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Trade Review and Insurance Chronicle

MONTREAL OFFICE WINNIPEG OFFICE 3

B 32 Board of Trade Building Room 315, Nanton Building
E o
Vol. 42—No. 43. Toronto, Canada, April 24th, 1909. ' Ten Cents.

INCORPORATED 1866

BUSINESS FOUNDED 179

AMERICAN BRITISH

AMERICAN BANK NOTE
BANK NOTE COMPANY e

Engravers and Printers

LIMITED
ENGRAVERS OF
BANK NOTES, POSTAGE STAMPS HANK BT o BONDE s TOLR
SHARE  CERTIFICATES, BONDS, CERTIFICATES, POSTAGE AND
DRAFTS, CHECKS, LETTERS OF REVENUE STAMPS and all mone-
CREDIT, ETC., FOR CORPORA- tary documents.

TIONS AND GOVERNMENTS The work executed by this Company is accepted

Work acceptable on all Stock Exchanges. by the
Special safeguards against counterfeiting. LONDON, NEW YORK, BOSTON

apd other STOCK EXCHANGES.
HEAD OFFICE, - OTTAWA

Branches :

Branches MONTREAL TORONTO
HALIFAX MONTREAL TORONTO WINNIPEG 9 Bleury Street 701-3 Traders Bank Bldg.

GENERAyJ 11$400,000.00

ACCIDENT FIRE AND LIFE
" ASSURANCE CORPORATION 67
o

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

Toronto Agents SZELISKI & MCLEAN Slnklng Fund Gold Bonds at
CHARLES % D. R WILKIE, 1
coc’ll:%}{l:.g};:‘ir‘l?i. Manager for Cmsdr.lc..cmmm. » 8 7 /2

GENERAL _ACCIDENT And A““’“g';fg‘(i)" D(B;O(m)inatiuns of

Personal Accident Property Damage
Health

; Liability * We recommend these Bonds as an excellent sé-

" Steam Boiler Insurance curity and will forward tull particulars on application.
CHARLES COCKSHUTT, President

Managers for Canada DYM E NT! CASSE LS & CO.

We G. FALCONE C. NORIE-MILLER

CANADIAN caSUALTY

AND BOILER INSURANCE COMPANY

Bank of Nova Scotla Bldg., Toronto
Telephone M. 6311-2

HANSON BRROS. Canada Life Bldg.,

Montreal
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Established 1817
Incorporated by Actrof Parliament
gapiml. all Paid-up, 814.%,000 00

R
Undivided Profits, 217,628 56
Head Ofice, MONTREAL

Board of Directors
RT. HON, LORD STRATHCONA
AND MOUNT ROYAL, G.O.M.G.

BANK OF
MONTREAL

THE MOLSONS
BANK

CAPITAL PAID-UP—

$3,500,000

RESERVE FUND—

Incorporated by Act o1 &

$3,500,000

arliament, 1855.

Hop. SIR GEORGE DRUMMOND, K.C.M.G., C.V,0., President.

SIR EDWARD CLOUSTON, BART., Vice-President.
Sir William Macdcnald’
David Morrice.
C. R. Hosmer.

A, T. Paterson,
R. B

. B. Angus,
Hon. Robt. Mackay.

H. V. MEREDITH, Assistant

0. BWEENY, Supt. of Branches B.C. W. E. STAVERT, Supt,
Ingpector N. West and Br. Col. Branches.
E. P. WINSLOW, Inspector Ontario Branches,

D. R. CLARKE, Inspector Maritime Provinces and Newfound

Ontario Stirling, Sherbrooke Oardston, Alte
Stratford St. Hyacinthe onton, A
Akllllsm; S8t. Mary's Three Rivers Cretna, Man.
Aurora Toronio, New Brunswick [ Sedyio
Belleville “  Yonge S8t. Br. ]Aan&ove; Medicine Hat, Alta.
Bow?fa%me “.‘ Queen St O;M:E:n Magrath, Alta.
B Dgimt Phmbe S
Chatham Trenton - Hrodericion Sriapeiak ks &
Gollingwood Tweed Grand Falls Raymond, Alta
Oornwall Wallacebur Hartland Regina, Sagk.
B anto ki g Marysville Rosenfeld, Man
Eglin Moncton Ragkatoon, Sask.
an el':;ll"alh Waterford Shediac Weyburn, Sask.
Fort William Quebec 8t. John Winnipes, Man.
Goderich Buckingham Woodstock w Log?:gg'ee
(éuel ttlo %ookqlﬁire Nova Scotia ¥
amilton anville Ambherst
Holstein Fraserville Bridgewater
King City Grand Mere nso British Col.
Enme’ M gappe G
8, evi ax i
Dondog Montreal % North End Enderby
Mount Forest ¢ Hochelaga Lunenburg Greenwood
Newmarket " Papineau Ave. Mahone Bay Hosmer
Qakwood " Peel 8t. Port Hood Kelowna
Ottawsa « Pt, 8t. Charles Bydney Merritt
 Bank St. " Beigneurs olfville Nelson
?.;;' Hull, P.Q. o, gulal Annede Yarmouth gw %mlﬂm
ellevue ew Wes ster
perth, “ &, Henri Prince EAWArd kiooi
B o %:Emﬁﬁﬁe Oharlottetown Eerixnd
Port Arthur Quebec N.-W.Provinces Vancouver
Port Hope “ 8t. Roch Altona, Man. % Westm'ster Ave
Sarnia ‘¢ TUpper Town Brandon; Mau Vernon
Bawyerville Oalgary, Alber Victoria

1N NEWFOUNDLAND—St. John's,
of Montrea!
IN GREAT BRITATN—London—Bank of Montre

IN THE UNITED STATES—New York—R.

Agents, 31 Pine Bt. Ohicago—Bank of Montresl. J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

MEX100—Mexico, D. F.—T. 8. 0. Saunders Manager,

BANKERS IN GREAT Bnﬂun—l:ondon—’l‘he Bank of England. The Union Bank of

K. B. Greenshields,
James Ross,
Sir Thos. Shaughnessy, K.0.V.O.

Hon. President.

8IR EDWARD CLOUSTON, BART., General Manag®F

. J. HUNTER,

d Smith’s Bank, Ltd

t1onal Provincial Bank of England, Ltd. Liver

Sootland—The British Linen mg‘my Bank, an
ew York—Th

A. MAUNIDER, Ohief Inspector and Buperintendent of Branches.
G 1 M and M t

at M

BRANCHES IN OANADA.

—Bank of Montreal. BirchyCove(Bay
al, 47 Threadneedle Street, E.C.

F. W. TAYLOB,!Mnn ager.

BANKERS IN THE UNITED STATES—.

Bank of Commerce
Bank. Boston—Th

Buffalo.

Bank Ltd

. The Londonand W

in New York., National Park Bank.
© Merchants National Bank. Buffalo

Francisco—The First National Bank.

of Branch

. Hebden, W. A. Bog,

The
—The Marine Natl.
The Anglo-Oalifornia

1land Branches.

ter Bank, Ltd. The Na-
1—The Bank of Liverpool, Ltd.

Branches.

e National Oity Bank. National
Merchantg National
Bank,

HEAD OFFICE

- MONTREAL.

R
BOARD OF DIRECTORS :

WM. MoLsoN MACPHERSON, President.
b H. Mgkland l\g.»h;on.l -

AMES ELLIOT, General Manager.
A. D. I'?;mxronb. Ohief Inageotor and Supt. of Branches. o

w. Md Ramsay, J. P. Cleghorn,

. W. L. OufPMAN,

8, H. EwINg, Vice-President.
‘Wmn. O. McIntyre

H. DRAPER, Inspector

es l\ia.ﬂsime Prov.

of Islands}—Bank

J. T. Molineux,

The Canadian Bank of Commerce.

HEAD OFFICE—TORONTO.
000,000 Reserve Fund $6,000.000
A. Laird, Ceneral Manager

Paid-up Capital $10,

B. E. Walker, President

BRANCHES OF
BRITISH COL

Cranbrook Kamloops Nelson Princeton
Creston Ladysmith New Westminster  Revelstoke
Dawson Mission City Penticton Vancouver (4 offices)
Fernie Nanaimo Prince Rupert Victoria
Greenwood White Horse
NORTH-WEST PROVINCES
Bawlf Granum Monarch Stavely
Brandon Hardisty Moose Jaw Stony Plain
Calgary Hawarden Moosomin Strathcona
Canora Herbert Nanton Swan River
Carman High River Neepawa Treherne
Claresholm Humboldt Nokomis Tugaske
Crossfield Innisfail North Battleford Vegreville
Dauphin Innisfree Outlook Vermilion
Delisle Kamsack Pincher Creek Vonda
Drinkwater Langham Ponoka Wadena
Durban Lanigan Portage la Prairie Warner
Edmonton Lashburn Prince Albert Watrous
Elbow Lethbridge Provost Watson
Elgin Lloydminster Radisson Wetaskiwin
Elkhorn Macleod Red Deer Weyburn
Gilbert Plains Medicine Hat Regina Winnipeg (7 offices)
Gleichen Melfort Rivers Yellowgrass
Grandview Melville Saskatoon
ONTARIO AND QUEBEC
Ayr Elk Lake Montreal (2 offices)  Seaforth
Barrie Exeter Orangeville Simcoe
Belleville Forest Ottawa (2 offices) Stratford
Berlin Fort Frances Paris Strathroy
Blenheim Fort William Parkhill Thedford
Brantford Galt Parry Sound Toronto (10 offices,
Cayuga Goderich Peterboro Walkerton
Chatham Gow Ganda Port Arthur Walkerville
Cobalt Guelph Port Perry Waterloo
Collingwood Hamilton Quebec West Toronto
Creditor Kingston Rainy River Wiarton
Dresden Latchford St. Catharines Windsor
Dundas Lindsay Sarnia Wingham
Dunnville London Sault Ste. Marie Woodstock
MARITIME PROVINCES
Alberton Charlottetown Parrsboro Summerside
Amherst Halifax St. John Sydney
Antigonish Middleton Shelt_mrne Truro
Barrington Montague Souris Windsor
Bridgewater New Glasgow Springhill
IN THE UNITED STATES
New York Portland, Ore: San Francisco (2 offices)
Seattle, Wash, Skagway, Alaska

IN GREAT BRITAIN

THE BANK IN CANADA
UMBIA AND YUKON

LONDON : 2 LOMBARD STREET, E.C.

H. CAMPBEL&; cand H. A. HARRIES, As8't Insp'rs.

Alberta— BRA HES ! .
Calgary Hensall St. Thomas Knowlton
Edmonton Hamilton— West End Lachine Locks

BLethbrldge ﬁlmes Street East End Branch Montreal—
ritish Colum’s  Market Branch  Toronto— St. James St.
Revelstoke Highgate Bay Street St, Catherine
Vancouver Iroquois Queen St. W, ' St. Branch.

Westminster A. Kingsville Trenton St. Henri Brano

Manitoba— London Wales Maisonneuve
Winnipeg Lucknow Waterloo Market and

Ontario— Meaford West Toronto Harbor Branch
Alvinston Merlin Williamsburg guehec
Ambherstburg Morrisburg Woodstock ichmond
Aylmer Norwich Zurich Sorel |
Brockville Ottawa Quebec— St, Cesaire
Chesterville Owen Sound Arthabaska Ste, Flavie Station
Clinton Port Arthur Chicoutimi St. Ours
Drumbo Ridgetown Drummondville Ste. Thérése de
Jutton- Simcoe Fraserville Blainville_

xeter Smith’s Falls and Riviere do Victoriaville
ranktford St. Marys Loup Station Waterloo

AGENTS IN GREAT BRITAIN .AND UoLONIES—London and Liverpool—Parr's Bank
Limited. Ireland—Munster & Leinster Bank, Limited, Australis and New Zealand~
The UniIt‘)_n liSank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limi . Ly

FOREIGN 'AcENTS—France—Societe G le. G ;E—I: he Bank. giu
Antwerp—La Banque_ d’Anvers. China and Japan—Hong Kong and Shanghai Banking
Oorporation. Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal, CHT. ria of the Domin a tly remitted at
P made parts o e Dominion, and returns promptly rem Bl
Collections jowest rates of exchange. Commercial letters of Brodit and Travellers’
Oircular Letters issued available in all parts of the world.

The Bank of British North America.

Established in 1836. Tncorporated by Royal Charter 1o 1840
PAID UP CAPITAL - - - $4,866,666.66
RESERVE FUND - - . - 2433,333.33

Head Office—5 Gracechurch Street, London, E.C.
A. G. WALLIS, Secretary. ~ W. S. GOLDBY, Manager.

Court of Directors;
Richard H. Glyn, Esq.

Y Frederic Lubbock, Esq,
ohn {&mes Cater, Esq. E. A. Hoare, Esq. C. W. Tomkinson, Esq,
]J. H. Mayne Campbell, Esq. H. J. B, Kendall, Esq. Geo. D. Whatman, Esq.
HEAD OFFIOE IN CANADA, St. James sStreet, MONTREAL
H. STIKEMAN, General Manager.
AMES ELMSLY, Superintendent of Branches, 2

H B. MACKENZIE, Superintendent of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Branch Returns.

A. G. FRY. Assistant Inspector. W G. H. BELT, Assistant Inspector.

BRANCHES IN CANADA

} H. Brodie, Esq.

Alexander, Man, Estevan, Sask. Longueuil, P.Q. 8t. Joha, N.B.
Ashcroft, B. O. Fenelon Falls, Ont. Midland, Ont. * Unioa 8t.

B doud, Sask.  Fredericton, N.B.  Montreal, P. Q. Toronto, Ont.
Belmont, Man. Greenwood, 3 “ St. Oatherine 8t.  ** King and
Bobcaygeon, Ont, Halifax, N.S. N. Vancouver, B.O. Dufferin Sta.
Brandon, Man. Hamilton, Ont. N'th Battleford Sask. Bloor St. and
Brantford, Ont, # Westinghouse A. Oak River, Man. Lansdowne Ave,
Cainsville, Ont ** Victoria Ave. Ottawa, Ont. West Toronto Ont.
QOslgary, Alta. Hedlay, B.O. ebec, Que. Trail, B.O.
Oampbellford,Ont.  Kaslo, B. eston, Man. Vancouver, B. O.
Darlingford, Man. Kingston, Ont. Rossland, B.O. Victoria, B.O.
Davidson, Sask. Levis, P.0. Rosthern. Sask Weston, Ont,
Dawson, Yukon Dist. London, Ont. Semons, Sask. Winnipeg, Man.
Duck Lake, Sask. “  Market Square St, John's Gate, P.Q. Wynyard, Sask
Duncans, B. O, « Hamilton Road St. Stephen, N.B. Yorkton, Sask.

Drafts on South Africa an]gu;vl;est Indies may be obtained at the
’s

e85,
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—H. M. J. McMichael and W. T, Oliver, Agents.

isco—120 Sansome Street—J. O. Welsh and A. S. Ireland, Agents.
Chicago—Merchants Loan and Trust Oo.
Tondon Bankers—The Bank of England, Messrs. Glyn & Oo.

'oreign Agents—Live: 1—Bank of Liverpool. Socotland—N ational Bank of Scotiana

frelmd—?rovincial Bank of Ireland, Limited, and branches

, Limited, and branches. Australia—Union_Bank of Australia, Limited
New —TUnion Bark of Aus;m}lmlted.. fndia, Ohina and Japan—Mercant'e
Bank of India, Limited. ‘West Indi lonial Bank. Paris—Oredit Lyonnais. Lyons
—Oredit Lyonnais. Agentsin Oanada for Oolonial Rank, London & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED 183a.

Reserve Fund, $5,400,000.
HALIFAX, N. S.

RS :
Joun Y. PAYZANT, President. CHAS. ARCHIBALD, Vice-President.
R. L. BORDEN, G. S. CAMPBELL, . W, ALLISON,
Hecror MCINNES, H. C. McLEop.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C. McLeop, General Manager. D, WaTERS, Assistant General Manager
Gro. SANDERSON, C.D. Schurman, Inspectors,
BRANCHES ;
Nova Scotia—Ambherst, Annaﬂolis, Antigonish, Bridgetown, Canping, Dart.
outh, Dlogl?'. Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North
gydney, ord, Parrsboro, Pictou, River Hebert, Springhill, Stellarton,
Sydney Mines, Truro, Westville, Windsor, Yarmouth.
New runswick—Campbellton, Chatham, Fredericton, Jacquet River, Moncton,
Newcastie Port Elgin, Sackville, %t. &Pdrews,wst.,(ieo‘fge, St. John, St.

Capital Paid-up, $3,000,000.
HEAD OFFICE, -
DIREC

Joho *C‘}l;rlotte Street), St. S

Island—Charlotte-

town and Summerside.

ontario — Arnprior, Barrie, Belmont,
Harrietsville(sub to Belmont) Berlin,
Brantford, Burlington, Hamilton,
London, Ottawa, eterborough, St.
Catharines, St. Jacob's, Toronto
King St. and Dundas St., Welland,
Woodstock.

Omboo—(.‘vrand River, Montreal, New
Richmond, New Carlisle sub. to
Paspebiac, Paspebiac, Quebec.

Manitoba—Winnipeg.
Alberta—Calgary, Edmonton,
Saskatchewan—Regina,Saskatoon.
British Columbia—Vancouver.
Newfoundland—Harbor Grace and
St, John's.
est Indies — Jamaica: Kingston,
Mandeville, Montego Bay, Port An-
tonio, Port Maria Savanna-la Mar.
Cuba— Cienfuegos, Havana.
United States—Boston, Chicago and
New York.
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IMPERIAL BANK

OF CANADA

DIVIDEND NO. 75
Notice is Hereby Given

That a Dividend at the rate of eleven per cent. (11%) per
annum upon the Paid-up Capital Stock of this Institution has
been declared for the three months ending 30th April. 1909, and

that the same will be payable at the Head Office and Branches on
and after

SATURDAY FIRST DAY OF MAY NEXT.

The Transfer Books will be closed from the 17th to
the 30th April, both days inclusive.

The Annual Meeting of Shareholders will be held at
the Head Office of the Bank on Wednesday, the 26th May. 1909,
the Chair to be taken at noon.

By order of the Board,
D. R. WILKIE,

General Manager.
Toronto, Ont., 24th March, 1909.

ESTABLISHED 1665

UNION BANK OF CANADA

HEAD OFFICE, QUEBEC
Paid Up Capital, $3,200,000 Rest, $1,800,000

BOARD OF DIRECTORS:
HON. JOHN SHARPLES, - - -
WILLIAM PRICE, Esq., Quebec, -

M.w B. Ig%viu. %nq. l{‘tI’E %ﬂey, Esq.
m. Shaw, Esq. o TEWT, ds
' TG.B.BA ey

President.
Vice-Presidert.

E. J. Hale, Esq. Geo. H, Thomson, Esq.
John Gn(l;t, Esgl. MF. E. Kenaston, Esq
- - ener anager.

F. W, ASHE, ‘Superiutendent Eastern Bran(':]}?gs.

J. G. BILLETT, Inspector. | E. E. OODE, Assistant :Inspector

H. B. SHAW - - Superintendent Western Branches, Winnipeg.
F. W. S. ORISPO, Western Inspeccor, S
H. Veasey and P. Vibert, Ass’t. Inspectors.
J. 8. Hiam, Assistant Inspector.
Advisory Committee Toronto Branch :
3E0. Hl.hﬂnn, Esq. THOS. KINNEAR, Esq. ;
QUK BKC.—Dalhousie Station, Montreal, Quehec, St. Louis St. Quebec, St. Polycarpe.
01‘1’I‘AR.IO,—Al.exo.ndrug,i Barrie, Oarleton Place, Cookstown, Ogsler, I'Englehm!b, Fxl'prm
Fenwick, Fort William, Haileybury, Hastings, Hillsburg, Jasper, Kemptville, Kinburn
Kinggvill , Leamington, Manotick, Melbourne, Metcalfe, Merrickville, Mount Brydges
Newboro, New Ligkeard, North Gower, Norwood, Osgoode Station, Ottawa, Ottawa
M:ﬁ'}ec sg?:g(v?ﬁe Prgkttia:\hqn;é Psl;‘!i\t:%enet. ﬁortlnnd: Roseneath, Shelburne, Smith's,
y )y tevill enham
- e )y » ornton, Toronto, Warkworth, Wheatley,
MANITOBA.—Baldur, Birtle, Boissevain, Brandon;
mﬁf’ COypress River, Dauphin, Deloraine, Glenboro,
Killarney, Manitou, Melita, Minnedosa,
Dity, Roblin, Russell, Shoal Lake, Souris,
Wi d, Wi Wi North End

Oarberry, Oarman, Orysta
Hamiota, Hartney, Holland,
Minto, Morden, Neepawa, I\{nz. Rapid
S'gmthclair. Vir&en. Wawanesa, Waskada,

h), Winnipeg (S t Ave., B h)

Winnipeg (Logan Ave. Branch),

SASKATCHEWAN. — Adanac, Arcola, Aequith, Oarlyl
g:ls"el}:oﬁ, thllzlim:l'ilaumwmﬁ indian !iend.qLang. L il
eek, Maryfield, estone, Moose Jaw, Moosomin. Outlook, Ox
Hnaﬁ;aue.q 3:‘.‘33’: REQ:&sviULle, Sx;“kﬁ:to?in' kaauﬁm (West é’&'i" }xl’::x::i:).chdo‘:g:
rrent, 1heodore i
Wolseley.' Yorkton, Zealandia, ! S T W:ndthorgt.

ALBERTA.—Airdrie, Blairmore, Bowden, Calgary, Cardston, i
ey a,mohgwlﬁ, I:lidsb\]z:‘ryt.mlfljdinfonton. i, Saaknu;h.ewnn. Fl'-u?l:: %ﬁ?’n?vl:;ea}fvl:ﬂ:
Stirlihmng, ﬂtratiimoxl'lg. on, Le dge, MacLeod, Medicine Hat, Okotoks, Pincher Creek,
BRITISH OOLUMBIA.—Prince Rupert, Vancouver.

Unit‘e?ilg%‘:w:?d correspondents at all important Oentres in Great Britain and the

Craik, Cupar, Esterhazy,
anigan, Lemb'erg, Lumsden, anh;

THE

"HOME BANRK

OF CANADA

The accounts of business houses and corporations solicited and
every requirement of banking satisfactorily filled. Collections
promptly attended to. Drafts or money orders issued payable any-
where in Canada, Great Britain or United States. Letters of Credit

ORIGINAL CHARTER 1854

issued.
Head Office, Toronto. 8 King St West.
SIX OFFICES IN TORONTO
! : JAMES MASON, General Manager.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office: EDINBURGH.

Paid-up Capital,................. £1,000,000
Reserve Fund,...... £900,000
Pension Reserve Fund.......... . £110,000

ALEX. BoGIE, General Manager Jas. L. ANDERSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.

ANp. WHITLIE, Manager. GeorRGE S. CouTTs, Asst. Manager

sssessssssnans

General Banking Business transacted. Circular Notes, Drafts, and Letters ot
Credit issued, payable at banking houses in all parts of the world.

With its 163 Branches located all over Scotland, the bank is in a very favorabie
position to deal with remittance and all other banking transactions on the best term:

The bank undertakes agency business for Colonial and Foreign Banks

THE ROYAL BANK OF GANADA

Incorporated 1869
CAPITAL, $3,900,000 RESERVE, $4,600,000
Board of Directors
H. S. Holt, Esq., President. E. L. Pease, Esq., Vice-President
Thos. Ritchie, Esq., Wiley Smith, Esq., T. J. Drummond, Esq., Hon. D. Mackeen,
Jas. Redmond, Esq., F. W, Thompson, Esq., G. R. Crowe, Esq.,
D. K. Elliott, Esq., W. H. Thorne, Esq., Hugh Paton, Esq.
HEAD OFFICE, MONTREAL
E. L. Pease, General Manager; W. B. Torrance, Superintendent ot Branches
C. E, Neill & F. J. Sherman, Assistant General Managers.
BRANCHES—ONTARIO
Arthur & Kenilworth Elk Lake London
Bowmanville Galt Niagara Falls

Pembroke
Peterborough

Burks Falls Gow Ganda NijagaraFalls CentreSouth River
Chippawa Guelph Oshawa Tillsonburg
Clinton Hanover&Elmwood QOttawa Toronto
Cobalt Ingersoll & Putnam Qttawa, Bank St.  Toronto, Dundas St.
Cornwall Kenilworth Ottawa, Market Br. Welland
QUEBEC
Montreal Montreal, St. Cath- Montreal, St. Paul Westmount
Montreal, West End erine St. West Montreal Annex do. Victoria Ave,
NEW BRUNSWICK 2
Bathurst Edmundston  Jacquet River Rextor Sackville
Dalhousie Fredericton Moncton St. John Woodstock
Dorchester Grand Falls Newcastle St. John, North End
NOVA SCOTIA . :
Ambherst Halitax Lunenburg Shubenacadie
Antigonish Halifax, South End Maitland Sydney
Bridgewater Londonderry Pictou Truro
Guysboro Louisburg Port Hawkesbury = Weymouth
PRINCE EDWARD ISLAND
Charlottetown Summerside ! MANITOBA
1 Plumas Winnipeg
NEWFQUNDLAND
St. John's SASKATCHEWAN
ALBERTA Halbrite Lipton Regina
Calgary Lethbridge Edmonton Moose Jaw Lumsden
BRITISH COLUMBIA
Abbotsford Ladner Rossland Vancouver,
Alberni Nanaimo Vancouver, Granville St.
Chilliwack Nelson Vancouver, bridge St. Vanceuver,
Cumberland New Westminster Vancouver, CordovaSt. Mt, Pleasant
Grand Forks Port Essington Vancouver, East End  Vernon
Kelowna Port Moody Victoria
CUBA PORTO RICO
Caibarien + Cardenas Manzanillo Sagua San Juan
Camaguey Havana Matanzas Santiago de BAHAMAS
Ci_snfuegos Havana, Galiano St. Mayari Cuba Nassau

UNITED STATES, New York, 68 William St.
Correspondents throughout the World

THE TRADERS BANK OF CANADA

Capital Authorized, $5,000,000, Capital Paid up,
$4,350,000 Rest, $2,000,000.
: BOARD OF DIRECTORS:
C.D. Warren, Esq., President. Hon. J. R. Stratton, Vice-President.
C. Kloepfer, Esq., Guelph. W. J, Sheppard, Esq., Waubaushene
C.S. Wilcox, Esq., Hamilton, E.F,B. Johnston, Esq., K.C., Toronto.
H. S. Strathy, Esq., Toronto.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man. N.T. Hillary, Assistant Gen. Man.
J. A. M. Alley, Secretary. P. Sherris, Inspector.
J. L. Willis, Director’s Auditor.

BRANCHES: ONTARIO

Arthur Fort William Orillia Strathroy
Aylmer Glencoe Ottawa Sturgeon Falls
Ayton Grand Valley Otterville Sudbury
Beeton Guelph Owen Sound Tavistock
Blind River Hamilton Paisle Thamesford
Bridgebur Hamilton East Port Hope Tilsonburg
Brownsville Harriston Prescott Toronto
Burlington Hepworth Ripley Avenue Road
Cargill Ingersoll Ridgetown King and Spadina
Clifford Kenora Rockwood Queen and Broadview
Collingwood Kincardine Rodney Yonge and Bloor Sts.
Drayton Lakefield St. Catherines Tottenham
Durham Leamington St. Marys Tweed
Dutton Lion's Head Sault Ste Marie  Windsor
Elmira Massey Sarnia Winona
Elora Mount Forest Schomberg Woodstock
East Toronto Newcastle Springfield Watertown
Embro North Bay Stony Creek Webbwood
Fergus Norwich Stratford
ALBERTA MANITOBA SASKATCHEWAN
Calgary Winnipe Regina
Edmonton West Selkirk
Stettler
BANKERS 1

Great Britain — London City and Midland Bank, Limited. New York—The
Nationa: Park Bank of New York. Chicago — First National Bank. Buffalo—
Marine National Bank, Montreal—The Merchants' Bank
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The Merchants’ Bank f Ganada B k f H |t
Capital Paid=up .....cccooveenesccccenne $6,000,000
ROBE ... ciieieevassvnsansesissiaesnnsinispiss 4,400,997, Head Office, . . . . . Hamilton,
HEAD OFFICE, SRR e MONTREAL Paid=up Capital....c...ccoceeeeieneinenane 2,500,000
Board of Directors ROSOPVE ceveeeressnnecensasasssassassssascns 2,500,000
President, S1R H, MONTAGU ALLAN. Vice-President, JONATHAN HoDGSON, EsqQ. Total Assets— Over $30’000’000
Directors—Thos. Long, Esq. C F. Smith, Esq. Hugh A. Allan, Esq. e
O. M. Hays, Esq. Alex. Barnet, Esq. F. Orr Lewis, Esq. Directors:
E. F. HEBDEN, General Manager. HON. WILLIAM GIBSON,....President. J. TURNBULL,....Vice-President
T. E. Merrett, Supt. :’; Branti)es and Chief Inspector. and General Manager. C. A. Birge Geo. Rutherford
Acton Elora Kinc::dine Napanee 8t. Thomas Col,, he Hon. J. S. Hendrie, C.V.0. C. C, Dalton, Toronto
?gl:::on ]];l'inghwm' 8 Eaingst,on 8allﬁville 1 ::ra = Branches
A ‘or ia illi T i "
Belleville Galt Dy o g ONTARIG  jurvyig Toronto Carievale, Sask. PilotMound,Man:
Berlin [ eamington Owen Sound Toronto Ancaster Listowel # (Qollege& Os- Oarman, Man,  Redvers
Bothwell Georgetown Little Current  Parkdale W Parl't St. | Atwood Lucknow gington Ave. Caron, Sask. Roland, Man.
Brampton Glencoe London Perth ‘Walkerton Beamsville Midland " Queen and Oayley, Alta. Saskatoon Sask:
Ohatham Gore Bay Lyndhurst Prescott Watford Berlin Milton S&)adina PDuodurn, Sask. Snowflake Man.§
Ohatsworth Granton Lucan Preston West Lorne Blyth Milverton g ongs and Dunrea, Man.  Starbuck. Man.
Ohesley Hamilton Markdale Renfrew Westport Brantford Mitchell Gould Elm Oreek,Man, Stonewall, Mand
Oreemore Hanover Meaford Stratford Wheatley  East End Br Moorefield, West Toronto Francie, Sask. | Swan Lake,Man.
Delta Hespeler Mildmay St. Eugene Williamstown Chesley Neustadt Wingham Gladstone Man. Tuxford: Sass.
Eganville Ingersoll Mitchell 8t. George Windsor Delhi New Hamburg ~ Wroxeter Grand Coulee,Sk. Winkler Man:
Elgin Yarker Dundalk Niagara Falls MANITOBA, Hamiota Man. Winnipeg, Man'
Quebec Bunda_au lg iagara i}'ia.lh; S. ALBERTA, Iégnt,on, Man. * Princess St. Br
Montreal (Head Office) St. James St Beauharnois Sherbrooke oy ot s AND = illarney, Man BRITISH
" 1955 S, Catherine St. E. Tathiine S Al e || e O g0t HAT- e L Eiviere, e 0OLUMBIA
e L e Quebeo Monts Gorrie  Port Elgin CHEWAN  Mather, Man,  Fernie
e Blvrd. my St. Sauveur %t- Jerome Grimsby Port Rowan Abernethy, Sask. Melfort, Sask-  Kamloops
A igaud t. Johns Hagersvill Princeton Battleford, Sask. Miami, Man N ancouver
Saawville 8t. Jovite Hamilton Ripley Belle Plaine,Sas. Minnedoss, Mau. Port Hammond
Alberta o ]]%ee?ﬁgé}a Sg irk %'““3“‘“{3? M. &og;e Jav , Sas¥® r‘sralmon Arm
alga: Ed 6 dici i g ast End Br. Simcoe randon, Man. orden, Man. ancouver
g.,%,ﬁe L,,é%,o:be gfm‘g{(‘;" S g:;i&?;mk %r?i':;}.u‘geht “ North E'd Br Southampton Brown!eé, Sask. Mortlach, Sagk. East Vancouver
Oapdtairs Leduc Olds Tofield Wetaskiwin © West End Br Teeswater Qarberry, Man. Nanton, Alta Norih Vancover
Daysland Lethbridge Red Deer Correspondents in Great Britain—National Provincial Bank of England, Limited-
Manitoba Correspondents in United States.—New York—Hanover National Bank and Fourth:
randon Griswold Napinka Portage Souris National Bank. Boston—International Trust Co. Buffalo—Marine National Bank. De;
rberry Macgregor Neepawa la Prairie  Winnipeg troit—Old Detroi. National Bank.  Chicago—Continental National Bank and’ First
stone Morris Qak Lake Russell Nationa: Bank. Philadelphia—Merchants National Bank, St. Louis—Third National
Saskatchewan British Columbia Bank. Kansas City—National Bank of Commerce. San Franci rocker National
Arcola Gainsboro Oxbow Vanoouver Bank., Pittsburg—Mellon National an_)k. Minneapolis— Security National Bank.
Oarnduff ﬁ:ﬂlﬁlgreak I\Ivciligewood I Victoria Collections effected in a parts of Canada promptly and cheaply.

IN UNITED STATES—New York Agency, 63 and 65 Wall 8t. ‘W. M. Ramsay,

Correspondence Solicited.

BANKERS IN GREAT BRITAIN. The Royal Bank of Scotland C.J. Crookall}Axel\@s
Toronto Branch, = - A. B, Patterson, Manager

; Incorporated 1836 BAN K

Founded 1818. 1ncorp’ 18aa.

THE ST. STEPHEN'S BANK|| THE QUEBEC |eihisten

Board of Directors:

Capital..... e $200,000 Reserve............$52,500
Frank Todd, President J.T. Whitiock, Cashier | L e
< ST. STEPHEN N.B. Gaspard Lemoine W. A, Marsh ~ Thos. McDougall G. G. Stuart, K.C. J. E. Aldred
AGENTS—London, Messrs. Glyn, Mills, Curric & Co. New York, The Branches B. B. STEVENSON, General Manager
ﬁoyal B?uk Sot (}agad?\i BBos};c:m.k Ne;tilsxnal Shalwmlx)xt li?!ank. D&ontreal, Bbank o; Quebec St. Peter Bt. Dbtk Onb; Tniverness; P.Q
ontreal. St. John, N.B. Bank of Montreal.—Drafts issued on any branC W Upper Town Thetford Mines, Que. 8t. George, Beauce, Que.
of the Bank of Montreal. n Bhg{ooh Black Lake, Que. Vlct,orlntvgﬂ e, Que. e
% St. Johns St Torontv, Ont. Stanfold, P.Q.
Montmagny P.Q. [hree Rivers, Que. Shawinegan Falls, P.G.
Montreal St. James St. Pembroke, Ont. st. Romuald, Que.
o 8t. Oatherine B Thorold, Ont . Sturgeon Falls, Ont.
s St. Henry Farnham, P.Q. Ville Marie, Que.
e e e Aan o eoa N e tate National Bank Alba
tish Noi merica, Hanover National Bai ew York Stal ation: ny
Head Offioe, Toronto, c“ada' NY. Hoc‘ton. National Shawmut.Bank. Paris, Oredit Lyoonsis.

Capital Paid up, - - - - $3,980,000

Reserve Fund and Undivided Profits, 5,300,000

Total Assets - - e - 51,000,000
Direotors—E. B. OsLer, M.P., President; WiLmoT D. MATTHEWS,
Vice-President; A, W. AustiN, W. R, Brock, R. J. CHRISTIE,

James CARRUTHERS, JAMES J. Foy, K.C., M.L.A., A. M. NANTON,

J. C. EaTon. CLARENCE A. BoGerT, General Manager. : FoUNDED IN 1860

Branches and Agencies throughout Canada and the United States.
Colisctions made and remitted for promptly.

Drafts bought and sold,

Commerolal and Travellers’ Letters of CredIt issued, available
in all parts of the world.

CENERAL BANKING BUSINESS TRANSACTED.

Capital - - =
Reserve =~ -

T —— S ————

S ————————

Our system of Travellers chequ s has been
inaugurated a year ago and has given complete satis-

faction to all our patrons, as to rapidity, security and
Union BanK Of Halifax economy. The public is invited to take advantage

. - $2,000,000 00
- - $900,000 00 .

Capital Authorized,....eecoeeseees .$8,000,000 of its facilities.
Capital Pald-up....................31.500.000 e T
B i svinesrnanssenibivveesss §EA00,000 Our office in Paris (rue Boudreau, 7, Square
DIRECTORS de ’Opera) is found very convenient for the Cana-
Wwm. ROBERTSON, PRESIDENT. Wwm. ROCHE, ViCE-PRESIDENT, 7 & PR
C. C. BLACKADAR, E, G. Swmith, dian tourists in Europe.
A. E. Jongs, W, M. P, WEBSTER
N. B, SmitH. T ‘ ¢ f———d Hecti .
ransfers ot tunds, collections ayments, com-
Head Office, . . . . . Halifax, N. S. i i i de i
% 'ﬁ 15“31“‘1%%’1&'12@'[’)""""""""’%‘“ML g“lm" mercial credits 1n urope, nite tates an
. N. S. ... .ASSISTANT GENERAL MANAGER. .
A. D. McRAE.......... SUPERINTENDENT OF BRANCHES, Canada, transacted at the lo.weSt rate
W. C. HARVEY.....ccc0vrueeesssrssssssecsssssss INSPECTOR.
BRANCHES X
(N NOVA SCOTIA—Ambherst, Annapolis Royal, Arichat, Baddeck, Barrington
Passage, Bear River, erwick, Bridgetown, Bridgewater, Clarkes Harbor, T
Dartmouth, Digby, Dominion, Glace Bay, Halifax, alitax (North End), Inver-
ness, Kentville, Lawrencetown, Liverpool, Lockeport, Lunenburg Mabou,
;(idﬁileton, gh:iw Glgsggw. MNorthsﬁygng, P'}mbor%v Sgerbm‘\)l\l;e'lfv l%rin hill, Capital $3,000,000 Reserve Fund $2,000,000
tellarton, Sydney, Syndey Mines, St. Pe! r's Truro, Windsor, olfville, Yar-
leg?[th ” o 0k HEAD OFFICE . . SHERBROOKE, QUE.
g A —ot joun, " With over seventy-three branch offices in the province of Quebec,
IN PR[NCE%D ISLAND—Charlottetown, Crapaud we offer mnmf. pronurne: by no other bank in Canada for
IN BRITISH WEST INDIES—Port of Spain, Trimdad.
IN PORTO RICO—Ponce, San Juan. COLLECTIONS AND BANKING BUSINESS CENERALLY
Loadon nng%m%fnf.ﬂ‘ngoi England IN THAT IMPORTANT TERRITORY
Bagk of Torcato 800 e ew York. Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA
Merchant's National Bank, Boston CORRESPONDENTS ALL OVER THE WORLD.
First National Bank, Boston
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Incorporated 1855

Head Gffie, Toroto Gan, THE BANK

Oapital, ............84,
Y

Semmie L OF TORONTO

WILLIAM H. BEATTY, President.
W. G. GOODERHAM,

Vice-President.

Robert Reford D. Coulson Hon, C. 8. Hyman Robert Meighen
William Stone John Macdonald  A. E. Gooderham Nicholas Bawif
DUNOAN OoULSON, General Manager JosEPH HENDERSON, Asst. Gen’l Manager

Ontario BRANCHES Quebec
Toronto, Oollingwood Millbrook Stayner Montreal

(8 offices  Copper Clift Newmarket Sudbury (4 offices)
Allandale Oreemore Oakville Thornbury Maisonneuve
Barrie Dorchester 0il Springs Wallaceburg Gaspe
ge;g? g“ﬂ“l" gmamge a gaﬁeﬂgﬂ 8t. Lambert

radford A arry Soun ellan

Brantford Gananoque Peterboro Wyoming Ma'_‘lu’ba
Brockville Hastings Petrolea British Col. Cartwright
Burford Havelock Port Hope Vancouver Pilot Mourd
Oardinal Keene Preston Sask. Portage la Prairie
Cobourg London 8t. Oatharines  Langenburg Rossbura
Colborne London Fast Sarnia Wolseley Swan River
Coldwater London North Shelburne Yorkton Winnipeg

Bankers :—London, England—The London Oity and Midland Bank, Limited.
New York—National Bank of Commerce. Ohicago—First National Bank.

Collections made on the best terms and remitted for on day of payment

THE

BANK OF OTTAWA

Established 1874

CAPITAL (Authorized) - - $5 000,000
CAPITAL (Paid up) - - - 3,000,000
Rest and Undivided Profits = 3.405.991

Head Office = OTTAWA, Ont.

Agents in every Banking Town in Canada,and correspcndents through-
out ulle world,
This Bank transacts every description of Banking Busiess.

GEO. BURN, General Manager

THE

STANDARD BANK

OF CANADA
DIVIDEND NO. 74.

Notice is hereby given that a Dividend of
THREE PER CENT for the current quarter
ending 3oth April, 1909, being at the rate of
TWELVE PER CENT PER ANNUM upon
the Paid-up Capital Stock of this Bank, has
been declared, and that the same will be payable
at the Head office of the Bank and its Branches
on and after

Saturday, the 1st May next
to Shareholders of record of r1gth April 1gog.

By Order of the Board,
GEO. P, SCHOLFIELD,

General Manager.
Toronto, 16th March, 1909.

The BanK of New Brunswick
HEAD OFFICE: ST. ]OHN, N.B.

Capital (paid up) - - . - $750,000.
Rest and Undivided Profits over $1,340,000.

Branches in New Brunswick Nova Scotia and
Prince Edward Island.

R. B. KEsseN
General Manager.

ances of
terms which will be furnished on application

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS ;
Rt. Hon. Viscount Templetown, Hon. President.
Col. James Munro, President.
Allen Eaton, W. G, Sinclair, Burdge Gunby
A. Groves. ;
LONDON COMMITTEE:
Rt. Hon. Viscount Templetown,

Sir. Chas, Euan Smith, K.C.B. C.S.I. and C. Henry Higgins.
W. R. Travers, Vice-President and General Manager.

e % - BRANCHES

enfor urgessville, Haileybury Milton i
Arkona, Camden East, Kerwood, Norval, ’Srt:;unfg:]e'
Athens Cheltenham, Kinmouni, Philipsville, Wi“iam’stown
Belleville, Dashwood Lakeside, Pontypool, Zephyr
Bethany, Embro, Lindsay, Sharbot Lake, )
Brucefield Fingal, Millbank, Spring Brook,

Sub-Branches
Dunsford, Gormley Janetville, Nestleton Newton,
g e 7 % COBRRI(ELSPONDENTSI
ondon an estminster Bank Limited, London, England. ¥

National Bank, New York U.S.A., * The Corn Fxchange Nah?or%ir%]::l:s,

ggif;:‘g,oégkmny?redit Lyonnais, Paris, France Berliner, Handel-Gesellschaft,
Transacts a general Banking Business. Exchange:

Letters of Credit issued on Foreign Countries. ‘fn:elr):::g:l::;‘:;%lg'

deposits of $1. and upwards, compounded twice a year. ;

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825

Capital Subscribed ............ £5,000,000 $25,000,000
150 R pe RN S B e e £1,000,000 $ 5,000,000
Pngallat:. o aanes s SRR £4,000,000 $20,000,000
Reserve Fund ........ce0. eeeees  £900,000 $ 4,500,000

Head Office - - - - EDINBURGH

Tromas Hector SmitH, General Manager. GeorGe B. HarT, Secretary

London Office—37 Nicholas Lane, Lombard Street, E.C.
J. S. CockBURN, Manager. J. FERGUSON, Assistant Manager.

The Agency of Colonial and Foreign Banks is undertaken, and the Accept.
Cgusbomers residing in the Colonies domiciled in London. retired on

THE STERLING BANK

OF CANADA

Ofters to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.
F. W. BROUGHALL, General Manager.

siclcrczl a pleasure.

United Empire Bank of Ganada, Toronto

ACCOUNTS
It is the aim of this Bank to provide not only
a safe and profitable depository for money, but a
place where its depoeitors may feel that anytlﬁng
the management can do for them will be ‘con~

THE METROPOLITAN BANK

CAPITAL PAID UP - - $1,000,000,00

RESERVE FUND AND
UNDIVIDED PROFITS { -  $1.277.404.49

S. J. MOORE, President, Head

W.'D. BOSS, Gen. Mansger. |  TORONES, HENADA

Every department of Banking Letters of Credit issued, avail-
conducted ~ Accounts of in- able everywhere Drafts bought
dividuals, firms and corporations and sold.  Collections promptly
solicited, executed,

q It pays municipalities to have their
announcements in the paper which
reaches the largest number of pos-
sible purchasers, not only in Canada
but all the financial centres of the
world. That paper is

The Monetary Times
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Canada Permanent

MORTGAGE CORPORATION
Toronto Street, TORONTO
$6,000,000 00

3,000,000 00

90,578 66

Paid-up Capital
Reserve Fund (earned)
Unappropriated Profit
Paid-up Capital and -
Surplus vl .. $9,090,578 66
Investments 26,465,303 41
EXECUTORS AND TRUSTEES
are anthorized to invest trust funds in
this Corporation’s
DEBENTURES
They are issued for sums of $100 and
upwards, and are transferable.
A specimen and all particulars will
be forwarded on application.
The Corporation is also a
LEGAL DEPOSITORY FOR
TRUST FUNDS

Deposits may be made and withdrawn
by mail with perfect convenience.
Our explanatory booklet will be for-

X

warded on receipt of your address.

WE PAY
10
2 /o -

On sums of $500 and up-
wards left with us for from
three to five years.

Write for information

National Trust

COMPANY, LIMITED
18-22 King St. East, Toronto

Volume 42.

X

The Standard Loan
Company

We offer for sale debentures bearing
interest at FIVE per cent. per annum, pay-
able half-yearly. These debentures offer
an absolutely safe and profitable invest-
ment, as the purchasers have for security
the entire assets of the company.

Capitaland Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

PRESIDENT :
ALEXANDER SUTHERLAND.

VICE-PRESIDENT AND MANAGING
DIRECTOR :
W. S. DINNICK.

DIRECTORS :

RIGHT HON. LORD STRATHCONA anND
MOUNT ROYAL, G.C.M.G.
J. A, KAMMERER, DAVID RATZ.
R. H. GREENE HUGH S. BRENNAN
J. M. ROBERTS A. J. WILLIAMS

Head Office:
Corner Adelaide and Victoria Streets

TORONTO

g

MORTGAGES

on First Class Farm
and City Property.

Municipal Debentures

purchased

THE

Huron & Erie

Loan and Savings Co.

............. Incorporated, 1864... .......

Paid Up Capital,....”"" """ $ 1,900,000
RESErve;. ....ccoivovnnneensn 1,725,000
Assets, Over,............. 11,500,000

T.G. MEREDITH, K.C. President

HUME CRONYN lUNDUN H. W. GIVENS,

Manager Ass’t, Manager

AGRICULTURAL SAVINGS & LOAN

COMPANY

LONDON, - - ONTARIO
Paid-up Capital ......cceevees 8 630,200 00
Reserve Fund ......ccccvneeee 319,000 00
BBBOLS. Ls ciineniwsnmsnpionisinmsn s 2,466,528 88

ectors:

The RELIANGE |“>i=5."

Dir
W. [!. Reid, Pres. _ Thomas Beattie. Vice-Pres.
T. P. McCormick, T. H. Smallman. M. Masuret,
Money advanced on improved farms and pro-
ductive city and town properties, on favorable terms

Loan and Savings Compan foe-E
O Ontato. ', ey
84 KING ST. E., TORONTO | W.XN. Dotrar
Secretary
Permanent Capital fully paid $ 775,000
Asgets - - - - - - - 2,000,000
DEPOSITS

Mortgages purchased.
Deposits received. Debentures issued in

Curniency or Sterling.

C. P BUTLER, Manager,

LONDON @ CANADIAN
LOAN 2 AGENCY CO.

Limited

103 Bay St.,, - = = Toronte
ESTABLISHED 1873,

Paid-up Oapital - = = =, = $1,000,000
Reserve - - 285000 Assets - - 3,700,0.0
DEBENTURES
Issued, one hundred dollars and
upwards, oue to five years
4 PER CENT.

Iaterest payable half-yearly.

These Debentures are an Authorized Trustee

Investment.

Mortgage Loans made in Ontario, Manitoba, and
Saskatchewan.
W. WEDD, Jr, V. B. WADSWORTH,

Secretary. Manager.

THE DOMINION

SAVINGS & INVESTMENT SOGIETY

Masonic TempLE BUILDING,
LONDON, CANADA

Interest at 4 per cent. payable half-

yearly on Debentures.

T H. PURDOM, K.C., President
NATHANIEL MILLS, Manager.

Subject to cheque withdrawal,
We allow interest at

3% PER CENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable halt-
yearly.—Monies can be Deposited by Mail.

THE

Toronfo Mortgage Company

Office, No. 13 Toronto St.

CapiTAL PAID-UP - - - $724.550 oo
Reserve FUND . - 345,000 00
ToTAL ASSETS - -
. ' Preq(i)dls'}‘tl‘\’IFR CLARK
. SIR WM. MORTIME s
s LL.D., W.S., K.C.
Vice-Pres. WELLINGTON FRANCIS, K.C.

Debentures Issued to pay 4%, a Legal Invest-
ment for Trust Funds.

Deposits received at 34% interest.

Loans made on improved Real Estate, on
favourable terms.

WALTER GILLESPIE, Manager.

2,593,199 40

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly
The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

Th.e Hamilton Provident
and Loan Society

Capital Subscribed = - $1,500,000.00
Capital Paid up - 1,100,000.00
Reserve & Surplus Funds 593,453.78
TOTAL ASSETS - - 3,924,398.66

DEBE URE issued for one or more
__M—— years with interest at
four per cent. per annum, ;/)ayable half-
yearly. The Debentures of this Society
are a legal investment for Trust Funds.

Correspondence invited.

Head Office—King St., Hamilton Ont.

A. TURNER, C. FERRIE
President, Treasurer,

The Ontario Loan and Debenture Co.,
JOHN McC LARY, Pres. LONDON,ONT

Capital Subscribed $2,000,000 Paid up $1,2005000
Reserve Fund = - - - $725000
Total Liabilities $2,144,668 TotalAssets $4,139,025

4° Debentures veuswic gyeaty
0 Per Annum SO (DS
any agency of Molsons’ Bank.
Legal Investment for Trust Funds
Mortgage Loans on [mproved Real Estate,
ALFRED M. SMART, Manager.

—

IN THE CITIES OF
FIVE CONTINENTS

the Monetary Times is read. Each
week Canada’s leadingfinancialjour-
nal goes to the financial and com-
mercial centres of America, Europe,
Asia, Australia and Africa. The
Monetary Times is perused by the
men-who know and by those who
want to know. It goes to the in-
vestor and the purchaser who can
afford to buy. It is therefore of
unigue value to both advertiser and
reader.
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rThe Royal A Trust Company’s THE GURPURATE

Ti::ftmgg‘xﬁigy’ Special Function EXECUTOR

Capital Subscribed - - $1,000,000 iS tO act as
Capital Paid Up - - - - 700,000 will bring into the manage-
Reserve Fund - - - - - 800,000

ment of your estate Respon-

. :O:{RD OF DIRECTORS J EXE( :UTOR sibility, Experience and The
ght Hon. Lord Strathcona an H i 3
Mbtet Romal, GOAG. Combined Wisdom of a com

President. petent Board of business
Hon. Sir George Drummond, K.C.M.G. and professional men. Ad-
Vice-President. vise with

enne oz | TRUSTS WD CUMRANTEE GO

SirR EDWARD CLOUSTON SIR W. C. MACDONALD

THE
ART,
g. 1}3[ %:EENSHIELDS Eo&. R. Macgay ’ Limited Tﬂ ru " tu G e " e r a I
. " AYS 5
¢ B, Homes AT, Darurson 43 and 45 KING ST. W., TORONTO.

H.V. M;RE[’FTIE; . James IIEO(%SV e »
I oy , K.C.V.O.
SIR W, C. Van Horan' K.CM.G. Established 1897 Tr“sts GUI’ uratlun
: TORONTO BRANCH
BANK OF MONTREAL BUILDING JAMES J. WARREN, ESTABLISHED 1882
M. S. L. RICHEY, Manager. Managing Director.
’ g J ;

' 3
SMITH, KERRY & CHACE DAVID s
ENGINEERS

L ]
Hydraulic, Electric, Railway, Municipal, Industrial A H ealthy slgn
oo i meer || Celebrated Ink|| phdmsmesnes
TORONTO WINNIPEG

its class of advertisers. The Commercial
Cecil B. Smith J. G G. Kerry W. G. Chace has never enjoyed a more prosperous period

Unsurpassed to Q“ality thanthe present—particularly in the matter of

new subscribers, Thereason 1ls notfar t(l) seek.

H This journal’s vaid circulation is larger
Exceptlona"y G°°d value than that of any weekly trade newspaper in
Canada, and in the middle and estern

Rea_d @, about better ceilings. Tells of ELECTRO-CHEMICAL Canada its circulation is larger than the

two thousand designs for every combined circulation of all other trade news-
sort of structure from a cathe- I PRREER - 4 .
E R E E dral to a warehouse—proves why B LU E B LAC K W R ITI N G RESAchhII?I‘:tSlfersIf lynou ?vl:ntc(l‘::;l:;:lsalfrgter:

our ceilings cost less. Get th . s .
Boo K, 150 A% G neavest oiice. |FOUNTAIN PEN INK fhe AR wrowisi sl heet Duviow e

inces place an advertisement in

Esrabdlished /1552

Pl:]DLAR People of Oshawa |BLUE BLACK COPYING ‘
Montreal, Toronto, Halifax, St. John, Winnipez, Vancouver BRILLIANT CARMINE (Ef’ OMMERCI A‘L

%40 WEEKLY PINANCIAL.COMMERCIAL B

Does your Business need LETTERIN EC?\ I;ODWl e AR T RSB A i
A Spring Toni
A Spring Tonic | g0y pros 1imimen

Advertise Canadian Agents - TORONTO

The Monetary Times Brings Results.

)
Mcll%nmsuﬁn AN CANADA'’S
PGl | STANDARD

‘ REET;%LCI)Lf -
WAL EEE o

Manufactured by

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served. c

A general financial business transacted, Leading loan

companies, lawyers and wholesale merchants given as

references.
H. H. MILLER, Hanover.

1S

Highest Grade of

ANTHRACITE

The price is just
the same as other

e The Canada Sugar

WHY ng:st:ay the . . J

Phones M, 5597-5598 ~ Reflnmg Co.,
Maln Office D;L?;ES?(/;SEKECI)TF;II'SéCOURT HOUSE AND%\ Limited

19 KING ST., E. § [ A" SPECIALTY MONTREAL
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Volum- 42.

Incorporated 1849

' SPRINGFIELD

Flre & Marine Insurance Company

Assets o A $7,204,958
Surplus to Pollcy Holders s 2,910,753
Losses paid since organization 41682457

= A, W.DAMON, W. J. MACKAY,

President Secretary
CHAS E, CALACAR, F.H, WILLIAMS,
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MORE BUSINESS.

Why is it that Great Britain buys foodstuffs ang
raw materials from the United States, the Argentine and
Russia, when they might be produced and obtained from
Canada, Australia, New Zealand, South Africa and other
parts of the Empire? And why do these overseas
empires buy continually in increasing quantities manu-
factured goods from foreign countries when so many
British factories are idle? These are two questions asked
by Mr. Ben. H. Morgan, some remarks of whom on
empire trade are printed on another page. They will be
answered in divers ways. Mr. Morgan has a principal
reply—the neglect of successive Governments in recent
years to assume the responsibility of actively encouraging
and defending British interests as modern nations are
doing in respect to their own affairs.

During the ten months ended January, 1909, the
value of imported goods entered by Great Britain for
consumption in Canada was approximately $56,000,000.
For the same period, the figures of the United States
were $147,000,000, while other countries accounted for
$37,000,000. Thus Great Britain obtained during those
ten months 23.3 per cent. of the import trade of Canada
while the United States got 61.2 per cent. While Mr.’
Morgan’s words take a broad empire view, he gives
ample food for reflection by the overseas empires indi-
vidually. Naturally, there are factors working against
the enlargement of Britain’s trade with Canada, in-
cludjng the one cited by Mr. Morgan,” They are not
§uﬂici§ntly important to account for a difference of 38
in percentages. \ i ‘

. Canada from a purely busingss viewpoint need not
care whether or not its trade is ‘done with “the United
States.or Great Britaini The buyer in“these days, when
all the world is buying‘and ‘selling; is not comipelled to
seek for his purchases. Business, therefore, comes ' to
the most .enterprising vendor. Until receént yearsf”éf); tar
y b ety Msaonms 4 W

NG Vs N

as Canada’s trade is concerned, the United States cap-
tain of industry was in the matter of enterprise far ahead
of the British merchant. He is still in front. Germany,
too, despite a higher tariff has managed to outwit and
outbid England. It has shown frequently that the trade—
with Great Britain’s possessions—of Germany, the United
(States and other foreign countries has rapidly and con-
tinously increased, while the British proportion itself has
badly declined. It has been argued sometimes that, as
trade is international, it cannot be forced into one par-
ticular direction. Experience has proved this as partly
incorrect. A combination of interests in any one country,
a general understanding between trade interests and
active and useful Government co-operation have helped
build a commercial spirit and reputation and business.
Two causes of Britain’s declining trade with its own
flesh and blood, are perhaps lack of appreciation and
lack of enterprise. There was a time when the British
manufacturer could say Fiddlesticks to the plea of the
foreign buyer who wanted a brand other than the stock
in trade. It Was considered properly conservative and
good business to turn out a particular quality and style
of article, and thereupon to fashion a reputation, to refuse
a managerial glance even for a moment at another
style, shape, color or quality. When a customer asked
for something after his own desire it was thought pure,
commercial impudence. It was throwing the gage into
the face of manufacturing stolidity. _
These days have passed, but more so with 'other
countries than with Great Britain, Buyers ‘said, If: the
British manufacturer will not make what we want, we
will 'go " elsewhere.. The English manufacturer replied,
1f.our .cousins and the. foreigner will not. purchase what
we make they ‘can go elsewhere. .And they did. It was
only  natural that such.a policy should result: as it has
resulted.. The trade has.gone -to . those. supplying  what
buyers: required. . The manufacturer who has wershipped
the famous little idol, the god of things as they ought to
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be, should have spent time in dissecting the anatomy of
the god of things as they are.

It is an old complaint of Canada that while a com-
paratively large amount of British capital has been sunk
into its investment channels, little personal interest and
commerical enterprise have followed. It is not enough
that money shall come into our country. The men behind
it are needed, too. Capital should be only the advance
guard of managerial heads, of cabinet ministers, mem-
bers of parliament, commercial travellers, men who want
to know from first hand knowledge, of our commercial,
financial and industrial conditions and possibilities. Dis-
tance is no longer an excuse. In Montreal on one Satur-
day and in London the next has now reached the stage
of fact. England can just as well be made a base of
advanced commercial warfare as is the United States.
In the lack of appreciation, as we have said, much of the
trouble seems to rest; because once having an intimate
knowledge of Canadian conditions and the methods
adopted by Britain’s trade rivals, the British manufac-
turer changes his policy.

English factories are idle and unemployment has
become a terrible problem for solution. These conditions
have led to a slight awakening of interest in the holding
of trade Britain has and in the obtention of business it
can easily have by dint of commonsense and effort. Mr.
Morgan’s contention that Governments in Britain have
neglected to encourage and defend British interests is
correct to some extent. British manufacturers and

traders, he says, have not been given information by the
Government concerning rapidly changing conditions in

colonial markets, the general opportunities for trade, and
the particular openings that occur from time to time.

But the blossoms of seeing things as they exist are

bearing fruit. South Africa has its Imperial trade com-
missioner, an appointee of the British Government, and
‘Canada has just made home for a similar official at Mont-
real, with a string of correspondents. In the case of our
own country particularly, the,duties of the office will be
to give effect as much. as possible to the wishes of the
Canadian people as reflected in the British preference by
attempting to increase the British share of goods im-
ported into Canada.. In other words, an endeavor will
be made to bring nearer to the United States’ sixty-one

per cent. Britain’s twenty-three per cent. It is a case of

legitimately counteracting the legitimate enterprise of
the United States, Germany and other trade rivals.
When the British Government can arouse interest enough
to make trans-Atlantic ships sink low with the weight
of British manufacturing brains, the vessels later will
sink still lower with the weight of new business and trade
which should have been secured many years ago.

—_—- >

TRUST COMPANIES AND THEIR FUNDS.

A discussion arose a week ago over the advisability
of giving trust companies power to do a éeneral‘ busi-
ness in debentures; to- receive deposits, to'lend money
on certain securities, and to do a general brokerage
business. These powers, and even wider powers, werc
asked by the promoters of the Prudential Trust Company
of Ontario in a bill submitted to Parliament. -

It '‘was objected, by Mr. Fitzgerald, superintendent
of insurance, that to confer such powers would be un-
wise, that to mix trust funds with the other funds of a
company might lead to improper speculative ‘investments,
and that trust companies should not be authorized to
undertake *transaction$ foreign to or in excess of the
functions of a trust company proper.

" Statements have been made that a large portion of
the capital of the proposed company is to' come from
Great Britain; and there can be no objection to our
receiving British capital for the proper development of
our country. But there is a manifest objection to the

| consumption,

employment of funds - proceeding  from dead men’s
estates in directions which may easily become speculative
ones. An obvious risk attends the use of widows’ and
orphans’ money to develop untried industries and to
traffic in matters which the subscribers to stock in a com-
pany might properly enough authorize.

For another thing, it is very desirable to reserve the
title of “Trust” companies for such associations as
assume trusts, deal with trust funds, execute solemn
trusts confided to a body of men. People in this country
are rather shy of the United States’ definition or use of
trust companies as institutions which guarantee new
enterprises, take deposits and pay higher interest for
them than banks, and generally use these and their other
resources in directions which may fairly be called specu-
lative. It will be wise in the Government to curtail some
of the very wide provisions in the bill we have mentioned.

—_— ea»o—————

EDITORIAL NOTES.

The corner lot in Canadian cities and towns has come
to be considered as the monopoly almost of the chartered
bank. East and West, the financial institution is found in
possession -at the street corner. It must have some
strategic value, for bankers are sufficiently keen to invest
in real estate that will bring good returns. A Regina
realty man says that in ordinary locations on streets
from sixty to eighty feet wide, a corner is considered
worth at least fifty per cent. more than the adjoining lot.
On hundred-foot streets and thoroughfares corners will
frequently sell for one hundred per cent. more than the
adjoining avenue piece, and .there have been many in-
stances where unique .corners have sold at a price which
experts considered extraordinary at the time, but which
future developments justified. Asking prices which pre-
sent purchasers may consider excessive, the near future
will justify, as the past has proven that corner properties
age as good as Government bonds. They may pay a
small return, but they increase in value at a greater ratio
than any other class of security, for the reason that the
growth and development of a city are along its main
arteries and ‘thoroughfares, and each year sees a steady
increase of property values.

4 S % e e

Dominion " charters lately seem to have been almost
as easily obtained as popcorns. That opinion is strength-
ened by a recent return tabled in the House of Commons.
But like popcorns, charters are sometimes sticky things
to handle. They are obtained not always for personal
but often for barter and speculation.
From one to the other they are handed until thumb-
marks and the fleeting hours begin to lessen their value.
The men who get a charter are not always those who
swallow it. Between the years 1888 and 1908, exclusive
of charters granted to the Canadian Pacific, Grand
Trunk, Grand Trunk Pacific and Canadian Northern, 203
charters have been granted to railway .companies, au-
thorizing an aggregate construction of 63,809 miles. Of
the total number of companies incorporated only 23 have
constructed any portion of the railways auvthorized, and
86 charters have lapsed. ‘Eiglny-cig'ht‘“clizli‘,ters have been
given one ‘extension of time, 42 have received two exten-

| sions, and 18 have received, three or: more extensions.

Since 1900 there have been 117 charters granted, and of
these 26 have lapsed. The time has now arrived fo* a
wiser discretion in the matter of granting, not only the
railroad, but every other variety of charter. The time
extension feature also should be curtailed considerably.
In these days a man who knows his business should set
about it without too much dilly-dallying. No enterprise

of worth need wait for men or money. Two charter ex-

tensions should be the fimit, and one most probably is
sufficient. ;
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MINISTER OF FINANCE BRINGS DOWN

MR. FIELDING’S FIGURES

o

Show that National Transcontinental is a Big'Enterprise
and Costs Money—Canada’s Borrowing in London.

OUR NATIONAL ACCOUNT.

Revenue for year ended March 231, 1909......... $84,500,000
Ordinary expenditure .............. fiore R ey iat 83,000,000
BIERInG 0 e R e A $1,500,000

Capital Expenditures:—
National Transcontinental Rail-
RO s s s N R
Taking over Quebec Bridge.....
Other special charges

$25,500,000
6,424,000
17,200,000

$49,224,000

BHENIgs & $ 1,500,000
Sinking Fund .l e 1,675,000

3,175,000
Balance to be added to debt.................... $46,049,000

PUBLIC DEBT.

Net Debt March 31, 1908...................... $277,960,000
increase In 1000 . s 46,049,000
Estimated Net Bebt March o4 bt 01 R RO $324,009,000
Net increase since 1896 ....................... 65,463,000
Average por yjear. . o e s e s 5,124,000
National Transcontinental responsible for. .. ... 52,574,000

‘In a growing country, the Minister of Finance is an im-

portant personage. It follows that, being the Money of the brought down to the House by Mr. Fielding this week.

land, his methods will always be criticized. The Honorable
Mr. Fielding, Canada’s finance minister, introduced his
thirteenth budget into the House of Commons at Ottawa, on
Tuesday. Budgets are invariably the prey of Oppositions.
The public now being educated almost to the idiosyncrasies
of national financing. they look for a surplus each year.
Governments do that, too, just for the sake of tradition, and
so also do Oppositions, for the sake of demolition. For many
years, it has been-a habit with Canada’s government, both
Conservative and Liberal, to separate the capital and revenue
expenditure. That is sometimes convenient: it helps, pos-
sibly, to obtain some sort of a surplus. Expenditure is ex-
penditure, though, whatever variety of description be applied
to it. This capital and revenue division gives politics little
opportunity for a fight, for both parties have adopted the

There is no’need to go more fully into the statistics
given by the Minister of Finance, but his remarks on
Canada’s borrowing are of unusual interest. The suggestion
that sinking funds of a moderate size should be attached to
any further loans issued by the Dominion Government we
think is a good proposal. Mr. Fielding explains the very
large borrowing operations of the Dominion during recent
years.

“There are several causes for this: old loans maturing,
the N.T.R. Railway, taking over the Quebec Bridge, con-

siderable withdrawals from the Government savings bank,‘

a considerable loan to the Montreal Harbor Commission, the
cost of the seed grain distribution, and a heavy falling off
in our revenue. The consequence of all these demands was
that we needed to go to the money markets more frequently
than usual. Since the last budget speech we ‘borrowed in
June, 1908, 45,000,000 at 33 per cent., repayable in 1912;
in October, £5,000,000 at 3% . per cent.,” payable 1050; in
January, 1900, £6,000,000 at. 33 per cent., issued at 00%,
repayable in 1910.

Largest. Colonial Loan Ever Placed,

4 “T_his last loan was the largest colonial loan ever placed
or'the London market. As is not unusual, it was at first only
partially taken by the public. Forty-one per cent. was taken
by the public, and the balance for the moment remained on
the hands of the underwriters. That loan now: stands at a
premium of nearly 3% per cent., so that if it was not imme-

BUDGET.

ESTIMATES.

Reduction in consolidated fund expenditure com-
pared with previous year..................
Reduction in estimates on capital account

$ 9,324,243
13,347,215

Total reduction 1909-1910 over 1908-1909.... $ 22,671,458

LOANS.
Loans to deal with during 1909-10-11 total..... ... £9,700,000
Interest varies from ........................... 4toa) %
Against these loans are..................... Sinking funds
SEORBIING oo o et L s e e e $ 2,800,000
Further loans are to have a moderate sinking fund
attached to them.
TRADE.
1908.
EXROEES 0ol e e et e e e $280,006,000
EIMRRERS Secen osiofb it bl S B e e 370,786,625
otat-frade ot el s e ke i $650,792,625
1909 (estimated).
Exports . ... . R R e e e SRR 6 N, $281,373,304
BIRIORRS o 0 Tt B S e A R e 292,358,021
qotaldratde: i s s e $573,7217,325

method. The figures given above summarize briefly those
It
is obvious that the National Transcontinental Railroad is an
enterprise which is giving a new complexion to Canada’s
account books. Every goyernment must have a big work on
hand, ‘one that will go down in history, casting off at the
same time the criticism of the past. In years to come, grand-
fathers will tell how Sir Wilfrid Laurier built the National
Transcontinental. Its relation to the public débt, grand-
father will have forgotten long since. A country-is always
in debt. So long as it makes no signs of meteoric haste
towards bankruptcy, a nation will eat, drink and be merry,
meantime voting parliaments in and out as the fancy takes.
Whatever be the detractions advanced by his political
opponents, it can be safely said from a non-party standpoint
that Mr, Fielding is a good financier and an excellent Min-
ister of Finance. ’

diately taken by the public it does not say anything against
the credit of the Dominion. A 3% per cent. loan may now
be regarded as our standard security.

“It would have been difficult to place another 3% per
cent. loan on the market, and we decided, therefore, to issue
this loan- at the rate of 33 per cent., and to make it a short
loan, for a period of ten years, with the option of redeeming
it after five years. We did not expect to. get any larger sum
of money, but I thought it desirable to interest the thousands
of small investors in England in the affairs of Canada. The
financial journals of England had given us the most cordial
commendation, and had expressed the hope that the Imperial

‘Government would follow our example.

Response of the Small Investor,

““We have no less than 603 applications from persons who
subscribed for ninety pounds or less. Since the issue of that
large loan we have made two loans amounting to 1-,560,000
pounds, one for twelve and one for fifteen months.  These
have been negotiated at two and seven-eighths per cent.
Excluding temporary loans, we have issued from 1806 to date
loans to the amount of £27,470,2. 2, but a large part of these
were for the repayment of old loans matured. We have had
some sinking funds aganist these loans, and the balince we
have had to provide, and these loans which we have paid off
account'‘to a'very considerable extent for the large borrowing
we have had to make.

(Continued on Next Page.)
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BANKING & FINANCIAL NEWS. |

MARCH BANK STATEMENT.

Deposits Increase Again—More Money is Loaned in
Canada.

March, 1908

Plenoaits toncdemnanch o e G e T 146,665,701
IS e AT DOTICE e T s v e oM v 307,141,342
Giirten Toans i Canada oo liin i s ddd v e 545,020,446
Cutrent loans - elseWhEre &l doemas buiii et 22,187,404
Callleats i Canada s s o e e 43,715,367
Call loans elsewhere il i o vt dimide ity 52,547,353
Citralationg s oo el s TR S s Sl s e 69,047,802

The above are the principal changes in the statement
of Canada’s chartered banks. The deposits account is of
especial interest. It will be observed that there is a fair
increase over the figures of last month and a gain of more
than $100,000,000 over the figures of March 1908. The
deposits figures since that month are of interest, for then
it was that they began to grow larger week by week. Pre-
vious to March 1908 the decline in deposits was a matter of
concern. Here are the figures:—

Depts. on demand  Depts. after notice

Narch.. o .5 148,605,791 307,141,342
April. il 154,566,281 307,305,435
A1 € ey SEaR A 153,901,379 308,177,820
e e s 161,218,037 . 300,285,738
Jalye, o 164,701,308 402,064,565
August. ... ...; 175,047,237 407,481,004
September. .. .. 183,207,740 410,332,319
Getobet. . . i, 100,114,001 414,780,347
November..... 206,315,800 410,020,274
December..... 210,180,147 420,710,218
190)—January. 193,286,465 443,170,532
Yebruaty. .. ..o 192,968,536 441,390,540
Match. o b 200,843,084 445,626,884

Compared with last year the figures of the current March

show an increase’ over March 1908 in current loans elsewhere

than in Canada, while current loans in Canada, compared
with the 1908 figures, exhibit a decrease. But in March,
$13,000,000 more was loaned in Canada than in February.
Call loans show increases both over the figures of March
1008 and those of February 19og. This applies both in and
out of the Dominion. Call loans excite considerable com-
ment and criticism. It should be borne in mind that of the
thirty-two banks whose figures appear in the statement only
nine have loaned money elsewhere than in Canada. Again,
one bank accounts for 71 per cent. of the $117,000,000 loans
made out of Canada, while that institution and one other
account for 84 per cent. of the total amount.

Here is a table which illustrates the loaning policy of
our banks during the March of four years past:—

P : : ‘ March, 1906
Cusrént, it Candda ool i e, e 475,032,442
Current, elsewhere ........... PR bl anke DERS 30,036,670
Call, in, Canada ..........coceeeooinmine., 55,068,563
Call, elsewhere . sesvassnsovus it a B

Altogether the March bank statement is a gratifying one.
It shows a strong.deposit situation and a wise loaning. policy.
Doubtless before many months-are past, the current loans in
Canada will /show furthér lincsease, -as ‘it would Iséem .tHat
Canadiin®buiSiness; “ trade’ ‘and’ commerce” ard'lin, 'sufficiently
healthy “shape to have a little more moneétary noufishnient. ™ -

55,317,090

Year’s Month’s

February, 1909 March, 1909 inc. nc.
102,068,536 200,843,084 + 35.00 + 4.08
441,300,540 445,626,884 - 2aai e J0:0
507,349,748 520,100,036 — 4.5 + = 2.5
35,055,200 o HOYIE S e Y e e
47,555,140 A9 g0 7a0 AT B 200
101,443,902 117,850,605 + 124.2  + 16.1
67,348,359 68,708,458 — .3 +  2.01

MINISTER OF FINANCE BRINGS DOWN BUDGET.

(Continued from Previous Page.)

“Up to 1885 small sinking funds, ranging from a quarter
to one per cent., were provided in connection with our various
loans, but these were abandoned from 1885 onward. My own
observation of the London money market leads me to the
conclusion that it would be a wise policy for us to return in
some degree to the sinking fund policy, and it is my inten-
tion in any further loans I may have to issue to attach a
moderate sinking fund to them. I am glad to be able to say
that there is no ground for the charge that the expenses in
connection with our loans are very high.

Must Have Underwriting Services.

“The modern system of underwriting, while we may
regret that we have to resort to it, has the advantage of
securing to the Government the best possible price for the
loan. No colonial Government now borrows money in London
without underwriting. In fact, the Imperial Government in
the last Indian Government loan, which was practically an
Imperial Government loan, had to adopt a policy of under-
writing, and paid precisely the same price for that as the
Government of Canada.

«“There are some loans with which we will have to deal
during 1900-10-11. They total about £9,700,000, and the in-
terest varies from four to four and a half per cent. As
against these loans there are sinking funds of about
$2,800,000.

“For the purposes of the ordinary investor a long-time
security is most favored. Our recent loan was for ten years,
with the option of five years, while the loan of 18¢7 was for
fifty years, and was issued in a most favorable condition of
the money market. Further, money is a commodity which
rises and falls in value, and the man who wants to buy it
must pay the market price. There was a time when the
British investor wanted a gilt-edged security, such as British
consols or the Canadian Government securities, and to get
this he was willing to pay a high price and accept a low rate
of interest. Now he is willing to take a little risk, and when

March, 1007 March, 1908 March; 1909
570,057,554 545,020,446 520,100,936
33:305)188 '22;187:494 34)915;132
52,676,502 143,715,367 48,011,736
51,340,792 52,547,353 117,850,605

| s b 73 ‘
we were trying to borrow at 43 ‘pet cent, a Russian loan was |
offered at 4, and(sold ‘under 90; "The * vesult is a lesser |
demand. for gilt-edged, securities,’’. |
.| The tariff is practically unchanged and there will be no !
o T T R e T SR S S S e
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STEAM HESE Bonds form an ideal investment
‘combining those greatly desirable fea-
* tures, safety of principal and good in-

come return.
SHIP Bondholders are fully protected by a first
mortgage, and insurance to double the bond

IEMI[IUSJAHVIS & cU.

Members Toronto
Stock Exchange

BOND DEALERS

BUNDS " issue, against all Contingencies.
SPECIAL CIRCULAR GLADLY SENT ON REQUEST McKinnon Bldg.,, TORONTO
RAILROAD EARNINCS. CLEARING HOUSE RETURNS,
Road. Week Ending. 1908 1909 Change. The following are the figures for the Canadian Clearing
C. N. R ......... April 14 8165200 177,800 +812,600 | House for the weeks ended April 23rd, 1908, April 15th, and
B Rl April 14 1,305,000 1,490,000 +185,000 | Apri] 23rd, 1909, with percentage, incmease or decrease:
e To e e April 14 685,281 744,283 + 50,002
A N R e April 14 16,556 31,573 + 15,017 +April 23,°08 +April 15,09 tApril 22,’09 Change
Montreal Street ... April 17 62,280 60,558 + 7,278 : Montreal . .$20,000,486 $22,704,201 $35,206,303 + 68.1
Toronto Street .... April 17 63,338 71,635+ 8,207 | Toronto . . . 16,012,343 20,631,866 20,568,477 + 84.6
_ Winnipeg . . 7,815,045 10,571,841 13855506 A w0
In point of increases and gross earnings the C.P.R.}Vancouver.. 2,842,075 3,797,233 5,068,745 + 78.2
leads all other roads. in America for the month of March.  Ottawa . . . 2,333,059 2,657,820 4,115,261 + 76.2
The gain for this period totalled $1,067,000, which was fol- ' Quebec . . . 1,746,883 " 1,535,034 2:200.077 20,8
lowed by Hill’s Great Northern with $775,716. ‘ Halifax ©.>' . 7 ‘1,568,356 1,354,774 1,755,033 + 16.6
For the month of March the financial statement of the Hamilton . . 1,230,742 1,223,001 1,617,333 + 31.4
Montreal Street Railway shows a satisfactory increase in! St. John . . . 098,520 1,070,440 1,288,088 + 29.08
gross and net earnings and decreases in fixed charges. = Sur- r Calgary . . . 807,110 1,230,570 1,794,330 ' +100.01
plus for March was $55,004, an increase of 1$7,829, equal w0 { London . . . 008,134 971,370 ¥, 298800 ‘a0
16.25 per cent. For the half year, the net earnings increased | Victoria¥* . . . 853,831 1,176,783 1,682,502 4+ 97.05
$45,687, equal to 7.60 per cent.” The surplus is shown at . Edmonton . . 502,888 774,457 7,030,531 + 73.8
$465,716, an increase of $50,698, equal to 12.22 per cent. For ¢
the six months fixed charges decreased by $5,010. The ratio Total . .$58,728,281 869,700,200 $100,510,485 -+ 7I.1

of operating expenses to gross ‘was 64.22 per cent., the cur-
rent period, compared with 65.50 per cent. in 1908.

tFour days only. *Week énded Tuesday.

A '
——— e ——

h | ° ®
'he Imperial Life
S e et A A Assurance Co, of Canada
i ot " Rata % Ve Payable! ASSURANCE IN FORCE, $23,723,050
]I3r1t13h ?a}r;adxlan Alshestoss ool 1% quar:er ‘Qpril 27 | Assets, - $4'553’844
mperial Bank ..... SR 33" gquarter . May 1 i
Banque Nationale s 13 quarter May 1 I rese“e’ ?'ggg'ggg
Mexico Tramways ....... R 1% quarter May 1! ncome, - 1,U39, 3
Mexican Light & Power, pref.. 37 half'year May T Net SU[D'US. 418,21
Quebec Railway L. & P........... “3% half year May 1} " 'Head Office
Coniagas Mines e 3 quarter’ May 1 ' .Aasown: SECURITY TO POLICY-HOLDERS. TORO NT 0
Montrea] Street 'Rail\vgy ......... 2% quarter * May 1]
—- > ————— .
: w Wanted near Regxna, SaskKk.

ANNUAL MEETINGS.

A pushful fellow to'sell 'stock in a Company of which the
HON. CLIFFORD SIFTON, M.P.

is President. ‘Address

- Company - ; Date Tinie Place ‘|| ' BOX 29, THE MONETARY TIMES OFFICE ‘
Napissing Mines 00 0 iUy Tl 2B S e ) ! Toronto Montreal Winnipeg .
Cre‘dit Froncier Franco-Canadien : | ¢ :

o i : ADPrl 26 i Montreal ||
Silver s Qiteen 101 L.iv. April 28 3 p.aY. - Toroato ||’ 'WAREHOUSE ‘A AND

Mpntfeal” G;ain Eleva‘tihg Co.. ‘April 28‘ 3 p.fn‘. Mon‘treal i OFFICE :
i joan ‘ "1 . Comr GRAHAM: & VAUGHAN. |

WAREHOUSE "n, FIRE-

Meaford .nt

"Has Splendid - FaCIllties ‘to " offer ;,’THE ONLY FIREPHUUF WAREHUUSE IN THE CITY

Manufacturers W L - '“ ‘Car-load or open shipments taken for storage, forwarding
dustrl ¢ € Want more in ‘1. or local delivery,  Spur track connection with'all'Rail-
Rt O, A NHE S L | roads. We have unequalled facilities for the handling and

storage of all classes of merchandise, also first class sample-

bbb i B L 6&IT ¢ Vie g ¥ i h iR TnL
i

FOI Iurthex DﬂfﬁCulm. wxite et Sre e 'j;" 3‘;:& iga%; l?ol;xvexlnent to both' the wholesale anld retail
Rt 1 L QN2 3
G 2 W SUTHERL AND Coma s : ep eased to qﬁote prlce| uparr a'pp watxon .
i Seé." Bbar’dﬁ of Trade. ~ SECURITY STORAGE AND. WAREHOUSE CO.. &
i od Liiw 919ai hak hegalidone wllsabiise g +111/Capital, $100,000,00 WINNIPEG. MAN.



1898

THE MONETARY “TIMES

Volume 42.

| INVESTMENTS AND STOCK EXCHANGE |

STOCK EXCHANGE THIS WEEK.
Europe Still Has War Cloﬁds——Local Markets Unin-
_teresting—Cobalt Notes.

Toronto, April 22.

The two events this week influencing stock exchanges
the world over have been the weaker tendency in wheat and
the warlike news from Turkey. Certain wire houses have
endeavoured to paint the character of Turkish news as peace-
ful, but this is scarcely* a correct colour. It is likely, in these
days of diplomacy, that a way out of the international com-
plication will be found. The markets in view of this black
cloud have been fairly firm.

The outlook for the stock market, says Henry Clews,
suggests increasing activity with tendency to still higher
prices, especially for the cliqued-backed properties and sound
dividend payers, accompanied by. frequent reactions. There
has been considerable realizing, and the disposition appears
to be to take profits on every sharp advance. As yet there
are no over expanded bull accounts, and the speculative situ-
ation is sounder than usual. Easy money, which, as already
said, is a powerful factor in the situation, promises to con-
tinue until the demand for crops begins at the summer’s end.
All things considered the future may be regarded as clearer
and more encouraging than at any time since the panic.
The disturbance in Turkey, however, will require watching,
since they may easily become serious and provoke inter-
national difficulties to which the European bourses are so
sensitive. No permanent injury to our market could come
from this source, but it might easily cause temporary un-
settlement.

Bank Statement Has No Effect.

Locally trading has not been of an interesting nature.
The good bank statment found practically no response in
price fluctuations.  Steel Common on Tuesday touched 35, a
new high point, while strangely énough the preferred de-
clined to the figure which was chalked up before the dividénd
announcement. A large number of stocks have been dealt
in but the trading has been scattered without big price
changes. '

Canadian Pacific still attracts attention and both New
York and London are taking exceptional interest in this
security. Higher prices appear to be generally expected.

The Cobalt market has received more attention this
week. The three stocks listed on the Toronto Exchange,
Nipissing, La Rose and Trethewey, all being dealt in in fair
quantities. :
Crown Reserve.

Shipments of ore from the Crown Reserve Mining Com-
pany at Cobalt for the quarter ended March 31, according
to a report issued by the company, had a total net value of
$452,405. Operating expenses were $45,780, and $19,049
was expended on the plant. This left a balance of $395,676.
Deducting $40,169 royalty to the Ontario Government, there
is left a net profit of $355,507. Dividends amounted to
$256,222, leaving a surplus of $00,185, which, added to the
previous surplus, makes a total of $437,302 to March 31 last.

Trethewey.

The Trethewey interim dividend of 10 per cent. payable
on May 1sth to shareholders of record of May 1st did not
appreciably affect the stock on the exchange. Trethewey is
one of the few Cobalt companies which have consistently
maintained a conservative policy.” Whether the market has
been in high spirits or not, the Trethewey directorate has
held before it the one safe policy for.a mining company,
that is to keep its finances in good shape and not to allow
the dividend payments of the erraticism, of stock fluctuations
to-interfere-with-good business €thics. = o o imene

The Kerr Lake dividend noted in these columns recently
has increased interest in this security. Mr. S. R. Heaks,
general manager of the Kerr Lake Mining Company, in an
interview at Boston, said:—‘‘ I am under instructions not to

| increase the silver outpﬂt of the Kerr Lake Company beyond

180,000 ounces per month. I am doing this from the pro-
duction of two tons of ore per day, and for every ton of ore
mined, I am putting three to four tons in sight. We are
producing our silver at a total cost, including everything,
construction, development, etc., of seven cents an ounce.
The average of our shipments this year has aggregated 3,300
ounces to the ton. The Kerr Lake is now mining the deepest
in the camp, and we have six inches of ore at a depth of 400
feet, which will average as high as any in the market.”
Green-Meehan.

In accordance with the instructions given by the share-
holders of the Green-Meehan Mining Company, Ltd., at the
meeting last month a transfer of the Green-Meehan assets
and undertaking has been formally made to the Consolidated
Silver Cobalt Mines, Ltd. The assets and liabilities of the
Green-Meehan Company, as transferred, were at the close of
last month as follows :—Assets: Cash on hand and in bank,
$31,040.65; accounts receivable, $8o01.93; fire insurance,
$173; liability insurance, $450; supplies on hand, '$2,453.51;
power plant, buildings and equipment, including buildings,
equipment, power plant, tools, office furniture, etc., $30,-
505.07 (depreciation unprovided for); live stock, $375; de-
velopment, $20,782.15; mine location No. 6o, $1,416,955;
total, $1,504,526.31 Liabilities: Capital stock, $1,500,000;
profit and loss account, $4,526.31.

Silver Queen.

The annual meeting of Silver Queen shareholders will
be held on Wednesday.

Mr. Draper Dobie has opened an office at 1228 Traders
Bank Building, Toronto. He.will deal in high grade invest-
ment securities under the name of Draper, Dobie & Co. Mr.
Dobie was formerly connected with the Royal Securities
Corporation, and has had extensive experience at the Cobalt
camp. He will utilize this experience by handling occasional

Cobalt issues.
———— DD

BOND MARKET.

Two Flotations in London—Provincial Financing—
Municipal Market—Industrial Bonds.

Two bond issues in London, England, this week, are of
special interest to Canada. These are the $35,000,000 flota-
tion of firs mortgage 5 per cent. 4o-year collateral trust bonds
of the Lake Superior Corporation issued at go. The matter
was entrusted to the Bank of Montreal. Subscriptions are
said to have aggregated 6o per cent., including the under-
writing. This can scarcely be said to have been an unusually
successful issue. London has had such a surfeit ¢f new bonds
of late months that it really begins to show signs of financial
suggestion. In face of this fact and of preyailing condi-
tions in the overseas market, the taking up of sixty per
cent. of the Lake Superior Corpcration loan must be con-
sidered as gratifying and satisfactory. 3
~ The other Canadian loan in London is a block of £124,-
800 4% per cent. debentures of the city of Calgary. They
were offered at 103%. bt

Investment ef Gift Funds in Ontario Covernment Stock.

¢ Under the provisions of a new act passed at the last
dession of the Ontario House, the Provincial Treasurer may
accept from any person gifts of bequests for the permanent
endowment of any charitable or educational object in On-
tario, and invest the same in Ontario Government stock bear-
“(Gontinued-on-Page 1903:) - "’
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THE TORONTO-BRAZILIAN DIAMOND &
GOLD DREDGING CO., LIMITED

Head Office, Confederation Life Building
Toronto, Ontario

Incorporated under the Companies’ Act of the Province of Ontario.

Authorized Capital, $1,000,000
Par value of shares, $1.00 each

Officers:
PRESIDENT :
MR. RALPH KING, Manager Toronto Glass Works, Toronto
VICE-PRESIDENT ;
MR. M. W. S. DINGMAN, Commission Agent, Toronto,
SECRETARY-TREASURER :
MR. R. G. COWAN, Wholesale Merchant, Toronto.

Directors:

MR. J. G. BAIN, Commercial Agent, Toronto
MR. JAMES A. TWEED, Retired Merchant, Toronto
MR. J. C. METCALFE, Auctioneer, Toronto
MR. W. D. HOOK, Manufacturer, Ingersoll, Ont.
and the Officerss
Manager and Engineer:

D. G. KERR, M.E., Toronto.

Solicitor in Brazil:
C. M. COTTON,
of Weir, Macalister & Cotton, Montreal
Auditors:
A. C. NEFF & CO.

Bankers:
BANK OF OTTAWA

From the Prospectus filed at the office of the Provincial
Secretary at Toronto. January 23, 1909, with all
names and data corrected to March 22, 1909:

Already issued, 425,000 shares ; under option, 100,000 shares.
Incorporators :1J. A. Morden, estate agent ; D’Whit Colvin, sales-
man ; Frank DeLos Reed, estate agent ; Walter Freeman, broker;
Louis J. West, broker ; all of the city of Toronto, each subscribing
for ten shares of stock. A shareholder must own 1,000 shares of
stock to qualify as a director; there is no remuneration to direc-
tors. Subscription upon which allotments may proceed is one
share, issued under a by-law at a discount of not more than fifty
per cent. No calls can be made. There is no personal liability
and the shares are non-assessable. For properties and office
equipment, books and book-debts, 412,001 shares were paid. No
other shares were allotted for other than cash consideration. The
vendors to the Company were Messrs. Mix and Earngey, of
Toronto, and Senor Cadette, of Diamantina, Brazil. No stock
was given for good will. A brokerage commission is allowed
and bonuses may be voted by the board of directors upon
approval. Preliminary and organization expenses did not exceed
twenty-five hundred dollars. There is no money or stock paid to
promoters for promotion. Material contracts which may be
inspected at the head office of the Company: Agreement dated
12th June, 1908, between the Company and the Brazilian Dredg-
ing Company of New York; agreement dated 23rd December, 1908,
between the Company and Senor Cadette, of Diamantina, Brazil ;
agreements dated 28th August, 1908, and 5th January, 1909,
between the Company and Messrs. Mix and Earngey, of Toronto.
Messrs. C. A. Neff & Co. are the auditors for the Company
Messrs. Mix and Earngey and Senor Cadette were the sole owners .
of the properties taken over by the Company, for which they
were paid a net amount of 412,001 shares. No sums were paid or
agreed to be paid any director in cash or shares by any person
either to qualify him as a director of the Company or otherwise
for services rendered by him in connection with the formation
of this Company. The signers of the prospectus are the former
directors: Messrs. J. T. Loftus, J. J. Gee, W. D. Earngey, W. D
Cook, J. H. Munn, T. A. Mix, C.J. Cook and S. G. Forst. ;

ANNOUNCEMENT:

S The undersigned have an agreement with the T to-
Brazlh_an Diamond and Gold Dredging Compa:jy, It,ltezi..ofl:‘nthe
exclusive sale of One Hundred Thousand Shares of Stock.
‘We make a special offer for the first issue of

25,000 Shares at 50c. per Share

For free prospectus, handsomely illustrated with colored
plates and engravings and full engineers’ reports, address —

A. R. Bickerstaff & Co., Limited, Brokers

Brokers of Mining Properties and Timber Berths
621 to 627 TRADERS BANK 'BLDG., ToRONTO, ONT.
Reg. Cable Address “Arbicker

Codes, A B C and Clough’s
Office Telephone, M. 929

Residence Telephones:
A. R. Bickerstaff, Pres., P. 2499
F. H. Potts, Vice-Pres., N. 3396

—

DIVIDENDS

The Mexican Light and Power Gompany, Limited

NOTICE IS HEREBY GIVEN that a dividend has been
declared of three and one-half per cent. for the six months
ending April 3o0th, 1909, on the preference shares in the cap-
ital stock of The Mexican Light & Power Company, Limited,
payable on May 1st, 1909, to shareholders of record on the
23rd day of April, 1909. The transfer books of the company
for the preference shares will be closed from the 24th to the
soth of April, 1909, inclusive.

By Order of the Board.

C. H. S. COOKE, Secretary,
The Mexican Light &
Power Co., Limited.

MEXICO TRAMWAYS COMPANY

NOTICE IS HEREBY GIVEN that a dividend of one and
one-half per cent. has been declared on the capital stock of
MEXICO TRAMWAYS COMPANY, for the quarter ending
the 31st of March, 1909, payable on the 1st of May, 1909, to
shareholders of record at the close of business on the 24th
of April, 1909. The stock transfer books of the company will
be closed from April 25th, 1909, to May 1st, 1909, both days
inclusive.

Dividend cheques for shareholders resident in Canada,
the United States of America, and Mexico, will be payable
at par, without cost of exchange, at any branch of the Bank
of Montreal in Canada, or at the agencies of the said bank
in New York City and Mexico City.

C. H. S. COOKE, Secretary,
Mexico Tramways ‘Company.

Dated, Toronto, April roth, 1900.

CRYSTAL GLASS COMPANY, LIMITED

IN LIQUIDATION

TENDERS FOR PURCHASE.

TENDERS will be received by the liquidator up to 4
p.m., Monday, May 3rd, 1909, for the purchase of the assets
of the above company, consisting of :

1.—7 6-10 acres ireehold land fronting Fraser River, New
Westminster, having erected thereon docks and a glass fac-
tory and a large warehouse.

2.—A fully equipped glass manufacturing plant.

3.—Three hundred tons or thereabouts of silica glass
sand, and a quantity of other supplies used in the manufac-
turing of glass.

Tenders can be made for the whole or any one or two
of the above lots. Full particulars and complete inventories
can be obtained by application to the liquidator. Terms: 20
per cent. to be paid on acceptance of tender and balance in
6 and 12 months, when conveyance and transfer will be given.
The highest or any tender not necessarily accepted.

Dated this 2nd day of April, 1900.

THE WESTMINSTER TRUST &
SAFE DEPOSIT CO., LIMITED,
181 Columbia Street,
New Westminster, B.C., Canada, Liquidator.

CABLE ADDRESS

2 als7c jcooE
JLAIKIE” TorRONTO

8T EDITION USED
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STOCKS

AND

BONDS

BOUGHT AND SOLD

M. 0'HARA & CO.

Members
Toronto Stock Exchange

OFFICES :
6 Copthall Building
LONDON, E.C. - ENG.

Winnipeg Cobalt
Man. Ont.

5
Power Bonds

Hamilton Catar’t Power

Jamaica Power
Mont. Power (Lachine)
Nassau Power
Shawinigan Power

All at attractive prices. Write or
telephone for particulars,

W. Graham Browne & Co.

Dealers in Bonds

1222 $t, James Street

: MONTREAL
e T
s g oo
Cable Address Telephone:
Aquitania, Toronto. M. 1433.

Ralph PielsticKer
Q2 Co.

Cobalt StocKs
@ Member ' of ‘the Standard
Stock and Mining Exchange.
g American and Englub Chenu
Solicited.

Send for our Market Letter
Free on Request

Sulte 1101-2 Traders Bank
TORONTO - = CANADA

R. L. COWAN
g
COMPANY

STOCK BROKERS |

BAL
0C

K
PECIALTY

>0
M—IQ
| B g

36 King St., East
“TORONTO

‘Telephone Main 7194

STOCKS AND BONDS—New York,

Annual Interest
or Dividend

Capital and Rest
in thousands
. o
4.0 | Pald- &2
5) ‘g' b Rest | & ; BANKS
$ # 3 fit
4,866 4.866| 2,433 243|British North Am..
10 000{ 10,000| 6,000| 50|Commerce..........
3,983 3,983 4,981) 50|Dominion..........
3000/ 3,000/ 2,000| 100|Eastern Townships..
2,500 2500/ 2,500( 100|Hamilton..........
2,600/ 2,500| 2,250/ 100|Hochelaga .........
1,0i4 942 297| 100|Home Bk. (u).......
5,000, 5,000/ 5,000| 100|Imperial .,.........
6,000/ 6,000 4,000/ 100|Merchants Bank....
1,000 1,000{ 1,000 100|Metropolitan Bank
3,500| 38,600/ 8,500\ 100{Molsons ...........
14,400 14,400( 12,000/ 100 Montreal ..........
1,954| 1,938 900| 10¢|Nationale..........
750  750| 1,812 100/New Brunswick (u)..
2,207| 2,201 50| 100/ Northern Crown (u)
8,000/ 3,000/ 5,400 100/Nova Scotia.. ......
8,000/ 3,000{ 3,000| 100{Ottawa ............
1,000/ 1,000/ 300/ 100|Provincial Bank (u).
2,500/ 2,500/ 1,250| 100|Quebec ............
4877| 4,611] 5,311| 100|Royal Bank ........
200 200 52| 100{St Stephens (u) ....
1,917| 1,829| 2,)29| 50|Standard ...... ....
266/ 813| 183| 100/Sterling (u) ........
4,000, 4,000 :4'500 100|Toronto ... ......
4,367 4,353| 2,000 100 Teaderml. v asouis g
3,207 3,201 1,800/ 100|Union Bank........
1500/ 1,500| 1,200 60 Union Bk of Hal. (u)
635 502 nil| 100|United Empire Bk.:|, .
COMPANIES
Trust
1,000/ 1,000( 500| 100/Nat Trust Co., Ltd..
1,000{ 1,000/ 400| 100|Tor Gen Trusts Cor
Loan
630| 630 _319| 50|Agric. Sav & Loan
6,000 6,000/ 3,000 10(Can, Per. Mtge. Cor
2.% 1,004| 555/ 100|Can.Ld. & N. Invt.
2, 1,500| 1.100| 100|Cen. Can. L. & Sav.
2,655 2,420(---:-- 10(Col. Invest & Loan
1, 934| 100/ 50/Dom. Sav. & Inv. Sc
1, 1,100/ 575/ 100/ Ham Proy. & L. Sc
3, 1,900 1,655\ 50 Huron Erie L. & S.
8391 629 66/ 100|Imp. L. & I. Co. Ltd
700| 700/ '390| 100|Landed B, & Loan..
706t - 697| 144| 50|Lon. L. Co. of Can..
1 1,000 285 50|L.& C.L.& A. Ltd
500 440/ 25/Mont. Loan & Mtge
2, 1,200 720| 50/Ont. L. & Deb. Lon
7 725| 946 50|Toronto Mortgage - -
1,000| 1,000/ 20| 100(Toronto Savings ....
873| 373 85| 40|Real Estate Loan ..
: Insarance
1,400{ 1,400(-*+-" 25|British Am. Assur ..
2,500 2,500 -+ +* 20| Western Assurance..

182 100(Rich & Ont . ,.....
,000| 25,000 100/Rio de Janeiro .....|....
,100/ 9,100 100§ Sao Paulo...... v
800 80015350 10St. John Rly. ......
568 563I...... 1004St. Lawr: & Cy Nav
12,0001 12,000.. .. .. 100 T'oledo Railwiy ....
8,000\ 8'00Q| 2,268| 100/ Toronto Railway ..
8,0001 2,600/ ..... . fe:ne Tri-City R.& L. pref.
21,000| 20,000{ 1,010/ 100(Twin City R’y, com
800/ '800|...... 00| West India Elect. ..
4500 4,000 686 100|Winnipeg Elect ...
Tel., Light,
Telegr., Power
8 12,600/ 4,116} 100 Bell Teiephone ....|

-

_§

€8~ i

g8882

8w
ERecEd

—

g8 5388

P
888!

100/ S ..,n Gen. Electric.
i el oiekli
100 Can B e

100{City Daijry,'com ....}... /.
1 & & ef 7

Pr’vious
l Present

When
Payable

indicate
Months

Numbers

Pt .ce
Apr. 23
’08

Transportation

-+| 100|Can, Pacific Railway

100|New
100 Detrou *Jnived Rly .
100/Dulgth $.8, & A. .

100|Halifax Electric....
Ham. Steamb’t Co..

100 Havana Elgct. pref..

100 com.

100(I1linois Traction prf ¢

40| London St. Railway
100{Mex. Tram, ........
100{Min, St. P. &SSM
100/ pfd.
100{Mont StreetRailway

100|Niagara,St. C. & Tor|....|.

100|Niagara Navigation

100 Northern Nayigation
....|North Ohio Traction|..,.
<|Porto Rico Rly. ....|....]|..

-|Quebec Railway..

50|Consumers Gas

100/ Mackay, common ..
100 preferred ..

40 Mont. Teleg. ...
100|Mont. L H & P .

100| Tor. Elec Light..
Industyial

.|Can, Converters....

e

o)
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.++i|Mex. E: L. Co., Ltd
100 Mex, L. & P Coi 414
Drei

100|Shaw, W &P ......

Joo{B C. Packers {3 i:
100/B. Can. Asbestos,..}....
100{ Can. Col. Cotton ...

oy~

D abeaas

100iDom 1 & 5 Co. i o
prei..

IQSCMN' N‘e’:t Pass | .

G0 W

—

=3 N =
ot bk i et
(CIS=XS

BT DNE BRSO T: OB
=15

bt DD QO Pt

~J 00 €0 ~T sk €0 00 bt €D 6O NI T ©
B bt o

(=)

e S0 Pk SO et
O TUIW DO
PO-JOO® _~JOJO©o

©
P ed A
SESES

B OO = SO B0 D

14710
1e

10

—

ek 1t ok 10 ok ok S ek o o et 4 ok B ek
Ay as

AT NTO T AT TTT T NAT =T =T

—
-~
—
=3

-~

Tt e ot ek

1
11}
12

1

o et ot ot et
=S © 1O b et

e
=1

160 1594 ...
226 224

100 wnienbesss

[

125% 125
) 2214 220

175% 1754|1763 1764

b0} 494 49} 48
93 923} 974 973

8 ) -
1243 124 (124 1283
87 | 90 - 893
104& 10321103 1023

76 76
. } 106
11162 150 ........

53 83
e 161

4
128% 128

75& 75}

115 1143|117 1163
9 93

MONTREAL
Sales
Price Price |Week
Apr. 15, | Apr. 22,|End’d
09 09 (Aprz2
175" 17431758 175|128
et L
126" 144 [144d 1aa°|" 83
}|1633 1628|1634 1637 34
. (204" Ioo|20ak s087| B8
. 2475|250 248 19




April 24, 1900.

THE MONETARY TIMES

1901

Mgntreal, Toronto and Winnipeg
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Notesr2zardlay th2 fizur2s onthzs2piy:2

C ap. and rest Annual Interest
a thousands. or Dividend TORONTO MONTREAL
) 3 = I’thtnl f Sales & %;lesi‘
Sub- | Paid- | 8.2 Industrial S| o N“‘y“h’ ® | Price Price | Price Week| Price Price rice ee
werib’d| up  |~S Continued) P | g [Numbers) 4or. 98.| Aor. 15, | Apr.22,|End’d| Apr, 23,| Apr. 15, | Apr. 22,|End’d
S e TR & | & | Honie | o8 19 09 |Apr22| 08 09 09| Apre:
e T : T
15,000/ 15,000| 100 Dom Coal Co....... 4| 4147170 47 46}|.... 65 66 25/ 46 45 | 66} 663( 67 sgi;
8,000/ 38,00(| 100 * iy o e o L IO KA % Je il 96 |Liz 111 |.... 1114
5,000/ 5,000 100/ Dom. Textile com ..| 6 | 6 |........ 433 61 63| 65 64}
2,600| 1,940| 100| ** H Bt [T s a ] b st 99 92 |
500;  500| 100|[nterc. Coal........ ] e - L et
2100 21911001 10" et o PG L g0 - cnealissens
1,219| 1,183| 100|Intern’l P. Cement..; 10 | 10 | 1 7 . 138 125 |133 125 |.....
2,500/ 2,000 100|Lake of W’ds Mill..! 6 6369 4 1034 1023
1500 1,500 100 K St e 71369
1,600| 1,600| 100|Laurentide Paper...|....| 7 | 4 i0
1200 1,200| 100 A - prefl T Lo 4
8,000/ 3,000/ 100|Mont Cotton ......| 7| 8369
700 700| 100| Mont Steel .. . 70 i it T R
800 800/ 100 L “ pre 0% (5B Gl Ty 1 1 O
5000| 5,000| 100/ N S Steel & Coal . LA R
2,000/ 1,030/ 100{ * % prefl 8| 8 (147
2,600 2,500\ 100| Ogjlvie Flgar...... 71 71 410
2,000 2,000/ 100| ** pref.. 7| 7369
6,000| 8,000{--..|/Ont, Elec, Dev,...:|....| on| vienen
............ sl - . pref.
2,150| 2,150| JCO|Penman, com ...... 4 | quart’ly
L,075| 1,075( 100 > pref...... L M B A BT Sl e R
............ «..|Wm.A.Rogers,com|....| ...|........|.cc. ....|1054 105 /107 106%
......... olsees i preflis oot e i 10l 100511014 Joug
8,750\ 50| 100|Shredded Wheat....| 3| 3 (147 10[.... .... 504 5...| 80 ..
1,260| 250 100 ke prafd g Q1L 4700 s e 96
900| -100| Windsor Hotel. ....| 5| 5 |..cccerifeves aans M e
Land Co’s.
-------- s R o | R e e S age s R e s e R T e
............ et N Peatria Tandse - v bosa . G nyeal s e A000 o Se 380 b vl v naafiid Tosel e G v} oves
(Mlmn;
Unliste
LB00 - LB REROY CON. s e o i ke s simsante 5i0is
800} e O IR 54-1% Jan. 2, 1908
2,5001.,..... 1l Chambers-Ferland..|....ocovveinnennn.
500]...... 1| City of Cobalt...... 3 9% quarterly
T600 1| Cobalt Central .....|{2.9% quarterly
3,9301...... i R T S Sl >
16001 .. 11 Cobalt Silver Queen|......cuveue veenns :
4,000 4,000 5|Coniagas .-....:-- 3 9% quarterly 4y |6
2,000§...... 1|Crown Reserve (1)..[6112 qtly. Apr.%09|.... ....|... 283 (280 281
L0001, ... 1| Foster Cobalt .. ....|5 % Jan.2, 1907 fi§ 3
1,500(...... Ll Green: - Meahan iy ofovay Goedinssic s nobe
8,0001.. 5|Kerr Lake..........|4+2% April, 1009
5,000 5/La Rose (Dueyevveve l3% quarterly
2,0001. . 11 McKinley Darragh . 5 % quarterly
500] . TS £ O PR SR I
6,000{. . %' Nipissing () ...... 12% annually
SO0 N.S. Silver Cobalt. .
2,5001, 1, Peterson Lake 8- :
5.000'. . 1iSilver Leaf ......... 2 [ 11§
25001, 1/ Temiskaming 1224 1224
9M45).. 1 Trethewey (1) 1524 1513
1,000 10| University.......... u
1,000}, RIVatES .. isiain calpu i
2,600 1| Alta, Coal & Coke. . .. ;
600 .10| Can. Gold Fields ..
5,500 100! Consolidated Mines|1} 9% Nov. 1, 1907
3-% * ) Diw. Vale/Coalioigul.cvonies Y e
5 . Dominion Copper .|.......... A
18,500/, Granpy. e niics e 2+1 % Sept., 1907
8,000 Interna. Coal.......(13 % quarterly
2,500 Monte Christo .....
1,500 North Star..........
76 MOV ElY L s dinaes
1,000 Rambler Cariboo... ..
1,000 White Bear ........
[ssue BONDS, 34 Yearly
3,649 500/ Bell ‘Tet.....ouvenns 2% 28| 410
2,000 Can Col Cot wuevvsinal: 8 18 410
5,000, 500/ Dom Coal..... v 28.1798 ¢ 511
2, Dom Cotton..is..as}8 |8 D
8, Dom Iron & Steel..| 2% (2% | 1 7
758 00| Dom Textilea...... 3 |8 3 9
1162 00 Beonsoin 3 |38 U0 i Bl AR TS O B
1 000 = R et S Res e TS (e S A SRR ke
450 T e el el S e Sle i Bl LI BN
600 Halifax Elect....... CLI T e i BT R v SR ST ST S S O e
7.908 Havana Klect....... 24 23 2 8
48b Intercolonial Coal..| 2% | 2 410
750 KeewatinFlour Mills| 3 | 3 3 9
1,000 Fdke of Woods MULHE S8 PUgn Rl L o s e e vk
1,200 Laurertide Paper...| 3 | 8 - o 2l e RO Wi s N e Do e, T
6,000 Mex Elec Light ....| 2§ | 2 | e e T ROR - U BRE T Y A ) R e
10,000 MexL&P ........ 23 | 2 BB Ao ROR v e 8O B8Rl 2000)i vk e ] axien
7,500 ontLH&P. .... Pl R e el b Sl et S T Bt s
1,500 ont St RY........ SR g ] it R e i e R
£952 Mont Water & Pow | 2 | 2 e T T R T e b e e T T
2,500 N, S. Steel and Coal| 8 | 3 ! e O TR BRI O OO IR A el i i
1,500 v Cons’d| 3 |3 VL e Al Gl Rt S SR R e SR S
1,000 Ozg}vie Milling 8 |8 6 12
750 ) - SN AR IR FET et RSRe R SO R [ e SRR bR et
2,000|.. ... 50Q(Ont. Elec. De Bl O SR e g B MR L[ (R S
1,000 1925/1000| Price Bros Ltd 8 |8
e aa il wua v ....|Quebec Rly. ... S ] LT s
47 1916/1000| Rich & Ont Nav 2 2?
25, 1935/ 100{Rio Janeiro..... 2% | 2
6 1929| 500(Sao Paulo. . 25 | 24
............ ....|St. John Rly..
720 1931| 480| Trinidad Elec 23 | 2%
600 1928/1000{ West India Elect.... 21 22
(m, 1931| 100| Windsor Hotel... .. I 2% | 2
8,Q00] 1935|1000 Winnipeg Elect Ry.| 24 24 ..is,) 853 83 1106 105

v

PREFERENCE SHARES

of established Companies which have paid regular dividends over a long term of

years now afford an exceptional opportunity for

SAFE INVESTMENT

and yield a high rate of interest,

A.

E. AMES @ |
EAST KING s'rnggM?A'lxgan'onro

We invite correspondence,

Limited

R.R. STOCKS

Atch. Tp. & Sa.Fe
Baltimore & Ohio
Bklyn R’d Trans.
Canadian Pacific..
Canpadian South’n
Ches. & Ohio ....
Chicago G’t West.
Chi. Milw. & S.P.
Chicago & N.W..
Colorado Sou.....
Del. & Hudson...
Del. Lack. & W..

‘Denver & Rio G.

Dul. 8. S. & Atl’c
bl
Erie R Rii.vei’s
*' First Pfd.....
Second Pfd.
Gt. Northern Pfd.
s Cen. ool 0
Int.-Metro. ......
Kan. City Sou. ...
L'ville & Nash...
Mexico Central...
M.S P.& S.S.M...
¥ 2P
Mo. Kas. & Tex..
Mo. Pacifici. <4
New York Central
N.Y.Ont. & W..
Nfk & Western..
Northern Pacific..
Penna.R. R.......
Reading .........
Rock Island
Sou. Pacific......
S0 REiceossenne
Poedn Ol veiipes
Union Pacific.....
Wabash R.R Pfd.

INDUSTRIALS

Am. Car Foundry
Pfd.

Amal. Copper....
Am. Cotton Oil...
Am, Ice Secs.....
Am, Locomotive .

X Pfd.
Am, Smelting ...

Am. Steel F'dry..
; Pfd:

American Sugar..
American Woolen
Anaconda Copr...
Cent. Leather ...
Colo. Fuel & Iron
Cons. GasN. Y .
Corn Products
Distillers ..
Int’l. Pape
Mackay Co’s, ..

Nat'] Lead.

Ry. Steel Sprlnzl:
Rep. Iron & Steel

d.
Sloss-Shef........

U.S Cast IP....|.

1 p.m.
Apr. 16
106%

U. S. Rubber. .. .. i

U.S. Steel........
g

US Steel Bonds,

Westinghouse ... . .

Western Union, ..

* Ex, Div.

+ Ex. Rights

ESTABLISHED 1879

MEMBERS CONSOLIDATED STOCK
EXCHANGE OF NEW YORK

STOCKS BONDS

Direct Private Wires to New York '

|
Open’g
Apr. 23| Apr. 23

J. R. Heintz & Co.

New York Stock Quotations

Yesterday’s opening and 1 p.m, prices
compared with those of a week ago.

! p.m.

107§

TORONTO BRANCH
TRADERS BANK BLDG.
R. B. HOLDEN, MCR.

JR Heittz & Ca
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inni 5 StocK Exch 3
Winnipeg Stoc xchange
5 Car}))ital 3 ‘ TGy g )"u’ [ | 2 i (i]apital 2 \‘ i |

_.2n thousance | . F Al . |Saleg] inthousands ; | g A Sales

; | S | Price | Price |Week o \ @i 7 Pricet | Price | wr
_gE ; e :;5 LISTED 1 E A;;(:)-.gla “ Ap}:(-).9 22 |gnd’d 28 | Paid- 5%! UNLISTED :'g. Apr. 15 | Apr. 99 Enﬁe’ls
@ | up {o.; i a | 1Apr?? U’,g up O->‘ A 09 | 09 Apr22
S i SO S B - |
| l % ‘ I 4 $ # | Banks, Trust, Loan &c.
250/ 250| * 50|Canadian Fire. ... .:caieaitinas \6+4 lon. 145 | 2,500 2,201 IUO‘Nonhem CroWn i ey e
2,008| 1,004/ 100 Eanada Landed s Eloda o e s ;...-‘grow}:l Cexéiﬁc;hte .....
200,000 190,337 100/C.P.R........ 7  FACLRTTNE Sl oo Mo Gl PR ... -|Northern Certificate
1000, 950 100|Great West Life. ... . e bl A 3,000 1,200/ 30| Ontario Loan. ... - ...
500 500/ 100{Home Investment and Savin | 8 {125 1127 125 | 2 308 100{ 100 Occidental Fire Ins............. ¢
1,500/ 50| 50|Northern Trust ........ Y et | 6 (120 sl 205 20 |Pioneer Fire Ins..... >
500/ 125] 50(Standard Trusts................ i /i ‘130 | 240 554 246/ 40/Sovereign Fire Ins. .. |
6,000( 5,320/ 100 Winnipeg Electric. ........... | 10 oo fovanse PR BETRE Ll ....|South African Script... |
| \ ‘ ' ,

. | [ UNLISTED ; | [ “ Industrial ‘
| | ! |
| ‘ \Banks, Trust, Loan &e.| l ‘ ‘ 200 200], 100] Arctic Tce Cor. L. ‘

........ b LB e PLandS. il i il afoeeo] 2458) 1,213) 100\ Beaver Lumber, pid.

235| 135 50|Commercial Loan and Trust....| 7 (105 99 300 95 |  15[.......l........ -..-|Columbia Fruitlands
600 150, 50/Dominion Fire Ins. Co.......... ez ‘ f | | 220 220 100|Manitoba Iron Works .....eeouilveos|ones coeulunen woin
407| 154| 100|Empire Loan ...... .c.cocvsiese { 100 | 4 100/ Manitoba Pressed Brick.

_____ -]......A.‘IOOGreatWestP.L.andS......,..‘ 9‘11-: IUO\RoyalCrownSoaps...‘..

2 0/ 1900, 50{Huronand Erie................. |85 g s Dl MR ian R o 100|Traders’ Building. ... .... ....|110% 110 20 E T S
\ 55 [ | 100 Western Canada Flour.......... \ 98 o096 95 529
| ‘ ‘ |

® L Ll L ]
Canadian Securities in London
Dominion, Provincial and |Per| Price RAILROADS f;;c.el Land Companies—Continued AP;:
Municipal Government Issues [cent| Apr. T Ce ¢

| Alberta Railway, $100 .............vovvennns 119 122 |[Canadian Northern Prairie Lands, $5 ....... 2 2t
D . | Ditto 4 9% prior-lien deb.stock............ 99 101 |Canadian Real Properties, e e st SN

AN | Ditto, 5% deb. stock (non-cumulative)....| 103 105 |Hudson Bay, £10............... y 8 87

Canada, 1910 (Reduced) .........ooennen 4 ig} }8%4 Atlantic am(ii lgl'orih-West. 56‘7&b%nds ........ }%g i}g é‘and gorpora(\inl(\)dn of Eansda '£1£4 oy 3%/& 35/
itto, 191 SADLEY: v oo dkh e § Atlantic and St. Lawrence. 6 % shares ...... 02 cot. Ont. an an. Land, 49, paid. . A

B:gg: %916_ 1(§20.n‘\{e‘l‘ 1 f ........... %1 [1?1 I(Jg Calgary and E‘dmféxton, 496 deb. stock...... lgg lgg ggutherncAlhegta If,ax:id. )&611 2%/. 2:{/.

Bl st B ek et Ot o L [Feionste :

Ditte: 1688, . 0703 'y 923Canadian Northern, % (Man, guar. bonds| 102 104 LOAN COMPANIES

Ditto, 1947 ...... g}}é ég* S}H g!tto. zg//) (Ont. D‘;’g %)St mo]:t. bonds. ... lgé 18% Canadian Settlers’ Loan and Trust, £1......| .....oo....

Ditto, Can. Pac. L.G. 1o 104 D!“"' 3(y° Tgpen)xa € '5‘03 S e 8 & [Capadianand American Mort.; £10 ..

Ditto, debs. 1912 .. 3390} 1004 Ditto, % Land Grant Bonds .«-......... % | e S e

i o ok SR i 3501102 103 |Canadian Northern Ontasio, 34 % deb, stock| 90 - 92 | Ditto. 4496 prefs £0 -

Ditto, 1912 ............0t - Ditto, 4 9 deb. stock ..

Canadian Northern Quebec, 4% deb.stock..| 92 94 |p ot :nion‘of Canada, Mor
PROVINCIAL Call)].adian4 };a‘gﬁ;' 5 %ll;ronds 107 108 INorth Brit. Canadian Inves't'., £
itto, 4 76 deb. stock ............. Ditto, terminable debentures .. ....
Alberta, 1938. .. ...oicovmneciinnnieenee ‘r i %* 1894 B?m" f}ﬂ"ma' 59 bonds N. of Scot. Can. Mortgage, £10, £2 pai

British Columbia, 1917. | 4401 AR Ditto, 496 deb. Stock <. .. -.e.. ... 102 104

Ditto, 1941..... D “.“’l' & Z‘;e]s' 2 07 Ditto, 3} % deb. stock .. o =
Manitoba, 1910 "S’.’m og o 22‘“(;“:' 7 0 % Ditto, 3% deb. stock ... eovivenninis, e

Ditto, 1923.... S0 = ren deb. stc Trust and Loan of Canada £20, £5paid....| 5%

Ditto, 1928.... Ditto, 5% pref. stock . : Ditto, ditto, £3 paid % %

Ditto, 1947..... 08 |G e ke, 3 0 12 13| Dito,dito, £1paid i 0
Ng?tfcotlxgigmﬂu Ditto, 49 mort. bonds (Prairie Sec)A....| 91 93 MISCELLANEOUS COMPANIES

st iggagl Ditto, 4 % Ist mort. bonds (Lake Sup’r br.)| 94 96 > :

Ditto, 1954.. Ditto, 4 % deb. stock 87 89 |Acadia Sugar Refining, 6% debs............ 93 95
e Ditto, 4 96 bonds (8. Mountain)...........| 90 92 | Ditto.6%pref, £1........... 1 20
Quebec, 19120 5 |Grand Trunk, 6% 2nd equip. bonds ........ 11855148 Ditto, ord., £1 ........ 11/- 12/«

Ditte, s - Ditto, 596 deb, S10CK ..« svvvrrnraresanens 126 128 |Asbestos and Asbetic, £10.. R

o, %gﬁ . Ditto, 496 deb, SLOCK «. .-~ vvovauaeennnens 995 1004 |Bell’s Asbestos, £1......................o0. 2 9k

L el Ditto, Great Western 5 % deb. stock ...... 123 125 {British Col. Elec. Rly., 44 % debs. .......... 102% 1044

it {333 """ Ditto, Nor, of Can,, 4 % deb, stock........ 98 100 | Ditto, 4% % perp. cons. deb. stock ......... 98 100

Ditto, 1951 . 1949 o Ditto, Midland of Canada, 5% bonds .... | 100 102 Ditto, Vancouver Power, 44 9 debs. 101 104
Saskatchewan, 1989, v ccoinnsnennecene] Ditto. Well.. Gres and Bruce, 7.9% bonds .. 111118 Ditto, 5 % pref. ord. stock . 120 124

Ditto, 4 % guar. stock ...... e 893 893 | Ditto, def. ord. stock .. 142 146

MUNICIPAL Ditto, 50 15t pref. StOCK. - «vvneueernnnnns 105 106 Ditto, 59 pref. stock ...... 1055 1074

Cal fty, 198T-8.. .. uvrunnieneinnns 105 | Ditto 5% 2nd k 88 89 |Canadian General Electric, o 107 109
algary City, 1900-8.. ., 00en e el itto, 5 % 2nd pref. stock.............ilns : o ;

Eamgnton, {1547 - Plm | R e 408 414 miccs Development of Orcsrly 5% dobs- | ‘84 86
Hamilton, 1934 .......... wee e | : Lith, Grd Rtaak" 1 7 D % A b
Mz!:cton. T e e R LN R R O }183 }8(2) Grand Trunk Junction, 5% mort. bonds ... . lg’g 139 ImDDi.ttEa%f:iM;]ll(s)OOf Canada, 7 % pret. $100..[............
Montreal, 1909 .......ooiiiiiiiiiiiis | g e 1 Grand Trunk Western, 4 % Ist mort. bonds. . 3 Piitio, 696 pribe Han bondadt o MR

Ditto DPErmanent ..........ccococeess | 4 ;10; 106 Ditto, 4% 2nd mort. bonds ............... 5(4) 57)223 Ditto 60 %ebs nd

Ditto, 1982 .. coovvinioniiaraniiiieean. oo o3 Great Northern of Canada, 49 bonds ...... Imperial T °b 9 AT & ,

DO, A8 e h o o s miw e e | 3% U3 IMinneapolis, St. Paul and Sault Ste. Marie, perial Tobacco of Canada, 69 pref....... 1 1%

Ditto, 1942 . ooounnvnnnmistoneennnissnl 3%11% 1-’02 1st mort. bonds (Atlantic) ............ 103 105 %cnat;:’i'ni‘:fﬂa?dpcemenfi&h3’?; ‘Lf 5(1100 ------ 133 1&
i GUa R Ghn e | Do e S R e 100 | Mentoan Blecuic Light, St tes mort ponds..| %1 878
Quebec City, 191418 | #4100 102 | Dio. 7% pref. $100...... L0 o e~k e e e .

e e e L S L RS 101 Sl o sl e 8y 901

T N [ 3% 92 9 | Ditto, 49% deb. stock ... ; 104 |Mexico Tramways, COMmMOD.........ooviinnn 137 139
R,gim'cny, R N el } 5 1105 107 |Quebec & Lake St. John, 4 93 MDmo. 11s1t, monﬁbondsa. e (LR 913 923
gt g RN 4 97 99 [15es 5 08 1st mort. bonds ... I et S L ey Ui g | 18 18
St. John, N.B.. 1934..........cooinnnce |4 | 99 101} Ditto, Income Bonds ............. 21 Dirte 4k 06 deb Yy s, ek gl T

Ditto 1946 ......ccoviviarininiiinnn 4 1100 102 lgyebec Central, 4% deb. stock. . 102 ol oy PR A R | 102 104
Saskatoon City, 1988........... wooreaes |5 104 106 [“Ditto, 395 2nd deb, stock ... - 74 | Ditto, ditto, g A L0 e 103 105
Sherbrooke City, 1933................... | 4103 108 | Ditto, income bonds. ... ug - R ag uwes % suler Han bonde 8 . 8

T N R B SR 0 | i 5 R R SRR Y i e e LA S e b
Ly R R el e Richelieu and Ontario Navigation, 59 deba.| 95 97

b R e 4 (99 101 BANKS Rio de Janeiro Tramway, shares .. .......... 1008 102

e RS SR S ST L | 33 91 93 [Bank of British North America, £50 .. E Ditto, st mort. bonds........ i | 92 o8
Vancouver, 1931............cooiiiiiiens | 471100 *102 |Bank of Montreal, $100 .. .o hawinigan Water and Power, $100 ....... . 96F 983

Ditto, 1932 .......... P o R Sl I'4 | % igi Canadian Bank of Commerce, $50 ...... B@no. zi)i()ybgngs....i‘ ...... ; 18? 18;1,

itto, 1926-47 ... 4 | itto, 4% % deb. stoc!

Ditto 10048 ¢l 101}  LAND COWMPAWIES g6 |[Boronto Power, )% deb. stock .| 98y 99%
Victoria City, 1933-88...............000. |4 |99 101 |British American Land, A, h NS e 6 |Toronto Railway, 44 % bonds...... AT 99 101
Winnipeg, 1914 ..o 5 (102 104 | Ditto, B, £24 ....... c...oiiiil 13 17 |West Kootenay Power and Light, 69 bonds..| 1044 1064

Piteo, 291896 ... v aiialsdassinshese 4 100 102 |Calgary and Edmonton Land, 10s. .. 13 1§ |Western Can. Cement, 6 % bonds, £100.....| 89 92

Ditto 1940 .\ euvvvrnsive srvscstannas |4 Y99 101 |Canada Company, £1 ..... Ldiaieinsiois 26 30 Ditto, sgal"en.....A...........................‘ ...... A

| | Canada North-West Land, $5 . 9% 105 Ditto, 196 20d deba, i iciisiiinilicniinaay 9 99
el |Canadian Land and Ranche, £1..... caronsalons aiadaey, Western Canada Flour Mills, 6% bonds. ... .. 101¢ 1034

.information.

Real Estate and Financial Bro

The eyes of the investor and the speculator are again being directed to our Canadian West. ;
19¢6 is again becoming prominent. The unlimited resources which aused the optimism heretofore are still the same, and the quiet
times of 1907 and 1908 have given time to the shrewd ones to investigate more closely that which Canada has to

We have some special bargains in Winnipeg property,

which we desire to place before you for investigation.

NATIONAL REALTY COMPANY
Kers, 47-49 Richmond St. W., Toronto, Ont.

The optimism which prevailed in

offer to the investor.
Write us for this
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(Continued from Page 1808.)

ing four per cent. interest payable half-yearly. The stock
shall be held in the case of a charitable object in the name
of the Provincial Treasurer and of the Provincial Secretary in
tiust for charity for which the same is given or bequeathed,
and in the case of an educational object in the name of the
Provincial Treasurer and the Minister 'of Education for the

time being in trust for the educational object for which the |

same .s given or bequeathed, and the interest shall be paid
half-yearly to the officer of persons designated by the donor.

Hon. A. G. Matheson, the Provincial Treasurer, has re-
ceived a number of inquiries regarding this matter.

Changes in Manitoba Bond Issue.

Some changes have been made respecting the proposed
Manitoba issu#. Instead of Province of Manitoba $200,000,
the Western Judicial District, Province of Manitoba, $50,000,
and the Northern Judicial District, Province of Manitoba,
$12,000 debentures, it has now been decided to issue . Pro-
vincial debentures for the sum of $762, for the pur-
pose of providing five hundred thousand dollars ($500,-
00o) for telephone construction, and to cover the other three
issues.

The debentures will be in denominations of not less than
five hundred dollars ($500.00) each, in sterling or Canadian
currency, payable in London, Montreal or Winnipeg to suit
purchaser, will be payable in the year 1949, will bear interest
at the rate of four per cent. per annum payable half-yearly,
and both issues of the Judicial Districts debentures will be
guaranteed by the Province of Manitoba. The time for re-
ceiving tenders has been extended to May 1sth.

Provincial Secretary Flemming, of New Brunswick, was
in Montreal the other day interviewing the Bank of Montreal
relative to the issuance of provincial inscribed stock as pro-
vided by*the Provincial Loans Act passed by the Government
at the current session of the Provincial House.

More Activity in Municipal Market,

A few more issues than have been during recent weeks
are, now in the municipal market. The outlook for munici-
palities borrowing money seems to show that fairly large
sums will be required during the next few months. The easy
money conditions prevailing will doubtless induce <civic
authorities now to provide for their requirements for some
time to come.

Chatham Has Sold Issue.

It will be recollected that the city‘of Chatham, Ont., had
on the market for some time debentures representing a loan
of $s50,000 to the Chatham, Wallaceburg and Lake Erie
electric road. These debentures were, we are informed, sold
to Messrs. Aemilius Jarvis & Company, but on account of
delays in completion of the road special legislation was neces-
sary. This has now been attended to and the issue will be
made at once.

Bond Cuarantee For New Brunswick Company.

Premier Hazen has introduced a bill in the New Bruns-
wick Legislature to guarantee-the issue. of $30,000 of bonds
by the New Brunswick Cold Storage Company, of St. John,
N.B. The company has been authorized to issue $60,000 of
guaranteed bonds in January, 1908, the company had an
drder-in-council passed by the late Government pledging
fiemselves to pass legislation guaranteeing a further issue
ur B30,000. On this order-in-council the company borrowed
$28,000 from the Bank of Montreal. A few weeks later the
Robinson Government was defeated. The present Govern-
ment is bound by the order-in-council of the old administra-
tion to pass the necessary legislation to guarantee bonds of
the company for the $30,000. That explains the introduction
of the present legislation.

Western Coal and Coke Bonds.

An extraordinary general meeting of the Western Coal
and Coke Company is called for April 3oth, for the purpose
of considering a resolution to authorize an issue of $1,000,000
of bonds bearing interest at not more than six per cent. The
solicitor for the Trust Company that will act as trustee for

DEBENTURES

DEBENTURES FOR SALE

Tenders will be received by the undersigned for the pur-
chase of the following Debentures issued under authority of
the Statutes of the Province, passed by the Legislature of
Manitoba this year :— .

Erovince o Manitoba L. 5 Soid et a0 Gio $200,000
Western Judicial District, Province of Manitoba.. 50,000
Northern Judicial District, Province of Manitoba.. 12,000

These Debenures will be in denominations of not less
than Five Hundred Dollars ($500) each, in sterling or Can-
adian currency, payable in London, Montreal or Winnipeg
to suit purchaser, will be payable in the year 1949, will bear
interest at the rate of 4 per cent. per annum payable half-
yearly, and both issues of the Judicial Districts Debentures
will be guaranteed by the Province of Manitoba. All offegs
must be addressed to the undersigned and marked ¢ Tender
for Debentures *’ and must reach this office not later than the
first day of May next. The highest or any tender not ac-
cepted unless satisfactory.

HUGH ARMSTRONG, Provincial Treas.

Provincial Treasurer’s Office,

Winnipeg, March 26th, 1909.

Instead of the above issue, it has now been decided to
issue Provincial Debentures for the sum of Seven Hundred
and Sixty-Two Thousand Dollars (8$762,000) for the pur-
pose of providing Five Hundred Thousand Dollars ($500,000)
for Telephone construction and to cover the issues above
advertised. The denominations, rate of interest, date of
payment, etc., will be as above advertised, and the time for
receiving tenders will be extended to May 15th next.

HUGH ARMSTRONG,
Provincial Treasurer.
Provincial Treasurer’s Office,
Winnipeg, April 14th, 1909.

TOWN OF ESTEVAN, SASK.
TENDERS FOR DEBENTURES.

Sealed Tenders will be received by the undersigned up
to 1z o’clock noon, the 26th day of April, 1909, for the pur-
chase of $50,000, Waterworks, Sewer, and Town Hall de-
bentures of the Town of Estevan, bearing interest at the
rate of 5 per cent. per annum, payable in thirty equal annual
instalments. Delivery to be made at the Bank of British
North America, Estevan, Sask.

The highest or any bid not necessarily accepted.

D. R. DAVIES,
Chairman Financial Com.

TOWN OF WELLAND.

TENDERS FOR DEBENTURES.

Sealed Tenders will be received up to 12 o’clock, Noon,
May 3rd, 1909," for the purchase of $44,242 of Sewer and
Concrete Walks Debentures of the Town of Welland, bearing
interest at the rate of 4% per cent. per annum payable half
yearly.

Particulars on application.

The hightest or any other tender not necessarily ac- |
cepted.

Tenders to be addressed to the Mayor, W. H. Crowther,
Esq., and marked ‘‘ Tenders for Debentures.”’

J. H. BURGAR, Town Treasurer.

thf: new issue of bonds of the Western Coal & Coke Company,
thinks that the resolution passed at the general meeting on
the 8th February last is not sufficiently clear and definite,

an;il has asked that an extraordinary general meeting be
called.
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THE GENERAL ACCIDENT ASSURANCE CO.

OF CANADA
TORONTO - ONT.

» THIRD ANNUAL REPORT

The Directors beg to present the Third Annual Report to 315t December, 1908.
The premiums, less re-insurances, rebates and cancelments,» amounted to $188,673.17; interest on in-
vestments, $4,054.26; making a total revenue for the year, with the balance carried forward from last account,

of $104,633.74. : ; ; )
The Directors consider the results shown for the year’s working to be satisfactory.

Toronto, 20th April, 1900. CHARLES COCKSHUTT, Presideng.
PRESIDENT. VICE-PRESIDENT.
CHARLES COCKSHUTT, Esq., Director, Imperial D. R. WILKIE, Esq., President, Imperial Bank of
Bank of Canada. Canada.
DIRECTORS.
HON. SENATOR ROBERT JAFFRAY, Land Security F. NORIE-MILLER, Esq., J.P., General Manager,
Co., Toronto. General Accident Fire and Life Assurance Cor-
J. KERR OSBORNE, Esq., Vice-President, Massey- poration, Ltd., of Perth, Scotland.
Harris Co., Ltd. OLIVER ADAMS, Esq., Toronto.
T. J. DRUMMOND, Esq., Vice-President, Lake Su- FRANKLIN J. MOORE, Esq., Philadelphia, Pa.,
perior Corporation. United States Manager, General Accident Fire and
R. HOBSON, Esq., Vice-President and General Man- Life Assurance Corporation, Ltd.
ager, Hamilton Steel and Iron Co., Ltd. F. GORDON OSLER, Esq., Messrs. Osler & -Ham-

mond, Toronto.
MANACERS FOR CANADA

W. G. FALCONER. C. NORIE-MILLER.
SOLICITORS g AUDITOR
Messrs. MACDONALD & MACINTOSH, Toronto. H. D. LOCKHART GORDON, F.C.A. (Can.)
BALANCE SHEET as at 31st December, 1908
LIABILITIES. ASSETS.
Capital Subscribed .......... $200,000 00 Investments at Cost:
5 BPaddeups a0 i $50,000 00 City of Kingston 4% % debentures $3,021 50 €
Sundry Greditors iav. sy . b 1,203 OI ¢ Winnipeg 4% e 12,033 81
Balances due other Companies. 452 26 Y1 Victetia. 47 5 5,953 32
_ 1,655 27 - Hamilton g7, 48 9,789 10
Reserve for Claims awaiting Town of Brampton 4% 7 Bonds. 12,459 02
F s tIen Al S s 27,549 86 Niagara Navigation Co.’s 4% %
Reserve for Unearned Premiums Bofils e o 0,600 08 3
as required by Government 62,818 08 Consunders’ Gas Co. 'Stoek. . 5. 27,150 50
Balance of Revenue Account. . 5,607 20 Canadian Pacific Ry. Stock.... 4,683 75

Canada Landed and National In-
vestment Co., Ltd., 4% %

(Reserve on above in¢luded in Liabilities).
Furniture and Fittings (less depreciation). 2,474 56

$147,630 50 $147,630 50

REVENUE ACCOUNT for Year ended 31st December, 1908

Debphturess oo s 10,000 00

$95,600 98
(Market Value, $96,722 52).

Interest Accrued. i sl dn oiat s 840 88
Cash in Bank and in hand...... 0,634 41
SundryiDebtors ' Lihatidnire iy 350 66

Agents’ Balances il ok $1,083 27

Billst Receivable: i v vliiion 1,042 09

Outstanding Premiums (less cost

ofwcollection) e n s ey 36,504 65

38,630 o1

N

REVENUE. ; EXPENDITURE.

Surplus' from last Account.... $1,006 31 General Expenses: Including Advertising,
Pranlinmie ol e $102,488 49 Printing, Stationery, Rents, Salaries,
less Re-insurances ..... 3,815+32 License Fees, Taxes, Commissions,
— 188,673 17 Travelling Expenses, Directors’ and

Interest on Investments ...... : 4,054 26 Auditors’ Fees.eteis efc: disoiisalize $82,023 11
Claims Paid and Reserve for Claims Out-

standing | ara s Sah il ol a 80,604 73

Reserve for Unexpired Risks .. $62,818 08
less Reserve from last Account 36,410 47
——— 26,308 61

Balance . viviising s nt i daba ot 5,607 29

_$104,633 74 8104,633 74
W..G. FALCONER } T
C. NORIE-MILLER FHRE

Auditor’s Certificate
I have audited the above Balance Sheet, and in my opinion it is properly drawn up so as to exhibit a true
and correct view of the Company’s affairs. All my requirements as an Auditor have been complied with.
Toronto, r3th February, 1909. H. D. LOCKHART GORDON, Chartered Accountant.

s e s S S N e —
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THE

Canadian Casualty and Boiler Insurance Go.

TORONTO

- ONT.

SIXTH ANNUAL REPORT

The Directors beg to present the Sixth Annual Report to 315t December, 1908. | .
The premiums, less reinsurances, rebates _and cancelments, amounted to $73,579.16; Special Services,
$806.30; Interest on Investments, $4,644.49, while. the Reserve on Unexpired Risks was reduced by $0,883.03;

making a total revenue for the year of $88,012.98.

The authorized capital of the Company is $889,200, the subscribed capital $313,200, and the paid-up

capital $50,000.
April z1st, 1909.

PRESIDENT
CHARLES COCKSHUTT, Esq., Director, Imperial
Bank of Canada; Chairman, Canadian Board, Gen-
eral Accident Fire and Life Assurance Corporation,
Limited.

CHARLES COCKSHUTT, President.

VICE-PRESIDENT
F. NORIE-MILLER, Esq., J.P., General Manager,
General Accident Fire and Life Assurance Corpora-
tion, Limited, of Perth, Scotland.

DIRECTORS

FRANKLIN J. MOORE, Esq., Philadelphia, Pa.,
United States Manager, General Accident Fire and
Life Assurance Corporation, Limited.

SOLICITORS
Messrs. MACDONALD and MACINTOSH, Tor:)nto.

W. G. FALCONER,

C. NORIE-MILLER dent Assurance Company

} Managers, The General Acci-
of Canada, Toronto.

AUDITOR :
H. D. LOCKHART GORDON, F.C.A. (Can.)

BALANCE SHEET as at 31st December, 1908

LIABILITIES. e |
Capital Subscribed . .. ......... $313,100 ©0
Capital Paid-up . ...ocovevnnne. $50,000 00
Sundry Creditors . . ........... 2,172 Q0
Overdraft at Bankers . ........ 6,182 88
: e e

Reserve for Claims awaiting ad-

justment . . ioeieaeeiiiiie.s 8,483 10
Reserve for Unearned Premiums

as required by Government.. 58,878 21

$125,717. 09

: ASSETS.
London Loan Company 4 per

cent. Debentures i\« auasivas $ 45,000 00
Standard Loan Company 4 per

cent. Debentures . (... i, 52,050 00

Grand Valley R. R. Company
siper cent. Bonds . iua. vinad 17,000 00
$114,050 00

Less Reserve for depreciation @ = 2,000 00 :
$112,950 00

InterestiAccrued ., (s daiie e s 1,509 99
Cash in hand, Bills and Ac-
counts Recervable " ciii s 447 20

Agents’ Balancess vl vieiv e b 277 10
Outstanding Premiums (less :
commission and Reserve for

doubtfal accounts) . .l 8,005 89
: : — 0,182,090
Office Furniture and Engineers’
Equipment (less depreciation) 1,536 o1

$125,717 09

REVENUE ACGCOUNT for year ended 3i1st December, 1908

REVENUE.
Premiums . . cococvnseneereons $78,301 11
less. Reinsurances . ..... 4,811 08
P | : $73,579 16
Special Services . . «....c.eo... 806 30
Interest on Investments ........ 4,644 49
Reserve for Unexpired Risks, : )
December 31st, 1007 ...... s+ 68,761 24
less Reserve for Unexpir-
ed Risks, December
s1st, 1908 . . ..eiieinns 58,878 21
e ooy s Ao
Capital written off . ......... 75 | 110,800 00

$199,712' 08

EXPENDITURE.
Balance from last Account «.o...ecvveeeenns $83,431 o1
General Expenses: Including Advertising,
Printing, Stationery, . Salaries;  Rent;

License Fees, Taxes, Commission, etc.. 80,005 61
Glaiing Papdes v sVl it ey Loy 23,845 28
Reserve for doubtful Accounts

and claims outstanding....... $10,430 18
Reserve for depreciation on In- =

vestments . . ceiiereivenieins 2,000 00
{ ——— 12,430 18

$100,712 08

W. G. FALCONER
C NORIE-MILLER, } Managers.

Auditor’s CGertificate

_ T have audited the above balance sheet and subject to_the market value of the Investment it is in my
opinion properly drawn up so as to exhibit a true and 'correct view of the Company’s affairs  and .all my require-

ments as'an auditor have been complied with.

_ Toronto, February 18th, 1900

H. D. LOCKHART GORDON, " "
Chartered A¢countant.
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LIABILITIES Saiiins gk

Chartered Banks’ Statement tifb the Dominion Government
For the months of Feb. and Mar., 1909 ; Compared.

WO U S N

| i ; 3 A :
B0 5 Balance dueto Dom.Gov. Balance due Provincial Deposits payable on Deposits payable after notice \ Deposits elsewhere Deposits by and balances Balances due in Bal. due out of Canada Liabilities not included 4 Sl Aggregate loans to
NAME OF BANK [1'),:,‘ | Notes in circulation after deducting advances Governments. demand in Canada or on a fixed day in Can. 10 ME OF SERE K due other banks in Can.| United Kingdom. under foregoing heads. Total Liabilities directors and their firms.
| il e SRR =T : s e ———————— ————
% ‘ Feb. | Mar. |[Ch’ge Feb. Mar. |Ch’ge Feb. Mar. lCh’ze Feb. Mar. Ch’ge Feb. Mar. Ch’ge | e| Feb. ar: Feb Mar. | Ch’ge Feb. Mar, [Ch’ge Feb. | Mar. [Ch’ge Feb. | Mar. |Ch’ge.
1 Bank of Montreal. 10 |10,057,857/10,148,727|+ .0 | 3,204,206} 3,456,637|+ 7.9 3,235,048 3,010,193l — 7.0 | 36,032,158 36,474,241+ 1.2 82,614,771| 83,960,000+ 16 | Bank of Montreals.. .112,5673,615(2,14,408 i e B T MY AR TR R S | Lraagll s 170,278.378(179,585,870(+ 5.5| 849,000  649,0001.......
2 Bk of New Bruns.... | 13 | 725564 739,459+ 1.9 23,058| 29,220/ + 26.7) ...l | . 820,888| 871,768/+ 6.2 4,004,873| 4,203,034+ 4.9 | Bk of NewBruns.|.. 110,190 ,490 67,297 110,885 136,481/~ 28.1| 5,862,779| 6,099,453|+ 4.0/ 131,751 127,500|— 3.2
3 Quebec Bank ....... 7 | 1,367,715| 1,414,515+ 8.4 18,676/  15,015|— 19.6 78,086  78,286....... | 1,510,708 1,758,864|+ 16.4 | 6,925,118 7,187,575+ 38| Quebec Bank....-i.. 8 227,117 317,813 14 53,184 57.226— 1.6 10,402,080 11,061 748+ 6.3| 854,012 819,323 10.0
4 Bank of Nova Scotia | i2 | 2,806,606 2,810,!65 + 1.2 287,205 337,653+ 17.5 13,430, 19,262+ 43.4 | 16,475,340| 17,260,765+ 4.8 | 6,727,741} 6,625,980 - 1.5 | Bank of Nova Scdtia 304,809 22,033| 1 ; 13. 723|  86,040,%11800.| 34,494,317| 85,734,151\+ 8.6/ 287,473 290,680+ L1
5 St. Stephen’s Bank.. | 5 | 171,740/ 199,065+ 16.4 v i B e s R RS 79,146 65,108(— 17.7 965,225  263,496/— .7 | St. Stephen’s BanE.. 5|..........| eeeeinin] ceiiaiencieieifiii il SE fi 23, 57 855(+1400.1 wmﬂﬁmm+m 33,680 85,217+ 4.6
6 Bank of B.N.A...... 7 | 2,599,765 2,591,002 — .3 12,128)  20,400|+ 63.2 93,663  87,281|+268.6 | 7,574,166/ 7,590,237+ .2 | 15,915,098| 15,957,687|- .3 | Bank of B.N.A...- | + 7.3 46,771 67,891 13,836+ 15.5 23.0| 4,689,783| 5,436,573+ 15.9| 34,424,482| 85,780,654/ + 3.4) 28,606 10,000 (— 65.0
7 Bank of Toronto .... | 10 | 2,670,08)( 2,579,700(— 3.4 48782 27,815 — 43.0| 143,333 144,237+ 6| 9,011,105 9,611,048/~ 6.7 | 18,896,678/ 19,171,362+ 1.5 | Bank of Toronto 248,609/ 108,240 116,664 +596.0 83.8| 101,098 1,870/ — 98:2| 31,227,470| 31,775,648+ l.s; 938,185 989,816+ 5.5
8 Molsons Bank *..... 10 | 2,507,208| 2,427,393|— 3.2 42204 31246 — 26.1| 197,679 220,988+ 11.8 | 6,187,219| 6,418,326+ 4.2 | 18,745,307 18,788043)....... Molsons Bank... 107,585 223,330 64,365|+396.9 CHT e e e B e 28,024,479| 28,582.328| + 2.0/ 841,872 835,156/— 2.0
9 East. Townships Bk. 8 | 2.181,965| 2,219,270+ 2.6 13,169 26,949‘+ 43.3 13,081 14,730+ 12.6 | 2,572,557| 2,816,913(+ 9.5 | 11,487,145 11,500,297|-+ .1 | East. Townships L I S A e R s oo 1157781 0. dl. . oivanis & Sl S e il g 16,361,888 16,713,934 |+ 2.1| 264,674/ 253,012\— 4.4
10 Union Bk. of Halifax | 1,414,356 1,410,989|— .2 26,533 27,150+ 2.3 l f 1,170,854| 1,302,755+ 11.3 | 6,875,808 6,771,753/— 1.5 | Union Bk of Halllax 10 7| 123,762 119,708 413,768/ + 96.8 72 80,223, 1,285/ — 95.7| 10,977,684| 11,209,775+ 2.9/ 497,069 529294+ 6.5/ 49
11 Bangue Nationale .. 7 | 1,562,507| 1,712,182(+ 9.6 20,575 20724+ 7| 100,579 194,135+ 1.9 | 2,052,887| 1,970,271|— 4.0| 7,215,833 7,187,405/ — .4 | Banque Nationalf §:. 11 .0 158,170| 148,868 142,856/ + 40.} 19. 25 11,532,783| 11,638,502+ .9 885,850 363.863\— 5.7 7;
12 Merch. Bk ofCanada | 8 | 4,042,165/ 4,011,585 — .3 320,033 268,72/ — 2L.6| 577,036 893,583 — 31.8 | 10,713,672/ 11,093,478 -+ 8.6 | 26,268,811 26,248,005 — .1 | Merch.Bkof Canii8. 12 2/2,421,317|1,802,879 936,005+ 9.8 97. 145,861,220( 44,898 871/ — 2.1| 767,162 702,242/— 85| 75
13 Ban. Prov.duCanada | 5 | 809,138 863,823+ 6.8 15,378| 10,565 — 3L.3| 229,548 228874 — 3| 511,66 649,584+ 20.0 3,330,276, 3,4i7,441/4+ 4.1 | Ban. Prov.du Canafta 13 il B anr e S DR S e 4,036,960]: 5232,8050+ 6.0].. soie Weasimaesi ke
14 Union Bk. of Canada 7 | 2,716,187 2927,537|+ 7.8 15,178 1mm+}6amm1wwmnmasﬁmwgwmu+mn1mnm1mmm+2aumnmua@hn 79,919 83,418 7| - 7,602|— 16.4 98,426,589 20,858,206/ 5.0| 647,601 526,286\ 18.7) 1y
15 Canadian Bk of Com. | = 8 | 7,440,444] 7,68),034|+ 3.2 363,086 338,460 — 7.0| 4,750,915 4,660,995|— 1.9 | 26,724,392/ 27.962,225/+ 4.6 | 51,148,190| 51,376,425 + .4 | Canadian Bk. of Cim 15 205,551 182,07¢ : ‘ 636,177/1,180,833 102,500,328(104,136,607 |+ 1.6/ 1,261,000, 1,'83,500/— 6.4| 15
16 Royal Bk. of Canada | 10 | 3,645,867 3,679,907|+ .9 121,682 115,464/ — 5.0 7,190 17,523 +143.9 | 8,289,068| 8,640,737+ 4.2 | 19,094,481 19,372,032/ + L5 | Royal Bk. of Canada 16 194,752| 139,539 535,648| 533,582 41,527.226| 42,758,548/+ 3.0/ 246,620/ 265,005 +" 7.5
17 Dominion Bank ..... 12 | 2775289 2,795,219 + .7 35,369 83,922 — 4.1 75,760/ 63,000 — 142 | 10,283,219 10,690,288\ + 8.0| 27,549,530 27,988,043 + 1.6 | Dominion Bank.. .. 17 122,137, 199.822 40,865,182| 41,703,708|+ 2.1| 346,513 360,403|+ 4.0/ 37
18 Bank of Hamilton... | 10 | 2,185,353 2,218,549|+ 1.5 29,342 29,005/ — 11| 487,574 470787 — 3.2 | 6.937.238| 7,279,359|+ 4.9 | 18,001,658| 18,144,840|+ .8 | Bank of Hamilton .. 18/.. 1,485 2,267 \| 27.669,211] 28,164,989+ 1.8| 177,997 234,330+ 31.6| 74
19 Stand Bk.of Canada | 12 | 1,540,572 1,639,217|+ 6.4 21,708|  19,692(— 9.3 39844 42778+ 7.4 | 4,410,617 4,378,d14/— .7 | 16,634,905 16,426,793 — 1.3 | Stand. Bk. of Canada 19|.. 539 418 22,849,010( 22,831,722(—  .1| 15,003 24,927+ 66.1} 39
90 Banque de St. Jean .| ... | 1064 8:614|=a 15.9 | loe.is L s 43016  43,016]...... 25,544 oy BadiE T 269,986/  269,986]....... Bangque de St L et e e e T o P e e 377.098|  376,648!— 1| 22,1521  22,152.......| 9o
21 Bangue d’Hochelaga 8 | 1,780,215 1,782,241+ 3.0 20,889 20,002 — 4.2 80,281 82,848(+ 3.2 | 8,376,183 8,831,673|— 1.3| 9,895,992 9,6!7,782/+ 1.3 | Banque d’Hoez L. 3,633 5,776 14,832,804| 14,071,218|+ .6| 841,243 323,241|— 5.3| 5
22 Bqe.deSt. Hyacinthe | ... | 23,205/ ~ 21,975|— 5.7 s R T S e T 56,430 L4041, ..... 578.146| 576,267 — .3 | Bqe. de St¢riys Loy heRe e e LA LR 066,060 662,833 — .5 19,823  19,822....... 29
23 Bank of Ottawa ..... 10 | 2,462,460 2,641,240/4+ 7.3 203,290 — 13.9 | 5,564,990) 6,113.672|+ 9.9 18,176,129| 18,178,687|...... | Bank of Ottay - 23.. 72| 3,932 472,268 . . 26,540,435| 27,694,070+ 4.3| 396,670, 423,497 + 6.8 g
24 Imp’l Bk.of Canada. | 11 | 3,171,842 3,147,157/— .8 815,838+ 1.5 (10,918,326 11.401,110/+ 4.4{ 21,843,812/ 21,985,875|+ .7 | Imp’l. Bk. o/ Canaia 24 150,868| - 119,133 125,642 36,957.796| 37,663,500+ 1.9| 481,823 451,824+ 4.6| o4
95 Traders Bk.of Canada 7‘2W£O%Mm+53 155,202 — 13,5 | 6,033,017 6,164,438+ 22| 18,405,814 18,660,822+ 1.0 | Traders Bkl a 25 ,793| - 8,572 339,930 +172.5 27.626,486| 28,215,359|+ 2.1| 314,663 318,666+ 1.3| gy
26 Sov. Bk of Canada.. | .....| 92,055 6,695 — 5.8 Tl Lo 46,992 41,443 — 11.8 504,005  508,872|+ 1.0 | Sov. Bk. of Canadi-c 26|..... ....|evvereaieeferneninfaeesn. Siber e s e e ORI SR R S 5,972,044 5,995 822(+ 4| 44,608 = 44,663|....... 2
37 Metropolitan Bank.. | 8 | 861542 907.3%|+ 5.3 3,939 — 32.3 | 1,181,837| 1,116,628/— 5.5 | 3,012,658 8,126,856/+ 3.8 | Metropolitan Bank.. 27 .. 228,872  36,694|+ 60. 416,789\ + 34.5....%... 5,599,673 5.627,60 |+ .b| 336,288 325,461 — 3.2 97
28 Home Bk. of Canada | 6 | 698,830 755,610+ 8.1 43,272|+ 2.3 7.197| 1,379,873|+ 7.2 | 3,986,499 4,059,107\ + 1.8 | Home Bk of Canala 28| .. 1,0881 1,749/ 4 85061 g .| 50,8BG[ . . uu) e : 6.015,900] 6,200,065+ 4.6| 43,167  15,065|— 65.1] 9g
59 Northern Crown..... | ' 5 i 1,422,295| 1,420,730/ .6 650,59314- 2.8 | 2,600,865 8,047,745+ 13.3 |, 4,709,361 4,738,839|+ .6 | Northern Crown.: - 29 29001 L Si0uB L BI8E, Ll e 9,652,377| 10,111,682/ + 4.8| 183,000 126,000/— 31.1| 9
| 130 Sterl’g Bk. of Canada | 5 707,683 708,9u8|+ .2 26,652+ 7.5 | 1,191,878/ 871,137 — 26.9 | 2,207,785 2,440,961+~ 6.2 | Sterl’g Bk. of Canala 30 63,687| © 60,2001 581 TN, 67,799 ..... e 4,291,511 4,179,986/— .6/ 64,982, 38,235/ — 41.2| g
31 U't'd Emp.BkofCan. | 4 | 164,120/ 183,730/ + 11.9 45,935+~ 1.8 | 517,606| 636,394/ + 22,9 605,142]  597,967|— 1.2 | U’t’d Emp.Bk ofCin 81| 121,782 114,085|— 6.3[.cc0vuun] ovniniluiiiinn 172,584, 160,023 1,617,439 1,762,948(+ 7.0|  55,396|  52,600/+ .4 3]
32 Farmers Bk, of Can, | 4 ‘ 480,620/ 276.215|— 1.6 35,045 85,155+ .3 | 264,639  204,198/— 240 | 1,016,839 1,185,083|+ 165 | Farmers Bk, of Cal. 82|.....coouifiinuiiiinc|soeereieen oo 180} R 1,602,031| 1,701,417/ + 6.2| 37,399 18,300~ 50.8| 39
e s e | | | S, e e - - S | f—ee— | —
T R e | 67,348,359/68,708,458| + 2.0 | 4,807,562] 4,942,160+ 2.8 14,512,873/13,604,792 — 6.2 | 192968,536/200,843,984(+ 4.1 | 441,390,540 445,626,884/ + 1.0 | Total........ L e :2(7.207,7336,149,466 — 14.7/2,606,671/4,585,082 - 75.9|3,337,629 5,753,618| 6,435,360|+ 11.8/810,614,036(833,401,485(+ 28| 9,866,112| 9,381,760 — 4.9
Potal 1908 0.0 i v | 68/548.075/69.047.892/+ .7’ 8,883.220' 7,211,408'— 18.8) 10,307,466 9.667.166] — 6.2 ) 140095.102/148,665.7911- 5.4 | 366,710,995/397.141,842/ + 1) Total 1908. .... g 1117,016.609'6,686,265' — 4.7/6,797,950(7,782.530!+ 14.5!4,034,048!4. 8.731.382 8.1°1.028'— 6.9/723.037,530/735,905,530'+  .8112,312,241112.294.626\—" .1
3 g Looans to
ASSETS s Current loans elsewhere t Loans to Provincial Real estate other Mortgages on real 1 Other assets not Average amount of specie | Av. Dominion notes held Greatest am. of notes in
NAME OF BANK Current loans in Canada. than in Canada. l Governments. Cyaride Deots than bank premises. | estate sold by bank. NAME OF BANK. otherwise included °‘§‘;DE§_‘" held during month during month circulation during month .
Feb., | Mar. Ch’ge| Feb. Mar. |Ch'ee i eb. | Mar. Mar. |Ch’ge.| Feb. | Mar, | Ch’ge | Feb. | Mar, Ch’ge. Feb. | Mar, |Ch'ge| Mar. Feb. Ch'’ge. Feb, | Mar, Chge.|- Feb. Mar. |Ch’ge Feb. Mar.  |Ch’ge.
I Bank of Montreal. .. | 70.463.792| 70,003,287 — 7| 7,482,200| 6,127,100\ — 18.1} 240,351| 262,732 237,147/— 22.0| 308,901/311,301}+ 8| 70,900, 69,925 Bank of Montreals... 1| 600,000 600,000/....... 1,963,457/ 2,696,497 -+ 85.3 mmm%mm%z £ 48| 6,234249| 6,331,070/ 1.6 |12,506,247|13,424,089|+ 7.3 | 10,057,357(10,483,042(+ 38.7| 1
2 Bk. of New Bruns...| 501,066 9.395.259| + 7.2 75,000,  75,000....... e 1,413 3,617|— 26.7 Bk. of New Bruns -. 49| 14755 116,832|— 20.8 | ........| 7,974,534 8,253,208|+ 3.5 53,809 259,150/ + 2.1| 482,328| 422,744|- 12. 725,584| 743.099|+ 2.4| 2
3 Quebec Bank........| 9,918,607 9,894,416/ — .2l.....cc.- 42,922/ — 8.6 .| Quebec Bank....i--+ 3 177415 184,639(+ 4.1 14,545,250 4+ 44| 380733| 381,494|+ .2| 459,979 552,566(+ 20.1| 1,375,808] 1,442,190+ 4.8] 3
4 Bank of Nova Scotia| 13,067,360 13.709,906| + 4.9| 4,911,685 059,141/ — 14.4 Bank of Nova Sccih 3.3 28,200 . 28,04l(— 4| ........| 43,195,621 + 29| 2214372 2,187,301 — 1.2/ 2,409,!16| 2,297,232|— 4.6 | 2,806,606f 2,877,428+ 2.5/ 4
5 St. Stephen’s Bank..| 593,279 608,966 + 26.......... 29,680/ + 2.5 St. Stephen’s Bafk.. 2000800 S 795,985 + 14 9,254 9,139|— 1.2 19,990|  i8,430|— 7. 178,810 '199,965|+ 11.8] 5
6 Bank of B.N.A......| 17,186,809 18,283,609 + 6.4 6,416,190 145,605+ 3.6 Bank of B. N. A.i-.. 2| 38,213,836 3,107,248(— 3.3| 276,523 | 42.271,042 4+ 35| 854,640 883,329/ — .1 | 168L.730| 1,610,628|— 4.2 | 2,655,982 2,663,600|+ 3| 6
7 Bank of Toronto. ...| 28,201,214 29,215,498 4 8.6/..........|. TR I ARG o el S (e Bank of Toronto - -+ B BRI R I 459,921 | 40.308.365 + 16| 79149  521,201...... 3,491,528 2.933,254|— 16,0 | 2,725,000| 2,771,600+ 1.7| 7
8 Molsons Bank....... 92.876,009| 23,481,162 - 2.6/. 138,431|+ 29.5- 153,011/163,212|+ 6.7| 9,676 Molsons Bank... .. 00Ol 220,309| 219,761|— .21  106.93! | 35,562,385 1+ 18| 575.979| 578.302|+ .4 | 1,894,426| 1,562,456|— 17.5 | 2,520,068| 2,504,634|+ 3.0/ 8
+9 East, Townships Bk.| 15,110,358 15,619,460/ + .4/. 64,934/ + 5.3| 373,424/391,086|+ 4.7| 49,153 East. Townships . 3 2 70,728/ 73317|+ 87| 275,502 | 21,770,852 + 18| 42.786| 427,230|+ 3| 873,253| 820,208/— 6.1| 2,190,190} 2,330,255|+ 6.4| 9@
10 Union Bk.of Halifax| §.537.095 8.792:467 + 3.0 26,974+ 13.9| ~ 8,023| 8,028(....... .. \000 Union Bk. of Hax/ s 4,447 ey S ER I 13,786,291 + 25| 286818 256,508/— 10.6| 791.290| 7d6,261|— 9.5 | 1,415,9:8| 1,430,000+ 1.0/ 10
11 Banque Nationale...| 10,976,926 11,259,735 + 2.6. 58,338+ 3.7| 14,247| 14,247|....... 42,286 Banque Nationale .. 1.2 56,5679 59,2434 4.7 ........ 14,709,043 + Ll 154,400 155.700|+ .8 | 664,900/ 711,500(+ 7.0 | 1,562,507| 1,712,602+ 9.6/ 11
12 Merch. Bk. of Canada| 29,051,735| 29,472,895 + 1.4 123,415+ 12.8| 41,980| 41,962|....... 11,643 .| Merch. Bk of Canida 12 2.8 68,348 69,233\ 13| 387,613 | 56,328,101 _ 15| 1,573700| 1.570,666/— .2 | 2,914,000/ 2,903,816/— .3 | 4,198,900 4,163,700|— .8/ 12
13 Ban. Prov.duCanada| 2,765,065 2.978,290| + 7.7|. i 22,933|+ 12.3| '18,216| 18,216|......: 6,483 Ban. Prov. du Canida 13 cenanes 281,239,  278,002|— 1.1| ........ 6,260,522 + 4.9 0.822|  50,142|— 1.3 39.85)|  388,721|— 2.8| 626,068 892,898+ 8.1 13
14 Union Bk, of Canada| 20,449,650 20,521,686 -+ 2.3 1,270,664) 1,087 404 57,470\ + 2.9| 138,526|136,951|— 1.1| 54,753 Union Bk. of Caniida 14 Al 919631 91,968...... | ........ 33,673,947 + 43| 579321] 5697395 1.7 | 2.915,039| 2,784,842 — 4.5 | 2,716,137| 2,927,537+ 7.8 14
15 Canadian Bk. of Com.| 59,581,517| 60,546,025 -+ 1.6/ 5,633 810| 5,988,093 142,067 — 9.3| 82,394| 32,188/— .6/ 18,623 Canadian Bk. of C¢m. 15 J7| 500,654 458,884\ — 8.3| 872,828 [119,074,7-7|1 + 15| 4,320,000 4,195,000 — 2.9 | 7,867,000| 9,510,000(+ 20.9 | 7,440,444| 7,681,034|+ 8.2/ 16
16 Royal Bk.of Canada.| 22,051,037/ 22,565,148| + 2.3| 4,880,462| 4,831,059 95,222l— 77| L...... SRR S 5 Royal Bk of Canalla 16 ST LECRI L yol [Py, 428,745 | 50,638,969 4 4.6| 2666,178| 2587.414|— 3.0 | 3493,483| 3,828,414|+ 9.4 | 3,645,867| 3,837,000+ 5.2/ 16
17 Dominion Bank.....| 20,409,226 29.162,727) — .8 286,350 ,350 64,741|+ 17.7] 95,600, 95,600]....... 39,368 .| Dominion Bank..-»+« 17 | 1,020,000( 1,020,000|....... 15,338 13,338 — 13.0 | 528,360 | 50,408,335 + 17| 1,143,000 1,136,000\— .7 | 5,392.000| 4,690,000|— 13.0 | 2,809,000 2,870,000+ 2.2{ 17
18 Bank of Hamilton...| 18,618,701 19 326,183 + 3.6/ 251,561 250,161 105,108+ 7| 21,488 21,458|— .2/ 94,624 Bank of Hamilton:.. 18 3 197,168 }?7,934 kA 198,147 | 33,264,338 + 15 552,503| 547.482|— 9| 1,632,064 1,620,903|— .2 2,230,220 21303,544|+ 3.3 18
19 Stand. Bk of Canada| 16,580,852/ 17,699,593| + 6.7)..........]. nw%+m1mmnﬂm ....... 2,229 Stand Bk. of Canada, 19 J) 0 123,7400 123,616(— .1| 286,951 | 26,361,005 + 22| 534,350 534,450(....... 1,743,120| 1,135,420\ — 34.9 | 1,540,572/ 1,639,217+ 6.4| 19
20 Bank de St. Jean.... 1,884 1.420| — 24.6/ .. 93,145|— 13.5 521 521 X Bangque de St. Jeail.. 20 6.070 16,0708 . . . . i e 147,412 — 9.3 M0 s s i IR forress 10,359 9,064(— 12.5| 20
21 Banque d’Hochelaga| 18,811,179] 13,361,282| + _.4]..... 113,097+ 5.0/ 29,192| 29,192/.... Banque d’Hochelaza 21 6 93,808| - 92,118|— 19| ........ 19,665,765 + .8 286,266]  295,928|+ 8.1 | 1,464,904| 1,334,713|— 8.9 | 1,730,215/ 1,853,847 -+ 7.1 21
22 Bqe. de St. Hyacinthe 4,035 3,808| — 5.6/..... 966,992/ — | B} ... e, i Bqe. de St Hya 22 A W80 Bl e 1,077,434 il o Bl R e S R I R e ,995|  23,295|— 10.4| 22
93 Bank of Ottawa......| 21,174,193/ 22,564,657| + 6.6/.......... .. el . 141,0:9/+ 13.7| 85,160  85,160|... Bank of Ottawa .-+« 23 D R PR ELTET U TR P 134,112 | 33,157,088 + 82| 790,479 790,022/ "~ .1|2,920,920| 2,897,692(— .8 | 2.470,385| 2,723,775|+ 10.3| 23
24 Imp’l Bkof Canada..| 25,562,978/ 26,328,502 + 8.0/ 193,924 131,924 49,408 — 5.6/ 26,591| 26,507 Imp’l Bk. of Canafla, 24 i 45,632) 50 646|+ 11.0 | 457,806 | 47,961,672 4+ L7 1,125/797] 1,126,107... ... 6,345,152| 7,199,363|+ 5.2 | 3,323.402( 3,468,714+ 4.4| 24
25 Traders Bk.of Canada| 23,310,979 21,689,134| + 5.9/.... .... : 56,650 — 3.3| 5,928/ 3,094 Traders Bk of Candda 25 2| 140,900| 143 723|+ 2.0 18,888 | 34,268,28 + 21| 398,679 897,500\— .3 | 2,386,858 2,011,500— 157 | 2,561,43u| 2,726,490+ 6.4 25
26 Sov. Bk. of Canada..| 2,030,493| 1,884,242 — 7.2 4,483,791|— 3.0| 278,311/278,621|+ .1f...... T Sov. Bk. of Canadé.. 26 13.2 5,752 30,494)+430.1 ,301, = 1,6 155 165(4+ 6.6 1,264 1,394|+ 10. 95,080, 91,900 — 4.3 26
27 Metropolitan Bank..| 4,385,874 4,586,969 + 4.6|.. 2,994|— 89.5/ 1,871 1,871 Metropolitan Bank .. 27 o R e R 7,893,106 + 4| 110,696 113,805/+ 2.4 | 389,302 308,143+ 2. 883,332 947,055+ 7.2| 27
28 Home Bk. of Canada| 3,778,698| 3,957,745 + 4.7|.. 84,166/— 36! ......l0..00s ..| Home Bk. of Canatla. 28 1 85,147|  85,526|+ 7,309,950 + 37 56,120| 57,444|+ 24| 393,230| 306,144|— 22. 714,600, 764,200+ 6.9 28
29 Northern Crown,....| 8,034,870/ 8315307 + 3.5].. 65,895+ 23.5 .| Northern Crown..-|:- 29 2| 139,061 159,042+ 11,904,26 8.0 186819 187.437|+ .3| 8421933 847.002|+ 5| 1,453,605| 1,459,805+ .4| 29
30 Sterl’g Bk.of Canada | 3.121,219| 3,219,794| + 3.2/ .. 5 : Sterl’g Bk. of Candda 30 4 42,123|  41,939|— 5,345,044 (R 33,238|  32,528/— 2.1| 496,629 3140,203|— 29. 718,235| - 745,760|+ 8.8 80
3] U’d Emp. Bk.of Can | 1,360,689 1,484,800| + 9.1 58,474 . U’t’dEmp.Bk.of Cén. 81 57,205/ 57,5214 2,138,823 + 59 14,596  14,748/+ 1.0 22,608/  2),581— 4 164,120 187.780i+ 14.4| 381
32 Farmers Bk. of Can.| 771,410/ 785,964 + 1.9 3 2 15,338 9Bt il B Farmers Bank of Cén. 82 a 3,225 123,739|+ 2,191,856 + 4.7 9,290 8,683|— 6.5 36,850 93, 114|-+152. 289,110, 316,480 + 9.5 82
— i . e = P RS et ‘ T — —| —— e
Total..... oAl e 507,749 748 520,100,936 | - 2.5/35,055,266(34,915,132(— 4 1,620,087/1,150,894| — 29.0/7,803,1(9/7,604,003 — 2.5/1700,729 1736953 + 1.6/549,499 562,959+ .6 8| 17,820,049 8,533,958/ + 7.8 | 5,108,143 (990,340.614 + 2.8 | 26,574,551/26,405,830— .6 [67,076,984(67,041,333|— 68.061,816(70,831,560 | + 4.1
‘l‘:::ll T O e T 541952,019/545,020,446 | — .7/21.351,575(22,187,494|— 3.9| 390.278| 491,797+ 26.0]4,074,55815,500,429| + 35.0 1259,84711286820 + 2.1465,269/467,438/+ .5 1.1 5,982,070/ 7,960,339|+ 33.1 | 8529,632 |901,504,560 + 1.6 | 23,565,396/22,526,191|— 4.4 (49,240,604 147,843,099|— 2. 70.039,555[71,233,713 40
Dt ity Notes of and cheques on Dpsts. with and bals. du Bal. due fro i d | Bal due fro Dominion and Provincial | Canadi 1 and C bond: Call & short 1 bond: Call and short I Bank: t?tement
NAME OF BANK . . Gov. for es of and. S. nd bals. due al. due from agencies an ance due from 0 in anadian municipal an ompany bonds all & short loans on bonds all and short loans otes.
= Specie Dominion Notes sec’ty cir. other banks from other bks. in Can. banks in United Kingdom. NAME OF BAN agencies and bks. abroad | Government securities, other public securities. debentures and stocks. and stocks in Canada. outside Canada Return of Canadian
v i i Bank of Commerce,
Feb, Mar. | Ch’ge. Feb. Mar. Ch’ge. Mar. Feb. Mar. | Ch’ge. | Feb. Mar. | Ch’ge. Mar. | Ch’ge. | Ch’ge. | Feb, Feb. Mar. | Ch’ge. Ch’gze.| Feb. | Mar. |[Ch’ge.[ Feb. Mar. |Ch’ge. amount under headin
1 Bank of Montreal....| 6,269,168/ 6,498,965+ 3.713,062,724112,826,670 — 1.8/ 600,000 | 2,994,931| 4,045,847|+ 385.1| 1,661,167| 1,547,069/ — 6.3 001| 2,807,805|— 47.0|Bank of Montreal ti: 1 4 32.1| 930,789 436,389| 436,002 — .1 e i TR 67,723,954(84,064,645(+ 24.1) 1| *Other assets not ing-
3 Bk, of New Bruns....| 255,060 261,363|+ = 3.7| ' 470,975| 415,776/ — 1L5| 87,500 | 112,932 164,362+ 45.5| 65,625 138,928|+ 11L.7 | 19,402| .......|Bk. of New Bruns. -+, 2 + 8.5 132,687 92,014|  92,014|....... 5| 658,802 490,719/— 25.5| 250,000/ 250,000....... {? cluded under the fore-
8 Quebec Bank........ 331'182| 385.716|+ 1.2 437,311| 800,267|+ 83.0| 87,360 | 854,657 873,114+ 5.2 1,761 . 5,214/+ 196.1 vveeees|Quebec Bank ....ocf 8 60|+ 45.4| 150,633 .| 152,626| 152,626|....... .2| 1,375,780 1,503,500/+ 9.3]..... beis Ay < 8| going head,” includes
% Bank of Nova Scotin.| 2,188551| 2,263,101+ 3.4| 2,270.877| 2,410,325+ 6.1] 102,338 | 1,087,109| 1,517.478 + 46,3 200,193 3,020/ — -+|Bank of Nova Scotia | 4 — 17.7| 585,503 .| 2,754,759| 2,831,218|+ 2.8 2| 2,815,056 3,391,431+ 20.5| 4,166,241| 4,380,63: 4| gold bullion.
5 St. Stephen’s Bank.. 9,308 9,331+ .2 18,180|— 7.6 13,000 19,696) 20,0211+ 22| 83,727|  27,522|— St. Stephen’s Bank-- | & 18|+ BuT[e:orus. e e S el o DRSS BRO L il e e e Sl G S Return of Bank of
8 Bink GE BN.A . o 845,337 876,242+ 8.7| 1,747,053| 1,665,634 — 47| 176,885 | 649,62] 979,669\ 50.8|  13,338| - 23,022+ Bank of B.N.A. ...+ 6 + 63.4| 1,157,862 1,475,692| 1,475,692|.......| 291,794| 291,766....... 1,866,319| 1,895,860+ 1.6| 4,420,914/ 8,370,925 British North America.
7 Bank of Toronto.....| 716,7 720,159|+  -5| 3,319,283 2,902,818\ — 13.3| 169,000 | 1,045,357 1,015,998/ — 2.5 ,784 3,742/ + .|Bank of Toronto .-«*| 7 3|— b 111,890 26.695|  71,447|+167.6 2.3| 1,687,029| 1,840,960/ 9.2|....e0evr]irnnrerens The figures for the
8 Molsons Bank.......| 575,234 580,504|+ 9| 2,132,746 2,263,984+ 6.2| 145,000 | 821,019 1,200,476+ 46.2| 234,253 201,447/ — Molsons Bank ...::*48 6|— 28.0| 476,269 764,176| 764,175|.......| 1,546,623| 1,646,173....... 3.457.814] 3680,692!-F 88l i centie il vrinsta il Dawson Branch are
9 East. Townships Bk..| 426,686| 425,767 — .2 0| 938,885+ 15| 123,000 | 443,123| 500,003+ 83.2| 68,600 - 220,426 — East. Townships Bké&? + 24.8| 167,073 — 38.1| 344,247 229,09 taken from the last
0 Union Bk. of Halifax| 202,284| 288,437— 1.3/ 709,956 - 762,491 + 7.4| 75,000 | 543,383| 660,444|+ 2L.5 832,639 . 179,358|— Union Bk, of Halifa® — 22.4| 600,78 I e N IG5 returns received, viz.,
| Banque Nationale ..| _ 154,665 166,194/+ 10 711,034 701,855(— - 1.3| 90,000 | 740,271} 708,1d4|— 4. 58,6401 . 45,334/ — -|Banque Nationale .- 7|+ 15.7| 16,600 T o AR S R R 13th Mar., 1909
3 Merch. Bk. of Canada| 1,579,175| 1,583,195|+ 3| 2,684,431 8,d01,618/4- 26.7 240,000 | 1,647,443| 1550,018/4 . ( 4,685 — .|Merch. Bk.of Canada 12|, 2 609,071 — "5.4| 6,836,019| 5,316,009|— 22.2| 12| *Other assets not
3 Ban. Prov.du Canada| 49,675 50,753/ + 2.4| 40,427 ,200(— 3.0 46,000 | 151,724| 168,428/ + 11.0| 323,363 336,319+ 34,690 | — 6/Ban. Prov.du Canada 13 R .. Nioweh + 4.38!..... RO SRR 13 | otherwise included,”
4 Union Bk, of Canada| 575,551 575,200|— 1| 2.222,444) 2,850,667+ 28.3| 150,000 | 1,029,581 1,331,050(+ 29.3| 119,077 147,818| + 268,357|+ 71.5/Union Bk. of Canada 14 573,460| ~573,4601.... + 7.0| 800,000/ 800,000]....... 14 | includes bullion.
15 Canadian B, of Com.| 4,503,920| 4,511,230 — 18| 9,590,184 8,863,447 — 7.6/ 450,000 | 3,447.660 4,636,655\ + 34 ,30 12,820|— 1,849,761|-- 13.6/Canadian Bk. of Com: 15 3,700 3,700 825/ — i 5| 6,160,880|+ 2.1/15,465,172|15,750,075|+ 25| 15 |  Return of Bank of
& Royal Bk. of Canada| 2,620,820| 2,724.008(+  8.6| 3,108,525| 3,698,562+ 16.0 190,000 | 2,377,164| 2,160,240 — 9 40,269 42,299 + B ] IR Royal Bk. of Canad?,16 100,000 100,000 1,948,640+ 1. 1.9| 2,659,570| 3,055,752|+ 14.9| 1,687,355 1,689,227+ 9.9 Nova Scotia. The latest
17 Dominion Bank......| 1,135,361| 1,142,308/ .6 4,833,008 4,426,196 — 8.4 160,000 | 1,762,447| 1,946,414+ 10.4) 141461| = $01,497|+ 85|  133,741|+3433.4| Dominion Bank ...+ 17 334,521} 834,521 ... TT.610: - 3.1| 8,001,924 8,852,588« Bl iiassani] i iina i [uonniing 17 | returns from Branches
18 Bank of Hamilton..| 551,202 558346+ 1.3 2,396,001/ 2,416,049-+ .8/ 125,000 | 874,859 5167+ 4 125,491|  73,768|— 21,484|— 86.9Bank of Hamilton :- 18 875,044| 375,094/ 3,877,339\ + .7 709,013| '709,014|....... 9984 855| 2,108,2870—  LOF L msitsic siafunseron s ..., 18| in Jamaica, are dated
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MONEY AND MUNICIPALITIES.

COMING BOND ISSUES.

Advance Notes Indicating Where By-laws may be Voted
on or Debentures Issued.

Bloomfield, Ont.—A by-law to raise $10,000 to build side-
walks and streets has been carried.

Victoria, B.C.—The ratepayers will vote on a by-law
authorizing the borrowing of $50,000.

Elstow, Sask.—This town will shortly issue debentures
to raise $2,000 for local improvements:

~Calgary, Alta.—On April 27th the ratepayers will vote on
by-law to authorize the expenditure of $74,007 on fire depart-
ment.

Belleville, Ont.—Ratepayers will vote on 2 by-law author-
izing the issuing of debentures for $70,000 for school pur-
poses. :

Montreal, Que.—The proposed civic electric plant has
been authorized and the city may borrow $2,000,000 for its
establishment. :

Calgary, Alta.—On April 27th the ratepayers will vote
on a by-law to raise $77,000 for the improvement of the city’s
fire department.

Medicine Hat.—A bylaw has been introduced for the
issuing of debentures to raise $55,000 for sewers and $16,000
for cement sidewalks.

Brookland S.D. No. 1440, Man.—The ratepayers will
vote on May 1sth on a $5,000 by-law. W. H. Beachell, sec-
retary-treasurer, Rosser. ;

victoria, B.C.—The ratepayers will vote on a by-law
authorizing the expenditure of $50,000 on a water distribu-
tion scheme for Oak Bay.

Cloucester, N.B.—A bill to .authorize this municipality
to issue debentures has been recommended by the munici-
palities committee of the Provincial Legislature.

Berlin, Ont.—Two by-laws have been carried by the
ratepayers: one for $40,000 to buy machinery for distri-
buting Niagara power, the other $8,000 for laying new gas
mains.

Kamloops, B.C.—The ratepayers will vote on by-laws
authorizing the borrowing of $25,000 for extension of elec-
tric light system, 5,000 for sewerage extension and $1,500
for park purposes.

Lethbridge, Alta.—On May 1oth the ratepayers will vote
on a by-law to raise $47,500 for local improvements. They
will also vote on a by-law to raise $153,000 for the power
plant and pumping station.

Niagara Falls, Ont.—On May r1oth, the ratepayers will
vote on a by-law for issue of $8,000 5, per cent. 30-year
sewerage debentures. The existing debenture debt is $0645,-
006, and the assessment $4,348,277.

Edmundston,. N.B.—This town is seeking  authority to

issue debentures not exceeding $25,000 in order to place ‘*he

town in a position to induce the Grand Trunk Pacific Railway
to locate their divisional point shops there.

Westmount, Que.—On May 8th the ratepayers will vote
on a bydaw to authorize the borrowing of $135,000 for the
extension of the lighting plant and the garbage destructor.
A by-law has been proposed to authorize the borrowing of
$205,000 for.road, drain and sidewalk construction.

saskatoon, Sask.—The ratepayers will vote on May 18th
_'on the following by-laws: Streets, $7,000; park purchase,

81,000; provision for deficiency on debenture sale, $2,100;
market site and buildings,”$30,000; roadmaking machinery,
810,000; civic offices, 5,000 power plant extension, 35,700
electric light extensions, $36,000. VAl e ¥,

DEBENTURES AWARDED.

Woodworth, Man.—$15,000 special debentures to Nay &

James. : ;
Macoun, S.D., Sask.—$8,000 debentures to Nay &

James, Regina. :

Athens, Ont.—$8,574.82 5 per cent 20-year sidewalk de- -
bentures to R. N. Dowsley.

Cornwall Township, Ont.—$24,033.75, 5 PET cent., 20-year
debentures, to Ontario Securities Company. :

Wellesley Township, Ont.—$4,750 4% per cent. drain-
age debentures to- the Ontario Government. : s

Rainy River, Ont.—$33,000 4% per cent. 3o-year water-
works debentures to W. C. Brent, Toronto. ‘

North Bay, Ont.—$19,511 15-year local improvement
debentures to the Traders Bank of Canada. :

Englehart, Ont.—$5,000 5 per cent. 15-year public school’
debentures to Stimson & Company, Toronto. iy

Dauphin, Man.—$18,250 5 per cent. 2o-year local im-
provement debentures to W. C. Brent, Toronto.

Cuelph, Ont.—$8,084 4% per cent. Lo-year waterworks:
debentures to Brouse, Mitchell & Co., Toronto.

Ladysmith, B.C.—$25,000 5 per cent. electric lighting
debentures, due 1933, to Stimson & Company, Toronto. /

Battieford, Sask.—$10,000 515 per cent. 20-year deben-
tures to Hawkey, Somerville & Company, Indian Head.

Inverness, N.S.—$15,000 4% per cent. waterworks de-
bentures maturing igs3, to Stimson & Company, Toronto.

Chatham, Ont.—$s50,000 debentures (loan to Chatham, '
Wallaceburg and Erie electric road) to Aemilius Jarvis & Co.

Cuelph, Ont.—$8,084, 47 per cent., 2o-year debentures.
for water-works, to Brouse, Mitchell & Company, Toronto.

Oak Bay, B.C.—$50,000 5 per cent. 30-ye€ar waterworks,
and $20,000 local improvement bonds to Stimson & Com-
pany, Toronto.

Notre Dame de Grace, Que.—§73,000 4% per cent. local
improvement debentures due 1048, to Royal Securities Cor-
poration, Montreal. BRI TSR

New Westminster, B.C.—$60,000 5 per cent. 20-year
local improvement debentures to the Royal Securities Corpo-
ration, Ltd., Halifax. j

Boissevain, .Man.—$7,000. 5 per cent. 30-year electric
light ‘debentures to Canada Life Assurance Company. - Five
tenders were received. 5

South Vancouver, B.C.—$25,000 50-years 5 per cent. and
$45,000 50-years 4% per cent. debentures to the Dominion
Securities Corporation. e i : i

Montreal.—£400,000 4 per cent. 4o-year public works
debentures to Hanson Brothers, Montreal, representing
Coates, Son & Co., of London. Three bids were received.

Montreal, Que.—$500,000 4 per cent. 4o-year school'
bonds to C. Meredith & Company, Montreal. These bonds
are unconditionally guaranteed by Quebec Provincial Gov-
ernment. o j

Cuelph,-Ont.—3$4,515 47 per cent. 20-year paving de-
bentures, additional to $65,156 debentures recently issued
and forming part thereof to the Ontario Securities Corpora-
tion, Ltd. i e

vonda, Sask.—$5,000 6 per cent. z0-year water supply ;
$350 6 per cent. 2o-year, purchasing land; $400 6 per cent.
20-year, cemetery ; $1,500 6 per cent. 10-year street improve-
ment; $5,000 6 per cent, ‘2o-year, town hall. $13,250 deben-
tures sold privately on April 7th at 103.75 nett.

CONSULTING ENGINEERS CO_N’SULTING ENGINEERS

FRANK BARBER'
57 Adelaide St., East, Toronto

GAGNE & JENNINGS,
Lawlor Building, Toronto

EDWARD B. MERRILL
Lawlor Building, Toronto.

|" SMITH, KERRY & CHACE,
Toronto and Winnipeg.
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Investment Bonds

Dominion of Canada 33’s
Province of Manitoba 4's
City of Victoria 4's :
City of Calgary 43’s
City of Brandon 4}’s
City of Regina 5's
City of Edmonton 5’s
City of Saskatoon §’s
City of Port Arthur 5’s
Town of St. Louis 43's
City of Valleyfield 5's
Town of Notre Dame de Grace
Full particulars will be mailed on request.

WOOD, GUNDY & CO.

TORONTO

STRAIGHT TERM

Crry BoNnDs

RUNNING 40 YEARS, TO Y1ELD
43 o
8 /O
PARTICULARS ON REQUEST.

W. A. MAGKENZIE & GO.

38 Canada Life Building, TORONTO

CAREFULLY SELECTED

Ontario and Western Municipal Debentures

YIELDING FROM 4%
PARTICULARS ON REQUEST

THE ONTARIO SECURITIES CO., Ltd., McKinnon Bldg., TORONTO, ONT.

TO 5%

NIAGARA FALLS

CITY DEBENTURES
. Assessment .............. $4,983.958
NEeblE e el 88.362

Full particulars on application

Steiner, Dunlop @ Co.

Lawlor Bldg. - - Toronto
TEL. M 2235

Sinking Fund
Investments

GOVERI(\IIMENT

MUNICIPAL
BONDS

Buitable for Municipal Sinking
Funds.

DOMINION
SECURITIE

GORPORATION LIMITED
20KING STEASTTORGNTO

Opportunities to invest money safely to yield 5°6 to 69

GAS CO.BONDS

J.Gordon Macdonald & Co.,38 Melinda St., Toronto, Canada

J. GORDON MACDONALD

and
S. TEMPLE BLACKWOOD

Members Toronto
Stock Exchange

New York Correspondents :
BeRTRON, Griscom & JENKs
Bankers and Brokers

ADVERTISE IN

AND GET RESULTS'!

. We own and offer debentures of the
following Ontario Municipalities:
Peterboro Hespeler
West Toronto Bracebridge

East Toronto Bridgeburg
Berlin Thessalon
1Orlll'i;x Massey
Sarrie Hepworth
Tillsonburg (g\‘x)ura.mocd)
Price AND DETAILS ON Rrguesr.

WM. C. BRENT

Canada Life Building
TORONTO
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WESTERN CANADA SECTION

ROOM 315, NANTON BUILDING, WINNIPEC.

'Phone 8142. Representative, G. W. COODALL.

TO OUR WESTERN READERS,

The Western Canada office of the Monetary
Times has been established now for more than two
years. We believe that by its means we have been
enabled to give our numerous readers in Manitoba,
Saskatchewan, Alberta and British Columbia a better
news service than hitherto and have also had greater
opportunities to place the attractions of the Great
West before manufacturers, capitalists and investors
the world over. The Monetary Times is a national
paper and has an international circulation.

Saskatchewan.
Canada’s leading financial paper.—Moose Jaw Times.
British Columbia.

The Monetary Times is the greatest financial journal in

Canada.—Cranbrook Herald.
Manitoba.

This is a good doctrine and particularly gracious and
welcome coming from a publication of so much character as
the Monetary Times.—Winnipeg Saturday Post.

Alberta.

The Monetary Times, an important financial journal,
has been paying a good deal of attention to the Province
of Alberta during the  past year. Last fall it devoted con-
siderable space to the winter wheat and mixed farming con-
ditions of the Province and made a fair presentation of con-
ditions as they existed.—Calgary News.

——

IMMIGRATION IN FULL SWING.

THE i A HEAD
MONQQCH L”'-E.. OFFICE
GOOD COMPANY  [IEb
e AT TCOMGNNAE | RELIADLE
Managqu.i;r lsoi:éctor - J. .W%Lsgﬁ\zkg% Agﬂnts naq“".d
Audits
Municipal Corporation

MARWICK, MITCHELL & CO.,

CHARTERED ACCOUNTANTS.
A OF SCOTLAND

[392 Main Street, Winnipeg

Grain insurance J
Glasgow London New York '
Washington Chicago Philadelphia
Pittsburg Minneapolis St. Paul i

Kansas City Winnipeg : "

Manufacturing Commercial

Business and Cost Systems

New C.P.R. Connections—A Good Roads Campaign—
Seeding Outlook.

Monetary Times Office,
Winnipeg, April 2oth.

The tide of immigration on to the broad prairies of the
West during the past week has been at its height. Mr. Bruce
Walker, Immigration Commissioner, states, “that this year’s
influx of settlers will be away ahead of last year. He further
states that the financial year which closed last month showed
a decrease of 48 per cent. from the preceding year. I do not
believe this decrease will be .wiped out, nor indeed should I
deem that wise, but I am satisfied it will be reduced ‘very
considerably, and that this year will show a marked increase
over last year in numbers, and a still more marked increase
over all preceding years in the wealth and quality of the new
comers. We have the man-hungry land, and I think now we
are getting the land-hungry man. It will be a surprise to
many, said Mr. Walker, to know that the thousands of settlers
who are. to-day hurrying from the United States across the
boundary line into Canada will add to the country’s wealth
in actual possession of money, goods and stock, at least
$70,000,000. I consider that a conservative estimate. I would
not be too optimistic if I said $100,000,000.

It has been computed by competent authorities that every
immigrant from the States to Canada is worth $1,000, and
if you have 70,000 of these immigrants from the  United
States this year, as I am positive we shall, there is your
$70,000,000 already, but that is not what I mean. I mean to
say that the value of the stock and settlers’ effects, and the
actual cash which these 70,000 people will bring across the boun-
dary into Canada this year will easily aggregate the handsome
total of $70,000,000. Surely this is a splendid return for the

comparatively insignificant sum expended by Canada on

United States emigration. Add to this increased wealth, the
wealth in money and material brought in by settlers who
reach Canada through the ocean ports, and you will get a
total accretion of wealth to this western country easily equal
to the total amount which the farmers of Western Canada re-
ceived’ for last year’s crop. I think this is a very interesting
fact, and speaks as eloquently as any figures could for the
value to Canada of the present immigration movement.”

Though there will be a large immigration from the old
world, the feature of the year is to be the large influx of
settlers from the Western States. This is an immigration of
uniformly high-class. It is not a nameless, haphazard, human
flood, made up of all sorts and conditions of men; seeking
new homes in a spirit of faith; but an ordered army, moving
with precision, to already fixed locations. This host will be
swallowed up in the vacant spaces of the western prairies,
where they will become forthwith husbandmen and producers.

Pr