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IMPERIAL BANKýTHE COMMERCIAL BANK
OF CANADA OF SCOTLAND, Ltd.

Estabilshed 1810. Mead OMces EDIMBIURGli.
Paid-up Capital, ................. £1,000,000

DIVIDEND NO. 75 Reserve Fund, .................... £900,000
Pension Reserve Fund ........... £110,000

Noircie ls Homby civen ALEx. BoGix, General Manager JAS. L. «ANDERSON, Secretary

l'bat a Dividend at the rate of eleven per cent (11/) per LONDON OFFICE: 62 Lombard Street, E.C.
annum upon the Paid-up Capital Stock of this Institution bas AND. WHITLIE, Manager. GxoRc.B S. CouTTs, Asst. Manager

been declared for the three months ending Both April. 1909, and Genemi Banking Business transacted. Circular Notes, Dratu, and Letters di
Credit lesuad, puable at bankins housen lu ail paru of the world.

that the same will be payable at the Head Office and Branches on With its 163 Branches located. ail over Scotland. the batik La in a very tavorabi,

and after position te deai with rernittance and ail other banking transactions on the b»t taro
The bank undertakes agency business for Colonial and Fortien Banks

SATURDAY FIRST DAY OF MAY NEXT- THE ROYAL BANK -OF CANADA
The Transfer Books will be closed froin the 17th to Incorpomted 1869

the 30th April, both days inclusive. CAPITAL, $3,900,000 RESERVE, $4,600,000

Board of Directors

TheAnnuai Meeting of Sharehoiders will be S. îloit, Esq., Prosidtnt. E. L. Pease, Esq., Vice-President
held at The%. Ritchie, Haq., Wiley Smith, Eýý T. J. Drummond, Esq., Hon. D. Mackeen,

jas. Redmond, hsq., F.W. ompson, Esq., G. R. Lrowe. E&q.,
the Head Office of the Bank on WedneFday, the 26th May. 19M, D. K. Elliott, Esq., W. H. Tiiorne, Esq., Hugli Paton, Esq.

the Chair to be taken at noon. HEAD OFFICE, MONTREAL
E. L. Pease, Gerteral M W. B.,Torrance, Suentendent of Branches

C. B. Neill & F. 7ýberznan Assistant Ge 1 Manager@.

By order of the Board, BRANCHEOý--ONTARIO
Arthur& rîýenilworth Elk Lake London Pembroke

D. R. WILKIF,, Bowmavville Galt Niagara Falla Peterborough
Bu ' rks Falls Gow Ganda NiagaraFalls CentreScyuth River
21 Guelph Oýhawa Tillsonburg

General Manager. C lamwa Hanover&Elmwood Ottawa Toronto
Toronto, Ont., 24th Match, 1909. Cobalt Ingersoll & Putnam Ottawa, Bank St. Toronto, Dundas St.

Cornwall Kenilworth Ottawa, Market Br. Welland
QUEBEC

Montreal Montreal, St. Cath. Montreal, SL Paul Westmount
Montreal. WestEnd crinc St West Mantreal Annex do. VictodaAve.

ESTABLISHED Ibéb NEW BRUNSWICK
Bathurst Edrnundston jacquet River Rexton Sackville
Dalhousie Fredericton Moncton St. John Woodatock
Dorchester Grand Falls Newcastle st. eh., North FndU NI 0,N BA' N K OF C.ANADA nova SOCTIA
Arnherst Halifax Lwmnburg Shub«iacadir

HEAD OFFICE, QUEBEC Autivaniab Halifax, South End Mitiand Sydncy
Bridgewater Londonderry klictouý T1120P81d. UP Caffitait, $3.200,000 Rest, $1.800,000 Guyaboro Louisburg Port Hawkesbury weyctouth

PRINCE EDWARD ISLAND
Charlottetown Sumniermide MANITOBA

BOARD OF DIRECTORS: Plurnae Winniffl
HON. JOHN SHARPLES, - - - President. NEWFOUND ND

WILLIAM 'PRICE, Esq., Quebee, Vice-Presidejit. St. john'!A
ALBERTA

ton Halbrite SA@KLîpTteonNgWAN
&L B. Thoragon, Fsq. Calgary Lethbridge Edaton Moose Jaw Lumaden

ton, BEQ ý BRITISH OOLUMBRA
Abbotsford Iàwner Rouland V&OCOUV-1

7-pi t t -" -de, ýrh]eHL.ý in Alberni Nanaitno Vancouver, Granville Si.
cwwwack Noieon Vancouver, bridge&- Vanc«ver,
Cumbedand New Westndmtm Vancouver, CordovaSt. Mt Plemnt

^IL M. SHAW 8uPerîweý Western Branches, wtmüpee Grand Forks port: E ' vap£ouv«, Bast End Ver-
P. W,, & CRISPO Western lngp&xor. Kolowna port =yy, Victoria

IL IV' and P. vIber4 Au% inepeubors. CUZA PORTO RICO
M IMAM âàub"ntlnzpeotor, Caibarien Cardon" Manzanillo Sas- San juan

Adyw* Ctvmittee Toronto imnob Havana M tanzas Santiî«o de B"Aaa"
K. l8àýý iiii. THO& KINWEAN EWQ. Can-gln Ravana. Galiano St. Zzi cuba Nassau

Dalhousie StàtJOI4 Mont-64 Quéhe% BL Lotti. ai. Quebeo, St, FWIC&ffl. C ilr UNITED STATES. New York, 68 William stegAnÉfiiAl -le, carlebon p1Aoeý Çaokatown' orwer, Emeehan L'au
irenez 1?eTý W= dHrâ-1,1,bury, E[LutbýP, Hflbburg, Jammer Correspondant* throughaut the Worid

NnmqM, M&noýUok 1 gemptiWe, KZburn
geý = d. Nrth Uel, Noriý, Merrfckýille» Mennt Brydges

00" St*Uomh Ou*wýa, Ottawa
=eek,"sutet ýïâe' t= rs=t, THE TRADERS BANK OF CANADA

MANM
GB&-Bauw. Capital Jtuhori"tt, "'000,000. Capital tomid up,»W»t G U -lie" Oum., ýCm"

Xýf t Rent, $2,0S,000.
",350,000ahost -= Nze-a

winclipft f (s'oit &VIL"Broinehý BOARD OF DIRECTORS:

C. D. Warren, Ft»q., Pnmident. .Hon. J. R. Stratton, ViC4>Pmddent.

»Mbrow, mmore, 9--boldt n4tun Ue" iiiiig Lb" Lembarg C. Kloepier, Roq., Guelph. Shep 4 Esq., Waubaushene
Milfflone'ere Jaw, 5(ý on Oxbç.,-ý. Peine, net C. S. Wjlwx, Eýâq., Hamilton. iliB. jclt=,Esq..K.C., Toronto.

RI>au . ]hm Brànobý Bo*ttý u. S. straiby, Boq., Toronto.jeeà,--u4 à h-dOrE4 W&WU94 é7bum Wilkla, Wjndti>eý
aý HKAD OFFICZI TORONTO

coin atmore, Bowd'". Cu"m Clarashohn Stuart St Gen. Man. N. T. I-IW&ry. Amistant Gen. Man.
be on, mtdicé- 04 0kotoks, 14nobez Creait, J. A. M. Secretary P. Sherris, Inspector.

I, Williiii, Dimetor'a Auditor.
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Klog SI wed. »Uni

SI&OFFICES M.7ýMMjr0

JA" MASON. G«&Ml Muager, Greu Britain - IaÀon -t-Ity and Midié-A New York-The
Nadoumà Park »«k ci New York_ Cbkxgo- na.t. Ibaoklo-
mari" Namoew Bank.
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-The Merck8ntalank of Canaü Bank of Hamilton.
Capital Pald-up .......... 88,000,000
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of Directors teae"e ... ...... . ........ . ................ Rbw"wo
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Incorporated IM 
- THE

Head Offlee, Torentocan- THE BANKeý&OMMO
U:=IËÜ.Üd..l... là.50000" STANDARD BANIKD=CTOM OF TORONTO

WMLI&m IL BzA=, PrSident.

Vice-preffident. OIF CANADA
Robert Reford D. Coulson Bon. a 8. Hymen Robert Meigben

William Stone Jolin Macdonald A. EL Gooderbam Nicholu BAWIr

DUEFCAN Coulaox, General Manager JOSEPH HXKDERRON, AML Gen'l Manager J21 VILPEND NO. 74.
Ontario BRANCHES Queblec

Toronto. aouingwow Millbrook Sta"er Montroal
(8 offices il Newmarket Sudbury (4 Offices)

"lm %le 8= 21 oskville Thornbury Maisonneuve Notice is hereby given that a Dividend of
18 Doroheuter ou Springs Wallneiburg Gao
Berlin EhnTale (hiwraee Waterloo St, rbert THREE PER CENT for the current quarter
Bra«ord Galt r.try Sound Welland manttolm
Brantford Ganancque 'Peterboro, Wy-ing ending 3oth April, igog, being at the rate of
Bm*yme Hastings Petrolea British Col. Cý&rtwlight
Badord Havejek rort Rops Vancouver Pilot Monud TWELVE PER CENT PER ANNUM upon
oudinsi Koeue Preston $aâk. PortagelaPtairie
Cobourg London Et. Catharines La burg Roosburn the Paid-up Capital Stock of this Bank, has
Colborne London Ban Sarnia affl Swan River

irater London North Shelburne Yorktou Winnipeg been declared, and that the sarne will be payable
B&IL]k«s :-London. Rný -The London City and Miffland Bank, Limite& at the Head office of the Bank and its Branches

New York-National Bank of Commerce. Chicago--Flrst National Bank.

Collection» made on the boat terme and remItted for on dey of payment on and after

T M E Saturday, the lst May next

BANK OF OTTAW A to Shareholders of record of igth April igog.

Estabilshed 1874 By Order of the Board,

CAPITAL (Authortzed) - - $ , 5000,000 GEO. P. SCHOLFIELD,
CAPITAL.(Pald up) . . . 3,000,000 General Manager.
Rest and UndIvided Profits - 3.405.991 Toronto, 16th March, igo-9.

Ilead Office - OTTAWA, Ont.
Agents in every Banking Town in Canada, and correFpc ndents througb-

ouýthe wor:d.
bia Bank transacts every description of Bank;ng Busýress, THE NATIONAL [IANK OF

GEO. BURN. Genetai Manager SCOTLAND, LIMITED
Incorporated by Royal Charter and Act of Parliarnent EsTàaiÀsm= 1825Bank of New BM IISWIOCIK Capital Subscribed ............ £5.0wooo $25,000,000

HEAD OFFICE: ST. JOHN, N.B. Pad up ...................... £1.0001000 8 5,000,000
Uncalled ..................... £4,000,000 $20,000,000

Capital (paid up) $750,000. Reserve Fund ................. £900,000 8 4,500,000
ROSt and Undivided Profits over $1,340,000. Head Office . . . . EDINBURGH

TzomAs HZCTOXL SmrTH, General M-n' er. GswSx B. HART. Socrewy

Branches In New ibmnswick Nova Scotia and London OMS-37'Niehol» Lane, Lombard Btr«t IC.C.

PrInS Édward Island. J. S. C<NMKBMM, Manager. J. FMGUBON. Assistant Maw4cr.

The Agency of ColonW and Foreign Banks le undertaken. and the Acoq*-
R. B. Kassim anoes of Lustorners reWig * th Colonies donticiled in London. retired on

General Manager. terms which wM bc = hà olna application

THE FARMERS BANK of GANADA THE STERLING BANK
INCORPORATED by SPECLL ACT Of PARLIAMIENT

HEAD OFFICEI TORONTO. OF OANADA

DIRECTORSi
Rtý Hon. Viscount Templetown, HaiL President, Ofters to the public every facUlty whlch
Col. James Munro, President. their buslness and msponsiblittv warrant

Allen Baton, W. G. Sinclair, Burdge Gunby,
A. Graves. À SAV04GS BA14K DEPARTNIENT In connec.

LONDON COMMITTEEI flon with cach Office of the Bank.
Rt. Hon. VLt;wnnt Templetown,
Sir. Chas. Buan Smith, X.C.B. C.S.I. and C. H-ry Higgins. P. W. BROUGHALL, General Manager.

W. R-Travers, Vice-President and Generai Manager.
BRANCHESI

ilik7ileybury Milton,tic cllelt=m, Kln==t,Ld tZt, Kerwood, Norval, United Empire Bank of Ganadai Torontovash Lakeà;de P Owneitville, 1 1 Zepbyr.Lindsay, Sh- ACCOUNTS0"' ?ot ýýk.,
Milibank, sprinu Brook, Itis the aim of thie Bank to provide not onlySub-13ranobsui

Nestletim Newton, a taie and profitable depoâitorý, for moncy. but a
p6ce whare âd defflitOrd mâY fael that anythingLcudow and Westminster Bank Ltwitade LSdono En and. The léorchantsNational Bsuk, New York 1U-sýA.ý The Corn freba National Bank, the Management can do for them will bc coa-8,Etï,nýo, 11,ChICK - C-atLy-nais, Nrà, f1ranct B«Iiner,

T baud B Exchéar boUet imd*e pleuure.
Là=«ot*C= Wued cm orti» Cqtafttrj»ý rýtdefflib of SL *ad utrwardji, compomded twk-0 a yer. 'Ç It PaYs MuuiciPalities to have theïr

announceinents in the paper whichTHE , METROPOLITAN BANK reaches the largest number of pos-CAPITAL PAID UP Sj.«&ý0t"
USSERVE FtND AND sible Purchaseris, not only in CanadaVNDIVIDED PR0FITSý

s'ad or= but all the financial centres of the
WVOROSS. TSorrro. cfflADA

épartnent of Batimulr LOtters of Credit iesued. gvalt. world, That paper is
Acômots of In. -- yWhere Draftàbowffit

and moid. Couëfflons pr4xnptly
wikited. The Monetary Times
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canada Permanent X_ X The Standard Loîan
MORTOAGIC CORPORATION W E PAY Company

Toronto Street, TORONTO We offer for sale debentures bearing

Paid-up Capital $6,000,0w 00 interest at FIV E per cent. per annum, pay

Reserve Fund (earned) 3,000,000 00 0 able half-yearly. These debentures offer

Unappropriated Profit 90,578 66 - an absolutely safe and profitable invest-

Paid-up , Capital and - - ment, as the purchasers bave for security

Surplus $9,090,578 66 2 0 S the entire assets of the company.

Investments, 26,46,5,303 41 4 i c Capital and Surplus Assets, S 1 340,000.00
EXECUTORS AND TRUSTEES

are authorized to invest trust funds in On sums of $5oo and up- total ASSÉS, $2,500.000-00
this Corporation's wards left with us for frorn PRESIDBNT:

DEBENTURES three to five years. ALEXANDER SUTHERLAND.

They are issued for sums of 8100 and VICE-PRESXDENT AND MANAGING

upwards, and are transferable. 
DiREcToR:

A specimen and all particulars will Write for information W. S. DINNICK.

be forwarded on application.

The Corporation is also a 
DIRXCTORS:

RIGHT HON. LORD STRATHCONA Aun

LEGAL DEPOSITORY FOR National Trust MOUNT ROYAL, G.C.M.G.

TRUST FUNDG 
L.A. KAMMERER, DAVID RATZ,

COMPANY, LIMITED GREENE HUGil S. EPENNAN

Deposits may be made and virithdrawn 
J. M. ROBERTS A. 1. WILLIAMS

by mail with perfect convenience. 18-22 King St. East, Toronto Hesd Officui

Our explanatory booklet will.be for- Gorner Adelaide and Victoria Serom

warded on receipt of, your address. 
TORONTO

X

MORTGAGES ICHICULTURIL 59VINCS a [DAN The RE 1
on First Class Farm COMPANY Lut and &ffing's coin

and City Property. LOWX«, ONTARIO - of ont

r PRR02m«,", = ý"*. a 6",»o 00 84 KIOR ST. L, TOROM W. N. Do-

Municipal Debentures . ....... amwé
.............. 1,461effl
Mootere: Ponnuant capital fidll pald $ il

purchased WY. Roi& Pro*. lm u:e Vk»Prt».
T. . McCormicir, T. M. Maturet

momy advànSd on impmv" A and pro- DEPOSITS
ducEve city and town pnnmrtiOI4 on favorable te.

Mortgaffl pwchaee& SubjeC to choqué withdrawal.

THE Dqfflits riocived. Debentures issueil in

0 Cunine or sterling. 
WC allow interest at

C. P BUTLER, Manager.. 334 PER Ozidir.,

H u ron & E rie Compo=ded hall-yearly on deposits

of one dollar and upwards.

Loan and Savings côé DEBENTUR11M fssued in amounts
$100 and upwards for pericils of

frora 6 to 10 years wu interent at 4

......... .... TH E DOM INION 0'
Paid Up C@Pltàl,... 1 qw 0" 

per cent. per annum pay»ble haW.

Re»C"el ..... ...... 1,* 1 , SÀVIKOS à INVESTMENT SOCIETI vmrlv.-Monim can bc Depothed » Ma&

Assets, ov«, -ý ..... 1»01000

T.Gý M19REDITEI, Prosident

JIUMR CRONYN FL W, GIVENS,
Manager LONDON A"'t. manager

kftrem lit: 4 per Snt payabie he Tite Hamilton Provident
y«dy M and Loan Society

T. H. PURDOX, KýC., Preddmt,

LONDON la caniffla Il NATRANIEL MILLS. M.««, Cap"- 3docribed
c4itai Païd up 1.100m»

LOAN ik AGENCY CO. Romm à Sxiplus ]PU& ffl.453-78
=AL AMETS - - 3,924,MM

103 Bey St.. Toponte
MIUME[lu 

Es iune for qué or MOM

yema with interellt at

tour per ce" par ann=. payable Wf-

lm" ene wandred dc4ffl MA Debentuffl of dils socwy

& M" Deýnture9 yearly. The

à 71q NIT. are a lýg&l Invest. t for Trust F=d&

Th.,]ý.b re = 1W Tru For à UWtOd t100 WO WUI hM» Correspbabnce lavited.

étw 
Head OM»--Kiu lit. Flmgtm Ontlniestmmt.

4%grL»m *"0 la onum, Ufflit"*. end
Sn,

W. WED M. W&MWOI&M 
C. FERRIX

Lem Cemp»Y

RON, 1. R. STRATTON. Pmddmt.
P. bL SOLLAND, Omerd Mam4W- 1 N TIEXIL cilriF.9 oir

FIVE CosiriNENTS

the 100noterY TIMbe là rond- lta*h

Canada's

TM Nid# Uac eRd D*O*N, Ce., nul -ge« ta the flnanolal and tom.

Juge bucLARy, Pr«. LO»ON.tiur moretol 0ërtFý8 of col*».

JOYO$Iffl 40 Paidztp$toocym Auta. Au*trella and Afrien. *rfit

Mbmdary TIM46 la partàgéd ily the

affl SIR WbI. MORTIMER CLARK. Mon Whq. jj»OW and by t"«1ý W"

LLD;, WIS., É*r s Io Il Pont. te bnew. It go» te the L114

Vicop,*à. WgLLINGTON FRANCIS, K Y---u= -.-àà . the imrab~ v4m *M
lanwa ta PsY 4X a L%111 1"«t« /* por Alwcum affonit te imy. ft la theralom *f

% intewat. 
urtl«Ù vellou to bnth à*vér»*w to

icmto. tu t'taxi ttv«tm«4 féý Trtia r04
04 X«tg«t L"" Co tffldftd Ruai sum.

1114 #"ut, »"W«,
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The Royal ATrust Company's THE CORPORATE
Trust Compnny, Special Function

HEAD OFFICE, MONTREAL EXEN TOR
Capital Subscribed $1,000,000
Capital Paid Up 700,000 is to act as will bring into the mariage-Reservç,Pund - 800,000

B , OARD OF DIRECTORS ment of your estate Respon-

Right Hon. Lord Stratheona and sibility, Expprienee and The
Mount Royal, G.C.M.G. E X E C U TO R Combined Wisdom of a corn-

President. petent Board of busineSs
Hon. Sir George Drummond, K.C.M. G. THE and professional men. Ad-

Vice-President. vise with
SIR H. MoNTAGu ALLAm

R. B. ANGUS DAvrD MORRICE TRUSTS du GUMNTEE Co.
SIR EDWARD CLOUSTON StR W. C. MACDONALD

BJMT

B- B, GRiztqsnxzLDs R. Limgted
C. M. HATS A. MACNIDER
C. R. HOSM)CF. A. T. PATit"oiq 43 and 45 KING ST. W , TORONTO. Toronto GoueH. V. MMMITH lAmxs Rogg

SvR T. G, SHAuoHkEssy, K.C.V.O.
SIR Wni. C. VAN HoàtNiý, K.CM.G, Established 1897
TORONTO BRANCH Trusts corporation

13ANK OF MONTREAL BUILDING JAMES J. WARREN, ESTABLISHED 1882
M. S. L. RICHEY, Manager. Managing Director.

SNUTH, KERRY'& CHACE
ENGMERS DAVID'S

,,Ydmttdc. ltlfttric, Rauway, Municipal, Inductrial A Nealthy S%*nWX. Code wed. Cable Aýddr«& "Smithco." in the Ide of any publication in Firat: theC elebrated Ink condition of idt» Ma Second:TORONTO WINNIPEG its clans of mmercial
ofCécil B- Smith G. Cha« bas never enjoyed a more prosperou:&.C,.,d

thantheprosent-particularlyin the 1Un$urpassed te Quahty newoubscribers. l'heroasoulanctiartomek.
Thà journal'a *aid circulatimâ in largerExceptionally. GoOd Value than that of " weekly trade new= in

d en the middle aWReed a about better ceffings. Tells of ae its circulation in argertwo thousand desigus fer every ELECTRO-CHEMICAL , 
1

co-bined ther trade newe.
Ir IR E E nort of structure from a -the- cm circulation of all 0drai te awarchouse-proves why BLUE BLACK WFUTiNG P"Ad»rtmam in thac4blütertudeft

out ceilings Sst less. Get the RESULTS. If you want busimu frôm
zaffljg and bSt buyin« Prov-4book. Aok our nearest office. FOUNlrAIN PEN INK in = w vertisement in

PEDLAR People of Oshawa 13LUE BLACK COPYINGbiýàu'o.4 Tcront.? 1ý1ý 8t'ýe" Winmvz, vaneouva
c»RILLIANT CARMINE

lquoop 
tubDoi» your Bùsineas nèed LE1-17ERINE SHOW WINNIPEG

A Sp' rïng"ronic CA Fq D 1 N K

If son BROWN BROS., MMITED
Advertise canadian Aienu TORONTO

The MOMMaty TIM« Briage Re#Ukt. t-OUNTIES G d Bruce collections made oncm und and sold notipet mwvb&
A irenoed ficancial busium tran;Jý. Lending kmw
=o&umm4 lawyers and wholocale merchanta leigne

El. EL MILLER, Hanov«.

CANADA
STANDARD

VOIR

ANTIIR'AaU,
The price isjust Mmufattwed by

the sme as àî1ier

The Canada Sqarwfty ft": b thuy 0,

Rèfinind ol,,.>Male Mèwj
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INGFIELD'.
Fire & Marine., Insuranc.6-compan.y,

i7,2O4,958

Surplus to Policy Hofflors, - .. 2,910,7aa

Losse* pald »Ince organization 41,682,4WS7

X W, DAMON, W. J. MACKAY,
President SecretM

CHAS le. CALACAR, F. H. WILLIAMS,
viceImpresident Treasuret WA-PERCIVAL PARKER

JOSEPH MURPHY, OntRJ40 ASOnt, 18 Walllngbn St. Eaet, GEOftOCU-CLAFK

TORONTO.

SAFESýSAVEýPROPERTY
that 1

A Taylpr. Safe-.,'W-ill
J. &J. TAYLOR,ýý TORONTO SAiý,-FE'- W,ý0-R.-,",Sý
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Trade Review and Insurance Chronicie

Vol. 42-No. 43. Toronto, Canada, April 24th. 1909. Ten Cents.

CONTENTS OF THIS ISSUE.Iffanttarr E t'tu re dîtorlal. ' Page.
OF CANADA More Business ......................... 1 ....... 1893

PUBLISHIED EVERY SATURDAY BY THE MONETARY TIMES Trust Companies and their Funds .............. 1894
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Canada's Budget ............ 1 .................. 1895
B&tor-F"D W. FrELV. March Bank Statement ......... 18C)6
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Stock Exchange and Investments:Tnu M«zraair Tium wu utabâshed ln 1W. the year of cenfécieration. It ab- Stock Exchange this Week ........ .... 1898orbed in IM, Tl«R INTMCOLOMAL JOURNAL OF COMMIMCZ. Of MOBtM&I; la 18M,
T- Ta"z Rmzw, oi Mentreal; and Tm TouewTo JOURNALOY Cemàg»cz Bond Market ..................... « ............. 1898
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Il«Ommtlon wili be trglatid conlldanthUlY. Another Prince Rupert Company ................ 1913

MORE BUSINESS. as Canada's trade is concerned, the United States cap-
tain of industry was in the matter of enterprise far ah-ead

Why is it that Great Britain buys foodstuffs anè of the British merchant. He iS Still in front. Germahy,
raw materials from-the UnitedýStates, the Argentine and too, despite a higher tariff has managed to.outwit and
Rtissia, when they might be produced and obtained from outbid England. It has shown frequently that the trade--
Canada, Australia, 'New Zealand,' South Africa and othér with Great Britain's possessions--of Germany, the United
parts of the Empire? And why do these overseas'States and other foreign countries has rapidly and con-
empires buy continually in increasing quantities manu' tinously increased, while the British proportion itself has
factured goeds from foreign countries when so many badly declined. It has been argued sornetimes that, as
'British factories are idle? These are two questions asked trade is international, it cannot be forced into, one par-
by Mr. Ben. H. Morgan, some rernarks of whom on ticular direction. Experience has proved this as partly.
empire trade areprinted -on another page. They will be iiicorrect. A combination of interests in any one country,
answered in diver -s waYs. Mr. Morgan has a principal a general understanding between trade interests and
Ireply-the neglect of successive Goyernments in recent active and useful Governaient comoperation have helped
Yeàrs to assume the responsibility of actively encouraging build a commercial spirit and reputation and business.
and defending British int;erests as modern nations are Two causes of Britain% déclining trade with its own
doing in e-espèct to their own affairs. flesh and blood, are perhaps"llrk of appreciation and

During the ten months ended january, igog, the lack of enterprise. There was a time when the British
velue of irnported goods entered by Great Britain for manufacturer could say Fiddlesticks to 1 the plea of the
cOrleumption in Canada was approximately $56,oooooo. foreign buyer.,who wanted a brand other than the stock
For the same period, the figures of the United States in trade. It #jas considered properly coniervative and
were $y4ý>oooooa, while -other coutitries accounted for good businegs to turn out a partiCular quality and style
$37,000,0oo. ýThus Great'.Britain obtained during those ofanZle, and thereupon to fashion a reputatign, to refuse
ten MInths 23'.j Per cerit. 6E tbeýirnport trade of Canada, a mânagerial - glance. -evenfor a moment at a ther
wh.ilt the United States et, 6Î.2 pee qýénj. While Mr. style, shape,ý color or.. quidity. When a customi asked

-morgab's wbý4s t0kë.4.9.biýôad empire. vie "jiý il it was thoughtpure,
ample - fôod ý for 1' ref1ectjýîn by tjW ýq '6- eomnwmkd' ig»>udçnçý'. Tt *as throwing the,-.ggge. intovidüýÙy- N'àturaliý, ýWorking.ý,4&ainst the làde of 'man ptýuring stoli

cluding,,ýhe, one ë1ke,ý in- ys- h4ve
b not ries t o îwUh I>iéaic

t 0 r î,ý h,,,;nantli c

'd4e ýbu -au
caýè wh or- not its tràà«è"is, Wl the Unit And tbeyldu*b was
Stabmemw,À:ýr*ot, Reit'aW Tlm B%(W s, when Q«bg tý»t" thIgt -6ueý^,Wicj, ýehRuj4..ý#e»k-i agý,; e

not > pelled to
seek for Business, om, 0 to
tW10M *WWrà0ý **dm AIW r Iie t yearsn -jar the fagnous littie idoi, the god of things as: theyý,«ugU »
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ai0 dý 'f m dead' men's

be, should have spent timie in dissectihg the an rhy of employment of fun s procëeding ro

the god of things as they -are; estates, in directions w6ich may easily become speculative

It is an old complaint of Canada that while a corn'- ones. An obvious risk attends the use of widows' and

paratively large arnount of British capital has been sunk orphans' money to develop untried industries and to

into its investment channels, little personal interest and, ttaffic in matters which the subscribers to stock in a coin-

commerical enterprise have followed. It is not enough pany might properly enough authori7,e.

thatmoney sh" come into our country. The men behind For anbther thing, it Às very desirable to reserve the

it, are needed, too. Capital'should be only the advance title of "Trust." companies for such associations as

guard. of managerial heads, of cabinet ministers, rnem- assume trusts, deal with trust funds, execute sE)lemn

bers of parliament, commercial travellers, men who want trusts confided to a body of men. People in this country

to know from first band knowledge, of our commercial, are rather shy of the United 'States' definition or use of

financW and industrial conditions and possibilities. Dis- trust companies as institutions which guarantec riew

tance is no longer an excuse. In Montreal on one Satur- enterprises, take deposits and pay higher interest for

day and in London.the next bas now reached the stage thern than banks, and gerierally use these and their other

of fact. England can just as welf be made a base of resources in directions which may fairly be called specu-

advanced commercial warfare as is the United States. lative. It will be wise in the, Government to curtail some

In the lack of appreciation, as we have said, much of the of the very wide provisions in the bill we have mentioned.

trouble seems to rest; because onèe having an intimate

knowledge of Canadian conditions and the methods

adopted by Britain's trade rivals, the British man'ufac-

turer changes hîs policy.

English factorie are idle and unemployment has ýEDITORIAL NOTES.

bécome a terrible problem for solution. These conditions

have led to a slight awakening of interest in the holding' The corner lot in Canadian cities and.towns has come

of tràde Britain has and in the obtention of business it to be considered as the monopoly almost of the chartered

can easily have by dint of commonsense and effort. Mr.-, banki East and West, the financial institution is found in

Morgan's contention that Governments ia Britain . have possession at the street corner. It must have some

neglected to encourage and defend British . interests is ý strategie value, for bankers are sufficiently keen to invest

correct to semé extent British manufacturers and, in real estate that will bring good rletu*rns. A Regma

traders, he says, have not been given infor.rnation by the' 'realty man says that in ordinary locations on strects

Government concerning rapidly changing conditions in, froin sixty to eighty feet wide, à corner is considered

colonial markets, the general opportunities fortiade, and' Worth ar lêast fifty pet cent. moreý than the adjoinitig lot.

the particular opënings thaf occùr from time to time. à On, hundred-f.o.ot streets and tho-rougèfares corners will

But the blossoms of s ffl ýn'k : things as they exist are freqqently. sel[, for one hundred per cent. more thap the

bearing fruit, South Africa bas its Imperiàl tr'ade coin- adjoining avenue, piece, and,:, there have.ýbeen many in-

missioner, an appointee of ihe British (ýovernment, and stances where uniquecûrnem have, sold at a price -Which

-Canada bas just made home--£Qr-a similar official at Mont-, experts considered extraordinary at the time, but which

real, w'ith a string of correspondents. In the case of our, future developments juýtified. Asking prices which pre-

own country particularly, the>liuties of the. office will be sent purchasers may -consider excessive, the near future

to give effect as much, as possible to the wishes, of tbe will justify, as the past has proven that corner properties

Canadian people as reflected in the Briesh.prefcrence by aï as good as éxoverninent bonds. They may pay a

attempting ýo increase the British share of goods im. small return,ý but they increase in value at a greater ratio

ported into, Canada. ý In otherý words, au endeavor will than any other class of sccurity, for thereason that the

be made to:,bring nearer to, the United States' sixty-onc growth and -development of a cityare along its main

er-ent Britain's twenty-three per cent. _ It is a case of arteries and tthoroughfares, and each year sees a steady

legitimately counteracting the legitimate enterprise of, increase of property values.

tbe United States, Germany and other trade rivals.

When the British Goverriment can arouse interest enough Dorýinio'n-cha"rters -latefy seem tc, Save he 1 en almo s t
to4 make trans-Atlantic ships sink low with the, weight as easily obtained' as p9pcor 1 ris. 1làt opinion is strength-
of British manufacturing brains, the vessels later will ened by a recent return týb1ýd inthe,'Ët>u's'e of'Commons.
sink, still-lower with the weight of new business and t"de .1. .- - , 1 _ý ' É 1 .
which should have been secured many years. ago. BLit like popcorns, ýéhaiýters ,arc. sorneiinies. sticky"t ings

to handle. they gre obtà_j4e.4-nýt alway or p rsorial

èongumpiion, 'but often " or, arter and 'ipe.ci4atiàn.

Prom one to. the ý othér, the. are aîeed until .ý ifiuI_ýb_
h )k là t les îh i ' ai

marks and the fleeting,,ýQurs., o sen .,. e r v ue.

TIRVST COMPANIES AND THEIR FUNDS. The men who get'a cÉà'rter are' n'ot always .those who

swalldiv if. Bétwéen'the y éýr's 'iÉ8ý-and i 'A, cxcluýîvc

A discumon- arose',a wSk 'ago over fliq advisability of ébarteýs graiîted. id ihQ" C"adian Pacifie; Gratîa

of giving trust, cornpaniee p6werl' te do a 'general ý busi- Trunk, Giàiid TïÜnk, Pàéî5é'_ýàà_Çanadian
ness igi debehtufflî-:to;ýSeive deposits, to.1-end mohey 1 ranted to rai .lway_ corn .pà,

ýrters aye eer nies, aý-

on certain securidts, and to - do -& gefterffl - brokéragé 
- i - -

thoriziý'g'vLh'ager.é_ - - t- 899 trà eý. Of
gate cons riiction of &3,

Thetýe:powers, and ýeven wider pcoWerýs,, wer0 the toial 'number of çornpa:ý 'râ1Lý(ÏýQnjY 2.5 p4Né

asked by tbe p aters of tbeýPrudential Trust Company co:nstjùrtýd th raif1W
of Ontairio in a bill subnÙtte& to Parlianient. 86, cÉaftèrs hà,ve làe8ý'à.

'e twoIt-'wàs objected,'by Mi. F4tzgera'ld,,ý,supetititetidént giverr one extension o IMiý 4g- gve recrl% d exten-t

of itsurance, that to confer such powers -,vould be ufi- siàiSY a haye reSIv1cd,-thiýè or' m
-týust fundg"with the'ofher funds of a S- - therý have boen i .zý c ers grà'ntýéd," and d

wilse-, thât to 'mix: Ince 1900

cômpany rnight leàd to improper"gpeclilàfi-ve'ilivestrnents, fhese, 26 hàve lapié'd. The ti has"now arrived' fol,, a

afid thàt trùst cômp:inieý,4 should fflt ý be, âüthorized to iser ý dWýi' in the mhtt r of Èra'nting, not onIy Èý

w is ton 
1

undertake 'transa .ctiong 'foreikn to or in excess of thý' railrogd, but « every, othervariety of charter Ünie

r. . , ', 
1

fdnctions'of a trdst Company prèpe qýXf " " . f, ' ' 1 '" ,,fi uld, 4 -èurtailéd coýsýUýably,.

arg' 

'hýu1d ý .

ýtàten-sénts' have Wn maàe that al e Krtion & Iii these davs a mah!;ýho' ký4s Ëis ýùsinesi set

capifal ýf t Éompany ýs to, fr M abbut to6 vnuc y-dâj1ýýng. 0 en erprlsç,

lit 'Britain and there caï-n 1)é no> objér-tio'n ýto 'oùr of woýw ne éd 'wglt'fo'r'rn'en or rnoney Two cÉartei ex,7

tlmëïnjr British caýita1 fqr 'the pro'per' &ve1àýnie1it o! ten-e6ii-:e sh6dd' be- tht 0n'e tnost r0ýýpý,Y is.

Bià is 
"p

Vle
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MINISTER OF FINANCE BRINGS DOWN BUDGET. -

MR. FIELDING'S FIGURES ESTIMATES.

Show that National Transcontinental is a BigEnterprise Reduction in consolidated fund expendîture com-
and Costs Money-Canada's Borrowing in London. Pared %vith previous year.... . ............. s 9,324,243

Reduction in estimate8 on capital account ...... 13,347,215OUR NATIONAL ACCOUNT.
Revenue for year ended March 31, 1909 ......... $84,500,000 Total roduction 1909-1910 over 1908-1909 .... $ 22,671,458Ordlnary expendIture ........................... 83,000,000

LOANS.
surplus . ............ ... ....................... $1,500,060
Capital Exponditures:- Loans to deal with during 1909-10-11 total ........ £9,700,OW

National Transcontinental Rail- Interest varies from ........................... 4 tO 4Yý %

road . ....................... $25,500,000 Against these lonne are ..................... Sinking funds
TakIng over Quebec Bridge..... 6,424,000 Totailing ............................... S 2,890,000

Other speclai charges ... .. ..... 17,300,000 $49,224,000 Further loans are to have a moderate sinkin3 fund
Surplus . ...................... $ 1,500,000 attached to thém.
Sinking Fund ..................... 1,675,000 TRADE.

3,175,000 1908.
- Exports . ................................. ... $280,006,000

Balance to be added to debt ...... . ............. $46,049FOW Importe ............... .................. 370,786,625
PUBLIC DEBT.

'Net Debt March 31, 1908 ........... - ........... $277,960,000 Total trade ............................... $650,792,625
Increase in 1999 .............................. 46,049,000

1909 (e8timated).

Estimated Net Debt March 31, 1909 ............ $324,009,000 Exports ............... . .............. $281,379,304
Net Increose aines 1898 ....................... 65,463,000 Importa . ................. 1 .......... ... ...... 292,358,021
Àvorai4 par year ... « 5,134,000
National Transcontlnerntal responsible for ...... 52,574,000 Total trade ...................... ....... $573,737,325

In a growing country, the Minister of Finance is an im- méthod. The figures given above summarize briefly those
portant personage. It follows that, being the Money of the 1 brought down to the House by Mr. Fielding this week. It
land, his methods'will always be criticized. The Honorable is obvious that the National Transcontinental Railroad is an
Mr. Fielding, Canadà's finance minister, introduced his enterprise which is giving a new complexion to Canada's
thirteenth budget into the House of Commons at Ottawa, on account books. Every goývernment must have a big work on
Tuesday. Budgets are invariabIy the prey of Oppositions. hand, ýone that will go down in history, casting off at theThe public now being educated almost to the idiosyncrasies same timethe criticism of thé past. In years to come, grand-
of -national fin«ancing. they look for a surplus each year. fathers will tell how Sir Wilfrid Laurier built the National
Governments do that, t450, just for the sake of tradition, and Transcontinental. Its relation to the public dèbt, grand-
So also do Oppositions, for the sake of démolition. For many father will have forgotten long since. A country-is always
yearsý it has been-a habit with Canada's government, both in debt. So long as it makes no signs of meteorïc haste
Conservative and Liberai, to separate the capital and revenue towards bankruptcy, a nation will eat, drink and be merry,expenditure, That is sometimes, convenient; it helps, pos- meantime voting parliaments 'in and out as the, faricy takes.sibly, tûý obtain some sort of a surplus. Expenditure is ex- Whatever be the detractions advanced by hiýî politicalpenditure, though, virhatever variety of -description be applied opporients, it can be safely said frora a non-party standpointto it. This capital and revenue division gives pôlitics little thà Mr. Fielding is a good financier and an excellent Min-
oppor-tunity for a fight, for both parties have adopted the ister of Fin-ance.

There is no'need to go more, fully. into the statistics diately taken by the public it does not say anything againstgiven by the Minister of Finance, but his remarks Gn the crédit of the Dominion. A.334 per cent. lüan may nowCanada"s bor-rowing are of unusual interest. The suggestion be regarded as. our standard security.thýt sinking funds of a moderate size should be attached to IlIt would have bten difficult to -place another 3ýý perfùrther loans issùed by the Dominion Government.we cent. loan on the mark-et, and we decided, thérefore, to issuethink is a. good proposa]. Mr. Fielding. explains the very this loan- at the rate of 3-5ý per cent., and tu make it a shortlarge bprrowîng operations of the Dominion during recent loan, for a period of ten years, with the option of redeemingYears. it after five years. We did not expect to. get any larger sum9'There'are several causes for this: old loans rnaturing, 'of moncy, but I thought it desirabIe to interest the thousandsthe N.T ' 11., Raîlwayà taking over the Québec Bridge, con- of smalý iniýçstors in England in the affairs of Canada. The.5iderable withdra*als from, the Groverriment savin'gs bank, financial journalsof England had given us the most cordiala, Congiderable loan to theMontreal Harbor CoMmi.ý'8ion, the cajimçndatioii, and had expressed the hope that the Impérialcqst of the distn'bution. and a heavy falling off ;Government would follow our example.in our revenue, The, cornequ'ence of ail these dernands wàs Respon» d the Small lnvestor.needèclýto-0_10 the inoney markets more frequentiy "We'bave no less than 603 applications from persons who^than usual,-: Since t4e last bàdïet speech we,,k>orrowéd in subscribed for ninety pounds or less. Since the issue of that1ý!eà, 19003 59, Ptr Cent-e xePaYable in l012 - 1 large loàn we have made two Ioans amounting to i.,5(>0,000October, £ý,oooooo.at- 1950; in' pouncts, one for twelve and one for fifteen months. '' ThesefianUary, iffl, elbooloootat-39 Per cent., issued at qg3i, have been negotiated at two and seven-eighths per cý_-nt.re able in 1Q1qý Excluding temporary loans, we have issued frorn i8g6 to dateLargae. ýC0"lal LOÈZI ïVer F4àoed.ý, Joans to the amount of £27,470,242, but a large part of these'I'This. last 'loan was the largest C016niai joan é 1 ver placed wére for the repayment 'of old loans ma'tured. ýVe have hadoý'tWLondo& Market." M iî fî6t ubultuilf it ý#as-, àt fir'st only some sinking funds aganist these loans, and the balànce we'pýi à11ý t1ake'ný bY ýàe Publyc- 'f*dftY-bt4 pet cent. was tâýén have hýad to provide, and these loans which we' have païd. offby the public, ahd 'the balince for'tEé jjjýjneý6t-j 'ainéd em on ýaëcouîir t0 â-,veiýy consideràble extenkfor the large borrow'ingthe hands o£ý.ýj4e imdervriit ' êts. Thm, inati nowýi stancts' at à weýhàve hadýto inake.
pfëïý%ium cf tiearly-,8,14* pêt c=tý, 80 thit if ii:,W-as not.,iyùtnt-' (Golâtihued on 'Xekt Paýe.)
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Deposits Increase AËàýià Môîèý:MOnéy'ls' Loafte in
Canada.

Year's Month's

Match, 1908 February, igog March, 1909 inc. inc.

Deposits on demand ....... » ............... 146,665,791' 192,968, ý36 201oe843,984 + 35.og + 4.08

DètcSits after notice ......................... 397jl4lj342 441,3903540 .445,626,884 + 12.2 + 0-9

Currènt: loans in Canada .. .................. 545e020,446; 507j349j748 520,109,936 ýlýlý 4.5 + 2-5

Current loans elsewhere ...................... 22, 187,494 35JO55,266 34,915,132 + 57.3 - -3

Cali loans in Canada ........................ 43,715-367 473555j'40 48,911,736 + 11-8 + 2-8
Cali loans elsewhere ........................... 52,547,ý53 ioli443,002 117,85o,605 + 124.2 + 16.1

Circulation , .................................. 69jO47j892 67,348,,359 68,708,458 .3 + 2.01

The abýYe are the principal changés ih the statement MJNISTER OF FINANCE BRINCS DOWN BUDGET.
of Canada's chartered banks. The deposits account is of
es 1 pecial in terest. It will be observed that there is afair (Continued from PTevious Page.)

increase over-the figures -of last month. and a gain of more
than #zoooooooo over the figures of Match igog. The IlUp te 1885 small sinking funds, ranging from a quarter

deposits figures since that month are of interest, for then t-j one per.cent., were provided i4 cOnngctiOn with our various

it was that tfiey began to grow Jarger week b3t week. ple, joans, but these were abandoned from, 1885 1ýward. My own

vious to Match igog the decline in deposits was a Matter .of observation of thé London money >market leads, me -te the

concern. Here are'the figures:- conclusion that it would be a wise polky for-us to return in

soite degree te the sinking fund policy, and it is My inten-

Depts. on demand Depts. after notice tion in any further bans I may have th. issue te attach a

Match ........ 148,665,791 397>141>342 Moderate sinking fund te them. Il am glad to be able te say

April ......... . 154,566,281 397e3O5j435 that there is neground for the charge that the expenses in

May ...... 153,904379 398,177,820 connection with our loans are very bigh.

juneý, ......... 161,218,037. 399,285,738 Muet Have Und@rWrltlng 88rVID08.
JulY. 164,791,398
Au"st ........ i75j947>-J7 407,481,904 "The modern system of underwriting, -.%ýhile we May

183j207j740 410,332,819 regret that we have to resort te advantage of

October ........ 190, 114,091 414)789j347 securing te the Government the, best possible price for the

Noveinber .... 206,315,809 419,92Ôyà74 loan. No, colonial Qoverament now borrows money in. Loncton

December ..... 210,180, r47 429j7lg,218 without underwriting. In fact, the Impérial Government in

Jeo?ýjahuarY. 193j2863465' 443,170,532 the last Indîan Government loaný which was practically an

Februa Ig2,968,536 Impérial Govemment loaný had te adopt a policy of under-

445,626,884 andWd.precisely the same price for, that as the
Match ........ 200, 843,984

Government of Canada.

Compared with last year the figures of the current Marrh IlThere are some icans with which we will have te deal.

ghow au increaservverý Match igog in current loans elsewhereý during igog-io-xx. -They total about £947ooooo,. and the im-

than in Canada, while current loans. in Canada, compared- -tuest varies from four te faut and a half pet cent. As

with the IQ08 figures, exhibit a decrease. But in- Match, against these Jeans thexe are sinking funds of about

$z3,ocýqSo, more was loaned in Canada than in February. t2e

CaR loans' show increases both ôver the fijure4-of Match 14For the purposes e the ôrdinary iuvestoir a long-time

içKA and those. of February iqoqý. This applies both in and -security is Most favored. Our. recent Io=, was for -tenyeaxs,
Cali loans excite <»nsidéràle coin. île sý was for

eut. of the Demi ion. 

with the option of five Yea'rsý wh . the 10an Of

mffland criticisS. It should-he borne in mind that of the fifty years, and was issued in a most favôrable condition of,

tbjrtyýtwûàakà whose figures appear in the statement only the moiýey market. Further, money is a co=odity which

ni» have loaned money elsewhese than in Canada. Again, rises and falls in value, and the man wbo wants te buy it

om bank:a=uxes for 71 per centý of the *ij7,oSo6c, lýô»s must pay the market price. T4ere was a time w.hen the

mam,«t.ef that institution and one other British investor wanted a gilt-edged security, such as British

jor- 84. per cent of the total amouat. consols or the Canadian Gavernment, secudties, and to, get
'this he was willing tô pay a high ece àud accept a low rate

fure Îs a, bible ilIgstî4tbz the I«ùing '0 of of jatefflt.- Now he W %viDing to, t9ke a little riSk, Md -when
t"Years past.-

t-j
Zffl

.......... 47 ý2ôÀ46 54oj,1ý9M6
340 5,

-A

ie were trying te 1"
ltmthr-=-paot-. -the t at 4 3é,

e. 1"01 a il a lesser

ne brie is PUCOuLlIY UkÇbtxaled U4 thme wM be'
Mm
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Él BýHES onds form anAdeal InvestmentISTEAM7 'Combining, , those. greatly desirable fea.T fiMILIUSJARVIS Co.
turcs, safe principat and good ln-

come return. Members Toronto

SHIP Bondholders are fully Protected by a first Stock Exchange

mortgage, and insurance to double the bond BOND DEALERS
Issue,. against all Contingencles.BONDS SPECIAL CIRCULAR GLADLY SFNT ON REQUEST MoKinnon Bidg.. TORONTO

RAILROAD EARNINGS. CLEARING HOUSE RETURNS.

Road. Week Ending. 1908 1909 Change. The following are the figures for the Canadian Clearing

C. ' N. R . ......... April 14 $165,200 $177,800 +$12,600 H,,,, for the weeks ended April 23rd, igoS, April i5th, and
C. P. R . ........ APril 14 1,305,000 1,490,000 +185,000 April 23rd, igog, with percentage, incmase or decrease:
,G T. R . .......... April 14 685,281 744,283 + 59,00-2

T. & N. 0 ........ April 14 16,556 31,573 + 15,017 tAPril 23,'08 tApril 15,'09 tApril -22,'09 Change

Montreal Street ... April 17 62,280 69,558 + 7,278 Montreal .$20,9W,486 $22,704,201 $35,2o6,303 + 68. 1

Street .... April 17 63,338 71,635 + 8 , 297 Toronto 16,oI2,343 2o,631,866 29,568,477 + 84.6

Winnipeg 7,SI5,045 10,571,84, 13,855,536 + 77.2

In point of increases and gross earnings lie C.Pý... Vancouver . 2,842,975 3,7973233 5,o68,745 4- 78.2

leads all other roads. in America for the month of March. Ottawa . . 2,333,959 2,6ý7,820 4,115,261 + 76.2

Thé gain for this period totalled $io67,000, whîch was fol- Quebec . . . 1,746,883 1,535,934 21,m6,677 + 26.3

lowed by Hill's Gpeat Northein with $775,716. Halifax 1,505,356 1ý3543774 1,755,933 + '16.6

For the month of March the financial statement. of the Hamilton 1,230)742 1,223,001 1,617,333' 31.4

Montréal Street Railway shows a satisfactory increase in St. John . . . ()98,520 1,079,440 1,288,988 + 2ý.08

gr'oss and iîet earnings'àiid décreases in fixed chargë1s. , Sur- Calgary 897,119 1,2303570 lj794,330 +100.01

plus for March was $55,994, an increase of e7,84, equal tà London . . . W8,134 971,370 1,238,869 + 36.3

'16.i5 per cent, For thé half year, the net earnings incrûased Victorie . . . 853,831 1,176,783 1)682,502 , + 9 1 7ý05

$4,5,687e' eqUal td 7.6o per !Cent. - Thë- surplus is shown ut Edmonton . 5()2,888 774,457 P,030,531 + 73-9.

$465,716, an increase of $so,6gS, équalto, 1-2.22 per cent. For
iÉe six monthîs fixèd>charges dkieased b $5,Oro. The ratio

Total - .$58,728,281 $69,7091-190 $100,519,485 71.1

0à operatinýgý exipe'n'ses to gross',ffas 64.22 pet Cent., the cur- tFour days only. *Week énded Tuesday.
rent period, compared witli 65.5ý per Cent. in- 1908. à,

The- Impérial Li'fè
IDIVIDENDS PAYABLEî -7 "

Assurance-Co of Canadàý

Rate 'réirn Payable AUURANCE IN FOROE. 023.723, 05e'
jjana ýazL es os. 174 ifliarterA' ApriÈ,2ý P4>1àrý $4. t ý3 .1_844

3 quarter Ma , y 1, i: à 46............
,"que Nationale ........ 1 Y4 ýûarter ay i

Mexico Itrýamw-' aly's, ......... 1312 quarter May i

T4 - ýl'aÈ'3ýeàr Ma-Y' 'i Met Surplus, 478,213Ige:Fiican Lighý & POwer,, Pré£, - 3,

n aýa néýi

Q,ýeb,, Iýa 1wàý & P... 
É-àlf'ycar May i >^tréa

....... .... Maý ABSCLUTESECUR&ýto
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IN£.*.-,.".ZTMENTS AND, STOCK EXCHANGE

STOCK EXCHANGE THIS WEEK. The Kerr Lake dividend noted in these columins recently
bas increased interest in this security. Mr. S. R. Heaks,

Europe Still Has War Clouds-Local Markets Uoin- generai manager of the Kerr Lake Mining Company, in an
teresting-Cqýalt Notes. interview at Boston, said:-" I am under instructions not to

increase the silver output of the Kerr Lake Company beyond
Toronto, April 22. i8oooo ounces per month. I am doing this from thepro-

The two events this wýýek influencing stock exchanges duction of two tons of ore per day, and for every ton of ore

the world over have been the ýveaker tendency in wheat and rnined, 1 am putting three to four tons in sight. We are

the warlike news from Turkey. Certain wire houses have producing our silver at a total cost, including everything,
endeavoured to paint the character of Turkish news as peace- construction, develoPment, etc., of seven cents an ounce.

ful, but this is scarcel3P a correct cdour. It is likely, in these The average of our shipments this ytar has aggregated 3,300

days of diplomary, that a way out of the international com- ounces to the ton. The Kerr Lake is now mining the deepest

plication will be found. The markets in view of thîs black in the camp, and we have six inches of ore at a deptfi Of 400
cloud have been fairly firm. feet, which will average as high as any in the market."

The outlook for the stock market, says Henry Clews, Croori-meehm.
suggests increasing activity, with tendency to still - higher In accordance with the instructions given by the share-
prices, especially for the cliqVed-backed properties and sound holders of the Green-Meehan Mining Company, Ltd., at the
dividend payers, accompanied byý frequent rcactions. There meeting last month a transfer of the*Green-Meehan assets
has. been considerable realizing, and the disposition appears and undertaking bas been formally made to the Consolidàted
to. bc to take profits on every sharp advance. As yet there Silver Cobalt Mines, Ltd. The assets and liabilit;es of the
are no over expanded bull accounts, and the speculative s'tu- Green-Meehan Company, as transferred, were at the close of
ation is sounder than usual. Easy money, which, as already last month as follows:-Assets: Cash on hand and in bank,
said, is a powerful factor in the situation, promises to con- $31,94o.65; accounts receivable, $goi.c)3; fire insurance,
tinueuntil the demand for crops begins at the summer's end. $173; liability insurance, $450; supplies on hand, 1$2,453-51 2
All thinks considered the future may be regarded as clearer power plant, buildings and equipment, including buildings,
and more encourQaging than at any time since the panic. equipment, power plant, tools, office furniture; etc., $3z),-
The disturbance in Turkey, however, will require watching, de-595.07 (depreciation unprovided for) ; live stock, $375;
since they may easily become serious and pràvoke inter- velopinent, 1 $20,782.15; mine location No. 6o, $1,416,955-ý
national difficulties to which the Europeau bourses are so
epsitive. No permanent injury tj our markct could come total, $1,504,526.31 Liabilities: Capital stock,

profit and loss account, $4,5z6.3l.
from this source, but it might easily cause temporary un- Silver Queen.
settlement. The annual meeting of Silver Queen shareholders will

Bank Statenient Has Ne Effect. bc held on Wednesday.

Locally trading has not been of an interesting nature. Mr. Draper Dobie has opened an office at 1228 Traders

The good. bank stattnent found practically no responsn in Bank Building, Toronto. He.-*ill deal in high grade invest-

price fluctuations. Steel Common on Tuesday touched 35, a ment securities under the name of Draper, Dobie & C'O. Mr.

new high Poini, while strangely énough the preferred de- Dobir was formerly connected with the Royal Securities

clined to the figure which was chalkedup before the dividènd. Corporation, and bas had extensive experience at. the Cobalt

a nnouncement. A large number of stocks have been dealt camp. He will utilize this experience by handling occasional

in but the trading has been scattered without big pic, Cobaft issues.

changes. . 1 a

Canadian Pacific still attracts attention and beth N ew. BOND MARKET.
York and London. are takîng exceptional interest in. tÊis
secur;ty. Higher prices appear to bc gemerally expected. Two Flotations in London--Provincial Financing-

The Cobalt market has received more attention this Municipal Market-41ndusùial Bonds.
week. The three stocks listed on the Toronto Exchange,
Nipissing, La Rose and Trethewey, all being dealt in in fair . Twe bond issues in Lonck.n,, England, this week, are of

quantities. special interest to Canada. 'rhese-,are'the f.5,Soow flctaý

eft" queme. tion of firs mortgage 5 pet cent. 4o-year collateral trust bonds

Shipmènts of ore from the Cr'own Reserve Mining Com- of the Lake Superior Corporation issued at go. The matter

pany at Cobalt for the quarteT ended March 51, according was entrusted to the Bank of Mentreal. Subscriptions are

to a report issued by the company, hacl a total net value of said to have aggregated 6ô percent., including the under-

$45T405- -OP«atit& exPenses Were $45,ý80, and t'Ojc)49 writing. This can scarcely bc said to have been an unusually

was expenffl., du the Plant. This left a balance éf $395,676. successful issue. London has had such a surftit cf new bonds

Dedùçtjng.04oi6ý royalty to the Ontario Govemment, there of late months that it reallybegins to show signs ci fmancial
ngis I«t, à ett: ýWfit of $:355j.507ý Dividends amounted to suggestion. In face of this fact and of prevaili condi.

$256ý22:2, ItWýÎn9 à RUtPlus Of 090,185, whièh, added--tô the t.ions in the overseas market, the taking up Cf sixty pet

previous surplus, =ýàes a total ôf $437,302 to Match 31 last. cent. of the Lake Sup.erior Corpuation loan must be con-
àidered as gratifying and satialoctory.

The Trethewey iUýeziM cmt..,payablé The other Cànadian léan in Lbn&n is a block of £x24,-

on May igth' to 'sharehôldm of reébtd ci May ierdid not 800 43ý Per cent. debentures Cf the city of Calgary, They

appredabjy affect the stock cýû'.ihê exchange. TrethiwýY is *,ere ôffered at. xo3,q,.

one of ýthe few Cobalt çoinpaxiie>s whicli have consetently 4nmtmont of Offt Funde in Ontario G«omm#rA stooL

maintainied a conservativê policYý-,Whether the marka has Under the Provisions of a new ict pàsed at the last
béen oi not,' tte Trehe*ey direcýorýtï bas: iession of thé Ontario 'Roùq6ý tbe Èto-iipcàl: TreasÜjet may
beld before it the Che safe. policylcw-a mining conpany, 4cSPt ftOM anYý->tlon aifts et heqiýè9s:f& the permanent
&at It ta keép its jAanýàes ýW. good -shàpW,,tnd nât, tb aliqw 4n&w.mam< Of ýh. bk or. '16ducationait aýY C ' . object in On-

.d#60*d lpqmezts oft1w erraticism. of týxio, and inetst the satue in Onmrw Goverument stock bear-:
00t0jetred tit Pxge i0e3.
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THE TORONTO-BRAZILIAN DIAMOND & DIVIDENDS
GOLD DREDGING CO.9 LIMITED

Head Office, Confederation Life Building

Toronto, Ontario The Mexican Lighi and Pou r Company, limiled
Incorporated under the Cornpanies' Act of the Province of Ontario.

NOTICE IS HEREBY GIVEN that a dividend bas been
Authorized Capital, $1,000,000 declared of three and one-half per cent. for the six months
Par value of shares, $1.00 each ending API-il 3oth, igog, on the preference shares in the cap-

ital stock of The Mt3xican Light & Power Company, Limited,
Officers: payable on May ist, igog, to shareholders of record on the

PRESIDENT: 23rd day of April, igoq. The transfer books of the company

MR. RALPH KING, Manager Toronto Glass Works, Toronto for the preference shares will be closed from the 24th to the

VICE-PRESIDENT; 3oth of April, ic)oo, inclusive.
MR. M. W. S. DINGMAN, Commission Agent, Toronto, By Order of the Board.

SECRETARY-TREASURER: C. H. S. COOKE, Secretary,
MR. R. G. COWAN, Wholesale Merchant, Toronto. The Mexican Light &

Mrectors: 
Power Co., Limited.

MR. J. G. BAIN, Commercial Agent,'Toronto

MR. JAMES A. TWEED, Retired Merchant, Toronto

MR. J. C. METCALFE, Auctioneer, Toronto

MR. W. D. HOOK, Manufacturer, lngersoll, Ont. MEXICO TRAMWAYS COMPANY
and the Officers.

Manager and EngIneer: NOTICE IS HEREBY GIVEN that a dividend of one and

D. G. KERR, M.E., Toronto.' one-half per cent. has been declared on the capital stock of
MEXICO TRAMWAYS COMPANY, for the quaxter ending

Bankers: Solicitor In Brazil- the 3ist of March, igog, payable on the ist ofMay, loogl> to

BANK OF OTTAWA C. M. COTTON, shareholders of record at the close of business on the 24th

of Weir, Macalister & Cotton, Montreal of April, igog. The stock transfer books of the company will

Aiffiltors : be closed froin. April 25th, igog, to May ist, iffl, both days

A. C. 1ýEFF & CO. 
inclusive.

Dividend cheques for shareholders resident in Canada,

Front the Prospectus flied nt the offIce of the Provincial the United States of America, and Mexico, will be payable

Sucr*t@IrY nt Toronto, JanuarY 23, 1909, wIth @Il at par, without cost of exchange, ait any branch of the Bank

rt8m** Und delta Corrected te Mal-eh 22. 1909: of Montreal in Canada, or at the agencies of the said bank
in New York City and Mexico City.

Alreadyissued.425,000 shares; under option, 100,000 shares. C. IL S. COOKE, Secretary,
Incorporators IJ. A. Morden, estate agent: D*Whit Colvin, sales-

man ; Frank DeLos Reed, estate agent ; Walter Freeman, broker; Mexico Tramways ýCoznpany.
Dated, Toronto, April ioth,

Louis J. West, broker; ail of the city of Toronto, each subscribing 190().
for ten shares of stock. A shareholder must own 1,000 shares of

stOcýto Qualify as a director ý there is na remuneration to direc-

tOrsý Subscription upon which allotment!R rnay proceed is one

share, issued under a by-law at a discount of not more than fifty

per cent. No calls cala be made. There is no personal liability CHYSTAL GLASS COMPANY, LIMITEU
-4 the shares are nOn-assessable. For properties and office

equiPinent, books and bookýdebts, 411001 shares were paid. No

Other shares were allotted for Other than cash consideration. The IN LIQUIDATION
vendors tO_ the Company were Messrs. Mix and Earngey, of

Toeonto.> ând. Senor Cadette, of Djamanti,,, B,,,il. No stock TENDERS FOR PURCHASE.
-5 gÎven. for gond wili. A brokerage commission is allowed

and bonutteg may be Voted by the board of directors upon TENDERS wili be received by the liquidator UP tO 4
RPProval- PreliminarY and organization, expenses did not exceed p.m., Monday, May 3rd, iffl, for the purchase of the assets
twenty-Éve hundred doiIarsý There is no money or stock paid to of the above company, consisting of:
Promoters for Promotion. Material contracts which rnay be 1.-7.6-10 acres freehold land fronting Fraser River, New
insPected at the head ofnce of the Company: Agreement dated Westminster, having erected thereon docks and a glass fac-
12th Jucie, 19a between the Company and -the Brazillan Dredg- tory and a large warchouse.
ing COMPanY of New York-, agreement dated 2&-d December, 1908, 2.-A fully equiPPed ýglass manufacturing plant.
between the Company and Senor Cadette, of Diarnantina. Brazil;
agreements dated 2nh Augjýst, IM8, and Sth janua", IM, 3.-Three hundred tons or thereabouts of silica glass

between the Company and Messrs. Mix and Barngey. of Toronto. sand, and a quantity of other supplies; ix$çd.iu the manufac-

Mesors. C. A. Neff & Ce. are the auditors for the Company turirig of glass.
Messrs, Mix and Earz4ey and Senor Cadette were the sole ownors Tenders can be made for the whole or any one or two

o' the PrOPerties taken Over by the COMPany, for which they of the above lots. Full particulars and complete inventories

wee bed a net 2MOunt Of 412,Wl sharm No surns were paid or can be obtained by application to the liquidator. Terms.- 2o
agr"d. to bc peid any d(reçtor in Cash or sharej by any persoa per cent. to be. paid on acceptance of tenderand balance in
either to QusLttfly him ait a director of the Company or otherwise 6 and x-2 months, when conveyance and transfer will be given.
Ibr se-]- ren&lered hy him in C(Mnection with the formation The highest or any tender not necessarily accepted.
of th'lg CO FnPa0yý 'rhe signe- of the Prospectus arf the former Dated this 2nd dây of Aprile iffl .
direetors: Meurs. J. 'r. Loitus, J. J- 0-, W. D. laarngey, W. rý THE WESTMINSTER TRUST &
C-hý J. H. Mann, T. A. Mix. C. J. Cook and S. o. porst.

SAFE DEPOSIT CO.,'LIMITED,
181 Columbia Street,

Ne,ý Westminster, B.C., Canada, Liquidator.

The undersigued have alt jIgreemeGIýwjth the Toronto-
Brazillan Dianiond gad Gold üredzing Company, Ltd.. for 14eexclualve $Me of orie Hundred Thousand Shaffl 01 Stoa.
VO make a special offer fo;, the rirst Isgue 01 Cl-8-4.1r doutes* et,

ý1 L A, 1 X 1 1 o il T o au 10 tri es est o

Maffl at 50,c. per Sh?,re
'For free pýroslpectge, handsomely Illustrated vîth colored \,A l'or/

PIRtu "d «grRVIap and falt englagers, reports, addreu-

A» IL fOckerste« &'Co, timited
or M 

, Brokogs
Ining fPrOPerU« erid lnb,, Berth1q

621 to 49M Týfflgkll 9ÀWK'B=GýaThIRO,=o, ONT. BONDS
Ite C" Àddre "Arbiçimr,., R

A B C and Clougbb 0

Oz TelePhont, M. 9» e uerst&e. pem, P. 2m

Pt Motp S TORON110 SrocK £XCRAf#GIL
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'STOCKS'- AND BONDS
Annuel Interest TORONTO MONTRICAÉ

or Dividend
When Sales1ýYa1 -PTice Week pries Price > PricePaid- a N 'M Pi.cf, PriceRest Apr, 23, Apr. lb, Apr

e inm w Aipr. 23 Apr. Ib. Apr. 22, End'd ()S'09 Apr 22-B O N D S up Idowthe 108 .09 109 Apr22

BÔUGNT AND SOLD 4,W 48W 2.438 2L8 British North Am.. 6 7 4 10 .... .... .... 150 . .... .... .... ..

ii 162 lffl 175 17« 175J 17519000 10,ûm 6,000 50 Commerce .......... 8 8 8 69 12 160 1591 175 .... 174à
8ýZ 18:983 4,ffl 50 Dominion .......... 

12 12 1 4 7 10226 224 242 240 242 
98 .... ....

om 2.000 m pýut" a 8 1 4 710 1.0 160
2,M 2500 2,600 100 Io> 10 3 6 9 12 2'0"lî 2o, l" 28 . . .. .... ....
2,5W z,,ýco 2,150 iou Hochelaga ......... 7k 8 8 69 12. ... .... .« .. .... .... .> ... ..... 127 le 146 144 i i4'i iii
1,014 ý12 297 100 Home Bk. tu) ....... 6 6 6 12 ... .... .... .... .... .... ...... ..... .... .... .... .... .... .......
5.0S 5'om MW IM ImPerial ........... 10 Il 2 ô 8 11 .... 209 ... 225 b .... .... .... .... .... .... ....
6,WD eoûo 4,000 100 Merchgnts Bank.... 8 8 9 6'9 112 .... .... .... 16 .... leg 28 16Q 1554 162J 1829 163J IGý 34

;Ttwon» $toiýk glxchange- I,üS I.OW 100 Metropolitan Bank 8 8 4 10 .... .... .... .... .... ..... 196t 196à ....
s,,ý,00 8,500 100 MoIson la 10 14 7 10 .... .... .... 3 .- .. 204OFFICES- 141: 14,4W 12,OW 100 Montre" ::: - * « * , , ..... 240 235 -247J 250 248 ID.ýýl ....... 10 10 3 8 9 :2 .... .... 24 248

I.DM 1[.058 OW 10C Natiomake.. » ...... 7 7 2 5 8 11 .... .... ... .... .... .... .... ... ......
COOOMII Building 750 750 1. $125 JOU New Brunswick (n 12 13 14 7 W .... ... ... .... .... .... ..

ENG. 2.W7 2,201 50 lion Northern Crown 5 ........ .... .... .... ...... .... .... .... .... .... ....
$,M 8.OW 400 Oü Nova Scotia .. ..... Ili 12 14 7 10 .... .... .... ...... .... .... 234 283 2M 288

Winnipeg Goba 8.0w 8 Wo OM 100 'Ottawa ............ Io 10 3 6 9 12 ... 215 215 .... ...... .... .... .... .. ..... ....lt 1,0W 1:000 3W 100 Provincial Bank (a). 5 6 14710 .... .... .... .... .... .... ..Mon. ont. 2.5m 1,250 100 Quebec ............ 7 7 3 6 0 12 .. .... .... ... .... 121 122 125J 125 125ý 125
4977 M1 5.311 100 Royal Bank - 10 1 4710 .... .... .... .... ... .... .... .... 221ý 220 2211 220 34

2M 200 b2 M St Stephens 5 b a 9 .... ..... .... ... .... .... ...... .... .... .... .... .--. .... ... -
1,917 1,829 2,129 50 Standard ...... .... 12 12 2 5811 ... 4 212 ... ... .... 225 5-3 - -I .. .... . .... ......

866 su 4 188 100 sterling (a) ....... » 5 6 25811 .... ... .... .... .... ... « ... ...

0/ 4:W 4ISOOUO 2,500 100 Toronto .... ...... 10 3 69 12 .... .... .... .... .... .... . ... ... ....
41 4 -OW 100 Tradm ............. 7 1 4,7 10 .... MI ... . Iffl 188 8 .... .. -..... ....
lý2M 3,201 1.80 100 Union Bank ........ 7 7 8 6 9 12 .... .... ........ .... .... .. .1 ' 44 M4 10,
1 5W 1,500 1.200 50 Uidon Bk of RaL (u) 8 8 258 Il .... ... « .... .« .. .... .... ...... .... .... .... .. ...... .... .....

6M bS Dil 100 United Brapire Bk.' .... -4 ....... .... .... .... .... .... .... ...... .... .... .... .... .... ... . ......PoWêr Bonds.-
- 168 ... 163 ...... .... .. « ..... .... .... ....

Hfflà iltoe'CatÈ' t- Nyf ff IýM 1.000 5W 100 Nat Trust Co., Ltd- 7 14 7 10 15».W o 1 7 ... .... 10 .... ..... .... .... .... .... .. I, ...I.OW 400 100 Tor Gen Truite Car 71 160

L"EL
Müt. Piwer (Lachine) M M 819 50 Avic. Saw Lô&n a 8 7: lu .... 122 10

&000 AM leCau. Par. Mtge. Çqg 7 s 1 7M 127 . .. .... 161 10,
2.M I.ON lS Con. Lid. & N. In#tý 6+ 1 '7 1 7' - IZO .4.. 10; .... Isý ..... » .... .... .... .... .... .... .

1.5w 1,47,10 100 100 .... ...... ... ..... ....1.109 1W Cett. Ca». J- & Sm 8 .. :
LM - 10 Col, invut & Loin 6 ô 1 7 70 .- .... ....

2. - 4 1 7 .'.: 70 70J ..... ..s6winigan Power 934 W Dom- Sav. & IMIV. q 4 iôi - - - --.... ... .... ....1100 375 00 Ham Prov. 6 1 7 !W
boHuron£dol. S. 9 9 1 7 igo mboue W particulam .... .... .... .00 imp. L & 1. Co. Ltd65... ... . . .... .... ...SW 00 L.-ded B' & Loin -ý -, i"»!::,

706 144 50 lý.n. I.. Co. of Can.. ô 6 1 -7 .. .... 1ýý
lm 2 ... ... .... ... IOro bb Browne',& U 1»D 2M 50Lý& C.U&A Ud W 440 2b mont. Lxn & M'tge a 3 9 ...... .... .... ..... .... ...+1

2 720 60 ont L. & Deb. Lqn 7 130 ...... ..... .... .... ....
D0 ... .... ....

50 Toronto Mèrtgage .. .... .....22 st, ilbâ S# 6 1 7 los ro - II. .- III '. I.
lgw Torotte 5+ ô .. ...... 4710
-Sm 86 to Rosi 1 7 80 .... 1016 loli ..... .... .... ....

1-ï e- ý-I, -à..ur 6 1 7 ..... .... .... .... ..
6 1 7 .. .... . .... ....

156 -4M 175à 41U 1761 170J14015 JOM m C.. 6+1 4 10 IW 176 1 M 117 -179 su
NW .... .... ........ .... .- .... ... *ý,",'ý:* 'W "'glî 60 59

42 . .- ,, ..
.... iii î'71 19 17J . ..... .... .... ...100 Duqýh S.% A.. -

00, ..... .. .... .. 33, .82 110 IciÎ.Îè 196 »A 14 .... .. .... ... 06
...... B. $= b ... .... . .... .... .. 117 117., .... .. .. .... .... .... .... ......

1 4 7 10 .... .... .... .... .... .... . ... ... ... ... .... .... .
1,01 10, Ilavp- 5 8 Il ffl toi 404 48 -ý,ý%;70xW 4 le ... 1 87 .... Wk A61 qéç. e o.c lut -lai 31M IaLqois Traction prt

Mo 60 4 ô 1 7 ... .... ...... .. .... ...
-100 m Î Am .... .... 4 6- 258 .... ..eelle . 1 , k - ............ ip 18W kbqlè, MOlos Id st. P.e &X j 6 -4 10 IJ4: Iiii

bid 7 7 ....
MM q'm 007 »ý Mont etrffl a, le 10 26 8 11 178à 178 2M '1094109- m

.... .... ... .... ..... .... .... ..

7m Navive» 6 116 .. .... ...
Nortbe=Nayigw" elà a 1 ......

... ...... 7.OW -rth Ohio Tmetim 3 6 9 12 .... ..
Porto k" RW. ý ... .... . .... .... .. !17

net- AIQpret ... .... 77 '70J Mi Ma e. 82 211
go 97# go.... ... le 97J 421 341 12ïî . .,CAK4bÂ 11 1 ýý "'B 10 14 7 11219, 94 bQ M lUi »0= raulo.... ....

7 .... ..... ...
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NoteMpntreal., Toronto a we 0
Cip. âîd 17ëst Annual Interest

0, Dividend TORONTO, MONTREAL

sales Sales
Pald. M Irinq 0 P prie. Price Week Price Price Price Week

plý l Apr. 15, 2, uApr. 2 End'd Apr, 23. Apr. 15, Apr. End'dup > A 1gt e M-ths Apr22 '09 Apr2.'

15.000 16,00-C 00 Dom Coal C . ...... 4 4 4 7 10 4 66 25 46 lb 661 66J 67 65jý 120 Rl eintz' & Col8,000 S.M pref.. 7 7 2 8 . .... ...... 100 96 li2 lit il! 18
5,000 5,0W, Dom. Textile cond 6 6 ... :..:. .... .. .... 44ý 43J 6, 641 lual ESTABLISHED 1879

00 .. ý1 
.... ...... Si 83i 98

2,5w 1 go pref 7 7 ... .. . - 91 99 98 1 0
60 500 100 Interc. Cpal ...... 8 8 a ý .... . , .. .. .... .... ...... 75 ... .... ... ... .. ...... MFMBERS CONSOUDATED STOCK

219 2i9ý 10Q pref-, 7 7 3 9 .. . .... ... .. ... .... EXCHANGE OF NEW YORK

11SS ý 100 Intern'l P. Cernent- 10 10 1 7 .... ... 
IU 12à 133

2 5M 2 OüO 100 Lk. of W'd. Mill.. 6 6 3 6 9 12 8À 81" loi 22 82 8.ý 101di 102à 1021 10 là 2i6
1 No 1 500 100 pfd 7 7 3 6 9 12 . 114 111 .. .... U0 -. 1 55 STOCKS - B ONDS1 Rù 11,6W 100 Laurentide PaDer..' 7 4 iO lô. - ia- iià' lis . ...... koQi 1 .- 115 115 45
1 2DO . . « 1 10 . 1 l(ý81

100 Pr.f. 7 4 7 JII 109 .... 117 i 46
. 1 .... 117 12 120 »... 20 ... Olribot Private Wireu to New Yom

S.WO 8,0W 100 Mont Cotton ...... 7 8 3 6 0 12 .... .... .... ... .... .... ...... 114 ico -«. ils 122à 118 ......
700 700 100 M ont Steel .. ...... 7 7 1 7 .... ... .... .... ... .... ...... ... ... .... .... .... ......
800 800 100 préf .... 7 7 1 4 7 10 .... ... .... .... .... .. ....

.... ........ .- 52 571 56 .... 58 New York 13.tock Quotistions
(100 5.0où 100 N S st'.1 & C.al . 97 52 511 M 561 59 58A 64
wo 1,080 100 Pref 8 8 1 4 7 10 .... .... .... .... .... ... ...... 109J .... ... 116 .... 118 Y«tordW* opeffinq and 1 prn. prioeu

2.500 100 Oitilvie Fip.ar - 7 7 4 10 .... .... .... 1141 ... 114 .... .... 250 115J 115 1149 114 153 compared with thome 01 à W«k dgo.
21(M 2,ODO 100 Il *ýrcî. 7 7 3 6 9 12 .... .... .... 119 .... 120 1130 125 122 ... .... 1201 50
6.000 8,000 Ont. Blec, Dev, .... .... - ...... . ... .... ....

pref. . ... .... ;,ýý .... .... .ýýi ilt.9t. 14TOCKS 1 prn. Openle 1 p.m.
4 aua 9 d9i 35 33 60 501 50 529

CU Penwan, coin .... . . .... .... 4 ýèi Apt. 16 Apr. 2B Apr. 23
40M 1:076 100 pTef ...... 6 6 ........ .... ... ... .. . ... ...... ... .. .... ... .... ......

...... ..... .... Win. A;ýRogtrz, coin ... ... ... .... .... .... lo5j 106 107 106t ...... .... .... .... .... .... .... ...... Atch. Tp. & Sa.Ft 106k 1071 1071
..... .... . .... pref. .... .... 101 100 it 7ý1j:::: - - - ..... Baltimore & Ohio 112 !l4t 114
8,750 50 100 Shredded Wheat.... . .... .... .... .... .... ý;ùý 110 17 ... ...... Bkiyn R'd Trans 76 78 77Â
1.250 230 100 Pref- 6 6 1 4 7 10 .... .... ... 95 ... , 96 ...... Canad" Pacifie.: 4

WO 900 100 Windsor Hatelý .... 5 b ........ .... .... .... ..... .... ... ..... .... .... ... .... , . ...... Canadian Sonth'n 174 176J 176ý

Land Co*mF. 
Ches. & Ohio .... .... ..

77 76j
...... ... 5 t(an N w i,.nd . .. .... .... ....... .... .... lob .... .05 .... ...... .... .... .... ... .... .... ...... Chicago Olt W est. 51 bé

C.N. Prairie Lands.. ... ... ....... .... ... 190 .... 190 ...... .... .... .... .... .... ... ChL Milw. &S. P. 1,181 140
mintax Chicago & N.W .. .... 180j 180

(Tinlisted) Colorado Sou ..... 6
1,50 Beav« Cou ......... ..... - ...... -... .... .... 13 . .... .... .... .... .. ... De

9M 5+1%jan.2,1908 Ji gt St 2t Hudàün ... 181 M Io2ý
.. .... . Del. Lack. & W..

Chambonk-Perland .. .................. .. 81 80 79 78 ...... .... .... .... .. . . .... ... ...... 'Denver & Rio 0 . ........ ........ ... ...

City of Cobalt ...... 8 % uuarterly .... .... b6 51 47 45J ...... .... .... . .. .... ... Dul. S. S. & Atl'e 52à 521

...... 1 Cobalt Central ..... 2 % ouarterly ... 41 89 40 99 ..... .... .... ... .... .... .... ... 
Pfd. ...... .......... .... ........

...... 1 Cobalt Lake ...... -- ........ 1 .... ... 17 loi 151 lât ...... .... .... . ... .... Erie R. soi sil
Cobalt Silver Queen .................. j06ý ]Of. 48 44 46 40 ... ... .... ... » . .... ...... do

tM bConiagas 
1

ý: 3 % ciuarterly .... .... 850 6lu 62b ffl .... . . .... ...... Second Pfd. 371 .... . ........
21000 ...... 1 Crown Reserve (1) 6tl2 qtly. Apr. '09 .... .... .... .83 2UO 281 284 2M 283 282Î 27970 Gt. Northern Pfd. 14$1 144 144t
'1:600 ...... 1 Fauter Cobalt., .... 5 % Jan. 2, 1907 8,-ý 62 38 bô Bài 84 ...... .... .... .. Cen .......... 145 ide 1454

1 feen M oehau ..... ................ 15 12 l16 12 121 li . ... .... .... .... .... .... . .. ...... lutmotre . ....... 159
5 Ken uke .......... 4 +2% April, 1909 ffl 775 %7à 7bO ...... .... .... .... .... . Kan. City Son..... do 461 46

...... 1A Rose (1) -, ..... 8 Quart4r1y ... .... 690 .... 700 6z Isao .... .... .... ... :'. : :*:::: . L'ville & Nash ... 1872 139J IN
%M .... McKinley Darrath 5 % Quarterly 68 62 W 28 ilà 88 ...... .... .... .... .... .... .... ...... Mexico Central

1 Nancy Relen .... ............ ..... .. . .... 29 25 30 25 . .... .... .... .. .... M.S P.& S.S.1v'i ... 131 .... ... 1136 t7à...... 7 61 Ioaý , Pfd . ........
b NipWng (1) ...... 12% annually loi .... .... toi là25 .... .... oi lot loi 7à

N Cobalt 51 boi 40 48à . ..... .... .... .... ... ... .... ...... Mo. Ku. & Tm. $31
1 Petcraon Lake ..... ............. 27 26J 254 ...... ... ... .... .... ... .... ...... Mo. Pacifie ........
1 S iiý« L"f ......... .-......... -...... 1) 8f iji 12 lit Ili - ... .... .... .... .... . ..... New York Central j'd, 74 74

29 120
1 Temlakaming. - 6% April, M9 186 lgàâ izil 122b .... . . .... ... ... ... .... N. Y. Ont. & W».

re ý*'» - M 4 49à'S, ",Vw
tooo 1 Tret>ewey (1) 15 %for IM 74J 73 ... 141 lb'zè 151J 23MO .... .... .... .... .... .... ...... Nik & Western ý. *11 1 931

1 ON 10 tiziilrmty. - ý ....... ............... - 8 1 ... .... ... .... .. - - - ... .... . . .. .... .... .... ...... Northem Padac.. lé3à !46 it
ZN)o 1 Watts... ............. ............. .... .. .... .... 30 ý 25 27 25 ..... .... ... .... .... .... .... ... Penna. R. R.... :: 184 à

am 

1 Alta. 
Coal 

& Coke 
- - .... 

........ 

. ..... 
_ 

... 
. .... 

.... 
.... 

.... 
...... 

.... 
.... 

j 
76 

ô 

Readkg 

...... 

lagi

lilboc .10 Caný 0014 Fidalds .. ......... - ...... .... .... 4 3 ai .... ...... ... .... Si 69 8 Rek Island ...... 26 28
&W 1W C.. 1idàtý,d Mines li % Nov. 1, 1907 .ý .. .... .... ... ... .... ...... ... .... 100 80 100 80 ...... Sou. PoLdàc,..,.. 1:

... ....... ........ 12 in 12 8 ...... .... . 8 10 Sou. Ry ...........
5W DDo*m-tlnlï 14 .... ... »

on Coppe . .. .... .... .. .... .... .... .... .... .... ... 1 Win City ........ ........
M.Wd lý Granby., ...........il % ... . .. ... .. ...... ... .... 100 oz 1w 92 ..... Union pAcific..... leu8,000 . int«no., Cola ....... 'acaL ly .... .... .... .... .... .... .... - 0 .... 75 o2j 74 .... .. ... Wabub R. R Pfa.
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Winnipeg Stock ExchanÉe
Capital j Capital

ln thoueands Sa[es in thou8and, a Sales
Price Price Wek

-0 LISTED UNLISTED prlet Pnce Week
Apr. là Aer" F.id. ADr- 15 ADr- 22 Fd1dPaid 109

ne ýwe Apr2,2 Co up > Apr22

$ Banks. Trust, Lonn &c.
1ýrt0 2W 50 Canadian Fire .............. 6+4 .... 145 145 2,NO 21201i »O'Northern Crown ...... ..... ... 5 .... .... .... .... ......

2,008 1 ffl !00 Canada Landed .... ........... 7 Crown Certificate ......... ..... .. 92 .... ý 92 .... ......

1 .. ...... Northern Certificate ...... 97 .... 96 .... ......200,OW 190:$87 100 C.P-R ...... 7
250 ]ou Great West 15 2,000 . 1,200 Ontario Loan ................... 7 .... .... .

100 Reine Invemement and Savings s 115 1-7 125 lw Occidental Fire lins ..... « 8 100 ...

!eO 7,10 50 Northernrrugt. ........ 1ÏO .... ... 120 ...... 2N 20 100 Pioneer Fire lus ............. 100 .... 90 .... ......
500 125 60 Standard Trusts ý ....... 7 150 .... 160 155 240 554 246 40 Sovereign rire jus, ...... 1 ...... 85 85

6,0W 5,M 100 Winnipeg Electrie. 10 .... .... . _ .1 _...... ........ .... South African Script .......... 67à ....

Industplal

Banjk6ý Trust, Loan &c.,l 200 200 100 Arctic Ice Co ......... -1.1 ..... .... ....
dn IM Beave, Lumbcr, pfd > .......... 7 100 ....

u ...... ... 453 1,213
15 'Columbia Fruitlands ........... .... 300an"an,à +r ' i iôà.coi. 150 50 m n Firs lus. Co ........ 99mie ýàÔ -iÔÔIManitoba Iron Works ý .........

4O7ý '0, Empire Loan ..... 6 iffl 40 40 lOOýManitoba Pressed Brick ........ .... 100
où Great West P, L. and S ........ 9 IM 1CS 115 108 ...... ..... .. ..... 100 Royal Crown Soaps ......... .... .. .. .... .... ......

0 1,900 50HUrenandETie.ý.ýý ............ 9 ... .... 300 SN 100 Traders' Building .............. .... 1lOý 110 iilý .... ......
-1 1,296 1,295 100 Western Canada Fleur .......... ... 98 .... 9à 95 D29

Canadian Securities in London
Domiplon, Provincial and Per Price RAILROADS Price, Land Companlea--Continued Pri

Mginlgrlpel Governmont latues cent Apr. il Apr. Apr.

Alberta Railway, $100 .................. 119 122 Canadian Xorthern Prairie Lands, $5 ....... 2à 2j
Ditto 4 % prier-Heu deb. stock .... ....... 99 101 Canadian Real Properties, 'cl .............. ... ........
Ditto, 5 % deb. stock (non-cumulative) 103 105 Hudson Bay, 410 .......... _ .. ....... 86 87

Caimda, 1910 (Reducéd) ............ 4 101 102 Atlantic and North-West, à% bonds,. 116 118 Land 1 of CanadýýI ...... «.,... A .2
lOli 10% Atlantic and St Lawrence. 6% ehares ... 150 152 Scot - Corra

Ditto, Iffl (Convertible) 4 Ont d rt. Land. i £4 paid. .... 371. 381.
4 101 106 Calgm and Eàmontan, 4% deb. stock ...... 103 105 Southm Alberta Land. .,41 . -,

Ditte. 11)11543 ..... .......... .. .... ....... ...... 221- 231-
Ditto 1910-35. 99 100 Canada Atlantir, 1% Gold Bonds .......... 90 92 Western Canada Land, el .................. > 1

itto, 4 101 1M Canada Southern, lot mort., à% bonds... _. 106 111

Ditte, lm .............. 3 91* 92 n 4orthern, 1 %(Man.) guar. bonds 102 lOi LOAN COMPANIES

Ditto', 1947 2 70, Sli CaDniatatcla 4 1% (ont. Divâ lot mortý bondsý ... 102 104 Canadian SeWers? Loan and Trust £1 ...... .........
Dittu, Can. 3t 98à Ir D'tto- 4 % perPen'al deb- stock --ý ......... 9'2 94 Canadian and American Mort.; CIO..
Ditto. debsý IÎÙ 4 103 Ditto. 3 % (Dam.) tuaranteed stock ...... 84 86 111Ditto, dittoý G2 paid .. .. ...........
Ditto, l9w ......... » .... ......... M ION Ditto, 4% land Grant Bonds ............. 97 98 Ditto. 4j % ptef.ý £10 ...............
Ditte, 1912 .............. .... 02 103 Canadian North= Ontario, si-% d-b- stock 90 92 Ditte, 4% deb. stock ....... ........

Canadian Northern Quebec, 4 96 d*b. stock -- 92 94 D minton of Canada, Mort, £S..
Canadiari Paciific, i %bonds ........... ..... 107 108 North Brit. Canadian invest, £5,PXOVDCCUL 4 99J Ditto, 4 % deb. stock ..... .............. 106 107 , Ditto, terminable debentures .......... .. ............

- - ...... 1004 ý Ditto, Algoma, à % bonds ...... ......... 115 117
Àlbeda, 1M 105 N. of Scot. Çan. Mortga«eý <10. 4S pald . 4ý
$rhkb Columbia, 1911 ................... 4%103 DItto, 4 % preil stock .... ....... ....... 102 103 Ditto, 4 % deb. stock ý. . .... ý:« 102 104

Dina. 1991 .................. 3 ffl Ditto, shares, $100 .................. 1751 .1751 Ditte, 34 % " stock.. ...... ..
Manitoba, 1910 .......... ........... 5 102 Dominion Atlantic, 4 % lot deb. stock.::::.. 88 Ditto. 1% deb. stock ...... ............

im_ _ ............. ...... 5 106 108 Dittùý 4 2nd deb. istùck . ý .......... 74 76 Trust and Loan of Canada 6i6 î5, p* 'ai à
M I Imý ý ...... _ ....... ...... 4 101 los Ditto, 5 z pref. stock .............. 1.. 42 47 Ditto dkw. £3 paid ... ý « ....... ...
Ditto, lg47. ý ... ...... ............ 4 101 102 Ditto. ord. stock .... .................... 12 is Ditto: ditto, £1 pald ...............

Nova Scptia lW2 .............. ....... »1 94 96 Grand Trunk Pacifie, 3 % guar. bond* ...... 83à 844

D4to. lâ1q ............. - ...... -- 3 81 83 Ditto, 4 mort. bonds (Prairie SecJ A 91 93 MISCELLANCOUS COMPANIEI
Ditto, 1964 ......................... : 3% 94 96 Ditto, 4 Ist mort, bonds (Lake Sup'r 94 99 Acadia Sugar Refinibz, 6 % debs .......... . .93 oslm ý 33ý 93 94 Ditto, 4 deb. stock ......... ...... 87 89

.............. ........... ffl e2 Dittc .,,£l ........... ........... 191- 201
4X 100 102 Diao. 4 bondà m. Motintain) ý ......... 4 6 % pref

1919 ...... 5 103 106 Grand Trunk, 6% 2nd eQuip. bonds .... 113 115 Dittoord.,.£l ý .............
1912 ........... butes and Agbotic. ;G 10 ......

'Ditto, lm ............ 4 100 102 Ditto, 596 deb. stock « 126 M As ... ...... 1
4 99 101 Dicte, 4 96 deh. stock 10% Beilla Asbestos, Llý ............... ......... 2e

Ditto IM4 ........... 3 British CoL EW. Rly.. 41 % deba. .......... 102 104Dittoý Great Western 5 deb. stock ...... 123 IM
Ditto: IW7 .................. 3 Dittoi Nor. of Can.. 4 % deb, stock ...... . . 98 100 Ditta, 41 % perp. cons. deb. stock ......... 100

an, ............. ....... 4 991 IOOJ Ditto, Midland of Canada. à% bonds .... 100 102 Ditto. Vancouver Power. 4d % debe . ...... 101 104
Dîtto, Weil., Grey and Brute, 7 % bonds . 118 Ditte, 5 % pref. ord. stock ....... _ ..... 120 VA
Ditto, 4 % guar. stock , ...... ........ ... 89e Ditto, deL ord. stock ............... 142 146

Ditto, à % let prd. stock ... ....... le 106 préf. stock ... .................
88 tt%5 & Ir 110119*

Calgary Citîý 1937-8 ........ 434103 1105 Date 5 96 ind pret. ......... si ...... 1

19>5-47 ..................... 5 106 108 Ditt,: 4 erd pref. stock ..... ........... 4 Ditto. 7 % pref. stock ................ 114 ýI
£dMov»n, 4 99 101 11, IM ]Lect, Development of Ontario à % dabs .... Si
Hamilton. lm , ............... -........ Ditto. orcLtDek.ý . ...................... loi 10
Moncton. 19M ............. ........... 4 1 98 100 GrandIrunk jouction, 5 % worL bonds .... 107 imv. Paper Mille o£Ckmada, 7 % preflOO, .. ........

Montreal. 19M ............. -- .... ... 5 '100 102 Grand Trank Weâtem, 4 % IM mort. bonds 96 % DiUo rd., S1ÜOý ..........

Dîtt &nont ............. ...... 8 t 82 84 Dlau, 4 % 2.d mort. boucle « ........ 74 78 Dile-a, 6 % prior Il« bote ........
Ditto. Î9113T .1 ....... .................. Ditto, 6 % "bs ..........

4 iIO4 106 Great Northerm of Canâdxý 4 % bonds 90 92
.................. ...... 01 m Minutmmus. St. Pan] au4 54ult $te. Merle. Imperia.] Tobacco of Cwradz, 0% pref ....... 1 il

It 93 lot mort. bonds (AtIptic) ....... 108 106 'tntr' portland Coment ébârez Of 3100 ....... 125 130

igno, 1948 ............. 104 106 Ditto, hi. cone. mort. 4% boudà... _ ..... 102 104 De«I ýý Keld bonds ....... 9781IN 102 
Llghtý'e96 bit mort, bonds-

Ousçua. IMS ...... ..... 103 105 I)itto 2ud mort, 4 % bande M-,,.
à 1914-18 . ...... 100 102 Bitte: 7 96 vref- $9 157 IEU MtxlQaD 114ht and Power. common ......... 78 80

ou*- c 4k Ditto, 7% pWý ........... -- ....... 110
Mto. ....... 1 100 102 Ditto common,$1. 149 151
Dî». lm ....... ................... 4 101 102 115 117 DktOý lut me«. bmeu ......New Brunswick, Ut mort. 596 bona ........ 102 104 Wazice Trltrowâjicommoný.. - ....
Dim lm .......................... 92 94 IX=, 4 % deb. stftk ........ ..........

pagina'Caty, 1923-35 ................ -- 5 le li)7 91 g8 Dinc. lot mort. ........
4 07 99 Ditte, 5 % la mort. bonds ......... 82 Si Uontmal Lit" Hew and P&fM. $100., .... 113 1 ]ý

ISZ. ................... , M Mentrca! Street Railvray, 5%debit.
N.&. Im. 4 99 101 DUt,. Incomt Bo dg 18 Ditio, ý %

...... M 102 100 JO2
104 106 72 74 itto, (lom ....... 108 105

&Ëk3,toon City. lm ........... Ditto, de stock .......
Merbroo ...... 4 34 103 IW Dino, lucome bonds Ili lis liont. wam and Power 4% pricr lien bonds 89 92

Tmute, 197 iS Vitt0ý ébaréoý 426 8 9 ogilvu Mur Milà , .......... ..... __ 117 119

vitto. lSi-28 100 102 - Richelieu and Ontario Navigation. à % 95 97

Ditt.. 1909.13 ...... 4 W 101 IRAN Rio de Janeiro Tmftwar. sh&M lm

X)IttC4 1M .................... 03 'Buk of- British Nortk àla«ka. £60 ....... 4 7% Difto lot wortý b . ....... 92 os

VineoWa!r' M ý ...... --- 34%1@010 » 102 Bank of Mont giou ...... ....... m 2iL8 shwl1]1ý2n w0'ter and power, 11M on ffl
...... .... ras £17t 181 Ditte. 69b bonds ...... -

M 101 Canadien Bank à Coratcerce. 160 ... » lu 107
4 90 II)l D14to4 0 % deb. ........ 97 @a
4 99 101 LAND, Coup.ANIEn aw Poçr«, 44 ggé 1%

1947AS -- _ ....... .... 14 le ato Pàilwu.- %bondsý ......... es loi-
1930-68 ......... 4 90 loi British A misicin Lazt& A. £I .............

104 : 111 17 m Powéa Ud Liet 09ý bonds., 101J
C ic

100 102 Calgary and Edmonton Lân4ý 109. là Cam. Cement,6% J&J00 .... . 89
ixtto. ïg-'4-W 

"tom

06Dw o 1% 0 .... ...... ......... .......-4 00 m ca"dit £l 30
C&rÀgda No ý Ut L"d 10 - 95 1 Dùto, 7% 2" debe. -
Canadien LàAd amil ]RànàdL ... ........ 1wectera canada Mur MQIsý'éýé iý;ià; ...... iolé- lSî

NAirIONAL AÉALTY COMPANY
Itul Estate and Fi»ncitl 13»Xers, 47-49 lichmond Sti We, Toronto ont.
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ing four per cent. interest payable half-yearly. The stock DIEBIEN TURIESshall bc held in the case of a charitable object in the name
of the Provincial Ticasurer and of the Provincial Secretary in
tiust for charity for which the same is given or bequeathed,
and in the case -of an educational object in the name of the
Provincial Treasurer and the Minister 'of Education for the
time being in trust for the educational object for which the
same :s given or bequeathed, and the interest shall bc paid.

NC,half-yearly to the officer of persons designated by the donor. * ;e*
Hon. A. G. Matheson, the Provincial Treasurer, bas re-

ceived a number of inquiries regarding this matier. DEBENTURES FOR SALE

Changes In Manitoba Bonol Issue. Tenders will bc received by the undersigned for the pur-
Some changes 'have been made respecting the proposed chase of the following Debentures issued under authority of

Manitoba issue. Instead of Province of Manitoba $200,000, the Statutes of the Province, passed by the Legislature of
Manitoba this year:-the Western Judicial District, Province of Manitoba, $50,00o, Province of Manitoba ........................... $200,OOD

and the «,Nlorthern judicial District, Province of Manitoba, Western judicial District, Province of Manitoba.. 5ooco
$12,000 debentures, it has now been decided to issue , Pro- Northern judicial District, Province of Manitoba.. 12,000
viriýcial debentures for the sum of $762, for the pur-' These Debenures will bc in denominations of not less

than Five Hundred Dollars ($5oo) each, in sterling or Can-Pose of providing five hundred thousand dollars ($5oo,- adian currency, payable in London, Montreal or Winnipeg000) for telephone construction, and to oover the other three will bearto suit purchaser, will be payable in the year 1049,
issues. interest at the rate of 4 per cent. per annuin payable half-

The debentures will bc in denominations of not less than yearly, and both issues of the judicial Districts Debentures

five hundred dollaxs ($5oo.oo) each, in sterling or Canadian will bc guarantced by the Province of Manitoba. All offez£
must bc addressed to the undersigned and marked " Tender

CUrrency, payable in London, Montreal or Winnipeg to suit for Debentures " and must reach this office not later than the
Purchaser, will bc payable in the year 1949, will bear interest first day of May next. The highest or any tender not ac-

cepted unless satisfactory.at the rate of four per cent. per annum payable haIf-yearly,
HUGH ARMSTRONG, Provincial Treas.and both issues of the judicial Districts debentures will bc Provincial Treasurer's Office,

guaranteed by the Province of Manitoba. The time for re- Winnipeg, MarCh 26th, igog.
ceiving tpders has been extended to May i5th.

Provincial Secretary Flemming, of New Brunswick, was Instead of the above issueit has now been decided to
1 issue Provincial Debentures for the sum of Seven Hundred

in Montreal the other day interviewing the Bank of Montreal and Sixty-Two Thousand Dollars ($762,00,0) for the pur-
relative to the issuance of provincial inscribed stock as pro- ý pose of providing Five Hundred Thousand DoUars ($500,000)
vided b3ffithe Provincial Loans Act passed by the Government for Telephone construction and to cover the issues above
aý the curreut session of the Provincial H-ouse. advertised. The denominations, rate of interest, date of

payment, etc., will.be as above advertised, and the time for
More Activity In Municipal Market. receiving tenders will bc extended to May i5th next.

A few more issues than have been during recent weeks HUGH ARMSTRONG,
Provincial Treasurer.ara now in the municipal market. The outlook for munici- Provincial Treasurer's Office,

palities borrowing money seems to show that fairly large Winnipeg, April 14th, 'go().
sums will be required. during the next few months. The easy
mon .ey conditions prevailing will doubtless induce civic TOWN OF ESTEVAN, SASK.
authorities now to provide for their requirements for some
time to corne. TENDERS FOR DEBENTURES.
Chatham Mas Sold Issue. Sealed Tenders will bc received by the undersigned up

It will be recollected that the city of Chatham, Ont., had to 12 o'clock noon, the 26th day of April, igog, for the pur-
on the market for some time debentures representing a loan 'Chase of $5oooo, Waterworks, Sewer, and ý Town Hall de-

bentures of the Town of Estevan, bearing interest at theof $5oooo to the Chatham, Wallaceburg and Lake Erie rate of 5 percent. per annum, payable in thirty equal annuaI
electric road. These debentures were, we are informed,,ý-sold instalments. Delivery to be made at the Bank of British
to Messrs. Aemilius jarvis & Company, but on account of North America, Estevan, Sask.
delays in completion of the road special legislation was neces- The highest or any bid not necessarily accepted.

D. R. DAVIES,
eÈary. This bas now been attended to and the issue wili bc Chairman Financial Com.
made at once.
bond Cuarantee For New Brunswick Company.

TOWN OF: WELLAND.Premier Hazen has introduced a bill in the New Bruns-
*ick Legisiaturé to guarantee, the issue -of $3o,000 of bonds TENDER$ FOR DERENTURES.
by the New Brunswick Cold Storage Company, of St. johný
N.B. Thecompany bas been authorized to issue $6oooo of Sealed Tenders will be received up to 12 o1clock, ,Njoon,guaxanteed bonds in jahuary, 1908, the Company had an May 3rd, , igog,- for the PUrChaSe Of $4:4,242 of Se-wer andwder-in-council passeil by the. late Government pledging Conovete Walks Debentutes of the Town of Welland, bearingl.kemselv« to pass legislation guaranteeing a further issue
,é .i $3otuu. On this ýorder-in-côùllcil the company, borrowed interest at the rate Of 4% per cent. per annum payable half

yearly.
$28,o6o from. the Bank of Montreal. A few weeks later the Particulars en application.
Robinson Governmei2t was defeated. The present Govern- The Mghtest or any other tender not necessarily ac-ttent is bound by the order-inkmuncil Of the old administra- cept-ed.
tion to, pass -,the necessary legislation to, guarantee bonds of Tenders to be addressed to the Mayir, W. 1-1. Cro*ther,the compaty for the $3oooo. That explains the introduction Esq., and marked "Tenders for Debentures.11
of the bresentlegislation.

J. H. BURGAR, Town Tremurer.WMUM OUI KM Coké Bonds.
An «traordinRry Weral meeting 'Of ýthe -WlestOrn COal the new issue of bonds of the Western Coal & Coke Company,and. Coke> CompLny is called for April 3oth, for the purpose thinks that the resOlution passed st the geý infttinjr onof considering a readfutiolf te 'authorize ân issue ci 8 1,000,000 the Sth Februm lait is not sufficiently clear and definite,of bonds bearing i:ýterest at not.more than $à per Snt. The and has asked that aD extraordinary general meeting beàolicitôr for the Trust Company that wM act as trustee for Cajýed,
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TH GENERAL ACCIDENT ASSURANCE Col,
OF CANADA

TORONTO ONT.

TH IPLD. AN NU.AL K E P C) R. T
The Directors beg to present the Third Annual Report to 3ist December, igo8.
The premiums, less re-insurances, rebates and cancëlme'ntstamounted to $188,673-17; interest on in-

VeStMentS, $4,054.26; making a ýotal revenue for the year, with the balance carried forward froin last account,
'Of $194,633-74.

The Directors consider the results shown for the yea.r's working to be satisfactory.
Toronto, 2oth April, igoo. CHARLES COCKSHUTT, Preside4.

PRESIDENT. VICE-PRESIDENT.
CHARLES COCKSHUTT, Esq., Director, Imperial D. R. WILKIE, Esq., President, Imperial Bank of

Bank of Canada. Canada.
DIRECTORS.

HON. SENATOR ROBERT JAFFRAY, Land Security Y. NORlE-MILLER, Esq., J.P., General Manager,ý Co., Toronto. General Accident Fire and Life Assurance Cor-
1. KERR OSBORNE, Esq., Vice-President, Massey- poration, Ltd., of Perth, Scotland.

Harris Co., Ltd. , OLIVER ADAMS, Escý., Toronto.
T. J. DRUMMOND, Esq., Vice-President, Lake Su- FRANKLIN J. MOORE, Esq., Philadelphia, Pa.,

perior Corporation. United States Manager, General Accident Fire and
R, HOBSON, Esq., Vice-President and General Man- Life Assurance Corporation, Ltd.

ager, Hamilton Steel and Iron Co., Ltd. F. GORDON OSLER, Esq., Messrs. Osler &-Ham-
mond, Toronto.

MANACERS FOR CANADA
W. G. FALCONER. C. NORIE-MILLER.

SOLICITORS AUDITOR
Messrs. MACDONALD & MACINTOSH, Toronto. H. D. LOCKHART GORDON, F.C.A. (Can.)

BAILANCE SHEET as at 31st Decomber, 1905
LIABILITIES. ASSETS.

Capital Subscribed .......... $200,000 00 Investments at Cost:
de Paid-up ............ $5oooo oo City of Kingston 4 5ý % debentures $3,02, 50

Sundry Creditors ... ý - -ý ..... IY203 01 di Winnipeg 4 % N_ 12,933 81
Balances due other Companies. 452 26 cc Victoria 4 % cc 5,953 32

- 1,655 27 ci Hamilton 4 % cc ý9,789 10
Reserve for Claims awaiting Town of Brampton 434% Bonds. 12,450 02

adjustment ............. 27,549 86 Niagara Na ' vigation CO.'s 4,4%
Reserve for Unearned Premiums Bonds .................. 9ý09o 98

as required by Govérnment 62,818 08 Consumers' Gas Co. Stock ...... 27,159 50
Balance of Revenue Account.. 5,607 20 Canadian Pacific Ry. Stock .... 4,683 75

Canada Landed and National In-
vestinent Co., Ltd., 4Y2 %
Debentures ............... i oj ooo oo

$95,690 98
(Market Value, $96,722 52).

Interest Accrued ............. 840 88
Cash in Bank and in hand ...... 9,634 41
Sundry Debtors ............. 359 66
Agents' Balances ............. $1,083 27
Bills Receivable .............. 1,042 09
Outstanding Premiums (less oost

of collection) ............. 36,5o4 65
38,6,3o oi

(R-eserve -on above inýàlud-ed in Liabilities).
Furniture and Fittings (less depreciation). 2,474 56

$147,630 50 $147,630 50

REVENUE ACCOUST f or Year ended 31st Decomber, 1908
REVENUE. EXPENDITURE.

Surplus' from, last Account .... $ r,906. 31 General Expeiàses: Including Advertising,
Premiums ................. $1923488 49 Printing, Stationery, Rents, Salaries,

less Re-insurances 3,SI5 *32 License Pees, Taýes, Commissions,
188,673 17 Travelling Expensés, Directofs, and

Interest on Investments 4,054 26 Auditors' Fees, etc., etc . ............ $82,o23 ri
Claims Paid and Reserve for Claims Out-

standing ....... ............. 80,ýG4 73
Reserve for Unexpired Risks ... $62,819 os

less Reserve from last AccOunt 36,419 47
26,398 61

Balance ................................ 5,6c>7,2Ç)

$194,63374 $194,633 74
W..G. FALCONER Managers.C. NORIE-MILLER

aù-di à thè'ý à1ýôvé lýâlàtýce Sheët, 'and in my opiiýion i't ,grly ý,dra:*qý.tjD so, as to exhibit a true
and çorrect vkw-ýef tlm Ç;!>mp-inYý% -affairs. All my requirements as an Auditor have been complied with.

I-L'D. LOCKHART GORDON, Chartered AçSuutant.



Apri 24 190- TE MONETAWR TIMES 190

THE

Canadan Casualty and Boller losuranco Go,
TORONTO -ONT.

SIXTH AIINVUÀL REPORT
The Diretors beg to present the Sixth Annual Report ta 3 ist Decernber, ioo8.

The~ premims, less reinsurances, rehates anid cancelments, amounted ta $73,579.I6; Special Services,
$8o.3o Ineret o Investments, $4,644.49, while. the Reserve on Unexpired Risks was reduced by $9,883-03

makn ta revenue for~ the yfar of $88,9q2.98.
Teathorized capia of the Comnpany is5$889,200, the subscribed capital $3320, and the paid-up

April ist, gog. HARLES COCRSUUTT, President.

PjRE3IIiET VICE-PRE8IflENT.
CHARLýS CCKSHTT, Es. Director, IimperiaI F. NORIJEbÇILLER, Esq., J.P, General Manager,

Bankof anad; Cairmn, aaian Bo~ard, Gen- General Accident Fire and Life Assurance Copora
eri ccdet ie adLif e Assurance Corporation tion, Linited, of Perth, Scotlanid.

DIREOTORS
FRNLNJ.MOE EqPiladephia, Pa.,COER Managers, The Gencral AccÇk

LifeAssuanc CororatonLimied.C. NORIE-MILLEk J fCndTrno

SOIITR AUPITOR
Mesis MCDOAL ad ACINTOSH, Toronto. H. D~. LOCIÇUART -ORDON, F.Ç.A. (CaIL)

JRALAJWDE HEET à39 t ae oob#,10

LIAILTIS. SSTS
Capital ~ ~ ~ ~ Y Susrbd.. .... s33lo ) odnL opn e
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Chartered Banks' Statement. the Dominion Government .
LIABILITIES 'Pi-nS't'ýo-c"k-au-df B-o'n'i-dii-eýD'o-rat-Jare -- ------- - ý - For the months ofFeb.: a.. Mar., 1909; Compared. - -_ _ _ ----

1 ý, 1 Balance due Provincial D blé un ý ý D . ý > .0,, it.. ýý> bf, ; ' y, f Daposits el«where 1 Deposits by and balances B ances due in Bal. due out of.Canada Liabilities net included i ,rot
Balance due te Dorn-Gov, or ý%. fter notice NAME OF B U.al

atiop Goverurnents. d 'Po" yinada d . in Can, , than in Canada. due oth banka in Can. ited Kingdom or Britain. under foreraing heads. 1Lut Notes in circul after deducting advances ,.as.ds ip.aC -_NANL£ OF BANK Div. ý1 - - ý ___ - - -_ -
- Mar. ý Ch'., Feb. Mar. Ch'ge Feb. Mar. ý Mar, ý Cb'ge .. Feb '..Ma'. u a h' '

I4&,727ý + .9 3,204,206 3,4. ,ý Ch'ce Feb. Mar. Ch'ze Feb. ý Mar. Ch'ge Feb. Mar. ChIte Feb. . .1111ge . Febý -M , ý C Re .Feb. Mar -8,37
& 7,:ý,7ý 10, SI 2, ...... ý ... ... .. ý ....... 1_ .. .. :.

Bank of Montréal -- _b 515,6-37 + 7.9 8.2M,0481 010.19 - 7.0136,03-2,158 36.474,241 + 1 21 82614 771 83,960,000 ' 16 Bank of MoutreaL ý.. 1 32,561,220 40,4u1ý667 + 24,1 2,573,615 11,1A,403 - 17.1 i .... ' ý:ý ýCh'ge. ll7Ob2'eb.

7)5584 789.459 + 1.9 2ý,0às ýý42 , - 41203,034 + 4.9 Bk of NewBrans. .. 2i .......... ... » ...... ....... 110,190 119.490 + 8.4 01:i,ýi11ý' - -_ ... ... .. - ilossrIl M6,48 . 1 5,862,77

Bk of New Bruns. -ý' %,O ý 10,0 29,220 + M.7 ... ;.., ... .... ý ..... .... - 820»38 871.768 ý 1 ý6 ý . ý ý ý : : '. «.'."".. . . e ý i . . : i -ý îý I

178 ý u0:775 1,414 515 + 3.4 18,676 15015 - 19..6 78,286 78,286 ý 0,708 1.758,864 ,; ý ý,,, ýý ý ', ý ý, 7 187 575i + 38 Quebec Bank 3 , ý1 31 1 Il 117,117 +120.8 3L7,813 278 149 141 àt 184 57,-226 - 1.61 10.4ù2,OF

1 Québec Bank .... 
1 

3? 
1911262 -- à-i i 16 4715,340 17,260,765 + - -,-,41 _. 1:5 B .... .. .......... .......... 

L:430

Bank of N'oirs Senti; 12 ý 2,806,62 2,8 0,16à + 1.2 287,M 7:653 + 175 is,4M ýý 4 . 4.8 6',2 6:625:W0 ank of No" Sct ia 4 7.333,626 .7,445.64b 4-, ' iýý 04.ffl + M.7 22,0ý33 Ià9ý,5ý5ý ;528:8ý -5'ýGý0ýÔ, «îî7"àýýààý'i3-ý 723 86,04 +141111 14 'Il10,380 JO,678 + 2.8 .......... ..... .... -19.146 4j'ý,l0s - 17.7 ý2;ý",25ý 26 :7 S . . 859 "'

. 5 Si, stoph0à,s Bank à 171740 10.965+ 16.4 i 1 l,39àý 1,7221+ 2,3.1 57 ýý+I ý)., 517ý95

.. 
7 1 2,599 

763 
2,591,002- 

.ýý 

lý '181 
7- 

BtýnSIfeepflBeUN'OAB&W 

'.. 6 3.441.0S6 

3 .2 46,771 67,891 + 2 il, 110,070 H5,361j+ 23.0 689,788

12,128 
-le,1004 

68.2 
23,664 

87,281 
ý 2'É8.«6' 

7,574,166 
7,590,237 

-t- .2 15.915,W81 
J^7 

4, 5.4 6,

Bank of B.N.A ...... : 
3 - à .......... à,-ýii.-à i - -ý -ý-.ý ........ .......... ý - ' - « " ý 3 573'4- ,5.9 34,424,,18

. 7 Bank ai Toronto .... 10 1 2,670,08) 2,579,7W - 8.4 48,782 27,6151- 43.0 143,333 144,237 + .6 9,011,105 0,611,048 + 6.7 18 8ý)G 678 19 171 362 + 1.5 Bank et Toronto - - , ' . .... 1 ....... M,50 108,240 - 56.4 16,761 116.6641 +51)6,0ý 91,072 l41709ý- 83.8 101,098 1,87ü - 98.2 ý 31,227,4;

. 2,507,208 2.427,293 - 3.2 .qj43 .. - .. Moisons Bank.. ý - : . 8 .'.'ý «.,.: ' , ".., . .» '. .» ' ... ý ........ 107,53 223,330 +107.7 73.0>1ý, :,64,ýý +ý9r,.9 163,912 28,8,,5,- 21.4

MoIsons lknk'. ý -- -- 10 42,294 31,.ZI61- 26.1 197,679 220988 1 ll.S 6.187,219 6 4i8,32614 4.2 18:745:àÔ7 18'.72i ý 1 1 28,024.47

9 Rm. Townships Bk. 8 2,181965 2,VD,270 + 2.6 19,169 26,949 ý + 48,3 13,0sl 14:730 + 12.6 2 572 557ý 2:816 913 ý + 9.5 11.487.145 11,5,00,297,4- J East. Townshipis 1 k. 9 ....... ... .......... . _ ... ........ ....... ....... 96ý1J7û 115,77.3 -- 19.1 ' « ... * ... *** « 1 *«'" « ' -.. -- .. ' -' - -' 16,36;,&

. .... ... 1 170 854ý 
. -

- 1.5 

1,098.945 
1,205,854 

+ 9.7 123,762 
119,70S 

- 3.-q 210,204, 
413>8 

+ 9ý

1,410.989 26,533 27.M0ý+ 2ý3 .......... ..... .... 1 !ýiJ 1:755 + 11.3 6,875,ffl 6,771.753i U 1 Bk 1 Han 6,906 0 + 7 2ý,, 9 30,223 1,285 95. 0 977 ýýi
' - - '«'«' « .. .... *- '10 Union Bk. of HaJifAr 8 1,4:4: -

: 52 : 8 7 1 970 271 - 4.0 7,12115,833 7,187,405i- 4 ' 237 + 10.0 1.58,170 - 5.9

20,724 ý + .7 1Q0,579 1",135 + 1.9 2,0 , 8 B. . Xil. 148,868 Ili L,981 142.85ti 1 ý 1 6 .. .. ...... .._......... . . . . . 1 53, ,ý
Banque Nationale -ý 7 1,562,F07 1.712,182 ý- 0:6, Z0,1515 l 01, 478 + 3.6 2ô,26ý,,81I 6,24$,9051- 1 M . Il 140,267 154 ' + 101 '819,979 ý l0467ý5612 2 057 1 : :

_ - 21.6 577,086 393,58,,i - 3Iý8 10.713,672 1 : : .Bk .ý,ý 60,056 115 4M + 92.2 %421,317 1.802,879- 25,5 870,977 9A,005 + 9.8 45q,585ý 13,169 - 97.1 120 665 ý - 07.5 45,864,22
jdtmh. Bk ofCanad ý 4,042,165 4,011,585 .a 32q,9,ý3 258,7à2 2 : ý 12 , 1 4.9.36.ý6

12 a i § + 6,g 15,a7s 10,565 - 31.3 229,548 M,874 - 2A 541 466 (349,584 + 20.0 ý :ý, i:i9,276 3,4i7,441 + 4.1 is .......... .......... ...... .iiIiii ... à .... ý . ý .... ........ 1 . - . > ... ...... _ .. .... .. ý ... 2*I60ý 2:ffl + 2uýé
Ig Ban. Prov. du Canada , a W0,ls8ý 863,823 * 1418 + 4.4 9,l97ý 7,692ý- 16A 7 8 '7ý Il 3-8 44 .. - . ' .... ...... . 28.426.58

7,8 15, 17 , ý 15,424 + 1.6 2,338,081 1 866>140 8,422:'M2 9.687,944 + 15.0 l4,8ý,ý7,874 I5,2,7Dýý,6f,9,4- 2.9 Ban Pr( Ca 14 .. ... -1- J; ....... .....

14 Unioc Bk. et Canada 1 7 2,716. i37 2927,537 15 1- - 51,1,8,190 5I.ýý76,425ý + A U"iýn 1 U . 6S6:17b7, !,180ýý3'3 + 7
- 7.0 4,750,9 4 660,M - 1.9 26,724,ýý92 27.94ý2,2!b + 4.6 a là . of 15 10,03 .248 10,746,266 - 1 S 205,551 182,97u - '4l.0 -_ .. . - . 2.1 201,M 7,W - M.1 102,500,1Î-2

7,440,444 7691 034 + 3.2 M"M6 338,460 : Can dlaN k. ý »«' »''»"«'«« «**«" l

15 CamitdInn Bk Of Ce-. ý 1 7,1 1 -' 4- of 16 9,687,718 10,078,979 + 4.6 194.7ô2 139,53 - 2K4 ........ .« ý9,-ýj4j- ...... 1 - .4 917 101,0à7 tP M. 4 [,527,22
6 Royal Bk. of Canada 1 10 3,645,867 8:679:907 + .9 1'21 582 1115,464 - 5-0 90 17.5n t ,43.9 8,289,0G8 S.ýAo,',37 + 4.2 19 094 481 19,37,2 0,'2 1.5 Royal Bk. of Can

17 Dominion Bank ..... 12 2,775,289 2,79à,2!9 +- .7 ýj,,:ýô9 33,922'- 4.1 75,761j 6 5,000 i - 14 2 10,283,21ý0 10,590,288 + 3.0 27ý,5!9:530 27,988ý(14',ý -i 1.6 Dominion Bank. - ý. 17 .. ....... « ...... .. ....... 122,137 199.822 + 6a,6 .... ý ... .... .... ý ... _.. ý- al.6 .... .. ... I... ... .... 40,ffl,18

18 Bank of Himilton ... lu 2 185,353 12,1U8,549 + 1.5 29,342 29,005 - 1.1 487,574 471,787 - 8.2 6,937.288 7,'279,359 + 4.9 l8,00I,658ý 18,144,S4(, + .S Bank of Hamilton .- 18 .... _ .... ..... .... ...... : 1.485 2,267 -ý- 52.7 ..... à. .. ..... 11.1 .... ý 26,5481 l9,l79ý_ '27.8 ......... .......... - 669 "I

19 Stand Bk. of Canada 12 1 1:540,572 1,639,21? + 6.4 21,708 l9»2ý- 9.3 39,844 42.7781+ 7.4 4,410,til7 4,378,414 - .? 16,634,906, 16,42ti,79d - 1.8 Stand. Bk. of Ca a 19 ... , ....... ..... .... .I.-I. b59 418 - 25.4 200, 02 319,252 + 59.0 ........ 1 5,î56 ........ ..... 1 ... ý ý ......... :0: ý.*.,.,.,., ý 1 ý:':849:51
i 9,064 8ýiý14 - 5.0 ........ 1 43,016 43,016 ..... ý 2.5,544 U5,544 ... - 1. 269,986[ 269,986 ....... Baisque de St j - - 20 .......... ......... .... , .. ........ ........ ....... ... .... ....... . ..... .. ,à 486ý 9:420,0021- 4.2 

ý ....... -45-iýiý ... 7-6,3-iýý .-- . . ý'18 1 1 1,5; l ^ " - - "'20 Banque de St. Jean - - . 3,633 5,776 + 59.0 .... ... ý 20.0', 18 75 - 1ý.ý 14,8571:'8'o
21 Banque d'Hochelaga 1 i 1 , 1,730,215 1,782,241 + 3.0 20,iii «''«'«**** ' ...... 80.2isi 82,848 + '.i.,z , 3.376.183 3,U3l,5' , 1 - 1.3 9,395 Wný 9 ' ô 17 7S2 + 1.3 Banque d'iHi. ý .. i 23,2M 2 tg.,5 - 5.7 .......... .. -....... ....... .......... .......... ....... 1 56,4aO 56,404 . ..... 578:1« à76:2ý7 - .3 Bqe. de S .... ... .. .I..... .. ..... ........ ......... ........ 1 ....... ... -e

"22 Bq*.deSt- H71cintlit 10 ý 2,462,460 2,641,24o + 7.3 73,765 89,IA5 - 46.3 236 OS4 203.290 - 13.9 ý b,564,9w 6,118,072 + 9,9 18,176,129 18,1778,687 ...... Bank of . . - 28 ..... ý .... ....... ý .. .. . - 2", 2 3 9ýýQ ý *"41721268ý ....... 46,Mý 41,332 - 1 1. ý .......... .... 1 ...... ý 25,5t 0,43
28 Bank ai Ottawa .. ý . . 68,827 57,742 - Il - 7 Imp'l. Bk. 24 .......... .......... .... _ 150'u s 19 193,- 21.0 - 42 ....... ....... .. .. .. .- ... 1 .... ý ..... ..... - ý ........ :3,;,IJ57,79

Il ý 3,171.842 8,147,157- .8 - 15.5 804:6191 8id,838 + 15 109183 6 11,401,110 + 4.1 21,843,812 21 D&D Sib + 1 '. .. ý 1 ... IM:6

25 Trad-Bk,*fC&nada 7 , 2.504,430 2,637 730 + 5.3 .......... .......... ....... l79,3Wý 155, 2- 13.b 6,038,017 6,164.4e + 2.2 18,406,814 18:5?40:82-- + 1:0 Traders, L 25 .......... .......... ....... 5,7e 3,5721- SB.3 I24,764ý 339,930ý+l72.5 373,8Mý 383,664 - 10.6 ...... .......... ....... 27 K6 48

26 SOV. Bk oicabada .. ..... ý 92,M 86,695- à.s .......... ......... ý ....... .......... ý ....... ... ....... 46,M 41,443- 11.8 604ffl 508,s",2 + 1.e Sov. Bk. of Ca** -ý 26 .... ý _ ........... ....... ........ ... - ........ ........ i ........ ... - ý ...... ý ........ ....... 2,940, I22ý949 +4û6g,2 5:972:94

p m.tffloUtan Bank.. 8 , 861.542 907:355 + 5.8 .... _ ... .......... .ý .... 4,782 3239- 32.8 1,181,337 1. 1 16,6'28 - 5.5 3,012,658 8jDý,856: + g.8 Métropolite» B Il . 27 ý ......... .......... ....... 228,872 0.6,694 + 60.,3 209,93W 416,789 + SI.5 .... .... lý ....... ....... 401 ý.,0,0f0 f50000, 5,599,67

2S Home Bk. et Canada 6 ý 698,830 -,5z),610 + 8.1 .......... .......... .. ... 42,303 - 43:272 + 2.3 1287.197 1.879,873 + 7.2 3.986,499 4,059.1071 + 1.8 H e Bk of a 28 .......... .......... ....... 1,069 1,749 + ,U.6 ... ,, ... ý 50,951j ....... .... ý - '' '«« » '"' . .......... 1 .......... ....... 6.015.90

CMW11, - -ý - - & L 9" 1,490 "30 + .6 .......... .. -.... .. ... I... 61,;,175 650,àgS + 2.8 2:690,865 3,047,745 + 13.3 . 4,709,961 4,7?8,ý>Dl+ .6 Northern C wu.. - 29 .......... ..... .ý .. ....... 21390 2.995 + e.3 . ...... i . . . 3. ôýI i 1,790 - 40.8 211,2671 258,quu + 22.6 9.652,37
29 Northe I., , i 7 7M 2440961 + 6.2 Sterl'g Bkr. a 80 , ......... ._..... ý ........ 63,637 60.292- 5.3 . . . 67,7N * , ' .* ' . . . - ..... ....... 12 9qIý I,-ýj3 - ,513.5 4.291,51

UItd Etup.BkofCau. 4 ý 164.120 7 ý: 9't'J9 8 + .2 ý ......... .......... ..... 1 . 27,588 29,652i + 7.5 1,19I,878 871,187 - 26.9 2,29' . 1 597:967 - 1 . , -4 6.8 ........ ý ..... ý ....... 72,58t 160.023 - 7,3 ý .... 1 1001 21,811 + 17
80 st",Ilg Bk. of Canada , ý, + 1.8 ôi-,,m 6W.BÛ4 + 22.g e:142 2 ý U't'd Emp. k of 81 121,782 114.085 - i» * ... 1 .. - - .. 1 ... 2: 6 l,6ý7,43

il -:ý .. ,l 183,730 + 11.9 ......... ....... .. ....... 45,101 45,935ý ý ....... ý ...... ýý.: : ... ý ýý ýý::ý: ý .... 8891 ffl - 00.6ý 1,602,03
si yumois Bk. 4 i u8O,6ý.10 276,2 i5 - 1.6 ý ......... ...... 35,045 35,1551,- .3 26s,639 204,19S- 21.0 1,016,8sq 1,185,083 + 16.6 Farmers Bk. of - 82 .......... . ... 150 ....... ........
a% of Cao, ... . ...... __ __ - - __ - _ - __ iii ___ - ___1 1 i - - - _ -i- - -

-_ . -- --

_Î "F 0 ý 3,357,.... - 1 4-.7
TOUL ---..... ý - 1 A,942,160 + 2.8 14,512X3 13.604.7921- 6.2 192 + 4.1 441.890,540 44-i,626.8'34 -t- 1.0 TcWý _.I.., .... 65.338,ffl 

..... »... ._.. . ,, 6-7,14,8, _M9169,7effl ;-2-.o -î.-âii.6-62 7,8 5136 ý70-Eýi -gsi - às, 0-5 _1,5 0 i + 18, ,60ý,67Ij 585032 + 75. 9141+ ,3 5753 6181 6:435,360 + 11.8 8l0ý614,03

Toul lm ........ .. _ .... ' eS.M8:075,69,047.892, + .7 8,888-M 7,211,4081- l8ý8 10,307.466 9,667.1661- 6.2 ' 140M.102 l48.61ý5,7qV+ -5.4, M,710,9M 397,141,942 + .1 Total l». « ..... 1 ... : ».821.197 67,047.119 + 12.1ýa0201*,6.609 6,6M.2e'- 4.7 6.797.950 7:7S2:5',ýO + 14.5 ý ,_ _ - 4.077.-U + là ý.73582 8 1-1.923 - 6.9 723.037,M

-
__

ýý ý 1 ý ý
Real efftate other Mortzaces cm real Other asseti net "eaus to Av

Carrent ],"ne e!=here Lonne te ProvlncLý) ï Overdue Debté IL - Bank Premises. - .ih. Ca.. Total assois herage a,,,n.oý,in.1 of speci. ' A D m -
ÂSSETS Current loans in Canada. than in Cana a. ý Govemments. than bank premises. estate sold by batik. NA&Xmz OF 1 otherwise included Banks. eld du onth du-

Feb 
Ch' 

b Mar. Ch've Feb. 1 Mar. Ch'te Feb. Mar. ý Ch'a - Feb. Mar. Ch'ce Febý Mar. 1 Ch'ze 
ý 1 

Feb. Mar. Ch'ge. 
Feb. Mar. ChIze Mar. ý Feb. Mar. ý Ch'ce. ý Feb. ý Mar. Ch'ge.

'. j1,993,457 2,696.497 + M.3 ý 12. 21b'04 7'11
70 ý%ý 7.,ýÙa,,,',,,,l - 7 7,4 1.lý157:011W'-. 18.1 1 240,351 262.732 + 9.3 3303,37 237,147- 22.0 3W,901 1L,801 + .8 70900 69VM- 1 4 Ban of Mo 1. 1 6W.0m ODO.000 - ..... ý 675»816 197,997.898 207,569,984 + 4.8 6,2M,249 6,831,970 + 1.6 ,5 ,2

Bk. of Novi Bruns ... 1 ,,, à »ý .. .,..l 1,397 1,41S -r 1.5 4.798 3.bl7 - 26.7 ....... 76 5m 80284 + 4.9 147,580 llU32 - 20.8 ..... - 7,974,b34 8- 3.5 2,53,809 259,150 + 2,1 482'3ýýS'
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'. «AXE OF BANX Specie Dominfon Notes ý other hauts fions other bits. in Cadnue ý bank5 la U= lýcýiegadoaumd I;Abllg OY BAe , >ý; , a Government accurities. other Dublic securities. debentures and stocks. and stocks in Canada.

e .
secty cir. 

. . .. ý agencles a d bko. abroad

> 
-_ -
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MONEY AND MUNICIPALITIES.
COMING BONI) ISSUES. DEBENTÙRËS AWARWED.

Advance Notes Indicating Where B-y.laws may be Voted Woodworth, Man.-?i5,ooo special debentures to Nay e,

James.
on or Debentures Issued. Macoun, S.D., saek.-$Sooo debentures to Nay

James, Regina.

Bloomfiàldý Ont.-A hy-law to raise $ioooo to build side- Athens, Ont-$8,574-82 5 per cent 2o-year sidewalk de-

výalks and streets has been carried. bentures to R. N. Dowsley.'

Victoria, B.C.-The ratepayers will vote on a by-law Cornwall Township, Ont-$24,033-75, 5 per cent., 20-yCar'

authorizing the borrowing of $5oooo. deberitures, to Ontario Securities Company.

Elstow, Saak.-This town will shortly issue debentures Wellesley Township, ont-$4,750 434 per cent. drain-

age debentures to the Ontario Governinent.

to raise $2,000 for local improvementsý

Calgary, Aita.-On April 27th the ratepayers will vote on Ralny River, Ont-$33,000 4Y2 per cent. 3o-year water-

works debentures té W. C. Brent, Toronto.

by-law to authorize tlie expenditure of $74,997 oh fire depart- North Say, Ont.-?ig,5ii i5-year local improvement

ment. 
debentures to the Traders Bank of Canada.

Belleville, Ont.-Ratepayers will vote on a by-law author- Englehart, Ont.-$5,ooo 5 per cent. 15-year public sch.ôOl'

wng the issuing of debentures for $70,000 for school pur- debentures io Stimson &,Company, Toronto.

posee. 
Dauphin, Man.--$I8,250 5 per cent. 2o-year local im-

fAcntreal, Que.ý--The proposed civic electric plant has provement debentures to W. C. Bren'tý Tomnto-ý

bien. aùt orized and the clty may bérmw $-2,oooooo for its dnt-$8,984 4 2o-yeai ýiiàterworks'

establishment. 
debeDtures to, Brouse, Mitchell & Co., Toronto.

Calgary, Alta.-On April 27th the ratepayers will vote Ladysmith, B.C,-$25,000 5 per cent. electric lighting-

on a by-law to raise $77,000 for, the ýimprovement of the city's debentures, due 1933, to Stimson & Company, Toronto.

Battleford, Saak.-$toooo 5y2 per Cent. 20-year deben-ý

tures to Hawkey, Somerville & Company,: Indian Head.

Inverness, N-8------$15,000 4% PeT cent. waterworks de-
Modleiné Kat.-À by-law, has been introduced for the

in
Issuing of debentures to -raise $55,ooô for sewers and $j6,ooo

gor Cement sidewalksý",.: 
bentures maturizig iý53, to Sti slàn & Company, Toronto.

Chatham, Ont--$50,ooo debentures (loan to Chatham,

Brookland 8.0. No-, iffl, fdin.-The ratepayers will Wallaceburg and Erie electric road) to Aemilius Jarvis & Co.

Vote on May i5th on à Oj?60 , ô by-làýW. W. H. Beachéll, sec- Guelph, Ont-$8 984, 43ý per -cent., 2 .o-yëar debenture&

retary-treasurer, Rosser. for water-works, to BrouÈe, Mitchell & Cýmpýny, Toronto.

ýà,.îcpe"rs on a by-law 0ali Bay, B.C.-$Soooo 5 per cent. 3o-year waterworks,,ý

.euthorizing the ýtxiPendituip- qf $5c>,ogo -oaýý a water distribu- and $20,000 local improvement -bonds,-to stinison & Com-

iion scheme for Oak Bay. pany, Toronto.

Gloucester, N.Oi--A Si Notre DaMie de local

il to àuýthorize,,'this muni-cipality

to issue debentuzers :bas boèn recomineridéd by the munici- improvement debentures due' 1048, to Royal Éecàiities Cor-

ý>àIities committéê Ô9 -the ial Legîslature. 
Montreal.

Y New Westminster, BýC.-$6oooo 5 per Cent. 2o-year'

Berlin, Onto-,7;Two 'hyý4wý have been carried by the
1 t- , ý 1:.ý . 1 1- ., .' 1 local improvement debentures to the Royal Securities Corpo-,

ýWepayeXs. one' oi e4o oâb' to buy -ma'àlnery for distri-
- 3 yation, Ltd., Halifax.

u.ting Niagara power, the other 88,ooo for laying new gas per ceat- 3o-year e1ectric_ý

fthtdebentures to àCanada Life Assuranceý,Cempanyi Five

1(a010.op8ý., .ý8.0,-The. ratepayers will, vote on by-laws tenders, were received.

authorWtýg the býàowîrng 6f<#25,ÇOO for exte s!týèÉýkÊùti à'nd

trie lightsystem, sewerage extension and $iSoo i 45,oop, $c-years 434 per cent. debentures to the Dominien

kr park Secuetieýs. Corporati
h théý mtepayie rps *iil t1ýDtè pi lie

L*Mbridgoi -- OnMay iot 4___ýý1r aýt

> l'hey debentures 
to

en a by-laýy;:tç_p% jýQ,5qc, 1ýDr local'itàpr-ovènients-. Hauson 'Brothers, 'IgbiiÛeat,.

ýWM ait*, vôte- oft a ýbY4àW:tôîiaise $ý53,ooo for t4.e.Ipower atea, ýýn Co., of iVedý -

Idant and àiontmal,, 4 Peec Il

ObkOM -Pa#N4 Ont-On -May loth the ratepayers WM -bonds to C. Meredith & Company,, ]dontrWý ýTJxese bonds,

by-la* fer issue Of $81000 per cènt. ýaý. art unconditionally guaranteed,1y qi4ebec Provincial

The exis4g, debentÙre deht is $645,- e=mtnt-

ý4"snà, &e àge"wtnt 34tZ17. Guelpheont.--$4,515 434 per cent. 2o-year paving de-

bentures, additional to ffl,1'0'-debeùtams recently issued
»eldnor 4uthority to

to" is .. 1 .
bouiý,àe Xýèý îý*g sï h and forming part thewriw, eý 0ýtM0 Securities Corpora-

Î et. t place e,
C'* ay'. t'on

positi fhe Granq. 
Ltd.

VoMa, Bask.-IJS,'Om 6-1per 'Qq-ij' ïo-year water sup

$0 locmi thek -,&Vwdw thm., 

ply;

5à 6 per cent. 2o-yevi eVu
Win voti 

ýyàâS$iigý IOÀd,; 8400 6 per cent,

20-year, cemetery; 0l'e -pe ciw-4c»year street imxwve-
b to lgùdWrttë the borrowlie, 0 f, $135AP for th4 

r

- 1 1 ment; 85,0W 6 per $x3,25o deben-
sic the iË' , ëiubage tructo

fig"uïr, »iant "à 'N tures sold privately S A MI ýthet1_ 7.5 nett.
,*rien

by-law been ýqx4ffld to authoti ing 0

9s'So f*
qr e tatepayere ýoù

Sic e on CotiBULTING Effl

FRANK e Umm=

k site 57 AdWàkb'St-, But, T«OttO Lawloz Bonding, TorStcL
Là

& C"cz"

Ltwi« Bouing, Tomio Ir«*Mo ud Wicalp«.
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in-vestmé'n't Bonds STRAIGHT TERM
Dom! anad a 3j's

Province of Manitoba 4's CIT-y B ONDS
City Of VictOria 4's

City of Calgary 41's RUNNING 40 YEARS, TO YlELD
City of Brandon 4Ys

City of Regina 5's
City of Edmonton,5's

City of Saskatoon 5'9
City of Port Arthur 5s %Town of St. Louis 4s

City of Vallevfield 5's
Town of Notre Dame de Grace PARTICULARS ON REQUEST.

Full patticulars wili be malled on request. wm As MAGKENZIE &J colWOOD, GUNDY & CO,
TORONTO 38 Canada Life Building, TORONTO

-CAPEFULLY SF-LECTED

Ontario and, Western Municipal Debentures
YIELDING FaOM 4% TO 5%

PARTICULARS ON REQUEST
THE ONTARIO SECURITIES CO., M., NRinnon BIdg., TORONTO, ONT.

Sinking FundNIAGARA FALLS Investments
CITY DEBENTUKES

GOVERNMENT
Assessment .............. $4,983-958 MUNICIPAL
Net Debt ........... ..... 88-362 130NDS

ouitub&e for IN: folpal sinkint

Full particulars on application

Steiner, Dunlop là CO.
Lawl« Blilà. Toronto SEC JH ý-S

T£1ý M =5

Opportuffiffes to InVest money safely to y1eld 50/o to 6o/g J. GORDON MACDONAU
and

S, TEMPLE BLACKWOOD
Momben T««toGAS CO. BONDS Stock Exe6ffl

New York Correwmdeats
BËRTRON, Gitiscôm & JENKSJ. Gordon Macdonald & Co, 38 Melinda St, 1'oronto, Canada Bankm and Brokus

A .DVEkTISE IN
DEBZNTUP.XS Or

ONTARIIO..TOWNS'
w *vWn and offâm gt*benturen of theOmo "S." Ul, Ontarlo Muniolpajitions

-à
Wear Toronto "IleSbewgelast 'rirôtt6 3idzebùerBertin

ordila
Z

Tib 14
Pitma A» b&T'ma on Rage»'.

C» T:

GÉT BfflVILT
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forpropertywere intaiced in. ey line of businiess. The and bas taken new offices oni th eihth floor of the Unionfegt trafcws sarlavr safe indication of th~e Bank~ Building-. For som tm h!ueau ha, been crampedbusessbeig dneand t the present tizmc every sucb con- for space to carry on its growig business, and it was decidedcluionwasfuly justified. T~he commiercial iinerests and to secure i'ew and larger offices.
mercntie bsinss f the whoIe country was evidencing a Chas. F. Roland, Secretary of the Bureau, has plans forrestortio t better conditions than had been expezienced the convenient filing of the Burtau's literature so that it willfo sm tie Every indstry and resource in the western be most handy for distribution to callers and the c<rnveniences

coutrygav sins f deoment an e looked for a of the uew offices will indlude newspaper fles for the accom-seaon f xcetioalprosprt befre the year was ou~t. niodation of visiters seêkiug informnationr on current events.
Muc o th rshin hewetern proics froxu acro>ts Lanlde Near Winnipeg.

thebondrywas opisdo the imgaon moement. There are thousands of acres of land near the WesternAt vey aaiable point setters 'were maigtheixr way te Metropolis that have never yet been cultivated. When askednewlans wich woul4 ths year be opee and tilled for the as to the reason for this, Mr. Moutague Aldous, of th>e firmfirs tie. Nw cuntry was thus being opeucf up in eve. o' Montague Aldous & Laing, who is a land man of many yearssecion an th pre4dxctiviy -of new regions woi'14 serve toexperence, in Western Canada, had. tbis to say, "It seems dif-ad o h ye<r' produt and register an increase uduldi êcult to understand why this land has been passed aver for
woul bea faorabe coparsou itI any year of western s>o my years. Apart fromx other considerâtions all one bas

progress.~4 t a doi ofgure ouxt ho# much the land is worth for wheat
Publcit Agin Ativ. gowin puposs aone ta see that there are advaiitages iu

Th pblctyacivtesofmayofth itesofWstrnitbin, a 7 .hi ~a w io lradius. Then, there s the ad-
Canda rcprearng ora bsyyea. evea4new publicity men

durig iog.Mr.H. A R.Maconad hs reeivd. he p- ore hana frme inthe Winnipeg district to ship the wheat

d i s r i c f r m y $ p e rQ a c r fo r ' are; t h e d a e d d s

-donld ucceds Mr. . W Ba erwhodid uch goo wok trct arm r 6 ce ts p r a re ore Tak a erid o te
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ARRANGING FOR, GRAIN TRAFPIC.

C.P.R. May Baild' Elevator in Vancouver-Princ, DOMINION TRUST CO, Ltd,
Rupert, Growing-Couservation of Salm6n, SubscrIbid Caphil $500,000

(Fro In Our Own Carrespondent.) 
130$000

Hume 160,000
Vancouver, 13.1C., April r7th.

Mr. William Whyte, second vice-president of the C.P.R,, Estates Managed Admlnlstraters

is on a visit to the Coagt, and at present is spending soine N Investment Agents.

tâne on Vancouver Island. His trip here is mainý ly con-

nected with the grain export business, and when he arrived, J. B. MATHERS, President,
c0e W. D. BRYI)ONE-JACK, ist Vire Pres.

he was met by F. W. Peters, his assistant, who had enly' T. T. LANGLOIS, 2nd Vice Pres,

returned froin Mexico, whCe he was inte:ýViewjng the officials NY jAs, A. THoMPSON, Treasurer.

of the Tehauntepec Railway. The nearest Mr. Whyte would HKAb OFFICE-13213 Hastings W., VoinoolàVOr, 1B.G.
go to. the elevator question was to say that if it is found Branoh Offloe-New Westminster, 13.0.
necessary fo; build an clevator, it would have to be' started

pretty, scon, that it might be ready forthis se'ason's- crop.

As a result of Mr. Pettr's visit to Mexicol it was ascertaine

that the Tehauntepec Railway officials will erect the neces-

sary transfer elevators on their line, so that the grain would British Am erican Trust Co.,
be shippod across the ig i ýmiles of railway, which gives the LIMITED

short connection between the two oceans. ViS-prewdent. Ganond MA"t
The establishment of this route will mean not only a

saving in time, but will also allow for the airing of the grain PAID-UP CAPITAL, $100,000.00.

and prevent damage by heating in the tropics, which objec- SURPLUS, $50,000.00.

tion has been raised against the, shipping route via Canada's fInanclat Agents, Real Ettate, Investruent and 'in-

western ports. It is hardly.probable that an elevator will be Brokeès. Loans ourefully, pla0ed and
quaranteod. Executers and Trust*«.. De.

built tither here or in Mexico this season at least, and A recslved. Estates Monnend.

may be ihat arrangementswill be made to install a sarcking

plant here. At.any rate, the traffic will be handled with all HEAD OFFICE,, VAe UVERs B.C.

due despatch, for it is the object of the transpoirtation com- Branches - Victoria and - Grwid Forkie, aC.,

panies to relieve the pressure on the grain trade to the East. SCRJ&7£a

Just what proportions this trade via the western ports

may reach is difficult to measure just now. '.Western Alberta

is being given.ovu to grain -culture, and it is remarkàble Cable Addr«it. creh«. vmemy«.

how raffidly the acreage is increasing. When one reads. that CREHAN, MOUAT & CO.
in the High River district on land which until four years ago Chestered Amo»UWL» and Autitters

was supposed to' be suited only for grazing purposes a

superior quality of grain is being grown, and that where W IP«Ider sue« Boat VANCOUVM M. C-

four:years ago no grain was grown and last year the ship- lp«we» of A , to be lumed te bi. 3. CRWigAZ4 P.QA.
_Mffl B" LIQUIDATORS

ments were at the million mark, one has no doubt of the L.

immense possiblities. This traffic will mean a Ualancing of

Canada, givîng to western cities some of the propserity that W AGMOTUqo GW YNN M CO*,
has made great centres of Montreal, Toronto. and ýWinnipeg. BIROMMRS,

prlrm Rupert-saie of Loteî 
lriaa"ial &Ott 12»ur&nce A4,çnto.

îte*l £statu, L0&Xk11iý.
LOANs-ýrist zaabm Las Auàmý»

With the sale of lots definitely anmounced, Prince Rupert 1swsu Cg--%Yuwign Fim Amuram" Com 0-

is more than ever before the publie eye. The pioneers- of

Prince Rupert do not expect to see that city jump linto a

treat centre of population i# a day, but they know that they

ffl not have such a long *àiting as did the emly settlers of 8N A W
Seattle and Vancouver. In the case ci the two latter cities, IL G. ROSS, LZANDILR SHAW

the coast country was altogether new, development had just lqotwy jabW^ ftbamaffl 1800. NOMY Pub"

started, and the potentialities of the surrounding and tribu- Inmramm &Mueter.
tary territôry were =known. With Prigte Rupert i.t is

digerent Alreadythere Is. a large M-ricultuffl population UTATE..
'in the'i*tWor districts, through wkkh the lime wW jun, m is" »à TINBU Umrm ..
mines have 1een sumed th«e aloc, and. wh= the tailway is . . 'Il -

. "n freà the CoaSt tq on mortîne m of i»mt

colnpleléd tb=ghL tlle '«'t

the BUIM« Valley, them wM be Imtaediate bocal traffic. TR AfflXCAN t»AN tmom & =UST. C(ý.

prince É16,1uckýr a$ to haye à.tloâdîke uemaAxçx da*

fuie to Make-ft fixa-ôge süd gWe'të-la substantW:«Ë& btit-1 ASSURANM Co nM me .A»M.
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western part of the railway is operated, but slow glowth is speculative investment, but it is perhaps best for the country
.J bette(r than inushroom, and will alIow time for the seulement since it bring-s development in its train, and in more cases

of the various problems incident with the starting of a riew than other.wise the man is nothing out of pocket for taking
City. the risk.

At present, the city has a population between 8oo and Conservation -of Salmon.
iooo with six stores in which groceries and provisions arc Professýr. Prince, Dominion Fisheries Commissioner,sold at retail, two meat markets, six clothing and dry goods was in the city this week on his way to San Francisco, whereand. boots and shoe stores, one millinery, five stores that<. lie will meet Dr. David Starr Jordan, the United States Coin-sell hardware and stoves, two jewellery stores, twenty-five
hotels and restautrants and lodging houses, one photographer, missioner. While here he conferred with the canners. They

three news-stands, one tent and awning factory, two furniture pressed upon him the advisability of removing the disad-

stores, on-e undertaker, three shoemaking shops, six builders vantage attendant upon salmon fishing and salmon conser-
vation in British Columbia waters. Regulations are iinposedand contractors, one coal yard, threc lumber agencies, five in connection with fishing on this si-de of the line, but nonesteamship lagencies, two chartered banks, one tailor and are observed on theýcther, with the result that the Americansthree clothes cleaning shops, three bakeries, one steam laun- art getting all the benefit from the fisheries at present, withý:dry, two hand laundries, one billiard and pool room, no object whatever of conservation being served. Thisone wholesale clothing house, one jobbing commission mer- matter bas been taken up on previous occasions, but nothingchant, two fish markets, twelve real estate and insurance has been done. It is only following out the general Ameri-agents, three law firms, thret doctors, one dentist, two con-

tracting painters, one machine shop, one blacksmith, five can policy of depleting the resource for immediate profits,
letting the future take carz of itself.barber shops, ont weekly newspaper, one daily, one job- Incorporation has been granted the Vancouver Grainprinting office, public school and four churches.
Exchange, with a capital of $icloooo, and with the object

Iro Develop Flehory Rooourcoe. of dealing in futures like similar, organizations in Chicago,
Winnipeg and New York.Ann-ouncement is made that a company of influential

capitalists of London, England, are forming a company to

develop the fishery resources of the North, particularly the
ANoirHÈR PRINCE RUPERT CO-WPANY.halibut beds near the Queen. Charlotte Islands, and, will open

icaithérits oh the Skeena River. All of which goes to show

ý.What may be expected in that part of the province when a The Terminal Investment Syndicate, Ltd., *hich was',nearby base of communication is established. It looks good

ýo British Columbians to sce that at least Imperial capital incorporated in Decernber, igoS,' by a number of Prince

WUI endeavor to secure some of the bënefit of 'the halibut Rupert meni for the purpose of investing and operating in

fisheries, which so far hâve gone principally to enrich Ameri- real estate in Prince Rupert, 'and acting as financial agents
generally in that town, is showing 'signs of activity. The'ýan concerris. It bas been stated time and time again that

oachers froin south of the boundaryý get good hauls in Can- capital is $25,oclo, in 25o shares of $iclo ekh with io Per
cent. paid'up, the remaining go per cent. bein'g payable by,tdian waters, but the government is very slow in giving

to 0ur own Il such' inÉtalments as the board may call for, coinmencingàdequate protection., With companies belonging ' about the time at which tile first'ýsaléý,of townsite lots wili
tinPire and to our own . country, for others are in prospect,'

be d 1 take place. The first ordinary geiieral meeting was held in
more inclination on the part of the Fe era

t, si n -ce -the greater pressure - can be broug lit tq. Prince- Rupert on Deceber i2,' igoS, when :the following

1,ear, to do something toýconserve.Canadian resources f 1 or the board offdirectbrs was elected. G. H. Pethick (Civil Engi-_

Çanadiaiis. neler), president, P. R. Backùs (Confractor), vice-president;
q . A.' R. X. Barrow (Mechànical' Engineer) ; F. C. Clements
Weaffl Erwieh want te invout. (DbràÎiÉdbn Land S-àrveyor) ; A. S. B. Lucas- (Civil Engi-ý

Sylvester Swettenham; atc"Ording to a &spatrh, froin Sýont- nèer) C. B. Schreiber (Merchant):,,, J. Witcomb co -_ýM Jk hat a goc many, L-oïidbat'ëiàies , t 'à P eýý'-znen, wýo usten-ý aht). AU of Prince RÙpért. - Thé diteetois have agreed., to
ebly come to Canada: for sport, haiie- M tlfe principal object jKive tlieli services gratiiitously, foi thë'first twelvé montht.in vféiv the looking fbro - ni les 0 en which I_ ropPattu 't' favo.,rable irivestlnentp IM-t, ýdibduýnt subscribed up to date is«
'and -ihat Wh 10,0king, .for, axe -énterpriseý that..,*Ul per t. hag been, paid, and this, hâs been lilàced -tù. ýthe
kive immediate. returnis and ý Wve à Pernianent source of conèpàrJýes credit on savings acoeunt in tbé bank. A futther

,,profit.,' That' kinà of .,ýiltërPri,ýes are- SoMithilig like' good r5 per cent. will be caUed for on _)4ay ist. Ne, sha= have
,employees, they are always taken up. If visitors secure beezi allottedsave at the. full par value pr.iýç,,so that al' the
;theYÈý they- iýffiý-be lucÉy. ' Théré is zio moneybut, issueà capital is represented by gctual cash.
*ôùltt invest it if-hé saw immediate returns and cantiaued.

The trouble with a new country, like Canada,

tnd the "Ça pýkdian West, lu that, there azé not the, large quan i- PRINCE RUfERT6
moilee'àeàilablé herd, for' inrestiùent' in "énierprises,,

w1d&-ývJûlj ý iliey might not promise immediate returgsl1 . Tbý P4cific terminusof the C.F.R. has m4e. a favorable
W-otilý,"befote-màny year'S, once dèvelbpment *alj underý way,' impression upcjh'.?ýr. Cha'mberiýh, genéral mana er of thegive large and permanent profits. ere witli otfier,

. roadl Who. has been spendýng a. short. time ý th
,'Vio#ors eoVId not look te find things in - ý, cýmpany1 . 1

a new'. Place officialg of the ,s, solicýr.

qped waiting x zpnýë Zan ý'ey tb tome, of, ýaX ;interview.Ur' _Cliýmbeýlain sald.'
Tliý 'ib' tlie diff erenct nd theý ConstMc#pa ýhraugh, t1w. "qçky, portion -0. theý fust".Ioo,1nVéstëflÏýA4 thé ýMZéèr;"ý ;-ýTheý.firstý Miý À Êà- wt9wAfrqm, - zlncgý pLupext, ýýo 'N-. . ý. r , ' ' is fi nl'i.b ' e

5.by,ute44,o jg ýçJ" lie dpes, not hesitate,' !eàýý Aaei ý1XOugh, andt
see eîmq,.,Vîte,1114ýf" q 6À: the wç thepast 5c-,, ný,

.01 big Çt 15on.iýhý,Jhexiý should, not bý'è laid, b-

PAwert t4;mte,..i& ýa ý9Qod WM be, hàrd

They"ltavi. ..,J.n.on hillg 'there,.ýJa'n, here, ý,à am
'of di#erent formation. ocks are more in évidénce tliaiL in

ýsee-, noreas»ýwby>it -shmâd-rt àtéé M 
as,on bot bd ýà*e*îr4iZ-'. "veTems )£'ýci -hjbËà&éitlïý4"-Payments ki -We 1*

-tbzlYeu wieâ te invest vnitt, nnce kupert1 .- ý. ý 1 e shipeingý point and a temtnnir,4f,à transcontinental rail.-

iver y the shortest and Most P
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M 0 N T R E AI-4 -SECTION
«koe an, BOARD oF TRADE BUILDING, Phone M. 2797. Editorial Réprèsentative, T. C. ALLUM.

-Ofàu

LAWSON MINE PURCHASED. tion of distributing the 23iooo shares now held in trust. It

.was stated that the syndicate made the claim that the, stock

Now Under Control of La Roseý--Law Suit May Follow is held in trust on their behalf, and that they are desirous of

-- John Black Shareholders Have Trouble. having it distributed. Those opposing thern make the claim

thatzthe stock is held in trust on behalf of the company and

Monetary Times Office, not on behalf of any syndicate or particular individuals. It

Montreal, April 29th, igoo. was further stated that the syndicate was not unaiiimous upon

Seldom if ever have three events Of such interest to the, ýthe point in dispute, and that a majority of the board was

street and such importance to the mining public taken place against their contention, and, that should any attempt be

in Montreal as during the past week. These were the an- made to divide the stock in the manner suggested a friendly

nouncement of the acquisition by the La Rose Consolidated lawsuit would fcllow in order to d'etermine ownèrship. As

Mining Company, of the Lawson Mine, the Possible develOP- stated, the report was for sortie time a topic of the street, and

men: of trouble in the Crown Réserve -camp, and at the the eg&--t on the price of the stock was unfavorable. Mr. W.

meeting.of the shareholders of the John Black Mining Coin- 1. Gear, vice-president of the compýDy and one of the original

pany- syndicate, maýe the following statement in the absence of the

It has been rumored from time to time that La Rose had presif'ent:-"The issue Of 231,000 shares was given to the

at last acquired the Lawson Mine, but it was not till this trustees for the purpose of developing the mine, and 1 hold

week that the ann-oun.cement was officially made that, at a that, as the company does not require funds at present, they

meeting held in New York on Monday last, the La Rose are within their rights in retaining the stock in case it inight

took over the outstanding shares of the Lawsbn Mine, PaYÏ119 hé required at some future date."

for the saineby issuing shares of La Rose, which have been It is interesting ta quote Mr. Gear's opinion and ta re-

held unissued for that purpose. The La Rose will start peat the above report, inasmuch as this matter of the syndi-

immýdiately to develop the mine and prosPect the surface. cate stock has been a topïc of discussion for a year past. At

This gives a basis upon which ta figure the.price paid for the same time, it would appear that there is no immediate

Lawson. The capital of La ROse is $7,500,000, of this $i,- likelihoý of dîsturbance, the solicitors -cf the company hav-

e3,ooo was held in the treasury. Owing to the premium. on fng addressed letters ta the newspapers this week giving a

the stock, however, the 380,600 shares, which were exchanged denial to practically every statement made concerning the

for the property, and which had a par valut Of $1,903,coo, are difficulty. They state that there. is not now, has not been,

worth that that figure nor will there be, any disposition on the part -of either the
$2,664,200 On the market, to-day, sa

may hé regarded as the price paid for Lawson. The an- trustees or the directors to acquiesce in or authorize the trans.

nouncement regarding the deconsuramation of the deal is one fer of the whole or any part of this stock ta anyone, or to deal

of the most significarit ever made regarding the Canadian with it other than in the ordinary way. called for under the

mining field. It means that the lawsuit which tied up the provisions of the trust deed and the law governing directors.

Lawson Mine shortly after mining had begun upon it, and Dlopo"of Stook In Trust.

whi,â kept it tied up Atil the present, has now been sett 1 The directors never contemplated any such act. Sa far as

Lawwn Hlghly Mineralizod. the "friendly lawsuit" is concerried, there will be. no sucli

The surf ace showing -of the main vein was, and is, the most thing on the part of the directorsor trustées of the company,

wonderful in Cobalt, and that doÙbtless means, that it is the- and any law- suit instituted by other persans will bè treated'by

most wonderful in the history Of mining. I t is _ ýaid to the representatives of Crown Reserve Mining Company in

be traceable along ýhe. surface of the earth for a length of the maîner suits already instituted have, been treeed, and, the

five or six hundred feet, and ta have a widtb varying froUl r4hts of' shareholders- will be protected in every way possible.

two ta gighteen inches. When it is added that. througheut itsý, Following'the statement of 'the lawyers of thé company; ap-

lateral area it is studded with silver ta such tent that it from, the, lawyer of Mr. A. G. F. RO$S,

bas been termed "The Silver Side-walk," the importance of casts considérable ligh(ýn the situation. Mr. Ross _eteté

the announcement referred ta begins ta be approciated. It is. tha t h .e was a -membçr ofthe syndicafe, and,. as sucý c on- J

interesting ta add tbat, for the.reasons mentioned, ainkost n'O sented, along' with ctÈtr- members, t6 transfer ta Mr. Ca;soe

work bas been done on the property; but that, previous ta and Mr.. Çooper, a certaýn blockof stock ta be he14 Vy'thee

fer. cetain. s 'fied purp.oses. The ob

the time Operations were suspended by the courts, some in trust Wt oi the

d the'intention. of Mr. RoÉs ta'

seventy tous were tikèn out, and thât these seventy tous trust being now fulfille, , it is

sbowed a net profit of no 1CRS ihan $i2oooo. Although it is iùstitute proceedings'at, law for the ý purpose of asodrtal'aing,

acSpted by mining men that a vein of theý strength of the. what disposition bas been. mdade of this stock placed- in, trust

Lawson main vein must have a considérable depth, no eSti- and ta have the balance reiurned tý the syndicate. In m4kine

mates on the value of the property can be very conclusive the stateraeXit, 'Mr. Ross took, particular pains ta point out

until further development work has been done. Sbould this that he was in no way connectedwith the publicity previonsly

and other veins whi* have been discoveredon the propertY given ta the dispute.

carry their values ta the depth anticipated by mining men, 0

the value of the silver ecuttnts will far exceed the caPitaliza- john Black Mining Trouble.

tion of tlie entire La Rose ConsqUdated, based. on its present Another mining event which caused'not a little comment

selling price. Yet Lawson is little more th= cme-tenth the was the trouble at the initial meeting of the shazefiolders of

the John Black Mining Company, held on Monday last. It

La Rose area, and a small portion ci the nine-tmths now pro- was, reported. the follewing morning that the difficulty arase

vides divi-dends of sixtebn pet cent. on tlie cWtil. ýrb&Pro- out ci tbe inability ci the dir«tors ta get a«J"s ta the title

position contains possibilities Wb", merit the careful atten-

tion of the Canadian investor. 4eeds of their Wperties. This report was denied by Mr.

Black, upop whom it zefiected hé made the statement, thl>oUh

'Feindil LRWWt Rt*Y. FOIWW- the public press that the tifle deeds had been placed before j

Much discussion bas been caused by dm reporte latelY th boud at all #me4 when ùLey were required, and he been

pibbabed coûcetning the intention of the or4diud *yûdic «aminod by all the. members -of the bOU& Mr. BWk àl9oýJ.

*1 tbe crown Rom" Mining Company to bitzir UV the ques- M pap iqlq.)
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MARE<TS, TRÂDE AND COMMERCE
CANADA'S ~ QHIR F EMP>IRE TRAPB. ûlher lreign coure s rapidly increasîig witli all the prin-

cipl clones hil th Brtis prporii declining. What
BriishCaita Ives i Britain's Overseas pos-ar th raâons fo this condition of things and what cati the

sion Fosers ommrce nd Srenghen Reltion. $±ate do to remedy the pGsition? I will give you' my ideas
on these points in a few words.

I197the United Kinjdom pjirchased ýi8o,oooooo of The first cause of the suiccess of foreign trade ini our
to~aco ii foeign upties,~e ~xea co oies is that Germany and America can uEdeseil us, and

of~~ ~ whci o h hlmgth bee prdue wih the reazon that they cati do this is that owing totheir hairing
theEmpre.Th fiure wee uotd rcenlyby r. en protected homne m~arkets, and consequently a more or less

stale emad or hei gods thy ae aleta manufacture in
~ If~~a44s t th ~ larger quantiie at a tiiue than we can do, who have tc, nêet

Colonial ~ ~ >nttt fLno.We boutith sam yer forel&uomeito at our veiry factory doors, The key of
cniudM.Mra,£70,000,000 worth of raw materials f~ q . Te ncl s

etaytthe same as in printig. Once the type has been set

impoted£i3,oooo woth f mnufctued rticles Un- up and placed on the machine and that machine bas started
quetioabl th lagerpar ofwhih iigh hae ben pr- rinnng t mttes ltte, except for the cost ofmtras

arf .UpWii whether you havez one or two thousand copies. lt 1s the fis
of nuwmber tliat carries te prinidpal part of the cost. So it is

inclo maufturi, and it matters not whether one is maig

natmmers saws 5 >piaos, typewriters, dynamos, or steam en-

vale o ovr £5,00,00.Wha ae te rasos fr hislac sae f a mninimum umbr-ness le obtains his orders in
of omoenety n Epir trde.andindstr? Wy i i adanc, wichlie can onIT do as a rule where patented or
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ment to exerrise some control over these railway, and shipping, i Aurieulturai-.-Imp[ýmçnte.-Welsh firm of a8-ricu1tiý.rgl

éomginations against whfch inanufact re s and traders 1 maninfactureÉs désires Canadian agents.

by themselves absôlute1y helffi-ess. , Fýýr ý long ptriod a'yîýell- .,rurbille OMnt.ýLancashire firm manufacturîng turbine

known Britigh line, has'been carryin g Am-ciýica n goods vià .1ýýplant mdshes-,cdmmu 1 nicatïôn with Canadian colliery and steel

Liverpool to Australia at about thirty per cent, less rate than works.
-they would carry British good-s from Liverpool to Australia M.11k PUrifying Apparatus.-Swedish inventor of a patent

direct. Other British companies subsidised by our Govern- apparatus for purifyîng milk, cream and butter, désires names

ment with mail contracts carry German goods via London to of Canadians who might be willing to acquire the Canadian

New Zèaland. at a lower rate than they carry Briiish goods patent rights.
from London. This is a scandaloirs condition of things, and NIckel and Cobait.-Holland correspondent désires names

it is time that something- very'definite were done to put an of nickel and coba'It'minii ig companics at Cobalt; also for'

end to it. I have discussedpreviously the' inethods by which Montreal exporters of ore and metals.
these shipping co .mpanies enforce their exorbitant rates and Inquiries from the branch for city trade inquiries, 73
onerous conditions on the British shipper, and I need not re- Basinghall Street, London, E.C..--
peat them here. The chief factor is the granting of rebates Ga$ Flttlngp, eto.-Midlands firm manufacturing small

to "loyal" or "submissive" shippers and the boycotting of brass gas fittings, gas brackets and chandeliers, etc. ; also

goods of those who rebel against the conditions of the ship- brass water fittings and electric light acctssories, pendants,
owners The subject has been investigated for some years etc. ; wishes to appoint a Canadian resident agent possessing
past by a Royal Commission ' of w hich our chairman to-night the necessary connection among buyers.
is a member, and manufacturers are looking with some Flah.-LondQn fish salesman désires communication with
measure of hope to the findings of that Commission, which Canadian buyers of sinoked haddocks, kippers, bloafers,
are expected to be publisheý in the course of the.next month soles, turbots, brills, etc.
or sol

(To be Concludedj-

COMMERCIAL NOTES.

COMMERCIAL MARKETs. The.Gutta Percha & Rubber Manufacturing Company

have appointed as president Mrs. H. D. Warren, and as
Toronto, Al>ril 22nd. treasurer Mr. Trumbull Warren.

Fruit.-Th-e onion market is a little firinen Pine- 'The Newmarket Woodenware plant bas been purchas#4
apples are easier at present, -and, next week wiÏl scie a drop- of from the United Factories, Limited, by the Wm. Cane & Sons

fc0m, -50 té 75 cents, a crate. Oranges are:flrm, -small size Company, Limited.
navel 1wing very scarce. Cç1ery is cleaningup, and grape Hamilton, have -takeu

The Walter Woods; Company, of
fruitis higher in the absence of gîooýd stock. Tomatoes are ýpossessi-on of the building formerly occupied by the 5kedden
firm and cabbages arc higher. We quote :-Florida -ce1eryý ýBrush Company.
91965 4, 5ý 6y and 7 dOzen, $3 crate; Çalifornia celery large
and well bleachedj,,5,, 5,31., 6, ÙY2,,7 and 8, dozen, $,6 crate.
Oranges are sliglitly better thie.,week, we quote:-Extra ýFIDELjTY AND CASUALTY COMPANY OFMEWYOR.Ký1
choice sweet navels, cÀ6s, 112É, 126s, And 15Ôs, 176s,
2ggs, 2irji$,, and. 2", ý$3 b0Xý B;ronço:,Brand, 9(ýs, i i2s, X2()s7 Fidelity, ac cid 1 ei i .t, plate . a ss ýliability, boilerand fly>
and 150.5, $3.;,1763, 20Cý,5,-2i6s,, and and.burglary' insurance are ..the, -spécial lines_ of the.
oranges, or-dinary. 42os, 83,9o;. large -ý42os,' $4.50; 7140, $5'. ýFide1ity ani Casualty Clo!npany of New York, which has just
box; Yexican owapges, rý6s, i5os, Messina ýpublished its thirtythird a'nnua statemýnt, being ýor lhg.
Wood, oranges, 34-bOXeS, .80S, $2.2$ VFZ a h com

-Tc- year enided Decemlyer 3ist, igo8, The ssets of t e pany

MOýýOe!4 $31 Cabbages, 4.25; Texas Bermuda oni.onS, $2ý2Sý ýon that date were: Stocks and bonds,, $6,589,;226; real staýe,.
te $2,5,04 $970,499,- cash in.-banks and offiCe,. $2,10,.502 gýOSS pre ni

-Groc«le&-Ujatil nav-igationopen5, which wâl he With.
,ums-jn,ýcoujse of collecti (notoverdue),: $867,848; 411, 9theron

a.few weeks, itis.notexpected that con-di;ýorýs vill ýa&seUý., The liabilities are Reserve for uliearned
te >any great extent, à1tholugh the -gzneýa1 temdeiicy is, 5isted fPe.

ýremiums, .e3ý57a,269; liability; lqsses' claims, re.
pâceshardening. The sugaro-axketis.ýÉota,,4 $749,205, claimý_ in,.process-of, adjust?ýe,ýt,
week, and aý depressionin- Xhis- branch:'ýôf the, ,ý,$95,07oq 4urther rçserve undçr N.Y. l4w, of 1905,
affem. ýoýer,1iaes. The quantity of, pur-em&.p1esyrÀ,ýpcýý--ý isteam b9iller loçseiý,7, in pxoms. of adjus.t.qienf,
ing, in -wiU have ý 1itt1,e.,,effectý on ý the marke. .there is ýswh a thez.losses, in pXpcess of a4j.uýtm"t, $48$yy3qý
deraand -fur the manufalètujed,ý articles, ýr4ich- isi ý5uppl4 au ýe pxemiums in course d cellectigne *2e',344; 41
the: year.round,ýthat-it;,competessirongly- againstp,ýre,,Vru91,1 ýhjjjtieS, $20g W,-, -capitqÀý stock, i-,oooowi . ýmet J.su

syrupi-per:gauoe, ý2,brzýÎ34; sueplue.to.
symix,, *)L gallon. This is a goo& showkgý, -B. Mînehan Us reý0ýný

is -ý very good.; aý-1 pmugt:e and: MW 4âmager for Canada ýat Tregtrs B94lÇý,B ildinif, Tqropýý,
.pricês àll;xounci,.are higb«,than theywçre-at tbis tbÎil
yëM

UO
Cheege is firm We,-qq0Mu44;ýý çapitil ýÏ1â P,

We lovai Moufy for e1I4utÉýý12 "et" s'biii*'f« cantâl. Westom b»à. de-
Caà jam Juda. froit hxdw;= -- -- hich-ehu ,tudtie.

p. . We ruumtot Mettgagé IO&= and COUMI

13 «cý TUM.G. LANGLOIS, General M&a*gý«

e1x emr 1110A i* me, Ir ïalozt Molé @iffl i
ee txiq4lu A1114:1,1

The folloprint are recent inquiries relating te eanCalan

t èý

AGIN
C* 1!
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THEINURNGIE 'cHRNICLE,
THE DUTIESMO AN ç ACOUT41W IN COiw$EC- 'inuing 'nearly $5,000 in C..R Ther is also 1i4 by the

TINWIHINStTWANCE CONTRACTS. Gecal Acciden~t $10,00 4op per cnt debentres of the
Canada~ ~ LdeanNtinal Iinvestmnt Company. Th

markt vaue i $96722.The eneral ex-
pses were$,2, and the caimns paid and reserve f or

claim 9Itstaniig ainuIQutd to $8o64, Thersev for
Theprmim or cnieao shoud hav passed froin nxiiiik s hw ntervne con s$288

lhe ~ ? asue oth opn axu hrzd agn ta zuake th Deutn the reere f 3
legllybidin, nd heauditor shQould tfierýfor se th iue stands a , 398, The~ baace is $560.Thr

tha orgial r eneal reium, s the c ay bc, ar hasbe a steady increase in premiums. The gai in hi
paidon r beorethe atetheyaredue.ite of ooSover 197is 8,34 The goss assets have aIq9o

Iti ru ht opnisaeliea, n hosns ficeae atsatoiy hegain ofls eroe hpe

lose ae eng pad efr p emum xeacualy h nd d io stwlv m ntsbeng $4,53 A te aneti e h
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JEMPLOYERS' LIABILITY INSURANCE CORPORATION, bankers and in hand Of £30,337. The investments of the

LIMITED. ýompany ainount to £1,349,253. A large proportion of that

sura is invested in British, colonial and foreign government,

dnd foreign and colonial municipal securities. Railway and
The- report for the year ended December 31st, 1908, Of the other debenture and debenture stocks claim £700,723. Out

Employers' Liability Insurance Corporation, Limited, with of the balance of the igo8 account amounting, as mentioned,
head office in London, England, shows a slight decrease 'In tO £1,010,476, the directors have already paid an intérim divi-
thé premiums for the year, the figures for 1907 being £963,- dend of 2s. per share, and now recommend a further dividend
2 -56, and for igo8, £çi52,58o. The revenue account shows the Of 7s. per share (free of income tax), making together a

balancé of the 1907 account to be £941,279. That suni is in- dividend Of 22jý per cent. for the year on the païd-up capital.

creased'in the 1908 accOlint to £',010,475. The revenue for That will absorb ý£45,OOo, leaving £965,476 to be carried for-
the year, which tôtalled £ioo8,97o, including premiums less ward, a very substantial sum.
bonus and returns to the assîured and re-assurance, amount- The company's capital is £ioooooo, is fully subsctibed,
ing tO £052,58o and interest and rents ;ý52,I2O. The profit of which £2ooooo is paid up. The reserves amount to
on-exchange was £3,034. The expenses of management were £1,314,891. Messrs. C. W. L Woodland, and R. 1, Griffin,
£92,771, and the commissions, including colonial and foreign Montreal, are j'oint managers of the company for Canada.
agencies'£235,042. Losses paid and outstanding are shown

to havé been £529,c55. The balance sheet exhibits cash at The Employers' Liability Companies' Act (1907) imposes

new régulations in connection with Employers' Liability In-

surance. The most important are: (y) Changes in the state-

ment ofexpenses and commission âxising out of transfers

from one account to the Cher, but no material altera ion

You H ave Often Said occurs in the total of these two accounts which this year is

£il wish I were in a business where my abilities would £345,548 against £343,327 in 1907. (2) The creati-on of an

Employers' Liability Insurance Fund as security for payments
count one in which there is a greater ý)pportunity."

under the Employers' Liability policies of the Corporation.

The Prudential 0
Life Insurance Agent is -in just A meeting of the Toronto Insurance InStitute wa! held
thât position. on Tuesday. Mr. D. E. Kilgour read a lengthy and interest-
His, abilities count. ing paper on "The Classification of Special Risks in Life
His opportunities lie with Insurance," and Mr. G. P. Payne contributed a Paper con-
hinaself. cerning reinforced concrete construction.

&À His promotion is on merit.

THL-PRUDEXTIAL 19SURANCE COMPANY OF AMERICA.
Imorparated u a St«k Compszy by the Staie of New Jersey.

JOHN F. DRYDEN. Wrke fer Ag«,CY Home Office.
Ptmide= NEW4&RK* N.J.

LARGE RESULTS

Your Pe-rm-anent The Net Premium Incorne of the

Manufacturers Life during igo8

Sirccess amounted to

As a life insurance mari will probably be deter- $29119,9583 57 '
mined during the next decade. Witti increasing

prosperity more insurance will be written than during an increase over 1907 Of $107,610-04-

any previous ten years. The best business will. as 0 corne arno
always go to the safest and best companies. That The t tal In unted to

is the kind you desire-the hind which is easiest to'-

secure-wfiich fenews persîstently, and assures to

yau à future income. 
ý>Zq 57-79890» 18

an increase over 907 Of $144,776.o3...
By connecting yourself with The Equîtable Life,

Assurance Society of the Uni ted States, whether as a
Such results téllý theïr own story

qeneral Ageiýý or.a localrepresçn4tive, you. lay the

fqundation foxý,a permanent and increasing succegs, of the woriderful progress made by this

dependent solely on your own initiitive and ambition., Company, which tecently entered on

Severalpositionsoffering exceptionalopportuni- year in business.

ties for a large and increasing business, are open to
the right partees. Correspondence invited. Address

GE0RG9.ý T.. WILSO N The Manufacturers Life,
2id vic£-muMm-r

I.Mumnc* Company

The fquitable Life Ass'es SuelMy of the: U, sa
Head Office :-Tc4routQ, Cagub. »»»

l» Broâdw£Y, N&W Y6rk XY. ......
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WESTERN SECTION. to pay $goooo for the properties to be acquire-d. The com-
pany was then te be floated, with, io5oooo shares havj'ng a(Continued froin. Page igii.)
par value of -one dollar. Apparently a question arose as to

"The soil in the Winnipeg district is heavier than the how much Mr, Black had' actually paid for the properties,
land in the others, and will hence stand the wear and tear of J

and it was with the intention of obtaining more information
ýcropping without fertilizing. Betwieen here and Lower Fort that enquiries were made at the meeting of the directors
Garry there are fields that have been growing wheat continu- which imme-diately preceded the meeting of the shareholders.
-ously for 50 years, and the yield shows no diminution." The trouble began there and was carried into the meeting of
Coud Road CanWalgn. shareholders. It is claimed that Mr. Black refused the infor-

"I am pleased to sec," said Mr. AI-dous, "that the city mation asked for, saying, that tbe syndicate had bought the
-of Winnipeg and the municipalities adjoining the city arc properties from him and that was all there was to it. As Mr.
making a move to improve the main roads leading into the Black held a majority of the stock, lie was able to controi the

-city. The roads within at least 5o miles of the city should meeting. But a number of the directors made matters so un-
be put into good shape. As things now stand travel in the pleasant that Mr. Black told thera that if they were dissatis-
spring is almost out of the quest'on on many of the roads, fied lie would buy theni -out at 2cc. per share. This off et was

and the spring is just the time that land purchasers arrive accepted by several who immediately retired -from the mcet-
here and wish to go out into the Winnipeg district to set ing. Mr. Black, in his statement, says that the number of

-land shares accepting his offer amounted to i,2i,5oo; which means

From the foregoing interview it can be gathered that one that those who owned the shares doubled their inoney. It was

-of the chief reas-ons for, land near Winnipeg net being settled said that Mr. Bla.ck paid but $56,000 for the properties men-
is the absence of goý roads, and there could bc. no more tioned, but lie does not stem to have considered that any in-

-commendable project than to sec the city, in conjunction with formation upon that subject was due the dissenters. A num-
outside municipalities take this matter up at çnce. An ber of the shares of the company were placed on the market

official in the banking and financial circles of Winnipeg, in and apparently sold at 5oc. At that quotation, the syndicate

-conversation with the Monetary Times last week, stated that would bc placing a value of over half a million on what had
the good roads project would do a great deal for the develop- cost them but ninety thousand, which is a very nice advance
ment of the city, as the absence of goýcd roads on the main under even the most favorable circumstafices.

-entrances was one of the.d.rawbacks that Winnipeg had.

New C.F.R. Connections. LIFE UNDERWRITERS' ASSOCIATION OF
The new C.P.R. connections.with the south are causing CANADA.

a good deal of interest in'Winnipeg. The conipany propose

to build -a new line of the Soýo from Thief 'River Falls te Canadian Association le Cood Progreu Prizes
Duluth, which is one hundred and forty-five miles south of' Boing Offered.
-Winnipeg. This connection- would open a new direct line of
ýcommunication between Winnipeg and Duluth, and a new Since the ýu ebec Convention, the Life Underwriters' As-

d;rect line bttween Winnipèg' and Chicago. Two survev solciation of C-anada bas made great strides and "Progress"
has been the order of the day. The local Associations have

parties have already begun work, running the lines fcr th, maintained their organization and new ones have been
'branch, and the actual work of construction will-begin shortly fcrmed in Winnipeg and Brockv'ille. So far as can be learned
and be completed next stasç*. the total membership lias largely increased, and reports from

By the fall of igio-trai.ns in aIl probability willbe, running the whole field have b-cen enceuraging for the future of the

-by the, .Soo line direct ftom Winnipeg to Duluth and Chicago, Association. The ekcellent;work of eliminating abuses in
the life insuràncé business.hgs bee'n'diligently pressed for-

and àtr important connection w4l be made in the ccnsolida- ward, and inany towns and cities in Canada havé reported
tion of railway lines cons4tùt4 by, the Cý3naýiân Faciýâc, thé that rebating,,misrepresentation, twisting, and similar prac-
ýSoo, tbe Duluth South'S ave been eniirely 'dôfie away with through the in-

4îýre, and Atlantic and Wisconsin tice S,

'Central Railwây, absorbed by Can- fiUenýýe of, associatioli4"
On 2sth january last theý Lxacutive Committee held an

1 adian Pacific sýsteM.
ý4, enthusiastic meeti T the local Association wel-

Mrý IF. P. Dods, who for several years hàs been in the coming the offici,-,ýsglnd> --0ýËo f th ommittet. Th,ý

'Winnipeg office of OslerHaminond &"Nanton, has gone inio occasion 'Was one ofgreat,-.bé 0 th,. Dominion Associa-
'o 

le
business fýoil-himself, aîýd ýwiJl #aüdle. àockýs and bonds,' and ýion, as ma ' ny . .. aý' ortaiq ' t to the movement

wer- hproug*hly' disçu.ned and Aètê4 Upon. Chief amongst
a'g'nè al firia-ncial agency. Mr. Dods at t4ý.timt e te r se were' thé tellowing.

oÉ severing his connection with the a4Ve firm had chargé of The third àjânuil. convention of the Association wili be
and:ý,Bonds »epaTtn=t,ý -andý-sheuld heM jnTprý)ntc,,dqrýpg. the eu! week of Xý9ionajjKep0

Mr. Dodý The programnàe has beeil left in the hands of a capablecom-to take up this line of wcrk foi himself. itte6, and the Toro'nte Associationhas 'e esséd. its inten-ýis also an expeit accountant. His effice will be located at 31, ii year.
on of ràakiiig:the event it5 4filef aini fort;

ýÇanada',Life Building, M4înn1p'eýg. As the outéome uofa very. iq,.eresting disc4ssion a "Griey-
The organization meeting of thý.. Canada West Pire 4nce Cçoipmitteel, was formedý composed of the President,

surance Cordeany was Jjé1ý i ith a bo r o1 C'hairmati, ci tbé and. Sèr,1reýarY, which> ý 1 i ý,jj freceive- and investigateall gnevances submitted to it withAirectors was apeàii1tëd,ý'a1i1f Ctlil6iý'&,gàniîation ni ttei 5 ? whi 'à the Mý tion could ýe expec e
c tedto d al.. It is nct

-'Mc h a s pIacingýthe usual bond wiih thé' Govdr;niiiént, waS intended. that this çonimittee s s s all

4tended to. The Canada West are now in à position to corn- wrongs which May be 'sýff ered hy individùal agents,, whethèr

#,,encé business, and we understand stock in the company i5- caused by otber agents or companies, but cartful -con$idera-
tion will be giveh inevery case, and where the- Associaiion

sel! seliing, but,'.-sýuiffi.ýc-lent had been subscrÎbed to comply with could reasonably act as'mediator, the mattcr will be t;%ken
the new insurance lawi, and thus allowtU ampany to com- up, and should their effcrts be ci no avail the membership
rjýen-teýoperations. The Canada West intend Io aPPIY tO be- will have at leastý the satisfactioncf knowing. that at head.

e inèmberi oýÉ the Bç'ard bf Pire Underwrite'rs." quarters of the ýssociation they have a court of appeal to
whicli they may go a*s a*last resort. AU rnàttcrs for the côn-
sideretion of this committee must be presented through the
Iccal Association, and, itis to be understood that critici5m5
of companies or agents are not invited or encouraged.

itom ýPa9e'1Q14-) A silver CuV will be donqted by President Charles Jerome

t In bis intervîýw, rajeed the..;ýint -as tc whether'or not the E&Wards, of the Natibnal Aýsociàtion, to the niember pf the
Lift-Underwriters' Assoèiation of Canada who oontributes atle had actually been taken the next convention, the best paper on the subWt, ."frýe

ft0iý thý prepeffits of1he winVany, 1ý'Wnet. This question he Ethics of Fipld Work."

4 ýM*" to in 1. t 1 be affizmaxive It S'eems that the original Donations haeé*alFo been ýmade by Mr., John R. Re'd

týr, floatation subscribed to a num-, Mr, Herbert C, Coxf M r. T. G. MýCohkey, Mr. J. 0.
which undertook Carthy, and Mr. E. E.'.Bor-eham,.ce>veridg varioug ccmpýti-

b$Fof thares at = cach, outof which funds Mr. Black was tions, the prizes to be awarded at the convention.
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PROFESSIONAL CARDS CfiARTEREb'ý!tCOUXTANTS

Barrietera solicitors Notaries

B .ICKNELL, BAIN %STRAT RY Ti W. Thém- asson
ýlqmou B Chartéred Accountant

Coda A-B.c.,4thýdltion, lÀqbm wNd W.U. 336HastIngs Street, West VANCOUVER,,BàC.
2 Leader Laue, TORONTO$ Canada

stoclx Brouers MOSLER. & HAlofdoNDFinanclal Agents CHARTERED ACCOUNTANT,..
31 JORDAN STREET, TORONTO. AuDrrg 1 lr[V£SndAlýIONÇ 1 COST ANI) G19NUXAL SysTEste

43 KING STREEn W.. TORONTO.Dodu, in Goverament. blunicipal. R"wa
Dýb- Cýt

12::Lm=wd Te = ýb. ht end Wd on commiub»

Tut. Mâm 6& C"= Amam

Accounts Audited, Collected and Systernat1zed

J0 ýËDGAR PAKSôNS* B.A.9
BÂRRISTER. ACCOUt4TANTS, AUDITORS, ASSIGNEES

'Rooms 53 & 54 Canada Permanent BuMng, 501 Mc]Minnon 13uildini, Toronto

Toi. Main à'%W la IORONTO ST.,TORONTOý

ARTERED AccouNTANTS,
TRus-=zsRxcxivitits, Li

CLEWRSUR Il CRUS, CI, QUIDATORS'JÀMB C. MACKINTOSH & Co, Ontario Bank Ch&mbm, 33 Scott Street, T

184 Hellif Street. . HALIFAX, N.S. S. R. C. Clorkmu, F.C-A. W. ]a. crois,
ilstablisfied xU,4.

89MOki4 & md T»bmtnr«. biankiW

Rutherford William-mon
A. C. ý4_ Dam. A»Odadeo Chart«ed..Àcco=tants

ý%CG0UNTANT AUDITOR ind AMGNZZ
K E E P POSTEDý EVERY DAY Toisphont Xafa 2= M Chorch Sta cor, àa*Wde. TORONTO

ou DâtLi BuLL=m" the onýY thbg of the Und in Canada. A ment

"Mplae Md nuable record of yaunrel4 Coopwmlà*14 Bulum Chau".

BiUs et Saité, Chatttl àtorW&om WrW a" lademmu for the estim

Dominion. 
-*W* ký Caran> tuv1w tttute» boou mm times a yezr. jenkins Q

IR. G. DUN CD CO-
Toronto. Montrod îhmntm lândon aud Citim la Dominion. U $.A. ASSIGNEES, CHARTERF-1) ACCOUIWANTS

Entate wW Fire InswanS Agents
Toronto*

32 Canada Lit* aisilditsit biontreule
B. T-YRRELL,

)d-&-, B.Sc., eus. 1
(Great Britain)

Memb. lmtitution Xining X= Eng
Me" Insahrtion Miý6î a «talle
Momb. Amierime lmtLtt, 14afg

MINING ENGINEER Edwarâ, Morgan & Coe.
»ýmmmtim 9 Toronto St, Tormto, Can. CHARTERED ACCOU"ANTS

18-20 VJna St West, T«onte, Ontudo.,
Arthur R.; Xdward&
Fr*ýL pffl Higthm

Grain »«Owehmute
R»Tý"U Edwardslèlonald, Canada Bk%-ýBSrd of TrM BuUding

TMWAS FLY", au To=Ü34 Ontario.

Lu H. P.CBIX%à]Ç. AýC.P_

Municipal and Corporation Bonds
GEOIRGIE -A. TOVCEM c0ý

STM»N S CO.ý 16 Nànî SLW., Toronto ýT1bvc1M NIVEN & cýL
ciffARTER» AMUSTAWS

The Union Bank pf. Canada has oPened branches at Timmas BAux BuiLDina, TORONTO, ONT.
Aéý"c,, £yébrewe Sask,; Lang, Sask., and: Stirling, N#w xqm- vi4à.
xfta., .with Mr. -,1ý_ J. Tmw.ý amager at. Lang; Mr. H. IL
mcau»g, SubM»naff« Le, EYdX0jVý and" Mr. W. C. Ham- Y1 gcr 

at

The followisr *te: the: cé1bé1iý.ére. shipeýntêý in pouadge
M. V91ç,-acccuetaàt«,ýhç Home Bank 'for the

,ýv ýepýed Reserve, 119,490;
4ÇA4, çhumb eWay,

by îbt"M» ï4er "-;ýM,,ý le Je aw,
à,,xýrxijs C,4air c la

1110,PÇ 1z!eý f4ýfL ýt4, fou 1 UM4 -OC-40&Lý t0fflý T"

since lanua;Y lit &M nOw 17,ffl,920 pounds, Dt 8,524 ton$.

gis, câlie ýýpnK1wm& r*

îMý'ý '004
«b"lo 87ipoo; and lnci=atôr, $75,0= Int valum at 0»wý0oQJr

btd-YMIY; luatmitY, 40 YftrL tant.
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UE Nothing Safer or More Profitable
T TRUDENTIAL LIFE

Insurance Company THAN THE SECURITIES OF

HIEAD OFFIC19 - 'WINNIPF.G THE EMPIRE LOAN COR
Experienced Agent& with alility required.

Liberal Contracts fé first class men. HEAD OFFICE, WINNIPEG, MAN.

If an 8% Dividend appeals to you-, make it a point

G. H. MINER, Manajini Director to write the Company at once.

Chas. M. Simpson, C.,W. Clark, 11.11). S. T. Jones,
President vic6.pjres. Soey-Tnu&

Bank et Hamilton Chambers, WINNIPEG, Man.

Winnined Fire Assurance Co.
The STANDARD TRUSTS COMPANY

fSm l 3 OMCF,, wnfflpp.G T. T GORDON, Esg., M.P.P., PRXSMENT.
WM. VirHYTE, Bagý, âNi) Vicz PR=DmT C. P. R_ Vicit PRz=mfr.

Authorized by the Governments of Manitoba, Sankatchowaa and Alberta to
Act as B"cutor, Trustec Admiriintrator, Guarl&n, Roceiver, AssignS, FinancLaAGENIS .WANTED at all Western Agent or in any other puÜiý a riýteji4"1ciary cýýpacîty.

The Company afferg un ed týcWties for the transaction of agy buoin e" that
points Apply, loti odern Trust Company.

AU bue confidential Correspondence invited.
L. IL MITCHELL, Secre«rY WM. HARV9Y,

Cor. Fort St. and Portage Ave., Manugins Dàectorý
Winnipeg.

Co Aull capital. 82,6".000

ýCOL.ON'1ALý-ASSURANCE CO. Sub«rPoed 01,000,000

Head The Western Tiist Bôwd ôf ]Dîtcebm-

IENERÀLý- FK -MOURCE 80fNESSi Head Office, WINNIPEG, IL Pý
C'o&-

with #12,69 of the average asseU of all ether Cawnmadian 13.11, McDoXALo ln ___4 zrl:t- =
BoN. LàmSrr

ýAssetg equaLý to.-422.73 forevery. $1009 of risks, cornpared 

ne

K, MAcKÊx= W. oný Ç> opx#xw A 4-ý 9W. SMITII, Macagei, à. TuRjuFF,
LL

Conservative lnv,,"hmtg mago for ýbedw enguý
Guarantecd Trust Investnbent Cm«ifimtu iwaued.

TH E HARPIER M-SVRANCE AGENCY eapacity'

Only mmalA ë)n , on-tàrff c

t èY
yýç -GARDNEROLDFIEL09 KIR

tor wapùbou».and
a n=ý t CE proper" for l'M=, on nrebouftMd

teýéët, W" F, -men
tg1ýs4, 

to Twalfth 
dividea& 

en itu p.a 
ài&,parma

The ïl nSat, the rate bi nineýpW ont, "ýam»tjný fur the h yea ng q [ ALstock alf r endi M.- ALDÔÙs-
Deombër sot rws. -dt'bl Au&ëog A2"11-

six ýjupweà J'ou&,-,O."d Laindt
-Repm«t wM kw- ",'le&

Mme to loan, on Firit Morwa àà e"tQlijauuaxw. ýwwm

M
,on

lé= à LI 1Bq- atsMif b@Fý wtrnftbon $took lichanst
Martin, sçý.rôn*ide &14res, Expon- IL D îý f=AýLTYI--:.Dr w5t; James Stuaxt Em., Premident Stu Co L. Taylor, ibewinu market to

Und& inthis t«dteýý 4 tb -de. 4;L.d. ir"t 
etc. j'7AccoutfrAx "à 0eý

... .... .......
13,v

The AL
CEL4MpimAN and ýM ý-1

stmâtr Md Bond@ wint
Trustees, 1= Torffl@

Executou, Admitiistrators, ew York xzcb0qýM
j

r1iâpý e1-l Assurance C
raenti nrd ýhat.the rame in question was tried in 1865. The

q
4d bs&l,.ûdcnl)«*Utllokj£»adit j9,,ý td at ;býý
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d T R.FERGUSOX 
W. W. RICHARDSON.

F.N. . HEUBACH, ýLt
WINNIPEG, MANITOBA. FER8USON &RICHARDSON

Investment Brekers. Rental and Real Estate AgenU. Barristers.solicitors, Etc.
The manatement and accuiing of property for non-rulden* and manu-

factozon a apadal leature.
NEW SANTON BUILDING. PHILLIPPS IÈU WHITLA

Barristers, Attorneys, Solleitors. Etc.

T. H. CaOTTY M CO. Renting and M"age- Suite 31-33 Merchants Bank Chambers, WINNIPEG, Canada

1 ment for non.R,-Oidants, 
Cible Addreu, ',CAMPIiIL"

Fetablished IW9. New Nanton Building, HUGH PHUJAPPS H. W. WMTLA

Etoalý Itatate Aligents Wlnnipeg.

TUPPER, GALT, TUPPER, MINTY & MOTAVISHO
OSLER, HAMIIOND NANTON» BARRISTERS-, AND SOLICITORS

STOCK ]BROKERS. WINNIPEG - CANADA

d PORTAGE AVENUE and MAIN STREET, WINNIPEG STEWART TUPPER, K.O, ALEXANDER 0. GALT, WILLIAM J.
Buy and SeU on Commission. STÜCKS A14D BONDS. TUPPER, GEORGE D. MIN-rY, GORDON 0. MCTAVISH

On Toronto, Montreal. New York sud London Exchanges.

Telephone 1992.

ESTABUSHF» 186&

Clarkson. Cronq M Menzien
Il MINIRE BLOCK

embem:WoDor n Ag= n of Chartered Accomtants.G. J. Love]] PHONZ 7%6 Toronto. B f =11to bars, WtuuWeqý...V,,,.

BROKER &Rd FINANCIAL AGENT WINNIPEG, MAN.

Au" lnv«dqa" Làquiduiew Trm ASmes

]Fryer%", Co. VERNON PICKUP, & C-0.
COBALT STOC" imr "ecialty

BUY or sa on Cornrnisdon Chartered hommes, Euland
W Ptrtue Avan». Wff4?JWW. Uffl nome M-------- T8180hene 3533 707 MoldyNý Blook, WIËIPEB, MU

BSm ftôriu ZX71m CDM"Àmli 0àG&NVýc" FMA=,0ý1.AGWM
muàèamow X«w ta La"

D. A, PFýBj;4
CAUDA OFMAL 11YESTRIT CORM IX LTD. CUAIRIrmitaD Accour«TAmlr,

Offtle. GRM EXMfiftý*WRIPEC, GAUDA ...

3mmh Offlots LONDON, ENGLAND Ro«u 56 57 Nerchanis B" Bidg. WINNIPEI4 MO)h

Viet-Iýrtokee; b1ý G..MCVW42. winmipeï Mer., V. W, Ormum, MMZEW
;. man.

W. L NEIDERSON AND COMPANY, Cbad" ÀIM*O&
Lmdoz4 Embud. Comeiwnd»eo 94 A. HÈNM»OX. S. V. ROMRII

-j Siffl7 NANTOX BLOCZ-0 rzer igod» ama Partage Ave.

]TUCXO RE)SS z 12 memb»Mnmkmdo.

#UMOXEI rfl#ÀICIAL-kKff JOHN 9 c C) T T
Charterled AOMU»Umt & Aliditor, X=ftoba Seotl"d

The 1I=:1,o.-ýC- Ltd.
Cammbd« X.S. Ltd. 33 Alki» Buliding, McDermot Am, WINNIPEG

arem* ouum. cALGARit AvrA.

litderance- Bank vfNc"vaScýetia
PMENALID L AYMN

stock Broker MerdnuW B" 183UC KOSINSON tU BLAICÂ

SCEt«RAL WINNIPEG FRÔOMY» A, SPMALTY'

P-Werencès DOMIMN BANK

Office, 381 riain St., cor. Lombard, WINNIPEG

S. Fletcher, of Winnipeg, Superintendent ci the
]Wonateh'Life Assurance Company, was recently in Calgary

Mctreported that his 4N-'mPany,,although a new one in West-
ern Carta.da, îs doing a business ejiceeding his anticipations. nThe Warebousing andfinanci gto.,

The Phoenix Assurance Company has been authorired to
carry on in Caada, in addition tô its business of fire insu> WR%4]P£G, MAN.
ance, the existing business of the Pelican and British trapire ÇAPITAL 0100,000.00.
Life Office. Messrs. Pater-son & Son, Montreai, are the chief
afflts of the c»màpany. Worehonse Recdpb Inued and advapces

The Standard 1-ife: Assurance Company is rapidly ap- Made on Megehgndi» 01 ail jdnd@ý.;, ffl t

= ching its centenary, for the other day it held its eighty. Chu &orage, Car Lots or étherwIse Lo" t
annual M ««ting. The revenue for the year ended No. humuce, Froft ProoL,

vember 14, *A, was $7CS7,665. The amount of assuranceg

accep-ted, for whkh 3»86 policies were issued was 09>471600 1132 AvlL<O IL

and of this amount $SI i,5oo was reassured with other offices.

At the last monthly meeting of the Belleville Life Under- log adv&um on Merchan" of ell d«=IptiS% ýppdrC*w*b'ikteM.

writffl' Association, President Geo. E. jarrell district mïan. :anw=tumlghtbermuh-e&

ager ef the Imperial Life, occupied the ehàir. ýohn E ' Parks M«canti la colWtions undalakm and Reports, Siwm on Com-

r t president; Jas. Rabbitts, socretary; W. 14cMullen à3 -,«cis st»ndlvg*.

ISioéker, of the North American Life; Xi, li. Gra â» Ir. Notes dhSunted. imd a #=MI FW»ciàlàie icy èç iàý=t1îe

Butler, and F. S. Ray, of- Metropolitan Lee; C. W. ibbons,

01 Uw xutumi Life of Canada, were also ptesent
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STOCKS, AND BONDS TABLE-NOTES.

listect (u) unlisted.Blacli W atc h *The Northern Bank's last paid dividend was 5 pet cent; the CrOWB

Bonk'& wal 4 per cent The two b&nki amalgamated, zgo&
Blacli Plui tAll the preferred stock of the Canada North-West Land Company

bas been retired and the comm n stock has been paid off down to $5 pet

The Chewing Tobacco chare par value, reducing the commOn capital tg $294,073-75.
of Quality ttDominion Iron & Steel Co.-The amount outatandint in the case of

first mortgage bond% is $7,492,000 Out Of the original issue of $8,owooo.
The second bonds originally amonnted to $2,Sooonc, but have been reduced
tg $1,750,000.

ICrow's Nest Paso Co.-By the bonus issue of july z5th, igoS, 6 per
cent on present total capitalization is equal to zo per cent on former
capitalizatiozL

Prices on Canadi&n Exchanges are compared for convenience with

2271 those of a year ago.

British Columbia Mining Stocks (close Thursday) furnished by Robert
Meredith and COmPanY, 45 St Francois Xavier Street, Montreal.

f1ýANDILED BY AIAL THE Quotations of Cobalt Minint Stocks are those ci Standard Stock and
Minins Exchange.

All companles named in the above Ust will favor the Monet" Times
by sending copies of all circulars issued to their zb&reholders, and by
notifyint un of any errors in the above tabim

NEW INCORPORATIONS. MOntr@al prioes (close ThMdity) furnIshed by Burnétt & 00-, 12 St
Sacrament St., Montroal.

The head office of each company is Situate in the town,
city, or province mentioned at the beginning of each para-
graph. The persons named are provisional directors.

Sherbrooke, QÜ9,-Siinoneau et Dion, $i5oooo. WATEROUS CRANE NECK
Simoneau, A. Dion, E. D. Kelly, L. Forest.

Enatmang QUO,-Silver Lake Lumber Company, $150,000.
D. MçMartin, Montreal; W. A. Cromwell, J. S. Rayside, East- STEAK FIRE ENGINE
man.

Siate River Valley, Ont.-Slate River Valley Co-operative
Association, $40,000- J. M. Hunt, J. R. Hutchinson, J. Mc-
Gugan.

St. AgapIt, Que.-La Compagnie Manufacturiere d'Over-
alls de -St. Agapit, $ioooo. F. Hamel, N_ E. Demers, F.
Roger.

Salaberry de Valleyfield, Que.-Star Biscuit Company,
?goooo. A. - S. Piedalue, J. E. Leveque, Montreal; L.
Boyer.

Calgary, Aita.-QUinlan-Carter, $250,OW. J. Quinlan, X
H. Taylor, Westmount; L. A. Dean. Calgary Amusement
Company.

Brandon, Man.-Municipal Light, Heat and Power Com-
paÈt, $gc),ooo. G. E. Kn«âtel, Brandon; M. B. jacksont W.
A. ThomP_%Oný Hamiota.

SOM[, Que.-Compagnie du Club Industriele de Sorel,
$5 ow. F. Parent, 1)ýiummondville; A. Parent St. Sulpice;
L. Pîrent, lAssomption.

,.Thetford Minimo QUO.-Compagnie ElectriQue de Thet-
ford Mines, $75,0m J. Morin, P. Poudrier, Black Lake; A.
0. Vachon, Thetford Mines. Built in Five Sizes

Rmging in Capatity from 00 to MPort Arthur and Fort Wï1liam GaHons:ýper Minute.Warehouse sites, CentmI Retail Sites, Water Lots
For inixwa"n, Lnation and pricm addreos When désind the Larger sim am equipPed

R; A. ]RUTTAN, Box 195, Plort Arthur, Ont, Can.
with rubber tired wheel&

Typewriters Entino Woàs -ColyLimitecl
Tho Unc6rwood Typc"ter la Mére DaANTFOaD. CANADA
gencmuy. u0cà in thio countr3r than aU

othér =keo eomb;ncd. We have

the figura. H. CAMERON & CO.o
bellimir ^90nts, Toronto

UnIted TYPOwriltOP Limited

To fq 0 N Iro

TMP 70 THE WEST EJWIE*
Tbe 41P. B." sturam Sailing from gaafàz

TOILOlqlrO PAPILJR ÇO- LlrD- twdfth dal W Bermuda. the British WSt imnu wd Dem«uo6

&M Afi VM KIP«iOr Oum The trip o=piu &bout thirty4ight

Ww =MrÊýdffl1 PAPËIR -Kick mi leedim amdu. dan and is a 694httul crui» ftlmà the stgà to the finish

ma Thmagh tk" fMm Týx=to ud aU points on tbe mil.
wamuo& »«Due lamazRz W&YS tri sold bý

trm. .»,ïiwm CO«» B L V 1 L L Et,
tu Ilait by 611 Whoing" Qua«ý AMA"m ma r««On Oum"

ta hson the re-Pelas
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FIRE INSURANCE FIRE INSURANCE

The London Mutual
Fire InsuranCe Co. of canada

C^Prr^L 00 153 9-Our Semi-Cente,,,Ùal--l 909
5 00.0

orz»£NVgn Fe" ALL 0"£ e MAS' L'Tlg& 
RECORD OF GROWTH IN ASSETS

685 December 31.19" -Docember 31.190t - 6e690-16NET SUR LUS 
Docember 31.1%2:3511 J)ecember 31. 1994 M796MÀ494 15 155.797-33
Dcember 31.19W - 8>1528-27Decomber âl. 1905-38 » 947.449»13,508.0 December 31. 190fi- 67I)ecember 31.1907: 09
L«ember 31.1918

Surplus, ý.December -3t Igo8, $505,664.47

Flead Office, 82-84 King St., E., TORONTO
Bolq. JOHN DRyDEN, D.,WEISMILLER,

vice-kres. ami' mon. Dir.

w iEsTIERN Assurance Coe 1908
incorporated 1851.- FIre and Marine* laie

capital $2,500,000 00 Richmond & Drummond
over - - - 3,130,384 82 8ýýrA2mjà

Aneto Flp.£ INSURANCE COMPANY
79 1 ýý

Lcases paid since OrganizatiOn 511014'051 Head Offite, RichS ond, Çým- capital. $2",M

TOaONTO. 0NT- 090,,000 Dposîted -ith the Gavemment for Security

lieud of poficyholders,

Hou. GEORGE A- COX, Prekdent The company transacts a general Fire Insurance business,

which is confined ta ýthe Dominion of CamOa-nO for6ign

W. 8. BROCK, W. B. MEIKLE, C. C. FOSTERI risks w-ritten. lusurance in force, 06,000,000.

Vice-President Gencral Manager Secretary GEMMAL Aci" -3. B. zwan, Toronto. onti 0. H. Day, Wlnnl»«.
Mes.; jo a j Bgnfitld, Vancoitvm B C - udson G. IAe- MOnUul-
Que.; Beverley R. Armstrong SI. îohý. ï4.ï.

Local Agents vamted in unrepresented districts.

J. C. McCAIG Gewwal Manuer.

ASSURME COMPANY

GUARDIAN LIMILTISID FOUSI)BDAM.

I&STÀKBL4sHE() nu LaW Union & CroWn lescrance Co.1 CI Londo,

Âssels tatud ihiny.t«o Million Dollars TOTAL CASH ASSETS EXCRED

Hud office fer Ganada, Guardi" Buüdtnt, Molftell pire rjoks accepted ou atmogt every de"Ption of inewable property,

112 St. lames S&ý MONTREAL (corner of Place £Armes.)

il. M. LAMBERT, Manager B. Eý HARDS, Assistant Manager An J. E. E. DICKSONt liamuf.

ARMSTRONG OewriT, fieneral Agents, 16. 18 Leader taneTORONT0 Doow,,às IL RwouT, Toronto Agt- Agents wimteci throughout Cambda.

Chief Agencies - CALEDONIAN INSURANCE W MPANY

OL fýr c
mom

AL-DONIA14 IN

: 
C la

Ag

s

Pl. BI y G To.

m

h

J. jý
K Tý 

ýsIj4a L e

The Okifflt Scouish Fire fflon.

o7ýob mu

vuR
W J.Jýo^ 

:r

Smith Feu Agency 3"4,omm for cana" xoxrax&u

aKooTrNAys 
LANSING L13WM M"ag«. J. 0. BORTRVnCirg, Sfflz".

Vaýcau

V 
C

t
H. W. Robertson bluNTZ 13RATTY, Reader4t ftenft

SC Nelson 

TSI@Pb=o Main 67.

D.
"coiuvjtx Dis-txlrT

C. D.ýj. Çhristie
Vancouver WATERLOOMUTUAL FIRIE INSURANCE CO.

VKNCDUVEit »LAND Mead Office - WATERLOO, Ont.

20 M-I A. Turner,,Victoria Total Assets aist December, 1905 ý $614,000.00

policies iu farce In West«n ontâo, over 40AW-00

GEO. RANDALL, President. wM. SNIDER, Vice-preskient.

....... . FRANK IIEIGHT, Manager. L. ARUSTKOUG, Inspecton.

I»ur»ce Ç.MpazS
QUEEN of 7o efaulla,

WIUJ" MACXAY. Roddent Mafflu Economical Fire IRS. 0, OmwM
Mangéor 

1 .

bLUXTZ à BEATTY, Reddut mute ToW Met Aneto, $42ls4l4.94.,Amouatat Rtokl2Ot333,840

w e 
[i coverawent cop«h, $26,687.47

1Gala la Aneta, dSinq IM W,864.92

e"lqt 
B

L c r 

"04 C. a. L&UW. W. .B,"MabÉ. jà"àýkw*0.

THE COMAL COAD& IMSUPUCE COMPANY <
unào..OFVIMI 33wMax, lux.

Mercantile Fïre A MMAL 71019 IMK&M *UMUI TRAKOMM.

C»Xp %WU$4 Výrtýt; AM300 1 XCPQWAL*,
joli. do-ýtt. àfà"#«ý

Ltd-, 241 sumu«'Mk..
W. 1rý *»*«M. mons«.
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FIRE INSURANCE. FIRE INSURANCE.

A. NAISMITH, President R M MATHESON, ST. PAUL FIRE AND MARINE
A. F. KEMPTON. Vice-PreWent INSURANCE COMPANY

Sec. and Mgr. ý C. D. KERR, Treasurer. Founded1853. ST. PAUL, MINNESOTA.-
AUTHORIZED OAPITAL - 0500,000.00
SUBSORIBED OAPITAL - 18308,300.00 Assets Over

Poucyholder8 Surplus Over $1,650,090

Total Security to Policyholders $367,044,20 This Conir y bas on deposit with the Authorities at Ottawa, Canadian
Bonde te, e of One Hundred Sixty Tbousand Dollars, ($i6oom) for the'
gecurity of Canadiau Policybolders.

For Agency Contracte; (Fireý communicate with, the follo g
DALE&CONIP.,',NY Coristine Building, Montreal, =erà Agents forThe O ccidental Fire Province OÎ QueLic. t for Province of
W. E. FUDGER. 88 King St, East, Toronto, General Agen

Ontario.
ANDREW M. JACK & SON, x6q Hollis Street Halifax, N.S., Generai

Agents for Province of Nova Scotia,Insurance Co. WHITE & CALKIN, iz8 Prince William Street, St. jobu, N.B., Generai
Agents for Province of New Brunswick.

'Head OMce WAWANESA, MANITOBA CHRISTENSEN & GOODWýN, 241 Sansome Street, San Francisco, Cal-o
General Agents for Province of British Columbia.

Agencies in the Provinces of MANITOBA, SASKATCHEWAN ALBERTA..report direct to the Home Office, ST. PAUL, Mitan.,
Canadiau Marine Departatent.

DALE Je COMPANY. Coristins Building. Montroal. 0.

BRITISH AMERICA
Assurance Co'y The Acadia Fire Insurance Company
Head Office, TORONTO OF HALIFAX, N. S.

RD OF DIRECTORS ESTABLISHED A. D. x86a, "MADE IN CANADA"
90A Capital Subscribed ............................ lffloim .S

HON. GEO, A. COX, President W. R. BROCK, Vice-PresWent Capital Paid-up .............................. 3»,000.00
ROBT. BICKERDIKEj M.P. B. R. WOOD Total Cash Assets ............................ $574,574.133
9. W. Cox GEO. A. MORROW Uncalled Capital .............................. 100,000.0q
D. B. HANNA AUGUSTUS MYERS

'0 HOSKIN, Y, C., 1ý 1- D. FREDERIC NICHOLLS
A M LAIRD JAMES KERR OSBORNE Liabilities, including Reinsurance Reserve...... 719,210.2St
Z. A. LAS]%, K. C. SIR. HENRY M. PELWT Surplus as to Policyholders.... * .............. 0603,364-41
W. B. KRIXLE, Managing Directut P. M SIMS, Secret&ry For Agency Contracta, Ontario and Quebe apply to

capltàl, $1,400,000.00 ar.oMoe-260»t.Jame"t.,M-trela.W.JýNESBITTSupt.ofAgendas
'W-Itoba, Alberta and Ba"a4ebewm

TROS. BRUCE, Resident Manager, Bulmom Bkwl, Wiwgffl.
pald alikoo oraitniantlon $32,690,162,01 j Mr, Colu=bia---ORJ3ET & DONALD.General Agent%. Yancouver, BQ

Toronto Office Wou etioe . MM4. SURRUbs a
-,,,S-1wiSATMAN, General Agents.

UNION ASSURANCE SOCIETY T. MORRIOP.Vil

MERGED IN THE

Cùmmercîal Unien Assurance Co,,Ltd. ATLAS ASSURANCE CO*$
OF.1iONDON, ENGLAND

'ý'TotaI Funds Excoed 886,250,0Q0 oir xONDON, £NGLAND

Seaurity Unexoelled Subsorlbed OapiteJ $11p000#01>0
Total Se fer Poli:âhotders amaunts te 19n ZMZIIR-

Camadl Otal§k -& C«àlr St. JAMOS and 906111 StS.. MONTREAL pald exce ilnadred and iremi
T. L. MORRISEY, Manager Ce Cue ugýprineiy,.hm bave ever beau Caution

of the ruks accepted "d Liberal T::L«
TORONTO OIFFICIE . 18.and 17 Leader Lane they bure.

Aoxwrs_-îýe«, Real Agents who W«k-wmted in oureprmmàWdistricts.MARTIN N. MERRY, General Agent
One Office, 'Main 2288. igorth-Weot Devartmaxteg 9. w. DOUGLA,% JA=i bianaear, 3x6-

Teleph ResidenS, Main. 1145. 317 Nanton Ildg., Cor. blain &" Poruqre Alri" WlgàiP«-
Toronto Departatent G.-W Ag«u,

_t SbUTR4 ýrrx=ts Strýnef, Toronto.
"0" Cfflo0 fer oan*«&-MONrngAt

UNION
FIRE INSURANCE. SOCIETY Firet British Fire Office Bstabli*ed In Ca»104 A.D. 104

LIMITED
ESTABILISItEl) 1797 Phoenîx homme compaq

]MEAD OFFICE IN CANADA
Limited, Of LONDON, RNQLAt4D

Norwich Union Buildin#, Toronto lm
with wbkh la incorporated

N. B. LAIDL&Vt A. H. RODGERS,
8=«Rry. 981115H [MIK [IFE OFFICE01011affl Inn

7 HEAD OFFICE FOR CANADA.
loostFýrancolaxavmrSt - MONTREAL

Authorl»d cqiw $towiou." PATEMN a 3014, CW Aom

Uqxwbed wftb GOV«DM*t

Flo,
APFLICaIONS FOR AGaNcr» luxmoxm

r9offlCI OF OXTAM,Â» lxvMb'. î

Adoind" stemm2.
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LIFE INSURANCE LIFE INSURANCE

LIFE Experienced Life: Aie' ts
ASSOCIATION. contemplating a change of location this Spring-

are invited to correspond with the Great-West Life
Head Offlee, Torontot Canada Assurance Company. Many good districts are

PrImident available-EaÈt and West.

W. H. BEATTY, Ete' With good ferritory, and , the Great-West
Policies to sell-the active agent has success aireadyW. 0. MATTHEWS, EsQ. FREDIK WYLD, Enck 1

Dire0t0es assured.
E. 8 OBLER, Esq., K.P. WM. WHYTE Esq.
0. R. IVILKIE Esq. HON. JAS YbUNE1JOIIN MACNNALD, Foq.8. NOMMER The Great-West Life
à%RTHURJUKE M-0. CAWlrif RA MULOCK, Esq.

W. 0. RAO"NALD, J. K. MACDONUD, ASSURANCE COMPANY
sécréta" "d Aotuary. ManqingDirectber

HZAI) OFFICE, WINNIPEGPOLICIES ISSUFO 01 ALL APPROYED PLANS

THE ]UNE L1[FE'ý
was the net ainount of insurance on the Company's booksAssociation of Canada December 31st, 1908, and the years fflrations sbowed that

Rétd Offkri

Home, Ub Rellilog, TORONTO

-Cagbl and Assets, S 1.400.000
Reliable AgStR wanted
ucrepî son ted Aistricts. a l o imaile very substantial gains in other departments of its business:
Cornbopmde= Solicated

It qalned ln:AaseU .. $1,329,0U
OS.J. X STRATTON, P»àidmt (b) 948,263

K. McCUTCHRON,
M"aging Dùmctor (d) S"h» 348,296

AA. J. WALKER, A.CA,, Secretary while its ratio of expenses to. incoime wu amaller than In
previcus yèam

HEAD OFFICEt WAITzRLOO, ON
The Federai Life Assurance JOFCompany SUN LIFE CANADA
HEAD OFFICE: HAMILTON, CANADA. At 31st December 1908
Capital ud AuM $4d84M &5 SURPLUS. over all li&WUtien, and (japitai
lrcW Amrames in ime 20 MAM61 Mm Bi and 8 per osnt. Standard 2,396,M3.96
païd t& Pchqhokim M L%& 3WJ4&23 SURPLUS GOVERNMENT STANDARD 4,11i%491.91

INWME 1908 6.949,601.98-
ASSURANCE3 IN PUCE, 1,19,317,740.39lieu D«àmble PoberliC«tram

Write to Emd Ogierh'Moutt«4 for L«dot fflftlad, lgl>rtllplllom amndDAVIDDMER, Pmowent ma ammfflwu 0k«týér-
SUN M PoLwin A",

«W Poucus et the CROWN LIFF.

c = de ".; ru Il Commercial Uiion :Àssurante Co.PW«" »Àd» Low« dm chumd hy edm Compitaim' LIUITZD, OF LDXMXo «GLAND%&M G«Ëmesm ka Lam. C»b 8«wmder md P&W-m Vgue. IrEiza, 161P110,
ý_"c* GMtnt"& 

*Po
T

d*w of 16«t1ý sud Os" Couku" Bnudi. fi New* D"" st., W. u«uwi-
utofflcw Mîr- Torme O&M te WOM«tm ft,,Ikmzium GSd tftyitory &van& le in au ýýc1»=_1t3111c

OMO. It. nAaGp-UIT, 04IL Aum Mr T«om a»d co»W of y0h.wu£» WALLACE* Gemwd Nenbow.

Th qum afflu Me M.,
T= ýný

C"O&a »rmeâ, Xe. M Nobm Dm& fiL Wwàiý, W«tu a L,UFE INSURANCE CO"'
w»AD, çppmt ».Q VICTOMA rrý irimcuTo

A.Z R-
apm Ibvech

the Dgmhàiou

A
K* Le = 10. Od Mt" cýzýy le T"

AM
w,nà toww

tw=âmlotl
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ACCIDENT AND GUARANTEE INSURANCE ACCIDENT AND GUARANTEE INSURANCE.

Seven to One
That is about the ratio. About
seven times as many personsare
injured as die from ail causes yearly,
Accidents are a more prolific cause
of death than any disease except
lung diseases.
Twice as manypeofle are accident-
ly killed as die of o d age.
Does it not seem reasonable to you
as a business man that it would be
to your interest to carry an acci-
dent policy?

WRITE THE

EMPLOYERS' LIABILIT-Y
ASSURANCE CORPORATION

EMBEZZLEMENT LIMITED
MONTREAL TORONTO

COVERILD BY THE BONDS OF IFFIN & WOOD"ND, Managers

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT ýINSURANCE CO.

wxo mmu sowns Fm aLL POSITIONS OF TRUST &c.
Wrift W particulan

J. E. ROBERTS, General Manager WHEN WRITING TO ADVERTMRS
TORONTO' Yon wM confer a favw on both gLdvmtim and pubU@b«

by mendonine pqw

NOW READY
MANUAL - OF CANADIAN BANKING

Bir IL M. P.ECKAaDT
To the Bank Employee

The book furnishes a detàiled description of the work to be met with in all the pôsi-ý

tiýns,, from the junior's post up to the top-with valuable hints as to how the d opinion

ofsuperior officers may he wou-ý:-and promotion and increase in pay. It =ibes the

business done in the city and different parts of the country in-country offices.

It describes the Head Office Departments and tells how the work is done in them.

It deals with the Çlearing House, with the call loans, the cash reserves, the handling of

the staff, the board meetings.

For the Head Offices and Nana#emýnt
It provides a means cf accelerating the education and increasing the efficiency of the

clerks. It teaches thet'n how to do their work so as to provide theýmaximuin benefit for

the bank. It gîves thiem pointers on how to gain deposits, increase the note circulation,

get the good will of the customers, conduct the Head Office correspondence, and Inake

out statements.

Fer the Directorsfand Shareholden and Bosinus Men $«*=Uy
The book providds a means of gettiÉg acqhainted with the details of the banking

business. It explains élearly-sotne of the advantages of the Canadian "stem of

For Young Men Who contemplate tolm" the Banaint Profud"
The book tells whýt will be expected ofthetià.'Helps them to quaUy for the tests and

examinations and giveà them a clear idea as to what confronts thera at each successive

stage of their careers.
It contains 212 pages-most thoroughly indexed.

p P. 1 c x .02-50
î

TOIRONTO MONTIMAL

DU STR I AL IN SUR A 14CE
ou-r Kow -B&Iarar and commimaon coutract

ton4cé For Agents offéÈs k BPIOD&d portnnity for à lew additioual men who ai" steady

qb _Jrllt. tj1j enti-gudo :iuud to tàming a substactial living.

OMM& Ion Lite &ssurance Company.
Rud O«ka-To»x»-X. fflmalm Evm-PtOddmt OSÔ" in 34 DWrictu
b«wm lto&z and Vaumo«. The Sly Comffly boin which may be obt&iftd

the S&ýviw« 9à« Pm.=, the most MWW hilutriai Policy.
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M,

NORTH AMIHI 1 _ff
&SSURANCE COM-,PAt4y,,,Tu L111 MIN

LONDON Pt«Wmtt âtom L. BLmm-
LANCASHIRE s«mtzwt W. B. TAYLOR. B.A..Huygl+vlcTDRIý LIE

1908
INSURANCE COMPANY FIR E cash Income $1,897,078

INS-U-RANUE. COMPANY
ý,w19hes to engne in OntSriO Ne Surplus 876,214

three (3) cometent and PtO- lusurance lu Force 40,340,091

ductive field men. > GoOd
For Applicadons for Agencles in

lerms. Untepruented Districts, addreu
Apply to

'T. G. McCONK£yl-
DAVID BUKKE

THE [Dion kssuRAInE Home effme
i J4_D.. 1720

Head Offu%4 Canada 13ramah, Ment"M

T 'A Dg. » $20,000,000
'OF'Mlt'RFIS% *cceptzd at currant ratm

TO=to ý Ajrentx
Bru= florm--- 19 W"ffton SUI-t Icagt

FIRE-;LIFE
SEGWMABSOWTE

16 INWOWN» 'W
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