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The Finaneial Crisis of 1557 and 1858.
BY C. R, BROOKE.

The monetary crisis through which most countries of the civilized world
has just passed, affords a subject for discussion both interesting and profita-
ble ; and as every one is affected by it to a greater or less extent, it appears to
be just now the first thought of all, at least who have arrived at an age to
feel the responsiblities of life. Qur poet has said, “Who steals my purse steals
trash,” and this may be true enough of individual cases, but when the purse of
soclety i3 touched 1t is no longer trash, but something of vital importance. 1t
becom.es the absorbing theme of Statesmen, Merchants, Bunkers, Theorists
Novelists and Poets. 8o much has already been written and spoken upon
t.he_subject, so many have been the causes to which the difficulty has been
attributed ; so varied have been the phases the disease has assumed in different
100a1}t1es; 80 opposite have been the remedies proposed, and so many are the
considerations involved, that merely to approach the subject in the short time
allotted for an essay is indeed almost impossible. I can therefore only indi-
claste what I conceive to be the principal causes for the financial crisis of

57-8 especially in referenco to Canada, without troubling myself to colleot
and arrange statistical figures in support of any opinion advanced, as such &
course would not only occupy too much time but would perhaps detract
from the little interest which may be excited by anything I have to advance.

_The history of the past century has taught us to expect a recurrence of
Financial Calamities, once in avery eicht or ten years, and the worst feature
of the case is, that on each occasion the crisis appears to have been brought
about by the long continued prevalence of a different cause, so thut men do
not profit by t}

1¢ lessons of the past. 1 say appears, because I think in reality
every commercial crisis has owed its origin to one and the same grand cause
A-1



2 The Financial Crisis.

and that is the intensely artifical state of society. We have an artificial
standard of value, an artificial banking system, an artificial currency, and our
merchants have an artificial way of transacting business upon an artificial
capital.  All modern life with its ten thousand schemes is artificial.  Look at
the populations of Europe; take any great city, how wondertul and varions
the contrivances by which so many persons live but how comparatively few
are real prcducers,

‘We never read in ancient history of great monetary crises; trade was carried
on upon a natural and not an artificial basis ; the ancients were not burdened
with legislative enactments to fix a stundard of value ; the natural standard
of value was determined solely by the supply and demand. At the time of
the establishment of the Roman Emypire the sudden liberation of gold from
the treasures of conquered countries augmented the amount of gold in cir-
culation in the space of fifty yearsin nearly the same proportion as in Europe
by the discovery of the mines of America; but the sudden influx of gold into
the Roman Emypire bad only the effect of diminishing its value @ the sudden
influx of gold into Spain and Portugal brought about a monetary crisis,  Now
the decline of the amount of Gold in eireulation,no more affected the Roman
Empire than the inerease had done, and why ? because there was no recognized
and legal standard of value. Gold with us is the only legal tender; every thing
is reduced to thisstandard of value; with the Romansit was otherwise; the taxes
were paid in corn rents and loeal assessments in kind, and individual indebt-
ness was adjusted in the same way: the ounce of gold was not taken as a
standard of value, but the wcight was reduced as the metal became dear,
and so adjusted itself and did not end in a commercial crisis, The ancient
merchants of Rome managed very well without the intricate machinery of
Banks and Banking, there were then no mammoth monopolies hke the great
national Banks of Europe, whuse affairs are necessarily rendered even more
artificial by legislative enactments than they would be if lefi to themselves.
The laws which regulate the Bank paper issues, permitting them to swell out
or contract at pleasure, leaves the mercantile community very much at their
mercy, and tends more than any other cause to bring about tinancial diflieul-
ties by inducing either inflation or stagnation of trade; in other words it is
the artificial machinery of legislation intended to regulate trade, which, causing
the wheels of commerce to go either too fast or too slow, defeats its own
purpose,

Our whole monetary system is of mau’s creation, and like everything else
which proceeds from the same source, being imperfect, requires continual
alteration and readjustment, and the more it is meddled with, the more
cotnplicated becomes the machinery,—man however wise, cannot com-
pete with the simplieity of nature,—commerce has its natural laws, and should
be as free from legislativ e interference as possible.

The Artificial Banking System of modern times gives, it is true, vastly in-
creased facilities to commerce, Besides the £800,000,000 of gold in Europe,
there is also floating with it four or five times that amount of Bank paper,
legrally constituted money, and available for commercial purposes; enabling
the civilized world to do four or five times, and possibly ten times, the amount
of business which could be done if this fictitious capitul were not created ; but
while it affords the means of prosecuting legitimate enterprise, and enables
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™men fo acquire wealth, it also tends to promote the wildest schemes, and
opens a door by which the shrewd, dishonest speculator may prey upon Lh_e
Vitals of society ; the facilities given to business men by the creation of ficti-
tous capital, does more than any other thing to promote overtrading, but
while it makes the life-blood move quicker, 1t weakens and renders it Jiable
to become diseased.

If the Banks manufacture paper almost ad lthitum, why should not the
merchant, Then commences a complication of paper, bank paper, bills of
chhange, acceptances, promissory notes—all paper supposed to represgnt.
wealth, the real worth of which is only discovered when the great monied
tnstitutions who have fustered the over-trading, beginning to fear they have
themselves manufactured a little too much paper for their own interest,
recall their circulation and contract their issues; then they find out that prob-
ably three-fourths of the so-called mercantile notes they have discounted,
represent no real mercantils transaction, and being merely accomugodation bills,
are simply the representatives of so maay fictitious trading operations.

Two merchants, for example, think they would be the better if they each
had £1,000 more capital to trade with. A draws a note in favor of B and
B draws in favor of A; each floats his paper and gots the temporary use of
£1,000; but the transaction is not a legitimate one, because it is real capital
created by a fictitious indebtedness, not based upon a bona fide interchange
of commodities; its influence also upon the community at large is highly in-
Jurious, because the general indebtedness is increased by £2,000, or in other
words, double what it would be in a legitimate transaction. When suca
transactions are multiplied into tens of thousands, the ruiuons consequences
may easily be conceived.

I do not condemn entirely a recourse to accommodation paper; to a limit-
ed extent it may be necessary in the present state of commerce, but I am
endeavoring to point out some of the evils resulting from an artificial mode
of carrying on our commerce, and this is one of no swall importance.

Another development of our Artificial Life, arising from the facility with
which a paper currency is manufactared, is the creation by law of an infinite
variety of stocks, bonds and debentures, for the purpose of carrying out the
various enterprizes of modern life, and the illegitimate traffic in them, so
prevalent at all great commercial circles.  Time would utterly fail even to in-
dicate the thousand-and-one bogus transactions; for almost 99 stock opera-
tions out of every 100 are sham, got up either to bull or to bear the market,
to depress or to raise the value of the paper commodity dealt in, Such a
slate of thpgs and such artificial transactions canmnot possibly exist for any
length of time, without greatly affocting legitimate trade, and sufficiently ac-
counts to my mind for the periodical convulsions which afict us in modern
times. [ have been hitherto speaking of what appears to me to be the general
and fundamental cause of periodical convulsions, 1 do not wish it to be un-
derstood that 1 am opposed to an Artificial Banking System, and other
art.lhc.lal means Qf carrying on business. I think them necessary in an
artificial mode of life, and in the present state of things probably the advan-
tages are greater than the diadvantages, T simply mention them to
account for periodical crisis, and hiave now to direct attention to the particular
causes which have operated in this country, I would, however, remark that
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while the United States and Europe bave experienced what may justly bs
termed a Crisis, we have had nothing like a crisis. A crisis is the turning
point of a disease—something sudden and soon over; and it is generally ac-
companied with panic. In Canada, the difficulty neither developed itself
suddenly, nor has there been anything like panic or mistrust in our monied
institutions; we have sutfered rvather from a general and increasing stin-
gency, arising from the locking up of capital in unprofitable speculations;
the ks of specie, thie absence of a circulating medium, and the shutting up
of our usual forcign markets. The causes for this state of things are so plain
that very little need be said beyond indicating them.

Our internal indebtedness must be enovmous, and has arisen chiefly from
the system of giving long credits, universally adopted in the eountry, The
fact 1s, our farmers have been purchasing goods from country merchants at
12 and 15 months, aud in the meantime using the woney in land specula~
tions, most of which have either turned out badly, or at least have locked up
their means of paying the country merchant; he again eannot meet his
notes Lo the city mewchant, and he again, ucrless he possesses large capital,
cannot retire his notes from the Bank. Under sueh circumstances, it is not
to be wondered at, that the Baunks should refuse discounts; there is a general
wistrust in everyboly’s ability to pay at the required time, and this state of
things must continue more or less until after next harvest. The loeal trade
of the spring will set matters in movement to some extent it is true, but only
for a time; the real difficulty is how to gst mouey into the hands of the
farmer, so that he may pay his indebtedness; and there is no other way than
to find a market for his produce; this, bowever, unfortunately cannot be
doue, for there happens to be but little produce in the conntry fit for expor-
tation,—the sample this year being inferior, and there is no great foreign de-
mand for this little; our hope is in the next harvest, but should this tail us,
what then?  Why then there is but one thing; farmers must mortgage their
homesteads or sell; and in the meantime the delay will sweep many a mer-
chant out of commercial existence, 1t i the {eeling that sueh muast be the case
which prevents holders of money from investing, except at an interest pro-
portioned to the risk.  Money has, hbowever, become so plentiful and so cheap
m England, that a very large amount will be ready for investment here in
Real Estate; this will make matters somewhat easier, and there is not much
probabrlity that parties who now borrow will employ it for speeulative purposes.

Ouar forelgn indebleduness arises from two principal sources, ineidental to
every voung and cuterprising country, viz: the importation of foreign mer-
chandise and foreign capital.  The people of this colony and those who con-
tinually emigrate to it, come from a state of high civilization, the luxuries of
civilized life are therefore fult to be absolutely necessary; but as this country
eannot produce them, they must be imported, and the importations will be in
proportion to the style of living generally adopted. We export the raw products
of the colony to pay this foreign debt, but we have not suficient surplus te
meet it; and every year leaves us more deeply ia debt than ever. Taking as
an illustration the years 1856 and 1857, we have

Importse e veeececesessserenscesssascsaseosssss £20,496,096

EXpOrtSeeeeseesoesennceasorassonnssonnsnsaaes 14,022,754

In two years alone the balanee of trade agaiost us was... £6,473,342
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If sueh is the result of only two years trading, what must be the result in a
iOng‘ course of years? and the question very naturally occurs—why this
Country hus not been more frequently plunged into difficulty, and when it
Is considered that this annual balance of trade against us has to be paid for in
8ald, and as our Bank circulation is about four times the amount of gold in
vault, it follows that, for every &1 of wold which leaves us, our circulating
medium is contracted $4. If this is true, our circulating medium should, provid-
Ing there had been nothing to counteract it, have countracted during the last
two years no less then £25,000,000, but it will be at once perceived that such
A coutraction has not taken place. This appears to prove that the ahove rea-
Soning is incorrect and that such an alarming contraction is 210z the inevitable
result of a continued adverse balance of trade —it 4s so, n-vertheless, though
the fact perhaps has not presssd itself upon our attention just because
we have always been able to pay our foreian  indebtedness, and we have been
able to do so simply because we borrow foreign eapital with which we pay it.

ur merchants have always found exchange on Eingland for sale, created by
Oreign capital, which has been imported for government or municipal pur-
Poses, for railroad enterprises or for investment.  Let anything oceur to inter-
Tupt the steady flow of eapital into the country, and wa at once fuel the pres-
Sure iu the searcity of exchange or in an unusual contraction consequent upon
the gold having to be sent out of the countrv. The fact being just this,
1n the absence of the flow of foreigu capital towards us, we are thrown upon
our natural resources; our weakness is simply revealed—it was there all the
time, only we did not perceive it so long as we could borrow money to pay
our debts,

L4 Al
a 5::‘6 B()f'r‘oxvixug System has been going on for many vears but latterly to
w k'.y great extent, for the construction of our f{allwa.ys and other publie

orks, tho first effect of which was to inerease the circulation. Money freely
egg-:dmfgt:. tliie'.c.(?untry and was freely spent—we were tempted to live fast,
the demand afs lf}Hn.g a prosperous trade, and there appeared 10 be no end to
pect of almos:(uprgrgn manuf'.'tctures-‘—k\ler.chants saw before them the pros-
loaded thess 1t un}l\table trade, and vied with each other in importing —they
enough to em: Olre‘ ouses with goods and the English merchants were ready
roads were ﬁrji:il >tlw“ credit—bug note the conseqnence: a8 5000 as our rail-
was h@ccssari]‘ ile:f ' Cszlta] ceased flowing towards us, thecirculating medium
were obliged {0 re‘{;‘]‘f ,tll§~re being no longer an excess of exchange, the banks
everything came o s dg()g,‘and then commenced a gradual contraction until

The introductiog Of?aR'T‘]ale*”?m the want of money in cxrculauon:
CAUSING AN excess of g 'L{'“ ways into the coun'ry had not only the effect of
ness, and trebled the vzl\h:x(::fl‘onv’ but it gavea stmn}l‘us to every kind of busi-
gave birth 1o the mou rbecklew'ry commouity. The location of a Railroad
and the mania spread o w'l(fst; ..xpecu]‘almn.., fo‘rll‘mes were rapidly a(:qm]‘ed,
were discovered. (, e ud fire, until asin California when the gold mines

) s the merchant left his counting house, the clerk his desk, th
mechanic s bench s far : 8 | iis desk, the
» and the farmer his laborious calling, to rush forward in

the mad Career, contracting engagements which the wo trerl able t
fulfil, when capital ceased to flow ¢ L e e iy naw) @ 0
and such is the dependence of owards us and the eontraction commenced ;
ment of oblivatiops h f)ne upon another in trade, that the non-fulfil-
Sallulis on the part of a few, necessarily affects the whole com-
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munity, 1 do not hesitate to say that at least 90 per cent of those who have
got into diffieulty, and who have been driven to ths expedient of floating ac-
cornmodation paper, and all sorts of schemes to raise mouey, can trace Lhei}- dif-
ficulties to speculations in land, and the diversion of capital from ligitirate
tratic.  Our dependence upon Foreign Capital for the construction of our
public works, has also the effect of draining the country of ity circulating
wedium, for the interest falling due semi-annually, and which is remitted to
England when add«d to the foreign indebtedness arising from the adverse bal-
ance of trade, increases that indebtedness to an enormous extent. Putting all
the items together it cannot fal) far shoit of £4,000,000 annually, which 1s
paid by us in specie. This would include the intcrest paid on the public debt,
Municipal Debentures, Railroad and Bank Stocks, Premivms of Insurance and
Interest, due and payable in England on money invested here. .

The consequence of this state of matters has been a necessary contraction
in the circulation of our banks, amounting during the past year to the enor-
mous sum of about $8,000,000, a fact which in itself is suilicient to account
for the wide spread distress prevanling in commercial cireles, 1t may be in-
teresting to notice en passunt that the absence of a circulating medium has
been felt more severely in Upper than in Lower Canada. This arises from
several causes—the reckless speculation in Land has prevailed to a greater €x-
tent here than there, a large proportion of the cireulation of the Lower Czu‘w'Ja
Banks had been kept afloat here and we suffer now in consequence of lts
withdrawal, they manufacture more than we do, and we are ¢l paying them
the full price of their manufactures, while our western produce is worth only
one half what it was last year.

THE REMEDIES PROPOSED.

It appears to me that our first effort should be to increase our available cir
culating medium by some temporary expedient, in order to set the wheels of
trade iIn motion and enable each to pay his indebtedness, and such are the
wonderful ramifications of business, that a little money will discharge a great
amount of indebtedness, It is told of a merchant who on recetving a
8100 note in payment of a debt, noticed some peculiar mark by which he
could readily distinguish it. He paid it away, but the next day it came back
to him again. Curiosity led him to trace it up, when to his surprise he found
it had in one day passed through five hands in paymnent of indebtedness, and
had thus discharged no less than 8500 debt in 24 hLours. 1f this is correct,
it shows the desirableness of every one paying his debts promptly as far as his
means will allow, and it also proves that a very small addition to our cur-
rency would give immediate and wide spread ease.

1 would suggest the gradual tssue by the Government of say £800.000
in small Debentures of the value of $20, $30, $40, $50 and 100, redeenable
in three years, with interest*, A portion of these would be purchased by the
Banks with which they could pay each other their balances, instead of madly
drawing either Gold or Exchange. The Government could soon send them
into civculation by paying their employees. Contractors of the Public Works
would receive them. They would find their way to the merchants, who
would very readily receive them, Private parties would buy them for the

¢ To circulate freely they must be made a legal tender.—Ed. M. M,
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sake of the interest aceruing, and thus the Government would, to the extent
of its issue, be borrowing from its own people, instead of from foreigners, and
the interest would be kept in the country, instead of leaving us in the shape
of Gold. "T'hey would in fact answer the same purpose as the Exchequer
Bills of England, or the L'reasury Notes of the States. And the Issue of
them may be continued or recalled gradually in the course of a few years, but
my impression is that it would be found to operate so beneficially upon the
Zeneral interests of the country that the issue would become permanent, and
perhaps s> increased as to diminish considerably our dependence upon the
finances of the mother country.

Do what we will, however, we are not yet able entirely to render our-
selves financially independent of England, aud befure we can hope for per-
manent relief sotnething must be done to induce a flow of British capital
&gain towards us. This may appear at first sight to be inconsistent with
what was stated just now, when I attributed much of our distress to the sys-
tem of borrowing foreign capital; but it is not really inconsistent, for this
remedy is proposed on the sawe principle adopted by the physician who ad-
ministers brandy in small doses to a patient sutlering from delirium tremens,
How shall we induce a legitimate flow of British capital towards us? We
have no very extensive Public Works to construet; our Railway systew is
nearly complete, indeed we have more Railroads than we require ; the only
mode open to us, it appears to me, is to abolish entirely and for ever our an-
tiquated Usury Laws. It will be almost useless to do as some propose, make
the legal rate 7 per cent, as in the State of New York. If we must have a
fixed rate of interest at all, it should be above the New Y ork rate, at leost 8
per cent; but it would be infinitely wiser to allow our Banks to regulate their
discounts by the state of the Eoglish market, for they could then avail ther-
Sel\'t?s at all times of the utmost line of their credit abroad, and keep their
specie at home.  In such astate of things, the too sudden contraction of our
circulation would be impossible; the check would, like that of the Bauks of
Europe, be a healthy one, there would be a restraint upon over trading, but
not a total lock. If we want capital to flow towards us, we must adopt the
same pplicy in reference to it, as we adopt in reference to trade—remove the
restrictisus.,

Next in importance to the increase of our circulation, the abolition of the
Usury Laws, and the remodeling of ourBanking System, in such a manner
as to atford a check to over importation, comes a judicious alteration of our
Customs Tariff, in order to promote manufactures already established, and to
encourage the employment of eapital in this way. I tock occasion in.
3 Previons paper to point out the fact that civilization developed itself
first in the pastoral life—then the agricultural-—then the commercial, and
lastly in the wechanical. It appears to me Canada has already attuined to
the agricultural and commereial ; and that the time has arrived when we
must take the next step in progress, and become a manufacturing pecple or
become hopelessly embarrassed. There is no standing still; we must ascend
O‘T‘desc‘end in the scale of civilization. Can there be a doubt, which alterna-
té‘e will be chosen "-’ No country in the world affords greater facilities than

anada possesses. The long seriés of lakes and the St. Lawrence is, or can,
be made by artificial means very pearly equal to an extensive seaboard. The
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Proviuce abounds in waler privileges, and we are gradually spreading an iron
net-work to facilitate the transit of goods from the interior.  Some object that
we hiave not the capital to engage in extensive manufacture—tiue, but the
abolition of the Usury Laws will do much to bring it here—others, that we
have not the skilled workmen, nor can we compete with forcign manufactures
—true, but a protective taritl’ would do mnuch to induce the presence of men
of bkl“ and would ensbls us, in cowrse of time, to enter the lists of competi-
tion. 1 am personally inclined to favour the doctrine of I'ree Trade, but
reason tells me I cught to yield my favourite theory, because the circumstan-
ces of Canada demaud it.  We point to England with pride for a justifica-
tion of the pinciple, but we should remember—1st, that after all she has
adopied only a very modified system of IFree Trade; and 2undly, that she
can do so with greater impunity than any other nation in the world, because
sbe stands pre-eminent as a commercial and manufacturing country 5 and she
has placed herself in a position to challenge competition with the world, by
means of a very stringent protective taritf, The United States understand
this, and have put on a taiiff of 30 to 40 per cent. in order to mduce home
consumption and te check importation, and the consequence is, that the man-
wfactaring ntevests of the Sutes are rising W hinportance every year. The
Canadian ‘[ariff on the contrary, is ouly about 15 per cent. or one half that
of the States, and consequently the manufacturer here has bitherto been un-

le (except in a8 very lew branches of industry) to compete with the foreign
manufucturer.  Of course I do not pretend to enter into detail on such a
subject.  Any alterstion should be made with great prudence and discrimi-
nation. It is a question of policy which should be handled notby Lawyer
Statesmen, but by the Merchant.

When | advoeate protection, I do not mean angthing furth-r than such an
adjustment of the Taritf as shall afford the Canadian manufacturer a fair
field and no fuvour.

The advocates of Free Trade forget that so long as the neizhbowing States
refuse to adopt their principles, it is not safe for Canada to do so. All we
require is to be put upon an equal footing, to have, in other words, complete
reciprocity,—for example, American reprints are permitted to enter Canada
free, consequently the publisher in the States, has Canadi as well as the
States for a market, and he can afford to publish at a cheap 1ate, that whicb,
if reprinted in Canadu, must be confined in its circulation by a protective duty
on the other side, and is necess: rily higher priced from that very circumstance,
Our Legislawre shouid therefore put on a corresponding duty or obtain from
the States an abolition of theirs, in order to place the Canadian publisher on
an equal fooling with those of the States.  Again, in the cave of cloths, sar-
senets, flannels, &e., which in spite of every difliculty, have alveady become
of some importance, there should be such a duty imposed upon English
cloths with which we enter into competition, that they would become too dear
for crlinary wear ; would this not promote the use of Canadian cloths, some

of which are o good as to be scarcely distinguishable from iinported dlth]eS.
Again, in the matter of Printing paper, would any one assert that our Cana-
dian mills cannot manufacture as good an article as those just on the other
side of the lines? yet the duty on Printing paper imported from the States,
is only 5 per cent.; now, if it was 20 or 30 per cent. would not the imported
article becume too dear and would not the printer buy an equally good paper
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i Canada, Tt is objected by some that the comstmer would suffer, and
especially tlie farmer, but I do not advocate restrictious upon the necessarics
of the farmer. Others argue that the mechauics employed in anufictures,
woull cousume so much of the producs of the eountry, and we shiould have
less for exportation to pay our foreign debt; I would simply ask, are we
not now sustaining a large class of our population i illeness, who might be
profitably employed iu manufactures, aud how much ditference would the
mouths of two or three thousand persons make who would be required
to direct the labours of these people? and if we had less yroduce to
pay to Enzland, we should also have a debt as much less, to say
the least, as we manufuctured—but our gain in the establishment
of manufuctires would be two-fold ; first, the profits on the manutacture ;
a0d seconally, in materially lessening our adverse foreign balance, and there-
fore keeping the: gold in the covutry, which is a more important matter than
appears at first sight, because every dollar of gold we have here has it~elf been
purchased abroad and imported at a certain cost, and every single dullar which
leaves us, contracts the cireulation three o four times its own amount.

In conclusion, I would simply recapilulate the poiuts tow hich allusion has
been madle.

1st, ‘What the difficulties which have safflicted, and are still afilicting this
country, difter esscntially from a erisis, the disease is rather of the chronie
order, and is incidental to the chcumstances of a young country.

2ed. That in modern life, the antificial predominates over the natural, and
that legrislative enactinents atfecting money, an artificial standard of value:
an artificial curreney, an artificial banking system, and an artitic:al mode of
doing business on iwaginary capital—the creation of stocks, bills, bunds, deben-
tures, innumerable—the great enterprises into which we are forced in the race
of competition, all necessarily tend to such an embroihrent of our general
affaivs, that periodieal crises ave inevitable.

3rd. That Canada has not oniy suffered from the causes mentioned, but
lba% the sudden introduction of 1‘z{ilu'ozuls, fluo ling the country with foreign
capital and raising land and the product of lwd to a fietitious  value
ogether with over importations and long credits, have brought about an
amount of iudebtedness which every year is steadily incieasing, while the flow
of capital is from us, instead of towards us, as it has been for some vears past.
iss‘::zhc;f[::e: N—“T{ledy for this state of things, 1 s gavst—1st, the temporary
COUl'agenwn:l(“f) “]0t€‘S,. in order to increase the currency. 2nd, The en-
removn] of th; G.e{?{mmate and he'a‘lthful flow of money towards us, by the
80 a8 to afford szmy paws. 3rd, The m.odxﬁcat\fm of our banking system
and 4th. u l'(*visione ?on of check to over importation and undue specm.xlmxon;

Ha\'e’ o ot a:)r. ol(llr Custon} tI‘z?m},m ()}'der to encourage manufactures.
stances will forco v 1{‘ 9{( kat a crisis in the histary of Canuda, w}wr‘! ciicum-
years from this, if no 0 take astep forward?  lappy shall we be in a few

% w We can read the signs of the times.

- ——

RED RIVER SETTLEMENT AND THE [4LF-BREED BUFFALO NUNTERS.

¥’rofessor Hind I‘a‘tely d_t‘alivered a lecture in the Mechanies Institute in re-
gard to the Red River Settlement and the Half-Breed Buffalo Hunters,
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The subject being of a very aftractive nature at the present moment, there
was, as mizht be expected, a good attendance. The President of the Insti-
tutian, Mr. J. E. Dell, occupied the chair, and introdnced Mr. Hind to the
audience.

The lecturer began by stating that, he proposed to give a very general
outline of the social condition of the people of Red River, and of the capa-
bilites of the country they inhabit. The plan he would adopt was, first to
describe the appearance of the settlement, and then to refer to the statistics
of population. with the habits and custom of the people, the state of educa-
tion and religion at present among them, and the condition of hushandry.
The eapabilitics of the country imght then be appropriately referred to. _

DESCRIPTION OF RED RIVER SETTLEMENT.

The valley of the Red River may be described as a boundless level plain,
elevated about th'rty feet above Lake Winnipeg, and for a distance of up-
wards of one hundred miles in a due south direction, rising so imperceptibly
that, except by instrumental measurement, its inclination was not apparent,
The river flowed through this vast horizontal plain in very tortuous windings.
It bias excavated for itsell a trench, having an average depth of 15 10 30 feet,
and only at the ancient beaches and ridges of Take Winnipeg in its former
extension, did any rise above the general level become visible. 'Ihe tract
of country to which this description applied, contained many mil'ion acres of
the richest prairic soil, supporting a rank growth of natural nutritious grasses,
from which, in the autumnal months hay might be made, and was in fact
made over a large extent of country, by the people of Red River. The
Assinniboine River, which enters Red liiver at Fort Garry, flows for over
100 miles through similar prairies, due west [rom Red River, and also uni-
formly level and inviting. Both rivers are heavily timbered for about a
quarter of a mile deep on their banks, and beyond this timbered portion, the
vast ocean of prairie stretches away until it finds its limit in ancient banks
of a former exteusion of Lake Winnipeg.

THE SETTLEMENTS,

The settlements lie for fifty miles on the immediate banks of the Red
River, and about thirty miles on the Assinniboine, They are diviied into
parishes, the outline of these parishes were shown on the map before the
audience. 'T'he houses of the inhabitants are generally built quite close to tho
river, and their small farms of from 50 to 200 acres stretch back in long strips
into the prairie, to what is called the boundary line of thelots. In the whole
settlement there are 922 houses, among which 20 or 30 may be considered
as good, roomy, comfortable two-story dwellings——some built of stone, others
of wood. ‘T'he remaining number are estimated in the census returns to vary
in value from £100 sterling to £12 10s. each, out of which, however, 597
or more than half the houses of the sestlement, are estimated to be worth from
£25 steiling downward.  We may thus form an idea of the nature of the
majority of the dwellings of the people,

POPULATION,

In 1856 the total population was 6523, in 184Y it was 5291, giving in
seven years an ncrease of 1232 souls. But a change of remarkable charac-
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ter occurred in these seven years in the origin of the population by birth, a
decrease of no less than 102 families of European or Canadian origin took
place, while an increase of native or half-breed families of 132 occurred.
Between 1843 and 1849, the Kuropeans or Canadians increased by 74
families and the half-breeds by 113 families. It has happened that this dim-
inution of late years in the number of Europcan and Canadian families has
very visibly affected the habits and customs of the half-breeds, and there is
no doubt but that the influx of Canadians or Kuropean people would vastly
benefit the so ealled ¢ natives® and prevent them from deteriorating and ap-
proaching more and more closcly to the pure Indian races in outward habit
and tastes, but never it is to be hoped in mind or religion.

In many ways does this yearly diminution in the Canadian or European
element affect the natives, and in one particular it is remarkably distressing,
as showing the probable decline of a race gifted with many noble and rae
qualities, \f means are not taken to resist their degenerating tendency by the
introduction of civilized races who may refine and elevate them. Poverty is
greatly on the increase in the settlement. No fact seems to be more sur-
prising than this, and I am inciined to attribute it to the diminution of Eu-

rapeans and Canadians, who have not hitherto found encouragement to live
there.

In 1819 there were five members to each family.
In 1856 there were six members to each family.

The difierence during the same time in the population was 1232, but the
difference in number of families only 30—and this arose from poverty, com-
pelling two or thiee familics to live in one house instead of remaining as be-
before distinet. I'hien again in 1849 there were 137 nore males than
fe‘males in the settlewent, but in 1856 there were 73 more females than males,
I'he young rising male generation has gone to the United States, where
there was « market, and work, and good tood for all, and some prospects for
future years 5 but the females were compelled to remain behind.  What can
be_ the consequence if this continues long? Often have I wondered that the
Mission-ri:s did not view Red  River in relation to the changes in its popu-

:atign, and the results to which those changes, if continued, must inevitably
cad.

THE DWELLINGS AND FARMS,

A hunter’s life is not compatible with husbandry, so that the houses, barns
and stables of three-fourths of the population are necessarily thriftless in the
e.xtrcme.. 1n the Scotch scttlement, where the Kuropean element prevails,
either t}lrectly orina large indirect proportion, much comfort, and, indeed,
‘wealt.h Is apparent ; but among the population, which are, par cacellence,
¢ mative,” farming is a mere apology for employing the period of the year
during which they can neither hunt the buffalo nor trap. Let it be under-
stood, that this description applies only (o a large majority, but has no refer-
ence to many good farmers, hospitable, thrifty, and industrious men among
the.l‘rench halt-breeds, some of whom exhibit a comfort and neatness in
their homes, which for a quiet, rural life in so remote a part of the world
leaves little to be desired, ~ It is well known that, generally speaking, any crop
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you can profitably raise in Canada, say east of Kingston, can also he profitably
raised in Red River; but some kind of farm produce, such as the root crops,
attain extraordinary exccllence there. Potatoes, turnips, beets, and onions
are singularly productive in this rich prairie soil.  In a word, it may be said,
that every patural condition is eminently fuvourable at Red River for the
farmer and for farming operations.  DBut there is still somethine wanting, or
there is something present, which succeeds in paralyzingz all efforts among
e mass of the people to take advantage of the rieh material so profusely
lying untouched around.

A native reasons in this way : € If T catch that silver fox which T saw the
other day drinking at the river, it will be worth more to me than 50 bushels
of wheat, and it may be worth mare than 500 bushels, for the Company may
not take the wheat from me, but 1 shall be certain to get eight pounds for a
silver fox.”  Again, suppose before the spring hunt begins, that reports come
in from the plains that the buffalo are scarce this year, or they are very dis-
tant, at the other side of their great feeding grounds, # the nativ.” reasons
and says, ** There is a chance That 1 shall not kill a buffalo ; ; there are ten
cliances to one that I shall not kill more than one cart load. but if 1 stay at
home and farm, what am I to do with the wheat, others will stxy at home and
farmn too for the same reason, and we shall not be able to sell more than 15
bushels cach to the Company to keep us from starving and provide for the
winter bunt.  Then again buflalo meat and pemmican will be dear this year,
I must run my risk, L will go for the buffalo.”  He goes for the butfalo, and
as has happened to bundreds this last fall hunt, he fails to bring h.me more
than will enable him to reach the settlement. Ile is consequently in poverty
until he can redeem his fortunes by trapping in the winter. Sucl is the cons
dition of at least one half of the “ natives” of Red River. The necessity of
this condition will be seen more ful.y shortly.

FARM STOCK.

The facilities for raising stock are very remarkable on the prairies about

the settlement.  Pasture of very richk description and hay ad Zibitum in the
fall would alwast covapel the supposition that Red River would swarm with
the domesticated animals.  I’his, however, is not the case. There are row
i the Red River settlements 2799 horses, 2726 oxen, 3883 cattle, 2644
calves, 467+ pigs, and 2429 sheep.  With the exception of sheep, all the
other domesticated animals show a slizht increase in their numbers since the
census of 1849, But in 1856 there were 667 fewer sheep than in 1849,
and 1130 less than in 1843, How can we account for this exlraordinary
diminution in so valvable an animal. Wool is comparatively worthless at
led River, blankets and clothes being supplied by the company. There
exist no manufuctories even of the simplest kind that can compete with the
Company.  Encouragement for this kind of home industry is not offered.
The same applies to hides and leather, to tallow and soap, and to numberless
other articles which might be manufactured there, but which are imported
from lingland. I will read to you an extract from two letters I have just
received from two clergyman at Red River, one being the Bishop of Rupert’s
Land, the other, the Liev. Mr. Black, Presbyterian Minister.
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is Lordships says, ¢ After all, our grand want is division of labour. We
1ave no separate trades; all are engaged in every thing—farmers and carpen-
ters at the same time, and so on. We want one skilful in tanning, for the
hides of the animuls are wasted at present. We want one to ipstruct them
in making soap, to save the importation of this bulky and necessary article
from Biitain.”

The Rev. Mr. Black says,  As to suzgestions of an indust:ial kind I am
not a viry competent person to make such. There is one thing, however,
which [ do think of great consequence, especially in view of an increased
population, and that is to afford facilities for domestic manufactures. The
climate requires large quantities of heavy woollen goods, aud thess mizht just
as well be manufactured here as imported from Ingland. You saw whata
splendid country it is for sheep pasture, and were there means of making
wool into cloths, blankets, &c., great attention would be given to the rearing
of sheep. (ireat quantities of such goods are also required for the fur trade,
and it woull be an advantage to have them manufactured hiere. ~ Ainong the
emigrants coming up to take possession of the land, it would be a great
advantare were there somebody to establish machinery for carding, fulling,
and dyeing—perheps spinning and weaving also.”

Who would thiuk of bringing soap from England, through Hudson’s Bay,
over 700 miles of barren, rocky country, to a conntry where tallow and ashes
are thrown away, where salt exists on the spot in great abundance, and rosin
could be produced without difficuity from the Winnipeg? Why, it will be
asked, have simple machinery and instructed workman not being introduced
to work up the wool which 1s so easily produced in a country where it is so
much wan'ed? ‘The answer is clear in this as in all other cases. A settled
Industrious life is incompatible with the pursuits cf 2 hunter. A hunter’s h .me
1s the prairie or the woods, and he can never afford to remain long in one
spot.  "T'he nccessities of the fur trade require pemmican and butfalo meat
as well as the skins of the fur-bearing animals. And the buffalo require graz-
ing grounds.  "L'o convert the brave and daring half-breed hunters into quiet
agriculturists, or contented artizans might lay the foundation of a great pro-
vince; but it would endanger a most lucrative monopoly, and therefore it
cannot be wondered that those who enjoy that mouopoly should have en-
deavored to maintain the settlement at iied River as the entrepot or station
of a bunting establishinent on the grandest scale, to which their employees

g"]gdht repatr during the seasons when their services were not required in the
eld.

The machinery of Red River is represented by 15 windmills, 8 watermills,
8 .thmshmg machines, 2 reaping and 6 winnowing machines, and one cardinz
mll}. As means of locomotion they possess 2,043 carts, 522 canoes, and 55
freighters’ boats, capable of carrying 3 or 4 tons.

In all that relata-s. to religion and education they are well provided for.
ffhe ch_un;hes are 9 in number, and some of them very imposing stone build-
ings—5 Church of quland, three Roman Catholic, and one Presbyterian
—besides th se belonging to outlying districts. Of schools there are 17,
some of them well supplied with competent masters. Of so-called mer-

chant’s shops, or petty trader’ shops, there are 53; in other words, there are
58 [&ersons who import goods and carry on a sinall trade, purchasing furs for
goods,
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THE HALF-BREED HUNTERS OF RED RIVER,

About the 15th of June the professed hunters start for their summer hunt
of the buffalo. There are now two distinct bands of buffalo hunt.rs, one
being those of Lled River, the other of the White Ilorse Dlain on the As-
sinniboine. Formerly these bands were united, but owing to a difference which
sprang up Letween them, they now maintain a separate organization and pro-
ceed to different hunting grounds. The Red River hunters go to the Coteau
de Missouri and Ycllowstone. The White Llorse Dlain settlers generally
hunt between the branches of the Saskatchewan and also over the same
grounds as their Red River brethern.

The improvidence of many of the half-breeds is remarkable. During the
winter before last, those of the White [lorse Plain camped out on the dis-
tant praities and killed thousands upon thousands of buffalo in wanton revelry,
taking only their skins and tongues, little cariug that the reckless destruction
of these animals must probably exercise a very important change for the
worse in their condition.

As the buffalo dininish and go farther away towards the Rocky Mountains,
the half-breeds are compelled to travel much greater distances in search of
them, and consum» more time in the hunt; it necessarily follows that they
have less time to devote to farming, and many of them can be regarded in no
other light than men slowly subjecting themselves to a process of degradation
by wlich they approach nearer and unearer to Indian habits and character,
relinquishing the civilized, but to them unrequited, pursuit of agriculture,
for the wild excitemcat and precarious independence of a hunter’s life.

The fascination of a camp on the high prairies, compared with the hitherto
almost hopeless monotony of the farms of Red River, can easily be under-
stood by those who have tasted the careless freedom of praivie life. I wag
often told that the half-breeds are always sighing for the hunting season when
in the settlements, and form but a feeble attachment to a settled home, which,
to the great majority, can never offer, it is said, under prescnt circumstances,
a comfortable living, and much Jess a reasonable maintenance, or the consci-
ousness of possessing a free and manly spirit, with rational aspirations and
hopes.

’But few simple aids are required at Red River to ameliorate and vastly
improve the condition of the more improvident and careless half breeds,
They frequently bring in a Jarge quantity of buffalo meat or robes to the
trading posts, and receive a large sum of money in exchange, or, if they in-
sist upon it, a certain quantity of rum. The money is spent at once in simple
necessaries, dress and ornaments. The establishment of a Savings Bank
would have an excellent effect, and doubtless become the source of much
permanent good, with other objects in view than those incident to the
exclusive prosecution of the fur trade.

The following information, concerning the buffalo hunter, in the field, was
given me by Mr. Flett, wuo resides on the Assinniboine River, and at whose
house I was very hospitably entertained :—

‘The start is made from the settlement, about the 15th of June, for the
summer hunt, and the huuters remain on the prairie till the 20th of August or
1st September.  One division (the White 1lorse Plain) goes by the Assinni-
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boine River to the Rapids, crossing, and then proceeds in a south-w edsteixly
irection. The other, or Red River, division pass on to lcnjbm.a an tlxjcr:
also proceed in a southerly direction. T'he two division sometimes me‘flt.t, ;‘
Dot intentionally. In Mr. Flett’s division in 1549 there were, accom)n.gguo
a4 census taken near the Chief’s Mountain, not far from the Shayenne luuf'3
acotah Territory, six hundred and three carts ; seven hundred lxalf-lbre((;.dsd,
two hundred Indians ; six hundred horses ; two hundred oxen ; four hun :ie

0gs, and one cat. After the start fiom the settlement had been wel‘l'n:}a e,
and aj) stragglers or tardy hunters were thought to have art:x{c , &
great council was held and a president elected. :‘\ number of captains wel('le
Nominated by the president aud people Jointly.  The captains :hen proceed:
4 to appoint their own policemen, the number assigned to cach not excee d
INg ten.  Their duties is to see that the laws of tlne'hunt are strictly carr le]
Out. In 1849, if 2 man ran a buffalo without permisston bcfore_the genera

unt began, bis saddle and bridle were cut to pieces for the first oﬂencg.
For the econd offence of the same description his clothes were cut oﬂ‘;lns

ack. At the present day these pumishments are changed toa fine of -Ols.
for the first offence. No gun is permitted to be fired when in the buffalo
country before the * race” begius. .
priest sometimes goes with the hunt, and mass is then ce‘gbrateq_l? ti]e
open prairie. At night the carts are placed in the form of a circle, with the
orses and cattle inside the ring, and it is the duty of the captains and their
Policemen o geg that it is rightly done. All laws are proclaimed in camp,
and relate (g the hunt alone, All company orders are given Ly signal, a

g being carried by the guides, who are appointed by election. ] .

- ach guide has pis turn of one day, and no man can pass a guide on duty
Wwithout :ubjecting himself to a fine of 5s.  No hunter can leave the camp to
Teturn hoe without permission ; and no one is permittgd to stir until any
anmal or g(hep property of value supposed to be lost is recovered. The
Policemen ¢ the order of the captains can seize any cart at m.ghuull a.nd
Place it where they choose for the public safety, but on the .followmg morning
they are compelled to bring it bLack to the spot from which they moved it

€ evening previous,

This power js very necessary in order that the horses may not be

“Stamped 2 by the night attacks of the Sioux or other Indian tribes at war
with the half-breeds,

A heavy fine is jip
€amp is broken up in the morning, i

In sight of bufialo all the hLunters are drawn up ia the line, the president,
captains and police being a few yards in advance restraining the nupatient
hunters.

* Not yet! Not yet ! « jq the cry of the president : the app:oach of the
herd is cautiously made. « Now !'1® and as the word leaves the lips of the

president, the charge is made, and in a few moments the excited half breeds
are among the bewildered buffalo.

The half-breed bunters, with their splendid organization when on the
prairies, their matehless pos

ver of providing themselves with all necessary
Wwants for many months together, and now, since a trade with the Americans
bas sprang up,—if they choose for years; their perfect knowledge of the

posed in case of neglect in extinguishing fires when the
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country, and their full appreciation and enjoyment of a home on the prairie
wilds, winter or summer, would render them a very formidable encmy in case
of disturbance or open rebellion against constituted authorities. The half-
breed population of Red River could pass into open prairics at a days notice
and find themselves perfe tly at home and s cure, where white men, not
accustomed to such a life, would soon.become powerless agaiust them, ex-
posed to continued pesil,

The causes which have led to the present condition and prospects of this
people is truly a painful subject. It is one which cannot escape the attention
and care of philanthropists. Men will enquire how it is that a race giving
evidence of admirable discipline, self-government, and courage when in the
open praivies, should subside into idifferent and indolent husbandm-n when
in the settlements.  Considered as the pative population of Red River, how
is it, will be asked, that so few among the many have succeeded in the course
of many years in acquiring comfortable homesteads, and well-stocked
granaries and farn-yards, and why has the European or Canadian element
disappeared? The chances of nearly all have been equal 5 land of admirable
fertility everywhere surrounds them ; with unsurpassable advantages for
rearing hor.cs, cattle and sheep, yet little or no progress has been made in
many years: and in re<pect of sheep, which might soon in a measure
supply the place of the bLuffalo, a serious diminution in numbers has
taken place. It is true that within the last few years many hundred head of
cattle have been driven across the prairies of Minnesota to St. Paul, and sold
well there. This new export trade should have given encouragement to
raising stock, yet stock, with unlimited pasture, is diminishing ; time is
wasted at the distant hunts which might be given to far more profitable home
industry 5 aud thos: who really enjoy a scttled life, and know th: advantages
which industry confers, from experience gained in Canada or Liurope, leave
the country and seck their fortunes elsewhere. Every stranger is struck
with surprise that the louses of half-breed hunters show no <izns of recent
improvement —show no signs of care and attention devoted to gardens, or
the cultivation of fruit. Piums grosv wild in the forest, but none are seen in
the settlements. Apple trees are only now beginning to be tried at the
Stone IFort. No eflort of manufacturing industry can be seen in the settle-
ment beyond the windmill for grinding wheat. It must noat be supposed that
this staviorary, or rather retrogade, condition is unnoticed by the nass of the
people ; they sce the comfort by which the retired factors, the clergy, and
the traders of the settlement are surrounded, and the comparative luxury
which exist at the furts; but they do not rightly understand how their own
condition might be remedicd, for the majority cannot discover in what way
the rewards of indusiry may be won, or where a market for labour is to be
found, except that kind of wild labonr in the distant prairie, or in the woods,
which they have always been taught to love instinctively, or consider most
profitable and alone capable of securing their comfort and happiness. Under
such circumstances it cannot cause surprise that discontent prevails. At the
settlements much  disappointment and dissatisfaction is everywhere seen,
and wrongs, real or imaginary, for which they have no redress, form the
constant subject of complaint in daily conversation. In these repinings all
who are not in the service of the Hudson’s Bay Company, or in some way
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tonnected with them, as far as my experience enabled me to judge, uniformly
agreed.  Let the condition of the half-breeds generally be contrasted with
the present prosperity of many of their Scotch and French brethernzwh-)
farm and hunt with discretion and judgement, and the splendid capabilities of
ed River will not be overlooked in surveying the paralyzed efforts of those
who are taught to rely chi-fly on the hunter’s precarious gains.

The learned professor concluded his interesting and able lecture, by giving
4 very graphic description of the route to the settlement, which in substance,
was the same as that contained in bis report to the Government, and which
Was published a day or two ago in the Colonist. The lecturer, we need hardly

say, was listened to with the greatest attenmtion, and retired amidst much
applause,

————— s e

(#rom the London Morning Chroniele,)

Canada as an Outlet to the Ocean.

. The subject of a Railroad to the Pacific through Canada is attracting con-
siderable attention in France and England, and the following article from the
London {England) Morning Chronicle, expresses the seutiments of many
fluential parties on this to Canada, most important question i—

As the discovery of the passage to India round the Cape of Good Hope
Completely changed the course of trade between Asia and Lurope, so in our
Umes on the North Awmerican continent, we may wituess a revolution of a
fh aracter scarcely less important, which wili render the ports of the St. Lawrence

€ 10ain conduit of the produce of the north western States of the American
C;‘{i:Sg.SuPex'seding the Krie Canal and the harbour of New York. Tho
ranwamns already speculate on the junction of the Atlanuc, and Pacific, by a
Brilidftsue't(:hmg from the St. Lawrence to Vaocouver’s Island, through
with Lel:'nl(;ry, and they are actually preparing to connect Lake Ontario
Eure )eat{e luron by a ship canal. They calculate on transporting to
arounld th'e agricultural prpducts of a millien and a half of square‘mxles,lymg
grains ande great lakes, with the region west al.)(l north west, where all the

grasses are capable of growing luxuriantly, where flocks of sheep

will yield rich fleeca . ) .
. 18, and 'es rews * P granen.
Tl yield i  fecors, id fat beeves reward the enterprise of the grazier

statute miles 'mdt lfmme‘! by the margins of the Jakes is upwards of 4,000
era Territor, ‘of ;%fg"eglon above the lakes organized into the I\.orth We§t-
Michigan ar;},d Wi 71‘m)w (:m_braces the states of Illinois, Indiana, Ohio,

13consin, and it is proposed 1o divert the whole of the

€normous an1 anpyal] i F '
ex 1se vas S
channel of the St Ly panding tiade of these vast countries through the

visionary, but bas m awrence for shipment to Euarope, Nor is the scheme
prime ele’men's T’;“Y Técommendations, among which relative distances are
S te distance from Quebec to Liverpool is 475 miles less

than from New York to Liver 1 Ui :
is 125 miles nearer Liverpo pool.  Kingston, at the foot of Lake Ontario,

_verpool than MNew York is. From Ilamilton, at the
%‘:2?7]01‘: Il;al\eo (zm.ﬂ”% s the same distance as from New York to Giasgow.
line ¢ ia] es Lntario, Linie, and the southern point of Huron. isnearly a straight
ne to the ports of Great Britain, through the Straights of Belle Isle.
A2
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The sagacity of Washington foresaw this possille revolution in trale. In
writing to a member of the national legislature, he urged the policy of pre-
venting “the trade of the western territory fiom settting into the hands of
either the Spaniards or the Brit:sh.”  « {f)” Lie observed, * either of these
hap-pens, there is a line of separation drawn between the eastern and western
country at once, the consequence of which may be fatal. . . . . .If, then, the
trade of that country should flow through the Missis-ippi or the St Lawrence
~if the iukabitants (hereof sbould form ecmmercial connections which, we
know, leads to connectiuns of other kimds, they would in a few years be as
uncounected with us as ave those of South America, 1t may be asked, how
are we to prevent this 7 In answer he 1ecommends the extensicn of the in-
Jand navigation of the eastern waters, connecting them as nearly as possible
with theee which run westwaid; the openinz of these to the Ohio; of those
which extend fiom the Olio to Lake Firie; and, these points accompli-hed,
then be covsidered that his countrymen would not ouly draw the produce of
the western setilers, but the peltry and fur trade of the lakes,

As 10n a5 the war of independence had been brought to a successful ter-
mination, the citizens of the new republic desired to reach the unexplored
territory of the west and utilise its unatural resources. 'F'he plan proposed
wus by the construction of canals, and Washington bimself projected a plan
which was to streteh to the west by ascending the Putomac.  But this effort
and some others failed, because public opinion was not suflicienily advanced
or becanse capital was wanting. At lengih the energy of De Wit Clinton,
whose name will ever be honoured as one of the m st eminent Lenefactors of
the United States, conceived and executed the plan of the Erie Canal con-
necting New York with Buftalo, and by this e¢hannel American enterprise had
access to the western territory,  The canal is 363 miles in length, and scven
feet in depth,  The original eost was 7,143,780 dollars, and the enlarge-
ment 12,989,851 doBurs, being at the rate of £13,865 sterling per mile,
This truly magnifieent work was commenced in 1817, and fimshed in 1825,
and it is a remarkable proof of the spirit of the population of the state of New
York who then enly numbered 1,300,000 souls.

The British Government, pereeiving the value of internal trade to Upper
Cunada, constructed the Welland Canal, which connects the Lakes Ountario
and Lrie. ‘I'lie length of the main trunk is 23 miles; the junction Lranch to
Dunville 21 miles, and the Broad Creek branch 13 miles, making allogether
504 wmiles. It is not cuflicient for the traffic lying round Lake Erie, and now
it is propesed to carry a ship eanal from Ontario to ITuron, a distance of 10¢
miles, by which the commerce of all the lakss wonld be brought into direct
communication with the St. Lawrence. With equal spirit the merchants of
Chicago are prepared to cut a canal 140 miles in length through the southern
part of Micligan to avoid the dangerous navigation of the St. Chir Flats,
which conneet Huren with Erie. 'l be position of Chicago fur coinmerce is
most cormuanding. 1t is the principal trading port of IHinoiss standirg ou the
south-western bend of Lake Michigau, at the head of navigation a regards
the lukies.  1ts rapid advance is a wouder, for in 1833 the Red Indian buoilt
his wigwam on its site, and the stag free, and fearless, bounded over its plains.
Luke Michigan opens to Chicago the trade of the north and east, while the
Tliuois and Michigan Canal gives it the trade of south and south-wess
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Tl'_ave.rsing about 2 100 miles to the head of steamboat navigation on the
ng;s River, it opens a water communication of 1,70 miles to the Gulf of
lexico, and completes an inland navigation of 3,200 miles to the Gulf of the
t. Lawrene, Ly way of the lakes, the Canada canals, and St. Lawrence
River; and also by way of the lakes, the Evie Canal, and the Hudson River,

1o the city of New York, a distance of 3,100 miles. "The counuy surtound-

Ing Cl!icngo, a mixture of woods and pairies, diversified with gentle slopes

and irrigated with numerous clear streams, is the most fertile and beautiful

that can he nmnaxined,

“hese rich territories demand an outlet to the occan to avoid the heavy
Cost of transhipment, anl this can be eflected by the junction of the Ontario
and Huron by a shiy canal.  Goods could then be conveyed from Chicago to

verpool anld (lasgow without breaking bulk, and the same vessels that

@rtied the agricaltwial products of the Far West to Britain would be freight-

ed back with our manufictures. By this route the Erie Canal and the trad-

g emporium of New York would encounter a formidable rival, and the fears

?lis\gi?hi-“gmn mizht be realized.  On these combinations Canadian energy

Xed its attention, and is eager to seize the advantages that present th-m-
selves both. by Linl and water, by railways and canals. The Grand Tiunk

;g;l:';'la.", ";'llh an ocean Tterminus at Portland, in t}xe state of Majne, never

whe .t;)m‘ the Creat Western Railway, are magnificent und?rl'akmgs; but

Yous 'li’lr(’o nl:r(ns nu‘t )rnpede, a complete ‘system of canals, giving a contin-

pa)mp\ \!;e {ron (,In.(-:_ag«’) through .tlle St. Lawrence, must b.e.:u.' away the

descr.ibed e a’re ot writing of any distant future, . All the Izlcxhucs we have

128 bon, alr\: mow available, and indesd many exist, for alrendy a voyage

‘hounhi(},',m,v vfflln\ﬂlgh the Inkes to Liverpool, throngh the Welland Canal,
Urgn OfL \ets{-l was of moderate burden; but a ship canal flom‘ Outario to
rilliant )r:ml: “\f]t:p!h.would completely revolutiomse trade.  Such are !he

may lve]o :.p(,('ia nlawnmg upon Canada,. :md' such are thc‘ new m wkets }vllxch

aCOnsn-yal.i:‘C((. un to our manufacturing industry. Thte nauguratin of

Pﬂlmer;tm; \:x wu?rnmont havmg.relgased us from the tu!'.])l‘ﬂﬁl)t rule of Lord

ony thoﬂ”‘h;q lu l{lla_\ now hope to live in peace with our ncx;:l:‘bnrs, and dcvo.te
odia, e tkh;-m( energies to tbe devglopment of the useful artsy, both in

oughout our colonial empire.

e+ e e
. [From Hunt's Merchant's Mag.}

THE LATE FREEMAN HUNT.
The sad r

of the Mm_c;l:l";;‘ld’ﬂf the death of Freeman Hunt finds fit place in the pages
editor an pro ”‘ DMagazine, of which Lie was the projector, and the sole
anhearer JPrietor, from the first day of July, 1839, when the first number
Dpeared, uutil the o ‘o x y ;. .
the pest twonty - second of March, 1838, when be died; to which, during
ous intellecs. 5 Vears of bis life, he gave all his busiuess energies, his vigor-
selectio, 'lmi rl 'unnl»whensn’e view of his subject, marked tact and skill in
wlich o l-hqr:fl‘ll.nngemcllt, and a large experience as publisher and editor, and
erctore the truest and fairest memorial of what he was and what he
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did. But we are not writing his eulogy. We shall early take occasion to
pay that tnbute to his worth which he always had ready for the excellence
and eminence of others.

Of the two hundred and twenty-five numbers of the Magazine, this is the
first that comes to the reader without having received his personal super-
visiun, although for many months, during Lis Jast illness, the ehief editorial
duties were confided to friends, who have contributed lor years to the pages
of the Magazine, and who are entively familiar with bis editorial views and
wishes,  To mauy of our subscribers in foreien lands, this number may bring
the first news of our loss,  There ean be, therefore, no impropriety, now that
be is gone, in saying that by all our 1eaders his name will be mentioned, Lis
loss regretted as that of oue bonorably identified with the Literature of Com-
merce; and both at home and alroad—at Sydney and long Kong, at
Honolulu, Valparaise, and Rio de Janciro, as well as London, Vienna, Paris,
and Consiantinople, and whevever else Hunt's Merchants’ Magazine has
regular subseribers and readers, it will be acknowledged to have not unfaith-
fully represented the trade of America and the world.

"I'he thirty-seven volumes of the work show at a glance how rapidly its
seope, tolerably broad at the start, has widened with growing experience, and
with the growth of the nation.  No parrow spirit ever presided over its pa-
ges; noras there wanting another quality, scarcely less important than clear
msight, a wie plan, or valuable matter; for without a careful arrangement
and classification of subjects, & work of this kind Joses half its value, and is
the more confusing frem the vaniety and ricimess of its material.  But by
means of a 1igid classification, the series of the Merchants’ Magazineis mace
to present, with something of the metliod of an encyclopedia, 1 leading arti-
cles and under appropriate heads, Cornmercial History, Doctrine and Opinion,
Mercantile Law, the monthly movement ¢f Trade and Finance, Marine
Regulations, the Statistics of Railroads, Canals, and Population, Banking and
Currency; in short, the trade of the country and the age, discussed in its
theory, developed in practice, and journalized into books of lasting useful-
ness for the libvary shelf and counting-house desk.

The rich field of Commercial Literature, in which Mr. Ilunt industriously
worked, never wore a more attractive aspect, never promised richer results,
than at the moment of his leaving it.

Since the Merchants’ Magazine was established, twentv years ago, the
population of the United States has increased from 17,000 000 to 28,600,000
in round numbers; its territory fiom 2,000,000 to 3.,000.000 square miles;
the cvinage from $60,000,000 to nearly £600,000,000; the tounage from
2,000,000 to 5,000,000 tons, making our mercantile marine the largest in
the world; ocean steam navigation, duiing this period, has come into exis-
tence; tho eleciic telegraph has come into existence; the entire tenitoy of
the Union has been brought under orgauized State or territorial government;
a reciprocal free trade with the Canadas has been established; Lingland has
proclaimed freedom of trade and navigaticn, and the United States has be-
come, for the first time, a regular grain expoiting pation; some sixty ocean
stearn companies, not one of which, that we are aware of, existed twenty
yeais ago, employ‘ng about 350 steamers, have been established in Europe
and America; Californian and Austialian gold bas built up two great com-
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Munities of our raca on the Pacific and at the antipodes; and railroad enter-
terprise has, in this country, done in twenty vears the work of a hundred.
Indeed, the growth of trade has been the controlling movement of the world
n .the present geueration, which all influences in politics and science have
United to push forward. Japan expeditions, African explorations, gold dis-
fOVe}-les, Chinese wars, all have trade for their key note. Science and in-
}entlu.n, which, until our day, devoted th:ir most brilliant discoveries and
Ingenious contrivances to increasing the productiveness of industry, have done
10ore within the last thirty yeas, than in all the centuries which went before,
to lmllltiply means of communication and transportation, facilities not for pro-
“uction, bt for the eachange of products; in short, for the development, on
the grandest scale, of trade and commerce, by land and water, domestic and
foreign. I facts and figures we have briefly noticed, show plaiuly enough
that the United States, one of the first among producing nations, and certainly
the greates, of consuuers, has felt the fullest force of this commercial move-
r{lent.. And the growth of our trade is not more striking than the new direc-
tions it } 44 taken, and the vehicles it employs.  Exports from the East go
:ib‘izi ltf:e Morning: newspaper reports in New York, news by telegraph of the
n‘eW; E‘t}l\ew .Orleans the day before of a steamer frorp }.Iavana, bringing
by ort l§3 arrival there of a steamer fronl Aspmwa}l. bru_)gmg news .uf the

rival at Panama of a steamer which left San Francisco with two millicns of
l?lrl:]l:xl{].gold two weeks before. Stlch a paragrar:h in the ﬁrst, or in the one

o S{.( 4lnd ﬁl"st, ‘n.ul.nber of 7Hunts Merdumts Magazine would have
Whore li’vpy unintelligible. _\\ here was Aspmwal.l? Where was the gold?
asod w3 occan steam navigation, or the electric telegraph, twenty years
-"'Tld Chirujughl cars \.vnll soon ba fctchl_r:g _and carrying Lhe.goods of ‘]ung.l;md
Corassep, 44 across this continent on a lacxﬁc track, and r_a:lromls bid fill.l' to
carly N 1)n our day, for land teaflie, the importance which belouged to it in
shi 168, when hardly a tithe of the carrying of the world was done in

ps.

liglﬁ:: lllali there been material growth al?no. Commerce has other and
s told:fm(-ms’ which the readers of Hunt’s Merchants Magazine need not

tions of tl‘l(\le never beeq lost sight of in thesg pages. I‘{e}'er have the rela.
‘Conom\v'({, ¢ to Morality an‘d Religion, Lneraturc':,‘ Science, and 1’L.)b.h'C

ties of 1 een so fully recognized as of late years.  The moral respousibili-
the PUlpic‘b "}':rc:mtlle. calling have becume the frequent theme Qf the press,.
graph reulil’""“‘ of pul)llc.addres.scs. 'P‘oetry sees in the locomotive and telg-
‘L‘l‘lnany nlt"'s transcending ficiion. Il.ne most popular.novel of the day in

cial lifo, " ) }wl‘nch there are two English translations, is a story of' commer-
reflect Jif, mmé come to pe fully um.l?rstood that literature, which should
seale ill\'l)i’\‘e~ll?t be defective indeed if trade, wlncl'n‘, on a larger or lesser
reports of tmhi t 1e interests of all, is 195L sight of, ) The censuses and annual
ull 2s now “ft publ!shed by the leading cmpmgrcml nations were never 80

popularized o! waterial of the bighest public interest, ouly requiring to be
The ol “u :itf_ld mzul‘e nccess.lble in the pages of a “ Merchants’ Magazm‘e.”
is ow inqu ton, which yet Is ever new, of Protection and I'ree Trade, which
ever befor‘e-pa““o.n to be discussed with more fairness and Ifrss passion (.han
the Faeg, ,S e relations of Ll'lbOl‘ and Capial; our Public Land Policy;
oty System; the Condition of Scamen; Banking and Financial Re-
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form, and the lessons of times of crisis; the question of a National Pajser Cur-
rency; the Crulit System and the Legal Sanctions and Remedies for debt;
the law of Insilvency and Benkruptey, and the system of Assignments for the
benefit of Cieditors in its bearing upon trade; Stock Compames and Corpo-
rations, and the law of Stock Transfers, with reference to the protection of
shareholders agninst fraud; Railroad, Steamship, and ‘Lelegraph enterprise;
the prospects and growth of our young American cities; Marine Avchitee-
ture, in reference to the material, capacity, and safety of =hip~; Insurance—its
principles, practiea, and applicability to all the visks of life; Immigration;
Geographical explorations, and the new openings for trade which they dis-
close; Labor-saving Machinery—its actual and possible applications, and its
iufluence on society, and the condition of the laboring elusses;—such are a
few of the topies which invite the pen of him who would illustiate, o its
fieshness and life, the Commercial Literature of the day.

The sneer that merehants read nothing but their day-books and ledgers,
loses all semblance of truth, and fades into shallowness, before the Tailiancy
of the names which, in every age, huve adorned the mercantile profession, and
shows a poor appeciation of the intelligence of a eluss which could produce
men like Gresham and Roscoe,  Tu qur day, when, under the intluence of
our Mercantile Library Associaticns, a body of merchants is growing up, par-
taking in a more than ordinary degree the general enltwe of the age, it is
simply absurd,  Our vounger merchauts will find it bard to believe that,
while almost every other science and profession, while agriculture, the me-
chanie arts, law, medicine, divinity, and even special industiies, bave long had
representatives in our periodical literature, commerce had no “organ” exeept
the newspaper press, until the Merchants’ Magazine was established, 1t
such a work was necded twenty years ago, it is is nnhsp(‘mib\c HOW,

We iy add that the facilities at command for making unt's Mer-
chants’ Magazine an adequate exponent of commerce in all its lmmense
development, were nover so great as now, and we foel that it can Le made to
fill a place hitherto unoecupicd in our literature.  With regular comtributors,
whose names do henor to Letters and  the Seience of Wealth, the Magazine
counts among its correspondents men of ability, themselves werchans, who
find woleoms adimission into its pages, and whose experience and practical
sagacity outweigh the merely literary graces.

The Magazine needs only a continuance of public confidence, and the sup-
port which has Leen hitherto accorded in the most liberal manner, to make
1t grow with the growth of our trade, and enable it to fitly represent in
peiiodical literature the commeree of America and of the world.

—— PY -

ANNCAL REPORT OF THE BOARD OF TRADE OF MONTREAL.

Report of the Council of the Board of Trade, for the year endcd the
S1st of March, 1857,

To the Mambuers of the Board of Trade of Montreal :—

The Council of the Board of Trade beg to submit the following Report
of their proceedings during the past year:
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. Several of the leading dealers in Provisions have represented to the Coun-
< that a change in the standand of Mess Pork was desirable and would tend
1 increase the trade in that aricle, the desired amendment in the Inspection

AW was petitioned for and obtained.

A Bl having been intioduced inte Parliament to change anl materially
augment the rates of pilotage between Quebec and this port, the Couneil pe-
itioned against its passige, The exidting tariff. however, {ramed many
years ago and adapted to circnmstances entirely different from the present,
was adwitted on all hands to require revision; and it was eonceived that that
Object might be best attaine |, with a due regard to the interests of all par-
tes, by authorizing the Trinity House to fix the rates of pilotage, subject to
; @ approval of the Governor in Council. 'The Bill, thus amended, became
aw,

.The rates of Letter Postage hetween this Province and the United States

“ing much higher than the rates levied by the latter country for the trans-
mssion of letters within its own territory, the Council memonialized the Gov-
€rament to take steps to ensure the removal of the inequality, but they are
"OE advised that any action las been taken in the matrer,

The subject of the extension of Harlour Accommodation having been

rought before the Council by the Harbour Commiesioners,in June last, a sj-ecial
ge‘ner%] meeting of the Board was called, at which Resolutions were passed
aﬂ"m,‘“{-’ the necessity of such extension, and recommending that the advice
of eMinent Engineers should be sought as to the best plan to be adopted in
%‘"y"‘g out the improvement. In pursuance of this recommendation, the
strpﬁ?fr (iommissi(me:rs secured the scrvices of three r_fen(lerﬂGt) of the high-
Conside.iffm"al standing, who have thoroughly examined the ground, and
or less di I u;\nler their lust.ruchnnf, various important qnes&mns l)eanng. mc?re
may be Slll ‘*C.lly, on the main question referred to them.  The Report, which
a l\ rtly expected, will, 1t is believed, ke found to be excee lingly valu-

>y Whatever action may be ultimately decided upon,
OWH':TZ":;";}“@!1§‘0 of the lf)ss of the Stcarps}}ip Canadian last Spring, the
Qllebe;c andle~ fontreal bte:l.mshlp. Line limited, tmn_pnranly, th‘mr trips to
the C\;x;m an 50:1}2 donbt. ha\'mg arisen as to weather it was the intention of
el ﬂd\ll'e[%gdy‘::]a:"n tj). bring tlwnr‘ steamers regularly to this port, the C'n‘ul}-
led to a lt;nf"ll:len:z”{qu“y on th= point to the A'gents of the Co.m[n:n:y. This
the Couneil the j\corr(?spnnt]ent‘ze (all of which has Leen pllllh:‘h(ed) between
which wat ’!ermingtegtsl(,f the bte?.nn.x}nps, and the Harbour Commissioners,
pany, that their sleze vy the gratifying assurance, on‘the part'of the Com-
opening of navivatioglersxould resume th.eu' rogul:}r trips to this port on the
that it s only a sim lo . 'tml while referring to this maiter, the Council feel
Provineial Line of Sptear:([ _of justice .tn th.e enterp!ws.mg proprietors of our
lieve, by the commereia] Z(:Ips to record their appreciation (.\h«n'ed: as we be-
ner in which the im]\értanrtnnmnvl'ty generally,) of the highly creditable man-

P gervice undertaken by them has been hitherto
performed.  Indeed, the snoecss with which t} ossels have maintained
the uaequal competition with the hensi] tich these vessels have maintaine
legitimate source of national pride t'd o Su?ﬂdlz?d lines on rival rowes, 1s &
that all the advantages whichpw:x Lo as Canadians, and justifies the belief
the fine will b fully e lize, Te expected to ﬂow. frqm the establishment of

8 ully realized when the weekly s2rvice is entered upou.
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[n August last, the Hon, WV, II. Meritt songht an interview with the
Counci, for the purpose of obtaining from them an expression of opiuion fa-
vorable to 1he Welland Railway, both as a commercial undertaking, and as a
means of cheapening transportation between the Upper Lakes and the ports
on the River St. Lawrence. The documents subuntted by Mr. Meuritt, aud
the arguments urged by him in suppoit of bis views, were carefully cousider-
ed: butwhile admitting that the construction ot the Railway would tend to
cheapen the cost of transporting grain, as vessels of a larger capacity than can
now navigate the Welland Canal wonld be employed above and below the
lie of Railway, the Council were unaule to agree with Mr. Merritt as to the
soundness of the data on which the comnmercial suceess of the undertaking
was predicted, They thought, moreover, that all the advantages to be de-
rived from the Railway would be more eflectually secured by the enlargement
of the Welland Canal, a wark which, in the opinion of the Coundil, has be-
come one of pressing and paratnount necessity, if we are (o comnpete success-
fully for the trade of the West, the prize for which the province has already
staked too mueh to relinquish the pursuit of it vow.

With the view of obtainiug, if possible. some uniformity of action in refer-
ence 1o the changes in the Usury Laws, to be urged on the attention of the
Legislature, the Council addressed circular letters to the several Beards
of Trade throughont the DProvince, inviting their co-operation. Much di-
versity of ojinion, however, was found to exist, and the design was neces-
sarily abandoned.  The Counel, subsequently, covened a genenal meeting of
the Board, for the consideration of the subject, at which resolutions were adop-
ted, declaring the expediency of a tutal repeal of all legislative restrictions on
interest of mopey, and petitions based on these resolutions have been presented
1o the several branches of the Legislature.

During the last session of Parliamment the Council, as well as the members
of the Board generally, devoted much attention to the details of a measure
then before Purliament, intended to facilitate the collection of debts, to pro-
vide for the equitable distribution of insolvent estates, and 1o do away with the
pernicious practice of granting preferential assignments and secret confessions
of judgment.  That measure having l\l]fﬁlll)l]d[(-‘]) railed to become Law, the
subjeet has again engnged the attention of the Board and of the Council. A
senes of carefully prepared and well-considered propositions were subnitted
to the Board at its last meeting, which, as amended and adopted by that
meeting, have been transmitted to the members for the city, and to the several
Boards of T'rade. 1t is understood that the Government iutend to introduce
a measure on this subject, and itis hoped that the present session will not cluse
without something being done to vemedy the defects of our Commercial
Law,

‘The Council have again memorialized the Governor General to recommend
to Dawrhament, the assumption by the Proviuce, of the debt incurred Iy the Har-
bour Comiirsioners in deepening the channel in Lake St. Peter, and from the
opinions expressed durirg the late election by candidates who are now promi-
nent members of the Legislature and of the (tavernment, there is reason to
hope that this measure of justice will not be wuch jonger withheld.  When
the revenue of the Harbour is relieved of the burden of this purely Provincial
work, the Commissioners can at once nroceed with such improvements as ave
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most urgently required, and will be prepared to consider the financial ques-
Lions ailsing out of tl.e proposed extension of the Harbour. )

Repeated representations of the loss of life and the great incovenience to the
trade, 1esulting from the want of lights on the Canal wharves, have been, du-
ring the last two or three years, addressed to the department of Public Works
without, however, indusing any action; but the present Chief Commissioner
of the Departiment has, in reply to a communication recently addressed 1o
Lim by the Couneil, promised to take immediate steps to carry out this much
needed improvement, )

Numerous complaints having been made of the system recently established,
or but reeently enforeed, of exucting Consular fees on articles exported to the
United States, under the Reciprocity Treaty, the Council are engaged in
procuring the necessary information on which to found a representation to
our Government, through whose intervention, it is believed, all ground of
complaint would be removed.

It is aratifying to the Council, and must be equally so to the mercantile
body of this city generally, to learn that the views of commercial policy so
long ad ocated by this Board, have been adopted by the Government, who,
I the recent debates, announced their intention to propose moditications of
the T,”‘i”; having for its object the applieation of the ad valorum principle
o articles now subject to specific duties.  The detals of this measure, when
submitted to Parliament, will necessarily engage the earnest atlention of the
succecding Conneil,

o {‘;(tllf: ‘last Aunual Report, the retiring Council referrad to the steps then
meI;n;a(“ff““l.lﬂ -\upl.).ly what had long.been felt. to be adesideratumn in our port,
ec‘m(;mlio‘«l;.&vchaugmg cargoes of grain from inland craft. more r:x{»ldl)’ and
ment “,.‘;d y .t.lran was practicable with then existing a].)ph'(.lnces. .l e move-
ﬂoatinq“]e',),“My successful, and the 'Port is now 1urmsh(jd_ with cfficient
ean b(:‘ts “'“‘“?"-?u attended by barges, in which cargoes awuiting reshipment

P *temporarily stored at moderate rates. . )

- 16 duties de_avolveq on l.he Conncil b): the various Acts regulating the
pection of Flour, of Beef and Poik, of Ashes and of Butter, bave been

regularly perforined, ’

se]{,::i'«f“‘llm(‘ilnlnlx‘i‘ling statistice tl:emsol’yes, the Council llmve :n'n.ilml Ehem-

nual Vie fa ors of Mr. Andrew Wilson, whose pamphilet, entitled “ An-

w of the Trade and Commerce of the City of Montreal, for the vear

:Bgl}ggai()fce"‘b‘:“, 1857, they have placed in the hands of the members of

In con i . . .
Council t?ludmg their Report, it may not be considered out of place for the
wrade aml) l}e""‘"‘k, that the most gratifying evidence of the sound basis of our
{l ,b‘ 'e pradence with which it is generally conducted, was afforded by
1€ absence among us of t} lisastrous
gress elsewh-re = \ 10se disastrous consequences that matked the pro-
B h . 0 -, ). " N . . .
past year The l.lf: lkle severe s;nd wide-spread commercial revulsion of the
d the nnwaver Anks of the Province, from the soundness of their position
??e tl'lﬁ u]m.\‘(u eling confidence reposed in them by the pub'ic, continued to
;;Oe\ y t]l(;l,' ((?ng,jgemems, at a period when all or nearly all similar institu-
0s on this Continent were obliged to suspend Cash paymeuts 3 and our

werchants, having passed comparatively unscathed through the crisis, that
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prostrated so many of the best accredited louses in other places, are now
awaiting, with scarcely diminished resources, that revival of trade wludx, in the
ordinary courso of events, muy soon bo reasonably locked for,

L. 1L IIOL'TON, President.
J. G. DINNING, Secretury.

After the Report had been read, & very animated discussion took place on
the subject of ad valorem dunw and protection to Home Manufactures,
which reculted 1 the following resolntion being carried by a luge majorits:

Movad by Mr. Thomas Ryan, ~econded by Mr. H. 1L \\'Lilnu\', MDD,
% That it be an instruction to the incoming Council to obtain inforuation on
the subject of the movement now going on throughont the Province in favor
of protection to Home \l'mutaatme\ and to confer and co- operate, if pos-ibie,
with the Cunnuttee anpointed in this city for promoting that important ob-
jeet, with a view to the completion of such leo’ shitive masures as md) foster
Native Inlustry without unduly retarding commercial enterprise.”

e ——— — —

THE BORACIC ACID SPRINGS OF I1TALY.

The following interesting lecture was lately delivered by Mr. Dutton be-
fore the Natural History Society of Montreal :—

Alr. Dutton began by saying that the value of the study of natural history
was never more fully discovered than when contemplating the numerous im-
portant and valuable adiitions continually made by it (o the stock of cur
domestic and social comforts, and to the progross of civilization in ttie world.
Hence, whie the sordid and base regard the application and labours of the
zealous student of nature as the childish wonomania ot a weak mind, ihe en-
lightened portion of the commanity look upon them as tle noble aspirations
of genius sceking acquaintance with principles and powers, the d -velopement
of which niny add increacing comfort, wealth and happiness to mankind during
his ]nlnnnnwc in this lower empire of the Almghty Creator. Intelligent
scicnee, assisting bim in his labours, reveals to bim, from time to time, some
new truth, \\hu,h, carried out to its ultimate results, adds another and an-
other substance to the mass of those already discovered, to be employed in
the manufacture of some article wineh shall increase the comfort, or contri-
bute to the conventence and wealth of individuals or of nations.  The lee-
turer then illustrated this proposition by several striking examples, and
remarked that the experiments of a poor I'rench chemist upon the Boracic
Acid Springs he examined in the Maremina or sea coust of the district of
Voltera, in 'l'usouny (ltaly.) led to the employment of it in the beautiful poree-
lain of Sevres, in France, and Worcester, in 17 agland.  The lecturer pro-
ceedeld then to say, that before entering upon the pamculars of this discovery
it mioht be well to give some information rupectma the organic substance
which performs so imnortant a part in the science of Natural lhstmy Bo-
ron is one of those interesting inineral substances which Sir Humplirey Davy
discovered 10 be the bases of the alkalis and carths, and was first obtained by
him in 1808, theough the action of voltaic eloctricity on boracic acid. When
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that acid, slightly moistened with water, was exposed h.tween two surfaces
9f platina to a battery of 500 pairs of plites, an olive-hrawn ma.ltor bega'n
immediately to appear on the negative surface, and gradudly increased in
quantity. "7 his substance was found not to he acted on by water. but to dis-
solve with eflervesence in warm nitric acid ; when heated to redness on platina,
It burned slowls, and horacic acil was regenerated.  Hence the name of
boron has b -en applied to it.  The sune substance. he ob~erved, was uﬁfn‘-
wards ohtained more abundantly by Guy Lussae and Thenard, by the action
of Potassium.  Fqual parts of potassiwm and verv pure und vitreous boraci:
acid were put into a copper tuhe which was gradually heated to redness. At
the temperature of 302 ° Fabr., the misture became suddenly red, and the
metal disappeared by acting on the boracic acid 3 by washing the residunm
With warm water, a arcenish-brown or olive substance was obtained, which is
the base or radical of boraciz acid. It is insaluble in waer, alchol, ether,
and oils, whether hot or coll,—does not decompose water,—is a non-con-
dqctor of electricity ; when heated 600 ° Fabr. in air or oxyzen, l(_‘.)lll'n.\.
with <pleador, and’ is converted mto boracie aciil s but the coating which it

acquires of that acid soon stops the combustion. The utomie weight of boracie
acid is 24 or

L T DA

2 oxygen [8x2]

S 2 |

The. leeturer proceeded to inform the audien-e, that boracie acid is found
lv:] 2:(‘lr‘n!nll‘:c.>tate on the borders of C(:l“i«':li'l]‘.lﬂkl.’h in Thbet anl (Ihinu, from
treate’:]‘ lit lb}l‘:nportcd un<1::r the name of Tincal or snbb?mle of soia. Itis
of sody nwl _:flgl':m,l and France with so la, and formed iuto borax or 'l)or:xte.
With 11 o u.L.l.x is extensively used in the artsas a flux, and in experiments
teryware 0\\xlupu, but princisally in giving a hlll:' alaze to ‘,torcc!kun and pot-
dom of 'T J‘t the spurs of the southern glmm of the Appenines, in lhc.l)ukc-
elevation ‘f‘t““}', in Jtaly, are tound an 1rregu'l:u' succession of low hills and
ance o- a’”"“t‘-"‘:’UCleI. by abrupt and deep valies, .\vlu‘(:h present the appear-
resulte ;. Lolfqt:y originally rent asunder by voleanie fires that have left their

o =3 and masses of tufa and conglom -rate ; of sulphur springs, salt
'VIVI;:]oelZ i:lliltltlf}fltlxt:ous‘ erruptiong of the hot Sl-ll.ph}lr or boracie acil springs. The
of salt go )l:? Ib](il an .exturordmary geologl.cal chﬂr:}--tvr,; and n'h In nmes
marb'e, I,J[hr’ '“".“.l, silver and antimony, with quarries of agate, alabaster and
district of 1:;20[)'0‘171010n.‘wlucl.n includes lhe: borz.\cn' :}cn&l‘>lmx'{rx;;s, evtends over i
the acid iy broulur ;m es, situate .ab.out 30 milss S, E. of Leghorn, to which
sides. “Tle sp'li:;)t:’v rom whence it is e?(portettl‘, nlnd ’\\'}.l re the proprictor re-
sides of the L] ‘mur(::i Yolcaplﬁl eru]]?u. 'I.ISWO dt]c-'ddmd vapour oceur on the
smaller or hrve;" ey tu‘war:il‘ y.a(i!ou.n?? a;ll evi C-I!Ill) m cn. uexlon‘ with
they muy Le C(:n” . ets ag runs o \Y.l f,.l‘ that !.r!cL ¢ qmv“ thenm j bence
satﬁratcl‘ll Wit s l“‘(*n‘j(;‘:d :9‘-53 n;uch s;;xvn)ngs as ¢Jeetions ot salphurous vapour,
which gencrate the l\imlii\{né’c-‘\:\q:} \l\l\; P 'rc.olullotx‘ of water to sul{-t;mccs
a considorable distan o b Athe ‘} 15 e ection. They are distinguished at
them: and on 4 1 are .V. olumes of at-'um.contmuully_ ascnding from

) an J neaver approach, by the sound of th explosions that accom-
g?{‘y liw‘“,]‘ 1)\(,{‘011, _[l".’ present approprialion of them to the purposes of‘tlxc
3 they were regarded by the surqoun ling fariners or coutadini as a seriows
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impediment to their prosperity ; for their cattle were coutinually wanduring
near them in search of pasture, the growth and luxuriance of which, the heat
of the ground adjoining naturally promotes, and approaching too neur, from
the treacherous and boggy character of the soil, decomposed by the sulphur-
ous water, were often punged into th- boiling stream and scaldes) to death.
A poor Freneh Chemist residing in Leghorn, about the years 18214-'25, during
one of his summer excursions to the adjacent warm baths of Casciuna, made
experiments upon these ejections, remarkably different from all the neighbor-
ing hot springs, inasmueh as all the others deposit su'phur and carbonate of
lime, while these deposit only black mud and dissolve the surrounding ground,
and even the hardest qurtzose vocks. into a pulpy quagmive.  Finding that
ks eould procure boracie acid from the water, he communicated his dircovery
to a confidentinl friend an1 countryinan, who, as both were but in indifterent
circumstances, agreed to commence the necessary negotiation for the pur-
chase of the proporty, while the Chemist went to Paris to raise funds for the
purpose ; but before his return his quondom friend had, with another party,
negotiated for the purchase on creuit, and had the deeds drawn out so as to
exchuie the onginal discoverer, to whom they made a present of some 100
dollars to be quiet respecting it The original cost was helieved to be but
5 or 600 doflars, but the valne and the quantity procured soon enab'ed the
propricrors to amass considerable fortunes, on which several have retired to
enjoy their asdmne cunt diguitate, although borrowing money at high rates of
interest. By degrees the Company purchased one after nother the several
sources of supply adjoining to the principal one first secured, of course, at
larger rates; aud at present they are all in the po-session of one individual of
the former firm, who hus surrounded the establishments connected with the
manufacture by prospeiing farms and vineyards. ‘I'hese are 9 in number,
situated withio a cireuit of 12 or 15 milex, and are named Lardercllo, the
princeipal, from the proprietor, Castel Nunovo, Monte Rotundo, Sasso, San
Federighi, Acquviva, &e. The whole quantity produced at these in 1837
was 2,500,000 lbs. Tuscan, of 12 oz. each, or 839 tons ; but it was thonght
much more mizht be obtained with more extensive works and a Jarger estab-
li-hment.  About one-third of the quantity obtained, the Jecturer stuted, was
sent to Paris, and the remainder was purchased by Engli-h houses for con-
sumption in the Worcester and Staffordshire Dotteries. "T'he pricc averaged
about 40=. per 100 lis., and was supposed to yicld a profit of upwards of 30
per cent.

The lecturer proceeded to say that from the character of the ravines in
which the springs break out, and the rivulets which invaiiably run past or
through them from fresh water springs on higher ground, ar.d from the efilor-
escence of sulphur in the fissures of the granite and quartz osee rock through
which it 1ssues, it is evident that the water from above percolating through
the strata reaches the sulphur or pyrites beneath and the veins of boron con-
tiguous, and together saturating the water are ejected in the form of the
Lorite v: paur (rom which the salt or acid is afterwards procured.  Some of
the cjections, he remarked, were of great power, and the heat but little below
the boiling - =f, but others are ot a feebler description, unid contain less of
the acid. Around the more powerful ones small ponds or lagoni are con-
structed by a surrounding wall of loose stones, set in and puddled with clay,
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into wlich water from the adjoining rivuluts is admitted to a depth sufficient
to cover but not overcome the ejection; the elastic vapour then passes
through the water in the pond with explosive violence and noise, and in doing
80 saturates the sucrounding water. The lecturer then gavea description of
the apparatus employed, and the process of the manu‘acture, and lnr_oce(:d.e\l
10 say, that having been despatehed in 1837 by a company of manufacturing
chemists to italy to treat for the purchase of the property in que~li0n,lle\was
of course per-onally conversant with the parties and the manufacture, from
Whom, though previously ignorant,and entirely without introduction, ob:ained
rom the propri-tor, after much travelling about, the plaus of the estate, and
an off-r of the whole for the sum of £300,000 sterling ; which would have
b.een raised had not the failure of the banks in the Unit-d States at that pe-
riod put a temporary stop to speculations of every kind, showing how inti-
mately connected are the monetary state of affairs in a commercial community
with the springs of business and manufactures.  The lecturer then observed
that from the sketch he hadl given, his audience might form an opinion of the
value and importance of those natural products of the carth, which inen ig-
norant of ~ience would pass by unnoticed and unexamined, or perhaps have
Shun.““d, while the philosopher and enlightened man of science, being induced
Y s peculiar properties to examine, would subjeet to the test of inductive
ph'k’?olﬂ')\ and by repeated experiments and examinations educe a substance
Or principle,whicki may increase the sum of human comfort, bappiness or wealth,
and place his name amidst the galaxy of talent which has contributed to pro-
;?:lt: it by scientific study and reseirch.  Other sources of sapply of the ar-
., thl:ullt):'r confulcranon, the lpgturc"r observed, are said to eXisl at Viterbo,
inundat Xd‘*\"‘l} States, and the Lipari Tslands 3 but. they ave bn:hc\.'cd 1o be so
he © ed with water as to be unprofitable and incapable of beiug worked.
al;;ée;lt{ll!slte clements, he remarked, appeared to be a suflicient mass of the
(]Uaniit J‘f)ron gml sulphur or pyrites to stimulate its evo!upqn, and a certain
shall bg, 0 H‘C.(.)nhguous.water percolating through the adjoining strata which
siderine ;lu‘xut’m to raise the tcmp(?raturc.bul not to overcome |.t. In con-
the leoy :" subject, and contemplating the i~olated character of this svbstance.
other Sosrsl)-sa‘ul. he had been led to the conclusion that there must be some
of similar :"L‘S‘O‘. supply as yet undiscovered, which may be found in localities
might be F;(.) O%l‘cfﬂ features and under similar circumstances, th se, he said,
chaing of thgef\: Ld( Fo be discovered, either in ‘Iceland or on the spurs of the
ad been divcy n *-’)siu.n(l R(_)gky}\lountams. Some hot springs, he observed.
are not illf(;l"rnc‘d”u‘ in Cahlorma and on the route to OUregou, Lut as yet we
ever discovereq OI‘llf\eu' true character; he rcmarkeld, lxt{\\'c\'er, that wher-
tunate individyy orl Y \hom, they would prove a nin¢ of wealth to the for-
brousht thic :ub?r tucbahty. The lec_turer gondm.!cd by stating that he had
friends to a clovacr‘]?:d elore the Society wm-‘ A view to stunulate his youny
sessed of an im'nnat:e a':(Ot:e' dtlhgent S'tl{d'y 0 Natural Listory, that being po--
may be wore fully pro alr::i"fan‘:le ‘t"lt Vit Intgnt powers and principles, they
of novel. or arand OrAsseful igrtl l){l examination of wl'latevey seems 10 them
i'"Pon'tn;xt advantages to themsel oir Journey through life, which may result i
no Ci-tinctions of lﬁrlh or we ]:l VC? oroeiely nt |arge ; andasscience knows
may, by sober : d seri a'th, the individual deprived of these advantages
Yy by sober and serious study and attention, and by a diligent and perse-
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vering wse of every facility placed before him, climb rapidly what the Chinete
term ** the flowery ladder,” and if he gain not the giddy heights of Parnassus
and Helicon, may yet 1ive to the more solid ground of wealth and fortune.
The lecturer said he might refer to the history of Sir Humphrey Duvy, of
Faraday, of the lamented lugh Miller, and more lately the great African
explorer and discoverer, Dr. Livingstone, in proof of the verity of what he had
advanced.  lle begeed his )oun"meuds, therefore, not to be discouraged by
the difficulties and dakness of present appearances, but proceed stead ly and
manfully fovwasd, with an eye fixed on the goal,and sooncr or later they were
sure to arrive at it and be crowned with the laurel which is reserved for him
that wins it. e begged they would at the same time permit an individual
who had scen much of the ups and downs of life, to advise them that to ac-
complish <o desitable an «nd, a determined will, a sound judgment, and much
sclf- control, and singlencess of purpose, are indispensable,—and concluled by
boping that mavy f his audience might thus successiully contend for the
honours which science aud the study of Natural Ilistory hold out to their
votares,

® . -— —

THE (OMMERCIAL POLICY OF €ANADL

The growth, development and w ifare of British America must ever be
subjects of the deepest interests to the people of the United States.  Recent
sveuts have tureed and fixed our National attention southward and south-
westward, unduly dwarling and subnerging our interest in what is transpiring
northward of owr frontier. British America this day exceeds inarea, in wealth,
i enterprise, in intelligerce, and about equals in population, the "I'birteen
Tnited Colonies that, a little more than eighty years ago, declired the-mselves
independen. of Great Britain, and through a seven years’ strugale, maintained
and established that independence.  Her population, exclusive of sevages, can
Lardly fall below three millions having doubled within a period of less than
twenly years, while her Comnnerce, Wealth, and means of Intercommunica-
tion, have increased with even greater rapidity,  "Fhe severity, in the main,
of Ler climate, is a great drawback ; but the extent and richness of her for-
este, the grandenr and utility of her Lakes and Rivers, and the vory consider-
able lhounh undeveloped value and variety of her Minerals, ao far to atone
forit. 1 nobdlrh the clifd is already born who will see British America
peopled by tweuty wmillions of civilized human beings.

Great as her actual rosources undoubtedly are, the settlement and growth
of Upper Canada, especially, have of late been materially hastencd by heavy
expenditures of Briti-h Capital invested in Canadian Railways.  Probably
Ten Millions Stevhng, or IMifty Millions of Dollars, have thus been planted—
to the great benefit of the country thus chequered with lines of fiinished or
nearly fuished railroads, though the chanee of their paying even three per
cent ainterest on their cost, seems at present a slim one.  If we assume that
half this cost is represented by funded or other debt bearing interest at six
per cent, the average value of the stock may be set down at zero. And yet,
assuming these railioads to have been wisely located, they may safely be pro-
nounced worth to Canada far more than their entire cost



The Commercial Policy of Canada. 31

The ext nsive and rapid investment in Canada of such vast amounts of
Suropean capital has doubtless given hera preternatural devclopment. La-
bor, timber, food, with nearly every product of human mdurt.ry, have iounq,
' consequence, ready markets at liberal prices.  The Provinces have paid
for their fubrics and meta's in work at their own doors, or in supplw§ tohlubor~
€rs 50 employ ed, which is a far easier process than paying for lhe!n in food or
timber exported to 1ourope.  Canada has thus been doubly benefitted by her
railevads —first, in having them constructed in the main at foreign cost ;5 se-
cond,in the extensive and advantageous home market thereby ereated for the
products of her regular industry.

Jut a change is now to be experienced. Furopean capital wiif soon ccase
to be advunced for the further pro-ecution of her railway system. ller long
Winters cannot be advaantageously devoted to farm labour exclusively, while
the cutting of timber for export, which afforded employment to all her surplus
abour while her porulation was counted by scores or at most bundreds of
Whousands, cannot be ‘e,\pccled to do so after that population has been swelled
to several willions. llow, then, shall this labour be henceforth employed?
Low shall British America continue to pay the mother country for the fabrics
and metals which she will continue to want, and for which the fictitious thrift
A4 peconiary abundance of the last ten years have s) largely inereascd the
demand,

. The clearest and best minds in the Canadas are now pondering these ques=
tions, and ar. severally attaining the conclusion that a broader development,
a furthr deversification, of their industry, has become, or must soon become,
ndispensable.  Canida cannot export a sufficiency of Grain, Timber and
urs, to pay for the many millions” worth per annum of textile and metullic
anufacures which have become indispenseble to the comfort of her people.
2er climate 1enders a Lberal supply of thick, warm clothing indispensable,
while the recent and still rapid improvements in Agricu tural machinery call
tor larger and ever-inereasing supplies of Iron and Steel.  To import these
almost ‘or quit. exclu-ively henceforth, is to doom her farmers to a chronic
dependence on European markets, and to the necessity of selling their pro-
du&?t§ at l".u.-opcnu prices, less the always serious and often ruinous cost of
carriage, to the seaboard and exportation; is to doom, also, a large share es-
Peciaily of the female labor of the Canadas to months of annual idleness and
t°P[)0r_; 15 to insure a conslant and increasing balance of trade against Dritish
._‘“e"l.ca,}vnh a corresponding unanimity of complaint from the British Iles of
Canadian insolveney and dishonesty. ‘T'o avert and guard aguing: these evils,
some concerted and far. reaching action is felt by increasing thcusands to be
indispensable. ' >

What ~hall be the nature of that action ?

A cousiderable, but we think now decreasing number have looked to An-
nexation to the States as their safost resource. A closer serutiny of our pol-
,lf‘lcs ,;1’m1‘ our tendencies has induced thousands to repudinte this expedient.
The Ta:iit policy established by Congress, in 1846, which looks to distant
mxtead. of lxom.c markeis—to the exportation of Grain and of Meat and also
of the importation of Metals and Fabries—it felt to be ill adapted to the present
and future wants of Canada: while the cotemporary development and invigora-
Uon of slave-hunting, through the Fugitive Slave Law and its concomitants
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have rendered Annexation as repugnant to the feelings, as the Tariff reduc
tion made it unavailing to the interests of the Canadians. We may consider
anncxation as indefinitely postponed by the consequences of the L’olk triumph
in 1344,

Annexation being repudiated, what then?

The substitute which seems at present most favored is a Federal Union of
the several provinces or colonies composing British America. A Federal
Congress or Parliament, representing Upper and Lower Canada, New Bruns-
wick, Nova Scotia, and perhaps Jamaica and other British West Tandies also,
to which ultimately a province of which Selkirk’s Settlement shall form the
nucleus, and another on the Pacific, including Vancouver, shall be added —
said I'ederation to be presided over by a British Prince or Duke as Vice-
Roy or Lord-Lieutenant—seems at present in most favor.  This Federation
really means protection to British American Industry —a development of the
mineral and manufacturing resources of the Canadas, Divested of this pur-
pose it would be a bauble, unworthy of a moment’s consideration.  And be-
cause it cannot be thus diverted, no matter what professions may accompany
its carlier manifestations, we predict the proposed Union of the British Amer-
ica will encounter formidable and embarrassing, even if no direct and open
vesistance,—New York Tribune.

The Tarill Reform Movement.

The movement now on foot throughout the country is one which bears
directly on the mercantile interests of the Province, and therefore claiming
our attentive consideration. 'We are of those who believe that the mercan-
tile interests of the country are bound up with its general prosperity, and are
not therefore afraid to urge the adoption of measures calculated to advance
the general good least such measures should conflict with tle interests of
those whose welfare we are bound to advocate.  All changes he wever bene-
ficial, tend to the present derangement of existing relations. The Printing
Press, the Steamboat, the Railroad, the Spinning Jenny, the Sewing Machine,
have each in their turn proved injurious to established forms of labour or in-
vestments of capital, yet their introduction has not on that account been op-
posed by far seeing and int-llizent men.  We have no sympathy, therefore, with
those who look only to individual interests, vather than to the general good.
If such considerations are to govern the actions of our public men, we need
look for no comprehensive measures of reform—no permanent prosperity in
the country.

We have less sympathy with those whose fertile brains raise np phantoms
about “hot-bed protection,” that they may enjoy the satisfaction of destroying
the creatures of their own imagination. )

"T'he only eflort that we know of to foster by such means any enterprise in
Canada, is the vain attempt to transplant English free trade theories to the
Canadian soil.  "L'he; advocates of such a policy delight to ring the changes
on the propiiety of raising oranges in Canada and grapes at Hudson’s Bay,
and by a beauti{ul harmony of sounds gratify the ear, if they cannot enlighten
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the ming, They deny in one sentence the propriety of levying duties soas to
encourage home industry, and in the next admit that the “bird incidentally
killed may be worth more than the one aimed at” Having advocated free
trade for so many years, they are unwilling to part with their cherished idol.
We really pity the ridiculous figure they make in attempting to let them-
selves down easy—once on their feet, however, we shall find 1hex‘n thg most
determined friends of home industry, and in view of future companioaship, we
shall refrain from further remark. .

The task of revising and recommending the scale of duties to be imposed

on goods imported into (anada, is not more ieportant than dilficult of per-

ormance. ‘I'he means of information are scattered and imperfect.  Many
conflicting interests and prejudices have to be recontiled. In every effort,
therefore, to harmonize these conflicting opinions, an ultimale reliance upon
the wisdom of the Legislature must be respectfully indulged.  Forbearance
Tust also be urged on the part of the manufacturers themselves, as it will be
Impossible to introduce any comprehensive measure of reform that will not
i many cases conflict with real or apparent individual interests, .

The usual sources of supply will in many cases be cut off, to the injury of
existing relations, but we believe that, in wost instances new aud improved
means ofsupply will immediately spring up. i

Notwithstanding the many changes which our Tariff has undergone during
th? past few years, it has not certainly beeu placed as yetin a condition
s"’te‘} to the requirements of the country.
mat‘uf? have seen England and the United States foster aqd encourage their

2 suactures until brought to a state of urexampled matunty,tbey nng}xt well
Ea “Phpofl‘fd o longer to require the same amount of protection. ~Yet the
n%ted Q ariff is on many articles eminently protective, while that of the
er States, after fifty years of high protective duties, is from ten to fiftcen
p 'l?em higher on manufactures than that of Canada.
ﬁonshgfefffec.t of such a policy is now severely felt in the immense importa~
vreign g(')?ds, the liabilities for which we are unable to discharge
a()llv(::: exglorts. The money is thus withdravyn from the country to meet the
tural ::30 alanf:e of trade, and the. mercantile, manufacturing and agricul-
severit mm]gm.ty.‘ure equally suffer.mg from a pressure f’f almOs.t unexampled
and th); m e‘;ﬂmg that lhg true interests of the agncplturahst, merchant
mOdiﬁcatioan'u acl:urer are mseperab’le, we are strqngly in fnvour of sucha
branches 0;} In t it_e tarifl, as would incourage the introduction of the farger
mer, ang sec’:::il;u acture, thereby insuring a better home maiket to the far-
population, g€ cocstant and profitable employment to all classes of our

) :’(\:’: do not feel called upon to discuss the subject of free trade as an ab-
dr question, but it must be obvious to every reflecting mind that, to he
advantageous it must be reciprocal, and that w

hile conti i
our manufactures with protective duties, they mustebe :1el§ T,;u:h:]‘a;‘rO?ZSTr?s-t
uun_s or our {na.nufacwrers are placed at ap advantage. It is therefore our
desxr.'e to assimilate the tariff as much as possible to that of the United States,
making due allowance for the different ciicumstances of the country, and the
probable changes to be made in theip 1 ’

During th ) ! anfl now under revision,
ng the last six y %afs the impoits of the couatry have exceeded the ex-
A—
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ports over seventy millions of dollars, and the disastrous effects of these adverse
balances would have long since reduced us to our present condition but for
the large expenditure of foreign money in various public undertakings. That
expenditure having now ceased we begin to feel the effects of over importa-
tions in the serious derangement of every branch of commerce and manu-
factures.

From these circumstances of suffering and mortification may arise the
elements of future greatness and prosperity, if the people and government of
Canada, guided by the light which the history of other nations throws upon
their path, will apply themselves in earnest to work out the necessary
reforms.

The history of the United States furnishes a remarkable instance of the
propriety of fostering the manufactures of the country by a discriminating
Tarifl. "I'he introduction of high duties on manufactured goods has invariably
been followed by increased prosperity, and a larger influx of foreign capital
and Jabour. On the other hand, the attempts to lower the tariff have as in-
variably been followed by embarrassment and distress, and it is not, we believe,
on record that any nation ever excelled in manufactures without having
afforded them ample encouragement in the shape of discriminating duties,

The two principle objects to be aimed at in framing a tariff, are the raising
a given amount of revenue on an estimated amount of imported goods,
and the o levying the duties as to best promote and conciliate the great
national interests which arise from the pursuits of agriculture, manufactures,
trade and transportation.

In recommending a scale of duties, we must draw a wide distinction be-
tween goods made, or which can with advantage be made in the country, and
those which climate or other circumstances compels us to irnport.

If we put a high duty on tea and sugar which we cannot produce, and admit
at alow duty the chair or sofa which we can, while our neighbour across the line,
taxes our chair, but admits the tea and sugar free, we place the Canadian manu-
facturers under a double disadvantage. First, he muat pay more for his tea
and sugar, and sell his chair to compete with his neighbour who has those
articles free ; and second, while his neighbour can come into his market and
take his best customers, the Canadian maoufacturer is prevented by a high
tarift from disposing of Lis goods in his neighbours’ market. If Canada can
flourish under such a policy, even in a modified form, we shall be very much
surprised.

It will be well on the other hand, to see that while giving the manufac-
turers due protection and encouragement, the duties will not be placed so high
as 1o give a monoply which home competition may not always be able to
avert without the application of a pressure from without, as an incentive to re-
newed energy at home.

In considering the rate of duties to be placed upon Tron manufactures, the
imp.ortant question is brought up whether a duty should be placed upon the
raw material. In view of the immense mineral resources of the country, and
looking forward to a new state of political existence, it may be well to con-
sider whether such encouragement should not be given to the home produc-
tion of this article as to secure an abundant supply within our own territory,
‘We trust the day is far distant when any foreign power shall blockade our
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ports or invade our country, but in view of the possibility of such a contin-
gencey, it may be well to consider the wisdom of leaving ourselves so entirely
al the mercy of the enemy for the means of defence.

It cannot be too clearly stated that the object of the present movement, is
Bot to increase the revenue, but to change the method of raising it, so that
by Placing high duties on such articles as we can manufacture at home, we
may induce the manufacturer to settle amongst us, and thus conduce both to

18 own prosperity and that of the agriculturalist, by consuming on the spot
Bot only his wheat which he must now send to a distant market, but also those
;‘)‘fe, bulky and perishable articles which he cannot now send to maiket at

—_———

A Monarchy surrounded by Republican Institutions,
PROPOSAL BY GENERAL LAFAYETTE IN 1832.

(From ¢he American author, Mr. J. Fenimore Cooper's vesidence in
France tn 1832.

I”fe.lt convineed that the present system juste miliew {that of Louis
P Uippe), could not continue long in France. It might do for a few years
a8 a reaction; but when things ware restored to their natural course, it would

ound that there is an unnatural union between facts that ars peculiar to
€spotism, and facts that are peculiarly the adjuncts of liberty: as in the
g;(:;im‘m of thg Code Napolgon, and‘in the hl;erty of‘ tbe press, without
a dmir§ ;l,mulm.ude of other discrepancies. The juste miliey that he had so
itself gy y described could not last long, but the government would soou find
iteclt. T¥en into strong measures, o into liberal measures, In order to sustain
reli i. tn could no more serve “ God and Mammon” in politics than in
or S100. T then related to him an anecdote that had occured to myself the
ening of the first anniversary of the present reign.
“hen the term Juste nulicy was used first by the King, and adopted by
wls follo.wers, La Fayette said in Chamber, that ¢ he very well understood
: at a juste mislicw meant,in any particular case; it meant neither more nor
&8 than the truth, in that particular case: but as to a political party’s always
taking a middle course, under the pretence of being in a justa milieu, he
Should liken it to a discreet man's laying down the proposition that four and
our make eight, and a fool's crying out, ¥ Sir, you are wrong, for four and
our make ten,” whereupon the advocate for the juste mz'lieuhsystem, would
8 obliged to say, “ Gentlemen, you are equally in extremes, four and four
¢ nine 1t is the fashion to say La Fayette wanted esprez. This was
much the cleverest thing the writer ever heard in the French Chambers, and
generally, he know few men who said more witty things in a neat and un-
Efeteqding manner than General La Fayette. Indeed, this was the bias of
18 mind, which was little given to profound reflections, though distinguished
for a fore bon sens.] This is a note at foot in Cooper 8

a2 1 Sens ; ; ooper’s book,
0 the night in question, I was in the Tuileries, with a view to see the
feworks,

Taking a station a little apart from the crowd, I found If
Uader a tree alone with a Frenchman of some Qixty years’of aze.n zﬂ'gf a
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short parley, my companion, as usual, mistook me for an Englishman, On
being told his error, he immediately opened a conversation on the state of
things in France, e asked me if I thought they would continue. 1 told
him, no; that I thought that two or three years would suflice to bring the
present system to a close. % Monsieur,” said my companion, “ you are mis-
taken. It will require ten years to dispossess those who have seized upon
the government, since the last revolution. All the young men are growing
up with the new notions, and in ten years they will be strong enough to over-
turn the present order of things. Remember that I prophesy the year 1840
will sce a change of government in France,”

La Fayette laughed at this prediction, which, he said, did not ¢uite equal
his impatience. He then alluded to the ridicule which had been thrown upon
bis own idea of “ @ monarchy with republican institutions,” and asked me
what I thought of the system. As my answer to this, as well as to his other
questions, will serve to lay before my own opinions, which you have a right
to expect from e, as a traveller rendering an account of what he has scen, I
shall give you its substance at length.

So far from finding any thing as absurd as is commonly pretended in the
plan of + a throne surrounded by republican institutions,” it appears to me to
be exactly the system best suited to the actual condition of Irance. By a
monarchy, however, a real monarchical government, or one in which the
power of the sovereign is to predominate, is not to be understood, in this in-
stance, but sach a semblance of a monarchy as exists to-day in England, and
formerly existed in Venice and Genoa under their Doges. In England the
aristocracy notoriously rules, through the king, and | see no reason why in
Frauce, a coustituency with a back sufficiently broad to entitle it to assume
the name of a republic, might not rule in its turn, in the same manner. In
both cases the sovereign would merely represent an abstraction: the sovereign
power would be wielded in his name, but at the will of the constituency; he
would be n parliamentary echo, to pronounce the sentiment of the legislative
bodies, whenever a change of men or a change of measures became necessary.
1t is very true that, under such a system, there would be no real separation,
in principle, between the legislative and the executive branches of government ;
but sach is, to-day, and such has long been the actual condition of England,
and ber statesmen are fond of saying, the “ plan works well.” Now, although
the plan does not work half as well in Englund, as is pretended, except
for those who more especially reap 1ts benefits, simyly because the legislature
is not established on a sufficiently popular basis, still it works better, on the
whole, for the pubiic, than if the system were reversed, as was formerly the
case, and the Ling ruled through the parliament instead of the parliament
ruling through the king. In France the facts are ripe for an extension of
this principle, in its safest and most salutary manner. The French of the
present generation are prepared to dispense with a hereditary and political
aristocracy, in the first place, nothing being more odious to them than
privileged orders, and no nation, not even America, having more healtbful
practices or wiser notions on this point than themselves. The experience of
the last fifteen years has shown the difficulty of creating an independent peer-
age in France, notwithstanding the efforts of the government, sustained by
the example and wishes of England, have been steadily directed to that object.
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Still they have the traditions and prestige of a monarchy. Under such cir-
Cunstauces, I sec no difficulty in carrying out the idea of La Fayette. In-
deed, some such policy is indispensable, unless liberty is to be wholly sacrificed.
experience has shown that a king, who is aking in fact as well as name, is
too strong for law, and the idea of restraining such a power by principles, is
purely chimerical. 1ls may be curtailed in his authority by the force of
Opinion, and by the extrems constructions of these principles; but if this be
esirable, it would be better to avoid the strugale, and begin at once by laying
the foundation of the system in such a way as well prevent the necessity of any
Change,

As respects France, a peerage, tn my opinion, ts neither desirable
nor practicable. It is certamly possible for the king to maintain a chosen
political corp, as long as he can maintain himself, which will act in his
nterests, and do his bidding; but it is folly to ascribe the attributes that

€long to a peerage to such a bydy of mercenaries. They resemble the
aMous mandamus counsellors, wh hail so great an ageney in precipating our
OWn revolution, and are more likely to achieve a similar disservice to their
master than anything else.  Could they b:come really independent, to a point
to ren.der_them a masculine feature in the state, they wouid soon, by their
Combinations, become too strong for the ether brauches of the government,
:S as bef"“ the'(’ﬂ?e in England, and France would have “a throne surround-
s Nl}i’carlstocratlc 1ostitutions.””  I'HE POPULAR NOTION THAT AN ARISTOCRACY
al'istoclrl?\scSvA;'{Y TO A MONARcHY, | TAKE IT, IS A GROSS ERROR. A titular
mere]v‘b{?’ in some shape or other, is always t.heycr){zscqnence of a monarchy,
but Pélizifa;ie itis the_: reﬁectmn of the sovereign's t:u_'our, J)ohcy, or caprice;
Strone forﬁ xdnstocracles h‘ke the peerage have, nine times in ten, proved too
as mgn o 1e monarch: France wot_x](l form no cxeeption to the I‘l.lle; but,
power aho-?(r:}t to] run into the delusion of believing it liberty to strip one of
ble th; )0 ;le] tnf mantle is to fa!l on the few, I think it more 1}}1111 propa-
their c\l\i{m} agr e?o}r)‘wou]d be quite likely to aid the aristocrats in affecting
such a bod. slrh')a' it had a little accustomed the nation to the presence of
of an inde ye-n l 18 18 said, however, under. the supposition that the elements
has ; *pendent peerage could be found in France, a fact that I doubt as

]f.]uft been mentioned,
tioas’}‘:‘vnfi:?sdtian have a Th;~oPe, then, surrounded by atistocratical institu-
republican instit?,rt‘% to Ilzr’e\’e,nt France f"mm havlmg a 'I‘hron.e “surrounded by

0es not necessarilmps P The }vord “ Republic,” though it does not exclude
¥ include the idea of a democracy. It merely means a pol-

ity, in which i domi
. e m idea is ie thino:
instead of the hersre ominant_idea is the “public things” or common weal,

practicable, theer ditary and i'nali‘enaple rights of one.” It would be quite
would ment o lolre. to establish in France such_ an efficient constituency as
chinery nel’»x;arva'ter conqltlons, and vet to maintain the throne, as the ma-
stuency. This i;’,:{]l (i]e't"m cases, 1o promulgate the will of this very consti-
o Fra-n.(*e , By ‘qul: :.\ttl.xe throne does in England, and why need it do mora
borourh Q\"s(ern' Ot:Er? lltutmg then a more enlarged constituency, for the
filled,” 'l:ile reform ; QEand, the idea of La Fayette would be completely ful-
BC]leu:l i rm 1o Knglaud, itself, is quite likely to demonstrate that his

© Was not as monstrous as has been affirmed. The throne of France
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should be occupied as Corsicais occupied, not for the afirmative good it docs
the nation s0 much as to prevent harm from its being occasionally vacant,

In the course of couversation 1 gave to General La Fayette the following
outline of the form of government 1 could wish to give to F'rance, were I a
Frenchman, and had I a voice in the matter. I give it to you on the princi-
ple already avowed, or as a traveller furnishiing his notions of the things he
has seen, and because ii may aid in giving you a better insight into my views
of the state of this counntry.

[.\ MONARCHY SURROUNDED BY REPUBLICAN INSTIT('TXO.\'S.]

1 would establish a monarchy, and Henry V. shoull be the monarch, 1
would select him on account of his youth, which will adinit ol bis being edu-
cated in the notions necessary to his duty; and on account of his birth, which
would strengthen his nominal government, and, by necessary connection, the
actnal government: for, I believe, that, in their hearts, and notwithstanding
their professions to the contrary, nearly half of France would greatly prefer the
legitimate line of their ancient kings to the actual dynasty.  This point set-
tled, I would extend the suffrage as much as facts would justify; certuiuly so
as to include a million or a million and a half of electors,  All idea of the
representation of property would be relinquished, as the most corrupt, nar-
row, and vicious form of polity that has ever been devised, invariably tending
to array one portion of the community against another, and endangering the
very property it is supposed to protect. A moderate property qualification
might be adopted, in connexion with that of iutelligence. The present
scheme in I'rance unites, in my view of the case, precisely the two worst
features of admission to the suffiage that could be devised. The qualification
of an elector is a given amount of direct contribution.  This qualification is
so high as to amount to representation, and France is alrea:ly so taxed as to
make a diminution of the burdens ove of the first objeets at wisich a gocd gov-
ernment would aim ; it follows that as the ends of liberty are attaived, its
foundation would be narrowed, and the representation of property would be
more and more insured, A simple property qualification would, thercfore, I
think, be a better scheme than the present.

Each department should send an allvtted number of deputies, the polls be-
ing distributed on the American plan,  Resprcting the term of sevvice, there
might arise various consideration, but it should not exceed five years, and 1
would prefor three. The present house of peers should be converted into a
senate, its members to sit as long as the deputies, I see no use in waking the
term of one body longer than the other, and I think it very easy to show that
great injury has arisen from the practice among ourselves.  Neither do T see
the advantage of having a part gn out periodically ; but, on thecontrary, a dis-
advantage as it leaves a representation of old, and, perhaps, rejected opions, to
strugele with the opinions of the day.  Such collisions have invariably imped-
ed the action and disturbed the harmony of our onn government. | would
have every French elector vote for every senator j thus the local interests would
be protected by the deputies, while the senate would strictly represznt France.
“This united action would control all things, and the mimstry would be an
manation of their will, of which the king should merely be the organ.
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I have no doubt the action of our own system would be better, could we
evise some plan by which a ministry should supersede the present executive,
The project of Mr. Hillhouse, that of making the senators draw lots annually
or the otfice of President, is, in my opinion better than the elective system,
ut it would be, in a manner, liable to the old objection, of a want of harmony
etween the different branches ol the government.  France has all the ma-
chinery of rovalty, in her palaces, her parks, and the other appliances of the
Conditon: and she has, moreover, the necessary habits and opinions, while we
ave neither,  ‘There is, therefore, just as much reason why France should
ot reject this simple expedient for namning a ministry, as there is for not adopt-
ngit.  Here, then, would be, at once, a « throne surrounded by republican
10stitutions,”” and, although it would not be a throne as that which France
as at present, it would, [ think, be more permanent than one surrounded by
ayonets, and leave I"rance herself, more poweiful in the end.
The capital mistake made in 1830, was that of establishing the ¢hrone be-
ure es;tublishing the republic ; in trusting to men, instead of trusting to in-
&Ztubg;w.
Tdo not tell you that La Fayette assented to all that T said. He had rea-
80n for the impfacticability of setting aside the personal interests which would
@ active in defeating such a reform, that involved details and a knowledge of
CNaracter to which I had nothing to sav; and, as respects the Due de Bor-
€aux, he atfrmed that the reign of the Bourbons was over in France, The
country was tired of them. It may appear presumptuous in a foreigner to
é':.l\'e au opinion against such high authority; but, ¢ what can we reascn but
Ooim‘wnat we know; and tr}xth compels me to say, 1 cannot subscribe to this
C(i))nrcl]mn" My own observation, imperfect thongh it be, has led to a different
Husion, | believe there are thousands, even among those who throng the
m‘:}gellilcm who would hasten to throw off the mask at the first serious misfor-
on il 1at shm_lld befall the present dynasty. and who would range themselves
te side of what 15 called legitimaey.  With respect to parties, I think the
republicans the boldest, in possession of the most talents compared to numbers
and the least numerous; the friends of the King (active and passive) the least
and the least connected by principle, though strongly connected by a desire
to prosecuta their temporal interests, and more numerous than the republicans;
the Curlists or Henriguinquists the most numerous, and the most generally,
s(;luttlsecretly, sustained by the rural population, particularly in the west and
1
La Fayette rankly admitted, what all now seem disposed to admit, that it
was a fault not to have made sure of the institutions before the King was put
upon the throne, He affirmed however, it was much easier to assert the wis-
d(’{n of taking this precaution, than to have adopted it in fact. “I'he world, T

a: leve is in error, abcut mest of the political events that succeeded the thres
8.
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JOURNAL OF MERCANTILE LAW,

In the Superior Court Montreal.

Cumming et al. vs. Mann ; and Swith et. al. Opposants, and the Plain-
Lffs contesting opposition— Day, J.
Saturday, 27th March, 1833,
This case came before ths Court upon the Plaintifls' contestation of the
opposition of John Smith and Joseph M Ross, two merchants of ihis city, to
an execution levied upon certain goods which the Opposants claimed to be
their property under a deed of sale to them from the Defendant.  The De-
fendant, who was a tailor and elothicr in Montreal, bad becone msolvent be-
fore making the sale. Afterwards bis stock-in-trade was taken in execution
by the Plaintiffs, in disrexard of the sale, which, they asserted, was a simulated
one, effected for the purpose of depriving the Plaintiffs and others of the De-
fendant’s creditors of their just rights against him, and made at a time when
the insolvency of the Defendant was a notorious fact and fully within the
knowledge of the Opposants. The laintidls further maintained that, even
supposing the sale to have been Jona-fide, and the insolvency of the Defendant
to confer no legal validity upon it, yet it was insuflicicnt to transfer the pro-
perty, no proper tradition of the goods sold having followed the exesution of
the deed. The circumstances out of which the present contest arose were
briefly those : —The Delendant became absolutely insolvent in the year 1353,
Ihis creditors thereupon came together to concert the best means of securing
their iaterests, and, by the advice or zcquiescence of the majority of them,
Mann’s stock in-trade was sold to Messrs. Smith and Ross, who paid the
price by a number of their joint notes. ‘These notes went to the ereditors,
and were shared among them in the way of dividend upon their several claims,
Mann then lease | the premises in which he bad carried on the business to the
Opposants, and altered the sign by adding the word * Agent ” to the name.
A symbolical delivery of the stock was made by the handing over of a few
articles, and Mann continued the business in their names, disposing of the old
stock in the regular course of trade, and getting fresh supplies of goods to a
large extent, tor which he paid som:times in cash and sometimes with the
cheques of the Opposants, In Sepiember, 1836, the Plaintils issued execu-
tion upon the goods contained in the two shops (in Notre Dame Street and
McGill Street,) both carricd on in the Opposaats’ names. It is to be ob-
served that the premises in Mc(ull Street, weve, after the expiring of Mann’s
lease, taken by the Opposants directly fiom the proprietor, and were so held
by them at the time of the seizure. The debt for which execution issucd was
an old one, contracted long before the period of Maun’s inzolvency.
Itis clear that the Plaintiffs pretensions must rest on one of these three
propositions :—
1st. That Mann being insolvent at the time, the sale was null and could
pass no property in the things intended to be sold to the vendee.
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And. That the decd was not meant to effect an actual sale but cnly a sim-
ulated one, to put Mann’s property out of the reach of the Dlaintiffs, and to
defraud his creditors.

3rd. In the event of the sale being held a bona.fide one, and not voided

¥ the insolvency of the Defendant, that no legal tradition of the goods per-
ected e sale, and that they, therefore, did not pass to the Opposunts.

Fil‘stly-As to whether Mann’s insolvency at the tie, rendered the sale
Woperative, The peint had been decided for usin Canada in the case of

haring vs. Meunier by a judgement in the Court of Appeals, confirming by
an equal division of the Judges, the judgment of the Superior Court ; and
the Cou:t now would be guided by the precedent without entering into the
Cousideration of the old common Jaw of France, upon the sul ject.  The prin-
tiple drawn from that judgmnent was, there is no abstract rule to prevent an
Wsolvent from sclling Ins property, so long as no fiand could be discerned in
the transaction. 1In confounity then with this decision, the mere sale by
ann of his property, aithough he was at the time in<olvent, must be held to
€ ﬂlegal proceeding, unless fraud could be shown to have accompanied it.
bt‘.condly—ﬂ\-'ith'regard to the character of the «ale, the Court was clearly
O opinion that it vas not a simulated but an open bona file sale.  The object
Manifestly was that the defendant might be enabled to pay his creditors s cer-
tain dividend, and the evidence showed that when the opposants gave their
,pI"OmISSOPy notes, they fully intended to become the proprictors of the goods.
muere. was nothing like a speculation about it.  The notes were taken up at
sa?éu?ty’ with Smith and Ross’ joint cheques in the regular way. It had lfeen
meretl lat no value was given for those notes and cheques, that Smith and Ross
of t, ¥ advanced the mouey and then pid thcmselvt.:.w back from th(i proceeds
ma '€ sale of the goods. I'his was a matter of no importance. _L\-‘eYy man
)e'mg 'p‘llrchasc of goods, intends as a matter of course to pay himself out of
o The sale was none the less real for this expectation. The notes were
Blven, ang if the goods had in the meantime perished by fire or otherwise,
¢ notes won!d have remained, binding the opposants for their amounts.
hg‘re was, here, not the least appearanco of fraud, and every indication that
< lmthQ and Ross intended to become the owners of Mann’s stock ; and the
ﬂOUl‘l'-ﬁ opinion on this point, as well as on the former, was decidedly against
€ plaintiff's pretensions.

Thll.‘(liy'—As to whether the tradition was sufficient to complete the sale.
00:]1;:1_15 point fx]fo the (Eourt was 'aguin:t the Plaint:fis: the tradition must be
o ;;‘eb‘\:"@flfsulﬂlclen‘l. Not mu'ch inportance was to be attach.cd to the delivery

ere mi'gﬂ;:\‘:‘é“dges‘ 53(‘“3":“.5“”){ fim l}l)le.w I]Iule. ..Hia‘d t]};s fact stood alone
COmplut(To,- e ,[‘(‘[;1.? 3-> : ‘l eal 1" ou t jn( etérm\nn.g w x?the_r the s_‘(ﬂe was
of e ",‘% “].Q,Cn ! ere ]“1(;? fn Lns{ 1?:ta_nce S0 many eonfirming evidences

t the-zi‘me of ;)1'1; t‘lmul ooy no}'.eT[m’On in declaring the contract good.

5 the o wonmsldw;lo x?. 1«;;1-:&\ mt w }101 the goods were slqred were rented
I"'Opric'o‘rl e B or therent ofone of them, gave their cheque to the
sidas ti;e :t: { e:{'}e", ‘as dei proved by the testinony of Mel'arlane.  Be-
or much lof):harg?ir:inﬂ; (s[;ot::)kt lle ({]l')posants ormed but & part of that seized
plenished Witk ne;‘v( );x|~c11a~c!\al( celn sold off by degrees, and tlhe store re-
Phies reciived af v +¥ purchase goods. Tt was not pretended that the sup-

at various times could be distinguished from each other. Aud
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it was shown in evidence that, in the new purchases, the parties sclling were
paid by Smith and Ross, and looked to them for payment. The great bulk
of stock seized by the plaintiffs had been, since the sale, purchased by Mann,
as agent of Messrs. Smith and Ross, and Mann was not shown to have any
interest in, the reversion of these gonds or in any surplus that might remain
after the opposants had recovered back the amount of the purchase money.
The shop in McGill Street was, as before stated, not leased by Mann at all, but
directly from the proprietor, by Smith and Ross.

The only remaining question, and it was one which did not interfere with
the judrment, was in regard tothe price at which the sale to the opj:osants was
made, which the plaintiffs stated to be too low.  They maintained that a pub-
tie sale wonld have allowed a larger dividend to have been dectwred, and that
they were justificd in refusing to accept the composition offered on that ground,
withont Josing their recourse against the property of the Deiendant.  The
Plaintiffs and a very few other creditors ubjected to the sale, but the great
majority of the creditors conenrred in the arranagement,  This point might
perhaps liave been a ground for a special recovatory action in which it would
have been eompetent to the Dlainsiffs to establish the quality of the sale, and
any injustics or fraud that might have attached to it; but the Court now was
bound to declare that no ereditor eould de plans enter in and execute property
previously convered from his debtor to a third person by a loua fide sale,
whatever opinion might be entertained of the insufliciency of the price given.
On the whole thres points, thercfore, the Court was with the opposants, and
the Plaintin’s contestation was dismissed with costs, the opposition uf Messrs,
Smith and Russ maintained and main 1evée granted them of the goads under
seizure,

———— «o-

TMPORTANT TELEGRAPIYC CASE,

In the Chancery Court, at Lousville, Judge Logan has rendered a decision
in an important telegraphic suit. A suit was entered by A. E.Camp,against
the Western Tnion Telegraph Line to recover damages for loss resulting from
erroaeous transmission of a message,  Plaintiff ordered a certain amount of
whiskey by telegraph, at the rate of fificen cents. The wires delivered the
message with sizteen substituted for the correct figure,  The order was filled
but plaintiff refused payment at the increased price, and came upon the Uom-
pany for damages. Judge Logan decided for defendants, on the following

rounds :—

The plaintiff avers that defendant agreed to transmit to Gibson & Co. a
certain message, and failed to transmit it correctly; in this, that the mes-
sage fto be sent was to pay fifiecn ceats per gallon for certain whikey ;
whereas, the message actually delivered was to pay siateen cents per gallon.

It appears that the failure to deliver the mes-age was the result of a mis-
take to which, from the very nature of telegraphic operations, communications
are liable ; and that the mes-age in this case was sent subject to the express
condition that defendant would not be liable for mistakes arising from any
cause, unless the message was repeated by being sent back.

T see no grouad for saying that this condition was void. 'Without this pre-
caution of repeating messages, mistakes by telegraph are unavoidable. And
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there is no principle of public policy that does or should prohibit a .tclegraph
Company from being prudeut enough to protect themselves from ruin, by re-
quiring such a conditivn in the transmission of messages.

lad the message been repeated in this instance the mistake would probably
not have occurred ; and it s idle to say that the del'endan.t'was bound, for a
Compensation of fifty ceats, to insure the message, unconditionally and abso-
utely, against all mistakes. )

The points of difference between the nature of telegraph companies and
the nature of common carriers are so numerous and obvious as to render the
unqualified application of the law of common carriers to telegraph companies

elusive and dangerous. . . -
0 impose upon the defendant in this case, in spite of the special condition
ried to avoid mistakes, all the extraordinary hability of common carriers,
would be to make the defendant an insurer, for the price ofhffy cents, against
all the undefined and undefinable consequences of a mistake likely to happen
at any time to a word or a sentence: when, too, to avoid ml.stakes, it was
€Zpressly agreed that they were not to be liable for any such mistakes uuless,
the essage was repeated by being sent back.

inse

—_—— o ——

Important to Merehunts—Registration of Upper Canada Jadgments,

In these days of rapid legislation, it is no easy matter to keep up with the
changes of the laws.,  Our statutes are now so voluminous, that cven Iuwycrs are
Puzzled to follgw the innavations and changes of the law. Our attenfion bas

€en drawn 1o g recent chunge, which it is very important that our merchants
sh('il‘lld fully understand, as otherwise their interests may be serionsly pre judiced.

e

Act 20 Vie,, cap. 57, of last session, by its 19th clanse, provides that every
Judgment, 1

the lang of

gistered aguinst land in any county shull cease to be a charge upon
any party against whom such judgment Las been registered, or any
08¢ claiming under lien in three years after such judgment has been registered,
Or in one year after the passing of this Act, such judguient shall be re-registered.
Such charge, too, ceases after three years, unless re-registered. )

We wish to eull the special attention of our merchants to the effeet of this Act
88 under its provisions those of them who hold judgments which are now tort-
82ges on lands in Upper Capada, will loose their lien unless they re-register
within one yeur from the 10th of June last. .

The policy of such an act is somewhat questionable, but meanwbile it is suff-

cieqt to direct attention 10 its provisions in order that they may be guarded
agawst.—Montreal Guzette.

JOURNAL OF BANKING, CURRENCY & FINANCE.

e e T e N

Aunual General Meeting of the City and District Savings' Bank.

At the Annual (zenera] Meeting of the Patron and Houorary Directors of the
City and District, Savings' Bunk, held at jts office, No. 8 Great St. Jumes Street,
on Monduy, the 5th day of April, at one o'dock, P. M, for the election of a
Board of Managing Directors, for the ensuing year :—
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Jacob DeWitt, Esquire, was calied to the chair, and Mr. Barbeau, the Actu-
ary, wag requested to act as Secretary.

The following Report was then read by the President, the Ifon. Joseph
Bourret:—

The Managing Directors bave, for the twelfth time, the pleasure to report to
the Patrou and Honorary Directors, that the affairs of the Bank have continued
to prosper.

Tise surplus fund, after deducting two thousand dollars, which they bave dis-
tributed amongst the Charitable Incorporated Tustitutions of this city, amounted
on the first day of January last past, to the sum of Fifty-Three Thousand Six
Hundred and Thirty-Seven Dollars and Thirty-Six Cents, being the profits on its
business.

The number of accounts standing open on the 31st December, 1837, was of
2,034, and classed as follows, viz:i—

From & 4 to S 40 i iiiiiiael 556
“ 40 10 BU Lt r et cetceiaaaa 359
“ 80 10 120 L e eiieeiiaaioa 255

« 120 to 360 e eiieiiiiiiaaa 161

“ 160 to 200 e ieaieeaian 1!
“ 200 to 400 e 305
“ 400 to 800 i 187
“ S00 to 1200 . e ieiieaaa 53
“ 1200 to 1600 and upwards. ... .. .co. o a.o.olo... 67
Mot el 2054

A statement of the affairs of the Bank up to the first day of Junuary last,
respecttully submitted.

—e

3

JOSEPH BOURRET, President.
Montreal, April 5, 1838.

Statement submitted at the Annual General Meeting of the fifth day of April,
1858:—

SATEMENT.
Dr.
To balance due Depositors. ... .. .. ... $502,288 40
T'o balance at credit of Interest accouant, after paying all ex-
PODSES - e e e e et cam e eaneranaaa- 53,637 36
$553,925 76
Cr.
By amount invested in Bank Stock........oooo.......... & 71,183 42
By public debentures. .. oo ovevo et ie e c e caeaan 321,779 &6
By loans on public securities, with endorsed promissory notes, 141,783 03
By offire furniture ... ... e eeieiaaaaana Gu0 00
By Cash in City Baok, bearing interest.....o...oooceao... 20,582 40

E. J. BARBEAU, JActuary.
Crty axp Distrier Savives’ Baxg,
Moutreal, 5th April, 1858,
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It was then moved by C. Dorwin, E:iq, seconded by Edward Murphy, Esq.,
8nd resolved—That the Report and Statement now submitted be received, adop-
ted anq published.

Moved by Alesis Laframboise, Lq., seconded by J. T Pelletier, Esq, and
resolved——hat the thanks of this meeting be given to the President, Managing
Directors, and Actuary, for the good management of the affuirs of the Institu-
tion during the past year.

“dward Murphy, Fq ., having been named seratineer, reported the following
gentlemien duly clected Managing Dircetors for the present year, vizi—

. Hou. Jos. Bourret, Edwin Atwater, Hy. Starnes, H. Judah, {{y. Mulholland,
Norb, Dumas, L. 11. Holton, A. M. Delisle, Wolfred Nelson, Francis Clarke.

Jacoh Dewitt, Esq, having vacated the chair, and A. Laframboise, I«q,, being
called thereto,

! Was moved by N, Dumns, Ksq., seconded by Francis Mullins, Esq., and re-
Solved—That the thanks of this meeting be tendered to Jacob Dewitt, Jisq., for
hls' able conduct in the chair,

The Board baving met the following day. the ITon. Jos. Bourret was duly elec-
ted President, and Edwin Atwater, lsq., Viee-President, for the ensuing year.

E. J. BARBEAL, Sccretary

Montkly Averages of Camadion Banks.

Ban], of British North America and Gore Bank not included.
Il));l't: Capital, Discounts, Specie, Circulation, Deposits,
o1,
3{‘“?}! 31 16,119,187 $£33927,218 2025715 S11,332376 £8,306435
Mp“l 39, 16,295,597 33,232,219 2,145,249 10,859,571 8,507,157

3 4y 31, 16,844,834 32,470,966  2.114,084 10,226,624 795,003

uue 30, 17,246,140 32,307,189 £,210,933 10,511,876 9,650,326
July 31, 17,924.667 32243981 2,262,167 10,760,167 8025924
Ang.31, 18,092,888 32,931,643 2,272,310 10,777,358  §,621,015
Sept. 30, 15,044,701 33,968,627  2,024051 11,507,205  &537,278
Oct. 31, 17,687,692 33,082,530 2,135,270 10,711,813  §142,254
Nov. 30, 17,940,354 31,293,693 2553435 98066435 7,455,129
Dec. 31, 17,991,288 30,745,735 2217,237 9,157,976  &137,484

Jdan. 31, 1858, 18041,513 30468213 1,952,658  €430573  E358437
Feb'y 28, 18,057,669 30,758,657 2,042,757 8477114 7,251389
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STATEMENT OF BANKS ACTING UNDER CHARTER

\ CAVITAL. LIABILITIES.

ER iy
NAME OF BANK. ! 3 ® 5 52
‘ = ¢z sed
= -t <9
Po = = w5
| T = 2]
e — — == o
Quebee Bank. . oo v . 3L Uwu\)o (ul 534,660 § 21,60d Uz 2116,443 19
City Baok of Montreal 1,200, \)\‘0 l 177 H() 448,385 ’00 658 L3
Banh of Moutroal, . 'i,l»tll),l)i'O_ Ny 020 2,%‘7 6: -,095 57
Commereinl Banl 4,000,000 J,?.}l,uuo:. 4220, 166} 480,930 24
Bauk of Uppeer Ca L4000 112 ’2 132.526° 1,214,) P 141,(373 23
Ranque du 'enple 1 1,200,0000 922,750 310, 9Uﬁ 51,315 86| 2 230,516 10
Moleon's Biank. oo vt 1,i00,0000 74796310 ) oMy bl 242 uz 2% 52,470 60
Ningura Istriet B “llx L0 000 227 265 14,159 ot | ﬁU,'."ib Hd 15,801 50
Bank ot 1 3 . 2,00t 424,270 zgﬂ,‘end 21,490 13 95,4192 30 105,276 ¥3
Untario Bauk. . . I Tooo00,  1ho4311 181,432 5 16,629 51
Totalye o v vvevese! 2300 uul 1'1,."5¢,tl‘)| s,uiu,um‘ 2454022 5t 9 U\ 3,004 w0,
. |

February, 1

. )
* Pebentures | ! | |
depasited | Furniture et due by
with the Real Estate. and nlm T Banks,,

NAME OF BANK, Billa,

Recetver other Asscts A Notes of: Discounted,
General. | ther Assets ‘other Banks.
$ ctn‘l

$ cta,

fa) Bank of Rritish N, America. .
(&) Zimmermnn Bank. . . ...,
(b) Niagara District Bank..
Malsou's Bank..
Provineial bank .
Bank of the ( numy “of Hum
Tuhi.l

. |
No return -

36,000 00 | OIS
1000000 Te0000 6,41 6 |
100,000 00§ ceveon. 133 00

(e) Issuer §1 and 2 Notes only under the above Aot,

()

CHAS. CAMBIE, Registrar,
February, 1505

Acting also wider Charter.

35,467 45

66,96 94
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FOR THE MONTII OF FEBRUARY, 1838.

perty
u( the Bank.
+ gecurities.

: le ernment

314,000 00|. . .
o 3400 0ul214.038 35 90 864
6,136,036 13'| 634,923 33| 316,704 57156,266 67 191393
‘“ﬁo x43 62 | 36,048 721 161, 739 1¢ 400,000 00 135,621
647,135 85] 152,707 49341263 61 138,126
99,100 951 53,052 01,542 05 27,171
71,204 4:)‘ 19,790 62:200,000 00 35,058 05| 37,875 97 1,018,193
26,231 Jal 1,520 S0.400 99 5,394 0%
95640 37| .. h. . . . 102400 00 24,230 69| 37,
24,321 67 05 20,000 00 654 56

v; z',ﬂzu,';'u"ul\_:'s)s,foz 35 2045010767 077 7,54 TII 656

E 6
Lig1,457 ';u 415

1482,23 79
410,663 T 510096 13
G310 S4 947235
I8y 3

JOIIN LANGTON, AtpIToR,

i — ) -

Banking Aet, to 28th Fob, 1859, (13th & 1th Vie, Chap. 21, &, e, &¢)

|
f LIABILITIES.
——————— '
. i :
Debts due | ! . Note r Dehts due!

! Speciein - ;o osoles ehts due,  aper Total
by i SIOGRIR Total Asset in ! Deposits. 1o other | Total,
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Produet of Gold and Silver throughout the World.

We have arranged the snbjuined statistics of the production of the pricious
metals throughout the world in 1857, and at former periods, and of the (uantity
of the sime in existence at the smme periods, from a communication furnishied
for the Mcrchants’ Mugazine by David M. Balfour, Esq., of Boston:—

PRODUCTION OF PRECIOUS METALS IN 1857,

Gold. Sitver.
. X511 5 (o7 DN £96,385,325 {33,000,000
Fuarope_ ool 28,137 H86 8,261.735
A e e 20,000,000 6,000,000
Afrien o iiiieiieecciiiaaaat 6,000,000  _L......
Australig oo o ool 90,744,128 PR,
Grand total ... .......... FOR $241,267,039 $47,264,755
ANNUAL PRODUCT AND QUANTITY IN EXISTENCE AT VARIOUS PERIODS,
Year. Auannal product. Quantity in existence,
1492 e aaecean. $250,000 $£192,000.000
1600 - . i aaaaa. 11,000,000 £29,000,000
1T00 oo e e e e eeeiaeamnne 23,000,000 2,615,000,000
JROO oot iaieieneaaann 53.000,000 3,95:4,000,000
K S 70,000,000 heteiaaaaa
LG I 87,000,000 6,488,000,000
) 1 SN 180,000,000 6,393,000,0600
1837 o e 258,331,744 7,900,000.000

— e O A .

Accumnlation of Money and Public Distrust in England.
{From the London Times City Article.]

The exceptional features of the money market which have long been oheerva.
ble, continue to increase. For the first time in recollection, a rapid accumulation
of bullion, without a single weck of interruption during a period of four months,
has taken place, while the market for almost all kinds of securities, except Core
sols and Exchequer Bills, bas shown a teadeney to lunguor.  If in November last
the public had been told that within fourteen weeks the stock of gold in the
bank would be vearly trebled, every speculator would have hastened to make in-
vestments, but the movement would have ended in general disappointment, and
it is now plain that the lesson of distrust in commercial and financial skill and
integrity has sunk decper than at any former period. No one is dispo-cd to put
reliance on any set of individuals, and there has cousequently been a gencral rush
towards Cons s which would not even yet have been arrested but for the 1ecent
mischiefs in the political world. The faith of the nation is confided in, and stands
higher thau ever, but no dependence whatever is placed on the classes who nay
be said to have the direction of its enterprise or capital. It is not merely that
the provincial banking system has been exposed, and the directors of all sorts of
companies proved unworthy, but tha- the general disposition of the mercantile
and financial community has been to conceal and cover the delinquencies on every
side. Tuthe eyes of the great mass of the people, therefore, they have lost their
position, and, asto a certain extent the good must share the penalty with the
bad, even the best nanes are now insafficient to attract attention towards any
pew scheme, althongh it may promise the nost satisfactory results. 'I'kis state
of feeling is bumiliating to all, but there is no remedy for it. Severer lanws have
been called for, but a growth of national morality can alone work a cure. and
that must be an affair not of a day, but a generation. The supposed nccessity
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for penal provisions that never existed before, affords complete evidence 'of our
Tetrograde movement. It has lately been seen that Bngland had no special law
Against conspiracies to commit assassination, because the legislature never thought
of providing for an offence which no two Englishmen were ever likely to commit.
n the same way we have gone on without holding out any special terrors that
should be an example to directors of public compunies, and it is proportionably
disagreeable to find that it is to the fears of such persons, rather than to their
Jonor that we mast henceforth look for our security. Meanwhile, the prqblgm
18 lnteresting as to the immediate consequence that must flow from the existing
morbid condition, supposing, as there is every prospect, that the accumalation of

}ﬂlion will go on. Since the Ministerial crisis, even Consols, which were pre-
Viously the sole choice of investors, have been sold rather than purchased, and
Wwe have consequently the circumstance of a steady increase of means with an
‘0crease of the determination not to employ them. Of course, if foreign affairs
should resyme o quict appearance, this cannot last, The only question is, when
the public turn the other way, what will be the mode of folly suggc§tgd t It is
believed that the bank returns to be made this evening will exhibit a larger
&Wount of notes in reserve than hasbeen witnessed since 1852, Just after the bul-
100 had attained the highest poiat ever reached, and Consols, with discount at 2
Per cent, had touched 101. People will not persevere for a year in keeping their
money without interest, and the moment the first man takes courage the }vhole
will foliow, Unhappily, there is good reason to apprehend the present quietude
18 not the reslt of prudence, which is always the same, but of fright, which is
ferely a Llind ewmotion, and the certain forerauner of an opposite extreme.

—

Reeeipts and Expenditure of the Federal Government.
GeA Pamphlet has been published, showing the receipts and exgenses of the
4 ffral Government, classified and arranged under appropriate heads, from March
te 789, when the Union, under the present Constitution, was ushered into exis-
ence, down to June 30, 1857. In these sixty-eight years, the total amount of
Teceipts into the "I'rensary has reached the enormous sum of $1,955,105,226 83
—~Dearly 1wo Tiorsanp MiLiions of dollars. The annual income from ordinary

Sourceg hog ranged from $4,418,913 in the first year of the Government, to $73,
836,899 in the years 1853-6. The vast aggregate of receipts was made up from
e following SOUTCeS 1
Customs .~ . o $1,391,027,497 07
Internal revenue... . .oooooonooo o 22,278,043 39
irect O . L e e e 12744,737 56
ostage ________________________________________ 1,092,227 52
Public Lands. .. - .o oo oo oo 167,898,341 78
Bank Stock and Dividends. . ..o oooveoienaeaans 21,915521 38
Miscellaneous. . ..o oo e e 31,768,070 34
0ans and Treasury Notes_ ... ... .ooooioaoo. 307,839,570 72
The expenditures of the Government, for the sixty-eight years of itsexistence
have been :—
Civil Taist. . .o $116,001,380 29
Foreign Intercourse. - oe.ooveeveenaeooooo oo ... 75,838,558 23
Miscelluneots . .o ooeceeanoo e 181,985,584 31
Military. ... oo 484,017,519 48
Pensions ........ ... ...l 76,160,669 23
Indian Department..._ .. .. _._____ " 7TCTUC 72,168,144 11
Naval ... ... ...l 307,396,792 31
Public Debt.........._._ .. o 593,648,724 92
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Itis impossible for us to give anything like an analysis of these expenditures.
Every item in the list is one which constantly recurs, and generally with a tolera-
bly regular increase of amount. But there is one fact, which issomewhat strik-
i1¢ly exhibited by these returns. The ratio of increase in the expenses of the
(overnment secms to be constantly inereasing, so that pot only the sum total is
enlarging, but it expands with accelerated rapidity. Our total expenditures.
exclusive of the public debt, are now something over $60,000,000 suuually, and
yet the year before the Mexican war they amounted to but 26,000,000, while ten
years before that date, while the Seminole war was pressing upoun the ‘Treasury,
causing an anpual outlay of $6,000,000 or more, the totul c¢xpenses, civil and
military, were but $33,000,000.— U. 8. Paper.

—_———— e —

JOURNAL OF INSURANCE,
INSURANCE CONPANIES DOING BUSINESS IV CANADA.

CANADIAN OFFICES. HEAD OFFICE.

Canada Life Assurance Company..ceeeevevevecenssssso Hamilton.
British America Yire and Marine Insurance Company...... Toronto.

Provincial Fire and Marine Insurance Coeeeveeverennanne do.
Western Iire and Marine Assurance Covvvvevenvenvenas do.
Trovident LifeAssurance and Investment Coveveevvennns do.

Erie and Ontario Fire and Marine Ins, Co.vvevvvn. .. ... Niagara.
Montreal Tire and Marine Ins. Covevveevceaaoeensss..Montreal.
Montreal Mutual Fire Ins. Covvvreverorcnnsnrearans do.
Cobourg Mutual Fire Ins Co..vevvvvvvininasasa.,...Cobourg,
Home District Mutual Ins. Cov-vveveveeveveoersss...Toronto.
British America Friendly Society.eeeceveeveeassa, ... Montreal
Niagara District Mutual Fire Ins Cocvvnvunnean. o ... 8t Catherlnes.
Farmers’ I'ire Insurance Company..eeevietveneeers...llamilton.

Gore District Mutual Fire. oo v vvveveveinearennass .. Brantford, C.W

Imperial Fire, Marine and Life. ... . __ ... ... Quebec.
Johnstown District Muatual Fire ... ... . ... .. .... Brockville.
Mutual Fire Insurance Company .. ... . ..o .. ... ... Preseott, C, W,

Midland District=-Fire.. - . o. .. . -0 _ ... Kingston.

Mutual Fire .. o.oo . iieil eiiiiit aiiiiiaiciaeas Beauharnois.
Niagara District Mutual—Fire ... .. . .... . .............8t Catherines.
Quebec Fire fnsurance Company. .. ... . . ... ... ... Quebec.
Staostead Mutaal—Fire. ... ... oo iiiiiiiial.. Stanstead.

ENGLISH OFFICES.

Royal Fire and Life Tnsurance Company....c.evvee.... Liverpool,
Pheenix Fire Insurance Company..eeeveeeasseesasss..Liondon.
London and Liverpool Fire and Life Insurance Company..  do,
Tquitable Fire Insurance Company.....ceveveonsnnnns do,
Britania Life Insurance Company of London «vvvnvaaenn do.
Colonial Life Assurance Company sseeveasecesesrses Edinburgh
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Eagle Life Tnsurance Co. of London, England..........London.

nternational Life Assurance Company..eecescsoocesss do.
Professional Tife Assurance Company cueeevsessereees do.
Unity Fire and Life Assurance Companyeeseeeceecavos do.
eacon Fire and Life Insurance Company..cceveoesonas do.
Anchor IMire Insurance COmpany..sevssersecsvse sous do.

UNITED STATES OFFICES.
HFAD OFFICE.
Great Western Fire and Marine Tns. Co. «veeveeesverss . Philadelphia.
itna, Fire, Life and Marine Ins. Co. veevvvnniennense. Hartford
OME T0S. (0. o eveearasansscsnscsssssssancsnseesve New York.
Connecticut Mat. Life Irs. Coveverennns eereenerinaes Hartford. )
armers and Mechanics’ Ins. Covecavassnsssossveasas. Philadelphia.
Continental Tng. Coweerosesnsossssssssnsasassrsions do.
xchange Mul Ins, COvervevnrenrsoconessenscncnsen . do.
Mutual Life Ass, Coverevecsossssssamasessesssassess New York,
Mutual Benefit Life InS. €O vvoeeevseeosoressnessssss Newark,
orth-Western Fire and Marine Ins, Covveervreaeeass Uswego.
acific Mutual Ins. COuveveveovsoconarss sosasacesnses Ne»y York.
uffalo Fire and Marine Ins. Coveeveeesocncnnes ooeose Duflalo.
S Fire Tnsurance C0n e e e ceeseesoonssesoneessassss Ogdensburgh
Uartforg Fire Tusurance CoOceeveevessossesssssssssess Hartford.

B ————

MARINE INSCRANCE IN EURGPE.

The {otlowing paragraph on Marine Insurance is, according to the Pori
‘ll,[“ga:ine, an extract from the report of the Directors of the ¢ North of
Lurope Steam Navigation Company,” presented to the balf-yearly meeting
of the company held in the fall of 1857 :—

“Upon the subject of insurance, the recommendation of the committee of
to-operation was that the company should be its own insurer on each vessel,
at least to the extent of the insurance fund for the time being. 'I'be amount
of that fund was on the 30th of June, 1837, as shown by the accounts, £8,160
17s. 10d. By a resolution of the general meeting of the 15th of February,
1854, adopted at the suggestion of the Board of Directors of that time, the
board were authorised to take the entire risk of the ships of the company.
That resolution remains in force, although the late board, on the discovery
of the disastrous result of the company’s trading, thought it expedient to re-
commence insuring the ships to the extent of three-tourths of their value.
"The present board, having carefully considered this subject, and inguired into
the opinions and practice of the other steamboat companies, and of private
shipowners, owning individually, a considerable number of ships, recommend
that the company should adhere to the resolution of the 15th day of Feb-
Tuary, 1854; that is, take the whole risk of insurance upon themselves, and
transfer the amount of the premiums thus saved to the insurance fund, Both
experience and the reason of the case, show that, on an average, the pre-
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miums paid to underwriters must considerably exceed the actual losses; and
the number of the company’s ships is so considerable, that it is in a good po-
sition for applying the principal of an average. There are also incinve-
niences connected with insurance which are avoided when the company is its
own underwriter. Directors have not lost sight of the consideration that a
run of ill luck, although not probable, is possible, and that a body of share-
holders who have already suffered so severely by the loss of a large part of
their capital, may be supposed less willing than the sharebolders of other com-
panies less favorably circumstanced to bear any addition to that loss from a
succession of casualties excceding the amount of the insurance fund. I3ut, on
the other hand, they are convinced that if the company is to have a fair chance
of obtaining a profit in spite of the difficulties with which it has to contend, it
cannot afford to give up any means of advantage ; and since experience shows
that the insurance account is, on an average, the surest source of profit to the
large shipowner, they consider it their duty to recommend that the company
should take the benefit of it. As, however, the question whether the share-
holders shall incur a possible risk of loss for the sake of a probable profit is
one peculiarly for their own decision, the board will propose to the meeting
a resolution confirmatory of that of 15th day of February, 1854, authorizing
the board to take the whole risk of the ships, except in cases where the di-
rectors may think it expedient to act otherwise. This will give the share-
holders an opportunity of determining whether they remain of the same
opipion as at that time.

Origin of Marine Insurance.

The origin of Marine Insurance was commented upon during the proceed-
ings of the London Institute of Actuaries, February 23rd, 1857. Mr. H.
Williams 1ead a paper on the “Origin of Insurance,” by G. F. Smith, Esq.
The writer stated his opinion that the earliest direct mention of Marine Insur-
auce is an ordinance of the city of Barcelona, of the year 1443, in which it
was ordered that no vessel should be insured for more than three-quarters of
its value; that no merchandise belonging to foreigners should be insured at
Barcelona, unless freighted on board a ship belonging to the King of Arragon,
and tbat merchandise belonging to Arragonese subjects, on board vessels be-
longing to other countiies, should only be insured for half ite value. It appears
most probable that the inventors of Marine Insurance were the Italians, who, as
it is well hnown, were the leading commercial nation in the 14th and 15th
centuries. Tt wasin Venice that the first bank was established, and that a
funded debt, transferable from hand to hand, was first introduced. Bills of
exchange, if not invented in Italy, were used extensively by the Lombard
merchants and money deeslers; and book-keeping, by double entry, is of
Tialian origin, as is also the phrase « policy of assurance.”
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TRADE AND NAVIGATION.

Reversion of Western Trade from New York to Canada.

(Frow tho Detroit Free Press).

Within the past few years it has become very evident that nearly all the Trade
?f Canady Weat, and a good portion of that of the States bordering the lakes, has
eft the Lirie Canal, which used to be the only outlet to the seaboard, and been
transferpe ] to the St. Lawrence, the natural outlet to all westera trade, and other
Toutes situated wholly or part in Canada. Especially has this been true within
t € year or two past. The eompletion of the Grand Trunk Railway, the Mon-
real ang Portland Railroad, the establishment of a regular line of steamers be-
Ween Quebec and Liverpool, and especially the direct voyages which have been
c ade by the Dean Richmond, the Maderia Pet, and C. 8. Kershaw, are the chief
sa%““%s which bave contributed to produce this result, and have been more than
Ullicient, to outweigh the advantages gained to the United States by the reci-
fe‘"oc}ty treaty. The statistics ofthe past year show a great falliug off in the
CeIpts of fiyur and grain, a:d especially of lumber, from Canada at the ports of
Ocbegter, Oswego, and other places on Lake Ountario; while the statistics of
opotreal and Quebec show a porportionate increase. The trade of Detriot,
1120, and other towns of the west, has become of 8o much importauce to Cana-
at a very considerable portion of the speech of the (Giovernor General at
coe OPening of the new session of Parliament was devoted to the subject, and
Mained recommendations by which it might be increased.
at oo correspondent of the New York Frpress, writing from Toronto, dwells
erae ‘Fldemble length upon the subject, and points out the benefits that must ac-
lish, 0 Uangda from the diversion. "T'be opening of new railroads, and the estab-
this de_"t of lines of European steamships and sailing vcsse!g, are tbe chief canses of
prod verson, but they arc not t.he only ones. These railroad liaes are carrying
o uee much cheaper than their rivals in the States, and, as an example, this
wrespondent states, that a barrel of flour can now be sent by railroad from
seOl‘onto to Portland, and from thence to New York city, cheaper than it can be
0t there by way of the Suspeusion Bridge, and theuce over the New York
entral road, although the distance by the former route is far greater~—nearly
s&ubl& It is & fact, too, well worth notice, that while the Collins lines of
_oamers hag broken down through pecuniary embarrassment and the want of
;sOVGl"nmeqt patronage, the Caradian line is sustained by the patronage of both
%€ Uanadian people and government, and now we see it drawing a good share of
ltg Support from the western States. Western merchants and forwarders will
iend their produce to market by the cheapest routc, no matter whether it be
Tough New Yorl, Pennsylvanid, or Canada. They have that national feeling
which would induce them to patronize the route of their own country in preference
to those of Canada, but they bave not national feeling enough to induce them to
orward through the Uuited States so long as they can send it through Canada
or & single cent less.  Now, it is a well-known fact, during the past winter freight
88 been taken to the seaboard much cheaper throngh Canada than by any other
Toute, and the prospect now is that it will be carried cheaper that way pext sum-
:ner.‘ We know of merehants here in Detroit who have made all their shipments
{3 Europe for'a} year past by the way of Portland or Quebee, rather than by
Jtew York. H_le Canadian government, as well ag the different railroad and
Steamer companies, has done all it could to call trade that way, while both the State
government and the railroad companies in the States, have managed so as to
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most effectually drive trade away, rather than call it to them. At this very time
the New York Legisluture has a bill before it for re-imposing toll upon her rail-
roads, If this is doue, and it now seems in a fair way to be accomplished, the rail-
roads will be obliged to increase their rates of freight, and pearly every dollar of
this will come out of the pockets of western men.  lustead of bhastening ou the
completion of the enlargement of the Erie Canal, which would brirg the State
ten times as much revenue as the railroad tolls, New York neglects this import-
ant work, and resorts to all kinds of shifts for raising mouney to supply her ex-
hausted treasury. If she would retain the busiress sbe already bas with the
Western States, she must make haste to afford every tacility possible for spcedy
and cheap transportation, and leave the impolitical course she is pow parsuiug.
Her present asetion now promises te make the business of the Capada routes
larger the coming season thau it bas ever been before.

Iinport Trade of Liverpool.
The Liverpool Bill of Entry, published on Monday, Fehruary 1st, 1858, gives

the following as the value of goods, free ot duty, imported into that port during
1857, as compared with 1856:;—

First quarter. Second quarter. Third quarter. Fourth qoarter.

1856 ... ... £9,335,152 £14,358319 £7.969,393 £6,022,679
1807 ......... 11,799,100 13,519,436 3,091,762 8,199,045
Increase_.._ ... £2,463,948 £1.161,117 £622,3499 £2,776,966
Total value of goods imported in 1856 . ... . ... .. 37,685,443
Total value of “ “ 1857 e 44,709,843
Tncrease 10 1837 oot £7,024,440

Prices of Produce at Aueklard, New Zealand, in 1857,

Several shipmasters who visited ports of New Zealund in the spring of 1857,
have furnished the Pacitic Commercial Advertiser with the prices current there
at that time, viz —

Fresh beef ... .....- 124c. per. 1o, | Ship’s bread.....__. 10c. per Ib
Fresh pork......... l4c. u Butter ... .._....... e, “
Potatoes........... 1je. “ Kees ... ... $1 per doz.
Hams ............. 3ige. ¢ Wood ... 2 per doz.
Flour_ ... ........- $12 Exchange.......... 7 per ct. dis.

And most other articles wanted are in the same proportion.  Ships meet with
many annoyances there, such as the desertion of seamen ; and it is next to im-
possible to procure othersin their places.] Ships visiting Auckland for the purpose
of economy will be sadly disappointed.
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COMMERCIAL REGULATIONS.

e s e e — e

The American Tariff of 1857,
DIGESTED AND ALPHADBETICALLY ARRANGED.

[ This Tariff took effect July 1, 1857. The duties assessed are od valorem. The
tters n. o. . signify not¢ otheraise provided for. All articles not here enumerated
Orincluded pay & duty of 15 per cent. ad valorem.

te

Per cent. Per cent.
Abgynthe..........oooviervererrvsrieeeens 30| Asphaltum...oeevevicvinnienivineevnnnenne. 4
Celic Or acetous ACid..errers orerenee 4 Asses’ skins... 24
Acids, chenical or manufacturing, |‘ Bacon .......... . 15
B0, Purveerrris veenrecrecnananonsnnnss 4 Baizes, B, 0. Pevervinnrainirnnennes . 19
Adhesive Felt, for sheathing. ovvee..e free. ! BalSams coveeveevenrees eeeernnn s . 24
labaster and spar ornaments....... 30; Bananas....... 15
labaster husts and casts for Colle- ! Barbary, gum . 8
88, &Cureniriirierrnerennenes vevens free. ! Barilla...ccoooviiiiiiiiici i 4
Alahatta, manufactured or not....... 24| Barks, of all kinds, n. 0. peceevureenn 8

1e0rnoque vv.vivos v e «e 4. Bark, Peruvian, or Quilla.

®, in casks or bottles. 24 i Barley, pearl or hulled.....c.eevvveeeee 15
MONAE......iieveieeinerecrrnaanes e 30 | Barytes, sulphate of, crude or refined 15
Alges ..., 4 | Baskets, of osier, willow, &¢ . 24
Al | 15| Bay ruM.ceicenenniniinnvenee . 24
ATﬂber...., 4| Beads, all..... . 24
All]bel'gl'is ................................ 4! Beang, vanilla..coooovineniiininniiinnnn. 15
Werican Fisheries, products of..... free. | Beds, bair and vegetable substances
WWONTA....0cve vreesereereernnenreeens 84 (8] O 15
0Chovies, in 0il.veerrees vevrerreereenne 30 | Bedsides, of carpeting.... 24
Ngora gouts’ hair, unmanufactured free . Beer, in casks or Lottles . 24
Bimal carbon, (bone-black)....eens free| Beef....... . 15
Dimals, living, of all kinds.......... free' Beeswax.........cvvveevernnens . 15
Alll}atto, roucou or Urleauns.. 4| Bells, old, and bell-metal. free.
Anise seed ..ovvers ceereieinennnes 41 Benzoates ..ovvvveieniinnns. . 24
atimony, crude and regulus of..... 8| Benzoic acid....cceccevrevecers sevensenee 4
Bliquities, cabinets of......veeerenns free | Berries, &c., dye, unmanufactured...free.
Pparatus, philosophical, &ec., for Berries, 0. 0. Poeverennirennenniiiiinaane, . 16
the U. S. or for colleges, &c..... free | Bichromate of potash. e 15
ApDples..ciini i s e e 8 Bismuthe i e, free.
Arabic, gum. . .. 8! Bitter apples... e e free.
Argentine, manufactured or not..... 24| Bituminous substances, crude,n.o.p. 15
Argol (crude tArtar) ...cveeeers veorenens free. ! Black, bone or ivory....o.uu............ 15
Arms (side or fire)... .. 24 Black, Frankfort.................. . 16
Arrack ..ol 30 | Blank-books, bound or uobound..... 15
Arrowroot. 15 1 Blankets, all 15
Arsenic........ enreeerere e, serae 4 | Bleaching powders., 4
Articles imported for the use of the ¢ Ilue vitriol.......... 15
United States..oevveeriveveeeeinnann free. | Boards.......... 15
Articles (crude), uzed in dyeing or | Bockings, n. o. Peee. 19
tanning, 0. 0. P ceeeererirnnnennnns free. ; Bologna fausages... . 24
Articles (not crude), used in dyeing Bolting cloths............. ....free.
or tanaing, 0. 0. Puecewerereenneees 4 | Bone, manufaciures of. ............... 24
Assafetida..icerienionne. cerereneeriranes

4| Bone, and bone tipe, uomanufact'd., 4
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Per eent.
Bene or ivory black. v ieeenns 15
Bones, burnt, and bone-dust..........free.
Bounets, n. o. p... . 24
Bo anets, flate, brmds, &c Tor.. 24

Books in the course of prmtmg and
republication in the U. S.. ...... i3
Books, printed, magazines, Mustra-
ted newspapers, &c.,n. 0. p..... 8
Books, maps, &c., imported for the
U. 5. or library of Congress,
under the authority of the joint
library committee, or for litera-
1y or philosophical societies, or
for colleges, schools, or semi-

BATIES .eiriseeeee cennee v eenereerene free
Boots, lastings, mobair, silk, twist,

&c., for no India-rubber......... 4
Boracic acid....ociiniiineiniiii et 4
Borate of lime...cooeeevivieriisivrennnnes 12
Borax, crude........... 4
Botany, specimens of’ free
Boucho leaves......... 4
Boxwood ..o 8
Boxes, paper or fancy.. 24
Bracelets, hair........... 24
Braces, India-rubber.............. ..... 24
Braids, hair and braids for bonnets. 24
Braids, cotton......ccoveeienirecirennnnnns 19
Brandy....coooeivviiiivinnninn e, .. 30
Brass, manufactures of, n. o. p...... 24
Brasg, in pigs or bars, or old brags.. free
Braziers’ copper.....cccovveviiiiiiiiinnns 15
Brazil paste.......oocveeven cieniiieiunas 12

Brazil wood and braziletto, in stuffs. free
Breceia....oooeeiivnninnnnn,
Bricks, paving or roofing..

Brimstone, crude, in bulk.. 4
Brimstone, roll. ............. 15
Bristles.. 4
Bronze llquor or powder .15
Bronze wnetal, in leaf..oooieeiiiiin, 15
Bronze busts or casts, for colleges,

&C vurinieiiiii rrenee et free
Brooms, all.. 24
Brushes, all..... 24
Building stones............ 8
Bullion, gold and silver... free
Burgundy pitch............ 19
Bargundy wine . 30
Burnt starch.....oooooninaia. . . 8
Burr-stones, wrought or not.......... free.
Busts and casts, of marble, bronze,

alabaster, or Plaster of Paris,

for colleges and societies, &c.....free
BUtter coovie i e i 15
Buttons and button-moulds 19
Cabinets of coing, medals, annqul-

ties, &c... v ...{ree.

Commercial Regulations.

Per cent,
Cableg, tarred or untarred.......c..... 19
Cadmium.............. . e 15
Calamine...veiescoreniiiiivnnnennsennns 15
Calomel, and mercurial prepara-
[315) 1T SN . 19
Cameos, not set.. 4
Cameos, real or imitation, set in
metal 24
Camphor, (rude 8
Camphor, refined. veeee 30
Candles, spermaceti, wax, tallow, or
BLearine.coivvinviiiieinn i eenen 5
Canes, finished or not . 24
Cantharides..ccoooooveveeeiiiiiniiniicnnnn, 8
(07317 - TR N 24
Caps, wholly of cotton, made on
TAIDES . euvuriis creneranenniornensranens 15
Caps, of fur, or made on frames,n
L T P 24
Carbon, animal.. .free.
Carbonate of soda. 8
Card cases.. .24
Carpets, carpetmg, all .................. 24
Carriages, and parls of cnrrmges 24
Casgia .oueenee. .. e e venee 30
Cassia buds e 15
Castings of iron. 24
Castor oil....... . 15
Castorum...coevenciennnniine . 15
Catechu, or terra japouica.......eeue. 8
Cutgut, and strings tor musical in-
SEIUMENLS cevvieveniiiiennienenssnons 15
Cayenne pefper...oeenn. 24
Cedar wood, manufactures of. 30
Cedar wood, unmanufactured... 8
Cement, Roman.................. 15
[01:7:17. OUR .4
Chalk, French... . 15
Chalk pencils, red .24
Chalk, red......... 15
Champagne wine. 30
Charts and maps.. free
Cheese............ 24
China ware...... 24
Chinese matting.. 19
Chloride of lime.. 4
Chocelate........ .. o 16
Chromate of lead or pomsh.. e 15
Chromicacid...occviciieiriiinienaienens 5
Chronometers, box or ehlp,and parts
Of ettt e 8
Cigars... 30
Cipnamon. 24
Citric acid.. 4
Claret wine.... . 30
Clay, unwrought.... . 4
Clocks, and parts of clocks. e 24
Cloth, grass and hair.............. veees 10



Commercial

Per cent.
Cloth, manufactures o1 for shoes,

4
24
30
| 24
OB e e e 24
(Zobalt ....................................... 15
Cochineal.............o... 4
0C0a, nuts, oil ard shells. 4
occulus Indicus......coevvviennes 15
~0dilla, or tow of hemp and flax..... 12
offee, imported direct in American
vessels, or in foreign vessels ex-
empted by reciprocity treaties,
Or grown in the possessions of
the Netherlands, and imported
from the Netkerlands in like
Coi WANNET ... .0ttt vearienns cernrennrnens free
0ing, cabinets of.cuee.e. ... ... free
olns, gold, silver and copper......... free
OIT, unmanufactured........... 19
%%¢ and culm of coal.. 24
0lors, water......occivveeieeeeenanns 24
ombg, all.....ioiiieeene yeeeeeenessanns 24
S L5 TR 30
OMpositions, glass or paste, set.... 24
°mpositions, glass or paste, notset 8
®WMposition tops, for tables, &c..... 30
90fectionery, 0. 0. Poorecvrevenennns 24
Cgpper, manufactures of, n. o. p..... 24
Pper for U. 8. Mititeerveerr vveveens free
OPper, in pigs and bars, and old
Co COPPLL.ciiirt teeeiee cetreeeas s free
Pper, in sheets, plates, or other,
L N 15
Copper ore PRI ; Y.
Obper rods, bolta, nails, spiks, and
DOLOMS ...evvet ceiies ceeeee v 15
COPper sheathing, in sheets 48 inch-
es long, 14 wide, and weighing
from 1410 34 ounces per square
OOt e ree
COPPET, sulphate of.. 15
Opperag 15
oral, cut or manufactured 24
oral, marine, unmanufactured 15
Cordage, tarred or untarred 19
Cordialg ..... \.ovevrevrvne. 30
COrds, COLLON.verveereeereeeearerene 24
Corks, and manufactures of cork-
tree bark....cceeeieeiinieiiniininns 24
Cork-trec bark, unmanufactured.... 4
Corn, Indian, and corn-meal. ........ 15
Cosmetics 24
Cotton..cversiiis ervee e e . free

Cotton caps, gloves, lezgings, mits,
socks, stockings, wove shirts,
and drawers made on frames,

Regulations. 57
Per cent.
composed wholly of cotton,
worn by men, wowen, and chil-
dieN i e 15
Cotton cords, gimnps, galloons ....... 24
Cotton, embroidered or tamboured.. 24
Cotton laces, insertings, braids...... 19
Cotton, manufactures of, wholly of
cotton, bleached, printed, paint-
ed,or dyed.........oooii i, 24
Cotton plush, for bats .. 15
Court-plaster............. 24
| Crayous, all..... 24
Cream of tartar «o.oovviiveiivineennn.n, 4
Crystals for watches ..o 24
Cubebsaenennnnen, 15
| Cudbear.. 8
[ CUracof.e. .covieinen. 20
Curls, hair. 24
Currants.... 3
Cuteheevee i e free.
Catlery, all.ooveveeiiiiiinee 24
Dates........ 3
Delaines....oovevieiiiiiiiiiniiininn eanes 24
Diamonds, not set....ocieevvininenennn, 4
Diamonds, glaziers’, set or not set... 12
Diamonds. set in metal................. 24
Dragon’s blood
Driawers, woven, n. 0. Poevenvaneannn., 21
Drawers, wove wholly of cotton,
made on frames............ ...l 15
Dried pulp..ceoune..s 15
Dutch metal, in leaf. 15
[ Dyeiong articles, not crude, n. 0. p... 4
Dyewoods, extracts of, n. 0. p........ 4
Dyewoods, in stuffs...cciieiieennniin.n, free.
Earthenware ..coovvveviniiiin i, 24
East India, guu.... 8
Ebony, unmanufactured. 8
Ebony, manufactures of ............... 30
Embroidered articles (with gold,
silver, &} vveeein e 24
Emery, in lump or pulverized......,.. 8
Engravings, bound or urbound....., 8
Fnvelopes, paper.........c.ooooevenninn, 24
Epaulets, of gold or metal.. 24
Epsom 8alS..cveiiiiiiiiins el 15
kissences............. 24
Btheroo i v, 15
Extracts for toilet, &e., purposes 24
Extracts of indigo, dyewoods, or
i nmadder, n. 0. peeeeeriiiiieeennn.. 4
i Fancy boxes.......cccviierivineenininnnn, 24
CFRans, allo e, 24
Feathers, artificial or ornamental... 24
Feather beds, and feat: ers for beds. 19
Felgpara oo iinneniiinnnn, PSP 13
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Commereial Regulations.

Per cent- Per oent.
Felt, adbesive, for sbeathmq ...... ...free. | Ginger, green, ripe, dried, preserved,
Fig Dlue. e creen 15 or pickled oo v . 15
Ilgs 30 Glass, colored or painted, porcclain, 24
Fire-urm:...... RO 241 Glass, compositions of, when seto.... 24
Fircboards, paper for. 5! Glass, compositiors of, not set....... 8
Fire crackers...... e 24} Glass, cutee.en... .. 30
Fire screens. 24 | Glasses, for watches, spe s, &, 24
Firewood....... 24 Glass, manufactures and wares of,
Fisheries, American 0il, and other i 0. 0. P.... .24
products of....veeei o free | Glass, paintings on 24
Fish, all foroign, n. 0. p 15 Gluss tumblers, not cut or punted... 24
Fish glue, or isinglass.. 15 (ilass, window, brond, crown, or
Fish o1, of foreign fisheries.. 15 ‘ cylinder...coovvennevenvieniiennian, . 15
Fish, preser\'cd in oil........ 30 | Glass, old, fit only for remanufac-
Fish shins.. e 15 ture... onfree.
Flannels, n. o. p ...... e 19! Glauber salts...... RCTCUPHUPTPT -1
Flats, braids, &c., for bonncts 24 | Glaziers' diemonds, sct or not set... 12
Flax, "marufactures of, n. o. p. 15} Gloves, wholly of cotton, made on
Flas-sced..... T 15 frameS s voevnnienne vrereveeene 15
Flax, tow of......cooes o 12] Gloves, on {rames, n o. p... 34
Flax, unmanufactured.. free. ! Glye.......... P P ST 15
Flints, wrought or not.. 4 ‘ Goats' hair, munuiauurcs of,n.0.p. 19
Flint, ground,...... 4 Goats' bmr unmanufactured.  See
Flaor cloths, n. 0. p.. 19 TTHIT et e oo e .
Floor mutting...... 19| Gold-beaters' shins...
Floss silhs........ 19| Gold agd gold coins .
Flour of sulphur 15 Gold leaf......... e ORI v 12
Flowers, n. 0. poovvvnnnniicinnnn e, -« 10| Gold, embroideries of..... 24
Flowers, artificial or ornumenul 24 (,old manufactures of, n. o. p ervens 24
Flowers, used in dyeing, uumanu- (.(Ooda of United btutcs groth or
factured........oeeees manufacture, exported and
Franktort lack, brought back in same condi-
French chalk . ... R tion, on which no bounty or
Fruit, grecn, ripe or drmd ............ drawback has becn paid........ free
Frune preaen ed in sugar, brandy, Grauadilla, manufuctares of . 30
&( . 30| Granadilla, unmanufactured.......... 8
Fullers’ earlh 81 Grapes........ e . 24
Fulminates, or fulminating powders. 15 Grass cloth..... .19
Fur, 21l manufactures of ... 24 | Grass, manufactures of B. O Povreers 24
Fur caps, hats, mufls, &e. 24 (:re&se DL 0. Prrveernnennsornnn e 8
Furs, dressed ou the skin... 15 | Green turtle.. 15
Furs, hatters’, not on the skin....... 8| (ireen vitriol...... . 15
FUTS, undressed on theskin.. ool 8 (,nnds[oues \\'!‘011"11{ or not . 4
Furniture cabinet and household... 24| Guano......coocivevviiie cevvennnns ... free
Furniture, composition tops for....... 30} Gum Arablg, 15,“],;1” Copal, East
Galloons, cotton.. 24 India, Jeddo, benegal, Traga-
Galloons, gold or mcl.al .24 cauth, substitute, and all other
Gambuge..oooviinn i TP £ gums and resing, crude...... veeee 8
Game, prepared in cases, or other- Gums, medicinal, crude, n. 0. p...... 15
WISC crerer veninsanneen . 30| Gunny cloth......ovoeeneee . 15
Gardeu seeds. -free. [ Gunpowder.......cocooennn e . 15
Gelaiine........ 24 | Gutta-peccha, uamraufactured...... 4
Gems, not set . 4 : Huir bracelets, chuiug, curls, &e...... 24
Gems, st in mctul ..................... . ' : Uair cloth and seating......cuet 19
German silver, manufactured or not Hmr, curled, for b&‘da, & 15
Gily ware...... 24 Hair, goats’ or alpaccea, &c., Unman-
Giups, cotton.... 24 u!acmred ............................. free

Ginger, ground...ovoeens

Hair, goats’ or alpacca, or like api-



Commercial Regulutions.

Per cent,

Mals, not in its ordinary condi-
tion, or if changed to evade du-
¥, or intentionally reduced in
value, by admixture, to or be-

low 20 cents per 1b.......... 24
Hair, human, prepared for use. 24
Hair, manufactures of, n. 0. p.. 19
Hair pencils...oueesveeeeren soeen. cere 2
Hair, uncleaned and uomanufactr'd. 8

L S RN 15

Aroess furnitire..oceeoeveveeeeenonanne 24
Hat bodies, COLON . uveruusarnns e 24
lats and hat bodies, all or chiclly of

WOOl cevriniiiiiieniiarnierrinen e 15
Hats, fur, ia whole or part........... 24
Hats, 0. 0. prveeeve v 24
Hatters' plush, chiefly of cotton 15

earth-rugs (carpeting).......... 24
lemp, munufactures of, n. 0. p 15
Hemp-seed..cvenrrverrreersurnnne. 8
emp-seed 0il..oiiiisieiiiiiieciniaenn, 15
Ternp, tow of ivveeeereeerveeeseerninn, 12
ep, unmanufactured................. 24

Hides, raw, dried, salt, or pickled,
R. 0. p.ees 4

abroad of those bringing them,
aed not of others, nor for
8aleiiiiniiiiiinnnnnnn, . free

Hydriodate of potash............ 15

fuman hair, prepared for use........ 24

Implements and toois of trade of
persons arriving here, not for
sale, except machinery and

_tools for use in manufactories... free
Indian corn and corn-meal..

15
Ind%a-rubhor fabrics, n. 0. p........... 24
India-rubber, in bottles, slabs, or
sheets, unmanufactared, and
milk of.iciienennn.. TP 4
India-rubber shoes.. 24
Indigo, and extruct of. 4|
Ink and ink powder.... 24 |
Insertings, cotton .............. 19 l
Insertings, thread, laces, and......... 15

Instruments, philosophical, for
United States or colleges, &c...free. |
Instruments of trade of persous ar-
riving here, except machinery
and tools for use in manufacto-
ries

59

Per cent.

Iriditm s cinee e e 15
Tris, Or OITis roOt..veveceeecnnes e 10
Iron castings, old or sciap, vessels
Of CASE.cvvetvinrieet et e 24
Iron, in bars, blooms, bolts, loops,
pigs, rods, slubs, n. 0. p..eeeeenes 24
Tron lguor.....cocovevvinicvninnnnn. 15
Iron, manufactures of, v. 0. p. 24
Iron, sulphate of ...ocovvennnee. 15
Isinglass....coeeene. 15
Ivory, ur bone black.. . 15
lvory, unmanufactured......... .free.
Ivory nuts, or vegetable ivory........ 4
Ivory, and vegetable ivory, manu-
factures of.. 24
JAAP . 15
Japunned leather, or skins of all
kindz.......... S Y 19
Japanned ware, all,, 0. 0. poceeiiiii, 24
Jeddo, gum 8
Jellies ... 24
Jet, and manufactures or imitations
Of e v 24
Jewelry, real or false. 24
Juuiper berries.. 15
................... Aree.
19
8
4
Kermes, mineral 12
Kirchenwasser ....... 30
Knots, gold or metal.... 24
Kac dye and spirita... 4
Laces, gold or metul 24
Laces, cotton....... ceenns 19
Laces, thread and insertings.... 15
Lac spirits..cccceniiiennenniiens 4
Lac sulphur.... 4
Lamp-bluck. 15
L LU 15
Lastings, in strips or patterns, for
shoes, &c., and buttons, exclu-
sively, not combined with lndia
rubber....covviriniiiiie e 4
LathS.cooviiiiiniiiicrrs e cecnin e 15
Lead, chromate of.cceeveeiiinina...... 15
Lead, in pigs, bars, and sheets 15
[iead, manufuctures of, n. o, p.. 24
Lead, nitrate of.......... 15
Lead pencils.oo..., 24
Leaden pipes und shot 15
Lead, white ard red... 15
Leather, japanned, &C..vveervveeennes 19
Leather, manufactures of, n. 0. p... 24
Leatber, tanned, bend, sole or upper 13
Leeches...ccoiviiiiniiiiiiiinienieinnnnnnns 15
Leggings, wholly of cotton, made
O fraAMEeS.ceveeeiiensierenien connnes 15
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Per cent, ’ Per cent,
Leggings madeon frames, n. o. p... 24 : Metal, Dutch and bronze, in leaf.... 15
Lemon juice....cccvevininnnss . 8| Metal, manufactures of, n. 0. p....... 24
Lemous and lemon peel 15, MEtallic PES.cuvee s vrvemrieseererasnanns 24
Lignumvit® .o e, .. 8 Metals, unmanufactured, n. 0. p...... 15
LIME.cvveecriineeiiiiiineveinsis aineenes 8! Mineral Kermes..........oceviviramnnnnns 12
Lime, borate of.cc.ooevviervinnioninnnnn. 12 Mineralogy, speeimens of............... free.
Lime, chloride of.. 4 1 Mineral substances, crude, n. 0. p... 15
Lime juice........... . 8 Mineral waters.....c.ocviirnuniinneennins 24
Limes..covevevein ioviinceneneii ceeie ceeeee 15, Mits, wholly of cotton, made on
Linen, embroidered or tamboured... 24 i frames. oot vieeencereeeieenns 15
Linens of all kinds.............ceeeue. Mits, made on frames, 0. 0. Puereeenns 24
Linseed. but not flax-seed.. - free Models of inventions, &c if unfitted
Linseed 0il «.covvivvrvinnieniinnnnn 15! fOT USE..coevnniiit i free.
Liquorice paste, juice or root... 15 ( [lobair, manufactures of, n. 0. p..... 19
Liqueurs coooooovivnivviniininne, 30 Mohair cloth, silk twist, manufac-
Listings, woollen.. 15 tures of, for making shoes, &e.,
Litharge .......coueee 15 in slips and patterns. not with
Fogwoold, extract of 4 India-rubber..cocorvrniinnnni,

Maccaroni......... .

Machinery exclusively designed aad
expressly imported to manulac-
ture flax and linen goods.........

Madder, extract of..ccoooviiiviinnnee. 4

Madder, ground or prepared, and

Magazines, printed books(see books) 8
Mahogany, manufactures of...........
Mahogany, unmanufactured........... 8

Malt cooviiin s 15
\{auganese., 15
Manna.. . 15
\mnure, sh )smmes expressl_y for . free
Maps and charts...ooiviniiiininnn. free
Maraschino.....ooeiiniiiniinniini, 30
Marble, in rough slabs or blocks.... 15
Marble, manufactures of, except
rouch slabs and blocks.. ........ 24

Marble busts or casts, for colleges,

Marine coral, unmanufactured.......
Mats of fiags. jute, or grass...........
Matting, Chinese, and otber floor.... 19
Mattresses, vegetable substances for
Meats, prepared in cases or other-

Medicinal preparations, n. o. p
Medicinal roouts, leaves, gums, and
resins, erude, n. 0. p
Merchandise of United States growth
or manufacture, exported and
brought back, on which no
bounty or drawback has heen
PRId. i cevsens
Mercurial prep/catious......ccccevenn..

4
Mohair, unmanufactured (see lHair). .free,

S Molasses. v e e 24
Mordant, patent 15
\IObﬂ,\Cb, real or lmnauon, set in

metal... e .24
Mosaics, not tet...... . 4
Moss, for beds or mattre‘ es 15
\I\lﬁa, fur, all or part.... .24
Muriatic ucid .............................. 4
Musical instruments and strings for. 15
Music and music paper..................
Music, printed with lines, bound or

LT N Cerrrraeaneeenae 4
Muskets... 24
NALTON e iieie e 8
Natural history, specimens of. .free.
Needles, sewing, darning, &c.... 15
Newspapers, illustrated, n. o. p. 8
Nickelooouieviiinii i 4
Nitrate of lead......... 15
Nitrate of soda, crude. 4
Nitrate of soda, refived.. 8
Nitric or nitrous acid.. 4
Nut gallg.ceeeeennenn, 4
Nutmegs..... 30
Nuts, dye, uumanufa,ctured ............ free.
Nuts, n. 0. p :
Nux vomica
Oakum....oevniniieanes

Ochres and oahry earth

Qil-cloth..

Vil spermaceu whale or other fish,
of American ﬁsheneq

0il, spermaceti, whale, or ﬁsh of

(‘ree.

foreign fisheries....c.veeerennnnn 15
0il, hemp-seed, linseed, &ec., for

PRIBHNZ oevnine e e 15
0Oil, neatstoot, and other animal...... 15
Oil of vitroil.eieuieesveverersviieniinnn, 3



Commercial Regulations.

Per cent.
Uil, olive or salad, . 0. Prerecreerrenre 24
Oils, palm, teal and cocoanut......... 4
ils, volatyle, essential, or expressed,
R O ¢ T PR PR 24
Oilve oil in casks, not salad oil...... 24
IVE8 Loiiiiiireernsaosrennieennnns veveeres 24
Opium.......ovieienine 15
Om.nges and orange peel. 26
Tpiment,.. 8
OLriS 100t vt verevereree e 15
03{61', prepared for baskets... . 15
Sler; manufactures of, n. 0. p..c.... 24
Oxalic acid....vurvoonen TR 4
Packthread. 24
Paddy ............ s e 15
1’ajntings and statuary... free.
Paintingg on glass...ccsnveenes 24
galuts, dry or ground, n. 0. P. .ocoeee 15
“almleaf, manufactures of, n. 0. p... 24
alwleaf, unmanufactured.......
Palm oil. s e s
Pampblets, periodicals, &c., (see
boOKS).viviiii it s e 8
Paper boxes and envelopes.. 24
aper hangings and screens.... 15
aper, manufactures of, n. o. p. 24
aper, all, n. 0. poivevinnnennnas 24
aper screens or fireboards.. e 15
aper, sheathing.....ccooviniiiiiinnnnn, 15
Papier mache, manufactures of...... 24
Pﬂrasols, and frames for....... 24
Parchment ..........oovvene 24
Paris white.......... 15
Parterre for bonnets...ve...... v 24
’aste, compositions of, not set....... 8
Paste, compositions of, when set.... 24
LT DU OO 4
Paastes, for toilet, &c., purposes. 24
Patent mordant v.....oovevvveen e e 15
Paring stoues, tiles, and bricks...... 15
Paving tiles, marbles....cuvon ... 24
Pearl or hulled barley.. 15
Pearl, manufactures of.. 24
Pearl, mother of. 4
Pearls, not set ....... 4
Pearls, set in metal 24
Pencils, lead vvveiiveieeeeeesvenneeinnnns 24
Pencils, red chalk.....c.... 24
Pencils, slate.... 15
Pens, metailic 24
Pepper ......... e . 24
Perfames, for toilet, 8c.uviere vernnen 24
Periodicals, books, &ec., (see books) 8
Periodicals and other works in
course of printing and republi-
cation here....cceeevveenninnnnnieans, 15

Personal and household effects, not
merchandise, of citizens of the

61
Per cent.
U. S.dying abroad. «eceeevenr e, free
Peruvian bark ........... ... free
Pewter, manufactures of, n. o. p 24
Pewter, old for remanufacture........ 4
Pickles, n. 0. poovecernnienniinniiseniinn, 24
Pimento coviuvvreniviniiiiiiiennainninnnnn, 30
Pineapples.... 8
Pipes, leaden. 15
Pitch vovviiiiiniininan 15
Plaits for bonuets.. 24
Planks coooooiuinens e 14
Plantains .oieeeecerniiniiiiieniiinnine, 8
Plants, dye, unmanufactured......... free
Plants, roots, &¢., 0.0 Poeeerreunnnnnns, free
Plaster of Paris, busts or casts of,
for colleges, &c..uvernnnnn.. free
Plaster of Paris, ground... 15
Plaster of Paris, unground ..free.
Plated Ware..covieiciiiirereesineennsoes 24
Plates, engravings...c.o... coeeeriineens a
Platina, manufactures of, n. 0. p.... 24
Platina, unmanufactured............. free.
24
.. 15
Plums............ reeeaes [T e 24
Plush for hatters, chiefly of cotton.. 15
Pocketbooks ......... PN 24
Polishing stones. .. 8
Porcelain glass.......ooecveeiniinnnenee 24
PorK.ivveiniiiiiiiiiii i 15
Porter, in casks or bottles.. 24
Port wine......cooivvvveiiienminnininiin, 30
Potash, chromats, bichromate, by-
drodate, or prussiate of.......... 15
Potash, crude e 4
Potash, refined or pearl......o.ooiii, 8
Potassium 15
POtatoes.c.vetviietveniiiaiiiieei e, 24
Poultry, prepared, in cases or other-
B2 - T PPN . 30
Powders, fulminating ........... TN 15
Precious stones, not set..............., 4
Precious stones, real or false, set in
metaliii v, 24
Professional books,not merchandise,
and not for sale, in use of per-
sons arriving here..... ...free.
Prunes.c.ieiiineininn. 30
Prussian blue...... 4
Prussiate of Potash........couveeenne. 15
Pulp, dried......ccovvinvanvnn.n. 15
Pumice and pumice stone.. 8
Pumpking ........oveenn oo, 15
Putty.ceeescinieinens e 15
Pyroligeneous acid 4
Quicksilver........... 15
Quilla bark. ..free.
Quillgieerruiiierrnnnnes oerrraienatene 15



Commercial Regulations,

Per cent. | Por cont
Quinine, sulphate of.coovivieeeivenennnn. 15 E cinal, and manufacturisg pur-
Rags, of all material but wool.........free. | POSES., M. 0. Prvvereriranerensvrrsonin free.
Rags, woollen.. 4 %vars paper or tobacco.. 30
Saising «.o. 30 %euegal gum...... [T 8
Rape-sced.. 8’ Seppm ..... rereertreiins sreraseis e .15
Rape-seed oil. 15/ ‘%e\\mgz silks, in gum or purified..... 24
Ratifia.coooviiiiiiniininiininnninns . 30| | Shaddocks .veeeernins, e eeeeene . 15
Rattans and reeds, unmanufactured..free. : Sheathing copper. See copper......
Raw hides and skms, sll,n. 6.p....... 4| Sheathing metal, no part iron, ua-
Red chalk...ooovivieniiininnnnen .. . 155 gavaniged............. e free.
Red chalk pencils.. 248 ‘sheammg paper 15
Red lead.....ccocvvvinnini s .. 15 Shellac.. e . 4
Reeds, nnmanufactured. free | Shellt DRES covvarerors oo ..o 24
Resins, medicinal, crude, n. o. p..... 15| Shell, manufactures of.cvecveeveeivnns 24

Rhubarb ..........

Rifles .......u.n.
Rochelle salts..
Roman cement..,

loman vitroil..
Roofing slates..
Roohng tiles n.rld bncks

Roots, piants, &c., n. 0. Peveennnnninnens
Rosewood, manufacturesof............
Rosewood, unmanufactured. .

Rotton stone....covvevviiverenens
Rubies, not set.
Rubies, set in wetal. .
Rye and rye Hour...ocvvvevevcevnneinnnne
Saddlery, cominoun, tinned or japan’d
Saddlery, n. o. p
Safflower......ooooiviiniinnn,

Salad oil...........
Sal ammonia........ .
Salmon, preserved.....oo..oeiiennnnnns
Sal soda, and allcarbonatea no. p.
Salt e, Ceererraesterienis e

Saltpetre, crade..viies coeernennns -
Sultpetre, refined or partially.........
Salts, Kpsom, Glauber, Rochelle, and

other, n. 0. puveresviiiiiiiinnn

Sardines, preserved in oil..
Sarsaparilla....cooonsciieneinnns
Satinwood, manufactures of....
Satinwood, unmanufactured. ..
SAUCES, N 0. Purverrnrrireren venn
Soagliola tops for Lables, &e.
bcan!llng

Serap oM.t i e .
Sculpture, specimens of| for colleges,

RCoivere it i s
Sealing-wax cooviverrerernnii i

Sea-weced, for beds or mattresses..
Secdlac -
Seeds, garden and other, for qgn-

cultural, horticultural, medi-

free.

15 | Shelis, tortoise and other, unmunau-

15 ] factured .ouuveiineeenieaieniionerenen 4
24 | Sherry wine.. .
15 . Shingle and stave bolts
15| Shirts, woven.. .
15| Shirts wove, wholly of conon made

19 On fTAMes..ioitiiiirinireneeiiasannes 15
161 Shoddy, or waste ...cccveeense 4
|Qhoes wholly ladia-rubber.. .. 24
30 ' Shoe lashngi mohair........ e 4
8 I Shot, leaden.......oovveer.nne 15
8 bhrub:, palnts, &c, n.o. p. ... free
I 1 Side arms, all.. e 24
24 ! Silk, embroidered or tamboured...... 24
15 | Silk, manufactures of, n. 0. p.. 19
151 S\lk, raw, smgles tram and thrown,
24| or organzme ........................ 12
4 | 8ilk, raw, or as from cocoon, in no
15 | Way "MAnufactured.. . v resenee free.
15 1 Silk, sewing
24 Silk, floss..

8. Silk’ twist, and silk and mohﬂﬂ‘
24 | Silk twist, for shoes, boots, &c.
156 - Silver und silver coinS..ceevienies
151 1 Silver-leaf,
4 Silver, mapufactures of, n. o. P
8 ' Silver- -plated metal..

I Sisal grass, nnmanufacv.ured
15 ! 8kius, raw, dried, salt, or pickled,

3“‘ n. 0. Poenroerte cornrnriesnesinesesoies !
15 | Sking, tanned, dressed and otber,
Do 0. Prevrerrenvereenssncoressinsnesses 10
8! Slate penclls . . 15
24 Slates, roofing or other...... 19
30 | SMaS vervnrrrsernnenes 15
Sauff ... 30
24 180ap, Bl .ceveerniiniieiin s s 24
ISA)(xp stocks and stuffs, n. 0. p...... 3
free, \Smks made on frames, n. 0. P ..... 24
24 Socks, wholly of cotton, made on
15 frames ...... e eree st e 15
4! 8oda, all carbonates of, n. 0. p ...... 15
Soda, carbonate of. . B
1S0da, 88h i 4
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Per cent. ]

S‘Odn,nitmte OF, Crude, cveeeeverannennns
0da, nitrate of, refined, or in part.
ouvenirs, .
pPar ornaments .
PArS ..t reiis e

Sparterre for bonnets......
Pecimens of natural history, win-

eralogy, or hotany.......cc.....
Pectacles, glasses or pebbles for...

Spelter, in sheets......... .
pelter, unmanufactured, n.o. p...

Svermaceti (see Oil).cverneernene
Permaceti candlies and tapers
Pices of all kindS.....ceeeenns
birits, distilled..........
PITItS of turpentine.....eccseoveeenen.

PIrituous beverages, like arrack, &c
POnges

Spunk..,

Squills..

Starch......... oo, eerrn———. .

Starch, burnt

Stars, gold or metal........

63

Per cent.

4 - Syrup of Sugar....ccecivererniiininiin, 24

8, Tallow, &c...... 8

24 Tallow candles ...ooveevenennnnn 15

30 Tanning articles, not crude, n.o.p.. 4

. 15; Tapers, spermaceti, wax, or stearine 15
24 | Tupioca. e iivenianne e . 15
»Tar ... . 15

.. free ' Tartar, crude free.
24 Tartaric acid....... .4

12 : Tassels, gold or meta . 24

4, Tea, imported direct in n

‘ vessels, or in fureign vessels
15 exempted by reriprocity treaties.free.
4'|'1‘ea1 1Y) POOR e ren—— . . 4
30! Teeth, unmanufactured. 4
15 \ Terne tin plates......... .12
30 | Teutencgue, in sheets...... [ETPP 2
8 [ Teutenegue, unmanufactured, n.o.p. 4
15, Terra japouica, or catechu............ 8
15, Thibet goats’ hair, unmanufactured
15 (see Hair)....ooooviriienniivnnns
g . Thread laces aud insertings.........
24| Tiles, paving or roofing......... e 15

. fNe|Timbcr, hewn and sawed, or for

taves...., ceeereens 10 wharves ...... reeeseserieneeniranneas 1D
Stave bolts...................... . free | Tin, in pigs, bars, blocks...............frec.
Stearine candles and tapers......... 15 Tin, manufactures of, n. 0. poovevenn. 24

teel, in bars, cast, shear, or German
Steel, n. 0. p.reeeane..
Stereotype plates
Still bottoms
Stockings, wholly of cotton,
on frames......
Stockings wade on frames, n. o. p...
tocks, worven .........
S‘lones, building .......
S‘tones, paving ...
Stones, polisking

made

tones, precious, and imitations, not

set.......
Stouewure .............. e
>traw, manufactures of, n. o. p..
trings for musical instruments......
Substitute, gum or burnt starch.....
Sugar, and syrup of SUZAL...eereeenes
Sulphate of barytes, crude or re-
fined .........o......
Sulphate of copper......
ulphate of iron........
Sulphate of lime
alphate of quinine.....eveeevreesivee
S‘ulphate of zine......
Sulphate, fiour of.
Sulphuric acid. ..

Sunshades, and frames for...........
Suspenders, india-rubber..............
WCRLMEALS . cuirves s ivinnris verenevaaeas

(TSRS § (-1

12, Tin, in plates or sheets, galvanized

15, or ungalvanized....cco voveeenens. 8
15 . Tin plates, terne, tinfoil............... . 12
15 Tianctal, crude.............. 4

Tinctures, for toilet, &c... 24
15 ' Tippets, fur, all or part...... 24
24 ; Tobacco, mapufactures of.. 30
24 | Tobacco, unmanufactured.. W 24

8 Tools, implements, &c. of trade o
persons arriving here, except
machinery and articles for use
in manufactories, or for sale....{ree.
§1 Tortoise shell, unmanufactured...... 4

15°
8i

24 Tow, of hemp or flux........ T .12
24 Toys, all........ P .1
15! Tragacanth, gum....... e, 8
8  Trees, shrubs, bulbs, plants, aund

24 TOOS, N, 0. Peevverivnnss weunnn....fTOE,

Tresses, gold and metal................ 24

15 Tumblers, glass, not cut or punted.. 21
15 . Tumeric ..ceevevrennnenn.n... O 4
15 ; Turpentine, spirits of. 15

Turtle, green................ 15
15 Twines and pack-thread...........e... 24
15| Twist, made of silk, or silk and mo-

158 bair.coveeenenne, . W 2

8| Types, new or old, and type metal... 13
41 Umbrellas, and sticks and frames
24 for......... . . 24
241 Vanilla beans...... cevee vvves evenenen 15
30| Vegetables, dye, unmanufactured... free.
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Per cent.

Vegetables, prepared in cases or
otherwise........ T 11
Vegetables, 0. 0. Poovciviieninniennennn. 15
Vegetable substances, for beds, &e.. 15

Vegetable substances, unmanufac-
tured, n. o. p 19
Vellutl . covv v iierainenire vrorrevenans 24

Velvet, in the piece, wholly or chiefly
Of COLLON..evurueiiiriiiniinveanenen, 15
Verdigris.oooeeees wie 15
Vermicellivio . 24
Vermillion. 15
Vinegar..cocoveeeeraneoans veen 24
Vitroil, blue or Roman............. .. 15
Vitroil, green. i vonveiviiennins 16
Vitroil, oil of... 8
Vitroil, white 15

Wafers v civiniiniiienien s .24
Walking sticks, finished or not...... 24
Wares, chemical, earthen or potiery,

of more than ten gallons......... 15
Wares, earthen or mineral, n.o.p... 24
Waste or shoddy... 4
WatehtSe i ieernrioniieinniiineneinen 8
Watch materials, and parts of

watches, unfinished.......coo.oees 4
Watch glasses.. 24
Water colors............. . 24
Wax candles and tapers................ 15

Wearing apparel not merchandise,
in use of persous arriving here..free.
Wearing apparel, ready made, by

hand...o i 24
Webbing, Tudia-rubber.. .24
Weldoon e e veae 4
Whale oil.  See Qi cooiviiiienninn,
Whalebone, manufactures of,n.o.p. 24
Whalebone, of foreign lisheries...... 15
Wheat and wheat flour....ooooeeiieens 15
Whipgut and strings for musical in-

Commercial Regulations.

Per cent.
struments...ieeiriviieniiesnineenn, 15
White and yellow acid.. 4
White lead...ccoccovuunnnns 15
White vitroil............ 15
Whiting, or Puris white......... .. 15
Willow, prepared for bas.ets......... 15
Willow, manufactures of, n. 0. p.... 24
Willow squares for hats and bonnets. 24
Window glass, broad, crown, or
eylinder. i . 15
Wines, all, and imitations... 30
Wings, gold or metal .. 24
Woad, or pastel....c.couveeniniiinnnnnne 4
Wood, box, ced.:r, ebony, granadilla,
lignumvite, mahogany, rose,
satin, and all cabinet woods... 8
Wood, fire or unmanufactured, n.o.p. 24
Wood, manutactures of, n. o. p...... 24
Wool, embroidered or tamboured... 24
Woollen Hstings.iereoninirineinnnn 15
Woollen yarn.... 19
Wool Bats .ooooeeiiivniiinnae e e 15
Wool, manufactures of, n. 0. p...o.. 24
Wool, sheep's, unmanufactured,
worth 20 cents or less per lb,,
at port of exportation............ free
Wool, sheep’s, not in its ordinary
condition, or if changed to
evade duty, or intentionally re-
dueed in value, by adwmixture,
to or below 20 cents per lb...... 24
Worsted, embroidered or tambour'd. 24
Worsted, manufactures of, n. 0. p... 19
Worsted yarn e 19
Yams .o, 15
Yarn, woollen or worsted.. 19
Zing, in sheets s wnns 12
Zinc, sulphate of......... 15
Zinc, unmanufuctured.. we 4
Zinc, manufactures of;, n. 0. pu.ewe.. 24

The 5th section of the act (No. 29, Ch. XCVHI, ante p. 142) provides that the
decision of the Collector at the Port of importation and entry as to the liability of
goods, &c., to duty, or their exemption therefrom, is final and conclusive against
the owner, importer, &c., unless the owner or importer, &c., within ten days after
the entry, shall notify the collector, in writing, of his dissatisfaction with such de-
cision, sciting forth distinctly and specifically, bis grounds of objection thereto,
and shall, within thirty days after the date of such decision, appeal to the Secre-
tary of the Treasury, whose decision on such appeal shall be final and conclusive,
unless suit shall be hrought within thirty days after such decision, for any duties
that may have been paid, or may thereafter be paid on said goods,—or within
thirty duys after the duties shall have been paid, in cuses where such goods shall

be in bond.

The Secretary of the Treasury, upon appeal to him from the decision of Col-
lectors, has decided that the following articles shall pay the duty set against them

respectively, viz.:
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Per cent.

Almonds v, v e e R 30

:MMelines, worsted and cotton........ 19
ed lace, corset lace, cotton and

velvet ribbon, bleached, printed
L ) 7 TN U PO
B‘SC&Y statuettes. .
fOP&X, refined..coiviiciuiiiiiiinin
Cicals for seminaries, &c., du-
tiable under the respective ar-

L tedes
Ching figures and statuettes. ..free.
hlorate of potash....o....oerrrenene 15
ords or corduroy, velveteens........ 24
Cotton fringes.......cooeeu. Veenes .24
Cotton VESUNES.covvernevrereniiiniininns 24
amagsk, cotton or linen (snow drop). 19

“mbroidered velvet uppers for slip-
EIBuernirerrinneecomenianiornannerane 24
Fel ps ................................... 19
Felt, Wood's patent, dry or boiler... 19
berts..... e veeenes e N 24
ATANCINE . viveneeersesranne i seane 4

63

Per cent.
Ginghams .....coovieennene ceereereeinaiane 24
Glazed calf-gking covveeveenienninnns .19

1Gum benzoiu, or benjamin, crude... &

Liceches ovivei i e free.
Lipen towels, cotton border.. 19
Merinos, printed and dyed... 19

Moleskins, dreadnaughts.........eeoees 24
Ombre-striped Coburgs and rain-
bow-stripe printed worsted and

cotton twills..civeiiiiiieenie i 19
Parian marble, busts and figures.....free.
Sal acetosellft...covviiviiiiiiiiniinnnn.n, 15
Spool cottou, bleached or dyed....... 24
SUMAC..etvteenreeiieenunireanvens e 4
Tapes, of cotton....c.....uen. 24
Tapes, of cotton and linen 19
Velvets, in piece, wholly cotton,

bleached, printed, or dyed....... 24
WalnutS. v vinnes vineen cevnnnnnns . 4
Watch movements
Zine, corrugated.............

Zinc sheathing, cooiiviiiiiinenininnnnn,

The Canadian Customs Tariff,
TABLE OF DUTIES OF CUSTOMS INWARDS,

Duty Cur'ey,

ARTICLES.

Al Articles not bereinafter gpecifically excepted or charged with any
Other duty, for every £100 value.......

Leather Manufactures and India Rubber Manufactures, for every £100

value

£ s d
...................................... 15 0 0
........................................ 20 0 0

anada Plates, Wrought Cranks, Straps for Walking Beams, Plough
Moulds, Galvanized Iron, Frames and Pedestals, Connecting Rods,
Chains other than Chain Cables, Wheels and Axles, and Hoops and
Tires for Locomotives, Machinery used in the manufacture of Doors,
W@ndow Sashes and Blinds, Printing Paper, that is to say: Book
Printing Paper and News Paper, for every £100 value....oooee rnenene 5 6 0

Goods at 2% per cent.

Acids, Alum, Bleaching Powders, Brass and Copper Tubes, Candle
Wick, Cotton Yarn and Warp, Draining Tiles, Felts, Fire Brick, Fish-
Ing Hooks, Nets and Seines, Bar, rod and rolled Sheet Iron, Boiler
Plate, Nitre, 0il Cake, Prepared Rigging, Ship Building Materials,
Steel, Roll Sulphur, Tin and Zinc, Wire Telegraph and Bridge, Rail-
r9ad Bars, Hoop Iron, Scrap and old Iron, Round and Square Iron,
Vitra Marine and paste blue, Fisherman’s Boots, Borax, Brimstone,
(_Jharcoal made or refined, Copperas, Gum, Copal, Rolled plate iron,
from ] inch to 14 inches in thickness, Spike Rods, Machiues, to be
worked by steam for the making of Bricks by pressure from dry
clay, Ore dressing machines, Phosphorus, Prussiate of Potash, Sal
Ammoniac, Shellac, Ships’ Blocks, Binnacle Lamps, Compasses,
Qead Kyes, Dead Lights, Deck Plugs, Jib Hanks, Shackles, Sails,
Sheaves, Signal lamps, Travelling Trucks, Sate, Telegraph Iasula-
tors, Relay Maguets Registers and Batteries, Vitrol, for every £100

L VAlUR L e e,
Cigars, the 1b,
bnuﬂ‘, the 1b...

A-5
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Manufactured Tobacco, the 1b ....oe.ee .. et et b haias crresiant b et s
Spirits and strong waters of all sorts, for every gallon of any strength
not exceeding the strength of proof by Sykes’ Hydrometer, and so
in proportion for any greater strength than that of proof, and for
any greater or less guantity than a gallon, viz:
Brandy, the gallon................ rerrre e e v e e e
Cordials, the gallon
Uin and otber Spirits and Strong \\ atera uoL being Rum, Brandy or
Whiskey, the gallon............... cre eteere e e
Rum, the gallon .............
“‘hiskey, the gallon
Wine, in wood, not exceeding in value £10 per pipe, (of 126 gallons,)

the gullon ......................................................................
Over £10, and not eueedmg £15 in value per pipe, the gallon
Over .£la in value per pipe, the gallon.......cccoveeniieennnens PP

In quart bottles, not excceding 20s. in value per doz.,the doz. bot.
Over 20s., and not exceeding 40s. in value per doz., the doz. bot.

QOver 40s. in value per doz., the doz. bottles....... Geerueesateeriiee venas
In pint bottles, in like propomon the doz. bot.—3s. Dd 53. and
Molasses, the gal.oovveirnininnn heeree e s sra e e

Green Coffee, the lb.
Dried Fruits, the Ib.
Maccaroni, the 1 ...
Vermicelli; the lb ...
Vinegar, the gal ...
Tea, the 1b .
Brooms, the 4oz ...
Mustard, Cloves, Cassia and Clnnumon the lb
Ginger, Pimento, Pepper and Starch, the 1b .
Mace and \'utmegs thelb, wiivininnin, .
Bpices unenumerated, the Ib. oo
Refined Sugar, whether in loaves or lumps candxed crushed powder
ed or granulated, or in any other form, White Bastered Sugar, or
other Sugar equal to Refined Sugar in quallty, the CWE soveeniiennnn,
White Clayed Sugar, and Brown Clayed Sugar, and Yellow Bastard
Sugar, or Sugar of any kind, equal in quality to any of the said
kinds of Sugar, but not equa] in gaality to Refined Sugar the cwt.
Raw Sugar and all Sugar of any kind not equul in qualn_} to any of
those above mentioned, the CWt oot vvviiiivniiiiii i e

Free Goods.

Anatomical Preparations; Anchors, Animals of all kinds, Aahes pot-
pearl und Soda, Arms for Army or Nary and Indian Nations provi-
ded the duty otherwise payable thercon would be defrayed or horne
by the Treasury of the U'nited Kingdom or of this Province, Artifi-
cial Slate and Metallic Paints, being the produce and manufacture of
N. 8. when imported direct from 3. B. or B. N. A. Provinces, Bark,
tanners’, from U. 8., Book-binders' tools, Presses and Implements of
all kmdi Books prmted not foreign reprints of British copy-right
works, Brass or Yellow Metal, Bristlcs, Broom Corn, Bulbs and
Roots ; Bunting ; Burr Stoves, wrought and unwrought Busts and
Casts of Alabaster, Bronze, Marble or Plaster of Paris, Buucr Cabincet
of eoins, Caoutchone, Carriages and Horses of travellers and those
employed in carrying merchandise (Hawkers’ or Circus’ Troupes ex-
cepted), Chain Cables, Cheese, Chocolate and Cocoa Paste, the prc-
duce or manufacture of G.B.or B.N.A. Provinces, Clothing for Army

or Navy or Indian Nations, or for gratuitous dlsmbutlon by any
Cbaritable Society, Coal and Coke, Cocoanut, Pine and Palm fbl
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Cochineal, Cyin and Rullion, Collections of Antiqnities, Commissar-
lat Stores, Contractors' stores for army, nasy or Indians, Copper in
bars, rods, or sheets, Cordage of all kinds, Cotton and Flax Waste,
Qotton Wool, Drawings, Dve Stuffs, viz: Bark, Berries, Drugs, Nuts,
Vegetables and Woods, Earths’ and Ochres, produce of B. N. A.
Provinces, liggs from U. 3., Engravings, Etchings, Felt sheeting,
Firewood from G. C., B. N. A. Provinces and U. S, Fire Clay, Fish,
Produce of Fish and Fish oil, from G. B. and B. N. A. Colonies and

- 8., Flax, Henip, and Tow undressed, Flour, Fruit Green, Fruits
of all kinds from B. N. A. Provinces, Dried Fruits from U. S., Furs
or Skins, the produce of Fish or Creatures living in the Sea, and
Furs, Skins or tails undressed, when imported directly from the Uni-
ted Kingdom, B.N.A. Provinces, and U.S., Gems or Medals, Grains,
Viz: Barley and Rye, Beans and Peas, Bear and Bigg, Bran and
Shorts, Buckwheat, Hops, Indian Corn, Oats, Wheat, and Meal of
these Grains, Grease and these Scraps, Grind Stones, wrought or un-
Wrought, the Produce of B. N. A. Provinces and U. 8., Gypsum,
ground ot unground, the produce of G. B. and B. N. A. Provinces
and U.S., Hay, Hat Plush, Hides, Rorns, the produce of G.B. and B.
N. A. P'rovinces and U. 8., lmplements, Tools of Trade of Handi-
craftmen, net being merchandise, Implements of Husbandry, not
being Merchandise. but in actual use and belonging to persons about
o settle in the Province, Implements of Husbandry and Farming
L‘tensils, when specially imported by incorporated Agricultural So-
Cleties for the enconragement of Agriculture, Indigo, Junk and Qak-
um, Lard, Lead, Pig and Sheet, Lime, produce of B.N.A. Provinces,
Lithographs, Manures of all kinds, Maps, Marble in blocks unpolish-
ed, Marine Cement, Meat of all kinds, Horses, Cattle, Carriages and
.H&rnesses of Mcnageries, Mess Pork, Military Stores, Accoutrements,
includiog Military Buttons imported for the use of the Provinciul
Militia, Models of Machinery and other Inventions and Improvements
in the Arts, Musical Instruments for Military Bands, Ores of all kinds
of Metals, Paintings in oil or water colors, being works of Art, Phil-
03ophical Instraments and apparatus, when specially imported for
the use of Philosopbical Societies, Universities, Cqglleges, Public
Schools and Institutes, Packages, when of the ordinary description,
Containing free goods, Packages, viz : Bales, Trusses, Cases covering
Casks of Wines or Brandy in Wood, cases and Casks containing
Dry Goods, Hurdware or Cutlery, Crates and Casks containing Glass-
Ware or Earthenware, Cases containing bottled Wine or bottled
Spirits, and all other Packages in which the goods are not usually
expo:ed for sale, or which do not mecessarily or generally accome
pany the goods when sold, Pig Iron, Pipe clay, Pitch and Tar,
Plants, Shrubs and Trees, Plaster of Paris for manure, Printers’ Ink,
T_ypes, Presses and Implements of all kinds, Rags, Resin and Rosin,
Rice, Russin Hemp Yarn, Sail Cloth, Salt, Seeds of all kinds, Set-
tlers’ wearing apparel and other personal effects, not Merchandise,
10 actual uze of persons coming to Settle in the Proviace, Shipy’
Water casks in use, Specimens of Natural History, Mineralogy or
Botany, Slate from U. S., Stone unwrought from B.N.A. Provinces,
and U 8., Tallow, Teasels, Timber and Lumber of all kinds, when
tmported directly from and being the produce of G.B., B.N.A. Pro-
vinces and U. 8., Treenails, Turpentine, other than Spirits of Tur-
Pentine from U. 8., Tobacco unmanufactured from €. 8., Varnish,
bright and black. Vegetables from G. B., B.N.A. Provinces, and Ve-
neers, Water Lime, Wearing apparel of British subjects dying
abroad, Wine and Liquors when imported for any Officers’ mess,
Wood used in making Carpenters’ aud Joiners’ Tools, Wool..........
Articles in the above Free List, admitted Free from the U. S., are ex-

@pt from Duty under the Reciprocity Treaty.

Free.

67
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The Reeiprocity Treaty.

The following official notice in the Canada Guzctte, will be found of
interest to many of our merchants and traders :—

OFFICIAL XNOTICE.

I. G. O. Customs Departinent,
Torento, March 21, 1858,
Whereas “Instructions to Collectors and other Officers of Customs,”
dated I'ebruary twelfth, one thousand eight bundred and Gifty-eight, have
been issued from the Treasury Department of the United States 5 prescribing
certain Forms and Regulations to be observed upon the importation into that
country, from the British North Ameiican Drovinces, of goods claiming
excmption from duty under the stipulations of the Reciprocity I'reaty — Public
Notice is hereby given of the same, for the information and guidance of all
persons exporting articles of the growth and produce of Canada to the United
States under the Reciprocity Treaty ;

The T"orms and Regulations aforesaid being of the tenor following, viz :—

CIRCULAR INSTRUCTIONS TO COLLECTORS AND OTHER OFFICERS

OF THE CUSTOMS.

Treasury Department, 12th Teb., 1838,

Collectors and other officers of the Customs of the fronti r ports are in-
structed, that on all importrtions from the North American British Urovinces
claiming cxemption from duty under the stipulations of the Reciprocity
Treaty, the proof preseribed in section 3, article 922, of the growth or pro-
ductivn of the merchandise, is required in all cases where the actual value of
the merchandise shall exceed the value of one hundred dollars, and where
there is no Consular Officer at or near the port of exportation, the oath pre-
scribed in furms Nos. 278 and 279 may be taken before a local magistrate,
duly authorized by the Jaws of the country to administer oaths, which oath,
50 taken, shall be accompanied by a Consular certificate in the following form :

T certify that , the person signing the above certificate, as a
magistrate, is duly authorized to administer.oaths by the laws of this Province
and that I believe the stateinent contained in the above certificate to be true:

[Dated] U. S. Consul.

The oaths prescribed in forms Nos. 280 and 281 are dispensed with,

In cases of parcels or packages of merchandise of a value not exceeding
one hundred dollars, the same may be admitted to entry wiihout the afore-
said proof, provided the Collector is satisfied that they are the growth or
produce of the said Provinces.

A Consular certificate of the origin of the merchandise, in the form f.llow-
ing, may also be received by Collectors as suflicient evidence of origin, to
entitic merchandise to entry under the Reciprocity Act:

1 certity that the goods or merchandise deseribed in this invoice are of th
growth or produce of the Province of ————, and of the value within state

, U. S, Consul.
HoweLr Cogs,
Secretary of the Treasury

L)
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SecTtion 3RrD.

Pr oceedings on entry of articles clurming exemption Jrom duty under the
RCC!’])rocity Treaty.

Ast. 922.—On mmportations from the North American British Provinces
fllalming exemption from duty under the stipulations of the Reciprocity
Creaty, the affidavit of the owner is required as to the place of growth or
Production of the merchandise ; and when the sama is imported from a place
Where there is a Consul, Vice-Consul, or commercial agent of the Uhnited
States, the claim must be accompanicd by a certificate of such officer, in one
of the followin s forins, as the case may repuire, showing the place of growth
or production,

ToryM No. 278.

L, oreisn owners’ oath, where zoods have been acually purchas d, to le
taken Uifore a Consular Officer of the United States in the Drilish
Provinees.

LAB, d solemnly and truly swear, that the goods, wares or merchan
15e, described in the invoice now produced and hereunto annexed, were
actually purchased for my account, or for account of myself and partners in
the said purchase ; and that said invoice contains a true and faithful account
of the actual cost thereof, and of all charges thercon: and that no discounts,
bounties, or drawbacks are contained in the said invoice but such as have been
actually allowed on the same ; and that said goods are the growth or product
of the Province of

(Signed) A. B.
Sworn to and subseribed befcr. me, at the day of
AD.18 |, and ofthe independence of the United States of America the
And I do further certify that T am satisfied that , who subscribes

the foregoing oath, is the person he represents himself to be 5 that be is a
credible person ; and that the statements made by bim under said oath [or
affirmation, as the case may be]are true,

[L.S.] y, U. S, Consud.

Form No. 279.

Forcign owner's oath, in cases where gonds have not been actually pur-
purchased , to be taken before a Consular gfficer of the United S'ates in
the British Provinees.

1, A.B., of , do solemnly and truly swear, that the invoice now
produced, and hereunto annexed, contains a true and faithful account of the
goods therein described, at their market value at ,at the time the
same were [produced or manufactured as the case may be,] and of all the
charges thercon ; and that said invoice contains no discounts, bounties, or draw-
backs, but sach as have been actually allowed ; and that said goods are the
growth or product of the Province of

[Signed] A.B.

Sworn to and subscribed before ms, at the day of

" A.D. 18 and of the independence of the United States of Aumeriza,
e
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And 1 do further certify that I am satisfied that , who subsciibes
the foregoing oath, is the person he represents himself to be; that he is a
credible person; and that the statements made by bim under said oath [or
affirmation, as the case may be,} are true.

[L.S] ——, U. S. Tonsul.

P
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Protection to Native Industry,

A powerful writer in the British Colonist of the 11th of January, 1850,
under the signature of *.A Colonist,” thus foreibly puts the question of pro-
tection to native industry now agitating the country,

1. It is expedient for a country to manufacture for its own use all kinds of ar-
ticles, which, when manufuctured, are of primary necessity to its people.

~. It is more expedient for a country to manufucture 5o much of its own rude
productions, as of these, or like productious in a manufucturcd state, it re-
quires for i1s own use.

3. It is still more expedient for such 2 country so to manufacture, when supply-
ing such rude productions in abundance, and being able indefinitely to increage
them, it also possesses large natural powers and facilities for such mannfacture,

4. Tt is yet still more expedient for such a country so to mawufactuie, when
otherwise it must draw its sapplies of such manufactures from, antd in exchange
send its rade, own bulky, heavy, and perichable productions 1o 2 market, or mar-
kets, not only distant, but which are for a large portion of the year inaccessible.

5. It ig expedient for & country Lo adopt measures calculated to provide honest
employment for such of its people as are not fitted, or not needed for merchan-
dize, aud for the few trades which even the rudest agriculture requires to have at
haud, and who are also unsuited to agriculture, whether by reason of want of
bodily strength, or of adverse habits acquired, or of nutural temperament; and as
cach of these conditions is consistent with even extraordinary aptitude for oceu
pations of manufacture, it is expedient for a country to promote tbe establish-
ment of manufaciures within its own bounds,

6. It is is expedient for a country to promote the estublishment of manufac-
tures, hecause the development of mauutuctures advances the diversity, quality,
productiveness and profits of agrienitare, as well by holding eut inducements of
enhanced gain to such advavcement, a3 by dissseminating knowledse whereby such
advancement may be assured, expedited, and extended.

7. Ttisexpedient to promote the establishment of manufactures, because the
advancement of agriculture to follow thercon must promote greater developments
of manulacturing skill, enterprige, industry, and other capital, and because these
will produce resction beneficial to agriculture.

8. It is expedient for a country to promote the establishinent of mannfactures
as powerful instruments of forwarding aud increasing internal communications.
and other improvements for the benefit of the public, and especially of the in-
habitants of the iaterior.

9. It is expedient for a country fo manufacture for itself, because by agricul-
ture without manufacture the soil is impoverished, and thus u permavent and real
capital is sacrificed to a temporary and fallacious interest.

10. It is expedient for Great Biitain and Canada to promote the establishment
of manufaciures in Canada—for Great Britain, in order to provide a field for the
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profitahle occupation of a portion of her sarplus manufacturing population ; and
or Canuda in order that she may import customers to enhance the value of her
Surplus productions, and wot merely competitors to diminish that value; and that,
along with customers, she may import a practical knowledge of those useful arts
I which she is deficient.

11. It isexpedient for Gireat Britain and Canada to promote the establishment

of manufactures in Canada, beeause without them Canada cannot be prepared
01 independence, and becaase the laer of dependence, if Canada be rigidly sub-
Jeeted to that law, must drift Ler to another dependence than that on Great
Bm.ain, and one antagonistic to 1t, and consequently i1 PREPARATION FOR INDE-
PENDENCE I3 A NECESSARY CONDITION OF ASSURED CONNECTION.
. 12, It is the duty of Canadu to establish, and of Britain to promote, the estab-
lghment of manufactories in (lanada, because to neglect doing 8o would be to
disregard the good gifts of Providence—~to disobey the divine command to sub-
due the earth, and to leave unimproved those opportunities of making discoveries
u§cflx1 to man, and honorable to his Maker, for which every land has some, and
Canada many, and great special qualifications.

Huving thus stated twelve good reasons for the establishment of manufactures
10 Canada, I must add, that Canala cannot establish manufactures for herself,
except by means similar to those by which other countries have establislied
them for themselves, viz: that it is impossible for Canada to establish manuibc-
tures otherwise than by adequately taxing imported manufactures.

Ist. Bocause she has not the requisite amount of skill, and cannot get it other-
Wise than by encouraging it with a protective tariff.

. 2nd. she has not available capital, and eannot get it otherwise than by encoura-
ging it with a protective tariff.

_3rd. She hasnot adequate manufacturing organization, and cannot get it other-
wise than by encouraging it with a protective taritf

These three wants will be surely supplied by adequate protection. With such
Protection, supplies will xpring up within the country, and be imported without the
Country. Dartial supplies of skill and eapital will notthen be, as they now necessa-
rily are, exported or dissipated in consequence of the want of such protection; nor
the partial supplies of onganization already in the conutry kept down, and crushed

¥ the ndvers. interests of the importing merchants,” acting through the monicd in-
stitution, which arc almost eutirely supported and consequently are controlled by
the importers,

_Let it be admitted, that the departments of industry in a country, and the minor

l.visions thereof, ought to be directed, established, and maintained, in harmony
Wwith the power which should regulate its exchange—it follows that if that power
does not regulate it equitably and jndiciously—if that power be hostile, ignorant,
or otherwise disqualified—it should be reformed, so as to discharge its functions in
conformity with equity and judgment. If such reformation cannot be effect:d
oth.erwise, itis the duty of legislation to affect it. If it be urged that Canadian
egislation cannot affeet such reform, the answer is that it has never been tried.
Such being the state of the cage, is it a wonder that lawyers, traders, tavern-keep-
ers, and all the trihes of the horse leech generation swarm as they do.  Until such
reform he fairly tried, and the trial fail, how can it be maintained that Caaadian
legislation is not able to effect such reform? Shall we conclude, without the
proof of trial, thattruth in any case shall fail of being estahlished ?

The first argument that I shall urge in favour of Canada giving legislative pro-
tection to her home and industry is, that by doing 30, she will clear a field for the
occupation of the various talents of lier people. The mind of man cannot be idle.
If l?arrcd from useful and innocent occupations, congenial to its various phases in
various individuals, forthwith it slides—-at first, imperceptibly, then plunges impet-
uously in various courses of ruin and vice—or at best whiles its time away alter-

* How true a picture is thiv of the baneful effeets of foreien ;nc-r(')mnts in England on our politics,
allhough they are as forcign in thewr interests g5 the produce in which they deal.—L B
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nately in palsied indolence and feverish over-esertion. The most urgent work is
Jdone as Bees, and notdone well. The less urgent is left undone.

Farming is an occupation, less, it may be, congenial to man than soldiering, and
ret volunteer Dugald Stewart’s drill Sergeant, declaved that he would rather incul-
cate the noble science of self-defence,'by gun and bayonet, upon teu blockheads than
upon oue philosoplier. A similar superior docility might be found in ten Canadian
farmers.

The poor Justices of the Peace in Canada, are biamed for the vexations multi-
plication of taverns, As the tavern-Keeper, however, are only the edecutioners, so
the magistrates are only the administrators of the capital penal law to the moral
man. The imperious Jaw itae!f will be found in the ignorant emission of wise
industrial legislation on the part of our lower legislators, or in the wilful commis-
sion of unwise restraint on the part of our bigher.

My second argument is, that protection to home industry will encourage an or-
derly,* a great and increasing immigration, to the mutual benefit of the people of
Canada, of the immigrants, and of the industrious workmen left in the country or
countries of emigration.

Of immigrants the great bulk must be poor. Poverty is the great mother of
immigration. The skill of the immigrant is all bis acquired wealth—skill in man-
ufactures and skill in agriculture—these are the two staples of immigration cap-
ital,

In many articles of wood, some of iron, and all or nearly all, of broom corn,
Canadian artizans enjoy a natural protection. The manufacturers of thesge flour-
ish, aud, inasmuch as they tlourish, they benefit the farmer, us a drop of water
refreshes the parched tongue. They sre at most thimblesful. But in a country
where, with axe and spade, n man may put u- & lodging in two or three days, he
nmay, after providing himself in board, bave no indispensable demand to be sup-
plied, but that of clothivg.

Skiil then in the manufacture of clotbing, and in the cultivation of food, being
the main supplies brought by immigration, it follows that we must regulate our
suppliez to meet the demands which those induce—and if they cannot be met
otherwise, they must be met by appropriate legislation.

Agricultural skill is not in demand, beceause it is not remunerated for want of a
fair exchange of manufactures. How can it, when most of its surplus, rude, heavy,
bulky and perishable productions, have to he carried 4000 miles, and the remainder
400 miles away, and the return of exchange carried the same distance—-all at the
expense of the Camadian farmer. ’

And when the tendency of Britain’s policy is to make wheat--now, alas! almaost
our sole surplus product—-cheaper and cheaper, must not the exchange be getting
worse and worse for Canada?

Cousequently agricultural skill cannot be in proper demand, and will not, until we
have an internal exchange and the regulation of it.

The skill of the manutacturing immigrant is still lessin demand. Some coarser
ariicles of wool, by extraordinary frugatity, and that economy which the strictest
and most thoroughly interested superintendence provides, may be manufactured
with a small show of profit on a year's bulaoce sheet. Butis it not knoun thatthe
manufactures of clothing here do not thrive? Do not the importers trap them,
botb by their importations and at the banks? Nay, are not the importers compel-
led to do so?

But some person says--“Mr. So and So, the wollen manufacturer, tells me ke can
make such and such coarse sheep-like fubrics, in defiance of foreign competition.”
Of course he is tempted to say so—-he lLas a bauk account.

The West Indian interests brought petitions against Emancipation from ¢ the

€ Certunly “ Order is l{(:ll\'(',u‘b fiest law.”  An vrderly emipration ? 1 his were the greatest ne_a;(:n
the British workers can enjoy on earth ¢ and, if manutucturing colonies were first attended to, 2 popu-
lation to grow their food in Canada would roon follow  Cannda's name, I have long ago said, should
Le BRITAIN IN AMERICA, and with * steqan for the million across the Atlantie,” the above would bo no
wore than sending people from aie county of Great Bntain, where they cannot live, to another where

they would enjoy entire independence, Lesides being o biessing to their neighbours abroad and thir
{ricnds at home.—Isaac BUCHANAN,



Journal of Manufuctures, 73

Begroes themselves.” The manufacturers may be disinclined to boast of their
men.tal affinity, to the swan-like deliverers of the Roman capitol, and their con-
feSsnons of success may be interpreted as modest disclamations of such affinity.

In order to the establishment of manufactures, there is required Legisintive pro-
tection, and that obtained, manufuactures will be established—nanufacturers will
Wigrate hither.  They will flourish and supply the d=mands. and demand the sup-
I)_hes of farmers. Both then will thrive. Labourers in numbers undefinable, ag-
Tleultural and manufacturing. will be required to subduethe vast inanimate powers
of nature—the carth of Canada, now waiting for and inviting subjogation, Resi-
dents anq immigrants will rejoice, like armies meeting to fight a common enemy—
80d o miserable competition over competition in the connities of emigration will

¢ relicved. A great step will be gained both kere and there towards the disen-
'-hl‘ullin;r of the minds of one class of men, and the bodies of another class, trom
the respective bondages of avarice and penury.

Thirdly-—Protection to home industry will operate not only to the increased,

Ut also to the improved production of agricutural. Wheat being now the only
£rain that can be cultivated to the smallest profit in order to exportation, snd our
Present mode of exchange requiring an enormous amount of exportation, it follows
that wheat is cultivated in conditions of soil, which render it unsnitable—iu con-
ditions which, with a judicious system of exchange, would compel other cultiva-
tion, and such as would conduce to preserve and improve the fertility of the soil.

Again, wheat being the only agricultural production cultivated for export, and
the only one cnltivated in excess of the wants of the country, when it fails, whether

¥ frost in winter, or mildew in suminer, the farmer’s loss is much greater than it
would be if he raised a variety of productions for exchange, and snch variety
t'"quld be much more profitable to the producer, but for the expense of transpor-
ation.

The United States protecting both their agriculture and their manufuctures,
their tarmers produce pork cheuper than Cenadian furmers do; and to foster a
Tinous and degraded lumber trade, United States pork is admitted at a rate of

uty so low as to plunder the Canadian farmer of his own maiket, bad as it is—a
duty which has been imposcd at so low a rate, on the ridiculous pretext thut Cana-
dian farmers cannot feed pork fat cnough for lumbermen.

Hasnot Canada a natural monopoly in supplying the United States with Jumber ?
If 50, would it not be advisable for her to take duty on the north side of the St.

‘Awrence, iustead of paying duty on the south ? Canadu's lumher goes to the
States, leaving little or notbing in Canada, but the refuse of the wages of a cer-
Tupted labour, paid in American pork and American whisky, and the commission
of a baggled down factorage.

mpose protective duties, and after manufactures are established, there will fol-

OW a variety of farm productions adaptcdto bome exchange, improving both the
cultivation and the fectility of the land.

Fourthly—Protection to home industry, by encouraging immigratios, will facili-
late the exportation of our surplus agricultural productions, and thereby both
chf‘apen to the farmer the cost of such exportation. and render it more profitable to
shipping. The reason of the prescnt heary cost of freights of export is to be found
either in want of freights of import, or in their unprofitableness. Enconrage im-
migration, and there will be abundance of profitahle freights of import,

Agnin-—paradoxical as it may secin—such protection will lower freights in favor
of the Canadian farmer, by actually increasing the importatinn of Britich manufac-
tures. If Canada be benefitted, as she must be, and as the United States have
been, by the establishment of home manufactures, her surplug agricultural pro-
dllctions, while they decrease in compurison with those of her productions required
for Zame consumption, will, with her advancing prosperity, positively incrense. The
articles of imyport, under protection to home industry, will be different from those
aported now, in their assortments, but both in value and jn bulk they may be
€xpecied to increase.

Increased importation of commodities, as well as of immigrants, must therefore
follow protection to Lome industry, and must necessarily decrease the enormous
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cost of freizhts of export, under the burden of which Canada now labors. TFree
navigation is a specious but not the real remedy for lightening that burden, Protit
is A better bait than freedom for catching mariners.

Fifihly—Protection to bome industry will tend to promote education, industrial,
mental, and moral. 1st. fadustry undoubtediy is, in & great measure, regulated
by the prospect of reward. The best way of insuring profitable indusiry is to in-
gure it at a fair and profitable remuneration. But without employment industry
and reward both fail. The present want of employment in Canada we bave al-
ready shown. We have shown its cause, and we trust also its cure. 2uad. Mental
—The prospects of a farm, and of raising wheat, wheat, wheat, at 3s a bushel—
paying laburers from S8 to 312 per month, or of toiling and trudging with saws
and planes—or of o blackemith’s shop, with a tavern at hand to drive dull cares
away, are the sole prospects of the bulk of Canadu's youth, under the present
policy. Do these prospects afford sufficient encouragement to mental exertion?
If nothing beynnd these prospects is to be realized, is it not to be feared, that with
many an aspiring youth the cultivation of his mind may prove other than & bless-
ing? The progress of education in the common schools of Canada is truly sur-
prising; but if u variety of definite and desirable marks were presented, how much
these would tend to the attainment of desiruble ends, and how much they would
direct the aim3 and stimulate the exertions of the youthful mind! With protee-
tion to homc industry, the general prosperity of the country might be expected to
be such that education would occupy the greater portion of the time of boyhood ;
and sheer poverty in parents would not here be apt—as has, alas! how ofien been
the case in other lands—to prevent the developments of genius.  Here let us hope
it could not then be said or sung—

Chill renury repressed their noble rage,
And froze the genial current of the soul.

3rd. Marudlg—The law of human improvemeny provides that one atlainment ne-
cessitates efforts to further attainment—one step towards the mark for the prize of
our high calling, forbids looking behind, and demands further advance. Let men
avoid dizobeying that law, as they fear to become castaways.

The a-limirable systera of general education, now working in Canada, will lead
to the depravity of the yonth of the country, unless occupations are provided to
guit their clevated aspirations.

The sugzzestions 1 put forth, with & hope of their oeing found sufficient to induce
inquiry nud reflection, and to animate uanprejudiced minds to favor and adopt the
policy of protection to home industry.

The nuinher of arruments, and of goold arguments too, in favor of that poliey,
might b increased, and illustrations and demonstrations amplified indefuitely.
The arzuments alreadve stated, however, with such others, not here included. as
are suggested in the “Postulates” contained in my letter, inserted in the Betish Colo-
nist of November 2nd, I consider more than sufficient to lead to the conclusions in-
dicated.

Bat if any over-adventurous Canadian manufacturing wight propose as a task
for himself-—to compete with the overgrown factory lords of England—let bim first
ponder well, in hizown mind, whether, if it should seem to him desirable, he can
starve by deputy, as these factory lords both can and do. It he cannot manage
that, fet him cease from the competition as vain and self-starving, us indeed the
straight road to ruin : and let him admit that Canads either cannot manufacture,
or if shie must try, and must is the word——that she has no alteraative, but either
to impose 2 protective tariff, or to have an extortive one imposed on her.

A Covoxisr,

L L K —

Our Manutietures—Rubher Fabries.
(From the New Fra )
The life and fate of Lower Canada depend on the enconragement of our manu-
factures. To keep our incrrasing population with us they must have steady
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employment, winter and summer; to have steady employment we must have
Manufactires;—and fortunately for themselves, no pazople are mare prompt to
learn than tlig very population te whom it is so indicpen able.  We must
therefore have more mills and worksl o <,

We propose to give a fow notices—us full as space and time permit us—to
show what reaily has heen done amang us.  And we shall begin with the very
interesting subject of the manufactures for which the raw material is what we
Common'y, bat ineorrectly,” call « India rubber.” We say “incorrectly.” for the
best rubider is not ladian bul Brazlian—s chiefly brought from the port of
Lara,  The export was at first alinost exclasively in Npanish hands, nt now it
18 controlled by agents and partners of New York houses. New York is the
market fur a'l North American buyerg, and benefits mneh more by dealing in this

razilian gum than does Brazil itselfl The rubber of Carthagena hinlds the next
rank’to that of PPara; the Indian follows next, and the Afican is the least
valuable. |t may be necessary to add t) the general rewder that the gum, in the
original finid state, is white as milic; that it is ecaat by its half-hreed gatherers
to varions fantastic moulds, such as bottles, Subots, und human figures,  Its
cost flactustes more than ony other material, going up at one time to 79, 80, and
€ven 90 cents par ponwd, ranging lately from 40 to 45, and being now purchasable
at New Y ek, in consequence of a glat at Para, for, we believe, 28 cents.

To learn something of the mode of manufacturing this article, we visited the
Cxtensive works of Messrs. Brown, Hibbard and Courne.  Puapineau Sqguare,
Where we were agreeably surprised to find men, women and machinery in stoady
employment, notwithstand ng the terrible monetary crisis.  This particular indus-
tary dates in Montreal only from 1832, In that year Mr. Hibhard, in conjunct-
lon with Mr. Childs, (firm of Brown & Childs,} eommenced near the St Gabriel
loeks, the buildings of “'I'he Montreal Rubber Company.” Befor: the works
were fiuished he withdrew from the concern, and the next year spent a summer in
Europe, mainly with a view to learn the state and prospects of the business in
Germ;xuy, Franee and Faeland.  On his return the present works were begun,
and in Angnst 54 he commenced manufucturing.  Diffienlties arose thick and
fast; partuers erew dis<atisfied, restive, and at lenath obstruetive: the works were
about to be abundoned in the first year of their operation, when Mr. 1Tibbard
assumed the whole responsibility, gave his whole time and energy to mastering
the details, and went fearlessly on with his enterprise. The rival Rubber Com-
pany decl wed “# war” against the new competitor, and war there was,  But before
the sccon ! vear had closed, Mr. 1Tibbard had not only «ri atly calarged end firmly
established his own works, but had obtained a controlling share in the Muontreal

Jompany.

The fu!l number of haunda Qmploycd at the works at l’;Lpin(‘ml Squrc iz from
175 to 180; to these is paid in monthly wagesa ¢ross sum of not less than 25000,
from which two facts all readers can judze how much good one man of euterprise;
capacity and credit can do in a communily, it he only wills and works for it.
In visiting the works, we see the whole process from the Para package of the
gum, to the boxing up of the finished articles for the home or foreign market,
Lust year oue-half of all the Canadian exports of rubber [ihries went from Pap-
inean SBqnare. There is a perfoct armory of shoemaker’s lasts—sonie 30,000
~—of all shapes, siz s, andd designs; there is daily turned out about 1.400 pairs of
boots and shoes.  Rubher is a material capab’e of almost endless nsex.  From
railroad carrjage-springs, up to the finest summer cloth—from curry-combs to
pencil cases and pen-holders, it is already in successful employment, Y
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Meehanical Indastry,

The following important and snggestive communication appears in a late
number of the Co’anist over the signature of a ¢ manufacturer,”

Sir,~Itis with a great deal of satisfaction that [ notiee your efforts to in-
stil into the mind of the community the benefits to be detived from the en-
couragement of home industry.  With our financial pressure staring us iu the
face, and the lalance of trale baar: ng heavily against us, no m,ukel for our
grain productions, our principal reliance for returns in the Province, we
naturally look around to see fromn whence these effects arvise; and see tod
clearly thut we rely altogether on the caprices of foreign markcts, and not, as
we should do, on the suuxglh of our own resourees, which can never be made
available except Ly the blending of the agricultural with the mechunical in-
terests as & main feature of & Canadian policy.

We may say, gencrally, that manufactwies are still in their infincy, and ex-
tremely limited in the Provinces. not having bLeen one of the meast prnhmble
investents, so as to induce ecapitalists to invest fwrther, from the ctlects of
their not having been sufficiently understood, fostered, and emulated, both by
the people, and the mnen at the head of the lesislstion ¢f Canada.

The raising of cur industrial pro lucts to avy extent and prosperity, depends
mainly vn the regulation of our provincial taritl, so framing it to give ample
security to the capitalist to invest in the manufactures of the Province, and a
safety from betug thoded by fore'gn markets in times of depression.  An as-
similation as will give the coumr) a cutlicient revenue for the purposes of
legislation, and will Lear proportionately on the people of Canada, considering
the benetlis to be derived generally hy The people of the Province, by a Lzmﬁ
g0 regulated as will immediately, in a direct way, compensate them for the
heavier inerease of the tax, and eveutually remmunerate thew ten fold, by the
resalts, that oue cities would be teeming with a Jarge population of mechani-
cal industry, phving an iinpetus to all iades, one bemg for the Lenefit of the
otlier, and so consnming each other’s products, creating a compeiition Letween
themselves, and reducing the priees of articles ipanufactired to a standard,
and benefitting both farmers and millers of grain generally, in so having a
local home consumption,

The merchant who formerly imported foreign-made go.ds would turn his
attention to the manufacture of them, whereby we would have a large import-
ation of the raw material from the places of growth, and give to our shipping
mnterest, in the import of the raw material, what was before given them in the
import of rexdy-made goods,

And by a farther wodification of the usury laws, the flow of money would
be niore troo thereby enabling the manufacturer to get larger wccomodation,
and inerease lns business in [roportion, to a larger extent.

——— e e @ e m— e

The Iron Manufactures of Canada,
We find the following summary of an essay read before the Hochelaga
Debating Club. by Mr. Thompson, in a late number of the Montreal Gaztte :—
After some pmlnnum} observations on the general importance of manu-
factures, ths essayist remarked that no branch of manufacture so larg. -ly af-
fects the pu.\mal comfurt and national welfure of a people as that ot iron.
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Ip railways, steamboals, bridges, and machinery—in our domestic conve-
hiences and weapous of war—on every side we come in conlact with articles
of usefulness made of iron.  Canada is fortunate in possessing an abundarce
of this metal, of superior quality. A bed of fron now worked in the tow nship
of Marmora has a breadth of 100 feet.  Another in Madoc has been traced
several miles with a breadth of 25 feet; in South Sherbrooke there is a 60
feet bel; in South Crosby there is one of 200 feet in width; and in Hull
there is another of 40 feet.  From these local ties the produce of the ore in
pure metal ranges from 50 to 70 per cent.  Bog Iron occurs inthe eounty of
worfolk, C. W., and in any places in the valley of the Ottawn, spcvimens
having been sent from Vaudreuil, Stanbridae, Simpson, St. Mautiee, Riviere
du Chiene, Portnent, St. Vallier, and other parts, yielding geuerally upwards
of 50 per cent of pure metal.  This species of ore has been used for npwards
of half-a-century at the forges of St. Maurice, and the stoves made frew it bear
a high character, being less liable to erack than those of American manufac-
ture, The Hull mine has been estimated to contain 250,000,000 tons of
pure metal.  The South Sherbrooke and the Marmora mines are each esti-
mated al 100,000,000 tons. Including the Crosby mine, these four deposits
alone would yield 1,000 tons a-day for 3,000 years.

1t is a popular notion that because we are defictent in coal, it is impossible
to compete successfully with foreign made iron ; but in the State of New
York, where wood costs $2 a cord, piz iron ean be made profitably ; and as
labour is chraper here, and wood so plentiful in all our irou districts that
agriculturi<ts would only be too glad to get 82 for it, it is wo ditlicuit to por-
ceive why iron should not be profitably manufactured in Canada, The ouly
furnaces for smelting ore are those of St. Maurice, Marmora, and Hull.  In
the two Provinces there are 200 foundries, including machine shops, 30 axe
and tool factories, and 200 engine factorivs.  The bulk of these we in Upper
Canada. Nearly every town of any importance there has its foundry, while
here the trade is confined to Moutreal, Three Rivers and Quebee. Thess
foundries, machine shops, dc., could cn an average double their present amount
of work, and in the event of a duty of 25 or 30 per cent being imposed on
the importation of iron manufactures from the States, they could, with the

p of those who would doubtless embark in the trale, keep the market so
fully supplied that the puichaser would be able to buy as well and as cheaply
as formetly. It has been estimated that the value of labour on the amount
of these manufuctures now imported from our neighbours, would support abeut
20,000 souls, including the wives and families of the employed.  Not only
would this batter the condition of those now engaged in the tinde, but it weu'd
do much to prevent that emigration from this country which had been going
on for some years, and the fumer would sell more of Lis produce at home.
It is not for the sake of the manufacturers, but because it would be a national
benefit, that the Iron trade ought to be enicouraged by protection,

At the close of the essay several gentlemen spokein favor of free trade, and
were replied to at great Jength by Mr. WV, Rodden, who contended for reeipro-
city between the United States and Canada, and inveighed against the injus-
tice of allowing our neighbours to use our market at a charge of 2} to 15 per

cent, while they excluded us from competing with them by a duty of 25 to 30
per cent.
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Mr. Duncan Bruee’s Annual Manure.

We are indebted to the Mo.treal Pilot for the following remarks on Mr.
Bruce’s manure. as a fertilizer, and recommend them to the careful perusal
of our readers :—

A short time since we noticed an important discovery made by a native of
this country, Mr, D. Bruce, mportant not only as a valuable branch of busi-
ness, which will afford employment to a great number of en to prepare it,
and be the means of materially adding to the earnings of a numerous class of
industrious men, who endure more hardships, run more risks, and are worse
paid than any other class of men in the community, (the hardy fishermen of
our cost), but it is doubly valuable to our farmers, our merchants, our rail-
ways and our forwarders.

If it protects the wheat erop from the ravages of insects, which, from the
report made by Drofessor tlirschiclder, of Toronto, to Win. Ilutton, Isq,
Secretary to the Dureau aof Agriculture, corroborating the other certificates
which Mr. Bruce has, extracts from some cf which we published in our for-
mer nolice, and the statements made by W, . Dickering, Iisq., of the effects
that to lis personal knowledge were in bundreds of cases produced in Eng-
land, by a similar deseription of shale to that used by Mr. Bruce, there seems
to remain no doubt. Nuch being our opivion, and fecling the national
importance of this g eat enterprise being started, at least so far as to place
its real merits bey: nd a doubt, and if successful to secure the benefit of it to
the country without loss of tume, it was with regret we heard that Mr,
Bruce’s eflorts for that purpose were temporarily frustrated by some remarks
prematurely made by T. 8. Hunt, Esq , (to whom Sir Wilain Logan had
given some of the article to analyze,) to the cflect, that the preparation
could nut, from tie smill quantity of ammonia it contains, as compared to
guano, be a valuable fertihzer.

On enquiring of Mr Bruce how he could explain this contradiction of his
statement, that his prepavation is rcally a better fertilizer than guano, his
answer was that he would have been unable to explain this apparent contra-
diction, if he had been called upon to do so, for more than two years, after
he had proofs, by t:ial on plants row by row, and hiil by hill, and on numer-
ous plants of different kinds, with guano, of its being the best fevtilizer of the
two, in any other way than by referring to the certificates of the parties who
bad made the trials.  But, fortunately for lum, as it now appears, while de-
tained in Toronto on business, he visited the Provineia) Library, in which he
{ound nuinerous works on the subject of artificial manures,in one of which he
fourd the subject treated in such a manner, as to explain in a most satisfac-
tory manner, in what way his preparation might, by mere chemical analysis,
appear to be of much Jess value than guano j while, in reality, it is a much
more valuable fertilizer.

The work referred to, an extract from which Mr. Bruce has furnished us,
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is “Chemi» Industrialle, par Payen,” Under the heal of Ingrais Com-
merceaux J the article described by M. Payen, is an artificial manure, called
by him, « Noir Animalise.” M. Payen states: “ During the first years
of the applicativn of calcined bones and beeves’ blood, for the discoloration
and clarification of syrups, the residue of this operativn (mixture of carbon
and co-agulated blood) was thrown away. In 1822, after a discussion, in
which 1 suggested a new application of this article, which had already occur-
red to me, to try these residues as manures on lands under cultivation.

The results obtained were so furtunate, that the refiners soon bhegan to sell
the aiticle ; the demand gradually increased, until at present the price cxceeds
that of calcined bone, and the residue, after being used to clarity syrup, sells
for move than the original cost.

The residue from supar refineries, used principally in the departments of
the West, supplied by the Loire, is brought to Nantes, not ouly from the
eities of I'rance, wheve there are refineries, (Marseilles, le Ilavre, Pa:is, &e.,)
but also from the refineries of England, Lamburg, Amsterdam, Russia, &e. 5
the quantity of this article consumed in the West of France annually, amounts
to about twelve millions of kilogrammes

It was thought that the fertilizing power of the mixture could be exclu-ively
attributed 1o the presence of phosphate of lime, but actual c¢xperiments with
pliosphate of lime, made from calcined bones and the residue of bone glue,
have <hown that the produet remained without fertilizing action on a majority
of soils containing a sufficient quantity of phosphate of lime. Animal char-
coal, burnt bones (new) employed without mixture, is only efficacious accord-
ing to the quantity of perceptible azotic matter it contains after calcination.
Similar results naturally led to the conclusion that the blood is one of the
most direct causes of the remarkable effects produced by these carbinaceous
tesidues.  "I'hise results should confirm the opinion first « ntertained, that the
carbonaccous re-idue of the refireries owe their principal nutrilive to the
blood they contain.

I coneparing the effect obtained from calcived bone, contiining 15 to
20 per cent. of bluod, 1ith the result of an equal quantity of blood enploy-
ed alone, it was found that i produced about four times more ffect than
the blowd it contained,

Thi- kind of apparent anomaly is easily understood, when we recollect that
f?arbon hus the property of prevening putrifaction, or, at any rate, of ubsorb-
ing the gases aenerated by it.  The blood mixed with carbon decomposes so
slowly, that the plant bas time to ab-orb and assimilate the products of its
{ermentation, while biood employed alone putrifies so rapidly that « great por-
tion of the products of decomposition escapes in the atmosphere without
acting upon the plants in the field manured by it.

When the beneficial eflects of this article became known, its employment
becaine so exteusive that the supply was insutficient, and manufacturers con-
sidered hw they could produce a substitute ; they finally prepared a porous
carbonaccous powder, which they afterwards mixed with a quan:ity of organic
azotic substances, in about the same proportions as the blood contained n the
refiners’ black. A preparation fulfilling these conditions was obtained hy
caleining vegetable mould, containing sulicient organic remains to give the
broduct when calcined a dark brown color, When the earthy matter used
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was not sufficiently carbonaceous, it is easy to procure it at a Yow price in the
shape of coal-tar, or tar distilled from wood.”

The manure made in the manner above described is not ouly extensively
used in I'rance, but has been sent from there to the West Indies, where it
is considered better tan guano. But jts manufacture is confined to biood
and night soil, the only two substances containing ammonia in large quanti-
tis, and in their natural state are in a shape to be disinfected and absorbed
by the carbonaceous preparation.

Ths most important and valuable part of Mr. Bruce’s discovery consists in
dissolving or breaking down the fibre of the fish offal, and other animal sub-
stances, and bringing themn into a shape to be absorbed and preserved by the
shale or artificial absorbent, thus imparting to them all the benefits of the
carbonaveous preparation, and rendering the enormous quaatities of animal
and fish offal now was'ed, capable of being converted, by a cheap and simple
process, into one of the richest fertilizers. The bones of *fish, &e., being
ground, and added to the mixture while in a fluid state, will supply the phes-
phate, an important ingredient, which the French substitute for the refiners’
black was destitute of.

We must coofess that few questions, that at first appeared so difficult to
reconcile, as Me Bruce’s statement, that his preparation is better than guano,
and My [Tunt's assertion, that it is not approaching it in value, have, within
our knowledge, been so satisfactorily explained without one or other of the
parties retiacting or qualifying their statements, from the above clear
explanation it appears evident to us that, with even less animal matter than
Mr. Hunt discovered in Mr. Bruce's preparation, it may be a batter fertilizer
than guano ; and it fully confirms the statements of its value containcd in the
certificates already published by us, which might, without the explanation or
knowing the standing of the parties by whom they were given, by strangers
be looked upon as extravagant,

In conclusion, it atfords us much satisfaction to insert the letters from Mr,
Hirschfelder to Mr. Hutton, and Mr [futton to Mr. Bruce, as they fully
corroborate, as far as opportunity has been afforded for investigation, every-
thinz that has been claimed for this native production :—

[cory.]
Toroxro, March 31, 1858.

WinLiax Herroy, Ese,
Seeretary Bureau of Agriculture and Statisties,

Dear Sir:—I have applied, during this winter, Bruce's fertilizer to various
plants in my conservatory, and although that scason is not the best time of the
year for tesling its qualities, as the plunts make but little growth, yet its benefi-
cial effects have becn go striking as to leave no doubt as regards its great fertiliz-
ing power.

The plasts to which I applicd a small quantity of this fertilizer were roses,
cinerarias, geraniums, heliotropes, petunias, stocks, wallflowers, Jjoschins, verbenas,
acacias, and some other plants. The elfeet upon some of the above named
plants, particalarly upon the roscs, fuchias, cinerarias, geraniums, and petunias,
was remarkable, producing not only a rapid growtb, but imparting likewise a rich
and Irealthy tinage to the foliage.
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In order te ascertain whether the fertilizer destroyed insects, I applied some to
plants which had worms in the ground, and found it quite effectual. I likewise
put some into hot water, and let it stand for four days, and then sprinkled some
Plants with it, which were infected with the Aphis Roso or Green Fly, but the
result wag not satisfactory. The failure may probably be attributed to me not
being able to dissolve it sufficiently, the water being only alightly discolored. IF
Mr. Bruce could render his fertilizer effectual in destroying these troublesome
Ingects, T am sure he would receive the unanimous thanks of all those who have
Conservatories, as the common mode of getting rid of them is by no means an
agreeable one.

I have not as yet an opportunity of trying the fertilizer in the garden, but will
4o 80 as soon as possible, and let you know the result.
I remain yours truly,

(Signed) J. M. HIRSCOFELDER.

[copy.]
BUREAT OF AGRICCLTURE AND STATISTICE,
ToroxTo, April 1, 1858,
Duxcay Beucg, Esq.,
Montreal.

Drir Sir:—I have the pleasure of sending you the report of Mr. J. M.
Hirschfelder, Professor of Toronto University, upon your concentrated animal
wanure. He is a trathful, reliable man, and the owner of one of the best con-
servatories in Toronto. The beauty and luxuriance of his plants are quite re-
markable, especially since the application of the Fish Offal and Port Duniel
Shale. You will see that it was also efficacious in destroying worms in the soil.
Mr. H. was not aware of the proper method of destroying the green fly, which is
to sprinkle some of the fertilizer on the leaves through a sieve, immediately after
they have been wet. I will tell him of this method, which I have heard is effec-
tual, and will let you know the result when he has tried it.

It is too early yet to ascertain the benefit of it in garden or fleld cultare, but
Mapy gentlemen are about to try it, and have promised to report the result to
this Bureau—it promises to be a very valuable fertilizer.

I should like to have a few more kegs of it, as Mr. Gzouski and other
anxious to get some.

Yours with regard and respect,

(Signed) WILLIAM HUTTON,
Secretary B. of A. 8,

The Unsettled Lands of Canada.

The following figures, the Toronto Leader says, will appear in the Report of the
on. Mr. Sicotte for 1857, about to be laid before Parliament :—

UPPER CAXNADA. ACRES,
Vacant Surveyed Crown Lands 830,398
Do. Clergy Lands........... 422,9443
Do. School Lands.iiiiuiinias e 193,643%

st vttt

A6
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Total of stposable Surveyed Lands..

wrenee 1,446.9761
Private Lands...

wee 19,388,9977

Total of Surveyed Lands..c...ccccvrrivieiiansivereneiiririiiinisoineeenna. 30,835,984
Upsurveyed waste Lands of the Crown......cccvvnieiivevennicenisisnenne. 56,770,466

—_—

Total area of U. C., within the water shed of the St. Lawrence and
Lakes.. weveeees 17,606,400
In Eastern Canada the amount of Pubhc Lands is | much greater —

LOWER CANADA. ACRES

Vacant Crown Lands Surveyed......ccovvovverereevinrirerivisnnisesninscenn 4,797,550
Do. Clergy L O PP S PN 487,683%

Total Disposable Public Lands, Selgmones excepted . ssvesesecer. 5,285,233}

Township Lands hitherto alienated.. ettt e aneenees 6,373,597
) 11,658,830}

Extent of Seigniories......covivnuiinnincinnniniininnnn... 10,678,931
22,331,761}

Unsurveyed Landg. s voeeriunesisreiivsrennneinniiiisninenssseronesensresnscssnns 112 075 039"

—eee

Total area of Crown Lands......cccccivveiciiiveiiviiiiinirinnaniannrnn 134,412,800%

The quantity of nnsettied Lands in Canada is very great, and two-thirds of the
whole are in Lower Canada. We fancy there is very little that is not as capable of
gettloment as the Kingdom of Norway; while large portions are rick lands, and
mudt &t some future day support an immense population,
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RAILWAY RETURNS,

Receipts of the Ontario, Simcoe, and Huron Railroad for the month of
March, 1858.

March— Amount received for Passengers.ssvecvesvecoenses $7,782 15
“ “ Freight eceeevvcecevesaaes 9395 64
“ From Other Sources.seceeseceesss 810 49

Totalsseavescecssonsosassaacassans . $17,988 28
No. of Passengers....7412  Tons of Freight....4595%

J. L. GraNT, General Superintendent.

Returns of the Great Western Ravway.
1857 1858
Week ending 19th Marcheeoveoesssss..8 50,114 06 $42,809 04
“ “  26th % sieeeeseescseess 56,003 77 50,745 56
“ ¢  2nd April ceeseevesceses 70,686 00 57,064 73
“ «  9th € tessssssssesess 69,936 51 58,336 80

Returns of the Grand Trunk Railway.

1857 1858
Week ending 13th March.voeoessessss 8 51,222 87 $44,872 00
« € Q0th % sesseeeceessess 53,920 04 45,711 88
€ € QTR € wrreeresneeens 54498 19 50383 11

Total traffic since 1st July, 1857 vvvessvernanarnsses.$1,752,820 21
13 “ sameperiodlast yeal‘o....-.............. ],320,085 82



b2 Bank Naote Reporter,

BANK NOTE REPORTER.

e e A o 2 e P D i

COUNTERFEITS.

BANK OF BRITISH NORTH AMERICA.
2's altered from 1’s, are in circulation.
BANE OF MONTREAL.

b's, @ steamer, on upper right corner—cattle on the left end—35 in the eentre
and on the lower right corner—an eagle between the signatures.

5's, Toronto Branch, let. A—pay Baker—in the geunuine the word * value” to
the left of Toronto, is directly over the word Toronto : in the counterfeit the nose
of the small dog comes very near the * T” in Toronto ; in the genuine it is an
eighth of an iach from the T.

G's, altered from 1’s—has a V in a circle at the bottom.

f’g, altered from l's—vig. a female reclining on a figure 6, clumsily altered from
the figure 1.

10's, * Parliament” on the left side of the bill is spelled without the a.

10’s, altered from 1's—vig. Britannia with a spear and shield, and the head is
placed after the signature of the cashier; the genuine 10's have a ship, and * Bank
of Montreal” is in one line.

10's, perfect imitation of genuine English plate—has no water-mark, and has a
somewhat blurred appearance.

BANK OF GPPER CANADA.

10's altered from 1's: vig. railroad train.

10's altered from 1's; vig. a bechive; the true 10's have for vig. a landscape view.

10's, let. C.; close imitation; Nov. 1st, 1839; general appearance darker than
the genuine, particularly in the foreground of the vig. and the figure X at the bottom.

CITY BANK MONTREAL,

10's, vig. British eoat of arms; male bust on left end; * Parliament” is spely
i Parliament ;” bas a bluish look.

COMMERCIAL RANK OF CANADA.

5's, horse and rider on lower right and left corners.

5's, superious—rvig. a female leaning on a wheel.

10's, vig. flying Mercury in clouds, with 10 and scrolls each side ; marine view
on lower right corner ; X.,roses and thistles on the left; imitation of genuine, but
of a little dark color. This is a dangerous counterfeit.

20's, al:ered from 4's, vignette ralway cars.

GORE BANK.
20's & 50's—This Bank has no 20s. or 50s.
NIAGARA DISTRICT BANK.

§'s, altered from 1s.—vig. lion and unicorn—milkmaid on left. 10's altered from
genuine 1s—bank hias no 10s,

QUEBEC BANK.

2's, altered from 1s, Well done.

10's, vig. man and woman—female on each end.

10’s, altered from 1s. The altered bill hasthe letter X substituted for the figure 1
on the upper corners. The genuine tens have the figures 10 on tbe corners.

2(rs altered from 13. The words twenty dollars, partly encroaches on the first
of the word currency.

ZIMMERMAN BANK.

5’s, 10's, & 20's, altered from 1s—vig. suspension Bridge—female, anvil, and
hammer on right—Clifton house on left. In the genuine 203 the name of the bank
is on the Top of the bill; in the altered bills the name of the bank is below the
Buspension Bridge.
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BANK OF BRITISH NORTH AMERICA

Heap Orrice—London, England. Charles NcMab, Secretary.
Head Office in the Colonies—Montreal, T. Paton, Gen. Manager.

Brawncu

113

Agency at
13 14

Agents in
[

3

13

DISCOUNT 1IX
——

Montreal. Toronto,

at Montreal. Robert Cassels, Manager............... par par

Brantford. James C. Geddes, Mang'r.. 3 par

Halifax, N. 8. 8. N. Binney, Mang'r......... 5 5

Hamilton. Geo. Taylor, Mang'r ... 3 par

Kingston. Samuel Taylor, Mang't 3 par

London, C.W. Thomas Christian........ 3 pat

Quebec. F. W. Wood, Mang'r...... par par

St. John,N. B. C. F. Smithers, Mang'r .. 5 5

Teronto. W. G. Cassels, Mang'r .... ) par

Dundas. W. Lash, Agent ....cooovvvennns vinnene b par

Ottawa, A.C. Kelty, Ag't .ccooevvvvrnnnnnnnnnns 3 par

New York. R. C. Ferguson, F. H. Grain & C. F. Smith.

Scotland. National Bank of Scotland, and Branches.

Ireland. Provincial Bank of Ireland, and Branches.

West Indies. Colounial Bank.

Australia. Union Bank, and Branches.

BANK OF THE COUNTY OF ELGIN.

(Notes secured by deposit of Government Securities.)
Head Office—St. Thomas, C.W. Edward Ermatinger, Mang'r

3
All Foreign business transacted through the Commercial Bank of Canada,

Head Office—Montreal.

Branch at
[13 113

BANK OF MONTREAL.

DISCOUNT IN

P Y N
Montreal. Toronte.

Hon. P. McGill, President.

D. Davidson, Cashter ........... creeenes par par
Quebec. J. Stevenson, Manager . par  par
Toronto. R. Milroy, Mang'r........ . ] par
Hamilton. A. Milroy, Mang'r ..... par
London, C.W. Wm. Dunn,  .......... 3 par
Brockville.  F. M. Holmes, Mang'r .... N 2 par
Kingston. A. Drummond, Mang'r .... 3 pac
Cobourg. C. H. Morgan, Mang’r .... par
Belleville. Q. Macnider, Mang’r ... par
Bowmanville. G. Dyett, Mang'r par
Brantford. A. Grier, Mang'r . 3 par
St. Thomas. E. M. Yarwood, Mang'r........ Cerreeenee 3 par
Ottawa (late Bytown). P. P. Harris, Mang'r ....... 4 par
Woodstock ~ W.T. Buchanan, Agent ] par
Cornwall, W. Mattice, Agent. ! par
Whitby. Thos. Dow, Ag't { par
Peterboro. R. Nichols, Ag't par
Goderich. H. McCutcheon, 4 par
Simecoe. S. Read, Ag't pas
Port Hope.  R. Richarson, Ag't 4 par
Picton, J. Gray, Ag't csnenensrinteenie 4 paa
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BANK OF MONTREAL (CONTINUED.)

DISCOUNT IN

A
Montreal. Toronto.

Agency at Guelph. R. M. Moore, par
« e Perth. Jobn Mclntyre, 3 par
" i Three Rivers. M. Stevenson, par par
Agents in London—The Union Bank of Loudon
¢ Liverpool—The Bank of Liverpool.
¢ “ Edinburgh—The British Linen Company, and Branches.
b “ Glasgow— Do, do. do. do.
« “ New York-—The Bank of Commerce.
b % Boston—The Merchants’ Bank.
BANK DU PEUPLE.
PISCOTUNT IN
e A,
Montreal. Toronto.
Head Office—Montreal. J. DeWitt, President.
B. H. Lemone, Cashter.....cccecuurenrans par  par
Agents'at Toronto, E. F. Whittemore & Co.
[ Quebec, Quebec Bank.
“oou Bowmaanville, Johs Simpsoun.
“ou London, Eng.,, Glyn, Mills & Co.
wou New York, Bank of the Republic.

This Bank issues no Notes at its Agencies.

BANK OF UPPER CANADA.

Head Office—Toronto, C. W,

DISCOUNT IN

A,
. Montreal. Toronto.
Wm. Proudfoot, President.

T. G. Ridout, Cashier e.e............ 3 par
Branch at  Brockville ... R. F. Church, Cas'.... 3 par
t # Hamilton ... Alfred Stow, ¢« ... 4 par
wooowu Chatham George Thomas “o % par
u u Kingston ... W. G. Hindg, ¢ ... 3 par
“ u London Jas. Hamilton, “o. 3 par
b “ St. Catharines, H. C. Barwick ¥ .......... 3 par
i« « Montreal ... E. T. Taylor, Manager . par par
“ s Quebec J. F. Bradshaw, . per par
Agency at Barrie E. Lally, Agent .
“ s Belleville ... E. Holden, “ [T % par
¢ u Berlin . Geo. Davidson, ¢
o i Brantford ... T. S. Shortt, u
% & Cbippawa ... James Macklam, “
“ Cornwall .., J. F. Pringle, #
Agency at  Goderich ...  John McDonald, *
i i Lindsay J. McKibbon, “
“ s Niagara T. McCormick,
“ o« Oitawa R. 8. Cassels, «
O “ Port Hope J. Smart. B
% # Sarnia «e  Alex. Vidal, “ ¢
u u Stratford .. J.C.W.Daly, ¢ '
“ & Three Rivers,C.E. P.D. Dumonlin, ¢ *
At [ .

Windsor, C.W..

Thos. E. Trew,
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BANK OF UPPER CANADA (CONTINUED.)
DIBCOUNT IW

A ———
Montreal. Toronte
Agents at  Albany, N. Y... Bank of the Interior.
“ u Boston Blake Howe & Co.
“ i Edinburgh ... British Linen Company.
b “ London, Eng... Glyn, Mills & Co.

I « & u Coutts & Co.

It u [T u Barclay, Bevaa, Triiton & Ce.
& I « “ Bank of London.

£ “ New York ... Bank of Commerce.

BANK OF TORONTO.
DISCOUNT IX

!Imtrea.l. m
flead Ofice—Toron{o J. G. Chewett, President.

Angus Cameron, Cashier ...... 3 par
Agency at  Barrie . Angus Russell,  Agent...
“ “  Cobourg J. S. Wallace, “
o % Newcastle ... Samuel Wilmot, i

“ #  Peterboro ... Alexander Monro, ‘¢ ............
u % Qakville John T. M. Burnside ¥ ............
.Agents at London, Eng... City Bank.
“  New York, U.S. Bank of Commerce.

CITY BANK, MONTREAL.

DISCOUNT IN

——— e
Montreal. Toronto,

Head Office—Montreal. Wm. Workman, President.
¥. Macculloch, Cashier .. par par
Branch at Toronto Thomas Wood31dc, Manager ...... 3 par
“ “  Quebec Daniel McGee, “o par par
“ % Bherbrooke ... W. Ritchie, “ no issues
Agent at Dublin National Bank of Ireland.)
“oou London, Eng... Glyn, Mills & Co.

wou New York ... Bank of the Republic.

COLONIAL BANK OF CANADA.

Authorized Capital, $2,000,000.

Head Office—Toronto. A. M. Clark, President. e, Cashier.
This Bank is not yet in operation.

COMMERCIAL BANK OF CANADA.
(Formerly Commercial Bank of the Midland District.)
DISCOUNT IN

o et
Montreal, Toronte.

Head Office—Kingston. Hon. John Hamilton, President. (. 8

R089, CORIEr o.vvvtvvrnesirseeienttionnettininieceiiee rernies seres ceaens par
Branch at Belleville ...  Andrew Thompson, Manager ...... 3 per
5 « Broekvile ... James Bancroft 3 par

4 & Galt William Cooke, # 3 par

4 ¢ Hamilton ... W. H. Park, s 4 par

“ 4 London - J. G. Harper, “ esine 3. par
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DIJCOUNT IN
e
Montreal. Toronto
Branch at Montreal, Thomas Kirby,......cocevrninieinnne. R par per

K #  Port Hope, W. F. Harper.... 3 par

¢ #  Torouto, C. J. Campbell. ..o vl - 4 par
Agency'* Chatbam, Thomas McCrae... .

“ ‘¢ Ingersoll, W. Sage.............

“ ¢ Perth, James Bell ..........

“ “ Peterboro, Wm. Cluxton ....

b % Port Stanley, E. C. Warren....

“ ¢ Prescott, John Patton..............

u # Quebec, Joseph Wenham......... par par

& ¢ Stratford, U. C. Lee ...co.oouvneens .
Agents ¢  Albany, New York State Bank... -

s #  RBoston, Merchants Bank.........ccooeviniin .

%  Dublin—Ireland; Boyle, Low, Pim & Co..ovvervenennnneens

“ “ Fdinburgh—Scotland; Commercial Bank of Scotland.

u “  Glasgow b Clydesdale Banking Company.

i ¢ London—England; Londoen Joint Stock Bank.

« “ New York, Merchants Bank.

@ % QOswego, N. Y.

GORE BANK DISCOUNT 1IN

e e iy
Montreal. Toronto.

Head office, Hamilton, A. Stevens, lresident. W. G. Crawford, Cashier. }  par

Ageucy at (Jhalham, C. Warteriss, Agentoienii i
“ Galt, «  John Davidson “....
“ « Guelph, « T, Sandilands .
“ “ London, ¢ b,
u “ Paris «  James Nimmo ... .
“ “ Simcoe, ¢« D. Campbell ... .
“ « Woodstock, ¢ James Ingersoll “......
Agents “ Albany, N. Y New York State Bank.......c.ueuuees
“ « Edinburgh, Scotland —Union Bank and Branches
u % London, England, —(:I_)n Mills & Co... cerrene

u “ New York, Ward & Co., and \Ierchants Bank

MOLSON’S BANK.

DIRCOTNT IN

———— e
Montreal, Toronto.
Head Office—Montreal, Wm. Molson, President; W. Sache, Cushier. par par
Agency at Toronto, Jobn (lass, Agenl.....coiivirrneeininniennen. 3 par
Agents at Boston, U. S.; J. E. 'l‘ha)er & Brother.
“« 4 New Yoxk Mechanics Bank.
%« Tondon, England ; Glyn, Mills & Co.

NIAGARA DISTRICT BANK.

Hea.dc O;‘Y@ce——St. Catharines. Hon. W. II. Merritt, President.  C. M. Arnold
ashier.

Agency at Ingersoll, C. E. Chadwick, Agent.

Agents.—London, England, Bosanquet, Franks & Co.,

New York....ooooreeviviiieineneniiniennnan Bank of the Manhattan Co,
This Bank was established under the Free Banking Law of Canada, in 1854,

bat was incorporated by Act of Parliament in 1855, and is now one of the chartered
Institutions of the country.
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ONTARIO BANK.

PISCOCNT IN

— e,
Montreal. Toroate.

Head Office—Bowmanville ... Hon. John Simpson, President.
D. Fisher, Cashier ......cecoueuee. } par
Agent at New York Bank of the Republiec.

“ow London, Eng. ... Glyn, Mill & Co.

PROVINCIAL BANK—STANSTEAD.

(Notes secured by deposit of Provincial Securities.)
BISCOUNT IX
—
Moutreal. Toronte.
Head Office—Stanstead, C. E..—W. Stevens, President,........ooovvencireens 3 5
J. W. Peterson Cashier......c.vverniiniinnniinnnennns
Agents in Mountreal .
b New York
" Boston,
The notes of the Provincial Bank are not taken in deposit by any of the other
Banks or Branches——the Brokers in Montreal redeem them at one-half per cent.
discount. In Toronto and other western cities they are bought in large sums at
\wo and one-half, and, in smaller amounts, at five per cent discount.

QUEBEC BANK.

DISCOTNT IN
= —
Moutreal. Toronto.

Head Office—Quebee, James Gibb, President—C. Gethings, Cashier par paz
Branch at Toronto, W. W. Rausom, Manager.. .......ccocveniienennnns b par
Agency at Montreal, Banque du Peuple, Agem.s
“ Ottawa, H V. Noel,
b Three Rlvers John ’ﬂcDougall u
Agents at Fredericton, I\ B. ; Central Bank, “
¢ London, Eugland Glyn, Mills, & Co., «
¢ New York U. 8. ; Maitland, P helps, & Co.
¢ St. John, N. B.; Commetcxal Bank, New Branswick ..,

ZIMMERMAN BANK.

Head Office—Clifton, C. W.—Jos. A. Woodruff, Presidest.
J. W. Dunklce, Cashier. 3 par
Agents in New York, Atlantic Bank.

PRIVATE BANKERS AND EXCHANGE BROKERS.

MonTREAL.—C. Dorwin & Co., St. Francois Xavier Street.

“ J. D. Nutter & Co., Place D’'Armes, Publishers of C. M's Bank
Note Reporter.
“ Geo. W. Warner, St. Francois Xavier street.

“ D. Fisher & Co.,
u J. E. Malhiot.
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ToroxT0.—E., F. Whittemore & Co., Toronto Street. Agents for La Banque
du Peuple.
i W. H. Bull & Co., King Street.
u W. B. Phipps, Toronto Street.
John Cameron, Wellington Street.
« Wm, Weir & Co., Front Street.
HauirtoN.—Hamilton, Davis & Co.
i Nelson Mills & Co.
Lovzpbox, C. W.—B. F. Breddome.
Quesec.—R. Fian.

13

BROKEN AND WORTHLESS BANKS.

Farmers' Joint Stock Bank, Toronto....cceceurereavreriecensnanens Failed.
Agricultural Bank, Toronto....cceovieiennnnie v Fraud.

Suspension Bridge Bank..... ... Failed.
Bank of Fort Erie.. s . Praud.
Commercial Bank, Fort Ene ...... Fraud.

Mechanic's Bank, St. JORNS.ccvveee vioers vvnrons covsnrens sueeres.s Worthless.

COMMERCIAL SUMMARY AND REVIEW.

A A A A S P e At

ToroxTo, APRIL 10th, 1858.

The trade of the last week has been small compared with this season other
years. The Welland Canal i3 now open, the Krie is expected to open by the 15th,
the Western Straits are all but open, and the St. Lawrence is nearly clear from
ice, 50 we may say Navigation, all over, is now pearly open. A large number of
Canadian Schooners have cleared from Chicago, for principally with Wheat
Montreal and lower ports. Freight 19 cents, throngh. Fine weather has caused
2 spring in vegetation, and from all parts of the country we have flattering ac-
counts ot the Fall Wheat crop. Taking into consideration the quantity of Wheat
we had in the Province last year at this season, and adding one year's crop, de-
ducting say one-third from the latter,—as last year's crop was only a two-third
yield,—~the quantity in the country yet to come forward is wmuch less than i®
generally believed; true there was in Chicago, before shipping, 1,700,000 bushels
of Wheat, but there ars no heavy stoeks elsewhere ; this latter large quantity pres-
ging on the market, we may say, all at once, may possibly affect prices for a sbort
time, but the general opinion is that no serious fall will be expericnced.
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FLOUR—

Those with but little experience in the trade, write ¢ Flour is high,” but how can
the Miller make a barrel of, say, No. one—two-thirds Spring Wheat at 82 cents»
one-third Fall Wheat at $1, or Wheat average 88 cents and—to sell at $4 per
barrel ; it would cost at least $4,10, without a cent of profit. The most of our
Mills, throughout the Upper DI’rovince, are poorly supplied with stocks, owing
to the Banking system which now seems to be adopted;—take all one year in
‘““shaving” illegitimate paper, and starve the next,—so, rather than manufacture
Flour at present Wheat prices, they will allow the Mill tostand until scarcity ad-
vances Flour in price, or Wheat can be bought at lower rates. Extras are not
sought after, except for Baking purposes, to mix with other grades; and only a
few hundred barrels have been sold at $4,50 to $4,62}3. Fancy, a safe grade at
all times, and generally made from as sound Wheat, is also neglected, and only
a few hundred barrels have changed hands at $4,25. No. one's are in demand,
although the market was less active yesterday and to-day. Early in the week $4,10
was obtained, but to-day $4 was accepted ; a few thousand barrels of this grade
have changed hands, mostly at $4,05. No. 2's and lower grades also sell well_
The stock is about 36,000 barrels.

WHEAT—

The receipts on Market have been about 2,000 bushels per day, on an average.
Fall has beeu sold from 90¢ to $1,05, poor to good, and Spring 80¢ to 30¢, the lat-
ter figure for seed samples. A competition exists to complete cargoes bought on
Eastern account, expected to arrive at destination before the Chicage Wheat. No
wholesale transaction have taken place, but offers have been made at $1,05 for
Fall, and 90c for Spring, f. 0. b.; as yet only some 20,000 bushels have been ship=
ped. Stocks are now about 140,000 bushels,
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MONTREAL MARKETS,

MoxrrEaL, April 10, i858.

We have no change to note, says the Montreal JZcrald, in the Grocery market
since the date of our last report. In Dry Goods a fair business is being done,
principally in Spring fabrics, to assort stocks left over from last year. We have
had no buyers in our market west of the vicinity of Cobourg. A good business
has, however, been done with merchants east of that point. Our market is fully
supplied with Spring goods, and notwithstanding the small importion, the selec-
tions exhibited in our various Dry Goods Warehouges are of a very choice charac-
ter and must command ready sale.

The weather during the week has been extremely fine, and several steamers have
arrived in our harbour.

We have received the Customs Return of Imports at the Port of Montreal, for the
meonth ending March 30, 1858; and comparing it with the corresponding period of
188t year, we find the following result:—

Total imports for the month ending March, 1857 ...... eerreettareerenteconnas $1,812,054
For game period this year.....aeevieeiiinenin vesserirenen I reerernnareraies 947,585
Showing a decrease on the month of............ N $864,585

The total value of Tmports at this Port, for the first three months of the years
1857 and 1838, are as follows :—

1837, 1858,
Quarter ending JanUAry.coieeiaiieiinne crrevees trereeces benss e $204,108 $1173,784
do. February..ocoveiiiinernienniinnienneniisennnenn e 526,863 273,801
do. MATCH vereerieeverersneseessnsesnssse soreserererenes 1,822,054 947,588

Totaliurieneeiee e cneareeer e ene e 1. 82,543,025 $1,395,173

Showing a falling off in this, compared with last quarter, of $1,147,852,
Below will be found a statement of a few of the leading articles imported during
the past three months of 1857, compared with the same period of this year :(—

Coffee, Ibs.iiiiniiiianinnniiiinin Cerreeeeeenaa. cereen 6,295 31,469
Mollasses, ZallonB... .. iiveenurvesissonssrioeraneseiorsuonsnnnecnenne 112,472 303,887
Brandy  do .o s seeineeee. 1,410 1,088
Gin do ... [N Vererans Veevestentanesniioy 39 99
Wine of all kinds, gals........... O cerene crevanns creennnees 528 1,010
Sugar Refined, cWt......ccouuonis eerentrenieenanes rereretreaeenen 700 42

do. other kinds, cwt............ PPN 16768 12,993
Teas, Ib8...uuerieciierseiiitinniinninnie s oererteneraeeene, o ... 206,372 134,088

Tobacco, manufactured, 1bs....cc.cciiivierrninrnvinrennne vennnn o 120,533 93,8358
do. unmanufactured. i oo ernn toraes secnes ces ses see 1,462 853
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Total goods paying—
20 PO €CODb.cctutnnnrunaiiioiannonrsssiotinsarssasitesestonsennnininn, 19,277 13,176
15 per cent.... ceene 2,031,771 878,328
5 per cent.... . . 4,685 2,929
PRI T3 T (L S TY P POt PR 49,853 52,739

MONTREATL, April 10, 1858,

PRODTCE. $ $
ASHIES—Pot......cuu.... e ciecmacseaaaaan pewt7 50 @ 7 60
Pearl . e cicieaaan- 755 @7 6>
FLOUR—Canada Fine . ....conoueceeemnnnnn % bbl. 196 tbs. 3 90 (@ 3 95
Superfive No. 2 ... oo 420 @ 4 25
Buperfine No. 1 United States ... ... ... .. .. 4 40 (0 4 50
Superfine No. 1 Canadian ... ... ... ... .. 440 (@ 4 50
DI 1) RN 460 (@ 4 65
Bxtra Super. C oo e i 480 @ 5 00
Double ExXtra. o e e e e 500 (@5 30
Rye Flour .. oo tiaaaann None.
INDIAN MEAL .o P 196 ths. None.
OATMEAL. oo 200 1bs 4 10 (@ 4 25
WIEAT—5 60 1.
Wheat (U. C.and U. S, White)..._._.............. None,
U C.Spring. o None.
Red Winter. ... oo None.
Milwaukie Clab. .. . . .. . ... None.
Chicago Spriag. ... ... ... ..... eeeceeeccaaaa None.
BARLEY i e ‘P minot 0 60 @ © 65
L0 7. % o TN P minot 0 373(a) 0 40
PEAS Wt e et e e et ot e e 4 minot 0 82 (@ 0 87
INDIAN CORN ..ttt e P 56 s, None.
PROVISIONS—DBeef, MesS. e cmeaececnancnnnn P bbl. None.
Prime Mess. .. .o iiiiiiaiaeaanns None.
Prime coee i iaeeiaiieaaaa None.
Cargo ...-.. . None.
PORK~MeES8 - oo oeeciecaccceccaacannmanas B bbl 17 50 (@ 18 00
Prime Mess ..o aneuaenea it 14 50 (@ 15 00
PLIME. <o oeteeese e e e em e e e ceieanan 11 50 @ 12 00
Prime, in bond, foreign inspected... ... .. ... ... None.
Cargo .o oL None.
BUTTER~Inspected No. 1.... ... ..o .. ... B . Nore.
Tnspected No. 2. .. o.ceaenin ..., None.

Uﬂinspecwd eeéideccscccnnsincvas beccsncncmsnan adas 0 12 @ 0 15
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FLorr.—We have little change to notice since onr last report. The receipts
have been light, particularly of Superfine No. 1, which finds purchasers at $4 50.
Extra and Fancy are dull at $4 80 (@) 85, and $4 60 (v} $4 65, respectively. For
future delivery there is less enquiry, and it is procurable at $4 50 for all May.

Wiear—None on the spot for delivery. Chicago Spring is offered at 90c, and
Upper Canada at 97}c, without leading to transactions.

Coen—Nothing doing.

BarLey—Readily saleable at 60c.

Oars, Rye axp PEAas—Supplies in retail only.

Provisions—Pork is in better request, and we advance our quotations for Mess
to %18 per barrel. The other descriptions are firm.

Asnes continue in good demand at $7 50 @ $7 60 for Pots, and &7 65 (@ $7 63
gor Pearls.

FreicaTS—Nothing doing,

1867, 1858,



