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967 AT GOOD RATES OF INTEREST> «* 
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We have splendid facilities for placing money on 
first mortgages secured on first-class improved lands in 
this district, the rates of interest being from|7 per cent, 
to 7% per cent, clear to mortgage. These loans would 
vary from $800 to $5,000. Persons wishing to have 
their first mortgage investments arranged on a per­
manent basis should write us. We are also in a position 
to place from $1,000 to $50,000 worth of land contracts 
and second mortgages yielding good rates of interest at 
good discounts. All these are absolutely guaranteed 
and collections made through this office. Write for a 
list of these.
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J. H. Brodle, Esq. Rleharti H. Glyn, Esq.
John James Cater, Esq. E. A Hone, Esq.
J. H. Mayne Campbell, Esq. H. J. B. Kendall, Bsq.

HEAD amoi IN CANADA, St J
RI H. STIKEMAN. General Manager.

IAMBS ELMSLY, Superintendent ofBranches. ___
H B. MACKENZIE, Superintendent of Central Branche» Winnipeg. 

JAMES_ANDERSON,‘ Inspector O. R. ROWLBY,lc.pm.tor ,3 Branchfeturm 
S7G. FRY. Assistant Inspector. W G. H. BELT, Asslitant Inspector.

/ BRANCHES IN CANADA
Alexander, Man. Duncan» B. 0. London, OnU BceUM»n, osss

____________________ AsbcroftTla Beteren, Beak. “ MertotBqwe Bk .John, H.B
------- --- --------------------------------_ _ _ - - , Bettleford, Bask. Pension Fall» OnU Hamilton Bond _____Unloc 8U

THE CANADIAN BANK^. ESfck figft T&xv-
OF COMMERCE IKL

Duck Lake, Bask. Bondand, KG

Drifts •* South Africa ud loot lodloo ■«? ho thUloN it the BuTo Bfioehei
AGENCIES m THB UNITED STA __

New York-61 WaU Btreet-H. M. J. MoMlohael end W. T.OUve» Agent»
Ban Francisco—120 Bsnsome Street—J. 0. Welsh and A. A Ireland, Ar 
Chicago—Merchaota Loan and Trust Co. _ _
London Bankers—The Bank of England, Mes*» Glyn BOo.   ■ _____
Foreign Agent*—Uverpool—Bank of Liverpool. Scotland—National Bank of Sootlees 

Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and — —— 
National Bank, Limited, and branche*. Australia—Unioo_Benk at.Australia, Urn*

_CbmdUC Lyonnais Agents in Oanada for Colonial Rank. London * West Indie»____

Incorporated by Royal Charter in 1848. 
- - «1,000.000 

480,000

Parie

ESboro 1 V T
Poet Arthur 
Port Hope ■i■ a

b.
u

Frederic Lnbbock, Keq, 
C. W. Tomklnson, Bsq. 
Geo. D. Whatman, Esq

ai

Street, MONTREAL Si'
Bam*

£

d

;

8L
NjhBnttStaffimh. Wert^ontoOeU

Rest, 86.000,000.*•***? S’oF^C-rTORONTO.
•- . BOARD OF DIRECTORS

Ont,w

ÜYorkton, Seek.
A. Kingman, Esq.
Hon. Lyman M. Jones 
Frederic Nicholls, Esq.
H. D. Warren, Bsq.
Hon. W. C. Edwards.

, Z. A. Lash, Esq., K.C.
E. R. Wood,;Esq.

ar pY t airD' !i A. H. IÉELAND,
G.NEKAL M^AOEA SUPERINTENDENT O, BRANCHES.

Branches In every Province in Ceneda and in the 
United States and England.
(England) Office:— 2 Lombard Street, E. C. 

s p. Cameron Alexander, Manager.
New1 York Agency-------16 Exchange Place.

W14 Gray and C. D. Mackintosh, Agents,
Montreal Office :— H B. Walker, Manager

B E. Walker, Bsq., President 
Robt. Kilgout, Esq., Vice-Pres. 
Hon. Geo. A Cox,
Matthew Lèggat. Esq. 

a mes Crathdrn Esq. 
ohn Hoskin, K.C., LL.D,
. W. Flavellp, Esq.

;/

i

RANK OF NOVA SCOTIA 1 « «?London
INCORPORATED .1

mCapital PalA np, HAMA’ i 1
HALIFAX. H. S.

Asnnsain,
J. W.

HEAD OFFICE,
MBusiness,

. sisssss™ John Y. Patzant, PresidenU 
R. L. Bosdsn. G. S.

Hector McIrks» ____

GENERAL MANAGER'S OFFICE, TORONTO, QMT.
H. ,C. McLson, General Manager. D. Wt

Foreign "Countries, and will negotiate or revive for collee 
tion bills on any place where there is a bank or, banker.

Founded 1818. lncorp'd ,8a.
Hoad Offloe, Quebec

Capital Authorised... 33.ooo.ot>. 
. Capital Paid-up ..... a, 500,00c 
‘Reserve.........—.................

k„

THE QUEBEC Nv

sseraserk.'
Suaeex, Woodstock. _ _ _ . —prtaeeEfhnurMIelaad—Char ue- jaeltade%twaa-aii^m.S

8Neva

BANK Beard ot Dlreetore: »
John T. Rom. President aNew|. d Veeey Boswell Vtoe-Pnetdem

Gaepaid Lemoine 'W. A. Marsh Thoa McDougall G. G. Stewart, K.G F. W. Rosi
Qusoeo B» Petes 8U Branche» Teo» McDoduall, General Mans, er

“ , Upper Town Thetiotd Mine» Qu»
- SUBcoh Black Lak» Qu»

Toronto, Ont.
Three Biver» Qu»

W,
Bu George, Beeuoe, Qu» 
Victoria ville, Que 
BU Henry, Qu»

Ontario — Am prior, Barrie, Belmont, Ni 
Berlin, Hamilton, London, Ottawa. 
Peterborough, St. Catharines^ SU Wl 
Jacob'», Toronto King Su and Dun­
dee Su. Welland.

Quebec Montreal New Richmond, 
Paepebiac, Quebec.

Manitoba—Winnipeg, 
a uievta—Calvary. Edmonton,

s* •a
Fail., P.Q. — Jamaica

ert Marl" !Pembroke, Onu 
Thorold, Ont

Romuald, Que. 
Sturgeon Fall» Onu 
Ville Marte Qu»

it sA BU Henry
Invemem, P Q.Ottawa. Oct 

Oacbe Bay. Onu
Beni of
Albany, Ui

New Tart

f
ÉtBm

n m
m

 ..i
iin

x
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' rankIthe commercial bank

1 OF SCOTLAND, Ltd.
4

OF CANADA. Head Office • EDINBURGH
....... £1.000.000

Established ISIO
Paid-up Capital,...........
Reserve Fund,....-••••••
Pension Reserve Fund..

Dividend No. 71. 000t-r 000Notice is hereby given that a dividend of three per 
ctNT^upon the paid-up Capital Stock of the Bank has 
tag— declared for the current quarter, being at the rate o 
SIvTpbr cent, per Annum, and that the same will be 
payable at the Bank and its Branches on the

First day of August next.
The Transfer Books will be closed from the 20th 10 

tbe 31st of July, both days inclusive.
By order of the Board,

GEO. P. SCHOLFIELD,
General Manager.

Jas. L. Anderson, SecretaryAlex. Bogie, General Manager

LONDON OFFICE : 62 Lombard Street, E.C
Georgs S. Coüttb, Asst. Manager 

Banking Bestow tr.to.cttd. •»< I-»" “

THE ROYAL BANK OF CANADA-

And. Whitlie, Manager.
General 

Credit tanned

i

Incorporated Mti*0.00SToronto, 23rd June, 1908. CAPITAL. $3.000.000
Thon. E. Kmmy.ltafc hV^ &’’SSWSU-

STiSS. ft: » rr-A.

twimEBSBnieai*—
U r- B*An0HE*-01!^rl.0FaU. Ceutte Peteri>ovou,k ' ’/

taxisf-,t ssr. _ . , «r-

Clinton NttgtoaPaU. ££>«>

Montreal, St. Cath- Montreal, St. Paul W*£e<y£uirta 
erincSt. Wert Montreal Anee. ' *>. V Worts

NEW BRUNEWIOK

IMPERIAL BANK
1

OF CANADA ;B. U P.I

DIVIDEND NO. 72

MoeUeii Was» End
' Woodstock rNoUob Is Hereby Given HJobn. North B.dBathurst

Dalhousie . _
Dorchester i Grand Fall.

Newcastle
“nova OOOTIA

Maitland- "
Pictou
Port Hnwhanbury

i - Fredericton

That a Dividend at the rate of eleven per cent. (11%) P*r 
annum upon the Paid-up Capital Stock of this Institution has 
bean declared for the three months ending 31st July, 1908, and 
that the same will be payable at the Head Office and Branches on 
aed after

EL.i. Halits.
LondonderryAnthronieh
Louisburg iBridgewater

Guysboro I!MANITOBA -,
PRINCE EDWARD ISLAND

Charlottetown t-) Summermde
Plums.

J1 I ‘ WiB,,ipre

SASKATCHEWAN
Halbrite nibT.
Maw jà» *«r».

BRITISH OOLUMMA Vancouver.
Nmlto* V™“L
New Weetmiortci Vancouver, Corj°’»bt- ySSSia
Port Baain*ton Vancouver, Bast End X""-
PortM-ty ----------------

Lauder

Saturday, the 1st day of August next. NEWFOUNDLAND
St. John's
alberta

Ths Transfer Books will be closed from the Wih to 
the 31st July, both days

Edmonton ICalgary f
inclusive 

By order of the Board,
Alberni
ChiUiwadt
Cumberland
Grand Forks 
KelownaD. R. WILKIE.,

General Manager.
porto

SanjaeeOU BA
._ E=r"* assLra.

s:-5Si.
Camaguev Ctapfuegoe 
Cardenas Havana 
Maysri

Toronto, Ont , 24th June, 1908.

ESTABLISHED 1346

UNION BANK OF CANADA TOE TRADERS BANK OF CANADA
Capital Pals W.

«“«”ooo8000..0L0- «.ooo.ooo.
BOARD OF DIRECTORS:

n-™, E-, Pr»*»,. H'o.. J
«.“îS- ÏWJS-ÆW E.c.

H. S. Stratby, Esq.
OFFICE i TORONTO

CapitalHEAD OFFICE, QUEBEC j
Rest, $1,700,000Capital, $3,180,000

BOARD OF DIRECTORS :
President. 
Vice-President

B. J. Hale, Eeq. Geo. H. Thomson, Esq

____________ *
F. W. ASHE, Superintendent Eastern Branches.

J. G. BILLKTT, Inspector.

HON. JOHN SHARPLES, -, 
WILLIAM PRICE, Esq., Quebec, . -

R.B. Devis, Baq.
W- toew' *Sh

HEAD
, Assistant "^en* M^Tsupenat^denl Df BnincheSn. y

L Auditor to the Board. ^P. Sherris, Inspector.
R. T. Riley, Bag. 
B. L. Drewry, Esq 

BALFOUR.
Hillary 
_ Willi

N.

BRANCHES i ONTARIO
8&u
Owes Sound S.dtmrysssrPrescott Til ton burg

ËF Tp “Lfev..
SuMarvt Von«e and Bleor Bt.

BEF-”
Stiatn vsl
Stony Creek 
Stratforf- 
StratfogPBb

V'I R. E. CODE, Aatatant Inipeotor
Fort William 
Glencoe 
Grand Valley
warfeb
Hamilton
Hamilton Eut 
Harrtaton 
Hepwonh 
Ingcnoll
Kincardine
Kenora
Lakefield
Leamington
Mueey 
Mount Forest 
Newcutle 
North Bay 
Norwich

Arthut
Aylmer
Ayton
Beeton
Blind Rivet
Bridgebnrg
Brownsville
Burlington
Cargill
Clinord
Drayton
Dutton
Elmira
Elora
East Toronto
Embro
Fergus

H. B. SHAW - - Superintendent Western Branches, Winnipeg. 
F. W. 8. OBISPO, Western Inspector.

H. V emery and P. Vlbert, Am t. Ukpwtom.
J. 8. Hiam, Assistant Inspector.

Advisory Committee, Toronto Branch :
Taon. Innu, Bag.3so. H. Haas, 1UUIClIItG.—Dalhousie Station, Montreal, Quebec, BL Louis 8L Quebec. St. Polycarue, 

ONTARIO—Ataxandrta, Barrie, Periston Plane, Oookstown^OrysW, Knglehmt. Kite,
mrvUle^msmmjrton'. ManmkA^M^ihn'iime. tlütoTlfÏ! Merriok viûè? Mount BrydmBrydgee,

Osgoods Station, Ottawa, Ottawa 
„■ Bomneath. Bhelbnme, Smith 
1 Toronto, Wark worth, Wheat ley,

Leamington, Manotick, Melbourne, Metcalfe, Merrick rille,
I New Liakrard, North Gower, Norwood, Oteoode Station, H 

^■^■■■^^■Plaotaeenet, Portland; Roeeneath. 8helborn 
Bmtthvtlie, StitUrllle, Sydenham, Thornton, Toronto, Warkworth.

Wi

llaaxAicHiwAU.-Aieota, A»5S^!S!^55^5I^S

ONtatats. Stnmbnrg, Swift Ouïrent, Wanella. Weybtuu, Wotaetay, Torkton. . .
L. ,AA««»TA.-Airdrie, Blairmore, Bowden. Oalgary, CWdetoo. Oaietalm, CXaieahotm, 
Omtamna, Oowley, DUtabury, Bdmonton, fi SuSmuhewan. Frank, High River, Innta- 
■Aj^oomU. Lethbridge fcoLtod, M^tdoe HaL Okotokg, Phtchw Peak.____________

BA—Bald nr,
Woodstock 

tation Watertown 
Webbwoed

baskatchewa ]MANITOBA
Winnipeg 
W«t Selkiik

BANKERSi

ALBERTA
Calgary
Edmonton
Startler

Fillmore, Begins
a

» and co ret:Uakad States
at all important- Omtra In Grant Britain and the*

P
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Bank of Hamilton. DThe Merchants Bank of Canada H
f <

•. ss,000,000
.. 4,267.400, 

MONTREAL

.62,600,000
$2,600,000%

Capital Paid-up 
Rest ................ Li.

HEAD OFFICE,

Capital Paid-up 
Reserve Fund... *

. Hamilton,• i Head Office, . ■ R* Board of Director*
President, Sir h. Montaou Alls». Vioe-Prerident, Josathan HoDOAOM^gAd.

* Directors : *PresidentHON. WILLIAM GIBSON,
J. TURNBULL...........................

CYRUS A. BIRGB. ______
GEORGE RUTHERFORD, HON.

CHARLES C. DALTON.

I DVice-President and General Manaesr.
Hebden, General Menaser. 

T. B. Merrett, Snpt. of Branches end Chief
JOHN PROCTOR.

JOHN S. HENDRIB, C.V.0. 
Toronto.

Inspector.
TtOntario■: TaraOakrille

Orillia
Ottawa
Owen Sonnd
Psrkdale
Perth
Preeoou
Preston
Renfrew

Ingersoll
Kincardine
Kingston
Lancaster
Lansdowne
Leamington
Little Current
London

AElgin
Klors
Port William

ig£.ton Thamesrille
Tilbun
Toronto
Walkerton
Watford
Westport
West Lome
Wheatley
Willlamstown
Windsor
Ysrker

H. M. Watson, Assistant General Manager and Superintendent of Branches

Branches
Princeton

" North B'd Br Ripley 
“ Deering Br. Selkirk 
" East End Br. Simooe

West End Br Southampton 
Teeswatsr
T°^°CWle,e*Os-^er

ringtonAjaJJ^do»

:-EH
Snowflake 
Stonewall 
Swan Lake

MANITO BA Winnipeg 
Bradwardine 
Brandon 
Oarberry 
Oarman

Ai
Bi
B«Belleville 

Berlin 
Both well 
Brampton

BA8KAT.
CHEW AN

AGladstone
Elm Creek
Hamiota
Kenton
Killamey
La Riviere
Manitou

Galt OUT AMO Hamilton Bi
Anoaeter
Atwood
Beamevllle
Berlin
Blyth
Brantford

Bià Abernetht
Battleford BiGore Bay

wn OiCheeley 
Oreemore 
Ohats worth 
Delta 
Egan ville

Carievale
Caron
Pranole
Metfort
Moose Jaw
Mortlach

St. George 
Stratford

CcMarkdale 
Meaford 
Mildmaw 
Mitchell 
Napanee

Quebec 
Beauharnois 
Lachine 
Quebec

" St. Sauveur 
Sùawville

Albert»
Lacombe 
Leduc

hewan Lethbridge

Jarvis
T Mnwil 

•• East End Br Lucknow 
Cheeley 
Delhi 
Dundalk 
Dundas 
Dunnville 
Fordwich

Cc
St. Thomas CoA Co

: “Milton 
Mil.erton 
MltobeU 
Moo refield,
New Hsmburg 
Neustsdt 
Nisgsrs Palls 
Niagara Fills 8.
Orangeville 
Owen Sound 
Palmerston 
Port Elgin 
Port Rowan

■ 'i
Montreal (Head Office) 9t. James St 

“ 1255 St. Catherine St. R.
" 320 St. Catherine St. W.
“ 1330 St. Lawrence BWrd.
•• ViUe St. Louis !

Tuxford" Yongi 
Gould C<Sherbrooke 

St. Jerome 
St. Johnsat. jotiu

West Toronto
Wlnghsm
Wroieter

BRITISH
COLUMBIA

Mi» Ferme 
“ Grain Ex. Br. Kamloops 

ALBERT A Salmon Am > I 
Vancouver 

Cedar Omit

Georgetown
Gomei I
Grimsby
HagenrilleMedicine Hat Btettler

Vegrevllle 
Wetaakiwin

Calgary 
v Cam rose 

Cars tain
Olds- Edmonton 

Nan ton
St. Albert _

ga^'srU^^^Œ'al ^r'^urg-M.1^M Bank 

Minneapolis - Security National Bank.
Collections effected In all ports of Canada promptly and cheaply.

Correspondence Solicited. ^

Red Deer 
SedgewickFt I

Manitoba
Napinke 
NeepaWa 
Oak Lake

Souris
Winnipeg

PortageOiBrandon 
, Oarberry 

Gladstone
le Prairie

Russell
Nf British Columbia

Vancouver
Victoria

twan
r Whitewood Oxbowareola

Maple CreekQanâMm ____ ___
I, UNITED StateBt-Now York Agency. 63 end « WaU St. W. M. Rammy, Agent.

The Royal Bank of Scotland 
. . A. B. Patterson, Manager.

(
Bankers in Great Britain. 

Toronto Branch. -

Head Office, Oshava, Oil.THE ST. STEPHEN’S BANK THE WESTERN 
BANK OF CANADA Board ot Dtreeleee

John Cowan, Baa, Pm**"* 
Reuben S. HAro^jj^Jj^g

bUr*Dnfts'on1ÂewYork and«SrSw'ExSânge'bOTght and sold DeposiU reoeiTsd sa.

Bank COmmna.
London, Eng.—The Royal Bank of Scotland. ^

In o« p.traied i8y>
Reserve.............>...*$5 .000

W.T. Whitlock, Cashier
4, - ST. STEPHEN N.B* v . n . .

AGENTS—London, Messrs. Glyn, Mills,* Cyrne k Co. New York, Bask ot 
New York, B.N.A. Boston. National Shawmut Bank. Montreal, Bank of 
Montreal. St. John, N~B. Bank oi Montreal.-Drafts issued on any branch 
of the Bank of Montreal.

Capital................. Li.
Frank Todd, Prpsit

;

■ hTHE DOMINION BANK ■

Head Office, Toronto, Canada.
Capital Paid up.
Reserve Fund and Undivided Profit»,

$3,800,000 
5,000,000 

48,000,000
Directors—E. B, Osler, M.P., President ; WiLmot D. Matthews, 

Vice-President ; A. W. Austin, W. R. Brock, R. J. Christie, 
Jambs Garru|thbrs, Jambs J. Foy, K.C., M.L.A,, A. M. Nanton, 
J. C. Eaton|. Clarence A. Bogert, General Manager.

Branches and Agencies throughout Canada and the United States. 
Collections made and remitted for promptly.

I Total Assets
if

Incorporated in 1860
$2,000,000 00 

1,800,000 OO 
900,000 00 

62,684 03
We pay in interest 4 TIMES A YEAR at our 

40 BRANCHES.
DEPOSITS from $1.00 are accepted.
Interest allowed from the day ot the deposit.
We have coriespoiidcnts throughout the world ; 

our travellers’ cheques are payable at par by them.
Transfers, collections, payments, commercial 

hredits and investments are effectuated through Eur­
ope, United States and Canada at the lowest rates. 

By the opening of a branch i& Paris (RUE 
iREAU, 7, SQUARE DE L’OPERA) we 
*F-exceptional advantages to the tiavellers in

, Capital Authorized - -
Capital paid up - - -
Reserve Fund - -
Profit and Loss Account

1 IDrafts bought and sold.
I and Travail#ra' Letter# ef Credit issued, available 

. •[ in all parts of the world.
BANKING BUSINESS TRANSACTED.

Comme ro la
I

3-I C

Union Bank of Halifax? A
A

Capital Authorized, 
Capital Paid-up.... 
Rest...I.......................

$3,000,000 
$1.600.000 
. $1,176,000

E
E
E
E

I
DIRECTORS

Wm. ROBERTSON, President. Wm. ROCHE, M.P., Vice-President. 
C. C. Blackadar, Geo. Mitchell, E. G. Smith 

A. B. JoNgs W. M. P. Webster

E

BO L
>Head Office, Halifax, N. S. c
E■E. L. THORNE,...............

C. N. S. STRICKLAND
a d. McRae......................
W. C. HARVEY............... .

..................... General M araser,
. .Assistant General Manaskr. 
Superintendent op Branches. 
....... ..................... . Inspector.

Iurope.
k

} ‘
____m1 ^ BRANCHES

|N NOVA SCÜMA^Amherst, Annapolis. Barrington Passage, Bear River 
Berwick, Bridgetown, Bridgewater, Clarke'» arbor, Dartmouth. Digby, Do- 
mi nice, Halifax, Kcntvülei Lawrcncctown, Liverpool, Lockeport, Lunenburg, 
MaUIeton, New Glasgow, Parrsboro, Sherbrooke. Springhill, Stellarton, Truro, 
Windsor, Wotfkjlki,. Yarmouth. #

IN BRÈTON—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydocy, St Peter’s, Sydney, Sydney Mines.is

IN BRITISH WEST INDIES—Port of Spain, Trinidad.
IN PORTO RICO—San Tuan, Ponce, Caguas.

CORRESPONDENTS 
and Westminster Bank, London, England 

of Toronto -and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank. Boston 
Ftrst National Bank. Boston

EASTERN TOWNSHIPS BANKi

Capital $3,000,000 Reserve Fund $1,860,000
HEAD OFFICE V - SHERBROOKE, QUE.

With over sixty branch offices In the province of Quebec we 
offer facilities possessed by no other bank in Canada for

COLLECTIONS AND BANKING BUSINESS CFNERALLY
IN THAT IMPORTANT TERRITORY 

Sewings Bank Depsitment at all Office»
Branches in MANITOBA, ALBERTA sod BRITISH COLUMBIA

CO XX IS POND EXT. ALL OVER THE WORLD.

e
ij

J
«
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Bank o
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

I «corpora ted by Royal Charter and Act of Parliament. Established iSaj
Capital Subscribed........... ........... £5,000,000 $25,000,000
Paid up ............................  £1,000,000 $ 6,000,000
Uncalled....................  £4,000,000 $20,000,000

i Reserve Fund......... ......................... £900,000 $ 4,500,000
Head Office • . . EDINBURGH*

Thomas Hector Smith, General Manager. Gaoaos B. Hart, Secretary.

London Office—37 Nicholas Lane, Lombard Street, S.C.
J. S. Cockburm, Manager. J. FbrgvsoM, Assistant Manager.

Agency of Colonial and Foreign Banks is undertaken, and tke Accept . 
Customers residing in the Colonies domiciled in London, retired on 

furnished on application

Incor|*>rated 1SW

Hud Office, Toroite.Cai.
..•4,000,0004,500,000{ Capital, . .

Beeerre Fana,
DIBXCTOBS

William H. Beatty, President. 
w. q. OooD,.aA-. predjWit

Robert Heigh en 
Nicholas Bair If

Hon. G 8. Hyman 
A. E. Gooderham

Joseph Hehdebeor Asst. Uenl Manager

D. Coulson 
John Macdonald

Robert Refont 
William Stone 
DUR0AR Ooulsor, General Manager

BKANC
Mill brook 
Newmarket 
OakrUle 

—OU Springs 
Omemee 
Parry Harbour 
Parry Sound 
Peterboro 
Petrolia
Tmt Sam "
Preston 
SL Oatharinee 
Sarnia

Quebec
Montreal

Ontario
ShelburneCopper (M 

(8 offices) Oreemore

■ ST- ear
Berlin 
Bradford 
MM 
BroaàriUe

Cardinal 
Cobourg 
Oolbome 
Oskhratsr «
Oollingwood

Toronto, Stayner
Sudbury

(S offices)

«Smbo, «-0.

WaUaoeburg 
Waterloo 
Wetland 
Wyoming

TheSt. Lambert
Manitoba

Cartwrieht 
PUot Mound 
Portage la Prairie

Galt ancea of 
terme which wtC beGananoque

Hastings
Harelock
Keene

*
- t

ik.

ne London City & Midland Bank, nmum -1 bugLondon East 
London North Onto lake 

Wolaeley 
York ton

Swan Hirer 
WinnipegMerritt ESTABLISHED 1036.

era London, England—The London City and Midland Bank, limited.
Chicago—First National Bank.

Paid-up Capital........... .................... .
Reserve Fund............ ....................

HEAD OFFICE: THBEADNEEDLE ST, LO

... $15,714,260 
$15,714,260
N. ENGLAND

New York—National Bank of Commerce.
Collections made on the beat terms and remitted for on day of payment

too
THE BANK OF OTTAWAl

THE STERLING BANKCapital Authorised, *5.000,000.00. Capital (paid up), *3,000,000.00. 
Rest and undivided profits, *3,327,831.48.

BOARD OF DI
f.

» RECTORS
DAVID MACLARBN, Vice President 

H. K. Egan. 
Denis Murphy.

GEORGE HAY, President 
H. N. Bate.
J. B. Fraser.

\ OF CANADA
Offers to the public every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT In conneo 
tlon with each Office of the Bank.

F. W. BROUGHALL, General Manager.

I Hon. George Bryson.
Edwin Ci Whitney.

George H. Perley, M.P. ^
D. M. Finnic Aset Geo. Mgr.

à
l George Burn, General Manager.il Inspectors.—C G. Pennock, W. Duthie.

Sixty-Six Offices In the Dominion vof Canada
Correspondents in every banking town in Canada, and throughout the world 

This bank gives prompt attention to all banking business entrusted to it 
CORRESPONDENCE INVITED

L

L
üü Bank of New Brunswick

HEAD OFFICE: ST. JOHN, N.B.
Capital -
Rest and Undivided Profita over $1,240,00$.

• r WESTERN Assurance Co.
Tf Incorporated 1851. Fire and Marine. 

Capital
Assets, over - 3,284,
Income for 1907 over 3,299,

Head Office TORONTO.
", Pred

at $709,000.
w

$2.500,b
if Branches In New Brunswick Nova Scotia and 

Prince Edward Island.
I»•

tf !•Si

R. B. Kbsskn i

General Manager.
f

Hon. GEORGE A. COX, P dent 
C. C. FOSTER,

SecretaryTHE FARMERS BANK of CANADA W. B. MEIKLE,W. B. BROCK,
General ManagerVice-PresidentINCORPORATED by SPECIAL ACT of PARLIAMENT

HEAD OFFICE 1 TORONTO.

EMBEZZLEMENT
DIRECTORS 1

Rt. Hon. Viscount Templeton, Hon. President.
Col. James Munro, President.

Robert Noble, Allen Eatçn, W: G. Sinclair, Burdge Gnnby, 
A. Groves.

LONDON COMMITTEEi
Rt. Hon. Viscount Templeton, /
Sir#Chas. Euan Smith, K.C.B. C,S.I. and C.

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.Henry Higgins.

ulrr 4 c.W. R. Travers, 2nd Vice-President and General Manager.
. , BRANCHES 1

Arkova, Camden East, Kinmount,
Cheltenham, Lindsay,

Belleville, Dash wood Millbank,
Bethany, Fingal, Milton,
Brucefield Hillsdale, Norval,
Burgess ville, Kerwood, Philipsville,

Sub-Branchesi
Tanet ville, Nestleton
Mountain Grove, New Lowell, Verona.

bonds row ALt POSITIONS Of TR 
Write for particulars

who issue

J E. , ROBERTS, General Manager 
TORONTO

Pontvpool, Trenton,
Sharbot Lake, Wallacetown, 
Southampton, Williamstown 
Springford, Zephyr,
Stayner,
Stouffville.

I

l! J
1

i V
Allenford, Craighurst, 
Brown Hill, Dunsford, Shannonville,

-

DEBENTURES, . CORRESPONDENTS 1
London and Westminster Bank Limited, London, England. The Merchants 

York U.S.A., The Corn Exchange National Bank, 
Berii?<Ger Credit Lyonnais, Paris, France Berliner, Handel-Gesellschaft,

Lmüüürr.* eeneral Banking B usinées. Exchangee bought and sold, 
iMued on Foreign Countries. Interest allowed on, 

uepoaita of *1. and upwards, compounded four time# a year.

i

!ï"i

41%
;

•1Interest coupons payable half yearly. Backed up 
by First Mortgages on Productive Real Estate. 

Write for Fifteenth Annual Report.
s

...|

THE PEOPLES BUILDING & LOAD ASSOCIATION,
Head Office : The Peoples Bldg.. ;L J

LONDON, - Ont
r

111

THE BANK 
OF TORONTO

THE METROPOLITAN BANK.
_. CAPITAL PAID-UP - -51*. RESERVE FUND AND )'T. UNDIVIDED PROFITS/ .
VnÇnJl6, President. I 

^W. D. ROSS. Gen. M» nager. |
Ewy department of Banking 

*•- Accounta of in- 
Sens and corporations

«1.4M.CH.M

*1.241.532.24
Head Office i 

TORONTO, CANADA.
Letter* of Credit ieaued, avail­

able everywhere. Drafts bought 
and sold. Collections promptly 
executed.

§88 
0

e
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X THE STANDARD LOAN 
COMPANY.DEBENTURES41 SUCCESS 1

' : M . $1,125,000.00 
. . $50,000.00
. $2,250,000.00

Capital • 
Reserve - 
Assets -

ISSUED
-il'

In sums of $160 and upwards for 
terms of from One to Five years. 

Interest paid half-yearly. 
Interest computed from date on which 

money is received.

Steady savings point a 
way to success.

This Company^ will be 
pleased to receive your 
account, and will wel- 

you as a depositor.

President :
ALEXANDER SUTHERLAND. 
Vice-Pbrsidbnt and Managing 

Director :
W. S. DINNICK.

Director :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL, K C.M.G.

HEAD OFFICE! 1
. *4 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and 
five years issued, bearing interest at five 
per cent, per annum, payable half-yearly. 

Write for booklet entitled " SOME 
CARDINAL POINTS."

!- ! ' ■ -.

Debentures 
are a Legal Invest­
ment for Trtist Funds.

These come
VA%> Interest Allowed. 18

;

They are a favourite investment of Benevolent 
and Fraternal Institutions, and of British and 
Canadian Fire and Life Assurance Companies,
Largely for deposit with the Canadian Government. National Trustr

COMPANY, LIMITED 
18-22 King St. East, Toronto

•I

Canada Permanent XL
I

Mortgage Corporation
t, TorontoToronto Str 7 cl

The RELIANCEHuron and Erie
Loan & Savings Co.

tissaSinking Fund 
Investments

Lmi id SaW|i Csapui 
Sf Oatsris-

14 KIM ST. L, TOMNTB
J. a
W. N,

i
government

municipal

BONDS

it Capital frill paid S tte,r$$
................................... *,••!,SW

NOTICE IS HEREBY GIVEN that a divid­
end of four and one-half per cent, for the 
current half-year, bring at the rate of nine per 
cent, per annum, upon the paid-up capital stock 
of this Company, has been declared, and that 
the same will be payable at the Company’s 
Office in this City, on and after

Thursday, Jolr 2nd, 190».

. Assets >4

DEPOSITS
Subject to cheque withdraw»!.

We allow Interest at
S# PER DENT.

Compounded hall-yearly on todls 
of one dollar and upwards.

Suitable for Monleipel

SECURITIES DEBENTURES issued in 
of 1100 and upwards for periods Of 
from 6 to 10 years with interest at 4 
per cent, per annum payable half-
yearly.—Moniee emu be DepoeiteO by MeA

The transfer books will be closed from the 17th 
to the 30th of June, both days inclusive.

‘ i

1 CORPORATION LIMITED 
26KING STEASLKBGKTO

HUME CRONYN, Manager.
*Î:

London, June 1st, 1908.I

The Hamilton PmMent and lw
1985%Till London and Canadian Loan and 

y Agency Company, Limited
Society.i

HALF-YEARLY DIVIDEND NO. 74./ Debentures? k
DIVIDEND NO. 76

Notice is hereby given that a Dividend 
of THREE PER CENT on the paid-up 
capital stock of this Company for the SU 
months ending 30th June. 1908, has this day 
been declared and that the same will be pay­
able "on and after the 2nd July next.

The Transfer Hooks will be closed from 
the 18th June to the 1st July 1908, both days 
inclusive.

Jv order of the Directors.
V. B. .Wadsworth,

Toronto, June 2ndj 1908. Manager.

Notice is hereby given that a Dividend *t 
the rate of six per cent, per annum has bam 
declared for the half-year ending June 30th, 
1908, upon the Paid-up Capital Stock of the 
Society, and that the same will be payable It 
the Society’s Head Office, Hamilton, Ont., <* 
and after Thursday, the and day gf JW 
1908.

The Transfer-Books will be closed from the 
15th to the 30th June, both days inclusifs.

By order of the Board.

For a limited time we will leave 
debentures bearing 5% interest 
payable half-yearly
The Dominion Permanent 

Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

i

i *f n C. FERRIE, Treasurer.
Hamilton, 18th May, 1908.

- THE

Toronto Mortgage Companyi UNITED EMPIRE BANK
Dividend No. IS, of Canada, Toronto

Notice is hereby given that a Dividend of 
Three per cent, tying at the rate of Six per 
cent, per annum, upon the Paid-Up Capital 
Stock of this Company, has been declared for 
the current half year, ending 30th June instant, 
and that tty same will be ra 
after Thursday, ^nd Julyyl908.

The Transfer Books snll be closed from 
15th to 30th inst., tyth days inclusive.

> By artier ofAhe Board,
WALTER GILLESPIE, manager

ACCOUNTS 
It is the aim of this Bank to 

provide not only a safe and profit­
able depository for money, but a 

place where its depositors may 
feel that anything the manage* 

do for them will t>e

1

yable on and
SMITH, KERRY & CHACE

Consulting and Constructing Emoinbsrs 
Hydraulic, Else trie. Railway, Municipal. Industrial 

W.U- Code used. Cable Address “Smithco.”. ■ \ ment can 
considered a pleasure.

TORONTO WINNIPEG
C«fU B. Smith J. G. G. Kerry W. 6. Chiee

1 y4th June, 1908,
*

!

:

The Ontirio Loan and Debenture Co., -
JOHN McCLARY, Free. LONDON. ONT. 
Capital Subscribed$3,000,000 Paid up$i,sorrow 

Reserve Fund • - - - $731,000 
Total Liabilities $2,144,668 Total Assets $4,139,9*5

ao/ Debentures
/o Per Annum %8Z?e&£b';t

any agency of M oisons* Bank.
Legal Investment for Trust Funds 

Mortgage Loans on Improved Real Estate.
ALFREti M. SMART, Manager.
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2=THE;P Hw Toronto General Tints 
CorporationTrustsand GuaranteeThe Royal 

Trust Company, r
COMPANY

luotzd.

43-45 Kiig Street West, TORONTO

' *"r

ACTS ASHEAD OFFICE, MONTREAL
. $1,000,000 
. - 700,000 
. . 700,000

BOARD OF DIRECTORS
Right Hon. Lord Strtthcons and 

Mount Royal, G.CM.G. 
President.

Hon. Sir George Drummond, K.C.M.G. 
Vice-President.

tt
EXECUTOR

ADMINISTRATOR
or!-

TRUSTEE

Capital Subscribed • 
Capital Paid Up - - 
Reserve Fund • - •

ESTABLISHED 1897X

DIVIDEND No. 20 ■

Notice is hereby given that a half-yearly 
Dividend, at the rate of ü

tl The officers of the Corporation will 
be pleased to consult at any tisie with 
those who contemplate availing them­
selves of the ser vides of a Trust Com­
pany. All communications will be 
treated as strictly confidential 

Wills appointing the Corporation 
Executor are received for safe custody 
FREE OF CHARGE.

J. W, Langnuir, Managing Dlrnatar
Toronto Ottawa Winnipeg

SIX PER CENT. PER ANNUM
has been declared for the six months ending 
June 30th. 1908, upon the paid-up Capital 
Stock of the Company, and the same will be 
payable at the offices of the Company on 
and after

R. B. Angus Sir W. C Macdonald
B. S. Clouston Hon. R. Maceay
B. B. Grienshixlds A. Macnider
C. M. Hays A. T. Patinson
C. R. Hosmer Sir R. G. Reid
H. V. Meredith James Ross
David Morrjcs

Sir T. G. Shauohnessy, K.C.V.O.
Sir Wm-^C. Van Horns, K.C.M.G.

TORONTO BRANCH j 
BANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager.

1
JULY 2ND., 1908

The Transfer Books will be closed from 
June 20th to June 30th, both days inclusive.

JAMES J. WARREN,
Managing Director.

1

f;
-

c 1
Toronto, June 12th 1908. *

î

INKOLTDIIL SAVINGS 4 LOIN
COMPANY Healthy Sign

in the We ot any pobtiesuon is Pirnt : tbs condition of its eSnriptioe list ; Seoood : 
its cinse of advertisers. The

L AOUT AMOLONDON, 
Paid-up Capital.... 
Reserve Fund........

■ j

rteSsE!
than that of any weekly 
Canada, end in the ne 
Canada ite circulation ie larger than tbs 
combined circulation of all other trade new».

Director»: ofin the 
i not far toReid, Free.W. J.

T. F. McCormick. T. Hf Smallman. M. Mneuret.
Money advanced on improved farm» and peo- 

durtive dty and town propnrtine, on favorable term» 
Mortgages purchased.
Deposits received. Debeoturee ietngd in 

C. P. BUTLER, Mnnn«*.

i. larger
newspaper ie

and Weete

Cimeacy or Starting.
he Cowercial get 
rant buaine* from 
i bet buying prov- _i

Advertieer. in 
RESULTS. If yon 
the rapittiy growing ai 
incee place an adverts

iShould ho In Evory
F Inondai limtHutlon a

W]
Shows interest on all sums firora one dollar 

to ten thousand for i day to 365 days w 
at % per cent. rale.

—mi

I V
COUNTIES Grey and
w commission, lands ws
A genergl

Bruce collection» made onMURRAY’S INTEREST TABLES

PRIOB S10.00 *W*he season Is ap- 
-1 preaching when 

Granulated Sugar will be 
in active demand for pre­
serving and canning pur­
poses. When ordering 

supplies ask fbr

' 2 lawyers and wholesale
rafti

B. W. MURRAY, TORONTO 
Accountant. Supreme Court ot Ontario.

H. H. MILLER. Hanover.

It
tvm ADDING MACHINEk,

»
the dominion

SAVIN6S fc INVESTMENT SOCIETY
PAPER ROLLSIt

We manufacture all rradea of paper in all 
: : : : ; size roll». ::::::

The BRITISH AMERICAN 
WAX PAPER CO., Ltd.

TORONTO.ONT

f

m Masonic Tbmpls Bvildd*, 
LONDON, ______

Interest it 4 per cent payable half- 
yearly on Debentures.

T H. PURDOM, K.C., P 
NATHANIEL MILLS, M

Ve. CANADA

It pays Ottawa to get its loans^at 
Parr.—Ottawa Citizen. the BRAND approved 

for over fifty years and 
to-day the STANDARD 
OF EXCELLENCE.

K

Mr. Alvan Macaulay writes in the 
Burroughs , Magazine, published by the 
Burroughs Adding Machine Company, of 
Detroit, some interesting impressions of 
a trip through Europe, 
part :—“Considering the Englishman on 
his own stamping ground, as a man of 
business, we found him worthy of our 
admiration and respect in many things— 
American magazine writers to the con­
trary, notwithstanding. He is, above all 
things, thorough, especially in his book­
keeping detail, which he still ■carries on 
with the help of a great many clerks, but 
very little assistance from modern busi­
ness helps and office systems.”

1

How to Please One's Readers
x 5 **** Problem continually

b®g the makers of journals. The newspaper

sSHSF5#2 5
A JOURNAL OF CANADA 
IN THE WTH CENTURY

M__ T**1 briag. in new readers. The

tititTwh? P*—* ,eU P»*»«lly. dre.

Made from PURE 
CANE Su gar j by

The Canada Sugar
Refining Co

Limited

* He says in

I
a

for

l
r •f

MONTREAL.1

i»1

>

Loose Leaf Ledgers 
Loose Leaf Binders 
Loose Leaf Specialties 
Loose Leaf Price Books 
Loose Leaf Memo Books

The “BROWN" Loose Systems 
unsurpassed for make, material or 
value. j

BROWN BROS.
LIMITED

Manufacturing Stationers
TORONTO f
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!i ÆMILIUS JARVIS « Co.

MRMBERS TORONTO 
STOCK RECHANGE|i i■*)•l 8 PRINCES ST. . 

LONDON, EN G
16 JORDAN ST.
TORONTO. ONT.

VolSTOCKS AND BONDS(

E. Here is the best posi­
tion at present avail­
able in the oldest, most 
influential, most

i
< rr

ACCIDENTS AND DISEASE
The Ontario Accident and Lloyds Plate Glass

-i insurance Companies
Issue Specially Attractive Policies, covering Accident Accident and Siclrness 

Combined, Employers, Elevator, General and Public Liability, Plate Glass

Eastmure & Llghtburn, Ben. Agis, 61 In 65 Adelaide St. E. TORONTO

widely read and fre­
quently quoted finan­
cial and commercial 

in Canada.

Th
•orbe
Thi''1

i paper
RATES FOR THE ASKING

. r
of One—C*'CANADIAN BANKING PRACTICE. •1*

Thn

By H. M. P. Eckardt.
t HEA

Wee
LXII.

In the départaient the records of all inspection reports 
are kept so that they can quickly and easily be referred 
to; also, the clerks follow up and investigate the dis­
crepancies, etd., that come t,o light through the sending 
out from the branches ôf notices regarding depositors 
balances, securities, etc. For example, a depositor 

, writes, stating that his balance at such and such a 
be $1,310 instead of $1,110, as stated on 

would be referred at

iI Mon
t

»
Bub

1 fa vc
■

v, X f1,I.
branch should
"the inspection! r|otfce. That case
once to the chiefi itlspector. It might signify that the _______________ _
teller at that branch had stolen S200 of the depositor’s PASSENGERS

Ever^sulh is ASSURANCE COMPANY y
thoroughly investigated at once. The chief inspector 
decides whether an explanation is to he asked by letter 

njch manager, or whether an inspector is to 
be sent to th^ branch to make a closer investigation.
Then all the branch returns are studied carefully in some 
department of the head office. Anything in them that 
spems queer <j>r Irregular is made the subject of investi­
gation. If it is not important enough to warrant the 
sending of art inspector to the branch forthwith, or the j 
despatch of a letter demanding explanations from the

be made so that the

OFFICE.OLDEST ACCIPE.

1
OF

LONDON, ENGLAND
CAPIT * L

$5,000,000
CLAIMS PAID
$30,000.000

-/AJfrom the bra

!
G FIDELITY

£ ^ GUARANTEE.
a* x WORKMEN'S COL- 

zZILECTIVE INSURANCE.
vN^zZ EMPLOYERS LIABILITY.
p zZ ------------zZ Head dftice for Canada:z BAY STREET, Cor. RICHMOND 

TORONTO
Agent» wanted in principal towns of Ontan* . 

Apply F. H. Russell, General Manager.

Gv;Established
1849. \o

,.L
branch manager, a memo may 
inspector will lcjok into it on the occasion of his next 
visit there. C'

&vFalseness and Fraud and the Inspector.
It may he said that the inspectors’ department, and 

the other he|td office departments also for that matter 
suspect and challenge more vor less all the statements 
and returns jsent in by the branches. When they^are 
being examined the possibility that they contain 

' truths or mijsslatements of fact is never lost sight of. 
The function of the inspector’s department is to detect 
falseness an^fraud wherever they lurk and at the same 
time to prevjerjt wrd.ngdoing by making it 
the men thatfitj will be promptly discovered

v

; & thii

not
un- porthem—they are not open to the curiosity of the staff.

The chief accountant himself, or a trusted officer desig­
nated by him,' makes the entries, does the balancing 
other work connected therewith. "I he books themse vjM 

either provided with lock and key, securing
if done. ! j covers, or else kept in locked compartments ; ajtd no*

It is in the chief accountant’s department that all are allowed to examine them. There is-a very 
the balance Sheets and accounts sent in by the branches reason for this. Though all tfib employees of the 
are combinedso as to show the position and profits of are under strict obligation to maintain the clo ?
the bank as |a whole. The general ledger is a condensed secrecy about the affairs of the bank and of its cu*“ .
representation of the whole business of the bank. The tomers, it is impossible for all of them to observe^, 
balance of the capital, of the rest, profit and loss,, and stipulation to the letter, Bank clerks have their sped* 
of other fluids belonging to the stockholders or pro- friends and associates, ‘ some of whom will belong
prie tors, will appear in its pages. With regard: to a other banks, and the -- temptation to discuss. impor < I
number of tjhe books—the general ledger being one of events that have happened is sometime^ irresistUM* J
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OPPORTUNITY.

_ * A black cloud in an expanse of blue sky is a good 
thing. It causes reflection ; it proves that brightness is 
not all-powerful ; it demonstrates that darkness is 
porary._ So with a nation’s growth. An uninterrupted 
pageant of progress is not only unwise but almost im­
possible. This Dominion can point with pride to certain 
years which brought it sorrow and a grievous sètback, 
and in turn renewed activity. Those men who live 
a wavs beneath a hot sun and an electric-blue sky have 
seldom made history. No cloud has come to warn them ; 
1 eir prosperity has led to indolence. Then they go back 
to the vanguard of nations, 
sun, and coloured with a hard frost tinge in winter, are

ey who fight against climate.’-Health and wealth and 
wisdom

tem-

Tanned with the summer

are theirs. Those who constantly battle with 
na ure acquire strong muscles and stronger minds. Even 
b$ L ekPutc^lman f°r centuries has built walls to keep 
1 aC. seas, so has the Canadian hewn his way through 

n s where he might lay down his axe, exclaiming : “I

3
Ï
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Zfit iHotutary Etmeé
(Toronto, Montreal, Winnipeg, Vancouver)

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES 
PRINTING COMPANY :

Editor—Fred W. Field.
Banin eel Manager—James J. Salmond,

Tar Mometaay Times was establiihed in 1867, the year of Confederation. It ab­
sorbed in 1869, The Intercolonial Journal or Commerce, of Montreal; in 1870, 
Tan Team Review, of Montreal; and Tan Tohontq Journal or Commerce•I

Present Term* of Subscription, payable tn advance:
United States aid other Cenntrlee ■efceo 

u» 
1.00

Caneda and Great Britain :
One Year 
He Menthe 
Three Monthe

$2.00 One Year 
1.25 ! Of* Monthe - 
0.76 I Three Monthe

ADVERTISEMENT RATE* ON APPLICATION.
> . .-v

HEAD OFFICE 1 62 Church Street, and Court Street, Toronto.
Weetern Canada OfHee: Room 815, Nanton Building, Winnipeg.

Goodell, Business and Editorial Representative. Phone 8142.
Montreal ORIoei B32 Board of Trade Building. T. C. Alinea, Business and 

Editorial Repreaentative. Phone M. 2797.

All mauled paper» are eent direct to Friday evening traîne. 
Su beer 1 here who receive them late or net at all, will confer a 
faver by reporting to the Circulation Department.

G. W.

am first here." And his ice-breakers and snowploughs 
break the way for commerce and thé w irld’s happiest 
summer. . j ■■

It is than forty years sinjee Canada joined
hands and became a Dominion. What h)s "been accom­
plished since then can be told in figurés l)y any national 
statistician and Canadian—they are one iapd the same. 
Progress it has been, checked here and tjhçre by crises; 
then forward a"t greater speed. The railroads have grown 
from a few scattered tracks into a ; netwbrk of steel. 
Pushing its way over wheat-waving prairies, through 
and around mountains which may vet play a battle role, 
and across rivers, the flowing of whicji swells bank 
accounts, the iron horse knows no, obstacle. Where in 
years passed, nothing hut a bird’s chirp jvas heard, now 
floats on the air the hum of the lobm ; where once the 
apathetic Indian cast his line to tempt a denizen of the 
waters, giants of the forest in their thousands • float 
slowly towards a hiindred sawmills. Where one time the 
rocks covered hundreds of acres in as many districts, 
unimportant looking shacks dot the groqnd. Silver and 
copper and gold mines seldom look impressive. But 
wealth has not always attractive appearance.

Once lake fell into lake, river into river; and nobody 
cared. Now steel harness curbs the energy of our water­
falls, illuminating cities, driving street c^rs, turning the 
factory wheels. Rich soil awaited thé agriculturist. He 
heard of it, and came. Everybody knowis now what he 
did with the lanch Then, was seen nothing but flat 
prairie; now the crops. To know thjat the pioneer has 
changed an unproductive land into a prod active one, that 
he made work for the geographer makes one wish to add 
a hundred years to age. Saving the Atlantic in the days 
9^ our grandfathers required courage. Towns did 
float then. Trusting to the navigating art;, but probably 
more to Providence, the pioneer was a re; 1 pioneer. The 
Canada of to-day has opportunity. It is i thriving and 
building on a foundation which cost money!, and fives, 
and broken hearts. Pioneering is more skilful in these 
days and more scientific. _
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Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, i860; 
the TRADE REVIEW, Montreal, 1870 ; and the JOURNAL OF 
COMMERCE, Toronto.-•

Toronto, Canada, July 4th, 1908. Tpn Cents.Vol. 42—No. 1.

TO-DAY
To-day Is the forty-second birthday ot,the Mone­

tary Times. Canada's leading financial, banking and 
insurance journal has now reached an age and won a 
respect which entitles It to celebrate a birthday. Thle 
Issue will be read by hundreds who hitherto have not 
known ue. Although several of the usual features are 
held over this week, the wide «cope and complete 
news service of the paper will be recognized by the 
new reader. The Monetary Times telle the story of 
Canada week by week. It Is Independent In politics. 
It aims to give always the facte. It has no special In­
terests to serve except the fair and honest Interests of 
Its readers and advertisers.
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the pu4L "^tTmp!,rt»m «ew .ta Km Jgino'pera.jve 5 f '
things it must become a pe > ide£ factor in inter- been instances in theorv, but have reversed its
the international scales, an destiny, ambition not only disprove advance has preceded the divi-

- national economics. Realizing The building of a points ; that is to say, hjle a decline has followed
consequently may. take, a "^^^sStyAcross the dend and interest back into investment
nation on original lines is ^undaries, is a it, when money shou d ^hether Merest payments make
way, separated ordy by made some errors, channek. lt ^ m the volume of transactions <T
country with population. Th y ... Canada is any notable différé factor which affects - ,
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TO THE CROP.looking

„,h„ da, a Pata
left the East and was distnbuted^ m £
Canada. Manufacture fit to the manufacturer

- huuered -

““dS*- and Wta»,- £ “ft

D1V,MkDS AND -NTEHEST.

The July dividend and interest disbursements sag- jj™**"”* , black miracle can wr<xk *tS*d*^

'tatoen.TdSKW™»** '«°8 "°uldt ^ '3 chSrfta™ £ S*™ral ^nation presents^y.w .

either have passed "l^p^ise'for^sts^he "opL will grow as thfl,
^ reduced their! payments to stockholders. Considering mist s «pans^ § ^ ^ huft th It »,
th,rdisorganization^of business interests by the natura n.ended tojro ^ ^ when desert^
course of events in Canada, and the panic and its outlook is brighter than.can now be real
atten ant evils, jin the Cmted States, the present im 1 ^ gQCS serenely, the results whlvie ar more^ wQu]d

dend and interest showing is satisfactory. know at present. A crop fal,t£e *
It would almost prove that depression would hfXe ^ a pilgrimage through th^valley o dep«~

ruled the continent whether or not the financial crisis I have ^ kgfiOWS how long. A crop that w.llffl

«fe-rf J-S .o progress and less .riding ^

capu U ^dc^rdeM^p. ^
talist, the investor, will slowly return to the open 1factorgwheX will spin, with day and night shite 
placing money left and right. A little scare, a "rd ^ l work 'them. This will continue until speculative 
trouble may e^A;cause them, snail-like, to withd « hafdiness jn a weak moment catches the country.
after having come half way. Then__ But it is Now. . tnr

'As to the effect of the interest payments upon the The railroads should be making preparations for
iv màrkefs, one naturally wonders what IS . tn hack into sidings throughout Manitoba,
become Of the hundreds of millions pa.d by the thei[ and Alberta. Where the farmer wants»

industrial, and traction corporations,, and I Sas ^ ^ ^ ^ A car shortage ti«
\cjmmonly thought that prior to January and ‘ ars would be a corporation sin. TM

July a money scarcity will be felt, as the banks and ** fntereSts of the railroads, of the agricultural interests, 
companies must make their shoes pinch in order to buy by a rapid and thorough crop mo
footwear for their shareholders. As a logical sequence ^ b;mks ha'e greater powers this year so tW
to this theory, lit is argued that much of this money w perform their functions without a hitch,
be reinvested i^ stocks and bonds after funds have been. - - ^ of an excellent crop might not be futy

Thus in the latter part of .December and Jnti, next spring. Then if things have g«*
stringency, the possible ca lmg o ac^rding to the programme the country has drafted,

decided revival in trade and commerce 
After all there is more scope

sources
In a hun- 

cen-research ; these were not the 
dred ways it were a disgrace 
tury people not make and break recor -

y centufiep of experiments behind it.

assets of others, 
should this twentieth

It starts its• .1 .-

withcareer

•■I

h.-
‘ i >.

i
<

!

investme 
likely to 
railroad, 
others. It is

distributed.
June would edme
loans, and Io*er security prices, while soon

day of Japiiary and July the market would experi­
ence an advance. ,

This theorv may seem reasonable enough, but there 
are many phases which make it unreliable. All good and
bad events in Ispeèulative circles are discounted in the ____
market usually long before they occur, with the excep- Ontario bees have not Maintained thej

rence as years roll. The theory of after-dividend-dis- I crops will suffer. Une is apt to io g

should be ap- 
for cheerfulnessfirst parent, 

than croaking..■ V
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recciptsvarious classes of business, and a division of t 

from such sources upon a mutually satisfactory basis, 
t will be interesting to note what reception the British 
Parliament will accord tfifct proposal. The decreased 

earnings of the English railroads constitute a much 
more serious question than do those of the American 
roads ; indeed, they are in altogether different 
gories. The Old Country railways have evidently worked 
their earning channels until almost dry. \\ ith keen 
competition, and a large population, it is recognized 
that traffic channels must not only be maintained, but 
new ones created. With this object in viéw 
cursion schemes are being inaugurated. Th 
are assisting to revive many of the pastimt ^ f 
Britain, which mean much for traffic treasures. Slack 
times have hit England ; the seaside resorts, which de­
pend largely upon the tourist and excursionist, are crying 
for their summer population. Travel is noy L compara- 

The insular Britisher is treating in other
for the

such a simple thingmuch in agriculture depends upon 
as fertilization.

• rpo-nlaritv with which some of the
• ^coCtes advfnce price of their shares from 

mmmg ZZyle cents becomes financial monotony.
* * * *

a ï -rtStodS thousand dollars, :1s this a belated dawmng 

of commonsense?

* * *

I:
!

cate-
! ten to

i I 4 •• ■t t
: many ex- 

; railroads
ir ** 445s

l
The manager of a railway accident assurance 

oanv was in a recent train wreck. The offices of several 
fire insurance agents were burned in the Three River s 
conflagration. Which would prove that all should par­
take of the wares théy sell.

corn- glories of

* .♦
lively cheap.
dust' than British. All this means less motley 
railroads. To an American mind, often it i$ ‘ 
realize how so many railroads in so small- hp area can 
make profits. But although the distances are! small, the 
number of passengers carried is enormous. If Parlia­
ment sanctions the present proposed agreement, the 
whole railroad system of Britain in time may be revolu­
tionized. This will be borne in mind befo|f assent is 
given—which is doubtful.

i
for thJœssadoti he^vy^nsT/the West the wheat

might "TrouT headsnSThe

is then reflected in the farmer's exprès- 
in the good word for

difficult to7
4ra

y. stalks are 
mournful droop 
sion. But—and here comes

er
id

drought.
*ny

and the wheels are in motion.ird A stroke ok the pen, .
An order has been signed for twenty locomotives for 
the Canadian Pacific Railway. To build these will cos 
something like fifteen thousand dollars each—that will 
circulate three hundred thousand dollars. Each engine 

draw some fifty cars of wheat from the West—a 
picturesque string of a thousand laden cars Each car 
will hold about one thousand bushels—a million bushels 

turned into coin and food. Twenty locomotives

« '
ien

irk FIRST.

To be first Is a worthy amb 
In newspaper spheres It req 
skill, taot and enterprise. 
Monetary Times Is Canada’s 
and leading financial, commercial, 
and Insurance weekly.

It was the first to print authentic 
and reliable data concerning La 
Rose Censollttoted ; first to print a 
detailed list or bids for Vancouver’s 
two millions debenture iseue; first 
to print In full the report of .Do­
minion Iron and Steel Ci 
meeting.

lan
ta- can
re.
ow
our t 

of 11
to be
constitute the plot of a big development story.

the t • • t
ipti- Whoever is responsible for the recent circular sent 

to La Banque de St. Jean depositors is endowed'with an 
unusual bump of impudence. The document suggested 
that the depositors should agree to give quittance to the 
bank for all claiffis they have against it by reason of 
deposits made in the bank, upon delivery of certificates 
making them, respectively shareholders in a new insti­
tution. The proposition is one of&those strange financial 

periodically thrust upon an unsus­
pecting public. One banker thinks that the matter is 
hardly worth consideration, that nothing whatever can 
be done with it, and that no serious consideration has 
been given it.

yhey

is,
red.
zed. i
pful
nuld
res-
1 fill freaks which are
per-

COMMERCIAL NOTES.in a

s.EE555Sr:2=?3B
States sending $206,500 worth. jM

Receipts of grain at Fort William and Port Arthur *n 
May amounted to 3,907,63?» bushels as compared wi h 9,- 
036,415 in May, 1907. Shipments were m,94o>ooo as c°m 
pared with 12,473,583, and the quantities in stori 6,067,325 as

“T"h recent nrricle dentin,: with ,h, to
good, «nie Mr B. Rosamond, president », to 1Rosamond 

Woolen Company, of Almonte, On..,
branches of the dry goods trade have been orse attectea 
by the general depression than the woolen tra 
by that term woolen manufacturers ), I pity t ■
not see any improvement.” The reference wa^ more particu­
larly to the wholesale, although the conditions th™uf h.out 
trade as they affect manufacturers, and wholesale and retail 
dealers are naturally similar. Our statement "(as based on 

the experiences of several prominent firms.
The Nova Scotia fruit crop is- being very 

threatened by the canker worm, which has already do”o a 
immense amount of damage. This is extremely d.sappomt- 
ing, as the outlook had been very hopeful.. A large numb 
of Orchards have been badly scorched, and in some CJ^es 
foliage of nearly all the trees has been completely withered.

Three of the largest English railroads, the Great The affected area extends throughout the pr<’^\nc?' . -t js 
Northern, the Great Central, and the Great Eastern, are effect on the whole crop cannot. yet be esamat. ^ [heor>. 
peeking power to effect a combination of their interests certain that ™ hashed the' spray off the trees^

connection with traffic and earnings. This proposed . when the ^,orms made their attack the protection of the 
agreement appears to involve an elimination of unneces- Was then absentr Not for many years his . ova
sary competitive operating cost in connection with been similarly affected. ‘

set-
will • i* *

The policy of the United States railroads regarding 
the grain traffic is short-sighted. Five freight carriers 

. x of the White Star line have been withdrawn from the 
company’s New York service. This is doubtless attri­
butable to the decline in the grain trade of that port, 
and for this the company blames the high railroad rate 
from Buffalo. While export figures at New York have 
declined, those of Montreal have increased. Grain, and, 
indeed, all freight, is magnetised by all low transporta­
tion charges and movement facilities. The Canadian 
railroads co-operate with the Canadian waterways. They 
help the exporter and the farmer. Complaints are heard 

, sometimes, but there is usually a successful mediator. 
In the United States, the situation appears to be re­
versed. The freight rates are high, and there are ob­
structions to an easy exit of grain from the West to the 
seaboard. Canada will do well, having gained an advan­
tage; to Cultivate yet more enterprise, and keep it.
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Messrs, watson an vy of the ore extracted from U 
n June ist last the gr value being $I)S04j707. ,
Rose Mine was 1’I”’?6i ounces of silver. The first-claw 
Th,SharseParvereaged 2,680’ozs. per ton, and the second-class ore

of
ROSE CONSOLIDATED MINES.

Concerning Acquisitions, Develop­
ment and Finance.

ficLA El
arFacts and Figuresa

- - te
v m

The following officers of La K s r>,«citent T H grade ore has been shipp • whirh have produced high-President, John McMartin on the University Mme.twoS four vis
Timmins, Montreal ; Secretary and « grade ore. On the Fish » d'stTict say Messrs. Watson,
J°r°Direc,ors.—L. H. ÏRÎSfflk »» ^J^STiS^SS.
New York ; Richard T. Greene, New \ork Noah her of veins that ha/e been discovered.^ ^ -,

. 5® ate *— Mm- ï^rÆiirsrs5« ssan"alb?,nt,D-UÇP<F°f,=n°; A-ÿW T. G,«»e, <-»«»£ lïsit

skwÆîg^sss'tSTc» -fai,
- “"Sïffi.'tt'SS», 1s incorporated i. M,. T. D,-mm,„<, y «P-, » -JJ* ■

S„„ „ Marne, ,1» - „ ounM/;îc a, r m Coit, N„^

‘ 3,673,000 2,020,150 250,000 1,770,150
605,000 15,000 590,<X»

278,800

ore
st
01

tb
cc

«
a;

0'
fi

d
f
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La Rose
tuo 1,500,000 shares, par

^^^j'^^COT^Er^ti^n’icnown6 aî^lfa ^ol Mines* SV"*

capital-stock of he_ ? incorporated under the laws of the McDonald,
Province of OntariC is^lis^rfitrdSS’ La N°' 5’ ^ ^

the operatmg compMV . f Upnn^ss Fisher. Eplett Silver
Hilh’it a'iso owns ^ per cent, of the capital-stock of the Lm-

Own1Hmety-Mvender Cent, of Capita. Stock.
The Consol,dated Company also owns over 98 per cent ^

- - is isssftisstp °cfom°pnr isfnPeïted are free

from ilTSes and started with a clean sheet as on June

,5t' Th? properties embraced in the mergfer consist of mm- 
ing claims with a total of 279.5 acres, .all situated in th 
Cobalt area La Rose Mines, Limited, consists of the 
MÏÏng daims :-La Rose, 37 acres ; La Rose Extension 
36 acres; Princess, 17 acres; Fisher claim, 20 acres; Eplett ] 
claim, 20 acres; Silver Hill claim, 93-5. acres.

The University Mines, Limited, ninety per 
capital stock of which is owned by La Rose Mmes, Limit­
ed consists of 56 acTes. In May last, over ninety-seven per 
cent of the capital stock of La Rose Mines, Limited, wa 
cquired by La Rose Consolidated Mines Company on the 

ag^eefnent and understanding that all liabilities of La 
Rose Mines, Limited, were to be paid to June 1st last- These 
liabilities have now been paid. The mine has earned the sum 
of $1,204,862.72 after paying all operating charges ir£Urr® 
in bringing the mine to its present high state of develoTtoient.
Four Years’ Expenses of La Rose Mines. v.> .

The combined operating statement of La Rrtse Mining 
Company, Limited, and La Rose Mines Limited, from Jul ,
1904, to May 31st, 1908, exhibits the following figures. This 
is the first statement of its kind made public.

Mining and developing, $285,442.27;. ™ar£et‘nÇ .,or 1 
$98 132.24; all other expenses, $151,903.84- Profit distributed 
among the owners of La Rose Mine, of the shareholders 

' of La Rose Mining Company, or La Rose Mines, Limited 
Tdtal, $1,541,519.17. Orê sales amounting to

Tons
4,957 

298 1,100,000

12,700291,500
2*916,650 277,700 2,638,950 *

530,000
-

5,484 5,303,000 __
Mr DrummoncT considers”that the possibilities of filing... 

valnabie ore deposits in ,h= -«P-o^='-d *™»<s“0<£g 
Rose claim are exceedingly good, “d 
piece of iihpTpspected ground in the Cobalt district.
Seven Thousand Tons In Six Months. Professor

Dealing with production of La Kose 1VL1.nesJ 
Willet G. Miller in his report gives-the following figures.

1906.

;

1905- Value.
$3,543,089

30,819

Value. Quantity. 
$1,372,677 5,357,830

100,000 
10,000 
2,693

Quantity. 
Silver ounces . 2,473,542 
Cobalt, tons . • •
Nickel, tons ...
Arsenic, tons • •

Total value

([■ 312118
156 'i75 1,558459n ■ $3,573,908 J$1,485,370

.1 between 6,000 andcent, of the 1During th'é first half of the year 1907 
tons of Ore have been shipped. .

Professor Miller then treats fully of the gaP^- of th 
mines «and the ore deposits. From the shipments, of the 1a»t 
eight ’cars of ore, he continues, which came chiefly rom ' 
discovery shaft of the mam vein and partly from the^«*1 
shaft, certificates of assay show the ore above.‘he ?r ]cven 
to haye. an average content of silver approximately 
hundred ounces to the ton of two thousand pounds.

From the shipments of the first eight cars or ore, 
came .chiefy from the discovery shaft, but Partly ^° how 
mainfthaft, Ledoux ^Company’s certificates of assay “ flf 
the ore above the first level to have an average c .&
silver of approximately 1,100 ounces to the ton of 2,000 p •

The i.roo ounces referred to represent the.averag 
both high and low-grade ore in the1 shipments. lne 
grade ore doubtless-contained much rock matter whi 
came accidently mixed with some of the vein matter in 
ing. Hence it shouldj be concluded that 1,100 ounces is a 
average for that part of the vein from which the first =‘8 
cars of ore were mined. If, therefore, 1,100 ounces are 
as the average value of the ore above the first level » ,
mate should be a safe one especially when it is consid 
that the samples which we took below the timbering , 
discovery Shaft represents an assay-Vhjue of 1,357 ounces 
silver to the ton. -
Nickel, Cobalt, and Arsenic Would Bring Large Sum.

The ore in the 'main vein which is considered to con 
1,500 ozs. silver to the ton is estimated at 12,871,750 o*s-r 
this must be added the possible production of veins °n.tn® c. 
prospected parts of e^ch of the three properties. It is m 
able, that there are alSo ten thousand tons of ore in tne u 
Vein which will give 800 tons of nickel, 800 tons o

These products would bring a law

8
7,000

al m

which

A
rx4
*•

-, \
$ 1,006^4^82.
,,t5TÔSthé'abïwtiv.be'added -(1) Value of ore shipped in 

. 1904-1905 and divided among original Partners before any 
company was organized, about $80,000. (2) Estimated value
of'ore "shipped in May.’,908, but for which no final hqu,.da­
tion statements h ive been received, $118^21.90; total, $198,- 
821.90. Profit as above, $1,006.040.82. Net results from min­
ing operations sired July, >904, $1,204,862.72. »

This amount belong/to the stockholder* of La Rose 
Mines Limited, as of record prior to the time any interest in 
tha" com^nv was acquired by La Rose Consolidated 
Mines Company, jand the amount is not an ass£t of the Con­
solidated Cofiapan|y, !

Ud to the present, ore to ...
been-taken out of La Rose Mines merely during the course 
of development wfork and without stopping.

' ' ‘ ~ - ' .

3

\ I
X

the value of $1,500,000 has
- 'r ’ x and 3,400 tons arsenic, 

in the eefined state.sum
1

-
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— . , • An attempt was made recently, it is stated! by Seattle 

n. t. the unique .association of metals m the Cobalt . connected with the Alaska Central, m which the

ÏÏÆÜ ÎSftSfÆSS Th=Ch.mb„ declined ,o di.cnss »e ««3 <■< * *•*

TheJ)rëived from the company represent an expenditure bnmches fr=m that portion of Manchuria over which Japan 
mation received t compressor plant has capacity suf- ■ its influence. The bank has been shorn of its ^
of about $35,°°°. ^^rills, the necessary pumps and hoist. e liti ^ character since the deatfc ^ ,M- Pokol loff, former 
ficient to tub aboutis dnus, ^ ghaft and buildings which Minister to China. ■ , „ .
Electricity, is used in g g „ _ After passing two dividends, in December an 1 March, on
"c sÆthe books of the company it is not possible to de- of the low price of copper, the Granby Consolidated

^ definitely what the cost has been for winning and ^ dcdared a dividend of two per cent, upon the .35,000 
termine defin > n 0ne hundred dollars per ton of ore shares of the company’s stock outstanding.

the o imate.for winning and marketing the A change for the better has been effected
should in the mine. _ f chants Bank building, St. James Street, Monjrea .
ore now blocked q{ seUing ore only 93 Per cent, of sayings department of the bank’s business has
. t^e F• e in the ore blocked out is taken into ferred t£) chambers specially fitted up on the left

the total ounces o i^ttrance. With white marble walls and brome
“■"Ïïrïïi-, a„d m,,k«mg --«SSf-. b‘”k “
« «.«"’m'h.ey. am°™‘ Skb is now blocked

bindlrfl/hould not 3, =o-e 'ha« *5» “ ,on | ^ ,h, d lt0„ of the ». Iohrf, Bank was

dumps carrying values in for the special committee of the shareholders. The offe was to pay
pany claim to have had an offer of *-55 ne .. , spécial e fifteen pef cent. of their claims Ss k settlement,

have had the] and then with all the claims against the bank wiped out to en­
deavor to stop the liquidation. Mr. GoSselm, .on : of the pro­
moters of the reorganization scheme, declared that the bank, 
had been robbed of half a million dollars, and thd only chanc- 

. for the shareholders and depositors was to «organize. It
BANKING NOTES. the liquidation is continued,” declared Mr. Gdsselm, the

------ charter will lapse, and this in itself is an asset worth $too,-
An instalment of “ Canadian Banking Practice appears ^ aQd ^ can be sold to capitalists for »mtiunt.

i v_ _ I this some action must be taken before July 29 h.
7K-™ b- w h“ .
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950 * branch. than it was before. -

ANSWERS TO INQUIRERS.
Imperial Bank has been opened at [.worseA branch of the 

Hosmer, B.C.
Montreal

for the six months.
The annual meeting of the Dominion Telegraph Company 

will be held on Wednesday.
A branch of a Chartered Bank ,it is 

shortly be opened at Aberdeen, Sask.
The capital stock of.the Toronto Power Company has been 

increased from $100,000 to $1,000,000.
The number of directors "of the Big Six Silver Coba 

Mines, Limited, has been increased from three to five
Messrs. Stanley Mills & Company, Hamilton, have in­

creased their capital stock from $100,000 to $500,000. 
w.-t Toronto bank clearings for the first half of the year fel 

. eight-two millions below the first six months m 1900 „K| The number of directors of the Canadian H. W. Johns- Toronto .... =3,869,984 
Manv^e Company, Limited, has been increased from five i° Wmmpeg ... «2,399,324

SlX The number of directors of the O’Brien Brewing and Hamilton ... 1,540,635
Malting Company, Limited, Klondike City, Yukon, has been St. John . .. 1,107,748

8 ’ ‘Vancouver .. 3,252,77i
Victoria .... 1,057,207

2,223,816
2,5%),064 
1,275,083

706,065

ing
La 7 Bank clearings decreased by over $65,000,0003^5tter

E. j„ ^ese

making some inquiries for you. ^

CLEARING HOUSE RETURNS.

columns yours 
nowssor understood, will We are

v

ie.
,089

July 4/07. June 25/08. July:,’08. Change. ^
.. $29,957,478 $27,864,870 $22,651,589

19,343,888 15,691,065
‘ 8,398,637 8,031,711

1,803,604 1,46 i,647
1,455,694 1,084,394 £ —29-6

‘1,342,47b 931,963 —I8-3
3,325,-623 2,94),628 — 9-3
1,024,104 973,496 — 8.9
2,007,956 1,695,353 23.7
3,467,408 2,343,358 9-2

983,254 865,424 —321
653,865 564,729

1,164,690 9:3,967 —26.7

$72,836,063 $60, if 8

1,819

i over 1907 •
5,908 —243 

—34.2 
—3507 
—2a 7

Montreal
and

: the
first

1 the 
main 
level 
leven

<-
decreased to three. .

The regular quarterly dividend of per cent, on the pxeg 
ferred stock of the Smart Bag Company, being at the rate ox 
7 per cent, per annum, has been declared payable on July 2nd. Ottawa ....

One hundred and ninety-eight new companies were in- London ......
corporated in Alberta in 1907, with a total capitalization of Edmonton 
$22,160,950, and in 1906 there were 161 with capitalization of Calgary .... 1,260,549
$18,562,005. _ I

The total capital stock of the L. E. .Waterman Company I 
of Canada, Limited, has been increased from $10,000 to I 
$100,000, and the name changed to the L. E. Waterman Com­
pany, Limited. . v

Two mining companies incorporated litst week represent 
$3,5°o,ooo capital, the Chatnbers-Eerland Company account­
ing for $2,500,000, and the Quaker City-Cobalt Mines for the 
the other million. . . ..

The Landed Banking and Loan Company is having built 
a handsome reinforced concrete building at Hamilton. The 
construction is fireproof, and it is hoped the premises will be, 
ready for occupation early in the fall. ' _ , ç

À new tobacco company, known as the Imperial Tobacco 
Company of Canada, has taken over the American and Em­
pire Tobacco Companies of Montreal. Mr. Davis is President 
of the new company, and Mr. Perrault, Secretary.

The Rolland Paper Company has been incorporated at 
Montreal. The shareholders of the original company sell 
their interest for $237,500. The new organization will have 
a capital of $100,000 and a bond issue of $200,090.

Quebec

vhicb 
1 the 
show 
nt of 
unds. 
ge of 
: low- 
h be- 

min- 
a low 
eight 
taken 
: esti- 
idered
in the 
ces of

—20.01

»

324 —27-5Totals -----$83,074,425

EXCHANGE RATES.

•Friday, 1 P m
The following prices are supplied by Messrs. Glaiebrook 

& Cronyn, 75 Yonge Street. Toronto, j
New York Funds ...................... •"•], ,
Sterling—60 Days’ Sight ............ Hrl” 9 A , , ,, t

Demand .......... -Wfl • • 9 ^ +, l'J2 ,
Cable Transfers ............................ f ., <1 9-‘6 + t-32
Rates in New York ..............
Sterling—60 Days’ Sight . .

Demand ........
Call Mohey in Toronto 
Call Money in New York ..
Bank of England Rate .. • •
Open Market Discount rate 

for Short Bills ........

t

... Far. ....

•1
!

85 55
86 904ontain 

zs., t®
he un-

prob-
z mai® 
cobalt, 
a large 1

0.7
%i

in London...TU.. I
1

a1
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may bank statement.

With decreased deposits and^the^harves^loommg^^^^
the banks are conserving . r movement this autumn,
their available {““ds 'f°r currenCy that mav be provided by 
even with the additional currency 1 Act xhis year’s
Mr. Fielding’s amendments t th than that 0f last
crop promises V° Gemment were compelled to authorize .he 
year, When the government ^ ^ Uw afid put more money
banks to commit a legally permitted. Loans were
into circulation than was l g y P domestic commercial 
largely curtailed a half million dollars, while over twoSr.trmiKsttoedy"!.. Y«k « Cl -

“-li. S Sift-

■

PORTO RICO RAILWAY COMPANY. ^

Mr. W. B ROS.
the Porto Rico Railway . P 0'{ the company/had continued 
He reported that the ^’ ^u.th the advent ^f the Comerio 
to increase satisfactorily. ™*/they will probably be
water power and thf Cagremainder of the present year. The 
greatly increased forrailway and the powerful 
improvements to the 5 power plant, hare
cars, together with the addmons traffic> while a,
resulted in heavy addmon to »een materially re-

to. Ta- amoattod „ «.43,56,, a.

coms:drï ^3S%r=i.n,rdS® £8
early last month, as w ^ traffic is assured, this being

SSS.SKS-» t St etmSs°‘ toTpasm^
LdtoSh,,h^«, r-to 6S

"xÆclJof construction .i» 

amount to about *750,000.

L
new

. *1,057,1'9 
864,902 
872,385

.. 2,363,422

.. i,557,7io
416,443
442,117

. 2,577,693

Circulation increase . ...............
Deposits on demand, decrease 
Deposits after notice, increase 
Deposits elsewhere de^reas-^crease 
Current loans m [Canada, cArrea ... 
Current loans elsewhere, increase...
Call loans in Canada, decrease .........
Call loans «elsewhere, decrease.........\

of current do­
lt will 

decline 
Last 

which is 
The

further reduction in the amount----- turtner record for the year.
mestic loans create* 4n staWment showed a
bC /^thTs head 3 kvfe and a half million dollars, 
under this head oi P loaned was *537,773,042, ’ 
month, the amo; J^,ions ieSs than in May, 1907.
nearly forty-seven m g a slight improvement on the
note circulation was ; millions less than a year ago.

«.“^.'figure,, with our usual compansons, 

printed last week.

This

1 -

1 : HOME BANK OF CANAPA.:
. The oast financial year was a trying one for all banking

msmmm

An additional *62,705 is transferred to Rest account wdk. 
fund now stands at *297,705, or one third of the pû^ 
canital As the president, Mr. George O Keefe, expiainea 
atPthe anunal meeting, this will enable the bank in ***u ^ 
the *1,000,000 new stock authorized last year to keep h 
premium at the same percentage at which the stock was 
Red on the market. Half of the new
placed upon the market, and such as is not sold will pronany 
be placed in the Western Provinces, where à demand for the
b“kf5h,S‘cto»M» o'(°.Ï« bank’s notes increased dun.* the
year, as d.d also deposits, a large ProPortlon ,of *a^ith. 
view of the attractive prices of stocks and bonds, was with­
drawn for permanent investment.. Current loans figure n 
the May statement at over a million more than in the sta e- 
ment for May 1907, call loans being »ver; ®'ll ot,1; 

ni h . . 1 panL nremises are valued at $i79>^4^ against * 3 > »
The workirii account shows the cost of mining and Seven „ew branches were opened during the year : at London, 

shinning to be $13,765, and of freight and treatment *24^- d Thorndale, Sandwich, West Toronto, and-at Queen
Sr ceneraî ^inse5; were *2,009, and OntJio Streets, Toronto.’ All of these premse-fo fulfil
aWÆïtSV.f' 7-“»^ “"inLlc frankly admitted hi, speech to the shto 

963- the total receipts, including the lead bounty of *2,616, hokJers {hat while the present outlook was undoubtedly more 
h»iW *66.040. _ . nromising. the stringency still remained, and that the wau

--------- of confidence exists to-day although in a much modified form.
At a subsequent meeting he was re-elected president and M. 
Thomas Flynn was re-elected vice-president.

I -
F 1 were

1
north star mine.t rp. r.nnrt of the North Star Mining Company, Limited, 

presented CPt°Vhe ninth annpal meeting, shows ffiat about 
4,000 tons of orewWere shipPydecl|ne in ,he value of 
low-grade, but owifg si]Ver from 68 cents to 52 cents,
lead from £29 sdmaller profit than in the previous
ÏSKfe amount of" ore shipped. The profits

ï/anshadiÎtriÛio7n of two cents a share was made in De- 
rember last TW‘exploration work by diamond drill, wh 
noTdiScovering any large ore body, 8ave encouragemen • The

of°a hazardous character, but to carry on the exploration work 
sLadify S systematically, as the nature of the ground de­

manded.

il
1

«

are

\F
, X

diamond coal company.
Diamond Coal Comply of Calgary have been busy 

* during the past year in erecting plant and getting their 
nronerev into shape for active operations. The new tipp e and 
waterworks have been completed, the former being alrea > 
usçd for the handling of coal. Some 8,000 lineal feet represent 
the amount ofi permanent development work done up to the 
end of last year, aind there are at present about 350,000 ons o 
coal awaiting shipment.- This will not be possible until 
connection is made with tfie new C.P.R lme about the be-^ 
ginning of next vear. " The quality of the coal is said to 
K improved during the year, while the seam has increased 
in thickness. 1 j

Financially^ the company has not turned the corner, (he 
earning stage bëihg yet some way off. The income for 1907 
amounted fo $11/428, of which $68,670 represented net 
proceeds of the sale of stock; *13.400, sale of debentures, 
$16000 bank loan ; and $8,836, coal sales. Expendi ure 

v totalled *121,930, general development of the mine absorbing 
*24,489, In this connection, the directors point out in their 
second annual report that about _u/m the propert by the Bulwell oal and Iron Company, 
uLted, previous to it being take over by them. To-day,
it is valued at $>81,060. . , .. .

The capital stock of the company is *1.500,000, of which 
*388943 remains in the treasury. ' Only $13,500 of the 
$.50 000 worth of 6 per cent, ten year bonds issued were 
sold up to the end of last year. Th«e balance will be sold

I
The

Mr. C. D. Macintosh, acting manager of the Canadian 
Bank of Commerce at Montreal, who goes to New YorK » 
manager, received a silver loving cup at a lun heon tenaerro 
by his Montreal friends last week. _

Sovereign Bank of Canada

i
Notice is hereby given that the annual general 

meeting of the shareholders of this Bank will be held at 
the Head Office, 28 King Street WeSt, Toronto, on-

Tuesday, the 14th day of July next,
for the election of directors, and for the transaction of 
such other business as may be brought before the meeting- 
The chair will be taken at twelve o’clock noon.

1

By order of Board.
F. G. J EMMETT,

General Manager
iToronto, 27th May, 1908.
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j:1v Imorov- the purpose of constructing an electric light plant in Portage 
The market for municipal debentures is steadily Impr pPairie F W. Clayton is secretary-treasurer.
1 nrices received this year by municipalities The offer of Æmilius Jarvis & Compart* for the large

ing. The prices d with those of last year, block of Vancouver debentures was for unstamped delivery
throughout the country ,c P cially the case with in London. Thjs makes one-half per cent, difference.

upward tendency. This is especia y ratepayers will vote on July 15th on a by-law to
the issues of Western towns. Several occurrences n Th ^ of thc sum 0f $4.000 and the issuing
West helped to blight the market temporarily. On top of debèntures therefor for Oak Lake school district purposes.
^ w the newspaper attempts in London to discredit R H Hockin is secretary-treasurer, Oak Lake. Man

came the newspape influences have The ratepayers will vote on July t3th on a by-law to -
1 a time provide for the borrowing of $7,000 and the issue of deben­

tures therefor for Ninga, Man., school district purposes. Mr.
T. M. Baldwin, is secretary-treasurer, Turtle Mountain, Man.

Winnipeg civic estimates for the current year show «n 
expenditure of $2,093,604.69 as against $2,098,43'6S for the 
fiscal year which ended on April 30 last. The tax rate for 
1908 is placed at fifteen mills by the Controllers. There is 
an agitation on foot to increase the rate to fifteen and one- 
half mills.

Alberni, B.C., . „ut, , ,
Island, is booming itself in the advertisement pages of the 
Vancouver press. The Esquimalt and Nanaimo Railways 
purchased a few years ago by C.P.R. interest* is now en­
gaged in extending its line to the city, which claims o 
possess one of the finest fresh water harbours on the Pact»-.
But the future of Alberni, we read, will not depend solely - 
upon its shipping, “ because it will be the greatest lumber 
centre in the world.”

show an

this

pfescnt as .
,0, Lbstantial developmen. »iIhou< any luxurious mmmmgs. 
Md’ lr. perhaps you have one-of .he =h,=f reasons for an 

improved debenture market.^ ^ ^

There is evidently trouble in Regina concerning the 
trunk sewerage scheme. Several attempts have been made 
by tL City Council to get through committee the money by­
jaw authorizing an issue of $250,000 debentures ‘o je expe^d- 
ed upon this proposition. Up to now they have fa led. The
other day the by-law was in committee of the whoje council, 
when it is said one of the aldermen suddenly rec0JJe<*fd 50 
thing he had forgotten. He left the council chamber and 
failed to return. A second alderman followed his exampl , 
and presently a third-a sort.of municipal ten-1,ttle-mgger- 
boys’ farce. The committee was without a quorum and the 
bydaw question was again shelved. There may be all sorts 
of good internal reasons for this conduct ; but on the face of 
it it does not look businesslike. Either Regina needs th,$
pirticular municipal improvement, 6r it does not.

* * * *

f

in the centre of Vancouver -

CANADIAN BOND HOUSES—THEIR WORK AND ^ 
INFLUENCE.

By W. H. Lyon, of The Dominion Securities Corporation.

The tender of .he Anglo-On.di.n Fi.knc. Company- Atag 

or may be Commercial Company—for the block pf \ ancou er j™£ui]ding up \ solid reputation and more and more Winning

.«T—d ci,yh^.:^,n^
-peaking,' -he company in question, w, under,rand d,d no, POw-cCanadam ,Vu,K°,"kings
submit a tender, but simply a letter containing , | wbjcb jt js created be well administered, the debt will
plaining their charter did not permit of them tendering ye Qf enormous advantage to the country. Canadian 
a sealed bid. A company whose charter contains such a clause^ financial houses—bond houses—are doing a very important _

We believe that had the finance work jn extending the boundaries of credit and in exercis­
ing a directive and steadying influence oû enterprise.

Only a few years ago the London ktarket limited 1 
interest in Canadian securities to Government bonds and the

Some of the big London 
Now the securities of 
high-gfade industrial 

vt fnvnmhlv known in

is an interesting concern, 
committee seen fit to accept this particular tender, at least 

official resignation would have followed. V\e learn, too,
received with

one
that the reading of the Anglo-Canadian bid 
lapghter from the councillors’ newspaper reporters and the 
public present at the meeting. The mayor intimated that if 
such a letter could be categoried as a tender, aric}x<S 
firms tendered in a similar manner, the list of te 
ed would be without entries. Perhaps the Ai\£lo-Canadian 
Company can give some7 information regarding that strange

issues of trunk -line railroads, 
financial hbuses handled the issues, 

public service corporations ai
of the Dominion are well ,
Canadian bond houses have bedn chiefly m-

was

many 
companies 
London.
strumental in bringing this about.
Proposition» Must B» Sound.

Through the power of the financial houses to place se­
curities they exercise a strong steadying and directive in­
fluence on economic undertakings. A bortd house must found 
its hopes for success and continuance otj the solidity ol the 
securities it offers to the public. It must have a good reputa­
tion, which it must guard jealously. Consequently, the house 
gives the closest scrutiny to the undertakings tn which it lends 
it* support. It fortifies its own expert financial and business 
judgment with the judgment of the best experts obtainable 
for whatever the problem may be-emfineermg,,-auditing 
legal. The hope of large and continued profit^ does not 
dazzle such a financial house to blindness to constitutional 
weakness of an enterprise. Its profits are limited to a very 
small margin on the sale of the securities. To protect ns 
reputation by guarding atfainsl the securities it has sold 
from going wrong through bad management, the house keeps 
a close watch on the affairs of the corporation. Such un­
prejudiced judgment by a third party whose support is 
essential to the success of large undertakings must necessarily 
tend to wisdom in borrowing, and its subsejquènt supervision 
must tend to the good conduct of the enterprise.
Canada Crowing Mors Wealthy.

Though Canada is a debtor country she is steadily grow­
ing more wealthy in capital. Many inhabiathts of the ETo- 
minion already belong to the creditor - class, and .n°fe™ 
absorb some $25,000,000 a year of Canadian ^ond issues. 
Through personal interview especially the bond houses ar 
training the growing creditor class in the principles of sound 
investment. Clients grow to value their advice very highly 
and constantly to act upon it.

II other 
lers receiv-

,

clause in their charter.

The Vancouver City Council are to be commended for the 
straightforward way in which they dealt with, this bond issue. 
We would suggest that in future that they require each firm 
tendering to make a deposit with the Council. This will 
eliminate any speculative tendency which may bob up in 
some unsuspected quarter.

<

NEWS AND NOTES.

Both the trunk sewer and water filtration by-laws have 
been carried at Toronto by decisivfe majorities.

The time for receiving tender^ foi the „^ylmer, Quebec, 
t#ue of $23,000 debentures has been extended from June 
20th • to July 20th. - . _ 1

The equalization report adopted by the-County Council 
’raised the equalized assessment of the County of Simcoe 
spver $1,500,000. ■*-

The Vancouver City Council have adopted the recommen- 
datioir of their finance committee to accept the offer of 
Aemilius Jaryjs for the $1,975,000 debentures.

Hamilton, Ont., fire and water committee have decided 
a5k permission of the Railway Board for the issuing of 

$00,000 worth of debentures to cover the construction account 
work already ordered and work estimated.

On July 14th a by-law will be voted on to authorize the 
borrowing of $10,000, by the issue and sale debenture, for

.
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srsssSillll
s-xss T“!dw-the i*.<-

of June, 1908 at twelve o ,_Anton simmers, R. B. 
X D6^NTURES_AWAROED. - j Street, CjL ^

cn.0—, 0n,.-«,r, 5 per ce„,. „-,ea, .oca, inrp.ove- ^ «TB^ES

' b"«e,y^Cfe-ThT=°rB"'«k of Montreal has been ^^(LLTl&P rRto„ „„„„ ls y.

=««» —The Seere,w " 
debentoe, to Æfflilirrs J»™‘ 4 ^^“^«"“aterrrorks ,

Alta. $20, ^ c Brent) Toronto. To the Public:—
15-year local improve- ; Notes 0f the Bank in circulation 

Toronto. Deposits not bearing interest ..
Deposits bearing interest ........

THE HOME BANK OF CANADA1 1
Canadian mum 

of the bond houses. ,, .
have secured financial support fr

1

ifl

]
.

>

lows :—
MAY} ,1908;GENERAL STATEMENT, 31st

Liabilities.
l f ..j/y Cardston,

light and waterworks debentures. 
men?Tetrtnmres>r^e,5MUchCen & Company,

$ 584,225 00
$ 785,750 33 

4, ><?6,146 67
$$4,891,897 00 

18,916 79INFORMATION CONCERNING DEBEN- Balances due other Banks 
TURES AWARDED.ADDITIONAL

$5,495,038 79
T, following is additional information regarding de-

«? 11

; Dominion Securitines Company, 96/*- -

To the Shareholders :—
Capital (Subscribed $944,200), Paid-

$893,115 00 
• 297,705 °° 

183 88

V : • up£ Rest ................
Dividends unclaimed 
Dividend No. 6 (Quarterly) being at 

the rate of 6 per cent, per annum,
payable June 1st, 1908............,2’°97 04

Reserved for Expenses in connection 
with opening new Branches • • ; - •

Account Carried

/ ii
.

I 5,000 00 

30,953 32
BURNABY'S DEBENTURE ISSUE.

Profit and Loss 
F orwardT, ,, R,.rnabv ti C city council, have decided to pass a

fresh by-law authorize the raising of $.3,000 for school 
etc This cancels the old issue for which the city were 

Shng tenders receivable by July 25th. The original by-law, 
as drawn by an official now resigned, was bad from the m 
vesfoEl view-point,, containing a repurchase clause which 
made the bonds practically unmarketable, except at a big dSÏ-â mTnîbgL deficit which had no, been aUowed f-h

2? F$&£ gSSBS
.Ses#*

of this’issue. The area of Burnaby is about i*,ooo acres, and 
,t has a population of some 9,000.

$1,239,924 M 

$6,734,963 03

Assets.>T* *

$ 56,264 38 
415,020 00

- k Gold and Silver Coin .... ■ • 
Dominion Government Notesj $ 471,284 # §
Deposit with Dominion Government as security w

for Note Circulation .................................... ,00830 *2
W:::::: 5

Railway, Municipal, and other Bonds ..... ■ ■ • • 335,
Call Loans secured by Bonds, Stocks, and - 6 ^

bentures .......... ......... ........................................ ’ ’

x

MIDDLESEX DEBENTURE AWARD.
/BesidesIssue sold at high figure i county takes $20,000

successful tender of Brouse, Mitchell & Com­
pany, for the $40,000 debenture issue the following bids Loans and Bills Discounted.$2,714,747 52
ST Ove*=dd,b,, feti^d fhss pro. 23 o|i 6=
Trenn<6T° »4»04’î^,”’«,7, ' nMcKe”ieS<T"rmto. 22® Bank Premises, Safes and Office

G. Brerton, Toronto, for $ 10,000, $10,010; R. Wilson Smith.
, Toronto, $40,077.

At the June
n9c<pr1 authorizing the issue of 800,000Stain oïd ffi?bCîïïdl^WchmaturVL* ThuTsS last^Of statement of the Result.of the Business of the 

S amount $40,600 were advertised in the open market to be Year Ending 31st May, 1908.
^ co?nVr-rfhe$ w^/d 

Surer being authorized to draw a check on-the sinking

emtof the it Balance of Profit »nd Loss Account, 3,st May^^ ^
provements on the county good-road system, «1 it e nec p^fits for the year after deducting charges of

to issue debentures. Management, accrued interest, full provision
for bad and doubtful debts, and rebate of in­
terest on unmatured bills

$3,8oo,943 26the $40,602
I

179,840 64 
16,419 99—$2,934,oi9 77

:

$6,754,963 «î
j

it-.- JAMES MASON, General Manager.
Toronto, 31st May, 1908.Sessions of the county -council a by-law was 

of debentures under: ■

Bank for W
\*

:
Î

:

Cr.

t .
sarv1 95,4ii 3'Toronto.—Thomas Gould’s house, 273 Manning Avenue, 
^amae-ed to extent of about $106. Insured in the Hartford.

: Burk's Falls, Ont—S. T. Vanstone’s premises destroyed 
building, $2,500. Insured for $1,200 in the Colonial 

g, v >3Loss on furnîture; $5oo; no insurance.

$i3i,ii6J9
Loss on 
Loan & Investment.

?

/
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EsciiEH£œ-Hp»sB°,E^

and a considerable amount of our deposits was withdrawn for 
permanent investment. The conservative policy ad°ptedby 
the Directorate at the starting of the Bank is still adhered __ 
to and while we might possibly have spread out more and 
have had a greater number of Branches, we think the policy 
we have befn pursuing is the best in the interest of the

, capital Profit Account.
Capital Stock received during the^ ^i

Premium on 
year ••

$144,799 54

s been appropriated as follows :Which has
Dividend No. 4, half-yearly at rate Of 6

per cent, per annum ............
Dividend No. 5, quarterly, at

6 per cent, per annum -----
Dividend No. 6. quarterly, at rate °f 6

per cent, per annum ................ 12,907 04

Transferred to Rest Account 
Balance carried forward

if rDr.
»

$25,421 21 Institution. \
ènhe new Bold heid immediately .fur ,t«

was re-elected President, and Mr. Thomas FI 
elected Vice-President of the Bank.

1. rate of
... * • 12,752 97

;*
».
m ynn was re-
ld $ 51,141 22 

62,705 00 
30,953 32

* I !r-
J. I a!

late municipal notes.
c. $144,799 54

i>1-
1.-•> ~”dwï

O’KedÏ take îhe chair, and that the General Manager, Lieut.- 

Col. James Mason, act as Secretary.
The Directors have pleasure in submitting to he Share­

holders’the Third Annual Report, giving the result of the 
Bank’s business for the year ending May 3^,1908, togeth 
with the Balance Sheet of the Bank at that date.

The Profit and Loss Account shows net Profits for the 
year after providing for estimated loss in connection with 
|oan's unearned interest and cost of management, of $95,- 
iTi 3, We have been able to make a further increase to the 
Rest of $62,705 and carry forward at the credit Of Profit and 
L Account, the sum of $30,953-32. The smngency of üie 
money market required extra care in dealing with the Bank s 
funds* and although high rates of interest prevailed during 
the year the general financial uneasiness together with th 
existing ’lack of confidence made it imperative that a larger 
reserve* tlum usual be kept available. During the year the 
following BranchesNwere opened in Ontario -London, Ilder 

Thorndale, Sandwich, West Toronto, and at 
Ontario Streets, Toronto. Our expectations in respect to 
these Branches promise to be fulfilled. During the year your 
Directors personally counted the funds in the Treasury and

The President then spoke as follows:—
much pleasure in meeting you at this the Third 

Annual Meeting of the Bank When the various c ements 
of disquietude prevailing in the money market during the 
past year are considered, we think there is cause for congra - 
lation on the report of the year’s business, which has just 
been read to you. A year ago we had occasion to draw 
your attention to an existing stringency in the money mark , 
and while the outlook is undoubtedly mûre promising, the 
stringency still remains, and the want of confidence that ex­
isted during the past two years exists to-day though 
pleased to say in a muclh modified form. The dropping ou 
business of one of the Banks that was carrying some $i5,po<y 
000 of loans was not in any way conducive to restoring confi­
dence, and we can assure you that while we are well pleased 
with our year’s work, that these same results were not reacne 
without special care on the part of the Management. I he 
reports coming in on the crop prospects in the North-West 
and from the different parts of Ontario are most satisfactory, 
and if the present indications are fulfilled, we think it would 
be safe to promise that at our next meeting your Directors will 
be able to report that the financial clouds have entirely dis­
appeared and that confidence is once more fully restored. 
You will notice that we have added to the Rest this year $62,- 
705, making the total of that fund $297,705, which is equal 
lo 33 1.3 per cent, of the paid-up Capital. This will enable 
the Bank in issuing the $1,000,000 new Stock authorized by 
you at the last Annual Meeting, to keep the premium at the 
same percentage at which the Stock was first placed on the 
market, and which premium has been since maintained. We 
consider the present time favorable for placing $500,0c» new 
Stock on the market and it will,first be offered to the Share­
holders as required by the Bank Act, and such as is not taken 
up will probably be placed in the North-West Provinces, m 
which part of the country there is springing up a demand for 
our Stock. A considerable number of our shares are now held 
there, and in view of a very probable large increase in. that 
number, and that we have recently established a business 
connection in Manitoba that should produce results valuable 
to the Bank, it has been deemed advisable to ask you to place 
two gentleman on the Directorate who are residents of and 
stand well with the Community of that rapidly growing 
Country. You will observe that the deposits, which in view 
of the general withdrawal that has taken place, might have

3M

debenture issue is expected to be in-1 .Calgary’s £1,300,000 
t reduced in London shortly.

raise by debentures $3,000 for the Onllia 
, defeated. . ;hff [ T i i

=1

The-by-law to 
general hospital has been

Two bv-làws raising the rate of interest on the Chatham,

been passed by the hatham City Council. [ _ The^, y.*nai 
must have the approv of the Ontarn
Board. ' _

« ssssa it,

00

00

79

79

pality is $1,720,000. 
Messrs. Coates,

«...,« .yHSFH sEHS“
hlîrpe^œnL'consolidatedg^blnturefanl
Quebec, the price being fixed at 97* to ~ debentures

a, ,h.i, pa, .a,..
as the equivalent of cash. r-I . . .

The hy-law which Region

per,, according to S& r&£S?2£ÏSï£?S 
The interest, is

».,S,6,.JS, ”h!?v,"0siS. tod now amounts to
in arrears. The city s sinxi g , tvat the debentures
If the by-law becoines la1^ ‘V/vfbleattheBank of Montreal 
and coupons shall Jv Montreal Toronto or Regina,

■“ ton,

I ?4

3 03

We have of $15,000 provides that the 
30 years 
num,4 3$

o 00
|0 82
14 30
14 ‘I we aren 88
1484

/>2
i

♦3 36 DAYSLAND, ALBERTA.TOWN OF
KFirst Issue of Debentures.

Tenders will be received by the undersigned for the 
whole or any part of the Debentures men îone annUal
6 per cent, interest per annum - ™d CQU
instalments of interest and principal combined.

By-law No.

28 June 1, 190° *5
20 June 1, 1908 »5
30 June 1, 1908

619 77

i63J3
Amount.Purpose.Years to

run. 1 . »
,5 Nuisance ground * 

Cemetery ground 
10 Sidewalks and Fire

Extinguishing 
Apparatus

Dater.
1,000
1,000

or tW

11,000

$13,000

Assessed vine of Taxable Property!ssi^5s^'d.ht |ür1;^.„.

current Expenses...... ............Mtf"> Q 787.00
Total assets 3,st December, ........ ’

ED. H. DAWSON, Sec.-Treas.
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Representative, C. W. COODALL.
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WINNIPEG
THE harvest.nearing

Blade and Weather Ideal—Mone* Still 
Finds in the North.Wheat in Shot 

" Tight in the West—Copper ' ' jB *•» RELIABLE
Agnts Rwlrrt- - J T ROGMtii

l.t Vke-Pres. - ,H<g * TAYLOR
2nd Vice-Pres. - , ww. STEWART
Geo Mgr. • • J ---------------- -------

1 Monetary Times Office,
Winnipeg, June 29th.

Cop prospects cop.inue brighr.
the past wee* has been ^’‘c^'°^0le and there «as some 
has been a wet month] on the > rain. Reports show
apprehension that there wa , . ^een tbe case, while no
that only in isolated cases haj^ ^ ^ shght touches
damage is announced s nth From many points it
of frost in the early Pa« of «W ^ already shot blade,
is now reported that the onlv g t0 10 inches high,
while at this pernod■ 7*:a'earl a month later , than is the

à e“de tbis'year° On I“” ĥ0^a,,l,Hb "c"S 
arSB ,,«%= -op being abod, rbree <«

high and showing a *he West is better than it has
• The business outlook m the West ^ encouraging for

1 'been for many months, ««d p pcThere is still very little 
improved conditT^Wn/ation purposes, as th avenge 
money to be had tor SP nf the crop before preadmgman is .«aitmg ,lre «““°™ b/oker «.«= i- »s h,s

to any extent. On nQw than it was three months
opinion that money was g here but believes
ago. At the same tl^e-^r an enoZous crop of grade

/ Idfbfflrl.ibfm6.-., bn. r,y, «ok of «no «oa.ber 

will make the uncertainties smaller.

W,Th«eLhUaTrbe#eUnPPse;:ral animated discussions of late 

'"f tlbmtery.torUthe1 chy^requhemen”5 For the" past /ear,

SJdrT^n^iSSpS^din‘”h^u^5 *e F£"
toS£*«

million feet and not exceeding five million. Division 
opinion has of late existed as to whether the city was getting 
full value for the price paid the Sprague Company, 
been urged that the price of lumber was really lower than 
waTbeing paid the company. The mayor and other members 
contend that thé contract was for one year only, and that a 

■ saving of about $10,000 could be effected by inviting tenders.
F The Sprague Company say that the contract does not er-

minatePuntil a total of five million ifeet has been supplied 
- The question caffie up before’ the Board of Control the 
other dav and it was agreed to ask for tenders for the sup­
ply‘of 1/500,000 feet fpr the city’s needs. When these tenders 
are received the Boaijd will recommend the Council to accept 
the lowest offer. It ! is understood that the Sprague Com­
pany will contest the matter, and lively developments are 
looked for when the subject again comes before the Council.
- A matter of congratulation for* the Council is the_ ex­

tremely satisfactory results attained at a test of the high 
water pressure svstem. An exhibition of thei working of 
the system was given ih the Market Square in presence of 
representative? frertn the Fire Underwriters Association of 

V Springfield, Ohio, who had come to the city for the purpose 
of inspecting the plant with a view to recommending the 
adoption of a similar system for their own city. The test 

- was. a severe one. One stream of water directed from the 
water tower was throWn clean over the Union Bank building, 

western skyscraper. The test was unanimously pro­
nounced a complçte success.
Stockmen Want Better Facllltlee.

Â delegation from the Western Cattle Shippers Associ- 
the offitials of the C.P.R. a few days ago with

-1- • m
fl.

reference to an 'of ^ock^Mr.5 Baird*
the company for the sh p ■ tion and representative
M P P . seupea”n3=«, Jamicron and ,,h,r
members, met General P ted their case. The
officials of the company betterment of the service for 
association urged a gen jnts ;n the provinces. They
the shipment of stock fr P k exciusive stock trains
asked that on certain days o: the week and
be run and at a higher "hJr yards in Win-
further that the company faciiities should be provided sompeg. It was des,red that fac.ht.es sR J for feed-

àld’toîaks ni“w«°,ânesl,1. is unde,„„.d,;lx 
tng, and for sales. 1 that they were concerned in
company refused, on the g present vard was large
transportation alone, and t . nlirn0ses The other

•*» "““ fl
Thti, ,.,ui,eme«, r.porkd

îSvtâæ,

uLKT» 0k,bAo™,-rii!y !
S5 ,r,n‘ fncL^a and

the United Spates. In addition, it is reported that several 
raw quartz veins have been located These Kive, 
being rich in gold, one prospector having panned gold from , 
this quartz, getting eight dollars to the pan.
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Building and Real Estate.

rrad/SSM-
activity trven- malklHn"several oT the suburban districts, 
and many plans which were laid aside last year, when g 
prices of" material were unfavorable for building, are now 
being carried out. As the season progresses tkfcre is » 
a‘ decided improvement in the real estate situation, a” 
demand for all classes of desirable property is brisk. Money 
is now being ifreelv offered at 7 per cent for ,mort^g” 
high class modern residences. This has induced 
owners to take advantage of the present favorable condition 
to improve their properties. The improvement in conditions, 
and the fact that money rates for mortgages are working 
down to normal, are expected to result in a great increase in 
building operations, which in turn will improve business 
conditions in general. One large property transaction put 
through this week the sale of Aurora Court, cornfer of hince 
and Langsi&e, which has changed hands at a price Ot 
$75,000. Many smaller Sales are also reported.

t . :

It •

I

SASKATCHEWAN ; ITS CROPS AND LANDS.

“Saskatchewan to-day has better prospects than at any 
time in rriv experience oF 15 vears’ residence in the Province.

Thds Mr. W. McBain, of the C.N.R. Land Department 
at Regina, in conversation with the Monetary Times. M*- 
McBain has been in Toronto this week, returning to head­
quarters yesterday. The crop was naturally the first topic ot 
discussion. Mr. McBain tempers his optimism with cold 
reasoning and facts. The facts that he stated were a i5 
cent, increased acreage over last year, a crop fully tour 
weeks’ ahead of -what it was then, and weather conditions 
that were almost perfect. ...

“The wheatris now in the shot blade,” he said, and win £
At the

our
I # •

» -
* a t ion met

If interested in Western Canada write 
Lawrence M. Delbridge soon be past injury by any additional moisture, 

same time,, no .more rain is wanted, and a month’s real warm 
weather is the desideratum. It is improbable that harvest­
ing will start before August 10th.

Financial Broker
Somerset Block. PortSCs Ave. 

Winnipeg
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The shipments of live stock from Alberta fôr 1905 and

190$.
Number 

12,882 
83,405

I
, “Financial çondià^i» -he £*£•££ 1

t: sss
Stsfj 2=
"" ^°e iTm-"", h«*« tdiea-io- ». -he im- 

Regma is q tJ,at the wholesalers in the East
Pr0V^!in0sedndmg out their travellers and taking orders for 
?all deUver^ They withdrew all their representatives during 
the winter and spring. ,

“Land values in the province are very steady ; in tact, 
they have advanced dunngt^ pas Tfaey are mostly
getting more dass of farmers—men possessing

and PrQpmenc^They^ the^indwe

1amt * 12 ner acre The great trouble with all new countries 
c^nd’soeculadon. In Saskatchewan we are getting rid of 

it. This year the speculative element is conspicuous by î s 
absence ; the actual settler is taking its place.

1906 were as follows :— - * 1906 
Number* 

19,549
114*651

57,024 
v 30,099

Horses . 
Cattle .. 
Sheep ... 
Hogs .. ■

I,810
,435

................................... 161,622
of capital invested in the provinces has 

as the following statement will

Registration and incorpora­
tion of companies 

1907.
198 :

$22,166,950

321,323Totals •
The amount 

steadily grow*- Ajnçet3*9®5, 
show

1906.
161Number of Companies 

Capitalization .... —
Educational Expansion.

No better indication of the growth of industry and 
population of the province' is required than the growth of 
the number of schools and school population of the pro- 

». The man who brings his children here comes to 
following table gives the statistics in thisvince 

stay. The 
matter :— L Dec. 31, Dec. 31, 

1907.1906.
Number of school districts erected and

schools in operation ........................ • • ■
school grounds and buildings.. $319,975 $555,'H

422,325 674,515
347,175 485,165

28,784 34,338
150,513 180,888

>
alberta. 562 902

Spent on ...
School debentures authorized 
School debentures registered 
Number of pupils enrolled .

rants earned ...•••••........
Number of schools to date,' June 15, 1908, 976.
The Government has adopted a policy of free readers 

in the public schools. Higher education and the training 
of teachers are being amply provided for by a new normal 
school building in Calgary costing $150,000 by the creation 
and organization of the University of Alberta which will open 
in September, 1908, with an attendance in sight at present 
writing of sixty students. : _ .

A modern programme of manual gaining and business . 
education is shortly to be added to the curriculum of the 
public‘and secondary schools.
Banking and Building.

and Figures Indicating the DevelopmentSome Facts
of the Province in Eight Years.

f
■fGTimes at the request of(Specially written for the Monetary

Premier Rutherford. )
»

ffi SS»
semi-tropical climate in the sub-arctic zone where cereals 
and fruits are produced in profusion.
- Alberta belongs to the .twentieth century, that is, 
history of its development bfegins with 1900. In 1901, 
decennial census was taken, and it is from the data aval - 
able from that event, that comparisons will be made to show 
its material commercial and educational growth.

u 1907.
Calgary Bank Clearings .. $40,081,’381 $69,745,006
Edmonton Bank Clearings 45,7*6,492
Calgary Building Permits.. 2,242,930 2,094,204
Edmonton Building Permits 1,866*069 2,280,210
One of the greatest assets of Alberta is her coal mea­

sures, comprising every grade. On the prairies, liquite is 
found at varying depths. In the foothills, the po 
passes into excellent bituminous varieties, and wh®r® 1>C 
deposits have been nipped up in the process of mountain­
folding the highest grade of anthracite is found.

During the last five years the coal-mining industry has. 
made rapid development. Here are Some figures :

Output of ton* in Output of tons 
N.W. Territories in Alberta

346,649’
782,933

65,876. In 1906,The population of Alberta in 1901 
it had increased to 184,412, and at the present date it is 
estimated at 250,000.

was

-3- Growth in Urban Population. 
1901. v
10,909 ----- 30,119

16,623
• 2,064 ....* 41,680

1906.*

f Cities . . 
Towns . 
Villages

6,316

-.58,42219,289Totals
1

Crop Statistics.
In 1901, no fall wheat was grown 

During the season of 1906 the production of Alberta Red 
equalled 1,301,359 bushels, and in 1907 it equalled 2,356,009 
bushels. The first fall wheat crop of any consequence was 
harvested in 1903. Cultivation of the cereal began in i90I> 
when the total sowing did not .-excééd a carload. .The follow­
ing table gives the number of acres and the yields of the 
various grains for 1901 and 1906, respectively .—

1901

the province.
\ 1901

1904 1,385,000 
*

Tons. 
___  602,780
. . 546,623 
.... 235,597
----- 103,936
.... 69,844

1906 ce

Lignite . .*
Bituminous 
Anthracite 
Coal used in coke production...;--.: 
Coke produced

I

1906 hr
Yield in 
Bushels.

152,906 5,529,201 591,694 35,722,694
34,890 857,714 115,502 2,664,661
None None 61,625 1,301,359

104,533 4,253,204 335,728 13,136,913
13,483 442,381 73,588

570,334 ........

Yield in Acres. 
Bushels.

Acres. .
Total Crop Area. 
Spring Wheat .. 
Fall Wheat .....
Oats ...................
Barley _______
Potatoes ............ hfs 61st year. He early entered the hardware business and 

later entered the employ of Rice Lewis & Son, where he con­
tinued for 25 years. He then became Toronto representative 
for the Ocean Accident and Guarantee Corporation, which 
position he held bp to the time of his death.

2,157,957
2,632,158

All yields are by thresher’s measure.
, Live Stock and Dairy Products. 5 '

19061901
Number.

. 93,001
r 46,295 

'329,391 
80,055 
46,163

Butter (Creamery),—... .No. of lbs.
261,498

Number. A tall, muscular man, of sandy complexion a ““le above 
six feet in height, forty to fifty years of age, with a mustac 
and closely trimmed beard, is soliciting, without our autho - 
ity, subscriptions for the Monetary ,Tl.me,s.
A reader has sent us a receipt signed by him, will
son.” Anyone coming into contact With the gentlem , 
kindly turn him over to the police.

1226,534
107,245
849,387
154,266
114,623 

No. of lbs. 
1,050,356

Horses ..........................
Cows (Milch) .i........
Other horned cattle... 
Sheep and lambs 
Swine "
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at the Bank of Montreal.
The special

!

The“ oyaT Tnm tASSW, and „

books at $968 67 -s Phtedness of the company is $1,000,- 
The existing bonded , t 10, and accrued interest
000. The above »ssüe is offe ed at I0^ ,. ^ ^ ^
from June 1, 1908. The bonds are j ^ December 
June 1912 and coupons ^ ^cms that since the company 

It is stated thej agPgregate net profit for the sut

, - a 11 trust 1907, have amounted to $2,856,514.
years ended 31st Aug > 9 mmnanv reports expenditure iti
During the sam= P^rgïment of the various plants to the
“,"en“!tSAvalue of its prop.n, »

Business °°h*ewJ°”n“i,ht°om?“allinge o”in prices 
tremely 3“‘e's,'a ,e«hïd a new low level on Tuesday and

—-HrHE2 r ,b^o, m
:rmm?ng:T„%,.e.d, ^ÆSlê'ne,

soon^n'^act/ve IQpeiation<J "hi’company should be puoduc.ng 

at over a million tons aj year.
- , , . Keen some liquidation in the miningThere has also been smneiq Cobak mming

market. News of th: ™b^ Monday, but the more
plants lnflsUenC^, b ^bTelped to recover ' prices. La Rose
rsryss» »,id rbe «zsgzgxjz

Pr0t'h'2bS,sâ»eïi ‘ST,« fi^aa,*m,d«„ the soo-.oo, level

.
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' joint 
over 
solidi 
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Then 
stock 
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ing*< 
ness 
ter o 
local 
three 
often

cf

formed in 1902,was

«
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two years. In O V touched 130. The following table 

The ùbo'w” the prices of this and other investment issues since

° Shaf been taken !»y four banks or financial institutions. ,903:-

■ very
ties
years 
have 
hand 
A fe 
goes

1908.1907.1906.
Low. High.

1905. High.K '

1904. Llow.1903. High.
136%

'll Low.
77%
12%

rtHigh. Low. Higjh.
178M -‘ 145 178

19M

Low.iHigh. 8914 103Lo v.
Can. Gen. Elec. ..13! 
Iron and Steel 

Do., preferred.. 
Dominion Textile

Dôi, preferred. w . .r 
Lake of Woods ....

Do., preferred.. •• 
Laurentide Paper 8 

Do,,' preferred.... 
Montreal cotton ..in 
Montreal steel .. - •

Do., preferred ,. 
N.S. steel and coal ( 8 

Do., preferred i<p 
Ogilvie flour, pref.i
Penman, ..........

Do. preferred I

Tl155130 17H
5754

138ft 14215 2534 54 bank
finan
ness
Unit
ably
visio
their
inter
mucl
refoi
publ
repo

28 'A16H 
60 >4

22
'

V 62 If 
97 54

66J47 44GJ4 ,
20

3683346060 !i 77 4520 4i47' 44.■f 78 X 9010414 .95 54 108
89 100

12734 108 115
96 8934 10734

10834 . 100/4 114 X

9975-So 8734
..5
IQ4 .
10634

7165 90ii89634- 1 io34 
9354

99 54 103• 110 93808080 . 101347095 98 1 to100 109128 10510334.135136 12296 97 80130 34 1 10 9834 67 '
106 

. 7954

96414 , 
i m 106 ft 15 
6934 5934 ’ 7434

118 .125

60 9760 6034 1101 9592
61M . 
,i,34

9280 9999 53455154 
109H 
124 '4

8.3411334 
- ■* 13.554

50 10934/
114 
3154

80 62fé

120107 and122119too 130120no So il130123136 140135115 353 33=9 eral% 8080 of lc 
pert; 
seas

j. /X «.

;
!

the
I From Our Own Correspondent).

London, June 19th.
citiz'Monetary Times’ Office.
li«hMontreal, July 3rd. forei
rese;
ban!
dian
Emf
horn
lish

Thè London Stock Exchange opposes the Daylight Sav-

VSt ^1s “thïTie '’ulSpool’^hc»
brokers whose argument is that another hour of their work is 
more than flesh and blood can endure. - Unless New York 
can be induced to change its time in accordance, a sorry 
dislocation of arrangements must result from tampering 
the clock. As timing stands the London Exchange has only 
one hour in common with Wall Street. New York s 10 am­
is our 3 p.m., and between then and the close t«

flood of business which has finally to be finished in tM

The feature this! week has been weakness in Dominion

Monday and continued over the holiday, thereafter givmg 
indications of hbvingjreached a point at which there was some 
support from buyers! The turn-over was larger than for a 
considerable timê pist. -Many offer the opinion that the 
Coal'people are raiding the stock for ■Lomy,urpos\b”t 
view hardly appears «enable. Others offer the somewhat more 
reasonable explanation that holders are looking for a dechne ,s a
to follow the re-arrangement which has been authorized m the open in Throgmorton Street. « 
company’s finances. [This .explanation, coupled with the dog _______ L_ .
daysP and the prevalence- of a‘ tired feeling among holders T Vnrk
micht account for the recent movement. Scotia has fluctuated Messrs. Jaffray & Cas sels import that their New Y
and now stands at 4I3. Shareholders are said to be paying* correspondents, Spencer Trask & Company, nyestment 
up their stock, wherfever possible, and withdrawing it from bankers vvlUiam & Pine Streets, have purchased from the 
the market.! .This will have a good effect. Coal is holding K sas city Raiiway & Light Company about $800,000 hrs 
steadv and tfte reports from "the mines are favorable 1 he ,ien j.efunding 5 per cent, bonds of the company, due i9»3-
prediction of Mr. Jaifies Ross that this year’s output will total The autfi0rized issue of these bonds is $20,000,000, of which
4 000,000 tons seems} likely to be realized Detroit has e?- |g_2j are outstanding, the remaining $10,780,000 being
n’erienced a slight boom and a local “pool is credited-with reserved t0 retire underlying bonds. The Kansas City Ra 
manipulation of the market. With the stock selling at 42/4, way & Light Company does all of the street railway an 
an advance of several points for the week, holders are feeling e]ectric lighting business in Kansas City, Mo., and Kansa 
encouraged. City, Kans., and these bonds are a first lien upon tM

Mr F W Boschen, the broker who suspended some time ^rg electric lighting property, upon .the centra ,
a„0 ceems to be travelling in hard luck. He has just been power station and upon important railway lines being *
taken into custody again on a writ of capias, Pacifique general lien upon the balance of the property. The ear 
Sicotte who formerly had him arrested, having been re- mg‘s 0f the company for the year ended May 31, 1908, sno 
sponsible this time also for his incarceration.,, Mr. Boschen a surplus after all expenses and charges of $1,079,83»- 
claims that he obtained his release the last time on a pay­
ment of $500 in cash,’ Sicotte binding himself to pursue 
action for the $25,090 in dispute before the courts in the 
usual manner. It would seem that the present capias was 
taken oüt on an affidavit that Boschen was paying,his other 
creditors and secreting his property to the detriment of the 
plaintiff.
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vaMessrs. Mason & Shaw, the Toronto agents of the Nor- 

Union Fire Insurance Society and the Ontario general 
agents for the New York Plate Glass Insurance Company, 
have removed to the Norwich Union Building, 12 and i4 ■ ^ 
Wellington Street East, Toronto.
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three banking systems compared .
By H. M. P. ECKARDT.

The points ofin|eS’ f^abl^he^ Tay 

Canada are «^rUbl^e^ gb* ^ ^ ^ FV^ columnsand bnefly^eTch some of the salient teatures^of/ach._

0 THE ENGLISH SYSTEM. THE CANADIAN SYSTEM. - THE UNITED STATES SYSTEM*

L"
t

The keynote of the United States sys- 
tem_if it can be called |4 system—is in­
dividuality or personality. In other mat- 

than banking the people arc much 
The States 

The

Canada has a system in which the 
banking business while highly central­
ized, yet promises to perpetuate compe- 

The important banks have their 
branches spread over an immense extent 
of territory. The probability is that in 
number of branches they will eventually 
be much larger than at present. There 
are no privileged banks. All are on thy 
same footing. Every'one of the Cana­
dian institutions is a Commercial bank— 
that is to say it devotes its energies and 

to the cultivation of commercial

At the very centre stands the Bank of 
England—the creditor and fiscal agent of 
fhe Government, the possessor of specia 
privileges, the custodian of the central 
PrniH reserve the oldest of the English 
foint stock banks, regarded the world 
over as the arch type of strength and 
sohdity. It has but a few branches and a 
somewhat exclusive circle of customers 
Then there is a group, of strong joint 
stock banks, with sets of branches vary­
ing from 50 to 500 in number, transact- 
mv*he bulk of ordinary banking busi-

of the country. Up to the last quar- ^ the strong points 0f the Cana-
ter century there were a large f dian system is the high degree of organ-
local or district ba"ks> ^h b *hes lzation found among the banking inter- 
three or four to two “°*en . ’ ests fn no country in the world are the
often’owned or co°“oUed y p mPany banking interests united so closely or so 
,ies or firms sometimes d g Y harmoniously as the Canadian interests
years back. In the llst î5J** s are Thç Canadian Bankers’ Association
u3Va ber;tC stock :insthutions represents the whole of Canadian bank- 
hands of the big Joint stock institutions. part,y owing t0 this the relations
A few are still left hnd e p y 0f the banks with thç Dominion Parlia-
goes on, but more slow ly. commerdal ment—which is the only legislative body
banks wrih a decided tendency towards in Canada having control ovèr banking- 
banks, witn hanlrino- husi- have been happy and beneficial for thefinancial busmesS. The bankmg busi and the^0yuntry. The law-makers

S&KS&k =Sn or supervision. The banks have "fJ^rom ^ksome «“riction»
their charters and Parliament does not ^a"ksr priv leges of
interfere with them—leaving them pretty The Canad'an banks have P | 
much to institute their own changes and note issue bey°"f those ° £
reforms. They are not even required to banks m other countries. The effect has 
publish statements of condition. Such been to>en arge then abit htyMp assist the 
reports as are issued are voluntary affairs country s trade and mdustnr And ar- 
and do not always follow a uniform style, rangements are in force that makes the 
So it is not at all easy .to follow the gen- notes absolutely safe and sowd.. Each 
eral banking position. This is a matter institution has to place its condition in 
of long-standing complaint with the ex- a uniform statement before the public 
pens and financial journals. The over- once a month. So the banking position 
seas commerce of the British Isles and is clearly portrayed Their business is 
the large foreign investments of British not confined to Canada. There are some 
citizens exert no little influence on Eng fortv-odd branches abroad--in the States, 
lish banking-. London’s business in Newfoundland, the West Indies, Mexico*, 
foreign exchange is enormous, and rep- London. . , ,.
resentatives of great foreign and colonial These outside agencies are a valuable 
banks, amongst which are three Cana- advertisement for the Dominion an 
dian institutions, are established at the assist materially in developing Canadian 
Empire’s capital, competing with the trade with foreign countries, besides 
home banks for the business. Also Eng- contributing to increase the profits en- 
lish banks have a great many branches ioyed by the thousands of bank stock- 
and agencies abroad. English capital holders gt home.
controls much banking business in South Another strong feature of the system 
America, Africa, Australasia. India and is found in the manner in which the 
China. banks adoot themselves to the conditions

Though the above outline or sketch and circumstances of the country’s trade, 
applies to the banks in England there Banks are supposed to dq this every- 
are no vital differences of system in the where, but there are few tountries in 
banks belonging to the other parts of the which thev do it so well as in the Do- 
I nitei Kingdom. The Scotch banks minion. Practically every citizen who 
nossdss an individuality of their own. has bankin'* business to d° has the 
Many of their features have been copied necessarv facilities^placed/ reasonably 
by Canada. within his reach. \s

)^By way of comment on the three systems it might be said 
that the recent panic in the United States tested the' three 
systems pretty thoroughly. Though it had its centre in New 
A ork City and spread from thence to the various States, it 
nevertheless put a very severe strain upon the banks in both 
the United Kingdom and in Canada. .The former country 
had to supply the greater part of the $ 100,00b,000 gold 
shipped to New York, and Canada was affected because the 
Canadian bank reserves were largely employed in New York 
City, and because of the close trade and financial connections 
of the two countries. It was quite clear to outside observers 

m1 tke utter lack of cohesion or co-operation of- banking 
offices in the States "was one of the principal factors in aggra­
vating the crisis. But panics only come once in ten or fifteen 
years. If is, a matter of much consequence how the banking 
system of any given country bears itself in the inter­
vening periods, v Of the English system no complaints 
ot importance

tition. ters
opposed to centralization, 
are jealous of the. federal authority.
State Governments ,as Well as the Fed­
eral Government have power to create 
banks ; and both create! them, by hun­
dreds, every year. Theye are at present 

18,000 banking institutions in theresources oyer
States—some six thousand odd under 
Federal control, the rest under State con­
trol. As a rule the business of an Amer­
ican bank—either National or State, is 
confined within a single office. Branch 
banks are not in favor. tThe bankers do 

them, because many thousands 
and directors would

ness

jrnot want
of bank presidents 
have to give place to the branch man­
ager; and the business men and people 
do not know what an enormous-, amount 
the little local banks coit them.

The United States banks are of two 
kinds—commercial and financial. The 
big financial banks in the centres employ 
their resources pretty largely in financial 
loans and investments. Even the com­
mercial banks do not devote their funds 
to the financing of mercantile borrowers 
to the same extent as do the banks in 
the United Kingdom and Canada. Tak­
ing all the National banks their commer­
cial paper amounts to less than 
third their total assets. The Canadian 
proportion is nearly double that.

Qwing to the banking methods prevail­
ing* in the States considerably more cap­
ital is required to carry oh manufacturing 
or wholesale business thin is required in 
Canada. It can be proved that, in this 
respect the operations of the small local 
banks have tended to favor monopolies.1

In regard to législation there is all the 
time more or less tinkering and interfer­
ing bv Congress and the State legisla­
tures. Sometimes the mèasures are real­
ly designed for political phrposes rather 
than to strengthen or-impfove the bank­
ing edifice. ■ jj!|

The banks are subject No examination 
by Government officers. The National 
banks are required to report condition 

The summaries are

one-

five times a year, 
published.

The United States banks have no 
branches abroad. A large part of the 
foreign exchange business of their own 
country is transacted, bv foreign institu­
tions. The Canadian bank agencies in 

. Nrw York City have a good share of this

between the other 1joini stock banks and the Bank of 
England over the question of gold reserve. It is .con-

should be held ; but not 
who bear the cost.

ceded that a larger reserve 
settled yet who should provide -it, or 
On the main point, as to how they perform their functions as 
banks, how support and care for the trade and commerce of 
the United Kingdom, the English banks are apparently in a 
sound position. The system of banking appears be suit- 
able to the country’s needs. The same appliesitMihe Cana­
dian system. Tt has grown up with the Dominion and has 
moulded itself in a ductile manner according: to the peculiar 
Canadian requirements.y But our neighbors atrOSs the South 
era boundary are not satisfied with the working of their sys­
tem. They are not settled in their minds just bow they will 
amend it. There are many particulars in Which it, falls 
short of what it should do. The disposition evidently is to 
amend some of the defects and not to undertake revolutionary 
alterations.are heard. There is a standing dispute A
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By James Healey. make the Associated

Jr WHSSSSS Wss^m^m the world. In it, an e J » banking system in a order t0 enable it to administer this pan of J^
the following necessary .««aimes w d in a pamphlet d has been given power to make by laws go e inline
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, i mLater came 
Banks guarantee the notes of any one $(

ar
oC
ca

fr
inThis
in

re
m
m
si
b:
w
ir
il
cl
b.
N

tl
tiprogress
tl

, „rv of the In- Vo exnectation of forbearance or indulgence should

B-—•"i,s—v

cut ,n four pieces With the H resorted to “Qrdon- Llvlng in 1868 »nd 1908-0ne Dozen.

«a, »,c»5..o~ aM.-oul ""E°BÏnk aH .he Domim =,»M of ,he,e ».!.«, which w„ =*

just after Confef®r o ThO laborious measure, which had 064 ooo forty years ago, is to-day $50,332,000- Inc*e?^ 
ion was passed iri 187 - ^ different provinces, was *?“4’ how„ bv all b*t two, the old and prominent British

-iEF E€c&m r-rar

bankfird bv means of branches into every town and haml • in Ontario were much alive to the country s enlarge
ramified by means bodv of opinion favored the j shown bv the Toronto’s increase to five times
adondorb ,h, Am«,k»« Nauona, Bank Sys«m b=,«,„ Jo ^ „ nKi„a| capital N.

a( op , . ...irp safetv to noteholders. But it was la boards of the Eastern Townships and the Union
"«r^d ,hal the depositing by hank, rfbmjfc gjf” g„m Halifax asleep; for the first enlarged capital seven times,

' ‘ cffrjg 7a" h»k“ 51”»ï^ Asides, the United ..her eight time,. „ forty years.
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Circulation.Deposits. 1908.' 1868.

$1,093,800 
347,572 
422,624 
407,538 

1,051,987 
1,071,617 

110,790 
1,050,558 

199,296 
671,416 
233,196 
104,740

1908.
$ 3,637,856 * $22,410,818

124,756,342 
4,449,862 

28,152,582 
25,264,046 
80,027,134
12,683,631 
33,555,605 
22.494,444 

8,023,434 
342,303 

7i422,66i

! 868.i<)q8.
$ 4.866,000 

14.400,000

Li $ 2,602,201 I 
10,492,869 

671,6961-- j 
2,858,93' 
2,518,469 
7,216,517
2,19')8t6
3,712,669
2,352,023
1,522,913

195,090
1,434,787

1868.

$4,866.000 

i, 6,000,000
;6oo,ooô 

560,000 

800,ooo- 

1,000,000 

400,000 

3,320,000 

1.000.000 
! 1,478,000 

200.000

Bank of British North America
Bank of Montreal.. • • •..............
Bank of New Brunswick
Bank of Nova Scotia .....................

. Bank of Toronto ..u ............ •••.
Canadian Bank of Commerce..
Eastern Townships Bank ...........
Merchants Bank <’f Canada-----

. Molsons Bank . j • • •
Quebec Bank . i- ■ j- •
St. Stephens Bank .
Union Bank, Halifax ._____________________ ________

To,.,, end „f -68.1.........b. ****»» *»-»»«> $,6,.Sfo.86r «‘-*,.3-

Plaeiog side by SES ,£ SiSTPÿLfSSJSm*
widely different fiâtes. banks in Ontario, Québec, thè reserve fund or rest, as the undivided profits are fo
Auditor of Pub>lcMAfC Rrnn.w ck Uhe" Dominion was smaller most part called. It is particular as to the deposits of the 
Nova Scotia and New , rnntrast "between them is marked, people, requiring each bank to show how much of th „
then), and one lfi 1897, t ■ - Under liabüi- withdrawable only on previous notice arid how much on

, The first contains but thirteen heading • hp cir„ A very desirable and prudent set of inquiries are those rela
ties it desires fo know ; (i) the amOun o 'ü‘t due to ing to overdue debts.”
culation ; (3) the cash deposits, and Ul 'h* amount due ^ Dpsmbin(r thc state
other banks. Uhd^r assets the statement asUf^ ^rtv Canada’s old bankers' related recently that 
( i ) coin, bullion, and provincial • discounts- (5) bal- banking understood in those days, that only a year o
owned ; (3) government securities ; <4> d'^nt^^ bpforp thp Rank of T’bper Canada distributed the whole J
ances due from Other banks, and > > much to be - its reserve fund amongst the stockholders, and no one s
ing headings being for totals. ‘There "a l „ ’o mi t m no fa to think this an extraordinary proceeding. It is no won* 
extracted from a statement hkejhiS; as *h/wc?Xs Wk that the bank failed a few years afterward. - The $
bank or its ability <0 stand s birb continues thus • deposits of the Canadian banks at that date were
in a magazine attire in .898. which continues trim $,5.000.000.” • ^

“The i8q7 statement blank asks for to urn> suc^ jn ,877, and for several years thereafter, commet
than 41 headings. In addition to amount’ each’ affairs Were very much depressed. Much of the busin*L,.
a document of inquiry insists on Covernrh/nt • the the country was at that time conducted in a reckless m x
bank owes to or has borrowed from the (.overnmrm.

3,048,381

1,207,228
709,000

3,000.000

4.000,000

10,000,000

3.000,000

6.000,000

3,277,000

2.500,000

200,000
3,180,000

944,231
1,720,453
1,515,304

104,680
2,685,689

755-433
1,541,161

38,664
519,973

fl1 I

,r 400.000
$66,712,899
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. , f th Rank of Toronto about the | Several of the leading Canadian banks, ^aVii^g branches
Mr. George Hague, w { the Merchants Bank, says ; or agencies in Great Britain, the l nited State*}, Cuba and

f6oo,ooo to beA3?,! reafi'zed' did not bring more than $150,- At Chicago, Seattle, Portland, Oregon, San
articles which, when r f example was so depressed that Francisco.
06p. The timber trade fo > which did not realize Merchants Bank ....................................
cargoes were shippf,dTf^ h?nuisance of “supply accounts” Bank of British North America 
freight and charges. T .f is'illustrated thus In London and San Francisco.
in the wholesale trade of Canada ^Sch accounts to rurv.up Bank of Nova Scotia ......................
in the narration: I have known^ h advanced to dfie In Boston, Chicago, Newfoundland, Cuba,
$50,000, $75,ooo, $.00,000, nd tQ store-keepers who were Jamaica,
retail house on supi * : nrincmle of trade to be credited Royal Bank
not entitled on any rational p P suffered heaviiv by In, Cuba and Edited States and Porto Rico.
more than $5,000 or $10,000. ]88o are indicated 1 Union Bank of Halifax^-----:...................................... • • •]•
bÿC,hheb’“current price" ofbank shares. Bank of Montreal stock, In Cuba and Port Rico and Trinidad.

, • q_- stood at 227/4, went down as low as 153.3
7n .877 and in 1879 to .25. Bank of Toronto fell from .76 in 

to 106 in 1879; Bank of Commerce from 122 to 95, Mer­
chants fX"25''’.870 to 65 m .877-' But a change for the 

better came in 1880.
Notes of the Winnipeg Land Boom.

land boom set in in Winnipeg,
Here is an incident or

■

3 $31,223,658ruin.

10,0*7,493

101,881
2,7*0,234

6,590,386

A

*

'.V.yu 11,336,490

1,«80,74t

$63,520,883

The statutes of New York do not permit our banks. to 
receive deposits in that State, else this very respectable sum 
of $63,000,000 might easily become $100,000,000 of money 
deposited in the United States with Canadian, banks 
Appended is an extract from the banking law of i the Stages of 
New York (§88 law of 1892, as amended 1903)4! f‘No foreign 
corporation, other than a national bank, or any officer or 
director thereof, shall open or keep any office for the purpose 
of, receiving deposits tor discounting notes or bills or issuing 
any evidence of debt fo be loaned or put in circulation as 
money within this State.”

Twenty-five years ago a 
thp results of which were disastrous.
two- “Hundreds of speculators flocked to Winnipeg m^n>o 
îhem with large sums of money ; and the deposits in our 
Winnipeg office (of the Merchants Bank), were at onetime as 
large as tho&è of our Montreal office at present, running^ P 
into millions^ (The total on deposit in alfW bank branches 

at Winnipeg zit this time exceeded $5,009,000.) This money 
we mostly employed in New York and made f very large prqfit 

it. , That las the year when we ati<fed,$400,000 to the 
hank’s rest Then came the reaction. , ? - ,

“While in 1881 failures of traders ip Manitoba were only 
$19,000; in 1882 they were $590,000, and in 1883 they amov­
ed to the prodigious total of $2,689,000, which Prac 1 -
meant universal bankruptcy. It is a fact that in the town of 
Efnerson, close to the LTnited States lufel once very p P 

, every merchant failed without exception, save the pro­
prietor of a small drug store.” j ~ .

A striking feature of modern Canadian banking has been 
the extension of the branch system. Looking back to 1868, 
when there were practically no branches of Canadian banks, 
and doming down to 1881. we find that not only did the num- 
ber of banks increase in that time from 24 to 38 but there had 
been 257 branches established, almost wholly in Eastern Can­
ada. the exceptions being four banks, whiclf had branches in 
Winnipeg, Emerson, and Portage la Prairie in Manitoba, and 
Victoria in British Columbia.

of

I;
LIFE INSURANCE IN THE FAR EAST.on

»... *

Progressed—Chinese Difficult to 
egarding Insurance Benefits.e Hi

Why Japan
Convince

s By Ira B. Thayer.ous !i
since I visited \he East in the in-, It is about sixteen years

terests of the Sun Life Insurance. Company of Canada, and 
although sipce then I have taken a great interest in the affairs 
of that part of thé world, and have tried to keep myself well 
informed as to what was going on there, I*am,hot now pre­
pared to speak definitely as" to present conditions. Great 
changes have recently taken place, particularly in Japan.

In order that the situation may be clearly ijmderstood, it 
is necessary first to speak of the prevailing characteristics of 
Eastern people, who differ so widely from ourselves. 1 he 
Japanese are a bright, intelligent people, Rukk to discern 
what may be turned to their advantage, and willing to lay 
aside old prejudices. On the other hand, thej Chinese are 
conscious of their own superiority, proud of their ancestry, 
and slow to accept anything that does not bpafr the stamp of 
antiquity. Until recently and for ages past, the policy ot 
China has been-to keep the more intelligent And wealthy class 
of her populatioir at home. But they have allowed the labor­
ing, or coolie class to go abroad, but with the understanding 
that at the end of a certain specified number of years, whether 
alive or dead, they were to be brought back to jChina, bring­
ing their savings along with them. , , .

On the other hand, and especially for the lasjt thirty years, 
the policy of Japan, has been to send away from home her 
brightest and best young men to have theito] educated in 
Europe and America. Their attainments as' students, scient­
ists and artizaijs, the world over has been the Subject of much 
favorable comment. They have gained a knowledge of almost 
everything under the sun and seem to possess the facu t\ o 
selecting the best of everything.

Business Is Bound to Increase.
Their close study of military and naval affairs enabled 

them to organize and equip a force that at one stroke cot)(luPr 
ed China, and within a very short time thereafter they subdued 
Russia—then considered one of the strongest solitary nations 
on the earth. Deeds of this kind would have bfen impossible 
had it not been for the fart that the Japanese! laying aside_ 
antiquated ideas and ancient customs, copied the best or 
evervthintr to be found in other parts of the world. P1
armv. newlv organized, was upon the latest aiit) most approv­
ed plan. Every gun and other military equipitifent was of the 
latest and best pattern. Their navy was entirely composed 
of new shins and of the best type that the best1 builder'' m t 
world could turn but. and with the knowledge ijerentlv game 
in Europe and America in the arts of modern warfare _the r 
voung men accomplished deeds of valor that fis 0 -
world, at once placing the Japanese nation injMie proud po i- 
tion of being one of the leading military poWjls of the earth. ,

*i
Banks Branch Out In the West.

But our Great West was opening up. A ear by year thence 
• forward witnessed a growing list of offices of banks beyond 

the Great Lakés. By 1898 there were 79 offices of 13 banks 
in thé Provinces of Manitoba and British Columbia and the 
Western Territories, the British Bank having 9, the Bank of 
Montreal it, the Imperial 9, and the Union Bank of Canada 
17. The total number of branches was in that year 641.

From this date progress was rapid. Branches had in­
creased to 700 in 1900 : to 924 in 1902 ; to 1,020 in 1(903; l, 109 

’ in 1904 and 1,141 in 1905. The next year witnessed growth 
to 1,565, and the great number of 1,608 was reached by 

' January 1907. These were distributed as follows;

*

Branches.
British Çolumbia . 72
Manitoba.................. ISO
Saskatchewan . ... 118
Alberta . . ,~i..........
Yukon Territory. . 3

Branches.
Ontario.........
Quebec.........
Nova Scotia 

ew Brunswick. . 50
. E. Island. .... 11

790
« 22!

IOI
83I

;
Total number, 1,608.,

There were thifS 1,173 branches in the Eastern part of 
the country, and 435 in the Western. The numbers show' that 
the 79 branches in Western Canada in 1808 had multiplied five 
and a half times in saw ten years. Such an increase in the 
f-'nl'ties of bonking indicates the phenomenal growth in popu­
lation and commerce of our Western country. A comparative 
1"11 appears to have come in the opening of new branches, for 
during the sixteen months which have elapsed since the la=t 
total mentioned above. 218 branches have been opened in 
Canada, making the total number io-dav in the Dominion 
1.8.16. It must be remembered that two banks, the Ontario 
and the Sovereign, have gone out of business and their 
benches, to the number of 107. have been closed or taken 

hv other l^nks. Including t branches in Newfoundland 
•and 44 elsewhere outside of, Canada, the branches of Canadian 
banks are 1,895 in number. The Bank of Montreal has 129 
branches, the Merchants 119, the Union 140, and the Com­
merce 176. i %
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-----"ti.i r—— - t , . r :nfprest is high, combined with abso-
Japan's ,apid ,d,„==m,m ™ ÎTtiî«‘ STff %£ bâsILt SSZ

F *,e notrjsrs -ihe "”,dment of antiquated ideas.and the adoption ness our Canadian companies to take

”e 'ZzZZZ H^rsf^sr; ssss '
it is to be hoped Canada will take full ad va g bject 0f secure new business Canada and its advantages. .

. ISS»
Wh f'Z,«î little d.fficuhy » «« i "iTmîï «- * iftA'lSXÆ&ZÏSëï

•ÇÏH3ï:iBEi5yë:SBsSES:i3iH%=SSE~fpis|S5B; 22=^;;:;-“
I COmP"y ..................

MORALITY OF LIFE INSURANCE.
“Mr”°^toSfeevd'to”beIïi'linàhetoCdie°at“nbtà!!n it; chlnge ln Type ol Insurance Man-Concerning Hecenl

STSk? iSL with - Le«isl*,i»“'
the prospect of the '^^'^^'^ctive feature. At first, it By George H. Allen,
has been put fofward^as the nreiudices but gradually
was difficult to overcame e g ] induced to take Qne of the most important obstacles with which we had
the more enterprising and inteUigei^ become a matter of co°ntend yearsago, about 1*84, was the question of he

Srio’,ri,°fb. able *d say that they, .00, have large » =,Uy of iaki.g «^,£'^6^.30^!' ÎT3S 
vestmentsfin hie insurpn^. ^ ^ poiicies issued are on the was necessary for an insurance man to be well versed

1 Asmpft°Dlan with profits tontined. It will not be long be- > the Scriptures as well as in tables of rates, 
endowmeàt plan i hp^e^ mature, and I have no doubt that At that time there were but eight Canadian old-line tie 
fore some of tho P wjth much interest to the results companies operating in Canada, viz. : the Canada Life h
many are looking confident that if estimates .are r\tX7ens Confederation Life, London Life, North American
of their investmen t insurance in that part of ,i{ Ontario Mutual (now the Mutual Life of Canada), the
realized .here wiU be^a boomj life ^ unsamfatt g&nl KE and the Sun Life. The number of Canada*
the world. °? the h have.been deceived, and it will ,if cornpanies has trebled during the 24 years since I entered
the Chinese w,il feel thatntheynhaves ^ restored. In any ££Pinsurarite business. Iq addition several provincial .

char,^“,:n^ ,r'-u=? w„„„£
^»”f s.o«d i, will] become as populac ». „ M» » ™ •"» Ç-ua^n insuraV- tfSTW

PartS °f L,C.r, world . SxoJTThe S amount then in force in British and Amer-
ES,lMy trip to the üiast sixteen years ago was Purely «pen- tme "companiel was "Tready being

Aussi qyps/is» snsr siïsfâventured so far afield. When loqking harbor of an aggregate face value of insurance of $15,000,000, whereas
the C.P.R steamer Empress nÿapan| Jrom the ^^ot « g^.g ^ Amerkan compames combined, issued on y
Yokohama.„the morning I landed I 1 thought of the slightly in excess of 7,000 policies, and with an aggregate

aSfeSÆnlTeôpS a»! rô-=>0- m » „!= value o, iu,«,a„c= of about »„,»o,ooc.

hundred thousand of whom knew.anything of Can^da nor one 
million anything} of the Sun Life Assurance Compa > • 
there for the pdrpose'of persuading them to give me 

their tnqney W-take bark to Canada to be invested 
bv the Shn Life Assurance Company of Canada, 
while no one knew anything about Canada .every­
body knew about j England. I began therefore, by 
sheltering myself under the protecting folds of the old flag.
I imjhediatelv called, on the British Consul at Tokio and «x. 
pSd my mission, and was delighted at receivmg much 
valuable information, which was cheerfully given. I might 
here’ sav that I never before realized what a great advantage 
it was to be a British subject. I remained four months in 
Japan and was enabled A gather much information concern­
ing matters in the Bast >hat proved to be of great advantage 
to me when organizing the business of the company in China,

r-v= «-t
tion in Eastern countries are. in my opinion, quite as good as 
those of Europeans who reside in those countries. In 
othr¥-part of the world is* the business so easily kept on the 
bS when once obtained. While the East is now perhaps 
the easier and morfei^attractive field in the world for he 
obtaining^ new life business. North America, that is the 
United States of America and Canada, is the best part of the 
world for the head office of a life*'company

Mv reason for tMs statement are, the laws here are good- 
and well administered, life and,property is safe, the country 
is new but rapidlv developing, anti is in need of vast sums of 
money to meet the demand for" public works some of which 
Tre tn course of construction. 'This insures for many years 
to come a high rate.&f interest for invesments. and as the 
question of interest is a great factor to be considered in Me 

without saying that other conditions being

t
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How Business Has Crown.

The comparison between the above figures and those 
showing the amount of new insurance written and the insur­
ance in force to-day, is interesting. Recent Government 
turns show that the business of the Canadian companies 
rapidly increasing each year, there being now in tora 
policies to the amount of $450,000,000, while the business m 
British and American companies, taken together, amount 
about $235,000,000. More than 200,000 Canadians now taxe 

life insurance policies each year in old line companies as 
against 16,000 in 1885. Thus, whilst the population of lan- 
adai has perhaps not increased over 50 per cent., the amount 
of insurance taken out the last year is thirteen times as grea 
as in 1885. ... , .

This increase is striking. This, in my opinion, as nrsi 
to be found in the great educational work being done oy 
assessment and friendly societies, and, secondly, in the sta 
of perfection of the field organization of the old-line life in­
surance companies operating in this country. This was pa 
ticularlÿ showndast year in Toronto, where the keenest mi no 
in field work of life insurance came together at the join 
meeting of the. National Life Underwriters’ Association 
New York, and the Life Underwriters’ of Canada. The r 
suits of that meeting will be passed, down in the history 
life insurance in Canada as one of the most important eve 
affecting the field men in the business.
Field Men Now of Superior Type.

I
"1 in a 
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standing andThere is- now a great difference in the 
education of those at present engaged in field work in’ van 
ada, as compared with 25 years ago. During earlier day , 
men who met failure in Other callings, as a last resort joine . 
the agency staff of » life insurance company. The con 

that the companies were represented in a g>quences were
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ffià&let such as I have roughly, described. Thfc intervening 
years record dne continual story of growth, hustle and enter­
prise. Not once has the young Western metropolis stood still. 
There have been years of slower growth-, as during the grass­
hopper years,‘when the country seemed given ovep for all time 
to that Egyptian plague; or when after the notorious boom 
of 1882 the city stood panting and breathless like a strong 
man hard put to it in the race.. But although ^t such times 
the steps may hâve been slower and the \Vaÿr somewhat de­
vious, there never has‘beets a halt ip thelnâirch of progress.

In such a period of time, one sees the birth and death of 
many enterprises: These it woyld be folly to attempt to de­
scribe within the limits of these notes. Therefore, I will con­
fine my remarks to the subject of insurance, With which I 
am most familiar.

rases bv undesiAble men. Thus the business was 
many cases dv To-day this is almost entirely
Tnfrf The reform^™ has been fa,, ; i, has d»Ph, «- 

/ changed 1 ne the field work. Life insurance
terminated these men tr m ^ occupaüon for a day only, and

h^made a success Onlv those who remain in the business 
/retard h as a profession, and only the best men succeed, 

durance is now taught in many leading universities on 
Llfe insurance ^ ^ field men in life insurance
Î-daThàs great possibilities. In the evolution of affairs the 
l /Lst minds are being attracted to the business. .There 

eager a ch,“c= for.fhe undesirable cl... of men tosne- 

Business men now listen to the proposition of life m- 
furance fmmE business standpoint. It is no longer regarded 
as a method of extracting money, but as a desirable invest

The field man’s success depends largely upon his Only One Competitor. . .
knowledge of his business and his capacity for presenting his In 1874, I commenced with the only copipany doing a

m/nVvn attractively - general fire business. This was the old Provincial of Tor-
P PReirarding the present insurance legislation our com- 0np. There was one other company in the field, the “Isolated 
nanv’s business was greater last year than in any during its Risk,” but, as its name indicated, it confined itself to de- 
historv Thus the agitation did not affect business. Life in- tached dwellings and farm risks. The Provincial had been . 
surance has been discussed, and the importance of insuring induced to embark upon these then unknown waters only by - 
i,.„ upen impressed’upon many men who would -not perhaps a number of provincial business men of the day taking stock 
otherwise have thought of it. in the company. There was a local board Which was sup-
Panada May Feel Proud. posed to carefully consider every risk. There Was besides an .
-r- , . .. h source of congratulation to every Canadian inspector in the person of our esteemed fellow-townsman, Mr. »

; It should be a source or c g ■■ ■ Alex Brown His duty was to inspect and report upon every
that in no Canadian company were :^her of thetoe risk before it was written, for which duty he received from
Si? ^mCŒerno bnee?fo^ions Sd the asSed the sum of $,’.50. There were only two rates- 

wlrorSe Legislation” A” to the Insurance Bill now before the one per cent, for dwellings and two per cent, for stores with

Banking “dfa YMr*1*1** a'biüls1'submitted to th°s‘ n° Vhe‘management of the Provincial had under serious con-

will resort to experimental legislation. I do not believe they elusive of the Aikens Block on Albert Street. This was all 
<3 recommend any experiment that will interfere with the to be had for $5,000. Now it is worth some hundreds of 

of life insurafice in Canada and dictate to the com- thousands of dollars. >
Others Soon Follow.

While the deal was still pending, the St. John hre oc­
curred and wiped the Provincial out of existeflefe. For two or 
three months after the Provincial ceased! doing business, 
Winnipeg was without the protection of fire insurance. Then, 
after careful consideration, the Western, ; British America, 
and Phoenix of London stepped into the breach- They 
shortly followed by the late Robert Strang with the Canada 
Fire and Marinfe, and a little later the late Hop. Gilbert Me- 
Micken entered the insurance arena as representative of the 
Commercial Union.A After this other companies began to 

•pluck up courage, and one by one entered the Manitoba field,
- The agents then formed themselves into a b .nd which 

in January, 1883, appeared to consist of Brock; Strang, Mul- 
holland, Kirby, Drummond and Carrutherst At that date the 
board was a*body independent of the Canadian Fire Under­
writers’ Association. Later, it affiliated with that body. The 
companies became members and acted through their repre­
sentatives. The change was necessitated by the fact that the 
companies could or would not obey the mandates of the board 
without affecting theii standing as board dopapianies in other 
parts of Canada. For example, in 1883, a certain company 
notified the Board “that they considered the rate on frame 
dwelling risks too high and that they also reserved the right 
to rate churches, convents .and schools.”
Association Gets Into Shape. ,

The result was that for a time this company secured 
almost a monopoly of that class of business, While the other 
agents, more punctilious in their sense of honor, had to grin 
and bear it as best they might. This was changed after affilia-, 
tion. A company had to observe its obligations at all points 

jor run the risk of fighting the other companies in every dis­
trict where the Canadian Fire Underwriters’ Association he] 
sway. Up to this time also a member of thp Board per­
formed the office of secretary without remuneration, and a 
committee of the agents did the rating. The rapid growth 
of the business making these duties too on^rous^a paid secre­
tary was secured in the person of Mr. R. H. Hayward, who 
performed his duties to the satisfaction of the Board for some 
years. Upon his resignation, the services of |a trained in­
surance man was secured. In addition tojthe duties of secre­
tary,- he also assumed the rating of all risks in Manitoba an 
the North-West Territories, thus relieving the agjents of a duty 
that was fast becoming very burdensome, and frequently 
placed the members of the Rating Committee in the invidious 
position of being held personally responsible for any increase 
of rates that took place. V .f ill |

With the advent of.the present efficient secretary, Mr. w 
H. Birch, the modern.and only strictly scientific system ol 
rating the “Schedule System” was perfected, and as far as > 
possible, generally applied. The first complaint against t a 
method has vet to be heard. Thus, the modest little acorn 
of 1874, represented bv the Provincial Insurance Company ot
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panics how they shall manage their business.
Certain amendments naturally will be made to the present 

Insurance Act, and a greater control will be exercised by the 
Government in regulating investments oij life insurance com­
panies, which are generally regarded as trust funds.

[Mr. George H. Allen is manager for Montreal of the 
Mutual Life Assurance Company of Canada, and has been 
connected with life insurance field work since 1885, when as 
a student at Albert College in Belleville, he first accepted an 
agency of the Standard Life. He retained that agency all 
through his college course, and on January 1st, 1889, accepted 
the position of inspector for the same company, with -head­
quarters in Peterboro’, taking charge of the^ Counties of 
Northumberland, Durham, Ontario, Peterboro’,'Victoria and 
Haliburton. He filled that position until March,, 1890, when 
he moved, to Kingston to take charge of Eastern Ontario, from 
Port Hope to Montreal, including the Ottawa Valley, for the 
same company. In 1900 he was appointed general inspector 
of the Standard Life for the Maritime Provinces and New­
foundland. This position he held until he was appointed 
chief inspector in Canada. On July 1st, 1905, he resigned 
from the Standard Life to take the- management in Montreal 
of the Mutual Life of Canada. Mr. Allen has been elected 
first vice-president of the Life Underwriters’ Association of 
Canada, and also vice-president of the National Association 
of Life Underwriters of the United States. Largely to his 
efforts was due the fact that the United States Underwriters’ 
Convention was held last summer in Canada (Toronto) for 
the first time.—Editor Monetary Times.]
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History of its Growth—How the Old Provincial Missed 
a Fortune.

By Ceo. F. Carruthers.
It .is always interesting to watch the growth of a thing 

from its beginnings to its maturer development ; particularly 
so is it to watch the evolution of a city. I have one in mind 
«hich not many years ago was a little hamlet of some 300 
souls, and consisted of the usual four or five stores, the con­
ventional hotel, blacksmith’s shop and law office, and a few 
accompanying dwellings To-day, rears its head proudly as 
a modern up-to-date metropolis wi a population of ’125,000.

S, streets are paved and lighted, its boulevards and 
Parks are wide and spacious ; while electric cars, theatres and 
fa atial hotels give evidence of the existence there of all the 
etceteras necessary to the happiness and well-being of the 
cultured citizen.

, I first landed on the banks of the Red River from
e old steamer “Selkirk” 37 years ago, Winnipeg - was. a
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ton be formed, to meet annually, to pro-

licensed under the Manitoba Insurance Act and or y ^ a subseqUent meevng.

ally declined, and waned. But the interests involved 1
Interest appeared to q{ the ceSsation of united effort

too important ^ n In l882> therefore, we find

1

IN ONTARIO.mutual fire underwriting
were

Notes On Itt History-Origin of the Mutual 
Underwriters' Association.

towards mutual fireJg, Association of Ontario formed, 
the Mutual F’re VV last its twenty-sixth Annual meeting 
which held in Febru y . Fifty-seven delegates, repre-
in the Walker House, T^h\Jot\hc 69 mutual ’fire in-

■"■I Some

Ia description of the growth senting 36 companies, prôvince 0f Ontario, between 40
An interesting ^«i^fbe'Sted to the develop- surance companies in. the n<mnce«. Mr? Hugh Black, of 

of fire insurance in Canada * • At the time of and 50 are active memb > lasting work as secretary,-” j

ST JUJCT 0Pe'“d' “ 'hUAÏ&, a, the ssst

■
■

■ i • 1
ÏSSB^ ÏÏ»2±!i tttSr^nc, O, 1’ppet I ^VSrÆS,™.The mutual fire “?T"'e= Mowing plan idea of th. extent of the ««"^bu.me^ „„„„„ lh„

sfstV-HhrMrMM |to effect insurance for $4 , Before he received his I crease of $15,65°,o®® * . , eOI g,g qqq Tire surplus 1

" ,hTSPc“h »..rds .h” working eîpen». of tW = «4, ^"-t heS " p“»™ »,es net un.s.ested at 1

*ESEi I
pan Thl table printed below shows theJ™™"1.*'£ *86$£*d‘ Companies Survive Their Enemies.
mg mutual fire -insurance companies of Ontario in .86, Prominent,men in the mutual insurance world, of Ontam,
Yifer founded Name an#head quarters. Total n=ks. L been Thos. M. Simons, D. C. Macdonal ,

,SS0 Agriiultural Mutual, London.......... *23,428,000 McLean, all deceased. Mr R. S. Strong the late ^
i8to ....Victoria Mutual, Hamilton............ 4’389'!^ Davidson, Hughes and Taylor of X'ater ’ Lh survivors
.H Gdfei District Mutual, Galt ............. 2.. .7.000 lf Gudph . and Hugh Scott, of Toronto. ?ne,of the =um
,840."........ Wellington County Mutual, Guelph. of this body. Mr. James Goldie, persisted for years k

. .Waterloo Mutual, Waterloo................. 10.776,000 untü he secured its passage, a regulation whlc ’"g,
,852....:.Canada Farmers Mutual ................... the placing of farm steam-engines at a statedl dista
1867...... Brtaver Mutual ................................... 9. S5Q,ooo barns or hay-stacks. The saving of fire loss effected by tm
,854  Prince Edward Mutual, Picton...........  1,642,000 is immense. Many years ago, thf S^ereign d „

54 ... .Toronto Mutual ............................... - 1 -447,000 Risk companies were founded to “fight the mutual^
Besides wiich were the Ontario Mutual, of London; the But the mutuals survived them both. in 1‘ insurance’had 

O,,0®rf™X M„,uxl. and others. In the IW.ce o) L„, to/by »,, W
Quebec it mai- be noted in passing, the Stan stead and Sher- not many friends in »- , —
brooke Mutual had been formed and had $3,700.000 at risk, the ^^ntion *f Mr. Hugh Scott’s name is a reminder of 1 

Consolidation of Mutual Fire Laws. space filled in the insurance history' of the pw ■
Mutual file insurance had not made much progress in; I vince by the firm Scott & Walmsley, which he

tb the time of the founding of the Monetary mQfe n'arly fiftv than forty years ago We haves* J „( ■
attempted by many who J*®» | frnm \1r thos. Walmsley, a memorandum of the car , ■

les notewortny in uns luaux,,.— .
were not good business men. It is not wonaeriui, uie.ciw.t. , f ^ Rroup of companies managed by this 15 ia

’ that a numlfer of companies so started did not succeed. Queen City Fire, founded as a purely stock compa
Toward the close ôf 1870, it was deemed necessary to February, 1871, Authorized capital, $250,000, su 

have Mutual Fire Insurance Legislation in Ontario consoli- $IOO,000', with ten per cent, paid up. From that date 
dated. Accordingly, a meeting of managers was held at sent no cay has been made upon the stockholders , ■
Guelph on 2ind November of that year. Companies repre-1 addition t0 ten per cent, dividends being paid - ’
sented were the Agricultural, of London; the Gore District, ial bonuses have been allotted until the whole* too,
of Galt; the Wellington of Guelph* the Beaver and Totonto, subscubed has been paid up out of profits. This umq- 
of Toronto; the Waterloft, of Waterloo; the Hastings, of Belle- achievement entitles this company, now in its thirty-se 
ville ; the Maple Leaf, of Peterboro ; the V ictoria and Canada I. tQ be termed a. monument to its promoters.
West, of Hamilton ; the Guelph Township, and the Perth, of -
Stratford. William Miles, of the Agricultural, was in the Hand-In-Hand Founded. j J . Hand îam
chair, and R McLean, of the Gore District, secretary, Jn ,r7,, the same,firm founded the Hand-in-Hana }

A draft bill* submitted to the Ontario Legislature at th<f ance Company,‘Jts object being to underwrite fire umeé.
V previous session, was read clause by clause,.^discussed and | mutual basis af rates -bonsis^ent with^the hazards^

’ xamended. . It was confided to 
>»d—John Carnegie, members

• a

\\
i: upon

*

■

■er--

-T

1862
I .1" A

l867

nearly fifty than forty years ago^
, „„E,. .... r............. .......... - - . . . . , , , from Mr. Thos. Walmsley, a memorandum
onlv did not understand the principles of underwriting but al companies noteworthy in this connection

It is not wonderful, therefore. ■ (he group
I Queen City Fire, founded

Canada 
- Times. Thè business was

•!

1_______ the charge of,Robert Christie To arrive at these rates, competent inspectors were c ^
ànd-ionn carnegie, members of the Local House, 'both of who pointed out the defects in risks ; and the owners
whom were present), and a committee, consisting in part of pres?ed to improve their properties and thus lcsse" , d

^ rx » t___I_U ^ J Tknc \T Çimnn*; a n- I T». » Q-cx tV»o rnmncinv’ç rh ATtPf W35 aiTlCnu
S. Thompson, —- -- --- r . . , , * . , . , .
nointed to look after it at the next session of the Legislature. enable it to accept risks on both the

____ jI h. Peck, of Belleville; John Twigg, of Picton; - • ----- 2------ r ‘u K'''" '
TavJpr, and Jeremiah Hughes, of Waterloo; \\m.

, of Stratford ; and Charles Davidson, of (JtrQph were 
heard from on this .occasion. Mr. Thos. M. Simons, of the
Gore District^ drew attention to the importance ôf forming an ^

of the Mutual Fire Insurance cpm- | factory 
business in Ontario, and it was

1of
to (

c.’ Macdonald, and Thos. M. Simons, ap- premium. In 1870. the company’s charter
' " ' " * : cash and mutual P1"

seeing that a portion of the public were not yet edu"|^ „
• I confidence in the mutual plan. Policies were also wntt

from one to three vears. 4$.
As a result of a meeting of the Dominion Millers ^ ■ 

sociation in 1885, where prominent flour millers and ^ 
suidii.c com- I tactorv men of south-western Ontario were present, it 
resolved -that resolved expedient to form a mutual and stock compa .

S' ;
Messrs.

C. M. I iMowat, of Stratford ;
I

\association cjf managers 
panics doing

B
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Value Imports. Value Exports.

1 £I73,S88 1
404,105 J 
55N333- '
163,416

nrovide fire insurance for manufacturers and millers. Later 
fn°the year organization, was completed by the Millers and 
Manufacturers’ Insurance Company. Its subscribed capital 
«riïTooo the managers, Scott & Walmsley. Improve, 
tnt ofnsks and insurance at minimum of .cost was the 

ob^t of his company. Annual inspection'and the ob- 
°e vance of care, order, and cleanliness, were insisted upom 
The company has accomplished the gratifying result of a 
saving to its" policyholders on the rates exacted (when com- 
oared^with the current rates charged) and in actual cash 
bonus dividends paid of $307,2.2. On the net amount at risk 
of nearly $3,000,000; its total net losses for the 22 years have 
only been about $400,000. This company was the first to in­
troduce into Ontario, the principle of-specific rating fixing 
the rate to be exacted equitably in accordance with the 
particular hazard assumed, thus giving the assured the ful 
benefit of the absence in his risk of what is known as faults, 
or defects of management.”

"Care, Order and Cleanllneae."
“In conducting all these companies,” Mr. Walmsley adds, 

“it has been our endeavor to get our members or clients to 
recognize the nature of special hazards, and to experience the 
value of Care, Order, and Cleanliness in connection with their 
premises. Especially in connection with factory underwrit­
ing- of late years have, we impressed upon our clients the 
value of periodical examination, yearly inspection- of 
premises, and the use of cleaning appliances, as conducing 
not only to reduce the serious fire loss but to lessen the 
premiums on industrial risks. A great deal of travelling, en­
quiry, and explaining was necessary to induce customers to 
place their premises on a footing equally satisfactory to under­
writer and client.”

0-
£i,445,i83

1,373,552
1,685,959 
1,325,880

1849M /ft
sd 1855

1856
1857

„ 1u- I The falling off in 1857 shows the decline; of trade in the 
year of greatest depression, 1857.

If the Dominion Government statistics of the exports of 
Canada for different periods are compared, it kjll be seen not 
onlv how the quantities have grown but how jthe proportions 
of the merchandise sent abroad have changed lh late ÿeaçs 
One-third of our exports were forest product!,,at one time: 
that division is now reduced to about a sixth. Animals and 
their products -formerly made one-fourth of the whol 
they are one-third. In 1881, products of the mine embraced , 
only 3% per_cent. ; now they are almost 17 per cent. Manu­
factured exports, tpo, have grown in twenty-four years from 
t.81 to 10.01' per cent.
Manufactures Expand Satisfactorily.

The character of Canadian exports at different periods 
is shown in the following table:
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Animals 
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Ontario’s Exports Fifty Years Ago—Import and Export 
- , Figures at Different Periods.
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-In the earlier stages of a country’s growth, its products 
are not apt to show much variety. The exports of Ontario in

confined within a limited
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the middle of last century were 
range, being almost exclusively products of the field and 
forest. It is curious to read in Gazetteers of old days what 
were the exports of Hamilton, Paris, ‘the London District, 
Chatham, Port Credit, ‘the Gore District,’ Oshawa, Belleville, 
etc. With striking regularity we find the statistical tables for 
many places containing ‘wheat, flour, ,pork, potashes, timber, 
lumber, whiskey, staves, butter. The sawmill, the gris, 
mill, and the fulling mill practically embraced all our fac­
tories. Manufacturing on a wider and a wholesale sçale was 

with the growth of the country in population and 
means and the advent of the National Policy.

The commerce of the country 50 or 60 years ago 
carried by river, lake, and highway. No railways, tramways 
or freight automobiles had awakened the echoes at that( time. 
Toronto had 23,503 people in 1848 and 41,760 in i8j6. Its ex­
ports in the earlier of these years were estimated at £220,000, 
Halifax currency equal to $880,000; while the imports were 
$789,000. Montreal’s imports of merchandise in the year 1848 
were $6,452,000 in value, a fact Which shows her status corn-

items In Export List.
The main items of these six divisions of

II
exports are as ■

under :
Fisheries—Lobsters, codfish, salmott.
Mines—Gold, copper, Toal. . M ,
Forest—Deals (spruce and pine), planks, boards. 
Animals—Cheese, butter, cattle, bacon.
Field—Wheat, oats, flour, apples. , : , , . . .
Manufactures—Vehicles, leather goods* dyes, chemicals, 

pianos, organs, textiles.

According to the Blue Book, enîed Match. 1907, 
lowing are the figures ‘of Canada’s exports of home produce

-.. . $15,056,922 
J 42,512,371
. J 4,963,312 

1,359,077 
13,430,384 
3,468,835 
3,697,065 
1,531,241 
3,790,741
2,234,994 

.. 36,748,227 

.. 2,118,981
. .Jjj..‘ 44,635.051 
..ft... 1,288,935
.iftift. so.7'4,571 

12.084.058

I Total exports, home prodtfjde $239,634,767

, the 1907

>

the fol-to come

was
Animals, living ..........
Breadstuffs . . .........
Coal . . . .,......... .............
Drugs, and chemicals
Fish................ ..................
Fruit............ ..
Furs and skins .
Hay . .  -------ft ■ • —
Hides and skins'. . ,. 
Leather goods . . ....
Metals.............................
Paper...............-..............
Provisions......................
Soirits and wines . 
Wood and wood (roods
Other roods.................
Year ended 
March 1907
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pared with Toronto.

iMontreal and Toronto Compared.
“It is interesting' to Contrast with this the volume of 

, trade of ti^eSe two cities, to-day. Montreal’s outward and in-
That of Torontoward trade exceeded $106,000,000 in 1906. 

for the same year is represettled by $58,116,000 of imports,
1;

Insur- 
:s on 1
sumed 
:hosen. 
■5 were

and perhaps $30,000,000 worth of exports.
“To illustrate the growth of Ontario trade it may, in the 

absence of provincial figures for earlier days, the imports into 
Toronto may be cited. Beginning with 1849, when Toronto’^ 
imports amounted to $1,280,549, followed by 1853 with $4,723,- 
072, we find rapid growth thenceforward to $6,340,000 in 
1866; $9,968,546 in 1871 ; $14,807,948 in 1875, and $18,032,- 
60 in 1885. The succeeding twenty years ~ show s|ill more 
striking figures. The imports were $40,056,602 in 1900, and 
$38,116,000 in 1906. A table in the Toronto Gazetteer of i860 
gives the following Customs figures for Toronto’s early years. 
They are in Halifax currency, .four dollars to the pound:

Converting Blue Book totals into 
exports are as under :

■j Produce of.
The Mine............................... .................
The Fisheries................................ .........
The Forest|................................ ...........
Animal produce.....................................
Field produce ...................... .................
Manufactures............................. ...........
Miscellaneous................ ....................

■4 Per Cent.
11.. . ,Kÿ.o8
IL... " 5-75 '
L.. 19,12
[... 26.133

ft ; : . -20.67
11.. . 11.82
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ONTARI
agriculture.

QUEBEC.—Two ti 

province are transforn 
MANITOBA.—Mi 

bushels of wheat an 
year.

sand cheese factories In this 

; milk Into money, 
than ninety-nine million 

rain were grown here last

SASKATCHEWAN -In nine years, the wheat 
increased from 276,253 acres to nearlygrowing area

2,000,000.
ALBERTA.—In this province are more than 30,- 

000 farms, 200,000 horses, 950,000 cattle, 116,000 

swine, and 150,000 sheep.
BRITISH COLUMBIA.—The world's greatest
of merchantable timber, ten thousand squarearea

miles of sea fisheries, and a production of over $100,- j 
000,000 gold since 1858, are a few of the province's j

assets.
NEW BRUNSWICK.—Six hundred manufactur­

ing establishments, and crops, and fisheries, help to 

make prosperity here.
NOVA SCOTIA.—The thickest known coal seam 

(37 feet) In the world is in this province.
PRINCE EDWARD ISLAND.—Capital invested 

In manufacturing establishments here totals, $1,680,- j

>41.
further Information see the country.
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Minister to do so, the Minister is then required to make the 
necessary appointment without a recommendation, though it 
is obvious that in such a case one of the leading factors in 
conciliation is lacking. Thirty days’ notice is required under 
the Act from employer or employees before any change affect­
ing wages on general conditions of w^rk can be put into 
effect The award of the board, it should be particularly 
noted, is not binding unless the parties agree to make it so. 
Once the inquiry is over the parties are free to do as they 
please, unlesV they have previously decided to abide by the 
recommendations of the board ; and if the efforts of the 
board have failed to produce an amicable agreement, or other­
wise to improve the relations between the disputants, the 
latter are then free to resort to the primitive and clumsy 
weapon of the strike or lockout, should they so desire.

There is a radical distinction, it will be seen, between the 
Canadian Act and the compulsory arbitration law of New 
Zealand and some Australian States. In the case of. the lat­
ter, as the term implies, the award of the arbitration board 

(5) Correspondence with the general public and with rep- before which a labor dispute,!^ brought, is compulsoryj^Tha^t,
resentatives of other countries concerning industrial con- at least, is the intent o j unless it has the approval
ditions, labor legislation and kindred matters in Canada. law is in reality largely ^effective, unless it has the approval

Of these various divisions of the work of the Department, of the men. It is imprac 1 > nractic-
that which most immediately concerns the public is the con- put a large body of men into» P< i , abnormal dis-
necfion of the Department with the settlement of industrial able, the object of the law w^iich p n th ther
disputes. The reason for this is obvious. An industrial dis- turbance to industry, would still be defeated. On the other 
pute frequently involves the welfare of the general public in hand the Canadian measure is a 5 ®p aJ , • irnoianH

most acute degree. We need go no further back than the Conciliation Boards, which are us^d ^x ® y , 
period of the coal miners’ strike at Lethbridge, throughout 9 and Scotland, and of the Conseils de Prud hommes of * rance 
months of the ye»r 1906, to realize the great interest the public and Belgium.
-has in the peaceful settlement of such disputes. ■ It will be When Both Parties. Are Obstinate.
mcmbered that on that occasion the strike, after lasting for But conciliation is still the mainspring of the Can- 
nine months, was settled at the beginning of December, but adian Act, combined with it is the pressure of compulsory 
the long cessation of work, combined with an increased de- investigation, before, in the* class of industries affected, an 
mand for fuel (because of the growth of population), and an unnatural suspension of work cap take place. It may be said 
unusually severe winte^, produced a shortage of coal which that it is perhaps as difficult to enforce investigation before a 
was for several months the cause of much actual distress strike as to enforce an arbitration award after investigation, 
throughout a large part of the West. This was really the in- and that it is as useless to attempt the one as the other. The 
cident which led to the framing of the law now popularly argument is i&t without weight, but the advantage lies on tne 
known as “the Lemieux Act,” but officially entitled, “The side of the Canadian Act. Wherever the parties to a dispute 
Industrial Disputes Investigation Act, 1907.” really desire to avert a serious disturbance, the Canadian Act
Unlawful to Declare Strike Until------  offers an admirable method of settling differences. Where

.Mr. W. L. Mackenzie King, the Deputy Minister of even one of the parties is disposed to be reasonable it is 
Labor, by whose mediation the strike at Lethbridge was probable that a ready means of settlement can be found under 
settled, in his report to the Minister of Labor on his part in the Act. Where both parties are utterly unreasonable it is 

■ the negotiations reviewed the situation at some length, and likely that neither the Canadian or any other Act will avail to 
Wf suggested the desirability of legislation which would secure secure a peaceful settlement, but in such a case the investiga- 

that witp regard _to all industries in the mature of public utili- tion demanded by the Act has at least the metit of bringing 
tie^including. for instance, coal mines, railways, etc., it out the facts and letting the public know where lies the fault 
should be unlawful to declare a strike or a lockout until the' jn an industrial situation that may menace its welfare. The 
su ject of difference had been made the occasion of a full in- proportion, however, of men engaged in daily work, whether „ 
ves igation, and every, reasonable effort had beeif made to as employers or employed, who are utterly unreasonable is 
bring the parties concerned to an agreement. The recom- very limited. The members of the higher class of labor 
men a ion was based on the theory that most industrial dis- organizations have been.found disposed almost without ex- 
P fs . are J. l restd* J misunderstanding and incipient ception to abide by The terms of the Act so far as would re-
*T n ,0\iW.h,C. 5an-<VuaS 3 ru e reducedi and sometimes nuire them to await the result of an investigation before pro-
whollv obliterated if the representatives of the disturbance ceding to the extreme act of striking.

•lTee C u* 0jjej anc^ discuss their differences. The Looking at the actual operation of the measure during the 
. • ’ *■ ma\ . e, a ded- the result of a long and close first rear of its existence we find there were about 35 refer-

- labor conditions in this country, and at the ^nce under its provisions, that is to say, there were 35 d»s-
S nCt aT°jt?a5C<P Wlt** commoh sense. The putes concerning which it was declared upon oath by leading 

• e, p 10.P uas embodied in a statute at the following representatives of one side or the other that if the differences
«men , 1906-7, which being, most ably piloted were not settled by means of one of these boards a strike or

1 vr P*!se Commons by the Honorable Rodolphe lockout would result. The number of men concerned in these
■ ■ ' ' ,, 1 ' ,s.Tr . apor- wj*° manifested the keenest various disputes has been not less than from 20,000 to 30,000,

nnnifi^ri’ zi”' ■ ,°v soukht by the bill, has been while the amount of capital involved has been many millions
pnpu^rly designated by h,s name. of dollars. . Such disputes, with one exception, have concern-

r mltlve Method of Lockout. ^ ed mines and public utilities : these being the only industries
<■ Space will permit bnlv the briefest reference to the to whfch the Act a' present applied directly.1 The applica- 

'■ 1 machinery of the Act. The central feature of this machinery *;ons came chiefly from coal mining and railway indus- 
is the arrangement for jthe establishment of a Board of Con- tries. Street railways, longshoremen and metal mines were, 
ciliation and Investigation for conducting an inquiry- which however, also represented. Not in every instance was it 
must, under the Act, precede a strike or lockout in püblic found necessary to establish a board. Tn a number of cases 
utility industries. The! b^ard consists, after the usual man- thev fart that a board w-as about to be established to investi­
ng of such institutions of one nerson recommen'ded ijv.each *-a^ the matters of difference, the results of which would be 
party and appointed* bv the Minister of Labor, and a ’third "-ade public,—and this is one of the most compelling features
recommeitffed jointly bV these two. but in the event of such of »he law—was the means of bringing about a compromise

INDUSTRIAL DISPUTES ACT.

How it Works in Canada— Business of the Department 
of Labor.

By F. A. Acland, Acting Deputy Minister of Labor.
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The work of the Dominion Department of Labor, con­
cerning which I have been invited to contribute an article to 
the present issue of the Monetary Times, may be placed 
under five heads as follows, viz. :

(1) The settlement of industrial disputes.
(2) The collecti,.r. and compilation of statistics, and in­

formation relating generally to industrial matters.
(3) The publication of the Labor Gazette, a monthly 

journal devoted to carefully prepared reports on all matters 
pertaining to the industrial world of Canada

(4) The operation of the Fair Wage resolution of 1900, 
by virtue of which fair wage schedules are inserted in every 
contract controlled by amy Department of the Dominion Gov­
ernment.
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- , the const,tuUOD Of ,h«

b0iMt rflhe settlement of a dispute mn^ it were, president of the 0f President Eliot, of Harvard,

EE%W"E=E€
^=n^tr _riM.
K«pïï^ïFf=S F
measure. The Àm®""«^scholar, who was specially de , have kept the Department m h e probably succeeded
S&S,„ SÜffiJÎSà...o"-hi=hr«o;rÆ

ïïâsïïïÆ^f - * «“ - 
s”.i "7 »*
announced* that bills base South Wales and in the
ing prepared for enactment In New sou Canadian Uw are
Transvaal also measures f^™,amres immediately, while the 
likely to come before the Leg t ^ ^ Gfeat Britain is re­
present Chancellor of th British Board of Trade,
sponsible for the statement * . dal formerly presid-
the department over which that “** ion and study. It is 
ed, has the measure underdoseb modern times has
r«bo"wbbps csfa— ««—
Something of the Labor Gazette. head 0f the

So much space has been given o divisions can be
work of the Department olL^0trh‘h Labor Gazette it may be 
touched on but lightly. character of- this journalsaid that a publkation muçh of ^e characte^^ rf different
is usually issued by the Departments^ closely upon
countries. The C^nadian L £ hsh Labor Department,
the lines of the pabHcatoon of the E g en{ of Labor ,s

The Fair Wages branch ot tne o i- „ of Commons 
the outcome of a resolution passe william Mulock, then 
in 1900 on motion of ‘be Honora . i(m it was resolved 
Postmaster General. Under thw^ > codtain such con- 

“That all Government cont^c.ts,s arise from the sub- 
ditions as will prevent abuses whi J ^ should be 
letting of such contracts, a”^ tha* re generally accept-
to secure the payment of such wages^V wor^men in the dis- 
ed as currentftn eafh.tr^i.-f^ ut and that this House cordi- 
trict where the work is <:am , , ’ it tbe duty of the Gov- ally concurs in such policy andl deems rt them theret0„
ernment to take immedia e P * . respect also

It isN interesting to note tha^ m cJsewherc> a re- 
Canada’s example is bei g of that adopt-
solution following clo . pommons having been intro^

time bv the Province of Quebec. ,
Premier Both. Inquired .. to Department'. Work.

An imnortsmt branch of the,work of the andthe:^Z^o^ToZry, ajsOdW^urefeorence tothe _____

d„S„Tfhe S' Sïï*  ̂ JJThc ,nd,b.

countries. A glance at a few of mentioned the ^ rf this progress each 5 in tur° raQads and the improved
this subject will be of interest. . the United States I the tremendous growth of be attributed the grea
special commissioneis from Grea t:_.„t:nns concerning the I methods of handling freight irrain trade of Eastern
and Mexico, who made ^«^'“^^SnesTn resconse devolution that has ‘aken place in the mileage
working of this .measure. Some oth , reauiring a I Canada during the past forty y arts previously cut off

tsa. ste -H-B3 &&& 5 the ch“T “
and Correction for the State of „J enables them “ U -M ÏT

sioner stated that the information supplied by the Uepa^ 1 much less cost This basresultea Toledo, Mil-
ment proved to be of the utmost value when used * terTninais and the decline of old ones. y way_ particu-
ments advanced on the floor of the s®na‘e w Leod London, I waukee and Chicago have a su time considered to be

Enn'TomSlir/ W De,„,m,h, of the Btimh “d "&2S

ceived requests for the Act from the P

WORLD.the INDUSTRIAL 

■ Coldwln Smith. “V
the STRIFE in

By Frofeeeor ■f
well

workingmen employed u 4 * f {orming a Partne”h‘P
anv practicable p an could be ton difficulty might be
between the employer and employe^ mcditated on this
surmounted. I, among others hav^ faaVe t eVer heard
question, but always ^^t success ^ A master
of anything like a pract his hooks or to advance
cannot be expected *lther bc £nows what his balance at the 
wages at a venture before j* kmaQ canB0t afford to wait
end of the yeâr will be. The The workman thinks
for his wages till thcJ>afla^ the capitalist in the way of m- 
that all he can extor from the PersonaUy it may be but 
creased wages is gain, l o nim discouraging m-
by enforcing unreasonable dem d » ,{ he impels cap-
vestment and thereby .inJur‘°g’0trade. The danger of 
ital to withdraw, ruining his o tiofi of the East ha%-
competition with the vast1 Communication and trans
•Cg bv the increased facilities for comm and ambmon
port suddenly increased and Japanese,P aggravated labor
having been suddenly develop , tbat unions should
dissensions here. It .^C“att“r ot wages, instead of ne^ot‘a' 
find it necessary, in this ma“cL ‘rdine to its special case 
ing, each in its own intere. aj dictatorship, the leaning
to put themselves undcr a * Still more unfortunate
of which are pretty sure to b« « V ceHed. though the term
itfïittïff»"*. -«*• sho,,“t ” ‘

the social and political agitation. Smith

grain trade. .
of Toronto as s 

Years' Statistics.
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L rOF THE FINANCIAL PRESS.Toronto ' too has suffered. In the early days of railroad-

IÜISeSSe”—,o"r"alii-

departejo. v l- •! . V , h „ ___ l
Sinqe the building of the C.P.R, the ^ram ra j countrv may be known by its financial press. If the

shifted very largely to the North-West, where tivition it j latter be weak-limbed and vacillating, then we know that the 
of agriculturalf'and ^ve ^en ”p^aed "^Lble for shipment Ldy finançai is of irresponsible control, but when there is a 
1S ^t,c.pated that the crop this year a a ein shippng : di ynit and a becoming reserve d,splayed by the journals 
w,H amount to .00 million 1bushels tn For the ; there js undoubtedly a high degree of business honor on the
pomts of which will ebec[n0ar^X2n w^at crop has been : > part of the country’s merchant princes, as a general rule.

the uanaman wne v It is probably only given to the members of the average
Bushels. Bushels. daily newspaper staff the fullest appreciation of the inestim- 1

,<V)i. i.___ _ 93,000,000 1905 . . •• • 109,cxx),000 abie va]ue 0f tke conscientious weekly financial press. It is
luo2...............f 98,654,000 1906............ i2o;ooo,ooo ,nQt -n any deprecating spirit towards my own school that

1 1001........ 78,900,000 1907...... 84,000,000 i prompts the expression of the opinion that the calibre ofthis
1004............... 76,000,000 1 particular foriti of journalism is superior to that of the daily

i ...... ,, Less but this will probablv be admitted as fact by those
Another factor that has had effect in diminishing tne writers who carefully follow the views of their weekly con- 

quantity of grain centred at the smaller and >nt^ior points tem ,es The discrepancy in the quality of literary work- 
has been the evolution of the flour mills. Jhe structures o manshi l§ due, of course, to the pressure of work against 
fortv years ago compare ill with the giants ot to aa v and the ]imited 5paf<f) 0f the daily newspapers, while
Formerly," mills having a capacity of fro™ ^H hundred t frequent publications have the advantage of a
three hundrrf barrels of A^^P^J^^rreh per dâv s th^ ! onger period for deliberation and investigation, 
good size ' from one tojve thousand barrels per day Advert|,|ng „ An |ndex.
capacity of-a m jp ^ problem o{ cheap delivery That the work of the financial weeklies is appreciated by .

mnnrtjnt centres Great strides have been made in ship- the financial and industrial houses may be seen by a glimpse 
huildinc as well as in the railroad industry. Forty years ago at the advertising pages of the journals, all kinds of catch- 
the averaize sized vessel on the lakes was less than 10,000 penny and “get-rich-quick advertisements being usually 
bushels • to-day there are found at Fort William vessels load- conspicuous by their absence, while the great banking and 
im? soo’ooo bushels and over in one cargo. And with this in- financial firms find profit and prestige in quarter-column dis- 
creasïï^The carryiiig capacity, thé rates of freight have cor- piay “ads.” , ' . . .
resnondinglv declined. Formerly, they ranged from 7 to 10 When we of the younger generation of financial xmters 
>nts per bushel from Chicago to Buffalo, whereas at the pre- dip into the history of the period when the Monetary Times 
sent tirfie these large ships are carrying grain at from one to flrst became an influence in Canadian trade and commerce,
^wo cents per bushel. The moral of these facts is obvious. there is an undeniable sense of the deepest reverence towards 
united States Tariff Had Helped Ontario. .*■% such a journal in the trials that must inevitably have been its

. t fh„ character of its standing as lot, at least, in the early period of its career. Who can say
Apart from the & marked change in the what times of stress and trouble the journal encountered in

chfracter'of the grain trade of Toronto. In 1868, and for a those days when it grew up side by side with the slowly ^ 
nnmhpr nf vears subsequently barlev was the principal staple panding territory it served? Forty-two years have completely 
handled the effect of the McKinley and Dingley tariffs was changed the conditions under which all classes of workers 
t'o'completelyshut^ff that important trade. Consequently, conduct their daily labors, and it was probably quite thirty 
the farmers ^f Canada were forced to utilize their land in a years before the light of the present-day prosperity was seen 
different manner. This has actually operated profitably for far ahead. Looking back at some of the trffde figures of 
Ontario as a whole, and the loss of the barley trade forty years ago, the current reports appear exceedingly en- 
has proved à ,blessingl in disguise. It has been the principal couraging, while at the same time, the early figures aire monu- 
cause’ in the introduction and practice of mixed farming, ments of praise to those people who were handicapped by a 
which has been so profitable. Bacon, eggs, cheese and all small population and an enormous territory, extending 
other dairy products are now being shipped from the pro- thousands ofi miles from oni great ocean ft) another, 
vince in increasing quantities every year, grain being raised statistics of Late and Early Years.

'bv the farmers mainly for the purpose of feeding on their own We are familiarized with the present development of Can-

rwa -‘WAMadelreatv ni«ed Canada aîd-L Uni„d S,a„«. record of a »mooth-r„n„ing period of development when th«,«

Thopr^uy oicanaj,.ho, ,ound a.oady ■nari.o,^
ÈSS «proni up koau«, of ,he auppo,,d s.mpafh, of ,h, «ophshtd ; but m .be day, of the Fen.jm,; mvasion aud 
Canadian people with the Southern cause, legislation was 'fen history was being made in the establishing of a union, 
enacted placing a duty upon Canadian shipments. This between, several provinces of Canada, to be called the Do- 
caused considerable consternation among the farmers, ks well minion of Canada, the work was that of the pioneer, and 
as all others engaged in the flour business. Fortunatelv, con- operations were restricted and harassed by the ignorance ot l 
federation was soon to follow and in 1866 a new trade was our own people beyond the seas; the lack of financial re­
opened up directlv with the Maritime Provinces, which had' sources and by the unwieldly and primeval character of ttie 
previously obtained their supplies from the New England limitless expanses of land and water.
States. The increased' proportion of foreign export business ’ ■ If the total deposits in the Œnadian banks are to be con- 

». 'f has continued to open up markets for the' supplies of our flour sidered as the nucleus of the country’s commercial borrowing 
mills and litt’e if any, flour lias been sent to the United power, and; consequently the basis of its progressive coulee,

then we can appreciate the vast changes in the business CÔÜ- 
; dirions of the Dominion since those early days in the sixties.

This brief sketch would be incomplete without some refer- . Forty years ago the deposits totalled about thirty million 
ence to the Toronto Board of Trade, which has ever played so dollars, as contrasted with over five hundred million dollars 
important a part in the local grain business. That inst tu- to*dav, representing an increase of over fifteen hundred p 
tion obtained its charter in 1845, and has thus been in exist- centr tells only part of the tale of steady advancemen

in the face of many obstacles, and it is not necessary here 
to present the huge array of statistics since eighteen hundred^ 
and sixty-six, as they are more completely tendered else,, 
where.

, .The present prestige of the financial press of Canàda has 
been secured not alone by long service, but by a conscientious 
adhesion to the highest and noblest principles of journalism.
The very fact of Canada’s assured position among the great 

.nations of the world, makes the financial weekly journal an 
absolute necessity, Canadian interests now extend'across the 
seas and far south of this huge continent of America,-and it 
is imperative that a proper digest of financial and even
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States since that date.
Toronto Board of Trade.
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énee 6.3 years. Previous to 1880 there was also an organiza­
tion known-as the Toronto Corn Exchange, whose interests 
were Centred very largely in the grain business of the country.' 
About that time an Amalgamation took place between the two 
bodies; whfch have since carried on their various important 
functions under the name of the Board of Trade. At the time 
of amalgamation Mr. VV. D. Matthew^ was president of the 
Corn Exchange, Mr. W. bàrling being president of the, 
other body.. The latter gentleman has long severed his con­
nection with Toronto, having gone to reside in the United 
States. But Mr. Matthews remains an active member of the* 
Board of Trade andis grill engaged in the grain business.
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Two Millions of Dollars of Silvsr Coin
L in accordance with tenders to be furnished on appli­

cation" to him at his office in Montreal.
W. WEIR. Exchange Broker, Montreal. ,

'*1 1 •

affairs in the absence of a responsible magazine 
iiteramre be presented in the cautious and skillful manner 
characteristic of the financial journals.
character^ ■ of Canada devotes many columns to
, a and trade matters, but it is of necessity of brief October 6th, 1S68.
HcsfriDtive and répertoria' character, there being little time, jtew Brunswick in November, 1868, was in the throes
and unfortunately, only too frequently, less inclination, to of a financiai crisis. Our correspondent at that time wrote: 
delve below the surface of the published matter. The financial „Qur community is in the midst of a terrible commercial and 

0f a daily newspaper is more or less incidental ; n irtfact, a monetary panic, which, for duration and intensity, has never 
mall btt essential cofc in the machine and is governed by been equaled in the province. Indeed it seemed at one time 

the exigencies of the fleeting moments. On the other hand, ! as tbougb the whole monetary system of the country was 
he financial weekly is just exactly what its name implies— j about to be overturned and everything reduced to chaos-” 

for the dissemination of financial news and the disintegration The first warning of the coming storm was whlen a sale by 
of the same. It advises, explains, commends and censures auction 0f Commercial Bank stock realized a pride of only six 
accordingly and as such is obviously an invaluable medium teen dollars per hundred dollar share. The cashier of the 
of instruction in sometimes abtrusé problems. bank was later discovered to have absconded with, it was
Dally Press Also Doing Good Work. . stated, 890,000. The St. Stephen Bank next suspended pav-

, " , H„nf> hv fhpsp Canadian iournals ment. ‘‘Prince Edward Island notes. Nova Scotian notes,
A good work 15 b!*n^.^.° , a truer perspective Commercial and St. Stephen Bank notes, all were refused,

in Great Britain and the l nited S • P points and travellers found themselves with pockets full of useless
of Canadiaft condmons i poss.b^ A run for gold commenced on the other banks.”
and the more respon ibie the journals "^ural^y more ^ ^ ^ ^ later the notes of the St., Stephen Bank, which
deference is ffiven,t0 - th writer can see no had been as low as sixty cents to the dollar, went up to eighty
virtue ,nUthe "financial colfmns of the daily press. On the and ninety cents, and a more confident feeling commenced to

contrary, they are doing a splendid service to the country in prevail. ......
the classification of the valuable financial news service, and Of Immigration and the West. ■ -
in presenting a tremendous volume of concentrated informa- jn discussing editorially mining at Madoc, N.S., a com- 
tiofl which even the weekly papers would find impossible to pany promoting hint is given. ‘‘Being in a communicative 
cover. The point is that the weekly journals have the ad- mood, we are prepared to tell how the nice thing may be 
vantage in a cold, deliberate analysis of affairs which the made. Suppose A and B own â tract in Novai Scotia worth 
haste of the daily publications makes prohibitive in their $9,000. Thev start a company (let us call it the Honeysuckle) 
columns. and stock it for $125,000. A and B retain as proprietors and

promoters half the stock, $62,500, and sell th^ other half, 
$62,500, at eighty cents in the dollar. Two calls of 20 per 
cent, realize $25,000, which A and B pocket and then make a 
further call of 10 per cent, for working capital.'’

An editorial writer -in 1871, touching on immigration, 
evidently thought years ahead. Writing of a conference of 
delegates representing several provinces of the Dominion, at 
Cfttawa, he says, “Manitoba was represented, is it deserved 
to be, for after provision shall have been made for the con­
struction of the Canadian Pacific Railway, immigration will 
become the Question of questions in the Nortfl-West.”
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y * FROM THE OLD FILES.

Directors Who Do Not Direct—Insurance Amalgamations and 
Immigration Discussed In the Sixties.
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t The first year of the existence of this journal has 
closed and, as evidence of.'the success that has attend­
ed our efforts to supply an admitted want, we lay be­
fore our readers, at the advent of a new volume, a 
paper of sixteen pages instead of the modest eight- 

• I page sheet that sufficed at the outset. The class to 
which we look for support is made up of those who 
desire to keep themselves informed, at the least in à 
general way, of the progress and state of the material 
interests of Canada, of the movements of capital, of 
the success or failure of the many combinations 

’ whereby enterprise seeks to accomplish its ends. 
Corporations are said to have no souls ; in some cases 

" t frère is noticeable lack of body also. It shall be our 
object, as it has heretofore been, to endeavor to do 
justice, and in exercising the prerogative of criticism 
we deprecate the imputation for improper motives 
until we have shown ourselves recreant. It is need­
less to say that our ideal of what a journal such as 
ours should be, has not yet been reached ; but while 
we fully appreciate our distance from the proper 
standard, we are certain that every effort will be made 
to increase the usefulness of the Monetary Times, to 
surround ourselves with a staff of writers whose con­
tributions will reflect credit on the journal and on the 
country, and to furnish such information as will be of 
service to the various interests we represent.
These- words appear in the first issue of the second 

volume of the Monetary Times, dated August 20th, 1868
* There is little to add now. The many readers who. have 

perused the journal from its beginning know best how the 
first-born policy has been maintained.
Exportation of Silver.

A glance at the old volumes is an excellent guide to the 
I trend of affairs financial in Canada. The duties and respon­

sibility of company directors, for instances, was discussed in 
I these columns in September, 1868. “The gentlemen appoint­

ed are too often nominated for their respectability alone, aye 
p frequently among the smallest shareholders of the concert, 

live possibly hundreds of miles away from headquarters, and 
are unwilling, even if capable, of exercising any discriminat­
ing control over the management of the common property. ” 

It will be interesting to run through a volume here and 
I there. Here is an advertisement, dated 1868, from our 

columns :

1

;s
1
n

Life Insurance Amalgamations.1-
The subject of amalgamations beti^en life insurance 

companies was a live topic in 1875. * “The whole secret of the 
amalgamations which have taken place in the past history of 
life assurance, is to be found in the power which was placed 
in the hands of a skilful agent of appealing to the xupidity or 
the ambition of one or the other of the administrators of the 
offices interested. The whole constitution of a life assurance 
company implies the existence of a scattered body of-mem- 1 
bers, either policyholders or shareholders, having no cohesion 
and no rallying point, and also the existence of a few direc­
tors, and a manager who holds the reins, pnd who work all 
the springs to their own advantage. ” i " . ' ,

The Oriental labor Question was discussed by the late 
Charles Lindsey, the Nestor of Canadian journalism, who con­
tributed weekly for many years to these column^. Writing of 
this matter he says : “Nothing less than the entire exclusion 
of Chinese labor from British Columbia is now demanded by 
the labor unions. The Premier of Canada has |>een asked by 
a labor deputation from that province to. grant tffis request, 
and to prohibit the employment.of Chinese in mines under a 
penalty of $500 for each offence. We are seeking closer com­
mercial relations with China, by a magnificent steamship ser­
vice, and if we excluded Chinamen from our shores we should 
deny ourselves the first condition of success.
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Late Charles Lindsey on Bonds.

Mr. Lindsey in a January. i8qi, issue of Toronto
and Montreal's municipal bonds. Evidently the British ^ 
market had been flooded with this class of securities. Both 
Toronto and Montreal have on.their hands unsold bonds on 
which thev desire to realize. In addition to this, the state_ 
ment has been oubliclv made, by a leading banker, that of 
these bonds sold bv Toronto within the last titr66 years, not 
over one-third has been taken up by the publid, the rest re­
maining in the hands of the takers who intended to act onlv 
as intermediaries. The fact is that more securities of vanous 
kinds have b|?en offered in the British market than could e 
taken up by investors. As a result, unusual amjounts have_re­
mained in the hands of underwriting promotion companies 
and other intermediaries. When the market btca™c ^V1 T ’ 
good securities felt the effect in common with the had,, °V
ful. and indifferent. Under the circumstances, too high a
figure was paid for some of the best of jotir municipal e e 
turcs. Toronto will have to slacken up in the issue of bonds 
to preserve her credit unimpaired; and to dol this.she1”'l 

adopt the rule of paying for a large P^rt of her local
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JS $2,000,000 SILVER WANTED FOR EXPORTATION.n. iat

Government having arrested the influx of United 
States silver "torn bv a prohibitory duty, the under­
signed proposes, with a view to remedy the evils 
resulting from the great redundance of that currency, 
to purchase, for exportation
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OF CANADA
Unlike the average

progress, Tride and comiiierce

Th, following figure, are compiled by thepMmeeque ^ of development.
etatistics, they

1907.1906.1905.- 1904.1901.1891.1881.1871.
-n i<« nos 82 199 900 91,074,505 9(^362,130

„,A no qua Q87 60 742,366 67,095,718 79,193,028- 49,941,427 58*16,532
... $ 36,415,210 59,384,98, 00,7«A 27,67!,452 41-574-783 47,^4.^ 69i366,505 75,610,402

7,367,340 14,538,965 t 49 nQ 479 60,098,4%; 51.58, ,56U ^ ggg 229 ^39,970,^96

\ SIB &gjs> E-IE- EEI safe saaf-ggs
::: ‘ Bglgpli'««rit BE IS

is m

Chartered Banker-

- Notes... ...
to the peopleDiscounts 

Assets ..
Liabilities ..............

Deposits—
Chartered Banks...

^T»l ......... »
8$ _________-,---- ,ltI amm

,sBB&iau4/r«« » “sis ssffl- El IBS lift sSîss SE-BsESE
BiUtlB IIS BS

toid7“3,‘-°" *

-, .. 62.857
‘ 45.825,935 103,290,932 261.475,229 

1.852,974 3,094,689 8,417,702-

i.

4'

390,952,482' I 167,286
40,949

164 542
45,021

165,518,
47,350

168,572
47,531

157,368
48,569- r

/

l
He

V ■ I Insurance— .
Fire Insurance in force 

Premiums received..
. Life Insurance-

Policies in force ....
Amount in force.<•>
Premiums received..

Loan Companies and Sldg. 
Societies—To Dec. 31

’Assets—Total loans ................
Property owned ....

Total assets........

Liabilities-Capital paid-up . $ 
Reserved fund .. *
Deposits ............... $
Debent, payable. $ •
Other liabilities. $ •

2,321,716 i«Æ ««.Kg e».|S
22,080,717 22,364.456 23,145,076

656,892484,060;
463,769,034 587,880,790

15,189,854 19,969,324
170,602

1
160,370,957 170,122,424
47,710,270 61,954,023•2SSS ISfflS64,498,542 110,082,219 

9,408,096 14,958,927i
T

232,076,447208,081,227i 125,041,146! 158,523,307 176,885,012
8,392,464 73,906,638$ 53,465,734 .. 

16,589,706 .. 
23,046,194 .. 
68,390,540 .. 
70,584,273 ..

4,877,070 25,845,639 34,<*8,749 ^,383.101, 513^ 14,276,353
..................... 5,128,413 10,190,670 W.7W.4M ^ 22 270i481

2.399,136 13,460,268 18,482,959 20’ 55190,339 64,980,678

-1 tSffi 54'50,'2<,
158,523,307 176,885,012

/

' 232,076,447208,081,227
Total liabilities .. $ 8,392,968 71,965,017 123,915,704

Post Office Statistics (a )-
2,178,549 1.846,27^

tS«S
5,432,792

1,924 130 
32,349,475 

6,786,089 7,708,142
6,295,245 6,696,377

wS
3 374 888 641,608 6,306,420
4,020,740 .153,622! 6,001,636

bil r n 120,521 
1 4,546,434

1.079,767 
1,271,006

338,238■J
Money orders issuedr
Rpvenue........
Expenditure.........

Railways—Electric—
Miles in operation   ............ *
Earnings—Gross .................
Working. Expenses....................

Railways—Steam—
Miles in opetation
Earnings—Gross ... .jt............
Working Expenses.........■■■■■

Trade and Commerce (a )—
Customs Duties collected-----
Excise Revenue collected.... 

t ' Imports, Total—
Dutiable Goods 
Free Goods

816,4 814793' 672
‘ ! 5,768,283

3,435,163

767 10,966,872: -12.630g9,357,125
5,918,194

’’20,487
106,467,199

79,977,574

8,463,609
5,326,517 6,675,038

21,353 22,452
125,322,865 
87,129,434 103,748,672

X 19,431

27,987,509^ 48,iSS jjgWg TÆS 20,121,418 34,960,449 50,368,726 / 4,5bd,io^

18.500.7861 23,481,069 
5,343,022 6,914,850

70,295,223 85,516,908 81,286,372
23,064,654 18,690,657 36.8z0.096

.. k 93^359^877! 104,207^5651 118,156,468 186,878,231 «1-337,490
$ 2,733,094s; 1,123,275 1,811,170 3,53/,294 7,»/4,oio

$ 06,092,971 105,330,840 119.967,638; 190,415,525 259,211,803

. intm $553 5853: • sss assail mbs, |ss,- BEE
» "Si "-w

80,921,379 85,757,7441 177,431,386 198,414,439 190,854,946

94 296,496 94,556,375} 194,509,143| 211,065,678 201,472,061
971,005 946,927 1,978,489 2,465,5571 1,844,8111

2,695
14,485,648

40.290.lW
11,805,41342,024,340 46,671,101

12,586,475 14,010,220

157,164,975 176,790,332
99,861,007 110,417,080

256,525,982 287,207,412
10,308,436 7,078.603

29,106,980 40,954,349
10,918,266 12,958,708

115,574,658 156,108,453
71,303,573 95,229,037

11,843,656
4,295,945 154,856,659

97,412,340

252,268,999
7,517,006

, Totals (mdse)
Coin and Bullion .1"...

Total Imports.........-........
Exports—Home Produce-

Mine ......... •
Fisheries ......
Forest....... • •
Animal produce
Agricultural productt...............
Manufactures ------

. Miscellaneous...... -|... :-----

Home produce (mdse)... $

Total Exports (mdse)...........
Coin-and Bullion .

Total Exports.......

Total Trade.............

Shipping—Sea going V fT°ns 
Coasting ...l ) W ( 
Inland Water) l

Total Shipping.........

259,786,007

I 26,191,955 
10,362,142 
33,476,0» 
56,422,499 
35,856,616 
19,087,9# 

148,0#

180,546^06

192,087,2#
13,189^964

205,277497

465,063,204

13,904,874 
31,691.4» 
16,691,017

266,834,417 294,286,015

31,932,329 35,469,631
11,114,318 16,025,840
33,235,683 38,824,170
63,337,458 66,455,960
29,994.150 54,062,337

24,561,112 
84,906

r •:

387.554
235,483,956

55,181,356f 246,657,802
9,928,82865.034,600

6,690,350I
203,316,872 256,586,630 1- 95,503,302 196,487,632 213,521,235

$ 167,817,921 200,598,341 215,470,940' 386,903,157 ; 472,733,038

15,826,705 
45,505,122 
15,375,500

...... 71,724,250 95,267,501
550,872,645470,151,289

16,843,429
46,324,062
17,888,743

15,588,455
44,377,261
16,689,365

» 14,543,062
34,444,7968,104,337

15,116,766
5.698,095

10,695,1%
24",986,130 

8,107,452 11,486,746

5,116,033

8,009,995
62,!81,066,23476,655,08176,707,327 

for 9 months ended March 31st.
43,788,778 60,474,60428,919,198«V

'a ) Figures for 1907 are
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Err.rtrï:.n^h*"“ ina

T(1P accompanying figures record the gradual upbuijd- 
L a vou”gand virile country. Their phenomenal m-

EHrEli^Mr-rs'S
Canada 1 year or that, with even a medium crop,
tïeTde of prosperity will flow swifter and stronger from now 
onward than ever before.
Banking and weeks since the rise of Canadian banicing

traded in these columns in figures extending over the 
past forty years. Those now given are for a slightly lesser 
period but they are none the less instructive as proofs of the 
growth of the nation’s wealth. With assets increased_h y 69 
per cent and liabilities by 908 per cent., the note circulation 
Sf the banks has risen from $26,000,000 to nearly $'34,ooo>- 
000 and the amount of discounts from $86,000,000 to $640, 
oooiobo. The $554,000,000; or 644 per cent. Kam represems 
so much increase in the trade and industrial activity of the 
country. Between 1891 and 1901 was the progress most rapid 
Then the banks’ assets practically doubled themselves and 
liabilities rose by 121 per cent. In 1871, with a populatio 
of just over three and a half million, the total deposits in the 
banks, savings-banks and loan societies were ^0.500,000 ; 
last year, with a population of about six and a half million, 
they were $680,000.000. That is, while the population has 
grown by less than fifty per cent., deposits have increased by 
864 per cent
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VERTICAL SCALE,— ONE MILLION DOLLAR*.
HORIZ . SCALE,- VEARS DURATION . »'

Chart showing growth of annua! premiums ««.vodjn Canada bMO 
life insurance companies and (2) fire insurance companies. (See Statistical
table.) -------------- ------------

28 was61
39 V
26
60
71

,903, since when the balance has been on the right side.
Development of the Rellwaye. I . .

Although the work of railway construction is not carried 
on in these days at the same tremendous *»te as in earlier

>58
122

$71
$90
076

' In
•est it 01lf€iIf 71

jfollowing table shows the growing wealth of the 
average Canadian

1871. 1881. - »,
Popn................3,689,257 4,324,810 4,833,239 5,371,315
Total deposits $70,523 $120,648 $211,498 $411,709 $679,724 
Dep. per cap. $19 $28 . $43 * $7^ $*o4-5

The deposit figures for last year include only those of the 
banks and savings banks, the loan companies’ returns not 
having yet been made. The figures in the second line are in 
thousands.

No.3The

m :
1 Ini

1891. 1907.1901.
No. 4.

,278
1,098

No5>,093
2,792 Public Debt. , . .

The increases in revenue and expenditure (consolidated 
fund) are fairly regular, but the gross public debt has varied 
curiously. From 1871 to 1902 it gradually increased, ex­
cept in the ten years 1881-1891. Then it rose suddenly from 
$289,899,230 to $354,732,433, an increase of 4 per cent. In 
1903, it fell from $366,358,477 to $361,344,098, a decrease of 
1.36 per cent. The gros’s debt of the Dominion m 1906 was 
$392,000,000 ; and for nine months of last year, §380,000,000. 
Within the next four years, loans amounting to approximately 
$50,000,000 will have to be met. Sinking funds of about 
$50,000,000 in Canadian securities are available for the pur­
pose. After 1913 no further loans will mature until 1938.

The following table shows the proportion per head of the 
net public debt :—

816 1.
5,430
7,261

2,452 (

8,214
8,672

0,172 u
6,413

>6,659 ■b
12,840 ! •

58,999 1906. * I1891.1881.1871.
— ; .3,689,257 4,324,810 4,833,239 5,37i,3i5 6,000,000 

Net pub. debt $77,706 $155,395 $237,809. $268,480 $267,042 
Debt per cap. $22

The figures in the second line are in thousands.
In 1902, the gross public debt was $366,358,477 ; in 1906, 

$392,269,680, an increase of 7 per cent. In 1902, the net 
public debt was $271,829,090; in 1906, $267,042,978, a de­
crease of fry per cent.

1901. f

17,068 Popn.
<-

No86,007 $44-5$50$49$35
r91,955

«2,142
,76,098
122,499
156.6W
>87.»«
148,008

I
Nod—•

I
Insurance and Loan Bualneaa.

In 1906, ^67,690 life insurance policies were accounted 
for to the Superintendent of Insurance. Twenty-six ytmrs 
ago, only 62,857 policies were in force ; thus in that period 
they increased by 1,121 per cent. The value of fire policies 
in force in 1906 totalled $ 1,443,902,244, and the premiums 
derived from them amounted to $14,687,963. The increase 
is 212 per cent, and 283 per cent, respectively»

A striking feature of the loan companies’ business is the 
marked inorease' which took place between 1881 and 1891. In 
the former year, loans were issued to the value of $64,498,542, 
and in the latter year, $110,082,219, an increase of 70.6 per 
cent. During the succeeding fifteen years, the amount of 
loans increased 54 per cent.

A

345,306 ----------------------;------------------- ------
VERTICAL ftCai.F,- HUNDRED MILLION DOLLARS. 
HORIZ. SCALE.- YEARS DURATION.087,233

189,964 railroad's gross earn-Chart showing growth in Canada of (3) Heg» ,
ings, (4) total shipping, (5) total exports, (6) loan companies total asset*. 
(7) total bank deposits, (8) total imports. (See statistical table/277487

substantial increases to the total mileage continue to 
be made. Last year, 1,099 miles of new track were opened, 
bringing the total mileage up to 22,452. This is an addition 
of 5 per cent. Gross earnings increased 17 per cent, and 
working expenses 19 per cent. Electrical traction made very

years,063,201

904.8N
691.4»
691,017

287411 i 1
é gjr.-r

« *
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Luckily, tor I was^“d^Jeak^he^oad.'’"H^fmShedïmself

tssstt? ■" ssas: s •on a Friday, z.g^aggmg, aswe^had to^ ^ long before j
on the bush road or blaz , brought along. Crash!
learned why the clothes line had been oro g ^ wkh
went the double-tree of ‘ P pvoression than a loud whistle, 
a stump, and with no stro g r e P sapling, trimmed it

"SrLh;f="h"wa,ps,.yd i» .b«—-*•

Hotel. Were Better Then. the night at a
“Having covered 40 miles, e Satu7day—we could not

frame tavern. Travelling «htfall at a point in St. Vin- 
travel by night-we were ^ made for 0wen Sound, which 
cent township. Thp next - Tn au that drive of 60

'was reached at 3 in the a . other drives we varied the 
miles, we met only one was a well-known
route, going sometimes to ' moment to the travelling
hotel. Good hotels were . thev were better,
man then as now ; and I so 5 f yrt 0f triumphal

“In 1852 1 T-T‘d^dtors of the Northern Railway of 
procession in which the d _ the Qeorgian -Bay, to

“What is now cuumS , rkirkcns a name that
Admiral, was then k"°w.n “ e", is a hundred’ miles distant

r,r1»s^.tnrsimIS-rn“dH-r<,- U-in- RaUrnad - 

Company.”

THE
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..il little headway last year, only ^ additional mile 

Us steam rivah'for of S

next few years should otherwaterfalls will
reaWdetofîh™conaJru=tiohdof new electric roads and the electnfh 

• * cation of many roads at present worked by
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saFROM NEWFOUNDLAND.-1 GREETINGSJ bu\felicitations upon the long 
in the Do-

> , St;
toappreciation

SÜfS5
abroad. Their opinions reflect national though .
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S>fbefore THE railroad. wl
M

Commercial Travelling as it Was--Reminiscences ol 
One Who Tried It. ,,

____ -sr

scnptions of «Id Engtravelling in Canada before the days of 
stories of comB1"cial ra t exactly a metropolis then;

* Hstïl* tm-lTma,;f;àm,=«|ed 

SrDmiS'Tou-dm ÆÏÏJ-’amThoS hâïïe o,

- Siam Dâfl'iM^“«-U ™. hca, o, him ».
guishene, on Georgian. Bay, London and Chatham, as ,e Y 
as ,847. And after him-in ,848-“handsome Tom Borland 
and Stephen Thompson, also of Montreal, covMed m h i 
Ontario west of the Rivet Ottawa The Eastern part of On 
tario was then much mor<t settled than the West. t rom Lake Simcoe^Vthe Georgian Bay .here «e„ for" the mo,, par, bush 
roads, and distances between settlements were long.

A graphic description of the mode of soliciting orders 
from samples in that far-away time is given by a Toronto 
merchant, than whom few have a better knowledge of South- 
West Ontario as it was from 1850 to 107°-

j I Three Hundred and Sixty Mile. In Twelve Days.
• “Upper Canada seeded a far away cry in those days. The 

territory ‘up the Ottawa* we Montrealers were used to, and 
also to ‘the Upper Province’ as far west as Brockville. Bu 
the Georgian Bay and Lake ?t. Clair were distant indeed 
Lnd therefore, alluring. My outfit was a substantial sleigh 
fin summer we used a foiiriwheeled wagon), a pair of French- 
Canad^an ponies two iron trunks filled with hardware, 
samples, and a man. I : drove that team and kept that man
for two years and ten months. __

“Starting from Montreal in the wmter of .850 we reached 
Toronto, 360 miles at least by highway, in about 12 dayS_ 
Stoppages were made at various points to bait the horses and 
to call on customers: Vaudreuil, Brockville, Gananoque, 
Kingston, Belleville. Port Hope, and Perry s Comers now 
Whitby, were among them. We found Toronto a welcom
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jiE financial Journal of Canada, and a 
entirely Independent In politics. -Nelson HiThe leading 

publication 
(B.C.) News.

Canada's best known financial Journal. Calgary
: R:1

lo
of1 Herald. MV heA Journal of high authority on financial ques­

tions, and squarely Independent In politics. St. John 
(H.B.) Sun.

The most reliable money paper In Canada.— 
Brampton Time».

The leading financial Journal In the Dominion. 
Onlooker, London, Eng.

That admirably conducted Canadian financial 
Journal, the Monetary Times.—Canada, London, Eng.

Canada’s leading financial paper.—Vancouver 
Hews Advertiser.

The leading financial Journal of Canada. 
Courier, St. Stephen, H.B.
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I ot h:__ best Informed and moat Influential Journa
Its kind In the Dominion of Canada.—Brltlsh- 
Australaelan. »

The
W
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The principal financial Journal of Canada.—Strat­

ford (Ont.) Beaoon.
The latest Issue of the Monetary Tlfnes contain­

ed an article on the- relatione between Eastern and 
Western Canada; this la so sane and broad and rea­
sonable In Ite argument, that It deserves apace In 
every Western publication.—Winnipeg Saturday Poet.
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VISITORS TO THE COAST.

New Enterprises Are Being Planned—British 
Columbia on Show.

Many

(From Our Own Correspondent. )
Vancouver, June 27th.

There have been many visitors on the Coast during the

N B publishers and dealers in house furnishings, >vhen in 
victoria the other day stated that he was considering the 
advisability of establishing a branch there. .

G J Crowdy, of Montreal, representative in Canada ol 
Joseph Rodgers, Sheffield, England, said that for some time 
past the firm had had in view the establishment of a branch 
in Vancouver, and ivf the country maintained its rapid de­
velopment this idea would soon be carried out.

Another Montreal visitor is R. H. Fulton, who is on 
Vancouver Island sizinz up the situation in regard to a 
turpentine industry. The plan as at present outlined is to 
secure the timber from the land to be cleared by the C.P.K. 
for agricultural purposes. The railway company has been 
unable to secure what it considers a reasonable tender, and a 
satisfactory arrangement may be made with Mr. Bulton.

Business opportunities enticed H. B. Foster, of Pitts­
burg, Pa., to this part of Canada. After looking around, he 
stated that his representations to his principals would lead 
to his early return for the consummation of several important 
deals.

Duncan McCorquodale, owner u. —
Sydney, Australia, is here after wheat, 
wheat has been used in Australia flour manufacture, but Mr. 
McCorquodale says that nothing equals Manitoba No. 1 hard, 
and if it can be secured at a reasonable price he will ship- 
large quantities to Australia, He has left for Winnipeg.
New Yorker Investigates Timber.

. Timber is the resource that was the cause of Robert
Ryland Sizer, of New York,, coming to the Coast. He be­
longs to a firm otf that name, and will establish a branch 
office to deal in timber in Vancouver. Speaking generally, 
Mr. Sizer declares the West to be the land of opportunity, 
he was sure that the business he would establish here :iyould 
develop a larger and more important trade than was now 

1 carried on in the New York office. Mr. Sizer spent Several 
days on Vancouver Island.

I. Robert ^hcobs, a Montreal man who was a pioneer in 
Rossland and the Boundary, and who did well in Cobalt, has 
gone north to investigate propositions in the Bulkley Valley. 
Mr. Jacob organized a syndicate of Canadian and New^York 
capitalists, and mining ventures in the North' have j been 
submitted by experts in the field. He stated that it wars the 
intention of his associates to invest heavily in gold, silver 
and copper properties in the Babine and Telkwa if they were 
what are required.

Still another visitor was William Brierley, of Rochdale, 
Lancashire, England, a manufacturer of brass and copper 
jam machinery. Two years ago he was out here. He in­
vested in a cannery on the west coast of Vancouver Island, 
and came out to see how his investments were doing. He 
had a word or two to say concerning the financial question, 
which is not without interest. As a result of the stringency, 
he said, and a falling off of the cotton output in the United 
States, there was not -now a large account of money to be 
had for investment, either for home or outside placing, in 

I comparison with the money that was in circulation two years 
?8°- At that time the cotton boom was in full swing, and 
m Lancashire there were more improvements made than m 
the rest of England. Cotton mills were run up all over the 
county, and at the price off twenty-five shillings per spindle 
there were many millions of dollars spent in the erection of 
mills. a*l of which were during that time making a profit of 
tv ^er- C^nt' But to-day things were comparatively flat, 
the mills that went up like mushrooms had work for all at

1
of flour and rice mills in 

South American

111

A correspondent writing us from Burk's Falls, says:'— 
“We have an excellent system of water-works and I did not 
fear fire here. But the valve in the main pipe leading into 
the town from the lake was closed and never opened until 
after the fire. That is why the town is almost wiped out. 
The lake is nearly 3 feet higher than the town, and is piped 
into the town. * * * This should be a warning in future 
to avoid such an awful calamity through pure carelessness 
and criminal neglect.” ,

In an action tried by Judge Morgan at Toronto on Thurs­
day, when Mr. Ely Turner asked judgment for #",300 insur- 

from the Standard Fire Insurance Company and the 
Monarch Insurance Company on Queen Street West property 
destroyed by fire last February^ the Judge, who reserved his 
decision, characterized as “a loose, abominable way of tak­
ing applications” the taking of applications without 
signatures, as was said to have been done in this

The shareholders of Penman’s Limited have approved 
the by-law passed by the board of directors op June 17 last, 
subdividing the 15,000 cumulative preferred shares of the 
par value of $ 100 each into 300,000 6 per cent, cumulative 
preferred shares of the par value of £1 os. 6%d. sterling 
each/or their equivalent in the currency of Canada or other 
foreign money. The shareholders have also authorized the 
directors to allot and issue to the holders of the present pre­
ferred shares twenty of the subdivided shares far each pre­
ferred share held by them respectively.

ance

case.

;

?!

X

I I

the time of their erection, but to-day there was not enough 
to go around. The spare money was therefore all needed 
in the homeland, and in spite of the fact that Canadian 
securities were regarded well and with confidence.
Americans and the Coasting Trade.

The curtailment of the coasting privileges of America^ 
steamboats by the Dominion Government will meet with 
hearty approval on all sides here. This matter has been 
taken up by the Board of Trade, the shipmasters and other 
bodies, which shows what an interest is being takdn. In the 
days of the Klondike rush, when trade was large and steam- 

comparatively few, the American boats were re-
Since

ers were
quired to transport freight from Canadian ports, 
then the shipping business has expanrued, and now there are 
British and Canadian bottoms enough to take care of all 
that is offering. One point not yet absolutely clear is 
whether American steamers can call at Vancouver or Vic­
toria for .freight consigned to A1!™ or Dawson. While the 
boats may call at one Canadian point on a voyage, the fact 
that the goods are landed at Skagway may mean that they 
can still call. Under the new regulation, Canadian steamers 
will have to be used in transporting Grand Trunk Pacific 
freight that may be brought from the East to Seattle.

R. M. Palmer and W. J. Brandrith left this week for the 
West with a couple of dozen cases containing exhibits of 
British Columbia products that will be exhibited in the towns 
between Calgary and Winnipeg. The fruit Was collected 
from all parts of the province. It will show more than litera­
ture what can be grown in the many fertile districts to be 
found from one side of British Columbia to the other.

It may be the work off this kind that has been done in 
the past that is now bringing so many people this way. The 
latest from the Okanagan is that a new townsite named 
Westlake is being laid out on Okanagan Lake. It will be 
largely settled by people from the prairie, and used for fruit 
culture. i Î

Figures available this week place Vancouver’s popula­
tion at 90,000, and a large proportion of the incoming people 
is from east of the Rockies. The same in Victoria. That 
city is also growing rapidly, and it is almost impossible to 
find vacant houses or stores. The outlook in the capital 
just now is very encouraging, and investors are finding good 
uses for their money. : _ j

Cable Address “Financiers." Code Western Union

CANADIAN FINANCIERS LIMITED
Printers, Brokers, Flmclil Keels ..

Local industrial and financial shares bought and sold

VANCOUVER, B.C.

SECTION
r

-

t Cable Address. Crehan, Vancouver.

ÇREHAN, MOUAT & CO.
Chartered Accountants rand Auditors
{ S: "pPe*nd« } VANCOUVER

Power, of Attorney to he iesued to M. J. CREHAN, F.C.A. 
TRUSTEES and LIQUIDATORS

l

Orrice . B.C.
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help grain men.

sve-Canal Accident Efiects—
The only way Money grows,

CAPITAL and INTEREST 
time-Is by Investing It

railways fus
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to* Reduced Rates Relieve l.e., Increases 

at the same
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Financial News. fate
93‘> Times Office,

Montreal, July 2nd.
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Sound Securities, bought right, provide a steady 
profit and ready Cash.

investments furnished
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Little new has developed c°ucernmK

„.«««.

in lieu of their clamjs considerable bearing upon
Two announcements having ^ The Canadian

the industrial situation ha locomotives, and the
Pacific have purchased V?f^nenWorks wm establish their 
Imperial Locomotive generaHy expected that the
plant at Lichine. j rolling stock or motive power
railways would add, to^h ^ ^ q{ ffeight, resulting from 1 shortage of money in England now,” say.

the Locomotive and^Macll sept?Pmber ,5th. As five locm | Canada Life Building.

motives aweek will be ^livered^n^s^ikdy^h^ er Brltleh Public are Cautious.
completed before ^at date. ^ ^ consoiidated type and the Asked what was the present condition of the market to

Kr°TeS4whed0tyje. Jhgr dï Cf! R. £“£"^x^c? England m^hu^ry for^veryihing M

Pected record cropl t^hVa short time ^bo wonder" that the Brit*£*

New York Wants Lower Rates. become surfeited. This condition is now wnur- J
N W , . . , the Locomotive Company to proceed time t0 absorb the offerings and the Sltuat'°n,“

J1he - >rtt0ncdnstruction of buildings for the installation JXubtedly better. This is seen in the improves»»» to 
rapidly with the c^ns u fidence of the management in d fJ Winnipeg Fours. A cable received at the end

cKtto, ol -h. «-gi«=-> b».« been «c.ived, f- pnc. h*, d.ctoed H £ “J

than heretofore. In thei* rates; from dQ{ a fs to the future effect of a big crop,” remarked the nto
to Montreal they will lAclude) the load ng^^h bus£el is viewer. “ What is your view on the situation, 
bushel at Kingston and Pre °f“om Kingston. The regular « There can be no question as to the advantageouse

. now je. from Prescott and.3A _ ioadmg charges. Under 0f a g0od crop. It will start railway and other construcUW 
rates are the ftgm-esmen nd pi expofters and shipping working in many directions, and and this wdlooc^
the circumstances, the Montreal t0 the canal will activity all along the line. The West is m debt, andluj

. men have no fear whatever _that Montreal to these debts are liquidated, or at least reduced, business wiU
haveanymfluenccmdivenmggram trom ( of lh(J c(mtinue more or leSs at a standstill. The receipts from j
the New York route, thus ott g Lawrence route has iarge crop will alter all this: debts will be liquidated a
advantageouSnPosmonme which the StUwems ^ ln. large ̂  ^ purchasing power in the country»,
at last been Plaî V h decided not to accept without a may be that the activity will not be comparable to’ *ha 
terests New York railways to make reCently existed ; but the country has to grow and b«iness
strong protest the r export business to pass through has to be carried on. I cannot see any reason theref
grain rates wh c P rain men do not contend chat look on the dark side of things. With a gnod har^??jS
the Slwâvs^çan meet the afl-water route to Montreal. They should be every reason for feeling bright regarding to
the rallt^st^Xavs ca make some reduction from the future.”
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exorbitant figures they are to
As the result of the success of the telephone line ins 

by the'C.P.R. between Montreal and Farnham, Que > .
Kent, manager of the company’s telegraph department, » 
that the telephone will supersede the telegraph as a me 
despatching trains. ‘ 'Æ

inTwo Annual Meetings.
deiannual meeting of the Cumberland Railway and 

Goal Company, jield here at the end of last week, Sir George 
Drummond and Mr. E. S. Clouston resigned from ^ direc­
torate ? Mr. Huntley Drummond succeeded his father as 
president of the company, and Mr. Edgar MacDougall was 
elected vice-president. The new directors are: Messrs. 
Percy Cowans, of MacDougall & Cowans, members of the 
Montreal Stock Exchange, and Mr. J. D. Hayden, of C 
bourg while Messrs. -David Maurice, W. ]■ Maurice, J R. 
Cowans C L. Cains, and W: G. Crossen were re-elected.

At à special general meeting of the shareholders of Pen­
man’s Limited, a by-law passed by the Board of Directors 
on June 17 last, was approved. The by-law provides for the 
sub-division of 15,000 cumulative preferred shares of the par 
value of $100 each into 300,000 six per cent, cumulative pre­
ferred shares of a par. value of £1 os. 6Kd. sterling each, or 
their equivalent in other money. The shareholders also 
authorized the directors to issue twenty of these shares for 

d share previously held.
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CREDIT FONCIER, F.-C.
MONTREAL. QUEBEC, TORONTO. WINNIPEG, REGINA 

EDMONTON, VANCOUVER, and PARIS, FRANCE.
Loans on improved city and farm pioperty. Loan* to Municipal, 

and Church Corporations.
NO COMMISSION CHANGED 

For blank form, of application apply to the Company» Oft*.
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SITUATION IN THE WHEAT MARKET.
* — - jM.|

Favourable Crop Prospects Keep Prices Down—Large 
Decrease In World’s Supplies.

CANADIAN SECURITIES IN ENGLAND.

of New Issues—Bank and Unclaimed 
Balances.

Profusion
Except for a sharp spurt on Wednesday, When I'Winnipeg* 

and July options advanced 2 lie. and October #c.# the market 
has" shown no great vitality and ha/been of' a somfewhat dis­
couraging character. After falling consistently for several 
days, wheat rallied on Wednesday, and a sharp advance-to 102 
was registered- This figure was not maintained on the follow­
ing day, and prices have' been falling slowly ever since. Favor-
able crop reports from the United States combined with the 
present settled weather and good prospects in the Canadian 
West, have tended to regulate the sales and keep prices down. 
At the same time, there is a lack, of interest shown by the 
trade. Speculative trading also has not been active, and what 
little there has been has contributed to the spasmodic fluctua­
tions from day to day.
Figures Are Decidedly Bullish.

The situation is one for extreme caution on the part of 
handlers of actual wheat and flour. These continue to work 
in a hand to mouth fashion, preventing any activity in the 
market and tending to keep the demand on a low plane. The 
movement of grain from the country continues in a moder­
ate degree, but it is practically over until the flew crop is 
harvested. Stocks at Fort William and Port Arthur are down 
to 2’', million bushels, as against last year’s fetal of 8tf 
million. . Mj j ! .

The world’s statistical position shows a large decrease in 
A week ago the world’s shipments were

{From Our Own Correspondent. ) l
London, June 19th.

fate of West Australia 3% per cent.—issued at 97. Of this, 
or per cent, has been left in the hands of the underwriters. 
93 *City of Quebec Fours at 97H and 3% at 9154 are 
not yet allotted. Quebec is well-known as an old bor- 

3 and she is offering a,' better bargain than 
’ cities. For example, Sheffield Corporation

Reading municipality
■ firrower

For example
□rices its 3% stock at 97. 
asks for 08. The inference is that money will begin to cost
English municipalities ^ more, j>r < 
less, when 
either case.
^ Also awaiting their fate are the City of Saskatoon Fives at 
ioi The offer is made in good set form, and is attracting 
some who prefer to spread even their investments in munici­
pal debentures. The constant appearance of new Canadian 
city stocks becomes a matter ' of mild joking. A literary 
paper in conferring its blessing on the new-born Kipling 
City looks forward to the time when it will be asking foi;
capital in London. . T , ,

A third Canadian offer is of Western Wheat Lands and 
Timber shares—200,000 at $5.

1ownour

uiv.yoi.wv^ —__ , otherwise/ Canadian ones
it is quite'clear that the security is «quai in 

For the present, the iformer looks the likelier

J
available supplies, 
only 654 million bushels,-.while the aggregate on passage was 
32 million against 44 million same week last year. The Am­
erican visible supply declined to 16# million, as against a 
total of 47 million a year ago, while the world’s available sup­
ply decreased by over 7 million in the same week.
Why There le No Rlee. -*

These figures are of a remarkably bullish description, and 
at other times^might be sufficient to cause a rapid advance, 
in prices. But the general apathy, the uncertain movements 
of the speculative markets, together-with a big crop looming 
in the near future, are all factors in preventing the rise 
which has been so generally looked for. The statistical situa-

ive demand 
■obable that

ays
the
the

British Capital Abroad.
Th*e oversea demand for British capital during this year 

has been stronger than some like. It is complained in one 
quarter that investments at home get no chance. And the 
Saturday Review, doubtless in on»e of its hastier moods, talks 
about a special income tax on capital invested abroad. That 
will dot be levied by this Government.

Appreciative references to1 the success of the Montreal 
Light, Heat and Power Company and to the efficacy of the 
control over other concerns in the same group are noted.

A strong rise in beef seems to promise a reconsideration 
of the subject of opening our ports to Canadian cattle. Meat 
traders are pressing now .for a Government inquiry, and an 
inquiry now would be held under auspicious circumstances. 
Housewives are disgusted at the price of meat. The shadow 
of a foreign trust in the background increases the acerbity 
of husbands. Free Trade purists have never hesitated to 
call the alleged feàr of disease a sham and the prohibition 
a piece of rank Protection. In this matter, public opinion 
is veering to the Free’Trade side.

for
can
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Can-
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lbtic tion, with the prospect that before-Jong an 

wiH spring up for wheat and flour, makes it 
prices for, future deliveries will readily advance, and that 
with an increased demand, cash prices will alsoj sharply ad­
vance. In any case, an advance all round is iexpected by 
traders for next month. i
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» NEW INCORPORATIONS.
— '

The head office of each company is situate ih 
or city mentioned at the beginning of each parajg 
persons named are provisional directors :— y •

Hamilton, Ont.*—Wonderland of Hamilton, $40,000. W. 
H. Daniels, E. Burke, A. Burke. • } JJ | •».

Quebec, Que.—Campbell Shoe Company,1 $19^,000. A. 
Campbell, G. Brown, F. E. Brouseau. - - 1

Burk's Falla, Ont.—Burk’s Falls Hardware Company, 
$40,000. J. Hilliar, A. P. Lowry, G. E- Beals, j

Berlin, Ont.—Berlin Sugar Refining Conppany, $100,000. 
C. K. Hagedorn, J. Kowler, S. J. Williams. Jj

Winnipeg, Man.—Stanley Brock, $25,600. H. T. Bush, 
Port Hope; W. S. Brock, Winnipeg ; A. Foulds, Jr., Toronto. 

Chatham, Ont.—Chatham Cuban Land Company, $60,- 
S. E. Thomson, Blenheim; C. J. Ross, j. Fallahee,

the town
raph. Thelinioa

inter-

Mori a Matter of Etiquette.
The Bill to cause bankers to pay oyer all unclaimed 

balances—after a certain lapse of time—to the Public 
Trustee comes too late in the session to leave much hope of 
its passage. The proposal comes from Mr. Horatio Bottom- 
ley, one of the most adventurous of financiers, and one who 
has alwayi been solicitous of the morality ôf other people.

The introduction was supported by statements that in 
one West End bank lies £2,000,000 worth oif unclaimed 
securities and that it is thus no man’s gold that builds our 
palatial bank premises. A banker opposed the measure, 
denying vigorously that these claims are written off, and 
asseverating that the banks of London would hold them­
selves responsible for every farthing ever deposited with 
them.
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Chatham.

Vancouver, B.C.—Johnston Brothers, $500,000. A. W. 
Johnston, E. Munton, H. Johnston. ‘ Willow River Timber 
Company, $250,000. J. H. Spence, T- B. MdQuesten, A. 
Singer. j.

Montreal, Qua.—A. Klipstein and Cômpany, $io,ooo. G. 
C. Comstock, New York ; J. W. Weldon, W. Fergjuson, Mont­
real. Canada Piano Company, $20,000. V. Lâvoie, L. E. 
Bernard, L. Hamelin. Hiram Johnson, $r00.000. R. J. 
Williamson, St. Louis ; P. Drolet, F. W. Hibbard, Montreal.

British Columbia.—British Columbia and Sdokane Land 
and Development Company, $50,000. British Columbia 
District Telegraph and Delivery Company, $25;ooo. Can­
adian Securities, $50,000 Cranbrook Trading Company, 
$40,000. W. J. Kerr, $100,000.

Toronto.—Canadian Automatic Shoe Shi 
$300,000. F. H. Potts, A. R. Bickérstaff, J.
Muirhead Company, $125,000. A. Muirhead, J. Jktithony, W. 
H. M. Bonnell. Agaunico Mines Development Company, 
$40,000. A. W. Holmested, F. H. Potts, A. R. j Bjckerstaff. 
Chambers-Ferland Mining Company, $2,500,000!-, H- Arm­
strong, G. E. McCann, J. W. Hefferman. Church Book 
Room, $40,000. E. A. Welch, H. J. Cody, T. C, S. Macklem. 
International Stock Food Company. $250,000. E., B. Savage, 
M. W. Savage, Minneapolis ; C. B. McNaught, Toronto. -

v
Perhaps what is more truly wanted than this transfer 

to a State department is clear guidance as to the etiquette 
in cases of intestacy. Cases are named in which "banks 
decline to state whether or not a person. deceased had funds 
deposited with them. Knowing nothing for certain, survivors 
are left victims to all manner of. suspicions.

The air is full of rumours as to new constructions in 
the steel-trade. A project to unite the leading producers in 
'hjs country, Germany, Russia and the United States is 
affirmed and denied with about equal emphasis. , The capital 
15 Pu,1 at 75 millions sterling and even at 125 millions. The
Attain thing is that some British steel firms are not taking 
part.

[Stalled

t, says 
sans

C. -Company,* 
udpk. A.

jlNAt "A combine of -makers of bridge and constructional iron 
and steel work—colloquially the B. & C.I.A. has secured im­
portant adherents and is sure to be a-powerful concern. A 
eature of its constitution is certain agreements to buy joints, 

rs, angles, etc., preferentially from members of particu- 
» steelmaking and working associations. The objective 

ma ^ Contro* °I the home, and the regulation of the export,
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». --üss-r't-rÆS:
sssriX^a. «A’s ,h“in p"™“month, and 37 more than in May, 1907.

' gambling in insurance.1

the hulls of merchant steamers of all nations Lloyd 
underwriters have been accustomed to provide inst­
ance This business is technically known as F.■ V- ■ 
—policy proof interest—risks upon which one hundre 
per cent. is paid in the event of the total loss of the
vessel, without the production of any othdr documentary 
vessel, w ^ the policy. In these cases the

The underwriter,

1 f

Scovel durmk th® U gentleman widely known through hiiA 
last summer ThistC National Association of Life Under" 
work as presiden . . _ 0t 1005-1906, has been added
writers during the e*. h Life and Trust Company, with
to the rolls of the ri S . apnries Before taking up 
the title of wfijle continuing to write some
the agency duties he Engaged {or a time in assisting
President^Baldwln in certain special work towards broadening 
The company's activities in some directions.

ENGLISH INSURANCE NOTES.

and Accident Merger-Last Year was Good One Nr 
Fire Companies.

1
,jy i

I . ri.

U:
evidence of interest

mon., repre­
sented by the face value of the polie, without 
answer questions following the authorized report of loss. 
During ^he last few years this handy method ^ insur­
ance has been largely patronized Now it is said out­
side speculators, having absolutely no interest n the 
vesselTnsured, are availing themselves ofr this policy to 
reap personal benefit by shipping disasters. This is 
bringing racetrack principles into insurance. T 
gambler who thifs pays the premium is doing nothing 

4feSs than betting on the hazard that any vessel he may 
choose will be lost. From all accounts such instances are 
not numerous, but they are sufficiently frequent to de­

investigation and abolition >pf such practices.

i j
1

Big Fire

I Our Own Correspondent. ) ' ,
London, June 19th.

One after another the big friendly s0«et>es «bd 
against the £200 limit, apd become, or

of East AoglU

r.lame SK»
"it
exist. Actually, there are few such left, and fire compamo 

r , t vi Temnleton F.I.A., recently died in Melbourne, without casualty departments also that they an. VictSL^He waTSer of the National Mutual Life As- The .diffidence

sociation of Australasia. , , , , 'has beenffiustrated by the chairman of theRoyah H» «JJ.
• Mr Franklin J. Moore, the United States manager of the pany had or ’because powerful competitors hid
g^^ti=t^râ iSStJLZft ge^hut b^ Board ™ -their eye,»

Pb"- 1 - •• ,b,?r
bad in 1906 by the San Francisco incident, finds
£653,000 to the good in 1907. / Alliance and theThe good fortune is general. The Alliance ^ ,
London have loss ratios of less than 43 ; theA,^ Tandon» 
46; Phoenix and Royal alike are at 47 9, and \b Tlnkm and 
Lancashire is at 48.3. Thfe Sun Commercial 
Northern are all substantially below $o per cen ., 
fifteen leading companies only five are ^y°nd 
In the case of the Liverpool, London & Globe, the 
only 6 per cent., and the Guardian with a ratio of 5& « 
most unfortunate of any of these under revie • 
ratios range from the 33-2 of two companies to the 37^ 
one. All round, the year may be called one of the fat 
which—to quote The Royal chairman—are required 
time to time to maintain a fair average^ 1

(From

‘ '.if

H «

8

mand an

*.n ACCIDENT, AND CASUALTY NOTES.LIFE,
L111m\M !

V.r The liquidator of the Empire Accident-and Surety Com­
pany has filed with the Superintendent of Insurance, at 
Ottawa, a list of all persons appearing to be creditors or
claimants under the Winding-up Act. „

* * * *

mi ■
11 ?

The appeal of the London Guarantee and Accident Com­
pany against tfre judgment in favor pf the Crown Bank for. 
$11,000, the 4rnouirt of the guarantee policies of Edwin St. 
George Banwell and F. M. Mannsell, has been dismissed and 
the judgment stands. * ^

' The Northern Insurance Company, an English organiza­
tion, will accept applicants who pass the usual medical ex­
amination at a substantially lower premium, whether for Me 

* or sickness insurance, if they are duly certified as having 
. successfully undergone a specified course of physical culture.

^ * * • • *

f.

* 8; [ ’ I

li INDUSTRIAL ACCIDENTS.<Of 148 returns received during the month giving the 
aires of the victims of industrial accidents, 19 referred to per- 

* sons under twenty-one years of age, 37 to persons between 
twenty-one and forty-five, 9 to persons over 45; 82 persons 
were over tWenty-one years of age, but their exact ages were 
not specified. '

!
! L

Statistics Showing Casualties In Miscellaneous Trades **
Unskilled Labor.__  • ,,-3i

VI.
The last instalment of this chapter of accidents deals^ 

miscellaneous trades aijd unskilled labor. In the . 
category, machinery has been the most prolific cause o 
and injury during the past three years, the number 0 ^ 
sons killed from this cause being 31 and the number » J 
149'. Elevator accidents caused 23 casualties, 9 ot w V j-ffis* 
fatal ; poisonous fumes, 24, thirteen being fatal ; and
wood, 9. , . . gàdÈm

Among unskilled labor, falling stones, bricks, ^
more victims than any other cause. The number ^
jured in 1906 was 50. But railway accidents resuiteo »» 
greatest number of fatal accidents. 9

The moral of the third series of figures would s«» 
be that the metal trades are more precarious atid da

-■ The Metropolitan Life Insurance Company finds the 
records of its leading offices and agents in the United States 
better this year so far than in 1907. In spots, field men 
find it hard to secure business at thte present time. In cer­
tain industrial districts, where many are out of employment, 
insurance must be hard to get. But taking the country as a 
whole, improvement over 1967 is^noticeable.

I - .
'

! I
1

resulted in serious injuries. In addition, 5 fatal accidents 
were reported as having taken place prior to the beginning of
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the Assured,” 
“The Science 
the Profession

Effect upon the Business, the Agent, and 
“Competition—Its Effect upon the Agent,” 
of Approach—The Obligation of the Agent to 
—The Policyholder and his Rights.”

♦o life and limb than any other. The railway service and 
General transport follow closely behind, with agriculture 
fourth The hazard in the leather trades was the lowest 
during the three years, that of the printing and clothing 
trades being also comparatively small.

Miscellaneous Trades. FIRE AND MARINE MOTE$.

A large bush fire raged west of-Fernie, , 
and did considerable damage. Hundreds of 
to the roofs of their houses in preparation! t 
in case of danger. ~ ’

A special night-watchman in Berlin, whÔBe duty it was 
to assist the police in protecting property, W iere there was 
a reward for the reporting of fire outbreaks, l^s had twenty- 
six incendiary fires traced to his doings.

Great are the Americans for conventi^inijj Among the 
big ones for 1908 is that of the American Miiltual Assurance 
Association at Desmoines, Iowa, on August, nth to 14th. 
Delegates from 2,000 fire, tornado, and hail companies are 
expected., *

The long-contested Kentucky tobacco c4 lès, where the 
Phoenix of Brooklyn and other companies wet ; sued because 
they would not pay losses on tobacco destroy ed by “ night- 
riders,” as the rioters are called, have been decided. Judge 
Sandidge ruled that the companies were not bound to pay 
the losses,-which were, as the defendants cont-md, caused by 
riot.

Injured.Killed.,
1904 1905 1906 1904 1905

• Causes of Accidents.

Blasting, explosions of dynamite, etc...........
Other., explosions -,.................... .......................
Boiler explosions •••••••......... .......................
Injured bÿ machinery, belting, etc................
Railway accidents .........................................
Falling from vehictos .........
Falling from buildings ...................................

c Collapse of buildings .....................................
Falling from scaffolding ........... •••••..........
Falling in various ways not specified ... 
Poisonous fumes ............
Injured in various ways at fires
Struck by falling wood .........
Drowned ................. .......................
Injured by horses ......................
Elevator accidents ................
Unclassified ..........................
Injured by cave-in of earth 
Injured by electricity 
Injured by exposure ....
Suffocated at a fire ...........
Heart failure .....................
Discharge of firearms
Burned to death .................
Struck by falling material

É.C., last week, 
ft people- got on 

<move quickly

1857
953
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«s3674
886f 434

4 *3 5
17 5
163
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561374

93
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163 55 51
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45
5 43
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37?

The almost unbroken spell of dry weatl 1er during the ^ 
past month has resulted in numerous forest fires in the Nip- 
issing district of great extent. On th$ wes' side of Long 
Lake a fire swept dowrn almost to the boundaries -of the 
village of Charlton. Extensive forest fires tiave raged all 
the way from Rib Lake to North Bay, a dis ance of nearly 
90 miles. Settlers and fire rangers have been fighting the 
flames nTTnany~-placeSw—A bush fire destroyed No. i con­
struction camp of the Canadian Construction Company at 
the junction of the Charlton branch and the nain line of the 
T. & N. O. Railway,

56 178 1597141Total

Unskilled Labor.
Injured.

1904 1905 1906 1904 1905 1906
Killed.Causes of Accidents. _

8 7Falling from buildings 
Falling from scaffolding 
Struck by falling wood 
Falling from vehicles 
FgJling in other : ways 
Shuck by falling
Injured by elevators and hoists ...........
Injured by caving-in of earth ..................
Injured by derricks and crimes ...........
Drowned
Blasting, explosions of dynamite, etc. 
Injured by machinery, belting, etc...
Struck by falling metal ......................
Unclassified ............. ..................................
Collapse of part of building ...............
Railway accidents
Run over by vehicles ......... .....................
Injured by exposure ............................
Injured by tools ......... ............................
Injured by live stock ..............................
Asphyxiated by gas ............. ..................
Injured by electric shock ....................

4
6I

15xa *34
353x

315 74
5n35stones, bricks, etc. 135 7

8X 5x
37 5 1054

59
37l

BUSH FIRES AT HAItEYBUUr.
Haileybury, Ont., was visited, by another j erious fire last 

week. Fourteen families—shack dwellers—were burned out, 
and the plants of a dozen or more mines in th^ Cobalt district 
were destroyed. The Temiskaming lost their jpowder house ; 
the Columbus Cobalt mine lost everything. The Coleman De­
velopment Company lost all their buildings. At the Shamrock 
mine the diamond drill and a boiler were all that was saved. 
Thé Lumsden, Duchess, Patterson, Progress, Cochrane and 
Fisher Epplett lost all their buildings and machinery. The 
Davis Cobalt Silver Mines lost all buildings1 and machinery. 
At the Beaver the fire burfied up to the office, biit the men 
managed to save their buidings. At the Badger mine the 
hoist house and one shaft house were burned.

About two miles northeast of New Liskèard a bush fire 
destroyed the sawmill of the Waugh Bros. 'They lost all 
the season’s cut, and their loss will amount to $7,000. Two

10»57a

s a1
6 1910

l6 *9

5
4
3
l3

3 3° 57 43 ”9 *43 *4»Total

number of fatal and non-The following table shows the aggregate 
fatal accidents reported in the several industries and trades during the 
calendar years 1904-1906, inclusive :—

Grand
Total.

1,081

Total
Injured.

Total
Killed.Trade industry.

674Agriculture .............................
Fishing and hunting .........
Lumbering ............................. .
Mining ................................. .
Building trades ....................
Metal trades ...........................
Wood working trades .........
Printing trades .................... .
Clothing trades
Textile trade . ....................
Food and tobacco preparation
Leather trades .................... .
Railway service .........
General transport ...............
Miscellaneous ............. ............
Unskilled labor .................... .

407
5 ; 4944

604261 471
7*9 or293
68s*49 533

*»59°*»39**99
46143724

WINNIPEG FIRE INSURANCE COMPANY.

The Winnipeg Fire Insurance Company, one of tlye 
est fire insurance companies in Western Canada, has 
most satisfactory progress since organization m April, 1905. 
It holds the third place in income among the insurance com­
panies doing business in the West, and second n the amount 
of risk carried. Credit for these results is dm 4° Mr. Charles 
Simpson, managing director ; and Mr. L. H. 
tary. The company is open to engage a nu n 
agents in the West.

4645
83767

v>78 99 new-
made

"4535
35IX 24 *,40«

*»43°
742
758

877630
534404

10,039Totals 6,885 ¥itchell, secre- 
er of reliable-1

1
< ‘ -r--i!CANADIAN LIFE UNDERWRITERS’ ASSOCIATION./ 7__ » SOME RECENT FIRES.

The annual cpnvention o,f the Life Undewriters’ Associ 
ation of Canada will be held, in Quebec City on September 
J6th and 17th. The business session will open at ten o’clock 
in the morning of the 16th at Parliament Buildings, 
address of welcome will then be presented by the Mayor 
and the members of the Quebec Life Underwriters’ Associ­
ation. At two o’clock, there . will’ be a further business 
session. At four o’clock, the members will drive round the 
city, and at 5.30 a reception will be given by the Quebec 
Association at the Hunt Club.

, On the 17th, a business session will be held at ten 
0 clock. At two p.m., a visit will be paid to St Anne de 
Beaupre, and at eight o’clock the annual banquet will be held 
at the Kent House, Montmorency Falls.

Among those who are expected to speak are Percy C. H. 
Fapps, A.I.A., actuary of the Mutual Benefit Life, and Mr. 
j • F. Boright, advertising manager of the Prudential. Sub­
jects chosen for five-minute papers are : “ Twisting—Its

Watford, Ont.—Outbuildings of Taylor House destroyed. 
Loss about $2,000, partially insured.

Smith's Falla, Ont.—In a fire among the boàthouses seven 
buildings and a large number of canoes and row-boats were 
destroyed. Little or no insurance.

Canfield Junction, Ont.—Junction House totally destroyed. 
Building "was owned by Joseph Stratford, of B rantford, and 
occupied by W. H. Meyers.

Pickering, Ont.—The Old Friends’ meeting house struck 
by lightning and totally destroyed. Loss between $3,000 and 
$4,000. Insured for only $1,000.

Montreal—Reliance Cigar Company’s prem 
Sulpice Street, slightly damaged. 1 Coal chutes 
the Hochelaga Yard slightly damaged. Paint si 
Beaugnas, 188 Deserbry Street, damaged to ext ent of about 
$2,000.
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h is a substantial base upon which to

Toronto.—Thomas G/>uldvS,,,h0U oiaving mth matches8 work* that the Northern Interior ^^Gr^nd
Avenue, was set onfireby children pi « rf ^ Gerrard under 'he'mpetusKive by ^ (he ^ is in running 
Damage amounted to *40. -lamaired to extent of Trunk Pacific Kaiiway. * -jj b marked with the loca-St”etgEast, and owned fay ^JX’stonThouse damaged order-probably iq« .-the^ ^ q{ transportation
about $275, and content. Ge°_to*U 0f Fred. Marks, *18 tions of towns and the route^o ^ ^ That tbere are 
to the ektent of $25. Gr°^7y- k t0 extent of about $2,- where now are onl> n. Dparent by the rush to the north.

^Bathurst Street, damaged with . supposed many things possible PP the market, Prince Rupert
'Zoo, covered by insurance ;"^e Merchants. ^ c wilson Already, before townsite lots are^on m may be seen
that mice nibbling at matches ^ extent of $16,000. is a thriving place. The formation of the Canadian
Scale Works at 67 Esplanade damaged to ext Bond reaching north in the shapeof! theCanadians; tl*
Insured for $40,000. TheansdhedU(rgy Loss, over $.0,000. Fish & Cold Storage Company,^compo^^ Canadian territory^
Street burned, with hotse an * ehouse bv the Diamond establishment at Ketch , •> Fish Company, which has 
One of the 'Sheds wasused as Insurance, of a branch of the New shipping East from
Jubilee Novelty Company, a, well made big money in th'“a“ “Tdkwa Mining, Milling and
$2,500. 1 ' i Vancouver ; the operation R lkley Valley, the largest ofDevelopment Company in the Bulkier ^ lumber and

its kind back from the locations on the Queen

expansion of the s°hut^r”hat development is not superficial, -
MS -ntte SSM progresTaU the 

^toroS^from Kootenay and Boundary districts to the 
extreme West Coast of Vancouver Island.

Activity In Copper Mine*. , , . ..
These boundaries i.elude ^v^rf „

fhfp'rincS'0” sEere

for the warm valleys give the 'lg P"»“dearing for 
orchards. Land companies are drioosing of sub-divided 
cultivation, planting trees, _ money. After a
acreage to those coming West with a mue mon y

continued operations only ser t h ater riches are to

tionsVerBut ie°mhatto show that the proposition is worth |.

while before even mining men will consider purchas^ Whe
he has done this he usually expend^his^all^and when
companies are formed fie is Some men have done
portion of the purchase price in stock Some men nave^ ^
their own mining, but -in this industry a 18fK P , M variably Required” In the Boundary country, where a huge

bv the past experiences ofi Butte and other g 
camps PThe Le Roi in Rossland is an example of wh
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COMCERNINC FIRESADDITIONAL INFORMATION
already reportbo.
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Three Rivers, Qu*--7The8f^""1^toXP\Ve^efindeSRoman 
Loss, $6,000; insured for $i,o-5 in t Mutual

in

•h' t.»., \?£i''Lg'bfhSfctTt.

Wm. Shroeder premises damage insured for $6,500—
surance. • F. Braster’4 ^- Equity, $.,500. Mr.
Caledonian, $2’P®°(V)f^niurtd tor $400 in the Independent 
Ruther s loss,, $2,000 } -n tbe Union.
Cash Mutual ofX?r°"^pt* borough Cereal Company 

Peterborough, ?Lnt* The main mill building and
Limited’s, property damage . d Buildings insured
No. 2 warehouse completely destroyers _ ^ ^ Anglo-Am-
for $5,000 in PhoeniX^of L , Wellington, Merchant
erica; machinery, #6000 in M a“’in%'hoegnix;Rimouski, 
and Norwich Union ; ^-^^North America, Ontario 

«*«■». E-nom,.,. P.„h, Traders,

and Sun Fire. ■ . M . __.
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gre« BRITISH COLUMBIA. sta
the
WeCanada's Pacific Coast. r

National Pandora's Box on cen
nui

Bennett.By R. Sv
T. . fart tbat s» many monied men who visit British

"is Wfjzsr '«s WKand possibilities are ro k little difference to which

mortgage he mil fad «^^J^rtLros he may select

from manv chances in real estate, in sub-dividing acreage or an- Mine8 „e,p the Province.
in buying along roiites where settlement ,s bemytujtd, d ^ ^ ^ mines of British Columbia bek a U re«rds
interested in a particular industry, he H P y take in production. Special mention might be made of t

going ahead', Indtwho have Jseen the f^ofotoer «That of‘the C.P.R. at Hos-.

countries and provinces are c°Z^ lTos^Zis met the Nicola Valley Coal and Coke Company, and tk
to «wd.te others who have h” £^marked by Diamond Vale Iron and Coal Mines in the Nicola, and three I

British Columbia to the man far-distant is m y ^ collieries near Nanaimo. _ ,
the growth of Vancouver after the building of tkC.P.R, Vancouver Isand, not inappropriately termed The Isle

stances 'unknown, that before thet.e :incidents ^ progress tensive * ea biggreturns for enterprise. Several new
attracted f “?5 W”s,S£ oïy bTaùse tTe°?c0untry ^wmills are spoken of tor this part '*** £***+•£
unknown.landL This was p s flo>urishinK Coal mining shipping facilities being so easily available ^erme

sf ws œ?ï&£?J£rSi isrss^&ipz^and much of this weaiin is . onerously deposited in here to make purchases. With such demand, the vaiu 
^.unties.of Nature^ whicl‘ h*7 ^«^STtober ad fish, holdings has increased enormously in five years and 
this part of Canady, in t Parifir Coast the nresent reserve on all provincial timber lands, the
Not,o„ly. ,bar .«» ImTe ,™,Sr Th. ,™„ m.mUnd
semi-tropical and ^ spvere horticulture and agri- Interior below the line of the C.P.R. are crowded "prist
with weather, seldom if > labour There you and these are constantly being added to. They are scat fi»
culture become a[ pleasure rather than^  ̂ ^ toe êoast, and by the time the new Transcontinental
have a few of the causes 01 me « w^y is in op€ration many more will be ready to cater to u-
Columbia.
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FACTORY LOCATIONS.
municipalities- areThe following Canadian 

offering Inducements to eeeure manufacturing enter- 
Thoee Interested should correspond with 

the parties named below. In order to fboHItate 
the bringing together of manufacturing Mm with 
munioipalltlee ready to make special oonoeselons, 
we are charging a very nominal rate for cards In 
this column. It will be furnished for the asking.

Meaford, Ont.
Has Splendid Facilities to offer 
Manufacturers. We want more in­
dustries.

ÎFor further particulars, write 
C. T. SUTHERLAND, 

Sec. Board of

WESTERN CANADA IS ALL RIGHT 1
Manufacturers, Wholesalers, 
Jobbers end Capitalists,—

INVESTIGATE
the advantages and greater possibilities of

la Prairie
shipping and 

xpenses

Portage
MANITOBA

Four great railway systems provide excellent 
distributing facilities with equitable freight rat 
changeable transfer system, and lowest rate of ex

Free Site* end other concessions under | conditions. 
Full information promptly by addressing

HERBERT W. BAKER,
Twenty Thousand Club end Board et T 

Portage la Prairie,

nter-

rade
Manitoba

S :ZmS

POPULATION
HUM OU----- «.«Il 1W4....... tfjti uue

WESTERN CANADA OPPORTUNITIES
too pares of statistical facts, Spurs, sad illustrations free. Gotopii*tioe auth­
orised by sixteen business organisations of Winnipeg. Appeals 
fine prior commercial men and others seeking genuine 
CHAS. F. ROLAND (commiaeioeer) Dept. P. WINN I

irtunitiee write.
i, MANITOBA

BRIDGETOWN, Nova Scotia
Situated In the far famed Annapolis Valley,
•t the heed of navigation, on the Annapolis 
River and between two lines of Railway, 
surrounded by large agricultural country, 
■plendid locations available and apodal in­
ducements offered for manufacturing. Fine 
residential town ; good water, electric light 
and sewerage system.

Correspondence Solicited.

FRED R. FAY, Scc’y Board of Trade.
BRIDGETOWN, NOVA SCOTIA.

then be secured. Fortunes have been andtrade which may
will be made in timber. ' ,___
Cltr,‘«,Eb,m,n=,Wo!^ 22, Win «ili» urn. 
her not adaptable perhaps for sawmill purposes. At Swanson 
Bay on the mainland coast, the foundations are laid for the 
huildimrs of the Canadian Pacific Sulphite Pulp Company, 
an English concern, which will spend half a million dollars. 
The superstructure of sonre of the bindings is already in 
nlace At Port Mellon, twenty miles from Vancouver,- the 
British Columbia Wood, Pulp and Paper Company has started 
construction on its buildings. This company will utilize all 
kinds of wood and timber refuse in a new patent process. 
Pulp limits are held at Quatsino on the west coast of Van­
couver Island. To secure the favorable terms offered by the 
Provincial Government, a certain expenditure must be made 
in a given time to show that the company is bona fide, and 
not holding the limits for speculation.

Those who have means sufficient to enable them to select 
homes in a climate and country such as this are taking up 
land for the culture of fruit. All sections are calling these 
people, and one needs only to take choice of the Kootenay, 
the Okanagan and the dry belt, the mainland coast and Van­
couver Island—all are productive and convenient to lines of 
transportation. Wonderful strides have been made in this 
industry, and during the past couple of years the number of 
trees that have been set out goes well over a million. And 
yet there is no glut in the market. With the praine pro­
vinces filling up with "a population that needs fruit where it 
cannot be grown, British Columbia has a market close by 
which it should have no difficulty in holding as altogether its 
own. A conservative opinion places the increase this year m 
the production at one-fifth over last year, and this not taking 
into account the natural increase of the older trees. Over a 
bearing period of ten years of a mixed orchard a return of ten 
per cent, net has been noted, and this is not unusual, but an 

From three to five acres support a family, if theaverage.
land is intelligently cultivated.
Looking to the Future. .

With activity in mining, lumbering and agriculture—the 
three great industries—come those concomitant enterprises, 
large and small in their nature, which rise with the steady in­
crease in population. Population has its needs. When the 
demand is sufficient to encourage investment, the man is at 
hand to tfike advantage of the^opportunity. A few years ago 
it was not an uncommon saying that although Vancouver was 
growing it would take industries to make the expansion sub­
stantial. These have gradually come and axe still coming. On 
the shores of Burrard Inletjrthe lower Fraser River, at New 

r Westminster, at Victoria, at Nanaimo, and at all the seaport 
centres of population, industrial enterprises are increasing in 
number. The population supplies the labor which in turn 
creates the supply for its own demand. All things work to­
gether for the furtherance of prosperity.

NOTES ON IRRIGATION.I

Mr. L. G. Carpenter, I.E.,'. speaking to delegates at the 
Irrigation Convention of Western Canada, concluded by say­
ing: 1

ist. “Irrigation may be- practiced either as a matter of 
necessity, as a matter of insurance, or as a matter Of increase 
of crops. In any of these eases it is found that the area devot­
ed to irrigation constantly increases and never lessens. Where 
the rainfall is relatively large the practice spreads more 

„ slowly. -In the valley of the Pd, where the rainfall is nearly 
36 inches per annum, the land given to irrigation has more 
than doubled in the last thirty years. The average rainfall 
is as much as that of fin extreme year in Alberta. While you 
have had for a fewzyears back more than the usual rainfall, 
the average is not far from that of Colorado, namely, 14 
inches per annum, and, hence, there will be many years in 
which irrigation in Alberta is an absolute necessity. Aside 
from this fact, the increase in the-growth of crops, the cer­
tainty of greater yield and the freedom from failure is such 
that I would by all means select land that could be irrigated 
either for my own use or as an investment.

2nd. “Notwithstanding the various reports concerning 
dry farming in Colorado, it cannot be said to be a success. 
There are areas near the foothills, and near the irrigation 

* ditches, that have given large yields of winter wheat, especi­
ally during the past few years when jthe rainfall has been ex­
cessive in Colorado, as it has been in Alberta. Experiences 
of old settlers, extending over nearly fifty years, have shown 
these variations in rainfall extend back to the earliest times.

(Continued on Page 50.)
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=441 STOCKS AND BONDS—New 3

fMONTREAL LTORONTOSTOCKS Capital and Reel 
in tbeaaand»

I >•

f . Salta Price 
IP.,ie* ThU July 4, 

^«1, >u7

Price 
Jane 25. 

'08

Price 
July 2.: !Price

July 4. June 25,
'07 t 08 ;___ -

PriceDie
! per :

! b js I Paid*
w'E ■*
1______ — B
, * «

4.866 4.866 2,336 +1 ;
10 0001 10.000 

9571 957
3 983 1 3.949 4,944
1% 2* 470 2.470

2.500 , 2.500 2.^0 *2

4,986 *2f 
4,000 *2 
1,0001*2 
3,374 *2! 

11,000

BASKSAND KRest ui
;

BONDS ..L. 150 
156 160

.... 150
155 1591

152 154 
9] 1704 ...243 1«6 1+1 I British North Am..

5,000 *2 I Commerce...............
nil t2 Crown Bk. lu)............

*3 Dominion.....................
2,000 *2 Eastern Townships.. 50

*24 Hamilton.....................
Hochelaia . ................
Home Bk. lu)..............
Imperial .......................
Merchants Bank----- 100
Metropolitan Bank 100
M oisons .....................
Mentreal ...................
Nationale..................... 30

*3 New Brunswick (a).. 100
50 f2è Northern (a).................

6,400 *3 Neva Scotia.................  100
3,000 *24 Ottawa ................... ..

Pe’pl's BkefN.B.(u) 150 
Provincial Bank (u). 25
Quebec................... •••

4,390 *24 Royal Bank........
75 t3 St. Hyacinthe (u) .. 100

St. Jean (0) ................
St Stephens (a)------ 100

1,760 *3, Standard .......................
Sterling (u) ,..............
Toronto .......................
Traders.......................

1.700 *,j Union Bank........
1.175 fi Union Bk of Hal. (n) 60

.... United Empire Bk.. 100
360 t34 Western..........................

167 i59 T'\ 1584 **; 50 17011 1 BOUGHT AND SOLD 100 ****io 112221 223* 1 50 222 224 149 150 150163 1
I137'186 ....186 ...... 205100 140UHMHCO.>, 11)0

100i 212' 214

Ti 2161 218 
160 161
... 193.

202 2ir
247 249

893 44214 215 150 1534 153' 155

Toe :*.:: :::
235 236 234 235

944 léci iei 

202 210'
247 249

1005,000 4,986
I 6,000 6,000

- 1.000Members
Toronto Stock exchange

1,000 1003.374
14,400

3.377
14,400

10U V4TORONTO 2759001,8001.600i 1,226 1709709 I (100.... >• 284 277 >85 276 2781.243 30: 1,260 285 16 Copthell Building 
LONDON, E.C. - ENG.

3.0008.000 100!.... 220 (8,0003,000
180 à180180 101314 135 

2164 220
125

* I JO*.1.000
2.80J

1.000 100 230 217 I 220122502.500 .... 2301003.90-13.9006.
i331504 100 . 1500I - ' ' 52 ta" 1Ü7 218* 1200200 50

Shawinigan 1st. Mortgage 5 i.

Montreal Power Lachine 5's"

Great Northern 1 st. Guaran­
teed 4'». ;

(Guaranteed by Canadian 
Northern Railway)

and other High.Class Corpor­
ation Bonds.

1,6601.662

I
100183B0487 b 100 218 ... 
100 ... 135

4,500 
2 000

4,000 64,060
4.367
3.2(77

.«131 iii 133 140 133 1<04,362 140 131100 I3,183
1,600\ 1600

nil500634 100666566

Treat Co's.
600 *!• Nat Troet Ce ef Ont 100 
400 tit Tor Gen Trusts Cor 100

Loan t'onapaelee

Agric. Sav & Loon 
Can. Per. Mtfe. Cor 
Can. Ld. & N. Invt.
Cen. Can. L. * Sav.

100 f>24 CoL Invest. & Loon 
60 |2 Dorn Sav. & Inv. St 

490 f j Ham Prev. & L. Sc 
1,655 H Huron Erie L. & S.

64 lmp. L. & 1. Co. Ltd 10C 
850 f3 landed B.& Lean.. 1001121 
106 3 Lon L. Co. of Can.. Mi 

L. & C. L, & A. Ltd 
390 f4 Mont. Lean & Mice 
686 ti4 Ont. L. & Deb. Lon 
325 f 3 Toronto Mortgage ..
680j*)4 Toronto Saving! .... 100 

55 t2i Real Estate Leon .. 40
Inneraaeer
4 ont panics
British Am. Aaanr ..
Western Aeearance .

Transportation

r
... 160 

143 ....
.... 150 
143 ....

157 .... 
.... 1501,000 1.000:

1.0001,000> 4
I

i
119 ------ --
..... 1281 97

M 125 ... 
10120 ... 

100 1184 ... 
100H60 ...
10,___ 70
M 71 ... 

100 120 ...

.1680 300
6.000 2.750 
1,004 365
1,500 1.860*2

Ii33
434

. 1281
119 ....

674 X*
... 72

630
6.000 35IS :2.006Full particularisant! prides upon 

application
160 I2.600 5070 .: 2.4602.4M .... 72 ?9341,000

1.600
8.600

.120-1 120 i1.100
1.900

177177185 :
■ i 7-25839

• •os 'see
................

120120W. Graham Browne & Co.
Bond Dealers, MONTREAL

700700 20 r:679679
S ,06
M isii *."i
M1C9 ....

99 .... 99

129 129 ....
1074 ...>109 ....

85* iii*.

-265 t31,0001.000
«300

2,000 1.200 '*'*20 !
....

724725 1,0001.000 85373373 H.: : -H
1 r.1

86 6 
268 6

850 ;:: : V"1 600

m\ 1591 160 159 160 

i 391 40 421 43

i $. *8
■W 25

a 16 1744 175

63i 63
159 L58110011731 1744Can. Pacific Railway121680 1216601 _

I2ibb| Ï2.500 i.431 1 pîtrMt Onited Rly .

___ Duluth S.S# & A.. • •

186 Mi Halifax Electric-----
4 Havana Elect.

SÜ: !
$

100 38* II0O
1111 .10012.000 •

10.000 •
1.360
6.000 .......1*1
7 600 
2,240

.....12,000
10,000 174 20100 974 98 

?5i 80
984 100

Il g 

1081 io84
172* 173

r
1001,600 pref - - 100 - 

com . 100
lltinoia Traction prf. 100 . ■ 
London St. Railway l(Xr • •,7'oSS::::::|tr Mü,:> p*ss.f5! 5:::

7.008 7:000! «07-24 Mon, Strm,Railway

t4 Niagara Navigation
Northern Navièatton 1

7 500 7 500!............ 1*4 N erth Ohio Traction
3:i32l 254 Mi gUh &On, ..............

21.998 21,9®........................?LedevLaTrD°............
6,500 6,5001............ *1 Shaw. W & P*-------
8,600 8.0261 1.363i*2l Sao Paulo .....................

800 800'............. 6 St. John Elect............
563i 6681 +10 St. Lawr. & C. Nav 1120® 12.0*3::::: I 1 Toledo Railway ... 1 

I 8,00^ 8,000 1,918 *14 Toronto Railway . . 100»104
1 8.030 2.600 ............ '* 4 Tn-Clty R.& L.pref............. !...
I l,300j I.ImJ................ 1*11 Trinidad Elect............ , 4801

MX» 18.0® l,010,*lt Twin City R'y. com) 100
80N 8001 ......................West India Elect. .. 100

4 500 4,000 ; 686 *2 Winnipeg Elect ....! 100).... 170

Tel.. Light.
Tclegr.

5,000 »
857,500 844«142,240 io&i ud* ioa|f iosi

2lii SV 177’ 178
....................... f*4"------

50 6292 109 ÜC4392 iic4
II 14.000

7,000
!»

|1 «,

.

k
decided'^7e have 75* 75■ *1925 .... 120121.... 120II706706 9796 97to throw this space 

for advertis- 

For

840 «25 30a a a |
66 69

'2 U1.

« Ï-
734 7

74* *744 I100) 64 66
lOOf ,46| 47 
100
100|114 11*4
100 . ..

8 x ■ 1056
i 451 46

1291 mi
M4

1(43è

128è ... 
. 120

43255 2
69

I l open

ing purposes, 

financial houses 
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able in the paper.
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100. 120... 125 io* *ii'V: ::.* a25 3-198a IS^821 I04i 1

- 73410 d
87 881 «8 89J
60 65 59 6.1

158 159

94 96lfO89 9094| 95 83 89

::: 157
20. 1

158 159... 157 I
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a1374 140

634 ».
64 644
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67 69'1 64
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THE MONETARY TIMES 45July 4, 1908- I
1 itYorK, Montreal and Toronto If you want to consult the chief 

New York and London financial 
papers, just call inatthefeaed 
of the Monetary Times, Toronto, 
where they are kept on file.! There 
you will also find the Mon 
Toronto stock exchange 
tion sheets. The Monetary Times’ - 
library of text books,'etc., is also 
at your disposal

:
i "TORONTO MONTREALLap- and reat 

la thousand».
office

u SalesPrice 
July 2.

■ms

Price Price 
July 4 June 25,

Price Price Sales 
June25, July 2, this 

•08 Week

Price 
July 4.u DiePaid-Sob- thisin •crib'd per Weekup

t'08•01'08■07 I and
nsac-

8,600 8,600 *21 
80,000 20,000 ... 
6,000 6,000 ... 

16.000 16.000 *1 
8,000 8,000 t3l 
6,000 5,000 *11 
2,600 1.040

100 Hi 'ii*
5M 501 
52* 53 
...100 

.... 421 
821 84

............Hiièi :::• 22Î '
61

Ï 17501323100 470m-100
631581 X" 7658151100 IS►.... 100

............................ 421
87 881 841 86
................. ! 55 ...

868 861 
... 112 

102 105

100
100 511003 .5100500SOU 100 ■ iéi8219219 85 86

... U21
102 106 
... 113

84 .:.12 851 ....

102' 105
107 112

73 74
... 108

74 Prices on Canadian Exchaoies are compared 
for convenience with those of a year ago.

(Friday) furnished by 

J. R. Helots & Company (R. b] Holden) 
Traders Bank Building, Toronto.

Montreal prices (close Thursday) furnished 
by Burnett St Co., 12 St. Sacrament St.. Montreal

British Columbia Mining Stocks ( 
day) furnished by Robert Meredith &
Francois Xavier Street, Montreal

1002,600 2,000 
1600 1.600 *11 
1,600 1.600 f?i 
1200 1.200 *11 

667 667 ....

1001 102100 20112»75 109 .. 103 106100
New York prices

517517 110 1038,000 8.000 *1» 
700 700 +4Ï
800 800 *1] 

4 000 5,000 *1} 
2,000 1,080 *2 
1,260 1.250 Î7 
1000 2.000*11

100 59*57I I 100
10U «*4543 67 •70100

ü;: ... 108100
» 105*108100 close 

t Co.
Thurv

. 45 St
H2J Ü7 119 1164100

soon\000 2532* 34
•l 82 ...ICO2.1502,150 1...

51,075 *1*
600 l 8

1.096
10.1600

New YorK StocK Exchange • •
....

110.... nono.... 110i,so7
9.090

251,467 .... 
8,090>I4

outdone ofYeeterdey'e opening end 2 p.m. qu 
N. Y. Stock Exchange, with comparison».100 v:15 5

Ht04 KH v„5« m! K. B.
1 10*2.500

500 1
ii "2

42 45
2900900

&
--••J-

81*àliAtch. Top. & Santa Fe. ..
Baltimore & Ohio... •
Bklyn Rapid Transit
Canadian Pacific...........
Canadian Southern ...
Ches. & Ohio..................
Chicago Great Western . .
Chicago Milw. St St. P...- 
Chicago &9-W
Colorado Sou.................
Del. & Hudson ...
Del. Lack. & W..........
Denver & Rio G. ..
Dul S.S,& Atlantic pw

Erie R. R................. ..
First Pfd........................

" Second Pfd...................
Gt. Northern Pld................
Ills. Cen...................-...............
Int.*Metro. ...................
Kan. City Sou.....................
L’ville & Nash...................

Minn.St.P .8S.SM. A M

Mo. Ka». & Tex....
Mo. Pacific.;...........
New York Central 
New York Ont. St W..
Nfk 26 Western............
Northern Pacific.........
Penna- R. R....................
Reading ................................... -11-
Rock Island............................... ", Sj
Sop. Pacific *5 861
Sou. Ry................................... H..........
un!o”»i:&«c ■«* 'W'VM
Wabash R. R Pfd............. **4

IXDEMTBIALM

American Car Foundry..^

Amal. Copper......... ................
American Cotton Oil ....
American Ice Secs..
American Locomotive

” Pfd 
American Smelting...

American Steel Foundry^

461.000 11.000 75* ' 48*”48152.500 12 152.600 1
525 5326500 5

75 • ••
...

2,500 77 80
7 7*

«,000 g*3'

LOOO 1,000

91 lî'*in 1”710*5
15 .8 141 15

1.600 lot104 107 
13
76* 79 
2 3

1.600 I 112
6.000 6000 
1.009 1.000 
1.000 1,000 
1.669 8,600
2,600'...........

000; 600 
5.600 4.608 
8,000 3.000 
VOOO 6,000 

13,600 
3.0001 
2,600!

000 1.000

13* 13 161*!,I
86168*1

Û3 5
'i 16'

1 • V71.10 :3

■3
11X1 .......

I ■5* Y 

'90' '98
ï. 3*

12
.... 3*

S',
3* 51

10
uti
1*81

« 
2 500 
1600

76

981011
571

1
7 ;1

Ë 1929 MS,
1,000 I -.10 ....

"S"
tf

.... 103..103106*2.000m V220
90 7. .

:::: 921

75* 76* 
83* 87 
634 85|
834 84*

'2636 95 105 90 ...2.000
"if if

i; ut 
1134

16.600 100
. 92*5.000

2.380 N 92"i 1000
79 90008.000 1000

766 90
851.162

200090I 00(1
100450

600 1000
90 . 90ow loo1000186

344
750 102* 100 ....

108 111
105 105*

si' 'si’l
83* 84 '
.... 95 
.... 100 ;.... 100 1
106 108 103 id»—

105 110*

33*110..■200 105
lo:> :1.000 .... 981000 6ij26763

6.000

*88
. 1.600

; 1.5000
10000

80811 ----- 1 804 81
8#1 .... 54

1000 9000; ... ... 
3000 81* *62

1056
.!1000 811 . 84551 "48*'

97

M"\£252
2,600ioo ■... 1101000
1.000 10003-1 • ■ ■25,000 83 ...,j 83500 id«i1.000 ;.................... I ....... 100 ... poo

81 I 9000 748 74J 84 843 83

560 9Ü 92 94| bY«
.... .............................. 80 85 ! 80
.... ............ 105* 101 101*1....

American Sugar ..... 
American Woolen....
Anaconda Copr. ..........
Cent. Leather................
Colo; Fuel & Iron
Cons. Gas N. Y .........
Corn Products ..........
Distillers ..........................
Int’l. Paper......................
Mackay Companies............

Pfd..

25.(100 ‘25.000 
471 471

10000....!■ 74* 744 85
42 x4lt 41*

2 r.| 261

4

6.000 95
600 ri.000 1500
m 1000 I

34»:a
6 '-ii l>-•.U..V.I .1

t Semi-Annually* Quarterly» 4 PassedÎ Annually ' 'fit*' 651
645S'

Nat'l Lead................
Pacific Mail 
geo. Gas
Pressed Steel Car.
Ry. Steel Springs.
Rep. Iron & Steel

Sloss-Shef..........
U S Cast I P 
U. S. Rubber.
U. S. Steel ..

“ " Pfd .
U S Steel Bonds 
Westinghouse . .. 
Western Union, i. 

x—Ex-div. 50c, Friday.

1468
92*

■ .'Ml j. •

17............. II

Pld—id* i *

m:r£
162* 1"8I

h■"*i !is'SELECT INVESTMENTS 07

Bonds and Preference Shares of well-managed corporations can now be purchased 
on a basis to yield splendid returns.

We have a list of carefully selected securities to yield from 5 to 6% per cent.

21
38
Ml
97}
53!

■v
96

...... 53156
S8A. BitE. AMES (Si COMPANY, Limited

TORONTO 1W*.......... east king street Sales to noon 36,900 $

»

r

industrial

Crow's Nest Pass . 
Don» 12* SCo.....

Dorn Coal Co f -

Dom.’Textile

Interc. Coal.

pref..

com .. 
pref..

pref------
Lakeof WdsMUL.

Lauren tide Paper...
pref.

Magdalen Dev Com 
pref

Mont Cotton ............
Mo.t Steel • —

N S Steel & Coal

Ogilvie Floor *e...
" * pref.

Ont Elect Dev...........
Pemman.com ..........

pref>*.*.
Windsor Hotel...........

Land tVs.
Can N W Land.j^..

Ont & Qu’Appelle..

Mining
Abitibi .
Beaver ------
Buffalo (u) .
Foster.....
Green Meehan ....
La Rose....... ...............
McKinley Darragh .
Ni pissing................... ..
Red Rock......................
Silver Queen................
Silver Leaf...................
Trethewey New(u)..
University (a).............
Centre Star (a)...........
Alta. Coal & Coke. - 
Can. Gold Fields ■ 
Consolidated Mines 
Dia. Vale Coal......
Dominion Copper.
Granby............................
Interna. Coal............
Monte Christo ....
North Star............ .......
Novelty..........................
Rambler Cariboo.. ■ 
White Bear ...

BOX 118.
Bell Tei............
Brit Col Elect ..........
Can Col Cot................
Dom Cable....................
Dom Coal.. .7...........
Dom Cotton................ i
Dob Iron & Steel - - 
Dom Textile a............

b............

«Halifax Elect!".!!!’I

Havana Elect..............
Intercolonial Coal.. 
KeewatinFlour Mills 
Laurentide Paper... 
Lake of Woods Mill 
Magdalen I’ds Dev. 
Mex Elec Light .... 
Mex L & P .........
Mont L H & P..........
Mont St Ry.................
Mont Water & Pow 
N. S. Steel and Coal
Ogilvie Milling -----
Ont Elect Dev .........
Price Bros Ltd............
Rio Janeiro................
Rich & Ont Nav....
Sao Paulo.....................
West India Elect___
Winnipeg Elect Ry . 
Trinidad Elect.........

■ : I
•L

*:
 ;

M
 £:

 S£
i 2et * :gs-:

:

m

:

S :S$
2S 

;52
:.S 

:

. 
.<

sæ
ææ

æs
s:

K
£t

l
|i§

£i
 a

$S
S8

.y
-8

93
85

ÏS

: 8;
 S

s£
S5

2y
; S

6-
:

Sh
ar

e



n
Volume 42. Jmonetary timesi THE =ss

I»H- m

DEBENTURES FOR SALE if'i

i]

NEE PAW A, MANITOBA:
debentures for sale

1 *
TOWN OFSOUTH VANCOUVER MUNICIPALITY 4

r
- •

' i, , !

to Thurs-
day Tj5?Sf$£ r,«Cr='=l^,phem“tr,,ihg=°pu°=Pba,e of ,h, 
whole or any portons of $04,00° South Vancouver Mum-

Bink
°f C|r£gh«.TT,^ ?=?&"«°-&“.ï,>a‘S«pied.

Tenders will be received by the undersigned upjo July,&S,£- ftSSS-AS» T.°™d

rfnrincr the currency thereof. Principal and Interest guaran- îeed by fhe Provincial Government of Manitoba^ and payable 
aTthe Union Bank of Canada in the Cityof Montreal. In­
terest Coupons attached, dated May 16, 190».

Local Improvement, $1,929 98, 20-years, in dénomma- 
tions of 3 of $500 each -nd 1 of «429-98; «interest at 5 per - 
cent per annum, payable yearly on November 1st n each 
year during the currency thereof Principal and Interns 
oavable at the Merchants Bank of Canada m the Town ct 
Neepawa. Interest Coupons attached, dated February 28,

-- MM.'A

r
R. H. McCLINTON, C.M.C.,

Box 1, Hillcrest T-0-»
South Vancouver, B.L.

-> rl
I

1»
DEBENTURES FOR SALE

; •
Tenders will be received by the undersigned for the 

purchase of the following debentures.
Western Judicial District... .* ^ .....
Northern Judicial District. -........ ..........

issued respectively under the provisions o.f 
vide for the erection of a new Court House for the vs®steT" 
Judicial District and equipping the same, and an Act to 
provide for, the erec<iotv*of Judicial Buildings for the Nor^ 
them Judicial District,and equipping the same These 
debentures will each be- in the denominations of Five Hun­
dred Dollars i$5oo) or the equivalent of that amount in
sterling money and will be, dated on the first day of Ju > 
One Thousand Nine Hundred and Ei»ht and payable on the 
first day of July O^ie Thousand Nijfe Hundred and Forty 
Eight and bear intertest at the rate oT Four per cent. 4 per 
cent. ) per annum, payable half yearly on the first day of 
January and July during the currency of the debentures. 
Both principal and interest will Be made 
Union Bank of Canada, Montreal, oe at Parr s Bank Lon­
don at the option of the purchaser -or registered holder. 
The’ debentures may be issued either*in sterling money or 
in the currency of t^e Dominion of Canada.

Delivery of the | debentures and payment therèfor with 
all accrued interest to be made in Winnipeg.

Tenders must be marked “ Tenders for Debentures, 
and mu-st reach this) office not later than the twenty-fifth day 
of July, One Thousand Nine Hundred and Eight.

tender not necessarily accepted.

1908.
Tenders must be marked “ Tenders for Debentures," 

reach this office not later than the 17th day of July,___$100,000
.... 40,000
“ an Act to pro-

and must
1908. J. W. BRADLEY, Sec.-Treas.!>

Neepawa, Manitoba, June 15, i9°8-

« TOWN OF AYLMER, QUE.
Sealed Tenders, endorsed “Tenders for Debentures,” wiU 

be received by the undersigned, for the whole or any portioa 
of the debentures mentioned herein up to Saturday, tht 
twentieth day of the month of July, 1908.

$33,000 debentures of the Town of Aylmer, in the follow- . 
ing issues, said debentures being for $1,000 each, bearing 
interest at the rate of 5 per cent, per annum. -

Rate ot lot.

I

payable at the

Purpose 
Installation of »5-°“

Sewerage
Consolidation 8,000

of debt

Date Years to run 
May «•, 1907

By Law No.
5*5»41a■ I f: 3%Nov. i, 1907 3043

tender not necessarily accepted.
j. g. McDermott,

Secretary-Treasurer.

M ■ 
i ;

Highest or any

The-

1 - highest or any
H. AGNEW, Provincial Treasurer. 

Province of( Manitqjia.
J vI1 MUNICIPALITY OF BURNABY, B.C,•i

i
Provincial Treasurer’s Office ! 

Winnipeg, june 25th, 1908. on the 1st 
andSealed tenders will be received up to noon 

day of August, 1908, addressed to the undersigned 
marked “ Tenders ” for the purchase of $13,000 6 per cent. 

Debentures $500 each for school purposes.

C. T. SAUNDERS,
P.O. Box 34,

New Westminster, B.C.

TEt$DER$
Sealed Tenders! received up to September 1st on large 

tract of British Columbia virgin timber. Estimate guaran­
teed. Maps and descriptions from

PRETTY'S TIMBER EXCHANGE, Vancouver.

■ . ON TIMBER LANDSti 25-year
tender necessarily accepted.i

enough instances are to be found in this list to induce peopk 
e safety matches, or at least to take care that common* 
do not go into children’s hands. - .

PLAYING WITH MATCHES.
to use 
onesIt was children playing with matches that started the 

Three Rivers conflagration of last week. In Chicago, matches 
cause one-fifth (21.4 per cent. ) of all fires ; in Ohio cities, 18 
per cent. ;in country parts of that State 12 per «cent. The 
careless use of matches caused in one year the .deaths of 34 

* children and the burning of 534 buildings in Ohio. But it is

>

Hundreds of tons of good ore have been reported in dN 
Loon Lake iron deposits of the Soo Steel Company.

The spur line running from the C.N.R. to the site of 
Fort Garry station, about 500 yards long, has been com­
pleted.

by no means children alone who are to blame.
Analysis of the fires occurring last year in that state is 

given by the fire-marshal in part as under:—The exact char- 
, acter o fthe accident was shown in 209 cases as follows :— 

The number in which match-heads flew, or glowing sticks 
were thrown, into rpbbish was 83. The greatest number of 
match fires occurred in the cellar. Never a week passes in 
Ohio, he affirms, without a house being fired by the use of a 
match to illuminate a closet. The sparks or hota sticks of 
matches started destructive fires by first igniting 21 carpets, 
20 pieces of clbthinjg, 23 bed covers, 22 lace curtains, 18 
couches, and 6 baskets of clothes. In 26 cases the fire started 
from a match Being trod upon, and in 5 from the match-box 
falling. A flying nUtch-hpad alighted in an umbrella, and 
started a fire that colnsumed a home. One would think that

I
f. Large quantities of material are being shipped to ShehU| 

Sask., for use in connection with bridges to be built by t $ 
Provincial Government and road improvements.

The Nova Scotia Horticultural Exhibition will be held i* 
Kentville, N.S., on October 7th, 8th and 9th. Competition , 
open to the province and an excellent prize list has be*4 
arranged.
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WINNIPEG, CAN ADfThe Industrial and Commercial Centre of Western Canada

OFFERS MANUFACTURERS AND CAPITALISTS
MANY PROFITABLE OPENINGS

Convincing Facts showing Progress and Development of Winnipeg
Manitoba 
Imports 

..$8,659,028.00 

..1^,234,560.00
.19,077.50700

Assessable
Property

$26,405,770.00
48,214,950.00
80,511,725.00

106,118,833.00

Bank Clearings. 
$106,956,720.00... 

294,601,437.00... 
1906 . ... 504,586,914.00... 
1907...

YearPopulation
• 44-778 ............... ...

1904 ,...r... 67,265 ..........
”1,717 ...........
1x8,252 ...........

Year
19011901 1904

I906 599*667,576.00........
1 1907 310

WINNIPEG
has increased

I
WINNIPEG

has nineteen 
chartered banks 
who operate in 
connection 4 0 
suburban 

branches

her manufac­
tured Output 

from
00 in$8,616,248.

1901 to 
$18,983,290.00

----------------- ———

Winnipeg offers Capital Investment and Manufacturing greater Combined,
, Advantages than any City in Canada

Send for Free 100 Page Illustrated Booklet, showing Facts, Figures and Home Lite Pleasures.

Address :

S

CHAS. F. ROLAND, Commissioner, WINNIPEG, Canada

Taj REGINA • A

THE CAPITOL OF SASKATCHEWAN
From her geographical position and her Railway Facilities Regina is marked out as a great distribi 

x « point tor the richest and most productive area of the famous Canadian Wheat Belt.
uting

( 1 Xn'l'OI

z'^S?
Saltcoats'

11 f9 i v >
c\V ON
"A

% : Roxcerw*\
é' 4M

\z*V / z/o’* %»V, & / ,6V(wue»u«
%A

.A♦ X»•• C ' v;
Sc* 1

9.

^OXFORD CON 01 ■
Belesc A ^'>*t a!

-r £•r
^>*ovi£w

VJ°V aomc

Xpranc 1»
35

e.*1 x .ROut-Z BCKOM ;\

/ X /. 
sTonC

4*c

M

• ‘
x>v,tvvan

O lACt
S. -or X

*9» ’ 4> » •FiuJoear 
VcetCL^Aw

. Stquc/wxw ARColA
mi 1 ilium i|_ sin s t n u1 n -p _

X '?***» <<v ;
Wholesale houses, manufacturers. Loan Companies and Investors large and small who wish to extend- their 
business and share in the wealth of Western Canada, the land of the Twentieth Century, should 
correspond with H. C. LAWSON, Commissioner and Secretary Bogina Board of Trade

N *
y*.. mt

)

n
is
B

WINNIPEG
“HAS CON­
STRUCTED

46,283,550.00
(DOLLARS)

IN NEW 
BUILDINGS 

IN PAST
FIVE

9 9YEARS.

WINNIPEG
“leads all cities 
in North Amer­
ica (over 100,000 
in population) 
in bank clearing 
increases for 

1907

WINNIPEG
started eighteen 
new manufac-. 
hiring indus­
tries in the year 

1907

9
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CWINNIPEG
AW»

Established >9=5-
Capital Authorised - $e,ooo^oo Captai Subscribed, - *•»*>.— 
Capttai Paid-up, - $i,*oe,<»o 
Reserve Fund -

Board of Directors :

a&asBSigyfRobinson, Vice-Premdent ; A. J.

THE

, NORTHERN BANK
Btmfl Office :i: ! M

WINNIPEGmmHi : reki
-

'8
ClMORTGAGE COMPANY

OF CANADA
Capital Subscribed >2.000.000 

«56, MAIN STREET, WINNIPEG.

MONEY TO LEND ON IMPROVED FARM PROPERTY I
at lowest current rate of interest and on convenient terms 

Advisory Board

i :■
I

01Agents and Correspondents

S3STb«,£ uStïï The On«7=Uonfko^ , Sb««h- BmIw.. Cm-
Limited. Ir

THE CHEAT WEST PERMANENT LOAN 
AND SAVINGS CO.

T.
II A. Gouzee,_ W. H. Cross,

R. T. Riley, F, T. Griffin.436 Maid Street, Winnipeg, Man.
j Subscribed Permanent Capital. DJSMW ••• Assets, SV4MN.W.

The Company declared its Tenth dividend on its Fully Paid Permanent 
Stock at the rate of nine per cent per annum for the half year ending
DeCSlX per cent. Six per cent allowed on short term investments.

Four per cent. Four per cent allowed on Savings Deposits. With- 
drawal without notice.

Oar latest Annual Report will be mailed on application.
Money to loan on First Mortgage on Reaÿlstate on reasonable and

COn Boardo? Dlrectori: w. T. Alexander, Esq.. President and Manager ; 
E. S. Popham, Eso., M.D.. Vice-Pres.; ) T. Gordon E^ M.P^P. Pres
S,°&!7a‘.^
Esq., Barrister at Law; F; H. Alexander, Esq, Secretary

Manager.

Ml
■ s. OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance 
and Financial Agents.

WINNIPBO.

C(
t11

i ■ As
house property.
301 Main Street, wi

a

f W. J. YOUNG <& Co.
LIMITED.

INDUSTRIAL BROKERS.
Building, Main Street, 

Winnipeg, Man.

The STANDARD TRUSTS COMPANY THI
T. GORDON, Esq., M.P.P., President. ^

' VVM. WHYTE, Esq., «no Vice President C. P. R., Vice President.

‘^timate^^^no^^^n^^T^C^pa^ tlon.
All business strictly confidential ^ ^orre^ondence invited.

Managing Director.

Home Bank

' « c3 I,

i Head Offices:
Cor. Fort St. and Portage Ave., 

Winnipeg.

r'j

BR1-
Authorized Capital, $S,000,000 
Subscribed «1,000,000The Western Trust Co,

Head Office, - WINNIPEG.
‘ I

i.
Board of Directors—

Alan J. Adamson, M.P., 
President.

Hon. R. P. Roblin, 
Vice-Preddent

W. Russell, Managing Director. 
Michael Long 
G. B. McCraney, M.P,

»• l;

REALTY LIMITEDNAPOLEON
(Better known as the Napoleon of the West in 
Estate.) Our business is a veritable clearing house hr 
Real Estate.

Jas. Johnston 
J. D. McArthur
J. W. de C. O'Grady Hon. J. H. Ross 
R. M. Dennistoun F. E. Kenaston 
A. M. Grenfell

Conservative Investments made tor Clients in a Guaranteed or unguaranteed 
capacity. Guaranteed Trifst Investment Certificates issued.

D. H. McDonald 
Hon. J. H. L amont 
K. Mackenzie 
J. G. Turriff, M.P.

5
-tl 11 -

References : Write or Wire.,
Manager Bank of Montreal, Winnipeg. 

Toronto
Montreal, Brandon. >

Toronto Building, 
Winnipeg, Canada.

i

Heed Office—Bank of
Branch, Brandon Man.

-EMPIRE LOAN COMPANY '

V
115 Lob, 55 x240 

(eel, adjoining Lord 
Strat hc.on a Park. 
Price 500 each. 1-3 
cash, balance 6 and 
12 months, 6 %.

Head Office, Winnipeg, Man. :■*

A limited amount of stock for sale at fSno.oo " 
per share. Pays 8%.

Debentures in any amounts from f ioo up­
wards issued, bearing 5% interest,

3».

BANK OF HAMILTON BUILDIN6,
Henry Byrnes, C. W Clarke, M.D. Chas. M. Simpson,

President. Vice-Pres. ^ Manager.
Bank of Hamilton Chambers, Winnipeg, Mae.

■ Cor. Main end MoDormott,

Man.i Winnipeg,r
Correspondence Solicited.

Members or the Winnipeg Real 
Estate Exchange Call, write or wire.

THE COMMERCIAL LOAN 
and Trust, Company TUPPEH, GALT. TOPPER, MINTY 8 McTAVISH,HEAD OFFICE î 317 Portage Ave., Winnipeg

BOARD OF DIRECTORS I D. E. Spraoue, Esq., President : Ç.V/.N. 
Kennedy, Esqj Viçe-President ; W. H. Sproulk, Esq., Manager 
John Leslie, Eaq-t Lsndrum McMbans, Esq. ; J. C. Sproulr, Esq. ; 
E. M. Counsell, Esq.,

FUNDS RECEIVED FOR INVESTMENT and Interest allowed 
at highest rates till placed

WRITE FOR COPY OF LAST ANNUAL REPORT

BARRISTERS AND \ SOLICITORS
WINNIPEG - ÇANADA

J. STEWART TUPPER, K.C., ALEXANDER C. GALT. WILLIAM J- 
TUPPER, QEORQE D. MINTY, GORDON C. MCTAVISH

Secretary.
*

f
i
‘
.

•I r
-

F. W. HEUBACH, Ltd.
WINNIPEG, - - * * MANITOBA.

Investment Brokers. Rental and Real Estate Agents.
The management and g-J, -

UNION BANK BUILDING.
Address:

Security UanCi (Icmpnnv, TLimitcc
Member of Winnireg Real F.state F Tohangt-,

LANDS.WESTERN ( AN AD A FARM AND FRUIT 
CITY PROPERTIES.

Branch Office : MOOSL 1 A A
SULK I I hi».

H cad Office W1N N l V LG
OR H V ill iNDFNCi

CONKLINS
LAND OFFICE

y '•

r ■»
-



THE HOME IMVESTMENT i SAVINGS ASSOCIATION
OFFER FOR SALE THEIR \

5 PER CENT. DEBENTURES
Interest payable half-yearly, 

rity. Write for our last Annual Report
In amounts of $100.00 and over.

•ecuFirst Mortgages pledged as collateral
438 Main St., WINNIPEG

W. A. WlNDATT^Bjtanag*

Montague Aldous and Laing
Brokers, Accountants and Auditors

312-31$ilNanton Building, corner Portage Avenue .end .Main Street
WINNIPEG. MANITOBA

Cable.Address : Mall

M. BULL, President

Financia aid Renting Agents, Investments, Estates Maaaged, 
Trustees, Liquidators aid Assignees. Farm Laids a Specialty

THE
PRUDENTIAL LIFE INSURANCE CO.

Head Office, WINNIPEG
Issued Its first policy on the 4th day of Septe 
1907, ehd has already .nnlications for
$1,000,000 of insurance 

Representatives ere 
class districts.

mber
over

still required for some first

:
;

Catalogues
Q Busy on a catalogue ? Looking 
for a firm to print it? Want the 
very best results ? No doubt of it

Ç Our reputation for good printing, 
dates back over forty years ago. A 
satisfied clientele confirms this. Test 
it Results will count.

Q If you are not just sure of what 
you want, we may be able to help 
you out Pleased to take it up 
with you.

We specialize"on catalogue work.

r

s

the MONETARY TIMES 
Printing Company, Limited
62 Church Street, TORONTO

JNova Scotia celebrates DomTqion Day under the most 
favorable auspices. The promise of the New Yiai has been 
more than fulfilled. Plenty and prosperity reigr through­
out the land. The financial depression of the éaily months 
has passed away and has left our trade àad in lustry un­
scathed. Never in the history of the province was the outlook 
in every department of its varied enterprise so promising or 
the general conditions so satisfactory as at the c ose ot ttie 
first half of the year.—Halifax Chronicle

Winnipeg Fire Assurance Co.
WINNIPEG

AGENTS WANTED at all Western
f •

L. H. MITCHELL, Secretary

HEAD OFFICE,

points. Apply

i
i» andFryer , Co.

COBALT STOCKS our specialty
Buy or Sell on Commission

317 Portsge Avenue, WINNIPEG, MAN.

- :nts

Phone 781#

(

402 McINTYRE BLOCK 
PHONE 7966

BROKER and FINANCIAL AGENT Winnipeg, man.
G. J. Lovell

THE HARPER INSURANCE AGENCY
JOnly reliable non-tariff

companies represented.

616 McIntyre Block, WINNIPEG.

COLONIAL ASSURANCE CO.
Head Office, Winnipeg, Man.

GENERAL FIRE INSURANCE BUSINESS.
Assets equal to $20.88 for every $1000 of risks, compared 
with $12.59 of the average assets of all other Canadian 
Companies.

W. SMITH, Manager.

>

T. H. ClC^TTY <SL CO.
Established 187V.

Real Estate Agents
$15 Main St., opp. 

City Hall, Winnipeg.

.

THE MONETARY TIMES 49July 4, K»®8
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ADVERTISERS
Investigation! DALY, CRICHTON A McCLURB

Barristers. Solicitors, Etc.
Cable Addrws 1— “Dalct

VERNON PICKUP Ô CO 
Accoiitaats aid Aidltors T. Maths Daly, K.C. W. Madelky CaicHTOn 

Roland W. McClure E. Arakie Cohen

Mtmbsr of th, Institnt. of Chartered Aeeonntantt In EngUnd and Wales 
Int$rn»tion*l Accountants’ Society U.S.A.

422 Ashdown Block, WINNIPEG, Man.Fek phone 3633 1

OSLER, HAMMOND & NANTON.
ClarKson Cross Menxies

CHARTERED ACCOUNTANTS
Chartered te practice In all Provinces

WINNIPEG

STOCK BROKERS.
Corner of PORTAGE AVENUE aid MAIN STREET, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges 

Telephone 1992.

01 the Dominion .Aawciation.of the Dominion
BANK OF TORONTO CHAMBERS

I
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VANCOUVER ADVERTISERS
. /•j

C. D. J. CHRISTIE
Monty Leaned

Eetatee Menaced
Representing a strong

non-tariff
FIRE INSURANCE 

AGENCY

Notaries PublicE. J. CLARK, J.P.I ■

! $ <IV
,

•it -
608 Ponder St, Vancouver, B.C.

[ft

ROSS ®. SHAWxi
: ■

LEANDER SHAW, 
Notary Public.H. G. ROSS,

Notary Public,
Insurance Adjuster.

REAL ESTATE, MINING, INSURANCE, LOANS, 
TIMBER and TIMBER LIMITS.

Money invested on Mortgage at,current rates of Interest.
REPRESENTING :

The NORTH AMERICAN LOAN, BUILDING fc TRUST CO- LTD. 
MANUFACTURERS LIFE INSURANCE CO- 
MANITOBA ASSURANCE CO (FIRE). City Agente

F j
Established 1890. 1-

• ;

Iv"

Timber Ss Will Nil you timber lands or bay yours All 
of logging propositions floated.

-
sorts

Smith ft SummerflridPhone B 1011i 417 Richard» St.. Vancouver
-

> Registered Office :
IMPERIAL TIMBER and TRADING CO., LTD., 
LYTTON COPPER MINES CO., LTD.,

318, HASTINGS STREET WEST, p o Drawer 
VANCOUVER, B. C.

; British American Trust Co*
1 . LIMITED

H. N. Geler,
Vice-President.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

Financial Agents, Reel Estate, Investment and la* 
au ranee Brokers. Leans carefully placed and 

guaranteed. Exécutera and Trustees. De­
posits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.
Branches : Victoria and Grand Forks, B.C., and Winnipeg. 

Represented in Spokane, Wash.

Phone
V17U. A. C. Flumertelt, 

President General
V

,

Y7
■

DOMINION TRUST CO., Ltd.
Subscribed Capital • $500,000 
Paid-up Capital - 130,000

• 160,000

r
vll
|i WAGHORN, G WYNN ft CO.

STOCK BROKERS.
Financial and Insurance Agents. 

Real Estate,
LOANS— l he Edinburg Lite Assurance Company 

INSURANCE—Sovereign Fire A saurance Company. Caledonian.
51» Granville Street, Vancouver. BA

Resene
Loan».,8i Executors, Assignees, Trustees, 

Estates Managed, Administrators,
Investment Agents.

_____ j
J. B. Mathhrs, President, , '
W. D.BRNjooNE Jack, iât Vice Pres. 
T. T. Langlois, 2nd Vice Pres, 
Jas. A. Thompson, Treasurer.

HEAD OFFIÇE-328 Hastings St., W„ Vancouver, B.C. 
, Branch Offlee—New Westminster, B.C.

I
CLARKSON CROSS & HELLIWELL

Molson’s Bank Chambers, Vancouver, British Columbh,
(and at Victoria)

Powers ot Attorney to be issued to John F. Hetiiwell, F.C.A (Can.)

to $15 per acre. This has been effected by the general desire 
for land, and it is about the prices which these lands wow(Continued from Page 43. )

some years when the grass on the plains has ^bring for purely grazing purposes.” j
been good, and other years when there was not enpugh rain- _______. ^ .______
fall for it to sta t. On the plains profier the crop production 
by dry farming is small. If the dry farming is tjsed as an
adjunct to stock raping little can be said against it; but when »,
used to induce settlers to settle on the plains, with the idea The following were among the inquiries relating to CaW
that they cart make a Hying on a quarter-section of land by dry dian trade received at the office of the High Commissioner 
farr-inr. it is an injury to the plains and means run* to the Canada, vj Victoria Street, London, S.W., during the wed 
settler. The old settlers do not pike any stock in' dry farm- 
ing, and where it is practiced it fis because water: cannot be 
obtained.

There have beer*

• \
: TRADE INQUIRIES.f i ■

-I

1

ending June 15th, 1908: • . .
Metal».—A London firm of general merchants desired

3rd. “By yopr question as to what extent irrigable lands hear from Canadian importers of metals and piece goods, j 

have increased ip value since this system of farming was first ‘ Machine.—A North of Ertgland firm manufacturing 
introduced, I presume you mean dry farming. The irrigable lever shaping machines and other mechanical specialities 
lands have been ! steadily increasing in value during the past sires to hear from likely buyers in Canada, 
twelve years, hayinjg more than doubled in value in that time. Electric Lamps.—Inquiry has been received from *1
That is, they have increased from $50 to 8100 or more. A London office of a Birmingham manufacturer of lamps a»f 
great deal of thjsjand cannot be had for less than $150 to electric fittings for the names of Canadian buyers of 
$200 per acre. - The lands above ditches bring from 87 to $10 gotfds. -

I ■’

.

I
I R
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THE W. S. HOLLAND AGENCY
517 Pender Street, VANCOUVER, B.C.

The Oldest Strictly Non-Tariff Offlee in British ColumUt
Associated with Wm. Thomson A Co., of St John, 

Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES, Limited, of Vancouver, B.C,

Representing The Anglo American Fhe Insorance Co.: The Eemj» 
Fire Ineermnee Co.; Th, Ontario Fire Inanranca Co. ; The ColonW tta 
Insurance Co^ The Winnipeg Fire I na arenas Co.- The Bra ados JW 
Inanranca Co.- The Stirling Accident and I£*. **
York Plate Gian Ineoranee Co.; The Indemnity Accident Co.; Tie 
Hope Live Stock Mutual Benefit Association-

Revelstoke General Agencies, Limited, 
Revelstoke, B. C.

We desire to eecure money for Bale inreatmente. Every reference will be pro- 
rided and transactions can be transacted through our, or our client*' cankers. 
Mot tgages 50 per cent.. Valuation yield 8 per cent. This is on business properties. 
We can also invest your money in agreements for sale, bonds and other safe and 
sound issues.

- I
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investment and financial brokers

GIBBONS, HARPER » GIBBONS
BARRISTERS, AC. LONDON, Out.

Office—Corner Richmond and Carling Street*

G. A. ST1MSON <a CO.
1* KING ST. WEST. TORONTO.

MUNC,0CKp5k5T,B^N'^N^Send

WRITE FÛR OUR LIST.

6. S. GIBBONS.FRED F. HARPER.GEO. C. GIBBONS H. C.

Chartered Accountants, 
uiiuuuj Trustees, Rich VERS, Liquidators

” *“ WSS .c,.
Biubluhed 1(64.

Jenkins <£L Hardy-
ASSIGNEES, CHARTERED ACCOUNTANTSOSLER i HAMMOND. f&SJKHXS

31 JORDAN STREET, TORONTO.
Estate and Fire Insurance Ageets

- - - Toronto.15J Toronto Street 
38 Canada Life Building - Montreal.

Dealer* a Goretnment Municipal. Railway. Call. Trust
___ Debenture*. Stock* 00 London. Roe, New Tork

Heetresl sod Toronto Ixcbsoiss bought sad told oo *

L. COFFEE <81 CO Edwards, Morgan & Co.• *
Grain Merchants
ESTABLISHED

IMS
- Board of Trade Building 

Toronto, Ontario. CHARTERED ACCOUNTANTS
18-20 King St West,
Gaorn Ed—erds. F.C.A. Arthur H. Edwards.

■Ko*. S. Clark.

Thomas Flynn, Toronto, Ontario.
W. Pomeroy Morwaa. 
Fred. Pare Hlssms.

OtBae:
KEEP POSTED EVERY QAY Edwards ® Ronald, caBÎuh bm,.;
Oil •• Daily Bdllstoi" the oahr thla* of the tied la Canada. A meet 

naphta tad reliable record of Failures. Compromises, Business Chastes. 
Bills of Sals, Chattel Montâtes, Writs end Judgments for the satire 
DesBiaiom.

W# issue carwfmlly revised reference books four times a year.
R. G. DUN <D CO.

Tovoato, Montreal Hamilton, Lsondon and Cities In Dominion U S.A. 
and Europe.

i i

TORONTO PAPER MFC. CO. LTD.
MILLS AT CORNWALL. ONTl

>

Wetmaaafscture PAPER High sad medium grades.
TUB IIID.

WRITINGS. BONDS. LEDGERS [ 
LITHO ENVELOPE ’ an COVERS 

For Sale hyaUWholsaalars

lata oatenBNOINB S1ZBD,
WHXTB AND CO LOB BE)

BOOK.M. ». O-Ss C-
Madelu Canada 11

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots/

For information,
R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

3; His territory extends from Toronto to Ôwien Sound, in­
cluding the Muskoka and Parry Sound lines. Mr. Thompson 
takes the place of Mr. J. Nelson, who has been Appointed 

Victor Denison, teller in the North Bay branch of the superintendent of district No 2, with headquarter, 4t kon- 
Imperial Bank, died on Monday. ’ don. His district comprises from Toronto to Smitp f r alls,

, including" the Lindsay branch.
Mr. W. A. Green, teller in the,Union Bank, Dartmouth, The following changes are announced by the Merchants 

h-S., lost his life in a drowning accident on Wednesday. Bank Qf Canada Mr. A. St. L. Mackintosh, of London, has.
Mr.-G. M. Upham, until recently manager of the_Union retired from active service, and is succeeded by Mr. J. E. 

Bank, Asquith, Sask., and formerly of the Regina branch, has Magee, formerly of Hamilton, W. E. Butler, lately inspector 
been appointed manager of the branch at Milestone, Sask. 0f the bank, takes charge of Hamilton branch. Mr. J. S:

Three C.P.R. appointments of .-superintendents-in West- Wilmot, lately manager of Portage la Prairie, has b^ep trans- 
<m Ontario, have just gone into effect. J. K. McNeillie is ferred to Brandon in tjie same capacity. Mr. L. A M oison, 
appointed superintendent of district No.’ 1, extending from formerly of Red Deer, takes charge at Calgafy ; Mr *»• v. 
Lambton to Windsor, fncluding the Guelph and Goderich and Fawcette, formerly of Neepawa, Man., at Portage là Prairie; 
Ingersoll and Port Burwell branches. He will also have Mr. H. W, Nesbit, formerly of Carnduff, Sa$^, at Neepawa, 
charge of the Toronto terminals in place of JW. K. Thomp- and Mr. R. R. Randall, formerly of Glencoe,. Ont|., at e 
son, who has been appointed superintendent of district. No. Deer, Alta.
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INDUSTRIAL INSURANCE»d :
Our New Salary and Commission Contract

For Agents offers a splendid opportunity for a few additional men who 
energetic and used to earning a substantial living, x

The Union Life A
Head Office—Tohonto—H. Poll man Evans —President, 
between Halifax and Vancouver. The only Company from which may be obtained 

the Savings Bank Policy, the most liberal Industrial Policy. -

It- V*’NC*are steady

be u ranee Company
Offices in 34 Districtsnd

cb

. m
■

•X •:

f*

ACCOUNTANTS

JAMES C. MACKINTOSH & CO. £■*<>
HALIFAX, N.S.

■

1*4 Hellla Street. •

estir hsasr

A TRIP TO THE WEST IROIES
The “ P. A B.” steamers sailing from Halifax every 

twelfth day for Bermuda, the British West Indies and Demerara, 
are all very superior ones. The trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
ways are lokFby

R. M. MELVILLE,
*

JZ
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ATLAS ASSURANCE CO
Limited

OF LONDON ENGLAND 
Subscribed Capital - • $11,000,000

Total Security for Policyholders amounts to 
Twenty-four Million Dollars. Claims paid ex­
ceed One Hundred and Thirty Million Dollars.

The Company’s guiding principles have ever beet 
Caution and Liberality. Conservative selection of the 
risks accepted and Liberal treatment when they burn.

Agents—i.e., Real Agents who Work—wanted 
in unrepresented districts

North-West Department:
R. W. DOUGLAS, Local Manager, Ml Mala 

Street, Winnipeg.

Toronto Department ;
SMITH Sc MACKENZIE, General Agents,* 

Toronto Street, Toronto.

■

V

Head Office for Canada — MONTREAL

MATTHEW C. HIINSHAW,
Brauch Manager.

For PAPER andThe PUMP PULP MILLS
! Vt

We Manufacture a full line of

PULP MILL MACHINERY

7 Hi]

mss
WRITE FOR SPECIA1 CATALOGS

The Walerous Engine Works Co., Ltd.
BRANTFORD, CANADA

Hr

MONETARY TIMESTHE52

3!i tp $10, and clover mixture $8 to $8.50, 
clover being $7 to $7-5° a ton. ,

Wool.—Canadian pulled, unbrushed, is 
quoted at 17c., brushed being 19 to; 21c. 
Canadian fleece, washed, 15L t0,l8c
and in the grease 12c. a pound.

C

Black Watch
Black Ping

The ChewingTobacco Toronto, July 2nd.
Provisions.—The market has been 

active in all lines. Demand

«1
! ity-of much more

is exceptionally good and supplies 
limited. The creamery butter market 
is higher at present, but lower prices 

anticipated during the next week cr 
ten days. We quote : Creamery butter, 
24 to 25c. ; dairy prints, 21 to 22c ; lard, 
tubs, 12lie. ; pails, i2^c; eggs, iQJ/ic.
to 20C. : „

Hides.—Prices- have not materially 
changed, although some of the tanners 
have offered more money temporarily. 
It is uncertain whether or not the ad­
vance will hold, as the market does not 
warrant it. We quote : Horse hides, in­
spected, $2.50; horse hair, 26c. ; talf 
skins, 10 to ne- ; sheep skins, 80 to

areJ-
>

S3
areh H 

1 1
2271

:4
by all the 

wholesale trade
HANDLED'11

1 m
% <-<;
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MARKETS.

Montreal, July 2nd. 
General conditions continue.about the 

formerly, trade being slack. 
The outlook is hopefttl, the general view 

. being that the situation will be improved 
by the excellence of the harvest.

Butter.—Shipments last week 
fairly large, being 8,000 packages.

- market had declined slightly since a 
week ago, and it would be difficult to gel 

than 23 to 23Me. for choicest

same as

were
-The

more
creamery here to-day. •

Cheese.—Shipment^ exceeded 795,000 
packages last week. There was a sharp 

, advance in the market early this week 
, but subsequently the feeling was easier

although prices were still maintained at 
12c. for Easterns, and 12 for West­
ern!.

Eggs.—The market shows a slight ad­
vance this week, at 17MC. for- straight 
stock here,- selects being abbut 21c. in 
single cases.

Hay. —The tone | showed' a slight im­
provement this week, and prices in one 

-or two cases were soinewhat higher. No.
1 Timothy is quoted at $11.50 to $12 a 

;ton, car-loads on track ; No. 2 being $9

j .

90c. ; lamb skins, 25 to 35c: ; tallow, 414 
to sMc. Wool unwashed, 7 to 8c : ; un­
washed, 12 to 13c. ; rejects, 10c.

À Board of Trade Excursion of 50 or 
60 manufacturers and wholesale men of 
Winnipeg visited Saskatoon the other 
day, when the new C-P-R- line to the 
latter point was opened. A banquet was 
given them. ”1 f- >

Watrous is one of the new settlements 
It is north-west ofin Saskatchewan.

Nokomis. Some 300 lots in the town-site 
have been sold, mainly for business and 
residential purposes. It is likely soon to 
be an active trading centre.

Members of the Spokane, Wash., 
Chamber of Commerce will visit Calgary 
by special excursiori on Friday and 
Saturday next, going home via Ferme. 
They are to be entertained at both places.I Eli]

—

THE EXCELSIOR LIFE 
INSURANCE CO.

Head Office: 59-61 Victoria St..Toronto
Established KJ89

$11,322.477.70 
' 1,411,330.38

Insurance in force 
Assets

A Company possessing features particularly 
attractive to insurers and agents.

No better Company to insure in. No better 
Company to represent.

D. FASKEN.
President

■E MARSHALL.
Gen’l Manager

Original Charter 1854
THE

Home Bank
of Canada

TORONTO 8 KING 
WEST

HEAD
OFFICE

Branch Offices in Toronto 
78 Church Street

Cor. Queen West and Bathurtt Street» 
Cor. Bloor West and Bathurst Streets 
Cor. Queen East and Ontario Streets

West Toronto City, or Toronto Junction 
20 Dundas Street W-gst

Branch Offices in Ontario
St. Thomas 
Cannington 
Sandwich 
Thorn dale 
Belle River 
Everett

Lawrence Station

London
Walkerville
Allistoa
Uderton
Melbourne
Tccumseh

Fernic, B.C.Winnipeg. Man.

James Mason, General Manager
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FURNITURE 
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FIRE INSURANCE. ✓

19081879•i
ST PAUL FIRE AND MARINE 

' INSURANCE COMPANY Richmond & Drummond i

iFIRE INSURANCE COMPANYto ST. PAUL, MINNESOTA 
7 $5,000,000

Founded 1853. Capital, $250,000

•60,000 Deposited with the Government for Security 
of Policyholders,

The Company transacts a general Fire Insurance business, 
which is confined to the Dominion of Canada—no foreign 
risks written. Insurance in force, *6,000,000.

Gcnkkal Agents J. H. Ewart, Toronto, Ont ; O. H. Dt|. Winnipeg, 
Man.; John J. Banfield, Vancouver, B.C.; Jndson O. Lee. Montreal. 
Que.; Beverley R. Armstrong, St. John. N.B.

Local Agents wanted in unrepresented districts. «
J. C. McCAIG, General Slan|e$et.

Head Office, Richmond, Que.
Assets Over 
Policyholders’ Surplus Over $1,650,000

_. r„„„,nv has on deposit with the Authorities at Ottawa. Canadian 
BoefrtothTÆûue of One Hundred Sixty Thousand Dollar.. ($16*000) tor the

**CUPnr Aeen^Contracts^Fire), communicate with the following; : 
D^aWpANV. Coriatine Building, Montreal, Q.. General AgenU tor

w E FÜDGER.^K^É St, Bas-, Toronto, General Agent for Province of

tNDREWnM. JACK & SON; 169‘Hollia Street, Halifax, N.S., General
WHI^AtcirLK?N?“8fPri’nM^WU«im Street, St. -John, N.B., General

CHRI^NS%P*GTODwfN,B4U.n s'anime Street. San Francisco, Cal.,

A*e°°ee report direct to the Home Office, ST. PAUL, Minn., U:S.A.

*• Canadian Marine Departments 
DALE * COMPANY. Coriatine Building. Montreal, Q.

en
he
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I
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Incorporated 1875.

Mercantile Fire
THE

U.

INSURANCE COMPANY
by the London and Lancashies Fibs Ineubance 
Contant ot Live*fool

1
All Policies Guaranteed

4tf

BRITISH AMERICAun- *

vFOUNDED 1S86.

Law Union & Crown Insurance Co., of London.
TOTAL CASH ASSETS EXCEED .... $24,000.000

Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS

or
i of
ther Fire risks accepted on almost every5 description of insurable

1 12 St. James Street, MONTREAL (Corner al Plaça d1 Armes.)
eSS'SffS., J. E. E. DICKSON, Manager.
Douglas K. Ridout, Toronto Agt. Agents wanted throughout Canada.

. iiiU A 1

the
was

W. R. BROCK, Vice-President 
E. R. WOOD 
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PELLATT 

P. H. SIMS, Secretary

HON. GEO, A. COX, President 
R0BT. BICKBRDIKE, M. P.
I. W. COX 
D. B. HANNA
JOHN HOSKIN. K. C„ L. L. D.
ALEX LAIRD 
Z. A LASH, K.C.
W. B. MKIKLE, Managing Director

Capital, $1,400,000.00 
Assets, $2,132,483.39 

paid aine# organisation , $31,412,129.22

snts
*of

site \

Commercial Union Assurance Co.
and
n to

ish., LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, KARINS, ACCIDENT
Capital Fully Submitted S14.7S0.000 life Fuad. Oa »P«£1 ««*<
Total Annual Income lor Idle Policy Holden, $17,814,400raçeeda 21.aB0.000 Total Fonde eaceed • 86,So,oeo

Head Office Caaadian Branch, 01 Notre Dene St-, W. Mentree 1
Toronto Office. 4» W,UlB«tee It.. Boat

(ary
and
nie.
ces.

<*
Jas. McGregor Mgr.

GEO. R. HARGRAFT. Gea. Agent for Toronto sad Coeaty ol York.E Insurance Company 
of America

WILLIAM MACKAY, Resident Manager 
J. H. LABELLE, Assistant Manager 
MUNTZ & BEATTY, Resident Agents

Bjdldlng. Bay Street. I 
TORONTO. Tel. Main 46 and 471

QUEEN Y

ltO

Phoenix Assurance Company..70
1.38

C, S. SCOTT. Resident Agent 
Hamilton. Ont»rb

!ttcr Limited,
OF LONDON, ENG;

Eetahllehed 1782.

LOSSES PAID, - - ■ $148,000,000

Paterson & Son,
Chief Agewts far the Demi alee.

/at

Caledonian Insurance Co., of Edinburgh
The Oldeat Scottish Fire Office.

Head Office for Canada MONTREAL.
J. G. BORTHWICK, Secretary.

100 St. Fraaceli
r "

MONTREAL
UNSING LEWIS,! Manager

MUNTZ A BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO. Telephone Main 08 & 67.

[ T -

A. NAISMITH, President 
A. F. KEMPTON.

Sec. and Mgr. C. D. KERR, T
AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL 
Total Security to Policyholders $864,466.36
Policies li force 3,992 liuraiei li force $4,208,830

R. M. MATHESON. 
Vice-PresidentEconomical Fire Ins. Co’y of Berlin, 

Ontario
Gr

CASH AND MUTUAL SYSTEMS
6500,000.00
6608,800.00

T*d Net Assets, $319,377. Amount of Risk, $16,231,751 
Government Deposit, $35,965
Geo, C. H. Lang, W. H. Schnenls, John A. Hoes.

President. Vice-President Mgr -Secretary. Inspector

The Occidental Fire 
Insurance Co.

Head Office - • WAWANESA. MANITOBA

A

NORTHERN ASSURANCE CO. Of London Eng.
"STRONG At THB STRONGEST"

Canadian Branch, 88 Notre Dame St. West, Montreal.
Ce-,., .. Income and Funds, isee.liKyy* Accumulated Funds.......................................................................:

’ew Pu.,, ï'r® *Dd Premiurae end from Interest on In- 8_gocooo
®^ïîornai Boml”ion ®®Tenunent tor the Smwity at Policy-holder*.. *'p(A

I
C. $47,410,000

1K. p. PaaaaoH, Agt. Boar. W. Trae, Man. tor Canada.

I
■ t : 1t v



FROM OTHER PENS.

Jeremiahs of finance might cheer the 
country with their silence if they cannot 
inebriate it with words of hope. Can­
adians would sooner take the times ds 
they come than have this country’s 
future foretold by the prophets of gloom 
and yet more gloom.—Toronto. Tele- 

I gram.
The most interesting recent event 

in local affairs was the annual general 
meeting of the shareholders of the Do­
minion Steel Company held yesterday 
afternoon in Montreal. The interesting 
feature was the address of the president, 
My. Plummer, who touched upon the real 
sticking point in the negotiations, 
namely the actual cost of production of 
coal by the Coal Company, 
the vital point in these negotiation It 
might be advisable for the Steel Com­
pany to forego a small proportion of the' 
cash indebtedness of the Coal. Company 
under the judgments yet it would be 
folly tfor it to mortgage its plant with a 
Contract for coal which was in excess of 
a profit over the,Cost of production of 
more than a reasonable amount under 
all the conditions. The talk of coercion 
in the case of a refusal of the Steel 
Company to be bullied into a settlement 
seems to us fa* fetched. The Govern­
ment is not going to carry paternalism 
to that point, neither are the banks in­
terested going to insist upon what ap­
pears to the directors and shareholders 
of one company a gross injustice, their 
View being shared by many disinter­
ested and capable individuals, 
the “ bunkum ” .being talked by 
people to the effect that the Steel Com­
pany will not be able to collect its judg­
ment, that the Coal Company will in­
stitute fresh actions which will embar­
rass and delay the matter, this is only 
given credence to by those who are very 
ignorant of the stability of legal insti­
tutions in Canada. Ônce the Privy 
Council gives judgment the mafter is 
settled for all time and the 
pany will pay forthwith.—
Company’s Circular.

This is

As to
some

yn &

Low Premium Rates.
Policies indisputable from date 
Loan Value Guaranteed after two years, _i 

Cash Surrender and Paid-up Values GuatssW 
after Three Years.

No Restrictions as to Residence, Travel 
pation. j

These are some ef lbs advantage» " 
Insuring In

ot Issue.

The Crown Life Insurance CoiHI
Head Office i

Crown Life Building, Teroeto, Co*
Most Liberal Policy in the Market. Good TsnWJ 

available to Reliable Representatives. ,
COL. THE HON. D. TISDALE, P. C., UJ-

President.
WILLIAM WALLACE, General Mas»** 

A. H. SELWYN MARKS, Secretary

effectedmade in rates, but a decline 
in rates upon the better class otf modern 
.sawmills and upon these onlyJ The 
mortality upon them has been light of 
late. Practically all other business done 
was of a routine character.

Officers elected for the current, year 
were: President, A. M. M. Kirkpatrick, 
of the Home; 1st vice-president, K. 
McD. Paterson, Phoenix of London ; 
2nd vice-president, P. A. McCallum, of 
the Hartford, 
to be Mr. Robertson.

Those present were : F. W. Evans, the 
Aetna ; A. M. M. Kirkpatrick, the Home ; 
P. H. Sims, British American; J. H. 
Labelle, Royal and Queen ; G. S. Minty, 
Rochester German; James McGregor, 
the Commercial Union ; • J. Gardner 
Thompson, of Liverpool and Globe and 
the Manitoba; T. C. Moore, German- 
Am encan ; T. D. Richardson,, of the 
New York Underwriters ; R. McD. Pater­
son, Phoenix; H. M. Lambert, of the 
Guardian ; Lyman Roots, Hartford ; Alf. 
W. Wright, London & Lancashire Fire 
& Mercantile ; W. Kennedy, of the Lon­
don Assurance ; Harold Hampspn,, the 
North American ; Randall Davidson, of 
the North British & Mercantile ; R. W. 
Tyre, of the Northern ; John B. Làidlaw, 
the Norwich Union; J. W. Pàtleyj'Phoe­
nix of Hartford; J. C. McCaig, Rich­
mond & Drummond Insurance Com­
pany; W. H. Franckum, Scottish Union 
& National ; H. M. Blackburn, Sun ; 
T. L. Morrisey, Union; C. C. Foster, 
Western ; J. H. Leuchan, otf Chicago, 
representing the Phoenix of Brooklyn 
in the West.

was

The secretary continues
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One Year’s Growth m

ASSThe strength of a bank is tested by its 
ability to successfully weather financial 
storms. *****

rs£The strength of a Life Compaq fa 
tested by its ability to grow in “hard times." 

Last year the New Business of
iv

§g
TQ DAILY >

J52
4,3* F

8,09,3»OF CANADA
861489,

amounted to $7,081,403—a gain over 1901 
of $1,577,866, bringing up the total ia«r- 
ance in force to $51,091,848—a gain over 
1906 of $4,179,440, and yet the openthf 
expenses were just about the same u ha 
year.

gains over 1906. 
in Reserves. $966,221 ; in Income,$1714», 
and in surplus $300,341.

Agencies in all the principal to* 
and cities in Canada.

LHEAD OFFICE, WATERLOO, ONT.
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The Company also made substathl 
In Assets, $1,271,1» ;

(01
THE HOME UH hm

t y ASSOCIATION 
OF CANADA

yai head orra W. 0. WAS'i
>.RC

Ub
11,0$ 
1.1. fl 

l MM 
lleLEi

m
i'VV'

e.c.
s.

POUCIIReliable Agi* 
wanted ie
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Ho*. J. R. STRATTON - 
J. K. McCUTCHEON - - 
A. J. WALKER, A.C.A. . -

jT ' i ■

M*NAoraeJ)ia*W 
■skuum

Th Ceitimtal Life franiei Ciipw
Subscribed Capital, $1,#00,00#.M. 

Head Office, Terente.
HON. JOHN DRYDBN, President. '___
CHARLES H. FULLER, Secretary and AdWT- 

Several vacancies tor good live Genergl
Agente and Provincial Managers. I _

Liberal Contracts to flrst-cleaa
Apply O. B. WOODS,—Menaging-Direetor

"f
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A0KN0IES THROUGHOUT CANADA.

-
■ f

'

London Mutual Fire
ESTABLISHED 1859

,...$890,511.07
Liabilities, (including Reinsur­

ance Reserve$317.758,95)..$371,478 6$
Surplus........................ $520,032.96
Security for Policyholders $937,791.93

1

Ii * Head Office, TORONTOM 4? -- D. WEJSMILLBR 
. Sec" y and Man. Dir.

HON. JOHN DRYD1 
Presidentmm

1
i! ft Union

Assurance
Society

. . of;london , .

v Established A.D. 1714

1 :«V j. E *

• n %
■

I

ONE OF THE OLDEST AND STRONGEST 
: : : : OF FIRE OFFICES : i : : :

CANADA BRANCH r

Car. ST. JAMES Hi McOILL STREETS
MONTREAL

law Ml■ :

■i t ■I
T L. MORRISEY, . - .
W. end E. A. BADENACH.

Office, 17 Leader Lane

Resident Manager 
- Toronto Agents

L4
T* 1 |
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■ H f8 ,
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i 1-1H I ■11 CANADIAN FIRE UNDERWRITERS’ 
ASSOCIATION MEETING.13

■ j-

The agenda of last Week’s annual 
meeting oif the Canada iFire Under­
writers’ Association contained no very 
serious business* No advances were

? 1

!

i

p f
Volume 42. J**

j

LIFE INSURANCE.

Waterloo Mutual Fire Ins. Co.
Erra,Ligne» i* 1863.

HEAD ornci WATERLOO, ONT.

Total Aseete 3let Dec., *05, $514,900.00 
Policies in force in Western 

Ontario over - -
080.

Filer Hbmt, I T. L. Akmitbong, ’
Meaager. I R. Thomas Oa*.

$30,000.00
WM. SNIDER,^™ 
■VtcePr e*i dent

Inspectors.
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THE metropolitan
UfE INSURANCE CO.

(Incorporated by the State of New York)

or the People, BY the People, FOB the People
"assets, $198,320,463,23

hmdied thousand Canadian» of all daawe are policyholder» in thejttfvSis “MTtwo
tiLTdHto Ufe^yn^Co^pa^e^t^S^^w)

^^Ww-erchi^-ffip-^ fcSs;
ÜaîTSSc, Ottawa.

-Jl DAILY AVERAGE OP THE COMPANY'S BUSINESS DURING .«e, 
... F*, é number of Claims Paid.

Mj b number of Polidee Placed and Paid For. ,

per day in New Insurance Placed and Paid For. 

per day in Payments to Policyholders and addition to Reserve 

per dar in Increase of Assets.

APPRECIATION ”<«

A booklet is now available, reprinting letters receive 
from scores of persons who have had opportunity to 
gain an intimate knowledge of The Great-West Life 
Assurance Company and its methods.” Policyholders 
whose contracts have matured, beneficiaries, and many 

3 others record their views. x
The booklet is styled “ Appreciation," and a copy will 
be mailed to any address on request. To those needing 
Insurance, and to Agents wishing to ally themselves 
with a desirable Company, the booklet will be found 

~ most interesting.

I-
f

4

The Great-West Life
ASSURANCE COMPA > 

HEAD OFFICE, WINNIPEGgO),393.45 
8*2,489.27 V

m«L34
■fiaSÊË*SSS58?“,“ai! ASSURANCE

COMPANYSUN LIFEleeont of Canadian Securities deposited with the Dom- 
laiOB floverament for the protection of Policyholders 
In over “ Four Million.” OF CANADA 4

At 31st December. 1907 - -i i

- S 26,488,395.15ASSETS
SURPLUS over all liabil ties, and rapital 

according to the Hm Table with 8| and 
8 per cent interest ...

ASSURANCES IN FORCE,
Prosperous and Progressive

CIMFEDERATIOK LIFE 2,046,684,42
111,135,694.38ASSOCIATION.

Head Office, - Toronto, Canada
President

W. H. êCATTY, Eea.
v:__ -

W. D. MATTHEWS, Eso.

- 1
The Federal Life Assurance

FRED'K WVLD, Eea. Company
HAMILTON, CANADA.
. . - - $3j67M72.74

- -18965317.93 
. - 287968.17

LI.OILER, Esq. M.P. WM. WHYTE, Esq.
LI. WILKIE Esq. 6E0. MITCHELL, Esq.
L RMDHEIMER, Esq.
I MeLEAN HOWARD, Esq.

«. C. MACDONALD, 1. K. MACDONALD,
Secretary and Actuary

NICIES ISSUED (III ALL APPROVED PLANS

HEAD OFFICE:
Capital and Assets 
Total A 
Paid to Policyholders in 1907,

JOHN MACDONALD, Esq. 
HON. J. S. YOUNG in force /

Managing Director. /
Most Desirable Policy Contracte 

DAVID DEXTER, President aad Managing }
-

Seven to One COBALT ORE SHIPMENTS.
—

The following are the Cobalt ore shipments, m pounds, 
for the week ended June 27th :—City of. Cobalt, 110,460 ; 
Temiskaming, 120,000 ; Trethewey, 135,500 ; O Bnen, 03,360, 
Coniagas, 63,210 ; McKinley-Darragh, 58,12p; NipiSStPK, 
62,400: Buffalo, 42,680; Right-of-Way, 60,480; Drummojnd, 
40,190; Watts, 60,160; total, 820,460 pounds or 4»o ttjns. 
The total shipments since January 1st are now ty^SS^S^
pounds or 8,927 tons. jl___

The total shipments for the year 1907 were 29,981 Joi o 
pounds, or 14,040 tons. In 1904 the camp produced 158 tdns, 
valued at 136,217 ; in 1905, 2,144 tons, valued at "*,473,106. 
in 1906, 5,129 tons, valued at 83,900,000. The estimated 
value of the ore shipments for 1907 is between 810,1 
and $12,000,000. -

That is about the ratio. About 
seven times as many persons are 
injured as die from all causes yearly. 
Accidents are a more prolific cause 
of death than any disease except 
lung diseases.
Twice as many people are accident­
ly killed as die of old age.
Does it not seem reasonable to you 
as a business man that it would be 
to your interest to carry an acci­
dent policy.

m

i* •
I

- ■

11 
I

!

WRITE THE

EMPLOYERS* liability 
assurance corporation

LIMITED

•I

\INSURANCE AMONG THE ANCIENTS.

Eleven hundred years ago—so-say the Icelandic sagfls- 
the people of that island had their cattle insured aga^ns 
disease. The insured had no claim unless 25 per cent. of 
the total value of his herd was lost; while the loss of ;the 

he had to bear himself to the extent of 50 Per4CMn 
r surance of a rude kind there was. too. A saiga, 

dated 87 A.D., tells us that stocks of food and wearing
apparel are mentioned as insurable property, but articles. '».! 
great value were not insurable. The three rloms of a 
were conditionally all insurable, sitting-room, hall, 
separately. The proposer had to declare at the beginning 
of the year whether he desired insurance over the hall or jUJc 
kitchen, as insurance of both was not permitted.

MONTREAL TORONTO
QNIFPIN * WOODLAND, Managtrt 2

Hexcess
For1AM THOMSON S CO.,

Halifax, Montreal, Toronto, Winnipeg.
*pï* of the Sterling Accident and Guarantee 

'I of Canada ; the Ontario Fire Insurance
J2.', Special Agents New York Plate Glass 

Co.
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If 7
, NORTH AMERICA1THE BOY AL-VICTORIA LIFE 

INSURANCE CO.

i LA ASSURANCE COM P*1

President! JOHN L. BLAIKH 
-Man. Dir.: L.GOLDMAN. A.I.A ,g

V ►1
jr< • *

f
1

Th« Directors’ Report for 1906 .bow. large m- 

creases daring the year 

IN CASH INCOME 

IN CECAL RESERVES 

IN INVESTED ASSETS 

IN LOANS TO POLICYHOLDERS 

IN Pft WENTS TO POLICYHOLDERS 

Redaction in Expenses of M»«

STRENGTH and STABI1
are the characteristic features that 
the progress of the Company^

Its unexcelled financial position is sa
commends it to those desiring insu ___

All approved forms of Policies issued, tij

ii. itt ■!
1

V1
Liberal Provisions * Unexcelled Secdgy ,
For information respecting Agency r”
£ ings, write to

snd ri per cent.
for year.i j'i

No Interest Orerdoe or
N«I end of jw. t. "G. McCONKEY.f

Supt. of Agencies. <HH
Unpaid 0» I

apply rom aoencils to1
14

TlHome Office1

\*4
1 7# .1 m% ssa®i

i&Vi
V FIRt-LlFE N
SECURITY ABSOLUTE■ iL.

CANADIAN BRANCH 
MU0OvriC(.. MONTREAL THE STANDARD LIFE1 jWMUDTt OH.

I Awmei Ciapaif if Eflikirgt.
Established IMS

Hill Offlci tif ClMdl, MONTREAL, Qu.
Invested Funds.......................... S 60,000,000
Investments, Canadian Branch 17,000,000
Revenue ..................... 7,500,000
Deposited with Canadian Govt., 6,709,866

Apply for full particulars.

J.W.I

I XV,

IVrii

i
Total Assets - - - - * -
Canadian Investments - -

(Greatly in excess of other HreOt 
Manager for Canada - R**”**J
Resident Agis. Toronto Branca, ®vs

I

PHENIX • MANAGERD. M. McGOUN,
CHARLES HUNTER. Chief Agent Ont

.4%'

il
Insurance Compan 

Of BroeMyn, N.Y.
a y - s

I EARNEST WORKERS
GOOD TiBMVOKT SratwillUl

T “ two -------

KIRKPATRICK. Agents
TORONTO

WOOD * J SUN FIRE yo scfl
PLAIN POLICIES by the U 

Policies recently changed to comply withi**i

Unioi Mutual Ufa InsoructOinsurance orriez
Founded AsP- 1719

Hnl Offlci, TkriilmdliSt. Liidii.Eig.
THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

Canadian Branch—15 Wellington SLR.,Toron to,Ont
N. M. BLACKBURN,

* E. McKAY

Tml Northern Life Assurance. Co.
’ OF CANADA PORTLAND • MAINE.

Fred E. Richards, President. H**H« 
Morin, Chief Agent for Canada^ 

For Agencies in the Western Dm* 
Province of Quebec and Eastern Os* 
apply to Walter I. Joseph, Manage, «F 
St James St„ Montreal.
. For Agencies in Western Ontarian* 
W. J. Pbce, Mngr.,17 Toronto St .Tor*

i 1

Ontario Inspector
TORONTO AGENTS : 

HIG1NBOTHAM & LYON, Telephone M. 488. 
IRISH & MAULSON, Telephones M. 6966 & 6967

Agents Wanted In all Unrepresented 
Districts.

LONDON. ONTARIO.
WHII

1907
THE BEST YEAR IN OUR HISTORY

2LTÏÏ3iW Increases la vindi-
progress la every 1

Spi—did Contracts to rood reliable

HE DOMiNIOR If 
'null twin

HEAD OFFICE, WATEHLOD, *

Write Ibr particulars to the
HEAD OFFICE. LONDON 

Thee. H. Purdom, Pres. John Milne. Mas. Dir.
A

' - --i W — Ri
r StCOBTT UREXCELLED 6’Insurance Company of 

North America: I
msooenct N0MTRCAL ^

m* Pa*. • H*»THOS HILLIARD 
J» 3* hall, a« i» a«s a- a* i*.

o
1792179A r c.scisOuston. mca. a./r 

J'i àâÊtmis iwnPsiKww oui.
VV. • JfCOOB. MIMTM7.

jw.B—if

1 PHILADELPHIA
P. H ROOSs. SéüB"^* • burr- ofFRED HALSTEADÎ

i LOA.73SJ7i; SURPLUS - - S 230,07V 
ASSETS - • - $1,409,UtHV$125,006,000.00 4

«•TKSiKSÏ * SON. Montreal.

r -I J, >«

t. i 'H,
' ’ TSSSdU

- 1 ! - *
—

TK London toe
Established A.D. 1720 

Head Office, Canada Brenoh, Mentreat 
TOTAL FUNDS, - S20.000.000

FIRE RISKS accepted at current rates. 
.Toronto Agents

S. Bruce Harman, 19 Wellington Street East.

» a
rrimx

m

LONDON &
LANCASHIRE
FIRE

insurance company
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