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In this issue we publish extracts
from the full report of the Superin-
tendent of Insurance for 1898, The
tables will prove, as usual, most interesting and in
structive to underwriters,

— e

Ihe singular narrative of Father
Matthews', purporting as it does to
give particulars of what occurred at
Nicholson's Nek, is calculated to strengthen the grow
ing dislike of military commanders to the presence of
non-combatants at a battle. Any person connected
with an army, or within the lines of an army, who
does not make it his business to fight should stay out

Iasurance Report
for 1808.
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Combatants.
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One of the many stories of South Africa
now being circulated at least possesses
the merit of showing that a glimmering

A Nice
Republie.

| of the real situation is beginning to enter the minds

of the sturdy Transvaal burghers who have been cali-
ed from the pursuits of peaceful industry to do battle
with the British soldiers. One of the Boers, in talking
to a Bechuanaland settler, thus summed up the posi-
tion of affairs. He said there were three classes in

| the Transvaal Republic—the Uitlanders, who find all

of action with the camp followers. Chaplains, musi- |

cians, or even special correspondents, cannot have
been necessary to the success of an expedition involy
ing a night march and the prospect of very severe
fighting. Whatever may have led to the surrender at
Nicholson's Nek, the story told by this indiscreot
chaplain will probably be classed by himself and his
critics among the things one would rather have leit

unsaid.
- ea>e

The question of expenses in con-
nection with the business of fire
underwriting is receiving
much attention that it seems strange all the efforts to
effect a sensible reduction therein appear to be fruit
less: Among the journals discussing this perplexing
problem, there is complete unanimity upon the sub
ject. They admit that the expense accounts of com-
panies exhibit a tendency to increase, to the serious
detriment of profits; but no one is able to suggest a
plan whereby any material reduction in expenditure
can be effected. The main reason for this state of
things is not difficult to find. It is traceable to the
heavy burdens imposed upon the companies by the
countries in which their business is conducted. With
ever-increasing rates and taxes, there can be no sen
sible diminution in expenses. Unless the percentage
of losses can be lowered, the profits derivable from

Fire Underwrit.ng
Exzpenses.

S0

the money; Mr. Kruger and his officials, who draw
it all; and himseli and his fellow burghers, who get
no money, but have to do all the dirty werk, and the
fighting, when there is any.

e

I'o what extent the losses sustained by
fire underwriters are increased through
the malicious and voluntary burning of
insured buildings is very difficult of computation.
But if Hiram Rhodes is worthy of belief, the insur-
ance companies doing business in Duluth, Minnesota,
have good reason to be thankful that his confession
will probably result in his being deprived of liberty
and denied the use of matches for some years to come.
A few days ago, Hiram Rhodes created a sensation
during the trial of a civil suit in the District Court of
Duluth, He was a witness in the case, in which one
Rosenboom sued Howard & Haynie and John G.
Howard for money due. The firm was in the dry
goods business, and failed five years ago. Rhodes was a
clerk in the store. He swore he set fire to the store
at the instigation of the Howards, who agreed to pay
him $300 and double it in case of total loss. He said
he had previously set fire to six dwellings owned by
the Howards, being assisted by Edward Howard.
John G. Howard denied the story, but declared that
Rhodes fired the store, being hired to do so by Hay-
nie.

Whatever may be the motive of Rhodes in reveal-
ing his rascality, the story serves to show the com-
parative helplessness of fire companies against incen-

The Arson

fire underwriting will soon reach a vanishing point. | diarism,
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Recent visitors to Paris who have been I trust companies with the banks is furnished by the

The Boers in

Paris questioned concerning the progress of

arrangements for the great exhibition
o he opencd next May, state that eversthing points to
a brilhant success. The buddings are sand to excel m
size and beauty anything of the kind ever erected in
any of the capitals or Europe, and the celebrated Chi
cago structures are said to be useless for purposes of
comparison, bemng hterally dwarfed by the number
and dimensions of the French buildings

Strange to say, of all the foreign exhibits at the
Paris Exposition of 1900, the most advanced 1s said
10 be that of the Boers of the South African Republic
Of course, it 1s not casy to judge just what effect the
war will have upon this exhibit of Oom Paul's people;
hut the Transvaal exhibng, of carried out, will be one
of the most interesting of the Exposition

“The French authorities have alloted  the  Boers
about goooo square feet, and this imted space Pre
sident Kruger proposed to ill with novel  displays
from the Transvaal.  Among the rest will be shown
pow gold is taken from the carth; how it is refined by
mercury, and how the mgot worked,  chiselled  or
struck, s transformed mto jewels or coins

“The mnll building for the treatment of gold ore
will be composed of two parts, hetween which will be
mstalled the “cynuration,” as practiced in the open
air. Inone of these parts will be the apparatus for
crushing the ore. A battery of five pestles will be
placed in operation before the eyes of the public. In
the other building will he established a foundry for
wold, and a laboratory where the public can see for
themselves that the gold industry apphies in a remark
able way to the indications which science has brought
and the progress which has followed its movements
step by step”

It 15 to be hoped that, whatever may be the result
of the war, this unique mining display will not be in
torfered with, Fven af the exhibit of work in the great
ost gold producing country in the world has to be en
tered at the last moment in the name of the Dominion
ot South Africa, mstead of the Transvaal Republic,
it will not lose ats mterest for the people of all nations

- ewe

I'he increasing competition hetween
the New York banks and the trust
companics that transact banking
business is resulting in open war being declared by
the former against the latter. The new  Clearing
House regulations are referred to by American finan
cial journals as “the opening of a campaign the banks
have decided upon after most deliberate considera-
tion” The banks have always regarded the  Clear-
mg House as their own institution, and arc unwill

Banks versus
Trust-Companies.

my to allow their rivals, the Trust companics, to use
its mechamsm to the detriment of the business of the
banks.  Some dea of the vigorous attempt heing
made to curtail the ever-increasing competition of the

| following report of the action taken by the Clearing

House Association.  After mentioning that a resolu
ton has been passed placing trost companies on the
same plane as banks, if they wish to continue 10 cleg
cheques and other items through the Clearing Hou
the “Commercial Bulletin™ thus explains the object
of the movement:

“This means that the trust companies must furnih
weekly statements of their condition to the Manago
of the Clearing House and shall be subject to exan
ination by a Clearing House committee. It is fun
thermore provided that no trust company shall 1
permitted to clear either through a member or a non
member of the association unless it shall have been
in actual operation for one year, and no trust com
pany shall be cleared until it shall have been examined
by a Clearing House committee.  The resolution-
promulgating the new regulations arc merely the io
mal ratification of the report of a sub-committce co
sisting of President Henry W, Cannon of the Cha-
National Bank, President F. D. Tappen oi the Galla
tin and President E. H. Perkins, Jr., of the Importer.
and Traders’.  The report in full follows: —

(10, No trust company shall be permitted to clear through any
member or non member of this association, unless such trust company
shall have been in actual operation for at least one year at the time of
making the application,

(2. No trust company -hall be cleared by any bank or trust com-
pany, member or non-member of this association, until it shall have becn

examined by the Clearing House Committee or some other committe:
of the association duly appointed for sach purpose.

(3) Every trust company clearing through a member of this associ-
ation or which may hereafier be permitted to clear through such mem
ber shall furnish a weekly statement of its condition to the manager o/
this association, in the same manner as weekly statements of non
member banks clearing thiough this association are now rendered
Such statement shall include : Capital, net profits, average amount of
loans and discounts and investments, average amount of specie,
average amount of legal-tender notes and bank notes, average amount
on deposit with other New Yok city and Brooklyn banks and trust
companies and average amount of net deposits.

The statements to be furnished by the trust com
panies are not, at present, intended for publication
The recent organization of many new trust companic-
and the increase in the purely banking character of
the business of the old trust companies have been
the source of much concern among the banks,  I'he
trust companies are on a much more favorable basi
m the matter of taxation than the banks, and are,
furthermore, not required to maintain a 25 per cent
reserve, Most of them, in fact, keep their reserve
the form of deposits in the banks and receive interest
on their daily balances.  The statement issued by the
Clearing House banks and the trust companies, as ol
July 1, made this showing:

Deposits. Cash. Reserve. pc
Clearing House banks..  $905,127,800  $210,556,500 26.6
Trust Companies...... 506,309,504 8,864,246 1.7

Totals.eoevionnns $LALLART,I04  $249 420,745 17.7

It is not proposed to make the regulations retroac
tive. and there will, therefore, be no interference with
suchi of the new trust companies as have already be
gun business and secured clearing agents. The regu-
lation will, however, apply to all trust companies re
cently organized that have not completed their Clear-

ing House arrangements.
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Ownsosiily of Although it is long, long ago <ince

Precious Metals, 5' I and silver taken from the carth
belonged to the Crown, the present

war has exposed such general ignorance on the sub-
ject of ownership of the soil and its contents  that
<ome journals have actually deemed it necessary to
cxplain the difference between ownership and sover
cignty.  Although  Englishmen,  Americans
Frenchmen own the greater part of the

and

I'ransvaal
mines, a foreign statesman found it casy to spread a
report that Great Britain is fighting the Boers for pos
session of their gold mines.  This fabrication of cne-
mies of perfidions Albion found so many helievers that
Lord Salisbury took the trouble, in a light and hu
morous allusion to the matter at the Lord Mavor's
banquet, to disclaim for himself and his colleagues,
having received even a farthing from the gold fields
He added:—

England, as a whole, would have had no advant
age from the possession of gold mines, except as her
Government conferred the blessings of good admims
tration upon those engaged in the industry

An American journalist, after pointing to the sur
vival of this curious idea—that the British Crown sull
owns all precious metals, as evidence of the general
ignorance about the rights of sovereignty, incident
ally pays the following pretty compliment  to the
prosperity and progress of countries floating the Birit
ish flag:

Industry produces commerce and England profits
by commerce. But the interest of England as a whole
is simply the interest in good administration and
prosperity and the advance of civilization The inter |
ests of the United States are the same, and our com
merce extends with the limits of the British Empire,
for we can sell more to a civilized people  under  a
firm government than we can to savages, to pe wle
who overthrow their government every two or three
years, and to people whose trade is reserved for the
benefit of the nation acquiring  sovereignty — over
them,

Those who ascribe the present war to greed for gold
on the part of Great Britain ought to be told that so
vereignty over the territory and the ownership of the
mineral resources are two  separate and distinct
things. To quote again from our American friend
and admirer:—

1f private ownership is not affected by the question
of sovereignty, and if taxation is a secondary matter,
the protection of life and property and good govern-
mental administration are of vast importance.  The
Transvaal Government was probably not a good gov
ernment. There is not much doubt that if it had heen
liberal and well-administered the Boers might have
maintained their peace and independence for a good
while.

RAISING FUNDS FOR THE WAR.

The suddenness with which Great Britain
plunged into war with the two Republics in South
Africa which border on British colonies necessitated
the raising of an enormous fund suddenly to provide
for war expenses. A supplementary estimate was

was
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promptly laid before the House of Commons for ten

‘
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millions sterling, in round figures $30.000000, which
I'he
cnormons

was promptly and almost unanimously passed
method adopted
amount of money became at once a question of the

for sccuring  such an
gravest concern, directly to financial interests, and to
the country generally, but remotely. The Chancellor
of the Exchequer announced that the war fnnds to be
raised would not be in the way of an extension of the
national debt, that is, not by an issue
e alternative was an issue of Exchequer Bills, He
also intimated that, the government hoped to retire
these bills to some extent from the revenue to be
rived from the Transvaal, at the conclusion of
war. The latter announcement distinetly atfirms the
intention of the British Government to be that the
South African Republic, which is the aggressor in this
conflict, shall pay a war indemnity to cover the cost
Great Dritain has been put to, as France had to pay
Germany for the expenses of that Empire in the war
which closed at Sedan.  Here then the two financial
questions were answered, the war funds would be
raised by temporary loans and redeemed without
increasing the taxes, as both principal and interest
would ultimately be paid by the power with which the
British Empire is at war.  This anticipated arrange
ment avoids the problem on which economists have
differed, The question, as stated by Mill, is: “How
far is it right, or expedient, to raise money for the
purposes of Government, such as defraying the ex-
penses of a war, not by laying on taxes to the amount
required, but by taking a portion of the capital of the
country in the form of a loan and charging the pub
lic revenue only with the interest.” To lay on taxes
to raise ten millions for cquipping an - army
swiftly in a manifest impossibility. A loan was the

enly resource, and the only practical question was,

whether to borrow at long dates by Consols or tois

<ue Exchequer Bills, which are redeemable at the will

of the Government.  We may say that the American

Government is being censured for having borrowed

for war expenses on |Hllgl|:|l\'|| securities instead ol

adopting thé British system to some extent, and so be

ing enabled to reduce the debt more rapidly.  The

first Exchequer bills were issued first in 1696 in a time
of serious monetary disturbance.  They were of vari:

ous denominations from five pounds to one hundred.
The Bank of England at the time was redecming its
notes by instalments, which, when paid, were marked
on the note as “received on account.”  The Ex

chequer bills provided a currency in which the coun

try had confidence. They were then, as they are to

day, a form of Government notes like those we are
familiar with issued by the Dominion Government

There is, however, this difference, the Exchequer bills
carry interest at a fixed rate from date of issuc to the
day they are called in.  The objection of Mills to the
absorption of a portion of the capital of the country

by a war loan does not apply to Exchequer bills, be-*
cause they are a negotiable instrument, and, when
capital has become locked up by panic, it has been
found to relieve the financial distress to issue Exche-

ol Consols

de
the

ol ll’lb\
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quer bills as a supplement to the note issues of the
Bank of England. Happily for the money market,
these hills are now being issued not to relicve mone
tary distress, but to provide funds to meet a grave na
tional emergency without locking up capital by en
larging the national debt for a term of years. Had
the Government so decided, they might have drawn
upom the Sinking Fund for the entire cost of the
war.  But their confidence in the war being brief, and
in being able to levy tribute on the Transvaal is so
decided, the financing for the war was made of a tem
porary nature, leaving the permanent debt and sink
ing fund unaffected.  What resources has the Trans
vaal to pay for the war? The revenue of that Repub
lic is about $23,000,000 vearly. A very large amount
of this has been wasted on preparations for the pre
sent war. The great bulk of this income indeed which
has not been squandered on arms, ammunition, etc.,
is believed to have found its way into the private cof
fers of Mr. Kruger and his colleagues, and most of the
revenue has been derived from taxes paid by the op
pressed Ulitlanders.

An authority affirms that it will be an easy task for
the Transvaal to find all the momey needed to redeem
the Exchequer hills’ issue of ten million pounds ster
ling, so there seems little reason to fear any long con
tinuance of whatever advance in rates has been caused
by raising funds for the war.  When peace is de
clared, as we believe it will be before winter is over,
there will be a lively reaction from the strain and
timidity caused by the war.  The money withdrawn
from mercantile channels will begin to flow back, the
Exchequer bills will be gradually called in, and there
scems every probability that the money spent over
the war will prove, in the long run, to have resulted
in the establishment of such conditions in South Afri
ca as will add materially to British trade.

el

THE EVILS OF COMPETITION IN BANKING.

The very nature of a banker's business places him
in such a position to his customers as to render com
petition between banks more injurious than in other
spheres.  Between two traders, competition may be
kept up with positive benefit to both, and, at the
worst, this rivalry will only reduce the profits of cach,
or lead them to unduly extend credit, the mischief of
which 1s within a hmited range.  When, however,
banks enter into competition, they are apt to give such
an expansion of credits as leads up to the demoraliza
tion of business over a very wide arca.  One of the
chief safeguards of trade is the care exercised by
bankers in discounting mercantile paper.  Every mer
chant and manufacturer who sells on time has con-
stantly to submit the acceptances of his customers to
the judgment of his banker, who buys them, or lcaves
them alone, according to his opinion of their value.
This scrutiny of customers’ paper by a banker places

NoveEMBER 17, 18))
at the disposal of every person who discounts trade
Lills, the matured judgment and wide experience of
that banker, who thus renders to the trader an in
valuable service as a controlling and advisory element,
To maintain this service at its best, to enable it to be
given most efficiently, it is necessary that the judg
ment of the banker should be absolutely independent
He onght to discount or refuse to grant extension of
credit, or curtail them, strictly on banking principles
We are pleased to think he usually does so.  When,
however, fierce competition breaks out between banks
there is an element introduced between banker and
customer which reduces the independence  of  the
former, and tempts the latter to use that competition
as pressure to secure accommodation and discounts
that under other circumstances would be refused.

Bankers are themselves traders: they deal in credit
as others deal in merchandise ; naturally, therefore,
they do not like to see business pass their doors and
customers’ accounts withdrawn by the attractions of
a rival. Thus they are sometimes induced to relax
their rules, and to make their judgment as to paper
more elastic in order to secure or retain - business.
Traders soon discover when they are getting the
whiphand of a banker, and use their opportunitics
without scruple.  Bankers too soon find that one
concession involves further ones. Bad paper seems
to breed rottenness in a bank’'s bill case. A merchant
who can get any paper he offers discounted begins to
extend his business  and give credit imprudently
I'he banker’s vigilance being weakened by compe
tition, he hegins to discount doubtful paper, he loses
control over his customer, and his salutory advice is
not heeded when that customer is being solicited to
transfer his account ta a banker offering better terms,
Then comes a period when the banker is largely at the
mercy of the customer whose worthless paper, again
and again renewed, is still held among the current
loans of the bank, and the concealment of the true
condition of things is the beginning of the end for
manager, directors and all concerned.

The mischief one small bank may do in this way is
very seriously out of all proportion to its power for
good. One trader, for example, in a town may ruin
legitimate business by holding a sacrifice sale  So
one banker who cuts rates, who offers more for depo-
sits than his neighbours, or who sells exchange below
its market value, may not get any business worth hav
ing by his competitive offers, but he sets the whole
body of customers at work to secure the terms he un-
wisely offers.  Traders who assist such a movement
may fancy they are having a good time, when they
find bankers are subjects to moments of weakness un-
der the pressure of rivalry.  But in the long run it
will be discovered that there is grave danger in easy
terms of credit, and that the independent judgment
of the banker, his careful scrutiny of trade paper and
his judicial firmness are of incomparably greater value
than any concessions that can be secured by competi-
tion between banks for the business of a trader.
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CANADIAN INSURANCE REPORT.
Insurance Superintendent Fitzgerald's Report upon
various branches  of insurance
transacting business in Canada duning the
is out, and we present in this issue the more import
ant portion of the explanatory text found in the In
troduction.  In addition to publishing the tabulated
results of the fire and hife business by companies, we
ntend to produce any additional features of iterest
found in Mr. Fitzgerald's excellent report:

the by compames

rear 1808

FIRE AND INLAND MARINE INSURANCE, 18R

During the vear 1898 the business of
in Canada was carried on by

fire insurance
33 compantes; of these

6 were Canadian, 20 British and 7 American n
land marine insurance was also transactad by 4 of
them (2 Canadian, 1t DBritish and 1 American), and
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ocean marine hy 2 of them (both
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Canadian),  One
British company (the British and Foreign Marine)
carricd on inaddition to the business of inland marine
insurance the business of insuring registered mailmat
ter in transit from place to place in Canada.  Since
the close of the vear 1808, 3 Fire Insurance Compan-
ies have received licenses, 1 American (the American
Fire Insurance Company), 1 British (the Law Union
& Crown), and one Canadian (the Victoria-Montreal).
Fire Presivas avn Losses iv CANapa v 1808,
The cash received for premiums during the year
in Canada has amounted to $7.350,131, being greater
than that received in 1897 by $192,470: and the amount
paid for losses has been $4.784,487, which 1s greater

FIRE INSURANCE IN CANADA IN 1898,

Canadian Companies .
British
American

The corresponding results for the thirty vears over
which our records extend are given below:

Fire Insurance in C:mmla

Rale of

Premiums Losses Losses Paid

— Received. Paid. ';’ cent, of
remiums
Received,
$ $

1,785,639 1,027,720

1L916,779 1,624,837

2,321,716/ 1,549,199

2,628,710 1, "0" 976

2,968,416,

3,622,303

3,604,764/

3,708,006

3,764,005 848

3,365,430 1 K ’Z h 4

3,227,488 2,145,198

34705677 l.ﬁ(h’.,.ﬂn

:i,~z7.llr.i 2,169,824

4,220.706) 2,674 986

424741 2,920,224

‘.9-0.”“; 3,245,324

‘."5!.06“1 2,679,287

4,932,335) 3,301 385

5244502 3408514

5,437,263 3,073,822

5,5%%,016 2,876,211

5.%36,071] 3,266 567

6,168,716
6,512,32

3,905,697
4,377,270
b, 052 690

3

8, 941 'M? g

7,075 n!ml 4,173,501
T,167.661) 4701,831
7,350,181 4,784 457

Totals. covaveiovensss

6863

140,551 ,IO‘Il 96,456,010

than that paid in 1897 by 882,654, The ratio of
losses paid to premiums received is shown in  the
| following table:—
— e — =S ————— __J
? Rate of
Paid for | Received Losses Paid The same
Losses e e oomi, for 1897
: ) Premiums, of Premiums '
1‘ | Received.
B [ —
N . |
. l 121 927 5238 70,40
3 2 | RIL 68,10 64.56
639,660 [ l 004559 63.66 66.76
1,784,487 | 7,350,131 65.09 65.69

Taking the totals for the same thirty years, accord-
ing to the nationalities of the companies, the follow-
ing arc the results:

Fire Insurance in Canada for the thirty ycars—

1860-1898,

|

' Rate of
| Premiums Los.es I'"r":nl:‘:;:-
- | Received. Paid, ;Ple'remiul;u

i | Received.
{ |

—_—

¢ $ |
Canadian Companies....ee ... 33,742,872 23,908,009  70+85

Bruish do  .eveee veee 92167069 62,692,619 6802
Amernican  do ceves ] 1BAL,161 9,855,482 6731
TOtels, oovsanesoee HIn5! Y 62463

1102 96 456 0]0.

Ii we had excluded from these tables the vear of
the disastrous fire in St. John (1877), the average loss
rate would have come out 64.31.

Obtaining an approximation to the losses incurred
during the year, by excluding the payments for losses
outstanding at the beginning of the year, and includ-
ing the amounts estimated for those of the year still
unsettled, the ratio of the losses incurred to premi-
ums reccived comes out 74.37 per cent, which is
0.00 per cent. greater than the 64.41 of the previous
year, and is 10,00 per cent. greater than the average
for the last fifteen years (64.31)- The following are
the rates of incurred losses from 1884:—
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— | sow | w07, 1e06. 1k05. 104 193, 1892 1801, 1-~.no.i 1880 1R8S, IS8T, 1886, 1885, 18s4,

Canadian ..... . GO.06 69,50 65,87 72,47 T2.45 7333 71,79 63.07] 56.64 65.14 69 97 65.24] 56.10] 65.30

Bintish 63,5600 59 50 67.7¢ T6.57 66 36 5 45.30 B53.08 64. 68.01 5 64,29

American, ... . *3® . 64.32 61.72 HE. N T 40 T3.80) 61.26 A8 49 B2.88 T2.41 SR, 44 BT.45 5017

ToAl . . es vers e e | 74 37] 64,41 61 31 69 31 68.69 75 55| 6%.64] 63.95 5%.27| 50.09 55.57 66.40 66.62 5«.1»'.! 63, 4%

Ihe gross amount of policies, new and renewed,
taken during the year by fire companies was $O6R1,
160,08, which 1s greater by $17.462,380 than  the
amount taken i 18970 The premmums charged there
on amounted in 1ROR 1o $8,504,123 70,
Rof g2 greater than the amount charged the previous
e rate of preminms (1,257) and the rate of

heing 8250,

voear Y]
loss (05.00) do not differ to any material extent from
that of 1897 (1,251 and 65.69 respectively). The loss
rate is only 075 per cent. greater than the average
loss rate (0O4.31) for the past thirty vears, the vear
1877 heing excluded

Ihe rate per cent of premiums charged upon risks

taken is shown in the following table:
I'he merease in the amounts taken in 1808 as com

pared with 1897, among  Canadian  Companies, is

PREMIUMS AND LLOSSES COMPARED WITH RISKS.

The average rate of premium charged on each $1,
000 of risks taken in 1RO8 is $12,573 as against $12,
512, which was the corresponding rate in 1897, The
mdividual rates for the different companies will  be
found in the annexed table, and will be seen to vary
a good deal, as might naturally be expected, con
sidering the varieties of the business done by the
companies,

The losses incurred (approximate) during the year,
compared with the amount of risk current (taking
for this the mean of the amounts in force at the begin
ning and end of the year), have been at the average
rate of $§6.20 per $1,000 current risk.  The cores
ponding rates for 1882, 1883, 1884, 1885, 1880, 1887,
IRRR, 1880, 1890, 1891, 1892, 1893, 1804, 1803, 1800

S3.737.0903 Among Biritish companies there is an | and 1897 were $5.08, $5.50, $5.37, $4.54, $5.48, $5.70,
increase of $10,037.833, and among American com- | $4.70, $4.10, $4.84, $5.33, $5.01, $6.17, $5.50, $575.
panies there 1s an increase of $2,780,584, $5.15 and $5.38 respectively,
Kate of i
Giross Amount Premiums Premiums | The | The | The The
- of Hisks taken charged rhnrﬂ«l per cont, | same for | same for | same for same for
during the year, thereon. of Risks taken, | 1597, | 1896, | 1800,
| |
Canadian Companies. ...... oo $111,006.221 ! 1.32 ! 1.31 1.22 1.34
Hritish do | N1 404,403 | 1.23 1.24 | 1.25 1.23
Amernican do " BR 760,015 1.27 1.24 | 1.21 1.22
—_— o - |
Totals, .o .. vevereensrens| $681,160,659 1.2 | .26 | 1.23 1.26

$5,004,125 m’

FIRE INSURANCE PROSPECTS.
e
Some Timely Comments,

o ——
Many managers of fire companies doing business in
Canada will heartily endorse the very and

timely comments of the “Commercial Bulletin™ (New

sensible

York) on the prospects of underwriters for the pre
sent vear. Reverses must be endured by directors of
cvery corporation with some degree of equanimit v,
and those who are not possessed of - patience  and
common sense should not be allowed to oceupy posi
toms where they can disturh the even  tenor of a
I'he “Bulletin®

I very apparent to all who wateh the course of

company’s operations Savs:
events i fire underwriting that this winter will be a

Biard one for the fire imsurance companies, Rate

have fallen, while both losses and expenses have in
creased Few companies fail to show a loss now on
their 8o underwriting operations, so that with the
losses of December, January and February to face, |

and the dividend and tax payments of January and
February to be met, company managers may wel!
feel anxious.

One feature which will unnecessarily complicate the
situation and annoy, without any aceruing advantage,
may be expected in the complaints of boards of direc
tors, home offices, superior officers, ete.  No one un
derwriter can keep rates up and hold the fire loss m
reasonable limits, and it is exasperating to managers
to be criticised in bad seasons by those who fail to
express any approval when profits are made, evidently
ascribing them to “good times.” It has happened
more than once that companies have lost the services
of valuable men and have seriously handicapped their
chances by bringing about the resignations of able
underwriters because they could not perform miracles

It would appear to company managers at times as
though the positiveness and quantity of adverse critic
ism were in inverse ratio to the critic's knowledge of
the actual condition of affairs.  About March or April
will develop in some offices situations  of the  kind
above described, to the great detriment of the best
interests of the stock-holders.  Fire insurance is to a
material extent a speculative venture, and must not he
expected to always yield nothing but profit.
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FIRE INSURANCEF

Gross Amount of
Risks taken during 1
the Year,

Canadian Companies. $ $

British America. .

20,754,200
2

FFFYECTED

Premiums eb

AROSTO 00

IN CANADA IN 1808,

Net Cash rocvived
during the Year
for Premiums,

\N Cash paid dur- |
ing the Year for

iwrged [
Losses, i
|
|
|

The same for
189

$

13 b" KUE B
1

Rate of Losses
oof
Premiums re-
eeived,
|
|
(UEN
|
|
|

Canadian Fire..ovae s S11 40
London Mutual . 0 TR
Mercantile . .. 156,149 200 U8
Quebee .. . 11,059,909 Mool 71
WemeIN .coove sossss sonnncrass f0,856 570 S4,002 40
. s s | v @ o | e—-— e

221 1

Total coveve vovens sosnsnnnnnes

British Companies.

Alliance «...cevvvane 211,359 06 118,021 11

Atlas coeeen oo |c._',ln.~ 06 140,728 99 |
Caledonian  ..eee case vesese 208,156 14 95 912 67

Commercial Union . & 399 255 b 3

Guardian ..o oo ML 6T

Impenal ... .. . . 2TL650 49 | |

Lancashire

Liverpool and London .\n\l (-hvl sone L6359 |
London and Lancashire . » o 242,681 68 | |

London Assurance. .
Manchester

National, of lreland oW T 162,065 06 144,122 68
North Butish, ... vens 194,250 38 | 131,314 02
Noithern, . ..., 20,5 I' 037 230,721 0h '.".'~|,| l l 42
Norwich Umion 0AR=2 03 g 270,569 54
Phaenix, of London. ., 2 "' a0 67| 10 1,622 26
Royal ...ee0 -‘5“.20" 0 2

Scottish Union unl Nuiuu.tl
San Fue
Umon Assurance....v. ..

Cedae caease e s eer ianaas

Total',...ee

American Companies.

Ao, Fite coee vosesocsss sosnnnrnee
Connecticut Fire ..o viveven
Hartford ....0l
Insurance Co, of North Amery
Phenix, of Breoklyn .ouevuas
Pheenix, of Hartfford ...

L0465, 20

163,151 29

226 058

l lu'.' ;lll

ST, T04 5

L)

114,407 97
115,150 32

175,505 51

28017 N

185,400 55 W
7,120 42 343 50
102,714 04 167,907 84
50,247 58 51128 64
119,001 ~2 175,306 78
91,201 01 }
48,300 34
108 471 31

Queen, of AMENCA . .vues covane sanan 119,542 10
POl o0 anu spoans consngn 608 58,760,015 1,125,794 29 649,660 23 1,»04,;.';7 ol 0,66 66,75
Grand Total,ceseas e sosesvnnes 6=1,160 659 R,064,123 76 4,784,455 24 | 7,350,128 T3 65.10 65.69

The above table shows the fire insurance ctfected
in Canada in 1808, The preminms in the second col
umn are those charged on the whole gross amount of

risks taken by cach company during the cear

British Fire Compames—The total cash receipts
from premiums were $5,223,344, being an tncrease of
$58,143 as compared  with the previous vear @ the

pavments for losses were $3.557
greater than for 1897 :

22, heing S222.43

Paid for losses. .is
aid for gencral |\|nll~t~

Total.. .. b dewl 47 B 2k ws SHOBD
Received for |»r« T PO &, L
Balance in favour, . .. .. .. .. .. .. 140,010

In 1897 there was a balance favourable to the com
panies of $330,290.
Companies

I
|
|
|
| pre

The

marine business of the

receipts  for
miums (including the inland
\etna Fire) were $1,000,415, the payvments for losses,
3630,000; and the general expenses, \‘174(”8; total
| balance in favour of the companics, $91.807.

The results of the total business of American com
panies from 1875 to 1808, inclusive, are:
Paid for losses (187508).. ..

Pard for general expenses. .

l American Fire

S 008119
300008

12,700,108
13,620,430

Total payments. . e
Receiveld for preminms.. .. .. .. .

Excess of receipts over payments. . .. .. 860,320
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In the consideration of
the Canadian companies, their whole fire business, in
Canada and clsewhere, as well as their whole marine
business, must be in ded, as a separation of ex-
pense between these b ches has not been made,
Including the whole business of the mixed com-
panies, in and out of the Dominion, it appears that
the Canadian companies received during the vear
1808 a total cash income of $4,207.044.38, as follows:

Canadian Fire Companies.—

Paid for losses. v ..$2,700,775
Pawd for guu-ral (xp('n~u g 1,304.742
Dividends to stockholders. . . 103,002
Total payments.. .. Lo 250,600
Received for premiums, inte rul dividends,
QB.iv o 0o oo ws we w3 ov ne s va wv ST ONE
Balance.. .. .. .. .. .. .. .. ..§ 37435

(Cents omitted.)

The total cash income received by the Canadian
companies during the twenty four years, from 1875
to 1898, inclusive, is $88,347.261. The amounts {or
the several vears, and the distribution of same under
proper headings, are shown in the subjoined table.

The expenditure of the same companices, during the
same period of twenty-four ycars amounted to

INSURANCE & FINANCE CHRONICLE.
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CANADIAN € nunmn—lnm« fot Ihr years 1875 to 1898

c. ] e. $ ¢,

| «
IX75. 12'“692 53 190.950 19 3,356 10/ 3,467,998 =2
INT6.| 4,125,722 371 244,001 25 7,186 05/ 4,376,909 70
1877.] 3,612,673 47‘ 218,770 38 6.236 04 3,737,679 8y
1578, 2,826, ﬂf. 58 217,143 43 15,750 26, 3,059,240 27
1879, 6 186 247 30 10,196 03 3,069,269 34
IKK0,| 4 179,633 29 19916 66 3,407,488 84
ISS1.] 3,031,926 970 169,392 14 30,702 06 3,332,020 17
IKK2 | R,007,132 65 153,878 46 27,386 1"4 3,188,307 30
1883, 3.005945 52 132,126 05 30438 86 3168510 42
IBE4. | 2 990,095 28 117,679 52 16,286 65 3,124,961 35
I8R5, 3,080,381 09 107,151 57 16,044 17f 3212577 43
1886, | 3090551 40 113,394 35 26 828 556 3,230,074 30
IRRT.| 3,346 968 91 114,622 46 18 398 621 3 479,889 9
1858 | 3,345,045 64 119,815 97 16 567 79 3,454,429 40
1RO, | 3,639.640 73 119,929 14 12,420 02 3671 9“ 89

1890, 3,604,151 65
1591, | 3,586,851 72
1892, 3,579,893 51 117,770 41
1593, 4,143,323 99 139,080 23
1894 | 4,142,923 05 140,213 35
1895, 4,405,191 67| 139458 16

135,574 52
134,421 14

14,287 16,
12,208 29

3,153 313 33
3,733,451 15
R3,291 41 3,780,955 31
*205,621 62 4,488,025 84
6,025 81 4289162 27
ﬁ"”'i 90, 4,504,424 63

1896, l,.'in,ﬁﬁil 92, 132,581 62 6,250 09 4307504 61
1597, 4,007,110 ﬁb‘ 128,385 56 6,35 91, 4,141,883 12
1898, 4,157,149 74‘ 134,006 75 5,097 8 4,297,044 38

602,696 K0| == 347,260 82

® Of this amount §197,500 was premium upon the new stock issued by
the British America and Western " s

84,158,446 84| 3585 317 24

89,530,104, thus showing an excess of expenditure over
income amounting to $1,182,843.

EXPENDITURES FOR THE YEARS 18756 TO 1898

eExcess of Income

\
| Dividends Ezpenditare.
‘AR Losses Paid Gieneral 0 Total OV Juge
VE t . . Expenses Shnrot:oldon Expenditure. d The Rev
| $ c. $ c. 4 . 4 c.
IRTE cvvnntsinnnncinenntiinnn sanens| 985,926 28 159,608 8y 2,540,421 15 e 621,577 67

2, kn Y60 53
Hl..uu- 62
2,25!.'61; 6l

{

TORBIS . sovvotovacsavrosrsanses

ERO 409 73 164,650 50
901,679 10

1,064,667 02
LILAT2 16

1,402,562 69
1,389,355 44
1,451,644 01
1,417,647 39
1,402,470 67
1,394.742 19

SROTOON 2T 27 195,7xx w2 |

1 Jﬂ..’nu 9 213,655 04 4,302,457 00 74422 70
1,234.552 &3 125,928 21 49156764 25 1,178,084 36
1,026,354 51 146,163 83 3,063,649 05 4,408 T8

AN 436 79 169,253 74 3064,545 36 5,276 02

3.‘291.0"3 r
3,944,862 40
3

116,485 07

145,137 5 612.842 23

917,626 03 110,513 47 322,662 40 134,155 01
925,970 41 110,480 00 3,327 879 43 159,369 01
HT1,037 06 102,675 50 3139421 19 14,459 84
917,879 59 99896 73 3,003,032 99 200,544 44
926,209 50 114,509 02 3,|'.'0,06| K1Y 60,022 96
1,031,696 74 123,422 T4 3,662,601 51 72611 52
1,009,167 74 122,198 27 3,487,326 54 2897 14

126,759 42
135,689 92

63,626 33
248,254 64

3,608,363 56
3605,028 69

TN ARATART AR TARARKAT RAR

1,195,506 97 | 145,256 90 3,932,958 03 199,476 B8
1,440,994 51 | 128,372 23 4024,188 54 243,233 21
| 112,163 43 4,426,032 02 61,993 82

| 157.025 56 4 296,354 12 171 ¥5

| 162,167 30 4,600,174 85 45751 22

| 162,610 10 4,367,575 46 50,040 83

162,438 2% 4.094,341 26 | 47,541 ¥6

164,092 45 4,269,609 55 | 37,434 83

4,855 269 37 O30 104 6 d1IR2 847 B8

|
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THE BANK OF MONTREAL HALF-YFEARLY STATEMENT.

I'he haliyearly statement of the leading vank in the  largest of banks must have been hard put to it before
cmployment could be found for such a ood of funds.
However, the growth in the trade and commeree and
e - . mterprise of the country has evidently created a cor
lic  The profits for the six months ending Octoloy PR ol the counity has fyvaently.cTeatec & go¢

I to $658,161, bei responding demand for money, enabling the big bank
104 g 3i(R, p F rease 4
JUR DS W I, VRN SR moreee ' o increase its current loans by some $7,000,000.

Dominion, the figures of which are given below, tells
a very satisfactory story to sharcholders and the pub

$20,000 over the corresponding period of 18R 1 Sharcholders  and  others  who o closely  study
all those items to which a reviewer turns for eviden e the most recent statement of the Bank of Mont
of progress and strength, the statement is exceedingly - real will derive the greatest satisfaction from noting
aatisfactory.  The growing wealth of the country is its signs of strength and the proofs of thoroughness
<hown by the extraordinary increase in the deposits i making provision for all bad and doubtiul debts.
held by the chartered banks of the Dominion, and it Thus we find that, aiter payment of the usual divi
dend, the balance of undivided profits carried forward

is not surprising to find a remarkable addition to the
now amounts to $1,101,000; and the debts overdue in

amount thus entrusted to the Bank of Montreal. The
statement shows that since October 3ist, 18R, 813,
000,000 of additional deposits have been received by are represented by figures clearly testifying to excel

connection with the enormous business transacted

this institution, and even the resources of one of the  lent management.

Banlk of Montreal,

00,000 00
§1, 160,94 1Y

Dividend 6 per cont. payable Deco 1, 1N

Halance of Profit and Loss Account, April 30, Ix® . $1102792
Profit for the half year ended Dct. 81, 18, after de-
ducting charges of manageniont and making full
provision for all bad and doubtful debts 668,161

1,700,964 10

Balance of Proft and Loss carrlad forward..

$1,760,%4 19

Note.~Market price of Bank of Montreal Stock, Oct 3L 26 per cent, equil to 830 por share. Samo dato last yoar,

346 1-2 per cent., equal to $48 per share.

INERAL STATEMENT.

LIABILITIES. ABSSETS
Caoftad, v SR e N et Rt " L. BL2,000, 000 1) Gold and Sliver Coln current $2, 100,561 46
et L 35,000,000 W Government Domand Notes 2,960,653 0
Balance of Profits carried fnrwu.rd Lo L160,964 1y Deposit with Dominlon Government re
—_— - Quirsd by Act of Parllament for se
$,19,% 1y curity of general bank note clreula
Fneluimed Dividends. . 1,822 0 ton.. - 5 0,00 00
Half yearly Dividend, payable Dec. 1, 1549 600,000 00 encles of this Bank
7,762,708 and other banks of Forelgn
e Countries.. .. . veoee o BI6,208 882 8
$TRTO 2 Due by agencles of this Bank
Ootes of the Bank in circulation.. .. ..§7,163,87 W and other banks in Great
Deposits not bearing interest.. . 12,628,385 80 ‘ Britain . . . 10,561,064 10
Deposits bearing iInterest.. o . 48,551,678 61 e e 0,000,987 O
Balances due to other Banks in Canada. 86 66 Dominion and Provincial Government se-
—— AR T curities.. .. .. = 622,60
United Btates l(ullway Ilul\dl PO N X D )
Notes and cheques of other banks.. L83 N0 28
e 36,024,138 51
Bank Premlses at Montreal and Branches.. .. .. .. 80,00 (9

Current Loans and Discounts (rebate in-
terest reserved) and other securitics

and Assets.. .. .. . v oae ee ee HAG198,909 93

) Debts Secured by mortgage or otherwise EER I
. Overdue debts not speclally secured (loss

provided for).. .. .. oo owe e el o N8 69

46,273,246 76

$83,397,384 27 $83,397,384 27
E. 8. CLOUSTON,

Bank of Montreal,
General Manager

Montreal, Oct. 81, 189,
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RETIREMENT OF MR. CROMBIE.
Mr. A M. Crombie will retire from the service of
the Canadian Bank of Commerce at the end of the

vear.  The announcement serves as a reminder to
manv of our citizens of the theht of time I'wenty
vears have passed smce the gentleman who is now

retiring to private hfe was appointed manager at
Montreal of the Merchants Bank of Canada, having
previoushy served the usual term i acquiring that
thorough knowledge of the routine work of a bank
which is necessary to it one for positions of trost anel
responsibility

Mr. Crombie commenced his carcer as a clerk in
the Commercial Bank of Upper Canada, and when
that mstitution was absorbed by the Merchants Dank
of Canada he transierred his services to the latter, His
appointment  as manager of the metropolitan branch
was gazetted in 18700 Fight vears later, the Cana
dian Bank of Cammerce offered him the management
of their Montreal business. Mr. Crombic accepted
the offer, and has given eminent satisfaction to those
who sought his services. His friends will be glad to
learn the bank is dealing lhiberally with their retiring
manager.  Mr. Crombie’s career has heen marked by
strict conformity to the principles of busmess honour,
and a scrupulous regard to probity, rectitude and
reputation, and he will he followed into his retirement
by the carnest good wishes of the members of the
Pankers' section of the Doard of Trade and the
Clearimg House Association, of both of which he was
chairman.  He also has the respect of every  mwer
chant with whom he has  had  business  dealings,
His Kindly disposition has made him a most popula
and esteemed citizen of Montreal

CANADIAN LIiFE MANAGERS ASSOCIATION.

Ihe regular quarterly meeting of the above A\sso
ciation will be held at Toronto today, the 17th inst,

S ewe -
TO DO HONOUR TO MR. A. G. RAMSAY.

We are informed that it 1s the intention of the Lifc
Managers” Assoctation to give a Dinner at an carly
date i honour of Mro AL Go Ramsay, when, doubt
less, some token of the esteem in which he is held hy
the life underwriters of Canada, will be forthcoming,

ce
.- ~ ACKNOWLEDGMENTS.
Fidelity and Sarety Insurance We are in re

ceipt of a neatly bound copy of the paper on Fidelity
and Surety Insurance read by Mr Charles A Dean
P'resident of the National Suvrety Company of New
York, hefore the 3oth National Convention of Insus
ance Commissioners at Detroit in September  last,
As Mro Dean savs: “The custom of giving honds is
as old as ewalization,” and after reading his interest
mg paper we find vurselves sharing in his surprise
that corporate suretvship was not introduced earlier
- ewe -

Halifax,  Canada We are mdebted to Mr. AL
I Bell, of Halifax, for a copy of this artistic and in
structive supplement to the “Industrial Advocate,”
published by the Martime  Newspaper  Company.

The llustrations are excellent, and the read

NoveEmBER 17, 1890

mg  matter most teresting and well caleulated to
merease the interest of Canadian and American capi
talists in the provinee of Nova Scotia.  An excellem
picture of Mr. B.F. Pearson is given, with an account
of recent new Nova Scotian enterprises and indus
trics. We also find in the pages of “Halifax,” the fol
lowing tribute to the energy and activity of this cap-
tam of industry:—"One such man as Mr, B, 1
I'earson, whose picture we present herewith, is sui
ficient alone to give any city a title to progressivenass,
and it does not seem like exaggeration to say that he
is one of the builders of Nova Scotia and of Halifax.”

Altogether, there appears to be good reason why
the editors of this work should prediet a bright future
for the land of Evangeline,  The investment of cap
ital m manufacturing, mining and milling enterprises
tends to encourage all kinds of industrial activity in a
province which has produced so many strong, talem
cd, and canable men

The publication in question is a good advertisement
for the Canadian winter port

- eewe -
THE DOMINION BANK.
Mro T G Brough, General Manager,

The appointment of Mr. Brough, Manager of the
Toronto branch, as general manager of the Dominion
Bank in succession to the late Mr. Gamble, is an
nounced. The directors of this Institution evidently
recogmize the industry and energy of the gentleman
who now receives in the prime of life a substantial re
ward for faithful performance of important and re
Mr. Brough will be recipient of
many congratulations and good wishes from a large

sponsible duties

circle of irtends in the banking profession.
- eare -
MR F. H MATHEWSON.

Ihe regret with which the citizens of  Winnipeg
parted with Mr. Mathewson, the newly appointed
manager of the Montreal branch of the  Canadian
PBank of Commerce, fully warrants  his  numerous
friecnds in Montreal in predicting for him an equally
successiul and honorable career as a successor to Mr,
Crombie. Mr. Mathewson requires no introduction
to Montreal where his energy and ability is already
r\'\'ugllllnl.

- Oty _

o e r——
MR. R. D, GAMBLE.

Mro Gamble, general manager of the  Dominion
Bank, whose death, as reported in our last issue, oc
curred at seaon board the White Star liner “Oceanie,”
on the sthoinst, was buried in St. James cemetery,
Toronto, on Saturday last.  The sorrow and sympa-
thy of the numerous friends of the deceased gentle
men was manifested by magnificent floral offerings
at the funeral which, although announced as private,
was very largely attended.  The bankers' section of
the Toronto Board of Trade, and a large number of
prominent citizens were, among the mourning throng
Mr. Gamble, in addition to enjoying the respect and
csteem of the husiness and banking community, was
Leloved by friends for his amiable and affectionate
disposition, and he will be greatly missed by the many
to whom he was kind and charitable in his dealings.
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RECENT FIRES.
Fire at Messrs. Viau & Freres, Biscuit Factory, and
L. J. Trotter & Co., Warchousemen, A\IH!mvu'l.
The insurance on the property destroyed by fire, on
Sunday last was difficult to learn, owing to the nature
of the contents of the Trotter storeage warchonse
The contents of the warchouse were to a large ox
tent made up of consignments to merchants in other
cities, the goods being held in bond, and it is supposed
i many instances the insurance was placed in other
cities,  The following companies are interested
Viau Trotter
Insurance.
British America.. .. .. ..§ 060625

Insurance

Caledoman .. .. er o0 4250 L.l
Commercial Union.. .. .. ...... $ 2,000
Guardian, . TR 4,500
Imperial .. .. .. .. .. .. 3000 2,700
Lancashire.. .. .. .. .. .. 1350  ......
London Assurance . . . o s 1,100
Liverpool & Lon. & Globe. 5250 ...,
Manchester.. .. .. .. .. oo . o.un 11,000
NAHOURL. . o 2a 2w ws se 5eniue 8,000
North British & \Ian.nmlc 15,500 18,200
Northemn.. .« oo o0 oo o 30D = e
Norwich Union .. .. .. .. 7500 ...,
North America.. .. .. .... 6,050 ...,
I’hoenix of “ﬂrtfnrll ...... 1,00
Phoenix of London.. .. .. ...... 30,000
Rovelic 26 oo va se 0 00 28000 10,300
SUNe i wi 50 0d 60 vi an o5 KBOE o0
Western.. .. v o0 ORBS s
Victoria-Montreal., . ws sw PO Gainee

$104,025 $0.4,800

The Viau Insurance is a total loss, and the Trotter
is also very nearly total.

- s

¢ orrespondence,

We do not hold ourselves responsible for views expressed by mrruwmknu

LONDON LETTER.
3tst October, 1890,
FINANCE.

With a vigorous prosecution of the war and the
war preparations, there has arisen  a  comsiderable
buoyancy in the Kaffir market on *Change, and most
descriptions of mining stock are on the rise. The ar-
rival of Sir Redvers Buller and the extra armaments
at the Cape, will further reduce the chance of Doer
successes, and correspondingly elevate the hopes of in
vestors in South African securities.  In fact, some
thing like a boom is expected in well-informed finan-
cial circles—nothing very sensational, but a hoom for
all that.

* ¥ *

Some lucrative rises have also taken place in home
industrial securities. For instance, the J. and P.
Coats’ thread and cotton combine was expected to de
clare a fair dividend, but so much in excess of the an-
ticipation was the declaration that the $100 shares of
stock rose to nearly $800 each. It was a 30 per cent.
dividend, and a bonus of $5. There was carried to
reserve $1,750,000, making that section now $7,500,
000,
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INSURANCE.

The Salvation Army, as is well known, has an insur-
ance annexe, and here as inall the Army's depart-
ments, an cthical atmosphere is introduced,  All the
agents for the hife assurance division are supplied with
copies of a neatly printed monthly magazme edited
expressly for the assurants.  But unlike most insur-
ance magazine-circulars sent out by the oftices, the
direct canvassing portion is only a moiety of this
periodical’s contents. Reaching an industrial popula-
tion it reaches many whose knowledge of hygiene is
small, especially when they are town dwellers, Hence
it contamns articles on personal cleanliness, temper-
ance, sanitation, infant mortality, ete, all of which, if
studied, would tend to lessen the number of claims
to be paid by the Salvation Army insurance depart-
ment.  This is busiesslike morality.

. s w

The discussion of the justice of the life assurance
companies’ action in putting on an extra premium
where the policy-holder is going out to battle with
the Boers is still continued.  One would have thoyght
that the case was so plain that controversy would be
needless, but it is not plain, apparently, to the “absent-
minded beggar® and his officers. Spencer C. Thomp-
son, of the Standard Life, has written a powerful and
well-argued letter to the “Times ™ which one would
think ought to settle the debate.  He proves irom
the statistics of carlier wars that the extra 5 per cent,
and 7 per cent. i1s no way an excessive extra charge
for the extra risk.

Incidentally we learn that the Ashanti War  was
the most expensive to the othicers. When going to
that war one General, Sir . Brackenbury, had to
pay $105 down for every $500 he had on his policy,
and he was a fair instance of the rest. The climate
was the risk most taken into account in that cam-
paign, so that things are considerably better now-
a-days. The officer who has had the forethought to pay
an extra one per cent. all the while his policy has been
running is not called upon to pay anything extra at
all now.

(Continuxd on page 1487)
— e -
PERSONAL

Mg, F. Worrerstan Thosmas, General Manager
of Molsons” Bank, whose illness has caused much
anxiety, is, we regret to learn, still unable to leave his
house, )

e
STOCK EXCHANGE NOTES.

Wednesday, p.m., November 15th, 1899,
The market during the past week has shown a dis-
tinctly downward tendency, although some stocks on
the list have held their own, and some have even ad-
vanced slightly.  The softness is due largely to the

advance in the call loan rate to 6 per cent. by several
of the banks. This movement was not anticipated
generally on the “Street,” in view of the fact that the
period is at hand when the flow of money back to the
business centers might be expected to make  rates
somewhat easier, and also because the average rate
obtained in New York during the past five or six days
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has heen considerably lower than that which has been i - Inc.
obtained for some time past. The bulk of the loans ‘ :;"::!‘ll:\ N::;‘f: ";g; l"
Moy Y, » . . . gl

yesterday and to-day in New York were made at about Fuesday . . v 3.1»12.72 :‘23..’“
7 per cent, with a fall to 4 per cent. at the close cach | Wednesday. . 41144 30781
day. I'hursday. . .o 447129 174.02
Ihe rate of discount is a shade higher in London Friday. . <o 444949 333.11
Saturday. . . 4923.20 30471

at 4 3.4 per cent,, but the Bank of France has not yet
advanced its rate above 3 per cent. as had been ex
pected, and money is today reported to be abundant
in Paris

Ihe improvement in the situation in South Africa
and the general feethng of confidence that the war will
not be prolonged s likely to induce a better feeling
i London, m which event the Bank  of  England
would probably not oppose a moderate withdrawal of
gold 10 New York, and this is generaliy looked for.

The heavy purchases of securities in New York by
London during the past few days, and the actual
shipment of the stocks (showing that they are to bhe
held), would seem to indicate that London takes the
view that the markets need not be expected to go
much lower,

The following are the latest market and bank rates
for money in the undermentioned places:—-

Market Bank.
Paris oo oo c0 20 vu 50 one 38 3
Berlin, . . ve v .. 5i O
Hamburg. . 5 O
IFrankiort. . 54 O
Amsterdam. . 48 5
Brussels. . 4 3
Vienna e 54 O
St. Petersburg. . 64 5}
London .« v ws s 6v we 4% 5
. 0

Canadian Pacific has been very steady all week,
having fluctuated only between o4 38 and 95, The
close to-day was 04 34 in Montreal and 97 58 mn
London.  The ecarnings for the week ending 7th inst
show the remarkable inercase of $116,000, hut this
had no effect on the quotation in view of the almost
simultancons announcement of the exceptionally had
Bank Statement in New York,

I'he number of shares which changed hands during

the week was 1,405,
.

I'he increase in the carnings of the Grand Trunk
Ralway for the first week of November shows np
comparatively small, amounting to only $3.341

Ihe stock quotations as compared with a week ago
are as follows:

\ week ago. Today.
Cuaranteed 4 per cent.. .. .. L. 04 94
First Preference .. .. . ‘ RN N3
Second Preference . e oo §7% 361
Mird P'reference . . e SR 234 221

- . .

Montreal Street Ratlway has been one of the weak
est spots on the list, the last sale to-dav having been
at 307, as agamst 311 12 a week ago. The number
of shares traded in during the week was 1,411, and
the carnings for the seven days ending 11th inst,
show an increase of $1,770.69 as follows:—

" Decrease,
o %

Toronto Ratlway closed this afternoon at 107 38,
a fall of 3 14 points as compared with a week ago
The number of shares which changed hands  was
1,782, and the carnings for the week ending 1ith inst
show an increase of $432.13 as follows:—

Inc
Sun<lay L.$1,027.401 $287.40
Monday . . 3.511.17 28246
Tuesday.. .. .. 3.532.52 41632
Wednesday. . .. 3.351.42 21448
Thursday 3.405.46 *147.20
Iriday. . 3.410.31 *502.20
Saturday . . 4,087.91 30083

* Decrease.
* x %

Twin City is off one point at 62 3-4. The increasc
in the earnings for the week ending 7th inst.  was
$6,207.00.

« %

Montreal Gas is also heavy, showing a decline o
2 34 points to 189 1-4- As the stock pays over 51
per cent. at present figures, it should be a good pur
chase. It seems somewhat strange that this stock
shounld keep so low, when the stock of the Consumers
Gas Company of Toronto, which pays the same rate

of dividend, namely, 10 per cent., is selling at 225.
* % %

Roval Electric is casier by 1 1-2 per cent. at 160,

and Richelien has fallen 2 points to 108,
- x %

The last sale of Dominion Cotton was at 101, a

cline of 2 1-2 points as compared with a week ago.
- % %

Cable has been stronger during the week, having
sold as high as 194 1-2, but to-day was lower at 100
The strength developed is due to the announcement
that a new issue of $5,000,000 is to be offered to pre
sent holders at par in the proportion of one share of

new stock for each three shares of old.
* % %

Dominion Coal common is off three points to 45,
and Duluth common also shows a decline from 6 38
1o O,

« *

Call money in Montreal .. .. .. .. 6 pc.
Call money in London.. .. .. .. .. .. 3 12pec
Call money in New York. . 5107 pc

Pank of England rate. . v aw wa BPe
CORBOIR: « s o bt o5 v o9 e ..103 78 pe
Demand sterling.. .. .. .. .. .. .. 0 38 pc
00 days’ sight sterling. . .. 8 38 peo

MINING MATTERS.

The shipments from the mines of the Rossland
Camp for the week ending 11th inst. were as follows:
Le ROi.. v ¢o 40 o4 oo oo +.2,176t0NS
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War Eagle.. .. .. ..

.2,250
Iron Mask. . 180
Centre Star ., 030

Total +5:536 tons,

* % *x

The closing prices of the listed stocks as compard

with last week and sales for the week were as iol
lows i —

A wk. ago. Today. Sales
War Eagle.. .. 276 270 40,500
Payne. . we B89 1l 20,825
Montreal-London. . .. 44 46 7,250
Republic. . 118 115 15.350
Vittie.: oo s we e 47 46 4000

«- s s

War Eagle had a bad break this week; the stock
sold as low as 256 on the announcement made hy the
Company that the annual meeting would he postpon
ed for three months until the 21st of February nest,
for the reason that the new manager, Mr, 1. I}
who only assumed charge on Augnst 1st,

Kirhy,
would he
unable to present an intelligent report before the time
stated. It was thought there might he some other
reason for the postponement than the one named, hut
the statement made by Mr. Gooderham, the Presi
dent of the Company, in the press to-day, announcing
the likelihood of an increased dividend by about Fel
ruary next, has re-assured holders and given them re

newed confidence in the property.  There is no men
tion made as to what the increased rate of dividend
will be, but it cannot be less than 2c. per month, with
the probabilities in favor of something higher.

Mr. Gooderham states that the output of the mine
will soon be “prodigious” in view of the fact that new
machinery is to be put in before the end of the vear,
and he also makes the satisfactory announcement that
the net profits for the first half of November from an
mferior grade of ore amounted to $28,000, which is
more than sufficient to pay the present rate of divi
dend twice over.

* * *

Centre Star remains firm at 160 to 162, but it 1s
really a higher priced stock at the present time than
War Eagle, in view of the fact that the War Fagle
dividend will be increased at about the same time that
Centre Star commences to pay dividends. At the
present rate Centre Star is selling on the basis of a
7 1-2 per cent. return, while War Eagle, presuming
that 2c. a month will be paid in February next, is
selling on the basis of about an 8 3-4 per cent. return,

The likelihood is that the War Eagle dividend will
in three months’ time be 2 1-2¢ or 3¢ per month, but
if it is no higher than 2¢ there is room for an ad
vance in the stock of 50 points before it is selling as
high as Centre Star.

We, therefore, look for steady
War Eagle.

appreciation  in

. e

Payne and Republic are somewhat heavier than
last week. Tt was feared that the dividend on Repub
lic stock might be interfered with in the installation

.
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of the new machinery, but the announcement is made
that dividends will be paid as usual, so that the stock
is almost sure to appreciate in price,
. s
Montreal-London is the only list
which has shown an improvement as compared with
the price of a week ago.  Its strength is due to the
anticipation of the announcement of a  satisfactory
clean up from the Dufferin Mine within a few days.
. s
The advance in Cimadian Gold Fields Syndicate is
due to an amalgamation of the properties in the St
ILugene Group, the Moyie, Queen of the Hills and
Lake Shore Group.

stock on  the

Mr. Geo, Gooderham has pur-
chased an interest in the Canadian Gold Fields Syn-
dicate of over 1,000,000 shares, and it is stated will be

President of the Company.  Mr. . I Heaton, of
Montreal, is to be one of the Directors.
* x %
Virtue i1s somewhat easier, but is selling at a low

price, and should soon have a substantial advance
. x »

A higher grade of ore than any yet revealed was
uncovered in No. 4 tunnel of the Slocan Sovereign
a few days ago.

Average assays of this ore gave 145 ounces of sil
ver and 78 per cent. of lead.

The ore house on the Argenta property is built,
and the ore which has already been taken out will now
he carefully sorted and sacked ready for shipment in
the future.

S e

MONTREAL STOCK EXCHANGE SALES

THURSDAY, gth NOV. 75 Cable coeiveessnes 193

MORNING BOARD, ;5 “‘ 1.91,-;‘,’
o cieesese 193
=‘:u:'o Price 75 “ .. 1925
Paci 0N sreen 193
3«; Inc:ruc g:“ 10,000 Cable Coup. bds... 103
11 Telegraph..ovuvues 176 . , X
" Rellglelq-hone cees 190% ‘ FRIDAY, 1oth NOV,

s25 Duluth...... 63 MORNING BOARD,

25 Duluth pfd.. 15% | 100 Pacific...... ..... 94%§
1000 Centre Star........ 162 ‘ veee .. 04K
100 Montreal Street ... 311's | S 04%
25 Royal Hecmc..... 160 s
2 » 1504 ‘ 945
100 Monlrul&lxmdnn 42 | 04 %
2925 Payne.. ...eo. cees 115 | X
2000 War Eagle,....... 275 | 270
25 Cable.... .... 192% | 269
g . 193 265
10 :‘ veess seeeens 1924 261

b seveene . 193 6
2; Twin City. ..0000ee 63 e :6:
5000 Cable Regist. bonds, 102 10 Montreal Street ... 312
N “ a0 302

AFTERNOON BOARD, 5 y T L1 51

12« LT 1T

3
:5 Pacific . .. T 2000 Mont, & London.., 43

1 Roya! Electric..... 161 500 Republnc.......... 1o

25 . # eeen 160}‘ §00 s

2000 Virtue ... ..... 47 500 Payne .. .2

100 Twin City ....... 62X 1000 % i

300 Mont, & london.. 44 | 400 12

1000 Republic.oovevnees 1170 | 1750 ¢ 11
500 Pnyne............ 14 ' 100 Cable 193;5

1500 *“ . “
s0 Cable.........
25 bl

5 Union Bank,....... lls}é
20 Bank of Commerce, 150
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4 Bank of Montreal. ..
§ M. lwns Hank. ....
$10,000 Cable coup. bds,

AFTERNOON BOARD

100 Pacific .oouniiiinns
50 o . e

2 Telegraph. ..ooes o
26 Twin City.oeuines .

4oco War Fagle.... . ...

1000 e
so Toronto Street.....

1000 Kepublic, ..
75 Lable...
25 -

25
§ Bank of 1, N A...

265y
208

103

12l

SATURDAY, 1ith NOV,

MORNING BOARD

100 Koyal Electne, ...

161
16074

K
25 Toronto Street. . ...

109
50 Montreal \lvr-rl ee 310
20 “ veee 310N

1909

§ Hell lelrph‘mr vees

4 M'.l..\;:.n.l' I(nnk ....

2054
40 - “oL e 29
MONDAY, 13th NOV.
MORNING SOARD,

150 Pacihic.oovan oo 94'2
50 Dom, Cotton [T
Sli bt bl R II'III)
50 " “ vieee ol 'y

200 Twin City,..... e b2y
18 Bell Telephone. ... 141l

o Richelieu .o vvves 1oyl
50 “ sessssses 10O¥

409 Montreal Street.... 3 9

150 - 4 cess JOB
[TU e vees 307N

“ “ ... 308
75 Toronto Strect..... 1084
10 hud “ Leees 108K
100 ol e o UMYy
250 e 108
1000 War Fagle 09
500 = 205
1000 Virtue., ..., 4

100 Gas..ooee il
15 191
LY . 1go

1500 Lo

1000 P AT

1750 Lo
25 194"

s0 . 194
§0 1y ls

£00 . ity

4000 1Ho

2 Bank of Montreal., 268

1 Molsons Bank ... 209

35 Bk of BN A.... 122

$10,000 Cable coup. Ixds, 103
AFTERNOON BOARD,

S0 Pacific.es cvennees 9438
25 ® esecsssnees 94N
15 _ P " 95 %
75 "o . couan
78 Dom, Cotton, ., ... 101
§0 Richehea.,,.... 108

150 R puble P T

1o o . s

250 o cevesaees 117

§o0 o [CEERTREETES § Y
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200 Montreal Street. ... 308
560 Toronto Street..... 108
175 Gas, cessss ees 160
1100 \lnm ..~ Lon lon 43
37 Colored Cot, hh 70
$10 000 Cable coup. Ixls. 103

TUESDAY, 14th NOV,
MORNING BUARD,

75 P'acific oovs seeee 9§
88 % e
g0 * ..
200 Dulnth.eococoonee
25 Toronto Street ...
50 “ .
2500 Payne ..
1000 Centre S
1000
828 Gab.ovo vese
1ooo Kepublic. ...
1590 War kagle..
“

L0

570 o 262
2500 " ces 261
500 " cese sees 259
500 B Lees see 258
4 Molsops Bank.... 20)

§ Quebec Bank e 130

$20,c00Cable Coup. bl 103
AFTERNOON BOARD,

15 I(rH hlrphnnf .11

49 ce 190
200 I'ulmh o o'
1000 Mont 6—' Anmhm 43

10 Tororto Street, ..., 107Y4

50 » " e 10}

2000 Centre Star vovoeee
25 Gas..... .

88 ' sisenvenesecve
1500 \\'at I"agle
1000
200 qumlhc .
50 sus suguss A8
‘xu 0o Cable Coup. bds. 103

WEDNESDAY, 15th Nov,

MORNING BOARD,

375 Pacific..... .. 04X
50 0 eesens 91
1o Dom. Cotton ... .. 100
15 lelegraph . .cvvioos 176
25 ||nhl.\x 'l‘um veess 101
25 . 102
56 lLoan & M.uq,,u;e

100 War kagle,

2000
1500 S
500 “"
1000 "
§00 Lid
1500 "
1000 “
250 ok
2500 Lo
§00 -
1500 e

25 Mont, S

1oo o

25
so Dulath,....aee
25 o

100 =
- “

25 “

2000 Republic....o. ... 115
25 Mumrralhm o 1894
3 % iiees 190
2 K--).u Electnic, ...y 100
50 % A" 160
25 Twin Lu)........ 62's

L RN
2000 Mont, & l»ld«m o 45
2000 Payne,yeeivvanes 112

AFTERNOON BROARD,

50 Pacihe ...ooee sieee
10 Bell Telephone.... 190
500 War kagie. ... oes 203

500 “ “ . 26)
T “ 270
500 Centre Star.... 101
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50 Royal Electric. .. .. 160

| 100 Montreal S reet.... 307
|
|

LIR Y

75 lumm.\lr«l wee 1073

50 ceees 1073y
[ s ¢ # seee 1IN
| 2, Ga% . 0000 coeoncee tROK
| 1000 Payne...... ¢ ..o Mlilg
l 125 Cable ..o Lo0is oee 190

—— P

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
tor 1897 and 1898, were as follows:—

G. TR, 1897. 18,8, 189). Increass,
an. 7 ... eee 8342087 $310885 $433911 423,062
8 oo eene 386,172 453,393 423057 Dec.40,336
398,959 445,851 462047 17,00
512,183 596,203 636,366 40,163
Feb. 373.174 395,785 444,913 49,12>
355,856 415,437 400,408 Dec.15,026
387,602 411,644 450427 39,783
404,526 451.5%7 527,680 76,009
Mar, 397,587 445,048 474,617 26,509
403,556 76,47 503,187 26,7%
4510,545 4453407 479,018 25,548
91,545 674,045 720,537 55,492
April 428 875 470,095 473,542 3,547
405.979 469,655 477,486 7,931
420.293 433,595 452,578 18,083
§21,703 544,232 538,037 Dec, 5,295
May 348,183 429,774 415,361 Dec. 4,413
393,802 475,591 457055 “ 17,930
409,815 440,483 46), 238 19,755
582672 586,132 686,685 100,853
june 418,165 420,025 415,631 25,600
430, 781 433,475 490,173 32,908
467, 2 429,511 487,817 8,306
595, 597,391 602,216 4825
July 427, 257 418,554 4:1.603 33,140
452,025 435,084 460,718 25034
457,039 419,961 491,133 71,14¢
655,707 587,255 701,850 114,603
Aug. 444,338 427,393 51925 8023
454,029 439,519 536,264 96,745
487,093 462,794 536,720 76,226
L 700,780 663,096 792,6 0 129,554
Sept. 546,433 535,185 597,853 62,663
554,846 488,840  5,8,731 69,81
537,863 520915 558,310 37,395
702,818 716,208 773,935  57.7%7
Oct. 541,939 527,003  5.4,730 27,133
513, 4» 510,161 579,391 69,250
535,937 494,620 573,983 79.303
726,957 728,189 792,471 64,282
Nov, 518,569 533,845 537,186 3341
509,;&: 521,683 ... sone
04,/ 2'3-593 ..
20,503 Lessiene
Dec. 491,414 454,
_49|,483 438,503 eeeienn
. 469,09 499,438  L.ieieee
$0ececssne 729,945 794,844 L.eeienn
Total,o.veees. $23,547,856 $24,1:2,040 .coaeene
G.T.R, NeT TrA¥FIC EARNINGS, 18¢8.
1897. 1898, Increase
$284,174  $498.395 214,221
231,687 317,260 85,579
475,9% 602,717 126,73t
518,798 630,917 112,151
weenee 611,273 699,171 87,693
877,673 778831 Dec. 98,832
cesniesnns 603,255 §01,122 42,133
650,338 641,318 “ gp20
578,081 845,788 32,293
OCtober covaee savans 851,310 777,033 740277
November ... . 655,729 684,030 6 1,099
December .oiuve cvses 642,700 484,023 “ 158,677
Touwl for year, ... .. $7,311,008 §7,511,211 $310,219

|-




N

VEMBER 17, 1800. INSURANCE & FINANCE CHRONICLE. 1483

el el

TR T L S ARG C e e S SR e S

C. P. R. Gross Trarric EArNiNGS 1800. ‘ §3.000 71,622 18,523
Week ending. 1897. 1808, 1899, Increase | Jane 40,757 41405 2,08
]an, o $320000  $401000 $442,000 11000 \ 17,212 8.201
325,000 404,000 416,000 12,000 | 10,543 7,684
315,000 396,000 448,000 §2.000 | 71,04% a7
353000 472,000 5§ 8,000 86,000 | ] Wy 40,033 9,047
Feb. 333,000 385000 428,000 4300 | i ot
333,000 375,000 446,000 71,000 | 56,424 40,404 15030
310,000 351000 429,000 78,000 §8,002 83,613 20611
306,000 377.000 449,000 72,000 | Aug. 39,600 52,077 12,387
Mar. 325,000 454,000 482,000 28 000 40,258 60,221 10,9603
323,000 402,000 494,000 2,000 30,371 50,063 20,292
325,000 463,000 440,000 Dec.1g,000 67,253 26,508 1,045
3 §36,000 641,000 673,000 32,000 | Sept. 9.40 47,872 ¥, 300
April 379 000 448,000 521,000 73,1700 43857 40,54 3,007
389,000 451,000 §25,000 74,000 41,805 52,943 R
% 366,000 453,000 §02 00O 49,000 . 42,450 71,078 28,628
467,000 §73,000 620,000 47,000 | Oct, ? sensee .
May 425,000 507,000 §38 000 31,000 33,497 4035 21,138
446,000 501,000 §37,000 36,000 369359 §0,398 22,430
469,000 511,000 §29,000 18,000 49,334 77.042 27,798
608 090 710000 771,700 61,000 — s — ————
June 429.000 512,000 554,000 42,000 $1,4%,73¢ $1,908,638
:6:::::: :?2‘::: 2“',:‘6‘: (”"‘ R MONTREAL STREET RAILWAY,
602,000 668,000 730 000 62000 | Week ending. 1898 18¢8.  1899. 18, Inc. 1809
July 473,200 481,000 522,000 gtoco | Jano 7 ... §26,023 $30,127 $3.504
477,000 486,000 567,000 81,000 | 4000 24,799 27,40 2,712
489,000 448,000 543,000 93,000 2 .. 24745 25,245 3,520
667,000 609,000 735,000 12,000 3o 3370 39.296 5,585
Aug. 487,000 468,000 510,000 51,000 — o $100,768 —— $125,089 $r5.30
499,000 484,000 567,000 83,000 Feb.  7.... 2:,003 28,293 3,200
505,000 491,000 §30,000 §0.000 14,000 26,465 28,319 1,854
684000 718,000 793000 75000 38 osv 85,150 e 3,538
Sept. 492,000 518,000 §79,000 61,0 0 28.... 25,088 28,508 ) 2,820
485,000 511,000 563,000 54, 00 $102,426 $r138;8 $i11,412
53%,000 555,000 604,000 49,000 Mar.  7.... 26,294 28,782 2,488
764,000 757,000 852,000 93,000 14,000 25656 28,172 2,516
Oct. 668,000 634,000 695,000 61,000 20.... 26,668 27,500 832
644,000 607,000  6u6,000 80,000 31.eee 35,850 39: 300 34t
619,000 593,000 684,000  g1,000 $114,477 —— $123.754 $9,277
853,000 851,000 1,008,000 157,000 April  7.... 25044 30,738 5,604
Nov 627,000 567,000 68300 116000 140000 20,925 29,211 2,786
632,000 556,000 ....... 2.0 zc.,nfx 20,023 3,735
,000 6,000 i ppeie 300000 32,902 40,531 7,572
;igm ;;g'o‘,o ) e $110,619 —— $130,406 e $19,787
lec. §34,000 591,000 ... May 7.... 26,282 32,272 5,990
545,000 566,000 ... 14,000 20,737 31, 390 4,051
444,000 550,000 ... 20.,.. 28,635 31,436 2,803
797,000 931,000 .....uas Ceres 30....  A165 50,368 8,714
L. et e $123,308 $145,466 ——— $22,158
Total....... .. $21.822.000 $25,70¢ 0 T I June  7.... 30,61 35,605 4,984
C. P, R, NET TRAFFIC LARNINGS, 1hooee 29,366 35,658 6,292
] Month. 1897. 1898, 1899.  Inc. 1800, 31.... 30,513 37:543 0%
ANUATY.eee.eee.  $373,343  $515,627  $617,534 $10190 30000 42404 45,053 , 559
3423 “3-6677 599,701 ’lyl:z(;’; — $132,964 $156 858 $23.804
20,212 753,2 825,806 756 - - T S —
217,117 7?;,033 9,0_1'.).3 ,‘,:'"; Totals..... verees $693,562 $795.411 $101,849
875,569 926,662 1,032,750  1cb07 | July  7eeee 32400 36.481 3991
886,127 817,305 1,023.06) 205,665 14e0ee 297 33,067 3,104
914,358 7{;,688 972,061 242,273 2.0 33,275 340354 1,079
1,004,407 883026 1,008831 135,85 3heees 48,149 54 774 i 6,625 :
1,059,801 1,092,513 1,146,886 54,373 — $143,787 $158,676 — —— $14,8%9
1414,738 1,2 s.§4 Ceeven | Auvgust 7.0 32,379 37,013 4.039
November _.... 1,180,732 10 sog 14,000 32500 16,505 34945
December....... 1,053454 1,279,111 .. 20,000 32,750 37.820 1.009
—_ — PRI et 3l.ees 45910 §2,063 6,147
Totals.. ...... $10,303,775 $10,475.371 $8,160,032 $1,301,026 —— $143,601 — $163,401 ——— $19,800
DULUTH SOUTH SHORE & ATLANTIC. ' Sept. 7.0 34607 14,784 177
Week ending 1898, 1899 Tucrease 18gg Ioeee 30,544 34,090 2,546
Jan, Teeeens  $24,235 $26,084 $2,740 21.... 30538 34,702 4,104
25,797 39, 14,147 30.eee 40079 42,407 LAt
27,604 3(.,?:3 ::gﬁ —— $137,078 —— - $146,543 — - $805
36,492 48,982 Il.k!;t» Oct. Teers 32,148 Inig 571
Feby. 24,889 31,690 6,801 14,000 30,109 33,752 3,643
25,644 31,879 6,235 2.0 29049 33.704 408
24,630 34,802 7.”', 3l.eee 350403 - aro0 §,007
30,390 36,456 6,166 — §127809 —m $141,175 —— - $13,276
Mar 30,859 38011 7152 Nov. 7.... 29,173 30,5%
3‘;-470 32,735 2263 Ia': :’9,:6;
31,050 25,894 Dec. 5,196 T
a 43,648 63.:00 :«5..63. 30.00. 36088
April 30.063 41,216 1,153 ¢ —_— ves
34 41,641 12,27 Dec.  7.... 28,103 .
31,766 35,348 b,582 $hevee 37,°70  seeees sesess
44,788 47,500 Dec. 2,258 ... 28,557 srenes
May 37,764 40,200 2,416 3eees 43056 -
May 20,581 46,902 6,521 - $127,568 > ke ih
41,647 45,458 3811 Total foryear,..., $',503,628
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Montreal Strcet Ry.— Comtimued.
Mouth of  1Fgq 185 1596 1897. 1898,

§6,866 73,910 95,056 99,249 109,68
§5,020 66,924 87,394 89,752 102,426
64,7% 78,638 92,146 09,242 114477
70,536 54.. 13 07,461 102,846 110,61
85,183 100,6c0 114,263 116,139 ll;,}og
85163 111,140 116,420 130,477 132,964
88,114 110,036 118,372 129,046 143,787
August .oooe 40,203 106,316 120,724 131,232 143,601
September.. 90,427 118,046 121,085 120,635 136,565
October.. ... $8,223 102,205 109,110 116,c93 133,420
November... ;8,291 93,454 100,787 ||o,698 125,125
December . 75,545 94,800 |n3,| 16 1,920 127,568

YearlyTotals $932,255 §1,144,411 $1,275.943 $1,358,329 $1,503,628

Increase  on )

previous year { woo.ee. 212,056 131,532 82,386 145,12
TORONTO STREET RAILWAY,
1897. 1898, 1899, Inc. 1899
Janvary .. o.oo $74,546 $86,562 $95,690 $9,128
Felnvary...ooue bz 44 82,402 91,860 9,458
March..oos ouee 7 .;9| 92,318 103,234 10,916
April .00 eenn 73,750 86,208 95,512 8614
May. cooenonee 82,461 93,862 104,306 10,444
Jomees coeeee 91,534 94,120 109,063 14,943
Iuly sevoresece 101,501 lu;,sqg 119,704 15811
AVpustoeesvees 97,530 109,15 122,882 13,726
Sept. 7. 37,756 54,561 52,496  Dec. 2,065
as 24,641 22,561 23,808
18,918 23,373 24,46
18,96 24,009 24,35
1, 14,756 la,osu
7.871 8,048 478
19,068 22,145 23,915
15,046 16,130 16,877
21,278 26,417 31,166
|6.3‘4 21,700
23,285 24,738
17,198 19,923
2000000 21,102 23,943
30 29,537 32,964
Dec.  §ouerins 13,212 14,663 .
13 coene 24,308 26,327 .
16, . 10,783 11,377
4. . 24,394 28,272 essnse
KLETTRRE 21,598 23,766
Total . vuuve . $1,048,273 $1,187,622 oo avae
1898, 1899, Inc. 1899
Jan $20,394 $22,154 $1,760
19,96° 21,30 1,338
19,528 22, 2,537
26,673 30.165 3
Feb, 19,734 22,315 2,582
20,831 22,582 1,751
20,710 22,74 2,031
21,127 :4,:12 in,
March 4 21,877 23,666 1,797
20,849 21,870 1,022
20,879 22,423 1,541
19,846 23,254 3,404
Apnl 15,674 20,231 4 S.
20,373 24,188 17
20,877 22,467 1,595
20,568 20,963 390
17,449 19,791
May 19,773 21,118
20,04 22,321
20,17 22,225
24,606 38,542
June 20,917 23,179
21,322 24,719
22,415 25,310
21,557 ijs
fuly 24,5877 5877
22,884 26,125
22,533 26,670
23,704 25 604
39,119 31,652 2,555

Novnunn 17, 1809

HavLiFax ErectriC TRAMWAY Co, LTD,

Week ending. 18g8% 1899*  Inc. 1899*
January 2...00000esneinniiaees 2014 55 2194 00 179 45
Q coveens aes veee 2007 53 3241 00 233 47

16, 00nvans connaennns 1836 1g 2072 10 2353
23.ecanannnnne vee 1743 6& 1988 55 8

vess s o0 1772 3 1896 35 123 97

Febr'y, IR TIPS l 82 61 1883 85 301 24
1300000 oo e . 1819 83 1953 00 133 17

20 ve «oo 1804 41 1827 75 23 34

37 W 61 1855 75 78 14
March 6 1816 75 1887 45 70 70
13 . 1823 20 2029 3§ 206 15

20 1904 §2 1907 25 273

V] 1678 26 1873 60 195 34

1782 92 2075 70 292 7%

1908 as 2030 60 122 35

28 1900 §5 Dec. 79 25

7 25 1981 25 94 00

1983 35 2001 7§ 18 4

. 1833 00 1941 95 |;8 95

. 1791 oo 1878 7 70

2014 60 1718 g; Dec.225 g5

. 1958 10 1979 50 21 40

2037 90 95 62 o5

. 2011 35 231 306 75

. 2147 10 2283 35 136 25

2548 80
vor 2466 40
. 2boo 6o

2291 75 Dec.257 o
2439 20 ‘“ 27 20
2471 00 ** 129 6o

;:l 05 2649 20 *“ 81 85

. 2848 75 277345 75 30

2793 35 2967 25 173 90

.o 3261 40 3161 g0 Dec.g9 50

. 3082 25 3049 70 ‘¢ 32 55

. Leees 2977 40 3112 6§ 13§ 25
28..uiesnss conssnsanaes. 307§ Q0 310-710 31 20
3066 55 210 25

Sept 4ouee cosesrosanssnsnsess 3856 30

. 3269 4o 2614 80 Dec. 654 00

e ’838 2614 10 ** 219 05
25.. . 373 3286 10 ‘' 452 j0
Oct. 2.. . 5077 10 §320 50 243 40
2589 40 2342 45 Dec. 246 o5
2171 2206 30 35 oo
. 2157

2073 30 cesienne

2053 40

15

2055 §§

2210 3§

2199 35

2061 45

o1 65

2§.eiararsvsssanssncinees 25607 55

ELECTRIC mema Rlulr-rs.
1898 1899 Inc. 18¢9
{ln\ury SEESE 4600 S8SESR 465000 86814 ;4 $79o7 Jg $1032 76
‘ebruary seeeie coous 29 92
arch ,.... s eesssacsssesesene 6197 47 659 92 396 45
:‘pnl " 55553% gq -+ :‘;3 10
ay §8¢ 91
JUDE coo coos oos csvevenccces $183 77 5308 44 184 67
July.eieeeiiiiiiiinniinniees 5039 77 5249 38 209 61
August , cesssseees 5526 04 5927 32 401 28
Septemher..... ssressssesces O399 oa 7179 32 800 29
OCtober cvvv v vesssssssssees 6674 § cerenns
November ....evvvvessvseesss 7586 63 serenes cesenss
December....ooes vevssearsnee 85348 47 eesssee cssenes
Twin City RAPID TRANSIT COMPANY,

Week ending, 1898, 1899. Increase,
Jan, Z.oeeieenes $37,51205  $43,394 40 85,882 35
B4eoser sovoce 36,933 0§ 42,196 70 z,zsg 05
36,701 30 43,143 15 441 85
52,516 1o ,602 2§ 6,086 15
37460 75 43491 30 5,030 55
37,496 50 41,921 90 4425 40
37,394 30 "23 35 6,643 95
A04 45 4,257 85
38,323 § 41 68 90 4445 35
;}. s5 36,855 15 Dec 353 40
54:2;: ;s 43.97 65 .2"3 %
0 )y 55
38.-95 30 2.514 90 8,679 6o
38,061 55 43,844 25 5,782 70
37,478 00 42,0604 35 4,586 35

# Kailroad receipts exclusive of lighting receipts,
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Twin C1TY RAPID TRANSIT COMPANY.— Continued, BB st ik dini 42,381 73 50,856 ::, :,475 07
50,650 1 4,267 70 3617 § Poioos §3,217 56 59,332 60 W15 04
39,083 63 i:.s.- 35 3.85; aé Oct. 7.. . 40,646 36 46,130 15 5,783 79
43,002 55 42,556 3§ Dec, 506 oh 1 42,121 43 59,817 35 17,595 92
40,495 75 43487 40 2,991 65 21 41.357 56 49,735 ©5 177 49
55,274 15 60,324 50 11,050 3§ L LERTTRTPIRTT 60,863 40 70,402 3§ 9,538 9§
37462 00 46,120 3% 865,835 Nov.7 .eiiieiaen 41,317 10 47,524 15 6,207 0§

41,524 45 43,589 10 2,004 65 | For month of 1898. 1899. Increase 1899
e 47,108 8y 0,88 45 vees $163,663 $187,337 $23,673

anuary. .
s,690 8 61,117 35 10438 50 JI"ebmuy . 150,750 171,114 20,358

) 826 95 516

:?‘73:;’ :;, 455{";9 ,9(,’ ;;l‘,, ?f March..vaaeonen 168,848 188,902 20,054
43,543 89 47.960 65 ""m 7,’, | . 164,385 187,051 22,66
93,250 44 74,008 05 10,847 €1 'I73- "; ll95vﬂ‘; :g.‘s,sc
41,896 51 48,470 70 6,574 19 59.30 ’9‘7;93 - :g
42,783 24 49,504 70 6,721 40 p gt e HeH
41,734 41 4%,926 15 7,101 74 186,550 "'r‘:T}‘ 33-2 3
60,175 ;0 73,171 25 12,005 33 September, ... 208,007 241,63 33,631
94"‘53 39 72 i‘s 50 17,682 11 Octobe. vovuvaans 186,189 226,185 40,196
RAd 1453 ' § e g e

Tdoeenee sanens 17,544 43 58,903 50 1,359 07 '\ Total to Date. 1,780,503 2,041,973 261,470

MINING STOCK LIST

Reported for Tax Cunoxick by R« Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.
Corrected to November 15th. 1899, P.M. ﬂ

5 Market t | | :
| \ II" value of | Divi Divided "":‘““"‘
NAME, LOCATION Naturs of Proposition  Capital | 1gU00, | one Share. o, | When | resent | REMARKS
[ P | of one dend. payable. present l ‘
‘ | Share Askal Bid. ‘ | .- |
| \ f o $ ¢ S | pe
Allce A .. ....ccov.... Seine River. ... ... ... {Gold. ... .. $1.00000) 100 2 Jf (. ’ o RS
Athabasca . |Nelson, BC,..... .... |Gold egaek & asse 10
Baltimore | [ Trall Creek, B.C {Gold, Copper 10
Big Three..... ... ... Trail Creek, BC .. |Gold, Copper .. . 100
Brandon and Golden| |
Crown. ..... «or... Boundary, B.C....... Gold . . . . 1,500 0000 1 00
Bulllon Lake of Woods, Ont  [Gold ..., ......oo000 300,000/ 1 00
Burley ..... ... Lake of Woods, Out_|Gold .. 1,000,000 1
Butte & Boston. +. Eureka Distriet, Wash Gold ., e »e 1,000, 000 ~
Californis. ...... 4oes: Trail Creek, B.C ... Gold...............0t 2,500 000
Canadian Gold Fields Rossland, B.C. ... .. |Gold | 1,000,000
Cariboo Hydraulie . /Cariboo Distriet. ... |Gold . 5,000 (00
Caribouv MeKinney Camp MeKinney ... Gold .. 5 PO 000,
Centre Star . .......... Rossland, B.C,. ... IR < s oo vehs onins 3,500,000
Commander ........ TrailCreek, B.C. ... 'Gold ., .. .. ... ) 50,000/
Crow’s Nest Pase COII‘CNU'I Nest Pass .., i}l'oul sevasee seas anee | SN 1
Dardanelios .../ Slocan, B.C ... . Silver, Lead . l,ml,nm“
L Seine River, Unt ..|GoMd. ....... 975,000/
Deer Park .. ./ Trail Creek, B.C . lGold 1,250,000
Deer Trail No, |Cedar Canyon, (Gold 1,000,000/
Dun . Ymir, B.C. .. [Silver 1,000,000/

14
g

Empress .. .. Jackfish, Ont. .o Gold 1,000,000
Evening Star ... ... lw-llm‘. BC ... ... Gold . o 1,500,000/ .
n,.|Fairview Camp, B.O . !lluld _____ 1,000,000/ One Divideod patd
Lo Ymin BO, Gold 20,000
.../ Lower Seine, On 1,260,000/
Gold Hills, ... ... |Trail Creek, B.C. . 1,000,000/ ... ..
Golden Star ... ... Selne River, Ont 1,000,000
Hammond Reef ....../Upper Seine, Ont.... |Gold. ...
Hiawatha ... ... ... Seine River, Ont o
Homestake .| Rossland, H.C. ...
Iron Colt ... do 1,000,000,
Iron Horse ., do 1,000,000
Iron Mask, . do 50,000
Jumbo ..., .Trail Creek, B.C 500,000
Knob Hill ..|Boundary, B U 1,500,000 R
* Le Rol. ., Rossland, 6 C.,. ..., £1,000,000 of
1.000,000] 1 00 16
2,500,000 1 00
‘ . B. oo 025
.IN.8,, Slocan, B.C.. ete 2,000 24
Morrison. ... .| Boundary Creek, 8.C. 1,000,000 1 00
X Silver and Le 1,200,000, 100
ovelty. | Rossland, B, o R, | 1,000,000 1
Old Lronsid .|BoundaryB.C . . I KT |
Olive ......oonee . . Lower Seine, Ont 1,000,000/ 1
Oro di Noro King .| Boundary Creek, 1,000,000, 1
Pa; aw 2,500,000/ 1 {
|,m.mo’ 1
vereerenee 500,000/ 100 |
{Camp McKinney, B 2,500,000/ 1 | vel -
LIS o BB soosoaeiiss 1,000,000 1 | sefoe .
.il:unh District, Wash, X 1 Monthly 10 3
. Trail Creek, B.C ... 1 ssvenes
.|Upper Seine, Ont 1
‘Sethe Kiver, Ont !
1
1
1
1
1
d , B.C L Gold. L. | 3
Baker City, Ore* L Gold Sisens 1
) MeKinney, B,C., Gold ... 1
Kostand, B.C .. .ot |t ) | 1 Monthly.
iow Gold ........... X |
1

ESHSS SSS2 S=ES22 S==2 sEE 8E= =

|
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STOCK LIST
Reported for Tug Caroxiorne by R. Wilson-8mith. Meldrum & Co., 151 St. James Street, Montreal.
Corroctod to Novombov lbth. IBOD. P.M.

NovemBer 17, 1899

I"v oentage  Par \lnm Oividend

oon Capital Capltal o aost | value  value |
RANKS, T Inat
subs eribed paid " to paid ap of one  of one
' o Fund ' nplul' shore. share, |DAlf year.
’ 4 ’ | Per cent
Britwh Columbin 2.9 000 l.ﬂ','ﬂ.(ll! A8, 16.66 \ 2
writieh North Ameries ‘ S amee eeh | 1,460,000 mo | 2
Canndian Pank of Commeree, X101 | 6,000,000 1,000,000 1607 3,
Commercial Bank, Win NS IR uu 'l. 91,000 208 3
Droming RN L0000 L0 150000 10000 3
Kastern Townships X 1,500, 00%) 1,540,000 KOO0 | 66T 34
Exchange Bank of \llllllnllll 280, (00 T 0,000 | .24 2
Halitax tanking Uo [ ) AT5,000 | 7500 a’
Hamilton 1, mnum 62.89 4
Hochelags, \ 1 X 3
Tiopering . 100 481
La Bangne Jaeques<ar lor P3 3
Ta Manaue Nationale X 0 3
Merchant Bank of I K1 200, t'[(l EVRT) 4
Morchants Bank of Canads, N1 000,00 100 167 00 3
Merchants Bank of Hallfax 1,602 660 0 181 J‘
Maolsons . 2,000,000 50 104 50 t i
Montresl, NIV 12,000 (00 200 BI6 00 3
Neow Hronswiek | LU 100 ‘erasan L}
Nova seotia |..' )0 2000000 V1250 100 220 00 4
nnunm 1.0 XM 110,000 | o | 1o R %
OLtaw 1A0,000 1 LIT000  7RO0 | 100 ‘814
l'a.l.la ' Hank of |ln||hl 290,000 3284 | 20 | 3
Poopie's Rink of N B, 180,000 TR | 1% 4
Quebee X1, 2,50 (00 2800 0 12500 3
Standarg . 1,000 00 6000 50 sovisen] 4
St Ntephens ’ 200 ‘ 100 2
St Hyacinthe LR (LU 3
St John . 382 | " | 8
summerside P.K1 370 ‘ . T
I ronto ., . f 00 10 5
\ oo 10,000 70,000 | om 100 | 3
Hank of Halifax 500000 | 20000 W00 . 50 )
Union Bank of Canada, \D | 2,000,000 450 00 2250 " 100 120 00 | 3
Ville Marie . 479,60 10,000 & 1 ¥9% con 3
Western 7700 | 1IN0 3043 100 doede 3
Yarmouth 30,000 1000 7 vers| @
“|lll|lA\leI"l‘0‘Il |
Bell Tel . 910,000 | ®.03 100 b
Canadat ulumh otton Mills Co, . | e 100 2
canmdian Pacitl m 2
Cariboo Me D\ln-u v Gold Minm 1,250 (00 s | . 1.00 11
Commuercial Cable 1 0w | 3087100 30.3% w10 108 1t
fnion Conl Preferred 2 17 L] 100
Common 15000 (w0 o 100 A
3,003,000 e 100 100 2% 14*
12 /000, 0 . 100 62 .
10,00 000 . 100 1500 .
R " 50 s 3
000 2.60 100 103 00 13
LLINCLT cete 100 .
2.0 100 gesy
| IR e 100 145 00 ‘
. | 0sese 100 14 2
Montreal Gas Co . . . | 1015 a0 76 370 5
Maontreal London H 0 46 bl
Monirenl Street Kailway ™ [ LA (] b
Montreal Tolegraph | 40 L LU ”»
North-West Land, Com | | = iy
do Prot Bl WA | B2 100
Payne Mining 2,800,000 | 2,500,000 [ (U]
People's Hent & Light of Halifas, T0000 W00 100
Riehelieu & Out. Nav. Co . 1,460,000 | 1,460, 00/ 1858 | 1w 3
Koywl Eleeirie 1.500 00 16 40 o 2
Republie Consolit i Gold Miniy g 3,500,000 . 100 1"
midohn Street Kailway 500,000 10 14
oronto Mrect Katlway 6 000 000 11.95 1" 1
Pwin City Kapid Transit Co 16,000, 000 . 100 1
do do Preferred 1,722,200 . 1o )
War Kagle Gold Mines 200,000 " | 141
Windsor Hotel 5 W0, 000 o0, 0 10 100 6
Virtue Mining Co 2,000 000 2 000 W | 1" | Lo
late of | |
T il | g
BONDS "":;"" "““""_:‘:""""‘_ w."':;ulz"’m' Where Interest payable
Annum
|
Commercial ¢ PRPOR. o :0x 00 : : 16,000,000 | ' H .lnly : ‘Av';l 1 { New York or London ...
( .nuh Pacttie Land tirant 5 JAZM0 |1 Apl, 1 Oct.Montreal, New York or London.
Can, Colored Cotton Co 0 2,000,000 1 2 Oct.| Bank of Montreal, Montresl

Cannda Paper Co I,
Bell Telephone Co
Dominion Coal Co

DPominion Cotton Co

Iutercolonial Coal Co .,
Montreal Gas Coo. ..
M--nuu \Ir-vl Ky Co

1
A
L
4
Malifax Tramway Co ..o " [
5
4
b

l'a-klu Heat & Il¢m Co
“irst
ia-«-m!

Toronto Kai

4
b
1
L]
4
5
L
4
Windsor Hotel "

* Quarterly 1 Bonus 0f 1 per cont

a0, 00
a0

§ 000
300,000
0 00

£ a),000

£ 140,000

$ 700,000
100,000

1 Nov. Merchants Bauk of Can., Montreal
I Oet. 'Ihunl of Montresl, Montreal

l \hnhnml Iil of Can,, Montreal
lJu y‘ v . .

l.luly Bk, of N. Scotia,, Hal. or M« utreal

I July Company's Office, Montreal
| Sep. ‘ Bank of Montreal, London, Eng,

1 Aug.
1 Oet, ‘ Merchants Bank o' !hmn.
Halifax or Montreal ..., ..
1 Sep. Ionuul and London
1 Oct. Bk, of Montreal lontlollmdon
1 Nov, Bank of Montreal, St. John, N.B.

I.luly
31 Aug.| Bank of Seotland, London ..,

=

g2

L emmEoo
ge

-
- e

“evenus
per eent. on c"'r"“_“.
investment 0 ony When Dividend
5 u’ r[;;:mt | “on par.) payable,
Per cent, A-led B ;
eess . |[January July
April Oet,
“n June X
| \'u; Sll ‘AIK. 2
’ Al . Nov
an 4 ..- Tulv
Aug,
Aug,
Dec.
LIRE] Dee.
Dec,
Dec
Nov,
July
4 | Dee,
38 Aug,
4w I LU April 0‘:{
366 { 23 20 June Pec.
X Lo wv.. Jdanuary July

-llnuiry ;lui_v

June Dec,
veee [ April Oct
April Oct.

... February  Aug

NI pri X
118 Ionlll{
189} Jan. Apl.Jui yov

] uI,

liu'f .lix;.A'pl.Jnlybc.l
R

140 Feb,

144 \ur,.lnnﬂophor

:m. Feb. Ma; A..hov
lm Jan, Apl JuLUcv.

nu Monthly.

AT
Ap uly.
1114 Monthly, ¥
134" Mar, .lnn SepDec

Latest

Date of
H«!om;:ulnn. Q"‘f)';' REMARKS.
11 Jan., 2397 103

Oct,, 1881... ...o0oons Redeemable st 110,
2 Apl, 1902 100§
1 May, 1917
VApl, 1925 116

1 Meh,, 1913,

1 Aug. 1922 .

1Ap 1917 .

1 Meh., 1915
10ct,, 1914 .
M

111 |Redeemable at 110,
w0 1o,

KRedeemable st 110
aftar 1st Jan., 1900,
E Redeemable &t 105
m
107
115
80 |Redeemable at 110
100"

Redeemable at 110
105 m«-m.u Ilo

l.uly I'Ind-or Hnbl. Montreal...

{ Mouthly. ¥ Pripe per Share,
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(Continued from page 1479)

\gain, referring to the Transvaal difficulty, it i«
evident that many people are being hit heavily hy the
opening of hostilities.  In London, there are several

hundred mercantile houses heavily interested in :he
Transvaal either by direct shippers or buving agents
And in a smaller degree the Orange Free State is s
milarly concerned.  Besides there are a very larg
number of manufacturers, ete, whose travellers do a
big business with the retail stores of the repullics

In all these cases, trade has been falling off heavil
during the past few months, the agents and travellers
having been more concerned in getting cash in than
in opening further accounts One big house  that
could show a surplus of hali a million dollars a vear
ago has been unable to melt its due bills for the last
few weeks., Some wise men sold their businesses
about nine months ago, just before the slump heg

to be felt, and propose restarting after  the  clouds
have rolled by,  Textile fabrics  and  ready mad
clothing are the industries suffering most,

BANK OF MONTREAL.

N(H‘I('I’. is hereby given that a Dividend of Five per cent. upon

for the current ha!f year, and that the same will be payable at uts

the Paid-up Capital Stock of this Institution has been declared

Banking House in the City, and at its Branches, on and after

FRIDAY, THE FIRST DAY OF DECEMBER NEXT.

INSURANCE & FINANCE CHRONICLE.

The Transfer Books will be closed from the 16th to the J0th of "

November next, both days inclusive,
By order of the Board,
E. S. CLOUSTON,
General .\l.lmger
Montreal, 17th October, 1899,

Seottish Union & N

Insurance Comoany of Edinburgh, Sootland.
ESTABLISHED 824,

ational

Capital, - ® * & = = . 000,

Total = = = = = = = 44,763,437 |

Deposited with Dominion Government, - 1256,

Invested Asscts in Canada, - - - - 2,103,201
' North American Department, Hartford, Oonn., U.8 A,

MARTIN BRENNETT, Manager.
WALTER KAVANAGH, N.o-hlvnl A‘« nt,
MEDLAND & JONES,
A, C. ARCHIBALD,

Montreal
Toronto,
Winnipeg

Jas H, Ihlrw»nkn Anst, Mgr,

|
|

a rise and the comparative slump «/{

| A Public Guide to Safe and Profitable
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I'he shares of the Chartered Company again show
carlier in October
is now left a long way behind, Rumors are now and
again getting round that the men who are holding the
destiny of South Africa have in view the handing over
of Rhodesia to a coming South African Confedera
tion.  Rhodes himseli has mentioned  the  possibil-
ity of the country being transferred from the chartered
company tor a «‘l'll\hltl.lll'-ll ol S.'_;.«nn-,nnn the com
pany retaining mineral and trading rights. [t isthis
promised destiny that is probably impelling present
purchases.

The Blue Book is to the
what tools are to the Workman.

Agent

T e g M T

3

The
Insurance
BIUL:

BOOK

AN

1899-1900.

Insurance.

. FOR SALE AT TN! CHRONICLE OFFICE,

FIRE. LIF! ﬂ‘llll

'COMMERCIAL UNION

Assuranos Company Ltd. of London, Eng.

Capital and Assets, - $32,5600,000
[,|K Fund (in :pecul trust for I,|(e |‘uhcy Holders) 9,548,635
| Total Annual Income, 8,170,100
Deposited with Dominion Govornment. 536,000

HEAD OFFICE CANADIAN BRANCH: }

1731 Motre Dame Street, MONTREAL |
J. MCCRECOR mManager }

Applictions for Agencies solicited in unrepresented districts,

|

Royal Insurance Co.

. Queen Insurance Co.

ABSOLUTE SECURITY
GEORGE SIMPSON, Manager

WM. MACKAY, Asst. Manager
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Agenls
waﬂted Province «

THE CANADIAN FIRE

Insurance Co. of Winnipeg, Man.

of the Parliament
.

Agents wanted in
unrepresented towns in the
f Ontario for

Good, active

Incorporated by Specl
uf €

jovernment for the protection of

Full deposit made with the Domi
polieyholders
Applications for sgency to be m de to

F. K. FOSTER. Branch Manager,
Janes Bloek, eor. King and Yonge Sts

Sun Life Assurance Company

OF CANADA
Head Oﬂlco, = Montreal

The Sun Life of Canada isswes
a very liberal policy contract,
and one that is absolutely un-
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
gusranteed in policy.

ToroNTa, Ont,

R. MACAULAY,
President
How. A. W, OGILVIE,
Vice-President ,
1. 8 MACAULAY, F1 A,
Secvetary
GEO, WILKINS, M.D,
Medical Kefevee
Agency Department

JAMES €. TORY,
Swperinfemdent,

FOUNDED 1826

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.0°

Fire risks accepted on almost every description of insurable property.
OSWALD BROS, Special Agents for Montreal,
(1K OsSWALD
M0 HOSPITAL STREET. Koom 4,

Canadian Head Office:
67 BEAVER MALL, MONTREAL

J. E. E. DICKSON, Manager

Assurance

U N l O Society.

Puotituted in the Reign of @ueen Aune, AP 1714
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Capital and Accumulated Funds exceed 315,000,000

One of the Oldest and Strongest of Fire OMoes,
CANADA BRANCH
James and McCill Streets, MONTREAL,
T. L. MORRISEY, Resident Manager,

Corner St.

lNSURANCE & FINANCE CHRONICLE.
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The Trust and Loan Company
OF CANADA

Capltal Subscribed - - $7,800,000
With power to Increase to - 16,000,000
Pald up Caplital - - - 1,881,666

906,470

Cash Reserve Fund - -

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

t every description accepted and executed.  Acts as Administra
or, Kxecutor, Guardian, Assignee and Liguidator,

LOANS

Money in any amonnt upon real estate or approved collaterals at
west market rates.

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

{ Vice-Presidents.
JAMES SCOTT,

A. W. McDOUGALD, Manager,
Trust and Safety Deposit Departments

™E EOUITABLE LIFL
ASSURANCE

SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1808. 8687,157,134.00

Assurance applied for in 1808 . 198,362,617.00
Examined and Decline2 30,318,878.00
New Assurance Issued, 168,043,739.00
Income . . . 50,240,286.78
Assets, Dec. 31, 1898 . . . s 258,360,208.64
Assurance Fund (8198,808,269.00) and

all other Liabilities ($2,160,650.27) 201,058,809 27
Surplus 567,310,480.27
Paid Polwyholderl in 1698 . 24,020,623.43

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCMALL, Cashior.




NOVEMBER 17, 1899
L.ondon & Lancashire Life
ASSURANGE GOMPANY

EXTRACTS FROM ANNUAL REPORT |898:
New Policies issued for 1898 27')2 84,468,380

Premium Income .. 1,204,584
Total Income 1,455,047
Added to Funds durlng YOII‘ 1808 337,088
Total Funds . 6,632,238

Low Rates. Absolute Security. Prompt Settlements
B. HAL BROWN, J. L. KERR,

Manager. Assistant Manager.

e Ontario
[Mutual Life

Assurance Company
HEAD OFFICE, WATEREOO, Ont.

The only old-line Mutual in Canada.

All approved Forms of Assurances and Annuities Issued

Surplus funds belong to policyholders, who alone part
cipate therein,

Loans gramed on policies at current rates without ex
pense.

For rates and information apply tothe nearest Agent or
the Head Office,

Agencies everywhere In Canada

THE

ONTARIO ineunanoe

AND

LLOYD

PLATE GLASS
INS. COS.

LARGEST AND BEST

Personal Aceident
Employers' Liability
Elevator ~
Merchants' General
Liability and Plate Glass
Tue ONTARIO ACCIDENT : Larratt
W, Smith, HL ,D.C.L., President;
Arthur L.’ Bastmnure, Vice- Presi-
dent und M-nl( l)lmtor Fran-

“LLoYns PLATE GLASS,"” (into which
is merged the Montreal Plate Glass In.
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the la; ul
and strongest stock company of its ¢

in the world.

The "*ONTARIO AcCIDENT® offers a

cis J. Ligh Y.
Tue Ll.o'nl W. T Woods,
President ; D, B. Hdnud Vice-
President; C. E. W. Chambers,
\rcn-nry

ially attractive policy to profes-
sional and business men,

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STRRET
TORONTO

MONTREAL AGENCIES :

THE ONTARIO ACCIDENT : Edward L.
Bond, Director, t. Francois Xavier
St ; Oliver G. &v:lul General Agent,
338 St. Paul Street,

Tue Lrovos: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs

ivin, Wilson & Co.,
Special Agents, 338 St. Paul St.
H. S. Licureounn, Inspector

+ o « OPENINGS FOR GOOD AGENTS . . ©

INSURANCE & FINANCE CHRONICLE.
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THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, - - -  $1,245768.7!

For Agencies in the Dominion apply to the Head Ofice for Canada

22 TORONTO STREET, - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire

Assurance Company of Manchester, England

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

ILIFE'!

R. P. TEMPLETON,
Assistant Manager

 NORT
AMERICANLIFE

“ We needjbe truly careful how we deal with those about us,” wro
Dickeas, * for every death will carry to some cirele of survivors thoughts
of much omitted, and Mttle done " This should suggest to you to
make absolute provision for loved ones, mow while you have good health,
by insuring in that strong and successful compnay, the North Ameriean
Life, Everything desirable in life insuranee is furnished by the North
American.

Pamphlets explanatory of the Company's plans snd coples of
Its lnet x-mll Report sent on spplication.

L, Goldman, Becretary. Wm. McOabe, Mng. Dir.
Head Office: 112118 King St. West, Toronto, Ontarlo.
Ault © MoOonlkey,

180 §¢. James 8t., Montreal, Managers for the Province of Quebe
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%\‘\“Sh 4”76’/-

INCORPORATED 1033 a

THE==——

WESTERH

|
|
!
Assurance Company. \
l

FIRE AND MARINE.

INCORPORATED IN 1881,

ASSURANCE comeAV

|
Head OMice, . . - TORONTO |
s | HEAD OFFICE - - TORONTO.
Capital Suoscribed. .. . .... .....$2,000,000 ‘
capital Pataup ... *roogosy | OLD RELIABLE ~ PROGRESSIVE
Cash Assets, over ................ 2,340,000 ; FIRE AND MARINE INSURANCE.
Annual Income, over..... ... . 2,200,000 | hC 1tal, - ‘750 00
Lossks | Cash Cap = " . 4000,
PAID SINCE ORGANIZATION $27,000,000 Sotal Assate. S : 1.510,827.88
Losses pald since or‘-nmuon. $16,900,240.72
DIRECTORS :
Hon. GEORGE A. COX /vesident, DIRECTORS :
g Hon GEO. A. COX, J. J. KENNY,
J. J. KENNY, Vie-lresident and Managing Direct.r, | President. Vice-President
Hox, 8, C. WOOD { W. R, BROCK | How. 8. C. WOOD JOHN HOSKIN, Q.C., LLD

ROBERT JAFFRAY

GEO, K. R. OOCKBURN J. K. OSBOKRNE : 8. F. MCKINNON
GO, MOMURRIOH

dnd the Uniteld States,

| 1723 Notre Dame Street, - - MONTREAL

H, N. BAIRD ‘ THOMAS LONG AUGUSTUS MYERS
KOBEKRT BEATY ‘ H, M, PELLATT
P, H. BIMS, Se«retary.
.ot ’
Agencies in all the rrivcipal Cities and Towns in Canada l EVANS & JOHNSON, Coneral Agents,

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, ‘. $297,517,325.86
Liabilities—(or guarantee fund) ...  ceee e $233,058,640.68
Surplus-3ist December, 1898 ... ... oo 44,458,681.63
Total Income, 1898 N AL R ¥ T 55,006,629.43
Total paid policy holders in 1898 ... ...  ww 24,761,659.36
Insurance and Annuities in Force, December 31, 1898 ... " 971,711,997.79
Net Gainin 1898 ... ... e e nen 34,804,504.00
Increase in Total Income ...  cee e e 844,021.20
Increase in Assets ... W e T kil 28,780,887.70
Increase in Surplus ... ... . 8.950,490.09

Paid to Policysholders from the date of Organization, - $487,748,910.06

FAYETTE BROWN, General Manager, Montreal

M"WE WANT A COOD SPECIAL ACENT-TOP CONTRACT @t
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MONEY TO LEND
ON LIFE INSURANCE POLICIES

CONFERENCES INVITED AND CORRESPONDENCE SOLICITED,

The Insurance Agency Corporation of Ontario, Ltd.

Head Office : Malil Bldg. (King st eutrance), Toronto.

W, Barclay MeMurrieh, y President. W, E. H. Massey, Vice President
Geo, H, |(ubt‘rll. Managing IDirector,

The Sickncss Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

$56,000,000

CAPITAL . . .

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy iss1ed by any
Company.

HEAD OFFICE

FOR CANADA Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

A. DUNCAN REID, Superintendent

INSURANCE & FINANCE CHRONICLE.

P T n several important Districts in
Ontario, Quebec, Nova Scotia,

AGENTS Haw Bimanice, Maiehe.
WANTED British Columbia and the Ter-

ritories by

Royal-Victoria

Capital, -  $1,000,000

Good contracts will be given to good
men, All applications for Agencies
will be held confidential and will
receive prompt atiention

DAVID BURKE,
Ceneral Manager,
MoNtreaL

NOR‘]"HERN

Assurance Company of London.
EZerasuisnap 18886.

Capital and Funds, 1895 838,365,000
Revenue . 5,714,000
Dominion Dopom . " . ‘ 200,000
CANADIAN BRANCH OFFICE!
1730 Notre Dame Street, -  Montreal.
ROBERT W. TYRE, Manager.

G. E MOBERLY, Inapecior.
Head Office,

The Dominion Life Ass’ce Co., waTERL0O, Gut.

The Dominion Life has had & good year in 1595, 1t has galned

In Amount Assured, - 11.73 per cent.
In Cash Premium Income, 12.34 per cent.
In Interest Recelpts, = 28.08 per cent.
In Assets, . 172.61 per coent,
In !urpl\novorallLlnbllltleo. 42.74 per cont.

It is safe, sonnd, economically managed, equitab l. in all its plans. Its
interest receipts have more than paia s Ueath losses sinee the beginn ng
No Company anywhere has had o lower death rm -.luw- better for it
Poliey holders thun the Dominion Lite. Separate hranches for Abstainers
and Women.

JAMES INNES, President CHR, KUMPF, Vice President
THOS HILLIARD, Managing bireetor
For territory apply to J. F. MARTIN, Inspector of Agencies

Founded 1797

NORWICH UNION

Fire Insurance Society

-OF

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, TORONTC,

JOHN B. LAIDLAW, Manager.

ESTABLISHED 1809.
Total Funds Exceed

$67,244,500.00
Fire & L.ife

North British and Mercanile

Insurance Co.

Canadian Investmonts

$5,564,200.00

{ENKI BARBEAU, Esq,
Directors, 3\\ W. OGILVIE, I'.:w
ARCH'D. MACNIDE R, Esq.

' Head Office for the Dominion : 72 8t. Francois Xavier Street
MONTREAL.

‘ | Agents in all Cities and Principal Towns Iin Canada.
2 l THOMAS DAVIDSON, Managing Director,

IVE LARGE>: FIRE INSURANCE CONPANY
In THE WORLD.

wh lﬂllﬂﬂll

LOSSES ADJUSTED PROMPTLY AND LIBERALLY
HATES MODERATE,

and Glode '

T ssets
J. BARBEAU,
Chailrman.

WM. M. JARVIS. &t, John, N.B. Caneral Agent for Maritime Prov\nces.

LR DL T T T un---u

$49,182, 100, .

IIISIIIHIIGB i

G. F. C. SMITH,
Chief Agent & Resident Secreta ry
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TH FEDERAL LIFE

Assurance Company
Head Office, - - - ~ Hamilton, Canada.

Capital and Assets . . . $1,475,283.41

Surplus to Policyholders ‘ : . . 717,884 21

Paid Policyholders in 1898 ‘ . 143,702.26
MOST DESIRABLE POLICY com‘nAcTs

JAS, H, BEATTY, DAVID DEXTER,
Managing Director.

1492

President.
J. K. McCCUTCHEON,
Supt. of Agencies
H RUSSELL POPHAM, - - - Provincial Manager.

Standard Llfe Assuranoe Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

............... $44,700,000

INVESTED FUNDS, e s wnnsnnen
INVESTMENTS IN CANADA, e i cosnen 14,150,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ......... . weeeens o 3,737,000
Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title, 8 No delays. @8
J. HUTTON BALFOUR, W. M. RAMSAY,
Manager for Canada

Mecrelary. .

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES,
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

il
1; Municipal Debentures, Government and Provincial Bonds,
';- Railway and other Investment Securities
5. BOUGHT, SOLD OR NEGOCIATED. TELEPHONE, MAIN 980
g o e ————————
' -
; R. WILSON-SMITH
t FINANCIAL AGENT
| foin Sogtoe 151 St, James Street MONTREAL.
:‘; SPECIALTY :
’,

Member of the Montreal Stock Exchange.

i
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THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10.585,000.

Sir George Warrender
David Deuchar, F.1. A

Chalrman,

General Manager,
Canadian Manager, Lansing Lewls
Toronto Agents. Muntz & Beatty

PHOENIX
Assurance Companv of London, England.

ESTABLISHED 1782,
Agency Eastablished in Canada in 1804

PATERSON & SON,
—CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

164 St. James Street. MONTREAL.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASHCAPITAL, - - . 81,000,000
CASH ASSETS, - + « « 3,700,300

J. D. BRowxE, President,

OnanLEs R. Burr, mreﬁ. L. W.OLARKE, Ass't Secretary,
DOMINION QOVERNMENT DEPOSIT, le,uuo.oo.

ROBERT HAMPSON & SON, Agents, MONTKREAL

FIRE INS. s {ARTFORD™* company

ESTABLISHED - - 1704.
HARTFORD, CONN.

CASH AS8ETS, $10,004,697.55

Fire Insurance Exclusively.
GEO. L. CHASE, President
P. C. ROYCE, Secretary. THOS. TURNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Secretary,

C. ROSS ROBERTSON & SONS., AGENTS, MONTREAL

Victoria-Montrcal

FIRE INSURANCE

Incorporated by Special Act of the Parliamdnt

of Canada.

Capital Authorized. ....... ........ 81,000,000
Capital Fully Subscribea......... 400,000
Deposit made with the Donimion Government

for the protection of Policy holders,

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James 8treet, (lemple Building),
MONTREAY, Canada.

R. Ci LEVESCONTE
Barrigter, Holicitor, Potarp, ete.,

THE MCKINNON BUILDING,
Con. JORDAN & MELINDA STA.
TORONTO

TRL"PRONE 680,
Canik, " LRVES JUNTE™ TomoNro,

INSURANCE & FINANCE CHRONICLE. 1493

INSURANCE COMPANY
Organised 1792, . OoF . Incorporated 1704

North Americat

FIRE . . . PHILADELPHIA MARINE.

Capltal, . - - $3,000,000

Total Assets, AR, 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanada

Corn Exchange, - MONTREAL.
THE IMPERIAL LIFE ASSURANCE COY.
OF CANADA

PRESDIENT, - - Hox. Sir OLIVER MOWAT, P.C,, G.CM.G
Capital, - - - - $1,000,000.
Covernment Deposit 250.000.

Be ng the largest Government Deposit wade by
any Canaal o Life Company

For an annual consileration of $250, a young man aged 25 can secure &
competency for himself by obtaining an Imperal Life Bond, guaranteeing
to him an ire of $%0C,00 per annut for fiteen years upon his attaining
the age of 56 the face value of the bond, $10,000 00, when the annus
income ceases, In the event of death before age b6, the same guaranteds

will be paid to his estate,
For farther particulars apply to

Provincial Office : Bank of Toronto Building, Montreal.
SURPRISED
and

EVERYBODY | ™",

It is no wonder that every person who has any interests in

THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth
Its policy-holders and friends are satished that no more favorable
record has been made by any company.

A few live agents wanted,

HON. C. W. ROSS, H. SUTHERLAND,
Presid ing Director,
HEAD OFFICOF, Globe Bullding, TORONTO.

. « THE. .

MERCANTILE FIRE

INSURANCE COMPANY
: INCORPORATED 1878 :———

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL e $250,000.00
DEPOSITED WITH DOMINION
GOVERNMENT MARKET VALUE - 8123,023.07

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS, CO.
with Assets of $15,000,000.

OHN SHUR,

o U
ALFRED WRIGHT, Seoretary, T. A. QALE. Inapecter,

McCARTHY, OSLER, HOSKIN & CREELMAN
Barristere, Solicitors, Ete.
Freehold Buildings, - - Victoria Street,
TORONTO.
B. B. Osler, QO , John Hoekin, Q. O, LL.D., Adam R. Creelman,

Qe CF.W. Harcourt, W. B. Raymond, W. M. Douelas, H. § Onler,
Leighton G, MeCarthy, D. L. MeCarthy, C, S, Maclunes, F. 15, Osler,

Wallace McDonald James A, McDonald, LL.B,

W.&J. A. McDONALD,

Barristers and 8olicitors.
Pooplo's Bank Buildings,
Duke Stwreet, - =« - « - =« Haliax, Can.
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ALP, DESROSIFRS

L. P NORMANDIN
NORMANDIN & DESROSIERS
Ceneral Insurance Brokers

Mpecinl City Agents:
Oommercial Union Assurance Oo, Ltd.
Tel. Main T48. 1731 NOTRE DAME 8T, MONTREAL

Iu vm-nl Ilnlunl-nm QU M. Chas. Archer, L1,
L Joan, B.C Aiphonse e ruy LLB

Profonhmc St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.

Roynl ln-u-nnu- Bullding, MONTREATL.

708 Notre Dume St

ATWATER & DUCLOS

ADVOCATES,
151 St. James St., - Montreal

. EVANB

AGENTS

Bell Telephone Main 771

" EVANS & JOHNSON

FIRE INSURANCE
K BROKERS
1723 Notre Dame Street, Montreal
GENERAL AGENTS

KTNA INSURANCE CO., of Hartford

AMERICAN FIRE INSURANCE CO., cf New York

BRITISH AMERICA ASSURANCE €O, of Toronto
LONDON & LANCASHIRE FIRE INSUR*NCE (O,

MANCHESTER FIRE ASSURANCE CO., of Manchest r, Englad

C R.GC.JOHMNSON

of Liverpool, England

Hon. A. W. Atwater, Q.C., Chas. A. Duc!

Cable Address  “WHITESCO."

WHITE, O’HALLORAN & BUCHANAN,
Advocates, Solicitors § Attorneys,
Oommissioners for the Prov'nces of Canada, Newfoundland

and the States of New York, Vermont and Ohio,
New York Life Bultding, Viace ¢’ Armes Sqnare, Montreal,
W. ) Waire Gro, F.OHALLORAN AW PATHRICK BUcHANAN |

To' ‘ MctE"“A' R Casement A, Mol Creery,
“‘IDVOCAT 8 CASEMENT & CREERY

Insurance, Financial
and Real Estate Brokers

Vancouver, B.C.
Cable Address, “CRATER"

British Empire Building,
1724 Notre Dame St
MONTREAL.

J, CASSIE MATTON, (.C.
FRANCIS Ul‘\lllll 8.A RCL.

Huoan J Macpoxawn, QU J.STEWART TUrrek, QO
Frask H, Puireex, WiLriam J, Torren

MACDONALD, TUPPER, PHIPPEN & TUPPER

Barristers, Solicitors, &r.
Winnipeg, Manitoba.
Solicttors for The Bank of Montreal, The Bank of British North Ame.
riea, The Merchants Hank of Canada, The Canadian Pacitie Kailway Com
pany, The Hudson's Bay Company.

JAMES P. BAMFORD,

AGENT
Sun Insurarice Office

Of London, Kngland,

MONTREATL.
Hox Jons 8 Hawe, QO Mpp SELKIRK Oross, Q, O,
ALmEnT J HRows J, Witsox Cook W, PRESCOTT SHARP,

Advocates, Barristers and Solicitors
TEMPLE BUILDING
186 8t. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER
Advocates, Barristers and Dolicitors,

standard Bullding, 157 St, James Street,

MONTREAL
W W, Kobertson g U, 0 Fleet

A Faleoner,

HALL, CROSS, BROWN, SHARP & COOK

Edmonton

Dunn & Cross

North West Territories

ADVOCATES
J. H. Dunn C. W. Cross
EDWIN P. PEARSON, |C. W. ROCHELEAU
— A GRNT e
Northern Assurance Company, “‘:::;"‘ ‘::::::T -

Connecticut Insurance Comp'ny,

OFriOoRs,

| 17 Adelaide St. East, TORONTO

Royal Insurance Co,
Commereial Union Assurance Co,
British America Assurance Co,

THREE RIVERS, P.Q

'GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO
OF THE

 Queee Fire Asaranee Company

TORONTO.

E.A. SELWYN,
Insurance & Loan Agent,
REPRESENTING

Northern Assurance Company,

Insurance Co. of North Amerlcn,
Mereantile Fire Insurance Co.

of Waterloo.

Lloyd's Plate Glass Co., New York.,
Globe Saving & Loan Co,

106 Sparks Street, OTTAWA.
TELEPHONE 1870

‘GEO. C. REIFFENSTEIN,

AGENT
Nand-1n-Nand Insurance Company.
Fire snd Plate Glass.

Mutual and Stock Principles

160 Cqnal 8t., OTTAWA,

@. H. WEATHERHEAD,
General Insurance Agent,
wsm the IMInJ llg-h and

Also Agent for the
Sun Life Assurance Company and

BROCKVILLE, Ont.

D. MONROE:
Ceoneral Agent for
ROYAL AND OTHER BRITINH
INSURANCE COMPANIRS
CORNWALL, ONT,

ABBEY'S
ffervescent Salt

I+ Fssentially a Household Remedy.
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Canada Life Assurance Co.

ESTABLISHED 1847

HEAD OFFICE, TORONTO.

» *
ANNUAL INCOME - - - - -  $3,000,000
ASSETS, OVER - - - - .  $20,000,000
ASSURANCE IN FORCE, OVER - - $75,000,L00

- -

Presioent anp Geserat MANAGER,

AssiSTANT Generar Manacer,

A. G, RAMSAY, F.LA. E. W, COX.
TrEASURER, SECRETARY, SUPERINTRENDRNT,
H, B, WALKER, R. HILLS W, T, RAMSAY,
AcTuary,

F. SANDERSON, M A

INSURANCE & FINANCE CHRONICLE. 1495

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEADOFFICE = - - - MONTREAL

A Canadian Gompaqy-for anadiaq Business

ACCIDENT & FLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
T. H. HUDSON. R. WILSON SMITH.

Dominion Burglary Guarantee .

(LIMITED)

SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST, JAMES 8T., MONTREAL, Que.

Insurance Mu!nn Burglary, Eleetrie Bank, Store and House Protection

jectric Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security absolute
and freedom from ety great.

Full particulars and rates on application,

CHAS. W. HACAR,

General Manay er,

Telephone 1234.

P. O. Drawer 2302.
INSURANCE

SU N OFFICE

FOUNDED A.D. i710.
HEAD OFFICE

Threadnoedle Street. - - London, Eng,

Transacts Fire business onl)",;ndiis the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $600,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for security of Canadian Policy-holders.

CHARLES F. CLARK, President JARED CHITTENDEN, Treasurer
ESTABLISHED IN 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the psincipal cities of the United States and Canada, the
European Continent, Australia and in London, Kng,

The Bradstreet Company is the oldest and fnancially the strongest
organization of itakind, Working in the one interest and under one man
agement, with larger ramifications and more capital engaged in its enter-
prise, and more money spent in the obtaining mn‘ disemination of informa-

than any similar fnstitution in the world,

l‘l'lhll} OrF1CE -~ Richelien Hnlhlln‘!..

Hauirax ' Metropolitan Bullding, 191 Hollis St.

Towoxto “  MeKinnon Building, Melinda and Jordan Sts,

Vicroria  *  Board of Trade Building,

WixNipee * 398 Main

VAxcoUveR*  lons of Court Bailding

Montreal OfMice, 1734 Notre Dame St.
JOHN_A.'FULTON. Superintendent

Manager. President
» | Royal Worcester, Royal Crown Derby '
C
w A. T. |a
E v
D WILEY L
(o]
e & CO. |¢
w N
0o “> A
o {2373 ]
o / H
. 8i. Caiherine 8i. |
MONTREAL. N
e c
(o] Bankers.' Brokers, Insurance Narescrs o
A | and all in search of sultable, elcsznt| p
L and useful Wedding, Presentaticn, or| E
: Christmas Cifts,should seeou rewstock | L
R of China, Cut Class Ware, Lamps and 'A‘
T Artistic Potterv appropriate for the sea- D
son of present-giving.
:7 ‘ﬂ; h||l and see the Finest Stock in Canada. | »

reduced prices.
Send for

"CLEARANCE LIST”

MORTON, PHILLIPS & C0., J0i'Frinters, -+ Mook Makers

1785 and 1IAT Notre Dame St MONTREAL

J. . W|LL|ASONAlMponor of

D - B Precious
MODDS: Stones

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.
The Largest and most Complete Stock in the Dominion
Wateh repalrs by competent workmen and guaranteed
Wholesalo and Retall Joweller

1741 Notre Dame Street, - MONTREAL
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—THE— ‘

Great-North Western Telegraph Co.

OF CANADA.

NOVEMBER 17, 1899
STEAMSHIPS

' DOMINION LINE STEAMSHIPS

Montroll Illd Quebec

LIVERPOOL

DOMINION " T\Jlr\ Screw, . K000 tons,
Direct and olclu-lvo c-m. Canmlon through “SCOTSMAN" T\.m\ Screw, . .. 6000
Canadian territory with the Anglo-American, Direct “ LABRADOR " . . & 1 5000 «
and also with the French and American Cables. “YORKSHIRE" . ’ . . . . 5000 ¢
“VANCOUVER " N . . g % 5000

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Tran-t r
offices of the Western Union Telegraph Company,

\lhillil{l

q‘o and Fast Steamers,
Al

modern fnpruwncnu

Sall from Montreal
every Saturday at 9.00 a.m_, from
Quebec 6,00 p.m, Saturdays,
First Cabin

loons, Electric l|¢hu

Rates of Passage: et *Hii ‘i

2050 W50

For all information apply to any Agent ot the Company or

TEES

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL.

E riarror
ROLL T%P DESKS

STANDING

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

Montreal anda Liverpool

S " Calling st RIMOU %hlnndql‘l-l-\ﬂo\l\r\ i
STEAMER, rom MONTREA I
300 st. James St' LAKESUPERIOR . ... ... ..o iviiiniinnnes cosess oo Thursday Nov, o

LAKE ONTARIO ., . Thursda;

MONTREAL "om'z?nmen sail ‘from \dnmml ‘at dnyl-ron pmqngen om ul" the

previous after Ko'elock,

oekly sallings b tween l«verpool and 8t. John N.B, during Winter

Season

Why not Go to

RATES OF PASNAGE:

FIRST CABIN !In“lo. $42,70 to 50 00, Return, $30.00 to $90.00,
SECOND CABIN
STEERAGE, ~Outward, $22.00, Prepaid, $24 0,

Single, $32.00, Return, Mnm

the Lest house when you want a fine article in Jthcllery—l For further p.rnculnn A8 1o freight or passage, apply to any agent of tho

tiret class Diamond or a Lurtny little Gift i the way of a
Silver Novelty. Our Stock is the largest, the best and by

Company, or to

ELDER, DEMPSTER & CO., Montreal

far the handsomest in Canada, Our prices are exceptionally

low and our (u-util all the best that is made. We warrant Pos,‘erE EVlDENCEJ

everything we sell
A call solicited,
COCHENTHALER, DIAMOND JEWELLER,
140 St. James Street, MONTREAL

. Have building or stock

PHOTOGRAPHED 'BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

GANADA OFFIGE FURNITURE GOMPANY wv

Bookkeepers' Desks
Rotary Desks
Roll and Flat Top Desks
Office Cabinets and Fixturés

WAREROOMS :

Tel. Main 1691 MONTREAL

print EVERYTHING, from the largest book to the
smallest business card.

We bind Account Books fnr \krch.mt«. Bank~
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, .

7o woree owe sreeer JORN Lovell & Son

19 to 26 St. Nicholas Street,

. MONTREAL

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF

Limited.

Cordage and Binder Twme

OF EVERY DESCRIPTION.

MHEAD OFFICE:

283 St.

Patrick Street
MONTREAL
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BROKERS
G. A. STIMSON & CO. A. E. AMES & CO.,
Investment Brokers, Bankers and Biokers,
Government, Railway, Municipal, & Industrial 10 King Street West, - - TORONTO.

BONDS AND DEBENTURES

Securities suitable for ch-po-n':xy ‘l‘nnmum- Companies always
on 5

24 and 26 King St. West, - TORONTO, CANADA.

DEBENTURES.

Municipal, Government and Rallway Bonds bought and sold,
Can always supply bonds suitable for deposit with Dominion Govern-

ment.
S8TOCKS.

New York, Montreal, and Toronto Stoek purchased for Cash or on margin
and carried at the lowest rates of interest.

H. OHARA & CO.

Members of the firm—H, O'Hara, H R, O'Hara (Member Toronto Stoek
Exchange), W, J. O'Hara (Member Toronto Stoek Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street. - MONTREAL

TEL. MAIN No. 249

BURNETT & CO,
STOCKBROKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET

Correspondents in New York, Chicago and London, England,
Telophone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

London and Lancishire Chambers,

Montreal Trust and Deposit Co.,

1707 NOTRE DAME S8T. MONTREAL
—-_FROM $6.00 TO $100.00

SAFES . PER ANNUM.

MV Trustees for Bond Holdera.
Agents for Executors.“@
J.

HAWILEY
Hining Stocks and Real Sastate

BROKER
BOX 206 VANCOUVER B.C.

W. GEORGE MUTTON
Investment and Dep_enture Broker

-
Covernment Bonds # School Debentures
Municipal Debentures Industrial Bonds

No 1 Toronto Street, TORONTO, Cunada

Harris, Henry & Cahan

Barristers, Solicitors, Notarles Public, etc
(Merchants’ Bank Building)
21 CEORGE 3TREET, HALIFAX, N. 8.

0, D.C, L., Ph, D, Q. C., Counsel. R. E. Harris, Q.
O N WA Houry, LL.B.  C.H. Cahan, LL.

Cable Address “ HENRY,” A. B.C. Code.

MONTREAL. |

Exocute orders for securities on the Stock Fxchanges of Toronto,
Montreal, New York, l‘hqu‘u, Philadelphia, Boston, and Londen, Eng.
Receive -Irrnh- subject to cheque, allow interest on deposits and eredit
balances. Transict a general financial business,

Buy and ssll High-Grade Investment Socurities on Commission,

J. TRY-DAVIES

STOCK BROKER,

Member Montreal Stock Exchange
23 8T JOHN STREWT.

(‘nnupnnd;mu in M()NTREA L.

/ONDON,
NEW YORK, Telephone 2820

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE RUILDING, - - - =

INVESTMENT BROKERS,

G nment, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and
Trust esta es always on hand.

Members of Montreal Stock Exehange,
Cable Address : * HANSON,”

MONTREAL

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
{ ' on COMMISSION.

A.W. MORRIS,

Canada Life Building,
Telephone 1492.

MONTREAL.

THE

Life Agents Manual

Creatly enlarged, Carefully Revised.
210 pages

Price $2.00

RADNOR....
| * Radnor is a purely natural water. brilliant, plea-
| | santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

| | Radnor Is bottled only at the 8pring.

i ‘ FOR SALE EVERYWHERE.




1408 INSURANCE & FINANCE CHRONICLE. : Novemser 17, 18

INGURANGE PUBLICATIONS, A0

The Tnsutance & Finance Chronicle, Hontreal.
All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

[=2

IE PUI

®.)

Ihe Insurance & Finance Chronicle: A weekly journal dev- Banks and Banking. —The Bink Act, Canada, with notes, author-
oted to the interests of Insurance and General Financial affairs. ities, and decisions, and the Law lehll“ilu Cheques, Warekouse
Established in January, 1881, Asnual Subscription ., 82 00 Receipts, Bills of Lading, Etc., also the Saving Bank Act, the
Bound Volumes, per vol .o ooiiieiesniiniiiinins 350 Wmdn# Up Act, and Extracts from the Criminal Code, 1892, By-
1) .1, LL.D,. Member of the Bar of Ont-
;nu and nl“ ncl;::. icitor to the Moisons Bank at Toronto
R uthot of ** Bills, Notes and Cheques,”” &«,, ctc., with an intro-
FIRE INSURANCE duction on Banking 1 Canada, 3 B. k. Walker, Esq., General

Cancellation Tables, by ). Grisworv, The fullest and most extended Manager of the Canadian Bank of Commerce. Half<calf Price.... 450

work of the kind ever attempted ; showing both the earned and un-

caraed premiums, both pro-rata and short rate, in actual figures of LIFE INSU RANCE.
any smount from 1 cent 1o $100,000,for any timefrom 1 day to s years, 10 00 Irinciples and Practice of Life Insura A theaties o8 the
Classification of Fire Hazards and Losses: A new, complete, principles and practice of Life Insurance. With valuable tables ot
and labor saving method, Ky ). GriswoLp, Some eighty com- H A P ar e P of the computations
panies have adopted this exc c{l’cnl system, and it is steadily growing ‘“':‘::d"‘ the "'"ﬁ‘ "&l‘:' Contingencies. 'I:V 7::’"":." ILLRY,
T favor as the Underwriters become more familiar with it, Cost w “W_"Yv - W. Swirw, Actuary. Revi ition, 1893,
of complete outht ... seabs sesensseesnsenssssrsssvesssese D@D Pocket Edition, flexible leather cover ., . T3
Actuaries Edition, quarto, extra tables . 5 00
Fire Agent's Texrt Book.-An Annotated Dictionary of the terms " q 3
.-lll technical phrases in common use among Fire Underwriters. By Life Agent's Mawwual,— The Insurance & Finance CHroNicLES'
). Gusworn. To which is appended a Policy Form Book. The new and revised edition of this wellknown hand-book. The
whole supplemented by Short Kate and Pro-Rata Cancellation and aim of the Lubliahtn has been to supply a full and complete
Time Tables. Published at the Office of the Insunance & Finance mannal of the vater of all life companies actively doing business
Chromcir, Montreal, Price . sessessssisitrasnane 200 m Canada and of the conditions upon which their policies are issued,
Fen; Their Causes, F tion and Er 4 comb Tables of reserves, interest and discount have been added, and also
alsoa guide to ...mu'- respecting insurance againsi loss by fire and I"m“':'y t"'"'e" respecting ‘-'m:sll policies, hllound_ in flexible
containing (nformation as to the construction of buildings, special f" ':,‘ o d“‘ "';‘I ":(' ounces, “h 'hlh "‘l‘l es, ‘—““;'l"‘l‘d';
features of manufacturing hazards, writing of policies, adjustment L“" h 'l‘,'"c' useful informiation which no life agent shou 20
of losses, etc., by P.\.l‘mu,N.\'..lwpp.,umu.,cluth,beveled -~ 8. sooeece SRR LLiaaseasacaaearateet Laaaaties o 0
edge; Price per copy ..o oooe. ., 200 | Aw Instruction Book for Life Insurance Agents, Canvassers,
@riswold's Tables of Constant Multipliers and Time Tables and Solicitors, By N, WiLLky, Actuary. Single copies  Price.... 100
Ihe 7ime Zabie exhibits at a glance the number of months or days Three Systems of Life Insurance.—By Mesvin Tanor, formerly
\ntervening hetween any two given dates, from one day to five years Actuary Hlinois Insurance Department, Valuable alike to policy-
‘Ihe Table of Comstani Multipliers, for the rapid Computation of holders an\'l‘mnluy-mien. and indispensable to the Life Insurance
ums, Cancellation of long term, annual or short terms policies, solicitor, The Level Premium, the Natural Premium and the Assess-
ng of Interest, etc.; in set of jcards with portfolio.  Price ... 200 ment systems are analyzed and illustrated by tables and plans per-
Griswold's Pive Underwriter's Tost Book.-Revised and brought taining to each system in the fullest manner,

Agent's Pocket Edition, printed on bond paper, flexible Russia

down to date. Much new and valuable matter has been introduced, cover, 240 pages. Published price, $snet ....v coviiiiiiie 250

including « tations of decis'ons in the higher courts. These citations

amerous and cover the entire field, giving comprehensivel The A. B.C.of Life Insurance. An clementary treatise on the
:):: :._l"ll' virn ixsURANCK, The Index u‘ wev‘, wpu:u,velemn: fundamental principles of Life lasurance. Eunl"umlaﬁood. and
not only 10 pages but sections. Large octavo, goj pages, full law adapted to the general want of agents and others. Price.... ....... 12
sheep. Pub‘n ed at the ofice of the INsURANCK Finance ll.rd‘,‘l Valuation Tables —Based upon the lustitute of Actuaries’
CHROMICLE. Prige .. .cooviemirieeioinin o .. 1500 ortality Experience Hm Table at j.:x(, 4 and 44 per cent. Gives
@riscold’s Hand-Book of Adjustments, Premiums and Reserves on all life and life and endowment paid-up
A mew odition sed and greatly enlarged. policies, full tables of annuity. Price...... ssssases seassensonss ¥ 00
vity and most perfect compendinm of information, tabular, legal, Napier's Construction of Logarithms, translated from Latin into
etc.. on the adjustment of Fire losses extant. No agency or ad just- English with valuable notes. A valuable book. Frice.... .. W 800
ing outfit complete without a copy. Price 150 | ggent's Monetary Life and Valuation By ARKS
Hine's Book of Formas- Policies, Endorsements, ctc. New edition,  * FACKkLER, Actuary. An invaluable work for Life Agents, Newedition 1 %0
atly enlarged, with a treatise on policy writing by J. Grisworp,
Single copies, Price. .aoviiin voiiin . 1o o 2 > LAW, Ete.
ration Book, - Good for ten years from any date of naurance Law Journal.—A hly publication blished
"‘“'.h.qlm No. 1. 73 leaves, 10 x 16 (6 to month), ...,,:K.u sides, in 1871, and devoted exclusively to Insurance Law. The latest
Jeather back and corners ; for sinall ageucies. Price....... . 2580 :ihec'-w.-: pu:lh-hed m«:n-hlrh 1h$¢ A o«hub-:nlu quwﬂi«:’:
LR € Ol Lo where e Insurance 1sions can
No. 2, g6 leaves (8 to mounth), cloth and leather 350 tained in a body. l:cnlh?y numbers, each 50¢. Annual subscriptions, 6 00
No. 3, 168 leaves (14 to month), cloth and leather 500 Back volumes since 1871, forming a complete library of Insurance
Relton's Fire Insurance Companies and schemes established and Law, 960 pages each, law sheep, are for sale. Price per volume..... 8 50
projected in Great Britain and Ireland _duu_m} the 17th and 18th cen- Oress and Digest Index to lnsurance Law Journal, Bigelow's Life
tures, 43/‘-141 heatoric value, comtaing in/ormation mever before Cases, J. Bennet's Fire Cases covers entire insurance field, One
publishe Edition limited 1o 350 copies, Price....o.oiiiieiiiiee 500 book to handle when hunting up a point, Price. ... .viieneiiineiees B 00
Hine's Pocket Expivation Book Good for seven years from any * A Handy Book on Mire Insurance Law, eficcting the Company
date ; gotten up on the same gener sl plan as the l:re Expiration and its Customer, being the fire sections of the Outario Insurance
ani,1m| very neat and compact. Handsomely bound in cloth, with Act, 1897, with the Untario decisions since 1876, and the decisions
glitside-title, pocketsize,  Per copy. - w of the Supreme Court of Canada, Compiled ‘; Roderick James
Hine' [Instruction Hook for Agemts, new edition, revised and Maclennan, ot Osgood Hall, Barrister-at-Law. Price o 180
greatly enlarged. Single copies, Price, ..oiiseriicssscenieanees B89 H(M"‘ NM“; Nol;‘ D * do‘llr,:m{:xce Decisions, Fire and
rance Erpiration Books, By Magurn), For the Mer- arine, together with an ract e Law on each impor tant
oy .'..'.’.'.."....n R aneturer, Thne oy I8 Raleus aad valushle books. in Fire and Marine Insurance. The whole being a complete Hand-

i1 the hands of a shrewd, sharp agent, who aims to secure and con- Book of the Law of Fire lnsurance. 1882. Law sheep. 500 pp, Price, 3 50

ol the best business of his place, are simply invaluable. Price.... 900 | Hine & Nichola’ Fire Agents’ Hand-Book of Insurance Law. Piice. % 00

Published at the office of InsUKkANCK & Finance CHRONICLE, Lae of Assignments .r Policies, By Hing & Nicwous.
ssignment of Life ﬁolu:in

Waters' Adjustment of Fire Lossss on Buildings, Priec ..... 200 | The A| x o has mu llhe subject of much
Forms and A ionment Blanks —On | recent litigation, standard text books, iss: only afew years since,

I'nol: of l.io:‘l“"m. i Bwnd L.'.S..:'h-u,.- Rl vy o l"“: are wholly incomplete in regard to it. - Brought down to date, Cloth % 00

Appratsement Blanks Full form—Price, §1 per doz., §5 per 100, | May on Insurance.—The Law of lnsurance as applicable to Fire, Life,

Accident and other risks not marine, 2 vol., 3rd ed. 8vo, Price . 11 50

The Low of Fire Insurance.—By Huwny Franvxrs, Esq, The
most recent and exhaustive text-book on iire lnsurance. Second

Appraisers’ Award—-Short form—Price, soc, per doz,, §2 per 100,

edition. One vol., 670 pages, Law s . Published 2t 87 50..,, 6 00
FINANCIAL. 1\ 's Fire Insurance Cases, British and American, from the
) | earliest dates ; full and valuable, s vols, Price per volume........,, @ 80
Rowd Values by Montgomery Kollins —Tables showing net returns The Law of life Insurance.-Lirn anp AcCCIDENT INsuRANCE
of Bonds and other investments maturing in from six months to fifty | Ruronts. By Mewvicie L. Bigerow, of t.e Boston bar, with notes
x, 4o bearing in tatfrom 3% per cent. 1o 7 per cent, pay | to leading English cases, and numerous references. § vols. 8oo pages,
halfyearly, at rates to yield from 2,90 per ceut. 10 0 per ceat. | roysloctavo. Lawsheep. Pricepsr volume.....cv o vov sueieee 850

ascending by eights and tenths, Copies

may be obtai of thw
Ofhice. Price. ... o0 o0 .

2, with

Insurance in Ontardo —The lusurance Corporations Act,

i y;:cluul N«uue:d Appendices. Appeadix A.—Acukhulyno r‘ to
drews’ Valuation Tables, at ¢ d interest, showiy  value the lnsurance Corporation Act, with annotation. 1. R, 5. 0. 188;.
- sngle ;'- ments due at end of any half year, value of payment die ¢, 136 (as amended or aflected by subsequent enactmants) an Act to
hall yearly for any number of halt years, value of paymeat due | secure to wives and childrea th Beoefit of Life Assurance. 3. R.
yearly atend of any half year—from 6 months to jo years inclusive S, 0, l“‘:‘ C. 167, sections 114119, Statutory conditions of Fire
at rates to yield from 2 per ceat. to 7 per cent Policies and provisions relating thereto, together with oiher auxil-

iary or declaratory enactment, Appendix B. —Departmenta form,
with directions as to their use, for p.nrmu of the Insurance Corpo-
rations Act, Appeadic C.—Formsof Insuranee Coatracts, lllustra-

By Walter 5, Andrews, Price
Hanks, Bankers and Banking, by

. Gamrawn, F.R.S,

The most complete Financial and Staistical Directory of Canada tive of the provisionsof the Act, By William Howar | Hunter, B.A,
. bished. Containing Canadian and Provincial Banking, In- | Barrister-at-law, with an latroductory Chapter by J. Howard
surance, Financial and Commercial Laws, Lists of Canadi ritish Hunter, M_A, ‘l"l““'hﬂ. Inspector of lnsurance and Regis-

trar of Frieadly Societies for the Proviace of Uatario. the

nd ¥ Banks, Baok Directors and Baok Agencies at
mux&m. Pv:uu mlﬂ“‘“ Mortg:
Stock Brokers . Tables of comparative valu

ant
. the United States have been carefuily asted ualer the respeciive
t‘mnl'm- Mosey, stc, Pricy ..o e u0 -

L X ] wactions of the Act. Price—Clath, §3.05, Halt-calf ey 1ea 0o 6 0D
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BANKS

Established 1825 Incorporated 187

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Hallfax, N, 8,

Board of Directors,
Rowie UNIACKE, Esq., Presidont; C, WiLLOUGHBY ANDERSON, Fsq, V.-,
Jonx \l..\ut Esq., W, J, G ’l‘nnmm\ Eag W, N Wickwiir,

H. N. WALLACE, Cashier, A, ALLAN, [nspector,

Agencles,
Amherst N.S | Canning, N.S. | Newtilasgow, N8 | Shelburne, N 8
Antigon Lockeport, * Parrsboro, Springhill,  **
Barringte “ Lunenburg, * Sackville, N.B. | Truro, “
Rridgewater, * Middleton, Saint John, * Windsor, -

C
London, Parrs Bank, Limited
Sutfolk National Bank ; Dom. o

Tespondents,

w York, Fourth National Bank; Boston,
anada, The Molsons Bauk and Branche

The DOMINION BANK

CAPITAL, - - - - $/1,800,000.
R!I!RVI FUND, - - 81,600,000,
Directors:

HoN. SIR FRANK SMITH, President.
E. B, OSLER, Vice-President
Edward Leadlay, William Ince, Wilmot 1), Matthews,
R. Brock, A, W, Austin,

HEAD OFFICE, - - TORONTO.

Agencies :
Believille, Huntaville, Napanos, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whithy,
Guelph,

Queen Streel Wost (Cor, Esther Streot), lur:mln Winnipeg.
neen Street Kast )Cor, Sherborne),

King Street East (Cor, Jarvis), "
Dundas Street (Cor, Queen), "
Spadina Avenue (Cor. College), d
}lhn United States, Great Britian and the Con-

Drafts on all lt.:r“ 0
unent ot Europe bought and Sold,
Letters of Credit issued available in all parts of Europe, China an

Japan,
o T. C. BROUCH, cenoral Manager

THE BANK OF TORONTO.

DIVIDEND No. 87,

NOTICE is hereby given that a DIVI-
DEND OF FIVE PER CENT. for the
current half-y wing at the rate of
TEN PER C PER ANNUM, upon
the paid-up eapital of the Bank, has this
day been declared, and that the same will
be payable at the Bank and its Branches
on and after Friday, the 1st day of De-
cember next,

THE TRANSFER BOOKS will be closed
from the 16th to the 30th days of Novem
ber, both days included.

By order of the Board,

D. COULSON,
General Manager

The Bank of Toronto, Toronto, October
184

BANK OF NOVA SCOTIA

INCORPORATED 1832,

L]
Reserve Fund....

I S
.lnlw Y. Pavzanr,
1B, SER10N, CHARLES ARCHIBALD, 13
GO S, CAMPBELL, JWALTER ALLISO -,
HEAD OFFICE =  HALIFAX, N8,
H. C. McLxoD, General Manager D. WATERS,
BRANCHES,
In Nova Scotia—Amherst, Anuapolis, Bridgetown, Digby, Halifax
Kentville, Liverpool, New Glasgow, North Sydney, Ox nr| Pioton
Stellarton, Westville, Yarmouth,
In New Brunswick ~Campbellton, Chatham, Fredericton, Moneton
Neweastle, St John, St, Stephen, St, Androws, Sussex, Woodstock.

Jamwes Hawr - President, Viee-Prosidont

L. BorpeN,

Inspector,

THEBANK OF OTTAWA

Head Office OTTAwA, CANADA,

Capital Authorized = $2,000,000
Capital (fully paldup) - $1,500,000
Rest . $1,170,000

DIRECTORS :
VHARLES MAGEE, Presivent, GEO, HAY, Vicr Presinent
How, Gro, Brysown, Avkx, Frasen,  Jouw Martuse,

Davio MacLars, D, Murrny,

BRANCHES :
IN ONTARIO
ALEXANDRIA Hawkrssury Orrawa
Arn Krgwatin Orrawa, Ridean St | Rar

Bracesrivee KEMPTVILLE | Orrawa, Bank 8t. | Renengw

CArieron PLack  LANARK Pakry Sousn Toronro
MATTAWA | | Vaskeees Hioe
IN MANITOBA IN QUEBEC
Davenin Winniera Porrace LA Pramrie | Monrread Lacuure,

CEO. BURN, General Manager. D. M. FINNIE Locral Manager
Agents in Canada, New York, Chicago ; Bank of Montreal,
Agents in 8t Paul ; Merchants National Bank.
Agents in London, Eng. : Parr's Bank, Ltd.

In Manitoba—W uml o

In Prince l‘}llunl lnlnml ~Charlottetown and Summerside,

In Quebec—Montreal, H, A. Flemming, Manager. Paspebiae

In Ontario - Tormto. ). Illhlmlu Manager,

In Newfoundiand -8t J¢ ., . Manager. Harbor Girace,

In West Indies— Kln ton numh‘ I Manager

In U8, —Chicago, Alex. Koberta r, and W. H. Davies,
Am-wn. Mnnn‘ur. Ihulnu Mass,, W_E, S » Manager, Calais, Maine,

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - . -

62,000,000
REST DIREC Iulm 1,300,000
H. 8. HOwWLAND, Prosident, K. MERRITT, - Viee-President
WiLLiam N.Alnn Wu Ilumur ROBRET JAFFRAY

SUTHERLAND STAYNER. ELias Roakrs.
MHEeap OFFIO - o - - d L4 TORCONTO
D. B WILKIE, General Manager,
BRANCHES.

Essex lugersoll, Kat Portage, St. Thomas
Fergus, Ningara Falls, St. Catharines Welland,
Galt, Port Colborne, Sault Ste. Marie, Wondstoek

Moutreal, Que,
Cor. Wellingston St. and Leader Lane.
TORONTO ; Yonge and ﬁuwn St Branch,
Yonge and Bloor Sts. Braneh,

I Portage La Prairie, Man. l CUnlgary, Alta,

THE ONTARIO BANK.

Notice is hereby given that a dividend of Two and One-Half
per cent. for the current half year, has been declared upon the
capital stock of this Institution, and that the same will be paid at
the Bank and at its branches on anl afier

FRIDAY, FIRST DAY OF DECEMBER NEXT.

The transfer books will be closed from the 16th to the 30tk

November, both days inclusive.
By order of the Board,
¢ MeGILL.

Geuerul Manager,
Toroato, 21+t October, 1899,

Edmonton, Alta, Winnipeg, Man
1 1., Vancouver, B ¢

Ne! B.O, Revelstoke, B O

), Eng., Lloyd's Bank, Ltd.  New York, Bank of Moutreal,

ALASKA-YUKON-KLONDYKE

Drafts and Letters of Credit issued payable at agencies of the Alaska
Commerelal Company st 8t. Michael and Dawson City, and at the H n
Bay Co's. Posts ou the Mackensie, P: Liard and Athabasca Ri d
other Poste in the Northwest Territories and Rritlah Columbie,

LA BANQUE JAGQUES- GABTIEII

HEAD OFFICE, MONTREAL
CA TAL( ald up) . . o . uoo,ooo
RESERVEFUND . . » $291,000

ﬂol. llll. Deay
Ma hnuuu Bisnvenv,

-mlomo
8. Hamsrin, Keq., Vice President
%3y luu:l.-l' Kll; 2 I)"luwu‘l:‘uw
T BRUN|
Mx. C. 8. PownLy, -

SRANCHES
Qulnc (8t. John Street) Hull, P

Ioﬂlrul Pt. St Charles
(8t. Sauveur) St l mmlu Perade, P.Q.
9

itano s tevet)

- u.!:.‘ rrine, Kast, nuuhul'u: rQ Vuhy ia, P
( Cunegonde) Victonay, Ih L
: (st Henrl) H“Hﬂ,(‘lm;lw‘l‘(lﬂ. 2 v

SAVINGS DEPARTMERNT AT NEAD OFFION ANO BRANOHES
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“Bank of Montreal

Fatablished im 1817. Incorpornted by Act of Parliament

CAPITAL alipaldup) . . . . 8$12,000,000.00

Resorved Fund, . . . . . . 6,000000.00
Undivided Profits, . . . . . . 1,102,792.72

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

RY, How. LORD STRATHCONA AND MOUNT Hon, G. A. DRUMNMOND,
Rog AL, G.CM.G,, President. Vice-President,
‘nnm:. Esq. Sir W, C. MACDONALD,
l B. GREExsHIRLDS, Eoq.
. F. Gavnr, Esq.
wW.oWw, nou.vlu Ihq

E. 8.CLOUSTON, (ieneral Manager.
MAONIDER, Chief Inspector, and Superintendent of Branches.
- - 'ﬁ 8. Lu.{'fm. huwmr of Braneh Returne,
JAMES AIRD, Secretary. . W. TAVLOR, Assistant Inspector ‘

BRANCHES IN CANADA !

AT
Hron McLENNAN, Eaq.
KR, B Axaus, Esq.

MONTREAL . MEREDITH, Manager, |
WITARIS. ATARIO, it II". hm Provinees. Brtish Columil,
Almonte, Hamilton, Toronto, Chatham N.B., Greenwood,
Belleville K ingston, “ Yonge 8t Fredericton, N8B Nelson,
Brantford, Andeay, Branch  Monecton, N.B,, New Denver,
Broekville ondon, Wallaceburg :‘. »llnhu, bNI: N.l' "ut-

Ot N (Mtaws, mherst S, minster,
Sl Perth, QUEBEC. Halifax,'N.S. " Rossland, |

Deseronto, Poterboro  Montreal Vaneo
M\\';Il:un, P:rum‘ W Wk pr. Manitoba @I WT. yorno |

Goderieh, Saruia, " &1{m~ur- Winnipeg, Man Vietoria,
Guel Stratford, . Cal L Alta
- St. Mary's  Point St.Cha, lMﬂbr{-lx«.Alll
Quebec sl

NEWFOUNDLAND : BANK OF MONTREAL, ST, JOHN'S, NFLD,
is ﬂlu‘r BRITAIN ¢ IAI\INN BANK oF MONTREAL, 22 Abohurch Lane

ALEXANDER | I&
Ix Tll i'nnn» STATES Nlé\\' YO h, R, Y. HEspes, and J. M, GReATA,
A

. wvull%uoel CHICAGO, BANK OF MONTREAL, W. MUNRO,

lulw m GREAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The Nationsl
Provinelsl Bauk of Fng. LiverrooL, The Bank of Ilvnrpoul. L,
SOOTLAND, The British Linen C mu&mny "Bank, and Branches,

BANKERS IN THE U xlnl- STATES kW YORK, The National City Bank
The Bank of New York N B.A . Bostos, Morchauts National Bunk, J, B
Moors & Co, Bu¥raro, The Marine Bank, Buffalo, SAX FRANCINCO
The First Natioual The Bank of British Columbia, The Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Colum bia

-+ THE

Bank of British North America

Established in IN38.
Incorporated by Royal O'h-mr in 1840,

Capital Pald-Up £1,000,000 Stg. - - Reserve Fuud £300,000 Stg
LONDON OFFICE, 3 OLEMENTS LANK, LOMBARD ST, E.0,
COURT OF DIRECTORS.

J. W, Brodle Henry R. Farrer H.J. B. Kendall,
John James Cater Riochard H. Glyn J.J. Kingeford
Gaspard Farrer E. A. Hoare Frederie Lubbock

George . Whatman Secretary, A. G Wallls

MEAD OFFICE IN CANADA HT JAIM ST., MONTREAL
H, STIKEMAN, teaeral Wr. J. ELMSLY [Inspector

I!rumln- In Canada,
PROVINCE OF ONTARIO PROVINOE OF NOVA

PRONINCE OF MANL™
TOBA,

) S00TIA,
srantford Hallfax :‘hmlm
Hamilton Syduey, Cape Breton, randon
Turonto A PROVINCE OF BRITSH
Midland PROVINCE OF NEW COLUMBIA,
lul""‘;“‘“ BRUNSWICK. Asheroft
e Atlin
- M:::m Bennety
PROVINCE OF QUENEQ il ;trwr‘lll'"
Moutreal YUKON Disrnicr, Rossland
Dawson City Greenwood

‘l‘xr::llomnb Agency.
Drafts on Dawson City, Klondyko. can now
be obtained at any of the Bank's Branches.

Agencies in the United States.

NEw YORK.
(52 Wall Street) W. Lawson and J. C, Welsh, Agents,
SaN FRANCINCO,
(120 Sausome Street) H. M. J. MoMichasl and J R, Ambrose, Agenta,

Loa tou Bankers-The Bank of land ; Mesars Glyo & Co.

Yoreign Agents—Liverpool — Bank of Liverpool. Seotiand — Natloual
Bank of sootland, | imited, aud branches. Ireland — Proviecial Bank of
ireland, Limited, "and branches; National Bank, Limited, snd branches |
Australin—Union Bank of Australia. New Zoaland—Union Bauk of Aus- |
wralia. todis O dna and Japan— Mercantile Bank of 1 Limited. Lon
don s Calns— lul.umut Wou luﬁ--Ao

Messrs Marouard, I.{:I
&8 lesues Ofrealar lo‘. for 'hum nnulblo allparts of the world

T he HEAD OFFICE

TORONTO

Canadian -

Bank PAID-UP CAPITAL
$6,000,000
of s

REST
$1,000,000.

Commerce

DIRECTORS
g Rosr, luaov- Kaq., Vice-Pree,
B, Hamilton Jas. Crath ) Matthe
R A l'llu‘lo. —_ s .‘ql Hoekin, Q.O. h'
B, E, WALKER, General Manager. J. H. PLUMNER. Ase't Gen, luqc
A. H. Ireland, Inspsctor, and Supt. of Branches, 3

Brnnchc. of the Bank In Cenadae)

Hox, Gro, A. Cox, President.

Ontario,
Ayr Collingwood | Hamilton Port Pe Strath
Barrie Dresden Lovdon !lluh:nr’n- 'lomn:::’
Belleville Dundas Midland Samia Toronto Je,
Herlin Dunnville Orangeville Sault Ste, | Walkerton
Blenbeim Fort Frances | Ottawa Marie| Walkerville
Brantford Galt Paris Seaforth Waterlio
Cayuga Goderieh Parkhill Simeoe Windior
Chatham Guelph Peterboro’ Stratfad Woodstock
Quebec, L 1 B, Columbi Fort Steels
M I Winnipeg Atlin Greenwood
Cranbrooke Vancouver
Yukon Dist I I Fernie
Dawson
In the United States:
NEW YOKK NEW ORLEANS SKAGWAY, ALASKA.
Bankers In Great Britain,
THE BANK OF SCOTLAND, - « - « « - Lonpox,
Correspondents:

Inp1A CHINA And JAPAN—-The Chartered Bank of India, Australia and
Clivm, GERMANY—Deutsche Bank. FRANCE—Lazard Fréres & Cle,, Paris,
. Mattbieu & Flle,, Brussels, HOLLAND—Disconto Maatsel
b AL ND NEW ZEALAND= Union Bank of Australia, u-ﬁf
DUTH AFRICA—Bank of Africa, Ltd. Standard Bank of South Afriea Ltd.
SOUTH AMERICA—London and Brazilian Bank, Ltd. British Bank of South
Amenu, Ltd. MEx100—Banco de Londres Hoxleo BERMUDA— Bank of
Bermuda, Hamilton. Wkar lumu——nn‘ Nova Scotia, Kingston
Jamaiea.” Colonial Bank and Branches. Hntﬂl- CoLUMBIA—Bank of

British C SAN FRa Bank of British Columbia,
York—American KExeh National Bank, C North-
National Bank. -

THE MOLSONS BANK

INCORPORATED BV ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . . .. . . . $2,000,000
RestFund . . . WA $1,628,000

Boarp or DI—II(‘TOIC H
W, MOLAON MACPHERSON President . 8. H. Ewina, Vi Pr-t
W, M. RAMBAY. HENRY AROH; Rox ““
SAMUEL FINLEY. J. P bm-on
H. MARKLAND MOLSON.
F. WOLFERSTAN THOMAS, Gen. Manager .
BRANOHES,
NTS IN CANADA:

British Columbia—Bank ol Brmuh Columbia. Manitoba and North West—
Imperial Bank of Canada, New Brunswick—Bank of New Brunswick
Newfoundland—Bank of Nova Scotia, St. John'’s, Nova Hallfax
Banking Company, Bank of Yarmouth, uzuﬂo—bnnnﬂu Bank of Com-
merce, Domiuion Bank Imperial Bank of Canada, Prince
=.r:lun|l Bank of P.E.I., Summerside Bank. Quebeo—Eastern

au

AGRNTS IN EUROPE:

London—Parr’s Bank, Limited, Messrs Morton, Chaplin & Co. Liverpool—
The Bank of Liverpool Limited. Cork —Munater and Leinster Bank, Ltd,
France, Paris—Soclété ( Credit ..
Deatsche Bank Germany, Iluuhnr.—llo-.. Newman & Co.’ lol.lu-
Antwerp—La Banque d'Anvers,

Alvinston, Ont, I’E‘"‘.l'l"a Ont., (lzvn‘smmdam Toronto, Ont,
Aylwer, Unt., nowlton, Que. 'ort Arthur, Ont "omno
Brockville, i, London, Ont., 3 Que., " Trem J(;:'“‘
Calgary, N.W T, u-uom Unt , ldpm'n._om, Allqaou,

Chesterville, Uut.. Qlo. Vi ks
Clinton. Ont., “ St Oather-  B.C. Vietoria, B.0.
Exeter Ont,, ine St. Braneh, Simooe, Ont. Vlolornvllknu
Fraserville, Que., Morrisburg, Ont., Smith's Nh Ont., Ont,
Hamilton, Ont.,” Norwich, Unt., sonl PQ., ‘lu& u.\
Hensall, Ont., Ottaws, Ont., t. Thomas, Ont, Winnipeg, Man.

AGENTS IN THE UIITID !TAT-

New York—Mechanics' Nat. Bank, National City Bank, Ilnm Na
tional Bank, Morton Bliss & Co. Boston—State l’ Bank, wn
\.uunu hnnl Kidder, Puhody ‘a Co. MIM—MN

First National Bank, Cleve hnd—()o-mnhl Nu Bank, Moll—
suu Savings Bank. Buffalo—The City Nati Mil Wis
consin National Bank of Milwaukee.  Min u.-m National Bank.
Philadelphia—Corv Exchange National Bank—First National But—mb
delphia National Bank— I'onnh mmt. anolnl Bank. edo—Second

National Bank. Butte, M First | Bank, ln F
Pacific Const—Bank of urmn Uolnuhls.
8@-Collections made in

all parts of the Dominiol otur
remitted at lowest rates of On-ud:ﬁ.l:‘n'-c ..m
I'ravellers’ Cireular Mhﬂ.mhmmdﬂ.ﬁu




