
A British visitor to Momtreol this wssh (Mr. 
George Psish, of the Lomdom Statist) reminds Ci.no> 
dians that a country which is Importing large 
of capital is boaad to go ahead | bat that the day of 
repayment mast not be lost sight of, in mahing pre­
sent disposition of borrowings.

towards the longer outlooh. this country is adding about £1,500,000 a year to
HI, t, the nose that Utmost spt *to point due North," its interest obligations, and be gives the good advice 

as the squire of Crock** Coptic said. With mere that new undertahinge should be such as to stand 
, points altrays East, sud an- the closest scrutiny of British Investors.

HOSE who see as through anBULLS, BEARS 'J' 

AND OTHERS.
opera glass brightly, are again 

loohing for rapid stoeh marhet ad- 
Others who etieh to smohed spectacles are 

Meanwhile the eare-

lounts
vaaees.
watching for sharp declines, 
fui Investor is directing his own eyes as best he may He estimates that

speculators, "one nose
other always West, though each is ready to swear 
that It points due North."

It is midway between the East's rising and the 
West's sinking, that old Sol indicates the true North.
And somewhere between bull optimism and bear pes­
simism the investor generally tahes his via media.

At present the "hull rampant" is overloohing the 
fact that a period of marhed Industrial activity does her, a 
not usually bring spectacular rises in stoeh prices.
Such violent movements generally forerun rather 
than follow trade espanelon—etuce the coming of 
the latter lessens the supply of money available for

C^ONTO PUBLIC LIBRARY

T the beginning of October, 
Canadian bank holdings ofABANKING FUNDS 

HELD ABROAD. specie and legale were some 
$100,000 less than a month before. During Septem- 

they increased $3,600,000— 
of the gold Inflow 

Of late

year ago,
marking a continuance 
that was an autumn feature of 1908. 
months gold Imports have been comparatively unim­
portant. True, October has already brought three 
or four shipments ,two of them for as much as 
$500,000—and others may occur In the normal eouree 
of exchange operations. But any wholesale bring­
ing over of actual metal Is unlikely at present, owing 
to the ample margin already on hand over and 
above current demands. At the end of September, 
vault holdings of cash and legals were $8,500,000

any orgy of speculation.
On the other hand, the “bear regardant” who al­

ready fears gross over-dlseountlag of coming business 
prosperity. 1, apt to eloee hie eye. to the feet that 
continued trade revival mourn, larger earning, for

gradual marhetwell-managed undertaking., and
strengthening of their securities.

greater than a year ago.
One 1500,000 shipment referred to, resulted from 

on Important transaction In transfer exchange by 
way of New York, dee to flotation of Canadian se­
curities in London. To have oflered all at ones on 
the Canadian market the large amount of exchange 
involved, weeld have meant a fall in price to below

V» *
___________ T>AILROAD-bnlldlng end eteel-
BUAINEAA VALOR m>klng are closely related 
AND DIACRimON. Industrial." In Canada
the former is progressing at unprecedented rate, end
the Utter U preparing, by extension of plants, to .....................................
knnp peso with It. And at the same time the general 5-84 discount on New York. And, as It happened, 
business of the country he. entered npen a period the funds were wanted somewhat promptly by the 
of expansion. corporation interested. Accordingly it was arranged

Certainly the outlook is bright. It seem, early yet to ship actual gold, at a cost approximately of 5-84 

to talk of ever-eetivity. but the danger has always 
to be guarded against of letting unsound projects 
smuggle themselves in among these that are sound.
In some respects coming prosperity will pet Ceeede 
to a toot that meet eNoet Its whole future In the os-

per ceut.
While such transactions are likely enough to occur 

from time to ti»-', any general inflow of gold Is 
scarcely anticipateu In the near future, even although 
Canada has now an unprecedented command over
gold abroad.timation of the world's Investors.
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While this week's quarterly 
rc|K>rt of the United States 

Corporation. Steel Corporation gave ample 
ex idcncc of the growing strength 

of the steel trade’s position, careful examination 
scarcely finds in it justification for the unprece­
dented price-advance of Steel common to .early 
05 early in October.

following the giving-out of the report and the 
announcement of tile dividend I icing raised from 
a 3 per cent to a 4 per cent, basis, the stock ad­
vanced somewhat over Tuesday’s quotations. 
Yesterday's close was 8g5ti. The fact was, to 
quote the New York Evening Post, "the market had 
tor weeks liven educated to expect something which 
it did not get, and which there was not the slightest 
reasonable ground to expect that it would get.”

Not but what the earnings shown were highly 
satisfactory and much beyond what could have 
liven anticipated six months ago.

Net earnings monthly during the quarter com­
pared as follows with the net earnings tlie same

pro rain reduction had to be made in wages—an 
arrangement which caused great dissatisfaction 
among many of the men, who, being unable appar­
ently. to grasp the principle of co-operation, de­
manded their full wage.

Usited States.
Steel

*

United States Steel Corporation
steel sitnatloa net earnings during the past quarter

Industrially. were about $38,250,000. Steel pro­
ducers arc of of the opinion 

that earnings for the fourth quarter of this 
year will exceed those of the third quarter 
by at least $5,000,000. In Canada too, activity 
in the steel trade is manifest, and plans are announced 
for large extensions of plant. The marked revival 
in building and in general industries throughout 
America has sharply reduced the visible supply of 
iron and steel in semi-manufactured form, and prices 
have risen considerably. Such conditions on previous 
occasions have led to a checking of general business 
activity. Prospects of iron imports into the United 
States are now checking price advances, however.

In this connection a financial writer in the Toronto
months for three years past :

THIRD QUARTER, 1909.
1907i we1909 Globe |xlints out that a remedy for excessive prico 

changes might be found in free trading in iron and 
steel on the exchanges. If it were bought and sold 
for future delivery, if there was a long interest and 
a short interest, future needs would be more carefully 
scrutinized and more intelligently estimated. Smelters 
throughout the United States would be moved to ac­
tivity, not when the sudden demand was felt, but 
when it was barely above the commercial horizon. 
Larger surplus stocks would be profitable. “The evil 
of stock exchange trailing in necessaries is occasion­
ally emphasized and sometimes exaggerated. In the 
case of iron, we have an instance of the evil of the 
absence of such trading as a steadying influence in 
forecasting and providing for varying demands.”

.........«88» tsgr MSS
11, .'.30,770 H.599,630 I3,s04,167

Antrim!
July ..

Third Quarter............ $39,246,907 $27,106,174 $43,804,285
Unfilled orders aggregate 4,706,833 tons as com­

pared with 4,057,03g three months ago, and 3,421 
077 a year ago.

Out of tlie $12,155,000 surplus for the quarter 
there was appropriated for additions and improve­
ments $ 10,000,ixx> This was the first special 
appropriation since 11/17, and left a balance of 
$2,155,000 to carry over to the accumulated sur­
plus.

* J*
Profit-sharing is one thing, 

Pro*t-Shm in; not loss-sharing another. So have 
found tlie workmen of the > J»LoM-Shnrlnr.
Miners’ Mine, in the Loire Readers of I HE ( HRONICLE

the Miners’ 1 of » Writer will learn with regret of the 
on Fire ininmnce death of Prof. I .ester W.

coal basin, France. Some years ago 
Union acquired this property, with the help of 
government and municipal grants and private sub­
scriptions, and lieg.in to work it along socialistic 
lines Dissensions and difficulties were not long in I insurance economics have frequently appeared in 
appearing, and lately the mine has closed down. | these columns. As The Weekly Underwriter rc- 

According to a London corres|xindent of the New j marks, probably there were few of the many who 
York Sun, one difficulty arose from tlie fact that

Zartman, of Yale University, 
references to whose writings on

Economics.

have hmi attracted to Ins writings who have not
supposed that he was a man of much rqicr age 
The death of such a publicist in his youth is a 

disap|Kiintmcnt and .1 calamity. Only tins month 
fire underwriters have lieen discussing with active 
interest Professor Zart man’s recent pamphlet on 
"l ire Insurance Rating," a summary of which was 
recently given in these pages

■pening of the untie the regularsoon after the 
members ol the society liegan to get in outside men
to help These auxiliaries gradually grew to con­
sider themselves just as much shareholders as the 
original memliers, and, therefore, equally entitled 
to share 111 the profits Moreover, it not in frequent­
ly hap|ienrd that when funds were low an all-round«
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two or three weeks have been in the way of pre­
paring for the return of the collateral from Lon­
don which has been referred to above. It is likely 
that the New York borrowers who were asked by 
London banks to pay up were advised some little 
while ago that their loans would not lie renewed ; 
and they would naturally at once make arrange­
ments with their New York bankers for the credits 
necessary to redeem the London obligations. It 
is generally understood that the parties in cpiestion 
were men of high standing and good credit, able 
to command accommodation in New York.

It will lie interesting to observe what happens 
on the arrival of the collateral. That is not the 
only obligation confronting the New York bankers. 
Hie drain of cash to the Northwestern States is
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the general financial situation.

The money situation in the world's great capitals 
has lost none of its interest during the present week. 
It appears as if the recent rate advances by the 
Hank of England and the Imperial Bank of Ger­
many arc having the desired effect. At the Stock 
Exchange settlement this week in London, the 
speculative position in Americans, as shown in the 

found to be less than was antici-

not yet over. Not until well on in November 
will the currency shipments for harvest purposes 
1 >egin to decrease. I here have been also a few 
shipments of gold from New York to Montreal and 
Toronto. In the event of a declining stock mar­
ket in Wall Street and declining rates for money 
m New York, possibly some increase would lie seen 
hi these shipments. But if New York interest rates 
rule very high the Montreal and Toronto bankers 
will not be disposed to bring home their balances 
unless imperative need for them exists in Canada.

Some stock exchange borrowers in Canada were 
this week notified by the banks of a rise in their 
interest rate on call loans to ; p.c. This move had 
been anticipated by the brokers and produced no 
disturbance in the market The liipudation and 
decline in Wall Street affected the local market to 
some extent. It probably would not have done so 
but for tin' fact that the Canadian list has lieeu

carry-over, was 
paled. And it is well known that a very large 
quantity of American collateral which had been 
carried in London has been shipped to New York. 
The international experts believe that its arrival , 
this week and next will materially influence the 
New York bank statement through bringing about
an expansion of the loans.

The bank of England rate is continued at 5 p.c. 
In the London market call money ranges higher 

4'h; and three months’at 4 1. to 5 ; short bills arc 
bills 4's to 4)6. Following the institution of the 

cent, bank rate the London market showed advanced quite materially lately. Also the banks 
111 this country must lx- carrying .1 considerable 
amount of loans against the new securities manu­
factured in connection with the recent mergers of 

concerns However, it dies not appear

5 l*r
something of a disposition to fall away, but now 
the bank seems to be making its rate effective.

Paris and Amsterdam now have the distinction 
of being the cheap money centres. The Paris bank industrial

3 p.c., market rate 2 15-16; while at Amstcr- likely that the monetary stringency at the various 
dam, with a 3 ;xtr cent, bank rate, the market rate centres will lx- so acute or so long continued as 

13-16. At Berlin the Bank of Germany con- 1 to threaten to bring the industrial and commercial 
at 5 and market rate has risen from a week I revival to a halt. There are special circumstances

responsible for the present flurry, and it 
able enough to expect that by the middle of Jan- 

thc monetary tension will lx* noticeably

rate is

is 2
' mues
ago to 44b. So it can be seen that London is the 
dearest European market at present ; and while 
that continues the tendency will lx- for gold to

is reason-

uary
relaxed—not only at New York but at London and 
Berlin also. But it may quite possibly develop 
between now and then that owing to the increased 
industrial demand for accommodation, the s|x*-

soine of the

accumulate there.
In New York call loans arc somewhat lower than 

a week ago and rule at 4 per cent.; 60 day money 
is 4^ to 4?b ; qo day, 4I4 ; and six months 4 U pc.
also. The bank statement last Saturday showed an dilative cliques arc forced to give up 
increase of $6,800,000 in cash, accompanied by a credits they now enjoy, 
loan expansion of about $4,ooo,<xx>. The effect The September statement of the Canadian banks
upon the surplus was to increase it by $1.068,000; showed that the proportion of reserve to liability
and it now amounts to $16.607,350. Quite prob- | at the beginning of October was still at the high
ably the additions to the surplus made in the last I level of over 30 per cent ( ll" Kr 1,1,1 y SM s‘Mne
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Which shows a net increase of no less than 
$50,000,000 during the year in resources held 
abroad.

As already intimated, the banks’ position abroad 
is intimately related to their strength in liquid 
assets foreign balances and call loans together 
making up the bulk of immediately available 
reserves Below is given a comparison of Septem­
ber banking position tins year and last with regard 
to reserve strength excluding principal Canadian 
inter bank assets and liabilities.

Sept. 30, 1909.
. ) 3,730,210 
.. 17,977,103
. 239,967,052 
. 474 103,799
. 70,556,780

diminution in the jiercentagc, as the gram loans 
must necessarily increase to a considerable total ; 
also a large expansion of the note circulation is 
in order.

An Ottawa dispatch states that up to the 14th 
< >« tôlier, the total inspection all grains , of this 
year's crop was 31,779,(4x1 bushels, as against 
20,52b,450 bushels 111 the corresponding period of 
last year. Hie insjiection of wheat was 25,395,300 
bushels, as against 17,363,850 last year. These 
figures indicate one mi|x>rtant source whence the 
railway companies operating in Western l anada 

deriving the traffic that enables them to show 
such handsome gains in gross. It is said that a 
larger than usual proportion of the grain shipments 
represent stored wheat.

Sept. 30, 190* 
f 6,420,03V 

11,812,*03 
183,207,740 
410,332,* IV 

68.071,694

LUWI.ITIKB.
Dom. Gov. deposits..........
l'rov. “ “ .........
hep. of public, 14 demand 
hep. of public, •* notice 
hep. ebewhere....................

Total deposit*........... ..
Note circulation........

.ir<*

$678,846,095
76,246,237

$812,336,016
79,207,441

$891,542,457

36,476,053

> J*
HARVEST-TIME BANKING SITUATION

$755,091,332

28,642,811
>1 Canada's net banking balances abroad are now 

somewhat over $47,000,000. While this item has 
decreased during recent months, it has been due 
largely to increase in call loans abroad 
increased by about $11,000,000 during September, 
bringing their total up to over $ 131,500,000 or 
nearly two and one-quarter times the showing of 

Call rates in New York arc just now

•law notes amt cheques 
other Canndinn banks held........

$726,548,621

$ 87,834,052 
66,621,709 
69,834,979

Net liability.......................... $855,066,404
Aviii.Aai.ii Assers.

Specie and legale..........................  $ 96,340,670
Net foreign bunk balances. .... 37,118.151
Foreign call loans............ ..

These

131,634,384

1204,190,740$265.093,105
Per cent, of liability.................... 31.0 _ $8.1

* Tills item is d. ducted because it represents obligations of 
the bunks held by themselves.

a year ago.
exceedingly profitable to ( anadtan hanks. I bey
are thus obtaining substantial returns upon money 
for which there is no immediate use at home, and

l ooking hark three years or more, it will lie 
found that the reserve ratio (computed on the fore­

conservative basis) bad fallen from 19.8:1which is lieing held in New York ready lor in­
creased current loan requirements at home and lor 
settlement of Canada's steady "excess of merchan­
dise Imports over 
lierrd that the bulk of the millions of dollars of 
British and foreign capital now bring invested m 
Canada comes into the country in the form of 
merch indise machinery, materials tor construe*

going
per cent, at the close of 1906, to 16.88 |>er cent, at 
the end of March, 11)07, owing to continued ex­

exports." It is to be remcm- p.msion of the commercial loan item. With fore­
sight the banks then liegan strengthening their 
|8.sition. By the close of September, 1907, the 
ratio had risen to 19.75, and the banks were able 
to increase current loans somewhat during October,

lion or manufacture, and goods ol all se ct- to sup­
ply tlie daily needs of workers busied in the 
development of a rapidly growing country 
funds newly acquired by seturity flotations and so j September, 1908, it had risen to 28.1 percent. Since 
forth will lie gradually “translated into goods for 
consumption." And, pending that outcome, a 
large proportion of them can most conveniently lie 
held as credits in London and New York, being

reducing them again, however, and thus increasing 
the reserve ratio from 18.17 at October 31, to 18.63 
per cent, by the end of 1907. By the close olI bus

which despite current loan expansion at home and 
abroad of about $50,000,000 accession of fresh 
resources has raised the reserve ratio to 310 |>cr centn During September this year, current loans in 
Canada increased by $17,000,000 to a total of over 
$560,000,000 -111 marked contrast to the month's 
decrease a year ago. Business expansion in view 
of generally satisfactory harvest returns is pro­
ceeding apace While the month-end showing of 
circulation still left a margin of some $20,ooo,ixx> 
available without recourse to emergency circula 
tion, it is rc|>ortcd that a number of the banks have 
this month availed themselves of the privilege of 
extra issue during the crop-moving season. The 
high prices obtainable for agricultural products

available there for settling our foreign debts as

hi they come due
In round figures, as compared with a year ago, 

net banking resources abroad were as follows at 
the close of SeptemlxT taking no account of for­
eign security holdings.

ÎM-p. 30. 1908. 
I 66.600,000 

69.800,000 
27,000,000

Sep 30, 1909. 
$ 37,100,000 

. 131.660,000 

. 33,000,000

Net Iwmk Iwlancew alm*«l
Call loan* abroad................
Current l<*n* abroad.

$201,760,000 
. 76,600,000

$143 300,000 
68,060,000|V|m*iIj> abroad

$126,250.000 $ 76,250,000

_



Increa»<- or | Increase or 
Decrease for ! Decrease for 
month, 1909.

Sep. SO, Aug. 31, I Sep. SO, 
1908

Inc. or Dec. 
for year.1909 1909./isuti.

Specie and Dominion Notes...................... $96,340/70 $96,453,817! $87,834,052 <1.
Notes of and Chenues on other Banks ... 36,476,053 31,901,123 28,542,811 i.
Deposit to Secure Note Issues ...................... 1 4,589,540 4,584,380 4,572,476 i,
I.oans to other Banks in Canada secured. 4,528,018 4,515,000[ 7,756,589 i.
Deposits with and due other Bks. in Can. 8,899,299 8,812,055! 11,093,409 i.
Due from Banks,etc., in U. Kingdom... 12,121,278 6,558.665j 11,541,013 i.
Due from Banks, etc., elsewhere.. ........ 33,010,019 45,109.120; 52,674,846 I.

I niontli, 1908
$ 113,247 i. $ 3,665,468 !.$ 8.500,518 

4,574,930 i. 112,816 i. 7,933,242
1,160 .1, 18,873 i. 17,064

13,018.1. 85,423 d. 3,228,571
87,214 i. 629,213d 2,194,110

5,662,613 d. 96,741 i 580,265
12,098,501 i. 3,408.352 d. 19,664,227

33,451 d.
611,246 1.
300,312,1.
778,107 d.

Dominion A Prov. Securities............. 11,964,292 11,930,841 j 8,804,302 1.
n. Municipal, For. Pub. Securities. 22,307,1 II 22,«18,357 19.982,903 d.

Kailway and other Bonds and Stocka 52,679,288 52,979,600 41,972,309 ,1.
Total Securities held.................................... 86,950,691 87,728,798| ”70,759,614 <f

Call Loansin Canada.... ••
Call Ixrans outside Canada,.

Total Call and Short Doans ..

70,205 l 3.169,990 
359,666 i. 2 324,208 
302.182 i 10,706,979 

12,721,1. 16,191,177

Ik

-
56,124,020 56,680,172 4 i ,084,146 ,1.

131,634.381 120,659,509 69,834,979 i.
187,759,004! 177,339,681 100,919,124 i."

560,206,621 543,151,863 516,960,0031.
32,981,183 30,661,437 26,994,946

593,l,87,804j 673,816,100 643,964,949 i.

780,946,808 751,155,781 644,874,0731.
2,385,998 2,196,779 2^813,111 "
7,473,439 7,517,956 8,122,572

20,344,993 20,018,406 18,702,337
2,213,969 2,224,196 2,079,909

11,090,109 10,504,382 9,465,839
1,107,371/70 1,079,284,640 9611,822,738 i.

655.652 i. 
10,974,875 d. 
10,419,323d.

1,572/75 i. 15,040,475 
2,929,993 i. 71,799,405 
1,357,418 f. S6.s39.880

1,024,918 i. 43,246,618 
3,265,130 i. 5,986,237 
2,240, -12 i. 19,232,855

Current i.oans and Disc’ll in Canada 
Current I.oans and Disc'll outside... 

Total Current lx>ans and Discounts...

17,0.51,9.58 d. 
I$8ll$746 i. 

19,371,704 i.

Avgregetc of Loans to Public.................

I.oans to Dominion and Provincial Gov’ts.
Overdue Debts...............................................
Hank 1'remiaes............................... ...............
Other Real Kstate and Mortgages..........
Other Assets ...................
TOTAL ASSETS ..................

Liabilitii$.
Notes in Circulation............
Due to Dominion Government.................
Due to Provincial Governments................

Deposits in Can. payable on demand 
•>ep’ts in Can. payable after notice. 

Total Deposits of the Public in Canada 
D.n.oiita elsewhere than in Canada... 

Total Deposits, other than Guvernmeut..

i.oans from other Banks in Canada....
Deposits by other Banks in Canada........
Due to Banks and Agencies in U. K........
Due to Banks and Agencies elsewhere...
Other Liabilities.............................................
TOTAL LIABILITIES ...............................

29,791,027 i. 882,794 i. 136,072,736

.,489 «I. 3,427.11.3 
639,790.1. 649,133
145,707 i. 1,642.656

44,676 i. 134,060
1,282.9531. 1,631,-70
9,304,245 I. 143,548/32

189,219 d. 
44.517 d. 

326,687 i.
10,227 i. 

585,727 i. 
28,086,930 I.• • •••••• ••••

79,207,441
3,730,276

_17,977^103
239,967,052
474,103,799
714,070,851

76,556,786

71.847.662 76,246,237
4,195,990 5,420,039

18,282,34111 11,812,803
238,397,679 18,3,207,740 j.
472,591,818 410,332,819 
709,989.497 593,540,56-i. 13,081,354 f

70.807.662 118,071,694 i.
771,797,159 661,612,253 1.

4,614,791 
5,796,134 
4/24,92»
3,863,736 

■ 8,805,986
893,718,703 183,7 HU 99!,5

5.856.340 i. 2,961,204
116,839 d. 1,689,763 
692.159,. 6,164,303

7,260,5,13 ,. 56,759,312 
2,850,915 i. 63,770,980 

10, 111.-«Irt't. 120/30.292 
4,582,579,. 8,486,092 
6/28,8.10 ,. 129,015,184

851,214 d. 2,709.271 
1,056/hl d. 1,514,949
1.221.341 d. 53,002

706,014 ,. 372,658
662/66! i. 4,411.018

8,776,812 I. 136,937/24

7,359,889 i. 
465,714 d. 
305,243 I.

11,569,373 ,7 
1,511,981 i.

6,749,124 d. 
18,830,478 i.790,627,637

5,137,386
6,072,405
3,803,118
4,210,628
9,911,217

920,677/23

7,846,657 I. 
7/67,364 i. 
3,856,180 d. 
3,837,970 i. 
6,500,229 i.

622,595 ,1. 
276,271 d. 
721,811 d. 
356,892 i. 

1,106,261 d. 
26,958,6211 I.

Cmptii 1, ttt.

Capital paid up..............................................
Reserve Fund ...............................................
1 iahilitiee of Directors end Iheir firms.... 
Greatest Circulation in Mouth.....................

97/96,901 
75,937,663 
8,843,025 

81,760,000

97,540,424 96,107,651
/5.8h8,!03 71,700,983
9.198,622 10,296,693

74,328,748 77,326,462

31,0679 1,489,250
39,0451t. 4,236,680

170,977 d. 1,453 668 
6,675,906 i. 4,433,538

56,177 i. 
49/60 i. 

355/97 d. 
7,431,252 I. ,

lino fall, and the bum|tcr crops harvested in llic ; Sixty-Eight British Offices transacting accident 
West, involve largely expanded circulation and ; and liability insurance in 1908 received a total sum of 
loan accommodation but there seems no prospect £7,398/28 in premiums, as compared with £6,976,591

in 1907. Claims absorbed £4,352,536 and expenses 
September was a fairly active month on Can- £2,951,892 leaving £593.790. If 33 1-3 per cent, of the 

adian stock exchanges—and it is, at first thought, increase in premiums received lie considered as added 
surprising that call loans decreased somewhat dur- to reserves, the balance remaining is only 3 1-2 per 
mg the month. This is doubtless accounted for cent, of the premium income, 
by the conversion of a number of call loans into

of monetary stringency in Canada this year.

-
Rhoarding State Rate-Making, the Hartford 

Fire has issued an interesting communication to ils 
, , , agents. The forcing of rates upon companies must

of scarcity of call funds for the Canadian market, ..alIcct the intercsts of l(Xa| agent, the stability of
nor is it thought that more than a 5 |>er cent, rate companies and the welfare of property owners 
is in any event probable.

tunc loans, with a view to making accommodation 
doubly sure. Howe’er, there seems 110 likelihood

throughout the country."
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Statement of the Chartered Banks of Canada.
Statistical Abatract for Month Ending September 30, 1909, dlvlntf Comparison of Principal Items, with li

or Decrease for the Month and for the Year.
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circumstance tli.it market values of assets wereINTEREST EARNINGS OF LIFE COMPANIES 
DOING BUSINESS IN CANADA. 1608. materially higher at the year-end than at the he 

of lgo8—thus tending to reduce the ratio1
Six years ago, a leading British actuary, m a gmnmg 

paper before the International Congress of of earnings. That Canadian companies showed no 
Actuaries, s.„<l that the probable future course of such reduction would seem largely due to their 
interest would I*-, "A small but rapid fall for a volume of mortgage loans on real estate espial- 
year or two; then a less rapid fall lasting ,«,ssihly >X »' lll<> West. In the three years following HUM 
for several years, and gradually settling down to there was steady increase in tie proportion c 
a general tendency to fall at a slower and slower assets held in the form of mortgage loans. The 
rate" Scarcely anyone present a, the congress ratio fell slightly ,n .-*>8 from the tgo; showing 
disputed this forecast hut events have scarcely '-"8 affected somewhat by enhanced valuation 
borne ,t out. Indeed, the general trend of the of market securities and by the marked increase m
interest rate since has Ix-eti upward, and during *',c proportion of assets ta en up y P° 11 >

Still the volume of mortgages showed continued 
growth. During the past five years the percentage 
of various investments of ( anadian life companies

months of stagnation in tgoS, rates on Canadian 
life insurance funds were higher instead of 
lower partly owing to the companies invest­
ing more largely in industrial, railway and other 
classes of securities, and the higher rates obtain-

to total assets has been as follows:
190-1 1906 1906 19091907

4.2 4.04."4.76.9Heal Estate. ... ...
Limns on Heal Estate 
Loans on Collateral 
Storks, Bond», etc......... 4-.5

29.72!l.l27 826.126.9able on Western mortgages.
This week THE CHRONICLE publishes its annual 

table relating to the interest earnings of life insur­
ance companies actively transacting business in Can­
ada. As m previous years, the earnings are con­
sidered as made up by receipts from interest and

1.02.09.69.3.3.2
46.947.246.346.6

80.662.763 662.9Total Invested Assets. 62.9 
Loans on Policies.
Cash.,............ ... 2.1
Ini. and lient due and

accrued..........................
Other Assets....................

12.111.29.79.49 7
2.71.31.72.6

1.51.61.6
3.3

1.41.4
3.13.23.73.1

rent during the twelvemonth ending December last,
increased by the difference between accrued and out- Total Assets, Dee. 31.. 100.0

Comparing amounts for tgo/ 
lowing showing of assets is obtained

luO.O 100.0 100 0
and I < jo8 the

for Canadian

loo.o
fobstanding interest and rent then, and at the end 

of the previous year The mean of the assets has 
liocn determined by dividing by two the sum of 
ledger assets as at December jl, KyiS, and at the 
same date a year earlier and adding thereto the 
market values of bonds stock, etc., over book 
value except where, in the case of the British I

companies :
1908.

$ 5,620,962
39,817,659

1,326,935 
64.891,072

1907.Asset».
1 5,1%,282 

36,674,31.3 
2,641.427

Shirks, Bunds, etc......... • •.............. 511,062,018

Ural Estate....................
lzians on Heal Estate 
Isnins on Collateral..

111,646,627
16,760.846

3.663,468
2,122,877
4,397,571

103,474,040
14,057,512

1,694,355
2,001,259
4,061,049

Total Invested Assets. 
Linns on Policies........and certain of the Vnited States companies, the

government blue book gives ledger values without 1 Cash.......................................
* , , , Int. and Rent due and accrued.,
mlormation as to market divergence All in all, Other Aseet*.......................................

the method followed has been found as satisfac-

2 i

#138,491,379$126,178,214

But while interest earnings during certain period» 
may b* nominally enhanced by holding a large 
pro'Hirtion of assets in the form of mortgage loans, 
there arc other considerations that must not lie 
overlooked As The CHRONICLE lias before point

Total Asaeta, Dec. 31
Such differences as occasionally occurtory as any.

hi the form of returns made by individual com­
panies do not materially affect the rates shown.

During the past ten years the interest earnings 
ol ( anadian life companies have shown the follow­
ing increasing trend in rate |x-r cent, to mean assets : cd out, one year of comparative harvest failure 

lau>< ni the West would make very dubious the wisdom 
6.24 6 .tu of a company holding over one-half of its asset» 

in the form of mortgage loans, as some < anadian

t
1899 19011 1901 1902 1903 1904 1906 1906 19(17

4.52 4 HI 4 66 4.75 4 80 4.60 4.93 4.99

Erom which it will lie noted that during tgoS, 
the interest earnings of ("anadian companies in­
creased to e tc, |>er cent , as compared with 5.24 |ier 
cent in 11*17. In the case, however, of both 
British and American companies doing business m 
Canada, the upward tendency was interrupted in 
igoH. Die rate for the former was 4.2(1 as com- Then, too, in the case of real estate—even under 
pared with 4.38 in igoj; that for the latter, 4.(14 most favourable conditions -cx|ienscs eat into 
as compared with 472 And some similar decline returns much more largely than in the case of m-
111 tlie case of Canadian companies was to have vestments in Ixinds and stocks.
Iieen expected, il from no other reason than the A life company with its long-term obligations

companies now do.
Mortgage loans at tunes offer the most tempt­

ing interest returns of any investments, but fore­
closed real estate is apt to lx* the least profitable
of assets.

t



4.48 4.72

4. (i2
6.8.7

39

4 44
7.08

1908

4.54
4.55
4.70
4.68

4.65 
6.67
4.66
5.84
4.93
4.54
5.27

4.64

1906

4.70
3.92
5.26
3.80
5.53 
6 73 
6.93 
5.40 
6.98 
5.57 
5.90
5.96
5.31
4.35
5.27

43
22

74
5.34
4.95

"6.24

Mean Amount ol Assets.Hate.

1!K>8190719061905

4 80,098,506 83,467,833 84,712,665
4 421,130,838 423,784,015 457,372,686
4 160,128,344 187,978,629 218,364,611
4 475,736,262 495,233,504 516.479,661
........  4,770,844 .......... ................................ .
4.36 445,448,330 473,781,161 612,636,078

8,807,216 9,344,214 9,641,839
............................................. 157,672.337

4,563,1118 6,717,381 6,740,147
39,416,626 42,890,113 46,621,599
12,034,163 12,853,044 13,891,998
8,768,978 8,702,856 8,601,537

i>

6.49

Rate.

ti ft-
1,361,956

2,290
552.153

16,192
1.3,367
70,7:35
60,524

122,249
230,150

34,698
159,282
108,716
368,744

4.50 30,279,199 32,010,282 34,132.164
........  56,147 65,756 55,372

08 10,896.252 11,691,950 12,454,839
695,394 712,849

66 267,764 354,752 477,478
1,078,589 1,236,02V 1,413,757

983,633 1,161,818 1.368,895
2,349,777 2,614.624 2,887,703
3,305,564 3,950.721 4,708,995

694,987 771,194 868,818
2.834,047 3,367,370 3,945,370
1,892,748 2,136,268 2,413,230
7,364,689 8,436,879 9,330.803

115,854
5 11 9,37.3,752 10,498,211
3.76 592,995 710,238
J 74 7,157,914 7,883,190

585,838 740 357
463,088 607,340
372,211 431,151

07 22,034,51-6 24,532,608
__ 64____ 29.1,534  398,044

! 4.93 103,332,995 114,200,030

Canaria...................... -
Canadian Guardian
Con federation.......... .
Continental............... <
Crown........................ .
Dominion.................. .
Kxcelaior ...................
Federal.........................
Great-West.. ..............

Imperial......................
Condon .....................
Manufacturera...........
Monarch. ■ .............
Mutual ol Canada....
National...................
North American.....
Northern ............. .
Koval-Victoria........ .
Sovereign1 ................ .
Sun................... ........

160,922 
11,741,2(15 

H89,:il2 
8,746,101 

857,224 
519,705 
488,895 i 

26,073,036 1,099,082
484,777 14,952

125,661,470 ! 5,146,645

485,047
33,042

346,804
30,824
19.148
16,600

Totals
i

BRITISH LIFE COMPANIES

Intereat Karne.l,Mean Amount of Aaaeta.

Kate.

4.42 1,660,902,295 1,743,752,740 2,032,535,058

6.17
5.67
4.85
5.26
4.13
4.48
4.99
5.09
4.98

906

lntere.1 Larne, I

1906 1907 1908

9 $
3,806,485

19,935,977
9,077,740

23,389,142
21,885,704

640,603
""333,000

2,135,450
673,522
446,193

3,520,020
18,339.608
7,471,592

21,307,738
295,146

19,768,324
623,264

" 279,898 
1,913,444 

621,211 
441,760

3,833,183
20,755,812
10,269,846
24,151,838
23,82V68i 

643,190 
7,341.526 

393,835 
2,299,676 

630,910 
453,2 «6

82,223,896 94,594,74374,481,905

COMPANY.

A£t na...............,,,,,,,,
Equitable.........................
Metropolitat.....................
Mutual of N. Y............
Mutual Reserve............
New York.......................
Pro*. Savings.... ....
Prudential.................
State.................................
Traveler*........................
Union Mutual...............
United State..................

Totals..........

4.81
4.03
6.16
4.67
5.11
6.99
6.73
6.46
7.61
5.62
5.85
6.21
5.15
5.84
5.51
6.10
5.06
6 52
4.63
4.47
5.30
4.72
5.30

1907 1008

t
1,606,047 i 1,642,952 

2,231 
642,163 
33,293 
24,415 
98,798 
92,154 

157,715 
359,995 
48,859 

230,954 
149,830 
480,307 

8,802 
647,029 

54,292 
442,658 

47,298 
25,911 
21,881 

1,428.345 
22,863 

5,988,747 6,663,045

2,187 j 
614,530 
22,662 
19,606 
83,124 j
80.504 I 

141,168 
275,875

42,994 I 
.98,657 i 
127,216 I 
447,932 

5,039 I 
553,082

45.504 
411,262

38,847
22,566
20.426

1,309,791
19,708
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INTEREST EARNINGS OF LIFE INSURANCE COMPANIES
Prepared by the Chronicle

CANADIAN LIFE COMPANIES

Rate. Mean Amount of Assets. Interest Earned. Rate.

COMPANY.
1906 19071905 1906 1907 i 19081908

AMERICAN LIFE COMPANIES

1907 190811106 1906 1007 19081007 19081906

* $i$ *
.................... 1,035,867
11,M0,761 442,256
60,606,600 2,463,346

............... 3.06
484,658 4.18

2,686,274 4.29

26,252,979
10,580,712
67,440,798

4iii452,616
2,612,565

4.2110,907,222
69,147,299 4.41 4.27

3,065,18172,107,361 3,911,468 3,069,832 4.18 4.38 4.2670,054,52194,274,4894.07

903

Rate.

COMPANY.

Pelican & B.E. . 
London & Lane. 
Standard............

Totals

F ZP
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undc-writers do the worrying" Hut just now there 
is a gradual awakening of business interests in the 
matter. Early this month, Mr. Powell Evans, 
chairman of the ûre insurance and prevention 
committee of the National Association of Credit 
Men, advocated the calling of a national congress 
of representatives of all business interests in the 
United States to consider the several suggestions 
of the underwriters. Mr. Evans rightly recognizes 
that those who pay the insurance and fire loss bills 

much interested in the problems which face 
tne underwriters as arc the latter and really more

should have a large proportion of its re- 
sources in permanent rather than in short-term 
investments. A company depending too largely 
upon mortgages, with the consequent necessity lor 
constant re-investing of funds, may in the course 
of interest fluctuations as years go by) fare not 
nearly so well as an office with a fuller volume of 
long term securities. I hose companies certainly 
acted wisely whose balance sheets show that they 
purchased considerable quantities ol long-term 
lx,nils and other standard securities when low prices 
ruled in the earlier months of igoS. I liey have 
thus ensured, lor a good many years to come, a 
very lair rate ol interest an assurance that may 
prove to lie worth more to tliem than a present 
higher rate, the continuance of which cannot be 
definitely counted upon.

arc as

so.
It is Mr. Evans’ idea that such a congress should 

organize committees to take testimony from every 
authoritative source and draft model proposals
covering all the points involved, viz., (1) the legal 
propositions; (2) the engineering propositions; (3) 
the underwriting propositions, taking in financial 
phases of insurance; (4) tilt state or political pro­
positions; (5) the municipal and county, or, in 
other words, the |x>lice propositions, and finally

* *
THE COUNTRY'S FIRE WASTE.

I ast session Parliament recognized the necessity
lor Canada's paying more attention to the con­
servation of its material resources, and provided j ^ t|ic commercial propositions, or the hitherto 
lor a sorl of commission-at-large to deal with 1 untXpressed views which trade bodies or associations 
such matters In tunes past the Dominion has too | (){ evcry sort wuuld present if they studied the 
closely followed the example of the United States : subject in all its phases and formulated these 111- 
111 exploiting rather than developing the natural telligent demands on all points which their interests 
wealth of the North American continent and it would warrant. Necessarily, to gather together 
will do well to take voluntarily the new tack that and organize such a congress would require a vast 
11- neighbour is now pretty well forced to pursue. amount of work and preparation and very con- 
Bring in an earlier developmental stage Canada | sl(|erable ex|icnsc; but Mr. Evans, speaking as a 
should lx- able to prove prevention bettrr than "credit man" is convinced that it is the right step.

1 "1 lie programme resulting from the movement 
would have such weight not only as to the pro­
fitions evolved, but as to the forces behind it 
all over the country, as to stand an excellent chance 
of enactment and enforcement everywhere, any 
political or s|icciul interest to the contrary not­
withstanding"

As to the feasibility of Mr. Evans’ particular 
plan, views may difler. As to the desirability of a 
general arousing such as he contemplitcs, there 
can le but one opinion. Certainly ( anada's Con­
servation Commission may well devote attention to 
studying the fire waste problem, even though its 
practical solution may rest more largely with pro- 

mid municipalities than with the Dominion.

cure.
There arc other matters than those of natural 

resources 1 > whuli the National Conservation Com­
mission of the United States is likely to give 
attention; notable among these is the problem ol 
excessive lire waste, urban and rural For Am­
erica to show .1 |xt capita lire loss each year ten­
fold that of Euro|x* is not to be explained away 
by climatic conditions or by structural differences 
inevitable in .1 newer community. The why anti 
wherefore of such waste, and its prevention, are 
worthy subjects for any conservation commission, 
American or Canadian

Not long ago the National Hoard of Fire 
Underwriters of the United States submitted a 
series of suggestions to the Conservation Commis­
sion. I liese un lulled educating the public to 
reali/e that property destroyed by fire is an 
absolute loss and mat cost of insurance tliereon is a 
general tax, that the states should adopt and 
en tone building codes and establish lire marshal- 
with pro|x-r power-, and that municipalities should 
adopt ordinances governing the use and storage of 
explosives

In the past there has Ixvu a tendency to "let fire

\ mces

> J*

LESSENING TEMPTATION.

•The knowledge that neither the jungles of 
Africa nor the landless lands of the North Pole 
arc sufficient to hide from the unremitting search 
of a fidelity company the violator of Ins trust, 
would cause the petition ’Lead us not into temp­
tation’ to lx- answered many a time.’’ Thus—with 
a touch of southern rhetoric was one of the eflects

E
"

*
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that they cannot expect to be financed any further 
here on any too easy terms. Up to the present 
it is estimated that these gentlemen have succeeded 
in borrowing £100,000,000 in Europe, and 
pretty strong language is being made use of regard­
ing those who grant them facilities too easily.

Grand Trunk Changée.

The retirement of Sir Charles Rivers Wilson as 
president of the Grand Trunk Railway had been 
rumoured for some time past and it became defi­
nitely known a day or two before the appearance 
of the report. The re arrangement of offices which 
follows u|x>n his resignation is generally approv­
ed, it being recognized that Mr. Hays fully 
deserves his new distinction for his work 
storing the Grand Trunk from practical bank­
ruptcy to relative prosperity. Some of the zealots, 
however, argue that he would be able to do still 
I letter wye he to have the assistance of an influen­
tial ( anadian board, and, no doubt, something 
will lie heard of this matter from now on. More- 

one quarter, the ages of the present direc- 
bcing canvassed, and it is being seriously 

mooted that the board here should be reconstruct­
ed of younger men.

While there arc hearty congratulations and good 
wishes for Sir Charles Rivers-Wilson on his well- 
deserved retirement, it cannot be said that his last 
report gives rise to any enthusiasm. We arc still 
mystified about the extraordinary changes in the 
figures of the return of the last of the six months, 
and the fact that owing to the backward condition 
of the work on the Government section tlie Board 
arc unable to report the completion of the 
lion I>ctween the Lake Superior branch and the 
prairie section at Winnipeg has given rise to some 
head-shaking Since the report appeared Grand 
Trunks have been weak

of surety underwriting commented upon by the 
insurance commissioner of South Carolina the 
other day. In thus addressing the Board of 
Casualty and Surety Undci writers at New York 
last week, lion. F. IL McMaster referred to them 
as, in a sense, “the keepers of the public con­
science." Many a man is kept from committing a 
first act 111 breach of trust by the knowledge that 
neither clime, nor time, nor cost would save him 
trom the pursuit of a guarantee corporation. And 
while fear is not the highest motive for abstention 
from evil, it is a means to a good end when it 
tends so to fix habits of rectitude that probity 
becomes second if not first nature.

Mr McMaster would go so far as to advocate 
abolition by statute of (icrsonal suretyship on 
fiduciary bonds, so convinced is he as to the efficacy 
of exacting corporate guarantee in preventing 
defalcations and embezzlements. And under pro­
s'- it conditions, to his mind it would lie a badge 
of honour for a bank or trust company to display 
a token telling that the fidelity of its employees 
was insured by this or that surety company.

some

m re- -

over, in 
tors are

* >
Our London Letter.

DEARER MONEY AND CONSOLS.

London Approves of Grand Trunk Ckan*ee—Man­
itoba Loan well Timed—Tke Matter of Com­

pulsory Insurance—Special Correspondence 
of THE CHRONICLE, October 18.

The effect upon prices of fidgetting about the 
monetary position was clearly shown at the be­
ginning of last week, when Consols went down 
as far as 82 7-16, the lowest figure they have touch­
ed since the memorable autumn of 1907 when we 
had the American crisis and a bank rate of 7 p.c. 
lo some extent, no doubt, the extraordinary 

afloat regarding the political situation 
and the speech of Mr. Lloyd George at Newcastle- 
on-Tyne were res|>onsible for their rapid declen­
sion from 83 ; nevertheless, it remains true that 
the mam cause was the fears regarding dearer 
money, stimulated as they were at the time by the 

in the German bank rate to 5 p.c. The 
dis|iosition of the market when our rate rose to 4 
pc. was therefore easily to be understood ; al­
though the change in the monetary position corn- 
lured with the outlook only a month earlier was 
almost startling. At that time there were confident 
expectations that we should get through the autumn 
with a 3 or 3Î-Z per cent, rate—now we have doubts 
as to whether even 5 |>er cent will mark the end 
of advances. The further heavy withdrawals for 
Egypt, Turkey and South America, however, 
rapidly changed the situation for the worse, and 
the rise in the Berlin rate prevented the bank 
replenishing its coffers in the open market as it 
might otherwise have done A month or so ago 
our reserve was nearly 30 millions, but last week’s 
return shows it to be now down to £22,949,900, a 
fall of £685,900 on the week, while the ratio of 
reserve to liabilities was reduced to 44.no per cent. 
The rate advances made by the bank directors are, 
of course, a warning to Wall Street speculators

’

connec-

Pebllelty Wanted.

The Dominion Atlantic Railway held its annual 
meeting this week, and excluded the newspa|>crs. 
The newspapers have naturally protested, and, 
apparently the only reason the secretary can give 
for the exclusion is that there was not enough room 
for the reporters ! As the company has about a 
million and a quarter of debentures and stork 
quoted on the Stock Exchange, it seems desirable 
that at the next annual meeting it should hire a 
larger room. The whole affair is, of course, trivial 
since there is no suggestion of anything in the 
company’s affairs to be hushed up But the com­
pany has done itself a bad turn since meetings 
with closed doors have not a desirable reputation 
By spending a few extra shillings on chairs for 
rejKirters the company might have spared itself a 
good deal of widely circulated criticism, which 
must necessarily be reflected among prospective in­
vestors and eventually on the prices of its securities

A Lo»» from Manitoba.

A high class Canadian issue made its appearance 
on Monday through Parr’s Bank, the Provinces of 
Manitoba offering £156,0004 per cent, debentures 
in bonds of £100 and £200 each at 102 jxt cent., 
maturing in 1949. The issue, which is made in 
connection with improvements and extension of the

rumours

rise

ll
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From Western Fields.
ACTIVITY OF INSURANCE COMPANIES.

Government telephone system, received a favour­
able reception. Fortunately it came just in time to 
csc.qie the influence of the 4 per cent, bank rate, 
the rate’s advance unfavourably affected, for the 
time Ix-ing, the prospects of more than one jlending 
security-offering.

1 ‘
Treasurer of Caaada Life Retaras from Trip to Coast 

—Railroad Constrnctloa aad Projects—British 
Capital Seeking the West.

Lloyd's aad British Unierarrlters.
Life insurance companies arc keeping in close 

touch with the West these days alike with regard 
to business-getting and investment-making. Mr. 
H. L. Watt, treasurer of the Canada Life, has just 
returned from the Coast where he sjient a week in 
company with Mr. E. W. Cox, the joint general 
manager. Mr. Watt has evidently made a first 
hand study of conditions over the ground covered 
by him during the past few weeks'. In an inter­
view with a representative of The CHRONICLE, lie 
stated that the Canada Life is lending about 
$ 1,(xxi,(xx) a year in the West. The company 
reckons altogether on keeping approximately 25 
|x*r rent of its assets placed in mortgage loans. 
Much as Mr. Watt is impressed with the West as 
an investment field, he states that the company 
does not contemplate departing from its policy of 
widely-distributed rather than localized or one- 
class investments.

As indicating the care with which loans are 
made, Mr Watt mentioned that the company had 
three investment officers in the West, at Winning, 
Calgary and Edmonton. Four inspectors are kept 
constantly in the field, making sure that properties 
are fully up to required standard of value. As a 
result of the company’s policy in this regard pay­
ments have been remarkably satisfactory through­
out.

issuedIt may lx- useful to rejieat here a warning 
by Lloyd’s regarding policies and certificates of 
insurance issued by an association called British 
Underwriters." These documents resemble some­
what closely Lloyd’s jKilicies and certificates, and 
in some of the policies Lloyd’s agents abroad have 
liecn mentioned as the jx'rsons to apply to 
of claim. No authority has, however, lieen given 
to this either by the committee of Lloyds or by 
Lloyd’s agents, and "British Underwriters" have 

connection with Lloyd's.
Shipping men are exceedingly 

rise in rates arranged by Lloyd's underwriters in 
conjunction with the marine companies. Owners 
are talking about withdrawing their risks from the 
market altogether and forming mutual clubs of 
their own The merits of tlie mutual system, it 
is urged, have never been exhaustively tested and 
Ok* present is a gik*1 opportunity to ascertain which 
system is really the most economical underwriting 
or mutual. Meantime underwriters and the corn- 

pretty confident of tx-ing able to

in case

no wrathful at the

I

m.iin-panies seem 
tain the enhanced rates

FiTeadly SorWtlei end CompnUnry Insurance.

1 lie annual meeting of the National t (inference 
of Friendly Societies held this week discussed the 
question of the promised State scheme of insurance 
against sickness invalidity, etc., but came to 
decision lieyond passing a non-committal resolu­
tion generally approving the principles of the pro­
mised Bill and empowering a committee to con­
tinue negotiations with the Chancellor of the Ex­
chequer Satisfaction, however, was expressed at 
the assurance given by Mr Lloyd George that 
under any scheme promoted by the Government the 
Friendly Societies' funds would lx- fully preserved 
and the present rights of self-management protect-

Mr Watt is enthusiastic respecting the future of 
British Columbia as well as of the Middle West 
The recently announced railway jiolicy of the 
coast province is bound to open up its resources 
with rapidity. Referring to recent British stne- 

upon Canada's haste in railroad building, 
Mr. Watt expressed the view that adverse critics 
had not visited the West, and had evidently failed 
to realize that big mileage might after all mean 
but a moderate ratio to the vast extent there is 
to he covered. "When it is considered,” he added, 
"that this year the farmers of the West will receive 
$ 150,000,000 for their products, and that five 
years from now over 2ix),000,000 bushels of wheat 
will lx- produced annually, it is hard not to think 
that r.qnd railway development is justified."

In'Vancouver, the Canada Life is putting up a 
modern eight storey office building. The site is 
a prominent one, licing next to the Bank of Com­
merce on Hastings Street. Mr Watt mentioned 
incidentally that the new Vancouver building of 
the Dominion Trust Company will lx- the highest 
steel structure in the British Empire.

Transportation Developments*

On reluming to Winni|x-g from the Coast this 
week, Mr. D. I). Mann stated that so soon as the 
C. N R. reaches the Pacific Coast, first-class 
liners, equal to any afloat, will lx- launched on 
both oceans, this lx-ing one result ot the far-reach­
ing arrangement Ix-tween Mackenzie and Mann 
and the British Columbia executive

ii' 1

lures

ed
Revival la Shlpball lie*.

The shipbuilding revival continues 
steady progress. Vickers and Armstrong, who are 
mainly concerned with armaments have enough 
work on hand to last them for years battleships, 
cruisers, docks and guns being the staple commo­
dities Moreover, the returns in Lloyds Register 
of slopping show that about 45.000 tons more of 
mercantile tonnage is now under construction as 
compared with a year ago Belfast is constructing 
176,500 tons. Glasgow 171,900, Newcastle 119.000 
and most of the smaller jiorts show substantial 
improvements. The tonnage is mostly on United 
Kingdom account, but £20,000 tons are for the 
colonies and the remainder for such diverse for­
eign customers as Holland. Brazil, Austria-Hun­
gary. Portugal, France and Belgium

I ondon, 18th October, IW-

! to make
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1 he fall meeting of the Actuarial Society 
held in Springfield, Mass., on Thursday and Fri­
day, the 14th and 15th October, at the ottives ot 
the Massachusetts Mutual l ife Insurance Company. 
I here was a large attendance of prominent actua­

ries, sixteen out of the twenty-two incmliers of 
council, including the ex-presidents liemg present. 
I he following list of fellows and associates who 
attended the meeting, contains a good sprinkling 
of Canadian names :

W.1S

Fellows :
I). G. Alsop, T. Bradshaw, H. V. A. Carpenter, 

It Huntingdon ( ole, J. I) Craig, Miles M Dawson, 
II. B. Dow, 1). 1‘. Facklcr, F. B. Facklcr, B. D. 
I'lynn, W. S. Gaylord, J. K. Gore, W. J. Graham, 
K. E. Ilardcastle, R. Henderson, C. Hildebrand, 
I M Holcombe, Arthur Hunter, R G. Hunter, W. 
A. Hutcheson, O. B. Ireland, F. 11. Johnston, J. M. 
Fee, John B. Lunger, J. B. McKcclmic, E. P. 
Marshall, II J. Messenger, Henry Moir, E. B. 
Morris, W. S. Nichols, P. C. Papps, M. 11. Peiler, 
O. W. Perrin, S. II. Pipe, E. E. Rhodes, II. VV. St. 
John, Frank Sanderson, II. N. Sheppard, \V. M. 
Strong, D. II. Wells, A. B. Wood, Win. Young, 
J J. Brinkerhoff.

Associates :
C. II. Angel I, E. M. Blchl, J C.

Bulkley, I.. M. ( athlcs, J. S. Davenport r., 
Dickenson, C. It. Fitzgerald, J. B. G 1, 
Hammond, 11 N. Kaufman, W. I. King, |. 
l aird, W. O. Morris, It. D. Murphy, 11. I B Ri 
II. E. Ryan, C. G. Smith, E. H. Smith, W. II. 
Somerville, A. C. Washburnc, W. C. White, I. 
Smith Homans.

, C.

II

Society to Co-operete with Census Bureau.

Papers were presented on the following subjects:
"Some Considerations Relative to the Probable 

Future of the Interest Rate.” Walter S. Nichols.
“A Note on Annuity Reserves." Emory McClin­

tock.
"Valuation by Attained Ages." Rolrert I lender- 

son.
"Staff Pension Fund An Investigation of the 

Mortality among Canadian Civil Service Pension­
ers.” Milton D. Grant.

‘On the Rate of Permanent Disability amongst 
Assured Lives and the Rate of Mortality amongst 
Disabled Lives.” Sidney II. Pipe.

One of the important matters brought liefore the 
Society was the invitation from Sir E Dana 
Durand, director of the United States Census 
Briicau "to consider the advisability of appointing 
a |>ermancnt committee to co-operate with the 
Bureau of the Census in the work of preparing life 
tables and in making such other suggestions as 
may seem needful, in order to render the mortality 
statistics prepared by this Bureau of greater 
actuarial value.” The invitation was accepted by 
the Society, the President to appoint the committee.

A strong committee was appointed to suggest 
plans for extending the usefulness of the society 
and enlarging its field of public service. Many

ACTUARIAL SOCIETY OF AMERICA.

Autumn Meeting at Springfield, Mae»., well 
Attended—Several Canadian* Present.

This week the first passenger train pulled out of | 
the C. P. R. de|K)t in Winnipeg, to go over the 
new main line of the ( PR. to Wetaskiwin, in j 
northern Allierta. It carried Mr. William Whyte, I 
second vice-president, and Mr. M. Schwitze, chief 
engineer of the road. It is understood that fast 

trams will soon Ire run over the new mainpassenger 
line from Edmonton to Winnijreg.

Thus far practically no Canadian wheat has been 
sent for Pacific Coast shipment. However, Alberta 
still believes that to Ire the coming route for its 

And Mr. A. E. Cross, president of thegrain.
Calgary Board of Trade, recently stated in Van­
couver that within a year or two conditions would 
bring about the export of the bulk of Alberta’s 
wheat crop via that port.

At the close of last week grain .ates from the 
head of the lakes to the lower laKc ports again 
advanced. Vessel men are not soliciting any busi­
ness, there 1 icing a larger demand for tonnage than 

Ire supplied, so that there is not much prospect 
of cheaper rates. Yesterday, as high as 3 H cents 
was offered at Fort William.

The first link of any of the proposed lines to 
Hudson Bay to be in operation is the Grand Trunk 
Pacific branch Iretwcen Melville and Regina, a por­
tion of which is now handling grain

can

British Budget and Western Canada.

S|ieaking to a representative of the Winni|reg 
Free Press the other day, Major St. Aubyn, of 
London, a director of the Canadian Agency, 
Limited, said :

"LIndoubtcdly Canada is making very good use 
of the money she gets from the United Kingdom.

' It is all being s[ient on remunerative works. It is 
all reproductive expenditure. As long as C anada 
continues in that line she can get just as much 
money as she wants from the old country.”

In regard to the budget, Major St. Aubyn, al­
though personally a Liberal in politics, drew a 
dark picture of its effect on the investing classes 
of the United Kingdom. The British middle class 
shopkeepers—and they were still a nation of shop­
keepers—were already turning to Canada for in­
vestments. John Bull was not easily scared, but 
the budget had scared him. Ills own firm had 
received a largely increased numlrer of inquiries 
with regard to Canadian investments. The budget 
would Ire Canada's chance.

Winnipeg Tazation.

The total taxes of Winnipeg this year are 
533,054. This sum is made up of $1,610,959.80 
general taxes, $705,284.38 local improvement taxes, 
>206,251.60 business taxes and $1,55^-35 due for 
school taxes from property which is exempt from 
the general rate Since 11)04 the general taxes have 
grown from $698,816.70 to $1,619,95980, and the 
local improvement taxes from $268,150.90 to $705 
284.40.

J* J»
l.A Rose’s new Canadian directors are visiting 

the mine this week to satisfy tlien 1 solves regarding 
its condition. Considerable new investment buying 
has resulted since New York’s hammering of the 
stock, local confidence in its merits being general.
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suggestions were m.idc iind it is thought the work 1 Tk* Programme,
of tins committee will have fruitful results. Following rcjxirts of Executive and Sjiecial C.om-

I ne principal gue sts at the banquet of the society notices there was interested general discussion ujxjn 
President Me flench, of the Massachusetts matters of taxation anil legislation Addresses 

Mutual Life Insurance ( onipany anil < loci Justice |>e.iring ii|Km these and other points relating to 
Knowlton, of the' Supreme Court of Massachusetts underwriting activities were delivered as follows : 
Addresses were delivered by both of these gentle- Hon. William II Hotchkiss, sujxcrintcndent of 
men and by Mr Alsop, treasurer, and Mr. ^Hunter, insurance of New York ; Hon. Fitz Hugh McMaster, 
secretary of the society and by Messrs. Pipe anil Insurance Commissioner of South Carolina, Sub- 
Rhodes. ject : Casualty and Surety Vndcrwritcrs as the

Alter the conclusion of t lie sessions on the second Kec|iers of the Conscience of the Country; Hon. 
day, the inemliers of the society with the ladies George F. Seward, president The Fidelity & 
accompanying them were enter!aineel by the- officers Casualty Co., Subject: Withdrawal of License as 
,,| the- Masaihusetts Mutual life Insurance tom- Penalty for Violation of State Insurance Laws; 
pany at a luncheon at Mount loin 1 he Lillies of Edwin W. He Leon, president Casualty Company 
the party were also enter!allied at a very enjoyable 0f America, Subject I he Model' Law; W. E. 
luncheon by Mrs Oscar II Ireland. Underwood, editor of Assurance, Subject : Where

I he arrangements for the meeting were most ;\rc You and Why ; Arthur E. fluids, The Colum- 
skilfully carried out by Mr. Oscar It Ireland, and l,lan National Life Insurance Company, Subject : 
in Ins assistants, Messrs. Angell, Hell and Murphy Standard Provisions m Acculent Policies.

were

J* >
BOARD OP CASUALTY AND SURETY 

UNDERWRITERS.

Resolutions.

The following and various other resolutions, 
offered by the executive committee, were adopted : —

Legislative Work Resolved, That the board 
approves the work done by the executive committee 
m keeping track of legislation, in informing other 
organizations or companies of bills affecting in­
dividual lines, and in contesting bills where the 
circumstances warranted it and the purjxiscs for 
which this body was organized permitted it, and 
desires that such work be continued

Taxation Memorandum. Resolved, That this 
board considers it desirable that members of this 
board shall continue to distribute the memorandum 
on taxation adopted at the meeting of last year.

Taxation Tables. Resolved, That the taxation 
tables printed in the proceedings of the fifth annual 
meeting lie reprinted in the proceedings of the pre­
sent meeting

The meeting also adopted the following resolu­
tion offered by President Stone of the Maryland 
Casualty :

Resolved, That the executive committee is hereby 
requested to take under consideration the advis­
ability of bringing about a conference of all the 
various insurance interests for the purpose of con­
sidering the subject of taxation, and is hereby 
authorized to take such steps with reference to such 
a conference as it may deem proper.

The following resolution with regard to the es­
tablishment of a publicity bureau was also adopt­

ants Anneal Meeting Regarding 
Taxation, Emulation anil other Matterx of 

Import.

Discussion» at

The sixth annual meeting of the Hoard of 
Casualty and Surety Underwriters convened at 
New \.>rk on Tuesday of last week. In his 
annual address President F.dson S Lott dealt 
particularly with present-day tendencies toward 
..............cnlal interference in underwriting matters.

Government Interferenee.

Of late years he claimed thatt the func-
bcing graduallyt mus of company managements 

usurjicd by the state, as the result of a constantly 
augmenting flood of regulatory legislation; so that 
unless the people of the l tilled States can be 
brought to see the matter in a pro|icr light, the day 
will mine wIkui tliry will find underwriting enter­
prise and development of all kinds fainting under 
the tc-rific burden of the legislative enactments 
they are piling on its back

And m this connection the view was expressed 
that a majority of managing underwriters would 
welcome the substitution of federal for state super-

arc

x ision over insurance matters.
Workmen'» Compensation.

President 1 ott lielioves that it will not be many 
years Ik-fore employers of every class and kind 
m the United States will lie face to face with the 
conditions embraced in the latter day legislation 
in Great Britain and oilier countries more minutely 
defining and fixing the relations of master and 
man. The two lulls enacted by Congress, Ixith 
of which have liecn declared unconstitutional, 
relating to serx ice on inter-state railways, as well 
as the legisl.it ix c committees a pointed by several 
states during tlio year xxlmh are looking into the 
question of workmen’s coinjiensation laws, so-call­
ed. are significant of llie trend of events “We 
should collate such statistics respecting workmen’s 
compensation business as arc available in the United 
States, and we should familiarize ourselves xxitli the 
laws of other countries on that subject."

'll

Resolved, That the executive committee appoint 
a sub-committee to work with like committees of 
the International Association of Accident Under­
writers and the Detroit Conference with a view to 
investigating the advisability of forming a pub­
licity bureau

Election of OMcers.

President Lott declined to allow his name to go 
liefure the meeting for re-election

I he following officers were elected for the en­
suing year

President, Franklin I Moore; vice-president, 
William B. Joyce; secretary, F. II. Kingsbury ; 
treasurer, Eugene II. Winslow.
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.iuy sutli company holding a (Jucbcc license. In 
accordance with this statute, Insurance Inspector 

The assassination of Prince Ito Dostalcr took action to wind up l.a ( ic. D’As-
Asft.iBainntion of is a serious loss to all the nations surance Mutuelle du Canada, similar measures be-

dircctly or indirectly interested ; mg contemplated against certain other provincial 
in the Far East. To Japan the companies. The suit was made a test case, and 

blow is a heavy one and to Korea it is nothing less was bitterly contested. The company contended 
than a calamity. By exceptional natural ability that it was in good financial condition, and also 
and by very exceptional training for a Jap, Prince ; argued that the action of the Inspector was ultrti 
lto was a statesman of the first rank; and lie was rues. On Friday last Judge Lafontaine found
animated at once by a spirit of devoted patriotism against the company cn both counts,
and by a broad intelligence which enabled him to According to the Boston News

superior to insular prejudices. In the Japanese Watching on, Mr Charles M. Schwab
progressive school which has been the admira ,on Coal nn:l Iron. ^ murh lntcreslcd in watch-
of the Western nations no man stood higher than , stee, tra(|r deve|opments m Cain,la. When 
Prince Ito The Japanese Government has already askcd as h|s , ,,,,, (a|u. |tn.„,n ma|
announced that the murder will not prevent the amJ $tee, rties 1S qiU)tc<| as replying . "All 
deceased statesmans beneficent policy regarding , ca|) ,s , wish<.d , „wnrd ,hc,n." The
Korea licing carried out in its entirety. 1 here is Ncws Bureau lllclmcs to thc that tentative
every reason to hopeth.it the good ni fluence of the , under way for the formation of a Can
Prince m oriental politics will long survive him. »djan cor ration t„ embrace all the iron, steel and
Many of our citizens will remember lus visit to roa, mter'„ls thc l)omimon. S,xMking of du­
Mont real sonic years ago, when he made a most 
favourable impression upon all who met him

Prumineut Topics.

Piince Ito.

rise

unlimited ore supplies of the Dominion ( oal, Dom- 
in ion Steel and lake Superior companies, the News 
Bureau gets a hit excited and asks :

"What is to prevent the new Canadian coal, iron 
and steel combination from raising another $ ux>,- 
ooo.oco of capital in England and duplicating the 
Gary plant in thc United States?"

Railroad construction is a 
Railroad Activity in more accurate index to the 

the United state», general business outlook than 
activity m United States rail­

road shares. President W. C. Brown, of thc New
York Central, announces that the company has At thc banquet tendered
placed contracts in the last few days, for $25,- „on. G,or„e Fol„r OB to ,|)0 Hon. George E
uoo,,xx) worth of new locomotives, passenger and Canada-. Naval Poll.,. Foster, 1.1 Winnipeg, on
freight cars, and intends to s|icnd $(*>,000,000 Tuesday night, he took

—$85,000,000 m all—in reducing grades, „ccaslun to discuss the Canadian navy question, 
straightening curves, and laying new rails, exclu- | j ,c vu j t.
sive of $50,000,000 terminal improvements in New „A‘ ds „lc nava| programme, one cannot
York ( ity. Also the Montreal end of the line anything definite until the proposals of the
may come in for a share of the expenditure Government arc known and the conclusions of the

lliesc extend,turcs are stated to be absolutely j confcrcncc dlsci,iscd. ||le general opinion of the 
to meet the demands of business. 1 he

more

j West seems to be that unless measures arc taken 
I to give efficient and reasonably prompt aid to im- 
I perial defence the situation will not be met I he j state of affairs in Europe and thc general unrest 
1 throughout the world, and the situation in Great 

Britain itself, are all indications of a time of stress 
and danger for which the Empire should prepare 
itself"des Neiges, the author of Our From th|s it may he gathered that both t.art.es

. . ,L?dy. ofT.,hc S!,ows. ,lolds are practically agreed upon the subject of Imperial
$5,000 of the city s bonds. 11ns week a letter is j defencc 
said to have liecn received at thc City Treasurer’s 1 
office, signed by Mr Rudyard Kipling, author­
izing a transfer, so that interest 011 the stock may 
111 future be paid in Montreal instead of in London, 
as hitherto. It looks as though Rudyard's pro­
phetic eye secs the passing of thc Lloyd. George 
budget.

necessary
traffic records for the month of Scptcmlier and 
October up to date have exceeded anything in the 
company’s history. The previous high-water mark 

for the first three-quarters of igoy, just lx-fore 
the panic.
was

Whether or not because Mont- I 
treal now includes Notre Dame 1Rudyard Kipling 

and Montreal.

Bank robberies and post-office 
roblieries are getting altogether 
too frequent in this province. 

The total amount of the thefts may not be very great, 
hut the fact that so many of these audacious crimes 
ran Ik- committed and the milliers always get away 
safely with the money, is likely to give the Province 
of Queliec a bad reputation. The only remedy is a 
smart Provincial Police Force, composed of men who 
have had experience in dealing with this da-- of 
crime. It probably would not Ik- difficult to get from 
New York or Chicago sonic nu-n who know the ac­
tual criminals. It is absurd to depend upon local 
police talent in such cases. If something is not done 
the thieves will Ik- encouraged to try their hands in 
Montreal next

Bunk Robberies.

A ruling on an important 
Provincial Authority insurance test case was dc- 
over Fire Companies. hvered in Montrent oil 

Friday last by Judge 
Lafontaine It had to do with the power of the 
provincial government over insurance companies 
whose standing might not appear to afford proper 
protection to the public. It will lie recollected that 
some months ago a statute was passed authorizing 
the Provincial Treasurer’s department to liquidate
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The sweeping victory of 
Mr. John Humphreys, the 
Unionist Candidate in the 

by-election held in the Bermondsey division of 
Southwark yesterday, is of great importance and 
significance. It is not so much that it presages 
defeat for the Government in the general elections, 
as that it will probably have a decisive influence 
in moulding the immediate policy of the House of 
Lords regarding the acceptance or rejection of 
government measures including the budget. This 
in turn will determine the issues ujion which the 
general election is to be fought. Bermondsey is 
a fairly typical London constituency including as 
it does large numbers of working men and also of 
middle-class suburban residents.

Tliese arc days of extra- 
Reilwey Eeprmdlturre ordinarily large expend i-
ln (hr United States.

II Dermondifj Election.

turcs m the railway world, 
lake the $.’00,000,000

now being expended by the Pennsylvania
Railway in the erection of palatial offices in the 
centre of New York, tunneling under the Hudson 
River, and other improvements. Now comes the 
New York Central with a proposed expenditure of 
$85,ooo,!hx) and the New Haven and Hartford, 
which has just authorized the issue of $so,<xx>,ooo 
of new stock. It is sometimes difficult to imagine 
how the railway companies ran earn sufficient to 
meet the enormous charges for interest and other 
exiienditurcs.

The Hon. L. P. Brodeur, 
Channel improvements. Minister of Marine and Fish- Thc Hon. A. B. Morine, formerly 

Newfoundland. Munster of Finance and Minister of 
Fisheries of Newfoundland, ad­

dressing the'Canadian Club at Winnipeg strongly 
advocated the entrance of the oldest British colony 
into the British North American confederation. 
I le also expressed the opinion that the desired 
result could lie brought about within a few years. 
Wc have long ticcn of the opinion that the 
lion of Newfoundland could easily lie accomplish­
ed if gone about in the right way.

cries, during the recent trip 
of insjlection of the St. Lawrence channel, made the 
gratifying announcement that by the close of naviga­
tion tlie channel in Lake St. Peter will Ik- widened to 
450 feet. He also stated that next spring a determined 
effort will Ik- made to tear up the rock bottom at Cap 
a la Roche. The representatives of the Slopping 
Federation, the Board of Trade, and the Montreal 
and (Jucliec Harbour Commissions who accompanied 
the Minister on his trip were greatly impressed by 
the recent improvements in the channel.

I aiinexa-

At a meeting held at the Windsor 
Another Carnival Hotel, on Tuesday, it was de­

cided to hold another winter 
carnival with an ice palace attach­

ment this winter. Subscriptions to the amount of 
$7,(xx) were announced, but in view of the last 
carnival ex|>crirnecs, the cash value of the promises 
may lie subject to considerable discount. We have 
not changed our opinion that tlie winter carnival 
except from the point of view of a very limited 
class of tradesmen is a business mistake, and an 
undesirable advertisement for Canada.

In Ins address to the Women's 
Canadian Club at the Royal 
Victoria College, on Wed­
nesday, Sir Wilfrid Laurier 

paid a high tribute to the much-abused governing 
classes of England.

Hr said : "All honour to the aristocracy of 
England. History dix*s not record a class which 
has done I letter service to any state. Happy Eng­
land, with its nobles of this century; vital with its 
traditions of the past and the new principles of dis­
cussion and legislation, they stand as the vanguard 
of freedom and liberty.”

Sir Wilfrid on (hr 
Brltl.h Arletecrucy. ■d.Thi

I

The Australian Government is to 
Antrnllan State hold a plebiscite to decide whe­

ther it shall assume the debts of 
the states of the Commonwealth 

which amount to Z,-’47,g74,ooo and bear interest 
to the extent of i,H,H.W,ooo jx-r annum. The prin­
ciple of the plebiscite does not seem 
justice applicable in a case of this kind. A pro­
digal extravagant majority may not unnaturally 
be quite willing to share debts fro riihi with 
economical and prudent minority.

The Windsor Hotel directors will 
Windsor Hotel, ask the shareholders for jx-runs- 

sion to increase the capital stock 
to $.’,ixx),ixxj flic present capital is $ 1 ,<xx),ooo 
stock which pays 10 |ier cent dividend. There are 
also $(xk),ixx) 41 .• Jkt cent, first mortgage Ixmds 
outstanding out of a total issue of $1,100,000— 
$500,000 of which were withdrawn and cancelled.
J lie extra $ 1,000,000 stock is to lx- issued from 
tune to tune as required

Debts.

to be m strictI
an

1 Wc regret to have to report 
the death of Mr. Arthur 

Mr. Artbnr H. Lnngevln. |.angevin, chairman of the 
Board of City Assessors 

and one of the oldest and most respected members 
of the board. Mr. Langcvin was a^ brother of 
Archbishop Langcvin, of St. Boniface, and nephew 
of Bishop Racicot, of Montrai.

Leon I )elagrange, the French 
aviator, made a Blériot mono­
plane record of fifty-four 
miles an hour at Doncaster on 

Tuesday. I le travelled a mile and 800 yards in one 
minute and 47 1-5 seconds. If the monoplane can 
accomplish this 111 its infancy, what will it not do 
when it grows up?

Death ofFlyla* Fifty-Four
Miln am Hour.!:

The Union of Canadian Munici­
palities has asked the Montreal 
City Council to join in a protest 

against the Cement Merger, on the ground that it 
is practically a combination in restraint of trade. 
The matter was in formally discussed yesterday 
and will be taken up again at a later meeting.

The London l imes is authority 
for the statement that when Earl 

Grey retires, the governor-generalship of Canada 
will lie offered to .1 member of the British cabinet.
I Ins looks as though coming events in England 

were casting some very dark shadows in cabinet 
circles.

British Elrrtlew».
Cememt Merger.

id
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Insurance Items.Mines and Mining.
The Deposit Guarantee Law, of Nebraska, lias 

been declared void by the I'nited Circuit Court, on 
the grounds that the act not only attempts to exclude 
individuals front engaging in the banking business, 
unless they do so through the agency of a corporation, 
but also attempts to impose upon them, as a condi­
tion to their engaging in the business even in that 
form, a duty to make good the obligations of all other 
bankers in the state to their depositors. "We are of 
opinion that this cannot be done consistently with the 
fourteenth amendment to the National Constitution, or 
with the State Constitution, and that the act is there­
fore void," ruled the court.

President Machum, of the Life Underwriters’ 
Association of Canada has issued a stirring letter 
to the local associations in which he says :

“The association has as yet only touched the 
fringe of its opportunities. We arc just beginning 
to realize its power for good. Its usefulness must 
and will increase as the field men become more 
fully seized of what is being brought about for 
their advantage"

The Gazette draws attention to the fact that last 
year in the great city of London the fire brigade ans­
wered 5,8.28 calls, while in Montreal in the same period 
the brigade was called for 1,689. And the population 
of London is twenty times as large as that of Mont­
real. Of course, climatic and other conditions differ 
greatly in the two countries, but not enough to ac­
count for so vast a disparity in rate of fire losses.

AT A Meeting of the French Fire Brigades' 
Federation hold at Caen recently, Mr Edwin O. 
Sachs read a paper on the working of the British 
Fire Prevention Committee in England and the 
safeguards which have been adopted at its sug­
gestion. After some discussion it was unanimously 
decided that a special commission should be form­
ed with a view to organizing a similar committee 
in France in connection with the French Federation.

Eight Cobalt Mines shipped ore last week. 
La Rose led with 513.701 pounds The aggregate 
weight of ore was 1,391,887 pounds, or 659.94 tons, 
as against 743.72 tons for the week ending Oct. 16.

Wwk i*ntj 
Ucl 23.

Ore in I be.
53,200

■

YMir to 
Date

Ore in lb*. 
939,978 
961,010 

1,100.122 
fi«6.256

1 420,925 
5,111,066

992,106 
96.000 

1,885.341 
183,740 

10 911,583 
1,648,424 

121.700 
10,518,418 

480,810
2 348,740 

324.040
2,513,226 

685,384 
181,820 

2,166,260 
1,106.260 
ij 71,260 

50,000

Bllffhlo............................
Chambers Ferlaml....
City of Cobalt............
Cobalt ('entrai............
ConiagH#i«.................... .
Crown Iteeerve............
Drummond...................
Keelev............................
Kerr Lake......................
King Kdward................
La Itw..........................
Mr Kin lev......................
Nancy Helen................
Nipiwing. ..................
Nova Scotia..................
O’Brien..........................
Peterson Lake ...........
Bight of Way................
Silver Queen..................
Silver C liff.....................
Temiskaming................
T. à II. B......................
Trethewey......................
Wettlaufer......................

f60,900
124,7X0

120,215

eisjoi

191,800

128,100

124,191
r

I

I

Total for week

The Consolidated Mining & Smelting Co of
British Columbia made the following showing of 
metals produced for September and the year to 
date :

1,391,827

Y HR.
Gold, 33.604 o«........$ 690 5:15

Mouth.
Gold, 11,903 <11............. 1246,802
Silver, 134,595 ............ f
Coper, 575,902 II».... 
led, .3,4 1,762 lie....

69 889 Silver, 581,902 01.... 300,227
73,818 Copper, 1.460.X26 II*. 1X8,312 
95,769 Leal, 10,6:0,023 11». 2X9,478 I

Tutsi gros* value. .$1,468.582Total grues value, .$485,278

British Columbia ore shipments for last week 
were as follows in tons : 1

Week. Year l< Dale. 
43,766 1,165,015

4.1X6 
3,16V

The Superior Court recently dismissed the 
petition of Mr. A G. Fowler Ross, et ni-, for a 
writ of mandamus against the Crown Reserve Com­
pany, to compel its directors to declare dividends 
on the 231,143 shares of stock held by the direc­
tors for the benefit of the company under the 
original scheme of organization.

The Right of Way Mines, Limited, have issued 
a circular to the shareholders requesting them to 
forward certificates endorsed in blank to the Sec­
retary, Mr E. A. Larmonth, 48 Elgin Street, 
Ottawa, to receive in exchange certificates in the 

for the numlier of shares to which

Boundary..............
Kneidand...............
Slocum Kootenay,

Vancouver hopes for substantial reduction in 
fire insurance rates in its business section at the 
lieginning of 19IO. For some t:me past ex|ierts 
have been engaged in re-rating all the risks in the 
districts, and it is hoped that by the end of the 
year the city will have made the improvements in 

and fire brigade outlined by the

1X8,376
35,938

!

Iwater system 
underwriters.

The EQUITY, the Independent and the Melro|w>li- 
tan fire insurance companies are henceforth to be 
practically under one management with Mr. Win 
Greenwood Brown in charge.

Insurance op School Vkovkietouh against lo-s 
arising from epidemic, illness or lire, is the late-t 
form of “profit insurance" provided in Britain.

The Hilliard Hotel and town Opera House at 
Kcnora, Ont., were burned this week, with loss in 
the neighbourhood of $30,000.

The G.T.R STATION at Palmerston, Ont, 
burned this week loss being m the neighbourhood 
of $ I O.OOO.

A GASOLINE Tank It Parker s Dye Works, Tor­
onto, injured several employees yesterday, 
fatally.

now company 
they are entitled under the terms of reorganization.

The Capitalization of the little Nipissmg Sil­
ver Cobalt Mining Company will now be $1,500,- 

Of the 500,000 shares newly authorized 250,- 
will be issued immediately at 20c. |X?r share.

was000. |000
THE Refinery of the Consolidated Company at 

Trail, B.C., has been enlarged and will shortly tie 
ready to treat 130 tons a day.

SILVER was 50^4 cents in New York yesterday. Ione

M
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LEADING LIFE INSURANCE CASES. m anticipation, as payment of the first premium on 
a jiolicy of insurance not yet issued and on a simple 
application for the issuance of such |x)licy. I he 
majority of the Court of Review (Bruneau, J., dis­
senting), was of the opinion that the judgment of 
the Superior Court, for the reasons therein stated, 
was right and confirmed it, with costs in both 
courts.

(Novemlier 14, l<jo8 (Jucbcc Court of Review 
Beaudoin v. Charruan ( harruan v. Federal Life 
Assurance Comjiany).

Winding-up of Mutual Reserve Life.

In tile winding-up of the defunct Mutual Reserve 
Life’s affairs in Canada, the liquidator has had 
for guidance the following decision regarding the 
rights of jxilicyholders and beneficiaries in the 
distribution of deposits and trusts assets. Some 
time after the order for winding-up had been given 
under the Dominion Winding-Up Act, a question 
arose in the Ontario courts as to whether payment 
should lie made, under jiolicics issued by the 
company, to the assured or to the beneficiaries.

Judgment was rendered to the effect that the 
intention of the Insurance Art is to provide funds 
to meet the claims of jiersons who were resident 
in Canadu at the time the contract with the com­
pany was made, and that, both under that Act 
and the Winding-up Act, the provisions for the 
distribution of the fund arc directed entirely to 
questions arising as between the company and the 
assured and lietween the Canadian |x>l icy holders 
themselves; there is no interference with rights 
which may have lieen acquired by third jiersons 
against jiolicyholders; and the liquidator is bound 
to take notice of assignments of the jiolicics in 
resjx-ct of which he is making a distribution of the 
fund, and also of declarations in favour of jire- 
ferred lieneficiaries.

Under -the Ontario Insurance Act, the assured 
may make changes in the members of the class of 
jireferred lieneficiaries who are to take; the right 
of any liencficiary is not absolute until he shall 
have survived the assured; and the mere accident 
that moneys liecome payable in resjiect of the jxilicy 
in the lifetime of the assured, while it does not 
impair, does not accelerate, the rights of the bene­
ficiaries. .

In this case the moneys jiayable in resjiect of a 
jiolicy were ordered to lie jiaid into court, there 
to lie subject to control of the assured as of a trust 
fund created under section 159 of the Ontario In­
surance Art; and, subject thereto, to lie paid out, 
on the death of the assured, to the named benefi­
ciaries then surviving.

(May 1, liyxj Sir (ilenholme Faleonhridge — Rr 
Mutual Reserve Life Association—Wellington’s 
Claim 18 Ontario Law Rejiorts, ji. 411.)

Canadian Coinage was discussed recently 
by the Toronto City Council, and a resolution was 
passed to jiresent “a resjiect ful memorial to the 
Dominion Government jiraying for the issue of 
an addition of Canadian coinage, to consist of 
gold pieces of $20, $10 and $5; and further, that 
for the general convenience of the public, the gov­
ernment lie asked to consider the advisability of 
issuing a larger 5-cent piece and a smaller one-cen! 
piece than those at present in circulation."

I Ageat Exceeded Authority--Company not Liable—An 
Echo of Mutual R< Life Association.

A numlier of important judicial rulings both 
( anadian and British are summarized in the 
dot.11 led annual rcjiort of the Sui>crmtvndvnt of 
Insurance, recently issued. Mention has already 
Y*en made by THE ( HRONICLE of the decision of 
the (Juebec ( ourt of Review, regarding limitations 
to company liability for acts of an agent who ex­
ceeds Ins authority The decision, however, is of 
sufficient import.une to lie given in some fulness.

Qe.bre Coart of R.rl.w Derl.toa.
I11 review of a judgment of the Sujierior Court, 

Montreal, ( urran, |. (rendered tile 26th Sejitcmbcr, 
"*'7i 4 E. R (XI), the ( nurt of Review decision 
was as follows :

Action was taken by plaintiffs in warranty to in­
demnify them for whatever they might be called 
iijhui to ,iay by reason of the action of the jirincipal 
jilaintifl Plaintiffs in warranty insured themselves 
with llie defendant in warranty, at the solicitation 
of one of the latter’s agents, and 
a note to his order

gave the agent 
m jiaymcnt of the first pre- 

* he agent illegally transferred the note to 
plaintiff, who, when it became due, sued defen­
dants. In calling ujMin defendant in warranty, 
"le Plaintiffs in warranty alleged that the custom 
in Montreal is for agents of insurance conqiames 
to collect the first jirenuum, and the comjiany knew 
the agent had lieen soliciting the insurance and the 
company gave the agent instruction to collect the
first

mium

i
premium on the signing of the application. 

I he jilea was a denial of the agent's authority to 
collect the first premium, esjierially when no policy 
was issued, as in this case; further, the note was 
signed by plaintiffs in warranty at their own risk; 
finally, a denial of any custom in Montreal where­
by agents received the first premium, which cus­
tom, even if it did exist, could have no force in 
the jiresent case since no jiolicy was ever issued 

I he Sujierior Court dismissed the action in war­
ranty under tlie well established doctrine that the 
authority of a general agent is restricted to the 
range of his employment and to the acts and 
representations which a jirudcnt and ordinarily 
sagacious and experienced person might exjiect him 
to do or to lie authorized to make in resjict t to the 
(■articular business entrusted to him, and that this 
rule applies a fortiori to sub-agents, and the court 
< ited Manufacturers Accident Insurance Company 
v Pudsey, 27 S ( . R 379 The court further 
found that Daoust, one of the jilaintifl 
runty, is an exjimcnccd jierson, having lieen cu­
ff aged in the insurance business as a sub-agent 
anil that lie must have known that when lie 
said promissory note to the agent, jiayable to the 
agent’s order, regardless of the company defendant 
in warranty, without any qualification of said 
agent as agent or otherwise of said defendant in 
warranty, he was acting in a grossly imjirudent 
manner, and gave the note at Ins own risk and that 
the company was in no way bound thereby.

The court also found that as sub-agent of the 
comjiany, said agent had no authority to take a 
jironnssory note, made jiayable to Ins own order,

s in war-
I

gave

U; 1
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The Consumers Gas Company, of Toronto, in 
its Oist annual rcjiort, shows gross earnings of 
$ 1.737,765 for the year ending September 30, 11)09, 
with net earnings of $(104,084. Adding to this the 
special surplus account of $7(1,835 and interest 
receipts of $3,290, there was a sum of $(184,209 to 
lie dealt with as follows:
Dividend*....................................................................... ..
Interest...........................................................................
Plant find building* renewal fund (5 per cent, on

value of plant and building* in u*v).............
Carried to special surplus account .........................

Financial and General Items
Representatives of Shipping Interests of 

Montreal, (Quebec and St. John, N.B., this week 
urged upon the Government a proposition for the 
construction of dry docks at Levis and St. John 
capable of accommodating the largest merchant 
ships and war vessels in commission. The deputa­
tion asked the Government to give an annual sub­
sidy of 4 per cent, for fifty years on docks at Lev is 
costing $3,500,000 and on one at St. John costing 
$2,500,000.

THE Allan Line has signed with the Government 
the contract for the new steamship service between 
Canada and France; for one year, lieginning next 
spring. A minimum of 15 return voyages is called 
for at $5,555 each, the speed to average 10 knots. 
Additional speed up to 12 knots calls for $555 
extra tier knot.

An ISSUE of $3,150,000 of the 7 per cent, pre­
ferred stock of the Canadian Car 81 Foundry Com­
pany will be made in London on November 4, 
through Messrs Fielding, Son & Maclcod. The 
merger's total capital is to be $3,500,000 of six 
per cent, bonds ; $5,000,000 of seven per cent, pre­
ferred stock ; $3,000,000 of common stock.

The British Columbia Packers' Association 
has declared a dividend of ioVj tier cent, on the 
preferred stock, payable Novcmlier 20. This pay­
ment reduces arrears of dividends on the preferred 
by half, leaving only loja per cent, to be paid, and 
it is hoped that this will be cleared off within a few 
months.

The Wreck of the Donaldson liner llestia in 
the Bay of Fundy, with the loss of thirty-five lives 
is the worst marine disaster that has happened in 
Canadian waters for some years. Out of forty- 
one [îcople on board, only six were saved; the 
catastrophe was all but complete.

Carriage Factories, Limited, are offering for 
public subscription $300,000 of 7 |icr cent, cumula­
tive preferred stock as previously announced. The 
stock will carry with it a bonus equal to 25 per 
cent, of the common stock.

Winnipeg Wheat Prices yesterday compared 
as follows with one week and two weeks ago :

Dec.

*342,100 77 
11,662 62

208,548 14 
21,*31 25

$684,208 78
After fifty years of able service in the company's 

employ, Mr. W. 11. Pearson retires from the gen­
eral management, being succeeded by Mr. Arthur 
Hewitt.

At THE MEETING of the creditors of the firm of 
Wyatt & Co., of Toronto, this week, Mr. G. T. 
Clarkson, the assignee, announced that Mr. Percy 
Maule, the surviving partner of the firm, proposed 
making an offer under which preferred creditors 
would receive sixty-two and a half to sixty-five 
per rent, and ordinary creditors about twelve and 
a half per rent. The liabilities arc about $125,000, 
and the assets are in the neighborhood of $60,000.

Mr. Frank Blackadar, of the Dominion Securi-, 
ties Corporation, Toronto, made a flying visit to 
Montreal this week, lie states that a fair demand 
for municipal delienturcs continues, and that in­
dications point this fall to a strong market in the 
better class of unlisted securities.

Some $800,000 more Gold was shipped from 
New York to Canada yesterday.

J* >
NOVEMBER DIVIDENDS.

Among November Dividends payable in Canada 
arc the following :

I'KRIOII.
Quarter 
Quarter 
Bonn*, year 
Half year 
Half-vear 
Half-year

Half-year 
Half year 
Half-year 
Half year 
Half-year

Katk %Stock*.
-IMuni real Street. 

Kio tie Janeiro. 
Like of Wood* 
lni|ierial Bank. 
Nationale Bank 
Standard Bank

I
till

Ï
3

Bond*.
2.Dominion Coal 

Montreal S net 
Penman** .... 
Porto Kico ... 
St. John Kir..

2j
May 2*Oct.
9M94 i9HI :Oct. 28 

Oct. 21 
Oct. 14

99961
V9?

91
WANTED:—Gentleman aged 27 with 10

A Subsidy of $250,000 a Year is asked by the years experience of Fire Office work in all
Imperial Export Company for a Canadian line of departments, seeks position with good Fire 
steamers to ply from Atlantic ports to Australia. Office or Broker's Office. Capable of taking 
The plan has the endorsation of the Canadian cha|i. of office. Excellent references. 
Manufacturers' Association. Address, X. Y. Z„ THE CHRONICLE,

C.P.R. Gross Earnings for September were _ u .. .
$8,323,178 with $3.431.889 net; the net gain over D0X 0/8 monlre
Septcmlier, 1908, is $1,317,281. For the three ^NTED: Position as Fire Insurance 
months July-September the net gam is $.,907,738. , ctor< or Superintendent of Agencies, by a

The Bank of Montreal has declared its quar- j youna man with experience and an intimate 
tcrly dividend of 2'..per cent., payable December £now|ed|<e „f Specific Rating. Excellent Cre- 
t, .0 Shareholders of November . 5 dentials. Reply,

The Bank of Commerce has declared the usual g THE CHRONICLE,
quarterly dividend at the rate of 8 |>cr cent. |>cr ggx gyg Montreal,
annum, payable 1st December.

1.01|
-

nw
—
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BANK OF MONTREAL locorooreted by Ad 
of fwHw«Eslobltsbsd m

Capital (all paid up), $14,400,000.00. Rest, $12,000,000.00. Undivided Profits, $338.311.03
HEAD OFFICE • - MONTREAL

BOARD OF DIRECTORS
TBATHCOMA AND Movnt BoTAL. O.C.M.O., G.C.V.O., Honorary Pr indent.
K.C M.G , CV.O. /Student. Si* KdwaSD Clouston, Bart., Vice-Presulent.

K. B. OBBBNMBlELDe. JAMUKOU. Ri*. TllOWA* RITA VOHNBeeY, K.C.V.O,
DAVID MOBBICB. C. K. HoBMRB

A. Machidbb Chief Imp* to* and Supennlmdent of Branches, 
H. V. Mbbbdith. A instant General Manager, and Manager at Montreal. 

riRNKT Superintendent of Branches British Columbia, W. K. Rtavebt Superintendent of /tranches Maritime Pramnces.
Hunt bb . Inspectât of Northwest and British Columbia Branches. K. P. Winslow Inspecter Ontario Branches.

D. B. liar rk. Inspector ManttmaPreemcas and Newfoundland Branches.

RT. Hon Lobd A
IIBCMMOMD.
Hon. Kobt- i

Sib William Macdonald. 
Sib Howard Cloowton, Bart.. General Manager

rib Obobob5°::t

C. Sw 
W. J.\

THERE ARE 134 BRANCHES IN CANADA
ONTARIO—Cont. NEW BRUNSWICK NOVA SCOTIA-CoM

Port Hood
»,
Yarmouth

NW. PROVS.-Cont 
Roaenfeld, Mae. 
Saskatoon Reek.
Rptitig Cottier. Alta. 
Weyburn, Saak. 
Winnipeg, Man. (j bra) 

BRITISH COLUMBIA
Armstrong 
Chilliwack 
Rnderby^

BmB*
Nelson 
New Denver 
N. Westminster 
Nicola 
Rose land 
Rummer land 
Vancouver < a Branches)

Victoria

IN MKXICO
BATA,Mgr. Uegiee, D.P~T. B. C. BAUiyeae. Manager

BANKERS IN ORE AT BRITAIN I London, The Bank of Kugland; The Colon of London and Smith's Bank, Ltd.; The London and 
Westminster hank Ltd. The National Provincial Bank of Kngland, Ltd. Livbbpool. The Bank of Liverpool, Ltd. Scotland, The British Linen 
Bank and Branches

BANKERS IN THE UNITED STATES t* Nnw Yobb, The National City Bank • National Rank of Coanmerce in New York ; National 
Park Bank Boston The Meirhenta National Bank. Bcpfalo, The Marine National Bank, Buffalo. Ran Francisco, The First National 
Hank; The Anglo-California Bank. Ltd.

ONTARIO-Cont. 
Lindsey 
London 
Mount

ONTARIO
Tweed 
Wallace burg

Waterford

And
Bathurst 
Chatham 
Rdmundaton 
Fredericton 
Grand Halts 
Hart land 
Marysville 
Moncton 
Shediac 
Ht. John 
Woodstock

NOVA SCOTIA 
Amh 
Bridge
Canso ^
‘ilîw.s fi
Lunenburg 
Mahone Bay

IN THE UNITED STATES
Agents ji Pine St.

All
All

iston 
_ monte
BelieWll.
Bowman villa 
Brantford 
Brockvitle 
Chatham 
Colllngwoed

Deserente 
BgUnton 
Pension Falla 
Fort William 
Goderich 
Guelph 
Hamilton 
Holstein 
King City

IN NEWFOUNDLAND
•I. John's-Bank of Montreal 
Birch, Com ill., of I.I.od.l-IUnh ofMooir.nl

Forest 
Newmarket 
oak wood 
Ottawa lj Branche a) 
Parts 
Perth 
Peter boro 

| Plcton 
I Fort Arthur 

Fort Hope 
Sarnia 
Stirling 
Stretford

Toronto (•> Branches)

cW’l8L

NORTHWEST? 
Alton* Man 
Brandon, Man. 
Calgary, Alta. 
Cardaton, Alta, 
Rdmooton, Alta.

QUEBEC rove
Buckingham
Cook shire 
Ifenville 
Praeervtlle 
Grandmere 
Levla 
lAke Megantic 
Montreal no Branches) 
Quebec (t Branches) 
SawyervÎHe 
Sherbrooke 
Rt Hyacinthe 
Three Rivers

G

Gretna, Man.
Indian Head. 
Lethbridge. t 
Magrath, Alta. 
Medicine Hat,
Oakville, Man.
Portage la Prairie, Man. 
Raymond. Alta 
Regina, Bask

Bask.
Alla.

eret
water

Alta
Branches)i

j R. T. Hehden 1

U.ho.-ül.0oWoT..!LTT-*IPr«.nM,J Ch,-^-».!«Üv
Btreet, H.C.—F W. Tatlob, Mauager. Spokane ( Bash.)— Bank of M

New York

M. On

I Cbt Bank of British north America
Incorporated by Royal Charter in 1840.

Deserve Fund
Established la 1836.

Capital Paid Up - $4.866,666 $2,453.553

COURT OF DIRECTORS
Fnno Lranoce, Kaq.
C. W Tombinbon, Ksq. 
G bo. D. Whatman, Kaq.

KicHABD H. OLTN, Kaq. 
P A. Hoabb Kaq.
H J. 1. Kbndall. Kaq.

;*a CATBB^Vaq. 
iMPBBI.L, Kaq.

Ionn H. Bbodib, 
John Jam- 
J. H MCI

5 GRACECHCRCH STREETLONDON9 E.C
W. 8. Goldbt, Manager.

HEAD OFFICE
A. G. Wat lib, Becretaty.

St. James Street, Montreal.Head OHicc la Canada ■
H. STI REMAN, General Maanper.

H R. MACKKNZIR. Suprrl ct.nd.nl of Rrnocbio 
J McKACHKKN, Superintendent of Central Branches, Winnipeg 

O. R. ROWLKY F. HOPH, Aseietant Inspeator.
J. H. G1U.ARD, •« •• .

Inspector of Branch Returns.JAM KB ANHKRBON. Inspector.

I BRANCHES IN CANADA.
J R. Aumaoil., Rub. Mnnntrr

XorthVancouver, B.C.
Oak River, Man.
Ottawa, Ont.
Paynfon, Sank.
Quebec, P.Q.

" John'a Hate

Monttvnl Bf.n.h: J. Hi civ, M.n.g.t,
Dawann, Yukon Kaelo, HO.
lluck lake, Saak. Kellilirr, Saak,
lhincana, B.C. Klneaton, Out.
Ketevan, Saak. levla, P. Q.
kenelon Falla, Out. lxmdon, Out.
Fmlericlon, N.B. “ Hamilton, Knad
(Ireeiiwood, B.C. “ Market Square Kaymore, Sa»k.
Maillai. N.B. Ixtngueuil, P.Q. Keeton, Man.
Hamilton, Ont Montreal, P. Q. Rowland, B.C.
“ Weatinelmuee Ave " St. Catherine 8t Knatliern, Saak. 

Hamilton,Victoria Av. Midland, Ont. Semona, Saak.
Iletllev, B.C. NorthBattleford,Saak. Ht. John, N. B.

AGENCIES IN THE UNITED STATES.

Aleiander, Man. 
Aahcn.lt, B. C. 
Halil.lord. Saak. 
Belmont, Man. 
Kobcaygeon, Ont. 
Bow inland, Alta. 
Brandon, Man. 
Brantford, Ont. 
Burden, Alta. 
Caiueville, Ont. 
Calgary, Alta. 
Campbelllord, Ont. 
Harlfnglord, Man. 
Hat-idaon, Saak.

St. John, N.B,, Vnion St.
8t. Stephen. N. B. 
Toronto. Ont 
" King and Dnfferin 
“ Bloor A lanadown# 

Trail, B. C. 
Vancouver. B. 0. 
Varennrs, Qor. 
Victoria, B. G 
Want Toronto, Oat. 
Wanton, Ont. 
Winnipeg. Man. 
Winyard, Saak.

McMiciabl a w. T. Olitm. Agem. Yorkton. Saak
Ageeta CaiCAae. M,rrh.nl» Lana aan r real Ce.

SI Wall Btreet. H. M.Nrw You
BAH PaANcisio. iso Benwtme Rtreel, J. C. Ik alan a

London Banbrrb ; The Bank of Kngland. Mem
Pobbioh Aurnis Llvertmol-Hank of Liverpool. Rcolland—National Bank of Scot land, Limited and lranchea. Ireland—Provincial 

Bank at Ireland, l imited, and branche» ; National Bank Limited, and Branches. Australia—Vnion Bank of Australie. Limited. New- 
leelead-Vuiou Bank of Awsiralla. Limited. India. China and Japan-Mercantile Bank of India Limited Went Indien—Colonial Bank. 
Parta—Credit Lyonnais. Lyons—Credit l yonnais. Agents in Canada for the Colonial Bank. London and Went Indies.

er issues Circular Notes for Travellers available in all parts of the World. Drafts en South Africa end West Indies may he obtained 
at the Bank's Branches

t. H. M. J, I 
nd A. 6. 1* 

It Co.re G lye A i 
I. Nt*land

LkàU
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Traffic Earnintfs.Stock Exchange Notes
The gross traffic earnings of the Grand Trunk, 

Canadian Pacific, Canadian Northern, Duluth 
After a week of c imperatively .lull .ra<l.nK in which Sou,h shore & Atlantic railways, and the Montreal, 

Donimioii Iron Com non and Montreal Power were tru f '»* , Î Inilnrl nnrl
only really active stocks, the market closed at a general ( Toronto, Halifax, I win City, Uctioit United and 
recovery from the lo v point, but shows an allround decline Havana street railways, up to the most recent date
from last week’s le.el. prices being off from a fraction to obtainable, compared with the corresponding period
in some casts almoa four points. Montreal Street figured . . _u follows

prominently thin for some time past and on sales of *or I9°7 ana were as ion
some 1,181 shares so'd down to 204. recovering to 207, a 
nett loss of 3 i-2 po nts. Detroit Railway declined to (14 
and Canadian Color; I Cotton is 2 1-4 points down, closing 
with 59 bid. Dominion Iron Common after selling down 
to 55 1 2. closed wi h 57 1-8 bid, a loss of 1 1-4 points
and 8.861 shares changed hands. Crown Reserve is off
another 25 cents and closed 5.35 bid on transactions involv­
ing 10.335 shares. The recent decline from the high levels 
established throughout the list, has not caused any panicky 
selling, although it is likely that the rapid advance lias been 
checked for the tim* being. The Rank of England rate 
remains a* five per cent.

Thursday. 28th October, 1909.

Hhawu TtPNt Railway
Increase

$33,138,121 |28,184,1»2 $29,615,630 $1,361.238 
l«09. Increase

902,777 
914.860 
901.671

9891908Year to date, 1907
Sent. 30..........

Week ending.
Oct. 7

I9«»7. 
. 920.606 
. 935,632 
. 944.379

I9(H.
817.362
840,583
841,160

85,415
74,277
63,514

14 .
21..

Canadian Pacific Railway 
1908. Increase19" 9Year to date. 1907.

Sept. 30...........$51,678,100 f48,791,00 1 157.222,900 $8,4:11,000
Week ending. 1907. 18 18 loin 1 "«•««*•

Get. 7................... 1,197.000 17199.000 2,175.000 570,000
•I 14................... 1,501,0110 1,011,000 2,1:18,000 527,"00
•« 21.................... 1,541,000 1,69:1,000 2,147,000 454,000

41 to 6'4
4’1

4} to &%

Call money in Montreal.............. ...
Call money in Vew York..............
Call monev in Ixmdon .................
Rank of Kngluml rate................. .
Consols................................. ...............
Demand Sterling..............................
Sixty days' sight Sterling............

The quotations at continental points were as follows : —
Market. Hank. 
2 16 16

6 % Canadian Nokthkhn Railway.
1907.

$8,032,600 
1907.

. 182.60)
. 208.101)
. 230 700

Dri.mi, South Shore Atlantic.
1*07.
65,048
63.108

Montreal Strkkt Railway.
19‘H.

$2,621,126 $2,680,641 $2,Ml 1.624 
IWK 1909.

69.856 77,028
68.918 78,795
73,233 75,363

Toronto Strent Railway.
1907.

$2,628,163 $2,6211,222 $2,857.2lH 6228,069
1907. DM< 1909. Increase
67.108 67.732 74,828 7.096
65,839 67 ,*82 76.274 8.392
65.151 69,429 73,969 4,530

Ü82 Increase
9619,16$
Increase 

6l,«0O 
3». 300 
52,300

1909.19"8.
$6,082,100 $6,761.200 

19' 8.
216 400 
265 300 
275,800

Year to date. 
Sent. 30.... » 

Week ending. 
Oct. 7.

*n 19«9.
798.200
300.600
328,100

14
3Paris......

Berlin............
Vienna.........
Amsterdam 
Brussels..,.

21.
41 5

43J Increase
20317
11,378

1919.
76,629
70,610

19 M
50.202
69.138

Week ending. 
Oct. 7...........

2 13-16 3
3*

14
Summary of Welk’s Sai.es and Quotations.

Closing 
tb"[

Net
changeCi»M.ng

Oct Viet
Increase
$163,980
Increase

7.172
9.877
2,130

1909.1*107.Year to date.
Sent. 30.........

Week ending.
Oct. 7...............

“ 14...............

Security.

|9I)7
70,966
69,647
70,871

183 I.. 1,010 1831
.. 108

+ 1

- si

Canadian Pacific..........
“Soo" Common ..........
Detroit United.................
Halifax Tram................
Illinois Preferred ....
Montreal Street..........
Queliec Railway:
Toledo Rail wavs..........
Toronto Railway.... .
Twin City ......................
Richelieu A Ontario..
Can. Con. Rubber Com......... 455 100$
Can. Con. Rubber Pfd 
Dont. Coal Com.......... .

136
.. 835 671
.. 29 116$
. 640 92$
. 1,181 2104 XD 207 XI) - 3$

64 XD — 2

«.I
1164 21...........I

92 ■
Increase190919 8.Year to date. 

Sept. 7...
Week ending. 

Oct. 7.................

510 66

. 1,026 1234 12 >1 —

.. 835 107$ XD 107 XD - 4 

.. 955 85 J 86$ + \\

8

•• 14..
“ 21..2198

12 o300 120
935 91*

Horn. Iron Common........... .8,861 581
Dora. Iron Preferred
Dom. Iron Bonds.......... .. .$40,000 95
Lake of the Woods Com.... 265 144*
Mack ay Common.
Mack ay Preferred
Mexican Power ........... .. 100
Montreal Power...............
Nova Scotia Steel Com.
Ogilvie Com.......................
Rio Light and Power. .... 27
Hhawimgan........................
Oan. Colored Cotton...
Can. Convertors...............
Dom, Textile Com..........
Dom. Textile Preferred .... 200 l« 6$
Montreal Cotton..................... 193
Penmans Common
Crown Reserve.........
Nipissing.....................

Twin City Rapid Transit Company.
|WI9 lucre tie

$4.512,291 $1,717.421 $5,124,271 $406,850
1907. 19'8. 11*09 Increase

119,338 173,999 136,414 12,425
124,927 129,363 1436

- !!90 I ""8.1907.Y ear to (late.
Sept. 30.....

Week ending.
Oct. 7.................

<• U.............. 114,249

37»
13111.122 132 ,
95A + *

1431 M
"II II31 !l||

99 75 Dbtkoit Vwitbu RAILWAY.
1994.

741 l
lucre»»»19U9.19' 7.

132,539
<• 14................. 132,813

Hamfax 1m. tor mo Thamway Co., Ltd.

Week ending. 
1 let. 7................123f + »...5,577 1231

... 385 70 

... 350 138)
70

Railway Receipt». 
1907.

4,807 
2,839 
2.878

92 XI) - .
lucre»»». 

2 fi'9
I "09. 
5.388 
4,001 
3,409

Havana Kl.eormo Railway Co.
190" 
38,293 
31,179 
37,709 
38,229

1908.
3,349
3,101
3,407

300 61» 59 2» Week ending. 
Oct. 7..............434 !41

70074» V1,128 76»
24H6

129 1
.'64 — I.. 476 574

.. 10,335 5.60
.. 100

lucre»*»
4,2413

960
3,910
3,573

1»08Week ending
Oct. 3

35 25
31,030 
34 51 » 
33,859 
31,656

10
Montrial 11»»* Ci.KAWNO» tor week ending October 28th, 

1909, were $36,288,073 For the corresponding week» ol 1908 
and 1907 they were $29,992,707 and $29,376,111 reepecti rely.

17
“ 24............

Cahadu* Has* Ci.etmso» lor week ending Oct. 2!»t. 1907» 
$127,763,6.33. For the corn-»ponding week of 1908 theyToaowTn CLiAatxo» for week ending Oetolier 29,1909, were 

$27,041,465. For the corre»|«>mlin< week» ol 1908 en‘l 1907, 
they were $25,285,089 and $20,798,295 reepectirely.

Ottawa Has* Clbabinu» for week ending October 28, 1909,
weeks of 1908 and

were 
were $94,543,608.

Bank or Fkoi.and statement tlii* week »how« re«erv.. 
to have deereaeed t>y £340,000 to £21,973.000. The rail. 
of reeervee to liabilitiee decreased from to 47.58 p.c. 45.80 p.c.$3,161,348. For the rorrtrpnmling 

1907 they were $2,848,785 and $2,246,547.
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LONDON &
LANCASHIRE |
FIRE

r
1

rgatfj1f.'

INSURANCE COMPANY
3®w

ONTARIO AND NORTH WEST BRANCH
TORONTO

HEÂu’ÔFFlCE
MONTREAL BRANCHi 1 homes K. hobble, Beeldeat 

Secretary. 164 M James Si 
OUEBEC BRANCH 1 C. E. Sword. Rseldest Secrelery. 

HI Si. Peter St.
WINNIPEG BRANCH. A. W Bleke. Dletrlct Secrelery. 

807 -A McGreevey Block-

TORONTO
ft Rlckmoed Street, Eeel,

PROVINCE OF QUEBEC BRANCH
164 St. Jemee St., cor. St. Joke St., MONTREAL.

THE ACADIA FIRE INSURANCE COMPANY
OF HALIFAX. N.S.ESTABLISHED A.D. IftttJ.

$400,000.00 For Agency Contracts, Ontario and Quebec apply to 
$300,000 00 branch orrici. 200 st. jam es st . Montreal

W. J. NESBITT, Supt. ol Aieeciee

CAPITAL SUBSCRIBED, 
CAPITAL PAID-UP,
Total t'a«3i Assets •» el Dec. 3l»l lsil)$874,874.63 MANITOBA. ALBERTA eed SAS1ATI HfcWAN

THUS. BRUCE. Resident Manaiei, Buimen Block, Winnipeg
BRITISH COLUMBIA

llecelled Capitol

Sti74.a74.tt3
71.210.22

. Sti03.3ti4.4l

CORBET A DONALD, Geo Agents, Vancouver, 
TORONTO OFFICE. 12-14 WELLINGTON STREET EAST.

BVRRVSS a BWHATMAN, Gen. Agent

l iabilities, loci. Reinsurance Reserve 

Surplus •» to Shareholders

■
7. L. M OR RISE Y, Manager, - - Montrealj

I

X5ho

WESTERN THE MUTUAL LIFE
ASSURANCE COMPANY

Incor/torated In' 1831
Insurance Company of New York

OLDEST STRONGEST 
IN THE 

WORLD
IN

S3,130,384.82 
887,495.86

ASSETS,
LIABILITIES, : : :
SECURITY to POLICY-HOLDERS, 2,242,888.96

::: AM ERI C A|

Largest Margin of Assets in 
Excess of Legal Liabilities.

No Company more Econom­
ically Managed to-day.

No other Company has, by 
increasing its scale of annual divi­
dends four years in succession 
(1906, 1907, 1908, 1909), reduced 
premium payments so rapidly. .

LOSSES paid dace orpanlulloa ol Com-in . SS1.0IL0SI.79

J IHHECTOKN :
E Hen GEO. A.CO*. President 

W R. BIOCB sad JOHN HOSRIN. B.C . LI D.
V tee President*

W. B. ME1KI.K. Mae Aging IHrer»or 
RO T HICKKKtUKK, M.P

Z. A. LASH, K O.
OEO A MORROW 

PRRDKRIC NICHOLLS 

■U HENRY M. PKLLATT 

1. R WOOD

D B HANNA 
ALEX LAIRD 
AUGUSTUS MTERS 
JAMES KERR OSBORN 1 

B W. OO*

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Viei-Preiideat

34 Nassau Stisst, Nbw Yock, N. Y.
j

TORONTOHEAD OFFICE,

iti



H .Ian.. April, .luly, October 
7 [cumulative, tin arrears
7 do 1 10J p.c.

Mar. h, .lui»-, Sept., Dec.

, Octobern.. April. July 
I April, October.

I April, Oetolwr.

.1»

7 February. Alignât.
* Jan., April. July,
r. Jan., April, .Inly, October
7 Jan , April July, October

October

7 Cum. In arrears .Tl p.c.

Jan., April, July, Octolwr 
Initial Dit.
Jan , April, July, October 
Jan., April July, Octubej 
February, August.
Jan.. April, July, October 
Apr.,Oct.(|lO IVnuaoct 'iiVj

i, June, Sept.. Dec. 
Jan , April, Jnlv, October 
Jan., April, July, October 
Jan., April July, October 
April, October.

April, October.
March, Julie, Hrpt. Dec. 
Feb., May, Auguet, Nov. 
January, July.
Jan., April, July, Octolier

Feb., May, Auguet. Not. 
Jan., April, July, October 
March, June,Sept., Dec.

Mnrrl

Jan., April, July. Oetolwr 
March, September.
March, June, Sept., Dec 
Marcn, June, hept ,

Jan , April, July. Oetolwr 
Jan , April. July, oetolwr 
June, December.

Jan., April, July,' October 

Jau., April, July. October

Jan , April, July. October 
Kel... May Auguet, Not 
Jan., April, July. O. lober

.Ian.. April,
■ May, November 
Jau., April, Jul

July, October 

y, « •• totwr

mi i mi
UMW
U8.0I

"iun.oo

: ;:«2
too. .N

62.61
80.88

I MO
KM) 

171.00 
2 2 7 

Oino 
imi on

mi on 
11.24 
1.110 
27 Ml

2 '.27 
21 «1 

112.M 
4.1 • .1

Mo.on
60.21

Par Beteaee 
per cent, on 
lliveeinicnt 

•pent

Cloving y, < 'apital 
paid up

Iteet^Capital
ihaTilieBANK STOCKS. Fi

*'prWo_

*$ Percent. *A eked. Bid
«f» .*•« 2,4tt.au

in.iMHinoo 8,000,'«-Mi 
1.9H1.7 U 4 W2."71'
SjMW.ooo 2,000 <*m

.188, W .................
SJVMym* 2..MW,nun
2.1100,000 2.l5-».«mo
1.019 MB .1X1.AM
fi.nOo,100 S noo.ww

1.(06,71» 1.0 0.I-00
8,000.0 • ' 4 000(110
I. mn.'HNi | « no,one
.1,100 non :i..ioo, mi
II, 49.(100 I2.00o.00i

7Ml.no.. 1,112.
2 aw.lv; Ml.
1; on,'**' a pm
:U1W,6B0 
1 090,000

«Bnli'h North America 
. ana-11 an Bank of Commerce

n Towneliipe -----
Dmnin
Kaeter

Farinera..........
Hamilton..........................

uvlielaga ....................
Home Bank of Canaila 
Imperial.................

II

.. XD

l.e IHnipie Nationale...................
Merchant* Bank of Canada.. 
Metropolitan Hank ...
Molnone........................
Montreal ......... ...

4Mit;i

2m i
3 9)2601 2.M)

New Brimawlck.........................................
Northern Crown Bank ......................
Nova Scotia.............................................. 27$
Ottawa ............................................ ...
Provincial Bank of Canada.............

ÏST
Standard .............
St. Stephens ......................

St. Hyacinthe............................
Sterling..........................................

Traders............................. ....

Villon Bank of llallfai ....
Colon llenk of Canada ...
I"niled hmpire Hank .........

l.iroVno
4 30

2,M0.Of*1 1.2V O-'O
4.914 27* «.611.170
1.9 4.(0 2.221 18".

200,000 v.,"W
.189910 71,fW
111.9 to 2(17.17 ll

4,000,"(I.1 4 MW w*
4,364.311 2.000,000
l.vw.ono iTon.mw
3,2ol.9:i' i.ww.mv

606,96ft .7
m iisi' ait

M i«I'km.a xKui'* Stocks.

Ilell Telephone ............................................
B. C. Pack era Asen “A" prt,f •

do Com.................
Can Colored Cotton Mille Co................

Canada Ueneral Electric t.'om ..
do Pfd ...

Canadian Pad tic ...........
Canadian Converter*
Detroit Fleetrlc St.........

Doniin

Ibimlnion Te

12,600,00 
tUfi 000

itfiSl
2,700,10) 

4.700.101 
l.4S2,W. 

I41.0ia.mm 
1.7.18,(01 

12,SO',01*

.i.ooo,mm 
ift.ooo.ieo 
6 toi.oim

bw147
:
7du “ H” !'►'

IIMI
ai""80

100
i*i,

4.'» m

I -1Ion Coal Pr ferred...........
do Com mon...............

estile Vo Com .. 
do Pfd. ...

Hum. Iron A Steel Com.................

m
i<w

;n*
t 41 
a raONI
a m l OShiJKiKH

lo.oco.ouo
iwi

ft 7
.1.000,000 

12.1 «.0011 
lo.mw.iw 
1,360,01*1 
7.600,110,'

• I' Pfd m .1 30112
Duluth S. S. A Atlantic I'VI

PI.Ïll"
Halifax Tramway Co.............
Havana Klcctric l(y Com ... im)

6.000,000 
4.676.0U0 
I «Mi .«HU 
1,200,01*1 
2,000,UNI

,600.901
43,4.17,21*
6o.neo.ooi 
13,605,» • 
iti,#*ilo <

.1.. Preferred ..... in.,
Illiimi* True. Pfd 
laurentlde Paper Com 

do Pfd

•?l Bt| H")
130 1211 10»
.... mi
144 143, 100

im
Lake of the Woods Mill Co Com

do do Pfd ...,| 127 ... ! 100
M«U,rr^n,«Sm M »'} jg

Me*lean Light A Power Co........... 72 691 l'O
linn St. Paul A S.S.M. Com.................... 137 .... 10'

do Pfd ................ .... H»
11 lit real Cotton Co.......... ............................ .... 129 too
Montreal Light, lit. A Pwr. Co . 124 Ith !«»
Montreal Steel Work,Coni...........

s.pm.m* 
1.000.000 

17,1100 otw

£;miimi
K.H.,100

Montreal Street Hallway .............. XD 207 20a,
Mont mil Telegraph................................... ..................
Northern Ohio Track f>i. ......................... . 301
North West I .and. Com ..
N Scotia Steel h Coal Co. Com ... .

9,000.001
2JMKIJ0TI»

«
4,9r,w* ;;;•
1. <tio. non' 
yjMo.ounl 
2,000.9 4'i
s.mjoni)1

26,tWO 91W

9.100,000 #
6,6on,i4*i 

*00,0110 
12 000,000 
*, «00,1)00

iSU .
2, «»'.m*i

20.100,1**1
3,000,000 ....

8MI.000 
1.100 000 
«.000,01m

100
49

100
6

10071

XD I'*1
IBB

Pfd.
Ogilvie Fhiur Mills Com ...

Richelieu A Ont. Nav. Co. !.... 
Itln de JanDro.......................................

•I" I Ü... 13S
|M,

Mil 1'W n 74 
Ittl

ion

87

San. Paulo ........... ... .
sliawlnghan Wa'vr à Power Coll)
st .1.1,11 street Hal wav.......................... ..
Toledo Ry A Light Co/.. .. ... 
Toronto Street Railway ......................

4 21HW
HO

91
:

10
1231 1*1

I H 
100

Trinidad Kleetrte My .................................I .................
... ... . ................... „

Twin City Ra|.l t TraneH Co.............. X D 107| I07|

Weet India Klee.......................... .....................
Windsor Hotel............. ........................................
Winnipeg Electric Railway Co ..........

4 *n 
|«r)

n« o

9 fti100
in 4 'l
too
1 m

h 92I""
IBB

112

rer cent ge! |Ut, 1
of Beet Annual When Dividend

L

■
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List of Leading Stocks and Bonds
«groom roe me cmnnici* »r * HILSOV-SMITH A CO.. I8i> sr. 100 ««Kfcl.

coeetcTED to tiiiibsoax. octoar.i aaiii. ibob.
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Clowing lv nl 
Quoi ni lone l"*~

IUU Itlil. „"m

.. .. ft 13,36.1,000 l«l Oct. lit A pi

I 011 6 2,000,000 2ml A|i1.2nd Oi l

971 ft 6,128,000 lut May let No».

95J 5 7,'.74,000 l"t Jan l'l July

« 1,968,000 !»• A pi. lit Oct
750,8001 March 1 Sept.

Wlien^InlemlAmount
j'™ miUtaiulliigBoni *s.

Bell Telephone Co............

Can. Colore-1 Col Ion Co...

Dominion Coal Co.

Dorn. Iron A Steel Co...

" 2ml Mortg 1M».. 
Uimi. Til Scr.. "A".... 97 i.INI

98j 6 1,162,000

"C.... 96 95j 6 1,000,(00

.. ! 450,000

.. 5 8,311,561 I •! K-b. let Aug.
600,000 1.1 .Inn. 1*1 July 
760,000 l«t March 1 Sc pi

6 1,000,000 l«t June let Dec.

• 110 | 6 1,036,000 2 Jan. 2 July.

267,000 39 J't-e .30 Dec. 
ft 6,000,000 1.1 J»n. let July,
ft 12.000.000 l"l Kfh. l.t Any.

8,476,000 1.1 Jan. let July.

1,500,000 1-t May l.t Nov. 
6 2,282,000 1 Jan. 1 July. 1

6 1,470,000 1 Jan. 1 July. I

lit 6 1,000,000 lut Jon* lit Dm.

IflftJ 6 1,000,000 l.t June let Dec.

.. 5 323,1461 March 1 Sept.

.. : 5 23,284,000)1 Jan. 1 July.

6 6,000,000 1 .1 une 1 We.
I 1,000,00011 July 1 Jan.

I 5 \ 3,000.000|2 July 2 Jan.

'•B"....

Havana Klrcltic Railway • •
Halifax Train.......
Kcewatin Mill Co

Lake of the Wood. Mill C<>| ..

I.aurcntlde Paper Co...,

Magdalen Inland............ > ..
Mexican Kleclric L. Co. .. 
Meg. 1,’t A Power Co ... 82| 
Monlreal L. A Pow, Co.. ..

Montreal Street Itv. Co.. 100 
N. S. Steel A Coal Co.............

N. 8. Steel Conuolidateil.. ..

Ogilvie Milling Co.............., .
Price It roe..........................i .

Rich. A Ontario................. | .
Rio Janei

Kao Paulo..............

Winnipeg Electric..............I ..

6

6

I ”

I tale of 
Maturity.

Wlier. Interet RK.MAHKS.

April let, 1925

April 2nd, 1912

April 1.1,1940

Ilk. of Montreal,Mil.. July l.t, 1929
Hk. of Montreal, MO.. I........................... I $250,000 Rnleeinahle
I [oval Tru.l Co , Mil. March l.t, 1025 Retleemahle at HOand

Interest.
Redeemable at par 

after 5 year*. 
Redeemable at 105 and 

Interest.

Ilk.of Montreal, Mil..

Redeemable at 105 ami 
Int after May lot, 1910

52 Broadway, N.V... Feb. 1st, 1952 Redeemable at 105
Rk. of Montreal, Mtl. Jan. let, 1910
Royal Trust, Mil,... Sept. I at, 1910 Redeemable at 110

Merchants Rank o'
Canada, Montreal.. June 1st, 1923 

Ilk. of Montreal, Mtl . Jan. 2nd, 1920

" July M, 1935 
Feb. let, 191.3 

“ Jan. 1st, 1932 Redeemable at 105 and 
Int. after 1912.

Mar let, 1922 
U.B. of Halifax or B. July lat, 1931 
of N .S. Mtl.orTurooto.

Redeemable at 110 and 
Interest.

Redeemable at 115 ami 
lot. after 1912. 

Redeemable at 105 and 
Interest.

July let, 1931 

Bk. of Montreal, Mtl. July let, 1932

June let, 1925

Jan. let, 1936

June let, 1929 
Jan. let, 1927 
Jan. let, 1935

C. H. of C. London 
Nat. Trust Co., Tor. 

Rk. of Montreal, Mil.
d".

Union Mutual Life Insurance Co.
Of Portland Maine.

FRED. E. RICHARDS, President.

Accepted value of Canadian Securing* held 
by I «ferai Ciovernmenl for protection of policy- 
holder*. SI.204t.A7fi.

AM polit ic* Issued with Annual Olxlilends on 
payment of stwontl year's annual premium.

Ixiepflonal opening* for Atfenla, Province of 
Qurlm and la*tern Ontario.

A»»l> l.

iniHl

<6mttatt3Wriran
jfn6uranrrtimqun|i

Nm|eHt
STATEMENT JANUARY I. ISOS

CAPITAL

$|.500.000
O ron ALL OTHER LIABILITIES

WALTER I. JOSEPH, Manager,
1.11 81. James Street, Montreal.

• ’ NET SURPLUS

5.467.353
ASSETS

London Guarantee & Accident 14,797,077
Company, Limited.

Bonds Issued Insuring Employers and 
Corporations adalnst loss through the 
defalcation of trusted employees. Bonds 
for legal purposes. Administrators' Bonds 
Liability Insurance. t

Meelreel A<eel -

V. Mayae McCombs • Cauda Ufl Bldg. AQEHCIES THROUGHOUT CÂHADÂ.

October 29, 1909THE CHRONICLEtfiio

STOCK AND BOND LIST Continued
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DOMINION COAL CO. 5°/. BONDS. 
DOMINION IRON & STEEL CONSOL­

IDATED 5e/„ BONDS.
NOVA SCOTIA STEEL & COAL 

5% BONDS.
We can oiler any ol the above 
Securities at market price in 
blocks to suit either small or ltr|t 
investors.

R. WILSON-SMITH « CO.
160 ST. JAMES STREET,

SUGARS
The best are the cheapest

Ask for and see that you get

MONTREAL

British American 
Bank Note Co. Ltd. EXTRA GRANULATED and other 

grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY

MEAD OFFICE :
Wellington Street, OTTA WA, Canada

•splines! 1er tbs production nd 
•< el BANKNOTES, BONDS, CHECK 

POSTAGE nd IIVEBUK STUM nd ill Doci-

■e»l modem nd complete 
protection idilnt counterfoil! 
CERTIFICATES,
■nil ol S Nonetiry nil*.

The Work executed by Ihil Compxnv n accectid by the

LONDON. NEW YORK. BOSTON
end ether Sleek Exchangee.

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE.

•JM0OM ornomm 1
9 BLEURY STREET. - MONTREAL.

TRADERS' BANK BLDG. - TORONTO

CHIPPENDALE EFFECT.
A NEW FEATURE IN

Macey” Sectional Bookcases66

SOMETHING FOB VARIETY OF 

SECTIONS. 
ARTISTIC 
EFFECTS, 

MECHANICAL 

EEATUBES,

A
LITTLE BETTER.

A
LITTLE NICER.

A
LITTLE RICHER 

lhan the type ol 

SECTIONAL 

BOORCASES

WORKMANSHIF 
AND FINISH

THE

•• MACEY ”
LEADS THE

WORLD.

which haa herelolore 
been on the eesrhel J

OUK “ MA' EY • BOOKLET BENT FREE ON REQUEST.

CANADA FURNITURE MANUFACTURERS
LIMITED.

=-- General Offices, WOODSTOCK, ONT. =====
Wholesale Show-rooms, Toronto and Winnipeg. 1u
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The Canadian Bank ^mbants Sankotoanada 
of Commerce

i
Capital Paid up •0,000,000
Reserve Fund and Undivided Profite 14,400,007 
HEAD OFFICE,

of Directors
Mr a Movie,, Jtllee. vloo-ProMdenl, joeelhie HoO.mm, r,,
Thus. Lx mg, Ksq. K. Orr IriwIi, Ksq. <!. F .smith, Km

M Haye, Keq. A hi. Barnet, Ke-i K . W. Illackwfll

MONTREAL
Board

President.
IM rectors - 
H. A Allai

$10.000,000 
ti,000.000

Paid-up Capital 
Rest

n, Ksq U.

t. P Hehdce. General Manager. 
T. K Mihhkii, Supv of lirauobee and Chief

Inspector»
J. J

Inspector.
HEAD OFFICE: TORCMTO 

BOARD Oh IHKKCTOKS: IT' <1 ALLOW AT 
M. J Manni.noI

* WA,-"^.C.VO' ^NHVrPr**'
MOW OHO A. COX KKKDKKIC NICHOLLS. Ksq
MATTHRW LKOOAT. Keq. HON. W. C. KDWAKDH
J A MRS CRATIIKKN. Keq. I A. LASH. Keq . K.C . LL. »•
JOHN HOSKIN, Ken . K C.. LL.D. K K. WOOD K*i 
J W PI.AVKU.H. K*q , 1, !.. I> IION J M GIBSON K C., LL D.
A KINOMAN. Kp.j.

ALKXaNDKR LAIRD Ornerai Manager 
A. H. IKKI.AND. Superintendent of Branche#

Branches and Agencies
Ontario

Ingemoll Mitchell
Kincardine Napanee
Kington Oakville 
Lancaster Orillia
Lan«d<»wne Ottawa.

Kurt William l,eimlngtoii Owen Sound
Halt Little Current Park dale
(laiiannque lx),dun
(iwirgetown Lucan
Olenone Lvndhurat
Uore Bay Mark dale
Uranton Mcaford
Hamilton Mlldmay

Alvlnston 
Athene 
Belleville 
Berlin 
Bothweil 
Brampton 
Chatham 
Chats worth 

heeley

DelU

Hen peler
Kganvtlle
Elgin
Klora
Pinch

8t. Thomae 
I are
TiZr, 
Toronto

Walkertou
Watford
Weet'lxirne 
Wheatley 
Wllllaiimtowii 
Windsor 
Tarksr

Bhaw ville 
Sherbrooke 
St. Jerome 
Bt. John* 

Klgaud St. Jovlte
Manitoba A*»lbe dw Moule 

Portage la Souris
Prairie Winnipeg

Kueeell

idge Bed Drer 
Mannville Sedgewie 
Medicine Hal Stettler

ToOeia"

•««ville

Pari. Bt

Perth

Preeton 
Renfrew 
Stratlord 
St. Kugeiic 
Ht. Oeorge

»...

Branches In every Province of Canada 
and In the United States and England

Montreal (Head ofllec) St. James Street Brauharnols 
liftft Bt. Catherine 8: reel Ka»t Laohlue 
330 St. Catherine Btiee Weel Iguebee 
1330 St. lawrence Boni, erd, “ St.1 
Town ol Bt. Louts

Montreal Offlcoi H. B. Walker, Manager

London (Fnfjland) Office t *2 Lombâfil Htreet. B.C. 
II. V. K. Jones, Mensger.

New York Office i 16. Kxchsnge Piece 
Win. Gray 
C. D. Mavklnuwh

(iladstoee

Arme iTaplerot Davsland 
P.V.j Kxlmoiuon

Klllam 
I «acorn be 
Leduc

Saskatchewan British Columbia
Uatueb-'r-'iigh Uihuw Unity Nanaimo Vancouver

Maple Creek Melville White wood Sidney Victoria

Oris wold
Margregor
Morris

Naplnka 
Neepawa 
Oak lake

VTkli'gi Meighen 
Vegrevtlle 
Wetanklwlu 
tV %l n w right 
WUlieton (Castor)

( Agent*

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit, Tra­
vellers’ Cheques and Drafts on Foreign Countries, and 
will negotiate or receive for collection Bills on any 
place where there is aBank or Banker.

^ Alberta

Canary
( a inner 
Care taire

Okotoka
Old*

i! ' Areola
CariidufT

i
In United StStBS-Ne* York Agency. <8 Well St 

Bankers In Croat Brltaln-The Royal Bank of Scotland
s

The Molsons Bank The Bank of Ottawalecerperaled h> cl el Perllem#»!. I AAA.

$3,500,000

3,500,000
Capital Paid Up 

Eeaerve Faad DIVIDEND No. 75.
Notice is hereby given that a Divi­

dend of Two and one-half per cent , 
being at the rate of Ten per cent, per 
annum, upon the paid-up Capital 
Stock of this Bank, has this day been 
declared for the current three months, * 
and that the same will In* payable at 
the B.ink and its Brant hen on and 
after Wedmwday. the first day of De­
cember, 19*19, to Mharebolders of re­
cord at the close of buslnesH on lGth 
November next.

The Annual General Meeting of the 
Shareholder* will be held at the Bank­
ing House In thl* city on Wednesday, 
the Cth day of December next, the 
chair to bv taken at :» o'clock p m.

By Order of the Board.
(ihX) BURN,

General Manager
Ottawa. Ont., October 18, 1909.

BlkAMD OP DIR KO OKS. 
HiMim. President.

H. MAnei.AHu Moi.eoe,
Chan. B Gob don

H II. Kwiho, Vice-President 
J. P. Cl BOHOBH 
Geo. K IIIDBMOND.

W M MOI-BOH MSCP
w M Ka

Jambs Klliot, General Manager
A. If. Doawroan. Chief I net lector and hwpertnlendenl ol Branches.

W. W. L Cbifban J. H. CiW. M Da a res I i ■
Asst. Inspectorsln«i*erlor

H A. Hass ins, Assistent Inspector 
■KANCHMh

0HTA1I0- Com.ORTA RIO — Cent OUTM* -Cost, 
himcoe.
Salihs 
st Marys, 
ht. 1 horns#

Hast Rod Bch 
Toronto

(juren ht W,

ALBKBTA
Lachine Locks 
Montreal— 

hL Jamee Street 
ht.catheriee Bt. 
Market ft fla • 
bor Branch 
SI Henri I ich. 
Maison nr ev- 
Cotr îles Neiges 

Pietreville
Richmond 

Kohetval 
St Ceaalre
*orel
Me. Pis vie station 
St. Oure.
*te ThlrMedf 

Hlainvllle 
Victoria vt Us 

and Waterloo

> s m* Poreret
nkf

if-
Palls

■4 MillionMdl
l.ethbrtdge

ft Kl 1lft h
COLUMBIA

tiarkeStreet 
I Breach

Henasll.
Iltghgate

Kingsville.
Kirk loti 
LMItlbloll Mills

Luck
Meal

Heveletoke.

•sin,luster Av.
vai

Wales
West
WtUl 
W'oodsloca.l 
Zurich

^ MANITOBA 

ORTAKlu

AmherMbuig

Brock ville 
J heater ville 
Clletoe

Raster

i Toronto

rite

t '*rn Sound 
Port A hur. 
Kulgelown.

Me
Mo QUIBIt

Arthehasha.
Chicoutimi 
Dtummondvllle.
Know I tea.
Preeeivtlle 
Riviere du Levp

AGKNTS IN ALL TIIK PRINCIPAL CITIKh UP TI1K WORLD 
Loudon Png land Agents, Parrs Bank,

Mechanics National Bank
lmiie«i New York Agenu

BWCollettkms made in all parts of the Dominion end retarns prompt I v 
remitter4 at lowest rales of eachaage Commercial Letters of Credit and 
I rase Hers' Circular Letters issued avsOahle te all parts ef the World.
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The Dominion Bank The Metropolitan Bank
MEAD OFFICE : TORONTO CANADA.

$.1.»SO.OOO

fna «00.000
f40,800,000

Capital Paid UpCapital Paid up, - - -
Reserve Fund and Undivided Profits, 
Assets, -
Deposits by the Public -

$1,000,000
Reserve and Undivided Profits - 1,277,400

DIRECTORS i HEAD OFFICE • - TORONTOPRUIDKMT 
Vicb-Pbmidrkt 
R. J.( HR1STIK 

JAMKS CARRUTHKR8 
JAM HS J. HOY. K.C. M l,.A.

J C. HATON

CLARENCE A. BOGERT, - General Manager

K H. OSUÎR, M. P., 
WILMOT H MATTHEWS, 
A W. AUSTIN 
W. R. HROCK 
A. M NANTON

S. I. MOORE.
President

W. |>. ROSS,
O. I Manager

A CPNPRAL BANKING BUSINESS TRANSACTED.
Branche» ■ml Agents throughout Canada and the United Staiea 

Collections ma 'e and Remitted for promptly. Drafts Bought and Sold
' Credit Eastern Townships BankiiiiitaiCoi

itailed, available in all parts of Uie world.

4 General Banking Hun/ness Transacted.
Montreal Branch ; 162 ST. JAMES ST

CAPITAL S3.000.0U0 RESFRVF FI ND $2.000.000

HEAD OFFICE - SHERBROOKE, QUE
J. H. HOIST Y. Manager

RESEDVE FUND 
$5,569,000

CAPITAL PAID UP 
$4tN69,000 With over SEVENTY THREE ItRAINCH OFFICES 

In the PROVINCE OF QUEBEC we offer facilities 
possessed b, NO OTHER BANR IN CANADA for 

Collet lions and Banking Business Generally
la that I i portae! territory.%

I

OOCHU I IN
MANITOBA, ALBERTA and BRITISH COLUMBIA

>ONDI

MEAD OFFICE • MONTREAL
107 BRANCHES THROUGHOUT CANADA

WOULDCOI11 AGENCIES IN CUBA
Nassau, Bahamas

New York Agency - 68 William Street-
r i i fiKirr In connection with allSAVINGS B w • opened with depotand upwards. Intf
DEPARTMENT ■> -t*

San Juan, Porto Rico.

IMPERIAL BANK OF CANADA
Branche» «ccounts 

itarfONR I>01,1.A K 
ere»t paid oi credited 

eut -urrenl rate»
DIVIDEND No. 77.

N it Ire Is hereby given that a Dividend at 
thv rate o' eleven per cent. (11 p.c.) per an­
num upon the Paid-up Capital Stock of this 
Institution has been declared for the three 
months ending 31st October, 1909, and that 
the rame will be payable at the Head Office 
and Branche* on and after the 1st day of 
November next.

The Transfer books will be closed from 
the 10th to the 30th of October, both days 
Inclusive.

Bank of Nova Scotia INCORPORATED
1132.

CAPITAL.....................................................$3.000.000
RESERVE FUND...................................3.400.000

HEAD OFFICE « H x II XX N.S.
DIRECTORS

Iona Y. PAHANT P reaident Chaki.rh AacHinai.t* Vtce-Preaidrnt 
k. !.. Borden G H. Cain obeli I. Waller Alllaoo
Hector Mclnnea II. C. McI.eod

General Manager a Office. TORONTO, ONI 
II IJ. McLeod. General Manager. D. Water». Aa»t, General Manager 

Geo. Sanderson, C. I>. Schurman, Inspector».
*.1 -------- HRANCHKH

Branches in every Province of Canada,
UNITED ST AT KS : Boston,

Correspondent» in every part of the 
Foreign and domeatic letter» of credit

5

Newfoundland. Jamaica $ Cuba 
Chicago, New York.

World. Draft» hnnght and aold 
i»»ued Collection* on all point» By order of the Board.

I). It. WILKIE.

THE HOME BANK Central Manager.
Of Canada

Head Office * 8 King Street West, Toronto.
Six Offices in Toronto

BRANCHES IN CANADA
Sunder and 
Tliorndale 
Belle t

Lawrence Stn
MANITOBA

Winnipeg l.yfelon N'epnwa Crystal City

SASKATCHEWAN
sintuluta

BRITISH COLUMBIA
Frrnle

Toronto, Out., ir.th September, 11(09.

The Sterling BankMelbourne 
St. Thoniaa 
Tecumseh 
Walkerville

AllWt m 
i annington 
I Merton 
London 
Sandwich

River

OF CANADA.

,
Toronto. 

157 St. James St
Head Office, 
Montreal Office, iilJAMES MASON, General Manager.

J
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If You arc Tired of Low Wages — Royal Trust Co.
and small opportunities, step into a business in 

which all your ability will 

count.
There's money in selling

Life Insurance
fa#

Write WOW for particulars 

of an agency contract.

107 ST. JAMES ST.. MONTREAL 
CAPITAL FULLY PAID - 11.000,«00

SAN,INRESERVE FUND
aoAto or Mtecrotsi

Right Noe. LORD STRATHCONA ft MOUNT ROYAL O.C.M.O 
PRESIDENT.

Moo SIR QEORQE DRUMMOND. K C.M.O.. 
VICE-PRESIDENT.

H. V Mkmrdith 
David Morbicr

AT,
Root

K.C.V.O.

Montaoo Allan C. R. Hobmrb 
iva Sir W.C. Macdonald

Sir Howard Clourton, Bart. Ho
r.RKRNKIIIKLDR A. MaCNIDRB JA
Hays Sir T. G. SHatornkbky

C. Van Hornr. K C.M.G.

H. ROBERTSON, Manager
SAPKTY DEPOSIT VAULTS i

Montreal

Sir H. M 
R. H Am

n R.Mack

H H
•C. M.IHt I’Hl/OI SIIAI ISSI KANt t ( O’Y «I AMI MICA. sir William

Incurpoiatrd a. . Slock Company by lb. Stale ol New Jeraey.

Write tor Agency|()HN. I. I1HYIMN. Prevlileill.
Il DM I omet, NI MARK. N. J. 109 St. James St.,

FOUNDED 1792 National Trust Co., Limited.
Insurance Company of 

North America

$1,000,000
550,000

CAPITAL PAID UP 
RESERVE - -

OFFICES Montreal. Toronto, Winnipeg, Edmonton. Saskatoon.
cities : **

Trustee, Exocutor, Admmiat rotor.Atsignes. Liquidator, Con. Agont 
Montreal Board of Directors j

James Cbatiirbn. Kag.. Director Canadian Bank of Commerce. 
11. H Wat.ikit Kfq., Mgr. Canadian llatik of Commerce.
H. Marri and MolSON, Hsg . Director the Molson's Bank.

Montreal Offices end Sefety Deposit Veulte.
I S3 .Si. James Street

Authorised to accept ant esecute Trusts 
lion and to act in any of the follow! ng caps

PHILADELPHIA

$3,000,000

12,006,998

145.000,000

National Trust Bulldlug. 
A. O. ROSS -

CAPITAL,

ASSETS JANUARY 1, 1909,

LOSSES PAID, . . .

ROBERT MAMPSON & SON
General Agents for Canada,

The Trust and Loan Co.
OF CANADA

MONTREAL. INCORPORATED BY ROYAL CHARTER, A.D. 1841

$10,706,666 
14,600,000 
1,946,666 
1,136,474 

170,333

Capital Subscribed, . .
With power to Increase to
Paid-up Cupltal. . . .
Reserve Fund, . . .
Special Reserve Fund .

MONKY TO 
BUKKKNUKR

FIRE AGENTS' TEXT-BOOK
LOXN ON RKAL KSTATK AND 

VALVKS OH UFK POLICIES.

26 St. James Street, Montreal

An Annotated Dictionary of the terms and technical phrases 
In common use among Fire Underwriters.

By J. GRISWOLD.
Te which li appended » Policy Form Booh. The whole supple­
mented hj short rite end pre-rote Cancellation and Time Tehlea, 
published at the office el Ujjimtmtl Srugt (Eomptmy

THE CHRONICLE, Montreal.
*2.00Price erhe administration of estates is a business 

1 In conducting it properly, experience, 
judgment, integrity and financial strength 
are lust as essential as they are in any other 
business. Many estates, built up by a life­
time of effort and skill, have diminished 
greatly in value through incapable admi­
nistration. This institution makes adminis­
tration of estates a business. Its public 
character financial strength directors and 
officers ,./e a surety of its efficiency, faith­
fulness and impartiality

United Empire Bank of Canada.
AHead Office, corner Yonge and Front Sts., Toront
Practical
View

Coneeivatiw inrmtore will finit a «afr Bound. paying 
|.io|*M.ititm in thin Nr* Canadian Bank S'ock llaeurd 
at pan Allolmrnte will hr made to rail/ applicants.

General ManagerUEOBUE F RFID,

NATIONAL PROVINCIAL PLATE GLASS INSUR­
ANCE COMPANY, LIMITED.

Heaf Office. Lcnoon. Eng : Established IBS4 Capita/ fifty 
thousand pounos sterling. For Agencies el unrepresenteil 
oomts. Province or On’trio. Address J H. EWART, Chief 
Agent No. 18 Wellington Street Fast. Toronto.
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McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St West, Montreal

Hatton. K C i Counsel) Fkancia McLennan, K.C
i Howard H. V. P. Avluki

Cable Addrese ••Nottar Montwrai "

Tel. Main SO

ATWATER, DUCLOS, BOND & MEAGHER 
ADVOCATES 

160 St. James Street, Montreal
C. A. DUCLOS, K C 

J J. MKAGHKK
A W. ATWATKR, K.C. 

W L BOND J. R COULIN

GKO. HAROLD ItAKK*HKNRY N. CHAUVIN

CHAUVIN & BAKER
ADVOCATES

Metropolltaa Building, I 79 Si. James Street 
ï,.é. Mala 2194. MONTREAL

Hon. Sir Alexandra Lacoste, K C.

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITORS. Etc. 

Provincial Rank Building . 7 Place d'Armrt.
H. J Kavanagh, K.C.
H Gerin-Lajuic, K.C.

Paul l.nroste L.1..L 
Julra Mathieu, L.I.-H

WILLIAM HANHt NKDWIN HANSON

Hanson Brothers
MONTREALCanada Life Bulldlnil.

Investment Brokers
Government, Municipal, Rai'wey end Industrial Bonds 

and Securities BOUGHT and SOLD.
Inveetmenta suitable for Insurance Comoamea and 

Trust Estates always on hand
Menil>ere Monirml Stork Rechange 

CABI.K ADDKKS8 HANSON.

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.R. Wilson-Smith & Co. Adelaide St, East, Toronlo

STOCK BROKERS 

Guardian Bulldlntf
Municipal Debentures

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. KiKIndSt.H160 St. James Street, - Montreal, 1 tiriiBlti

F. S. Maclennan, k.c.
Advocate, Barrister A Solicitor.

New York Life Building. * MONTREAL.
A.B.C.C- naCari.h Idd a*». '• Farmac” Montreal

Legal Firms, Brokers, Agents, Etc.

REFERENCE DIRECTORY

1
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GEORGE
Auditors and Accountants

Room 58. Canada Life Building. 189 SI. James. MONTRE At.
lURNFORDC A . F.C.A., Can. ARTHUR J ENGLAND, Acc*

Bell Telephone Main 771

C. B. <J. JOHNSONP. W. EVANS

Evans 81 Johnson
FIRE INSURANCE

BrokersAgents
26 ST. SACRAMENT STREET,

MONTREAL
GENERAL (AGENTS

ETNA. INSURANCE Co., of It.rllord 
BRITISH AMERICA ASSURANCE C0„ .1 Toro.io 
SIN INSURANCE OFFICE, ol London Eoflaad 
HOME INSURANCE CO., el New York

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.| 
now in emtoHKi,
VtCTMMISTKCT. TORONTO

foHN Hoskin, K C F W HttcootT.K.C. H. S. Oai.rb, K C 
Lbiohton McCarthy, K C. D. L. McCabtht K.c .

J. F. H. McCarthy.
Counsel . Wallach Nbxhit, K.C.

Britton Oai.RR.

FLEET, FALCONER, OLGHTREO, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 137 St. James SI. Montreal 
C. J. FLEET. KC. A. R. OUOHIRED. KC. H. S. WILLIAMS. 
A. FALCONER. K.C. M. A PHELAN. WILFRID BOVEY.

McGibbon, Casgrain, Mitchell & Weldon
R. MITCHELL,Victor 

j. w. Weldon,
J. J. Ckkki MAN.

SOLICITORS * BARRISTERS-AT-LAW

Canada Ufa Building, Montreal, Canada
Cable Addrew : “ MONTOIBB.” MONTBKAL

T. ClUBB CaBORAMV, K.C., 
A. Cmabr-Caboraim,
K. M. McUOUOALL, !

I

m
r
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INSURANCE
OFFICESUNMANITOBA

FOUNDED A- D 1710
(FIRE)

Assurance Company
Head Office t

Threadneedk Street, - London, England
The Oldest Insurance Office In the World.

Surplus over Capital and all Liabilities exceeds 
$70,000,000 

Canadian Branch t
15 Wellington Street East, Toronto, Ont 

H. M. BLACKBURN, Manager

Policies Guaranteed by the Liverpool 
1 London a Globe Insurance Company

Agent ira apply to the Head Office ut St, James Ht. 
mb Fi.wabu CLOUHTON. Ha a T I'renident
J GAKI'NFR THOMPSON. Managing Director 
J W RINNIK,........................................... Secretary

,

. MontrealPot

• t 1

MOUNT ROYAL ASSURANCE COMPANY
This Company commenced bwinew in Canada by 

depositing $,'{00.000 with the dominion Oovtiiiment 
for security of Canadian Policy-holders.

AUTHORIZED CAPITAL, SI.MO.000 
READ OFFICE 1 • MONTREAL

President, Rodolphe Forget Vtce-Preeideat, Hon. II. B. Rainville 
J. E. CLEMENT. Ir.. General Maneffer.

ReeiHineit'le Agent* wanted In Mjntreal am! Province of yuehec ANGLO - AMERICAN
HBE INSURANCE COMPANY

Head Otlicc, 61-65 Adelaide St East, Toronto
AUTHORIZED CAPITAL.
subscriked capital.
Depoelled with the Dominion Govern- 
■ eel 1er Ike protection of Pollcykoldere.

MclINNON. Fan.. Free. JOHN R. "ARBFM M.P.F 
Mi Rtnaon At Co , Toronto. JOB N 8HKNH TON*.

H. H. IBCS* Maneier.
Application» for 
the Province of

Addreen j I1KNRY BLACKFORD. MONTREAL
General Agent for Province of yuehec

..THE . .

London Assurance
CORPORATION

Or ENGLAND

$1.000,000 
1*0,100 
rti.084.no

». r.« K
1NCOHPORATHI» «V KOVAL CHAKTPK A.Il, I?»

Aneuciee thioughom 
yuehec are invitedCAPITAL PAID UP 

TOTAL CASH ASSETS
$2.241.376
22.437.416

Head Office lor Canada, • MONTREAL
W EKNNlfDY 
W. B. COU.lt Y

| Joint Manaoui

I SIAhLISHPU 1309
t aaedian la vest meats Ovofetal reads CuredINSURANCE $8,280,742.00$85,805,000

North British and Mercantile
PHŒNIX of HARTFORD KIBE AND LIFE

COMPANY
- - *f,834,271.80
• • S(.3,646,120 49

Total Cash Assets: 

Total Losses Paid : INSURANCE COMPANY
DiRKCTORS

A. Mac milHB, Hag . Chairman 
fclB l.MO. A. UaUMMOAO

CHAW F. Bias, Fafl.
G N. Monck. , Keg.

Head Oltics lor the Dominion I
78 St. Francois Xavier Street, * MONTREAL

A.r.l, U .11 Clll.. »»4 prl.clp.l Tew.. I. C...4.

RANDALL DAVIDSON. Manager

J W. TATLEY, Manager.
MONTRE AI

Application» for Agencies Invited

THE

Montreal-Canada “THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANFire Insurance Company
E.tsbli.h.d 1839 INSURANCE CO. OF EDINBURGH.

Founded 1803.
Mirerais lion. S.C. Belter Klpklnenee, Sir Colla M 

Chari*» Rllehie 8 S. C.. Habert Stewart Alesaeder 
Kd Berry Fred It. Samteieoe, Robert Brodie, WiUtae t air.

•667.8*6.96Aar ola
• cM'te
O her Liabilities

•193,07 1.28 
20,687.9 1
----------------- 213,769. II#

Surplus to Pollcy-heldem •344,126.76
JAMES COWAN.

Fire Manager
ROBERT CHAPMAN.

Central Manager.
J. 0. BORTHWICk,

Cana né» Secretary.LANSINC LEWIS
Canadian ManagerJ. B. LAFLEVR. PrtsMeaf.

Head Office : 59 St. James St., Montreal Head Office for Canada, Montreal.
MUNTZ a BEATTY-Besides! Agents Toronto

liiik



The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Cash Assets exceed 
Canadian Investments exceed 
Claims paid exceed -

Canadian Branch : Head Office, Company’s Building, Montreal.
CANADIAN DllECTOlSi

$35,000,000
4,000,000

250,000,000

J. GARDNER THOMPSON. R<-sl.lr..t Manager 

I. W. IVINNI. . Deputy M.mag«-r

SIR HOWARD cool's I ON, Bart., Chairman
P. W. THOMPSON, 8aq.
SIR ALBX1NDBR LA COST!

OHO. *. DRUMMOND, Baq. 
JAMBS CRATHBRN, Baq.

ACCIDENTMARINEFIRE LIFE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$11,7.50,000Capital Fully Subscribed 
Life Fund (In special trust for Life Policy Holders) 17.SI1. IOO 
Total Annual Income, exceeds

i ii i

•21,2.50,000
MH,*80,000 

1,107,010
232-236 St. Junes Street.MONTREAL

I II
Total Funds, exceed t 
Deposit with Dominion Government i

Head Office Canadian Branch ; Commercial Union Building,
Application» tor Agencies solicited in unrepresented diitrictai 
IP, S JOPLING, Supt. of Agencies.

I
t

J. MCGREGOR, Manager 
( unudinn Branch

âlüshi The Northern Assurance Co. Limited
a o “Strong as the Strongest"mx

WB Capital and Accumulated Funds, . . $49,490,0001 Y Head Office for Canada, 88 Notre Dame Street West, Montreal.
ROBERT W. TYRE, Manager.

tx® <s

11
.
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I

I

Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch t Head Office» Guardian Building, MONTREAL.

H. M. LAMBERT, Manager. 

BERTRAM E. HARDS,

CANADIAN TRUSTEES 1

W. M. Ramsay, Eaq. (Chairman)
m (Deputy Chairmen) 
R. Wileon-Smith, Eaq.

Hon. A. Desjardins 
2. O. Gravel, Esq. Assistant Manager.

I 
• 

•

I 
■ 

I
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AGENTS WANTEDNORWICH UNION
FIRE OFFICE.

I

To secure first-class business on first-class 
commission forI

'‘A,<FOUNDED 1797 

AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO OF CANADA
JOHN B. LAIDLAW. Manager BUSINESS IN FORCE $60,000,000.

JOHN MacEWEN, For thr pest trn vrart our Income liai more than doubled, 
ur Assets have almost trebled. Our Surplus ha* increesed 
vei seven tintes. Our Huslnes* m force ha* more than doubled.SUPERINTENDENT AT MONTREAL

Canada's liig Mutual wants live men to canvas in Montreal 
and suburban municipalities. Apply to

G. II. All IN, Manager lor Montreal.
Star Building, 171 Janies St.

HKAD OK STICK, WATKRI.OO. ONT.

MONTREAL PARK & ISLAND 
RAILWAY COMPANY -

I EACH I NE.—From Post Office. 20 min. service; 
5.40 ajn. to midnight. From Lachine.—20 min. ser­
vice; 5.50 am. to 12.45 midnight.

SAULT-AU-RECOLLET.—20 min. service, St 
Denis Street, from 5.20 a.m., and from Henderson’s 
Station from 5.40 a.m. ; 40 min. service from 9.40 a.m. 
to 3.40 pm.; 20 min. service, 3.40 p.m. to 8.20 pm.; 
40 min. service, 8.20 p.m. to 12.20 midnight. Last 
car from Sault: 12.40 a.m.; from St. Denis St., 12.20 
a.m.

Law Union & Crown■
Insurance Co. of Lontlon

Assets Exceed - $29,800,000.00
Over SB,000,000 Invested In Canada.

Fire Kiaks accepted on almoit every description of 
insutable property.

CêMilêB Head Office : 112 Sf. James Street, corner Place 4 Armes. 
MONTREAL.

Agents wanted throughout Can id i J. €. E. DICKSON» Mgr.
MOUNTAIN.—From Mount Royal Ave., 20 min. 

service. 5.40 a.m. to 11.40 p.m.
Westmount. 20 min. service, 5.50 a.m. to 11.50 p.m.

CARTIF.RVILLE.—40 min. service from Snow­
don's Junction, 6.00 a.m. to 12.00 p.m.

to 11.40 p.m. Subject to change,

From Victoria Ave.,

From Car- INCORPORATED 1903ESTABLISHED 1836
tierville. 5.40 a.m. 
without notice; John Xovell * Son, limited

THE

Life Agents* Manual publishers

BOOK AND COMMERCIAL PRINTERS
TWELFTH EDITION

21 to 29 St. Nicholas Street, MONTREAL
This Publication forms an up-to- 

date and invaluable

Compendium of Canadian life 
Bssurancc Information

It contains PREMIUM RATES 
and POLICY CONDITIONS of 
all contracts issued in Canada, to­
gether with a world of other in­
formation indispensable to office 
staff and field force alike. - -

Get our prices and try us for prompt filling of orders

THE EXCELSIOR LIFE
INSURANCE COMPANY

Head Office: EXCELSIOR IIFE Bill l)INC. TORONTO

Insurance In Force over 
Assets for Security of Policyholders over 2,250,000

113,000,000

those taking out a policy ol Insurance
WANT THE BEST

No matter whether It Is to protect business In­
terests, dependents, provide lor old age or any 
other purpose, THE MM EXCIISIOH POIICIES, 
with their liberal guarantees ol loan, cash sur­
render, paid-up Insurance, extended Insurance 
values, etc., meet all requirements.

*50 Pa|m. 61 in. x 4| in. FU-nible Leather.

NOW READY—PRICE $2.00 

The: Chronicle. Montreal
DEiinanLi oreninqs on field staff for good

FROOUCERS. LOCAL AGENTS WANTED EVERYWHERE.

E. MXHSM4II, Gen. Man. 04411) TAShEN, Pres.

Lilli
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The Yorkshire Insurance Co., Limited.
OF YORK ENGLAND. 
ASSETS $11,000,000

ESTABLISHED 1824

JAMES HAMILTON. E»q , MlllftfRT, HON. LORD WENLOCR, Chilmie.

FIRE INSURANCE granted on every description of proi-erty at Tariff rale*. . .
, ,oc arOCK INSURANCE. Tins Company lia- a large Live Stork linsmess in Lnclaml anil elsewhere, »nd !• 
L' the FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live st.a'k Insurance In the

APPLICATIONS FOR AGENCIES are Invited from responsible persons.
CANADIAN DIRECTORS.—Hon. C. J. Doherty, G. M. Bosworth.

Canadian Manager, P. M. WICKHAM, Montreal
Alphonse Racine,

The Equity Fire Insurance Co,
TORONTO, CAN.

The Standard Loan Co.
We offer for sale drtienturr» I tearing interest at PtVK per cent 

per an mini payable half-yearly. Thear debentures offer an »b- 
eolutely safe and ptofUnltle inveatment. a* the pnrehaaers ba 

ity the entire assets of the company.WM. GREENWOOD BROWN, General Manager
Capital and Surplua Assets 

Total Assets

11.540,000.00 
■ $2,500,000.00GENERAL AGENTS |

Faulkner A Co., n.lif.s, N. fc ,\i kianiikk Sutii ns i. an it,, President.
W. S. DliemcE., Vice President and Managing Director 

Hoad Olllcei Cer. Adelaide and Victoria Sis.* TORONTO.

Carson Bros., Montreal 
Brown Clatke Agency, Winnipeg W. S Holland, Vancouver 
Young 8l I«orway, Sydney, C. 11. 

r W. K. Rogers ft Co., Chailolletown, P. K. I
Geo. A. Levis, Calgary

J. M. yneen. SI John. N.BMcCallum, Hill ft Co., Regina.

R. WILSON-SMITH
Financial A^ent

Montreal160 St. James Street :: ::

INVESTMENT SECURITIES—Sellable lor Banks. Trnal Eatelea. Ineeraace 
Companies# Investments for Deposit with Cnnndlnn Government.Specialty : |

CABLE ADDRESS I CHRONICLE. t J
k

I

A RECORD.
Since its inception, The Canada Life has paid or credited 
to Policyholders $8,089,622.00 more than they paid in.

This a unique record and tells in a striking way of the 
continuous efficient management of the Company’s affairs.
For information as to New Insurance or Agency Con­
tracts, address—

i

«

*

Canada Life Assurance Co.
ii
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The Employers’ Liability
Assurance Corporation, Limited Canadian 

Government 
Deposit 8

$350,123.00

OF LONDON, ENGLAND > 11 u u11 11 11

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

STANDS FIRST
le the Me rally el II» ft* 

kv Contracts. hi fewedel 
strr a« th. aad hi the Uhcr-

Moat Libérai Pot idee Issued

Offices : MONTREAL - TORONTO
Managers lor Canada. GRIFFIN « WOODLAND

5*

•aw el Its leu KtttaeeaH

First British Fire Office Established in Canada
THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D 1104

Phœnix Assurance Co. Ltd,1
OF LONDON, ENGLAND.

(Founded 1782) With which is Incorporated
INCORPORATED ISM.

The Pelican and British Empire
MEAD OFFICE: TORONTO

Reliable Progressive
LIFE OFFICE. (Founded 17971

Head Office for Canada :

100 St. Francois Xavier St. - Montreal.
PATERSON & SON, Chief Agents

Old
. S 1,400,000.00 
- 2,046,924.17

Capital,
Assets,
Losses paid since organization, 32,690,162.01

IH KKVrOHS :
V. t ttotn. & JOHN HOMUN 

ru ll.D, Vhe-hrfsHeeis
AUUUSTUtt MV Kits 
KI<KI»EH|i' NICHOLLS 
.HViKH KKKH OSHUKNK 
MIK IIKNKV M. 1'KI.I.A 1" 1" 
lu. H. WUOl>

Hem SCO A. tOX KrcMdcal 
Mull it l« h KHI ilK K, M P. 
K W COX

IA N N A 
Ml»

Established 1864.

New York Underwriters
Agency.

1». N I 
l.KX l.Al 

A I.AHII. K I1. 
UK" A. MuKKOW
/.

W H. MKIKI.K. Mnnng tig IHrector

r. M. SIMS. SecretaryHi B. MMlir. Uea. Memeéer
Policies secured by Assets - $18,920,606

ItVAN.S a JOHNSON. Ornerel Agents 
2b St Sacrament Slrecl PROVINCIAL AGENTS.MONTREAL:

J NO. Wm. Monos,
Montreal, Que, 

White * Calkin,
St. John , N B.

Ho» AC* H AMARU, 
Lhniluttetown., P R. .

Ml'IFHT,
Toronto, 

w . Haw mon o A Nanton. 
Umniuric, Man.
ED 1. BELL, 
llnlitni N.S,

Oat r

I^Canada Accident
Assurance Company

MONTREAL

T. D. RICHARDSON, Supt. 1er Canada, Toro*».

Head Office, i t
CA PITAL, $.100,000

PKRSnSAL A WIDEST,
SICKS ESS,

\ LIABILITY,
\ PLATE GLASS,
\ IS8VRASCE.

The Continental Lift Insurance Co.
SUBSCRIBED CAPITAL, »l,OOO,000.00 

HEAD OFFICE
UEO. B. WOODS, PRESIDENT â MANU. DIRECTOR 
CHARLES H. PULLER, • SECRETARY â ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and 
PROVINCIAL MANAGERS 

Liberal Contracts to First Class Men 
Apply GEO. ft. WOODS, Msosrflni Director

- TORONTO

R. WILSONaSeeiTM, T. M. HUDSON,
Frssldswt Manas*»



ÏÏ! Canadian Railway Accident Insurance Company
L... "OTTAWA, CANADA.

Authorized Capital 
Subscribed Capital

B. MURPHY Prohhnl.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS' LIABILITY

$500,000.00 
250,000.00

JOHN EMO, General Manaftr. 
and

ELEVATOR LIABILITY
INSURANCE

H. W. PEARSON, Sccy.-Treil.
WORKMAN'S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS l
Bank of Otttama Bldg.,
61 Kina 81., r.

114 King 8 W.
II w. Maln*8t.,
317 Fortage Ave.,

134 Hasting» St ,
Local A denis at all Points.

Montreal, Qua. 
8t. John, N.B. 
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg, Man. 
Calgary, Alta. 
Vancouver, 8.0.

O. King,
W. J. Ingram, 
A. E. Wilson,
F C. Robins 
A. Lake,
W. A. Ackland. 
F. J. Hart A Co.

October 2<>, igoy THE CHRONICLE. 162!

rRAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON, 
ENGLAND Or Established TS49

^xttV EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

N For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND STS., 
TORONTO. F. B. BUSSELL, General Manager

TORONTO 
TRADERS BANK 

BUILDING

FOUNDED 1871 MONTREAL
NTS BANK 

BUILDING
ERCMA

The Ocean Accident & Guarantee corporation, limited.
of London, England,

CHARLES H. NEELY,
MANAQERFCff CANADA A NEWFOUNDLAND. Toronto.

To our Policy Holders,
We desire to announce that Claims under Canadian Policies 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without 
delay or inconvenience. Yours truly

Manager.

THE

London Mutual Fire RADNOR ass
“Radnor is a purely natural water,brilliant, 

pleasantly sparkling, and delicate to the taste."
The Lancet, London, Eng.

INSURANCE COMPANY 
ESTABLISHED - - - 1859

HEAD OFFICE TORONTO
Is not a new venture, but an old-established, successful 

Canadian Institution, with a clean Fifty Year record 
and the patronage of over Seventy Thousand 

satisfied policyholders
badkok is bottled only at the spring

For Sale Everywhere». WUSMIUER,
President and Managing Dim tor.

i
I

I

I

I

I III I
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ROYAL-VICTORIATHE IMPERIAL LIFE Life Insurance Co.ASSURANCE COMPANY OF CANADA
desire* the eerviccs ol a man ol good 
. hatacter, energy and ability, who can 
produce a good volume ol personal 
business, as District Manager lor the 
territory surrounding and with head­
quarters at

MONTREALHEAD OFFICE

JULY let 1908 
Reserve Liability accrued on Policies 

ia Force -
Capital and Assets accumulated fc'

Security of Policies in Force - $1,425,000
Annual New Insurance - $ I aMIO,000
Insurance in Force - $5,Obi,090

>590,000SAULT STE MARIE, ONT.
Apply lor particulars to 

T. BRADSHAW, F.I.A., Managm Directe,.
Supt.ol AgenciesA. MiN. SHAW,

- TORONTO, CANADAHEAD OFFICE, HOAKI) OF DIRECTORS.
Praaldeat•

Jamkh Ckatiiiu*.
CROWN LIFE INSURANCE CO. Vl... l«u.RoBTi Maceat.Ho*. L. J. Fonorr.Hl^beil Oeereeleee—E«leaded lauufamce 

Noa-forfellare—All Modéré Frevlledee 
to Folle » holder»

US.,.1 t oslrscl. A..ll.bU l., *.ll.bl. ssd PmOnCl*»

low Freni III m%
AnlomelU

Medic el Director 1
T. O. Roddick* M.D., F.R.C.8.

David Morbici, Gasfabd LmMoine, Chari.es V. Smith, 
F lRGK Cavirhili., A. Haio Simh.

Oeeernl Menederi
David Bvrkb, A I.A., F.8.8.wn. i. snow.

Provint lei Venoflcr
omtt.V tommmiel t'eloe MM# . 
134-236 SI. Jemcs M. Noelresl.

The National Life Assurance Co.
— — OF CANADA. - -

requires three good men as special 
agents for the City of Montreal.
Must be well recommended. Very 
liberal contracts will be made 
with the right men.

Apply 286 St. James Street.,
Imperial Bank Chambers.

The General Accident
Assurance Company

of Canada
TORONTO, ONT.Il KA l> OFFICE,

Personal Accident,
Health, Liability and Industrial 

Insurance

c. norie-miller,W. C. FALCONER,T
Maaadere lor CaeadaThe London & Lancashire (ieneral Agent, foi PROVINCE of (jUBHKC

ROLLAND, LYMAN S BURNETT, MONTREAL.

Lite Assurance Company
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION

Union Assurance Society
-----Mmoin 1* tub------

Commerclil Union Aiiuruica Ce., Ltd. el Londen, E»f 
Total Fundi Eiceed - IS6.ÎSO.OOO. Security Uaeicelled

.... CANADIAN BRANCH I ....
Cerner SI. Jitne» â ■cCIII Street!,

T. L MORRISEY, U«n«|er,

w< peril, ulurlv desire Representatives for Iht 
tltv ol Montreal

■eilreelH. M.il Brown,
UMtll rtan«fl< r far (IMda.1 C. J. AllOWal*. 

iwi *#••'
Meed Otlke. 104 SI. James Street, Montreal

-I-

THE CHIEF DIFFICULTY MaMKES
Field is the securing el GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits e! which are 

in inexhaustible mine lor both ordinary and industrial busme*s.
THE UNION LIFE ASSURANCE COMPANY

TORONTO, CANADA

N
■..'■"Cl

êAN* 1Ban*i!
IIFAD OFFICE*

More Fulls t holder* lhaa aay other ( aaedlea l.oapaa)

w
=r

:-



Of CANADA
Incorimralrd by S|wdal Act 

of Oowtlilon I'NrhNiurnt

Vapi tat $ / ,000,000

Agents Wanted In 
represented Districts

l‘B KSthKNT
Ho*. J. K. STRATTON 

Mâ *401*0 DlSSCTOS
J. K. McCl'TCMKON

Uni

llitu Orne*

Home Lite Bid*. Toronto

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.

Head Office: 46 King Street West. . TORONTO

ACCIDENT.
SICKNESS.

IMPERIAL
PROTECTION

GUARANTEE INSURANCE
Agent» have a valuable Asset when they represent 
this strong Canadian Company. , ,
If you require an Agency write us.

B. Will ANS,
Cer' Mangr. A Seer el ary

The Home Life Association

; 111
;1

II I

r
'

I

J

SUN LIFE ASSURANCE 
COMPANY 

AT 31st DECEMBER, 1008.
OF CANADA

ASSETS ....................................................................................
SURPLUS over all Liabilities & Capital, Hm.lj & 3 per cent. Standard 
SURPLUS, GOVERNMENT STANDARD
INCOME 1908 ....................................................
ASSURANCES IN FORCE ....

$29.238,523.51 
2,596,303.95 

4.118.491.91 
6,949,601.98 

• 119,517.740.89 
Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."

SUN LIFE POLICIES ARE EASY TO SELL.

The Manufacturers Life
has many good openings 
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office:
TORONTO CANADA

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Assets-------------------------- -
Policies in force on Dec­

ember 31st, 1908 _____
In 1908 it tssved in Canada

Insurance lor________
It has deposited with the 

Dominion Government, 
exclusively tor Canadi-

$236,927,000

9,960,000

$16,812,000

$5500,000ans
There are over 300,000 Canadians insured in the

METROPOLITAN.
Home Olticc : 1 Madison Ave., New York City.

;

I

i

1
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
iOHN L. OLAIKIE, President L. GOLDMAN, A.I.A., T.C.A.—Managing Director 

W. B. TAYLOR, B.A , LL B Secretary.
Ill Hi i » « « .

Total (ku h Inmut*.............
Total Aeeete...........................
Set Surplus............................
Payment* to policyholder*
Insurance in Force.............

$1,897,078.28 
9,390,«38.09 

87«.2I4.IB 
«34,991.OB 

40,340,091.00
Fur Informitlon reipacttn» kjitcj epeulnft write, T. O. McCONKEV. Supi. ,,l Admclee

&r* 
! A

i

►
)
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life agents.
ALL or PART-TIME writers may secure desirable contracts 

for Agencies at various points throughout Canada by com­
municating with i—

A. R. HOWELL, Superintendent,
DOTAL INSURANCE COMPANY, LIMITED, 

MONTREAL, QUE.
LIFE DEPARTMENT,

OUEEN INSURANCE COMPANY.
ONLY—ABSOLUTE ^ j

WM. MACBAV. M.n.ier.

The Federal Life Assurance Company
Hamilton, Canada.Head Office,

$4,184,856.65
$03,745.23

20,128,400.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1908 •
TOTAL ASSURANCE IN FORCE

r MOST DESIRABLE POLICY CONTRACTS. —

B. RUSSEL POPHAM, Hm(ir, Moatrtil District.DAVID DEXTER. Prtsidcet and Maaatied Directir,

Publiihed by R Wilson-Smith, at 160 St. Jama* Street, Guardian Building, Montreal.

Confederation xtfe
ASSOCIATION.

HEAD OFFICE: TORONTO.
PRESIDENT:

W. H. BFATTY. Hsq..
of lu.ttv, 111.ck.tock, P»kut « Chadwick. Barn.tcr». Toronto.

VICE PRESIDENTS
I HHP'K WILD. Kw) .

Vice»President Rtandaid Bank of Canada. 
Toronto.

TTHF.WS. Hsq.. 
Merchant, 

Toronto.

IV MAW

DIRECTORS
MRS YOUNG.

Uriel Fire Insurance Co.

8. NORDMEIMER. Bsq., 
Toronto.

Imperial German Consul.

JOHN MACDONALD. Esq.. 
Toronto.

Wholesale Dry Goods Merchant.

HON JAK. B. OBI.P.R. Bsq-. M P..
Toronto.

Messrs Osier A Hammond. Stock Brokers. President Gore Dlst

WILLIAM WHYTK. Bsq . 
2nd Vice-President Canadian Pacific 

Winni
D. K WILKIR. Heq..

President and General Manager Imperial 
Hank of Canada.

Ky..
IHC.

CAWTHRA MULOCK. P.sq.. 
Director Imperial Bank. 

Toronto.

AGENCY ORGANIZATIONS
J. TOWER BOYD, General Superintendent of Agencies. 

U'eslern Canada Branch 
DONALD, Western Msns 

T«>N JURY, Hupt. West
ipeg.

OHNSON. P.sq..
C s .ARTHUR JUKES Jf 

M.D.. M■ K■ 
Toronto

MACDONALD. 
Managing Director.

J. K.
W. C MACDONALD. 

Secretary and Actuary

H'ett Indies Branch 
H. R. TILLKY. Manager, Kingston, Jamaica./•astern Canada B»an>h

*•
GKO. W. I ARKF.R Pro». Man.. St.John. 
J. G BRUN KAU. Hist. Man Quebec.

grr. Winnipeg 
rrn Canada.D. Me 

K. NKWI 
Wtnnl

Kc/ublu of Mexico Branch 
V. W. GRKBN, Manager, Mesico.

Great Britain and bel and Branch 
L. H SENIOR, General Manager, London.
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