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A War Office The DBritish War Office has issued an
Blow at

order excluding all beef not home
U. 8. Trade.

bred from army contracts. This
cither a step on the road to protection or is a return

18

blow for the stroke proposed to be given by the
States in forbidding shipments of mules and horses
irom New Orleans to South Africa. England has be
fore been highly inconsistent in protecting the inter
ests of her agriculturists from foreign competition, <0
the War Office may be only following precedents set
by other Departments.  When an antagonistic threat-
ens to deliver a dangerous blow it is good tactics to
strike him first. The forbidding exports of American
mules and horses to South Africa is only threatened,
so Great Btitain may be stopping the move by, what
Touchstone calls, the “Counter check quarrelsome.”
There is, however, a very large question opened up
by the War Office order to which the people of the
United States have been wilfully blind. England is
by far the largest customer of the States. From July
1st, 1900, to 3ist December, Great Britain imported
from the States goods valued at $333,281,253, out of a
total of $705,229,008. That is, over one-half of the
exports from the States in latter hali of 1900 went
to Great Britain. On the other hand, the imports of
British goods into the States, in the same half year,
were only 18 per cent. of the total imports. The ship-
ments of American meats and cattle to Great Britain
amount to from 100 to 200 millions of dollars annual-
ly, which is put in peril by the order of the War
Office. In 1808 these exports from the States to Eng-
land amounted to $187,000,000,in 1900 to $125,551,000.
Uncle Sam is liable to suffer disastrously by losing
and Canadian beef is as British as that produced by
his English customers whom he treats with scant court-
esy. The War Office ought to reciprocate the splen-
did services of Canada by giving preferential treat-
ment to the meats imported from this country. The
refrain of the old song “O! the roast beef of old Eng-

| .
land.”” at one time expressed the truth that good beel
This is no longer the case,

was not found elsewhere.
| > ; A S '

for Canada raises as fine cattle as graze in any land,
or on the richest pastures of the old country.

S

An English Right Honourable, who is
Passengers’

English
Tdeas on (hairman of the Railway

Aceldents. A .rance Company, at its last annual
meeting, gave an illustration of the singular ideas
held in England, as to what constitutes an accident, or
rather as to what is not to be so regarded.  He re-
ferred to the entrance into England of an accident
company, well known on this side, as having paid two
accident claims for what he did not consider to be ac-
cidents at all.  One was the death of a student at-
tending a lecture on chemistry, who was killed by
handling a jar from which a deadly gas was emitted,
the presence of which was unsuspected,  Surely this
was an accident?  Another was the case of a younyg
farmer who was about to ride a horse which he was
breaking in.  He had not got on, but was about half
on and hali off, when the horse started to go around
the field. He could not get into the saddle, but he
held on, and was carried around several times.  He
received no contusion or wound, but died a few days
after from meningitis, or inflammation of the brain,
and the claim, under an accident policy, was paid.
The second case is a genuine specimen of an “acci-
dent” as could be given, yet the Chairman of the Eng-
lish Railway Passengers’ Association condemned the
principle on which both the above claims were based,
as not sufficiently conservative. The critic is one of
the family which gave the world-famous philanthrop-
ist, Lord Shaftsbury, who won his fame first as Lord
Ashley. Had that noble man had the ultra conserva-
tive ideas of his descendant the name of Ashley would
not have been immortalized by philanthropy in the
sphere of legislation.

A
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Insuring the |t 15 N0t \muvsual for ﬂwlnﬁicials of some
Pastor's Lite.churches to insure the life of the pastor.

This is done when a costly edifice is
erected and heavy debt incurred, on the stength of a
clergyman’s capacity to attract and retain a large con-
gregation. In case of his premature death the of-
ficials are lable to find themselves laden with a debt
heyond their means to liquidate, to avoid which the
preacher’s hife is insured in their favour, or, it is done
for the benefit of a widow’s fund, or some other simi-
lar object. At a recent vestry meeting in Ondario, the
question was raised, whether this insurance would bhe
available if the pastor resigned and took another ap-
pointment? Of course, in such an event, the original
msurers would cease to have an interest in the life of
the ex-pastor, and, doubtless, arisen whether, this be
ing the case, the policy would remain valid.  In the
New York “Commercial Bulletin,” a question arising
from an analogous case is thus answered:—"It is
generally held that a life insuranct policy is void from
the beginning if there was no interest in the life in-
sured, in favor of the beneficiary, at the inception of
the policy.  But if there was such an interest at that
time, that is, if the beneficiary then had any reason
able anticipation of advantage from the continuance in
life of the person insured, then the better doctrine is
that the policy remains valid so long as the premiums
are paid and all the conditions fulfilled, notwithstand-
ing that this interest may have ceased before the
death of the person whose life was insured.  Unless
there is some provision to the contrary ether in the
policy or in the rules of the insurer, to which the in
sured may be held to have consented, the policy, if it
was valid at its inception, would e held by most
courts to remain valid in favor of the same beneficiary
6 long as the premiums were continued, notwith-
standing the change meanwhile in the relations of the
beneficiary and the person whose life was covered by
the policy.” 1t is known to us that this course was
adopted where a splendid edifice was erected in Lon-
don, England, for the ministrations of a great preach-
er, who, however, gave his followers no rest until the
church debt was paid and the policy made owver for
the benefit of his family.

. —

Prevention of The aims and operations of the ** So-
Orwelty to cicty for the Prevention of Cruelty to
Animals™ call for afew words of cor-

dial approval and encouragement. In the last quar
ter of a century there has been a great improyvement
made in the habits of those in charge of horses and
cattle, owing chivfly to the humane work of such so-
cieties,  This is not the place for a homily on this
subject.  But, it is one of the duties of the Press to
support such efforts as protect society from any of its
members lapsing into  barbarism by indulging i
savage practices with dumb animals. ~ Ahy one who
inflicts wilfui, needless injury upon a dumb animal
thereby displays the insensibility, the contempt for the
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rights of property, the cruel instincts, the ungovery,.
able temper which constitute the raw materials out i
which the worst criminals are developed. The Socict,
in this city has done most commendable work by <.
curing 5 convictions, issuing 57 warnings, attendin
to 45 complaints, and ordering 11 injured horses to 1.
released from work, and by instructing an inspecto
to proceed against those who, in most cruel and sens
less sport, slanghter birds,

In 1864, an English town, famed for its garden.,
was foolish enough to make a raid upon birds, Tw.,
seasons after the wholesale slanghtering there were 1.,
flowers, fruit, vegetables or honey, the insects ha
cleared all away, leaving this urban paradise a desola
tion.  The loss was many thousands of dollars, Then
a by-law was passed to protect birds,  They came an |
the gardens onee more bore their flowers and fruits i
due season.  This pocket argument is a poweriul
ally of societies to prevent cruel sports,  Our domes
tic animals, as well as winged vocalists, have been
given to man for his use and pleasure.  These divin
gifts are invaluable. They constitute a sacred trust,
which the Society for Prevention of Cruelty to Ani
mals is doing the community a service by guarding in
the name of humanity,

—_—— -

Costly The Comptroller of this city has issued
Negligence. & statement showing that the sum of
$62,101 was paid last year by the city for

damages.  The amount was unusually large, as it in-
cuded some old claims, but in 1899 the damages bill
against the city was, $49,004. The great bulk of this
money was the penalty paid by the city for negligence
m regard to enforcing its own by-laws,  Whatever
may be said as to the responsibility of any civic de-
partment or civic official, the courts of law put all such
considerations aside.  The Courts say, in effect, in re-
gard to the claims arising from sidewalk accidents,
“The City is bound to maintain the thoroughfare in a
safe condition for vehicular and passenger traffic. To
vusure this safety it has passed a code of by-laws
which it has the authority and the power to enforce,
If those by-laws were enforced the pathways would be
safe, as the law requires them to be. But the city
makes no effort either to enforce its by-laws or to do
itself what the safety of life and limb require to be
done, therefore the city must pay for such neglect and
the damages claimed by sufferers from sidewalk acci-
dents must be paid.”  This is sound law, sound com-
mon sense, and logic without a flaw. The great bulk
of the money paid each year for damages could be
saved by the city, most distressing suffering to citizens
and visitors guarded against, and the reputation of the
city sheltered from reproach if its by-laws were put in
force and not allowed to be treated as obsolete—as is
the case at present.  Montreal is like a weak-minded
nurse who tells a child, “You must not do this, or you
must do that,” but allows the perpetual disobedience of
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the yvoungster to pass without punishment or any at-
tempt to enforce her edicts. In a certain large west-
ern city the damages paid for sidewalk accidents are a
bagatelle, because the by-laws are strictly enfored on
all classes.  After some days of general neglect there
are a few score summonses served on offenders, each
one is fined $2 and costs and given the trouble of
hanging round the I Jdice Court for hours. The warn
ing is heard by every cizen, and is heeded, hene: the
clean sidewalks, hence the fame of that city for cleanly
hence its trifling outlay for damages.

strovts,

B —

Mr. Digby Johnson A sharp attack was recently made
Attacked, DY an English contemporary on

Mr. Dighy Johnsonon the alleged

denied there being negotiations
going on for the taking over of the Lancashire Fire
Tnsurance Company by the Royal. The explanation
probably is this, there were enquirtes made in refer
reports on this matter which were en

ground that he had

ence to certam
tirely premature and may be somewhat impertinent, so
that an evasive answer had to be given, as is regarded
justifiable by cthical authorities.  Or, Mr. Dighy
Johnson may have been in a parallel situation to that
of Benedict in “Much Ado About Nothing,” who, when
chaffed about wedding after vowing to live a bache-
“When | said 1 would die a bachelor, |
SH

lor's life, said:
did not think 1 should live till T were married.”
Mr. Johnson may have been equally unable to foresee
the future entrance of his company into the bonds of
matrimony with the Royal. Askers of untimely ques-
tions are apt to get misleading answers. A person is
not bound to reveal a secret because some one asks
him to do so.

B o

We recently entered a very
mild protest against the re-
publication by other news-
papers of the matter specially prepared for the editor-
1l columns of this, or any journal, without acknow-
ledgment.  Occasional slips must occur, such as the
one in our issue of the 5th inst,  We therein gave as
an item of news what was, when originally published,
an editorial contribution to the “Life Insurance Inde-
pendent.” That journal is not amongst our exchanges.
The matter in question relating to, “Why the pre-
mium loading is greater at the older ages,” is credited
to a Mr. Hershey, who, we are informed, prepared it
specially for the “Life Insurance Independent.” It
was re-published in another Chicago paper without
acknowledgment as an item of mews, consequently we
are innocent of having taken it from the paper for
which it was prepared. Had the name of the paper
been given from which it was transferred to our col-
umns, that name would not have been the one wherein
it originally appeared. It was an oversight not to have
given that name, and a pity, as then our contempor-
ary’s lash could have fallen on the principal culprit.

Appropriating Original
Editorial Matter.

LIFE INSURANCE STATISTICS, 1900.

The Superintendent of Insurance has just issued his
“Abstract of Statement of Insurance Companies in
Canada for year erided 31st December, The
returns are subject to correction after the usual in-
spection of the companivs has been made. (ne page
of this issue is occupied by a table compiled for Tue
CrroxicLe from the Preliminary Statement of the In-
urance Superintendent. By comparing the premiums
received in 1900 with those of 1899 we find all the
Canadian companies, with one exception, to have en-
larged their premium receipts last year, Of the Brit-
ish companies there are 8 which reduced their pre-
mium receipts last year, the companies having had
being those whose life business in
The four British life
companies who actively conduct this business in Ca-
nada enlarged their premium receipts. All the Amer-
ican life companies who seck Canadian business hal
an increase in premiums last year, with one exception,
It may, therefore, be said that every active life assur-
ance company in Canada, except two, enlarged its
premium receipts last year over the amount in 180,
The amount of the increases in premium receipts for
cach class of companies in 1899 over 1808, 1900 over.
1800, and the percentage of such increase in each case

ll)l)."

this experience
Canada is not being cultivated,

were as follows i —

Inereass  Fercentage Iuerense Percentage
Companies, 1800 n\.m 1509, of increase Ilt.llm;r 15X, of increase,

p e, .0
Cannd an, o avee 1745 726 r0,20
Brtsh.... o 746 103,254 8.0
AMETICRN, cooas . 7,68 399,693 1122
PToaalne.oos * 1,768,084 ave 13.52 1,229,212 ave 10.37

The race was clearly in favour of the Canadian com-
panies last year as judged by the preminm receipts,
If we turn to the columns giving the amounts of
assurance issued and taken by the three classes of
companies in 1808, 1809 and 1900, we find the data for
the following table showing their respective increase
in 1899 and 19o0:—

Increase or
Aecrease
1900 over 1508

*
dee. 3,636,539
dec. 30 607
inc. 5,466,380

Increase o
decrense
100 cver 1808

3
inc. 6,947,694
ine. 410,747
ine. 5,772,004

Companies.

Canaclian ...
Briush.
American. ...

Tomls..ooees ine. 1,900,234 ine 13,130,435

We have then in the returns given in the official
statement for 1900 as compared with 1800, an increas-
ed receipt from premiums last year amounting to
$1,768,684, while the amount of life assurance issued
and taken, was less in 1900 than i 1800, by $1,000,-
234. At the same time the amount of insurance in
force at close of last year was $27826830 greater
than at the end of 1899.  The amounts in force at
close of the last three years, with the increase of 1900

over 1808, were as follows:—

Amount In
foree 1000

Amount in

Amonnt in Exe s 10
force 1801,

. F foree 1808 over 1508,
267,392,181 252,219,788 226,285,215 41 106,969
20414576 34,026,272 A5,15%, 163 4,256,213
125,156,467 113,580,763 101,666,760 24,689,103

491,962,123 404,135,093 363,010,138 68,052,285

Company.

Coasndian. ..o
Rritish . oev e
Ameriea  ..oo .

Totale..oees.
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In less than twelve years the people of Canada have
more than doubled the amount of their life assurance,
the aggregate having in that period risen from $211,-
761,583 to $431.002,423.  Assuming the estimated
population at each period to have been as given in
official documents, the average amount of life assur-
ance per head has risen in 12 years from $43.21 10
$81.50, which must be regarded as most satisfactory
evidence of the increased appreciation of life assur-
ance and of financial capacity to mantain lheavier
amount of the protection it affords.

R

THE MARKETS IN WHICH CANADA BUYS HER
IMPORTS.

A striking illustration of the wide spread of com-
mercial development in modern times is given by the
list of countries in which purchases are made of goods
for the use of the people of Canada, the numbrer of
which is over fifty.  There is no part of the inhabited
globe which does not contribute some product for the
service of Canada.  People of every nationality, race
or tribe are engaged in somre forms of industry, or en
terprise which are, more or less, sustained by the de
mands of Canadian commerce. A complete schedule
of the articles purchased for consumption in Canada

would more than fill every page of this journal.  If, as
a distinguished writer affirms, the height to which
civilisation in any country has risen and the social

condition of the people may be judged by the multi
plicity of its requirements.  The savage has no need:
beyond what his own hands can provide.  Judged by
this test Canada occupies a very elevated position, for
she puts the entire world under tribute to supply her
wants.  The following tabk gives the value of the
goods imported in 1900, 1899, and 1808, from each of
the countries in which purchases are made to supply
the Canadian market, supplemented by a summary
showing the respective amount of imports from all
parts of the British Empire, from European countries,
the United States, Southern America, and scattered
parts of Asia and Africa.

The prercentage of the imports received in Canada
from each main division in above schedule to the total
imports from all parts of the world, in 1900 and 18R,
was as follows :—

IMPORTS INTO CANADA FOR HOME CONSUMP-
TION BY COUNTRIES, 1897-98-99, 1900.

1900, 1599 1598, Ine. xor
Countries ] ] $ Dec.
British Empire 1900 from 1898
Great Pritain ..., €4279983 36.931,323 32,043,461
* Coin & Ballion.. 509,747 124,500 457,456
British Africa . ... KT,905 9%.012 133 529
- Australasin, LU RY | 304,168 l m 105 x
“  East Indies. 1,709,761 H14,359 ! x
O Geana e 67,840 TR X J
“  Westlndies.  S00.499 SUT 400 x  lnsu
Hong Kong.... ... 117619 0,145 1, x 114300
Newfoundland ... 637000 493926 423000« 204,408
All other parts. ..., 1,267 0m 316500 o 2,233
Totals, Britsh Em
PP s coenrooee 43,372,769 39858901 24413953 x13,893,816

I}

re

Iornyu Countries.
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Lllled States ..., 102,050, 177 S8 467,173 74,824 923

“ Coin. & Ballion .
Germany ..
Frunce.

Switzerland. .
Porto Rico & ('uh.
Bragilocos coveneioe
Turke)
Aunstr
Ialy . ooiosssocence
Datch, l‘ Indies....
W, Indies..

MeXic0. s vsrurees
Norway & Sweden...
Venezueln,...
Portugal
Central / mfnc. e
Arabia & Persia..

Chilll. e s00s
Denmnrk. ..
Egypticces.
Gireece . ...
Hawaii,
Pery
Pl

St. Pierre...ooieinss
Spanish possessions,
Uther coumtries .,

“ Coin & Bullion.

1, 7“.¢Ol
5,383,495
4,365,246
8,224,918
1,751,415
629,729
579,682
560,701
671,269
29 176
516,164
231, 68
164,910
228 (94
141,578
43,601
13 954
b6,¢1%
59,621

4,689 993 JM,GCI
7,492,106 5,584,014

3,549,205 1975030 x
2,815,723 1,230,110 x
2,015,107 1,439,354 x
51,300  SIR6IT d
500,393 J00T x
534,482 485,787 x
782,904 645,052 d
H65.T68 319,678 x
374,215 392,408 «
102,294 166,356 x
142,609 168,254 d
215,583 247,955 d
395,699 421,258 d
152,664 99,681 d
20,680 41 x
44,808 11,718 x
3%.512 55,328 x
123,311 90,552 d
63,296 17,319 x
4,550 1,801 x
19476 20,838 d
30,976 40,156 d
2,282 4,303 x
5262 5,049 d
152,954 167,144 x
7,473 Q17T d
£6 135 421,583 d
163,9%1 16,302 x
5,017 4,166 x

=8,873

-

36365 b7

¥27,255 284
3,8 u
x 1

d 2"..‘al

Total, Fore),

Total, British Ew
Empire.

consnse 48,312,769

39,838,901

¥n
countries...oo. 132,431,647 114,192,692 96,224,053

34,473,953

x36,207,404

x13,898,511

Total of Twports
for Lhome con-
Snplion.e...

Other lnporis......

B, NI8,197

MTIZLTI6 9,625,547

180,504,316 164,051,603 130,698,006 x50,106,310

d 807,350

Grand Total lmp lF" 622,613 lh.',llvl 308 160..4'1,551 xl‘) 1898, 960

Imports into Canada
from

SuMMany or lnro ars,

1900.
$

1899, 1898,
¢ $

Great Britain ..... 44,789,730 37,060,123 32,500,917

Enst Indies wnd Co-

lonies .eoses e

Total British Ewm-

4,543,039

2,795,778 1,973,036

P
United States...... 109,544,378 ‘01007 166 75,705,690

Southern Ameriea. ..
West Ludies, foreign.

Europe, 13 countries 18, lll 266 16,073,614 12,708,301

Asia and Alrica,.,..

IT€ cuveniaee. 48,372,769 39,858,901 34,473,953
loi.! 606 1,301, ML 14T R27

BIS 04816 292454

1.1 M2 2,946,799 2,443,509

o.s,ooa 465,357 02,342

Other countries . ...

Ine. or dee.
of 1900 from
1808,

)
x12,288,827
x 1,610,003

x13,808 K16
x31,138,78%
d 298,221
x 137,694
x 5,705,961
d 9,397
d 297,334

Totul foreign 1m-
ports for home

consumption. . 132,431,547 114,192,692 96,224,083

Other lmports. ...

BRI8 197

5, 712 715 90‘0,647

Grand Total Tmp 159,622,513 162,764

308 140,323,553

£36,207 494
d 797,350

x49,208 960

Yoars, Britsh United Earope,  Asia, Africa  Other
Empire States, S America.  Places,

1900. ., . 371 57.59 on 335 374

188 2453 59.16 9-00 472 2.59

1900 Gross percentage of increase over 1898, 35.13 per cent.

The above comparison brings out results which are
not generally exhibited by comparisons based upon
more restricted data. It s, however, quite evident
from the above statistics, that the rise in imports from
$140,323,053 in 1898 to $189,622,513 in 1900, an ad-
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per cent. was not caused mainly, as has
been represented, by those from the United States, or
from Great Britain, going up by leaps and hounds,
but was the net result of movements of trade, which
affected different markets diversely.  Although the
from the States between 1808 and
from Great
f increase

vance of 35.13

imports of goods
100 increased $20,188 318, and those
Britain by only $12,553.990, the percentagye o
to the total was in favour of Great Britain.  The per
increase of imports from Great Britain from
(RoR to 1000 was 38.73, while the increase of imports
from the States was only 31.55 per cent. How far the
advantage thus shown todhave been secured by British
exporters over their American competitors was, of
was not, attributable to the preferential tariff are ques
tions impossible to Jetermine.  Those who care to
1o this will find factors bearing upon it in

centage

enquire in
the relative proportion of the
anada from Great Britain

increase of dutiable and
of free goods received in C
and the United States. The
dutiable and free goods from those countries, between
1808 and 1900 were as follows =

GrEAT BriTain

respective increases in

190 1898 Increase
Dutiable goods. . L .$32.286,108 $22000.721 $9,310.477
Free goods, . . 12,670,340 0438830 3,237,510

Increase per cent. of Dutiable goods. .
Increase per cent. of Free goods. .

. . .40.50 per cent
.. 34:30 per cent

UNtTeD STATES

) L 800810752 $40,000,005 $14.722,757
Free goods.. . oo wv S8R 001 30,923.040 11,404.501
Increase per cent. of Dutiable goods.. ..31.03 per cent
Increase per cent. of Free goods.. .. .. .. .31 05 per cent

Dutiable goods, . ..

The

goods received from Gre

larger percentage increase in the dutiable
at Britain in comparison with
the increase in percentage of dutiable goods from the
United States since 1808 —when the preferential tariff
came in full operation—may be fairly regarded as, on
the face of it, evidence of that tariff having develog <
the imports of British goods nto Canada.
tion so generally made, that the increase in American

The asser

imports is accounted for by enlarged importations of
free goods, as compared with the increase in those
from Great Britain, is not supported by the official
statistics as above quoted, for imports of free British
goods since 1808 were increased 34.30 per cent. as
against the increase in free American goods of 31.05
per cent,

One of the gratifying features in the above schedule
is the expansion of Canadian trade with the continent
of Europe. True, the above table gives only the
Canadian purchases in European markets. But, the
averiwe of international trade is widened by the out-
flow of goods as well as the inflow. Those who we
buy from do not, as some affirm, necessarily become
purchasers of what we have to sell, but, by buying in
a foreign market we secure opportunities of “adver
tising our business, our name and our products he-
come more widely known, so that, the introduction of
cur goods is facilitated by the intercourse arising from
our presence as buyers in a foreign market.

NANCE CHRON

ICLE.

LONDON AND LANCASHIRE LIFE ASSURANCE CO.
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port of the above Company, pre-
cented to the annual meeting in London, England, on
27th March, is one showing a satisfactory expansion
of business and results generally of a gratifying nature.
The new policies issued last year were 2,278 for
§3,520.505, which gives a new premium  income of
$150,522. The net premium income of 1900 was
$1,315,143, which is $64,772 in excess of previous
year. , To this must be added $280,200 received for
interest and dividends, and $280 for sundries, which
together make $1,601,433 as the total income for the
past year. The average rate of interest on the invested
and uninvested funds amounted to 4 per cent. The
ath claims for the year were $487 858, which, as in
considerably within the

The 38th annual re

‘|l‘
several previous years, was
expectation in number and amount.  The funds of
the Company increased in 1900 by $583.167, by which
fhey were raised to $7,638.707, the addition made be-
ing the largest ever added to the funds in any one
The Chairman, Colonel Kingscote, KCch,
war in South Africa as having been a
“the home business and

year.
_~|N\k(‘ of the
hindrance to business, but,
our valuable Canadian and Indian business have kept
up their standard of effiiceny.”  He felt gratified at
ratio having been reduced 2 1-2 per cent.
absence from the meeting of Lord
Strathcona who was expected to be present, in refer-
ring to whom the Chairman gratefully recognized his
services to the Company in Canada and also express-
ed their indebtedness to the Canadian directors, The
Right Hon. Evelyn Ashley drew attention to the
policyholders in the London & Lancashire, sharing to
nt of 9o per cent. in the profits “so that,” he said,
al company.” Mr. Clire-

the expense
He regretted the

exte
“virtually they were a mutu
hugh, general manager, said:—"Since we last met, |
lLave paid one of my periodical visits to Canada. We
are largely indebted to our branch in the Dominion
sortion of the business we transact.
Lord Strathcona

for a considerable |
We have at the head of that branch,
and other directors in Montreal, also eminent, and
we have got a most indefatigable manager in Mr.
Brown, and his exertions have met with a considerable

In regard to the Canadian
comparative statement shows

amount of success.”
branch the following
how satisfactorily its businoss expanded in 1900, and
what is its present position:—

CANADIAN BUSINESS,

Incrense over

Total. 1899,
Accepted business for 1900,.... $1,139,230 §18,346
Insurance in force. .. .. 8,999,158 532,786
Net Preminm income.. " 204,019 28,448
Total [NCOME. ovvvs ovinns con 403 004 40,690
Death claima paid in 1900, 86,294 Dec. 7,361
Matured endowmente. ... ... #6,140 61,251
Excess of income over disburre:

T T Y P TR ST L LY 167,386 cessnees
Gross asgets in Canada.oooeoe 2,676,823 sese 4as0
Surplus to policyholders exclu-

sive of pairl up capital (Gov- ~

ernment standard) cooieeee o 554,366 cesssene

The new special feature of the Company’s policies
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which have been found popular and attractive are
that, they allow the holders to travel or resi e in any
part of the world, they are also non-forfeitable, claims
are paid promptly, and army and navy policies are
issued in tinwe of peace without extra premiums, These
with the participation in profits above referred to, have
been of service in expanding the business of the Lon-
don & Lancashire and retaining what has been
sccured,
NN S—

LIFE VERSUS FIRE INSURANCE.

On Tuesday night last, the members of the Insur-
ance Institute of Montreal, with a few invited guests,
assembled to hear a debate on this thesis:—

“Resolved; That Life Assurance has conferred
greater benefit upon the community generally, during
the past century, than has Fire Insurance.”

The chair was filled, in more than a metaphor-
ical sense, by Mr. E. L lond,  with whom
were associated, to decide the  merits  of  the
debate,  Professor Ruttan  of  MeGill  Univer
sity, and Mr. Martin, advocate.  The hall of the
Natural History Society, where the Jiscussion took
place, was filled by a highly appreciative audience,
who gave the speakers on both sides not only an at-
tentive hearing but impartial applause, when any point
was made.  The debate was opened on behalf of the
affirmative by Mr. 3. Hal Brown, manager of the Lon-
don & Lancashire, who laid stress upon the superior
value of life compared to that of property, from which
he developed an argument in support of life assur-
ance being more beneficial than that of firee  Mr, B,
Grigg, B AL of the Sun Life of Canada, put his trust
mainly on the “acuteness,” or, we may say, the
urgency of a man's wants being the measure of the
value of what is offered to supply them.  Priceless
pearls found by one dying of thirst are of no value
comparcd to a cup of water.  From this was inferred
that, as hfe assurance meets a human need in its
acutest form, as a provision for the destitute bereaved,
it is of more bgnefit to the community than fire insur-
ance, which relieves no such calamity,  Mr, Dodds,
of the Mutnal Life, dwelt also on the beneficent ser-
vices of hife insurance. These speakers were followe |
respectively by a fire insurance champion, Mr. Morris
vy, manager of the Umon Fire, who took the lead for
fire insurance, “brought down the house™ by flashes
of satirical humour: He has the makings of an effec-
tive platform speaker He, however, took up so
much time by an vloguent description of the scenes
mcident to a large fire that he had to retire before the
argument was started which this was intended to en
force,  Indeed, throughout the debate, the .\]n':l‘\('l's
were all called down by the time limit, which was al-
together too short.  When developing their case, their
argumentative buds were blighted by the chairman’s
bell before they burst into flower.  Mr. Pemberton
Smith, of the Guardian Fire, and Mr. Fromings, of the
Actna Fire, emphasized the value of fire insurance as

a protection to the mercantile community, They o
firmed that a marvellous devclopment had oceurr. |
since fire insurance was established, the latter of w
they regarded as a consequence of the former. 71
argument “post hoc propter hoe,” is, however, doul
edged.  New trade developments may have creat
new trade needs, one of which might be said to be i;
surance of property against firee  But, as to fire insu
ance being a powerful ally of commerce, and, ther
fore, of great benefit to the community, genera'ly ther
can be no question.  They also dwelt upon the al
vantages to the community of a large body of per
manent officials being engaged in the fire business: o
the benefits of having property owners instructed o
fire protection, and the financial benefits arising fron
the investments of the fire insurance companies, .\
considerable portion of the time of each speaker, o
both sides, was lost in introductory remiarks, owing t
their being unpractised in the art of debate. Time wa-
also occasionally wasted in criticising the nrethods o
conducting insurance business, which is quite outside
the subject under discussion. It would be an invi
dious task to discriminate between the reasoniny ahili
ties of the several champions, or to endeavour to duly
distribute praise for effectiveness in argument, or
blame for avoiding the question at issue, or, not reply
ing to the preceding speakers, The judges decided in
favour of the champions of Life Assurance by two
to one,

Debating is an art which is not learnt in a day, even
in the House of Commons, Ottawa, as well as at
Westminster, the number of debaters is very limite.l.
The practice of public discussion, when the subject to
be debated is carefully studied by reading leading au-
thoriti¢s and reflection, is exceedingly instructive, as
well as a most healthful mental stimulus and exercise.
Young men need to have some object in view in read-
ing literature in order to Jerive intellectual nutrinrent
therefrom. A series of debates under the auspices of
the Insurance Institute of Montreal will be of great
benefit to those who share in and those who intelli-
gently follow the discussions.  Future debates on cur-
rent matters, more especially such as relate to insur-
ance, ought to v encouraged and those who inaugur-
ated this movement deserve commendation.

e —— Al

Messks, FErnerstonnaven & Co., Patent Solicit-
ors, Canada Life Building, furnish us with the follow-
ing complete weekly list of patents granted to Cana-
dians in the following countries, Any further inform-
ation may be readily obtained from them direct. Ca-
nadian patents.—A. McPhee, nut locks: A, Mahlitz,
neek yokes: A, Drouillard, ventilating devices; C, Ne-
belung, devices for stretching fur garments; | A, Par-
sons, hats; | Muir, endless reels for harvester binders:
R. N. Moore, mechanical toys.  American patents,—
T. Barons, jaw member for hoof cutters; C. E. Barth-
alomew, telephone Jdesk; E. E. Bartlett, warp rest for
looms; J. H. Beamer, fabric; H. Bergeron, means for
utilizing space in crowded municipalities; E. . Com-
ber, lock bolt; W. Jennings, tire fastener; R, Smith,
screen plate for paper making machines,
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Those who were present at the meeting of the In-
curance Institute of Montreal, on 28th March, heard a
most interesting paper read by Mr. McGoun, manager
of the Standard Life in this city, on “The West Indics
and South Africa as fields for life business.”  Mr. Mc-
Goun at the conclusion of his essay frankly admits
that he Jeparted from his text, but, when a discourse
is of itself excellent in matter and style, tle preacher
is not censured for not sticking more closely to his
text. Mr. McGoun in giving highly .
tions of life in the West Indies and South  Adfrica,
spoke from personal observation, as in both colonies
hie represented the Standard Life.  His paper opens
with a description of Port Elizabeth, which he des-
cribes as by far the most important import town on
e whole coast of South Africa, surpassing even Lape
Town. He thus depicts the scene on landing at Port
Elizabeth:

graphic descrip-

“The population of the town is about 35,000, about
17,000 of which were Kaffirs, Fingos, Hottentots, Ba
qlos, Mahommedans, Indians, Arabs, etc, etc. A
large number of the latter have immigrated into South
African towns,  After a 17 days voyage from South-
ampton one of the things that struck me most on ar-
yiving at the Cape Town docks was the large number
of people in Eastern dress, in many cases very pictur-
esque, rich bright «ilk vests, white turbans or straw
canopy pointed hats. They have mosques in several
towns. Then the ordinary coolies, swarms of them,
their  occupation  being principally bearers on the
battlefield or fruit vendors, They carry a long rod
dretched over the neck with a basket suspended from
cach and containing fruits and vegetables,  The Sca-
hawkers are known as “Sammys’.  The whole fruit
and vegetable trade is in the hands of these coolie In-
dians. The Kaffirs and others handle the goods from
ships into lighters to the jetty and then to railway
trucks. They live in small villages of round huts, in
different parts of the town The large commercial
houses are owned by British and German merchants
who have branches all over the mterior,  Few Dutch
reside in Port Elizabeth, but outside they are found as
sheep and ostrich farmers, breeders of Angora goats,
mohair being one of the most profitable things to a
farmer. It is a very beautiful sight to watch a thou-
sand or more browsing on the veldt, the hair is so
silky and white and the animal so very neat. The
Dutch are not very much engaged in mercantile pur
suits, even in towns.”

Mr. McGoun describes the region near the Atlantic
side of the Cape as a capital grain growing district,
where the Boers are prosperous. In the Orange Iree
State sheep and ostriches are bred, and grain is raisel
In the highlands, where at Johanneshurg the altitn e
is 6,000 feet, large cattle heads are raised. Mr. Me-
Goun saysi—

~ . . b

“To a Canadian accustomed to vast tracks of green
fields, and rivers and forests, South Africa has a most
uninviting appearance with its brown, stony, scrubby

veldt and kopjes, but the country is rich, vastly rich,
in minerals,”

\ kT .
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He regards the hite population as increasing, their
occupations are healthy and such as develope strong
healthy men.  The Jisabilities are, lack of water, rain
torrents, intense heat, and neglect of sanitation, so
that typhoid or enteric fever is a plague in Port Eliza-
heth, Cape Town, Bloemiontein, Johannesburg, Pre-
toria, ete. Still he regards this as remediable.  The
following describes a novel mode of securing life busi-
ness i
“The Company engages a
month. The agent requires a two wheeled cart, drawn
by two or four horses and with him goes the doctor
from farm to farm. The agent carries a provisional
receipt hook, and as he closes the risk he collects the
post office or bank, he

medical man by the

preminm and on arrival, at a
Jeposits the money to be transferred to credit of the
Company at hiead office.”

The risks of this system are obvious.  Mr. McGoun
describes several places in South Africa very graphic-
ally, not in a way to impress one as to their attractive-
ness to Europeans. When on a trip he reached
Chimsio, where from his description, we should judge
worst hotel in the world and the vilest
Still he seems to have pushed  business
stricken  district
The essayist

there is the
\'““\‘li“l'\'.
even in that semi-tropical,
where an extra premium was charged.
describes an old battlefield where the bones of hua-
dreds, you might say thousands of nations were lying
bieaching in the hot sun, never having been buried.
Turning to the West Indies, Mr. McGoun saysi—=
“In many of the islands you meet with evidences of
great wealth, this having been at on¢ time the condi-
Substantial man-

malaria

tion of the planters and merchants.
<ions, splendidly built and Jdecorated are now in decay.
The sugar industry has dwindied to such an extent
that many old wealthy families have been hrought to
ruin, but more enterprising have made it pay. The
varions products are thus located:

“At Barbadoes, sugar is the staple with rum andd
molasses: at St. Vincent, arrowroot, sugar, ete; Gre-
nada, nutmegs, cocoa, coffee and sugar; Trinidad,
cocoa, cloves, ete., and asphaltum; at Martinigue, Do-
mmica, Montserrat, ‘ete., limes are grown; Jamaica,
coffee, piments, logwood, tobacco leai, fruits. The
insurable class are planters, merchants, pnﬁc«inna\
men and, even the better class of colored men.”

Mr. MeGoun while elogquent in Jdescribing the na-
tural products of the West Indies and the hospitality
of the people, is of the opinion that,

“The climate is against pec yple living along life, and,
Jong as in temperate zones, the rates ac-
higher, The white
as a useful

at any rate, as
cordingly were
man deteriorates in southern latitudes,

COTTES|N mdingly

force in the universe.”

We julge that Mr. MeGoun's experiences abroad
have not only helped, in some measure, 10 prepare him
ry honourable position 1o which he has re-

for the ve
made him profoundly

cently qucceeded, but has
thankiul that his lot has been cast i Canada,
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TAKING THE CENSUS, 1901,

On the 15t inst., the work commenced of taking the |
Census of this Dominion, which is still in  progress
with every prospect of continuing for some time
[he custom of enumerating the people is
In the Mosaic economy it was enjoined
as a duty.  When the Israclites were on their way
from Egypt back to their own land they were num-
bered under the direction of Moses for purposes of an
economic nature. Records are extant of a Census
in China 3,043 yvars ago, and one in Japan about
2,000 years before this century. In ancient Athens
classified according to their taxable
property or income. The same process took place in
Rome where each citizen had to declare under oath
his name. dwelling, age of each of his family, the
value of his property. One of these is referred to in
the New Testament. The object of these early enu
merations was mainly to secure a hasis for taxation,

longer.
very ancient.

the people were

as, in later times, the purpose of the Census was to
discover who had the pioperty coveted by the State,
and from whence conscripts could be drawn for the
army. The latter object was the aim of the Census
vaken in Russia in 1710, as it is that of Turkey to this
day. The feature most objected to in the Census
taking of Canada is the enquiry made into the finan
cial position of each citizen of both sexes, this is a re
vival of the ancient custom, but for a less obnoxious
purpose.  Glancing over the list of questions asked by
the Census papers of different countries in different
ages, we find enquiries relating to the names, ages,
oecnpations, sex and nationality of the people, the
number of houses, markets, fairs,
postal stations, churches, benevolent  institutions,
manufacturing vstablishments, birth place, civil condi

estates, schools,

tion, language spoken, the number of blind, deaf and
dumb and prisoners, the value and number of domes
tic animals kept, degree of education, the religion pro
fessed, data as to annuity and insurance companies,
This seems a long list, but no one country prior to
quite modern times included all these questions in its
Census returns,  The United States Census schedule
of 1871 had 22 questions which, at that time, exceeded
any on record. Indeed, the statistics collected decen-
nially under the Census taking system include detail
o returns from every section of the financial, indus
trial, commercial, mechanical, social, physical, reli
gious, municipal and other interests of the people. The
Census now being taken in Canada follows the lines
of the United States rather than those of Great Brit-
ain in the variety of information sought. Some of the
questions asked are generally regarded as too inquisi-
torial, intended to elicit information of no practical
value, hence the schedules are certain to contain a
large number of items that are misleading, if not
wholly erroneous. The system of spreading the work
of Census taking over several weeks is condemned by
all the most eminent statistical authorities, For rural
districts the plan may be admitted to work fairly well,
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but, in towns and cities the prolongation of the work
of filling in the Census papers necessarily involves
very serious errors. In the United Kingdom the pian
is adopted of “advance schedules,” that is, blank
papers are left at each dwelling a day or two before
ist April, which is “Census day,” these arc required to
be filled in and ready for the enumerators not later
than the 2nd Aopril.  In Ireland the work is done by
the constabulary and the Irish Census is admitted to
be the most reliable of any taken. In Great Dritain
the peace officers are used to some extent, but all over
tle old land Census is taken on one day. There are,
of course, some there who try to baulk the work of
enumeration, there are also accidental delays, but
these are regarded as of no importance as an clement
disturbing the accuracy of the work. No protest has
ever been raised in England impugning the absolute
honesty, secrecy, and reliability of the Census, Cri-
tics have challenged the advisability of this or that fea-
«uch as, whether absent members of a family
included in the home return or where they
slept on Census night, also as to how British citizens
travelling abroad should be treated, but in a broad
cense, the British census is regarded as a trustworthy.
Certainly, there never has been in the old land, nor in
urope, nor even the States—where Census papers
are crowded with detail—any attempt to utilize the
Census papers or officials for the advantage of any
political party, nor to give factitious prominence to the
citizens of some one race. The effort to acquire in-
formation regarding the details of a person’s business,
the amount of his personal income, and other matters
of 2 most confidential nature needs to be conducted
with the utmost caution anda consideration, it will
utterly fail in reliability unless perfect confidence is in-
spired in the secrecy of the returns, When papers
are in the hands of local Census offices for weeks, ex-
cases, to the inspection of the curious,

ture,
should be

posed, in some
there is ground for doubting whether secrecy is kept
inviolable, This, aind the certainty of error from per-
sons changing their residences, or dying, errors from
new arrivals while the work is going on, and other
causes, render the system of keeping up Census taking
for several weeks highly unsatisfactory, the result can-
not be as accurate as when the whole population is
numbered on one day. Happily for Canada her mate-
rial advancemrent since the last Census has been pro-
gressing far more rapidly than the numbers of her
people.  In this feature the Census of 19o1 will be a
record of pride to all Canadians.
———————
CROWN LIFE INSURANCE COMPANY.

New Canadian fife insurance companies have sprung
up in the last few years so rapidly as to indicate great
confidence in the future expansion and profitableness
of the business. We hope all their sanguine anticipa-
tions will be realized. The latest claimant for public
favour is “The Crown Life Insurance Company,”
whose head office is in Toronto. The capital is
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?l,(mxm. made up of 10,000 shares of $100 cach.
The stock is now offered to investors at a premium of
25 per cent. on par value of $100. One call is to be
made at 25 per cent. on amount subscribed, and the
premium so that the payment on each share will be
$31.25. The list of the directors includes the names
of several persons of great prominence in public life in
Canada, amongst them being the Hon. Sir Charles
Tupper, Bart,, Mr. R. L. Borden, K. C., M. I., now
keader of the Opposition in the House of Commons;
Mr. John Charlton, M, I, and others of reputation
and high standing. The local board for the Province
of Quebec is composed of Mr. F. D. Monk, K. (.,
M.P.;Col.F.C Henshaw, Mr. Rudolph Forget, Mr.,
H. Markland Molson, and Mr. Chas. Cassils,
———————
PROMINENT TOPICS.

Locally the topic of the day is the state of the river,

as it always is about this date and has been since there
were inhabitants under Mount Royal. Last year the
annual “shove™ of the ice took place on the 12th
April, a few days carlier than this season.  Owing to
the heavy snow fall and the absence of thaws, the
heavy rains of last week carried down an enormous
volume of water to the river and harbour which soon
burst up the ice into huge floes that made sad havoc
with the shores. A flood at one time seemed inevit-
able, but providentially when the danger was alarming
the water began to recede and this costly and most
offensive calamity was avoided, Anticipations are
now at flood tide looking for navigation being open-
ed.  Already ocean steamers are on the Atlantic,
bound for this port, in full confidence that the river
will be clear of ice when they arrive.  The coming
season is expected to be a very prosperous one, in
spite of the vffort of a Canadian railway to draw away
Canadian trade to an American port, and in spite also
of the harbour being still so lacking in needful facili-
ties for handling the trade brought to it by the
national canals, the chain having been finished, all but
the last link which is essential to its complete utility,
. e+ & s @

A city contemporary, in order to give evidence of
the advance Iving made by Quebee gives the statis-
tics of the exports and imports of that port in 1886
and 1900 as follows, which we throw into tabular
form:—

[SUELN 1886 Inerease or
Decrease
4 ¢ ¢
Exporta...ovaouus 5,173,843 7,300,970 Dec. 2,127,127
Importseees counns 5,439,922 3,468,679 Ine. 1,971,243
Total .iovvvieeee 10,613,765 10,769,649 Dee, 155,884

The increase of imports is regarded as proof of the
port’s expansion, but, as this increase was more than
offset by the decrease in exports, the evidence is not
impressive in favour of the enlarged shipping trade of
Quebec.  Ships do not find it profitable to carry
goods one way, they want return cargoes.  Since
1886 Canada has increased her exports from $82.413.-
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000 to $177,776,000, an increase of over 100 per « 11,
in which interval the exports from Quebec have o
clined from $7,300920 to $5,173,843, which is 2
crease of about 8o per cent.  The exhibit is a den
tration that Quebec has not the requisite attraction
draw any material portion of the trade of the St. |
rence.  As a rival to Montreal the more ancient |
is a back number, but as a local port Quebec has i

lities and opportunities for doing a large trade.
. .9 & » *

The port of Montreal and the transportation qu.
tion generally, occupied the attention of the House i
Commons on 17th inst.  The members for this ¢i
quoted statistics in relation to the shipping busin
ol Montreal, Quebec, Halifax and St. John, that wer
specially prepared for and published in Tue Criron
CLE. One point cannot be too strongly emphasize|
it is a question of national importance, Lreaving
minor matters out of consideration, it cannot be con
troverted that improving the channel of the river fron
the Gulf of St. Lawrence up to this port, and addding
to the facilities and conveniences of the harbour o
Montreal will be highly beneficial to the trade of this
Dominion. Parliament should take this broad, patri
otic view of the situation and vote what is necessary for
effecting those improvements which are imperatively
needed. It cannot be questioned that Montreal is the
natural national port of the Dominion,  Ocean vessels
will find their way to the head of navigation. That is
the position of this port, it is also the terminal of in
land navigation, so that both systems of water-way
have, as it were, their headquarters at Montreal
What nature has so joined together let no man try to
put asunder, for his effort will be abortive,  The for
cign trade of this port is a very large section of the
total for all Canada. Last year it was no less than
$133,895,100 in spite of all the disabilities, actual and
alleged, as high insurance, defective harbour, and a
badly equipped channel to the sea. The foreign trade
of Quebec, in the same period, was $10,795,027; of
Halifax, $13,004,004; of St. John, N. B., $14,403,937.
Those three ports had an aggregate foreign trade of
$39,353,000, which is equal to 34 per cent. of the trade
of the port of Montreal. It is also beyond controversy
that if the products of Canada do not pass to the
ocean through Montreal they will find an outlet by
American ports.  Quebec would suffer by such a
diversion of traffic to the States and would benefit by
Montreal's prosperity. A committee of investigation
is not meeded, it would only cause delay and loss of
trade.  What is needed is, that Parliament awake to a
realization of the situation, and provide what is requir-
ed in the interests of the country, that is, an improved
channel and a thoroughly equipped harbour at the

national port.
po L ] 2 . - L

Montreal so far has paid her own way, with execep-
tion of work now going on at Maisonneuve, no public
money has been spent on this port.  Other cities have
had millions spent on their harbours, docks, etc. Why

-
-
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should Montreal be treated so differently?  Must a
city plead in “forma pauperis,” as a sturdy beggar, be-
fore it can get justice from Parliament?

The time has come when the interests of the trade
of Canada demand that this port must be provided
with the latest and best and most convenient facili-
ties for handling, dispatching, all the varieties of
freight that are brought here for shipment.  While
Canada is half asleep the States are wide awake, and
unless we look out they will grab a great slice of our
trade.

§ /L e

Tenders for lighting the city are not yet called for.
Probably the delay arises from a desire to give a
chance for the amalgamation scheme being made
more complete.

. . . .

The judges' salary question has again been raised
by a speech in the Senate by the Honorable Geo. A,
Drummond. It is to be regretted that such a matter
<hould be thrown into the cauldron of public discus-
sion. But this is one of the necessary, though dis-
agreeable features of popular government. Since the
salaries now paid to the judges were fixed nearly thirty
years ago, there have been social changes made be-
vond their power to control, but which render those
calaries less remunerative than they were years ago.
Men occupying positions of such public prominence
are in a social current which is beyond their strength
to stem, or swim against, Cynics may rail at the con-
ventionalities of society which imperatively impose
conditions of life upon those in high places that in-
volve drains upon the income, but such criticism is
as ineffective as a pair of oars to pull up the rapids of
the St. Lawrence.  The income of the judges have
remained stationary while the earnings of the leaders
at the Bar have risen considerably in recent years
Promotion of the Bench is now a far more serious
financial sacrifice to an eminent advocate than it
wsually was twenty or more years ago. Official
honour and dignity have their charms, they are prized
as the rewards of talent and of public service.  Dut
official honour and dignity are costly to maintain,
which those who have the requisite qualifications for
a judgeship cannot avoid weighing over when they are
asked to give up, possibly, several thousand dollars
yearly of income, carned at the Bar, in order to fill a
vacancy on the Bench. Our Canadian judges stand
in all respects on the level of their brethren in Fng-
land. There is nothing more honourable to Canada
than its unsullied, its legally distinguished judiciary,
The country that is so proud of its judges, that re-
ceives from them such inestimable services should
show its appreciation of their worth, and of the social
exigencies of their position by awarding them higher
calaries than those fixed in earlier days.

® . 8.8 .

If a traveller were to describe this magnificent city
as it is to-day and were to depict some of its scenes,
he would tell of roadways impossible to be used by
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vehicles; of thousands of tons of ordure and all man-
wer of filth piled in the streets; of loafers, with mouths
to match the streets, obstructing street corners; of
ctrect cars blocked at the entrance by smokers whose
offensive clowds have to be inhaled by ladies as they
pass to a seat; of cars wherein passengers are packed
like sardines in a tin; of gutters and crossings un-
swept; of pools on sidewalks ankle deep; of miles of
lanes a yard or two deep with garbage; in a word, he
would have to tell of and paint such scenes as could
not be paralleled in any other city in the world, and
of unutterable nuisances which Montrealers regard
without any effort being made to civilize and modern-

ize the management of their city.
P T T R

Citizens who desire a civic hospital and an improved
fire brigade will have to speak out plainly. They have
been so supine and dumb as to give certain aldermen
the idea that Montrealers are too busy to take any in-
terest in municipal affairs, or in the city's welfare.
‘There is a greater lack of public spirit in this great
city than can be found any where else. It is surpris-
ing what lassitude prevails amongst our citizens in re-
gard to such vital matters as public health, fire protec-
tion, and harbour conveniences. Look at our streets,
they are elongated dunghills even in the best residen-
tial districts. In other cities the people would be up
in arms at such filthy conditions, here all growl, but
no one moves to secure reform.  Ratepayers look
helplessly on with their hands hung down like chil-

dren.
————

CANADIAN FIRE UNDERWRITERS' ASSOCIATION.

The usual quarterly meeting of the above Asso-
ciation was held in Moutreal on the 17th inst,
There was a large attendance, nearly al! the com-
panies being represented. Mr. H. M. Blackburn,
president, was in the ehair. The meetiug was largely
taken up with the consideration of the reports of the
various Committees, the most important of which
were the reports of the Eastern and Western Com-
mittees on the specific ratings for towns in the dis-
tricts under their respective jurisdiction; the prac-
tical summation of the work of these two Committees
was the recommendation to change the system of
rating under which the Association has been work-
ing. Since the inception of the Association—now
nearly twenty years ago—the ratings have been
uuder a system of minimum tariffs, and while it is as-
sumed that the ratings in question have been for the
best risks of each class in each town, it has naturally
followed that the minimum has also been the maxi-
mum rate. Owing to competition the working
of this system has been that little regard has been
paid to the different features of the same class of
risk in the same class of town, by reason of which it
has followed that the rates have been assimilated ir-
respective of the various considerations that make
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one risk better than another, This system at the in-
ception of the Association was practical and satisfac-

p tory, but the development of the business, the adop
i tion of more scientific methods generally, has neces-
": sitated a change, and upon the full consideration of

the matter, the Committces in Toronto and Mont-
d real, having charge of this particular work, recom-
1 mended that this system should now be departed

! from and the more scientific one adopted cf specifi-
i cally rating each risk in accordance with a well pre-
- pared schedule.  The recommendations of the Com-
4 mittees were unanimously endorsed, and the various
s points incidental to such a change as this will now

be considered. It is only the principle that was

confirmed and
yesterday.
This decided improvement in the method of rating
the risks of the two Provinces is one that cannot but
commend itseli to every one interested in the insur
ance business, whether as assurers or assured.  Here-
after all mercantile risks in all towns will, and as
speedily as the machinery of the Association will per
mit, be rated under a schedule that has been moulded
= after the fashion of the Universal Mercantibe Sche-
dule, the product of the ablest minds in the business
in the United States.  This schedule not only fixes a
¥ basis rate according to the class of town, protection,
construction, width of streets, lighting, ete., but also
defines a basis rate for the standard risk in each of
such towns, to this basis rate is added extras for

L height, area, deficiencies in construction, lighting,

# multiple occupancies and exposures. It is generally

: conceded that under some such system as this each
risk will have attached to it a rate commensurate with
its own and its surrounding hazard, unquestionably it
is an accurate development of the science of under
writing, and will assuredly commend itself as being
both sensible and just to those who are most inter
ested.

The Association are to be heartily commended in
making the change, it is true of a somewhat radical
nature, but one which evidences that the Canadian
Fire Underwriters” Association are keeping pace with
the times, and striving thus to improve the character
of the business and the results to the various com-
panies’ members thereof.  In addition to the correct
ness and adequacy of the ratings, an  equally if not

more important point of advantage is |l|_:n under such
$ a system as outhned improvements in risks are met
by commensurate reductions in rates, but such reduc-
tions are dependent upon the physical improvement
in the risks themselves.

adopted at the mecting held
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LONDON LETTER.

FINANCE.
4th Apri', 1901
Easter has come and business is at a low ebb necessarily
We have bhad the American and the Yankee booms, hut
even they have covered themselves up until the holidays
are through.  After next week business should be ROIng
ahead more than has been the experience during the first
vart of the yvear. The signs of the coming event are not

missing
* L

First these is a promise of a revival in Home Railroad
leseriptions.  Fuel prices are falling, and as coal gets cheap
er, the hopes of the sharcholders in Rails get higher. |
do not doubt that dividends for the second half of the cu
rent year will show a return to the level of those of 18

Telegrayh construction companies have done well during
1000, and Marconis may be as threatening as they like
Henley's, which paid a dividend of 12 per cent. in 1Rg7; 1y
per centoin 18R and 15 per cent. in 189, jumps to 20 per
cent for the last year. And this is by no means the only
one. Good reserves are being built up—a policy which
onsures the continuance of the present rates of dividend
ior some time yet.  The one drawback o the profitabie
times has been the high price of copper.

INSURANCE.

According to the Poard of Trade figures, the dryest
locking, but most interesting statistics in the world, there
ire over 20,000,000 insu-ances in force in the United King-
dom.  The proportion of “ordinary” policies to the total
population is a growing one, the number now being 1,800,000

\ltogether in big or little items, the total amount assured
I5 $4,000,000000 (more than the National Debt), the annual
premiums being §150,000,000.  Ace lated funds a
to §1,305,0 0,000, and are growing it the rate of about
! 55.000,000 per annum,

To people who are imaginatively inclined, there is ample
scope in this tale of millions for all sorts of fancy pictures.
\s more and more capital drifts into the hands of the insur-
ance companics, 10 the insurirce companies will become

T ——

2 ureater and greater investers in joint-stock enterprises, until v
4 S it might be shown they could, by combining, control the
‘L OBITUARY. whole industry of the country
= THE LATE MR. WILLIAM EWING. A ;
] Another old and highly respected citizen p_:l.\_sc:l
: away on the 15th inst, by the death of Mr. William The case of the “Taif,” heard this wee kin the law court,
Ewing, at the age of 83 wears. Deceased was well | is ilvsirative of the law on marine underwriting.  This !
‘ known in insurance circles, having been inspector of | vossel sank within 24 hou s of leaving port, having encoun-
}' the North British and Mercantile from the time lh.}t tered no storm or other catastrophe.  Therefore, the under
/ company began business in Canada in 1863, up to his | writers refused to pay up on the ground that the vessel \
5 retirement on a pension in 180, Mr. Ewing was | pulpably was unceaworthy when she sailed, and that, there-
born near Stirling, Sc. W, where he practised for | fore, the policy was rendered invalid. But it was proved
some time as attorney. . {is Jeath is deeply regretted | tha: miscalculations about ballast were the actual cause of
. by a large circle of friends on both sides of the Atlan- | (he sinking, and therefore the underwriters were held re- i3
’, de: sponsible for the loss.  If unseaworthiness had been proved 5
SRR . S wauh hevy wen,
- PIPREINE TERTL D Wdh - T Ay g, I TRy Ty ) e TR e R T e
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Mr. E. K. Spinney, representing the
and one or two companies at Yarmouth, N.S., w
real this week.
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Union, Imperial Fire,
as in Mont-

ks aiter the interests of the Em-

Mr Woodland, who loc
al th's week

Liability, in the West, was in Montre

p‘u)’trs' 1
s co league, Mr. Griftin,

consulting with hi

AMr. A. McDougald, manager of the British Empive Mu-
who has been confined to bed some weeks with
used by falling on a slippery sidewalk, 1s,
ng favourably.

wal Life,
a broken ankle, ca
we are informed, progressi

on th: 1st instant, was appointed

AMlr. W. S Hodgins,
Savings Life for Ontario.

manager of the Provident

ager Bank of Montreal,

AMr. E. S Clouston, general man
ths in Europe, arrived

after an absence of aboat two mon
' ome a few days ago

Royal and Queen

Mr Ceorge Simpson, manager of the
a, looking

Trsurance Companies, has returned from Bermud
hale and hearty, after a briei sojourn there.

of the Canada Life Assur-
to th: Senate of
ate of the

Sanderson, M.A., actvary
was last week elected
Mr, Sanderson 1s a gradu

¥
ance Company,
MeMaster University
University of Torcnto.

g,ln'm and Jtems.

At Home and Abroad.

MONTREAL CLEARIN

» Clearings Balanoces
$ L
Lotal for week ending

Apil 18,000 sssaseal BBy 18,173,376 2,572,001
Lorrespouding week .. 1500, 12,343,246 1,530,699
b - 1899, 14,119,019 2,046 003
- - 1xoy, 12,263,517 1,566,658

A Maxuscrirt VOLUME has been recently sold in
England for $50,000 by the Earl of Ashburnham. It
i« an illuminated copy of the four Gospels,

is referred to by “The Index”
as having retired from the general managership of the
Manchester Fire Assurance Co., owing to ill-health.
He is succeeded by Mr. H. S. Mallett, formerly with
the London & Lancashire Fire.

Mg, WitLiam LEwrs

Tue LOSSES BY THE JEFFERSON Horer fire, Rich-
mond, Va., were shared to a large extent by British
fire companies. The Royal had a risk on the property
of $30,000, the C ommecrial Union, $17,500, North
British and Mercantile, $15,000, Lancashire, $10,000,
Atlas, $5.000, Manchester, $3.000. The total insur-
ance was $565,000.

row Escare of losing its prin-
cipal hotel, the Russell House, by the fire which des-
troyed the theatre. The guests all packed up and
maved into the streets, the house was in total dark-
ness for some time but happily, the fire was confined
to the theatre. It is open to question whether a
theatre should be allowed to be built close to a hotel
as, in case of fire, the danger to a large number of in-
tes 18 very serious,

OrTAWA HAD A NAR
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Tue SENATE OF MINNESOTA has passed a bill by
which no marriage license can be granted in that
State until the applicant has secured a medical certifi-
cate that he has a sound physical constitution. Noth-
ing is said about the other party involved. In “More's
Utopia” this scheme is described as in force in that
model country. Here it only excites ridicule,

oF CHANCERY there is
unclaimed. In the

Ix e Excrisu COURT
$350,000,000 lying idle, being
“London Times” the suggestion is made that this
fund be used to relieve taxation, as the great bulk of
it will never be claimed. Great Britain would have to
be in financial straits indeed were this to be acted up-
on, of which there is not the slightest probability.

in ATTENDANCE at a conference
Societies, held at Birmingham on
14th March, declined to discuss a resolution in fav-
our of the State granting old age pensions applicable
to old members of registered friendly societies on
reaching the age of cixty-five. The British spirit of
personal independence revolts at the idea of being a
State supported pauper.

Tue DELEGATES
of Engiish Friendly

A GRAVEYARD INSURANCE Consriracy has been
exposed in New Jersey, in which a physician, a news-
paper editor and a prize fighter are implicated. The
physician found the dead bodies palmed off as those
of persons insured, who were still alive, the prize
fighter provided the physical protection he needed at
times, and the editor, we presume, gave an air of re-
spectability to the conspirators.

Tue FoLrowing Birrs have gone into the Com-
mittee stage at Ottawa:—An act respecting the Daw-
son Ctiy Electric Company. An act to incorporate
the Century Life Insurance Company. An act to in-
corporate the United Empire Life Insurance Com-
pany. Anact respecting the British Columbia South-
ern Railway Company. An act to incorporate the
Canadian Patriotic Fund Association.  An act res-
pecting the British Yukon Railway Company.

Erevaror Fire Losses are given in the New York
“Commercial Bulletin” for 1ROR as $4.520,500, 1800.
$1,700,000; 1000, $2,054,000; 1901, $017,000, up to
7th inst., making a total for 3 years and one quarter
of $0,200,500. The number of elevators fires com-
prised in the above total was 62, The last fire on the
list is that at the elevator at St. Louis, which was set
afire by sparks from a railway engine, by which the
ctructure was demolished, the loss being $650,000,000.
The insurance loss will probably be about one-half
that sum.

Toroxto, and Imperial
been swindled by a rogue who opened an
He got a cheque on the
and one in the latter

Tue Baxk oF COMMERCE,
Bank have
account with each bank.
former for $20 marked good,
for $10. He raised these severally to $2,900 and
$2.455. drew the money and disappeared Tt has
been suggested that when a cheque is marked good
the amount of it should be added by the ledger keeper,
as it would almost be impé yssible to “raise” his memo
randum. Tt would be a check also on “raising” were
the space after the amount of a cheque scored
through so as to leave no room for adding anything

to the amount.
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LONDON AND LAN A;ASHI“RE

LIFE ASSURANCE COMPAN

Report of the Divectors,

chih Anrual Mecting, hell at whe Offices of (he Company, 66 and 67 Cornliill, London, o
‘w,.n exlay, the 27 b March, 1go1, at 1,30 p.m.

Presented 1o 1the Sharcholders at the Thinty L

The Directors have the pleasure to submit the Annual Report of the b

usiness of the past year.
o The New Assurances under proposals received amounted to 2610, for $4.260,275, and, deducting  $739,680
; for those declined or not completed, the Policies issued were 2,278, jor $3.520,505, giving a New Premium Income
of $156,522. !
v The total Premium Income of the year amounted to $1,357,634, and, deductin

Re-assurances, the net amount is $1,315,143, showing an increase of

The Claims by death with Bonus additions amount to 8487858 and are ; of |
The claims in each of the three years of the present Quinquennium have been considerably within the expectation, ’
both as regards number and sums assured, ; .

e Claims under Endowment Policies which 1ave m atured amount to $143,472.

The increase in the Funds during the year, after all payments, includi
167, the largest addi ion made in any onc year to the Funds, which no

Combined with these satisfactory results, it is mportant to note that
Two and-a-half per cent

ng Dividend and Bonus, amounts to $583,-
w stand at $7.638.707.
the ratio of expenditure has decreased by

BALANCE-SHEET on the 31st December,

1900,
LIABILITIES | ASSETS.
s -\lnrlxaulr\,s_ o Property within the United
o AL TSR I O 500,000 | mgdom-—
Capital fully subscri e | O Raal wnd . Leasehold B
Original amount paid up.. ..$50,000 perty.. .. $87,204

On Life Interests and Rever.
WOBE: s o0 W e s JRAT0

Mortgages on Freehold Property in

Proprietors’ Share of profits

e $ 165704

b — 100,000 Canada, India and Australia.. .. $1.027,218
5 Proprietors’ Fund — Balance : ; £ — $1,100,022
. Loans on the Company's e R ,081
thereof at gist Dec., 1809.. 38487 . INVESTMENTS— e . 3
¢ ¢ | British Government Securities. . .. 116,900 »
Less amount of Bonus distri- | Corporation Stocks, United King-
butable amongst Propiie | M S e e O 50.919
L 3 Indian and Colonial Government
tors in 1900.. .. .. .. .. 12,500 | Securities and  Special Deposit
7 P 25087 with the Canadian Government, . 840.779
— Indian Rly. Stocks and Shares. . . 116,454
$ 12508 Foreign  Government Securities. . . 130,533
Railway and other Debentures and
Assurance Fund.. .. .. .. .. .. .. 7512720 | Debenture Stocks.. .. .. .. .. 2,818, 318
" 3 . Schedul $7.638 707 Railway Shares, Preference and Or-
) Total Funds (as per First Schedule).. .. 7038, dinary. . .. RN 621,010
< ” | Other Shares (Preference nd Or-
4 Profit and Loss Items not appropriated. . .. .. 14,000 : dimry\..‘.. 5 e G a 44554 65,524
R i | Touse Property in United King-
!’ Claims admitted, but not paid.. .. .. .. .. .. 120,087 | Pd”"“ and {;an:da.. 5 " R " 355,000
- “hase of ved G t
Y Orner Sums owine ny Tie CoMPANY— ‘ R::.:.,‘:,:":”".“,m.'_‘rfi. Tumd 5 30.744
Interest and Bonus to Shareholders ' i '8 e - h 5,240,388
g . .oan rsonal Security in connection wit
: to 31st December, 1900, etc.. .. .. .. .. 9,018 L‘ifz-ml’..ﬁf:;:_, o y ..(‘. e - s
h Branch Officer and Agents’ Balances $115,332
: December Premiums on which the
5 days of grace are current. . .. .. 220,679
336,011
Outstanding Interest, viz. :—
Accrued, but not*due.. .. .. .. .. $64,678
3 AR R L e 5.025
; 70,603
: Outstanding Rents.. ., ., .. .. 28 oo n 3w
k Amounts placed on Deposit for Fixed Periods . 55,813
v Casi—
On Current Account at Head Office ]
and Branch Banks.. .. ., $148.618
Bil's Receivable., .. .. .. .. .. .. 4184
OTHER ASSETS— —_— 152,802
' Furniture and  Fittings at
( Head Office and Branches $16.410
# Less Amount written off for 3
X Degpreciation this year.. .. 1,642
Policy Stamps in hand.. .. .. .. ..
$7,782,508 ;
R NIGEL F. KINGSCOTE, Charmaw.  SAML. G SHEPPARD, Directors.
W. P. CLIREHUGH, Geweral Manager. VESEY G. M. HOLT, } ‘
g o
iy - S M, e 3...:-‘&.’.‘@1»1..-.1
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Wednesday, p.m., April 17th, 1901.

The volume of the week's trading was not heavy,
but a fair business was done and the market maintain-
ed a good tone, although prices at the close to-day are
<omewhat easier. Each recession, however, appears o
bring out new orders and it would seem that the
market is likely to continue strong in sympathy with
New York. Tire mining list had another of its peri-
odical Waterloos in which the prices of all the mining
securities suffered. C.I.R.was the main feature of this
week's market and continues strong,  The rest of the
trading did not develop any great interest and prices
in a number of stocks have weakened off.

The New York market continues its sensational up-
ward course, but periodical reactions are occurring
with increasing frequency, and although these reac-
tions are generally more than retrieved, a good deal of
selling movement, and it
of the heavily interested
Money has tight-

stock comes out on each
would appear as if some
capitalists are gradually easing off.
ened up there and good prices are being paid for ac-
commodation. Thisis so much the fact that Canadian
banks are now loaning funds rather freely in New
York.

A listless tone
though some securities show gains.
in particular, have advanced over last week's level, The
new War Loan is engrossing a good deal of attention,
Lut will likely be taken care of in England, without
the aid of American funds.

Loans for call money in New York to-day are be-
| the London, rate for call
The general

prevails in the London market,
Grand Trunk’s,

ing made at § per cent., an
money is quoted at 3 10 3 1-4 per cent.
rate for call loans in Montreal is § per cent., and no
restriction in the supply is yet apparent.

The quotations for money at continental points are

as follows:— Market. Bank
o PR R PRI L STARES 258 :

Berlin.. .. 31-2 412
Hamburg. . R N 358 412
Frankfort.. .o oo oo 00 oo sn oo 358 412
Amsterdam. . R 31-4 412
VERBBE: st o5 oo 5 a0 HE AT ES 358 4

Brussels.. .o oo oo 0o 0o 00 234 312
St. Petersburg.. «o «o oo oo 0o ee 7172 5 1-2

. e
The trading in C. P. R. this week attained a fair
volume and 2,552 shares changed hands. The price
at the close to-day was 03 bid, sales having been
made during the day as high as 95 1-4, the closing be-
ing equivalent to 1-2 point advance for the week. The
closing quotation in London to-day was 97 1-2, and
the earnings for the second week of April show an in-
crease of $5,000.
. %
The Grand Trunk Railway Company's earnings for
the second week of April show an increase of $30,544.
The stock quotations as compared with a week ago
are as follows :—

A week ago. To-day.
First Preference.. .. «. .+ -« 9% 34 9534

Second Preference.. .. .. .. .. 69 7-8 2
Third Preference.. .. .. .. .. 27 g

. s .

Montreal Street, which is now selling x. d., closed
at 281, a loss of 2 1-2 points from last week’s quota-
tion. The trading brought out §,575 shares and a
good deal of interest centres in this stock at present,
and higher prices are being spoken of. The increase
in carnings for the week ending 13th inst., amounted
0 $3.836.81 as follows:—

: Increase.
Sunday.. .. o ooroeeon o ..$3.74282 $ 37917
Monday.. .. «o vv vv ve e 5,195.18 682,03
Tuesday. . ib ... 4981.37 500.44
Wednesday . . « o se 4747.70 428.28
Thursday.. «. «o co e oo oo 401881 462.08
FRORY. . v viee W ve ve e 4,697.70 1,361.65
Saturday.. .. .. . 5,142.00 ¥46.74

*Decrease.

. % @

Toronto Railway shows an advance of 3-4 of a point
for the week, closing at 109, the last transactions
being made at 109 1-8. The recent legislation in con-
nection with the Metroplitan Railway may affect the
negotiations which have been pending between the
two companies. The trading this week involved 2,100
<hares, and the increase in earnings for the week end-
ing 13th inst., amounted to $3,062.93 as follows:—

: y Increase.
Sunday.. .. oo 00 00 0o . .$2,320.46 $ 74890
}\londay.. « oo oo e 480290 1,156.75
l'uesday. . .o 4,700.62 1,162.84
Wednesday. . .. 4,246.53 650.22
'l“ll(lll'sdn)'.. Lo in nle 40 ws SBSSDY *150.60
“riay................4.128.76 00.31
Saturday.. .. . 4,700.15 ‘?1:4()
*Decrease.
. * *

Twin City has eased off somewhat, closing with
74 1-2 bid, a loss of a full point from last week’s fig-
ures. The demand for this stock is of fair volume and
1,675 shares changed hands during the week, The
carnings for the first week of April show an increase

of $7,258.

Dominion Cotton made a good recovery from the
recent decline, selling up to 86 to-day and closing
with 84 bid, an advance of 4 points from last week'’s
figures.

"

Montreal Gas is somewhat easier closing with 242
bid, a loss of a point for the week on transactions in-
volving 5,410 shares, the last sales being made at

242 1-2.
.« s

Royal Electric is also slightly easier, closing with
242 1-2 bid, a decline of 1-2 point for the week.  Sales
for the week comprised 2,207 shares.

. & ®

Canadian General Electric closed with 224 bid, a

decline from last week's figures of 2 points,
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Rlcheheu & Ontario shows an advance of 1-4 point
for the week, closing with 112 1-4 bid. This stock
sold as high as 113 1-4, but has since reacted, and the
trading brought out 2,284 shares. The stock will sell
x. d. of 3 per cent. on the 19th inst,

* = »

The Iron and Steel stocks are not active and prices
are somewhat easier, the preferred stock closing with
86 bid, which is equivalent to last week's closing quo-
tation, the last sales being made at 85 1-2, and 533
shares change.! hands during the week.

. * »

In the Common the stock closed with 35 1-4 bid, a
loss of 3-4 point on transactions involving 475 shares,

Sales of the Bonds totalling $18,000 were made
during the week, the closing quotation breing 88, at
which price the last block was sold, an advance of 1
point for the week.

" e
Per ceat.

Call money in Montreal.. .. .. .. .. .. .. §
Call money in New York.. «. v0 o4 0i 00 o0 §
Call money in London.. .. .. .. .. .. 3to3 14
Bank of l"ngland PO o0 sle da lin wa, ov

Consols., . .. . 95 5-10
Demand \lcrlmg . : 10
60 Days’ Sight \urhng 9 1-4

- & =
MiNiNG MATTERS.
The shipments from the mines of the Rossland
Camp for the week ending 13th inst., were as fol-
lows :—

Tons.
R R 4,009
Centre Star. . 1,920
War Eagle.. .. 750
Le Roi No. 2 .. .. 1,008
R. Great Western. . 300
Iron Mask. . .. 62

8,049

- - *
The closing prices of the listed stocks and sales
for the week were as follows:—

A week ago. To-day. Sales.
War Eagle.. .. .. .. ., .38 30 500
REYIL: «» oo 45 an ae b3, B8 30 14,500
chuhlu . 22 19 39, 700
Montreal-London. % s
Virtue. . .. .. .. .. .. .. 17 10 3-4 |;500
NO0H SIRr. . .. oo 05 0 98 b 300

- . -

A regular landslide occurred in the prices of the
mining stocks to-day and the whole list shows a heavy
decline from last week’s figures. It is reported that
the cause of the heavy slump is the probability of
labor troubles in the Rossland District, this causing
a serious decline in the price of War FEagle and
Centre Star, the other securities losing ground in

sympathy.
-« v o»

War Eagle was only traded in to the extent of §00
shares, and the stock closed with 30 bid, a loss of §
points for the week.

Payne declined to 3o, a loss of 5 points for ¢
week, and at this figure 13,500 shares changed ha: |5
to-day; the total transactions for the week beiny

¥ I .
14,500 shares 0T

In Republic the decline which ran the stock dow
to 18 1-2 brought out a good deal of stock and 397,
shares changed hands during the week. The sto
closed with 19 bid, a loss of 3 points from last wec! -

closing quotation,
LI

Virtue which recovered from the slump thy
brought the stock down to 10 last week has again
clined, selling to-day at 11, and closed with 10 3 |
bid, a loss of 6 1-4 points for the week. The totd!
sales amounted to 13,500 shares,

% ox

Centre Star sold as low as 60, the last sale, however,

brought the stock back to 65.
%

North Star was not bid for at the close and the
transactions for the week consisted of 300 shares
which changed hands at 8o.

- ox %

A change has occurred in the presidency of the
Montreal-London.  Mr. Charles Percy, late treasurcr
of the Grand Trunk Railway, has been elected pre-
sident in succession to Mr. Wm. Strachan, who re
signed that position.

——,>—
MONTI!AL BTOOK EXCHANGE SALES

THURSDAY, APRIL 18, 1901,
MORNING BOART,

soRoyal Electric ..
s " “

No. of
Shares

Price. |
25 CPR............ S

LRI I

50 M(mrul Street, . vees 240Y
650 ® et | VB @ = veee 241
25 “ “ . a81% | 778 Monlndcu..... 242
260 4 eees 281 ’ so ceees 24U
5o New Montreal St... 276 25 Domnwn Cotton, ., 8y
50 Twin Lny........ 75 ;R “ e B
0o e 95 2 o # e I8
105 R.& O.uvs varene 112Y | 'zz e LT
88 % eee evese 31096 | Montreal Cctton... 130
* iieesseaees 12y | 500 War Eagle........ 35
100 % eersriees. 112)Y 4000 Republic .., ..... 20
235 ' ieesieeee, 12H ’looo M wiseiien 31
300 ® i s lu;‘ foooo Payne ... ...... 31
1000 % ... 1130 | 500 North Star...... 76
5 (.ommetclll uble 172 | 1500 Virtue..... ...,
‘26 .o 172y | 2 Bank of| Montreal.. . asox
175 “ “ .. 173y 1 Molsons lnk veee 108
24 yt * .13y ’ " cees 149
200 Royal Electric..,.. 242 | 12 Bank of Com-‘m 153%
25 “ i . 241y | to Bankof Ovtawa—..
| 5 Dom, odpnf... n3k%
AFTERNOON HOARD,
78 CP Rocoor s ionnee 200 Conimercial Cable,, 173
25 Montreal St. Ry... 10 Montreal Cotton..... 13034
w Twin City, ... 175 Do-umon Louna 754
25 Halifax Elec, 290 75
75 St John Rai 50 . e 4%
a5 R, & 0., | 100 ” “Cun 745
$ ; '°° s TN ) 11
9 Montreal G | " . 74
“ so National Salt. veee 47TH%
35 Ruynl Electric. ... 1500 Requblic,..,.,, 20
25 %o s 34X 2000 Virtue. viuieiiiie. 11
12§ . ol 290
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railways,

Jan. 7 .
Beoosss oo
Mo
P

Feb.

——

Week ending.

GrAND TRUNK RAILWAY.

1899,

*$ 148,708
* 148,72

1900,

$465,284
531,154
535,017
692,745
463,723
472,173
so1,078
480,374
366,095
508.937
506,291

807,312

* Uhleago and Grand Trank earnings omitted,

1901,

Ssvl.&o
89,569 Dec
5\1,558
733,011
477094
47,7
§20,144
523,469
476,
§74,9 5
s.]l

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1890, 1900 and 1901 were as follows :—

Increase:

$36, 3;6
. 41,555
30459
39,360
13,371

613
19,066
43,795

n Sy
65,098
36,892

777.954 Dec. 29,358

CANADIAN PACIFIC RATLWAY,

Gross Trarric EARNINGS

¥ ok Bl 4l

e i R e

MoN1REAL S1REET RAILWAY.

Total, sas cannne

Week ending.
| CLEE PRTTRTRS
7 AT
RO
ELTIRIE
Feb, 7..00000

ht 4 " < ¥y
ol el AL TaNE Tl M)

12,230,164 11,857,585

1899,

$26,984
39,944
36,146
8982
31,690
31.879
34.802
35456
Bon

hi

100

$33,101
3,3:;
193
1998
43724
39,7 ‘

45,324
45,759

Dututn, SOUTH SHORE & ATLANTIC,

1501,

$28,528 Dec
34,940
35,074
(%} .7 0 “
3"‘ " o
38,950
e -
49,186
47,774

Week ending. 1899. 1§00, 1901, lncu-:uc.
Jan. 7.eeeeees $442,000  §496,c00 Smwo Dee. $41,000
Tlossennss 416,000 497,000 g 38,000
448,000 04 000 oo0 * 56,000
§58,c00 54,000 69|,mo 37,000
428,000 486,000 489,000 3,000
446,000 501,M0 425,000 “ 66,000
429,000 476,000 499,700 23,000
449,000 49,000 542,00 §2,000
482,c 00 412,00 532,000 120,000
494,000 525,000 §59,000 34,0c0
449y 00 29,000 1€,000 46,700
673,000 14,000 18,000 4,000
§21,000 6o8,c00 648,¢ 00 40,00
§25,000  Cob,000 611,000 §,000
NET Trarric EARNINGS,

Month, 1869. 1900, 1501, Ine.
anuary. .o coeee 8 617,834 $ Cor1,570 § 648, l96 Dec. 43,374
ebruary ., osoees \00.70: 622,732 620,80 * 20,752

Mnnh.......... alm 799,101
April . oaannninns 20,303 1,027,068
May coiesnnnnns 'l,oilﬁ 9 I,o19,67o
023, 1,0

973, 324.374

1,018,831 1,054,176

1,146,886 1,058,700

1,411,016 1,078,174

1,382,236 L..eeee

'-315-9" 1,438,366

Increase,

$ 4.813

Month, 1899, 1900. 1901,
{vmuy $ 125, $ 136,334 $142,659
ebruary. . 112,61 ut.uo
March.... 125,306 130,666 essssene
‘A‘pvil..... "S-O‘J 128,866
AY covee 151,540
;nn{ ...... zﬁ:“ l“.*“ seriaes
-ly...... I“N 171,333 .
Auvust . 163,790 1735
\!pleﬂw 145,185 161,526
October . 145,875 158,442
November, 133.4%9 1.6,923
December . 137,682 147,79
Week ending. 1899, 1900, 1901,
28,095 30,391 31410
28,142 31,20 31,806
28,733 31,364 32,340
27,048 29,133 31434
27,331 22,879 33,470
32,037 34,742 20,22 Dec. g,700
26,716 jo,1ut 33,343 23
39,122 42,934 45,515 2,8%1
30,122 37429 32,497 2,068
29,108 19,588 33018 4,330
ToRONTO STREET RAILWAY,
Month 1899. 1900. 1901, Increase.
anuary. .. $ 95, $113,704 $121,26 8,476
{"rbfuny.. 9|,:g 103,954 7 3.47
March ... 103,235 17,031 T T ) ’
April, ... 95,21 107,199
May ...0 104,8 118,410
}nu. 10,063 111,688
uly. . 116,825 123
August. 123,283 ;.
September 137,621 |5a.l¢
October 11, 126,538
November, 102,502 128.549
December, 119,363 127,046
Week ending. 1899. 1900. 1901,
Feb, 7 12,520 25,410 26,631
T4ieernans 22,810 25,785 26,854
P PRTTITe 23,162 25,603 28,170
28 e 23.651 27,85 27,158
Mar, Tieenennse 22,9, 26.352 27.943
21,7 26,20 27,616
21943 26,329 29,411
36,335 38,030 39,298
24,188 25,518 29,965
22,467 25,187 cevece seeee

Twin (1Y RAPID TRANSIT COMPANY.

Month,
January
February
March,..oue

Week ending.
Jan, 7 cenenreeseiens
B4 covsvnnnnnnne

21 senvennnnnnn

Week cndmg

lan,
Feb

1899. 1900. 1901,

187,336 $217,252 234,146

171,114 197.366 214,88}

188,000 222,342 240,637

187,051 213,334

195,310 223,005

197,936 237,97

221,515 247,659

220,07 252,695

241,6 270,093

226,835 n:pﬁs

207,782 238,26

231,919 255,370
1899, 1900, 1901
43,304 49572 53,090
42,197 43,349 51,661
43043 50135 53650
1899. 1900, 1901,
§8,602 (9,796 76,046
42,491 49,85 57,503
41923 4,764 53,107
44,038 49,339 54,410
420662 50,418 53,674
42,769 48,907 53,39,
36,855 49,7'8 52824
4.:.':7 ;0-4’93 54,930

5 3334 79 90

46,875 49,663 56,921

Inc,
17,1
|6:Q?=
18,295

Ine.
3507
3212
3,515
Inc,
6,950
2,748
513
5,101
3,2¢6
3,106
4,347
6,366
7,358




Ilu.xux Evecrric Tramway Co, L'rn.
Failway Receipts,
Month, 189g. 1900, 1901, Inc.
{’nury........... weee § 8505 $ ":l’ ,544Dec$1 931
400000 secssinne 7.531 8,082 042 “ 940
. 8,577 9,766 9,148 318
8,461 9,159
R.ol- 9.185
9,689 11,062
11,967 12,036
13,743 14,680
14,745 15,761
9714 10,995
10,328 8,728
9,714 10,645

1900 9ot Inc.
2,134 2,248 1y
2,277 2,170 Dec, 107 |
1,033 2,225  “ Bo8 |
1. 4,029 2 “ 130 |
: '392 w 'a_'g‘l |

L T D 2,289 2,08

'MINING STOCK LIST

Reported for Tux Cunoxicre Ly R. Wilson-8 mith, Meldrum & Co., 151 St. James St., Montreal.
Corrected to April 17th, 1901, P.M.

Market
! PI" value of , Diys. | Pividend -":.'u
NAME. LOCATION, Nature of Proposition | Capital | Y80« | one Share, when " REMARKS.
| hoe bt payable, | Presen
| whare | Askd! BId .
DE— | - o lvlie
Al A oooooiviv.. [Seine River ... GOl ... ... .. | $1000000 100 5
Athabascs ...... ..., |Nelson, B.O.... ... Gald ..o, | £100,0000£1 00 | 4 00
Big Three Trall Creek, B.C. Gold, Copper ,.,......| 3,500,000 100 2 {
Brandon  and liuldm |
B 200 54 50 Bounda no we GOl L L | 1,870,000 1 00 ‘
Bullion ......... ..., lakeof Woods, Ont’..|GoMd ceueeennr e | 300,%0, 1 00 {
Californin Trall Creek, BC ..., GoMd ... a0 100
Canadian tGoid 3 Fields [Rossland, BC ... Gold .., 1,000,000/ 10 \
Cariboo Hydraulio . uml--. Distriet, Gold 5,000,000/ 100 ]
COariboo Hel(luury : Y MeKinney Gold 800,000, 1 00
Centre Star (ien and, B.C...... .. Gold 3,000000 1 00 '
Commander Trall Creek, B.C Gold 80,000/ 1 0
Crow's Nest Pass Coal, (Crow’s Nest Pass ... Coal ... .,.. ,. 2,000,000/ 25 00
Dardanelles . . ..., Sloean, BC ... voos Sliver, Lesd, ., . ... 1,500,000/ 1 00
"% [Seine River, Ont .1l Gold ... ... eeeiiees 9000 10
Deor 1"tk veve [ Trall Creek, B.O Gold 1,2, 100
wor Trall Con t‘qi.u anyon, Wash  Gol ., veee | B0000 100
..... \’uulr no PR Ay 1000000, 100
Empress = 3 |dackish, Ont.... ceees Gold | L L0000 1
ln-luluv NN, m-ulu\l BC.. . God ..., ’ 1,500 000/ 1 00 ;
Nﬂ" Luﬂmnllon \ few Camp, Iu Gol |, 100000, 10 a‘
Forn . .| ¥Ym o . GoM 20000, 25
N-y ........ lb-n lalno Oont .. .. Gold ... L'_'ﬂ.,ml 100
Gold Hills o0 “[reatt & reek, RO .. .. GolM... 100,000 1 0
Siar . . L mnr.om. o Gold 1,000,000 | 00
Hammond u.-t .. |Upper Seine, Out ... Gold .., 1,000,000/ 100
Homestake . ) ‘w-hm-l. BO.cco.... |GoM .., 1,000,000 1 00
Tron Colt .., P | do Gold ., 1,000,000 | 00
Iron Horse ... .., . .| do Gold 1,000,000 w
Irom Mask ... .. ... do Gold ., 000 ) 0
Jambo, ... evi.s ovee, [ TT8il Creek, BC ... /Gold.. 500 000 1 00
Koob 1il) ... , .. |Boundary, B.C .. God , 1,500,000 1 00
LoRol ... oo ., ... [Rossl and, B.C Gold ... £1,000,000 £5.00
Minnebaha ...... ... (u-, Hel(llwy, B.C, Gold |, . 1,000,000 1 00 i
Moute Christo .. 4 Lo 5
Montreal Gold Fields \lk‘lnnd II l e n ¥
Montreal London | , Slocan, B.C. , ole M
Morrison ., ... , ..‘lwmduy.'u-l ‘B, 1w
Noble Pive ... [Slocan, BO ..., ... 100 i
North Star ... .. East Kuutonny p 100
Novelty. ... ... |[Kossland, BC., 1w
Ol Tromsides ., lion-hry IH 100
Ollve | Y . lower Seine, Ont N 100
Oro di Noro King |Boundary Creek 100
Payne Sandon, B.C 1w
Pay Ore [Boundary, B¢ 100
Poorman Slocan, I jC.. o 1
Rathmullen vevss [Camp ucl(mny‘ “ O GoM asevh M0 1 0
Rambler Cariboo Slocan, B O Silver nml Lead ... 10,000 1
Republie ... .. .| Kureka Distriet, Waah Gold........ .... el 80000 100
Sawbill ....... . ... |Upper :ulu. Ont. .., Gol .., 125000 1 00
Slooan Soverelgn Slooan, B o+« Nlver ud I.ool o o8 LAnse 1 00
. N ln 248 s8%d Fairview uuu., BC ' (God ... 1000000 1 00
g St Trall Creek, B.C. ...../G00......0o0v00 .us 1000 100
A nmunm &0opy er Selne Kiver, Out .| u.sn ehi. 0b 1,000,000 1 00
Van Avda . oo, Texada I-luﬁ, Bo, ruui (k»l-l. 500,000 1 0
? \'kwr{. trumyh CTewil Creek, B . o ee L0000 1w
: . Rossland, BO &% &0, 1%
, Virtue Baker City, Ure.. ... 200000 100
] Waterioo ... o Oamp MoK inne: m : 100
War Eagle .. . .-.-l'..a B, 44 N 1w
Winchestor -'-lmut am nc 2
<k White Bear . Prail Creek 30000 10
Winolpeg. .. 'n.u] 1 |
ot |

- > 4 A
B
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STOCK LIST
Reported for Tux Cunowios by R. Wilson-8mith, Meldrum & Co., 151 St. James Bireet, Montreal.
Corrected to April 17th, 1901, P. M.
- g | - Sarne L ovtdend [t s
Oapital | tal e d Nl prices
BAMNKS | | Reserve | one | of one for .ast vestment | cent. | When Dividend
subseribed m» | Fama. | _ﬂv‘“‘;v e | o e [nalt yoar " prosent T8 pars) payable,
4 L | L) | P'er cont.| Per cent id
068 4860006 1,700.850 500 "3 3 an
*,000,000 R000,000 | 2,000,000 20,00 0 34 a0
50,000 360 000 0,000 | 1704 © 3
2483700 | 2,500,54  2.540,304 | 100, » 5
1036400 | 1,710,065 w000 | 5261 0 3
240,00 262,122 | 000 1140 70
000,000 400,000 475,000 ™17 20 e
1,955,000 | 1,900,070 | 1,393,202 70.88 00 | )
1,500,000 | 1,500,000 | 680, 45.33 100 E) N
2 TAWAD | 1720551 69.08 100 “an
1,200,000 1,200,000 20,000 18.66 30 3 veee
248,06 245,063 123,408 50,38 R 4 goas
6 000,000 | 6,000,000 2,600,000 (R 100 8y o
2 500,000 3,500,000 | 2,060,000 X200 50 “a 400
12000000 | 12,000,000 | 7,000,000 B8.33 0 | 5 3%
500,000 500 000 700,000 140.00 100 ¢
LR00.000 | 1 460,000 | 2,416,000 | .00 100 4 a8
1593300 | 1,357,198 | 200,000 Wit 100 3 0
OUAwS 1,004,900 | 1,904,180 | 1,680,630 e 100 181 8
People’s Bank 700,000 700,000 | M 20 | )
People’s Bank of N B.... 180,000 190,000 155,000 #6.10 150 | ‘
Provincial Bank ¢f Canada 73,487 757,361 ‘ euon tanee o008
Ouebee. 2,500,000 | 2500000 | ' 700,000 | 2400 100 3 500
Royal 2,000 2,000,000 1,700,000 | $5.00 100 3 388
1,000,000 l”\ 700,000 70.00 50 5
200,000 200,000 W | 150 100 %
504,000 323,700 000 | 2,17 100 3
so0200| 203,154 | 10000| a8 100 3
48,066 48,066 | 24,53 | 50.00 16.22 3
2,000,000 | 2000000 1900000 | 96,00 100 5
1,500,100 1,835,070 160,000 1128 100 3
#0000 500,000 455,000 l 56,87 50 ) a1t
2,000,000 | 2,000,000 | 500,000 |  25.00 100 S
500,000 0139 128000 3190 100 8 | .
300,000 ,000 20,006 10.00 ™ | | .t
\ ‘ \
MISOELLA NBOUS STOOKS 5 1 Jan. Apl.Jul
oll TOIOPHANG .. .. «oocisreriors | 3960000 2,504, .00 100 17500 | 2 175 100 Jan.AplJul Oet.
B e iada Colored Gotto F7o000| 270,000 w | mo| 8 | B3 B 01,
Conntian Pacifie ... 85,000,000 | 65,000,000 . 100 | 9513 ;‘ 6 i a5 95 April Oet
« wwmereial Uable ] 10,000,000 | 10,000,000 8, 395 100 17275 | 1) &Y L |7-.'1 172 Jan.AplJulyOet.
Dominion Cosl Preterred .. 2,000,000 2,000,000 433,002 | 20 :: 116 00 . [ e 15 1L Jan, July
no-ﬁ_umum-.. l:,(m.ﬂl 3,083, | 100 85 00 0w 70 L4 %1 Mar Jun Sep Dee
Duluth 8.8 & Atlantie 12,000,000 \ 100 80 o Rl L 7 6 Caius wreeaas
do  Pref .. 10,000,000 | 10,000,000 | . 100 | 1800 | . "
Halifax Tramway Co . 00,000 | 800 orame | 1w | 100 | ool ye | o6 | #
lutercol onial X 500,000 500,000 | { 100 6000 5 o | o)
do  Preferred ... ... 260,000 20,000/ § 90471 1206 100 100 00 T 100 o
..... 600,000 00000 ..o ' 100 | 12% 00 . 62 128 .. Feb
. 1400000 | 1,400,000 .o Ll 100 | 13100 * 60 133 130 MarJdunSep.Deo
Montreal GasCo. . ... 2,965,640 2,998 640 322610 ‘ 1076 40 o1 o ‘ 5 e M2y 22 April ot
Vontreal Ntreet Rallway 5,000,000 | 5000000 373,08 | T46 80 106 ;‘. 30y | 2 5 Feb MayAg.Nov
Montreal o 2,000,000 2,000, | 0 | 68 m0 | a6 | 12 107 JanAplJulOet,
North-West Land, Com 1,467 681 2% 50 0 | B0 M e ceeee ceee
People's Heat & 1 700,000 l | . it g S
Richelien & Ont. Nav. 2,088,000 | | 88 12} 119 May  Nov.
Royal Klecttle. ... .....oo¢ 1,000 000 3w u'ti 242} Jan Apl.Jul Oet
81, John Street Rallway .. 500,000 } i LNty 1 MarJunSephee
Toronto Btreet Rallway 6,000,000 308 1095 109 June, Deer
['win m,"npu tCo ... 15,010,000 “uw 74 Fed |Au'b.
Windsor Hotel ... ..o verniviins 600,000 EETTTE December.
| | |
|
Latest |
Date of
quota- | REMARKS,
Redemption. "o
. 100
8 | ‘mu.m 106
M Oct., 1981, .. 112 |Redesmable at 110
] 2Apl, I 10
s INA{, 1017 stst
8 | 90000 | 1 Apl. 1 0ct. |Bank of Montresl, HORLEEL o o n;yq 1926 .
M 1 Mehi, 1913.. !0} |Kedeemable at 110
4 1Jan., 19016 96 |Kedoeruable at 110,
| wftor Iat Jan. 1900,
5 1 Jan,, 1916 104 | Redeemable at 108
B | 344,000 | 1APL DO | it s s 1 Apl., 1918..
1 1 wuly, 1931 |
L] 1 weh,, 190w wi
" o 4 1Aug, 122 116
P Morigags 6 Morchants Bask of Halitas| 14p M. Kedeoniab
e nx, v “ le at 110
Second M. 5 | 100, HAlifax or Montreal ..... «o | seesse il i
5 R . OO e« sesssses| | Mh.,iid.|"'i00"" (Redesmable
" 10 1,/ Bk, of Montre Mont'l or London| 10et,, 1914 . 106 |Redeemable at 110
b ‘| Bank of Montreal, St. John, N.B. :r‘l{ 1928 . 5 po.
¢ e ot Saniial, LANON..... [ Lot | iy [Pty Wee o
\ 24

o
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RECENT LEGAL DECISIONS.

Baxkixe axp StocknrokiNG—FoRrGeED Power or ATTon-
seY ~A power of attorney for the transfer of a sum of
consuls standing n the books of the Bank of Eng'and in
the names of two persons, was appied for by a firm of
brokcrs consisting of three partners
torney, the consul-holders purported to appoint two of the
three partners, jointly and severally, to act for them in
the ma‘ter of the transfer

By the pone of a-

One of the brokers alone acted
under the power of attorney, ard sign d te transfer n
the books of the Bank. The signature of one of the stock-
holdcrs was forged, Lut this was not known to the stock-
Lrokers or to the “officers of the Bank” In an action by
the stockholder, whose was forged, against the
Mfank to roplace the consuls so transferred, the Bank brought
the three stockbrokers into the proceedings, and claimed
an indemnity from a'l of them. ' was held that the Bank
wis liable to replace the stock with accrued dividends: that
the stockbroker who had acted upon the yower of att ey

signature

and signed the transfer was liable to make the matter good
to the Bank, under an implied warrant of authority as agent,
against the loss caused by the hreach of that warranty, even
though the stockbroker had acted in the hone st be'i f that
he had the authority, but that the other two partners w re
not liable

In giving judgment. Mr. Justice Kekewich said, that the
case was one of considerable importance, affecting a large
kers, bankers and others
in the transfer of sto'ks and shares, but th

c'ass of persons—br concerned
ques on was
4 simple one of law only. Lord Lindley had expressed the
legal doc rine tersely in this wa,: “S caking generally, an
action for damages will not lie against a person who, hon
estly makes a misrepresentation which misleads another: hut
to this rule there is at least one well established exception—
viz, when in cgent assumes an authori v which he do s
not possess, and irduces another to deal with him upon th -
faith that e has the authority which he assumes.”

this authority the broker was liab'e 10 make K

Upn
ol the lows
the bank had svstained on the transier, by allowing tle

NOTICE OF TENDERS FOR DEBENTURES.

ENDERS will be recelved at the
Mce of the undersigned at the Tiwn

of Woodstock, :n the County of Carleton
N H. up to twelve o'c.ock noon on the
first day of May next for an issue of
Debentures of the Municipality of the
County of Carieton amounting to TEN
THOUSAND DOLLARS, with interest at
four per cent payable
Sald whentures 1o be payan
THOUSAND DOLLARS per vear for the
NEXt ten years, the same being jssued
under authority of the Act passed by
the General Assembly of the Provinee »f
New Hrunswick at its last Session

» 1 at Woodstock, N 1B, this cighth
April, A D 1)

CHARTLEY
Municipality of Carleton

day

Bec Treas

stock to pass into the names of other parties, and th- ).
jection that the broker had acted honestly was not ¢ 1 ted
to prevail.  The other obj ction that the Bank ki as

much as the broker knew, or at any rate had me. ol
krowing, was to a certain extent true. It was said t the
Pank might have had the means of knowing the tru te
of things if they had chosen to follow i up. B ¢
answer to that was that they were not bound t, d v

thing of the kind  How far they were bouad to ascor i,
the due execution of a power of attorney, his Lo 5
would not stop to examine; it was sufficient to say tha
were not bound to see that a power of attorney wa- | .
perly exccuted  Then it was said that it was accordin. 1,
the custom of stockbrokers to rely upon the Bank, a

be content to leave the Bank to take all precautions, as
always did; but a great ‘eal of th: work of the Bank
nected with powers of atorney was a work of superer
tin. They were not bound to do it, and they wee
Lound to tell tle stockholders what they had done
were not, in fiet, in the habit «f doing so. The Bank 0.4

| not tell them all that took place within the walls of the I}

itself According to the authorities, the broker
honestly mis epresented a fact He had honestly
d that he was the cu'y autborized agent of

holders of the stock.  Unfortunately, that turned out to
un rie. According to the law of England, he wa: |
for that misrepresentation,  But then the Bank was
content to sue the broker who had acted on the power
atorney, but endeavoured to make liable~his two partn
also.  In his Lordship’s opmion, they had improperly be
brought into the proceedings, and no relief could be grant
against them.  Oliver v. The Governor and Company oi 1
Bank of Ergland, 17 Tines L:w Reports .86,

(32 .

EALED TENDERS addressed to
the  undersigned, and  endorsed
“Tender for Bupplying Coal for the Pub-
lie Bulldings, Ottawa, be recelved
at this office untl Saturday, the 20th
April instant, at twelve o'clock noon, for
the supply of coa! for the Public Bulld-
ings, Ottawa
Specificaticn and form of tender ecan
be obtained on, and after Friday, 12th
instant, at this office, where all necessary
Information can be had on application,
Each tender must be accompanied by
an accepted cheque on a chartered bank
for the sum of $2.00 made payable to the
order of the Honourable the Minister of
Public Works, which will be forfeited If
the party deciine to enter into a contmet
when called upon to do so, or If he fall
to complete the work contracted for, If
the tender be not the cheque
will be returned
The Department will not be bound o
weept the lowest or any tender
By Order,
JAMES R, ROY,
Acting SBecretary,
Department of Public Works,
Ottawa, 1th April, 1901,
Newspapers inserting this advertise.
ment without authority from the De-
partment will not be pald for it.

accepled

BABCOCK & WILCOX Ltd,

THE BABCOCK & WILCOX

PATENT WATER TUBE

202 St. James Street
MONTREAL

BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy,

SEND FOR PARTICULARS AND P ICES.

Great Durability,

Perfect Safety.

TORCNTO OFFICE: 114 KINC ST, WEST.

e ol N B T
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National Trust Company

LIMITED
168 St. James Street, - MONTREAL
Capltal o e $1,000,000.00
Renerve ... 250,000.00

CHARTERED TO 2CT AS:

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent. Trustee for Bond Issues, Bonds,
Debentures and Stock Certificates countersigned. Trans-
fer Agent for Companies.

Funds recelved for investment, and principal with
Interest at the rate of four per cent guaranteed.
A. G. ROSS, Manager

The Oldest Scottish Fire Office ad

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11000,000.

HEAD OFFICE FOR CANADA, - - MONTREA\
Lansing Lewis, John C. Borthwick,
Manager, Secretary.

INSURANCE & FINANCE CHRONICLE.
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TheTrust and Loan Companj

OF CANADA
INCORPORATZD by ROYAL CHARTER, A.D. 1845.

Capital Subscribed - - $7.,500,000
With power to Increase to - 15,000,000
Pald up Capital - - - 1,581,666
C ash Reserve Fund - - 906,470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Lew Interest.

SAFETY

Is the First Consideration of Cautious Men and Women,

Safety Deposit Vaults. £pecial Department for Ladies.
For the sum of ";lvo Dollars and upwards you can place

your Diamonds and other valuables, also important Deeds,
oto., In these vauits beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale
Bus.ness Men s respectfully calle

and Retall
any

to notice that this Comp

acts as:

Curator to Insolvent Estates, Administrator of Estates, Judl-
clal Surety in Civil Cases, Executor Under Wills, Registrar or
Lru\-fer Ad‘en‘thfoalcor‘ .llm .Bn‘;i lsleclnvnunem of Trust

oney under the direction ol ar ompany Guarant
ing Principal and Interest. f o v

MONTREAL TRUST & DEPOSIT C0'Y., 17e7 NOTRE DAME 8T

WILL WE SEND

To your address for the askin ttle
books that tell of the advantage of a true
mmrnny as an Executer over the mdivi-
dual.

The proper handling of an estate de-
mands an amount of Lime and care that
fow can give,

The Trusts & Guarantee Company, Limited.
CAPITAL, - - $2,000,000
Office and * afe Deposit Vaults,
14 KING STREET WEST, TORONTO.

HON J. R, STRATTON, President. T, P. COFFEE, Manager

The Dominion Permanent Loan Co'y.

King St. West, TORONTO.

Capital stock paid-up .ccveecneernsecnnen 8 882,330.08
REBOTVO . cvvvr svrrcavrnnssnnns o R ases NS 41,318.38
TOLAl ABBOLS. «ov conevvrr contrs snsanss savans 1,407,038.65

Debentures issued for 1, 2, 3, 4 or § years at highest cur-
rent rates, with interest coupons attached, payable half-yearly

Hon. J. R. STRATTON, M.P.P,, President,
F. M. HOLLAND, General Manager.

rwa INSURANCE

and FINANCE

Chronicle

Published every Friday,

AT 151 ST, JAMES ST., MONTREAL.
R. WILSON SMITH, Proprietor,
Prices of Adver

roviden|{avings ® ije

/@ssuraqee @ocie(g

OF NEW YORK.

Epwaro W. ScorrPresipenT.
Twe Besr Comeany ror Pouicy Howoenre ano Acewrs,

Suecensrun Asswre, anp Genrirwen Secuwa e muntnarve Busive os Comacroee
aay Asoy vo vur Heao Orrice on swr or Tus Sovrvs Ginenn Acrure

J. HENRY MILLER, Manager,

103 Temple Bullding, Nontreal, Quebe~, Canada.

Prosperous and Progressive

SUN I;iFE*lmm\co Company

OF CANADA.

Items of Interest from 1900.
Assurances issued and paid for..... ... seessenss $ 10,423,446 37

Increase over 1899 ... ... 677,136.37
Cash Income for Preminms and Interest s 2,780,226 62
Increase over 1899 ... ... ... 193,019,286
Assets at 318t December, 1900 Caber NN ND 10,486, 01 .17
Ircrease over 1890 1,2:9,220 86
Undivided Surpl s over all Liabilities except Capltal
(wecording to the Company 's standard, the Hm, Table
with 4 p.e. interest on policles issued before Sist De-
comber, 1509, and 3} p.c. on those Issued shiee).. ... 620,280 22
Increase over 1899 ..............c 60,363 I |
In addition to profits given during the year to policies
entitled thereto ... ¥e sesashiaes eeme-censasees 59,843.00
Making & total paid or acerued during the year of 110,197 07
Death Clatms, Matured Endowments, Profits and all
other payments 1o Policyholders during 1900 843,771 v

Death Claims, Matured Endowments, Profits and all

other payments to Policyholders o dist Dee., 1900 6,774,364 86

Lite A in foree, I Der S1st, 1900 ... ..., 67,080,034 08
R. MACAULAY, Hon. A. W. OCILVIE,
President. Vice- President

T. B. MACAULAY, F.LA,, Secretary & Actuary.
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OF INTEREST

Every man investing in a Life Policy and every Life Incurance Agent
should read the statement of

Interest Earnings of Life Insurance Companies
published by INSURANCE AND FINANCE CHRONICLE of Montreal,

of dute December 21st, 1906, Keference to that statement will satisfy both
buyer and seller that {t pays best to do life insurance business with and for

The Great-West Life Assurance Co.

According to that statement the average rate of interest earned in 1509 was

By Canadian Companies, 4.5 per cent,
By British Companies, 392 per cent
By American Companies, 469 per cent

While The Creat-West Life earned 6,560 per cont
A few openings in good districts for good agents,

Address Head Office, Winnipeg, or Braneh Office in Toronto, Moutreal,
8t John, N8, Vancouver, B.C., or Vietoria, B (

THE

Continental Life Insurance Company

HEAD OFFICE: - . . . Toronto.
AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINEXTAL embr every good feature of Life
Contracts, The Premiums are ealeulated to carry the highest Benefits in
regand to Loans, Surrender and Extended Insurance, while the liabilities
Are oslimated on a stricter basis than required by recent Dominion legis-
Iation,

Agents In every District are Required,
CEO. B. WOODS, Ceneral Manager.

HON. JOHN DRYDEN, President

Excelsior Life

Head Office: TORONTO.

Insurance
Company.
Incorporated 1859,
One of the Best Companies for
POLICY-HOLDERS and ACENTS.
Liberal and Attractive Policlos, Absolute Security,

Vacancles for General, District and Local Agents

E. MARSHALL, DAVID FASKEN,

Secretary President
To Policyholders

To Be Faithful | exeme

| THE AMERICAN
Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, - - -

For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, T. D. RICHARDSON,

Manacer. Assistant Managcr

81,245,768 7,

The Policies of this Ccmpany sre guaranteed by the Manchester | .,
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG
Canadlan Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

T. D. RICHARDSON,
Assistant Manager

is the motto of the management of the Union Mutual,
To serve all interests impartially. To treat all parties with
consistent candor.  To issue policies of pronounced liber-
ality. Tomake all death payments with the utmost prompt-

ness.  To be fair in all dealings.
Honest, capable Agents can always have employment
with us

Union Mutual Life Insurance Co.

[ewse] PORTLAND, MAINE [es |

Frod. E. Richards, President,
Arthur L. Bates, Vice-President

ADDRESS :
HENR] E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada.

For A, fos in Westorn Divislon, Province of Quebec and Eastern
Ontario, apply to

WALTER |, JOSEPH, Manager

18! 8v. JAmaes Sr., ® MONTREAL.

“You never miss the water 'till the
well runs dry.”
This is very true u-.up;li«l to Life lnsurance, ““ You never

miss Insurance till the Bread-Winner is laid to rest.” But, alas,
100 late.  So, insure your life NOW,

A good Company to imsure in is one that is financially safe,
and whose profits compare favourably with those of the best com.
panies.

Such a company is

The NORTH AMERICAN LIFE

112118 King Street West, Toronto, Ont,
L. Goldman, Becretary. Wm. MoOabe, Mng. Director.

Pamphlets respecting any of its attractive plans may be had on applica-
ton to Head Uffice, or an agent of the Company.
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"INCORPORATED 1033.

A Y]
SSurancg  convAN

TORONTO.

FIRE AND MARINE INSURANCE.
ey $1,000,000.00
1,776,606.456

HEAD OFFICE f -
oLD

Cash Capital, - - -
Total Assets, - - -

Losses paid since organization, $19,046,517.73

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY.

President, Vice-President
JOHN HOSKIN, Q.C., LL.D’
ROBERT JAFFRAY
AUGUSTUS MYERS

H., M, PELLATT

P, H. BIMS, Secretary.

How. 8, €. WOOD
E. W. COX
THOMAS LONG

EVANS & JOHMNSON, Coneral Agents
1728 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1861.

Head Office, - - - TORONTO
e A O
CAPItAL. ... «ovvoierunniiins saane s ...$2,000,C00
esnseses sennee 2,925,000
Annual Inoome, OVeP........... * 2,99 5,000

LOSSES PAID SINCE ORGANIZATION, $30.7560,000

DIREOTORS :
Hon. GEORGE A. COX /Fresident.

J. J. KENNY, Vice-President and Managing Director

Hos, 8, 0. WOOD W. R, BROCK
OO, R, K. COCUKBURN J. K. OSBORNE
GRO. MOMURRICH H, N. BAIRD

ROBERT BEATY

—— e wt . —

Mhd‘&”ﬂlﬂ“ Towns in Conada
and the United Siates.

b g — -
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THE MUTUAL
Life Insurance Company

Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD AGENTS TO REPRESENT IT IN THE
oo ....UNITED STATES AND CANADA ...

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE | DST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Experienced agents who desire to represent this
company are Invited to address GEORGE T.
DEXTER, Superintendent of Domeostic Agencles
Home Office

ONTARIO leooer

LLOYDS icvos. "

LARCEST n&ll) BEST

Personal Accident
Employers’ Liabllity
Elevator
Merchants' Genoral

“Lroyns PLATE GLASS,” (into which

is merged the Montreal Plate Glass In

surance Company, and the Plee Glass

branch of the Steam Boiler and Plate

Glass Insurance Co. of Canada,) tran-

sacts the lar, Plate Glass Insurance
Liability and Plate Glass | business in Canada, and is the largest

Twr Onranio Accipent : Larratt | and strongest stock company of its ¢

W. Smith, Q.C., D.C.L., President; | In the world.

Arthur L. Eastmure, Vice-Presi- § The +OnTARIO AcCIDENT" Offers &

:ﬁ" ;mbmmlm&',’,hm specially attractive policy to profes:
sional and business men.

T Mot o
et ; D, B , Vice-
e oY MONTREAL AGENCIES :
Tue Ox (AR10 ACCIDENT : Fdward L

President; C. B W. Chambers,
Secretary.
‘l:ond(. Director, 30 St. Francois Xavier
St ; Oliver G, kit, General Agent,
Eastmure & Lightbourn | 53s'se v Sireet ’
GENERAL AGENTS, Tux Lrovps: Edward L. Bm.d,l

General Agent, 30 St. Francois Xavier
Head Office for Canada | Sireet; Messrs Boivin, Wilson a.( o
% TORONTO STAEKT

Special Agents, 338 St. Paul Su
TYORONTO

H S. Liontsourn, lospec ot
+ o s OPENINGS POR GOOD AGENTS , » &
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Royal Insurance Co.

(Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager

Head O N2y,

: ; T Dominion Life Rss’ceCo , waTerLoo, o.:

The Slencss POI ICies Of The Year 189 was the best :::‘T‘:)lv:'!:l'r::l '::rol.nul It Galoed ln:nw yea
l Amount » ssured, . 23. | er « ent,

THE At R

Ocean Accident & Guarantee s iy e st i o

Separate branches for Abstainers and Women.
Amountin f rceJanuary Ist, 1900, $3,646,836,

Corporatlon, lelted JAMES INNES, ex-M.P., President. CHR, llgnulur‘:i;d«ln’(q

HOS. HILLIARD, J. F. MAH
» Osuuu ing Director. Sup’'t of Agencles,

CAPITAL . ., . '5000000 i —'THI

G diaticn v o by an b NATIONAL LIFE AS‘URANCE COMPARY
Company. oF Canaopa.
BRAD OFFICE ’remple Bulldmg MONTREAL AuTHoRzED CAPITAL, - $1.000,000

General Managers | M.S.+owland, President, F, Sparling, Secretary,
.ou"n' LYMAR & BuancrT, ’ | . H, 'Mnlon. varaginz Director.
A .ood poolllon is open for a representative man in each Prov-
| ince.
References required.

Address: Head Office, Temple .ulldlng. Toronto
CHARLES 6, GLASS, Manager Frovinee of Qu:

RovaL-VicToria LIFE

180 ST. JAMBES STREET, MONTREAL.
r
'nsu ance Company ESTABLISHED 1809.
OF CANADA. Total Funds Exceed Canadiar Investmets
Head Office: MONTREAL. $72,560,330 00 $6,567,079.00
CAPITAL: - - $1,000.000.
(Reserves bised on Canadian Government Standard ) Fl re & Llfe “
Business of 1900 compared with 1899
Interest ..... 8  0,000179 Inc. over 1899.......... 207
Premioms . -... 8641679 Inc. over 1899.......... 42 Nnrth B[ltlsh a"d Marca"'“a
Total Income 9642047 Ivc. over 1R99.......... 40+
Reserves ...... 120,638.21 Ino. over 1899 .......... 70%
Ins. in force. . 2,116,88000 Inc. over 1899 ...... ... 4% Insurance Co.
Full deposit in Covernment Securities for the protec-
tion of Poucyrold-n made at Ottawa with the nnm munnl' mq
Stirisiote o St e, |08 SR D
POLICYHOLDERS GUARANT[ED LIBERAL BENEFITS. fice for the Dominion : 70 St ' Xavi
AGENTS PAID_LIBERAL COMMISSIONS FOR sUsiness, | 'Hoad Ofice for the °"'M";:r"“ rances Xaver Sire,
DAVID BURKE, A L.A., F.NN. Agents in all Cities and Frincipal To ans In Canada.
COOD ACENTS WANTED. Ceneral Manager. THOMAS DAVIDSON, Mauaging Director.

ONE OF THE LARGEST FIRE INSURA LOSSES ADJUSTED PROMPTLY AND LIBERALLY

R IS g ony vk Q\ i
o g < L e b

EDMOND J. BARBEAU, $60.672.320. G F.C. SMITK,
Chairman, Chief Agent & Resident Secretary,
WM. M. JARVIS, 8t. John, N.B., Ceneral Agent for Maritime Provinces. WONTREAL,
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THE FEDERAL LIFE

Assurance Company
Head Office, - =+ + - Hamilton, Canada.

Capital and Assets . . . ; . $2,140,065.92
Surplus to Policyholders ‘ - . . 5 1,025,317.85

Paid Policybolders in 1900 . . . . 170,813.568
MOST CESIRABLE POLICY CQNTRAOTS.
JAS. H. BEATTY, DAVID DEXTER,
President. Managing Director,

J K. MCCUTCHEON,
Supt. of Agencies.

H.RUSSEL POPHAM, - - - Provincial Manager.

.. -»!.TABLISNED 1825, €

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS,  cevveer sovenen

........................ $46,300,C00
INVESTMENTS IN CANADA, e s sssssesse sseeees 14,600,000
DEPOSIIEL WITH CANADIAN GOVERNMENT, over  .ceee  creveeens 3,737,000 |

Low Rates, Absolute Security, Unconditional Policies,
Claims settled immediately on proof of death and title, s No delays. "8
J. HUTTON BALFOUR, D.- M. McCOUN,
Secrelary.

Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED

TELEPHONE, MAIN 580

R. WILSON-SMITH

FINANCIAL AGENT

casLe sooress o1 St, James Street, MONTREAL.
SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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Established l.tﬁ.

National Assurance Company

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $5000,000.

Canadian Branch:
Trafalgar Chambers, 22 St. John Streot, Montreal.

M. LAMBERT, Manager.

APRIL 19, 1901

==

INSURANCE COMPANY
. Incorporatec 1794

North Amerlca

FIRE . . . PHILADELPHIA MARINE,

Capital, - . - 83,000,000
Total Assets, - = 810,023,220

ROBERT HAMPSON & SON, Gen. A itn. for Oanada

PHCGGENIX

Assurance Companv of London, England.
ESTABLISHED 1783,
Agency Established in Canada in 1804

PATERSON & SON,

—— CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE

164 8t James Street, MONTREAL.

Corn Exchange, MONTREA
ASSURANCF

Employers’ Liahility comwosirn

or LONDON, ENGLAND.

(4]
CAPITAL, - - - - =  $5,000,000.
CANADIAN COVERNMENT DEPOSIT, - 91,250

MONTREAL OFFICE, British Empire Bullding,
TORONTO OFFICE, Temple Bullding
o Y—

Bu transacted—General Accident, Sickness, Liability and

Union Assurance Socisty

OF LONDON.
(hostituted tu the Relgn of Queen Aune, A D. 1714.)
Capital and Acct mulated Funds exceed $16,000,000
One of the Oldest nnd Strongest of Fire Offices

Canada Branch: 260 St. Jomes Street, - - MONTREAL
T. L. MORRISEY, Manager.

Scomsh Unlon # Naﬂonal

Insurance Compaay of Edinburgh, Sootland

Fidelity Guarantee
GRIFFIN & WOODLAND, Managers for Canada

| SURPRISED

EVERYBODY | ™

SATISFIED
It 1s no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satished that no more favorable
record has been made by any corapany.
A few live agents vanted,
HON. C. W, ROSS

H. SUTHERLAND,

[ISTASLISHED 1824.

Capital, - « - - - - 830,000,000
Total Assots, - - - 44,763,437
Deposited with Dommnon Oovornment, - 125,000
Invested Assets in Canada, - - - - 2,108,201

North American Department, Hartford, Conn., U.8 A.
JAMES H. BHEWSTER, Manager
Warren Kavasaan, I(.-llnnl Ag' nt, Montreal,
MEDLAND & JoNES, Toronto,
A, U ARCHIBALD, L » Winnipeg

lIlT Ahloluu Security to Policy-holders.
Sues the most liberal policy contract
'All"OUNT Conlllum with safety and equity

"!AD o"‘ct' I Baaaw w‘»lv ) /-‘ \|‘H |"Il| e ] '|ul , x e
TORON‘I’O. Can., MONTR AL, QU Ry

F— Managing DI .
HEAD OFFICR, Globe Building, TORONTO.
Capital Authorized - - 81,000,000

v Subscribed, - - 500,000

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA
WM. GREENWOOD BROWN, General Manager

NORITHERIN

Assurance Company of London,

Esvasusweo 1836.

Capital and Funds, 1895 #$38,365,000
Revenue . . 5,714,000
Dominion Dep« nit 200.000
CANDAIAN BRANCH OFFICE ;
1730 Notre Came Street. -  Montreal.

ROBERT W. TYRE, Manager.

C. E. MOBERLY, Inspecior.

v INSURANCE ﬁ o /
and FINANCE ronlc e
Pwblished every Friday,
AT 151 ST Jamxs 87, MONTREAL.

R WILSON SMITH, Proprietor,
Prices of Advertisemeots op Applicatiop.

INSURANCE COMPANY

Pheenix of Hartford,

CANADA CONN. ARANCH

Head Oflice, MONTREAL.,
J. W. TATLEY, luu‘or.
Total Losses Paid Since Crgan- $46,203

Ization of Company 1293,626.89

o



AVRIL 19, 1001 INSURANCE & FINANCE CHRONICLE. ' : 55'

BROKEHRS
G. A. STIMSON & CO. ‘
Investment Brokers, A. E . AM E S & CO.
Gorernment, Railu:ag.Municipal,&lndustrial BANKERS - - TORONTO.

EONDS AND DEBENTURES | GOVERNMENT

og ®
Securities suitable for dop(:nnhmnouum Companies Alwaye { MUN'S'A’:CI%OAD ]‘ Se c u rltle S

24 and 26 King St. West, - TORONTO, CANADA.

Bonds suitable for Deposit with Government Always on Hand.

DEBENTURES.
m;:.':."l?'-".‘,". GOy Sultablo 1or Bonds osfl Dominica Govern- | J TR Y-DAVI ES
8TOCKS. STOCK BROKER.
> ... ".:.‘l";:’.’.‘.‘.f.’:."..ﬁ“:.“.‘.&".‘.‘.‘i’?l' purehasedfor Cuboronmargin | g nber Montreal Stock Exchange
H.O'HARA & CO. 23 8T. JOHN STRERT.
pacliember ot e B, O ot Booak Kacbange), | OO, MONTREAL
| NEw YORK, Telepbone 3629
A. F. RIDDELL & CO. ‘
¥. Kllil!l‘.l.l.m.ber"l.::l.r: Stock Exchange.) ' Edwin Hanson William Hanson
Merchants Bank Bldg., St. James St. Montreal |
i | Hanson Brothers
| OANADA LIFE BUILDING, - - - - MONTREAL
BURNETTKQRSOO" ‘ INVESTMENT BROKERS,
STOCKBROKE 3 Covernment, Municipal, Rallway and Industrial Bonds
Members Montreal Stock Exchange. and Securities BOUGHT and SOLD.
12 ST. SACRAMENT STREET | Investments sultable for Insurance Companies and

| Trust estates always on hand.
Members of Montreal Stock Exehange.
Cable Address : ‘' HANSON."

Correspondents in New York, Chieago and London, England,
Telephone 2232. }

M i ] s ‘ I
cCuaig, gggﬁggsco  MINES AND MINING STOCKS

(Members Moutrea) Stock Exchange) STOOKS IOUOHT and SOLD
Munieipal, Goverument, Kallway and Industrial Bonds bought and sold | on coMMl’slo“.

London and Lancashire Chambers, MONTREAIL.
A.W. MORRIS,
THE INSURANCE MONITOR Oanada Life Building,

b oldest Tnsurance Journal in America (Established in 1869, [xeued Telophone 1492. MONTREAL.
Monthly. The most comprehensive Insurance Keview avd commentary
,ublished, Legal, Technical and Popular Articles; Field Surveys, ete,
L.-.) number interesting, suggestive, helpful, Three Dollars a Year,
send for our Catalogue of Insurance Books, = O ——
“
N | * Many Physicians of Canada are
C. C H|NE s SONS, 1.ow prescribing

100 WILLIAM S:::VESJR,K. - ABBEY,S
) . Effervescent Salt”
4, % BCNDS FOR SALE CANADA LANCET.

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY McMURRICH, Q.C., - - President | | i
W. E. H. MASSEY, . . . Vice-President |
GEO. H. ROBERTS, - - 4 Managing Director RADNOR
o000
BRITISE & FOREIGH MABINE [NSUBANCE (0., O b s ey o

The Lancet, London, Eng.
Cepital and Surplus Assets, $7,660,000

Issues Open Policies to Tmporters and Exporters, Radnor Is bottled only at the 8pring.
EDWALD L. BOND, General Agent for Canada, 1 o —
MONTREAL. w FOR SALE EVERYWHERE.

N e
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“Canada’s Leading Gompany.”

The following statement from commencement up to January 1,
1900, amply attests 1o the successful management of Canada’s
Leading Company : —

Received from Policyholders, over.,...
Paid to Policyholders or Representatives,
Aseets credited to Pol'cyholde s, over...,. ......

Total paid and credited to Policyholders, over..$40,922,000
Showing the receipts from interest have paid all
exjenses of management, and leaves b .iles
L A «or $5,686,000
For every $100 received from its policyholders since organiza-
tion the Canada Life Assurance Company has already pa‘d
or credited to them over $116.

Total Funds in Nand over $20,040,000

Head office 1762 NOTRE DABE 8T
CANADA Montreal

INCORPORATED BY

ROYAL CHARTER

The London Assurance

A.D. 1720

"B A LILLY, Manager
INSURANCE
SUN orrer

FOUNDED A.D. 1710.
HEAD OFFICE

Threadneedle Street. - - London, Ene,

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds 87,000,000,

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing SBO0,000 with the Dominion Government

or security of Canadian Policy-holders,

APRIL 19, (01

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEADOFFICE - - - MONTREAL

A Canadian Com_pam;(?aqadhq Business

ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager. President
breat North Western Telegraph (o,
OF CANADA.

Direct and ¢xclusive Cable Connection through
Canadian territory with the Anglo-American, Cirect
and also with the French and American Cables.

Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

THE MUTUAL LIFE
€ ONTA OF CANADA

THE ONTARIO
MUTUAL LIFE
AMOUNT OF NEW
BUSINESS

A Company
OF FOLICYHOLDERS P'aid for (taken) in 1900
By POLICYHOLDERS | , o, ' 0% (v
FOR POLICYHOLDERS Infgest volume securel
in the Dominion by any Can-

adian Life Company for tne year ending December Sist, 190 0
Beginning the New Century by leading all its Competl
tors, oltand young, among native Life( vmpanics in New ssust
ness for the past year, is a record of which any Company might feel
honestly prowd
ROBERT MELVIN,
President,

GEO, WEGENAST,
Manager.

W. H, RIDDELL,
Sccretary,

CHARLES F. CLARK, President JARED CHiTTENDEN, Troasure r
ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors

Exocutive OfMces, 340 & 348 Broadway, NEW YORK

Branches in the prineipal eities of the United States and Canada, the
European Continent, Australia and in London, KEng.

The Bradstreet Company is the oldest and fnancially the strongest
organization of its Kind,  Working in the one interest and under one man-
ageus nt, with larger ramifications and more capital engaged in it enter-
prise and more money spent iu the obtaining aud disemination of informa
ton than any similar (nstitution in the world,

UEBEC Or¥ick— Rieheliou Bullding
ALIFAX Metropolitan llulklng, 191 Hollis 8t.
o

Torkoxro * MeKinnon llull.lm*, linda snd Jordan Sts,
Vicrokia Board of Trade Huilding.
Wixxiree * 308 Main®

VANCOUYER ™ luns of Court Bailding
Montroal Office, - 1724 Notro Dame St.
JOHN A. FULTON Superintendent

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head OMce:
67 BEAVER HALL, MONTREAL
J. E, E. DICKSON, Manager
Canada.

Agents wanted throughout
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Founded 1797

NORWICH UNION

Fire Insurance Society
OF

NORWICH, England

Head Cfice for Canada . TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building
J. H. LABELLE,

Superintendent,

WE print EVERYTHING, from the largest b-ok . a2
smallest business card. . . .+ . . .
We bind Account Books for Mercharts, I anks
and Railway Ccmpanies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 26 St. Nicholas Street,

.. _MONTREAL
PosITIVE E VIDENCE >

.. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Sgquare, MONTREAL

INSURANCE & FINANCE CHRONICLE.
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LINE.§ITE&M3HIPS

to LIVERFOOL to via Queenstown
'LIVERPOOL

FLEET OF STEAMERS
Passenger Steamers Frelght Steamers
STEAMER T!l'_“‘:'“"l‘ 13,000 tons NORSEMAN 13,000 tons

DOMINION
MONTREAL

and
QUEBEC

‘win-screw. Twin-ser
COMMONWEALTH 13,000 tons IRISHMAN ¢ 13,000 tons
Twinscrew, win-serew,

NEW ENGLAND 11,600 tons ENGLISHMAN N 7,000 tons
Twin-serew, Twin-screw,

CANADA . 3 9,000 tons  TURC OMAN . X 7,000 tons
Twin-screw, Twinscrew,

DOMINION v 6,600 tons  OTTOMAN . 5 (00 tons
Twin screw, ROMAN 5,000 tons

VANCOUVER 5,300 tons

CAMBROMAN ', 5,000 tons

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between
MONTREAL and LIVERPOOL

Calling at QUEENSTOWN,

From Liverpool From Montreal,
Tues. April 16th ... ... LAKE CHAMPLAIN . L ki, May 3rd

o - ath, .. .« LAKE MEGANTI( . . o th
LAKE SUPERIOR 17th
voe LALE BIMOUR ....co0000000 24th
e LAKEONTARIO niaiaeee ™ o dist
RATES OF FANSAGE
FIRST CABIN--§47.60 rud upwards single, $90.00 and upwards return,
SKECOND CABIN-—$33,00 and upwards, 869,70 and upwards return.
STEERAGE.—To London, Livrpool or Londonderry, $22,00 and $25 00
For further particulars as to freight or passage, apply 1o any agent of the

Company, or to
ELDER, DEMPSTER & CO , Montreal

CUSTOM HOUSE FORMS,
BILLS OF LADINC, ETC.:

and everything in the
stationery line required for

Opening of Navigation

MORTON, PHILLIPS & CO., -  MONTREAL.

29
doth ...

May th ...
- Hth ...

THE SISSIBO0 PULP AND PAPER COMPANY

Address all Correspondence Lo
CHARLYS BURRILL,
= MANAGING DIRECTOR,
Weymouth Bridge, N.8,
MON1TREAL OFFICE:
{ROYAL BUILDING, PLACE D'ARMES
ROBERT NIACKAY, President,
F. EDGAR, Secretary.

“GROUND WOOD PULP’

CENERAL OFFICE:
WEYMOUTH BRIDGE, N.S-
CHANLES BURRILL, Managing Director,
C. D. DENNIS, Accountant.

LIMITED

WEYMOUTH BRIDCE,
Nova Scotia

MILLS:
+ 1e8iboo Falls,
Woymouth Falls,
DIGBY Cu | .5,

Cable Address “'S18SIBOO,” Watkins, A. B.C. and Liebers Codes.

CONSUMERS CORDAGE COMPANY,
Cordage and Binder T

OF FVERY DESORIPTION.

HEAD OFFICE:

283 St.

Limited
win

MANUFACTURERS OF

Patrick Street
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] Iuynw-d Prefontaine, Q.C., ' e Chas. Archer, LL.B,
1 i ose iz erron, |
| Pnfontlmo, Archer & Perron , Boll Telophone Main 771
| SOLICITORS, BARRISTERS, &c. .’
Royal Insurance Bullding, MONTREATL. | F. W. EVANS C. R.C.JONNSON

1709 Notre Dame St |

| McCARTHY, OSLER, HOSKIN & CREELMAN } EVANS & jﬂHNSﬂN

Barriotere, Rolivitore, Gtr.

\
Proohold Bulldings, - - Vietoria Street, | FIRE INSURANCE
1 TORONTO. \ AGENTS - BROKERS
3 V. W Hinbours, W o, &, Cig LD, Adam R Creolman |
‘l)ad:i nQ, ﬁeumhy D. L. McCarthy, ©. 8. Maclnnoo 5 Onler, ; 1723 Notre Dame Street, Montreal
| Cable Address : “WHITESCO." ‘ GENERAL AGENTS
1 ETNA INSURANCE CO., of Hartford
| WHITE, o’ HALLORAN & BUCHANANH BRITISH AMERICA ASSURANCE CO., of Toronto
| dAdvocates, Solicitors § Attorneys, LONDON & LANCASHIRE FIRE INSURANCE CO,,
| Oowmissiovers for the Prov'nces of Oanada, Newfonndllnd of Liverpool, Englan
and the States of New York, Vermont and Ohjo, | MANCHESTER FIRE ASSURANCE CO., of Manchester, Englana

New York Life Bullding, Place ' Armes Sguare, Montreal,
§ W Witk QC Gro. F. O'HALLOKAN, A. W, PATRICK BUCHANAN

| Harris, Henry & Cahan ; R. C. LEVESCONTE ‘
| Ry - o] S Pukie Barrigter, Holicitor, Potarp, etc., '
21 CEORCE I'I’RIIT HALIFAX, N. 8, THE MCKINNON BUILDING, |
ersiras e e n  BRUDIED [ e w |
Cable Address “HENKY,” A, B.O. an- z . . |

TUPPER, PHIPPEN & TUPPER EDWIN P. PEARSON, |C. W. ROCHELEAU

BARRISTERS, ATTORNEYS, Ete. ,..m,.,. Asvurancecompany, | 9merel Insurance Agent,
| WINNIFEG, Canada. axo i |
| wilila 7 Torran: Utonor 0. suury, auars H. Pureon ”““““‘(,':":'_:_'“‘”" W0 S A st O §
orten, Too Herebeats Beoh ' 'f:‘.".'..."".ia“." ?1.“;(7",5?:,'".‘.'.'..'."3‘.“",‘ o %’;‘.‘ 17 Adelaide S¢. East TORONTO THREE RIVERS, Qu:
fire R ey, B el B B it WATTON & MOLENNAN | 70 0 oF,
{ Ontario Loan & Debenture Company, ete., ete ADVOCATE 8,
| , British Empire Bullding, Ceneral Agent for
| McCCORMICK & CLAX’ I'ON, 1724 Notre Dame St ROTAL AND OTHER BRITINE
] ADVOCATES, BARRISTERS, &o. MONTREAL. INSURANCE COMPANIE
|0cmmissioners for Ontario, Nova Bootia, Manitoba, British | 4. CATSIE WATTON 3., CORNWALL, ONT,

FRANCIS MOLENNAN B.A., 8.0,

Uolumbia and Btate of New York, .

Counnl for METROPOLITAN LIFE INSURANCE COMPANY of New York MacECHEN & MacCABE,

107 8t. James Street, MONTREAL.
“ McConmicx, Q.C. A. G, Brooks CLaxrox. Barristers, Solicitors, Notaries Public, etc.

Sydney, Cape Breton, Nova Scotia.

Joux 8, Haw, Q.C SELKIRK Cross, Q, C,
| ALBERT J Brows, QO W. PRESCOTT BHARP,

 HALL, CROSS, BROWN & SHARP

f Advocates, Barristers and Solicitors 1
| LONDON & LANOASHIRE LIFE BUILDING l?ﬂTe NTS TRADE Manxs
| 164 8t. James Street, MONTREAL. | DESIGNS.

'ROBERTSON, FLEET & FALCONER | FETHERSTONHAUGH & CO,

|Collections, Real Estate, and Mining Business Receivc
Special Attention.

A.J, G. MACECHEN, LL.B JOHN J. MACCABE,

Advocates, Barristers and Solicitors, ‘ Canada Life Building, |
| Standard Bullding, 157 8t, James Street, Also Toronto, Ottaws and Washington, A— |
MONTREAL
A S . 2 ruooner.__ |Scottish Union and National Insurance Co., of !dmburgh-
Wallace MoDonald James A, MeDonald, LL.B, ESTABLISHED 1824,

Total Assets 844,222,472 83

W.&J. A. McDONALD, 1 S

Barristers and 8olicitors. Invested In Canada.......... 2,028,040.60 I

Pooplo’s Bank Bulldings, Montreal Office: ~— 117 8t. Francois Xavi er Stree
Duke Street, - - . . . = Malifax, Can. WALTER KAVANACH, Cliet Agent and Secretary,
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The Royal Bank of Canada.
INCORPORATED 1869
HEAD OFFICE: MALIFAX, N.S.
Capital Pald Up, $2,000,000. Reserve Fund, $1,700,000
Directors: THOMAS E. KENNY ¥uq., President THOMAS RITCHIE,
)u\ Viee-President '!I. (Y SMITH, Esq. H. G, BAULD, Esq.
HO

AVID MACKFEN,
General 1 SON L. PEASE (Office of the Gen, Man,, Montreal )
Secretary TORRANCE, Hallfax

or K
.‘Bu erir tendent of Branches © W. B, k
Inspectors \# F. BKOCK, Halifax—D M N1 EWART, Montreal,

Branches and Agoncies of t e Bank.
cotin,—Hnifax Antigonish Hridgewater, Guysbhoro
\J "‘ ."0‘. .‘ot .l'.ll , L burg Mmilane, Pietou Port Hawkes
bury, Shubenacadie, Syduney, C.B., Truro, Weymouth, | oew Bruns-
wick, St John, athurst, Dorchester, Frodericton, Kingston, Moncton,
Meweastle, Sachville, Woodstock, _In Prlneo ldvq rd lol%nd.—
Charlottetown, Summerside, In Ontario, - Uttawa, 'n ox.
Montreal ; Montreal West End, Westmount. In_United Stat
Neow York, 8, 1. Voorhees Agent, Republie, Wash, In ub’,-— A
‘ B |§ C —Vancouver, Vancouver t End, (
o

‘(uullnd. Vietoria,
in
The

d.— St John's,
CAPITAL

DOMINION BANK

v .
irand

Directors:
Hox. 81k FRANK SMITH, President.
B, OSLER, Vice President
W&noﬁ I‘; Matthews,
AW,

T, Eaton, William Ince,
W. R. Brook, Austin.

Relleville, Seaforth,
Brampton, ndsay, Uxbridge,
Qobourg, Montres , Orlllis, Whitby,
Juelph

ueen Street West (Cor. Esther Street), ‘Toronto; Winnipeg.
§nnn Street East )Uor. Sherborne), b
ing Street East (Cor, Jarvis), o4
Street (Uor, Queen), o
Spadina Avenue (Cor. College), "
Drafta on all the United States, Great Britajn and the Uon-

1 o
Hnent ot hwmctud-om.
J Letters of Uredit ued available in all parts of Europe, Chioa and
apan.
T. C. BROUCH, Coneral Manager

Dun:

Head Office OTTAWA, CANADA,
Capltal Authorized $2,000,000
Capital (fully paldup) - $ 1,993,940

Rest S = $1,660,455
DIRECTORS :
L‘lullhl! MAGEE, Presivest,

GEO, HAY, Vice-Prasioent

ow, Geo, Brysow, Jx, Avsx, Frassr,  Jouw Marni
Daviv Mactansw., D, Mureny,

BRANCHES 1

IN ONTARIO
ALRXANDRIA Hawxssauny Orrawa Rar Portace
Anwrn | KERwaTIN Orrawa, Rideas St | Runrnew
AVONMORK Kaurrviiis Orrawa, Bank 8t | Swires Fas
Bracsrines LANARK Parry Souno Toronto

Vankieex Hive
WincHesTER

IN QUEBEC

Canisron Prace | MATTAWA Pamsroxs

IN MANITOBA

Agents in Canada, New York, Chicago Bank of Mont eal
Agents in 8t, Paul ; Merchants National Bank. s

Agents in London, Eng. : Parr's Bank, Ltd,

THE ONTARIO BANK

CAPITAL PAID UP $1,2¢5,7C0 RESERVE FUND $200,0C0
Profit and Loss Acount $17,687.27

Head Office, + = = = Toronto
DIRCTO F:

G. R R.COCKBURN, ., Pres DONALD MACKAY, Esq., Viea-Pros,
Hos, J.C. Alkina, A.8.Ifving, Eeq, K. D. Perry, kaq., D. Ullyot, Eaq.
John HJlln. Foq,

OHARLES McGILL, General Manager,
BRANCHES
Alliston | Fort Willlam Newmarket
Aurors Kb Ottawa
ille | y Peterboro
ki N | Montreal Port Arthur
Cornwall | Mount Forest Sudbury
Twoed
Soott & Welll Sta. Braneh,
TORONTO ,nn & Poriland Streets.
‘onge & Richmond Sts, Branch,
AGENTS :

w’w.i Parr’s Bank, Limited, m’“o‘. a.llllorl—(md.l;
1 E:wlu—n-n.“ " A

L o8

| The

‘ H. 0. McLOD,

T, G. BROUGH, Guors M
THEBANK OF OTTAWA

BANK OF TORONTO

INCORPORATED 1855
Head Office - -~ Toronto, Canada
$2,000,000
Qa8 " . 94,888,600
DIREGTORS

GRORGE GOODERHAM, Pres. TLLIAM HENRY BEATTY, Vice-Pres,
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W, G. GOODERHAM,

—_—

DuNcan CouLson, Gen'l Mngr,  JOSEPH HeNDERSON, Inspector

BRANGHES

Toronto Collingwood Barrie Brockville
Cobourg Copper Clift Gananoque  London
Montreal Montreal, Pt. St. Charles Peterboro Petrolia

Port Hope St, Catharines Rossland, B.C. Stayner

Toronto, King St.W.

—_—

ANKER
LoxpoN, Eng., The lnmEm'tns -ﬁd Midland Bank (Limited)
Nxw YORK, National Bank of Commerce ; CHICAGO, First National .
Bunk ; MANITOBA, Britisn CoLumnia and NEw BRUNSWICK, Bank
of British North America; NOVA SCOTIA, Union Bank of Halifax,
Peoples Bank of Halifax.
Collections made on the best terms and remitted for on day of paymert

BANK OE |:9\_/Dll\m SCOTIA
s 81,860,000,00

o . 9,418,000 00
HALIFAX, NS,

Oapital Patd-up..
Reserve Fund.... .

HEAD OFFICE -
DIRECTORS.

Jonx Y, PAvZANT, President, CHARLES ARCHIBALD, Viee-President.

R.L. BorpEN, G. 8, CAMPBELL. J.WALTER ALLISON, HECTOR MCINNES
GENERAL OFFICE, - TORONTO, Ont.
General Manager, ). WATERS, Chief Inspector
Geo. Sanderson, Inspector. W. Caldwell, Chief Acoountant,
BRANCHES,
In Nova Scotis—Amherst, Annapolis
Kentville, Liverpool, New Glaagow, North Sydney, Oxford, Pletou,
Stellarton, Westville, Yarmouth.

In New Brus swick—Campbeliton, Chatham, Fredericton, Moneton
Newcastle, St. John, St, Stephen, St, Andrews (sub, to St, Stephen), Sussex,
Woodstock .

In Manitoba— Winnipeg.

In Privee Edward Istand —Charlottetown and Summerside,

In Quebec—Montreal and Paspebisc.

In Ontarlo—Almonte, Arnprior, Berlin and Toronto,

In Newfoundiand—Harbor Grace and 8t John's,

In West Indies—Kingston, Jamalea.

In United States.—Boston, Mass,, Calais, Maine and Chieago, .

Bridgetown, Digby,  Halifax

THPERIAL BANK OF CANADA
CAPITAL =~ = - . - 82,500,000
| REST - . 1,726,000

Datrmin Winmirss PorTAGE LA Pramin | Mowrrear, HuLe, LACHUTR
awintGAN, FaLus, |
GEO. BURN, Qeneral Manager. D. M. FINNIE Loc. Manager |

| Brandon

i

DIRECTORS.
H. 8. HowLAXD, - President, T, R, MERRITT, -~
WILLIAM KAMBAY,  ROBERT JAFFRAY.
ELIAS ROGERS.

Viee-President
T. SUTHERLAND STAVNER,
Wa. HENDRIE,
HEAD OFFICE - - ot o . . TORONTO.
D. R. WILKIE, General Manager, E. HAY Inspector.
BRANCHES IN ONTARIO.

Essox Ingersoll, Port Colborne, St. Thomas
Forgus, Listowel Rat Portage, Toronto.
Galt, Nisgars FFalls, St. Catharines Walland,
Hamilton, Ottawa, Sault Ste Mnln, Woodstock

BRANCH IN QUEBEC,
MONTR

EAL
BRANCHES IN NORTH WEST and BRITISH COLUMBIA

Man, Portage La Prairie, Man. Unigary, Alta.
Prince Ahnrl., Sask, Edmonton, Alta, Winnipeg, Man,
Stratheona Alta, Golden, B.O, Vanecouver, B.O
Nelson, B.C. Kevelstoke, B.O,
AcaxsTs—London, Eng., Lloyd's fiank, Ltd. New York, Bank of Montreal
Bank of Amerios. Paris France, Credit Lyonnals

Letters of credit issued negotiable at Branches of the Standard Bank of
South Afries, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

""ﬁ"nurnx BANKING CO'Y.

Board of Directors.
President; U, WILLOUGHBY ANDERSON, Esq., V.-P,

Incorporated 1874

Romix UNIACKE, Esq

JOHN MACNAR m..‘w.-l‘(l.Tnl)llul,?‘u.‘w. N WICKWIRE, Esq. M D,
H.N. wn.uc:, Usshiler. A. ALLAN, 1uspector,
Branches,
Amwherst N.8. | Canning, N.8, | New (ilussgowN 8. | Bhelburne
A h, * 1 5 Parrshoro, " Spri
Barrington, * Lunenburg, * | Sackville, ~ N.B. | Truro,
Bridgewater, “ Middleton, ** Saint John, * i ,

Correspondents,
Loundon, Parre Bavk, Limited'; New York, Fourth National Banl
Nutiona) Bank

k; Boston
" Dom, of Canads, The Molsous Bauk snd Branches




s 250 el 2t

556

In 1817, Imcorporated by Actof Parlisment

CAPITAL @lipaldup) . . . . $12,000,000.00

Reserved Furd, . . . . . .

Undivided Profits, . . . . . ., 610,084.04
HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
KT, Ho¥, LORD STRATHCONA AND MOUNT Hon. G. A. DRUMMOND
3 MG, ent g sident

Fatablished

‘ce- .
E.B. Grexxsuinios, Eeq Sir W.C. MACDONALD,
A F. Gavrr, Enq. James Ross, Eaq.
K. G, Ruip, Keq.
E. 8.CLOUSTON, General Manager.

A, IAonnlthMof Inspector, and Se; ntendent of Branchee,
. 8. OLovsTON, Inspector of Braneh Returns,
JANES AIrD, Secretary, F. W. TAYLOR, Asslstant Inspector

BRANCHES IN CANADA :

MONTREAL . H. V. MEREDITH, Manager,
0ITIRIO. OATARIN, ONTARI0. Lower Provinces. British Columbi
Almonte, Hamilton, Toronto, Chatham N.B., Greenwood
Bellevil K1 N * Yonge 8t Frederioton, N Nelson,
Brantf, LA Y, Branch New Denver
Broekille, o Wallacoburg Now Wost-
Chatham, Ottawa, minster,
Cornwall, Perth, QUEBRC, Rossland,
Deseronto, ter Montreal Vaneouver,
Fort William, Pleton, “OW. k., Br. Ramitebs 1. Vernon,
Goderieh, Saruia, “ Belgneurs Winnipeg, Man Vietoria
Guelph, Stratford, St Br, Oal Alta

Mary' Polnt 8t.Che, IAJ:'{)EANA
Quebes. Regina, Assi

NEWFOUNDLAND : BANK OF MONTREAL, 8T, JOHN'S, NFLD,

Ix G T BRITAIN : LONDON, BANK O MONTREAL, 22 Abohureh Lane

ALEXANDER LANG, Man 3

NITED STATES . NEW YORK, R, ¥,

£, 59 Wall Street. OH 1CAGO, Baxk

O'Grany, \

BANKERS IN GREAT BRITAIN : LONDON, The Bank of ln‘lwd. The Union
Bank of London, The London and \"-tmlmr Bank, The National
Provinelal Bank of l'nl‘. LivERPOOL, The Bank of 'l.lvorpoul. L,
SOOTLAND, The British Linen Company Bank, and Branches,

BANKERS Ix THE UNITED STATES | NKW YORK, The National City Bank

A

HEnDEN, and J. M, GREATA,
OF MONTREAL, J. W C,

The Bank of New York N B.A. Natlonal Bank of Commerce ‘n
New York,  Bostox, Merchants National Bank, J, B. Moors & Co,
Burraro, The Marine Bank, Buffalo, SAN FRANCISCO. The First

National Bank. The Anglo (alifornian Bank.

Bank of Britigh N

h North America

Established in 1836,
Incorporated by Royal Charter in 1840,

Capital Pald-Up 81,000,000 Stg. - . Reserve Fuud £350,000 Stg
LONDON OFFICF, 5 GRACECHURCH STREET, EC,
COURT OF DIRECTORS.

J. H. Brodie Henry R. Farrer H.J. B. Kendall
John James Cater llun‘hrd" H.Glyn Frederie Lubboek
. A. Hoare

Gaapard Farrer

George . Whatman
HEAD OFFICKE IN CANA
H, STIKEMAN,

Becretary, A. G. Wallis

DA .~ ST, JAMES ST, MONTREAL
General Manager, J. ELMSLY luspeciur

PROVINCEOF ONTARIO PRONINCK OF MANI-

Sooria, TOBA
London .
Hallfas Winnipeg

':’.::::: Syduey, Cape B reton,  Brandon
Toront w— PROVINOE OF BRiTisH
Midland PROVINCE OF NEW CoLuMnia,
Kiugewon BRUNSWIOK, Asherofy
. 8t, John Atlin

o Frederiewon Y letoria
PROVINCK OF QUENEO — x‘-m.n;-r
Montreal YUKoN DisTriOT Greenvood
Quebeoc Dawson Oty Kmlo

Drafts on South Africa may be obtained at

the Bank’s Branches.
Agencies in the United States.
New York,
(82 Wall Street) W Lawson and J. O, Welsn, Agents,
SAx FRANCINCO,
(120 Bansome Street) H, M. J. MeMichael and J K. Awmbrose, Agouts,
Engiand ; Messrs Glyn & Co.

Foreign Amb—uv w0l — Bank of Liver) . Seotland — Natlonal
Bank of .‘l'l‘m , and branches. | —valldu‘lul‘ol

INSURANCE & FINANCE CHRONICLE.

R ol Ll oV

The
Canadian
Bank

#
HEAD OFFICE 3
TORONTO

PAID-UP CAPITAL

$8,000,000.
Of REST
Commerce  *2o00.00.

DIRECTORS

.

Hox, Gro, A, Cox, President, Roer, KiLaouRr ., Vi :
W.B. Hamilton, Beq.  Jas. Orathern, Fag. Matthon|ogks t,e;:‘ 3
J.W. Flavelle, Kaq, ‘Jobn Hoskin, K., 111V,
W, E. H. Massey, Faq. A. Kingman, 5
B, E, WALKER, Genoral Manager. J, H. PLUMMER, Ase’S Gen Marager
A. H. Ireland, Ch'ef Inspector, and Supt. of Branches,
Branches of '331 I'.nh in Canade)
NTARIO
yr Collingwood Hamilton Bt Catharines; Toronto
arrie Dresden London Sarnia Toronto Je,
elleville Dundas Orangeville | Sault Ste, Walkerton
erlin Dunnville Ottawa Marie| Walkervillg
Blenbeim Fort Frances | Paris Ateroo
Brantford Galt Parkhill Simooe Windsor
Cayvgs Goderieh Peterboro’ Stratford Woodst ek
Chatbsam Guelph Port Perry Strathroy
QUEBEC, MANITOBA, Fernie New Westininster
Montreal Winni Greenwood | Rossland
YUKCN Disr, B, CoLvMma, Kamloops Sandon
Dawson tlin Nanaimo Vancouver
White Horse | Cranbrook Nelson Vietoria
In Great Britain
LONDON i~ €0 Lombard 8t., E.C,, 8. Cameron Alexavder, Maneger,

In the United States:
New York, San Francisco, Portland, Ore., Feattle, Wash., Skagway, Aluskg
Bankers In Great Britain:

THE BANK OF SCOTLAND, - « « « « . Loxpox,
MEssis. SMITH PAYNE & SMITHS, LONDON,
Correspondents)

INDIA CHINA And JAPAN--The Chartered Bank of India, Anstralia and
Obiua, OkkMANY - Deutsche Bank, FRANOE— & Cle,, Parts,
BrELGIUM-J. Matthieu & Fils,, Brussels. HOLLAND—Disconto Mastach
1). AUNTRALIA AND NEW ZEALAND~— Unjon Bank of Austral Limi
Bavk of Australusia, SOUTH A¥RiCA—Bank of Afriea, Ltd. Bank
of South Africa Ltd, SovTn AMERICA—London and Brasilian Bank, L.id,
British Bank of South America, Ltd. Mkx100—Banco de y Mexios,
Bermupa— Bank of Bermuda, Hamilton, WEsT INDiks—Bank of Nowa
Seotin, Kingston Jamaiea. Colonial Bank and Branches.
, NEW YORK ~American Exehange Nationsl Bank, CHICAGO - Northern
"rust Co.

THE MOLSONS BANK

INCORPORATED BY AcCT Or PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCaplital . . . . , ., . $2,800,000
ReservoeFund . . =, , | $2,080,000
BOARD OF DIRECTORS :

8. H. Ewixa, Vice-President,

W, MOLSON MACPHERSON, President ,
W. M, KaMsay, Samusi Fixuey, J. P. CLRGHORN,
H. MARKLAND MoLsoN, LrT..CoL. F, C, HExsHAW,
James ELLIOT, Gen, Manage: .
A. D. DURNFORD, Chief Inspector und Superintendent of Branches.
W.H, DRAPER, H. Lockwoon, W. W, L. CHIPMAN,

Inspector, Abst. Inspectors,
BRANCHES,
Alvinston, Ont,  Kingsville, Ont., Owen Sound, Unt. Toronto, Ont,
Aylwer, Unt,, Knowlton, Que. Port Arthur, Ont,, ToromtoJet Ont
Broekville, Ont., London, Ont., Quebee, Que., Trenton, Ont,
Calgary, Alta " Meaford, Ont,,  Kevel Stat Valley _a
(:lheclervnln. Ont,, Ion‘gn'd. Que,, B.C. AR Imng 04,.
Clinton, Ont., t. Usther- Ridgetown, Ont., letoria, B.C,
Exeter, Ont,, ine St. Branch. Simeoe, Ont., Victoriaville,Que
Fraserville, Que., Morris! , Ont., Smith's Falls, Ont., Waterloo, Ont,
Hasmilton, Ont,, " Norwich, Ont.,  Sorel, P.Q., Wi Man.
Hensall, Ont,, Uttawa, Ont, St ,Ont, Wi ,Ong,
AGKSTS IN CANLZDA:

British Col lian Bank of C o, North
Wost- Tmperial Bank of Canada, New Brunswick—Bank of New Brunswick,
Newfoundiand—Bank of Nova St. Jobn's, Nova Scotia— ax
Bankir bomlsu Bank of Yarmouth, Ontario— Bank of Com-
merce, Dominion k, Im; Bank of Canada, Prince Edward
Merchants’ Bank of P.i.l.. ummerside Bank ipe

savk, Yukon Territory, Dawson City—Bank
KNTS IN K
London—Parr's Bank, Limited, O
Liverpool—The Bauk of leupool,
Bank, Ltd., France, Paris—Soclété Gé 3 y A
~Deutsche Bank.  Belglum A-t'o?—u Bangue  d'Anvers, China
and Japan- Hong Kong and Shanghal Banking Corp'n.
AGENTS IN THE UNITED STATES:
echanics’ Nat. Bank, National City Bank, Hanover Na-
Co. ational Bank,
Bau o Bank. PhileSoiphi
National o o at. . phia—
Fourth i{’..:.nh-n;l lllv-i,#hlluelv%mln:lunrk Detroit— State
Savings A uffalo—The Uity
cousin National Bank of Milwaukee. Minneapolis—First National Bank
Toledo—Secor | Nauoval Bank Butte, Montana—First National Bank

San ¥ Canad'an Bank of Commerce, Porth-d.On‘OI—Mhi
Bank of Commerce. Seattle, Wash.— Boston National Bank.

8@ Uollections made iu all parte of the and returns
omitted &t lowest rates of Letters of and
i'nv-u-vﬂrnlulaunbul. lable fa all hm

parts of
Bank Money Orders” payable at all banking poluts in the Dominlon,

BB Slaciadim g o s




