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No 53 ~Furst Ses No. 157 ] BELL' {1865,

An Act to amend the Act incorporating the Toronte and
Georgian Bay Canal Company.

WHEREAS an Aect was passed i the nmeteenth and twentieth
years of Her Majesty's Reign, chapteied 118, whereby the
Toronto and Georgian Bay Canal Company was incorporated,
and Thomas Clarkson and tweniy-seven othcis were constituted
5Piovisional Directors thereof, And whereas, Fiancis H. ZAledcalf,
A M. Smith, MPP, Thomas R. Ferguson, M P.P., Frederic
C Capreol and Henry Fowler, have, by petition, represenied
that of the persons sc mcorporated and constituted Piovisional Di-
rectors, some have since deceased, others have depaited and
10removed then residemce out of this Province, others of them
have, from vatious causes, become unable to act as such Provis.onal
Directors, and the iemamder of them, or a majority of them, are
desuous of bemg relieved from therr office as such Provisional Directors ;
And whereas the said Francis H Medeaif, A. M. Somth, M P.P,,
15 Thomas R. Ferguson, M.P.P, Frederic C. Capreol and Heury Fowler
have, Ly thewr sad petition, also prayed that amendments may be
made to the saxd Act of lncorporaton, by whick they may be
appomnted and constituted Provicional Directors for the purpose of
cariying mto effect the provisions of the said Aect, 1 the room and
20 stead of the peisons named theremn, and have and enjoy all the rights
and powers conferied upon the Piovisional Duectors appomnted by the
sud Act; And whereas the accomplishment of the ohject contemplared
by the Company 1s of the utmest importance to the commercial and
gencial mterests of this Province at large, and 1t 18 expedient that the
25 payer cf the petitioneis he gianted ; Therefore, Her Majesty, by and
with the adviee and consent of the Leguislative Council and Assembly
of Canada, enacts as follows

B 8o much of the said Act mmneteenth and twentieth Victoria. Chap-
to1 one hundied and eighteen, as may be ineonsistent with o1 1epug-
50 nant to the provisions of this Act shall be and 1s hereby repeaied.

2 The smid Francis I Medcalf, A M. Smith M.P P.. Thomas

R. Feguson, MP P, Frederic C Capreol, W D Ardagh, Wiiham
McClain, Walson Stoddart, Angus Morison, M P P.,and Henry Fowler,
shall be and are heieby appomnted Piovisional Directors of the Toronto
35 and Greorgian Bay Canal Company incorporated by the Act above cited
1 the place and stead of the persons appomted by the twentieth section

of the stid Act, to manage the affans of the Company and generally to
perform all the duties and to be invested with all the powers sct forthin
the said section conferi ed thereby upon the Provisional Directors therein

40 mentioned, and to held office until sn election of Directors shall
be made, as hereinafter provided, and 1t shall and may be lawful for
them, the smid Provisional Directors, to resign their office as such
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Provisional Directors, or to add to their number by the chowce or
appomtment of another or other Prowvisional Director or Directors to
co-operate with, and assist them, in the managcment of the affairs of

the said Company

3 The number of acres of land which the said Company shzil at 5
any time hold by purchase shall not exceed five hundred thousand
ac1 e, exclusive of such land as may be granted tothem by the Govern-
ment And the Governor m Council may grant to the s2id Company
any vwaste or marsh lands along the lme of the proposed Canalor
elsewhere that he may think fir to grant 10

4. The capital stock of the saad Company may be extended to fen
milhons of pounds curiency or forty mlhons of dollars, and the books of
suhseription therefor may be opened at such places m this Province or m
Great Britain, and at snch time after the passing of this Act a5 the Pro-
visional Duectors herem named shall appoint, and all persons {subjects 15
of Her Majesty or others) may subsenbe for any number of shares
within the amount of the said capital stock.

& So soon as one mi'hion pounds of the said capital stock shall have
been subseribed, 1t shail and may be lawful for the subscribers thereof,
or a majonty of them, to call & meeting of such subscribers for the 20
purpose of electing five Directors. who shall constatute a board to manage
the affairs of the said Company, and at such meeting and all meetings
of the Shareholders, every subscerber for shares shall have 2 number of
votes corresponding to the number of his or her shares, that is to say:
one vote for every share so held by him or her.

@ The Directors of the said Company shall and may estabhsh and
regulate, from time totime, such rates of toll as shall be paid 1 respect
of all ships, borts, barges, rafts, timber, vessels and other craft using
the navigation of the proposed Canal, or any part thereof, snd m
respect of all the cargoes or loading of the same, and shall annually, if 30
required, exhibit to erther branch of the Legislature an account of the
tolls collected upon the said navigation, and of the sums expended in
keeping the same 1 repair, and also of the goods, wares and mer-
chandise of every description transported upon the same; Provided
always, that if, at any time, after the expiration of three yeers from 3%
the time of the opening of the said navigation, the Legislature shall
deem the tolls thereon te be excessive, it shall be lawfal for them to
reduce the same to such standard as they may think just; Provided
always, that the same shall not be reduced so as to produce less than
ten pounds per centum on the capital actually expended upon the sud 40
navigarion or canal

7 1In case of neglect or refusal to pay any toll or dues on the valge
of any damage done to any part of the said navigation or cansl by any
vessel 01 ciaft using the same, the officer or officers appomted by the
Company for the collection of the same, shall have power to sue for 43
and recover the same in lus or their own name, n any Court of com-
petent jurisdiction, and may seize and retain all snch vessels or crafy,
or their cargoes, or any portion thereof, and hold and retain the same
until all Jawful tolls, dues, rates and damages which ought to be pad
m respect thereof. have been fully pa:d and satisfied. 50
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8. All persons whomsoever shall have full liberty to uSe the said Who may uce
Canal and the rivers and lakes forming portions theroof, with any tho Canal
ships, boats, schooners, rafts, vessels or croft suitable for the navigation
thereof ; also to use the towing-paths thereof with horses for drawing

5 and hauling such ships, boats, vessels or eraft, upon the payment of
such rates and dues as shall be established by the said Company as

aforesaid. ,

©. Tho said rates, tolls and dues shall be paid to such person or Whero andto

porsons, and at such place or places, near to .the .said Canal, in such ‘{h‘hmbmu’i q

10 manner and under such regulations as by-the by-laws of the said Com- sliail bo paid.
pany shall be directed, and in case of neglect or refusal to pay the
game, or any part thereof, to the person orpersons authorized to receive
the samo, the said Company may sue for and recover the same in any
Court of competent jurisdiction; and may alsoseize and retain all such
15 ships, boats, vessels, rafts or craft, or the cargoes thereof, or:any part
thereof; in respect of which the said rates, tolls or dues shall be imposed

end detain the same until payment thereof.

1d. The'timd limited for the completion of the work of the proposed Tims for come
Canal shall be and hereby is extended to ten years from and after the pletion of tho
90 date of the passing of this Act. worko.

00. This Act ehall be deemed a Pablie Act. Pablic Act.



