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Technical and Bibliographic Notes/Notes techniques et bibliographiques

The Institute has attempted to obtain the best

original copy available for filming. Features of this

copy which may be bibliographically unique,

which may alter any of the images in the

reproduction, or which may significantly change
the usual method of filming, are checked below.
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Couverture de couleur
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Covers damaged/
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D

D

Couverture endommagie

Covers restored and/or laminated/

Couverture restaurie et/ou pelliculAe

I

I Cover title missing/

C

Le titre de couverture manque

Coloured maps/
Cartes giographiques en couleur

Coloured ink (i.e. other than blue or black)/

Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations/

Planches et/ou illustrations en couleur

Bound with other material/

ReliA avec d'autres documents

Tight binding may cause shadows or distortion

along interior margin/
La re liura serrie peut causer de I'ombre ou de la

distortion le long de la marge intirieure

Blank leaves added during restoration may
appear within the text. Whenever possible, these

have been omitted from filming/

II se peut que certaines pages blanches ajouties

lors d'une restauration apparaissent dans le texte.

mais, lorsque cela Atait possible, ces pages n'ont

pas At6 filmies.

Additional comments:/
Commentaires supplimentaires:

L'lnstitut a microfilm^ le meilleur exemplaire
qu'il lui a iti possible de se procurer. Les details

de cet exemplaire qui sont peut-Atre uniques du
point de vue bibliographique. qui peuvent modifier
une image reproduite, ou qui peuvent exiger une
modification dans la mithode normale de filmage
sont indiquAs ci-dessous.

Coloured pages/
Pages de couleur

Pages damaged/
Pages endommagies

P"!/ Pages restored and/or laminated/
L_] Pages restauries et/ou pelliculies

r~L/l^ages discoloured, stained or foxed/
1 ^ Pages d^colordes, tacheties ou piquies

I I

Pages detached/

D

Pages d6tach6es

Showthrough/
Transparence

Quality of prir

Qualiti in^gale de ('impression

Includes supplementary materit

Comprend du materiel suppldmentaire

Only edition available/

Seule Edition disponible

-^"!

r~~l/ Showthrough/

I I

Quality of print varies/

I I

Includes supplementary material/

r~| Only edition available/

Pages wholly or partially obscured by errata

slips, tissues, etc., have been refilmed to

ensure the best possible image/
Les pages totalement ou partiellement

obscurcies par un feuillet d'errata, une pelure,

etc., ont ix6 film6es d nouveau de facon d

obtenir la meilleure image possible.

This item is filmed at the reduction ratio checked below/
Ce document est film6 au taux de reduction indiquA ci-dessous.
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The copy filmed here hes been reproduced thenke
to the generosity of:

Library of the Public

Archives of Canada

The Images appearing here are the best quality
possible considering the condition end legibility

of the original copy and in keeping with the
filming contract specifications.

Original copies In printed paper covers are filmed
beginning with the front cover and ending on
the last page with a printed or Illustrated impres-
sion, or the back cover when appropriate. All

other original copies are filmed beginning on the
first page with a printed or illustrated Impres-
sion, and ending on the last page with a printed
or illustrated impression.

The last recorded frame on each microfiche
shall contain the symbol -^ (meaning "CON-
TINUED"), or the symbol V (meaning "END"),
whichever applies.

Maps, plates, charts, etc., may be filmed at

different reduction ratios. Those too large to be
entirely included In one exposure are filmed
beginning in the upper left hand corner, left to
right and top to bottom, as many frames as
required. The following diagrams Illustrate the
method:

! t • I 3

L'exemplaire film* fut reproduit grAce A la

gAnArosit* de:

La bibliothdque des Archives
publiques du Canada

Les images suivantes ontM reproduites avec le

plus grand soin, compte tenu de la condition et
de la nettet« de l'exemplaire film6, et en
conformity avec les conditions du contrat de
filmage.

Les exemplaires originsux dont la couverture en
papier est Imprimte sont filmfo en commenpant
par le premier plat et en termlnant soit par la

dernlAre page qui comporte une empreinte
d'impresslon ou d'illustration, soit par le second
plat, selon le cas. Tous les autres exemplaires
orlginaux sont filmte en commenpant par la

premiere page qui comporte une empreinte
d'impresslon ou d'illustration et en termlnant par
la dernlAre page qui comporte une telle

empreinte.

Un des symboies suivants apparaftra sur la

dernlAre Image de cheque microfiche, selon le

cas: le symbole — signifie "A SUIVRE". le

symbole V signifie "FIN".

Les cartes, planches, tableaux, etc., peuvent dtre
filmto A des taux de reduction diffArents.

Lorsque le document est trop grand pour Atre
reproduit en un seul clich6, 11 est film* d partir

de Tangle supArieur gauche, de gauche d droite,

et de haut en bas, en prenant le nombre
d'images n6cessaire. Les diagrammes suivants
lllustrent la m6thode.
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Toledo, Saginaw and Muskegon Railwa; Company.

REPORT OF THt DIRECTORS.

YKAR 190().

Nfar 19i)(»

s a»;.7(i-j.--.M

i)!2.'J4

1

:22

jsl2!»,-.'(i4.!()

12;] 1^(5.511

The Dircct(»r> siii)inii herevvitli their ivport on the operations
of the Coinpanv for tho yoar 19O0.

Year 1899. (.l;(tss Ri-XKU'ls.

I 2;i,:329.94 From Passtrj^ers
83,600.08 " Freight and l,i\ e Stock
7,310.31 " Mails and Kx[.n ss Freight

lS)0«7.3f; Miscellaneous Keoeipis

il33 328.29
108,13S.4<) Workiiig Kvpenst-s aijd Taxes

1S99.

81.11 jier ci-nt of tiio (iross Receipt?.

$ 25,189.89 Net revenue
83,100,00 Interest on bi^nds issued

?""5T,9To;TT Deficiency

Bond interest for the year 1900, as ,i';i>vf

Amount of interest paid for 1900 ;

Net Revenue, as above ;

Less- Applied to pay balance of excess of

working expanses at 31st Deremlier.
1898.... $3,030.39

Indebtedness to Orand Tnmk
Railway Company 2,008.26

1900.

95.34

S 6 017.60
83,l((O.0(»

$ 77.OM2.4o

TT^ S3, i 00.00

6,017.60

Am(Mmts received under traffic agreement of

10th May, J888, with the following Com-
panies:

From ( 7 rand Trunk Ry. Co
Chicago & Grand Trunk Ry. Co., for 1st

and 2d January, 1900
" Receivers of ditto, 3d January to 30ifi

June. 19t)0, when payments ceased by
order of the Court

liond interest short-paid for the year 1900

l)itt<« ditto 1899

Passenger train mileage
Freight and mixed ditio

Train miles earning revenue
Piloting, shunting and light-nmning engine

miles

Toal traffic engine miU-s

Passenger car mileage . . . ,

Freight " '

5.(13"^.65

"s"l)7«;95

$46,452.9f»

984.71

11,311.49

3.534', for

the vear >

$58,728 05

824,371.95

$29,317.08

1900
78,151

77 428

155,579

11,460

"167.039

1899
77,440

78,988

151 428

8,763

160,191

"
192.65 f

1.036,515

193,747
891.341

1.229.1 6(i 1,085,088



TlKl'OKT OK THE D'.KFXTOKS.

The decrease in miscellaneous receipts is caused bj the
Pere Manjiiette R. R. Co. having ceased using the T., S. & M.
Ry. tracks -.'arly in the year.

The number of passengers carried was 4S/)32, against
4(1,048, and the number of tons of freight 128, 2<>.^, against
lo3,7()3, in 1899. The increased tonnage was principally (in

tons) lumber, 13,538; grain, 8,254; fruit, potatoes and vegeta-
bles, 7,131; and stone, sand, etc., 3,130; the principal decreases
being (in tons) cement, etc., 1,947; flour, 1,404: coal. 1,308;

live stock, 1.129; hav, 715; and merchandise, etc., 930,

Dr. Balance Shfet at :i1st Decp:mbi:k, 1900.

Cost of Line and Roling
Stock $3,2i;;},79H.;5r)

To bond interest un-
earned and unpaid. . . 1894,985.30

" Grand Trunk Ry. Co.
for advances under
traffic agreement .... 8S<),.")S0.41

'• Grand TrunkWestern
Ky. Co. for advances
under traffic agree-
ment 158,995.«;o

Capital Stock (UJ.OOO

shares at ;?;100 each).

.

First viortgage I'jonds is-

sued, due 1st July 1918,

secureil hv mortgage,
dated 2d July, 1S80, 'for

fti;;yi.(KiO.OO, interest

5; per annum, payable
Isi January and l-t July,

Balance carried down. . .

Ck.

Sl.liOO.OOO.tH)

1,G62,000.(X)

1,798.35

By balance brought ilown,
being o\ er-expenditure
on Capital Account

•' Balance of Net Rev-
enue Account (deficien-

cy!

" Sundry Accounts due
to this Coni|»any

" Grand Trunk Ry. Co.
for bond interest cou-
pons pledged as secur-

ity for advances under
traffic agreement

" Grand Tiunk Western
Rv Co. for ditto

S3,',>()t!, 798.35

$ 1,798.85

89'.i,927.04

'^09.91

886,580.41

158,995.60

:\

;S940,5 11.81 $940,511.31

On behalf of the Directors,

GEO. B. REEVE,
Detroit, .^Oth April, 1901 President,






