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The Leading Wholesale Trade of Toronto

JOHN MACDONALD and CO.

IN A FEW DAYS

LARGE ORDERS

French Merinoes, Black, Gros Grain.
Alpaca Lustres. Black.

Do. Do. Double Warp.
Worsted Coatings, Blue Unions.
Scarlet Cloth, Velveteens.
Cobourgs, Winceys, Blue Serge Shirts.
Blankets, White, Scarlet.
White Saxony Flannel.
Fancy Buttons, Back Combs, English.

CLARK'S SPOQLS.

JNO. MACDONALD & Co.

2r and 23 WELLINGTON ST.

28 and 30 FRoNT STREET, j

3 YORK STREET, MANCHESTER, ENGLAND.

Toronto, Oct. 24, 1873.

The Leading Wholesale Trade of Hamilton.

1873. FALL TRADE. 1873.

THOS. C. KERR and Co.,

Dry Goods Importers,
,HAMILTON.

Will open in a few days Fresh Arrivals of

Ribbons, Dress Goods, Winceys,

TICKS, COTTONS, &c.

All of which shall be offered to the Trade at low prices.
The Stock will be unusually complete for the sorting-up
trade.

Orders by mail or through our Travellers receive
special care.

THOS. C. KERR & Co.
Hamilton, Oct. X873.

The Leading Wholesale Trade of_,Toronto.

1873.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,A
AND DEALERS IN

C A NA DIA N
AND

1 American

The Leading Wholesale Trade of Toronto.

1873. AUTUMN. 1873.

GORDON MACKAY and CO.

Have in their various departmenis

FULL ASSORTMENT
OF' THEIR

AUTUMN IMPORTATIONS,
Being the most complete hitherto offered,

and to which they

Manufactures, 1 Invite the attention of the Trade.
Nos. 4 AND 12 FRONT STREET WEST,

TORONTO.

OFFICEs-34 Clement's Lane, Lombard St., London, E.C.

Toronto, July 1873. 32-iy

SMITH & KEIGHLEY,
I M PORTERS,

12 and 14 Wellington Street, Toronto,
Have now in Stock

4,000 Packages Fresh Teas.
Consisting of Moyune. Ping-suey, and japan Young

Hysons. Oid English Hyson, Gunpowders, Imperiais,
Twankays, Congous, Oolongs, Souchongs, Japans,Japan
Pekoes, Orange Pekoes and javas.

200 Brls. Amber Syrup.
100 " Golden "
100 " Portland "
300 Bags Arracan Rice.
800 Brls. Oarrants.
150 Khds. Ohoice Porto Rico Sugar.
93 " Olarified Cuba "

166 " Fine Cuba "
85 " Medium Cuba ''
20 Tierces Yellow Refined "

Brls.
" D. 0. and Geo. "

And a large General Assortment of (<ROCERIES,
which they are offering low to cash and prompt paying
customers.
A. M. SMITH.

Toronto, July, 187

W. W. KEIGHLEY.

GORDON, MACKAY & Co.,
iCorner Bay and Front Streets,

TORONTO.

SAMSON,

KENNEDY,

and GEMMEL

HAVE A LARGE STOCK OF

White Blankets.
Scarlet do.
Gentian do.
Brown Horse Blankets.
Blue do. do.
Grey Shanty do.
Brown Plaid do.
Fawn Striped do.

SAMSON, KENNEDY & GEMMEL.
44 Scott ani ;g Colborne St.

TORONTO.

Toronto, 22nd Oct., 1873
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BANK 0F M ON TR EAL L.0 ,BANKO IAMARITIME BAN K

NOTICE

Is hereby given that a Dividend of

SIX PER CENT.

And a Bonts equal to Two per cent. upon the paid-up
Capital Stock of this Institution has been declared for the
current half year, and that the saie will be pa- able
at its

BANKING HOUSE,

in this City, on and after

Monday, the first day of December next.

The Transfer Books will be closed

From the 15th to the 30th Nov. next,

Both days inclusive.

By order of the Board.

R. B. ANGUS,

General Manager.

Montreal,

24th October, 1873.

The Canadian

BANK OF COMMERCE.
Head Office, - - Toronto.

Authorized Capital -
Subscribed Capital, -
Paid-up Capital, - -

- $6,000,000
- 6.000,000
- 5,750,549

DIRECTORS.
HON. WILLIAM McMASTER, President.
H. S. HOWLAND, Esq., Vice-Presidcnt.

F. W. Cumberlard, Esq., M.P. T. Sutherland Stayner,Esq.
William Elliot, Esq. George Taylor, Lsq.
James Michie, Esq. Robt. Wilkes, Esq., M.P.

W.-N. ANDERSON, Cashier.
New York-J. G. Harper and J. H. Goadby, Agents.
London, Eng.-The Bank of bcotland.

'BRANCHEs-Barrie, Brantford, Chatham, Collingwood,
]undas, Galt, Goderich, Guelph, Hamilton, London, Mon-treal, Orangeville, Peterboro', St. Catharines, Sarnia,Simcoe, Strathroy, Trenton, Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, apan, and South America.
Sterling and American Exc ange bought and sold. Col-
lections made on the most favorable terms. Interest
allowed on deposits.

BANK OF TORONTO,
C A N AD A.

DIVIDEND No. 35.

Notice is hereby given that a Dividend of SIX PER
CENT. for the current lalf year, being at the rate of
T v ELVE PER CENT PER ANNUM, has this daybeen declared, and that the same will be payable at the
Bank and its branches, on and after

Monday, the First day of Dec. next.
The Transfer Bcoks will be closed from the fifteenth

to the thirtieth day of November next, both days in-
clusive.

By order of the Board.

G. HAGUE,
Cashier.Toronto, 29th Oct., 1873.

BRiiiiT fi INUii H AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-z24 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar,
Alexander Gillespie,
Richard H. Glyn,
Samuel Hoare,
W. Burnley Hume,

General Manager
Secretary-R. W.

JJ.Kingsford,
Frederick Lubbock,
A. H. Philpotts,

J. Murray Robertson
ohnJames Cater.

CHARLES McNAB.
BRADFORD,

BANKERS.-The Bank of England; Messrs. Glyn,Mills, Currie & Co.
NEW YoRK.-Agents John Paton, Thomas Fyshe,D. B. Davidson, 52 Wall Street.
SAN FRANcsco.-Agents-Archibal,ý McKinlay, A. S.

Finnie, 322 California Street.

Branches and Agencies in Dominion of Canada.
ONTARIo.-London, Brantford, Paris, Dunnville, Ham-ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,Renfi ew

Q UEBEC.-Montreal, Quebec.

OF THE DOMINION OF CANADA.
ST. JOHN, N.B.

Capital Subscribed, - $ 1,000,000.
Head Office, - - St. John, N. B.

President-HoN. A. J. SMITH, M. P.
Vici-President-JAMES DOMVILLE, Esq., M.P.

DIRECTORS.
HON, JOHN ROBERTSON.
GEORGE McKEAN, Esq.
J. V. TROOP, Esq.
Hon. W. MUIRHEAD.
W. H. THORNE, Esq.

Manager-J. W. H. ROWLEY, EsQ.
AGENTS.-Quebec, Ontario and Nova Scotia- Bank

Montreal, its Branches and Agencies. New York-Bell
& Smithers, Chicago-Bank of Montreal Boston-
Merchants National Bank. London, England.

THE DOIMINION BANK.
CAPITAL, . , , $1,000,000.

HEead Office-Toronto.
NFw BRUNSWICK-St. John, St. Stephen, St. Andrew's, Agencies-Orillia, Oshawa, Uxbridge, Whitby, QueenFredricton, Monc on. 1Street.
NovA SCoTIA.-Halifax.

BRITISH COLUMBIA.-Vic:ora, larkerville.

Agents :--Liverpool-Bank of L iverpool. AustraliaUnion Bank of Aýustralia. New Zeakund-Unio î Bank
of Australia, Bank of New Zealan . India, C.na, and
Japan Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Iicis-Colo-nial Bank. Paris-Messrs Mare a Andre &es Co

ROYAL CANADIAN BANK

DIVIDEND No. 14.

Notice is hereby given that a Dividend of FOUR PERCENT. for the current half year, being at the rate of
Eight per cent. per annuin upon the paid-up capital ofthis Bank has this day been declared, and that the samewill be payable at the Bank and its Branches on and after

Mon day, the First day of December next.
The Transfer Books will be closed froin the seven-teenth to the twenty-ninth day of November, both daysinclusive.

By order of the Board.
THOS. McCRAKEN

Cashier.

LA BANQUE DU PEUPLE.
CAPITAL $2,006,000.

Head Office,
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

TORONTO SAVINGS BANK,
72 CHURcH STREET.

E POSITS RECEIVED, FROM TWENTY
fiC ents upwards; invested in Governnent and otherfirst clasa securities. Interest allowed at 5 and 6 per centLoans on Stock and Bond collaterals.

BANK OF DEPOSIT:

Canadian Bank of Commerce.
JAMES MASON,

Manager

Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable, in Great Britain and Ireland.
Drafts on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.
DIVIDEND No. 33.

Notice is hcreby given that a Dividend of FOUR PER
CENT. upon the Capital Stock of this Institution, forthe current half year, has this day been declared, andth.t the same will be payable at the Bank and it
branches on and after

Monday, the lst day of Dec. next.
The Transfer Books will be closed from the 15th to

the 29th November, both days inclusive.
By order of the BoarJ.

D. FISHER,

Ontario Bank, Cashier.
Bowmanville, 21st Oct., 1873.

METROPOLITAN BANK,
MONTREAL.

APITAL SUBSCRIBED, . - $x,ooo,ooo

HENRY STARNES, President and Man. Director.

A. F. HINCKS, Cashier.

Agents in London, Eng.-Bank of Montreal.
Agents in New York-Bell & Smithers.

MERCHANTS' BANK
0IF MALiFrAX.

DI RECTO RS.
THOMAS E. KENNY, Esq., President.
HON. JE RE MIAH NOR T H U P, Senator, Vice-Pres.

ames Butler, Esq. Thomas Abbott, Esq.John Taylor, Esq. Michael Dwyer, Esq.
George Maclean, Cashier. Joseph Wier, Esq.

Agents in Ontario and Quebec-Merchant's Bank of Can.
Agent in Charlottetown, P. E. I.-OwEN CONNOLLY.

Agents in Nova Scotia:
Antigonish.................. T. M. King, Agent
Bridgewater ............... Andrew Gow,Pictou ............................ W m. Ives
Sydney .............. J E. Burchell
Truro .................... ohn B. Dickie
Weynouth ........................ Colin Campbell, Jr."Maitland (Hants Co.)..................David Frieze,

434

CA PITA L, - $,oôo,000.

Montreal.
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The Chartered Banks.

Banque Jacques Cartier.
Incorporated by Act of Parliament

CAPITAL, - $2,000,000

. President: Vice-President:
ROMUALD TRUDEAU. C. S. RODIER,Jun.

Cashier-H. COTTE.
DIRECTORs.-Nazaire Villeneuve, V. Hudon, J. B.

Beaudry, Andre Lapierre, P. M. Galarneau, Jo n L.
Cassidy, L. J. Beliveau.

FoREIGN AG cIES. -London-Glyn, Mills, Currie &
Co. New York -National Bank of the Republic. Paris,
France--de Rothschild Frere,.

NIAGARA DISTRICT BANK
Head Office, St. Catherines, Ont.

DIRECTORS.
HON. JAS. R. BENSON, Senator, President.
THOMAS R. MERRITT, M.P., ice-PrLsident.
S. S. JUNKIN, Esq., St. Catharin S-
HY. CARLISLE, Esq., St. Catharines.
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
Agencies-Ingersoll, Port Colborne.
Foreign Age ts-Lonidon, Eng., Bosanquet, Salt & Co.New York, The Manhattan Bank. Chicago, The Bankof Montreal. Oswego, Second National Bank.

BANK OF HAMILTON.
Notice is hereby given that a Dividend at the rate of

EIGHT PER CENT. PER A14NUM.
Upoi the paid-up Capital Stock of this Institution hasthis day been declared, and that the same will be payableat Che

BANKINC HOUSE,
in this city,

On and after Monday, 1st Dec. next.
The Transfer Books will be closed from the ryth to

the 30th of November next, both days inclusive.
By order of the Boar;.

Hamilton, Oct. 27, 1873.H. C. HAMMOND, Cashier.

ST. LAWRENCE BANK.
(Incirporated by Act of Parliament A.D. 18;2.)

CAPITAL, - - - $1,000,000.
HEAD OFFICE-TORONTO.

DIRECTORS.
J. C. FITCH, Esq., President
JOHN COWAN, Esq., Vice-President
CAPT. THOS. DICK.
A. THORNTON TODD, Esq.
W. F. ALLEN, Esq.
R. C. JAMIESON, Esq., Montreal.
K. F. LOCKHART, Cashier.

Pradford--A. H. Ireland, Agent.
Londo--. C. P. Phillips, Agent.
Newcastle-] K. Allen, Agent.
Strathroy-J. B. Cummings, Agent.
Agents in New York-R. Bell & C. F. Smithers.
Agent in Montreal-The Bank ofMontreal.

Union Bank of Lower Can.
CAPITAL, -

Head Office,
- $2,000,000.

- - Quebec.
DIRECTORS.

CHARLES E. LEVEY, Esq., President.
HoN. THOS. McGREEVY, Vice-President.

Hon. Geo. Irvine, ohn Sharples, Esq.,
D. C. Thomson, Esq., . B. Renaud, Esq.,
Andrew Thomson, Esq.

Cashier-P. MacEwen. Asst. Cashier-J. G. Leitch.
B RANCHEs.-Savings Bank (Upper Town,) Montreal,Ottawa, Three Rivers.
Forei g A ents.-Londan-The London and CountyBank. ew York-National Park Bank.

The Chartered Banks.

MOLSON'S BANK.
Capital Authorized, $,coo,ooo.

Capital Subscribed, C,ggo,9oo.
Capital Paid-up, $1,688,740.

BOARD OF DIRECTORS.
Wm. Molson, Esq., Pres. .Molson, Esq , Vice-Pres.
Thos. Workman, Esq., rhos. C:amlp, Esq.,
E. Hudon, Esq., T. J. Claxton, Esq.
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, S rel,
London, Windsor. Toronto,
Morrisburg, St. Thomas, Welland.

BANKRERS.
New York-Messrs. Jay, Cooke & Co., Messrs. Morton

Bli s & Co.
London, England-The City Bank, Threadneedle St.
New Brunswick- Bank of New Brunswick, St.

John, N.B.
Coll ctions made in ail parts of the Dominion and

United States. RetLrn, promptly remitted at lowest
rates of exchan;e.

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D. 1818.

CAPITAL, S3,000,000.

Head Office, - - Quebec.
JAMES STEVENSON, Cashier.

DIRECTORS.
JAS. G. ROSS, Prcsidenît. 1 WsM.W ITHALL, Vice-Pres.
His Ex. the Hon. Sir N. F. Belleau, Lt. Gov. Prov. Que.

Henry Fry, R. H. Smith,
T. H. Dunn, A. F A Knight.

Collections on all accessible points in the Dominion ofCanada, forwarded to any of the following Offices, willreceive prompt attention, and will be remitted for on the
day of payment:

Quebec, (Que.) Ottawa, (Ont.) Montred1, (Que.) To-ronto, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)Three Rivers, (Que.) Thorold, (Ont.)
Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

LA BANQUE NATIONALE
BANKING INSTITUTION.

Authorized Capital, - $2,000,000.
Pald-up, do. - 1,609,755.

HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esq., President.
HON. ISIDORE THIBAUDEAU, Vice-President.

Hon. U. I. Tessier, Abraham Joseph, Esq., C. Tetu
Esq., 01. Robitaille, Esq., M.D., and Prudent Valee, Esq'

FRANCOIS VEZINA., Esq., Cashier.
Branches, in Montreal and Ottawa. J. S. Paquet,

Manager, Montreal. Sam. Benoit, Esq., Manager, Ot-
tawa.

Agencies-The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick*for the Maritime
Provinces. The Qucbcc Bank for Three Rivers. Messrs.
John Le Boutillier & Co. for Gaspe; and John Meagher,
Esq., for Carleton and County of Bonaventure. The Na-tional Bank of Scotland, London, England. Messrs.Ballin & Co., Bankers, Paris, France. The NationalBank of the Republic, New York.

Bank of British Columbia
(Incor>orated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DI RECTORS.

T. W. L. Mackean, Esq., (Director of London and SouthAfrican Bank) Chairman, London. Robert Gillespie, Esq.,
(Lond n Director Bank of Montreal) Deputy Chairman.
Jas. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)Eden Colville, Esq., (Deputy Governor Hudson's Bav Co.)H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., SanFrancisco). Sir ohn Rose, Bart., K.C.M.G., (Messrs.
Morton, Rose & Co., London.)
London Office-5 East India A venue, Leadenhall Street,

London.
Branches at San Fiaicisco, California ; Portland, Ore-

gon ; Victoria, British Columbia.
Agents in Canada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1873.

The Chartered Banks.

HEAD OFFICE
BRANCH

at CHARLOTTETOWN.
at SUMMERSIDE.

AGENTS IN

Montreal....................Bank of Montreal.
New York ...................... Nat-onal Park Bank.
Boston...................National Bank of Commerce.

Permanent Building Societies.

CANADA PERMANENT
Building and Savings Society.

Stock Capital ............ 0.............$,0,000Assets .............................. 3,000,000
Annual I500,000

Office-Masonic Hall, Toronto.

ADVANCES
Made on approved Real Estate, situate in the Provinceof Ontario.

SAVINGS BANK BRANCH.
Deposits received daily in sums of Szo and upwards,

subject to withdrawal, and beiring interest at FI VE and
SIX per cent. per annum.4The whole Ca ital and Assets of the Society, invested
on first-class Real Estate, being pledged for the securityof money thus received, depositors are at ail times
assured of pet fect safety.

For Circulars, &c., apply to
J. HERBERT MASON,

Secretary & Treasurer.

Bankers and Brokers.

Philip Browne & Co.
BANKERS AND STOCK BROKERS,

DEALERS IN

S TERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages,&c., &c.Drafts on New York issued, in Gold and Currency.

Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.

JAMEs BROwNE. 8 PHILIP BRowNE, Notary Public

Dunn, Davies & Go.,
OF THE STOCK EXCHANoE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiation of Mortgages and

Financial Arrangements generally.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.
W. DUNN, o . TRY-DAVIES.

Late Cashier of Quebec ank and of Union
Bank of Lower Canada.

E. FORD,
STOCK AND SEARE BROKER

Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Sh ires, Bonds, Debentures, and all cla se, ofnedotiable securities, bought and sold on commis an d
on Margin. an d

CITY BANK MONTREAL
Notice is hereby given that a

Dividend of Three and one-haif per cent.
Upon the Capital Stock of this institution has been de-clared for the current half year, and that the same will be
payable at its Banking House, in this city, on and after

Monday, the First day of December next.
The Transfer Books will be closed from the z6th tothe 3oth of November, both days inclu ive.

By order of the Board.
J. B. RENNY,

Cashier.
Montreal, 25th October, 1873.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
WILLIAM HEARD, Cashier.
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Oswald Brothers,
STO C K B RO KE R S,

Members of the Stock Exchange.)

55 ST. FRANcOIS XAvIER STREET, MONTREAL.

tocks and Bonds bought or sold on margin or for cash.

HENRY C. SCOTT,

STOCK AND SHARE BROKER.
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONTREAL.

Blalkie & Alexander,
zo KING STREET EAST, TORONTO.

WM. ALEXANDER, JOHN STARK, kAWRENCE BUcHAN,

Members of the Stock Exchange.

BANKERS, STOCK BROKERS & FINANCIAL AGENTS
Stocks, Bonds, Debentures, &c., bought and sold.

Money loaned on Mortgage. Mortgages negotiated.
Investments made.

CORREsPONDENTs.-The National Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank
of British North America, New York.

Robert Beaty & Co.
EXCHANGE OFFICE,

BANKERS, 8ROKERs &C.,

53 King Street East, opposite Toronto St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits. 18-3m
Taylor & Minty,

BANKERS, EXCHANGE AND STOCK BROKERS,
Agents of the United States Lýoyds,

AND OENERAL INSURANCE AGENTS, HAMILTON, ONT.

GEO.TAYLOR, FRANCIS C. MINTY.
Late Manager of Bank of Late of the Bank of Mon-

B.N. Am., Hamilton treal, Hamilton.

BURNETT & Co.,
(Late Burnett & Thomson,)

STOCK AND SHARE BROKERS.

(MEMBERS OF THE STOCK EXCHANGE.

61 ST. FRANCOIS XAVIER STREET, MONTREAL

A. T. McCORD, JR., & Co.,
Stock Brokers & Insurance Agents

Members of the Stock Exchange.
No 7 TORONTO STREET,

Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.

Campbell & Cassels,
C. J. CAMPBELL,] 56 & 58 King StreetEast, [w. O. CASSE]Ls

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERS EXECUTED PROMPTLY ON BEST TERMS.

J. D. Crawford,
STOCK BROKER,

Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

Financial.

ALISTER M. CLARKE. JAS. F. FEILDE,

Late Ontario Bank.

CLARKE & FEILDE,
2 Wellington Chambers, Jordan Street,'Toronto,

STOCK BROKERS.
ALL ORDERS PROMPTLY EXECUTED.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri ish and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORRESPONDENTS. The Bank of Montreal, London.

Messis. Morton, Rose & Co., London; The Bank oi
Scotland in Edinburgh, Gl.,sgow and Dundee; Messrs.
Cammann & Co., New York.

Bond Brothers,
STOCK BROKERS.

7 ST. SACRAMENT STREET, MONTRE.AL-(MLMBERS OF THE
STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

COIRRESPONDENTS'
Mess s. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE ,RO s., New York.

R. & J. MOAT.
Members of Montreal Stock Exchange.

Stocks bought or Sold on a Margin or for Cash.

Il Hospital Street,
MONTREAL.

The Leading Wholesale Trade ot Toronto.

WALKER, EVANS & Co.,
Manufacturers, Importers and Whole.

sale Dealers in

B0OTS AND SHOES,
No. l PHRNIX BLOCK,

FRONT STREET WEST,
TORONTO.

THOMAS LAILEY and CO.,
IMPORTERS

AND

Wkolesale Clotiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WEST,
TORONTO.

WILLIAM HESSIN,

Wholesale Confectioner,
AND

BISCUIT MANUFACTURER,

Candied Peel, Lemon, Orange,
CitronR &c

No. 7 FRONT STR"E.*EAST, TORONTO

The Leading Wholesale Trade of HamiltonI.

1873. FALL CIRCULAR. , 1873.

JOHN I. MACKENZIE à Co.,
Importers of Dry G'ods, Hamilton, Ont

In thanking our correspondents-new and old-for the
very satisfactory orders given by them to our Travellers
during the last month, we have now also the pleasure to
advise that we are now busily engaged opening out our
FALL IMPORTATIONS.

We will be ready and pleased to see all intending buy-ers at our Warehouse here by the First September, at
which date our entire Stock will be opened out, when we
hope, by the Choice Stock we will offer, to induce manyof those who have n it hitherto been our correspondents,
as vell as our present friends, to purchase from us. Our
nducements, as regards values, will be found to com-

pare most favorably with those of any of the other
Houses in the Dominion.

Our Stock corsists of all the classes of goods requisite
for " stocking " a General Dry Goods Store, viz.:

British Staples, British and Foreign Fancy Dress
Goods, Small Wares, Silks, Ribbons, &c., Clotho,
Tweeds, &c., Knitted Goods, Hosiery, Canadian Manu-
factures-well assorted, &c., &c.
Hamilton, Aug. 28.' 7 3 . JN O. I. MACKENZIE &CO.

DAVID McLELLAN & CO.,
MANUFACTURERS AND IMPORTERS OF

GENTS' FURNISHINGS, PAPERGOODS,
TAILORS' TRIMMINGS, LADIES' BELTS,

REAL AND IMITATION HAIR GOODS,
53 King Street West,

HAMILTON, ONTARIO.

Thomson, Birkett and Bell,
HAMILTON,

Are receiving and opening

NEW FALL GOODS.
Dundas Cotton Manufactures.

ONTARIO STEAM BISCUIT
AN»

Confectionery Works,
Nos. 67, 69 and 71 KING STREET EkST.

Biscuits & Candies Wholesale.
Manufacturer-I. C. CHILMAN,

HAMILTON, Ont.

W. M. LOTTRIDGE & Co.,
IMPORTERS

AND

WHOLESALE GROCERS,
62 MACNAB STREET,

HAMILTON, Oht.

RIDOUT, AIKENHEAD d CROMBIE,
Importers of

BRITISH, AMERICAN,
AND

DOMESTIC HARDWARE,
Fishing and Shooting Tackle, &c.,

TORONTO.

E. C. WINANS & Co.
GENERAL COMMISSION,

Woollen Manufacturers' Agents,
AND DEALERS IN

Foreign and Domestic Wools, Dye Stufs,
Warps, &c.,

77 FRONT STREET, TORONTO.
Sole Agents in Canada for " Pure West Virginia Lu-

bricating Oil."
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J. G. WIickenzie & Company,

Importers
A ND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET. \lONTREAL.

A. RAMSAY & SON,
Importers of

WINDOWJ GLASS, OILS,
P ý INTS, &c., &c.,

37, 3? and 41 RECOLLET STREET,
MONTREAL.

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in

Window Glass (Star and Diamond Star Brands)Sheet and Plate Glass of every description,
Linseed Oil, Paints, Colors, Varnishes;

Japans, Artists' and Painters' Materials,
Naval Stores, Chemical Dye Stuffs, etc.,

Cod, Seal, Whale, Lard, Sperm, Olive,
Mach>tzery and Wool Oils.

18 and 20 DeBresoles St.. and Nunn's Building
17 and 19 LeRoyer Street, N

S. H. M A Y & C O.,
Importers and dealers in

Paints, Oils, Varnishes, Glass, &c.,

NO. 474 ST. PAUL STREET,

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

The Leading Wholesale Trade of Montreal?

W. R. ROSS & CO.,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. ii St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesa!e dealers in

Teas, Sugars & Tobaccos
No. 152 \cGILL STREET,

MONTREAL.
Samples sent by mail when desired.

WINNING, HILL & WARE,
Distillers and Manufacturers

Cordials,
Ginger Wines,
Bitters,

Bourbon and

Torn Gins,
Choice Fruit Syrups
Brandies,
Rye Whiskies.

Warehouse d Offices, 389, 391 St. Paul St.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

J. A. MATHEWSON,

Importer and Wholesale Grocer,

202 McGILL STREET,

MONTREAL.

14 ST. HELEN STREET, MONTREAL SILVER GLOSS STOVE POLISH.
W. and F. P. Currie and Co.,

zoo GREY NUN STREET,
Imkorters of Pig Iron, Bar Iron, Boiler Plates,Galvanized Iron, Caiada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined MarbleIngot Copper, Iron Wire, Ro nan Cement,Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Pa ;ts, Paving Tiles,
Ingot Zinc, Fire Clay, Gard n Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE SRICKS, Fountains,
Dry White do, ORAIN PIPEs,
PATENT ENCAUST'IC PAVING TILES,&c.

MANUFACTURERS O

Sofa, Chair and Bed Springs.
A large stock alway on hand. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Oueen, William and Dalhousie Streets.
Office and Ware'ouse-z2o Wellington Street,

. MONTREAL.

ECONOMICAL, QUICK, BRILLIANT.

FIRE CLAY
IN LARGE LTS CIEAP.

Fo: Sale by
COPLAND & McLAREN,

Montreal.

THOS, ROBERTSON & CO.,
METAL MERCHANTS,

9, Il d 13 Chenneville St., Montreal.
Boiler Plate and Tubes,

Iron Pipes an Fittings,
Sheet, Copper, a d Brass,

Thomson's Tube Expander.

E ngineers' Stocks & Dies to Vhitworth's Thread

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE

Manufactu-ed by

JOHN L. HARDMAN & Co.,
Office and Factory; 107 and Iog Queen Street,

MONT REAL.
i. Price Lists on application,

Leather Commission Merchants.
Cash Advances made on Consignments.

10 Lemoine Street,
MONTR EAL.

ARCH. M. CASSILS. CHAS. STIMSON. JAS. HEDLEY.

A Charleston S. C. circular of the 27th ult.,
notes a serious disaster to the rice crop owing
to heavy and protracted rains and high winds ;
in some instances the ungathered portion of the
crop has been totally ruined.

IT is announced that Mr. Francis Stephen, a
member of the well known dry goods firm of
Robertson, Stephen & Co., of Montreal, has
retired, The business is continued as before,
under the name of Robertson, Linton & Co.

WE notice that the mining interests of Lake
Superior, are suffering from the revulsion in the
United States. Shippers of ore are afraid to
send it forward owing to the inability of con-
sumers to pay for it. Protest afterprotest cornes
back for drafts drawn against ore shipments.
Contracts are being cancelled ; it is expected
that ore shipments will have to be discontinued
immediately, and the miners discharged.

IN New York there were persistent rumors
that the dry goods house of H. B. Claflin & Co.,
the great rivals of A. T. Stewart, were about to
suspend. There does not appear to have been
any good reason to apprehend such an occur..
rence, aithough the firm called their friends to.
gether, and the firn express entire confidencein the strength of their position. The liabilitiesof this concern are ti5,ooo,ooo and the% assets
$22,o'ooo.

A NUMBER of complaints have reached usrecently from merchants, of the treatment thereceive from certain railway companies in tye

The Leading Wholesale Trade of Montreal.

BEVINGTON & MORRIS,
Wholesale Lealher and Fur Merchants,

LONDON, ENGLAND.
R .presented in Canada by Sculthorp & Pennington.

WAEEHOUSE, 380 ST. PAUL STREET, MONTREAL.
Stocks of Furs, Skins and Leather always on hand.

T. JAMES CLAXTON & Co:
DRY GOODS.

1873. FALL TRADE. 1873.
Our Stock wiIl be

COMPLETE IN EVERY DEPARTMENT
and quite ready for inspection by

WEDNESDAY, AUGUST 2OTH.

Cavechill Buildings, St. Peter Street
MONTREAL.

CASSILS, STIMSON & CO,
IMPORTERS OF

FOREIGN LEATHERS,
Elastie Webs, Prunella, Shoe Goods,

in generial, and
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS OF

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALERS IN

Canadian and Aimerican Vanufactures
OF

HARDWARE AND AGRICULTURAL

I M P LE M E N T S,

ro & 12 Front Street 1Ve,st, Toronto.

GRAY, RENNIE & CO.
25 FRONT ST. WEST,

TORONTO.

White Dress Shirts.
Oxford Shirts.
Flannel Shirts.
Serge Shirts.
I'weed Shirts.

EVERY MAKE, STYLE AND PR/CE,
At GRAY, RENNIE & CO.

shipment of goods. An instance has just oc-
curred, in which a case of boots and shoes was
half emptied of its contents after leaving the
shipper's hands, before reaching its destination
in a western town of Ontario. An affidavit was
made by> the shipper as to the condition of the
package and its contents on leaving the manu-
factory, and the retailer who had purchased the
goods also makes affidavit as to the package on
coming into his possession. Yet the company
-the Great Western-refuse to pay any claim
for damages, relying upon the receipt signed
by the purchaser on receiving the goods. This
we regard as taking an unfair advantage ; it
exactly illustrates some remarks in an article in
our issue of September 12th, under the heading
"Over-reaching in Business." It is impossible
to suppose that these firms are in collusion\ to
defraud the Company, and in the absence of
that supposition, it is clearly the Company's
duty to make good the loss that bas been suf-
fered. It will not do to say that the aggrieved
may resort to the courts; any business man
would rather lose $30 ta $50 at any time than
enter upon a tedious and annoying lawsuit.
When a case like the one to which wve have re-
fe,rred has been clearly established, and the
claimants are respectable parties, the railway
company should in all justice pay, and then
take renewed precautious against loss from the
negligence or dishonesty of their servants.
There is neither law nor justice in compelling
a manufacturing firm to suffer loss from goods
stolen from a railway company while in their
possession as public carriers.

THE FAILURE of Hoyt, Sprague & Co., of New
York, and A. W. Sprague, of Providence, Rhode
Island, which occurred last week, is one of the
most important developments of the financial
evulsion from which the people of the United

TIW Leading Wholesale Trade in Toronto.

MACNAB & MARSH,
IMPORTERS OF

SHfELF AND HEAVY

HARDWARE,
British, French, German, American and Canadan man-

ufacture.
Agents for the unrivalled Chester Emery ; also,

Foundry Facings.

5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

P. G. CLOSE & CO.,
I M 11O RTI R 1- S

AND

WHOLESALE GROCERS
AND

Wine Merchants.

59, 61 and 63 FRONT STREET,

TORONTO.

States are now suffering. The Sprague family
were interested in a great variety of financial
and commercial undertakings. In Rhode Island
they ran nearly 280,000 spindles and 28 printing
machines, cmploying 1o,ooo hands in their mills
and print vorks. In Maine and New Hamp-
shire they have extensive timber mills, saw-
mills and other works. At Columbia, in South
Carolina, they have mills, and they own large
tracts of land in Kansas and Texas. Besides
this, they are owners of railroads, steamboats,
iron foundries, locomotive works, mowing ma-
chine companies, and other like concerns. Their
steamship company bas eight steamers, em-
ploys 5oo hands, and owns property worth
$1,ooo,ooo. Their mill property is estimated at
$4,200,ooo, and their print works at $1,000,000.
Their pay-roll bas reached at times $25,ooo a
day. Three banks are said to be under their
control-the First National, the Second National,
and the Globe National, all of Providence, R. I.
It strikes one as singular indeed that firms with
514,000,000 of assets and about e11,ooo,ooo of
liabilities, and with three banks at their service,
should be compelled to suspend. The inference
must be that all the resources of financing must
have been exhausted'; in other words, that
their credit must have been greatly inflated,
and their assets chiefly in an unavailable shape.
Indeed, it is said that owing to the complexity
and multiplicity of their engagements, the sus-
pension was not wholly unexpected.

-The Delaware Mutual Life Ins. Co., has re-
insured in the National Life Ins. Co., of the
United States of America.

-An iron mine, reported very rich, is being
worked in the neighborhood of Kinmount, Ont.,
in the township of Snowdon. The ore will be
brought down the Nipissing Railway to Toronto.

The Leading Wholesale Trade of Toronto.

1873. AUTUMN. 1873.

THOMAS WALLS & Co.,
38 YONCE STREET,

AUTUMN e WINTER DRY GOODS.
We are now prepared to show a COMPLETE

ASSORTMENT IN EVERY DEPARTMENT.

OUR WOOLLEN ROOM
Is very attractive.

NEW GOODS by every Steamer.
THOMAS WALLS & Co.

9 FRONT STREET WEST.
AUTUMN AND WINTER

DRY GOODS.
Fall Stock coming to hand dai/y.

Will be larger than usual. First class value.

TERMS LIBERAL.

DOBBJE & CARRIE,
August, 1873.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)
PETROLIA, Nov. 4, 1873.

Oil matters pretty much the same as last
wveek with little improvement in general busi-
ness. The production may have slightly in-
creased but does not exceed 1ooo to 1200 brls.
per day. The Home works are still going on
and doing a little, but as the home trade is well
supplied, and there is no margin for export, the
works are not working half their capacity. Re-
fining generally is dull. The Refiners Associa-
tion is still working well, but the crude men are
not yet in accord with it.

Mr. Lancaster bas struck a good well, said
to be 75 to 1oo barrels per day(on Durham
creek. No other strikes.

The shipments for the last week, from Oct.
24 th to 3 oth, both inclusive, are as follows:

Crude ...................... 6825 brls.
Refined .................... 558 "
Distillate .................. 280 "

Shipments from July last to date:
Crude ............... ,....94,946 brls.
Refined.................... 4,698 "
Distillate .................. 27,300 "

Both Associations have done more business
this week. Crude, goc to $1 per brl.; Refined,
26c. per gallon.

INSOLVENT ACT.

To the Editor of the Monetary Times.
Sir,-In your last issue you observe, with

reference to the Insolvent Act, "that with the
exception of the Montreal Board other Boards
of Trade appear to be going asleep over this
matter." I would merely observe that the To-
ronto Board through its Council have acted. It
must be remembered that when it was thought
the act was to be allowed to lapse, decisive
action was taken here, and in the event of a new
act being introduced, a number of amendments
went forward ta our representatives at Ottawa.
These amendments are as applicable to-day as
they were at that time.

Yours &c.,
WILLIAM THOMSON,

'President, Toronto Board of Trade.
Toronto, 3rd Nov., 1873.
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The Leading Wholesale Trade of Toronto.

CHILDS & HAMILTON,
(Succeeded by W. B. HAMILToN)

MANUFACTURERS & WHOLESALE DEALERS
IN

BOOTS & SHOES,
TORONTO, ONT.

1373. 1873.
DAVID A RNOTT &Co.,

ARE N0W

FULLY
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SESSIONS, COOPER & SMITH3

MANUFACTURERS. IMPORTERS AND WHOLESALE

DEALERS IN

Boots and Shoes,
36,33 & 40 FRONT STREET WEST,

Toronto, Ontario.

JAs. co-oPER.

W.

J. C. SMITII.

DISSOLUTION.

& R. GRIFFITH,
WHOLESALE CROCERS, &c.,

A SS ORTED Corner of Church and Front Str ts,

In Every Department.

FALL & WINTER GOODS.
44 Yonge and 3 Wellington St. West.

Estab:ished 186r.

In future the above business will be continued by the
un ersigned, who begs to assure the cusvtomers and
f! iends of the Old Firm that every effort wili be made to
ierit a continuance of the confidence extended to the
house for the last Twelve Years.

ROBERT J. GRIFFITH.
Toronto, Aug. ist, 18 7 3 .

PHILLIPS, THORNE & CO., Merchant Tailors' Goods
:23 Front Street West, Toronto

IMPORTERS OF

China, Glass, and Earthenware,
SILVER-PLATED WARE, CUTLERY,

Kerosene Lamps, Chandeliers,
&c., &c.,

GILDERS AND ENAMELLERS.

FRA K J. PHILLIPS. CHAS. E. THORNE.

To the Editor of the Monetary Times.
Would you be kind enough to inform methrough the columns of your " Chronicle," ofyour opinion in regard to the standing and re-liability of the " Sun Mutual Life InsuranceCompany of Montreal." as I am slightly in-terested, and have heard it spoken of lately in amanner not calculated to inspire its policyholders with confidence. And you will greatly

oblige A SUBSCRIBER.
[We know nJithing of the Company's trans-

actions since the date of their last annual
report, which was quite satisfactory.-ED. MON.
TIMES.]

THE FRAUDULENT USE OF AMERICAN LET-
TERS OF CREDIT.-The city article of the Lon-
don Tines, of recent date, has the following:
" Some of the large American houses have been
in the habit of issuing letters of credIt on
Europe, which it has been the custom on the
part of establishments to whoin they are ad-
dressed to honor without advice, but owing to
numerous recent frauds it seems that a more
strict system should henceforth be adopted.
Several of the first banking-houses on the Con-
tinent have been defrauded of large amounts,
the names in whose favor these letters of credit
are issued having been effaced, both in the
body and signature, in such a way as not to
leave the slightest trace, and the name of the
party inserted who presents the credit, and who
is ready to exhibit his passport or proper proofs

JUST RECEIVED,
West of England Cassimeres,

Scotch Tweeds,
Fancy Coatings,

Worsted Coatings,
Silk Mixed Coatings,

Silk Velvet Vestings,
Rich Silk and Wool Vestings

Tailors' Trimmings.

HUGHES BROTHERS,
No. 62 Yonge Street, TORONTO.

of identitv. if demanded. A person giving the
name of John Barlow presented himself lately
1o sorne of the leading: firns in Italy with a
circular credit of Mlessrs. Dr xel, Morgan, &
Co., of New York, for £2,000, took a great part
of the money in Rome, and almost the whole of
the remainder in Florence on the followingday.
When the drafts came to be presented to
Messrs. J. S. Morgan & Co., the London house,
ten days later, drawn by Mr. Barlow, it turned
out that the credit was issued in the name of an
American lady, and that the name and signa-
ture had been replaced by those of John Barlow.
Under these circumstances a question of re-
sponsibility arises, and the Italian bankers con-
tend that they are not liable unless they can be
charged with gross carelessness, or they had
been before advised by the issuers of the letter
ot credit having been lost or stolen. In any
case, it would be well to stop the system of
issuing these circular letters without advice.
Looking at the opportunitiés forfraud under the
present practice, any extra trouble and expense
it might involve to the issuing bankers ought
scarcely to be a consideration.

GRAND JU.NcTION RAILwAY.-The report pre-
sented at the annual meeting held in Belleville
on the 7 th inst., states that the line has been
graded to the villnge of Campbellford, a dis-
tance of 32 miles from Belliville. In the County
of Peterboro westward from the village of
Hastings, considerable progress has also been
made with the work of grading that portion of
the line. During the winter and last summer,

MOFFATT BROS. & Co.
Will show this week their

FALL IMPORTATIONS
-Of Staple and Fancy

DRY GOODS

CANADIAN GOODS
IN GREAT VARIETY.

NEW BRUNSWICK COTTON YARN,
CANADIAN COTTON BAGS.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON &Co.
1 M 11:O0IU T E R S

AND

WHOLESALE GROCERS
ALMA BLOCK,

CUELPH.

ROBT. RAE & Co.,
Wholesale Importers of

CHINA, GLASS,
AND EARTHENWARE,

Lamps, Cutlery, Cruet Stands, FancyGoods

CUELPH, Ont.

the timber for culverts and bridges was got out
and fair progress made in this respect. The
Directors further report that interviews of a
favorable character have been had with the
Grand Trunk Railway authorities for the con-
struction of a Union Central Station at some
central point in the town, and the Directors
have had before them the question of the con-
struction of a branch line to the valuable iron
ore deposits lying to the north of this line of
Railway, and it only requires the further devel-
opement of these mineral deposits to secure
their carriage per Grand Junction Railway to
Belleville. Large and extensive station grounds
in central and eligible localities in the villages
of Stirling, Carmpbellford and Hastings, and at
Hoard's Creek, in the Township of Seyrnour
have been uecured, as has also the right of way
over all the hne now graded with few excep..
tions. The auditors report states that $12,322had been received from calls on stock.
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1873. OCTOBER. 1873

Bryce McMurrich & Co.

FURTHER SHIPMENTS
RECEIVED, AND

Stock in all Departments
STILL

FULLY ASSO'RTED.

34 YONGE STREET, Toronto.
Toronto, 2nd Otober, 1873.

THE- MONETARY TIMES,
AND 'I RADE REVIEW.

TORONTO, CAN. FRIDAY, NOV. 7, 1873

POSITION OF TRADE.

In the lull which fills up the gap between

the fall and winter seasons for the import-
ing trade, there is ample time and oppor-
tunity to study the situation, and to set

down landmarks for future guidance.

The fall trade is reported to have been

generally satisfactory ; many say it was
very good. It is represented that stocks
of dry goods to be carried over are not
large, and in the majority of cases this
appears to be the fact, yet we know that
some houses would gladly carry less, and
could do so with much greater convenience.
Still, the position is a healthy one. The
general tendency during the past twelve
months has been contraction rather than
expansion. The necessity of caution has
been so forcibly urged, that only the reck-
less have dared to disregard it. However
inconvenient the stringency in money has
been. we cannot doubt its salutary effect
in all departments of trade. The tendency
has been to curtail credit in some measure ;
and it happens that we were giving a good
deal of credit of a kind that needed
curtailing. With some, the banks get
blame ; with others, credit for this change.
The banks are compelled to restrict credit,
because they apprehend an impairment of

their own credit ; and they can only ]end
to their customers so long as the public
lend freely and trust confidingly in them.
With bankers and merchants both, there
are times when restriction becomes a work

of necessity, not of choice. While, there-
fore, we desire to accord full credit to the
foresight and prudence which actuates very
many bankers and merchants, it is as well
to remember that the partial slackening of
the demand from consumers, and the diffi-
culty in procuring banking accommodation,
are causes at work in producing the falling
off which the subjoined figures show in the
importations of dry goods for the first nine
months of the current year, as compared
with the corresponding term of the pre-
vious year. We have before us only the
figures for woollens, cottons, silks, and
velvets, received at the two ports of Mon-
treal and Toronto:-

MONTREAL.

1872.
Nine months...... SIO,530,681
Decrease ..........

TORONTO.

1872.
Nine months...... $4,650,884
Decrease .........

At these two ports there was

1873.
$8,640,965

1,889,716

1873.

$3,858,212
792,672

a falling off
in value of over two and a-half millions in

ine months in these articles alone. If we
add another million for the reduction at
all other ports, which would not, perhaps,
be very wide of the mark, we have a total
reduction of three and a-half millions, or,
say three millions at the very lowest calcu-
lation. This is at the rate of one million
dollars per quarter, or four millions for the
whole year, which would be equal to 16 per
cent. of our total imports of these articles
in the fiscal year 1871-72. It is probable
that the reduction is actually nearer 2o per
cent.

,If we take the total importations as the
basis of comparison, we find that the same
influences have been at work elsewhere
than in respect of dry goods. At the three
ports of Montreal, Toronto, and St. John,
from which we have returns, the gross im-
ports were, in the nine months ending 3oth
September:-

1872. 1873.
$55,569,411 $49,751,688

Decrease.................... 5,818,323
But what of the future ? The high prices

being paid for the- barley crop, the profit-
able rates quoted for wheat, and remunera-
tive prices for pork, will be the means of
bringing a great deal of money into the
country ; and the beneficial effects are at
this moment perceptibly felt in Ontario.
On the other hand, the exports of lumber
will be less in quantity and value. Not
only in this but in other respects we may
suffer from the general revulsion which is
taking place among our neighbors, who are
fast learning that their patent self-acting
system of currency and finance which was

to supersede all the old fogy systems of
Europe is somewhat out of gear. The
thousands of hands discharged from fac-
tories, mills, and work shops will be driven
to seek work wherever they can find it, and
if some depression of the labor market here
should result there would be no occasion
for surprise. Shivering at the heels of a
financial panic, the people of the United
States are not wholly certain that they are
to escape the infinitely more trying ordeal
of a commercial panic. Their immense
crop of last season still chokes the ware-
houses and lines of communication for want
of the funds to secure its distribution. As
navigation soon closes nature is about to
oppose an almost insuperable difficulty to
the distributing process. If there should
be a great deal of stagnation and financial
pressure during the winter months we
should not be surprised. Such a state of
things would beget failures, and maintain a
condition of anxiety and distrust.

Turning -to England, with whon) our
trade connections are quite as important
as with the United States, we find the Bank
of England reserve is at a point which may
excite apprehension, and that with an
eight per cent. rate of discount. A very
short time may remove all cause of anxiety
on this score, but the present position is
one of considerable gravity. It is to be
noted also in the same connection that some
of the Continental money martets are in
an unsatisfactory condition.

The Dominion is the field of a political
agitation which excites the utmost interest.
For six months past the " Pacific Scandal"
has monopolized attention to the detriment
of the great public undertaking which is
made the bone of contention between the
rival parties. We shall be fortunate if we
are not plunged into a general election be-
fore the political situation resumes its
wonted quietude.

There are other considerations which go
to teach the exercise of prudence at this

juncture. There are times when it is suf-
ficient to keep what one has made rather
than to attempt to accumulate more. We
do not think the present a favorable time
for extending credits or expanding opera-
tions ; while there is no sufficient cause for
apprehension, there are abundant reasons
for the exercise of more than ordinary pru-
dence.

FINANCIAL MATTERS IN THE
STATES.

The community has been startled since
our last issue, by the announcement of the
failure of Hoyt, Sprague & Co. of New
York, and the much larger concern of the
Spragues of Providence, Rhode Island,
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This latter is a vast concern, having nu-
merous ramifications in various states, both
north and south, and includes in its opera-
tions nine large factories of cotton and
printed goods, several lumber establish-
ments and saw mills, a line of steamboats,
several iron foundries, locomotive works,
mowing machine factories, the control of
more than one railroad, and of several
Savings Banks and National Banks.

Following upon this, though not con-
nected with it, we hear of the closing of
many manufacturing establishments in
Philadelphia, and other parts of Pennsyl-
vania, and the stoppage of factories of va-
rious descriptions in New York State.
Many establishments, too, are running
short time, or with reduced hands, or have
given notice that a reduction or stoppage
will take place shortly.

As a consequence, an immense number
of operatives have been thrown out of em-
ployment. It is estimated that more than
20,000 are destitute of work in Philadelphia
alone ; that in the various factories and
concerns carried on by the Spragues are
some 30,000 more, and that in the manu-
facturing regions of New York not lessý
than 25,ooo have been already discharged,
and the prospect is that far more will
follow.

Naturally, therefore, we hear of a settled
dullness in the retail trade of all the regions
where manufacturers have flourished.
These thousands of men earning high
wages, many of them with wives and fami-
lies, were the best customers the shop-
keepers had, because they paid cash. The
effect of this immense contraction has
been immediately felt in the dry goods
trade. Other trades may not feel it yet
because men and their families must eat
and drink, but economy can at once begin
in the numerous articles bought at the dry
goods store.

The above are all simple statements of
facts, and taken alone they afford a most
gloomy outlook. But there are other facts,
the bearing of which is of an entirely op-
posite description.

First in importance is the enormous
volume of goods the United States are ex.
porting abroad,-all the produce of the
country. There never were such crops,
and probably never such an enormous
value realized for them.

Next comes an equally significant fact,
viz., a largely diminished line of imports.
The operation of these two is precisely the
same as if an individual, at the same time,
largely increased his income and dimin-
ished his expenses. This would surely
bring him round financial ease, and, what
is much better, to financial soundness; for

sometimes ease is most deceptive. An
easy money market has ruined many a
sanguine man. It has tempted him to bor-
row for enterprises which have locked up
the money, and when the market became
tight he was at once in difficulty.

But to return to the exports and imports.
From Jan. I to Oct. 22 the exports

from New York were valued at.. e238,0oo,ooo
Same period last year ........... 184,ooo,ooo

Increase of exports...... ... .. 54,000,000
For the same period the imports

into New York were .......... $337,000,000
Same period last year........... 373,000,000

Decrease of imports ......... $36,ooo,ooo

The difference between last year and this
is, therefore, $90,ooo,ooo in favor of the
United States. It is, moreover, highly
probable that this difference will go on
augmenting, inasmuch as the year's ex-
ports are likely to go on still increasing
week by week over those of 1872, while the
imports are almost certain to go on dimin-
ishing, week by week, as there is abundant
room for them to do; for the imports are
far too heavy even at the dimninished quan-
tity and value exported. The imports of
dry goods are especially far in excess of
what a sound condition of things justifies.
Extravagance in this direètion lias run riot
for years, all based on inflated business
and speculation. It has been said that if
the people of the States generaljy were to
wear their old clothes for a year (as man'
economical families do when times pinch)
this of itself would bring round specie pay-
ments, and put matters on a thoroughly
sound basis. There can be no doubt of it ;
and there are symptoms already of a better
state of things coming round. The era of
$1,ooo shawls and $500 dresses is now
nearly over.

The decline in the gold Premiumn follows
naturally from the state of things above
noted. And if, as is expected, the exports
go on still increasing, next year the pre-
mium may vanish altogether.

The banks are holding up firmly, and
those of New York, though they have
ceased to hold their reserves in common,
still have expressed their determination to
stand by any member of the clearing house
which is threatened. This of itself will
prevent difficulty. Speculation in Wall
Street is shrinking into very small propor-
tions, such frightful losses have been ex-
perienced of late, that the most sanguine
dare not venture. No sign can be more
hopeful and healthful.

The bearing of all these facts upon our-
selves is too large a subject to enter upon
fully, but briefly it may be summed up as
follows: The demand for sawed lumber is
almost certain to be light during next year.
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The contraction in manufacturing enter-

prises cannot fail to bring this about. The
labor market of the States will no longer
compete so strongly with our own. Our
own manufacturing interests will be indi-
rectly benefitted by the greater control of
labor, which will ensue on continued con-
traction there. Every movement towards
specie payments tends to brings about that
condition of things most favorable to..re-
ciprocal trade between ourselves and our
neighbors.

A WARNING AND A MORAL.

There are some men who have a seem-
ingly endless capacity for business. No
multiplicity distracts them ; no number of
engagements finds them unprepared. As
their means increase (and they often in-
crease fast), instead of quietly and surely
investing, they look out for new channels
of enterprise. People who have enterprises
in hand always find them out, and schemes
are continually pressed upon their atten-
tion, the control of which is always offered
in return for money and attention. Con-
trol is a darling object to most men, and,
accordingly, enterprise after enterprise,
scheme after scheme, business after busi-
ness is taken on. Alliances are formed in
this direction and in that. Outside objects,
the most diversified and heterogenous, are
taken on, until at last the business of one
firm becomes of as much magnitude as
the government of a kingdom and number
of dependent colonies.

If this is done on their own capital, all
may probably go on well, though it is cer-
tain that leaks of a fearful character will
develope as time rolls on. But, almost uni-
versally, such immense expansions lead to
immense borrowings, and concerns of this
kind come at last to be dependent for their
very existence on an easy money market.
A reverse turn brings them to a stand, al-
though they may have a surplus over lia-
bilities of millions upon millions.

One great house of bankers of Rhode Is-
land is a signal instance of this. They
have long had the reputation of millionaires.
Their surplus of assets over liabilities, on a
most careful estimate of value is not' less
than $6,oo,ooo. Yet they have just sus-

pended payment, and if a certain arrange-
ment proposed at a meeting of creditors is
not carried out the whole may be thrown
into bankruptcy. The rationale of the
whole bnsiness we may find in the follow.
ing extract from a recent New York paper:

The failure has not been unexpected. Largeas was the capital of the Spragues their en-
gagements were larger still. Public-spiritedbenevolent, almost prodigal in dealing withtheir great wealth, they could not stoop to the
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little shifts by which timid, selfish people take
care of themselves and keep their fortunes out
of harm's way. From such causes acting
through many years Governor Sprague and his
friends became burdened with a wonderful
variety of distracting concerns and heterogen-
ous occupations. In Rhode Island they run
nearly 280,000 spindles and 28 printing ma-
chines, employing 10,ooo hands in their mills
and print works. In Maine and New Hamp-
shire they have extensive timber mills, saw
mills, and other works, which find labor for
multitudes of men in the lumbering season.
At Columbia, in South Carolina, they have
mills, and they own large tracts of land in Kan-
sas and Texas. Besides this, they are owners
of railroads, steamboats, iron foundries, loco-
motive works, mowing machine companies, and
other like concerns. Their steamship company
has eight steamers, employs 500 hands, and
owns property worth $Io0oooo. Their mill
property is' estimated at e,206,ooo, and their
print works at $i,ooo,ooo. Tlheir pav roll bas
reached at times e25,oco a day. Now, it is
evident that all this multiplicity of business re-
quired an immense capital, and the bankers of
this city have long known that too much of the
capital was borrowed. Under these circum-
stances, prudence whispered that failure was a
contingency which was inevitable at some se-
vere pinch of the money market. The Spragues
and their friends disregarded the warning, but
the public remember it, and this is one reason
why the failure has not caused so deep a sensa-
tion as might have been expected."

Here is the gist of the whole matter.
We cannot add a word to the impressive
way in which the lesson is put, but draw
attention to it in order that men may take
heed and beware of this danger amongst
ourselves.

as the law requires. Now that we have
"the saddle on the right horse " we shall
know to whom we must look for those re-
turns we have been seeking. As the old
Act was not before us at the time of writing
we did not accurately represent one of its
provisions regarding the investment of sav-
ings bank moneys in Government securities;
and on this minor point we accept the
Mail's correction. With this exception,
therefore, that interesting little piece of
history remains unimpeached for the bene-
fit of postcritv.

ST. LocIs MUTUAL LIFE? INSURANCF Co.
-By an official statement of this Com-
pany's rosition on the 1st October, it ap-
pears that the total liabilities, reckoning
the reserve by the New York standard, 4,
per cent., are $6,360,279, and the assets
$ 5 ,9 4 8,9 89 , showing a deficienc- f $p1,-
290. Reckoning the reserve at 6 pr cent.
there is a surplus of $741,753. In other
words, the conpanv Is, if tried by the
standard adopted long ago by the State of
New York, and since by nost of tihe other
States, not solvent. Inasmuch as Illinois
bas adopted the 41 pcr cent. standard it is
not certain that the conipany v.ill be suf-
fered to continue business unless the in-
pairment be made good. Other States in
which the company bas an agency n-a-
also, if they see fit, take action to prevent

SAVINGS BANKS.-A writer in the Mail, the futue of usinpss is therer
whose style some profess to recognize, suue ofith a onmdal of uneraitv
and who has made "very Particular en- tha
quiry'" as to the facts relating to the an ortos xll h eat ctena-
City & District Savings Bank, regrets
that we were misled into publishing the un e as
article in our issue of October 24th
'upon savings bank matters. It strikes us Tue GREAT W'ErRN RAILxAY.-Some
as being a little singular that the Govern- changes have been made in the direction of
ment organ in Toronto should have thought this Company, the reasons of xhich are
it necessary to make such " very particu- not fully explained. sucb an invalu-
lar " enquiries.in reference to a local insti- able man as Donald Mfcnnes of I-am-
tution in Montreal. Without seeking to ilton should ho dropped out of the list to
guess out the true answer, which might not o-ake rôom for sone of the nev coners is
be very difficult, we pass on to the article to us xvhollv inco. prehensihie. '[roc of
itself. It is alleged that we have misap- the four retiri ic s. D.
prehended the facts, and "that our con- Mnne. SIth, and Wm. Weir, and
temporary will be glad to be set right as to for the.,;, s arc substituted the follox-
those facts." In this latter opinion we ing Francis Douglas Grey, of
would perfectly concur, providing it were Ludgrove, New Earnet ; Sir Keith Jaci<son,
shown that the facts were misapprehended, Bart., Kingston, Ont.; '[ornas Iarkworth,
except as to one unimportant particular. Esq., 16 Austin Friars, London. \e shal
Respecting the returns we remarked that knox more*tf this matter before the expira-
"either it [the law] is treated as a dead tion of another week.

letter or the figures are suffered to mould
"in the Government pigeon holes at Ot- INTERNATIONAL RAILWAY BRIDGE.
" tawa." The latter seems to be the true That great international work, the Buffalo
explanation, since the Mail informs us that Bridgehba, heen completed, and passenger
the savings bank in question has sent in trains are nov runninO
the returns regularly, but the fault is in the oe ruain on
audit offce 1 fot pubishing theo monthyay tr

cars taking over Lieut.-Governor Howland, Mr.
Potter, President of the Grand Trunk Railway
Company, Mr. Brydges, and others of the prin-
cipal officials of different railways. This event
will be hailed with general satisfaction ; both
the interests of the railways immediately con-
cerned, and of the mercantile community, as
well as of the travelling public, will be greatly
benefitted.

By the terms of the contract the International
Bridge was to have been completed on the 31st
December, 1871; but the delays which have
occurred are not surprising, in view of the ob-
stacles to be surmounted, which proved very
serious froin the difficulty of finding a solid
foundation. The contract price was $1,ooo,ooo;
and the contractors Messrs. Gzowski & Mac-
pherson, of Toronto. It is the property of a
company, which is under the auspices of the
Grand Trunk and Great Western Railways.
These lines, and the Canada Southcrn, will at
once supply an immense traffic, and vill use the
bridge under certain regulations and conditions.
The plans were approved by a Board of United
States Engineers, and by an Act of Congress
the bridge is made a postal route. The work
is in three divisions, first, from Canada shore
to Squaw Island, I,967i feet; second, across
Squav Island, 1,167 feet; third, thence to
American shore, 517 feet, making a total length
of 3,651k feet. The bed of the river bas a
curve like the arc of an inverted bow, the water
surface being the line of string or chord. The
two central piers are 47 and 48 feet deep.
Across Squaw Island the bridge is carried by
trestle work which will be filled up with earth
to form an embankment. Near the eastern
shore of the river a swing bridge turns upon a
pivot pier. When open, this will leave two
spaces, each about 18o feet, for the passage of
masted vessels. The swing bridgç, the largest
ever constructed, is worked by a steam engine,
and can be orened and closed in less than one
minute. The average current of the river is
fom nfive to six miles per hour. At present
there is but a single track laid down, but most
likely two tracks will be imperatively demanded
at an early day.

Financrial Summaryj.

MESSRs. Lloyd, Hamilton & Co., bankers, of
Wall Street, suspended last week.

THE Acadia Bank, of Liverpool, Nova Scotia,
has forfeited its charter, and gone into liquida-
tion.

AT Vienna the failure is announced of the
Wechsler Bank, a large institution, which was
carried through the last panic.

A VERY small farce for a great nation is the
pretence for silver resumption which the United
States Treasury are playing. In a week the
sum of $2,5OO was paid out!

AT THE latest mail dates the bank rates of
discount in the cities named were as follows:-
Paris, 6; Amsterdam, 5; Berlin, 44 ; Frankfort,
4; Vienna and Trieste, 5; Madrid, Cadiz, and
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Barcelona, 6 (nominal) ; Lisbon and Oporto, 7;
St. Petersburg, 6½; Brussels, 51; Turin, Flor-

ence, and Rome, 5.
THE New York bankers last week terminated

the arrangement by which they " pooled " their

legal tender notes. In respect of thc issue of
loan certificates, matters remain as before ;

these may be issued at any time to any amount,
on the deposit of securities in the specified way.
Meantime the stock of legal tenders in the
banks is accumulating, being now e18,ooo,ooo,
against $5,82o,000 at the lowest point during
the panic.

UNDER a new law passed by the State of
Massachusetts the National Banks of Boston
pay their entire municipal tax direct to the city
at the rate of $12.80 per 5iooo of taxable value
as on May 1st. The tax on shares not owned
in Boston is then passed over to the State Tax
Commissioner, who will apportion it, dividing
the several towns and cities where the share-

holders reside. The balance of the tax against

non-residents and parties whose location cannot

be determined will accrue to the State Treasury.
THE advance in the Bank of England rate to

8 per cent. was not made a moment too soon.
For one month after the suspension of Jay
Cooke & Co., the decrease of bullion in the
Bank was at the rate of e5,000,000 per month ;
and the reserve fell from £13,346,843 to £7,-
861,036, the reduction being £5,485,807; or
from about 43 to a trifle above 31 per cent. In
his work, " Lombard Street," Mr. Bagehot
states his opinion to be that when the reserve
has fallen below ten million pounds, it has
reached the "apprehension point"; in other
words, it should never be allowed to fall below
ten millions. From the above figures it will be
seen that the reserve was about the middle of
last month considerably under eight millions;
and, judging from the cablegrams, there bas
not yet been any important influx of bulion,
while the drain has continued.

THF RECENT PANIC IN THE UNITED
STATES - THE TRUE PRINCIPLES
OF BANKING.

The recent revulsion in the money' market
and the panic among the banks are largely
traceable to two causes: r, to the policy of
allowing interest on deposits; and 2, to an un-
wise reduction of the reserve funds of the
banks. These causes have become more mani-
fest within one or two years past. To these
may be added an unprecedented amount of new
loans on the market, for account of States,
cities, counties, and railroads. In placing these
bonds upon the market, the Western and
Southern portions of the country became credi-
tors, and drew largely upon the currency re-
serves of the Eastern cities.

These currency funds would; it is truc, soion
return to Wall street in the ordinary current of
trade ; but a dist.urbance would exist for the
time being, and affect the existing balancès of
the whole body of banks and bankers.

It was the incessant drain upon Wall street
for currency in A gust and September, for ac-
count and use of country bankers, which les-
sened the strength of New York city banks and
bankers; and operated most powerfully upon
those having the largest business and the most
extended credits. The New York city banks

held in July, 1873, deposits of country banks
and bankers .................... 1oo,ooo,ooo
City bankers held (it is estimated)

as much more ................ 100,000,000

$200,ooo,000
in addition to about one hundred millions of de-
posits for mercantile houses and others. It
then became the manifest duty of our city
banks and bankers, for their own protection and
safety, to lessen their loans and thereby to in-
crease their reserve.

Assuming these deposits to be, in bulk, three
hundred millions of dollars, the banks might
rightly assume that they would, in case of a
stringency or a panic, be liable to calls for about
one hundred millions.

But the banks of the city had most unwisely
lessened their legal reserve from eighty-seven
millions, in September, 1866, to thirty-four mil-
lions in September, 1873. They allowed their
legal tender reserve to fall to sixty-five millions
in January, 1867; sixty-two millions in January,
1868 ; to forty-eight millions in January, 1869;
forty-five millions in January, 1870; forty mil-
lions in January, 1872 ; and to fortv-one mil
lions in January, 1873. This, too, in view off
an increase in deposits from iSo millions in
January, 1869, to 237 millions in August, 1873.
Certainly, if eightv-seven millions were scarcely
adequate in September, 1S66. a reserve of
thirty-four to fifty millions in 1873 Was entirely
too low, in the face of accumulating liabilities.

This increase of cash liabilities, mainly for
account of country bankers, whose surplus or
avaihble funds were kept in Wall strect for
daily use, has been largely owing to the vicious
poicy of claiming (and receiving) interest on
deposits. The deposits of forty-five hundred
country banks and bankers in the banks cf
Wall street, were made largely under the plea
of realizing an interest on these daily or week-
ly balances; but the creditors forgot, in many
instances, that in order to, compensate them
selves for this outlav of interest the New York
city banks (in their own defense) loan out
these identical funds to the extent of seventy or
eighty per cent.

Thus, a New York house having deposits from
the country of $,.ooo,ooo, on which thev would
pay four (or five) per cent interest annually.
would feel compelled to loan out about four-
fifths (or $8oo,ooo) at market rates in order to
indemnify itself for the payment of interest. If
the 4,500 country bankers, owing to any un-
usual or excessive demand at home, draw large-
ly or generally on their New York balances,
they find, at their cost, that these funds have
to accomplish double purposes, viz., loans at
home and loans in Wall street. The whole
system is a pernicious one, and fraught with
danger both to the city banker and to the coun-
try banker.

This danger arises from the constant tempta-
tions.which exist in New York, to loan too
largely to new and vast enterprises in the new
States. The railroads of the United States
were last year increased to the extent of 6,467
miles; while those of the year 1873 will per-
haps approach the same immense length. As-
suming these as only (together) 10,000 miles at
an average cost of $55,ooo per mile, we find
that a capital of five hundred and fifty millions
is demanded in order to construct them .

It is true that aboût one-half of this vast sum
is raised (or paid) in bonds to run some ten,
twenty or thirty years; and it is also truc that
a very large portion is placed (or has been
placed) upon the European markets; but yet
the fact stares us in the face that the builders
and promoters of these io,ooo miles must in-
evitably draw, first or last, upon Wall street for
the cost of construction.

To show how this drain upon country bank

deposits in Wall street disturbs all the parties,*
(debtors and creditors,) it is necessary to men-
tion onlv one case of recent occurrence. A
promineint banking concern in Nassau street
had held throughout the year 1873, (March to
July), an average of three millions of such de-
posits, which would not, in the course of three
or four ordinary years, vary twenty per cent.
From the middle of September to the middle of
October, 1873, their deposits fell to $65o,ooo, a
reduction of over seventy per cent in thirty or
forty d-,ys.

The house still stands. We mention it as
one of a long series of cases, in and near Wàll
street, wherein numerous parties fell a sacrifice
to too much business. It was such sudden
calls of magnitude that con>elled such old and
wealthy firmns as Howes & Macy, Henry Clews
& Co., Jay Cooke & Co., Fisk & Hatch, Gil-
man, Son & Co., Kenyon Cox & Co. and others
to suspend, with surplus profits on their books
to the extent of millions, nominally.

Let the following extract from the New York
Tribune of the 16th of October, be a remark ap-
plicable to numerous cases in New York, Phila-
delphia and other cities, in the months of Sep-
tember and October, 1873:

The most important of the failures yester-
day wa* Gilman, Son & Co., of No. 47 Ex-
change Place. They were an old and conser-
vative house, and had been bighly esteemed in
the street. They had large balances due to
many correspondents throughout the country,
and having used their money in proper channels
of trade and finance in order to earn the interest
they paid to their customers, they were unable
to obtan their money mven it was needed."

Another accompaniment of this financial
weaknes in Wall street, is the force of example.
The south and wvest (we may say the whole
countrv, take their tone from New York city.
Thus the national banks of the country, in their
aggregate condition, in 1866 and 1873, reported
as follows:

Deposits. Legal Reserve. Specie.
Jan., 1866 $668,ooo,ooo 187,000,000 16,909,ooo
Ap'l, 1873 780,000,000 99,ooo,ooo 16,8oo,ooo

With 120 millions of additional deposits, they
held less than ioo millions of legal reserve.
During this long'interval they held at various
times, from thirty to forty-eight nillions of
specie, besides 1oo or 13o millions in gold re-
ceived from the public treasury and sold, every
dollar of which should have been husbanded for
any early resumption of specie payments.

Now, if the banks of New York desire to
keep themselves and their customers in a safe
condition hercafter, and to give a healthy tone
to the banking intetests and to the commercial
phases of the countrv, they will at once set
themselves to a resumption of their position, as
in the years 1866, 1868, and 1870, by restoring
their legal reserve to eighty or ninety millions
of dollars, or an average of thirty three cents
to each dollar of liabilities. To be sure this
will curtail their profits temporarily, but it will
secure steadiness in the market in future years.
Ifthishadbeen doneearlyi I187 3 ,thebankscould
have stood any combined pressure on the part
of their whole body of creditors, from Bangor on
the east o Sap Francisco on the west.

There are two other causes of the late crisis,
of a minor character, which should not bc over-
looked in legislation hereafter. The experience
of the past should serve as a caution for the
future. We allude to the bnsiness undertaken
by Our local trust companies, whereby they

* Four parties at least, viz. : st, the depa-sitors inl the
country bank; nd, the coutr b tnk itself, whose fund
in New York are reloaned on call to many who cannot
respond; 3rd, th - Wallstreet banker, who is driven tothewall, because his country correspondents and creditors
are them elves sorely pressed and dernand their money;
4 -h, the city customers of the WVall street banker, who
have borrowed 75 per cent on st-cks, and which stocksare sold out at so or 6o cents.
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have ail placed themselves in jeopardy and
some bave gone into bankruptcy. Sucb comn-
panies were not intended by the legislature to
assume the reception of heavy deposits repay-
able at call and thus to compete with the char-
tered banks, whose objects and operations are
of an entirely different nature from those of a
trust company. The business of a trust com-
pany is clearly indicated by its title, and should
be confined to the reception of deposits on
time, and no deposit to be withdrawn under less
than thirty or sixty days' notice. The very fact
of paying interest on deposits shows that such
monies are to be invested in bonds and mort-
gages and other securities, which ordinarily re-
quire time for their conversion (without depre-
ciation or loss) into cash when the funds are
demanded.

The second minor cause of disturbance is
produced by the usury laws. These are still in
the State of New York, notwithstanding the
experience of the last fifty years has clearly de.
monstrated that such lawstare an obstacle to
the free use of capital. '[bey interfere at ail
times with the interests of both borrowers and
lenders ; but they are peculiarly oppressive in a
time of panic or stringency, wben many capita[-
ists will not loan at legal rates, and will not
violate the law by lending at largr rates, or
rates commensurate witb the extra hazards
existing during a revulsion. If our banks were
allowed, (as in the case of the Bank of Eng-
land,) to advance their rates of discount to
eight, nine, ten or twelve per cent in periods of
emergency, needy borrowers could be supplied
to meet temporary wants from their credîtors

Lombard street is not afflicted with the
panics, the revulsions and the dangers whichWall street bas exhibited aimost every montb
of the past two years. Paris (whether under
suspension, as at present, or paying specie as
in i870) exhibits no such financiai distress. '[be
following are, in brief, the chief items of Paris
and London:

Deposits. Circulation. Sii.'ie.
Bank of England....$120,oo,oo o8,00,000 120,ooooo0
Bank of France...... 6o,ooo,ooo *560,ooo,o-o 14oO00,000New York......0c,00,000 + 27,000,000 :34,000,000

To the 120 millions of deposits in the Bank ofEngland sbouid be added eigbty millions sterl-
ing, or 400 millions, for the joint stock banks of
Lon don.

Thus, New York, with a slender reserve of
tbirty-four millions, bas to bear the brunt of de-
mands of creditors in this city, and those of thewbole United States.

The following table represents the circulation
and the coin reserve of several of the leading
banking institutions of the continent.

Cir ulation. Loans. Coin.Prussian Bank.,..£40000,000 29,o00,03o 36,000,000
Aus rian Nat. Ban .. 33,700,000 21,500,00o 14,500,000
Nat. BankofBelg;um 13,300,00 10,300,000 5,700000
Neth rlands Banik.... 13,300,000 9,ooo,ooo 8,500,Oo

A London contemporary remarks upon the
recent crisis in New York:

"Two considerations present themselves as
the inevitable conclusion from the present
crisis ; the first is, that the £3,000,ooo Ala-
bama indemnity, over which so much turmoil
and trouble were expended, is a small item
when compared with t e commercial prosperity
of a great country; it has been absorbed in a
day in the present pressure. The second is,
that railway and other enterprises ought to be
confined within the bounds of the actual capi-
tal subscribed for the particular line, or within
the capital ability of the financing firm. It is
because both these elements of safety have
been disregarded that the present reaction is
both sudden and severe."

While we are on this subject we may with ad-

* Total for all France.
t$o0 millions for the Uni cd States.

.egal tender paper money and add eighteen millionspecie.

vantage to our readers submit the following re- United States Treasury, requiring ail Canadianmark e by the New York Evening Post, under vessels, and American vessels from Canadiandate October gth: of ports, entering Lake Michigan, to report atweOur ovn expianation of the facts is, that Duncan City, and there procure a clearance forwe have gone on making money much faster the port of destination, andthan we have made value, and that prices have "Whereas, These regulations are felt by vesselgone up because we had mote money than we owners, and others interested in navigation, tocoud use rightly, and we are a little surprised be unnecessarily onerous and burdensome towhen a leading banker tells us that in reality trade, causing serious delay to vessels in thewe have iess money than we can use, and want prosecution of their voyages, therefore,a new issue of inconvertible paper. Unless our "Resolved, That the Executive Council be-in-whole readng of political economy, and our structed to lay the subject before the Secretaryentire observation of the experiences of nations of the Treasury, and respectfully request him, ifat home and abroad are faulty, this doctrine is not inconsistent with the interest of the publicunsound. Beng unsound, it is dang:rous. It revenue, to allow aIl vessels to proceed direct tois likely to lead to a continuation of the very ports of destinatio 'n on Lake Michigan, withoutpolicyw ch basbrought abouttbe late derange- being compelled to report at any intermediatements, an d hich will keep us in an unsettled port.and fverish condition if it be not arrested. It When the third one was taken up, Mr. How.is particuarly dangerous at this time, when a land said they were so broad, liberal, and satisgorious and not-to-e-neglected opporturnity is factory to Canada, that the representatives ofpresented to the country for recovering from an the Dominion felt it unnecessary to say moreevil habit and gett.n back to a sound and about them.healthful state. Now is the time-or lose not Mr. Hawley, of Detroit, read a long speechfor twenty years to corne-to infuse into the made some years ago by Mr. Joy, explaining themediums of circulation that specifo of whic benefits which would result from a reciprocitySenator Sherman, foretting his party politics treaty ; consequently he favored the resolution,for a time, as compeiled to say: which was adopted as follows:eIn ail ages and in ail countries it hs got to "Whereas. The Nationa! Board of Trade has,be an axiom in financial matters that gl alone at every suitable opportunity since its organi-is the standard of value, and the plancîary laws zation, emphatically indorsed the principle of thewhich govern the universe are not more flxed freest possible commercial intercourse betweenand absolute in their sway than that la m vhech the Dominion of Canada and the United States,demands that everting must be measured by consistent with the absolute requirements of ourthe gold standard, revenue svstem, andf sWe do not mean to urge that the payment " Whereas, The experience of the last fiveof specie is to be resuneî at once, now that the years has served to deepen the conviction in thebanks do not alway pi poper, but >r e do mean minds of the business men of this country, thatto say that the resolution to resuine should be important concessions, in the interchange ofresumed at once; that our ees sbould be commodities, might be made by both countries,turned to the goal of resumption., and oniy to- which would serve to materially increase thewards that goal; and that al arguments and trade between them, and relieve it from theail plans and ail suggestions which ot: to the many vexatious restrictions to which it is nowinflation of the paper medium, and niot to the subjected ; andgraduai restoration of the acknowledged stan- " Whereas, This Board bas reason to believedard of the orld, are to ho deprecated.- that the business community and people ofCan-Banker's Mlagazine. ada are equally desirous of bringing about these
results, and that the Dominion Government is

THE NATIONAL BOARD OF TRADE AND prepared to meet our Government in the dis-
RECIPROCITY. cussion of the proper basis for a treaty withGreat Britain for such reciprocal concessions in

This Important organization met in Chicago trade relations as would be muttially advantage-Oct. 21, and among various resolutions adopted ous ; and
were the following with regard to reciprocal rela- '.'Whereas, The treaty of 1854, between Greattions with the Dominion of Canada. Several Britam and the United States, having beenCanadians were present, as representatives of abrogated hy a notice from the United States inthe Boards of Trade of Canada. 1865, it would be courteous and desirable tbatThe report and resolutions of the Committee the first step toward devising and negotiating aon Reciprocal Trade with Canada were taken up. new treaty should be taken by the United States;Mr. McLaren, of Milwaukee, said the Com- therefore,
mittee did not think the subjects required any "Resolved. That the Executive Council isspecial argument, but spoke for themselves. hereby instructed to prepare a bill, providing forThe last resolution reaffirmed views expressed the appointment of a commission to act in con-by the Board on previous occasions. junction with the State Department in negotiat-The first and second resolutions wère adopted ing a treaty with Great Britain for such modi-as follows fications of the trade regulations, between the" Resolved, That this Board has learned with Dominion of Canada and the United States, asplea-ure of the prompt action ot the Dominion would be mutually advantageous, and tend toGovernment, in inquiring into the wreck of the facilitate the freest interchange of necessary'Philadelphia,' and in placing a buoy at the spot commodities, and also to secure for Americanwhere the disaster occuried. vessels the use of Canadian canais connecting"Resolved. That in view of the larger c!ass of common waters, on the same conditions as Cana-vessels now in service on the lakes, and the er.- dian vessels use them ; and the Executivelargement (f Canadian canais now going on, the Council is instructed to take measures to securenecessity for a more thorough supervision of the introduction into Congress of said bill, andthese common waters is apparent ; and the urge its passage."
Executive Council is hereby instructed to present
this subject to the Dominion Board of Trade, in -A New York journal attacks the membersorder that the attention of the Dominion Govern. of Jay Cooke's firm for alleged bad conduct inment may be called to it, .and obstructions to anticipation of their bankruptcy. It appearsnavigation, if any such be found, may be re- that Mr. H. D. Cooke secretly conveyed hismoved. property to his brother in trust for his wife,InWhereas, [he representatives of the which conveyance was kept secret till he be-Dominion Board of Trade bave brought to the came a bankrupt. It is alleged that the othernotice of this Board certain regulations of the members of the firm have been unusually kind

to their wives.
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Insurance.
FIRE RECORD.-Bic, Oct. 3o.-The house and

shop belonging to Wm. Chamberland, mer-
chant, was destroyed by fire. The loss is about
$5,ooo; no insurance.

Gaspereaux, Oct. 16.-The house of Mr. Wm.
Hairs was burnt down, damage about &1,200;

no insurance.
Perth, Nov. 3 .- The barns and stables belong-

ing to Thos. Williams, Drummond, about three
miles from Perth, were burned to the ground.
Loss about $2,000 ; no insurance.

Quebec, Nov. 1.-P. Sher's wholesale ware-
house on Mountain street took fire. An ex-
tincteur was brought under the directions of
Mr. Owen Murphy, which held the flames in
check till water arrived. The loss is stated at
#20O0o to $30,000, covered by insurance as fol-
lows:-On stock, $ro,ooo in the North British,
$1o,ooo in the Liverpool and London and Globe,
$1o,ooo in the Royal, 88,ooo in the Queen,
&7,5000 in the London Assurance Corporation;
damage to stock, about $15,ooo. On building:
in the Royal $2.500, in the Liverpool and Lon-
don and Globe $2,500, in the London Assurance
Corporation, $2,500, Imperial $5,000; damage
to building, about $2,000.

Napanee, Oct. 31.--The schooner Laura, of
Windsor, a new vessel built only a few montlhs
ago, dragged her anchors and went ashore last
night in a gale at the Upper Gap, South Fred-
ericksburg shore. She lies hard on, being light
and the sea breaking over her.

STRATHROY WOOLLEN MANUFACT URINo COM-
PANY.-A meeting of the -stockholders of the
Strathroy Woollen Manufacturing Company
was held at Strathroy, on the 28th, to consider
the circumstances of the company and to adopt
some scheme of arranging the difficulty existing
between the company and their creditors. It
was found that the present indebtedness of the
company reachtd the enormous figure of $11o,-
ooo. The available assets of the company, not
including the buildings and machinery, were
estimated at the value of $41,500; the building
and machinery cost e68,ooo. By an agreement
with the creditors, the indebtedness of the com-
pany can be settled at $82,000, so that if the
assets can be disposed of at the estimated value,
a surplus will remain to the company after pay-
ing off the 882,ooo composition. Several stock-
holders gave their note for $40,000 to raise
funds to meet a portion of the composition,
which was accordingly accepted by the crrli-
tors, and a committee was appointed to convert
the assets into cash to pay off the indebtedness
as speedily as possible. A bond was prepared
and executed by the stockholders, covenanting
to pay the deficiency provided there should be
any to pay after the assets are converted into
cash, agreeing to contribute according to the
number of shares each held. The arrangement
will doubtless be as satisfactory to ail parties as
any that could have been suggested, and it is
hoped,that all corcerped in the disaster may
come out without serious loss.-London Adrer-
tiser.

-The Great Western Railway are offering
their proprietors £52o,ooo 5 per cent. perpetual
debenture stock, at 95 per cent., which carrying
£i 6s. accrued interest is equal to £93 14s.
yielding the subscriber £5 6s. 9 d. per cent. per
annum. The money is required to pay off 6 per
cent. debentures falling due. The operation is
therefore profitable to the Company. The de-
benture stock now offered is in all respects
identical with that issued under the prospectus
dated May 2nd, 1873, which, it may be re-
membered was issued at go, but is now at about
71 premium on that price.

-The half-yearly meeting of the Grand Trunk
Railway Company in London, Eng., called for
the 23rd Oct., was that day adjourned till the
return of Mr. Potter, from this country,

Cojkmmercial.
MONTREAL MARKET.

From our own Reporter.
MONTREAL, November 4, 1873.

It seems to be generally admitted that busi-
ness this fall has not been so active, nor yet so
extensive, as was the average of previous years.
No doubt the financial troubles in the United
States mav have had something to do with this.
The busy season has come sooner to a close
this season than usual. Although the general
cry here at present is " dull times," a moderate
business has been done, quotations showing
very little change. Groceries-Large auction
sales have taken place during the week, but in
some cases the prices realized were not satis-
factory. Breadstuffs quiet, with a declining
market. Ashes steady. Provisions firm and
steady. Drugs and Chemicals quiet. Leather
bas met with fair enquiry. Hardware quiet.

Freight market firm and advancing, rates
being much higher than during the previous
week. The harbor is getting well cleared of
vessels, and very few more are expected to ar-
rive this year, those at present in port are using
every effort to get discharged and loaded, so as
to get away from the St. Lawrence as soon as
possible.

Weather has been very unsettled ail week,
the first snow of the season fell on Wednesday
morning, but it ail disappeared by Thursday.
Last evening sharp frost set in, which still con-
tinues, with ail appearance of our having a
"cold snap " for two or three days.

AsHE.-Pots-The amount of business done
this week has not been large, receipts having
been very light, but the demand has been active.
Firsts have sold from $6.05 up to 6.15, our in-
side quotations being for some barrels of unde-
sireable tares. The market to-day closes active
and advancing at e6.20. Seconds, 85.25 to
5.30; thirds, nominally $5.10. Pearls-The
advance in prices noted at the close of last
week has been maintained, and there has been
a fair demand for first sort at 87.25 to 7.30;
seconds, $6.20 to 6.25. The stocks at present
in store are pots, 1,740 bris.; pearls, 6o6 bris.

BOOTs AND SHoEs.-A moderate business is
reported in small orders for sorting up. Manu-
facturers are busy on winter goods. The foi-
lowing are our revised quotations:-Men's
thick boots, $2.25 to 2.75; ditto kip do., $2.50
to 3.oo; boys' thick boots, f1.75 to 2.oo ; ditto
kip do., $2 to 2.25 ; women's bnff boots, '&1.I5
to 1.25 ; do. split do., goc to $r.io ; do. pebbled
buff bals., $1.25 t) 1.50; Misses do., $i to 1.25;
do. buff boots, goc to $1.

CATTLE.-M arket is still bare of prime quality
cattle while inferior stock is in plentiful supply,
prices are steady and show very little change
since last week. First quality bring 87.00 ; 2nd
quality 85.oo to 6.oo ; 3rd quality $4.oo to 5.oo
per oo Ibs dressed weight. Sheep.-Market
firm at $3.00 to 6.oo. Lambs $2.00 to $3.25.
Hogs.-Are in good supply and prices are the
same as last week, viz. 85.00 to 5.25 per roo lbs
live weight.

DRUGS AND CHEMIc4L.-There has been a
pretty fair demand for heavy goods, but for this
stock the enquiry has been small. We have
very little change to notice in values. Bi carb.
-Is rather easier sales being made at $5.55 to
5.62 and 5.75. Sal soda if anything favors
holders, sales reported from 82.00 to 2.371.
C'austic soda 5 to 5c, Bleaching powder steady
at 2½ to 2¾c. A lum is a shade dearer 2 to 2#C
being paid. Cream tartar crystals steady at 27
to 28c. Epsom salts $1.874 to 2.00. Other
quotations are without any change since-our
last report.

DRY GooDs.-Nothing now of any conse.
quence to report in this branch of business.
Thç fall business being cornpletely over except
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for sorting up orders. The retail trade has
been complaining of slackness, but it is hoped
that the change in weather will give an impetus
to the demand for woollen goods. Fancy dry
goods are moderatelv active. A pretty large
business has been done in Canadian tweeds.
Clothing active and a good many orders coming
in. Remittances are fair, but hardly equal to
expectations.

FUR.-The Hudson Bay Company had an
auction sale of Buffalo robes last Wednesday,
every line of the 11,351 robes offered were sold
at an advance on last years prices. The
average advance being fully io per cent over
last years rates. Very few new furs coming
in yet. Quotations are unchanged:-
Beaver $2 to 2.25 per lb; black bear large
88 to io; ditto small 86 to 8 ; fisher $6 to 7.50;silver fox $25 to go ; cross fox $5 ; red fox 81.50;
lynx $2 tO 2.50; marten, dark Labrador, $7 to 8 ;
pale marten $1-75 to 2.25; prime dark mink $3
to 3.50; mink dark 2nd S1.50 to 2; otter $8 to îo;
fall muskrat 12c ; winter muskrat 15c ; spring
muskrat 22C ; racoon 25 to 5oc; skunk iu to 20c.

FREIGHTS.-Tonnage is very scarce and the
market firm. The last engagements to London
Liverpool and Glasgow for heavy grain were at
i11/o to 11/6. To out ports for orders ro/6 to
11/o.

FisH.-Demand for dry cod is large, and the
market is firni at $5.00 to 5.25 Grecn cod.-Is
unchanged at 84-75 to 5. Most of the stock
of herring has arrived and we now qute Labra-
dor 84.624 to 5 for barrels, and 62.75 to 3 for
half barrels, which are very scarce. Salmon
unchanged S14.50 to 15.50 being the current
rates.

FLOUR.-Receipts for the past week 39,730
bris ; total receipts from ist January to date 895,-
624 bris. being an increase of 170,986 bris on the
receipts for the corresponding period of last
year. Shipments during the week 20.161 brls ;
total shipments from ist January to date 746,149
bris. being an increase of 174,013 brls on the
shipments for the corresponding period of 1872.
The stocks in store and in the hands of millers
on the morning of the Ist inst., were 57,974 bris
against 40,562 brls on the 15th ult.,•and 60,141
bris on îst November 1872. The demand for
flour this week bas only been moderate, and
prjces generally have been in favor of buyers. A
good many round lots of Welland canal flour
changed hands within our range of quotations.
To-day market was steady, and more desire shown
by holders to sell closing at the following prices.
Superior extra $6.45 to 6.50; Extra superfine
56.25 to 6.40 ; Spring extra $5.go to 6.oo; Super-
fine $5.62J to 5.80; Strong Bakers flour $6.15 to
6.40; fine 5.45 to 5.50 ; Middlings 84.40 to
4.55 ; Pollards $3.50 to 4.00; Upper Canada
bags $2.70 to 2.90 ; Oatmeal dull at #4.75 tO
5.00; Cornmeal b3.00 to 3.20.

GRAIN.-Wheat.-Receipts for the past week
578,624 bush ; total receipts £rom ist January to
date 8.376,912 bush being an increase of 4.608,-
342 bush on the receipts for the corresponding
period of 1872. Shipments during the week
217,113 bush ; total shipments from rstJanuary
to date 7.236,365 bush. being an increase of 4.-
642,263 bush on the shipments for the corre-
sponding period of last year. The stocks in store
and in hands of millers on the morning of the
ist inst., were 465,357 bush against 266,245 bush
on the 15th uIt., and 428,288 bush on the ist
Nov. 1872. There have been very few sales
transpiring, prices tending downward, market
closing for No. 2 Chicago spring $r.1g to 1.22 •

Upper Canada winter 81.30 to I.32J; Canada
red winter S1.271. Maize.-Very little doing inthis cereal, the stock in store on the Ist inst be-
ing 210,486 bush, price nominal at 52J per cargolots. Peas.-Stock in store 8625 bush. Marketis lower since our last report sales taking place
from 75 to 771 per bush. of 66 lbs. Oats firmand in good demand at 37 to 38c. Barley nar.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

ket firm at $1.oo to 1.121 with sales according
to quality with our range. Pot and Pearl
Barley are firm and unchanged since last report.

GRocERIE.-Teas.-There is a good enquiry
for new Japans. The demand this week bas
been light, and principally confined to the wants
of the retail trade. A number of trade sales
have taken place during the week, when the
following prices were realized : for uncolored
Japans, 324C, 35c, 44c, 441c, 45c, and 47c ;
Gunpowder, 75c; Young Hyson, 74 and 75c;
Congou, 34c. Coffec-There bas been a good
deal of excitement here in this article in sym-
pathy with the New York market. Javas are
scarce and firm, holders.asking 28JC ; Singa-
pore, 27 to 28JC ; Rio, 25 to 26c. Sugar-In
this article there is a fair consumption demand
for Scotch refined at 8j to gc. Raw is not
much enquired for, prices run from 7à to 8ic,
as to quality. Molasses-Stocks light, with a
very limited demand ; no change on the quota-
tions given last week. Syrups are in good de-
mand at late rates. Rice in good demand, with
considerable sales, at from $3.95 to 4.10, hold-
ers are, however, asking $4.15 to 4.30. Spices
-A fair quantity of spices bas been sold at
auction this week at the following prices, which
were not considered satisfactory, and holders
a-e firm for much higher prices. Sales of black
pepper at i9e ; cloves, 25J to 284c , nutnegs,
95c; Jamaica ginger, 194c ; cassia, 21 to 224c.
Fruit-The principal business done in fruit bas
been at auction. A considerable quantity of
layer raisins changed bands at $2 to 2.15, but
they are now held for $2.15 to 2.25. Valentias
brought from 7 to 71c at auction, but are now
held for 71 to 7Îc. Seedless raisins sold at 81
to 8c, but are now held for 1c to 2c more.
Figs are in good supply, and sell from 8 to 13ýc.
Currants are quiet-old, 31 to 5e ; new do., 5½
to 61c. Almonds, 14 to 15c ; filberts, iîi to
12C ; walnuts, 7à to 1co; dates, 7 to Sc.

HIDEs.-Business active for bides, but for
sheepskins the market bas been dull. We
continue to quote : No. i inspected, $8.50
to 9.oo ; NO. 2 ditto, $8 ; No. 3 ditto, $6.50 to
7.00; sheep and lamb skins, 8oc to $1.oo ; calf
skins, 15c per lb.

HARDWARE.-Moderate importations and a
fair consumptive demand, for leading goods
have worked a much to be desired change in
the tone of this market. Holders of Iron, Steel,
Tin &c., are in better heart and prices are firm
at a slight advance on the quotations of last
week, however we repeat the figures last given
anticipating a rise in certain lines of goods ere
the week is out. Orders for shipment before
close of navigation come to hand very freely,
and most of the hardware bouses here are fuily
eiployed filling orders. Remittances keep up
moderately well considering the bad con-
dition of the country roads :- G artsherrie,
$36.oo to $37.oo Summerlee, ?35.o0
to 36.oo; Laugloan, $36.oo to $38.oo; Eg-
linton $34.oo to 35 oo ; Glengarnock 53p
to 36 ; Carnbroe $34 to 36; Monkland anîd
Clyde $33.0o to 35.oo. Hematite Q42 to 44.
Bar Iron per 1oo lbs. Scotch $3.25 to
3.35 ; Staffordshire $3.25 to 3.35 ; ditto
refined $3-50 ta 3.70; Swedes $5.5o to 6.oo
Hoops and Bands $4.00 to 4.50; Sheets
$4 .5 oto 5.50; Boiler plate $4.50 to 5-50,; Rus-
sian sheets $W6 to 17; Galvanized sheets
g.oo to i. Canada Plates per box; Hatton

b6.75 to 7.00 ; Arrow and Garth $7.25
to 7.50 ; F. and W. crown $7.50 to 7.75.
Budd Lion $7.25 to 7.50 ; Glamorgan $7. to 7.25.
Tin Plates per box: Charcoal IC $11.25 to 11.75 ;
ditto IX $13.25 to 13.75; ditto DC §10.25 to 10.75;
ditto DX b12.25 to 12.75; Coke IC $10.25 to 10.75.
Tin-Block per oo Ibs $34 to 35 ; Antimony
$18 to 1g. Zinc sheet $7.50 to 8.oo: ditto
spelter $6.50 to 7. Lead per ioo lbs. Bar 6-
50 to 7 ; ditto sheet #7 to 7.50 ; ditto pig $6.25
6.75 ; shot $7.oo to 7.50. Nails cut $4.25 ta

5.75 ; ditto pressed $7 to 10; ditto horse 5 to TORONTO MARKET.
10 o/o disct off list; Spikes pressed $6 to 7.
Steel.-Cast $14 to 16 ; ditto spring $6 to 7 ToRONTO, Nov. 5, 1873.
ditto sleigh shoe $5.50 to 5.75; anvils $10 to 1i The want of animation in trade referred to
per îoo lbs; vices $12 to 14; anchors e7.50 to last week continues vithout improvemenl, but
g ; manilla rope 13.50 first quality. Blasting prices are gencrally steadilv maintained. Money,
powder $3.50 to 4 ; sporting powder $4.25 to 5. howver, is coming in quite as well as usual at
Boiler tubes, 2 in 22C ; 21 in 24C ; 24 in 26c ; 3 this time of the vear, and payments are more
in 31C ; 3i in 24c ; 4 in 53c ; 5 in $1.oo. Imn prompt than the, were some months ago.
wire per bale up to No. 6 $3.20 to 3-30. The iînnorts at the port of Toronto for the

LEATHER.-A fair enquiry exists for Spanish month of October i8?s and 1873 v reas follows:
sole and stocks are considerably reduced, in 187?. 1873.
consequence of which prices are irmly main- Dutiable Guods........$9a6,275 $826,418
tained. No change to note in Slaurhter sole. Free Goods............371,692 509,519
Harness.-Is less called for, arrivals however
are light, and with small stocks prices remain Total for October. $1,277,967 $1,335,937
as at last quotations. ,plits-The market is Previaus 9 months 11,459,996 11,473,600
more active and prime stock is wanted. Calf-
skins are scarce and in demand. Buf and Imports for io nontbs. $12,737,963 $1!,8o9,537
pcbble would find quick sale the market 'i'le exporîs for October last vere ta the
being bare:-Spanish sole No. 1 25 to 26c, aniunt of '787,096 against $321,251 during the
do No. 2, 23 to 24c. Buffalo sole NO. correspondin period Of 1872, an increase of
1, 22 to 23C ; do. No. 2, 18 to 20c ; Hein- 658 This large difference vas in the item
lock slaughter 27 to 31c; waxed upper of agricultural products, due chiefly ta the high
light and medium 37½ to 42C ; do. hean-v prices ruling f<r barley.
33 to 38,; grained upper 35 to 42C ; large BOOTS AND SsîoEs.-Businesscontinues quiet,plts, 2,6 to) 32C ; do. smiall18t 2 ;cafskn;,;litS 26 t.) 25c ; o ml St calif shins wý,ith no change ta note iii prices, whicli are firm-
(27 to 36 lbs) 70 to Soc ; do. (18 to 26 lb) 50 to ly
65c ; sheep-skin linings, 35 to 40C ; harness, 28 CATiF.-Beevcs.-The receipts at this mar-
to 31c; buffed cow, 14 to 17c. per foot: enamelled ket continue large, but there isa deficiency of
cow i8 ta ge ; patent cow 184 to îg3c ; pebbled primefatcattle, and for thesehipher prices would
cow, 14 to 17c ; rough leather 28 t0 o2e. be paid. Inferior on the other hand were very

LiQuoRs.-There is no change to note in plentiful and prices favored the buyers. The
values this week but the market is strong for foilowingaiethe closingquotations:-Firstclass
all kinds of liquor and the tendency is upward, z zaIl înd oflîqor nd ie indecv s u~vad. 4.00 ta 4.50 ; second-class g3.00 ta 3.5o, and
and it would be difficult to buy under our out- third-class §2.00 ta 2.50. Reported sales included
side quotations of last week. High is-the folloing ; five cr lods, average, 1120 lbs.
Unchanged but in fair demand. at .o two car loads, average, 020 Ris. at

NAVAL SrOR ES.-Sirits of Turpenfine-Are $28.o ; one car load, average, 1200 lbs. at $49
in good demand. Market firm and price ad- ioo bead, average îaao lbs. at $25.00 ; two car
vancing. No sales reported this week under Ioads of oxea, average 1400 lbs. at $36. Shecp.
6oc. Rosins-Are asked for. Stocks are get- The demand wassteady for aIl offered, and prices
ting low. Our current rates are : For strainei are nt $2
$4, No. 2 $4.25 to 4.50, No. 1 $5, pal 35.5o to supply. but in request, and selling freehy at from
6.50. Pine Tar-Changes hands rea lv at $- 52.00 t.5 according to quality. Hogs have
to 5.50. Pine Pitch, $4-75 to 5. Cor! Tar- sold to a fair extent at from $4.25 ta 4.50 for
Very little in market and is wvorth h3. Coal stockers and fat hogs.
Pitch, $2.75 to 3. Dius--Trade bas become very quiet, and

OILs.-Cod oil-The transactions in this oil prices are withott change af importance.
have not been large. 6oc being the price ob- Castor ail, however, is easier ta boy, now
tained for lots. Smîall parcels bringing about quated at i3 ta 16c.
2JC more. Steam reßined seil-Has been sold DRY Goons.-There has nov heen mucb do.
to some eitent at 6o to 62Ac, ordinary pale seal ing during the past fartnight. arders now com-
524 to 554c. straw seal Soc. Linsced-Raw ing ta hand being mastly ta assart stocks. The
724 to 75c, boiled 771 to Soc. Crude whale, Soc. llowing were the imports at this port during
Olive, 95c. Lard oil, 65 to 67½c. Petrolcum- e nonth and ten montbs ended October 31,
There bas been very little moving this week be-
yond what was wanted for the supply of city Oct. '72. Oct. '73.
dealers. Prices for car loads 311c, small lots Woolcns.............$169,592 $96,785
324 to 331c. Cottons............ 112,421 78,466

PROvISIONS.-Butter-Receipts 8,107 kegs, Siiks and Velvets .... 26,226 21,043
shipmtnts 7,622 kegs. This article is scarce
and very firm, while the demand is active, prices Since Since
advancing. We quote store packed western 19 Jan. 1, '72. Jan 1, '73.
to 20C, dairy western 21 to 22C, Brockville and Woollens.............C2,535,485 $1,767,706
Morrisburg 224 to 23ýc, E.stern Townships 23 C,,ttons............1,912,598 1,902,864
to 25c. Clicese-Receipts 25,907 boxes, ship- and Vevets .... 384,026
inents 11,786 boxes. Market very firm and Fancy Goads......... 737,056 871,656
rather higher than last week: Fine factorv 12 FLOUR AND MEA.-Flaur-There were in
to 121c, finezt do. 12) to 13c. Pork-Receipts store on the 3rd inst., 5,945 brIs., against 3,655
1,958 brl:, sh7pments ,282 brls. Market firm. bris. the previous \veek, and 1,403 brIs. on Nov.
Prices unchanged. Lard-Quiet at îo to iaýc, 1, 1,S2. There has beery during the past wek
Tallow, 7 to 7.ic. icef and Hans-Unchanged. a fair demand onlv from shippers, and at the

SALr.-All the stock expected has now arrived. cloae some concession from halders was neces-
Coarse has sold to a fair e ont an the wharf at s c
$I.30 to 1.40, forthe same kind in store $1.50 ta thongh îlot freelv, at from $570 ta 5,75, and
1.6a is asked. Fine §1.40 ; factory filled $2.25. thest aie present nominal qtotations. Sales ta

WooL-Market at present is very quiet, very a fair exteot were made of spring extra at
few sales transpiring, quotations are about the but this puce is scarcely obtainable naw, and
same as last week and nearlv nominal. Lower last business was at Superfine sold at
Canada pulled is if anything lower, and our in- one time at $5.40, at wbicb it %as freely taken,
side quotation is 2c under last weeks quotations. but buyers b.we since \vithdra\vn, and quota-
We quote: Western combing, 35 to 36c; West- tions are nominal, at e5.35 ta 5.40. Oatineal-
ern clothing, 33 to 35c ; Super. pulled, 32 to 34c; Sales bave lately been made on terms more
Lower Canada pulled, 26 to 30c ; Black and favorable ta buyers, ordinary brands selling
unassorted, 24 ta1268.7
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down to $4.60, while for choice $5 is now the
top price. Bran-In fair demand, and quoted
at i11.50 to 12.

GRAl.-IVhcat--Stocks on the 3 rd iust. were

117,079 bush., against 124,643 bush. the pre-
vious week, and 41,005 on Nov. 1, 1872. Eng-
lish cable advices quote an advance of 2d per
cental on ail descriptions of wheat since this
day week, but prices here have had an opposite
tendency. White wheat, some days ago, sold
in round lots at e1.26 f.o.b. for No. i, and $1.23

to 1.24 for No. 2. but at the close ¶1.24 to 1.25
for the former and $1.20 to 1.22 for the latter
would represent extreme values. In spring
wheat there lias been very little doing, owing
to the difference between the views of buyers
and sellers. No. i nay now be quoted at 51.14
to 1.15, the only reported sale being of a few
cars at $I.14i. Pcas-Stock on the 3 rd inst.

7,179 bush., against 5,424 bush. the previous
week, and 3,608 bush. on Nov. 1. 1872. Mar-
ket inactive, with very limited offerings, and no
recent sales. Quotations nominal at 6oc to 62c.
Barcy. - Stocks on 3 rd inst. 105,482 bush.,
against 84.351 bush. the previous week, and
124,483 bush. on Nov. 1, 1872. Owing to the
financial stringency prevailing in the United
States the Eastern markets have ruled dull, with
very little business doing, and shippers here, in
view of the difficulty of making sales, except at
a concession from asking rates, have materially
reduced their limits. Last sales of No. i were
at 8r.12 to 1.14 on the tra-l, some cars of unin-
spected bringing $i.o. Large lots wvould, how-
ever, sell at sonie advance on these figures.
Oats-In good demand, with sales at 41c. on
track. Rye--Nominal at 65c.

GROCERIEs.--Jobbers have been supplying
themselves sparingiv during the past week, and
the demand from the retail trade has only been
moderate. The following were the imports
during October. 1872 and 1873 of a fev of the
leading articles:

1872. 1873.
Tea--Green and Japan .lbs. 48,994 51,391

$ 27,071 18,261
Tea-Black..........l..1bs. 44,800 40,875

e 16,81o 19,229
Coffee ................ lbs. 36,014 30,289

$ 6,1o1 6,393
Sugar ................ lbs.574 ,136 964,067

1 35,536 49,094
Rice................bs.115,544  85,120

$ 3,014 2,187Dried Fruits..............3 11,198 22,639
Cofee.--Very little doing, but prices firm andtending upwards. Fish.-Dry cod are dearer
now selling at $4.75 to 5.00. Herrings are
arriving and being taken at . to 5 for
Labrador splits. White fish are scarce and
held at $3.75. Trout are still obtainable at
83.50. Fruit.-Raisins of the new crop are
coming forward rather more freely. Layers are
held at $2.20 to 2.30, and Valentias at 71 to 8ic.
Curtants are quoted at ¶6 to 6.25 fdr new, and
$4.50 to 5.50 for old. Rice,-Is quoted at $4.25
to 4.50, but for round lots ¶4.20 to 4.30 would
be accepted. . alt.-Canada is in fair request
and unchanged. Liverpool coarse is in very
small supply and held at $1.65 to 1.70. SP/ices.
-Have been inactive, but prices are firm and
without alteration. Sugar.-The market has
been steady having been fairly súpplied with
samples, and the demand being moderately ac-
tive. Sales have been principally of Scotch and
Montreal soft yellow descriptions at a range of
from 8à to gc. Cubas sold at from 7Î to 9c
for low to light.

.HAýRDwARE.-Business hias become quiet,
with a considerable falling off in the demand for
goods. Prices remain without change. The
imp:rts during October last were of hardware
851,709 and of iron subject to duty $32,971,
against in the corresponding period of 1872,
$36,659 of hardware and #18,968 of dutiable
iron.

HIDEs AND SKINS.-lides-Dull and slow of
sale, at 8a to gc for cured and inspected. Calf-
skins.-Inactive and nominal. Shepskins-
Sell freely at from $i to 1.20, according to
qua!ity.

HOPS.-Quiet and unchanged, with moderate
sales at from 30 to 371c.

LEATHER.-The market has been without
change of any description either as to deniand or
prices, the principal enquiry being still for
Spanish sole, Harness and Russetts. -

PRov.SIONS.-BHtter-The market remai:is in
about the same position as last noted, with a
steady demand at 21C for desirable lots, and very
littie coming to hand above what is needed to
supply local consunmptive wants, for which buy-
ers are readily found at fron 22 to 24C for choice,
and 16 to 2oc for ordinary to fair. Checse-The
market is very firm, and although there is little
except a retail demand sales are being made at

13 to 14c. Eggs-Quiet at 17c for packed.
Lird-Western in tierces are held at gå to roc,
and Canadian in tinnets at 1n to 1ioc. Bacon
-In light request, and selling at g.å to roc for
long clear middles. Hans-Smoked are now
offering at 1I1 to 12c. Nothing doing in can-
vased. Pork -asier, but stocks are small here,
and holders are still asking ¶17 for mess.
Drcsscd Hogs-Car lots are changing hands at
from $5.50 to 5.80.

WNoL-Nothing doing in fleece ; pulled
supers are steady at 33C to 34c, a sale 6ooo lbs.
of ordinary quality having been recently made
at 33c.

-The situation in St. Louis becomes more
and more complicated. In addition to ail the
other troubles of the St. Louis Mutual Life Ins.
Co., Erastus Wells bas petitioned the circuit
court for an injunction restraining the company
from disposing of certain property mortgaged by
him to secure an unpaid stock note in the Atlas
Life Insurance Company which was reinsured
by the St. Louis Mutual. The petition is
based on the charge that the insurance aforesaid
was fraudulent.

-Mr. W. B. Simpson, hitherto collector of
customs at Kingston, has been appointed to the
same office at the port of Montreal, in place of
Mr. Delisle.

LEEDS FOUNDRY.

E. E. ABBOTT,
Manufacturer of

MACHINISTS' TOOLS,
FAN BLOWERS ard BOLT CUTTERS,

CIRCULAR SAW MILLS,
WOOD PLANERS,

AND GENERAL MACHINERY.

GANANOQUE, - ONTARIO.

STARR, GILL & CO.,
BROCKVILLE,

Wholesale Manufacturers of

CONFECTIONARY, BISCUITS
CORN CAKE and CORN BALLS.

Insolvent Act of 1869,
in the matter of James Morin, an Insolvent.

A second Dividend Sheet bas been prepared, open to
objection until Tuesday, the twenty-fifth day of Novem-
ber, after which a dividend will Le paid.

JOHN KERR,Assignee.
Toronto, 5th November, 1873.

NOTICE.
The Partnership between the undersigned -s Whole-

sale Dry Goods Merchants and Importers, under the
style and firm of

ROBERTSON, STEPHEN d Co.,
was dissolved by the retirement therefrom of FRANCIS
STEPIIEN, on the 31-t May last.

Signed, ANDREW ROBERTSON.
FRANCIS STEPHEN.
ROBERT LINTON.
JNO. ARMOUR ROBERTSON.

Montreal, 31Gt October, 1873.

The undersigned continue the business of the late
firm of Robertson, Stephen & Co. under the name and
firm of

ROBERTSONS, LINTON & CO,,
and are duly authorized to settle ail matters connected
with the late firm.

Signed, ANDREW ROBERTSON.
ROBE.T LINTON.
JNO. ARMOUR ROBERTSON.

Montreal, 31st Oct., 1873.

QUEBEC BANK.
Notice is hereby given that a

DIVIDEND OF FOUR PER CENT.
Upon the Capital Stock of this Institution bas been this
day declared

FOR THE CURRENT HALF YEAR,

and that the same will be payable at the Banking Hcuse
in this city on nd after

MONDAY, the FIRST DAY of DECEMBER
NFZX '.

The Transfer Books will be clo:cd from the 15th to
the 3oth NOVEMBER next.

By order of the Board,
J. STEVENSON,

Cashier.
October 31, 1873.

INSOLVENT ACT OF 1869.

Canada. Province of Ontario. In the Couniy Court of
County of York. To wit: f the County of York.

In the matter of Horace Johnson Morse, of the City of
New York, doing buisiness in Toronto under the name
of H. J. Morse & Co., an Iunsolvent.

The undersigned has filed in the oflice of this Court a
consent by his creditors to his discharge, and on Thurs-
day, the eleventh day of December next, be will apply to
the Judge of the said C urt for a confirmation of the dis-
charge thereby effected.

Toronto, November 7th, '73.
HORACE JOHNSON MORSE,

By Bigelow & Hagle, his Attorneys ad litem.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of Charles Whittaker Grossmith, of To-
ronto, man.ufacturer of perfumery, as well individually
as a mi mber of the late firm of Steele and Grossmith,
an Insolvent.

1, the undersigned William Ferguson Munro, Of the
Cit, of Toronto, have been appointed Assignee in this
matter. Creditors are requested to file their claims be-
fore me within one month.

Dated at Toronto, this xst day of ovember, A.D. 1873.
WM. F. MUNRO, Assignee.

INSOLVEET ACT OF 1869.

In the matter of George Vasey Howson, an Insolvent.
I, the undersigned James B. Boustead, of the City of

Toronto, have been appointed assignee in this matter.
Creditors .re requested to file their claims before me
within one month. JAS. B. BOUSTEAD, Assignee.

Toronto, 4th November, 1873.

INSOLVENT ACT OF 1869.

In the matter of Levi Beemer, an Insolvent.
The insolvent bas made an assignment of his estate to

me, and the Cr ditors are notified to meet at my office,No. 12 Adelaide Street East, Toronto, on Tuesday the18th of November, at three o'clock in the afternoon to
receive statements of his affairs, and to appoint an As-
signee. JAS. B. BOU STEAD, Intetrim Assignee.

Toronto, 4th ovember, 1873.
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BUTTON MOULDS.
BE8T HARDWOOD BJTTON MOULDS

From to go Line.

S. CARSLEY,
895 Notre Darne Street,

MONTREAL,

MANUFACTURERS AGENT,

Kýi Send for Price List. ;

Frederick L. Hart,
STOCK BROKER y

17 St. Sacrament Street, Montreal.

Member of the Stock Exci.ange.
Orders received for the purchase and sale for invest-

ment or on margin of Stocks, Bonds, and Debentures inCanada and the United States.
Correspondents-Messrs. Whitehouse & Co., New York.

E. MORRISON & Co.,

COMMISSION MERCHANTS
HALIFAX, N. S.

Liberal advances made upon approved consignments.

S. R. CLARKE,

Barrister, A ttorney, 8olicitor, dc,
NO. 9 YORK CHAMBERS,

Toronto Street, TORONTO, Ont.

N. B.-Special attention given to Insurance Law.

COTTON YARN.
WHITE, BLUE, RED AND ORANGE

Carpet Warps, Beam Warpfor Woolen Mils
Warranted the very best quality. None genuine with-out our label.

ALEX. SPENCE, McGill Street, Montreal, Agentfor Quebec and Ontario.
WM. PARKS & SON.,

New Brunswick Cotton Mills,
St. John, N. B.

WILLIAM HARE,
General Commission Merchant,

HALIFAX, N. 8.
Agent for the Phœnix Fire Insuirance and the

Pelican Life Ins. Compauies of London.
Late Consul for the Hanse Towns.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

Commission and West India Merchant,
HALIFAX, N. S.

Particular attention given to the pnrchase and sale cf Dryand Pickled Fish, Flour and West India Produce, êt.
CONsIONMENTS SOLICITED.

REFERENCBs.-Quebec Bank, Toronto; G. H. StarrPresident People'. Bank, Halifax; R. W. Fraser & Co.:Halifax; Geo. Hughes & Co., Boston. 3-6m

INSOLVENT ACT OF 1869.
Canada, Province of Ontario, Iin the County Court of

County of York. f the County of York.
In the matter of James McBean and William McBean,

Insolvents.
On Wednesday, the third day of December nxt, theundersigned wili apply to the Judge of the said Court for

a disch.,rge under the said Act.
JAMES McBEAN.

By Crowther & Tilt, his Attorneys ad litem.
Dated at the City of Toronto, tbis 3oth day of Oct., 1873.

In the County Court of the County of York.

INSOLVENT ACT OF 1869.
A. B. Lee, Geor e W. Lewis, John Lc s, Joha McMur-

r ch, Samuel Gunn, John S. Playfair, and Geori eMcMurrich, Plaintiffs.
Joel Wells and James Stewart, Defendants.

Upon reading the writ of attachment issued in this
cause, the affidavit of service th( reof, and the return of
the Sheriff of the County of York, under oath, therconendorsed, and upon the application of er plaintifs, I doorder that a meeting of the creditors ofthesaid defendants
be held before the Clerk of this Honorable Court, at lisoffice in the Court House, in the City of Toronto. on
Wednesday, the twelfth day of November, A. t.1873, atten o'clock in the forenoon, for the rurrose of appointingan Assignee to the estate and effects of the ?bove named
defe.,dants, and that due notice be given tiereof by ad-vertisement, as required by the said Act.
Dated at Chambers, Toronto,

this 22nd day of October, A.D. 1373.
(Signcd) G. DUGGAN, Judge.BEATTY, CHADwIcK & LASH, Attorneys for Plaintiffs.

INSOLVENT ACT OF 1869.

In the matter of Thomas Robitnsonl, Jr., an Insolvent.
The Insolvent has made an assi.gnment of his estate

to me, and the Creditors are noiified to meet at myoffice No. 12 Adelaide Street E-st, Tormnto, en Thu S-
day, the 13th day of November next, at three o'clock inthe afternoon, to receive statements of his aff irs ai.d to
appoint an assigtee.

JAS. B. BOUSTEAD, Interim Assi nee.Toronto, 30th Oct., 1873.

INSOLVENT ACT OF [869 AND AMEND-
MENTS THERETO.

In the matter of Ma'colm Morison, of the City of To-
ronto, Grocer and Wine and Spirit Merchant, an In-solvent.

The Creditors of the Insolvent are not:fier! that a
meeting will be held at my office, No. 7 Exuh rie Build-
ings, Welington Street, Toronto, on Monday. the 17th
day of November next, at two o'cl ck in the afternoon,
for the purpose of exatnining the Insolvent, and for the
ordering of the affairs of the estate generally.

Dated at Teronto, this 28th day of October, A.D. 1873.
W. F. MUNRO, Assignee,

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the rra ter f David Sutherland, of the City of To-
ronto, Clothier, an Insolvent.
The Creditors of the Insolvent are notified that a

meeting will be held at my office, No. 7 Exchange Build-
ings, Wellington Street, Toronto, on Tuesday, the 18th
day of November next, at 2 o'clock in the afternoon, for
he purpose of examining the Insolvent, and for the or-
dering of the affairs of the estate generally

Dated at Toronto, this 28ti day of October, A.D. 1873.WM. F. MUNRO, Assignee.

INSOLVENT ACT OF 1869.

I i the matter of Horace JohnFon Morse, of the Cityf New York, doing business in Toronto under the name
f H. J. Morse & Co., an Insolven:.
The insolvent has made an assignmen of his estate to c

ne, and the creditors are notified to me t at tLe in- colvent's place of business, in Toronto, on Wednesday nhe igth day of November, 1873, at the hour of thre c
I the afternoon, to iece ve statements of his affairs, and
o appoint an Assigner.

JOHN KERR, Interim Assignee.Toronto, i8th Oct., 18;-3.
I

INSOLVENT ACT OF 1869.

anada, Province of Ontario, In the County Court of the
County of York. Countv of Wentvrth.

In the matter of James McBean and William McBean, tS individuals and as members of the firm of McBean
roîher , Insolven•s. tOn Monday, the twenty-fourth day of November next, ohe undersigned will apply to the Judge of the said Court Ior a iscbarge under the said Act. a

WILLIAM McBEAN, a
by W. B. McMurrich, his Attorney ad litem.

Toronto, 16th October, 1873,

INSOLVENT ACT OF 1869.
In the County Court of the County of York.
Robert Hay, Charles Rogers and George Craig, Plaintiffs,

%s. Henry B. Fairfleld, Defendant.
The Judge of the County Court of the County of Yorkhas ordered that a meeting of the Creditors of te abover amed deferdant be held on the eleventh day of Novem-ber next, at ten in the forenoon, in the office ,f the Clerkof the said Ci unty Court, in the city of Toronto, r ap:point an Assignee to the est te of the above naed de-

fendant. (Signed) THOS. S. KENNEDY,
24th October, 1873. Plaintiffs Attorney.

INSOLVENT ACT OF 2859.

-anada, Province of Ontario, In the County Court ofCounty of York to wit: the County of York.
In the matter of William Townsend, individually and asa member of the late firm of ToAnsen & Way.

The î;udersigncd has flled in the office of Ibis Court a
dischargc and consent 10 bis discfiarge, executed by bis
creditors, and on Thursday, the 6th day of Novembern xi, be will alp;y to the Judge of the said Court for aconfnrmation of the dischaige thereby effected.

WILLIAM TOWNSEND,
By Beaty, Chadwick & Lash, his Attorneys at litem.Datedi Toronto, 3rd October, 1873.

INSOLVENT ACT OF 1869.

In the matter of Hugh Macorquodale, of Toronto, anInsolvent.
Thv tin vnt bas made an asaignment of bis estate 10me, an the crdîtors are notifled o meet at my offi -,in Court Street, Toronto, on Monday, the seventeenth

day of November, 1873, aI the bouf of thr-e in the after.non, t re eive statements of his affairs and nt appointan assignee.
JOHN KERR, Interim-Assignee.Toronto, 2ath Oct., 1873.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of John Ross Robertson, of the City o·Toronto, formerly .of the "Daily Telegraph "newspaperan Insolvent.
I the undersigned, William Ferguson Munro, of the

City of Toronto, have been appointed Assignee in this
matter.

Cre,'itir- are requested to file their claims before mewithin one month.
Dated at the City of Toronto, this 27th 'ay of October,

A.D. 1873. WM F. MUNRO, Official Assignee,
Merchants' Exchange.

INSOL\ ENT ACT OF 1869.
in the matter of Alex Hutton Dixon, an Insoivent.

I, the undersigned, John Shaw, -of the City of Toronto,Official Assign: e, have been appointed assienee in thismatter. Cr ditors are requested to file their claims be-fore me within one month, and are hereby notified tomeet at my office, No. 37 Scott Stree , Toronto, on Fri-
day, the twenty-eighth day of November, A.D. 1873, ateleven o'clozK in the forenoon, for the public examinationof the Insolvent, and for ordering the affairs of the estate
genecrally.

JOFHN SHAW, Assignee.Toronto, 27th October, 1873.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

Canada. Province of Ontario. In the County Court of
County of York. i the County of York.

n the matter of William Scott, of the City of Toronto,
Iron-founder, an Insolvent.

The undersigned has filed in the office of this Court a
deed of composition and discharge, executed by hisreditors, and on Thursday, the fourth day of December
next, he will anply to the Judge of the said Court for a
onfirmation of the discharge thereby effected.
Toronto, October 31st, A D. 1873.

WILLIAM SCOTT,
By his Attorneys ad litem, Smith, Rae & Fuller.

NSOLVENT ACT. OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Charles Dean, Patrick Baker, andThomas Burn, of the City of Torînto, tradi g under
he name and firm of Burn and Baker, insolv ents.

The nsolvents have made an assignment of their es-
ate to me, and the Creditors are notified to meet at my
ffice, No. 7 Merchants' Exchange, W llington Stiret,
Toronto, on Saturday, the eighth day of November next,
t two o'clock p.m., to receive statements of his affairs,
nd to appoint an assignee.
Dated at Toronto, Ibis t8tb day of October, A. D. 1873

WM. F. MUNRO, Intcrim Aasignee.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CH4RONICLÈ.

THE ÇA1NADA

GUARANTEE COMPANYI
Head Office, Montreal.

SIR ALEX. T. GALT, President.

JOHN RANKIN, Esq., Vice-President.

EDWARD RAWLINGS,
Manager and Secretary.

This Company issues Bonds of Security for

GOVERNMENT OFFICERS
AND OTHER EMPLOYEES GENERALLY

Af the Lowest Rates of Premium.
It is the only Guarantee Company licensed by Govern-

ment to transact business throughout the Dominion.

BLAIKIE & ALEXANDER,
AGENTS, TORONTO.

PHRNIX FOUNDRY.

W. MOSS & Co..

MANUFACTURERS & DEALERS
in all kinds of

Cooking, Hall and Parlour Stoves,

Sole Agents for

CELEBRATED "LIVELY TIMES" HOT-AIR FURNACE

No. 93 Yonge Street,

TORONTO, ONT.

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE d BERTRAM,
Manufacturers of

MACH I NISTS' T OO L-S,

Wood Working Machinery,

WAREROOM, FRONT STREET, TORONTO,
(Opposite Union Station.)

THE GUELPH

MACHINE & TOOL Co.
MANUFACTURE

MACHINISTS' TOOLS
0f Suherior Design and Workmanship,

"iplete with best modern attachments.

GTELPH, Ont.

D. MORRISON,

Biscuit Manufacturer, INTERCOLONIAL BAI[WAY,
And WholeSale Confectioner, IAnd VV'holesaThe 'raCommissrioners appointed to construct the Inter-

45 and 47 York St., OTTA WA, Ont. t receive tenders for the con on epWaaeTerminus " tFather Point.
ofPlans and SPecifications may be seen at the Eneineer'

C H RLES D E VtT  RDS, ffces Ottawa and Rimouski, on and after the 2oth day ofCHARLES D. EDWARDS, oebe etTenders, marked " Tenders for Harbour and Braneh
49 St. Joseph St., Mont real, Line," wili be received at the Commissioners' officeManufacturer a Ott&,%a, UP ta6 o'clock p. m. of the oth day of December

Noembe nxt

Fire Proof Safes,
AND ALL KINDS OF

FIRE AND BURGLAR PROOF SECURITIES.

E. H. MOORE,

54 Front St. East, Toronto,

A. WALSH,
ED. H. CHANDLER,

A.V.McLELLAN,
Commissioners.

Commissioners' Office, Ottawa, 17 Oct., 1873.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

General Agent for Ontario. Mani'facturers of Gimlet Pointed Screws.
Price as low as they can be imported. Quality un-

surpassed.

Toronto Machinery Depot
AND

CANADA PATENT AGENCY,

86 York Street, - - Toronto, Ont.
We are sole Agents in Canada for the celebrated
SPECIAL STEAM PUMP,"manufactured byMes rs.

A. S. Cameron & Ca., New York.
Large lllustrated Catalogue and specific information

furnished on application. We are also Sole Agents for
the Howe Standard Scale, which is now the leading
Sale in the United States.

DONALD C. RIDOUT & Co.,

Engineers, Solicitors of Patents,
AND DEALERS IN MACHINERY.

gar Orders solicited.

21-3m

GEO. F. BURROWS,
Manager.

BOBBINS AND SPOOLS.
C. G. BECKETT & Co.,

SHERBROOKE, QUE.,

Manufacturers of Bobbins and Spoo/s
Of every description.

ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.

All Goods warranted to be of the best quality.

TORONTO SAFE WORKS.

J. & J. TAYLOR,
Manufacturera of

FIRE AND BURGLAR PROOF SAFES,
Nos. 117 to 119 Front Street East,

TORONTO.

ST. CATHARINES SAW WORKS.

R.- H. SMITH,
(Successor to J. Flint.)

Manufacturer of all kinds of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

STURTEVANT
Patent Pressure Blower,
For Cupola Furnaces, Forges, Steamships, Iron Milis,

Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,

and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY STREET, BOSTON
9-is- Send for Illustrated Catalogue

44
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Eritish ~duertisements-.

JOSEPH GILLOTT'S
STEEL PENS.

Sold by all Dealers throughout the World.

1ý Seymer's Straw Bottie
E nvel o pes.
Shipped in eight gross canvas pack-
ages, at 6s. 6d. per gross, or forwarded
for packing empty Bottles or Wines
and Ales for shipment. They save
freight, breakage, &c., and re-sell on
arriving. Established 17 years. Sole
Manufacturer,

Thos. Whitehead,
37 liastcheap, London, E.W.

. DAVY, Mechanics' Institute, Toronto, Agent.

BREAKFAST.-EPPs'sCocoA-GRATBFUL AND COM-
FORTIN.-' By a thorough knowledge of the natural laws
which govern the operations of digestion and nutrition,and by a careful application of the fine properties of welil-
selected cocoa, Mr. Epps bas proviLed our breakfast tables
with a delicately flavored beverage which may save us
rnany heavy doctors' bills."-Civil Service Gazette. Mare
simply with Boiling Water or Miik. Each packet is la-
belled, 'JAMEs EPPs & Co., HomSopathic Chemnists, Lon-
don."

MANUFACTURE oF CocoA.-" We will now give an ac-
count of the process adopted by Messrs. James Epps &
Co., manufacturers of dietetic articles, at their works in
the Euston Road, London."-Cassell's Household Guide.

THE GLOBE
Mutual Life Insurance Company

OF NEW YORK,
Having deposited with the Finance Minister of Canada

ONE HUNDRED THOUSAND DOLLARS,
For the protection of Canadian Policy-holders only, is
now prepared to

Transact Business in the Dominion.
C. S. LEWIS,
JOHN CONVERSE, Montreal,

Managers for Canada.

A General Agent for Ontario !S Wanted.

COMMERCIAL UNION
Assurance Company (Fire and Life).

CHIEF OFFICES:19 AND 20 CqRNHILL, LONDON, ENOLAND, and
409 ST. PAU'L STRERT, MONTREAL, CANADA.

CAPITAL................£2,5oo,ooo Stg.

MORLAND WATSON & Co., Gen't Agentsfor Canada
FRED. COLE, Secretary.

39-Zy W. M. WESTMACOTT, Agent at Toronto

CUSTOMS DEPARTMENT.

Ottawa, Sept. 1g, 1873.
Authorized discount on American Invoices until furth-

er notice: 8 per cent.
R. S. M. BOUCHETTE,

Comi.issioner of Customs.

WADSWORTH, UNWIN & BROWNE,
CIVIL ENGINEERS,

PROVINCIAL LAND SURVEYORS,
DRAUGHTSMEN AND VALUATORS.

Surveys of every description performed in all parts of
Ontario.

Office-So Adelaide Strest East, opposite the Court
House, TORONTO.
V. 3. WADSWeRTS. OMARLES UNWIN. a. J. BRQWNE.

PARSON BROTHERS,
Maufacturers and Dealers in

Refined Petroleum,
LUBRICATING AND OTHER OILS,

THE EQUITABLE
LIFE ASSURANCE SOCIETY

Of the United States.

No. 1o Front Street,

TORONTO,ONT.1 HEAD OFFICE-120 BROADWAY

REFINERY-Petrolia and Hamilton.

TORONTO FUEL ASSOCIATION,

A few Shares in the Stock of this Company may be oh-
tained at the General Office, 77 Front Street East.

Persons having Cordwood or Hardwood Lands to
dispose of will please address (stating price and par-ticulars.

W. B. McMURRICH,

Sem:..ary -Trea:sursr.

DEPOSIT OF $100,000.00
AT OTTAWA FOR THE BENEFIT OF

CANADIAN POLICY-HOLDERS ONLY.

T H E

METROPOLITAN
- L I F E

Insurance Comp'y of New York.

Joseph F. Knapp, President,
OHN R. HEGEMAN, Vice.Pres. R. A. GRANNIS, Secretary.

VM. P. STEWART, Actuary. Maj.B.R.CoRwis, Af ana-
gerfor the Dom. Canada.

Lt.-Cov. Lemuel Allen Wilmot, D.C.L.,
Fredericton, New Brunswick,

RESIDENT DIRECTOR.

THE RESERVE PLANS

NEW YORK.

WM. C. ALEXANDER, - - Presédent.
H. B. HYDE, Vice-Preside
J. W. ALEXANDER, V r nts

R. W. GA LE, Man. for Dominion of Canada
198 ST. JAMES ST., MONTREAL.

Assets ..............................
Annual income, over ....... ...........
Total paid Po!icy-holders in 1872.
Total surplus 1872......

Q20,000,000 o >
9,000,000 co
3,646,289 q6
2,520,090 17

Al Cash-Purely Mutiual-A nnual
Dividends.

The new business of this society during the rast four
years exceeds that of any other Life Insurance Companyis t e world.

New Policies in 1872, 12,491, ass ring $51,911,079.
Its leading principles are

Perfect Security d Equity to the Assured
It issucs ail the most desirable kinds of LIFE AND

EN1POWMENT POLICIES, on which Dividends will
bc paid annually, or on

THE TONTINE PLAN,
First introduced by this Society, and bighlv recomrnend-
ed and endorsed, not only by the most celebrated expeits
in Life Insurance, but by the leading busines firms of
the United States and Canada.

It receives Premiuns and P.tys losses IN
CASH ONLY.

It reither receives notes nor pays them out in LIEU OFCASH when its I olicies become claims.

All its investments are confined by law to the
most reliable sccurities.

The gentra averages of all State Life Insurance Re-0f this Co. art the mot popular syptem of Life r rts show that in every leading and de.;irable featureance ever tffered, and arh rapidey superceding ebe oid tic Society e'
practice.

8,642 POLIC ES!!
Issued in 1872, attest public appreciation of their value.

The Rcserve plans furnish the largest l'ROTECTION
against Death at the least cost, and at the same tine A
CASH ENDOWMENT, during the life-time of the in-
sured and at periods elected by himself.

The best investment that can be mnade-Provision

for Life and Protection against Death in tj'e
same Policy.

Apply to the annexed Superintendents for blank pro-
posais, and inspect the list of

PROMINENT CANADIAN POLICY-
HOLDERS,

who have availed themselves of these popular plans.

STERLING AGENTS WANTED
At Every Unoccupied Point.

The most profitable plans an Agent can offer.

F. A. MOORE & SON,
60 CHURCH ST., TORONTO.

Superintendents for Ontario & Quebec.

THOS. A. TEMPLE & SON,
oas Prince William St., ST. JOHN, N. B.,

Superintendants for the Maritime Provinces.

STANDS IN THE VERY FRONT RANK.
It will be scen by the Dominion Government Reportthat the Society's

BUSINESS 18 STEADILY INCREASING 1N CANADA,
and although only established in the country about five
years, its business exceeds many of the older established
comipanies, having issued in 187z, 895 Policies, insuring
$2,324,15o, being a very little short of the

Largest Business done by any Conpany,foreign
or local, in Canada.

HEAD OFFICE FOR ONTARIO

58 CHURCH ST., TORONTO
CAPT. R. W. MCCUAIG,

Gencral Agent Eastern Ontario and Inspector

OFFICE-O7T,1 WA.

ED. A. SCADDING,
Special Agent,

TORONTO

GEORGE B. HOLLAND
General Agent for Ontario.
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R. H. BOWES,

Barrister, Solicitor, Attorney,
NOTARY PUBLIC & CONVEYANCER,

Office-Ontario Hall, 46 Church St.,

TO RONTO.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCCh
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapness
Unsurpassed.

A large stock of Account-Books and General Stationery
onstantly on hand. 3-ly

NOTICE
la hereby given that application will be made to the
Legislature of the Province of Ontrio, at the next ses-
sion thereof, for an Act to incorporate a Company, to be
called " The Ontario Warehousing and Transportation
Company," for the purpose of providing vessels and
Other conveyances tor forwarding merchandize and other
commodities, and the transaction of a warehousing
business.

W. B. McMURRICH.

L. Coffee & Co.,

PRODUCE & COMMISSION MERCHANTS.
No. 2 Manning's Block, Front St., Toronto.

"deAdvances niade on consignmnents of Produce

CANADA MARBLE WORKS.

R. FORSYTH, PROPRIETOR.

-130 Bleury So.eet. AILL-552 William Street

MONTREAL.

Marble, SLate Mantles, Grates, etc.

DOMINION LINE.
MThis Line is composed of the following first-class, fuil

POwered Clyde-built Steamships, and is întended to per-torm a regular service between Liverpool and Quebecand Montreal in sumimer, and Lierpool and Portland inWinter :

DOMINION......3,2oo Tons... .(Building)
ONTARIO........3,2oo Tons.... do.
TExAs...........2,350 Tons.... Capt. Bouchette.
Loao CLIVE... .3,OO Tons......Cajit. Urquhart.
MEMPHIS ...... 2,500 Tons... .Capt. Mellon.
MississIPPI .... 2,200 Tons.... Capt. Dunlevy.
VICKSBURo ..... 2,501 Tons... .Capt. Pearson.
MIssouRI.2,550 To..s......Capt. Matthias.
ST. Louis.....-1,624 Tons... .Capt. Roberts.

These vessels have very superior accommodation for
.abin and Steerage Passengers, and p epaid Tickets areIssued at redu:ed prices to those desirous ot bringing
out their friends. Through Tipkets can be had at thePrincipal Grand Trunk Railway Ticket Odfices in Canada.

For Fre ght or Psssage apply in Liverpool to
FLINN, MAIN & MONTGOMERY,

In Montreal to Lancelot's-hey.

DAVID TORRANCE & Co.,
Exchange Court.

THE MERCANTILE AGIENCY,
FOR THE

PROMOTION AND PROTECTION OF TRADE.
Establis hled in 1841.

DUN, WIMAN & CO.:
Montreal, Toronto, Hamilton, Halifax, and St.

John, N.B.
EFERENCE BOOK, containing Names and ratingstR. of Business Men in the Dominion, published quar-

terîy. 
.24-y

T ORONTO PRICES CURRENT.-NOV. 6, 1873.

Name of Article. Wholesale Name of Article. Wh esale Name of Article. Wholesale
Rate. Raes.Rates

Boots and Shoes: S c. $ c. Groceries-cntinued. v -. 8 c. Leather-continued. . $ eDry Crushed .......... o 1 o IL Spanish Sole, istquality
Mens' French Calf Boots: 3 62 4 0o Extra Cround..........o 1 13 middle,wgts.ib . o 26 o 28

" Grain K. Bts,tap 0 00 3 85 Teas: Do. No.2,. ... 023 025
" Riding Boots. tap o 00 4 -0 Japan common to good. o 35 O 45 Slau.ter, heavy . o 25 o 29
" Stogas,bts,ex. & tap o 00 3 0 " fine to choicest .. o 50 o 65 Do. light ............. 24 27

No. ,. 00 2 75 Colored,common to fine 0 45 0 75 Harness. best . 025 028
o oo 2 50 Congou & Souchong... o30 o80 " NO. ......... 000

s No.. 0 00 2 20 Oolong, good to fine... o 45 0 60 Upper heavy .......... 0,3 040
Kip Boots, Tap. o oo 90 Y. Hyson, com. to good. o 36 O 55 " light...........O 40 0 43

. D G soe, 3 25 3 50 Medium to choice...... o 60 0 75 Kip skins, Patna . 035 0 40
Felt Cong. MISto G 1 90 2 60 Extra choice .......... 0 80 0 87 English .............. 5

D. S. Buff Fox Bal o o 2 40 Gunpwd com. to med.. o 50 o 60 Hemlock Calf (30 to 35
d " Congs. 1 75 2 40 " med.to fine.. o 60 0 75 lbs.), per doz......... 6 6o 0 65

Buff plain ......... I bo 2 15 " fine to finest. o 8o o go Do. light............. 50 o 60
Kip Cob. & bunkums ; 50 i 70 Hyson.................O 38 O 50 French Calf........... I 25 2 40
Split ............... 1 20 1 47 Imperial .............. O 42 0 80 Splits, large, p ib. .o 30 0 35

Boys' No., ex Stoga Bootsi o oo 2 Io Tobacco-Manufactured: " small ........... o oo 0 24
No.2 " 1 55 I 70 Dark5s & ios -n 35 O 33 Enamelled Cow, per ft.. O 20 O 21

R diii boots, tap ... O 00 2 80 Western Leaf, Patent .·.............. O 20 o 21
" G. K. boots, tap.. 0o 2 50 [good to fine o 38 o 50 Pebble Grain.......... o .5 16

Tap Sole Kip boots O 00 2 35 Bright sorts, gd. to fine. o 42 O 50 Buff .................. O 15 o 16
Buiikums & Balmor. I 10 0 " choice.... O 55 o 80 Russetts, light ........ o 6 O 42
Buff & Calt Congs. 1 35 90 Solac ................ o 35 o 46 " heavy ...... o 25 0 33

Youths' No. i ex. Stogas 0 00 1 70
IBunkums & uBals. 1 o0

Womens' D G Cali Battsi O 00
Split&f13f. Batts 1 30
Peb & Buff Bal 1 15
BuffCong ...... 0 00

" M z< Fe t Bals... I 20

" Cong.... o 0
Misses' Split &Buff Batts O 80

Peb & 13Dff Bals O 95
" M S " " ! 000

Chiilds' Split& Buff Batts. 1 60
Peb. Buff Bals ... O 90

Turned Cacks .... O 95

Drugs.

Aloes Cape..............
Alun .....................
borax.....................
Castor Oil...............
Caustic Soda............
Cream Tartar............
Epsom Salts ............
. xtract Logwood........
Indigo, Madras..........
M adder...................
Opium ................
Oxalic Acid...........
Potass lodide..........

1 39
I 50
2 50
s 60
1 60
2 oo
1 75
1 05
1 30
t 50
O 75
I 05
1 15

14 O 20
024 O 034
28 0 30
13. o 16
o5l o o6
32 O 33
024 O 03
10 0 13
90 .5
13 O 14
50 8 75
28 0 30
00 7 25

Soda Bicarb..............o o61 o 07
Tartaric Acid...... ..... O 50 O 50

Groceries.

Coijees :
java, tI 0............. o 2

8
@0 29

Maracaibo .............. O 23 O 24 J'
Rio.................... o 27 0 28 h

Fiih :
Herrings, Lab. split .. 5 25 5 374

Canso. o oo o oo
round........ 2 75 3 50
scaled........ O 30 O 35

Mackerel, brIs. ..... 0000 o0 oo5White Fish ............. 75
Trout .................. 0 00 3 50

Salmon, salt water . 16 oo î6 5o
Dry Cod. t oo lbs. 4 75 5 00
Fruit:
Raisins, Layer, ......... 2 20 2 30

" Sultanas.. . o o 1
Valentias new.. 0 07 o 08.

do., old... o 04 o 05.
Currants, new .......... 6 os 6 50

old........... 4ý3O 5 00
Molasses:
Clayed, P gal.......... 0 28 0 30
Syrups, Standard........ o 45 0 46

S Golden .......... 0 48 0 50
Rice 4 545Sices:..................4 25 45So1
Stices:
Cassia, whole, + lh ... O 21 O 25
Cloves ................. 0 30 0 31
Nutmegs................O 90 I O 
Ginger, grouod. O ob O 30

" Jamaica, root .. O 17 O 25
Pepper, black .......... o 21à o 22

Sugars-(60 days).......O
Porto Rico, ýV lb . o84 o 08
Centrifugal " ........ o 08¾ o og
Demerara .............. Oo oo o o o

Soft Yellow.............o o8 o 094j1
Crusbed X .............. none.

" A .............. o 10 1 
Ground .. .............. o loi o 1

ardware.
Tin (net cash prices):
Block, P lb ............ 0 33
Grain ............ 0 36

Copper:
Pig ................... 0 24
Sheet .................. O 29

Cut Nails:
3 inch to 6 inch......... 4 75
2 inch tO 2 inch...... 5 oo
S ingle ............... 5 50
Lathe................. 6 50

Galvanized Iron:
Best, No. 22 ........... o og
Best No. 2 4 . . . . . . . . . . . 09

26 ............ .0 I

Horse Nails:
Guest's or Griffin's as-

sorted sizes...........n o00
E. T. or W. assd. sizes o 19
Patent Hammered do.. o 00

Iron (at 6 months):
Pig- Gartsherrie, No. 1 00 00
Eglinton No. 1... 36 oo

" No.3.... " .. ooo
Other brands, No. i .... o 00

No.2.... 0 00
Bar--Scotch, p 1oo lb.. 3 25
Refined ................ o oo
Swedes................ 7 25
Hoops-Coopers ..... 3 75

44 Band . ------ 4 00
Boiler Plates .......... 4 50

Canada Plates :
Hatton ............... 7 00
Arrow - Glamorgan... 7 50
Swansea............. 7 50

Lead (at 4 months)
Bar ty Loo Ibs . O.... 07
Sheet .................. o o6
Shot .................. o 0 7

Iron Wire (4 months):
No.6, P bundle ... 35

9, ....... 3 55
12, ....... 3 85

de 6, - 1 ''' 4 25
Powiler:
Blasting Canada...... oo
FF " ..... 5 00
FFF ...... 5 25
Blasting, English. o 00
FF " loose. 5 00
FFF " 5 50

PressedSpikes(4 months):
Regular sizes, 100 ...... oo
Extra " ...... 7 00
lin Plate (4 months:)
IC Coke ............... 10 50
IC Charcoal ........... Il 50
IX ........... 13 50
Ixx ........... 15 50
DC " ........... 1o 50

Hides & Skins, P lb.:
Green, No. t .... .o oo

" No. 2 .......... 0 00
Cured and inspected .. o o81
Calfskins, green ....... o oo

. cured ........ O 20
Sheepskins ............ o oo

Leather, @ 4 months:

In lots of less than
50 sides, 1o %+ cent.
higher ...........

Spanish Sole, tst qu'lity
beavy weights, V lb O 30

0 35
o 38

O 26

o 33

5 00
5 25
5 75
6 75

0 Io

o Io

o 00
0 20
o 17

00 00
37 00
o oo
o 00

00 00
3 75
O 00

7 50
4 25
4 50
4 75

7 25
7 75
7 75

0 0741o 64
O 07

3 35
3 65
3 95
4 35

o 00
O00
o oo

o 00
5 50
6 00

6 75
9 00

10 75
Il 75
13 75
15 75
10 75

o 08
O 07

1009
c xx
o 30

10

Oils.
Cod Oil. .... o 68 o 70
Lard,extra ............ o8 90

No........... 0 75 0 80
" No.2............ 072 077Lubricating, patent..,.. 0 00 0 00o

Duncan-Clark & Cos 45 o
Linseed raw .......... 075 8o

" boiled ........ 80 8
Machinery ............ O 30 o 43
Olive, common, p gall. 1 o0 4 ro

" salad .......... 8 20
' salad, in bottles, 2 30

qt., per case.... 3 30 3 50
Seal, pale .............. o 68 o 70
Spirits Turpentine .... o 58 o 6o
Whale, refined ........ 0 go 0 og

Paints, &c.
White Leadgenuine,in

Oil, 25 Ibs......... 0 50
Do. No .............. o o 2 25

" 2''"'"'.....0 00 2 00

Cm m ............. o oo1 75
Common .... ....... I 30 o 00
White Lead, dry.o 400
Red Lead ............ o 07 o8
Venetian Red, Engiish. o ô1o 08
Yellow Ochre, French.. o o2 o 03Whiting .............. o go 1 Io

Petroleum.

Dei4ed at London, nt
No. 1, 5 cars ......... 000 0 26Delivered in Toronto:
No., i car.........ooo 0 274

Bniles, than car.... O 29 O 30Benzine.............. o 00 O 40
. Produce.

Grain:-
Wheat, Spring, 6o lb... I 12 I 15

" Fall, 60 lb... I 18 1 25
Barley, .... 48 tb... i ro 1 16
Peas.......... ... 060 o 6z
Oats.......341.. 040 0 41
Rye ........... 56%.. o 65 0 68

Seeds:
Clover, choice, 6o M. .. o 00 O 00

0imothy, choice060 0b. 0 oo o o
Flax .......... 56 lb... o 0o o o

Flotsr (per brl.):
Superior extra ......... 6 oo 6 o5
Extra ............. .... 5 70 5 75
Spring extra . 5 40 5 45
Superfine............... 35 5 40

Oatmeal, per br.......... 4 60 5 o

Provisions
Butter, dairy tub., P lb o 22 O 4

" store pack....... o z5 o z8
Cheese ................. 0 3 0 14
Pork, mess, new ...... 17 00 00 00
Bacon, Canada ........ o o o o

" Cumberland cut. o 094 o 10
smoked......... 0 0o0 o 0g

Hama, smoked . o 12 o 12
canvassed ....... 0 131 o 14

Shoulders, in sat. o 00 O 00
Lard..........0 040 loiEggs .................. 0917 o o
Beef Hams ............ 0 00 O o0Tallow .............. 0

Salt, etc.
Liverpool coarse ..... 65
Goderich t 70
Plaster .............. 1 4 1 65
Water Lime ........... 0 O

45r
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Soap and Candles.
Golden Bar....

" Silver Bar....
Brown ............

No. i ............
Wines, Liquors, iftc.
A le:

English, per doz. qrts.
GuinnessDubln.Porter

Spirits:
Pure Tam. Rum, 16 o.p.
DeKuyper's H. Gin...
Booth's Old Tom.

Green, cases .......
Booth's Old Tom, c

Wines:
Port, common .......

" fine old .........
Sherry, common......

" medium......
" old pale or golden

Brandy:
Hennesay's, per gallon
Martell'a "

INSURANCE COMPANIES.
ENOLISH.-(QUOtatiOiS on the London Market, Oct. 9,

No. Last
Shares. Dividend.

8 b 15 s
20
8

10
6b zo a
£i p.sh.

15

5

20
28

[6 p. s.
20

16. b£3
6

10
25
5 bo

£4 153. gd.

4-6 mo
5

None.
..........

6-12 mos.
..........

12
None.

0
7-6MO

NAMa OF COMPANY.

Briton Medical and General Life ..
Commerc'l Union Fire, Life&Marine
City of Glasgow ...................
Edinburgh Life ....................
Guardian, £20 originally paid ......
Imperial Fire ......................
Lancashire Fire and Life ..........
Life Association of Scotland......
London Assurance Corporation. ...
London and Lancashire Life .......
Liverpool & London & Globe F. & L.
Northern Fire and Life ..........--
North British and Mercantile......
Phoenix...........................
Queen Fire and Life ...............

oyal Insurance ...................
Scottish Imperial Fi.e and Life ...
Scottish Provincial Fire and Life ..
Standard Life......................

Star Life.......................

CANADIAN.
British America Fire and Marine
Canada Life.......................
Citizens Fire and Life......--........
Confederation Life ..............
Sun M utual Life........................
Isolated Risu Fire.--...............
Montreal Assurance.................
Provincial Fire and Marine ........
Quebec Fire .......................

" M arine....................
Queen City Fire................
Western Assurance................

u>.-

TS'

' 5
s.,

$ c.
2 10
2 10

3 75
4 35

$ c.
2 25
2 25
9 00
4 50

$ c. $ c.
0 06 0 07
0 06* 007
0 05 0 05*
O 03 O 03*

2 00 2 75
2 35 2 4C

1 80 2 25
1 55 1 65
1 90 2 00

4 00 4 25
5 50 6 oo

o 75 1 25
2 00 4 00
0 75 1 50
1 70 8o
2 60 4 00

.2 25 2 40
2 25 2 49

AMERICAN

When No. of LastDi- Na O COMPANY. Par val.
org'nizd Shares. vidend. of Sh'rs. Offered Asked

1863 20,000 Agricultural............. 5 .X853 1,500 ........ AEtna Life, of Hartford . '00 250 3001819 30,000 >Ætna Fire, of Hartford . roo 160 16518o îo,ooo Hartford, of Hartford ... 100 130 145
1863 5,000 ........ Trav'lers'Life &Accident r0 140 145

R A I L W A Y S. Sh'rs. P

Atlantic and St. Lawrence.............. £0oo
Do. do. 6 p c. stg. m. bds... zoo

Canada Southern7 p.c. zst Mortgage..... ......
International Bridge 6 p.c. ist Mort. Bds!......
.ng Do. do. 6 p.c. Pref Shares..
Wellington, Grey & Bruce 7 p.c. ist Mor.
European & N A. 6 per i M. Bonds, r898 ......
Grand Trunk.... ..................... io0

Do. Eq. G. M. Bds. i ch. 6 P c.. ioo
2 Do. Eq. Bonds, 2nd charge ....

Do. First Preference, 5 e c..... oo
Do. Second Pref. Bonds, 5 P c.. 200
Do. Third Pref. Stock, 4 e c. . 00

Great Western ......................... 204
Do. 6 P c. Bonds, due 873-76 00
Do. 6j %* c. Bonds, due 1877-78. 2oo
Do. 6 P c. Pref., issue at 80 .... .......
Do.. 6 per cent Pref. issue at 90 ..

Midland, 6 p c. ist Pref Bonds ........ .. 00
Northernof Canada,6Vc. First Pref. Bds. roo

Do. do. Second do. .. zoo
Toronto, Greyand Bruce, Stock ........ .00 6o

Do. iat Mor Bonds ......
Toronto and Nipiuaing, Stock............ ioo go

Do. Boude...... ......

aid. Toronto London,
Oct. 23. Oct 9.

LI...........97 99
.... ex d 102

. .... 82 87
..1... 2o 02
......99 101

99
......72 75

.00 102

.4........72 73
.....62 63
.....321 33

.........7 17Î
.....201 103

.. . .. 203

si .. .... 207

.
.... :92 93

.....99 loi

.....94 96
P.C. 50.

48 92 92 95
P.C. 60 ......

1974 98t,.....

Brandy:
L Robin & Co.'s"
Otard Dupuy & Co*

Brandy, cases ...
Brandy, com. per c

Whisky:
GOODERHAM & WOR

Wholesale Prices:
Terms Cash.-Unde
bris., nett.; 5 to 10 br
2- p.c. off: 20 bris. a
over, 5 p c. off.
Family Proof Whiske
Old Bourbon........
Old Rye ............

Toddy ..........
M alt............

Alcohol, 65 o.p.......
Pure Spirits, 65 o.p..

50 -..
25 u.p...

Dom. Whiskey, 32 U.
"4 36 u.p
" 40 u.P
Wool.

Fleece, lb. .........
Pulled......................

nd In Duty
Bond. Paid.

y . 0 35 0 88
0 35 o 88
0 30 o 80
0 30 0 80
0 30 0 80
0 55 ¿ 65
o 56 F66

.. 0o50 2 50
0 26 0 77

P.. 0.21 o 67
.. o20 o 63
.. 029 0 59

0 37 0 40
0 00 000

2373.)

c Last
Sale.

<o

2 3
5 9 1
21 415 31

50 54
10 80*

2 4
8: 27

12 55

2 5
5 79
64 26

.... 124
2i 28
3 61
1 20s

3 6¼
1

2 77

ri 13

$25 78 791
50 120

25...
32
40 80 9o

14 IO 1

ro5
106

98
95 97

108J Ili

..................

................

E X C H A N G E. Toronto. Montreal.

Bank on London, 6o days..................... ..... ... 6 54 6Private do.......................................
Bank on New York....... .......................
Private do.....................................
Gold Drafts do.......... ........................
American Silver .............. ................

P R O D U C E.
Comparative Prices in Toronto Marxet.

Wheat, Fall ... 6o lbs.
Spring

Barley ......... 43 lbs.
Oats ..........- 34 lbs.
Peas ........... 60 lbs.
Flour, Super ...... brl.

SpringExtrabrl.
Extra... brl.

Oatmeal . brl.
Pork Mess . br.
Butter...........lb
Hides, green...roo bs.

1873.

Oct. 15.

$ c.

I 23
I 14

o 40
o 58
5 50
5 90

5 15
17 50

o 20
o 08

$ c.

@ 1 30
1 18
1 16
o 40
0 60
5 65
6 oo

5 25
r8 oo
O 21

o9

2i873. 1872.

Oct. 23. Oct. 30.

$ c.

1 25
1 15
o 66
O 40
o 60
5 20
5 60
6 40
4 75

16 75
o 14
900

$ c.

@ 2 35
1 20

O 71
o 41
o 72
5 30
5 70
6 50
4 90

17 00
o 16
9 50

S c. $c.
1 25 @ 1 35
2 15 1 20
0 66 0 71
0 39 0 40
0 68 0 72
5 40 6 50
5 90 6 75
6 50 7 75
4 75 4 80

27 o0 17 50
0 10 0 15
9 00 9 50

1871

Oct. 30.

1 33
1 22

0 58
0 37
0 70
5 50
5 70
5 80
4 50

15 50
O 14
7 50

$ c.

§ I 37
1 24
o 61
o :8
o 72
5 60
5 75
6 oo
4 75

16 oo
o 16
8 50

1870.

Oct. 30.

$c. $c
2 15 @ 1 20
1 12 1 25
o 58 0 70
0 38 40
0 70 0 78
5 20 5 30
5 30 5 4
5 30 5 50
4 50 4 60

27 00 28 00
0 14 0 19
7 50 8 00

451

STOCK AND BOND REPORT.

Dividend CLOSING PRICES

NAM E. Carital lastS sul ribed lssi 6 Months. Toronto, MontrealNov. 5. Nov. 
5 .

BANKS.$ ~ t
[strlg.

British North America .............. £50 4,866,666 5
Canadian Bank of Commerce ... $ o 6,coo50 4 120g 22 20 2
City Bank, Montreal.................. 80 1,200,000 3 93 941
Du Peuple ........................ ... 50 i,600,000 4 104 105
Eastern Townships...................50 747,700 4 S05 oog
Exchange Bank...................... oo 1,0o0,0o loi 102
Hamilton......................................200 2,000,000 5 96 o 96
Jacques Cartier ..................... 50 2,000,000 4 S05 o07
Mechanics' Bank .................... 50 500,000 3 bks clsd
Merchants' Bank of Canada.......... .00 9,oouooo 4 Illi 112 I22* 22
Metropolitan......................... roo ,ooooo 3 98 IC2
Molson's Bank ....................... 50 1,990,000 S o06 c>6
Montreal............................ 200 11,î56,800 6 & b 2 186 1861 285 î6
M aritim e .................................... 2,000,000
Nationale........................... 50 8ob
Dominion Bank ...................... 50 888,400 4 S04 o05
Ontario Bank....................... 40 2,500,000 4 o6 i07l 2o54 io6j
Quebec Bank........................200 2,000,000 4 Ili 112
Royal Canadian ....................... 40 soooooo 4 98 99o 981 99
Toronto ............................. 100 ,500,oo 6 1874 290 188 188J
Union Bank ............ ............ oo 1,985,ooo 4 101 1o2

MISCELLANEOUs.
Canada Landed Lredit Company 50 500,000 4 05
Canada Permanent Building Society.. 50 1,500,000 54 1494 251
Canadian Navigation Co...............00 575,8u0 4
Canada Rolling Stock Co..............o0 400,000 52900 93
Farmers' & Mechanics' Bdg Socty.... 250,000 4 00
Freehold Building Society ............ 200 500,00 . r28o
Huron Copper Bay Co............... ...........
Huron & Erie Savings & Loan Society 50 520,000 5
Montreal Telegraph C................40 ,250,000 5 274 8
Montreal City Gas CO................. 40 ..... 4. .............. 291 130
Montreal City Passenger kailway Cu. 50 400,000 6
Quebec Gas Company.... ............ 2.

ichelieu Navigation Co.............. 3,O,000
Dominion Telegraph Company ....... 0 400,00
Provincial Building Society ........... 00 350,000 41
Imperial Building Society............ 50 200,000 4 100 103 ....
Building and Loan Association ....... 25 400,000 4 l02 105
Toronto Consumers' Gas Co. (old).... 50 400,000 2 P.c. 3 m 122J 130...
Union Permanent Building Society... 50 200,000 5 220 I . .Western Canada Building Society.... 45 600,000 5 2274 282............

SECURITIFS. Toronto. Montreal.

Canadian Gover6ment Debentures, 6 p 5t. stg.. . . 5 i06 104 105
T%. A4. .. .....

5 ,ct. cur...... .
Do. do. 5 Ë Ct. stg., idd5.
Do. do. 7 1 ct. cur.................

Dominion 6 t ct. stock....................................
Dominion Bonds........................................
Montreal Harbour bonds 64 p. c................................

Do. Corporation 6 ct. .... .............................
Do. 7 t ct. Stock .......................................

Quebec Water Works 6 t+ ct. ...............................
Toronto Corporation 6 y ct., 20 years........................
Kingston City, 6 y ct., 1872 . .........
County Dehentures ........ . .. . . . .
Township Debentures.........

20,000
50,000
24,ooo

5,000
2o000
12,000
00,000
0,000

55,862
0,000

392,752
20,000

40,000

200,000
100,000

50,000
20,000
lu 0S

4,000

8o,ooo

2,500

So,oooc
soooo

5,000
5 000
5,000
4,000
0000

2,000
25,000

05
06

................

.......... . . .

94
94

1- 1- l
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ROYAL
INSURANCE

CANAD
COMPANY.

AUTHORISED CAPITAL -
LIMITED LIABILITY.

o

AN

- $5,O00,000.

The present rates for Fire Insurance throughout the Dominion (the result of combination among the various Insurance Conipanies) are, it
is believed, not only excessive, but unnecessary ; and however severe the losses to those Campanies may have been in the late calamitons fires
in Chicago, Boston, and other cities in the United States, the losses in the business of Insupance throughout the Dominion does not warrant the
great increase which has lately taken place in the rates.

Such being the case, the Hon. John Young, M.P., Messrs. Thos. Caverhill, L. A. Boyer, M.P., Benjamin Lyman, J. F. Sincennes,
Andrew Robertson, James Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, F. K. Greene, John A. Perkins, Joseph Barsalou, E. G.
Penny, J. Hodgson, R. J. Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, J. Donnelly, S. H. May, James
Coristine, John Popham, Wm. O'Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of Incorporation for the above
Company during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company
is #5,ooo,ooo, in fifty thousand shares of $oo each. Five per cent. is payable on subscription of the stock, and five per cent. within six months
thereafter. The remainder of the Stock is payable in such instalments as the tnajority of the Directors shall determine ; not, however, to exceed
five per cent per call, and at periods of not less than three months' interval.

It is not intended, however, to call up more than ten per cent. of the subscribed Stock, which amount will be paid to the Receiver-General
for the benefit of Policy-holders ; said debosit to bear interest at the rate of six per cent. per annum.

The Company having complied with the terms of the Act, have secured a License, and are now prepared to do business. The Directors
propose to open Agencies in the chief towns and ci'ties of the Dominion, on condition that not less than b50,ooo be subscribed to the Capital of
the Company.

DIRECTORS.
HON. JOHN YOUNG, M.P.
J. F. SINCENNES,

ANDREW ROBERTSON.
J. R. THIBAUDEAU.
L. A. BOYER, M.P.

ANDREW WILSON.
Secretary-Treasurer-ARTHUR GAGNON.

HEAD OFFICE-160 ST. JAMES

President.
Vice-President.

JOHN OSTELL.
W. F. KAY.
M. C. MULLARKY.

Manager-ALFRED PERRY.

STREET, MONTREAL.

HAND
DIRECTORS.

W. H. HOWLAND, -

-IN-HAND MUTUAL FIRE INS.Co.
President.

W. THOMSON, - - Vice-President.
A. T. WOOD (President Board of Trade), Hamilton.
L. COFFEE (Produce Merchant), Toronto.
WL HARGRA FT (Merchant), Cobourg.
J. STUART (Messrs. Harvey, Stnart & Co.), Hamilton.
A T. FULTON (Messrs. G. Michie & Co.), Toronto.

DIRECTORS.
HORATIO YATES, M.D., Kingston.

C. R. MURRAY, (Manager Bank of Commerce), Hamilton
R. WILKES, M.P., Toronto.

C. P. SMITH (President Board of Trade), London.
R. G. BARRETT, Toronto.

H. S. HOWLAND (Vice-President Bank of Commere.
Toronto.

Bankors--THE ROYAL CANADIAN BANK. Bolicitors-Messrs. MOWAT, MACLENNAN &DOWNEY. Becretary-HUGH SCOTr
HEAD OFFICE, ONTARIO HALL, CHURCH STREET, TORONTO.

-o
The following extracts from the By-law adopted by the Directors will show the advantages derived by insurers in this Company:-

DIVISION OF SURPLUS.
1. On or immediately after the first day of January in eaeh year, the Board of Directors shall ascertain, as nearly as may be the net surplus funds, if any, arising

from Prentiums, Investments, and other sources, during the year ending on the 31st day of December then last, after making provision for all expenses, losses, and labilities
of the saine year, including claims for losses not yet adjusted : and the amount of the said surplus ascertained as aforesaid, shail be binding on all persons Interested therein.

2. The Board of Directois shitl then appropriate to every person who shll have been insured with the Company during the s1id year suicb a proportion of the
said surplus funds, ascertained as aforesaid, as the total amount of cash premium received by the Company from him during the year, exclusive of sums returned upon can-
celled or rejected risks, bears to the aggregate amount of the premiums so received from all such persons.

3. The said scrip fnnds shall be applicable without limit, if necessary, for all losses of the Company by fire or otherwise, and for expenses over and above the cash
receipta of any year, the saine being applied in the inverse order of their dates, the fund of a later year being applied first, and s0 on to the earliest in date; and the scrip
represented by the funds so applied shall be proportionately reduced or wholly eancelled accordingly, and the scrip funds of the Company shall be resorted to, and if neces-
Sary exhausted, before any assessmnent shall be ma e upon the undertakings ofthe insurers.

4. Whenever the scrip funds in the han«a of the Company shall amount in the aggregate to $250,000, the Board of Directors shall thereupon applyapart thereof,
not less than one-half of the excess over $250,000 from year to year, towards the redemption of existing scrip, commencing with the earliest lu date, and shall continue so to
do until the scrip funds shal amount to $500,000. when a part thereof equal to the entire annual exceas over $500,000, shall be applied to the redemption of scrip in the order
aforesaid.

The Companies that have somewhat approximated the plan laid down by this Company are the " Hand-in-Haud " of England, established in
1696, the " Manufacturers " of Boston, and the " Continental " of New York. The first Company referred to has returned to its Policy-holders
66 per cent. of the premiums paid. The average rate returned by the " Manufacturers " for the twenty-two years during which it has been doing
business is 67Î per cent., and no assessment ; and the " Continental paid its large loss by the Chicago fire, amounting to over one and a quarter
million dollars, out of the scrip issued to its participating policy-holders, and had redeemed several years' issue previously.

The Directors feel justified, by the foregoing actual experience, in founding this company on the basis they have adopted, which, on closeexamination, they believe will be found peculiarly adapted to Canada, and will supply the want to a certain extent now felt by insurers.

Tenero, JUly 1st, 18733 W . H. HOW LAND, President.

THE
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Hall & Fairweather,

COMMISSION MERCHANTS
AND

DEALERS IN FLOUR.

ST. _jOHN. NEW BRUNSWICK.

Life Association of Scotland.
Invested Funds upwards of £1,ooo,ooo Sterling.

T HIS INSTITUTION DIFFERS FROM OTHER
Life Offices, in that the BONUSES FROM PROFITS

are applied on a sßecial system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,
with the option of large bonus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity,
without any expense or outlay whatever beyond the ordi-
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders'heirs, or other purposes.

CANADA-MONTREAL-Sr. JAMES ST..

DIRECTORS.
DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Gillespie Mofiatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue
SIR G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq., (J. Redpath & Son.)
J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)

Solicitors-Messrs. RITCHIE, MORRIS & ROSE.

Medical Officer-R. PALMER HOWARD, Esq., M.D.

Secretary-P. WARDLAW.

ToRoNTo OFFIcF-No. 32 WELLINGTON ST. EAST.

R. N. GOOCH, Agent.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover al] classes
of risks. Applications for agencies are solicited irom
qualified persons in all p aces not represented in Ontario.

JAMES H. PECK,
Secre:ary.

Belleville, July 17, 1873.

The Gore District
Mutual Fire Insurance Company

H AVE BEE DOING BUSINESS ON THE
Mutual System for THIRTY-THREE YEARS. It

undertakes the insurarce of all descriptions of property,
exceptingcertain wtiich are extra hazardous, against loss or
damage by fire or lightning. The cost of insuring with it

ranges from

SIXTEEN TO TWI'NTY CENTS IN THE DOLLAR

Less than in an ordinat e proprietary company. It offers the
option of insuring eithar on the PREMIUM NOTE, or
CASH PREMIUM system ; and although by adopting
the latter a very considerable saving can be e ffected. The
premium note system is undoubtedly the cheaper of the
two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,
And their coatents recommends itself on the score of
economy. It offers security which is ampl ; and by
never allowing i s limit of insurance on a single
risk to ex:eed an amount which is proporti o e t- -ts
assets, it is enabled to meet its engagements as they maS
mature and settle them with promptitude and liberal;

THOS, M. SIMONS,

A T. McCORD, Jr., Agent, Secretary.
No. 7 Toronto Street, Toronto.

February Ist, 1872.

The Ontario
Mutual Fire Insurance Company.

HEAD OFFICE......................LONDON, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made througi any of theAgents.

S. McBRIDE, President.
IAMES JOHNSON, Secretary-Trasurer.

I nsturan C .

Imperial
Fire Insurance Company of London.

No. i OLD BRoAD STREET, AND No. 16 PALL MALL
ESTABLISHED So3.

Canada General Agency,-

RINTOUL BROS.,
24 St. Sacranent Street, Mcntreal.

ToRoNTO OFFIcE-75 Colborne Street.
A. W. SMITH, Agent.

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business done exclusivcly' on the Premimnt Note Systein.
F. W. STONE,

President.
CHAS. DAVIDSON,

Secretary.

Head Office, - - Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Company.

HEAiD OFFICE ............ WATERLOO, ONT.
EST A ILISIHED 186 3.T HE BUSINESS OF THE COMPANY IS DIVI-

ded into three separate and distinct branches, the
VILLAGE, FAR.li, ANI) MANUF.ACTURES,

Fach Branch jpay-ing iks own losses and its just propor-
tion of the Maiaging expenses of the Comnpany.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pies.

J. HUGH ES, Inspector.

Queen
FIRE & LIFE INSURANCE COMP'Y

OF LIVERPOOL AND LONDON.

A ccepts all ordinîary Fîre Riskas on the muîost favorable ter ms

LIFE RISKS will be taken on terns that will com
pare favorably with other Companies.

CAPITAL .......................... £2,ooo,ooo
CANADA BPANCi OFFicE--Exchange Buîildings,Moitreal

Resident Secretary and General .Agent-

A. MACKENZIE FOR BES,
Great St. Jarmes Street, Montreal.

WM. RowLAND>, ACent, Toronto.

The Canadian Mutual

Fire Insurance Comypy.
HEAD OFFICE, - - HAMILTON, ONT.

The PurelyJ Mutueal Systen.
Farmers' Stock held insured anywhere on owner's

premises.
The Premium Note System affords a perfect guarantee.

JOHN BARRY, R. CHRISTIE, M.P.P.,
President. Vice-President.

F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURE ONLY FARM PROPERTY COUNTRY
Churches, School Iouses, and isolated Privateiouses. Has been seventeen years in operation.

Tii 1MAS ST OCK,
Presztieni.

RICHARD P. STREET,
S-cretar y and T reasur. 26

SCOTTISPH IMPERIAL
INSURANCE COMPANY.

CAPITAL . . . . . . . . £1,000,000.
Head office for the Dominion, 9 St. Sacrament Street,

Monttreai.
H. J.JOHNSTON, Gen'l Agýnt.

ISAAc C. GILMOUR, Agent, Toronto.
MCKENZIE & MACKAY Agents, HamiltonTAYLOR & MINTY Agns Hmlo

Insurance,

THE STANDARD

Life Assurance
COMPANY.

E S T A B L I S H E D 18 2 5.

HEAD OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollar-.
Accumulated Fund, over TwNentv Mil:,ns of Dollars.
Income, over Three Millions and a ho!t.
Claims paid in Canada, over $50o,0o0.
Funds invested in England, United States, and Can-

ad , with the most perfect safety.
Deposited at Ottawa, for benefit of Canadian policy

holders, .Ião,ooo.
For information as to Life Assurance, apply to any ofthe Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

WESTERN
Assurance Company,

INCORPORATED 1851.
CAPITAL......................$6oo,ooo.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.

HoN. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.
lAMES MICHIE, ESQ. NOAH BARNHART, EsQ.
JOHN FISKEN, EsQ. ROBERT BEATY, EsQ.
A. M. SMITH, EsQ. WM. GOODERHAM,Jr..Esn.

B. HALDAN, Managing Di ectr.
FREDK G C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and othet property, against loss
or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland
Navigation.

On Caigo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMP4NY.

Capital

£2,000,000 Stg.

The only British Insurance Company
having a Head Office in Ontario.

Head Office for Ontario:

North-west corner of King and Church
zits., Toronto.

GENERAL AGENTS,-
S. C. DUNCAN-CLARK & CO.,

MANAGR,-
Wm. CAMPBELL.

L; All losses in Ontario settled at the head office in
Toronto without reference elsewhere.

The Victoria
Mutual Fire Insurance Company of Canada.

Insures only Non-Hazardous Property ai low raties.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFIcE ................ HAxILTON, ONTARIO

.
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Insurance.

LONDON AND LANCASHIRE
Life Assurance Company.

Head Office for Canada, 235 St. Janes Street,
MONTREAL.

Covernment Deposit, $100,000.
(For the Exclusive Benefit of Cnadian Policy-holders.)

SPECIAL FEATURES.
Absolute Security-Non-Forfeitable Policies-Moderate

Rates-Prompt Settlement of Claims.
The result of the recent valuation made on the

strictest principles was a Bonus Distribution of i
per cent. per annum as an addition to the whole
Life participating Policies, equivalent ta a percent-
age varying from 23 ta 50 per cent. of the Pre-
miums paid.

Reports and copies of the Accounts may be had on
application.

WILLIAM ROBERTSON,
A. W. SMITH. Manager for Canada.

Agent for Toronto.

MUTUAL INSURANCE
FOR

COMERCIÀL MEN.
The Board of Directcrs of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Branch
for the exclusive purpose of insuring property situated
within range of the hydrants connected with the Water
Works of Toronto and Hamilton.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, all the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bil ity for any payment over and above the amount of the
premium note can hereafter exist No premium note,
even, is necessary, but a simple "und rtakin.g" to pay
assessments up to a limited amount, thus renoving a
very general objection on the part of mer-antile ren
hereto ore felt by them.

'T HE CITY BRANCH will iusure, for three years, al]
Pr perty coming under the above class, on recei% ing the
"undertaking" of the insùred for four times the usual
annual rate, and will collect thereupon a first payment of
124 per cent., or one-eighth of the amount of the " under-
taking," and will make no assessment thereon util te-
quired to meet expenses and losses arising within th.
limits above laid down.

Bg Application may be made either at the Head
Office, over Toronto Bank, or ta the undersigned.

HERBERT ,ANCOCK,
City Agent.

Office, 26 Adelaide street,
Three dours west of the New Post Office.

The Agricultural
Mutual Assurance Association of Canada.

HEAD OFFICE....................,.......London, Ont.

A purely mutual Company, avoiding ail hazardous risks

Capital ist of January, 1871..................$231,24225
Caslh and Cash items ........................ 77,28950in hands of Dominion Government .......... 25,000 00

THIS old, well established, and reliable Company, con-
tinues to do the largest Farmers' business of any Com-
pany in Canada. For the month of June, 1871, it issued
the unprecedentedly large number of 1852 Policies!! a
greater numbsr than the total yearly issue of many Com-
panies.

Intending insurers will note:-
Iat. That its rates are as low as those of any respon-

sible Company in the Dominion, and lower than those
of a great many.

2nd. That parties insuring have the choice of either
the Premium note or cash systems, and that on either
system the Premium stated in the Policy constitutes
the whole liability of the member.

3rd. The large amount of cash on hand enables it to
ieet all its engagements promptly.

4th. Being purely mutual, all profits accumulate for
the benefit of the members, and area t paid away to go
into the pockets of stockholders, as s the case in pro-
prietary companier
. Having in the last ten years distributed over $400,ooo
in settlement of lasses, and ever having been up to the
Inark in paying honest claims, and meeting all its en-
aggements, the Directors look forward for a continuance
othe preference already shewn in favor of this Com-
pany over all foreign offices and new local ventures.

D, C. 'MACDONALD, Secretary.
COADY General Agent and Inspector.

egents' Directory,
JAMES DEAN, General Agent for the Beaver and

Toronto Fire and Live Stock Mutual Insurance
Company, London Ontario.

E. THOMPSON, Real Estate Agent & Stock Broker.
• Agent for the uardian Ass. Co., Agricultural Mut.

Ass.Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

AMES H. PECK, Agent for Lancashire, Ætna, and
Andes Fire Insu ance Companies, also Se, and Treas.

Hastings Mutual Fire Insurance Co, Belleville, Ont.

D W. COWARD & CO., Com. & Produce M r-
• chants, Agent, for the Liv. 7nd Lon. and Globe

Fire and LifU, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

M. MOWA T, Sect. Co Perth Mutual F. I. Co.,
Ins. and Real Estate Agt, money invested in first

class securities, mortgages in first-class securities for sale.
Stratford O.

DIXIE WATSON, Official Assignee, Fire, Life and Ac-
cide:t Ins.Agent. First-class Companies represented.

Money loaned, and collections made-Goderich, Ont.

G EORGE GROVES, Official Assignee, Real Estate
and Insurance Exchanýe-Agent, Imperial Fire In-

sura.nce Co., Commercial Union, Fi e and Life, Isolated
Risk, Fire Ins. Co.-St. Catharincs Ont.JOHN H. MILLER, Agent for North Britishand

Mercantile, British America, Western, Atna, Fire
and Life, Travellers Life and Accident, &c.-Broker, Land-
agent, &c.- Galt, Ont.

HOS. MILLER, Official Assignee, Accountant,TInsurance-Fire and Life- and Real Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON, Ofiicial Assignees and Ac-Kcountants. M ney to loan on Real Estate, Mfor -gages bought. Office, cor. Church & Court sts. Toronto.
J T. & W. PENNOCK, Fire and Life Insurance

.Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

ROBERT D. VIBERT, Fire and Marine InsuranceAgent; General Commission and Land Agent,Auc-
tioneer and Broker &c. Perce, Gaspe, P. Q.
D S. R. DICKSON, Notary Public, Commissioner,

• &c., Money, Land and General Insurance Agent.
Offices, Ri ver street, Paris,and Roy's Buildings, Brantford

EO. A. COX, General Agent, Canada Life, East-G ern Ontario Branch. Also agent for North iritish
& Mercantile, Imperial, Commercial Union, Western
and Hartford Fire Insurance Co 's., Peterboro'.

C E. L. JARVIS, Insurance and Commission Agent. General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

R OBERT MARGHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, ÆLtna, and Hartford Fire
Insurance Companies. St. John, N.B. 22

E. GREGORY, Agent for Imperial Fire Insurance
. Co., Montreal Assurance Co., and General Commer-

cial Agent, Hamilton.

O WEN M U RPHY,InsuranceAgentand Gommission
Merchant,Telegraph Building, (basement) No.26 St.

Peter street, Quebec.

JOHN GARVIN, General Agentfor the (Etna Life
Insurance Company of Hartford, Conn., for Western

Canada. Office, Toronto street, Toronto.

G EORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Lite, corner

James and Merrick streets.

D. PRINGLE, Agent for North British and Mer-• cantile; Provincial; Scottish Provincial, Life;
Ætna, of Hartford, Inland Marine, Hamilton, Ont.

F. FINDLAY, Accountant, Official Assignee,. Agent for eEtna Ins. Co. of Hartford; London
Assurance Corporation, and Edinburgh Life Assurance
Company, Harmilton.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
• dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.

JAMES FRASER, Agent, Liverpool and Londonand
U Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.
5 King street Vest, Toronto.

* ETER McCALL U M, Agent forthe Lancashire Ins.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.
F B. BEDDOME, Fire, Life, Marine and Accident

• Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

B. BURRITT, Ins. and RealEstateAgent; Cleik
• Division Court. DebtsCollected; MoneytoLoan,

and Invested, &c., &c.; Stratford, Ont.
R & H. O'HARA, Agents for Western, Queen,

Andes and Hartford Fire Ins. Co., Travelers'
Accident, and Canada Life Ins. Co. Bownanville, On

Insurance.
Fire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

HEAD OFFICE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION;
Hon G. W. Allan, M.L.C., Hugh McLennanc, Esq.
George J. Boyd, Esq., Peter Paterson,,Esq.,
Hon. W. Cayley, Jos. D. Ridout, Esq.,
Peleg Howland, Esq., e H. Rutherford, Esq;,

Jpo. Gordon, Esq.
Governor:

PETER PATERSON, Esq.

Deputy Govmnor:
E. H. RUTHERFORD,Esq.

Fire Inspec'op : Marine Inspector:
E. RoBY O LRIEN CAPT. R. COURNEEN.
Insurances granted on all descriptions of property

against loss and damage by fire and the perils of inland
navigaýîon.

Agencies established in the principal cities, towns, and
ports of shipment throughout the Province;

F. A. BALL,
23-IY. Manager.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

HEAD OFFICE... .TORONTO STREET.... TORONTO, ONT
PRESIDFNT:

The Hon. J. H. Cameron, D.-C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.
OTHER DIRECTORS:

C. J. Campbell, Esq., of A.,Cameron, Esq.,
Campbell & Cassells, To- chants B3% Toronto.
ronto. Geo. DugganEsq.udgeof

W. J. MacDonell, Esq., Pre- theCounty Court,!County
sident, Toronto Savings York, Toronto.
Bank, Toronto. A.T. Fulton, Esq., of Geo,

A. R. McMaster, Esq., of A. Michie & Co., andFulton.
R. McMaster & Bro., To- Miciie & Co., Toronto.
r"nto. Angus Morrison, Esq., Bar-

H. S. Howland, Esq., Vice- rister M.P., Toronto.
President Bank of Com- W. Kay, 9-q., Goderich.
merce, Toronto. TManager.-ArtGur Harvey, Esq. Geo. A. Hine, Esq..

Aast.-Sec'y. FireInpecAor.-Wm. Henderson,Esq. Gene,
rai Agent, Marine Departnent.-Cap ' C. G. Fortier.
BankersM-The Canadian Bank of Commerce.

Insurances efected at reasonable rates on ail deBr-
tior, of property. Fairness in settlement and an equitable-
construction 0f Insurance contracta, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Lie Assurance Company

r SSUE Policies on ail the mo.st aCproved method.
BanTis Company is PUREL MUT UAL; ts business
confined te the arovince of Ontario; its rats of Assus
rance are self-sustaining, yet lower than others on the
participating plan. Tsere bcng no Stock-hoder , ail
rdsantages go t te benefit of Policy-olders.

l'ividends declared yearly after Policies are three year
old.

WM. HENDRY, Manaeer r.

ROYAL INSURANCE COY
0F LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of SharPholders un dersited.

CAPITAL........ 1............ #1o1o0,00o
FUNDS INVESTED ........... 22,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every descripteon f property insured at moderate

rates of premiumn
Life Assurances granted in ail the rost approved formas

H. L. ROUTH,
W . TATLEY,

Chierlo Agnt

JOHN HUTcHaSON, Inspector P. O. CifAet
H. J. MUuuR, Inspector P.Q.

TORONTO OFFICE Royal Insurance Bdgs., Yonge St.
F. H. HEWARD, Agent.
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I nsurance.

CANADA
Life Assurance Company.

This Institution having been

ESTA.BLISHED IN 1847,

Has long since surmounted all the dangers of the early
years of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of fersons of long ex-
perience of such business, afford

Perfect Security

to assurera. These features, as well as the Company's

MODERATE IRATES,

render the Institution one whose advantages are not sur-
passed by any othei, and explain the fact that it stands
at the head of all the Life Companies in Canada.

Detailed Reports and Table Rates may be obtained
at any of the Company's Offices or Agencies.

A. G. RAMSAY,

Manager and Secretary.

R. HILLS,
Assistant Secretary.

Agent in Toronto.-E. BRADBURNE,

BRITON

MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over....... $4,000,000
Annual Income, over......... ...... $,22,ooo o
Goverement Deposit, over ................ zooo oo

Policies payable during lifetime at ordi-
nary life rates,

(By application of profits)

Chief Offices, 429 Strand, London.
Head Office for the Dcminion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.

Toronto Office-Edinburgh Buildings, Wellington St.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

PHŒNIX
Fire Insurance Company. of London.

ESTABLIsHED IN 1782.

AGENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of ail the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
310, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

% Established 1840.

Head Office or the Dominion of Canada:

a29 ST. JAMES STREET, MONTREAL.

DIRECToRs-Walter, Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Roberti bimms, the Hon. J. Hamilton.
F. W. Thomas, Esq., Cashier Molson's Bank.
Net Assets, as at 31st Dec., 1870............$,400,145 06
Net Liabilities, do. do. ............. 1,208,625 0o

Surplus ............. .................... 8101,520 o0
JAS. GRANT, Resident Secretary.

Agent-I ENOCH THÏOMPSON4

Insurance.
THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Received from premiums since its organi-
2ation. ........... .................

Received for interest and rents..........

Total receipts...................
Paid to Policy-holders ................

Total expenses ................
Taxes and pr.fit and loss.

Total Paid............................
Balance net assets, Dec. 31, 1872.
G ross Assets..............................
Surplus over all iliabilities ..............
Income for 1872 ........................

$65,194,853 06
13,756,093 88

$78,950,946 94
36,872,631 16

7,085,561 37
1,313,092 72

$45,271,285 25
33,679,661 69
34,936,141 13

5,088,937 85
9,754,420 99

This Company is pui ely mutual. The above financi 1
exhibit shows it to be in possession of nearly thlrty-five
millions of dollars of assets. It has an annual income of
nearly ten millions of dollars, anà an actual surplus of
over five millions. Its as ets are invested in securities
of the highest order, bearing high interest rates, and
readily convertible into current funds. Particular atten-
tion is requested to the Lharacter of. its assets as shown
in the following schedule:-
Loans on real estate first lien (valuation

$47,837,439 oo) ....................... $17,6ý2,992 32
Loans on stocks and bonds (valuation,

(ý425,283 o) ............................ 298,503 28
Premium notes on policies in force......... 8,800,037 92
Real estate owned by Company, cost ...... 1,139,972 47
United States Registered Bonds, cost .... 1,630,836 80
State Bonds, cost ........................ 813,900 o
City Bonds, cost ......................... 2,136,695 oo
Bank Stock, cost .......................... 80,205 00
Railroad Stock, cast..................... 26,o00 oa
Cash in Bank at interest .................. 1,034,350 53
Cash in Company's office .................. 26,782 23
Balances due from agents secured.......... 39,386 li
Interest accrued, market value of stocks

and bonds over cost, net premiums, col-
lecting and deferred ....................... 1,256,479 44

$34,936,141 13
Increase of assets during 1872............. 2,957,739 47

The st ad adherence of this Company to economy
and prudenc - of management may be seen in the an-
nexed ratios of expenses to receipts

Ratio of expenses to receipts since date of organization,
8 97-100. Ratio for 1872, 7 53-100.

JAMES GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Asst Sec'y.

GENERAL AGENCIES.

Pro. Ontario.-Ass't Gen. Man.-John Haldane, Toronto
S R. J. O'Loane, London

Prov. Quebec Gen. Man.-Robert Wood, Montreal.
New Brunswi:k- F. S. COFFIN,
Nova Scotia- f Gen. Agt., Bangor, Maine.

Address-COFFIN & FAIRBANK.

Liverpool and London and Globe
Insurance Company.

AVAILABLE ASSETS - - - $27,000,000

DiRECTORs IN CANADA.

T. B. ANDERSON, Esq., Chairman,
HENRY STARNES,Esq., DeputyChairman,(President

Metropolitan tank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

Company.)
THOS. CRAMP, Esq., Merchant:

L OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FORTY MILLIONS OF DOLLARs.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this wealhy
Company.

FiRs AND LIîE PoLIcIsS issued with very liberal con-
ditions

JAMES FRASER, Agent Fire Department, 5 King
Street West, 7oronto

THOMAS BRIGGS, Agent,Kingston.

GEORGE J. PYKE, Inspector of Agencies, Life Branch.
WILLIAM HOPE, Agent Life Department, I8 King

Street East.
G. F. C. SMITH,

1y Chief Agent for the Dominion, Montreal.

Insurance.

E T N A
Life Insurance Company

OF HARTFORD.

This Company did a larger amount of business in
Canada in the year 1872 than any other Company report-
ing to the Dominion Government. See Gov rnment
Returns.

Ils Policies are ail strictly non-forfeitable
thus doing justice to ail, and compelling none to forfeit
their payments through inability to continue paying

Itfurnishes Insurance on ail just and equitable
Plans.

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Ccmpany, besides guaranteeing the amount of paid-up
Policy which will be given on account of surrender of
Stock Policies-done by no other Company in Canada.
Its ten year term plan is peculiar to itself, allowing the
insured to withdraw the whole of the reserve on account
of his policy when he attains the age ot seventy, if he de-
sires to do so.

Its ratio of expense to income is far below the average.

It is prompt in payment of claims, careful in the selec-
tion of risks, and guards with the utmost jealousy the
interests of its Policy-holders generally.

It is believed no Company doing business in the coun-
try has higher claims upon the public.

Persons desiring information cither in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.

Toronto.

Montreal Assurance Company.
INcORPORATED 1840.

CAPITAL (liable to call)................$720,000
INVESTED FUNDs (approximately)...... 8oo,ooo

HEA Dl OFFICE ...... MONTREAL

A. MURRAY............................MANAGER.
Marne Inspector ............ CAPT. DAVID Ross KaR.

BRANCH OFFicE-26 Wellington Street, Toronto.

Local Secretary and Agent............R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
of Great Britain) covered at moderate rates. 34-6m

THE MONETARY TIMES AND TRADE

REVIEW-INSURANCE CHRONICLE.
DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING.

sUBscRIPTION PRICE:

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH .... ,...10s. st a year.
AMERICAN " ........ 3 U. S. cy.

Canadian Postage pre-paid on Foreign Subscriptioms.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department,we are in a position to fill all orders intrusted
to us with neatness and punctuality.

Office-No. 64 Church Street, Toronto, Ontario.

J. M. TROUT,
b uness Manager.
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