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 Heating =« Ventilation
Apparatus

FOR AL

CLASSES
OF
BUILDINGS.

“Safford”

SYSTEM

, of Direct and Semi-Indirect
» ' Radiation has revolutionized
’ the general Heating Trade.
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Catalogues sent free to any
address.

THE DOMINION RADIATOR CO., LIMITED
TORONTO, ONT.

Largest Radiator Makers in Canada
]

J.& T.

BELL
s

Samples now ready.

FENSON'S

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

All made ot the best material and
finest workmanship.

Aot

THE FENSOM ELEVATOR WORKS,
52, 64, 56 Duke Street,
‘Toronto, Ont,

_FLEVATORS

00¢
Starch
ARGO 6LOSS

In1lb., 3 lb,, and 5 Ib. packages, and
50 Ib. boxes and 200 1b. brls.

NOW IN STOOK.

PERKINS, INCE &

g 69.,
ooooomobooog

Do You Sell

o “GRANITE”
= “DIAMOND”

teel Enamelled
Ware

and White ware with blue edges

We guarantee every piece—that's why
they are so unlverully popular,

If you hnven t them in stock better send
for Catalogue and Price List at once,

KEHP F1Fa. CO.

Toronto

Mark Fisher
Sons & Co.

Desire to advise the
Merchant Tailors of the
Dominion

that each incoming steamer is
bringing additions to their large
and well assorted stock, which
contains the

LATEST NOVELTIES

to be found in British & Foreign
markets.

60 BAY ST., TORONTO
AND
COR. CRAIG ST. & VICTORIA
SQUARE, MONTREAL

Rice LEwis & Son

LIMITED,

%&"‘ Wholesale and
A o™ Retail

Shelf and
Heavy

HARDWARE,

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.
Bstablished 1817—Incorporated by Act of Parliament.
Oapital all Paid-up 000 00
rved Fund........ ,000,000 00
Undivided Profits ... 981,328 31
Hzap Orrice - = s« - . MONTREAL
BOARD OF DIRECTORS. . .
RT, HoN. LORD STRATHCONA AND MoOUNT Rovar,
.CM.G,, - - - - President,
Hon. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, McLennan, Esq.

\ Esa Hugh
Sir W. C, Macdonaid, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, Es% A. F. Gault, Esq.
i W. W. Ogllvie, Esq. ,
™ E. S. CLOUSTON, General Manager.

“A. MACNIDER, Chief Inspector & Supt. of Branches.
 W. S, Clouston, Inspector of Branch ‘Returns.
F. W. Taylor, Ass't Inspector.

! BRANCHES IN CANADA,
MONTREAL—H. V. Meredith, Manager.

ONTARIO ONTARID -LOWER PROVINCES
Almonte, Picton, Ambherst,N.S,
ge]]etvfg}%, ga:ntifa, 4 Halifax, N.S.
ran tratfor W,
Brockville,  St. Mary’s, !,‘&&'.I?p'.f‘g,‘fufn'."
Chatham, Toronto. , Alberta
Cornwall, ‘* Yonge St. Br. [ athb, dge, Alta.
Deseronto, Wallaceburg. a, Ass'a.
odviam, Queses BRITISH COLUMBIA
b ontreal, Greenwood,
Guelph, “ West End Br. yoreon,
H :;n. “ Seigneurs St. Now Denver,
ﬁ:ﬁ:‘" " Quebec. New Westminster,
London, LOWER PROVINGES  Rossland,
Ottawa, Chatham, N.B. Vancouver,
Perth, Frederictorlll.BN.B. Vemt;il.
> Moncton, N.B, Victoria.
Poterboro, % John, N.B,

IN NEWFOUND
8t. John's, Nfid.—Bank of Montreal,
IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.O.
ALEXANDER LANG, Manager.
UNITED STATES,
New Y%"E%LY' Hebden and J. M. Greata, agents, 59

B
Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAI%“
London——:{he Bank of

England. The Union Bank of Lon-
on. London and ‘Westminster Bank. The
National Provincial Bank of England.
e et B
and—The i inen Compan:; nk and Branches.
BANKERS IN THE UNITED SrAnas
New York—The National City Bank.
Boston—The Morehasco Ny oy Bank . B. Moo &C
n— @ Me; an! ationa al « B, s 0.
Buffalo—The Marine Bank, Buffalo. -
Ban Francisco—The First National Bank.—The Bank of
British Columbia.—The Anglo-Californian Bank.
Portland, Oregon~—The Bank of British Columbia.

as, Aird, Secretary.

. The Canadian
Bank of Commerce

DIVIDEND NO. 64

Notice is hereby given that a Dividend of
Three and One-half per cent. upon the capital
stock of this Institution has been declared for
the current half-year, and that the same will
be payable at the bank and its branches on
and after,

'l‘lmrsd'ay, 1st Day 'of June nex.

The transfer books will be closed from the
17th of May to the 3ist of-May, both days
inclusive. = - i

The Annual General Meeting of the Share-
holders of the bank will be held at the bank-
ing house, in Toronto, on Tuesday, the zoth
day of June next. The chair will be taken at
12 o'clock noon.

By order of the Board.

B. E. WALKER,
. General Manager.

Toronto, April 25th, 1899. ’

THE DOMINION BANK.

Notice is herebygiven that a dividend of 8 per cent, up-
on the capital stock of this Institution has been
declared for the current quarter, being at the rate of 13
per cent. Eer annum, and that the same will be payable
at the banking house in this city on and after

Monday, the First of May Next

The Transter Books will be ¢closed from the 20th to
the 30th April next, both days inclusive.
E

The annual general meeting of the shareholders for
the election of Directors for the ensuing year will be
beld at the banking house, in this city, on "Wednesday,
the 31st of May next, at the hour of 12 o’clock, noon.

By order ot the Board.

R. D. GAMBLE, General Manager.

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

Geo.
Secretary—A. G. WaALLIS,

HEAD OFFICE IN CANADA—St. James St., Montreal
H. STiREMAN, - - General Manager.
J. ELmsvy, Inspector.
BRANCHES IN CANADA.

Drafts on Dawson Oity,
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC,

en

and J. R. Ambrose,
: London Bankers—'

ents,

tland, Limited, and Pmnclees

Ireland—Provincial Bank of Ireland, Ltd., and br

BANK OF BRITISH NORTH AMERICA

....81,000,000 Sterling
v 800,000 ¢

Lonpon Orrice—3 Cl Lane, Lombard St., E.C.
COURT OF DIRECTORS.
. H. Brodie. . E. A. Hoare. .
ohn James Cater. H. J. B. Kendall. )
aspard Farrer. . J. Kingsford.
Henry R. Farrer. rederic Lubbook.
Richard H. Glyn. D. Whatman.

Klondike, can now

Ne; York—82 Wall street—W., Lawson & J.C. Welsh,
San Francisoo—184 Sansome St.—H. M. J. McMichael
e Bank of England, Messrs,

Glyn & Co.
Por ents—Liv l—Bank of Liverpool. Scot-
land—) adAogo.l Bank of

:
l

Notice is hereby given that a Dividend of
Three and One-Half per Cent:

Brndoia  Sreeenin, e BC | - g
Hamilton, Halifax, N.S. (Sub-Agency). | for the current half-year, being at the rateof -
§'~;’;‘I’:n'3: . gg%lmhfna'n- zg:;lu‘v,ea g-c Sev?n per cent. per. annu.m \_1pon the paisi-ﬂp ;
om:{'fv'f:" é?ﬂ;‘fa og:%.c lﬁggéx?'ghy o C]apltial Stdoc;xl of ;llns Iust:t\‘lltlu:::3 has beent(.ig
3335‘23‘.‘" Kaslo, B. C. kon District) clared, and that the same wi payable at i

Banking House, in this city, on and after

Thursday, ist Day of June next

The transfer books will be closed from the
17th to the 31st day of May next, both
days inclusive.

The Annual General Meeting of Share- =
holders will be held at the Banking House, i

National Bank Ltd

Cie. Lyons—Credit Lyonnais

. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot

Australia, Ltd. India, China and Japan—Mercantile
Bank of In Ltd. Agra Bank, Lid. West Indies—
Colonial . Parls—Messrs Marcuard, Krauss et

the City of Montreal, on Wednesday, the 215t
day of June next. The chair will be taken .at
12 o'clock noon. E

Founded 1818,
INCORPORATED BY ROYAL CHARTER, A.D. 1828,

“i""-'".mdbnii:@iibmﬁANK.

Notice is hereby given that a dividend of
Two and One-half per cent. for the current half
year, has been declared upon the capital stock
of this Institution, and that the same will be
paid at the bank and its branches on and after
Thursday, the First Day of June next.
. The transfer books will be closed from the
17th to the 315t May, both days inclusive.
The Annual General Meeting of the Share-
holders will be held at the Banking House, in
this city, on Tuesday, the zoth day of June
next.
By order of the Board.

C. McGILL, Gen'l Manager.

Toronto, 20th April, 18g9. .

Standard Bank of Canada

DIVIDEND NO. 47

Notice is hereby given that a Dividend of
Four per cent. for the current half-year upon
the paid-up capital stock of this bank has
been declared, and that the same will be
payable at the banking house, in this city, and
its agencies on and after Thursday, the 1st
Day of June next.

The Transfer Books will be closed from
the 17th to the 31st days of May, both days in-
clusive. .

The Annual General meeting of the Share-
holders will be held at the bank on Wednesday,
the 21st June next. The chair to be taken
at 12 o'clock noon, By order of the Board.

GEORGE P. REID,
' General Manager.

Toronto, Marrh, 1899

*

Toronto, 25th April, 1899.

THE QUEBEC BANK

Chair will be taken at 12 o’clock noon. |

By order of the Board.

THOS. FYSHE,
Joint General Manager.

Paid-up Oapital 83,500,000 Montreal, 25th April, 1899.
Rest . 850,000 :
Heap Orrice, - - - . QUEBEC. .
BOARD OF DIRECTORS.
John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President. .
i ST, e i, i
. Vease oswell, » F. ey, . C.
\Mhtel:emd.y . 7. Baq . (]
Thos, MeDougall, - - . . Genl Manager.
John Walker, - - . . . [Inspect. —
BRANCHES
uebec, Pembroke, St. Roche, Quebec, - DIVIDEND NO. 86
ontreal, Three Rivers, St. Catherine St,, U
Ottawa, Thorolt_lf Montreal. X
Toronto, s?p rggwg.eg‘::“‘g;l e Notice is hereby given that a Dividend 9‘
Agents In New York—Bank of British North America. | Five per cent, for the current half-year, being

at the rate of ten per cent. per annum, upop
the paid-up. capital of the bank, has this
‘day been declared, and that the same will be
payable at the bank and its branches on and
after Thursday, the First Day of June next.
The transfer books will be closed from the,
17th to the 31st Days of May, both days.
included. .
The annual general meeting of sharehold-
ers will be held at the banking house of the
institution on Wednesday, the 21st day of Jun®
next. The chair to be taken at noon,
By order of the Board.

D. COULSON, -

General Managef- . -

The Bank of Toronto, :
Toronto, 26th April, "99.

INPERAL BANK

DIVIDEND NO. 48 .

Notice is hereby given that a dividend of
4% and a bonus of 1% upon the capital stocko
this Institation has this day been declared fof
the current half-year, and that the same will b€ - |
payable at the Bank and its Branches on ap
after Thursday, the 1st Day of June next.
The_transfer books' will be ‘closed from the
17th to the 31st May, both days inclusive.
The Annual General Meeting of the Share
holders will be held at the bank on Wednesday?
the 21st day of June next, The chair to b®
taken at noon. '

By order of the Board.

D. R. WILKIE,
General Manages-

Toronto, April 25th, 18gg.
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The Molsons Bank

I’fFORPo.a\un BY ACT OF PARLIAMENT, 1855.

O AN OF GO

Pataoy .
e 2P Capi L 3] ,000
oot Fona T 1/500,000
b Ommge, . . woNTReAL, DIVIDEND NO. 65
w, BOARD OF DIRECTORS,
P Movrson MacprERSON, - -  President.
LAY H. Ewing, - - - Vice-President.
. l}ﬂmssg. Henry Archbald. Samuel Finley.
F '“l: ~ Cleghorn, ~ H. Markland Molson. Notice is hereby given that a dividend at
. Ap, Di,“(’,'::;slm’;T“l““ﬁoggﬁuu UAsst. |therate of Six per cent. per annum on the
' " W.W. L. Cripuay, Insp'ts. gaid-up capital stock of this Institution, has
:l'lllton on M ?:ufc“s Sorel, P.Q. een declared for the current half-year, an(kl
Yimey, 3,20t ontrea ores ©Q. that the same will be payable at the Ban
aﬁv&me?tém_ ?;;t_c;:i:;‘,‘,’ e 5315;,?,2?:,‘ as, Ont. and its Branches on and after
of - M’ N.W.T. Norwich Toronto Junct'n.
p ﬁw‘«eﬂ Quama,  od 3::2;“’,3&' BC. THURSDAY, THE FIRST DAY OF
‘ on Port Arthur, Ont. Victoria, B.C,
e | Komsilon,  FomAhur Ot Visora BC. JUNE NEXT
s | ;OD. Que. dgetown Winnipeg .
| wford 3;?.;;‘;: Falla Woodatogk, Ont. The transfer books will be closed from the
] psburg Revelstoke Station, B.C. 17th to the 31st of May, both days in-
B.,&.‘*g: IN CaNADA—Quebeo — Eastern Townships clusive. ]
it %M& mﬁmém‘;iﬁﬂfggf:‘}kkg?b?ﬂ The Annual General Meeting of the Share-
nyk' Nova Scotla—Halitax Banking Company, Bank | holders will be held on Thursday. the Fifteenth
e NPEW"*- Prince Edward Iallnd—MercEﬂms' Bank | Day of June next, at the Banking House in
b | &Bc yinmerside Bank  British Columbla—Bank | thig ity The ohair will be tobor 16 1. o'clock.
‘ 2 Newfoundland—Bk. of Nova Scotia, St. John's. By order ot the Board. - -
Aoy,
IN;TS I8 Eurorz—London—Parr's Bank, Limited.
o MOHOII, Chaplin & Co. Liverpool—The Bank ot E. E. WEBB,
Ligy;2%0], Limited. Cork—Munster and Leinster Bank, General Manager
in %W:d GFl‘a.nce, Pﬁeuisl—Sogiete Ghenénl:, Cé:dlt Ly-
'im o ermvany, in—, eutsche . rmany, 1
st L burg eeseyNewmm&Co. Belgi‘l?m, Antwerp-y- Quebec, April 25th, 18g9.
at MB."‘“]‘IO d’Anvers, Mechanics’ Nationai Bank.
Nlﬂo::fc';‘t lgl.ln‘r:'DHSnna—ﬁNaw zoik—kueeuhmla'
y anover ation: ank. e8S8r8. .
: ﬁn.“n".’,,f“*,gigd%- Pormop—state Nat. Bank, Suflk BANK OF NOVA SCOTIA
. 8 , Peal 0. Portlan
\?:';g_f}lk. Chivago—First Nationsl Bank " Glevareo INcuRPORATED 1832. 1,500,000
Buffyq2¢relal Nat, Bank. Detrolt—State Savings Bank. | Oapital Pald-up 1758 009
Rung g The City Nat, Bk, Milwaukee—Wisconsin Nat. | Reserve Fun 2 ’
r. Tohdgiﬂﬂlwaukee. Minneapolis—First National Bank. d DIRECTORS. President
A Nagyy ; Second National Bank. Butte, Montana—First }om' Dourr, . . - . ent,
4] Bug"™ Bank. San Francisco and Pacific Coast- OBN Y. PAvzaNT, - ., Vice-President
i Ot British Columbia. _Philadelphia—Corn Ex- Jazug Harr. R. B. Szxron
4] %'}, National Bank, Ficst National Bank, Philade). CHARLES ARCHIBARD,
- ationg) Bank Hzap Orrice, - - _HALIFAX, N.S,
4 Qp*conmom made in all ot the Dominion, | H. C. McLEoD, Gen. M, . D, WartEgrs, Inspector,
. Wﬂmmpdytemmed at owucnmofaxchngf:; BRANCHES s, B
3 'ﬂh, Letters of Credit and Travellers' Cirg In- Nova Scotia—Ambh: Annapo own,
il RyLnued, available in all parts of the world. Dlgbg. Kentville, UVerﬁo.::a ew Glasgow, North Syd-
il BaN A e A
§. n y 'y
o K OF YARMOUTH, :’orn, Moncton, We, S£ John, St. Stephen, St. An-
eW! ussex, Woodstoc] y B
NOVA SCOTIA In ;" . Island—Charlottetown and Summerside.
Tw — In 8nebeo-—Montrul. F. Kennedy, Mgr. Paspebiac.
Hodomms - . . . . Cashler In Ontario—Toronto. J. Pitblado, Manager.
*G.Famisg - . . - Asg't Cashier, In Manitoba—Winnipeg, C. A, Kennedy, Manager.
(X DIRECTORS. In Newfoundland—St. ohn'l.Mj. A. McLeod, Mgr.
kl'!n‘ln. President. C. E. Brown, Vice-President. ﬁ%m'm” ,",;fla.'m.;mn.'g\eaf'ﬁ P. Hunt, Mgr.
%8h Cann, S, A, Crowell. John Lovitt, In_U. S.—Chicago, u.-dez. Robartson, M-nﬁ;:.
] CORRESPONDENTS AT and W. H. Davies, t Manager, Calais, Maine,
S0 —The Marohante Bomn s Ar ifas., H. S. Pethick, Act. Mgr. Boston, Mass,, W. E. Stavert,
John—Thy Bak of Montrear Manager,

e W a9 W W VR ey

N"'Y The Bank of Montreal & Molsons Bank.
wh’nle National Citizens Bank,
Philedey. The Eliot National Bank.
M’PMB—Consolidaﬁon National Bank,

'y

HALIFAX BANKING CO.

INCORPORATED 1878,

K OF AN

Notice is hereby given that a dividend of
Four per cent. for the current half year has
this day been declared, and that the same will
b;_a payable at the bank and its agencies on and .
after

FIRST JUNE NEXT

The Transfer Books will be closed it;om. .
16th to 31st May, both days inclusive.

The Annual General Meeting of the Share-
holders will be held at the head office of the -
bank, on Monday, 1gth June, at 12 o'clock.
By order of the Board.

i J. TURNBULL, Cashier.
Hamilton, April 26, 18gq.

MERCHANTS’ BANK OF HALIFAX,

Oapital Paid-up................... S $1,500,000.
Rest. 1.250.000.& :
Board of Directors, — Thomas E, Kenny.
Pteddené.v un°s'x'§u':'x. g(chle,G V%Pge?iiem. Michael -
Dwyer, e y . H. H, Ful-
ler, M.L.C., Hon. David acKeen, os. H. H. Ful
Head Office—HaLirax, N.S. D, H Duncan,
General Manager; Edson L, Pease, Joint General Man-
ager; Montreal oranch, A. E. Brock, Mgr. West End
Branch, Cor. Notre Dame and Seigneurs Streets. West-

mount, cor. Greene Ave. and St Catherine, .
Branches in Nowva -Antigonish, Bridge-

v;{aw;,s (c;uy)sb&r:t. sang:;dglrry,kl,unen urg, Maitland
an 0., ol awkesbury, -

{xmuadie. Frur We Sydner, Shu

0, outh,
Branches in New ck—Bathurst, Doré
ter, Fredericton, . ox;‘ (Kent Co.), Moncton, Newl::-

tle, Sackville, W .
i.n .—Chatlott;;own, Summerside.

P, E. Island

In N —St. Johns, :
Columbig.—Atlin, Bennett, Grand

Nelson, Rossland, Victoria. Vancoy-

In. British
Forks, Nanaimo,
ver, Vancouver East End, Ymir,

ConR Hi}i;‘i‘;“ Domini

| H on of Canad

Merchante’ Bank of Canada New York, Chase Nation:f
Bank. Boston, National l-gdekmd Sl.ea%:er Biank. . Chi-
Nadonal Best. Loadon, England, Bank of Sosir™t

England, Bank !
, Franoce, Credit L Bank ot

Bermuda. Chind & J Jonnats. K “1"5::
o a O] on;
Banking Corporation, ' i € anghal

BANK OF OTTAWA,

Heap Orrice, - OTTAWA, CanaDA,
Authorised ... esessnnnneess BB,000
W 000

-up 000
DIRECTORS. 1,170

Gxorar HVA‘Y, BEsq.,
ce-Presi,
Alex. Fraser, dent

Fo Westmeath,
Denis Murphy, ohn Mather. D } '
urp JB RANher avid Maclaren,

Arnprior, Alexandria, Bracebrid e,
lrjawkessb‘\:;y;l, m‘"“ﬁ- m‘; ge, Carleton Pllce,‘
o e, t Portage, Re:
to. 3mkleek' Hill, in the Provlneee' of l(])ffnmo; and
Winnipeg, Danphin, and Portage la Prairie, Manito--
ba; Montreal, chute, Quebes; Rideau st. and also

Bank st., Ottawa.
GEO. BURN, General Manager,

Rest.
CHARLES MagEs,

Hon. Geo. Bryson, Jr.,
rt (‘:o{:longe.

G.B.—The Unfon Bank of London, Oayital Paid-up, - - '+ =« ,000
Atten ectio: ReserveFund, - - -« - = = 875,000
kANx donto selleations. HEAD OFFICE, - - HALIFAX, N.S.
OF BRITISH COLUMBIA N. Waiiack, - - -  Cashier.
’ DIRECTORS.
c‘blt.]l'("")uouun BY ROYAL CHARTER, 1863, Ropiz Uniacke, ent. C. w. #ﬂ?ﬁ"f u“k'imt.
Nery, ™ith power to increase)..... I %0 82950000 | W.N. Wickwire, Jobn MacNab, W. J. G. Thomson
oﬂno. 60 Lombard Street, Lond m‘ﬁ BrancHEsS—Nova Scotia : Halitax, Amherst, Antigon-
- ish, Barrington, Bridgewater, Cm'ming. Lockeport,
W, Iy B, BRANCHB,S'- Lunenburg, Middleton, N.S., New Glasgow, P 0,
RITiIsH CoLumBIA—Victoria, Vancouver, New New Bruns-

l‘h) Nanaimo, Kamloops, Nelson (Kootena
RW;,":& lng Sandon. In kg:’United Smes—Sn’:
an

AGENTS AND CORRESPONDENTS :
‘&k““’“&mmm Bunk of Commerce, Merchants

/

ﬂxlnghlll. Shelburne, Truro, Windsor.
ok

kville, St. John.
Con::srougzursj— Dominion of Canada—Molsons

d

L

Bank and Branches. New York—Fourth National
Bank. B Suffolk i
land)—Parr’s Bank, Limited

| Bank. (Eng-

cm.d'i the Molsons Bank, Imperial Bank ot
h.‘,{'xne.,""‘ ot Nova Scotia and Unfon Bk, of Canada.
StaTEs—Canadian

THE PEOPLE’S BANK

Y. ATE Bk. of Comnierce (Agency)
h:k. ‘:}. Agents Merchants Bank of Ca.na&Aa? Nezv OF IEw BBUNSWWK
Nuyy z°f Nova Sootla, Chicago. In AusTRALIA . N, - - - - N.B.
& Grranp—Bk. of Australasia. Howorviv—| FREDERIOTON,
G §° IN Crina Aan Jaran—Hong-Kong and Incorporated by Act of Parliament, 1864.
dm"lﬂng on. - ... President.
"ﬂe.. Purchased and every desoription of Banking | A. F. RANDOLPH, - - - .
Mg‘é’““‘d i Pl J. W. SPURDEN, - - - - - - -  Cashier,

GEO. GILLESPIE, Man.

BANK OF HALIFAX

4

National Bank, Boston—Eliot National Bank.

FOREIGN AGENTS. R
London-~Union Bank of London. New York—Fﬁ?,;t:;

- real-—Union Bank of Lower Canada

EASTERN TOWNSHIPS BANK

ANNUAL MEETING,

Notice is hereby given that the Annual General
Meeting of the Shareholders ot this Bank will be held
in their banking house in the City of Sherbrooke, on

Wednesday, 7th Day of June next -
The chair will be taken at 2 o'clock p.m. By order o

the Board. . .
WM. FARWELL,.
g General Manager .

-Sherbrooke, 6th May, 1899,

l‘?

Qupttal $700,000 : = :
Mg o B e |The National Bank of Scotland, umreo
G“"u Glin, . . . . . Ppresdent. ‘ "
. f}g&m e o J_%Po?&dem Incorporated by Ropal Charter and Aot of Parllament.  Established 1826, "
‘*u.,o..w. D.'R. Clarke, Cashler,” P :
Mo acENCigs.  PALIFAX, NS, Capital Subscribed, £5,000,000 '
%ﬁ%mﬁ:%% Bdmunston, N. B, Wolt. Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £1,000,000
A Pitlood, CB., Fraservilie os oot HEAD OFFICE - .  EDJ#BURGH
) be, 099'."1‘1‘“ M, .gl'- P.Q., ecgog‘m“ THOMAS HECTOR SMITH, General Manager, GEORGE B. HART, Soretary
%u% BANKERS. = . Londen Office—37 Nicholas Lane, Lombard Btreet, X. 0.
{'::"nk O‘Bmo‘g{ é,lf"""“' . “°",§°"’ 1‘(“1 JAMES ROBEIRTSON'A l:?mzet-n - THOMAS NESS, Assistant Manager .
k of N - *. _ Newor The Agenoy of Colonial and Foreign Banks {s undertaken and the Acceptances of Customers residing
TR e e gl e ot A R A
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Hzap Orrick, - -

BOARD OF DIRECTORS.

Joun Cowan, Esq., President.
RxuBeN S. Hawrin, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. ]. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas n, Esq.
T.H.McMitLay, - - - - - - Cashier
BrancHEs — Midland, Tilsonburg, New Ham 3
Whitby. Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange tand
sold. Deposits received and ln!t:‘eu allowed. olleo-
tions solivited and

ptly made.
Correspondents New York and in Canada—The
Merchants Bank of Canada. London, Bng.—The Royal
Bank of Srotland,

La Banque Nationale,
NOTICE

On and after Menday, the first day of May
next, this bank will pay to its shareholders a
dividend of three per cent. upon its capital for
the six months ending on the 30th April next.

The transfer books will be closed from the
16th to the 3oth April next, both days inclu-
sive.

The annual meeting of the shareholders
will take place at the banking house, Lower
Town, on Wednesday, the 17th May next, at
three o’'clock p.m.

e et tha bank e full dags before that of the
tb:e:lteigg?li'eed, %te%ree ::ree o'sleck p.m. on Wednesday,

the 10th ot May rext. .
By order of the Board of Directors.

P. LAFRANCE, Manager.
Quebec, 21st March, 1899.

THE TRADERS BANK OF GANADA

DIVIDEND NO. 27

Notice is hereby given that a dividend at
the rate of six (6) per cent. per annum on the
paid-up capital stock of the bank, bas been de-
clared for the current half-year, and that the
same will be payable at its banking-house, in
this city, ané) at its branches, on and after
Thursday, the First day of June, 1899.

The transfer books will be closed from the
17th to the 31st May next, both days inclusive.

The annugl general meeting of sharehold-
ers will be held at the banking house of the
bank, in Toronto, on Tuesday, the 20th day of
June next. The chair to be taken at 12 o'clock

noon.
H. S. STRATHY,
General Manager.

The Traders Bank of Canada,
Toronto, 18th April, 1899.

ST. STEPHEN’S BANK.

IncorroRATED 1886.
. ST. STEPHEN'S, N.B. .

On . 900,000
Seserves 5,000
W,H,Toop, - - - - President.

F. Gnn.' = - « « Cashier

AGENTS.

Londou—Messrs. Glyn, Mills, Currie & Co. New
lork—gmk of Newanork N.B.A. Boston—Globe
Nationa! Bank, Montreal—Bank of Montreal, St.
John, N.B.—Bank ot Montreal.

Dratts issued on any Branch of the Bank of Montreal,

La Banque Jacques Cartier.

1868 Head Ofice, Montreal 1808
Capital Paid-up. $500,000
Surplus

IRECTORS

Hon ALPH. DESJARDINS, President ;
Mr. A. S. HAMELIN, Vice-President M. Du Lavio-

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1856,
Subscribed Capital.
Paid-up Oapi
Reserve Fund
Total Asgets ..

OrFICE: CoMPANY'S BUILDINGS, ToRONTO ST., TORONTO
DEPOSITS received at current rates of interest

or compounded half-yearly.
DEBENTURES issuex in C’:.\rrenc or Sterling, with
interest coupons attached, payable in Ea.nada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment, :

Monfuea and Municlxnl Debentures purchased.

. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISEED 1N 1859.
Subsoribed Oapital ...... eeesssnassesansee J—
Onapital P

Paid.
P 5

83,333,500
1,319,100
659,550
President, . . . C. H. GOODERHAM.
Manager, - - -_ Hon. S. C. Woob.

INCORPORATED 1868.
Subscribed Capital,......

Paild- \}
Eaidey Sertin

OFFICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W, Allan, Pres. ; Geo. Goodetham Vice-Pré?
Thomas H. Lee, Alfred Gooderham, Geo. W. Lewis
Geo. F. Galt.

WALTER 8. LEE, - Managing Directo®

DEPOSITS received and interest allowed thereof”
compounded half-yearly. Debentures issued for Wz ‘
of 8to 5 years, interest paid hali-yearly. Trustees

empowered to invest in these es. Loans
on Improved Farms and Productive City Propi!/

HURON AND ERIE
Loan and Savings Company.

Capital Subsoribed n.%

Capital Paid-u] 1,
api P +f

Money advanced on the security of Real Estate L
ﬁ:gr:b e terms.

Inspectors, - - Joun Lzcxiz & T.G
Money advanced on easy terms for long periods; re-
payment at borrower’s option.
bentures issued and money received on deposi:.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE KAMILTON PROVIDENT AND
LOAN SOCIETY

G. H. GiLLEsPIE, Esql.,
A. T. Woop, Esq. M.P.

President,
Vice-President,

00 | puthorizsed Oapital..

DEPOSITS received and Interest allowed at the
highest surrent rates.

DEBENTURES for 8 or § years. Interest payable
half-yearly. Executors and Trustees are authos:od by

law to invest in Debentures of this ety.
Head Office—King 8t., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)
Gro. R, R. CocxBuURN, President.

Oapital Subscri 85,000,000 00

“  Pald-up........... enensecssessnonas. . 700,000 00
Rest 210,000 00
Resorve 145,577 05

Money 170 LEND oN IuPROVED REAL EsTATE.
MunicipAL DEBENTURES PURCHASED.

TO INVESTQRS—Tloney received
on Debenturesand Deposit Receipts.

Interest and Principal payable in |ero

Britain or Canada without charge.

Rates on application to
-J. B. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

issued in Currency or Sterling.
Ezxecutors and Trustees are anthorludun‘ ‘Act ot P&

b
lament to invest In the Debentures of this Comps®*
Interest allowed on Deposits.

J.wW. LITTL% G. A. SOMERVILLE,
President, M

LixiTED).

OFFICE: No. 8 CHURCH ST, TORONTO

Subscribed Oapital............... . 2,000,080

Deposits received and interest at current rates lllo""
Money loaned on Mortgage on Real Estate, on )
able and convenient terms.

Advances on oollateral security of Debentures, d
Bank and other Stocks. o

Hon. SIR FRANK SMITH,
President.

N,
JAMES HA%? e

The London & Ontario Investment G¥

(L1M1TEDY)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, Sir Franx Suita.
" Vice-President, WiLrian H. Bu‘rﬂv"'
DIRECTORS. W s
Messrs. Willlam Ramsay, Arthur B. Lee .
Hamilton, Alexander Nairg, Henry Goodeshams | g
erick Wyld and John F. Taylor. M
Money advanced at current rates and on fa w
terms, on the security of productive farm, city and

coloney rsive eom oyesors and semured 2135
om) 's del which ma; wn

cither in'Canada ot Britain, with foterest Al ’,"
ourrent rates. A, M. COSBY, Mansg®

Cor. Jordan and Melinda Sts., Toronto.

THE DOIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ........................61,000,000 00
933,963 79
2,330,693 48

ersece

ROBERT REID (Collector of Customs), PRESIDENT.
T H. PURDOM (Barrister), Inspecting Direotor.

NATHANIEL MJILLS, Manager.

BUILDING & LOAN ASSOCIATION

-up Capital s w8
’x;':ltiluxmgf now 1'110’
DIRECTORS,

President, Larratt W. Smith, Q.C., D.C.L.

Vico-President, Wm. Mortimer Clark, W.S..9-C
C.5.Grows, 0 Robary Jenh"'
A. J. Somerville. Geo. Martin

WALTER GILLESPIE, - .
OFFICE, COR. TORONTO AND COURT
Money advanced on the security of city and
uo'ngages and debentures purchased. ’y
bealned * ¢

74
o

Western Canada Loan and Savings C#-

LONDON, ONT. H\

The Ilm Savings and Loan ﬂll;" _

Interest allowed on deposits.
Registered Del
spplication. 4/

lette; G.N. Ducharme, ; and L. J. O. Beauchemin ; M,
Tancrepz BienveENu, Gen'! Manager; M. ErnesT
Brunxr, Asst. Manager; M. C. S, PoweLw, Inspector.
Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beaubarnois, P. Q. Quebec—St. John
St., St. Sauveur. Fraserville, P.Q.; Hull, P.Q.; Val-
leyfield, P.g.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Al a), NW.T.
Savings Department at Head Office and Branches.
o Agents—Peris, France—Comptoir Nat'l
d'Escompte de Paris, Le Credit I;{onn:is. London,
Bng.—Comptoir Nat'li d'E e Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. ot
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank, Western Nat'l Bk,
3oston, Mass.—Nat'l Bk. of the Commonwealth, Nat'l
3k, of the Republic, Merchants Nat'l Bank. Chicago—
AlL—Bk. of Montreal. Letters of Credit, for tra-
velers, eto., issued, av: le in all of the world,
Collections made in all parts of the on,

.

Agricultural ng_iggs & Loan Co.

LOXDON, ONTARIO.
Paid-up Oapital..............ccevnieneneee.. @ 630,900
Reserve Fund 170,000
Assets 2,196,407

DIRECTORS:
Messrs. D. REGAN, President; W. ]J. Rxip, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.
and T. H. Smailman,
Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-

es purchased
::Be\mm received Debentures i~-ued i Currenoy or
ecling, '

bentures of the Assoclation
THE ONTARIO LOAN & SAVINGS Gﬂl"’“
OSHAWA, ONT

Capital Subsecribed ove
Capital Paid-up.
Reserve Fund
Deposits and Cap. Debentures.........ceeessossmssesse

Money loaned at low rates of interest on tbe
of Real and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.

W. P, ALLRY, Vige-President.

€ P RUTLER Mapager,

T. H. MOMILLAN, Se¢T%

7
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T Canada Landed ~and National JOHN STARK & CO.|The Trusts| ,SAFE .
Investment Company, Limited. Stock Brokers and Corporation VAULTS

Hzap Orricr, 8 TORONTO ST., TORONTO.

Sl ... 83,008,000
Amets” ; 4,350,660
DIRECTORS :
fg“' Laxe Bramnie, Esq., - - - - President.
HX Hoskiw, Bsq., Q.C., LL.D.,, - - Vice-President,

g:u Campbell, A. R. Creelman, Q.C., Hon.
Osborne,

f, gtotmGowm, IIQ‘LSDH’ S‘.&I.G.. J.
o S. Playfair, N. Silverthorn,
rank Turner, 'C.E., Hon. James X’oung.

Oney lent on Real Estate. Debentures Issued.

—_ ANDREW RUTHERFORD, Manager.
C ENTRAL 1oax ans
CANADA v

Cor. King and Victoria Sts., TORONTO.
This Company is prepared to Purchase, Suapply In-

Vestors with, and Negotiate Loans upon

o : GOVERNMENT,
Postcara § MUNICIPAL AND
for CORPORATION

Pamph}et
gvlng full
formation

Bonds & Stocks

ts Received, Interest allowed.
ntures Issued. Forl, g, 3, 4, or 5 years,

De
with interest, coupons attached.

E. R. WOOD, Manager.

INPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 38 and 34 Adelaide Street
East, TORONTO, Ont.

a "

ftm o s
716

Resarveq Mants i 185,060

ent—Jas. Thorburn, M.D.
vai h:nhedor ofdotjmtt‘—ﬂ!{on. Geo. A. Kirkpatrick, Lieutenant-
ntario.
Gen ager—E. H. Kertland.
h% er of the Manitoba Branch—Hon. J. N. Kirch-
» Drandon, Agents for Scotland—Messrs. Torrie,
& Maclagan, Edinburgh.
°°7 advanced on thesecurity of Real Estate on fav-

The Ontarlo Loan & Debenture Co,

OF LONDON, CANADA.

Subeoribeq $9,000,000
M‘ T 1,800,000
Total "4 gyutd 8,740,653
Total Liabiiitica 2011211

h&&ntursismed for 8 or 5 years. Debentures and
""houg can be collected at any agency of Molsons Bank,

charge,
ree WILLIAM F. BULLB‘:L
10::& anager.
~—_00. Ontario 1899

UNOK (o & SAYINGS GO,

s‘lhgeﬂ ESTABLISHED 1865,

bed Capital ..vvesseenersenassensosnns.... 81,095,400

;gt'}'p COPIR e 095,048

TM e Pund 100,000
Assets . 2,172,427

Ofioes, Comspensis Bullaing, 28 & 30
&,:tidem - - W. FRANCIS, Esq.

President . A.J. SOMERVILLE, Esq.

Resident Director for Great Britain :
W. C.McEWEN  Esq,, W. S., Edinburgh.

Oney to Loan on improved Real Estate. Deben-
e issued gt highest current rates, with interest cou-

mﬁchﬁ, payable half-yearly in Great Britaln or
JAMES C, McGEE, M

ot W, MURRAY ALEXANDER,

Investment Agents
26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,
at lowest rates of interest.

G. Tower FERGUSSON G, W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

——S8hares and Bonds
Bought and Sold on
——Leading Exchanges in
Britain & America

8t., Tor:

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscell Deb Stocks on Lon-
don, Eng., New York, M: 1 and T hang
bought and sold on commission.

E. B. OsLEr, H.C. Haumonp, R. A. Sairs,
M Toronto Stock Exchange.

23 T

E

JOHN LOW,

Member of the Stock Exchange.
stock and 58 81. FrRANCOIS

XAVIER STREET,
Share Broker

A. E. AMES
& 0.

; Execute orders on

commission for se-
curities on the Stock
Exchanges of To-
ronto,— Montreal,—

New York, Chicago,

Philadelpbia, Bos-
BANKERS and -< g!:& and London,
BROKERS

B
Bdg., King St. W,

“ t a ri o Toronto
AUTHORIZED CAPITAL, $1,000,000

of

PRESIDENT, - C. Aixins, P.C

- Hon. J.
VICE-PRESIDENTS, gg:: gf'cf"viag:"w"““

This Company acts as Administrator in the case ot
intestaoy, or with will annexed, Executor, Trustee,
ver, ttee of Lunatioc, éwd.lsn.
Liquidator, Assignee, &c., &c.; also an Agent for

the above offices.
All manner of trusts nooerted: Monevs In.ested
B M d; Ren &.., ocolleoted.

ged ;

ul J
Bonds, Debentures, &s., issued and councersigned.

Deposit Safes to rent, all sizes. Parcels received for
safe custody.

Solioitors business with the Corporation are
retained in the onal care of same.

A.E. PLUMMER Mansager.

Toronto - - -

eneral
" 5:538"0 TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts,
TORONTO

Capital, .
Reserve Fund, . .
hartered to act as Executor, Administrator
x:ool 2¢0nt eto, Aﬂﬂ"ﬁ’o faithful peﬂor:
1y B .
mml:e':fr'ﬂl mh’duﬂu its capital and surplus are
liable.

$1,000,000
$250,000

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to wﬁzg they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company

will be economically and promptly attended

rinot »

Receive deposits
byect to, cheq

allow interest on

10 KINg sT. 'EST, ge ts and credit
TORONTO “Transact a gen-
, eral financial busi-

BUY AND SELL ness,

HIGH-GRADE INVESTMENT SECURITIES
ON COVMISSION

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan 8t.
TORONTO, Ont. .

to.
ot ed 1030 the  logal work in tonneq,
Ci are retained to do worl conneg-
dg;n Sn‘;yewlth. Correspondence invited.
J. W. LANGMUIR,
) Managing Director

Established 1864.

MINING ACCOUNTS

larkson & Cross

Chartered Aceountants,
Toronto,
that they h: ed a B
Desire to announce that Reg ave oxonncowih’

Office at 538 HASTINGS STREET, V.
B.0., under the style .

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
ded to their friends doing business in that distriot.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered,

The Western LI:.'Z,?T'l Dgnd Trust Co.

I porated b

TRIST § LOMN C0. 0F CAWADR

BSTABLISHED 1851,
835,000
186,546
Eng.

Fund
o?hc: ¢ 7 Great Winchester St., London,

Bayp

ames Street, MONTREAL.
Mong, Street, WINNIPEG.
at !dvanoedulomnmmmumthomnmy
"Proveq farms and produstive city propesty.

....................

Authorised
Assets ..

s ,000 00
89,417,237 86
Stroet,

0.
'ORS—Hon. A. W. Ogilvie, Wm. Strachan,
.D Iv‘v‘?:gfmln Stephens, Bsq., R. Prefontaine, Ega,'
u%" R W. t .: John Hoodless, Esq., J. H.
Greenshields, Esq., 6.0.. . L. Hogg, Esq.
OGILVI gnxcns :
HON. A. W. s e e e
TRACHAN, y o e .
whsa STEPHENS, Bsq, - -
J. W. MICHAUD, Bsq. - - -
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,
Bankers—THE MERCHAKTS Banx or Cawapa.
This compan uu': Aulgne:t,”o”‘ Bx-
Trustee, , Commi unatio, Guar-
mdj,.n, hlqnlduor. eto., sto. Also as agent for the above
of 5

Debentures issued for three or five years; both de-

R. D, M .
L e ACDONNELL. }Cumnllllonm-

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection of
Accounts and in the capacity ot Trustee or Liquiiator.

A. B, C. Code—Clarkson & Oross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

Capital Subscribed - $400,008
Capital Paid-up 140,000
Assets 170,560

Money Loaned on improved freenold atlow rates,
Liberal terms of repayment. '

JOHN HILLOCK, JOHN FIRSTBROO&
President. Vice-President

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Reoelver, eto.

bentures and intecest on the same oan oo(lmod
any of Canada without charge. ln
Jﬂhﬂhﬂ partisulars address the Manager,

Front Street West Telsphone 1700
TOROTO
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Debentures.

‘d‘mld Pal, Government and Rallway Bonda baaght
and sold,

Can always supply bonds suitable for deposit with
Dominion stvemml

STOCKS.

New York, Montreal, and Toronto Stock purchased
?t Cash or on margin and carried at the lowest rates o
nterest.

H. O’'HARA, & CO.

Members of the firm—H. O'Hara, H. R, O'Hara
Members Toronto Stock Exchange), W. J. O’'Hara
{Member T Stock Exchange). -

GEoRrRGE KERR. WALTER R. MORSON,

'KERR & MORSON

STOCK BROKERS
McKinnon Building, - - TORONTO

Dea! in all Domestic and Foreign Securities, including
e : Mining Stocks.
N. Y. Correspondents: Hewry CLEws & Co.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Office Address—PORT ARTHUR, ONT.

“@len Mator,” Miss VeaLs’ ScHooL

OOR. SPADINA AVE. & Morris s, TORONTO.
PuPILS PREPARED FOR THE UNIVERSITIES,

SSTABLISHED 1B45.

L. COFFEE & CO.,

Grain Comnrission
Merchants

THOMAS FLYNN.

JOHN L, COFFEE,
THE

“Trusts & Guarantee

COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St, West
TORONTO

PRESIDENT :
J. R. STRATTON, M.PP,
Vice PRESIDENTS :
D. W. KARN, Esq. C. KLOEPFER, M.P.

12 Board of Trade Building
Tovonto, Ontario

’ The Company is chartered to act as Ezxecutor, Ad-
ministrator, Guasdian, Trustee, Assignee, Committee of
Lubpatic, Receiver and General Fiduciary Agent for in-

- of mcneys, Mi ot Estates, Issuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-

any.
Safe deposit boxes of all sizes to rent at low rates,
Safe dy of valuables g d. Wills appointiug
‘the Company executor or truseme received for safe-
koepinr without charge, .
Solicitors sending business to the Company are
always retained in professional care thereof.
orrespondence invited.

T. P, COFFEE, Manager

LEGAL DEFINITION :OF
MINERAL.

The English courts have given a very
comprehensive definition of the word
“mineral.” One of the notable cases is
that of the Attorney-General v. Tomline
(L. R, 5 Ch,, Div., 750), in which Lord
Justice Fry held that “the word ‘mineral’
includes every substance which can be
got from underneath the surface of the
earth for the purpose of profit.” In the
case of Nisbet Hamilton v. North British
Railway Company (13 Ct. Sess. Cas. 4th

series, 454, at page 461), Lord Adam
said, “Common earth and sand are
minerals.”

THE YUKON REGULATIONS.

Writing of the reent changes in the
gold mining tegulations for the Yukon
region, made by the Canadian Govern-
ment, as of some importance, the En-
gineering and Mining Journal, of New
York, says: .

“The first order is one that has several
times been asked for; it provides for a
year]y exemption of 5000 gross output
per claim, before royalty is charged on
gold recovered. This will benefit -the
smaller miners and may stimulate pros-
pecting. At any rate, it will be a con-
cession to a general demand which will
doubtless be appreciated.

“The second order provides that no
Government officer or other person em-
ployed by the Government in any capa-
city shall hereafter be permitted to locate
or record claims on mining lands in the
Yukon. This will put an end to a prac-
tice of which much complaint has been
made, and which has amounted almost
to a public scandal. It is an intimation
also to Government officials that they are
sent to the Yukon to attend to their pro-
per business, and not to locate- and de-
velop mining lands. Apparently the re-
latives of officials are free to take up
claims, and are doing it.”

PATENT REPORT.

Messrs. Fetherstonhaugh & Co., patent
solicitors, furnish . the following com-
plete weekly list of patents granted to
Canadians in the following countries:

Canadian Patents—Water guard, A, L.
Schram; wrench, F. Hoerens; rowling
bed of moulding machine, J. Ballantine;
shaft for vehicles, A. Prince.

United States Patents—Treating plaster-
of-paris casts, A. Broodsky; valve gear
for engines, F. X. Drolet; locking device
for bottle stoppers, P. Filteau; machine
for wrapping stay wires around line
wires, W. McCloskey; attachment for
sewing machines, A. Nolan; seed drill,
W. Stephenson; disk seed drill, W,
Stephenson; scraper for disk seed drill,
W. Stephenson; acetylene gas generator,
J. D. Forsyth; corset fastener, A. Lee-
son; (design), golf stick handle, W. A.
Griffith. .

“PLEASE hand the enclosed to your en-
gineer,” is on the envelope which encloses
a bill file from the Eureka Mineral, Wool
& Asbestos Co.

," P e TP
i

" JOHN MACKAY
Public Accountant, Auditor, Receivery.
and Trustee

Bauk of Commerce Bldg., Toronto
le Address: CaprTAL. Tel. No, 2732. i

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Wostern Loan and Trust Company, Limited, -

18 OPERATED BY -

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the CoP |
pany cannot be appointed directly to trusts, such as 8
signees, etc. Therefore, Mr. Stephens will act on behalf
the Company in all such cases, the Company ass!
all responsibility and reliability in regard to any tru
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

18 St. Sacrament Street, MoNTREAL, QUE-

The Dominion Permanent Loan C0-

12 King 8t. West, Toronto

Capital Stock pald-up........$1,059,295 #
Reserve ........ecvvevennn.. 37,535"
Total Assets ................ 1,427,931

Debentures issued for 1,2.3,0r 5 years at hishﬁ
current rates, with interest ccupons attached, pay#
half-yearly.

J. R STRATTON, M.P.P., President.

I. M. HOLLAND, General Manager.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.
D. E. THOMSON, Q.C.

DAVID HENDERSON, Offices :
GEORGE BELL, Board of Trade Buildiof®
JOHN B. HOLDEN TORONTO.

8. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freohold Lo*”
Bullding, ,

(B'BBONS, MULKERN & HARPER,

' Barristers, Solicitors, &c. .
Office—Corner Richmond and Carling Streets.
LONDON, ONT, e

P, muLER¥-

GEO. C. GIBBONS, Q.C.
' FRED, F. HARPER,

M

Macdonald, Tupper, Phippen & Tuph'

Barristers, Solicitors, &c-.

_ WINNIPEG, MAN. 5
Hugh ], Macdonald, Q.C. * 1. Stewart Tupper, ey
rank H. Phippen.  William J. Tupper.

) Y
Solicitors for : The Bank of lfontraal, The Bsok,
British North America, The Merchants.Bank of

The Cavnadiap Pacific Rallway Co., The Hudsen's ™
Company.

S Interst Tables:

Revised Edition. or58

Most complete Tables in the l”’ .

. 8, 3‘: 4, “' 5, 5" 6v 6"0'
and 8 per cent, From 1 day g/,
On $1'to $10.000. Apply to Begs,
MURRAY, Accountant’s 0%
Supreme Court of Ontario, T¢
Ontario.
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Grace to e Comsies  Excel Mercantile Summary. TO THE TRADE

ent sewing, excellent cutting, excel-
lent trimmings,excellence at every point
1o matter of materials and making, bat
back of it all must be the man with the
idea—the artist so to speak—the man
, Wwith the individuality who can give
Just those touches in the making of a
Suit of clothes that insures the grace,
the elegance and the highest degree of
Style and good appearance ; this much
and more is claimed for

- Henry A. Taylor

Draper, the Rossln Block, Toronto.
«  Itisnever gainsaid, There's that about
the clothing he makes, which places
I at a point par excellence. Appro-
Priate to this and the season is the sug-
gestion of the fine and complete range
of high-class woolens Mr. T. has im-
Ported for the present season’s trade.
He has bought with the idea of having
almost everything that is to be con-
Sidered the proper fabric in weave, de-
Sign and colorings, and yet with that
exclusiveness which places his assort-
Ment far remote from Common.

Typewriters

Latest IModel
emington

: 7
Typewriters

These machines have been taken in exchange
for Underwoods and are almost new.

CREELMAN BROS. TYPEWRITER co,

.. 16 Adelaide St. East, Toronto

THE

@'N,T.L\REI 8
LEMILTIEID

TRUSTS

of every description accepted and exe-
Cuted. Acts as Admibistrator, Executar,
Guardian, Assignee and Liquidator.

LOANS

Money iz_i‘ any amount upon real estate
Or approved collaterals at lowest market
Tates, .

8IR RIOCHARD CARTWRIGHT,
.- President.

; 8 ¥, MCKINNON, | Vice-
, [ JAMES 8OTT, * | Fresidents.
: A.w, McDOUGALD, Manager.

A SAFETY DEPOSYT DEPARTMENTS

Joel Hallworth, Jr.

Accountant, Assignee and '
65 . Auditor ;
WL, ¢ e, TORONTO

Uxnper the Winding-up Act, there will
be sold by public auction, at the office
of the liquidators, Messrs. Kent & Tur-
cotte, accountants, Montreal, on the 3ist
inst.,, all the assets of the Three Rivers
Iron Works Co., consisting of a large
pipe foundry, general machine shop, with
100 horse-power engine, dynamos, etc.

Ww. RoBINsON, of Newcastle, N.B.,
has been engaged in carriage-making
there for many years, and is now a man
in age, approaching 70. He has always
been reported more or less slow pay,
but-of late more so than usual, resulting
in several recent judgments, and he has
now assigned. .

FURTHER embarrassment is reported
from Quebec in the shoe manufacturing
trade of that city, a demand of assign-
ment having been made upon H. Griffith,

a time did apparently a moderate-paying

business. He, however, got into diffi-
culties in 1897, compromising then at
30 cents. His present liabilities are

small, about $12,000, with nominal assets
of $8,000, subject, however, to material
shrinkage.

A LESSON to be taken to heart by the
average man is to be found in this story:
A man, well-known in Toronto, who held
a somewhat' responsible position as a
salaried officer of the Crown, died some
days ago. He left a widow and four
young children, the youngest three weeks
old. There is a mortgage of $1,500 on
his dwelling, and a chattel mortgage of
$500 on his furniture. He had made no
provision for his family by life assurance,
and this struggling woman does ' not
know where her subsistence is to come
from. The very funeral expenses were
paid by the Masonic Lodge, to -which
he -belonged, and some of his friends
made up a purse of $200, to keep widow
and babes from starving.

. THE recently issued mining supplement
to the Manitoba Free Press does that
journal credit. It gives illustrations of
mining scenes on Seine river, views of
Rat Portage and Edmonton, also pic-
tures of the mills of the Sultana, the
Mikado and the Regina mines. It is on
good paper, too, and is pleasant reading.
From a table on page 5, we gather that
-much - mining machinery has gone into
Western Ontario during three years last
past. For instance: Duplex Rand com-
pressor, two drills, air receiver, two en-
gines and boilers, into the Hawk Bay;
three drills, Rand compressor, hoist and

who has been long in the trade, and for |

’f‘

Galvanizing ....

of all deseriptions done in addution to our extensive
Windmill, Pomp & Water Material lines.
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limiced
Atlantic Ave., TORONTO, ONT.,

| Office Stationery

If you would have office stationery th t \? -
tormly satisfactory specify y that would beﬂnnl

BURMESE BOND

It is strong, of Rood color and has a peculiar writin
surface that is very pleasing. Any printer can supply 15

Cyvuaoa PAPER Co, JORONTO ana

MAGEE & CO.

MININGC BROKERS
10 King Street East, - TORONTO

All standard mining stocks bought and sold for you on
commission.

Code—MorEeinG & NEaLs.

ACCOUNT
BOOKS.

ALL KINDS ON HAND

Special Patterns made to order. .
BesT QuUALITY—CLOSEST PRICE.

Phone 2221,

w BROWN BROS, v

Manufacturing
Stationers,

PHPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

- Toronto.

Stipulate for our Paper when glving
an order to the printer.

ALL WHOLESALERS

Toropig Paper Mg, Co.

8 AT CORNWALL
Ve

boiler into Jubilee; 40 h.p. boiler, com-
pressor and seven slugger drills into the

the Hammond Reef, the Black Sturgeon,
and the Golden Star, But the Free
Press says fhis will\.be . “insignificant,
compared with the quantity of machinery
which will go in during the next year

‘Wm. Barber & Bros.

Mikado; a portable saw-mill, -hoisting
l'engine, receivers and drills for the ]

Boulder Mining Co.,tand a variety. of | -

machinery into the Empress, the Vir- | “ PAP[RMRK[RSQ\W\““’
ginia, the Foley, the Sultana, the Olive, | - :

GEORGETOWN, - - - ONTARIO,

MAMUFACTURERS OF "'

Book Papers, Weekly News, and
Colored Specisities. :

or two.”

JOHN BARBNER
| ]
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B Wm-ﬂgﬂn, Meldrum & Co.
excunc: BIOKEI'S

STANDARD CHAMBERS, 151 ST. JAMES

STREET, MONTREAL

of the Mc¢ ] Stock Exchang
Orders for the purchase and sale of stocks and

bonds listed on the MNontreal, London, New York

and Toronto Stock h
s APy ock EBxchanges promptly exe-

Canadian Manufacturers

desirous of opening an Australian connec-

Memb

tion are requested to correspond with
SCOTT, HENDERSON & CO., Syd-
ney, New South Wales. References:
Bank of New South Wales, Sydaey; J. S.
Larke, Esq., Canadian Government Trade

Commissioner, Sydney.

The latest
Official Test of the

New American
Turbine

At Holyoke proves it
to be the Tlost p
Powerful apd Most Efficient
Water Wheel made.

We turnish it in sizes to develop trom 3

l:f' to over 500 h.p, under 15 ft. head, fitted
th the latest lifti cylinder gate or swing
gates, and on ver or horizontal shafts as
rﬁdulred. Heavy machine dressed gears, iron
bridgetrees, grain elevator machinery. Designs
for improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED

OWEN SOUND, ONT.
Montreal Office—Y. M. C. A. Building.

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most cslebrated
people in the world count amongst its
patrons, Its excellent cuisiNg, cen.
tral location and general comfort are
reasons for its popularity. . . .

Rates, from $2.50 HENRY HOGAN

to $5.00 per day Proprietor.

Mercantile Summary.

HriLBorN Bros., of Baden, who sold out
their stock of general merchandise to I.
Shantz, recently, have purchased a stock
in Paris,

Cuas. McHucH, formerly a steward in
several Montreal clubs, went into a hotel
venture at Lachine, a year or so ago,
which has not proved a success, and he
has had to assign, with liabilities of
$4,700. '

THE Hall Mines Company’s smelting
operations for the four weeks ending
April 28th, 1899, resulted as under: In
seventeen days three hours’ smelting,
2,086 tons of ore were smelted, yielding
matte, containing (approximately), 35
tons of copper and 29,530 ozs. of silver.

Two small grocery failures are re-
ported from Cornwall, Ont.  Patrick
Lynch has been in the business some ten
years, but has never apparently made
nore than ends meet——Conrad Le-
blanc, after several years’ clerkship, start-
ed on limited capital in 1896, and has now
had to assign.

It has been decided to liquidate the
Drummondyville Foundry Co., of Drum-
mondville, Que, The company was or-
ganized several years ago under a pro-
vincial charter, authorizing a capital of
$30,000, but the business is reported to
have never been of a very profitable char-
acter. It is claimed that with reasonable
titne for the realization of assets, all lia-
bilities can be paid in full, but several
threatened suits, if persisted in, may
lead to an application for a judicial wind-
ing up, which would tend to depreciate
the assets.

IN making their plans for summer out-
ings, our readers should not forget the
Canadian Atlantic Coast. The thought
of the seaside with its glorious possibili-
ties, naturally suggests the Inter-colonial
Railway. By this deservedly popular
road are reached the delightful resorts of
the Lower St. Lawrence, the Gulf and
the Maritime Provinces. In view of the
large patronage which the Inter-colonial
Railway has received, and the expected
large patronage in the future, arrange-
ments have been made by which every
facility will be given to meet the wants of
the public.  Several magnificent solid
vestibule trains will be put in the service.

Sample Envelope

size made to order by
»

The Perfection Clasp ‘

with eyelet and fastener is the most convenient and economical
for mailing samples, catalogues, etc. Made from extra heavy
manilla, in different sizes :—No. 50, size 734 x 10} in.; No. 55,
size 6} x g% in.; No. 60, size 5§ x8 in.: No. 65, size 4§ x 6§ in.;
No. 70, size 44 x 63in. Stock sizes open at ends. Any other

THE BARBER & ELLIS CO., Limited

-

Nos, 43, 45, 47, 49 Bay Street.

TORONTO, Ont.

Rubber Stamp Talks No. 21

Have we your order ?  If not,
Why? We donot think you
can get as good work any-
where else. We know you
can’t get better. Let us hear
from you.

C. W.MACK, 11 King W., Toronto

LIMITED.

SUCCESSORS TO

W. A. Johnson Electric Co.
The Thompson Electric Co.
The Toronto Electric Motof
Co., Limited

MANUFACTURERS

Electric
Lighting

and Power

Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

I

And Bad Accounts 37
specialties with our cok
lecting department.

Don't write anythie
off until we see what ¥
can do with It.

) B. G. DUN & €0
L Toronto and Principal
of Dominion.
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In Stock and for
Import :

AMMONIA CARB.,
GREAM TARTAR

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

offer to the trade special values in
bry Goods, Smallwares and Fancy
Goods.

Ho ACI ents for the celebrated Church Gate brand o

347 St. Paul Street - MONTREAL
' WHOLRSALE ONLY.

Sicilian Asphalt-<m—.

Rock, Powdered  Highest grades only
and Tastic.
Secee H. & A. B. AVELINE & GO0,
Sole agents in Canada. - Oatanis, Italy.

&, McLAREN & 0O., 706 Oralg St., Montreal

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL
Puints

— - - \Varnishes, Japans
Lctingry Printing Inks

N Oils,
Ly Groase, ac. | White Lead

K\ing Iron Works

BUFFALO, N.Y.

[Yiarine
M Engines

BOPELLER WHEELS and their excellence
is acknowledged all over the lakes.
Write for prices.

To the Stove and
Hardware Trade.

- We are in a position to furnish stove
Tepairs for the g:{lsowing makes of stoves :
e."and Universal Range, Uni-
p"'ul. Premium Universal,
verXe ‘Universal, Home Uni-
-hy'"tal. Elegant (formerly made
. M. Williams & Co.), Brilllant,
llant Range & OCook, For-
(& r Oandy Furnace, Derby
Ofmerly made by Harte-Smith Mfg.
&) Splendid and Diamond,
&ol’m“ly made by the Toronto Stove
s2:) and for all makes of&{no.Findlay &
08" stoves. Also for all kinds bear-
-8 our name, '

WM, CLENDINNENG & SON

Ste. Cunegonde,
uomp, QUEBEC

Mercantile Summarv.

ISLAND CITY

A VOTE has been taken in Durham,
Ont., on a by-law granting a loan of $10,-
000 to the Durham Furniture Company,
Limited. The by-law was carried by a
vote of 224 to 2o0.

TrE Guelph City Council has approved
the proposition of Messrs. White & Sons,
of London, to re-open and operate the
rolling mills, formerly owned by the
Guelph, Norway Iron and Steel Company.
The city exempts the new concern from
taxation for ten years. The mills will be
operated by ajoint stock company, and
will employ not less than 40 hands the
year around.

A WEEK ago was held the 131st annual
meeting of the New York Chamber of
Commerce. Morris K. Jessup was chosen
president. J. Edward Simmons, William
E. Dodge and ex-Governor Levi P. Mor-
ton were elected vice-presidents for four
years. The preamble to resolutions re-
cited some of the testimony produced be-
fore the Mazet Committee that candidates
nominated for judicial offices had paid
large sums of money to their political
party, etc. Therefore, the following re-
solution was passed: ‘‘That in the opin-
ion of the Chamber of Commerce a law
should be enacted by the State, prohibit-
ing, under heavy penalties, the payment
of any sum of money directly or indirectly
to a political party on the part of can-
didates for judicial offices; also prohibit-
ing the bestowal of court patronage for
personal or politica] reasons; also that
the soliciting of contributions from can-
didates for judicial offices, for thée pur-
poses herein specified, shall be in like
manner punished.”

WE are permitted to make some ex-
tracts from a private letter written from
Greenwood, B.C.—west of Grand Forks,
and near the boundary—on May 3rd:
“This town has over 2,000 people in it,
and you would wonder where they hang
out. There are fifteen hotels and five
more building. There are four preachers
here, of four different denominations, and
only one church. The preachers take
turns. One of them, a Baptist, is a re-
gular Sam Jones style of man. There
are two newspapers, the Times, twice a
week, and the Miner, weekly. The
saloons here are open all the time; one
of them takes in $200 cash every day.
This is a live town, I can tell you. Green-
wood is 2,000 feet above sea level, they
say, but the different mining camps are
from 800 to 2,000 feet above us. We are
busy enough now in the mining way, but
they expect the railroad through here
next fall, and then the boom will boom,
no doubt.”

Pure White Lead

AND

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

Po Do DODS & CO.’ lssﬁéﬁ)Tl\aeBGAlLSt

100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND

‘Aanufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Zlectrical Apparatus
and |
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

"FFICE, Bell Telephone Building, Notre Dame St.
~“ACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Reflned Sugars of the well.
known Brand

Of the Highest Quality and Purity

Made by the Latest Pr , and N t and Best
Machinery, not surp d anywhere,
LUMP SUCAR

In 50 and 100 1b. boxes,

‘ CROWN " CRANULATED

Special Brand, the finest that can be made,

'SUSPENDERS

GUARANTEED

EXTRA GCRANULATED

Very Superior Quality,
CREAM SUCARS
(Not Dried).
YELLOW SUCARS

Of all Grades and Standards,

SYRUPS

Ot all Grades in Barrels and Half Barrels
SOLE MAKERS

& Of high class syrups, in tins, 8 Ibs. and 8 1bs. each
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PriLrr & Co., of Baden, have dis-
posed of their drug business.

BADEN o0il mills, which have been
closed for several weeks, are again run-
ning full blast.

TrE Finance Committee of Woodstock
Council refused the request of the Ameri-
can syndicate for a street railway tran-
chise. They considered the period, 9o
_years, téo long.

Tre Milner-Walker Wagon Company,
of Walkerville, has elected F. H. Walker
president; H. A. Walker, vice-president;
Henry Lye, secretary-treasurer, and Wm.
Milner, manager.

OWwING to the increased business at
both places, the Western Bank of Canada
has decided to separate the Tavistock and
New Hamburg offices, which have been
under one management for the past four
months, with headquarters at Tavistock.
B. D. Burn, accountant, has
pointed manager at Tavistock.

TrE Ontario Government has licensed
Parke, Davis & Co., of Michigan, to carry
on the manufacture of chemicals and
druggists’ preparations in Walkerville,
Ont. The Farmers’ Elevator Company,
of Forest, is incorporated to store and
deal in grain; the Capital Real Estate
Company, of Ottawa, capital $40,000; the
Rat Portage Brick Company, capital
$25,000; the Madison, Williams Turbine

REMOVABLE LEAF

PERPETUAL
LEDGER

COANADIAN PATENT 58141.

been ap-

This is the Latest and Most Improved
Leaf Binder in the Market,
Perfectly Flat Opening.

The leaves are securely locked in place by
our New System of double locking, making it
imposssible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

THE BRUWﬂRUS- Linited

Aoccount Book Manufacturers, Stationers,
Bookbinders, &c.

64-68 KING ST. EAST, TORONTO

W, Parks & Son

ST. JOHN, N. B.

GOTTON MANUFACTURERS

AGENTS—]. SPROUL SMITH, 94 Wellington St. W
Toronto. AVID KAY, Fraser Building, Montreal
JOHN H. » Toronto, Speocial Agent for Beam
W arps for Ontario.

Mills —New Brunswick QOotton Mills, st
John Cotton Mills.

Company, capital $20,000, head office,
Port Perry, and the Signal Towing and
Rafting Company, Limited, are limited
companies incorporated recently in
Ontario.

A Nova Scotia subscriber sends us a
copy of the Antigonish Casket, 18
columns of which are occupied with
the spring and summer catalogue of
McCurdy & Company, and asks, “What
do you think of this ad.?”” We reply
that it is decidedly a big thing, and shows
the enterprise of the firm, as well as its
faith in newspaper advertising for the ex-
tension of its already large business.

AMONG the new companies opening
business in Winnipeg recently the Com-
mercial notices the Boston Rubber Com-
pany, of Montreal. This is composed
of a few well-known capitalists of Mont-
real, with Robert Mackay as president,
and Charles Cassils, vice-president. The
Winnipeg business of the company will
be in the hands of Arthur Congdon, sole
selling agent for the western territory. It
is said that the plant is an extensive one,

and will be devoted to making rubber .

boots and shoes of the highest grade.

AN Ottawa institution, which in the
past has been regarded as a somewhat
formidable factor in local civic affairs,
and which has executed some of the
heaviest contracts let in Ottawa, is clos-
ing up its business under the provisions
of the Winding-up Act. A motion has
been made to close up the Canadian
Granite Company. The Canadian Granite
Company has been in business for fifteen
years, and up to the advent of the War-
ren-Scharfe Company, secured practically
all the contracts for civic paving, as well
as doing much work for private con-
cerns,

IN Manitoba there are this week re-
ported two general storekeepers in diffi-
culty. One of these is E. Griesback, of
Gleichen, who has been very industrious,
and did very well for a number of years,
but owing to the removal of the C.P.R.
shops, and through no apparent fault of
his own, he has lost his trade——The
other merchant referred to is J. Boisvert,
a French-American, who removed from
North Dakota to the village of Laurier,
Man. Recently a writ has been issued
against him and he will probably assign
in a few days.——An offer of compromise
at 50 per cent. is made to the creditors
of James Freel, who is a shoe dealer in
Victoria, B.C. He also has branch stores
in Vancouver and Calgary, which are not
unlikely the cause of his trouble. 1In
Februagy last he claimed a sutplus of
$8,000, composed of stock in his stores.

BorLER and engine works everywhere
in Canada seem to be busy. It is the
case in Hamilton, Toronto, Montreal,

Galt and Peterboro. We also learn that
the trade of the Waterous Engine Works,
at Brantford, in heavy and portable saw-
mills, engines and boilers for cheese fac-
tories, high speed automatic engines, etc.,
has been very large this year, taxing
their capacity to its utmost. These works
shipped last month to Victoria, B.C,, a
700-gallon steam fire engine of latest de-

sign, which reached there Tuesday, May '

| aktivity as in the previous

“154%.

2nd, and was tested and accepted, 3rd
and 4th. They also shipped a 65-foot
Hayes’ aerial truck for the city of Ham-
ilton in April, which was tested and ac-
cepted by the Chief of the Fire Depart-
ment, Mr. Aitcheson. Those interested
in the improvement of roads and streets
may note that these works sent last week
to Cornwall a 15-ton steam road roller,
which is being tested and delivered this
week, and they have an order for a I12-
ton roller for Belleville, to be shipped
shortly.

TORONTO STOCK TRANS-
ACTIONS.

The local stock market has been less
active, with stocks weak and irregular,
in sympathy with the slump in prices
in New York. Latterly, however, owing
to the improved tone in the outside
markets, stocks here have firmed up
slightly. Bank shares remain firm with

advances in some, in anticipation of
dividends. Assurance stocks have not
been dealt in, with the exception of

Western, which sold at 1633; C.P.R,
while not exhibiting the same amount of
week, con-
tinues to attract attention. It sold at
o8% at the beginning of the week, but
closed lower at g7%. Electric stocks
have been dealt in slightly. Toronto is
quoted at 13934, and General Electric at
Among mining stocks consider-
able activity has been displayed, Crow’s
Nest sold lower at from 160 to 158.
Payne also declined from 159 to 156. Re-
public is weaker at close, selling at 130.
War Eagle has declined from 374 to 369
Cariboo closed at about the same price
as a week ago, 139. Toronto Railway
sold at close at 117%, a loss of 1% points

during the week. Loan companies’
shares are dull. Following are the
transactions:

Ontario Bank, 25 at 130-131; Mer-
chants’ Bank of Canada, 21 at 173; Bank
of Commerce, 133 at 154%-156; Imperial
Bank, 124 at 215%; Dominion Bank, 60
at 266; Standard Bank, 3 at 191%; Bank
of Hamilton, 12 at 192%; Traders’ Bank,
10 at 121; Western Assurance Co., 1 at
16334; Consumers’ Gas Co., 1z at 220%;
Dominion Telegraph Co., 37 at 130-130%;
Canada N. W. Land Co., pref, 145 at
5236-523%; C.P.R. Stock, 4,779 at o7}4-
98%; Toronto Electric Light Co., 54 at
139%-140; Canadian General Electric Co.
340 at 154%-15434; Canadian General
Electric Co., pref., 60 at 107-108; Com-
mercial Cable Co., 150 at 187-187%; Com-
mercial Cable, reg. bonds, $53,300 at
104-104%; Crow’s Nest Coal Co, 80 at
158-160; Twin City Railway, 485 at 603-
73; Payne Mining Co., 1,000 at 156-159;
Republic Mining Co., 21,350 at 130-139
Dunlop Tire Co., pref., 111 at 112-114;
Bell Telephone Co., 14 at 179; Richeliet
& Ontario Navigation Co., 500 at 1II-
113%4; Toronto Railway Co., 535-at 117
118%; Ottawa Street Railway Co., 50
at 70%; London Electric Light Co., 27 &
123-124%; War Eagle Mining Co., 50,500
at 364-374; Cariboo (McKinney), Mining
Co., 8200 at 139-144; Canada Landed &
National Investment Co., 55 at 103.
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Town Debentures Loan.

TOWN OF WESTVILLE, N. 5.

dosﬂled Tenders addressed Town Clerl, Wastville, en-
"Sed “ Tenders tor Loan,” will be re:ewed up t> the
of 1‘?_‘? of May, 1899, at 6 o’clock p.m. for the purchase
9,000 Debentures, bearing interest at the rate of 4%
oot Sent. per annum, payable semi-anaua!ly and matur-
n 30 years,
€ issue of these debentures is duly authorized by
gislature of Nova Scotia session « ¢ 1899,
" ® Town Council do not bind themseives to accept
® highest or any tender.
By order.
ALEX. W. McBEAN,
Town Clerk
Westville, N,S., April 21899,

DEBENTURES FOR SALE

Tenders will be received up to the firs: day of June,

m“fl?:s!he purchase of $10,000 Town of Whitby De-
tlSSlled under 48 Victoria, Chapter 75, (Ontario), an

0 consolidate the debt of the Town of Whitby.
at g, e debentures, forty in number, are made payabel
40y € Town Treasurer’s office, Whitby, vearly, durinz
o TS from the 31st day of July, 1899, with interest at

-op Yate of four Pper cent. per annum, payable half yearly,

the 315t da

: y of January and July in each year, and
eueq o, that the sums for prlnci’parand interest shall

Allearly equal in each year as may be,
Tnnual payments of principal and’ interest, $503 23,
e lowest or any tender not necessarily accep.ed.

JOSEPH’r WHITE,
own Treasurer.
Whitby, May sth, 1899

DEBENTURES for SALE

GITY OF OTTAWA

——

“ T;l;e"ders addressed to the undersigned and marked
?‘iﬂdeﬂ for Debentures,” will be received by the Cor-

lerk ©on of the City of Ottawa, at the office ¢i the City
°’eloc'k“m“ Thursday, the First Day of June, 1899, at 4
tugeq P.m,, for the purchase of the tollowing deben-
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Inter
Teopn Lot at 347, payable half-yearly. .
E:t :ﬂ%ﬂs will be received for ejther the whole or
Blnke above and delivery will be made at the Que-
Ottawa.

. geﬁm%" Wanted on loan the sum ot £30,000 for a perind

Jears, secured by mort
v gage on . the lands of the
*“ag:{e Canada Exhibition Association, and further
;nd intefd by the City. with respect both to pringipal
i} * est. Tenders stating rate of interest and terms
o 'ren;eelved for this loan at the same time as above
b;irmmers to be addressed to Alderman W, D. Morris’

The hiO' Finance Committee,

2hest or anv tender not necessarily accepted.

W. D. MORRIS,
Oniw Chairman of Finance Committee.
% 8th April, 1999,

Tue C.P.R. hotel at Banff will be
opened for the regular season on May
15sth. Many apartments are already be-
spoken by intending visitors.

A BY-LAW authorizing the village of
Winchester to grant a bonus of $10,000
to a pork-packing establishment was
voted last Friday and carried. There
were but seven dissenting votes,

A Havrrrax despatch of sth says that
the workmen in the Lake Lode mine at
Caribou struck it rich. The shaft is about
500 feet deep, and it is said the lead found
is an extraordinarily rich one, it being
calculated that there is now about $10,000
worth of gold in sight.

IT is about four years since Wm.
Byers succeeded Peter McGregor as a
boot and shoe dealer in Southampton. At
that time he paid about $500 cash on the
purchase, and the balance, $1,356, was
secured by a chattel mortgage, which
has been more than half paid off. Now
he assigns, and unsecured creditors need
not expect a large dividend.——An assign-
ment has been made by Annie M.
Brown, harness maker, Simcoe.

WE are informed that certain infor-
mation, which we published on April 14th,
respecting the circumstances of George
F. Curtis, a druggist at Revelstoke,
B.C, was incorrect, and we hasten to
make the correction. There appears to
be no doubt that we were so far right in
saying that there was a chattel mortgage
on Mr. Curtis’ effects some months ago,
and the sheriff has advertised stock and
store fixtures at a certain date in March.
However, it may be that Mr. Curtis has
got into financial smooth water again,
and we assure him of our regret if our
paragraph had done him injustice.

Four years ago, I. L. Hobden, a
printer by trade, left Toronto and opened
a book and stationery store in Berlin.
In March last a fire occurred in his
premises, but the loss was covered by
insurance, still he has been slow in meet-
ing his bills, and now makes an assign-
ment.——Charles Richards, general store-
keeper, Caledonia, has been in some diffi-
culty and has assigned. He was brought
up on the farm and, apparently, desiring
an easier, if not what he considered a
more genteel occupation, he peddled about
the country, and nearly a dozen years ago
opened store but never accumulated any
capital of moment.

In 1895 the firm of McCosh Bros.,
Lucan, got into difficulty and retired.
Last October D. J. McCosh, of the above
firm, bought the general stock of A. T.
Braithwaite, but did not pay any money,
neither, apparently, did he make any
money out of the purchase. Finally, one
of his creditors sued him and now he has
assigned——The reported assignment
last week of Jos. Wilkinson, shoe dealer
at Ingersoll, was incorrect——The sheriff
has taken possession of the general stock
of Wm. Quirk, at Dryden, in Algoma.
Previous to 1806 he had been farming
near Chesley, and his lack of success in
the novel character of merchant will not
now surprise anyone,

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CoO.,
24-26 King St. West Toronto, Ont.
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Requisition
EMPLOYERS’
IMADE IN V ) l
PATTERN
works easy.
They are the Best of their kind:
Agents and Manufacturers of the

OF AN ENGINEER
INTERESTS SPECIFIES
THE
HOMESTEAD VALVES
HEINTZ STEAM SAVERS
Van Kannel Revolving Storm Door

CONSULTING HIS
QJI’O.I‘vﬂ‘LO ][ ®
STANDARD
‘The easiest blow-off valve made —always tight—always
Write tor Booklet, and get posted,
JOHN HILLOCK & CO'Y,
For Street Entrances

No other system can
ciency for excluding the

appgosch itin Eff-
wind, rain, snow
and dust. Itfully meets ever requirem

of an Ideal Entranee Door.y “ ont

Re Mr:oton:?nufntmen of the Celebrated Aretic

Queen 8t. Eagt TORONTO

-

GEORGE F. JEWELL, F.C.A.

o and Auditor, 1
nt.

_—

Public Accountant
Office, 361 Dundas Street, London,

COUNTIES Grey ana Bruge collections mad
e on
A com'm‘lsaion, l'a‘nidslvalueilf and solq, notices served.

companies, lawyers and wholesale mmhak::dglll:rgexl:m:

references
H. H. MILLER, Hanover

ALTER SUCKLING & COMPANY, Wi
S“’ Real Estate, Renting and Mo agée. B'll'in m
treet (ground floor), We undertake the management
of estates, collection of rents and sale of city pro Y
is agency ls the of 350 dgvte lngl:
gvst thirteen years’ experience in Winnlw .
t ada,

» any mo y house in western

JOHN RUTHERFORD,
SOUND, ONT.

L4 d Aucti for County of Grey.

Lands valued and sold; Notices served; Fise, Life
and Plate Glass Insurance; several factory and mill
sites in good locations to dhpou of; Loans effected.
Best of references.
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(COMDANY

PHONE 2393.
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z:z!J The Merchant

who is looking forward to the
day when his son or daughter

7,

LiMiTED

l TORONTO, CANADA

° °
ESTABLISHED
== _Distillers
shall occupy a high position in

the world of commerce, will do | Manufacturers of

cnttogue aeceving re vk ||| CAN/ADIAN
RYE

done at the British American
WHISKEY

| Business College, Limited.
Aged Whiskies from 4 to 8 years’
old a specialty.

Address SECRETARY B. A.B. iEii
COLLEGE, Y.M.C.A. Building,

THE ONLY ONE—

There is one, and only one
publication devoten to Credit Men
and their peculiar interests, It was
launched in 1892 and has never varied
its original purpose—that of serving
the credit men of the country. It is
not a publication of diversified and
scattered interests with a ¢ Oredit
Man’s Department,” it is THE
CREDIT MAN’S MAGAZINE
first, last and all the time. If youare
a credit man it's likely you are al-
ready a subscriber (most of the credit
men are). I, however, you are not on
thelist, send for free sample copies and :
terms. (Mention Monetary Times.)

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

.Accountics:_ o
The Office Magazine

ACH issue of The Office Magazine con-
tains information worth more to the office

man than many times the subscription
price per year. Practical business sub-
Jects are discussed by progressive busi-
ness men in all parts of the country, so
that there is presented to the reader each
month a concensus of the ideas, meth-
ods and opinions prevailing in the best
modern business establishments, The
examination of a sample copy will dem-
onstrate its value to you. Monthly. $1
a Year; sample copy free.

ACCOUNTIOS ASSOCIATION, Publishers
Lanoashire Building
23 Pine Street - - NEW YORK

Yonge St., Toronto.
LL'*‘“ = — 2

PRICE LIST ON APPLICATION

should have protection

A" Cities, TOWﬂS, Vi“ageS against fire.

We have a tull line of
Modern Steam Fire
. Engines

that cannot be surpassed in Designs,
Durability or Effective Work. Also re-
built Steam and Hand Engines at very
low prices. 3

We supply full equipment—Engines,
Hose, Nozzles, Carts, and accept pay-
ment in ten yearly instalments where
necessary.

ARIEL TRUCKS

Heavy, Medium, Light Hook and Lad-
der Wagons, Hose Wagons, Hose Carts,
and full lines of Fire De]aar_tment Sup-
plies Correspond solicited

WATEROUS, ™™

Allin On¢

*A

Every desirable attribute combined
in one general whole—that best de-
scribes the Radiator of confidence;
the one folks know for what it is—
Radiator perfection, the ¢ Safford.”
Without bolts, rods, or packing in
a single pipe connection —absolutely
unleakable, screw-threaded nipple
connections, that’s why.

You get perfect and free circulation one minute after the heat is
turned on—guaranteed by the largest Radiator makers under the
British Flag.

Handsome asa Radiator can be—light, yet very strong—made in
twenty-five different styles—it fits circles, corners, angles.

THE SAFFORD
o amitet, RADIATORS

MADE BY
THE DOMINION
RADIATOR

oY ‘ v wo

CODDERAAN & WoRT
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THE SITUATION.

. As we understand the Canada-Australia cable ques-
tion, po agreement was ever concluded with the British
Overnment as to the respective contributions of the
Colonies interested and Great Britain. Canada and the
Ustralian colonies had agreed among themselves to bear
tl’ﬁl‘teen-eighteenths of the cost, leaving five-eighteenths
Or Great Britain to assume. But we do not understand
that the latter ever agreed to assume that proportion. The
Colonies decided in favor of state ownership, which, in
Such ap enterprise, is a far more rational thing than the
8Tanting of subsidies for the benefit of a private company.
he resolution to take this position did not rest on any
Preconceived theory ; it was the result of an impartial con-
Sideration of tenders to build the line, made both on the
cory of a private company and of Government owner-
Ship, England, at the last moment, hesitates to become a
Partner in the undertaking, and offers a guarantee of
£100,000 a year, on condition of receiving priority for
Overnment messages, which is reasonable enough, and
aving them sent at half cost, which is, we think, not at
_ Teasonable. But she gets these terms from the
®astern extension ecompany, and does not want to be
Placed in a worse relation to the projected cable. So the
Matter stands. Mr. Sanford Fleming, who has all
af_’ng been conspicuous in the promotion of the enter-
Dn.s(,, refuses to believe that, in this offer, England has
*21d her last word ; and since he said this Mr. Chamber-
310 has declared his readiness to consider any proposition
€ colonies may make.

th At this crisis of the cable question, the Government of
N Sparsely populated Province of British Columbia
Omes  forward in the person of her Minister of
Ognan.ce, and offers out of her meagre revenue, to be.ar
>binth of the cost of the cable. This highly public-
op "Mited offer deserves recognition, but that single province
Yght not to be called upon to make a contribution for a
"Pose which will benefit the whole of Canada ; she ought
ifo € relieved, in some way, of the necessity of doir?g' S0,
© Qquestion of the new cable be wholly political.

¢ difficulty which at present presents itself is that the
Perial Government offers a contribution which, with the

offer is not increased it would be better to proceed on the
lines proposed, without any imperial assistance atall. Aid
in the form offered would not, as there was at first reason
to fear it would, stand in the way of the cable being built
as a joint Government work. The sole difficulty is the
inadequacy of the offer made by the British Government.
Public opinion, in England, coincides with that of Canada,
that the offer is unworthy of an Empire which has such
large interests at stake. If England will do no better, the
colonies can, if they must, do the work without her aid,
provided always there be reasonable commercial reasons
why the cable should be laid.

The Vaucouver Board of Trade has backed up the
offer of the British Columbia Government to contribute
towards the Canada-Australia cable, and names $1,000,-
000 as the amount. When the matter was under discus-
sion, Mr. Bunscombe spoke of the proposed contribution
as *“ a legitimate business investment,” which was sure to
pay. It is well that this feature of the project should
come into view. The business of the cable, so far as
Canada is concerned, has to be almost entirely created,
there being very little of it at present. About the cost of
construction there is not so much doubt, tenders having
been obtained asa means of finding out what the work
could be done for. It so happens that the case is one in
which the information to be obtained from a survey is not
of nearly so much account as it would be if a railway were
to be constructed. But the British Government must be
convinced that something depends upon this, or we should
not hear that a vessel of the British Pacific fleet, the
Eregia, had received orders to make ready to survey the
route from Victoria, B.C., to Sydney, New South Wales,
taking Fanning and Fiji Islands on the way.

Startling as are the revelations of the Newfoundland
commission, whosereport has just been laid before the British
Parliament, it contains little that was not before matter of
notoriety. The condition of the colonists has, under the
Frenchtreaty, become intolerable. Even the modus vivendsi,
which must now come to an end if not ratified by the
Legislature of Newfoundland, is said to be severely criti-
cized in the report, but whether this is done by the com-
missioners or by the local witnesses, we are not in a
position to know. Lobster packing, a doubtful right in
the French, since they can only carry it on in structures
of a kind forbidden by the treaty, is monopolized by them,
and the British inhabitants of the island are denied the
same privilege on what is called the French shore of an
island in which France does not own a foot of territory.
These British inhabitants were the pioneers of the lobster-
canning industry there; and the French did not object to
this industry for twelve years, and only set up as rivals in
retaliation for the refusal of the colonists to furnish them
bait for the cod fishery. And now, by-the-bye, the French
owner of Anticosti wants to play the same game there on
the ground that he is absolute owner of the island. The
right of the French to fish along the west cost of New-
foundland is clear, but the colonists are at least technically
correct in denying that crustacia are fish, whatever may be
the effect of that contention. In every way the British
colonists on the island have been discouraged in the
lobster fishery, driven out of it, again and again, and
ruined. The latest accounts represent the Legislature of
the island as willing to pass a law which will give the

British Government time to make a final arrangnment
with the French.

Undeniably the French have certain rights on the

Nditions attached, is not worth accepting, and if the

west coast of Newfoundland, but nothing like the extent of
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rights which they have been permitted to usurp. What
the treaties did not give them, a modus vivendi secured, for
a time, and now the colonists are weary of the yoke
put upon them, and will not willingly bear it much longer.
The report of the Commission is a corroboration of their
worst complaints, and for the evils thus recognized a cure
must be found. D:fferent suggestions for putting an end
to these grievances are made. The principal one is to buy
out the French privileges, which ‘have dwindled to a low
point in production, the cod fishery on the  French shore "
having been ruined, and the lobster fishery, in which the
French improvidently disregard a close season, must soon
be. Thus the system of bounties, with which the French
fishery has been bolstered up, has practically ceased to be
of much value, a statement presumably made by the
colonists,,but in which the French admiral, on the coast, is
said to agree. This statement scarcely agrees with the
suggestion of the report that the colonists should furnish
bait to the French, if the latter will consent to abandon the
bounties. Now that the attention of the British public
‘has been called to the facts, we may expect that some

means of escape from a position that has become intoler-
able should be found.

Opposition to imperialism has made its appearance in
the United States, notably at Boston and Chicago. Mr.
Edward Atkinson, the well-known political economist, has
written three pamphlets on the subject, which, judging
from their titles, must ba spicy morsels. One is entitled
“The Cost of a National Crime ;" another ¢ The Hell of
War and its Penalties ;  the third, * Criminal Aggression :
by whom Committed.” The question of prosecuting the
author criminally has been raised, and Attorney- General
Griggs is said to have given an opinion that the author is
guilty of a crime, punishable by ten vears’ imprisonment
and a fine of $10,000. The Government refuses to permit
the offending pamphlets to pass through the mail. Mr.
Atkinson, on his part, calls this an attempt to suppress free
speech and withdraw the freedom of the mails. The law
. applicable to the case is, however, not new. Prosecutions
such as that threatened, have in the past been plentiful
enough in England, but they generally produced the
opposite of thé effect intended, and would not now be
repeated. If the United States Government should prose-
cute Mr. Atkinson it could scarcely expect a more favor-
able result. To do so would be folly and a blunder.

_ The British Government is reported to have sent to
thc "Transvaal Government something approaching the
form and contents of an ultimatum, without quite reaching
the gravity which that name would imply. The Transvaal
has been reminded by Colonial Secretary Chmberlain ot
the necessity that lies upon it of living up to its obliga-
tions towards Great Britain, as the paramount p swer. If
it be true that a d-mand has been made for the cancella-
tion of what is known as the dynamite contract, and that
President Kruger has met it by a refusal, a crisis would
seem to have been reached. Meanwhile, military prepara-

tions are going on, on both sides, the Boers being busy in.

their forts, and Great Britain strengthening herself in that
quarter by despatching more troops to the Cape. Presi-
dent Kruger is said to be relying on the aid of the Orange
Free State, in case a resort to arms should be the outcome.
There is ground of hope, however, that that calamity may
be averted. The latest scable zrams represent President
Kruger as becoming more reasonable.

With a return of prospenty in the building trades
comes a setback in the form of strikes. Anything like a

«

E———
rush in building puts up the cost beyond the average, and
when things fall back, as they are occasionally liable'to dos
to the average level or even below it, rents become inade-
quate to pay ordinary interest on the investment. Toronto
has in vain, it would seem, passed through an experience
of this kind, at least for the purpose of preventing a returd
to the strikes of former days. Labor unions have for

years been calling for arbitration as a remedy, but now the

bricklayers in Toronto refuse to refer the question of wages
on which they have struck, to Judge Macdougall. They
even declare
especially to accept an arbitrator nominated by the othef
side. There would be reason in the latter objection if the
arbitrator were not official. If they can get higher wages
elsewhere than here, they will of course go; and, other
things being equal, this would be the real test of the
reasonableness or otherwise of their demand. It is desirable
that both sides should approach the questions in issué
between them in a spirit of reasonable conciliation, other-
wise both will suffer, and along with them the general
public. '

A despatch from Washington states that the belief
prevails there that, since the adjournment of the Inter-
national Commission there has not been shown, on either
side, a spirit of concession that would make it worth while
for the commission to reassemble. It is not possible to
say, at the moment, what value ought to be put on the
statement. The United States commissioners are reported
to be completely discouraged at the loss of time caused by
the passage of communications between Canada and Eng-
land. It istoo soon to complain of the loss of time, sincé
we are nearly three months from the day set for the
reassembling of the Commission. What has happened
probably is that direct negotiation betwesn the Govern-
ments of England and the United States, has practically
concluded something with regard to the Alaska frontier,
and that the final conclusion awaits the decision of the
British Government on some slight modification suggested
by Canada. The private interests which would be affected
by the Reciprocity negotiations, on both sides, are prob-
ably as unreasonable as ever. No doubt they continue t0
subordinate the public interest to their own hope of
private benefit. It has been, from the first, quite plain
that if the negotiations were to fail, they would fail from
this disastrous cause.

Mr. Cecil Rhodes, though he failed to get the guarap-
tee of the bonds for the construction of railways in Africa,
has got from the public the £8,000,000 for which he asked-
In spite of the imperialistic fervor which the loan evokeds
the Chancellor of the Exchequer refused to shoulder th€
private burdens of the Chartered Company.

THE BUDGET DEBATE.

As was to be expected, the principal speech in criti
casm of the Budget, was that of Ex-Financial Ministe®
Foster. He traced the progress of the expenditure :

¢ The total estimates for the first year were $39,698,000'
for the second year (1897) $89,262,000, and for 1898—with"
out the second supplementaries—$40,964,814. The maif
estimates for 1899-1900, without any supplementary estV
mates at all, amounted to $41,528,214. That of jtself
incomplete as it was, showed an increase over the tOtal
estimates of 1898-9, less the last supplementary estimates
of $2,408,419, This gave food for thought in the mind o
an economical man and a party that had its growth 18
economy. Adding a proportional amount for supP!e:
mentary estimates of $1,888,981, the estimates of the FiP .

themselves opposed to arbitration, and -
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ance Minister would be $48,867,232 on consolidated fund
account alone. It was fairly arguable that the supple-
Mentaries this year would be proportionate to those of last
Year, so the estimates would be $48,647,842 on consolidated
fund alone, an excess above the estimate of Mr. Fielding’s
first year of pretty nearly four million dollars in the space of
three years. The capital expenditure, if proportionate to
last year, would be $4,997,882, without counting in bounties
and subsidies. This made the estimates $49,215,114 all
told.” Some of these figures it will be noticed are matters of

.estimate. Both parties almost invariably view the Budget

from a party point of view, and this was more or less
Observable on the present occasion. Mr. Foster added :
“ The total expenditure in the first year of Liberal Govern-
Mment was $40,900,000, but in 1898-9, when July 1st came,
that expenditure - would be $49,900,000, an increase in
Tound numbers of $9,000,000 between the first year and the
third year of Liberal Administration.”

Then came Mr. Foster's version of the public expendi-
ture for each individual of the population :

‘““In 1895 the per capita expenditure on consolidated
fund was $7.58, in 1896 $7.21, in 1897 $7.89, in 1898 $7.-
41, but in 1899 it would be $8 per head, giving as compared
With 1896 an increase of 79 cents a head on consolidated
fund expenditure alone.

The per capita customs and excise revenue were
Stated : “ The average amount per capita paid by each and
€very individual in Canada in 1895-96 for customs was
$8.94, and this year he has to pay $4.80, or 86 cents more.
There was paid an average of $5.42 of total taxation,
Customs and inland revenue in 1895-96, and there is paid
this year $6.65, an increase of $1.28 per head, and whereas
the total revenue paid by the people was $7.14 per head in
1895.96, it is $8.88 per head to-day, an increase of $1.74
Per head.” .

In regard to the average rate of duty, “Mr. Foster
quoted from the returns prepared by the Department or
Trade and Commerce the exact duty paid on goods im-
Ported into Canada for home consumption from Great
Britain and the United States under the tariff from '78 to
the present time, in order to show that the Finance Minister

as made but very little reduction in the amount of duty
Paid. The average rate of duty paid on dutiable goods
imported for home consumption from 1880 to 1887 was
26.24 per cent.” Objection being here taken that the
'National Policy was not fully in force in 1880, Mr. Foster,
I continuation, said ’

““They would take it for granted that it was in full force from
1880 to 1887, and the average rate of duty was only 26.25 per cent. on
all dutiable imports. In 1887 Sir Charles Tupper introduced the iron

Uties, and from '88 to '96 the highest duties were in force, and the
Uties during that period were an average of 20.82 per cent. They
ad the N.P., with its protection as the policy of the Conservative
pa}'ty. unanimously opposed by hon. gentlemen opposite from '80 to '96,
With ts average duty of 26.25, or 30.82 from ’87 to '96, as the case
Wight be. What he was driving at, however, was that the N.P., does
ot depend solely npon the simple rate of duty, and this was shown by
,t e fact that in 1896 the average rate of duty paid was 29.94 per cent.;
01827, 29 96 per cent.; in 1898, 29.22 per cent., and for the eight
Months 'of '99 it was 28.98 per cent., and for the month of February it
Was 2958 per cent. Would his hon. friend the Finance Minister state
¢ deduction to be drawn from that ? ' In 1888 to 1896 the average
Tate wag 30.82. In 1896 it was 29.94, a reduction of 88.100 of one per
Cent. g 1898 there was a reduction of 72-100 of one per cent. only,
aad hon, gentlemen in 1898 said the N.P. no longer existed. In 1899
ex::: Was a reduction of 96-100 of one per cent.——th.e N.P. no longer
redu:g-and for the month.of February, '99, there is the fxtravagant.
ion of 36-100 of one per cent., and the N.P. has disappeared

< ny. business man, looking at this state of things, will come to.the con-
“'31011 that, whatever political partisans may say, here is a tariff poh(.:y
lsg;h i§ as pr?tective with a reduction. of 86-100 of one per cent. in
. 738 it was in 1896. And he loses sight of all these fine-spun theo-
» and distinctions, and differences of hon. gentlemen opposite, and

he comes to the conclusion that the National Policy is here, and accord-
ing to the announcement of the Finance Minister, it is likely to stay.”

The conclusion reached is that the National Policy
remains substantially in force, a fact on which the late
Minister of Finance congratulated the Government and the
country. Sir Richard Cartwright did not except this con-
clusion; he contended that the present tariff, though not
perfect, is a great improvemgnt on the one which immedi-
ately preceded it, and more, ‘ he was convinced that the
present tariff could be made to approach a revenue tariff.”
But willit? And if so, when ?

Of surpluses and deficits Mr. Foster said :

« From 1868 to 1875 there were twelve millions of surpluses, and
one of these only could be credited to a Liberal Administration.
From 1881 to 1883-4 there were eighteen and one-quarter millions of
surpluses, an average of four and one-half millions per year, and all of
these were attributable to the Conservative administration. In 1886-7
there was a surplus of $97,313, a little one, but still gratifying. From
1888-9 to 1892-3 there were nine and one-half millions surpluses, an
average of $1,800,000 ayear. The total surpluses from Confederation
up to the present were 41 1-2 millions, and of this just two and one-half
millions were credited to Liberal administration, while $38,900,000
were credited to the Conservatives. Deficits had occurred, twelve in
all, amounting in all to 23 millions, of which $16,946,000 went to the
balance of the Conservatives and the remainder to the Liberals. The
Conservative surpluses, seventeen in number, totalled $38,937,000, and
their deficits, seven in number, came to sixteen millions in round
numbers, leaving an excess of surpluses over deficits of $22,814,000.
The Liberal surpluses numbered two, amounting to $2,600,000, and
their deficits were five, amounting to $6,900,000, an excess of deficits of
$4,288,000, The Conservative deficits from 1890 to 1895 had occurred
during periods of depression and of great public works, and they had
during the same time reduced the taxation of the country by remitting
the sugar duties to the extent of $19,081,000, an amount sufficient to
cover the whole addition to the debt in that period, and to have paid
off $4,400,000 of the national debt.”

Sir Richard Cartwright applied the population test to
ascertain the influence of the tariff on the prosperity of the
country, - assuming that increased population is syn-
onymous with increased prosperity. There is generally,
questionless, a direct connection between the two; but if
unusual checks are being put to population, as is assumed
in some quarters, allowance must be made for the new
element.

“Under 1871 to 1881 and from 1881 to 1891 this
country was under a revenue tariff and a National Policy
respectively.  Under the revenue tariff in the Province of
Prince Edward Island, the population increased nearly 16
per cent., while under the National Policy, from 1881 to
1891, it did not increase at all. In New Brunswick, under
the revenue tariff, from 1871 to 1881, the population in-
creased 12 1-2 per cent. while under the National Policy,
from 1881 to 1891, it had increased by only 82 persons. In
the Province of Nova Scotia, from 1871 to 1881, under the
revenue tariff, the increase was 16 1-2 per cent. while
under the National Policy, between 1881 and 1891, the
increase was only 2 1-4 per cent. In the Province of Que-
bec, from 1871 to 1881, the increase of population was 14
per cent. and from 1881 to 1891 it was only 9 1-2 per cent.;
while in Ontario the figures were an increase of 18 per

cent. in 1871 to 1881, but only 9 8-4 per cent. from 1881
to 1891.”

If this be intended to show what might be done under
a revenue tariff, the inference may be that such tariff is, in
Sir Richard’s mind, still an ideal tariff, but he does not say
that ideal, however cautiously or slowly, is still to be pur-
sued. On the contrary, he deprecates, as almost anyone
would, constant tariff changes. ‘I'he truth appears to be,
though it is not always admitted with perfect candor, that
both parties now carry out a policy of protection; the pro-
fessions of one party differ a little from those of the other;
but their practice is substantially the same. When this
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happens, a return to a revenue tariff seems to be out of the
question. The change can be made only by the agency of
one of the great political parties, and there is no sign that
either of them will attempt to make it.

FIRE UNDERWRITING IN CANADA.

We have been interested in a series of letters and
articles on Canadian Firé Underwriting which have
appearedin February, March and Aprilissues of that sound
underwriting journal, the Finance Chronicle, of London,
England. The general attitude of the journal mentioned
has been that fire underwriting in Canada has been for
years unprofitable to English companies—therefore let the
rates be increased. Not a few in the profession in Canada
are at one with the editor in this recommendation. Besides,
they say, did not the British companies determine a year
or two ago that the rates of premium charged were too
low for the conflagration hazard in the Maritime Provinces,
and that they must be raised. Whether they were right
or no let the subsequent conflagtations of Windsor and
Bridgewater and Digby tell. So far the British critic and
his Canadian friends.

But there comes into the controversy, if we may call
it so, a personage signing himself “ A Canadian Agent,”
who proceeds to argue in a way which the others think
somewhat odd, not to say unorthodox. He says, says he,
Hold on ; before you condemn all Canadian insurers, all
Canadian risks, to unusual rates of premium because of
the unprofitable nature of Canadian fire insurance in the
aggregate for thirty years; please consider apart the
experience of ten companies which have been underwriting
continuously in Canada during all that period. Please
consider the not unfavorable record of some modest com-
panies operating only in Ontario, which have paid divi-
dends for twenty-five years. Please consider, too, the
existence of a number of non-tariff companies which have
come into existence in the last four or five years and com-
mand the custom of many who object to the rates imposed
by the Canadian Fire Underwriters’ Association.

The consideration is urged upon the attention of our
associated underwriters that not a few non-hazardous risks
of the better class are taken from them and given to non-
tariff companies because of the lower rates offered. Of
course this may be done upon the principle of the house-
holder whose wife was very ill, and who was asked by his
clergyman if he had secured good medical advice.

“Oh! yes, sir, the very best, Dr. Brown of Jones-
ville.”

~ “ Why, he is an allopathist—I thought you were
homeopathists.”
“ Well, so we are, sir, as a rule, in an orlinary way ;
but don’t ye see, when anythink real dangerous crops up
- we doesn’t quite like to trust to the easy-goin’ system, sir.”
The Finance Chronicle, of London, goes into figures
respecting the Canadian fire insurance business of 1898, as
shown on page 1496 this issue, and finds that while the
average fire loss in that year of all companies was 72.6 per
cent. of the premiums, the loss of the British companies
was 78 per cent. This excessive loss may have arisen in
part from the circumstance that a larger proportion of
business in the Maritime Provinces (where in 1898 there
have been some very serious fires) and in New West-
minster was assumed by British than by Canadian or
American Companies. Buwt it is worthy of remark that,
comparing the last six years’ business the British were
lowest on an average in loss ratio in the years 1898 to 1897
inclusive—the proportions being: Canadian, 69.87 per

cent.; American, 68.48 per cent., and British 67.83 per
cent.—the condition of things is suddenly reversed so that
in 1898, while the Canadian loss ratio was 55.74 per cent.
and the American 68.80 per cent., the British companies’
loss ratio goes up to the unusual figure of 78.05 per cent.
Indeed the calculation of the English journal as to these
six years’ work is, that allowing 80 per cent. for expenses,
1.30 per cent. for unearned premium, and taking the loss
at 68.66 per cent., as the average works out, there is but a
trifling fraction—four-tenths of one per cent.—left for
profit.

It is not, perhaps, easy to account for this by any one
particular fault in the system, but one feature strikes us as
worthy of attention. In the keen competition of recent
years in the fire insurance field it has come about that
salutary rules as to forbidden lines have been relaxed, and
companies have got into the way of « letting things slide ™
with respect to certain risks for fear of offending Mr. X.,
the banker, Mr. Y., the loan society manager, or Mr. Z.,
the property owner, if rigid application of either regula-
tions or rates were insisted upon. Then, again, we believe
we are right in saying that inexperienced agents, who do
not know an extra hazard from a normal risk, have been
allowed too much latitude in determining the attitude
of companies towards exposures that the managers of
companies should have either refused entirely or charged
higher rates for. - ‘

Another factor in the problem is the constant acces-
sion to the ranks of Canadian insurance agents of persons
unskilled in the business—who have been merchants, manu-
facturers, professional men, mechanics, and school teachers,
and whose former occupation, either from misfortune or
personal fault, knows them no more. Such persons are
too easily admitted to the responsible post of judges of
insurance risks without having any adequate knowledge of
physical hazards, or sufficient shrewdness to be judges of
moral hazards. And yet, we are told, such persons have -
been preferred to men long skilled in fire underwriting,
because, forsooth, the new comer would work for less
money, or get risks by privately shading the rates,
or was supposed to be able to ‘control ” or influence
the risks of certain large insurants who were his
relatives or his friends. It is not dificult to see that it
any general manager of a company allows himself to be
influenced, not to say dominated, by such unsafe auxiliaries
he runs great risk of seeing the premium ratio of his com-
pany decline and its loss ratio advance. '

BRITISH COLUMBIA MINERALS.

The first feeling that we experience in looking at the
tables of mineral output of British Columbia for 1898 is
one of disappointment that there is not shown in that year
a marked increase over the previous vear. True, there is
an increase, but it is only of half a million in value,
namely from $10,455,000 in 1897 to $10,906,000 in 1898.
The explanation of this, however, lies in the great dropping -
off in the output of silver-lead ores, the reason for which
was the unusually low price of silver in the close of 1897
and the beginning of 1898, and the uncertainty as to its
future price. This paralyzed many existing ventures and
prevented new ones. There is a reduction of $1,209,000
in the value of silver and lead produced in 1898, as com-
pared with 1897 in that Province.

Gold, however, shows an increased production both
from lode and placer mining; copper is greatly increased
while coal exceeds all previous records, and coke shows a
doubled output. Thus:
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1898. 1897.
Quantity, Value, Quantity. Value.
Gold, placer—Ounces.. 82,167 9643,346 25,676  $513,520
Gold, lode—Ounces. .. 110,061 2,201,217 106,141 2,122,820
Silver—Ounces ....... 4,292,401 2,375,841 5,472,971 3,372,836
Copper—-Pounds ...... 7,271,678 874,781 5,325,180 266,258
Lead —Pounds......... 31,693.559 1,077,581 38,841,135 1,390,517

Coal-~Tons 0f 2,240 Ibs. 1,135,865 3,407,595 882,854 2,648,562
Coke—Tons of 2,240 Ibs. 85,000 175,000 17,832 89,155
Other materials .... .. ...... 161,500  ...... 151,600

$10,906,861 $10,455,268

The output of metals and minerals for the year 1896,

it may be remarked, was of the value of $7,507,946, and
every item, save perhaps coal, was smaller.

The improvement in price of copper, should it be
Mmaintained, will stimulate the bringing into the list of pro-
ducers many new properties, so that a great increase of
Production may naturally be looked for next year, inas-
much as, according to an American authority, 16 cents
Per pound is likely to be the average price for copper

during 1899, .

It is agreeable to find that the character of the Report
on the Mining Industries of British Columbia by the
Present mineralogist, Mr. W. F. Robertson, so well main-
tains . the high standard set by his predecessor,
Mr. Carlyle. And it is to the credit of the Ministry of
Mines that the volume is so creditable both in respect of
typography and illustration. It is a good plan to pursue,
that of plentiful illustration, by reproducing photographs
of scenes as well as of particular properties. * Not only
does it often illumie the text, but it stimulates the interest
of those other than the miner and the scientist.

Lode mining in British Columbia is of comparatively
fecent growth, and but a small proportion of the known
Mines have had time to enter the lists as producers. The
following table, giving the production of lode mines from
1887 to 1898, will show the vast strides which have been
made: '

Year. Gold. Silver., Lead. Copper.  Total value,
1887..000vves eell 75000 27,813  ...... $ 26,547
1888.......... ...... 75,000 24813  ...... 104,813
1889.......... veee.. 47,873 6,498  ...... 54,371
1890..... ceree eeees . 73948  ...... ...... 73,948
891......00. ..., . 4000 ...... ...... 4,000
1ag2. ... ceee.. 66935 33064  ..... . 99,999
1893.......... 23,404 195000 78,996  ...... 297,400
1894.......... 125014 470,219 169,375 16,234 781,342
1895.,........ 785271 977,229 532,255 47,642 2,342,397
1896.......... 1,244,180 2,100,689 721,384 190,926 4,257.179
1897.......... 2,122,820 3,272,836 1,390,517 266,258 7,052,432
1898.......... 2,201,217 2,375,841 1,077,581 874,781 6,529,420

PREMIUM RATES IN FRIENDLY SOCIETIES.

A plea for sufficient rates of premium in mutual life
ssurance was made by Mr. W. Williams of the Ancient
Order of Foresters at the meeting, on April 27th, of the
Canadian Fraternal Association. The author of the paper
also essayed to prescribe what are sufficient rates. Let us
follow his argument. If, he says, the insurance were
!0tended for a few years only it would matter little whether
the society were short-lived ot not. But when the con-
tracts made may rur for forty or fifty years, or even more,
3bd when aged and infirm people may be depending on
them, it is essential that the society be financially able to
Carry out these contracts. The very uncestainty of the
flme of death prevents the adoption of the system of fire
Msurance premiums; that is to say, a level charge for old
and young alike. Two hundred years ago many benefit
Societies were organized on this basis; but then, as now,
the Unequal pressure upon the younger members caused

.

them to withdraw. Repeated failures resulted, then and
since, from the attempt to work on this erroneous basis.

What, then, is a proper method and what is a reason-
able basis to adopt for mutual insurance of lives? ¢ In no
country, perhaps, is the mortality more favorable than in
Canada. The experience of the Canada Life Company
shows that among its insured there is a lower mortality
than occurs in England or in the United States.” And
the experience of the Independent Order of Oddfellows is
very similar, while that of the Ancient Order of Foresters
is almost identical. Tables of mortality showing the
experience of these are cited by Mr. Williams, also of the
English Friendly societies, the National Fraternal bodies
of the United States and the Institute of Actuaries of
Great Britain. Froma comparison of these the couclusion
is reached that * to secure permanency in Canada, pro-
vision must be made to meet a death-rate at least equal to
that of the Canada Life or the two societies named.” And
experience has shown that to increase the rate of premium
with increasing age drives out the best blood ; ¢ the selec-
tion is against the society.” A reserve fund must therefore
be laid aside to meet the increasing losses as years come
on. Such a fund the I. O. Oddfellows and the A.Q.F,
have for years been laying aside on a high basis. And
this fund is invested at interest. The rate of interest
derived from it assists to determine the amount of insur-
ance premium to be charged annually; for a high rate of
interest earned on reserve means a lower premium for the
member.

Quoting the earning rate of the reserves of a dozen
Canadian companies, from 8.69 to 5.87 per cent. per
annum, Mr. Williams concludes that 8} per cent. ought to
be adopted as the basis of calculation in preparing all
rates for mutual insurance. And he adduces tables of
the rates charged and found necessary by English, Ameri-
can and Canadian life companies and fraternal societies.
Itis worth while to make a comparison of these rates,
payable in advance to secure $1,000 at death, in which, it
must be remembered, ¢ no provision is made for expenses
of management or losses on investments. The whole
premium must be held and used solely in paying death
claims:”

Canadian National H.M. 4%
Age. Experience. Fraternal, Table. American,
20...0.00.. $10 03 $10 62 $12 45 $12 67
30........ 13 64 13 96 16 69 16 21
40........ 19 72 20 11 23 52 22 35
50........ 30 36 30 98 35 42 83 70
60........ 49 92 51 13 57 15 55 45

Anyone who will observe the differences in the above
table between the amounts of yearly premium found neces-
sary at ages 20 and 40, or at ages 80 and 50, and will note
how closely all four of them correspond, will probably see
that much of the fraternal business done in Canada and
the States at a uniform rate of assessment for old and
young is on a totally erroneous and insufficient basis. The
argument from lapses is strongly put in this address : A
careful enquiry into the decreasing funds of the Covenant
Mutual and the Mutual Reserve Fund,” says Mr. Wil-
liams, *“and the increasing lapse rate shows clearly that
lapses are not a benefit, especially to societies conducted
on the assessment plan.” And the quoted comparison
made by Dr. Ferguson is of interest, showing how impos-
sible it is to increase the rates of a fraternal body where
they have been insufficient, and not seriously affect, perhaps
imperil the existence of the society. ¢ Where rates are
increased on old members, the dissatisfaction and discord
thus created prevents new members from coming in. The
impaired lives hold on with a drowning man’s dying grip,
while the healthy members leave in disgust.” In view of
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these facts, and on such lines as have been indicated, the
rates of the Ancient Order of Foresters have been intelli-
gently fixed on what seems an adequate basis. And the
terms in which the matter is explained to members are
plain and sensible. This address is a practical contribu-
tion to the literature of the subject which deserves to have
a large circulation.

THE LATE HENRY B. HYDE.

Opportunity was afforded last week for but the briefest
notice of the death of Henry B. Hyde, president for the last.
twenty years of the Equitable Life Assurance Society of New
Yeork. So valuable a man was he in his generation, and so
conspicuous a representative of the modern American life in-
surance man that it is only fitting a sketch should be given of
his remarkable career. Born in New York State in 1834,
young Hyde went as a boy of 16 to New York city. About
1852 he obtained employment in the office of the Mutual Life
of New York, and did his work so well that in 1858 he was
made cashier. He had conceived the idea of organizing a new
insurance company, and in his 25th year, with clear-headed en-
terprise, after friendly consultation with President Winston of
the Mutual Life, and the co-operation of prominent capitalists,
* he resigned, and in July, 1859, organized the Equitable Life
Insurance Society of the United States. Wm. C. Alexander
was chosen president, Mr. Hyde himself being vice-president
and manager. Upon the death of President Alexander, some
six years later, Mr. Hyde became president and occupied that
position to the time of his death. From first to last his genius
and executive force, which were remarkable, were devoted to
the building up of this great company. For forty years his
name has been inseparable from that of the Equitable Life,
and he saw it grow from small beginnings to the possession
of assets of $250,000,000, and a total business in force exceed-
ing $950,000,000. Himself a modest man, although of marked
ability, decision and resource, he possessed the faculty of
selecting good men as associates and agents, and had the gift
of infusing into them something of his own constancy and
spirit. As an encouraging and inspiring force he has rarely
been surpassed, and the result is seen in the wonderful record
of the company which may truly be termed his monument.
Broad-minded and public-spirited, Mr. Hyde was extremely
popular in the business community of New York; and he was
a lovable man in any relation of life, as anyone who had
ever met him will acknowledge. It is a welcome circumstance
that, as in the case of Mr. Alexander, the first president, Mr.
Hyde has left a relative to perpetuate his name in active con-
nection with the society, for Mr. James W. Alexander, nephew
of the late Wm. C. Alexander, is its first vice-president, and
Mr. James H. Hyde, son of the deceased, who is so justly
mourned, is the second vice-president.

CONVENTION OF CREDIT MEN,

The fourth annual convention of the National Association
_of Credit Men of the United States is to be held in Buffalo,
N.Y,, on Tuesday, Wednesday and Thursday, June 6th, 7th and
" 8th. Its headquarters are to be at the Hotel Iroquois, and a
large attendance is expected from all over the United States to
consider the important question of the dispensing of credit by
manufacturers and wholesale houses. We learn that Mr. J. G.
Cannon, the New York banker, who has been for two years
president, declines re-election, and that Mr. W. H. Taylor,
who has been next mentioned in connection with the presidency,
declines it. A St. Paul man, Mr, E. A. Young, is mentioned as
next probable choice. The “ Lawyer and.Credit Man " learns
that three attractive addresses are announced for the coming
Buffalo convention. At 12, on Tuesday, W. A. Prendergast, of
New York, will address the convention on “ Law and Its Re-
lation to Trade and Commerce”” On Wednesday, H. E.
Hutchings, of Kansas City, #o., will speak, at 9.25 a.m., on
“The Relation of Salesmen and Credit Men,” and on Thurs-
day, at 9.45 a.m,, S. J. Kline, Chicago, will address the con-
vention on “ The Relation Between System and Success in the
Cenduct of Business.” .

TORONTO TRADE FIGURES.

According to the summary statement of foreign trade at
the port of Toronto, compiled by the Board of Trade from
the customs returns, the inwards and outwards totals for April
exceed those of the same month of 1898. Imports this year in
April were of the value of $2,250,888, and the exports $674,851.
In the same month last year the figures were respectively,
$2,208,223 and $626,108. Increases are observable in metal
wares, dry goods, books and paper goods, coal, glass and
earthenware, jewelry and oils; decreases are rare, bicycles
and leather being the only items that show a decreaseq import.
We append comparisons of the principal items for the two
months. Imports of free goods amounted to $750,425, hides
and skins reaching the considerable amount of $155,508.

DUTIABLE IMPORTS.

April, 1899. April, 1898.

Brass, and manufactures of.............. $ 10,618 $ 8,222
Copper, manufactures of ................ 442 917
Iron and steel, manufactures of.......... 197,845 186,049
Lead, manufactures of .................. 5,669 7,936
Metals and composition ................ 13,197 12,100
Total metals................. $227,771 $215,224

Cotton, and manufactures of............ $136,543 $ 06,053
Flax, and manufactures of .............. 35,175 26,245
Fancy goods ..., 48,539 48,488
Hats, caps and bonnets ................. 51,767 61,080
Silk, and manufactures of....... e 102,895 95,768
Woolen manufactures ................... 151,463 147,777
Total dry goods................. $401,207 $450,066

Bocks and pamphlets .................. $ 45,197 $ 28,771
Eicycles, etc. ...... R 50,281 72,143
Coal, bituminous .............cvuenn.... 31,030 28,000
Coal, anthracite (free) ................. 92,302 40,424
Drugs and medicines ................... 29,658 27,043
Earthen, stone and chinaware ........... 19,498 17,017
Fruits, green and dried ................ 24,057 22,092
Glass and glassware ................... 26,019 13,081
Jewelry and watches ................... 42,890 36,738
Leather, and manufactures of ............ 31,959 32,322
Musical instruments .................... 21,017 11,631
Cils of all kinds............... PN 21,728 20,156
Paper and envelopes ................... 33,504 32,066
Spirits and wines ..........0iiuinnn..... 7,341 6,503
Wood goods «..ovvvivienininnnnn... 11,071 8,041

The main items of foreign export were, as usual, dead
meats ($226,360), and horned cattle ($120,134), manufactures of
leather, $30,467; wood goods, $27,308, and other manufactured
articles, $165,845, which we assume to consist mainly of agri-
cultural implements. .

EXPORTS—CANADIAN PRODUCE.

April, 1899. April, 1898.

Produce of the mine .................. 99 100
Produce of the fisheries ............... 69 87
Produce of the forest .................. 2,765 4,927
Prcduce of the field ...l 43,786 48,604
Animals, and their produce............. 365,457 364,617
Manufactures .............ooiiiiiiin.., 232,548 183,540

Total.........o i, $644,724 $601,875

ONTARIO LEAF TOBACCO.

It may be remembered that the tobacco growers of Essex
county, Ontario, agreed to pay the expenses of an English
tohacco merchant to come out and examine their stocks of
tobacco, in the hope that he would buy it. He has come, in
the person of Mr. F. V. Chalmers, of London and Liverpool,
and spent a portion of last week looking over parts of Essex
and Kent, and the tobacco held in store. He states, according
to a Detroit despatch, that “ the quality of the tobacco leaf is
good, bad and very bad; that much of it is unfit for use; it was
not packed to suit the English market; and on the whole the
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crop of 1898 will not prove a Klondike for the growers,” and
he bought but a very small quantity.” Naturally enough this
is a serious disappointment to growers and holders, who were
so disgusted with the refusal of Canadian tobacco manufactur-
€rs to buy at the Essex prices that in a pet they sent to Eng-
land. And now that he has come they object to ‘ this
Englishman’s opinion of our weed,” and The. Leamington Post
declares editorially: * It seems that Mr. Chalmers came out
to America to talk about his ancestry and not to buy tobacco.”
This because Mr. C. told a reporter that three generations of
his family have been engaged in the tobacco business. It is
very childish of the tobacco growers or their friends to go on
in such a way. Contemptuous abuse first of the Montreal
tobacco manufacturers, and now of this English merchant be-
cause the Essex tobacco or its price is unsatisfactory to them,
will not find a market for Essex tobacco leaf. Better for the
growers to take a hint from these people and grow better
tobacco generally, or cure it better. Mr. Chalmers has said,
according to a Detroit reporter that ““the Canadian farmers
have an opportunity to raise a good class of tobacco, but it
needs time.” The Essex and Kent growers should be less
ready to conclude that “they know it all,” to use a slang
phrase.

Since the above was written the Amherstburg Echo has
come to hand. It tells a somewhat different story and shows
at any rate a better temper over the dispute. That journal says
that Mr. Wigle of Essex county arranged in England with Mr.
Chalmers he would come to this country, and finding the
tobacco as represented would: purchase same at what he con-
sidered its worth. Money was subscribed by the growers to
Pay Mr. Chalmers’ expenses out. He came, and spent a day in
the Malden and Colchester district looking over the tobacco,
“and pronounced it first-class as to color and quality. He
offered ten cents for a few choice lots. He purchased Mr.
Shay's at ten cents per pound and offered same for Mr.
Boyle’s.” In his opinion our tobacco has a great
future before it, being equal to that imported by their firm from
Kentucky or Virginia. He expressed surprise that we should
have been able to grow seedleaf of such excellence.” Then
he went to Pelee Island, but did not buy there. In Windsor
he was met by a deputation who besought him to go to
Leamington, but in vain. Now the money raised to pay his
€xpenses is refused to be paid him, on the ground that he has
not bought as much as expected, but considers his duty done
when he acts as instructor, to tell the people how to prepare
their tobacco for the English market. The outcome of his
visit will, The Echo tells us, likely be the formation of a joint
stock company to prepare the weed for shipment to the Old
Land, where it will be sold by brokers. Meanwhile Mr, C.
has gone to Cincinnati, on a visit of some weeks.

GREAT LAKES TRAFFIC.

A report of more than usual interest has been recently
issued by Col. S. J. Lydecker, United States Engineer Corps.
Much attention is being paid at the present time to transporta-
tion matters and interesting discussions have taken place as to
the relative cost of carrying freight by rail and water. In this
discussion it is instructive to learn that the exact cost of carry-
ing a ton of freight one mile on the lakes in 1808 is 79-100 of
a mill, against 83-100 of a mill in 1897, 99-100 in 1896, and I.14

- mills in 1895. The report containing these figures is what is

known as the “miles ton” report. It is probably safe to say
that-nowhere in the world is freight carried by rail or water at
S0 low a rate. Water transportation is conducted on the great
American fresh water lakes under the most favorable circum-
Stances. The craft employed is mainly modern, and the oppor-
tuvities for obtaining frequent supplies of cheap fuel are
Unsurpassed.

Of the commodities carried through the St. Mary’s canals
Cereals are far the most important in valuation, amounting to
41.2 per cent. of the whole; this is followed by iron with a val-
Uation of 19.9 per cent.; copper, 12.8 per cent.; lumber, 5.6 per
Sent.; while coal comes last with 4.4 per cent. This accounts
for 80.9 per cent of the entire traffic, the balance of 16.1 per
cent. being made up of articles unenumerated and those of un-
classified freight.

|
|
|

The Marine Review has summarized the statistics of the
engineers' report and finds that “average distance freight was
carried during 1898, 842.6 miles, which is 1.3 miles more than
during 1897; total cost of freight transportation in 18y,
$13,220,099.84, against $14,125,896 in 1898; total mile tons in
1808, 17,801,507,030; average cost per ton for carrying freight,
66.5 cents. If we divide the total amount of freight paid in 1898
—$14,125,806—by the total mile tons—i17,891,597,030—we find
that the cost per ton per mile is 9-100 of a mill.”

Of 856 registered crafts using the canal in 1898, 523 were steam
and 333 sail. These vessels were divided as between Canada
and the United States as follows:

AMERICAN REGISTERED CRAFT UsiNg Canars, Season 1898.

Freight Pas- Freight
Class. No. Tonnage. sengers.  Valuation.
Steamers ......... 472 14,149,858 18,350 $358,848
Sails +.veeveneen.. 318 6,600,134 93,150
Total....... 790 20,758,992 18,350 $451,098
CanaptaN RecisTERED CRAFT UsiNg CaNaLs, SEasoN 1898.
Freight Pas- Freight
Class. No. Tonnage. sengers.  Valuation.
Stcamers .o.c.... . 5I 419,208 25,076 $ 22,288
Sails vovvvveinnans 15 44,023 2,631
Total....... 66 463,231 25,076 $ 24,019

The share of Canada in this phenomenal trade is absurdly
small. Canadian freight of all kinds—466,747 tons—was only
2.2 per cent. of the total freight for the season. The total of
passages for the season was 17,761, and 3,431 of these were by
78 crafts under 100 tons register. The statement has often been
made that Canada has no merchant marine, and these compara-
tive statistics go a long way in bearing out this contention.
From geographical position the Dominion should make a
rclatively good showing in lake traffic. But while the popu-
lation of the United States is, say twelve times that of Canada,
the lake marine of the two countries stand almost as fifty to one.

TANNERS MEET.

The Ontario tanners met in their annual conference
this year at Ottawa, the opening session being held on the
toth inst. The craft was well represented. It appears that
the capital city was selected because the association wished
to make at this session an effort to bring about the com-
pulsory and uniform inspection of hides in a number of centres,
chiefly the leading cities.

A deputation of tanners waited on the Premier and Sir
Henri Joly, in respect to the matter, on Wednesday, and
were well received. The representatives of the tanners are not
the only ones which the Government will receive on this
question, as Montreal and Quebec hide merchants are send-
ing representatives to present arguments why the situation
should remain unchanged.

WORKMEN ON STRIKE.

Strikes of workmen in various trades are causing trouble
to contractors and manufacturers. The carpenters struck, in
Winnipeg, last week at the command of their union. Some of
them, even, who were getting all the wages demanded by the
union were called out, the object apparently being to stop all
work until all or most of the contractors have agreed to the
terms demanded by the men. In Montreal there are strikes in
the building trades that cause serious inconvenience to busi-
ness men. And there has been a noteworthy strike among the
iron moulders of that city, owing to which nearly all the prin-
cipal foundries have been idle or getting castings done outside.
What the men ask is, “the minimum rate of $2.50 a day, and
the reception by the employers of our committee.” This was
refused. In Toronto four concerns, including the Northey
Cempany, makers of pumps, the John Inglis Co.. and the
Dominion Radiator Company, are having trouble with their
moulders. In the case of the Radiator Works 43 out of 59 men
who wanted higher wages went out, or rather were locked out,
a week ago, and their places have been mostly filled. so that



1488

THE MONETARY TIMES

the business of the company is not interrupted. The strike
committee of the moulders were still, on Wednesday, negotiat-
ing with the four firms. What they demand, we are told, is
$2.50 for a nine-hour day instead of $2.40, or thereabout, for
a ten-hour day, as at present.

- FINANCIAL MATTERS.

A bill has been passed by the Legislature of the State of
New York for taxing corporations, which have hitherto
escaped; it is estimated that it will add to the taxable property

in the city of New York, $165,977,052, and $1,000,000,000 to the |

taxable property of Greater New York. It will add, if the esti-
mate be correct, $15,000,000 to the revenue of New York. The
assumption is that the corporations taxed will bear the burthen.
This effect can be produced, only if there be no means by
which the tax can be shifted to the users of the railways and
the gas produced by the companies that will advance the tax,
and this shifting can be made impossible only if the companies
taxed cannot raise their charges; if the charges be‘fixed and
incapable of increase, the tax will be abstracted from the
prcfits of the companies on which it falls, in the first instance.
It will be strange if they do not find some way of shifting the
greater part of the burthen on the shoulders of the public.

After all, the British\ Chancellor of the Exchequer is un-
able to see why a preference in the wine duties should be
made in favor of the colonies, which levy a high protective
tariff upon British manufacturers. This remark may apply
to some colonies and not to others. Probably it would not
apply to New South Wales, though to what others it would
apply may be doubtful. Would Canada’s preference, which,
on the whole does not much prefer, be atonement sufficient
to entitle her to preference in wine duties, if such preference
were on the cards? But Sir Michael Hicks-Beach regards
a demand for preference, in this particular, as a request for
“the inception of a change in the British fiscal system of
great importance,” and one in favor of which he is careful not
to say a word.

Canada is asked to pronounce in favor of
the Transvaal Uitlanders, who have petitioned for a redress
of grievance. If the sympathy of our people is of any value,
the Uitlanders certainly have it; giving it formal expression
is an easy matter. The Delagoa agreement is still hanging
fire, and Mr. Cecil Rhodes has failed to obtain the Imperial
guarantee of the projeeted Cairo to the Cape railway. Presi-
dent Kruger has been notified that the dynamite concession is
in violation of England’s rights as Suzerain.

A new counterfeit of the $1 Dominion Note has appeared
in Montreal. It is dated 1st June, 1878, and the following
description of it is given by Dickerman’s Detector: “This is
a wood cut production. The most noticeable defect is the
portrait of Princess Louise, which is poorly engraved, and
lacks the life-likeness to be found in the genuine note. This
counterfeit bears serial letter C, treasury number 122,006, and
cheque letter A, to be found under treasury number. Other
counterfeits bear different treasury numbers. The color of
treasury number is a darker blue than those of the genuine.
The lathe work is very poorly imitated, and the imprint,
“For Receiver-General,” under signature, T. D. Harington,
is very irregular. The counterfeit is quarter-inch longer
than genuine note, and the paper feels softer and is thicker
than the genuine. Credit is due to the tellers of Banque
D’Hochelaga, Merchants’ Bank of Halifax, La Bank
Nationale, Montreal, for information and detection of this
counterfeit,

DRY GOODS ITEMS.

—_—

Suede gloves are coming in for more attention, and re-
tailers who have a range of these goods are doing well with
them. -

Prices of knitted goods have been withdrawn by several
Canadian manufacturers, From England, too, there comes word
of quotations for worsteds being withdrawn by Huddersfield
manufacturers.

About a hundred girls and twenty boys, among the em-
ployees of the Merchants’ Cotton Company, St. Henti, near
Montreal, went on strike because they were refused an advance
of 10 per cent. in their wages. The management offered them
6 per cent. advance, which they say is higher than the average
New England rate by about 10 per cent., and the boys and
girls accepted it, returning to work on Wednesday last. )

There has been so good a demand for ginghams and
Saxonys, that the Canadian Colored Cotton Mills Company
have been compelled to increase their capacity for making
them. The manufacture of these goods has hitherto been
carried on at the St. Croix mill, St. Stephen, N.B., but the
Cornwall mill is now receiving 250 new looms, and a bleachery,
which will put the mill in a position to produce these goods.
It is expected that ginghams and Saxonys will be turned out
at Cornwall early in the coming autumn. .

Canadian cotton manufacturers have for some time been
compelled to meet competition on the part of Americans in
certain lines of goods. Denims, cheap ginghams, shirtings and
prints have been brought across the border line, and distributed
to the trade by reason of their low prices. The past few weeks,
however, has witnessed a stronger market in the United States,
and this will doubtless have a beneficial effect on the home
market. The largest transaction in the history of the print
cloth market was put through last Saturday, the Fall River
Committee selling to a pool of printers 1,250,000 pieces of com-
tittee goods on the full price basis of 2¥4c. for regulars.
The denim trade in the market in the United States is very.
firm -on the basis of gc. for 9-ounce blues in popular lines.
Ticks and checks are in very moderate supply, with a steady
demand at firm prices. Other coarse colored cottons quiet
and unchanged. ‘

A new edition of the Canadian Textile Directory is out,
and its proportions show the increasing extent of the
textile industries in Canada. The first of the series, pub-
lished some years ago, contained nearly 300 pages, the pres-
ent work is one of 562 pages, and it professes to contain “the
most complete list of the manufacturers and dealers in the
lines we represent that has ever been published.” We are
quite sure that the publishers, Messrs. Biggar, Samue] & Co.,
Toronto and Montreal, have taken exceeding pains to get
their lists of woolen and cotton mills and dry goods dealers
from Newfoundland to Klondyke, etc., complete, and a marked
improvement over former issues, in the paper and typo-
graphy, is very noticeable. Novel features of the work are a
list of boards of trade in Canada, the textile tariffs of Canada
and the United States, and various statements of textile im-
ports and exports. The book is, typographically, a product
of the Monetary Times Printing Company.

FOR GROCERS AND PROVISION DEALERS,

According to late reports from the California Coast, the
pack of apricots promises to be light.

The Minister of Agriculture has announced the intention of

' the Government to establish an experimental tobacco station in
. Essex.

The Levis Board of Trade has followed the example of the
Quebec Board and adopted resolutions approving of the Hol-

' linshead-Guinness abattoir scheme and strongly recommending

it to the Government.

Latest cable advices from Japan report an active market for
tea. Settlements were 12,000 piculs, against 10,000 piculs last
year; prices were same as last quoted, 19c. for good medium;

i 20%c. for finest and 23c. for choicest.

A large quantity of tobacco was shipped from Harrow on
Friday last by the Empire Tobacco Company to Granby, Que.

- Three cars were loaded and the price ranged from 3 to 6 cents.

Some of the tobacco was refused on account of improper curing.
—Ambherstburg Echo.

Our Montreal market report gives the respective quantities
of cheese and butter shipped from that port in the first week
of the present navigable season. Those of cheese were less
than in the corresponding week of 1898 in the proportion of
7.930 boxes to 8,421 boxes; while of butter the shipments were
3.723 packages, a marked increase over the 1,083 packages of
the like period last year,

4 s s e ..
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An invention for extracting the meat from the legs of
lobsters has recently been patented by Mr. Louis Pothier and
Several others in Yarmouth, and will at once be placed upon
the market. It is, says The Yarmouth Herald, warranted to
Mmake a large saving in the shelling and canning of lobsters.

Molasses has gone up with a bound. Our Montreal letter
Says that the Island cost is now 16c. per gallon, at least,
and the freight isup to $5 per puncheon, instead of $3.50, so

‘that it will cost to lay down in Montreal, 36% to 37c. The

€rop is short, the estimate being 25,000 puncheons, where the
average is 40,000 or more,

A number of prominent residents of the county of Essex
have formed a company, styled the Essex Tobacco Corporation,
Ltd" to establish a market for Essex tobacco in Great Britain.

he company has applied to the Ontario Government for in-
Corporation, with $50,000 capital. It is the intention to erect
2 large warehouse in the southern part of the county, for the
Puipose of storing the tobacco and sorting into different grades.

A prominent cannery man of British Columbia stated last
Week when speaking of the impracticability of the salmon-
ﬁShing regulations recently passed by the Dominion Govern-
Ment, that for the 47 canneries on the F raser, 4,000 boat-pullers
Were required. Up to the present time only 125 men have
Tegistered and there is little prospect that even a reasonable
fraction of the balance required will be obtained before June
3oth, the last day allowed, by the new regulations, for registering

A NOT VERY CLEVER COMMENT,

—

The editor of The Canadian Workman, official organ of
One of the assesment societies, in the May issue quotes the
fOIIOWing paragraph from The Monetary Times: * There 1s a
feature of the friendly societies in Canada which attracts many
People to the plan they offer of the nature of life insurance. It
is the easy method of payment of their dues or assessments.
Instead of a man being asked for a sum of say $16 for a yearly
Premium or $8 for a half yearly premium, as the ordinary life
Company does, the assessment society asks him for one dollar
and thirty-four cents a month. This amounts to exactly the
Same thing, but it seems so much less, and is so much more
€asily raised than the $8 or $16 that a man likes the method.”

pon this the editor makes the following comment, which no
‘_iOl:bt he thinks is clever: ““ Yes, and then the $16 for $2,000
nsurance is ‘much more easily raised’ than $56 to an old line
C¢mpany would be to insure the same amount to the bene-
ficiaries.—Ed.” In his anxiety to make a point against old-line
life companies the editor of The Workman uses an illustra-
tion, which is, to say the least, misleading. A man would have
to be over forty years of age before the premium amounted
to $36, or say $28 per $1,000, referring of course to a level
Premium without profits, as charged by say the Travelers’ Life.
'In accordance with Houston’s Manual a premium for age 21
18 $14.55 and for age 30 it is $18.25. These premiums, of course,
are fixed and cannot be increased. The premiums, or rather
assessments, referred to in the editorial note above have, of
Course, to increase and will become of very much larger propor-
ticns when the insured is advanced in years, generally to such
an extent that he is frozen out.” if the assessment company
sts long enough. Some of our level premium companies will
Bive term insurance at age 25 for as low an amount as $9.30, but
they do not pretend but that the premium has got to advance
3s the man grows older.

BOOKS RECEIVED.

—

Statistics of Railways in the United States, 1897.—This is
t ¢ yearly volume issued by the Interstate Commerce Com-
Mission, and prepared by their statistician. Its railway map
and voluminous tables are very instructive asto the enormous
Rilway business of that great country,

Railway Engineering.—A volume of 200 pages on rail-
Toad construction, train resistance, curves, surveys, etc., with
2 chapter on railway law. The author is Cecil B. Smith, e,

" late assistant professor of engineering in McGill Univer-
8ity. There are plentiful diagrams and illustrations.  The

1

volume is published by the Canadian
Samuel & Co., Toronto and Montreal.

Engineer—Biggar,

A Duet, with an Occasional Chorus.—A Canadian edi-
tion of.a simple story of passages in the lives of a young mar-
ried couple. It is by Conan Doyle, though one would not
think so, who had become used to his usual books of adven-
ture and excitement. The domestic and moral tone of the
book is admirable. G. N. Morang, publisher.

Moran of the Lady Letty.—This is one of Morang’s
Florin series, a pretty story by Frank Norris of adventure off
the California coast where one at least of the heroic characters
is a woman, Moran Sternersen, who “sticks to the ship.”

ONTARIO CHEESE BOARDS.

The Ontario cheese boards are now meeting regularly.
Nine boards held session since our last report, and boarded
5,304 boxes, as against 5,678 boxes boarded at eleven mmeet-
ings the corresponding week a year ago. Three of the
boards elected officers, as follows:

Belleville.—President, Dr. J. N. Simmons; vice-presidents,
Wm. Clazie, and H. J. Welbanks; secretary-treasurer, D. IR
Fairfield. RN

Brockville—President, J. H. Singleton, Toronto; 1st vice-
president, C. H. Smith, Plumhollow; 2nd vice-president , J.
W. Jones, Frankville; secretary-treasurer, C, J. Gilroy, Glen
Buell. .

Iroquois.—President, James Collison; secretary-treasurer,
T. W. Pears.

We append our usual table of transactions:

........ .o

No. of Cheese Cheese Price
Boards and . ftacto- boarded, sold. Perlb.
Date of meesting. ries. Boxes, Boxes. Ctas.
Brockville, May 4. ... 1,777 .. 934
Iroquois May 5....... .. 537 465 94
Ingersoll . May 9.... .. 890 .. 834-9
Belleville, May o...... 7 320 . 9
Campbellford, May g.. .. 555 140 9 1-16-14
Tweed, May 10....... .. 240 240 9 1-16-1%
Picton, May 10........ 9 395 . 9 1-16
Madoc, May 10....... 10 335 150 o)
Stirling, May 10...... .. 255 90 9 1-16

—The annual meeting of the Montreal Stock Exchange
was held last week when the following were elected officers:
President, Mr. W. R. Miller; vice-president, Mr. G. H.
Smithers; secretary-treasurer, R. Forget; committee, Messrs.
C. Meredith and A. F. Riddell. The proposition to issue ten
more seats at a minimum price of $10,000 was voted upon, and
lost.

—A good year’s business appears to have been done by La
Banque Nationale, for the round sum of $50,000 has been
added to its reserve out of the profits of the year, which were
$128,009. There is now at reserve, $150,000; at contingent
account, $30,000, and at profit and loss account, $41,425.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing house for the

week ended with Thursday, May 11th, 1899, compared with those
of the previous week .

CLEARINGS, May 11th, 1899, May 4th, 1899,
Montreal..... teeserieciia.. .. 916,498,386 $18,980,546
Toronto....oveuvneens. eeeesas. 12,140,978 11,015,292
Winnipeg corines Ceeraans . 1,729,096 1,748,558
HalifaX .o.vevveennnnnn... ee. 1,293,362 1,500,700
Hamilton .................... 1,002,419 819,675
St. John ....... Cetiieenenaa. . 750,736 441,877
Victoria «vuevvenvennennnnnn..., 714,575 740,255
Vancouver.......oes..... ceees 726,549 812,074

$34,856,101 $86,058,477

Aggregate balances, this week, $5,121,821 ; last week, $5,194,853.
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Meetings.

BRITISH EMPIRE MUTUAL LIFE|

ASSURANCE COMPANY.

being for the year ending 31st Decem-

ber, 1808, was submitted at the annual
meetin% held in London, on April 12th, | dollar of
t

1899.

and balance sheet evidence that healthy
increase which is desirable in the inter-
ests of policy-holders.

In the year 1898, the policies issued,
all of which were paid for, were care-
fully selected risks, amounting to $3,438,-
850, out of $4,884,630 offered. The net
life

amount being $1,357,006. The

premium income is -increased, its |
a,nmuty;

A few words should be said respecting
the Canadian business of the year under
notice. The net amount of the new poli-
cies issued and paid for in Canada was

;$12§,225 in excess of the previous year,
) } while the proportion of the sums assured
The 52nd annual report of this company ;

under new policies issued, to the amounts

i applied for, was only 63 per cent., show-
"ing careful examination of risks.

Not a

“Not Taken” business was

shows continued prosperity in placed on the books.
the affairs of the company. Both report |

. The average amount of the new policies
issued was $3,667, and the cost of the

i business was the lowest since the com-

pany commenced operations in Canada,
nearly twenty years ago. The rate of in-

" terest earned during. the year, on the
| funds invested and uninvested, showed an

increase of nearly one-third or one per
cent. over the previous year.
Viewed from every standpoint, the im-

business of the year was more than double ; proving and staying quality of the busi-

that of any previous year in the history|

of the company.

new annuities for $29,605, p.a.
phase of the business presents the surest
possible sign of the confidence of the
public in the financial stability of
company, for people always look for a
strong company when they are going to
buy an annuity. The interest revenue
exceeded $500,000, the rate of the yield
on the whole of the funds, invested and
uninvested, after payment of income tax,
showing favorably with all the leading
British offices, and being well in excess
of the rates assumed in the valuation of
the liabilities.

The death claims at $800,000—they were
$750,000 last year—were again well with-
in the amount expected, and allow a
substantial profit on mortality account.
It is also important to note that the cost
of managing the business, including com-
mission paid, was the lowest on record,
being only 16.94 per cent. of the net life
premium income. The cost of the Cana-
dian branch (including all charges in full),
was, as already announced, only 16.83
per cent., which is a record to be proud
of. If the cost be shown as a percentage
of the total income from all sources,
then the ratio is only 10.64 per cent.

The audit of the acounts has been con-
tinuous, and of a very strict character, and
was, as usual, conducted by the profes-
sional accountants appointed by the mem-
bers. At the annual meeting the audi-
tors testified in the following satistactory
terms:

“We found that the business was con-
ducted on ‘sound principles, with a due
regard to the caution which should be
observed in conducting a business of this
It has been especially gratifying
to us to find, after having gone most
carefylly into the market value of the in-
vestments and property, that almost
everything you have in the balance sheet
is below its value. There is no doubt the
house property and ground rents, as well
as the convertible securities, are stated
considerably below what it would be pos-
sible to put them at.”

As a result of the year’s effort, added
to what had gone before, there are now
25,452 assurances in force for $43,148,505,
and 195 annuities securing $03,735 per
annum; moreover, the funds in hand have
increased by $850,000, and now amount
to $13,631,603, this total being heavily in
excess of all liabilities, valued on the
strict net premium method by the Hm.
Mortality Table, with interest at 3 per
cent,

It will be of interest to recall that the
next bonus distribution falls to be made
at the close of the present year, and it
may fairly be expected that the solid and
steady prosperity of the compagy, with its
strong reserves and low cost of working,
will result in the disclosure of another
increase in the bonus-yielding power of
the British Empire Life.

The purchase moneys| tory future bonuses for the
received amounted to $204,165 to secure |

the

ness is apparent, and points to satisfac-
with-profit
policy-holders of the British Empire Life

This | Ccmpany in the Dominion.

It may be of interest to recall the
financial standing of the company, as ex-
hibited in the latest balance sheet. Al-
though the balance sheet, as made up in
£. s. d. does not show the surplus as
our blue book does, we note that the
assets in Canada were last year $1,045,-
923, and the liabilities in Canada $1,305,-
532; surplus therefore in Canada, $640,-
391 at close of 1897. The total assets of
the company at the close of 1898, as given
at the meeting in April this year, were
£2,768,266, which in our currency is, say,
$13,840,000. This is a showing of strength
that should satisfy the most careful in-
vestor.

Correspondence.

THE CASH SYSTEM IN CANADA.

Editor MONETARY TIMES:

Sir,—In your issue of the 5th inst.,
there is an article, ‘“Pay Your Notes,”
with some remarks from a correspondent,
and stringent ones by yourself. Surely
your correspondent cannot be a very old
merchant or he would see a very great
improvement in what he complains of
compared to the state of things twenty
or twenty-five years ago. It is better
now; and the evil is growing less every
year,

Your journal has a very large circula-
tion with the retail merchants throughout
the Dominion, and your most persistent
effort to show them the advantages of the
cash system over the credit system
has had its effect. And considering the
circumstances of our country the cash
system has spread very rapidly. In fact,
the sensible retailer sees now that un-
less he is prepared to buy and sell for
cash, he is “not in it,” with his com-
petitors for business.

You may ask any old wholesaler or
manufacturer who deals direct with the
retailer what is his experience as to the
amount he sells for cash—what I mean
by cash is thirty days—now compared
with what he did then. A retailer, then,
who would pay cash, was an exception.
but to-day a large portion of the ‘retail
trade is for cash. The progress has been
marked, and now should be considered
satisfactory.

The wholesale dealer and the manufac-
turer should allow the largest possible
discount for cash, as an incentive to the
refailer to pay on the spot; thereby he
materially lessens his own discount at
the bank and runs no risk for a bad
debt. In giving credit he is obliged to
get the larger price in order to pay the
interest, and at the same time he has to
act as insurer that.he will get his pay.

Looking at the amount of business done
to-day, and that done twenty or twenty-
five years ago, there is not a tithe of the

credit business done by either in 1899
that was done in 1879, which is for the
better, and all may thank your journal
for its persistent and constant course in
advising people in that direction.

E. K.
Walkerton, May 8th, 1899,

THE AUSTRALIAN CABLE.

Editor MoNETARY TIMES:

Sir,—It might be instructive to quite
a number of people if some figures were
given about the probable cost of the
cable from British Columbia shore to
Avustralia, and the probable revenue, I
think I have seen somewhere an estimate
of the cost, but I never saw any figures
about the estimated revenue. Where did
Mr. Fleming get his ideas on the matter?-

We all would like the cable, of course,
and we would all hurrah over it as a
“blest tie that binds,” and an empire-
builder, without giving any attention to
who was paying for its up-keep. It will
take quite a little penny to keep it up,
and now that the Mother Country does
not propose to take any hand in it, it
will press heavily on us and the Aus-
tralians for the first few years, until
traffic develops, as it is sure to do.

Yours,

: TRAVELLER.
London, May 8th, 1809,

ONTARIO INSTITUTE OF
ACCOUNTANTS.

We give below further portions of the
address of the president to the annual
meeting, which we had not room for last
week:

‘The examinations held in May last in-
creased the number of asseciates by five;
and nine gentlemen passed the interme-
diate and thereby became eligible for the
final examinations of the Institute.

During the year the Institute lost by
the death of Wm. Powis, a well-known
and eminent member, one who, by his
continued active work in public account-
ancy, linked the past decade of account-
ants with the younger members of the re-
organized Institute. Mr., Powis, though
departed, will live in our memories; if,
for no other reason than as the author
of that standard work on “Sinking Funds
and Debenture Tables,” a book in con-
stant use by financial and municipal ac-
countants throughout the province. An-
other old member of the Institute, Peter
Corridi, has gone to his last rest.

Gentlemen, I am pleased to state that
the standard of excellence of the monthly
meetings has been maintained, and al-

| though the members of the Council. who

have so kindly prepared the.papers for
suh meetings, have not increased, I have
great expectations as the result of many
promises that others of our members will
take some of that burden off the willing
though wearied shoulders of the few.

The calibre of the candidates for the
Institute’s examinations has improved,
and from all sides the Council have re-
ceived encomiums of praise and thankful-
ness for the programme of practical sub-
jects they prepared, and from which so
much useful information of a practical
nature was derived. You can corroborate
me when I state that the merchants and
financial gentlemen who attended the
monthly meetings were peculiarly grati-
fied with the discussions which took place
at the conclusion of the reading of the
papers.

I understand that within a few days a
“Canadian Manual” will be published. in
which the questions set by the Institute
at the examinations in 1896—g7—08 have
been answered, and matters of practical
accountancy discussed by two of the ac-
tive members of the Institute, Messrs.
Eddis and Hoskins, These two gentlemen
ought to give us some valuable ideas as
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to their opinion of the correct answers
0 the questions set by the examiners, as

Well as their views on matters of general °

accountancy, perhaps peculiar to the con-
Ition of work existing in their spheres
of usefulness.
urning from the direct work of the
I{lstitute to the general condition of
Igher accountancy throughout the
Ominijon, I have no doubt that you have
€Xperienced the improved condition of
Public needs. .
ur members have been called from
the Atlantic to the Pacific to undertake

expert work that in the past was left un-

One for want of men to undertake the
Same. I mean that clients were unaware
3s to the men with ability and standing
Capable of grappling with the intricacies
of such heavy work as was required.

ever was the call for capable public ac-
Countants (experts in higher account-
ancy), greater than at the present time. I
think I am correct in saying that those
of us who are practising as principals
have our office staffs fully engaged in
both good and remunerative work.

Clients have only to know that a charter-
ed accountant is capable of doing the
Work required, and they (the clients),

nd that more work is requiring to be

Jdone; and the number of firms employ-
ng an auditor for their accounts to-day,
In contrast with the number using the
Scrvices of an auditor ten years ago, has
Increased several hundred fold. Gentle-
Men, this being the fact, it behooves us
as an Institute to be careful as to our
Membership, both as to their ability as
accountants, as well as their character
as gentlemen. One client deceived in the
character of his auditor or disappointed
8s to the ability of his auditor, is more
armful to the Institute than a hundred
of unsuccessful candidates for examin-
ation and membership. A satisfied client
1s the best advertisement a chartered ac-
Countant can have, and as we have
¢merged from our former moribund con-

ition, and have now favorably brought
the Institute and its membership before

¢ manufacturers, traders and financiers

of the Dominion, so must we, with a
firm hand, enforce the standing of our
Members for probity, character and ability.

ur charter and by-laws are at once
Our defence and support.
Several members during the year—

specially the younger men—have asked
Yy opinion as to the question of fees.
0 all T have advised that good work not
Only demands but usually obtains a fair
fee” 1 would deprecate the establishing
of 3 schedule of fees, as we all know that
Such is impossible owing to the varying
Conditions of the work undertaken. This
- Vould say to our younger members:
at your work has an indirect reward,”
and that when a chartered accountant
®hgages himself to a client for so much
3 hour, he is classing himself as that “so
Much an hour man.” At the same time
It is unfair to advise a younger man to
Tefuse work because he is not obtaining
¢ fee a more experienced accountant or
One longer in practice could obtain.
€ younger man doubtless does the
Work as well as his older confrere, but his
Standing-—judged by length of practice—
I against him. ILet him work to the
2est of his ability, and time will operate
In his favor for both more extended and
More remunerative practice. .
he Institute is on the high road to
cess—it is seventeen years of age, and
trust the opening century will bring
to man’s estate—and to Provincial if
Mot Dominion recognition. I will not de-
3In you longer than to thank you most
~fartily for your kindness to me dur-
Mg the year,

Suc
I

—~5¢

vies - One of our Harrow merchants, when
‘Siting Hamilton last fall, called on the
uckett & Son, tobacconists. After be-

ing shown through their factory, he call-
ed at the office, and in conversation with
Mr. Tuckett about the crop in Essex,
was told that the growers did not know
how to take care of it, that he understood
it was hung up in hog houses and hen
houses, etc.,, to cure, and that was the
reason they were shy of buying the
Essex tobacco. He said you might as
well store fresh butter in similar places
and expect it notto get contaminated.
Tobacco is a powerful absorbment, hence
the reason why it should be stored in
buildings properly adapted for it.” We
find the above in an Essex county paper.
It is severe on some of the growers, but
may do them good if received in the pro-
per. spirit. .

LAKE ST. JOHN DISTRICT BUSY.

Being interviewed at the Windsor
Hotel, Montreal, last week, Mr. J. G.
Scott, general manager of the Lake St.
John Railway Company, and connected
with the Great Northern, which is to
establish a fourth line between the east-

ern and western sections of Quebec, said |

that great changes had taken place in the
Lake St. John district of late years. In
fact, he said that this northern portion
of the province between the St. Maurice
and the Saguenay was a remarkable scene
of enterprise, activity and prosperity.
During the past winter there were 4,000
men employed in the lumber woods of
northern Quebec. The lumber com-
panies could not find men enough in this
province to do their winter’'s work, and
had sought hands in Cape Breton and
other parts of Eastern Nova Scotia.

Mr. Scott estimates the number of

settlers in the Lake St. John country at’

forty thousand, and believed that had not
Lake St. John been connected with Que-
bee by railway, more than half of these
people would be to-day citizens of the
United States.

Mr. Dupont, the immigration bureau
manager for the road, lectured to 20,000
people during last year, and was the
means of bringing 1,400 new settlers into
the Lake St. John district. These people,
half of whom came from the New Eng-
land States, and the rest from other parts
of Canada and Europe, have had all the
work they required, and are starting out
in their new homes with a fine future be-
fore them. A large addition to their
numbers is expected again during the
present season.

The Lake St. John Railway Company
now supplies two-thirds of the lumber
trade of the port of Quebec, the total
being about 130,000,000 feet, while out of
this quantity from eighty to ninety mil-
lions come from the Lake St. John. The
province of Quebec also derives a yearly
revenue of $100,000 from the country de-
veloped by the railway in question.

Lumber and pulp mills are being erect-
ed on the main line and on the Chicou-
timi branch, and at a meeting of the
directors of the Chicoutimi Pulp Mill,
held last week, it was decided to at once
double the capacity of the mill, which will
then be 120 net tons per day. He also
referred to the wonderful milling estab-
lishment at Grand Mere, on the line of
the Great Northern, where the output
this year is expected to reach 10,000,000
feet. and the proprietors expect to in-
crease this figure to 15,000,000 during next

ear.

v Another authority on the northern part
of the St. Lawrence shore, Mr. J. A, Mec-
Rae, contractor, gave some details as to
the progress made on the contract his
firm is about to carry out between
Hawkesbury and Shawenegan.  The
snow, he says, has about all gone, and
location, under Messrs. Shanley and Mec-
Carthy, is well under way. Joliette has
given the required bonus, and the head-
quarters of the contracting firm have

been established in that town, and work
will be proceeded with both east and west.
They have two sections to build, one of
53% miles, between the St. Maurice and
Montcalm, and the other of 35 miles, be-
tween St. Jerome and Hawkesbury.

All the superstructure on the bridges
east of Joliette has been awarded to the
Dominion *Bridge Company, while the
Hamilton Bridge Company will do the
work to the west. Besides the Hawkes-
bury and Joliette bridges, there will be a
bridge at Lachute, the Great Northern
hzving been located through that town.
The Hawkesbury bridge, the Ottawa river
being crossed at this point, is to be an
important work.  There will be solid
rock foundation. while the length of the
bridge will be about 3,000 feet, with 1,500
feet of trestle approaches. The plans of
the bridge show six spans of 204 feet
each, and two of 104 feet, comprising
seven piers and two abutments. A quarry
will be opened a mile or two down the
river, and the sub-structure will be built
by Ross, Barry & McRae, themselves,

It will likely take a month to get
everything into working order, but at
that time Mr. McRae expects to have
i from two to three thousand men engaged
|at different points on the line. On Satur-
{ day he purchased four good locomotives
(from the Grand Trunk, to be used in
(track laying, and ballasting. Seventy-
| pound rails will be laid on the new line.

STOCKS IN MONTREAL.

MoNTREAL, May 10th, 1899.

Closing Q.
Prices
iy
- - - 5 02
Stocks. g g 5 § 5 ? 3
® ) E | £ (5| 3|8
E|3|f|d |a|<
Montreal .. 252 | 233 11| 260 250 [ 243
Ontario .| 103
Mol 200
Toronto .. 288
. Cartier .. 103
erchants 174
Commerce
Union .....
Hochelaga
Ville Marie 90
Iﬁa'tli_o?ale..h i 175 100. l&) 90 92
.Telegraph ... 7 1
R & O Nav. .| 115 | 118|150 | 119 i e
Street Ry. ... 836 | 3213 4487 328 | 26
do. 333 | 390 | 1503 | 397 | 324 | 9258
g ) 8 8 R
Land Gr. s W
Bell Tele 179 25| 180 | 1773 170
do. New ...lcccoivnefureerennsenn. corferennnne
Mont. 47 stockl 1084/ 1034 $50 F......\. .| vaoore

TORONTO MARKETS.

—

Toronto, May 11th, 1890,

Darry Propbucrs.—~The demand for
both dairy and creamery butter is rather
slow, and prices are easy. It is true
scarcely so many large dairy rolls are
coming forward, which helps the trade
somewhat. Cheese is steady, and new
make is coming forward freely. New is
quoted 10c., and old 11c. per Ib. Eggs are
coming forward in liberal supply and the
market has easy tendencies at 11%ec,

FLOUR AND “MEAL.—Trade in flour is
slow. For straight roller $3.15 to $3.20
1s quoted. Oatmeal remains steady and
unchan'ged., with $3.80 to $3.90 quoted.
There is little doing in bran and shorts,
the former quoted at $14 and the latter
at $16 per ton.

GRAIN.—Wheat is very quiet in
sympathy with dullness in the centres of
distribution.  Station agents of the
Canadian Pacific Railway report a very
backward season; seeding is fully two
weeks later than usual with a probable
decrease of about 15 per cent. in wheat
area. The United States crop report for

ay was issued by the Department of
Agriculture to-day. It shows the acreage
in winter wheat in cultivation on May 1st
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to have been about 25,000,000 acres. This | at 10c. There is no change in the local Dariry Propucts.—The public cheese
is about 4,000,000 acres less than the area | tallow market. Chicago, May 10th.— | cable quotation has declined since last

estimated to have been sown last fall, but
it still slightly exceeds the area of win-
ter wheat harvested last year. For the
area remaining under cultivation the aver-
age condition is 76.2, as compared with
86.5 on May 1st, 1898, and 85.9, the mean
of the average of the last ten years. The
average condition of winter rye is 86.6, as
compared with 94.5 on May 1st, 1898, and
90.8, the mean of the May averages for the
last ten years. In the barley market trade
is quiet, and prices nominally unchanged.
Rye is quiet. Oats are steady and in
fair demand. Buckwheat shows no
change.

Visible supply in the United States and
Canada:

May 6, May 7,

Bushels. 1899. 1898.
‘Wheat . 27,466,000 22,528,000
Corn .......... 22,065,000 24,993,000
Oats .......... 7,950,000 9,534.000
Rye ........... ,000 1,186,000
Barley ......... 1,604,000 616,000

The world’s wheat export from the
principal countries:
Last Last
Bushels. week, year.
United States ...... 3,484,081 2,328,775
Argentine ......... 2,728,000 1,392,000
Russia ............ 1,064,000 . 3,912,000
India .............. 672,000 1,568,000
Danubian ......... 616,000 424,000
Australia .......... 160,000 cees
Total ............ 8,724,081 9,624,775

GREEN Fruits.—The orange trade has
been quiet, and the movement is slow.
We quote: California  Mediterranean
sweets, 126’s, 150’s, 176's, 200’s, 216's,
$3.50; California Mediterranean sweets,
250’s, $3.25; California seedlings, 96's, 126's
150’s, 176s, 200’s, 216’s, 250’s, $3.25; Cali-
fornia Navels, all sizes, $3.50 to $4. In
lemons there is a more active market, and
the general demand is stronger. In
Montreal, on the sth inst., the first of
the season’s big fruit sales was held, when
about 48,000 boxes of Mediterranean
fruit were disposed of. The market was
exceedingly strong, buying being brisk
and the prices realized good. The ruling
prices in lemons for extra fancy stock
ranged from $2.50 to $2.90 per box; for
fancy stock, $2.15 to $2.50; for choice
stock, $1.75 to $2.25, and for fair stock,
$1 to $1.50. The cargo of the steamship
“Wuotan,” consisting of 12,000 boxes of
lemons, 3,500 boxes of oranges and 10,000
half boxes, was sold on Wednesday. The
cargo of the steamship “St. Marnock,”
consisting of 38,000 boxes of lemons,
7,800 boxes of oranges, and 15,000 hali-
boxes, will be offered for sale on Friday,
12th inst. Bananas are rather scarce and
dear at present. Strawberries are arriv-
ing more freely with the advancing sea-
son.

HARDWARE AND METALS.—Trade con-
tinues good, and the spring movement is
not yet completed. For general supplies
of shelf goods there is brisk demand.
Prices have been steady and few changes
in value are to be reported. Enameled
ware has been advanced 10 .per cent,
while milk-can trimmings are also 10 per
cent dearer. London quotations in pig
tin show a decline of about £3 per ton
since the beginning of the week. In the
New York market values have receded
somewhat, or to about 2545 to 25.50¢.
for lots of five tons or more, spot de-
livery, and 25.60 to 25.65¢. in ton Iots. In
tin-plate there is a better feeling in out-
side markets,

HIDES AND SkiNs.—There are only
limited receipts of green. hide; coming
forward, and for these merchants con-
tinue to pay 8%c. per Ib., selling cured
on a margin of %c. per 1b. Sheepskins
are slow and unchanged. Caliskins are

coming forward freely, and remain steady-

Packer hides were in fair demand, as tan-
ners generally were  buyers; offerings
were light, packers having only small
stocks on hand, and sales made were at
full values. Business reported included
3.000 branded cows, at 1r1c.; 2,000 native
steers, April take-off, at 1134c.; 1.800 butt
brand, at 11lc., and recently fair sales
of native cows at 11c. The close was
firm at 12 to 12%ec. for native steers, 1zc.
for Texas, 11%c. for butt brands, and 11c.
for Colorados and branded cows.

Hors.—The local market is very dull,
and but comparatively little business is
being done. Dealers here are offering
growers and holders in the country prices
on a basis of 18¢c. per 1b. Cables from
abroad are of the same tenure as they
have been for weeks past, viz., slow mar-
kets, but prices firm and unchanged. From
Fastern Ontario and New York it is re-
ported: “The vine during the past week
has grown remarkably fast, and in many
of the yards is high enough to tie. Those
who have ridden about among the yards
report that they are in good average
condition, as compared with other years,
and so far indicate good crops.

Live Stock.—The total amount of re-
ceipts, for the week ending May 6th, at
the Western Cattle Market, was: Cattle,
2,006; sheep and lambs, 160, and hogs,
3.397. The trade generally is said by
cattlemen to be unprofitable on the pres-
ent basis of market values. Choice ex-
port cattle are quoted $4 to $4.85 per
cwt.; butchers’ cattle, $3 to $4.50 per cwt.,
and milk cows, $30 to $55 each. Bulls
were in good demand and firm at $2.50
to $4, with stockers quoted $3.75 to $4.50
and feeders $4.50 to $4.75 per cwt. Spring
lambs are quoted $2 to $3 each, with
light offerings. There was good de-
mand for sheep at $3.50 to $4 per cwt.
There were heavy deliveries of hogs, but
receipts sold well, choice bringing
$4.62% per cwt., and common selling
down to $4.25 per cwt.

WooL.—The market is still quiet. Lit-
tle new fleece is coming torward, and no
stream-washed is expected until the first
of next month. Values remain steady.
The London wool auctions are steady.
Merinos were strongly competed for, with
the French buyers paying extreme rates,
There was all-round eagerness for
scoureds, which ruled in sellers’ favor. A
good supply of greasies offered, showing
an advancing tendency. Putna Arenas
sold at 5 to 10 per cent. above the March
series. :

MONTREAL MARKETS.

Montreal, 10th May, 1899.

AsuEs.—Business has not shown any
improvement during the week, and values
are, if anything, easier. Dealers report
some purchases of first pots at $4.05; they
were poor tares, but $4.15 it is claimed is
an outside value for good tares; seconds,
$3.80 to $3.85; pearls, dull at about $4.75.
There have been some freer receipts, in-
cluding one lot of about 45 barrels, which
is a large parcel, as the business now
goes.

CEMENTS AND FIREBRICKS.—Business in
cement is more active in the delivery of
orders booked during the spring, but
new orders are not more than moderate
in extent, the high prices . apparently
checking demand, New goods are com-
ing to hand, but as yet in comparatively
small lots. A London steamer landed
1,400 barrels of English last week, and
two Antwerp boats now in are discharg-
g 1,200 and 2,190 barrels of Belgian.
Of firebricks, 105,000 came to hand last
week, and for these goods there is brisk
enquiry. We quote British cement, $2.40
to $2.50; Belgian, $2 to $2.10; German,
$2.50 to $2.60; ﬁrebnicks, $16 to $22.

writing to 51s., and the present demand
here is light. Fine makes of last season
are held at 11c., for new fodder cheese
9%ec. to 934c. would be about the figure.
Exports from this port last week, being
the first of the season, were 7,930 boxes,
as compared with 8,421 boxes the cor-
responding week of 1898. Of butter the
shipments were 3,723 packages, as against
1,083 packages last year. 1n this latter
line values are again easier, fine creamery
being quoted at 16c. about, and good
dairy makes 13 to 14%c. per pound.

Dry Goobps.—As expected at last writ-
ing, ‘payments, on the 4th of the month,
were satisfactorily provided for, the trade
generally reporting themselves well paid,
and in some cases the percentage of
paper taken up is stated at 74 per cent.,
which should be very gratifying. Travel-
lers, in some cases, are now out with
pretty well assorted lines of fall samples,
and already some fair orders for autumn
stuffs are coming in with the regular
sorting commands, which show satisfac-
tory volume. City retailers have hardly
yet made up for the slack sales of some
weeks ago, due to the delayed season, but
calculate on an excellent May. Further
advances in woolens are reported; several
agents of Huddersfield worsted manufac-
turers report having received instruction
to withdraw all quotations, and several
manufacturers of domestic knitted goods
have done the same with regard to lead-
ing lines. .

Furs.—Receipts of some very fair lots
of raw furs are being reported, including
some few bearskins, which are now about
in season, and the catch of these is ex-
pected to be larger than usual, according
to letters from trappers. The next Lon-
don fur sales take place in June; these
do not compare in importance with the
January and March sales, and some
dealers profess to believe that there will
be some easing-off in . values, . at
least, it is said, in some lines. Mink,
dark, $2 to $2.50; pale, $1 to $1.25; mar-
ten, large, $3 to $3.50; dark, from $4 to
$6; fisher, $4 to $6.50; lynx, large, $2.50;
small, $1.50 to $2; otter, $8 to $13; large
red fox, $2; small, $1.80; cross fox, $3
to $7; silver fox, $20 to $75; choice bear,
$12 to $18; medium, $10 to $14; small,
$5 to $9; skunk, 20c., 4oc., 6oc., and goc.;
coon, 20c., 4oc., 6oc., and goc.; fall rats,
8c. to 12c¢.; kitts, 2c. to 6¢.; winter, 12c. to
14¢.; choice spring, 15 to 18c.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.

May 1. May 8.

Wheat ..... versess 100,642 100,573
Corn ..oovvevnene. 33,713 90,393
Oats ...... ceives. 580,778 484,984
Rye «.vovveninnnns 2,6 2,595
Peas ....ovvvennn.. 66,182 44,042
Barley ........... 11,257 13,551
Total grain .... 814,231 736,138
Oatmeal ..... e 257 257
Flour ........... 21,504 20,709
Buckwheat ........ 43,708 10,410

GROCERIES.—A veritable boom is re-
ported in molasses. We noted weeks ago
several facts which pointed to probable
higher values, but no one imagined any
such rise as has developed. It is authori-
tatively stated to-day that at present
figures of cost in the island, Barbadoes
molasses cannot be laid down under
36% to 37c. in Montreal; while two or
three weeks ago it was being jobbed at
29c.  First cost is now cabled at 16¢.,
with no certainty that even this figure
would bring the goods, and freights are
advanced from $3.50 per puncheon to $s.
The crop is figured at only about 25,000
puncheons in all, instead of the usual
40,000 to 45,000 puncheons, and purchases
for this market, so far, are reported not
to exceed 4,000 puncheons, while the
usual quota is about 15,000 puncheons.




THE MONETARY

TIMES

149

From Porto Rico no stock is said to be
available. Two cargoes of Antigua
molasses are reported as bought for Mont-
real, but these goods are not suitable
to the grocery trade. Sugar prices are
firm at last week’s advance; factory
Prices being $4.60 for granulated, and $4
to $4.40 for yellows. No European re-
fined sugars have reached this market for
Several months, and Dutch refined, which
found most favor here, would cost at
Present quotations, about $4.35 laid down,
In bags, at which figure it could not
compete with the domestic article, after
allowing for the cash discount and rebate.
Teas are quiet but firm; some moderate
lots of new Japans are on the way for
the Montreal trade, figured to cost about
27¢. In other lines there is nothing fresh.

Hipes AND TaLLow.—The receipts of
calfskins continue very large, and are not
altogether easy to mgowe off. Dealers
claim that the prices being paid, Ioc. per
Ib, for No. 1., and 8c. for No. 2, are too
high, and much above prices in the U.S.
Beef hides are still very grubby and poor
in  quality, but dealers’ figures to
butchers are unchanged at 8%c. for No. 1,
Per 1b. Sheepskins are stronger at 8sc.
€ach, lambskins and clips, 15¢. each. Tal-
low is showing signs of gaining strength,
after a very long period of depressed
prices, and one large rendering firm is
reported to be asking 4%c. per lb. for
their best grade.

LeaTtHEr.—Business is not specially
active, as regards local buying, but the
export movement is active, and a leather
man, just returned from England, reports
that the English market has not been in
such good shape for years. The recent
advance in sole here is fully maintained,
23c, being firmly quoted for manufac-
turers’ No. 2, and 23% to 24c
is asked for plump jobbing No. 2.
We quote: Spanish sole, B.A., No. 1, 24c¢.
to 24%c.; No. 2, 23 toz24¢.; No. 1, ordinary
Spanish, 23 to 24c.; No. 2, 21 to 22c.; No.
I slaughter, 26 to 28c.; No. 2. do., 24 to
25c.; common, 20 to 2Ic.; waxed upper,
light and medium, 30 to 35¢.; do., heavy,
27 to 30c.; grained, 32 to 35¢.; Scotch
grained, 30 to 35c.; Western splits, 21 to
24¢.; Quebec do., v 1o 18¢c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 1bs), 60 to 65c.; imitation
French calfskins, 65 to 75c.; colored calf,
American, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15¢c.; rus-
set sheepskins linings, 30 to 40c.; colored,
6 to 7%c.; harness, 24 to 27¢.; buffed
cow, 13 to I5c.; extra heayy buff, 15¢c.;
pebble cow, 1138 to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 13cC.;
rough, 22 to 23c.; russet and bridle, 35
to 4sc.

MEeTaLs AND HARDWARE.—Values of
metals all continue stiff. Further busi-
ness is reported in Hamilton iron at
19.50 to $20 in small lots. The scarcity
of Scotch iron is still unrelieved; some
moderate parcels of Summerlee and
Carnbroe are reported near at hand, but
all to fill orders already booked. A
Buffalo iron man was in the city a few
days ago, and quoted $19 for No. 2,
Niagara. An unusually large order,
cabled a few days ago for boiler tubes,
to ‘a German firm at late quotations, was
declined, also a large order for small
sizes of iron piping, which are not made
by the local mills. We quote: Summerlee
pig iron, none here; Hamilton No. 1,
$19 to $20; No. 2, do., $17.50 to $18; Fer-
rona, No. 1, $18.50 to 19; machinery
scrap, $00 to 00.00; common ditto, $00
to o0o; bar iron, Canadian, $1.50 to 1.55;
British, $2 to 2.15; best refined, $2.40;
Low Moor, $5; Canada plates—Ponty-
Pool or equal, $225; 52 sheets to
box; 60 sheets, $2.30 to 2.35: 75 sheets,
$2.40; all polished Canadas, $2.45: Terne
roofing plate, 20 x 28, $6.25 to 6.50; Black
sheet iron, No. 28, $2.25; No. 26, $2.20;
No. 24, $2.10; No. 17, $2; No. 16, and

coal, $5.60 to 5.70; charcoal, 1.C., Allo-
way, $3.40 to 3.50; do., LX., $4;
P.D. Crown, 1.C.,, $4 to 4.25; do., LX,
$4.50; coke, L.C, $3.25; ditto, stan-
dard, $3 for 100 lbs.; coke, wasters,
$2.70; galvanized sheets, No. 28, ordinary
brands, $4.25 to 4.50; No. =6, $4; No. 24,
$3.75 in case lots; Morewood, $5 to 5.10;
tinned sheets, coke, No. 24, 6c.; ‘No.
26, etc., the usual extra for large sizes.
Canadian bands, per 100 Ibs., $1.65 to 1.75;
English hoops, $2 to 2.15. Steel boiler
plate, Y%-inch, and upwards, $2.75 to 2.90
for Dalzell and equal; ditto, three-six-
teenths inch, $2.75 to $3; tank iron, %-
inch, $1.50; three-sixteenths, do., $2; tank
steel, $1.75; heads, seven-sixteenths and
upwards, $2.40 to 2.45; Russian sheet
iron, gc.; lead, per 100 lbs., $4 to $4.25;
sheet, $4.50 to 4.60; shot, $6 to 6.50; best
cast-steel, 8 to 1Ioc.; toe calk, $2.25;
spring, $2.50; sleigh shoe, $1.85; tire,
$1.90; round machinery steel, $2.25 to $3,
as to finish; ingot tin, 28% to 29c. for
L. & F. Straits, 28% to 28%c.; bar tin,
30c.; ingot copper, 19 to I9%c.; sheet-
zinc, $7.50 to $8; Silesian spelter, $7 to
$7.25; Veille Montagne spelter, $7.25 to
$7.50; American spelter, $7 to $7.25;
antimony, 10%c.

Oirs, PainTs AND GLAss.—New stocks
of window glass are coming in, but no
lower prices are looked for, as labor
troubles are reported in Charleroi. Bel-
gium turpentine is expected to be some-
what lower soon, but the quotation for
single barrels remains at 66c. per gal. yet.
Whiting is easier, under new suppl;es.
Linseed oile firm, castor oil easier.
We quote: Single barrels, raw and
heavier, $2.15; tin plates—Bradley char-

boiled linseed oil, respectively, st and
s4c. per gal.; two to four barrels, s0 and
53c.; 5 to 9 barrels, 49 and 52c.; net 30
days, or 3 per cent., for 4 months’ terms.
Turpentine, one to four barrels, 66¢c.; five
to nine barrels, 65c.; net 30 days. Olive
oil, machinery, goc.; Cod oil, 34 to 36¢.
per gal.; steam refined seal, 37% to 4oc.
per gallon. Castor oil, 8 to 8%c. in
quantity; tins, 9 to g%c.; machinery castor
oil, 7 to 7%c.; Leads (chemically pure
and first-class brands only), $5.87%; No.
1, $5.50; No. 2, $4.17%; No. 3, $4.75; No.
4. $4.37%;: dry white lead, 5% to 6c.
for pure; No. 1, ditto, 5c.; genuine
red ditto, sc.; No. 1, red lead, 4% to
4%c.; Putty, in bulk, bbls., $1.65; kegs,
$1.80; bladder putty, in bbls., $1.80;
smaller quantities, $1.95; 25-1b. tins,
$2.05; 12%-1b. tins, $2.30. London washed
whiting, 42 to 47c.; Paris, white, 8sc.;
Venetian red, $1.50 to 1.75; yellow
ochre, $1.25 to 1.50; spruce ochre, $1.75
to $2. Window glass, $1.80 per 50 feet
for first break; $1.90 for second break.
Paris green, 14c. in 50 and 100-lb. pack-
ages; 15c. in 25-1b. packages; pound
packages, in boxes, 15% to 16¢c.

WooL.—The strong advance is even
more pronounced than ever, and it ig
claimed the advance in London, since the
March sales, is from 20 to 25 per cent.
Local importers are getting a full 10 per
cent advance, but are not anxious sellers,
stocks being in small compass. Some
Australians sold last week at 21%c., could
not now be laid down, it is said, much
under 25¢. Some moderate sales of B.A.
scoured are reported this week at 38%c.,
and in Capes the range is now 17 to 20c.
Buying is very light at the moment.

F OUNDED 1828.

Assets Exceed -

Canadian Head Office, -

L@-Agents Wanted Throughout Canada.

Law Union & Crown Insurance Co’y

OF LONDON.

$21,000,000.00

Fire risks accepted on almost every description ot insurable
wee proporty ...

67 Beaver Hall, MONTREAL,

J. B. E. DICKSON, Manager.

| Handsome
Easy-Running

Gendron

Fited TWPE TIRES » Bicycle

Can always be depended upon

THE GENDRON MFG. COMPANY, Limited

TORONTO, Canada
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AN EXPERIMENT IN FLAX
CULTURE.

Professor Hays, of the Minnesota Agri-

cultural College, has been experimenting

. Wwith the cultivation of flax, and has found

a means of producing a fibre plant that
will, he thinks, bring about a revival of
that industry in his state. Some years
ago, there was a rush into the flax rais-
ing in Minnesota, and five factories were
built in the state for the manufacture of
But the attempts at successful
growth were failures, and the cultivation
has been practically abandoned. Profes-
sor Hays secured some Russian flaxseed
a few years ago, and has since then plant-

ed. it with the native seed, and succeeded

in hybridizing a plant which promises to
be as successful a growth as that which
has been raised in Oregon during the
past few years. The result of the mixture
has been the production of a plant averag-
ing about seven inches in height above
the native plant, with a great improve-
ment in the fibre over the parent yield.
It was also shown that it takes only
about the same fertilizing elements from
the soil that a crop of wheat does, and
that, therefore, it will be an easy matter

‘to know how to reinforce the land. Pro-

fessor Hays has also succeeded in getting
a very bushy plant for seed production,
bushier, he claims, than. those grown else-
where. They are shorter than the fibre-
producing plants, but the stalks can be
used for a coarse fibre with much profit,
thus making the seed bush a source of
double profit. It is expected that the
series of experiments that have resulted
so well may re-establish flax growing, as
one of the industries of the state, as
there is an enormous acreage that can be
utilized, much of which barely pays for
itself, as wheat fields in these days of the
enormous production of that cereal.

ROAD-MAKING.

Not only Ontario, but the Maritime
Provinces of the Dominion, are becom-
Ing convinced of the economy of good
country roads, and are taking interest in
providing them. A resident of Laurence-
town, Halifax County, J. C. Conrod by
name, writes to the Halifax Chronicle. re-
garding road work. Mr. Courod being
an old resident and having travelled a lot
Over our roads, claims to be in a posi-
tion to know whereof he speaks. He says
the great secret in mending roads is to
keep the water out of them, by digging
side trenches. He says the water should
not be allowed to travel fifty feet on any

. bart of a road. The sides should be dug
- Occasionally, and the wheel tracks and

holes filled in and some earth put on the

- middle of the roadway. The large stones

should be dug out and the holes filled
In, instead of a little earth and gravel
eing placed about the stone to cover it.

en necessary, these stones can be
utilized to fill mud holes, or left at the
side of the bridges.
if his ideas were adopted, the county
would have better roads than at present
at half the cost.

—That part of the Ontario and Rainy
iver railroad running through United
States territory and south of the Lake of
the Woods to connect with the Manitoba
outheastern, is to be known as the
Innesota and Manitoba. The incorpor-
ation of the company, which will build
the Minnesota part of the line, and which
as  already filed articles. of incorpor-
ation with the Minnesota State auditor
and county register of deeds, are all
backed by Mr. McKenzie, and ample capi-
tal is on hand to put the scheme through
at once. The applicants are Hector Bax-
ter, Clarence H. Childs, Charles E. San-
ford, Edward W. Hawley, and David - W.
nowlton. The capital stock is $1,000,-

Mr. Conrod claims |.

—The changes that electricity has
wrought in metallurgical processes have

"lacted to render less expensive many of

the rarer metals. Callium, the rarest
metal, as produced by electrical processes,
is 230 times as expensive as gold.

—We are told that the terms of the
amalgamation of the Hamilton Blast
Furnace Co., and the Ontario Rolling
Mills Co., are in the main as follows:
The newly-formed concern will carry on
the smelting works, forge works, and
rolling mills, and will establish in a short
time a steel plant. The capital of the new
company is $2,000,000. Besides pig iron,
it will turn out steel billets, angle iron,
steel bars, etc.

—Active operations are in progress at
Beechmont, where the Cape Breton Cop-
per Company have some thirty men en-
gaged in renovating the old shaft, etc.,
preparatory to mining the copper. It is
even reported, and on good authority,
that this company will operate a smelter
near their mine, and not ship their pro-
duct in its crude form to the United
States, there to be smelted. However,
the company will spend a considerable
amount of capital at any rate this sum-
mer. They are now reopening the old
shaft, and in a few weeks will commence
mining.—North Sydney Herald.

LIVERPOOL PRICES.
Liverpool, May 11, 19.30 p.m

s. d.
Wheat, Spring 8 3
Red Winter 5 113
No. 1Cal 00
Corn old 3
* new..... 3
5
Lard 28 9
Pork . 42 8
Bacon, heavy. 29 0
Bacon, light...... 8 6
Tallow 24 6
Cheese, new white 5 6
Cheese new golored 50 6

e Farmers’ -« Traders’

Liberal Polictes [ JFE AND ACCIDENT
Manngoment. ASSURANCE CO. Limited.

Head Office, ST. THOMAS, ONT.
Authorized Capital
Subscribed Capital............ PO 350,

H.STILL, Pres.  JOHN CAMPBELL Vico-Pres.
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company.

Tee American Fire Insurance
Co. of New York.

Established 1857,

ASSETS, - - $1,245,788.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
- JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Poli of this pany are guaranteed by
the Manch Fire A Co'y of Manchester
England.

Travelers Insurance (o.

HARTFORD, OONN.
Life and Accident ™4 Bitkus sEiraL:

‘Total Assets July 1, 1808............... $24,108,686.87
Total Liabilities......cccocrureeinaneiann 19,859 291.43

Excess Security to Policy-holders... $4,244,604.94

IRA B. THAYER,

Chief Agent for Province Ontario West of
Hastings and Renfrew Counties,

Lawlor Building, N. W, Cor. and Yonge Sts.,
Toronto. Telephone 2200.

he Insurance
Agen Cy Corporation

of Ontario’

Limited.
HEAD OFFICE,

MAIL BUILDING, TOBONTQ

We can be of Service to You

In ld‘;iuncinz money on an unexpired insurance
policy. X

In paying your premiums on an existin policy.

In advancing the premiumsfor a new poficy.

In providing you with a system for keeping your
policies in force.

In purchasing your life or endowment policy.

In effecting to your best advantage insurance in
the strongest and most progresstve Life
and Accident Companies doing busi in
Canada.

In looking atter {]our interests in any matter
connected with your insurance.

The Mctropolitan Life

Insurance Co. of New York

« THE LEADING INDUSTRIAL COMPANY OF AMERICA,"
IS REPRESENTED IN o

ALL THE PRINCIPAL CITIBS OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years. .

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sar-.

plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

* Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest, ca ble, in-
dustrious man, who is willing to begin at the bottom and acquire mowneaé’: of the

details of the business, He can by diligent study and tical
strate his capacity and establish hig claiigm to Y, t 2o ¥
gift of the Company. It is within his certain reach.

ence demon-
the highest position in the field in the
The opportunities for merited

advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company’s Superinténdents in l:ny of the principalucir?il:s. pen aee

BRANCR OFFIOES IN OANADA:

Hamilton, Can., 87 James Street South~Gzo. C. Jxrsoxn, S
London, Can., Duffield Block, cor. Dundas and Cln{nce S.t's.— onN T. MERCHANT, Supt.

Montreal, Can., Rooms 529 and 538 Board of
Ottawa, Can.,

Bull
litan
o

49 St. Saorament St.—CRrAS. STANSFIELD.

cor Metcalfe and Queen Sts., Metr
bec, Can,, 196 St. Peter's St., 19 Pe?lu Clm:ﬁn— 8ErH Favemau, Supt.

%::omo, Can., Room B, Confederati

Building—Fzancis R. Fixx, Supt.. -

on Bullding —Wu. O, Wasusurx Supt. “
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(Commercial Union

Assuyrance Co., Limited.
Of LONDON, Eng,

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch—Head Office, Montreal.
&AS. MCGREGOR, Muager.
Toronto Office, 49 Wellisgton Street Rast.

R. WIOKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
IISUHAIGE_&J' Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.
MUNTZ & BEATTY, Resident Agents, Templo
Building, Bay St., Toronto.
Telephone 2309,

CdUNSELL. GLASSCO & CO., Agents, Hamilton

QUEEN —

Insurance Co. of America.

QEORGE SINPSON, Resident Nanager | Canadi

WM. NACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents, | 2

Temple Bldg., Bay St., Toronto. Tel. 2309,
C. S. SCOTT, Resident Agent, HamiLToN, Ont.

- ASS C .
Northern &5
Canadian Branch, 1730 Notre Dame Street, Montreal.

1898
Capital and Aocumulated Funds, .88,866‘(111;
Annual gavenne trom Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; d. ted with
Dominion Government for Canadian Po oy-holders,

G. E. Moserry, E. P. Prarson, Agent,
1nspector. oronto

RosT. W. Tyaz, Manager for Canada.

The Excelsior Life Insurance Co'y
OF ONTARIO, LIMITED

HEAD OPFICE . . TORONTO

Our Annual Report for 1898 shows as the result of
the year's operations the following—Substantial in-

creases in the important items shown below ;

X An increase of
Premium § . & 83,264 57 $ 14,741 18
I 9, 03 1,648 23
Total income...... 118921 60 37,443 38
Net assets ... 23,421 79 & 544 53
Gross assets 581,686 19 30 544 53
Reserve .......... 221,197 21 48,467 73
New insurance......... ..... 1,165,829 00 446 469 00
Insurance in force ....., , 5 378,616 00

3,183,963 1 8
And decreases in death claims, death rate, in ratio of
exp to new { , in due and accrued,
and outstanding premiums.

E. F. CLARKE, M.P., President.
E. MARSHALL, Sec’y. ' S. M. KENNY, Man'g Dir.

rovident
Savings Life
Assurance
~>—Society

Established 1875, of New York

EDWARD W, SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINGSTON, Manager for On
tario, Temple Building, Toronto, Ont

UNDER BUILDING SOCIETIES ACT, 1859

Union Loan & Savings Co. ..... e
Western Canada Loan & Savings Co....
UnpEr PrivaTe AcTs.

Brit. Can. L & Inv. Co, Ld., (Dom. Par.)
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & . Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

“Tre CompaNnIEs' AcT,” 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd,
Real Estate Loan Co..................

ONT. J1. STK. LETT. PAT. ACT, 1874,

British Mortgage Loan Co. .........
Ontario Industrial Laan & Inv.
Toronto Savings and Loan Co. ............

STOCK AND BOND REPORT.
» § cs.l%m !(,:ad al Rent lg::}ls CLOSING PR:;:SEhS .
y -up. g ast vale
w | soribed. P Months. pershar
British North Amerioa ............... seseeeses)  $243 | §4,866,666 |§ 4,866,666 1,460,000 Fr%4 296.86
Commercial Bank, Windsor, N.S. ...... 40 500,000  349.172 0,000 3 14.00
(o7 T, esee vases 20 500,000 500,00¢ 375,000 a 30.50
Halifax ......"...... N 1,500,000| 1,500,000{ 1 250.060 184.00
100, 500,000/ 500,000( 600,000/ g 300 00
100| 1,637,700/ 1,678,700 1,811,570] 4 218.00
People’s Bank of Halifax 20| 700,000, 700,000 8 21.60
le's Bank of N.B...... 150 180,000 180,000 110,000 4 worenn
Un k, Hai B ool 50000 250000| o .
nion Bank, Halifax...........cene... ,000 ) N/
Y h 15 300,000 300,000 30.000 a 71,25
Eastern Townships...... aesessrsasnas rerssanens 1,500,000 1,500,000/ 833000\ 3y | . |
pe 1001 1,241,900 1.836,470 450,00 g! 150.00
25 ,000 250.000 3 a7 7
20| 1,900,000 1,900,000( 150,000 3 18.
50| 2,000,000( 2,000.000| 1,500,000 4 caeees
100/ 2,500,000] 8,500,000 650,000 3 185.00
100 500,000 479,680 1 3 9.06
Unlon Bank of Canada..................... w100/ 9,000,000 1997800 35C,000( 3 | ., v %
100/ 2919906 9910996/ 488668 g | .= ° . |
Canadian Bank of Commerge............... 50 X 1,000000 3 77.25
Dominion 50| 1,500,000/ 1,500, 1,500,000 g: 132.53
100 1,484 700| 1,473.427 913,551 4 192.50
100| 8,000,000/ 2,000,000/ 1.800,000 4% 215.50
Merohants Bank of Canada........ce.ee|  100| 6,000,000 6,020,000| 9,600,000 3 178.00
Montreal 200 | 18,000,000 13,000,000 6,000,000/ 5 501,00
100 | 1,000,000/ 1,000,000 85,000 % 136.00
1001 1,500,000/ 1,500,000| 1,17C.000 4 900.00
50| 1, 1,901,000 ,000 4 95.
100 9,000,000/ 8,000,000 1. '] 247.00
100 ) 700, 50,000 3 i
w100 ! 881.739| 118000 3§ i
. rnarin iy voveas
LOAN COMPANIES. tAnd %

sseese

INSURANCE COMPANIES

RAILWAYS.
Enorise (Quotations on London Market
No. E. (Canada Central §% 1st Mortgage.........
Yearly S
Shares fic Sh ees
%mt. m Naue or CougAur 5 C.P.R. ‘I“s:tul(o 8 l!ea;:Zd s
8 F-] el y
] Grand Tmzy:;‘(r:on. stockn' o
- 5 peaemd debenture
% bonds, 2nd charge 6%
250,000 8 ps Second preference
. Third preference stoc
20.000 ’g 2 (Great Western per 5% debenture stos
% 5 idland Stg. 1st mtg. bonds, 6% ...... e
136,493 63 2| 8 oronto, Grey & Bruce 4% bonds,
20 25 | 19§ 1st mortgage ....
10,000 17% 10| 8
7,863 94 25| 9
245,640 90 Stk.| 8
150000 S0ps 2% SECURITIES.
53,176) 35 50 6
50,000 o i.(} g
10,000 ..ove 50 | 18
000| 8/6ps 10 | 10 Dominion 5% stock, 1908, of Ry. loan ............
do. 4) do. 1904, 8,6,
. 4% do, 1910, Ins, s
. do. Ins. stook
15,000 ’; Brit. Amer.F. & M... %o g‘go Molgml ter! 1
0,000 foderation Life... do. 1879,
900 15 |SeafedsrylonLife... 100 | 10 City of Toronto W-‘t:c?wotk; Deb T
5,000 Fire...... 100 | 65 0 g - oon. deb.
2000 10 |Baeoe ity Fire. | 0 | 36 go | gbonds " lom 4
50,0000 10 ‘estern .. | 40 | 90 do: Bonds P. 199 x---
= A Ott(:wl.s 3 1904, %
DISCOUNT RATES. London, Apr. 38 ||cityof Quebes, oon., 4% %0 year debs
" " lu'
*  sterling deb,
Bank dgllh, : m%nths sessesees Vlngonvu.
TeadeBllle,d do oo, Wlanlipeg, deb.
do. 8 dn, do  do.  deb
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Union Mutual Policies llian ce THE
Embody all tal:iat is celalll:‘;ral.ll)‘lesitn})}-e,f \;aluable. in the | ESTAB- v LARGEST
n .
present advan owledge of Life Insurance. LISHED a ss“rance ]NSURANCE
Some Values UNION Principal Plans: Company COMPANY
Cash, Life, OF IN THE WORLD !
Loan, Limited LONDON
Paid-up MUTUAL Payment, " Ena.
nsuran ndowment, )
Extension’ of LIFE Tontine, CAPITAL, $25,000,000. [ K ?
nsurance ’ Al_m_ual CANADIAN HEAD OFFIOCE, - - MONTREAL
%yoihe Maine|  Insurance Co., g“"d""‘d P. M. WICKHAM, Manager.
Forfeiture Portland, Renewable GEO. McMURRICH, Act., Torouto.
Law. Maine. Term. FREDERICK T. BRYERS, Inspector.
ncorporated 1848 \
FRED, E. RICHARDS l ARTHUR L. BATES >
President. Vice-President.

Active Agents always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada
151 St, James Street, Montreal, Canada.

Manchester Fire Assurance Co.

ESTABLISHED 1834.
$13,000,600

Head Office—MANCHESTER Exa.
WILLIAM LEWIS, Manager and Secretary.

Assets over

Canadian Branch Head Ofice—TORONTO.

JAS. BOOMER, Manager.
City Ageats—GEO. JAFFRAY,
t’ y J. M. BRIGGS,
JOSEPH LAWSON.

TneCanada Accident Assurance Co.

Head Office, MONTREAL.
A Canadian Company for Canadian Business. |
ACCIDEN md PLATE GLASS.

Surplus 507 of Paid-up Capital above all liabilities
—including Capital Stock.

T. H. Huﬂson. R. WILSON SMITH,
Manager. President
Toronto Agts.—Medland & Jones, Mail Bldg.

The DOMINION Life
ASSURANGE COMPANY

HEAD OFFICE, . + WATERLOO, ONT

The Dominion Lite has had a good year in 1898. It
has gained—In amount assured, 11.73 per cent. ; In cash
gemium income 12.34 per cent.; In inie:'est receipts

. cent. ; In assets 17.61 pex cest. ; In surplns
over all liabilities 42.74 per cent.
It is , sound, economically managed, equitable
In all its plans, Its interest receipts have more tha.n
Plid its death losses since the i
whete has a lower death rate, or does better for tts
go icyholders than the Dominion Life, Separate
ranches for abstainers and women,

Jauzs Inxgs, M.P,, Pres. Cuz. Kumerr, Vice-Pres.
Taos. l-llu.uw, Managing Director

Millers’ and ™=
Manufacturers’
Insurance Co.

Head Office,
Queen City Chambers, Church
Street, Toronto.
DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
Tros, WaLusLey, Treas. Huen Scorr, Mgr. and Seo,
Adam Austin, Impector

specially for

Thls Com; was organized in
oipm insuring mnnufumnng industries, ware-

lloum m:ﬂ ooment;. ¢ being ) ain
The m object to give protection st
loss by fire a I:’mhglm cglndmn with ab.golme

ty.

The syuem adopted has been to Inspect all risk
before acoeptan 3 fix the rate to be exacted equit-
ably luaccotdmce with the hazard

Aunren with this com

& s ards of ploa,otf:n
Nllt ratu o rg;d »in'addition to whloh, on the
dividends have been de-
!lnred t?ho pt;lley-holdm amounting to over
$24,000. ogether, maki
stantial sum of over 8138,
Ppolicy-holders have saved
Years we have been in operation.
As no canvassers are employed deallng directly
"ﬂh the assured, those desln yw av:ﬂ themselves
of the advantages thus offered w'm
flillers’ and Manutacturers’ lmmeo OO o
Church Street, Toronto, Ont.

have made
on the cur-

onfcdcration
Life
Association

HEA.DOFFIOE, - =« « TORONTO

M“

21 Years' Record

to January 1st, 1899
o
Insurance in force,
$29,677,418 00
New Insurance (written & taken up ’'g8)
$3.106,550 00
Income 1898,
$1,231,197 39
Assets,
$6,825,116 81

Cash Surplus, Government standard,
$416,206 05

Total Surplus Security for Policy-
holders, including capital stock,
$1,416,206.05.

Hon. Sk W. P. HowLanp, K.C.M.G,, C.B,
President.

K. MACDONALD,
W.C. I(Acnox:w. i J. oy LD,

§
s
i
%
§

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1878
Head Office, WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposit with Dominion Governm’t, 850,079 76

Al Policies Guaranteed LONDON AND
LANCASHIRE FIRE oo RANGE COMPANY with

ey OHN SHUH
JAMES LOCKIB. ent. J ) President,

ALFRED WRIGHT, Secretary.
T. A. GALE, Inspeoctor.

Ongrio—-—-‘
Mutual Life

Cash Income, 1898 ......... .$ 923,041
Interest Income exceeded

Death Losses, 1898, by 38,723
New Business for 18g8...... 3,750,000
Increase over 1897........ ... 680,000

Insurance in force Jan. 1st,
1899 +oeririiiiiniiiiiineens 23,750,000
Net Amount of Insurance

added over 18g7......... 2,258,550

IHSURANGE GOMPANY
OF NEW YORK

RICHARD A. McCURDY, Presid’t

Condensed Statement for
18908 :

Income $55,006,629 43
Disbursements... 35,245,038 88
Assets, Dec 31, 1898 277,517,325 36
Reserve Liabilities... 233,058,640 68
Contingent Guarantee

"Fund ... ... 42,238,684 68
Dividends Apportion- :
ed for the Year 2,220,000 00

Insurance and Annu-

ities in Force ... 971,711,997 79

WATERLOO MUTUAL FIRE INS, ¢0.

ESTABLISHED IN 1868,

HEAD OFFICB. - - WATERLOO, ONT,
Total Assets 81st Dec., 1893 ....... $349,78¢ 71
Policies in Force in ‘Western On-

tario over

.................................... 18 000 00
GEORGE RANDALL, JOHN SHUH
» President Vice-President,
FRANK HAIGHT, JOHN KILLER
Manager. Inspector.
61st YEAR

THE “GORE”

FIRE INSURANCE €0,
Head Office, GALT, ONT.

Total Losses Paid... 81,874,737 86
Total Assets ......... 385,365 44
Oash and OnahAm 27,750 64

Both. Cash and lulul Plans

PRESIDENT, - HON,
chx-Pnsm:wr, - A, WA ME?(.Y&?:NG

Ihnuer. R. 8. STRONG, Galt.

The Great-West

THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES .. ..
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.,
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FIRE INSURANCE BUSINESS IN CANADA, 1868

The following is the article, taken from The Finance
Chronicle, of London, England. to which we have made refer-
ence in our remarks on the subject of Fire Underwriting in
Canada in our editorial columns: :

The results of fire insurance business in the Canadian field
during the past year are distinctly disappointing, and con-
trary to the usual experience, British offices have suffered more
severely than either their local or American friends. The
average loss ratio of all companies from 1863 to 1897 inclusive
was 69.9 per cent., whereas that of the British section alone was
682 per cent. In 1898, however, the average for all compan-
ies reached 72.6 per cent., while that of the British offices rose
to 78 per cent. o

It is obvious. therefore, that the year’s operations have in
the aggregate closed with a considerable loss, as the cost of
Canadian business is fully 30 per cent. The deterioration in the
figures is, of course, partly attributable to the New Westminster
corflagration, in which British offices lost heavily; but even if
British Columbia were excluded the outcome in the rest of the
Dominion would not be of a very satisfactory character. As
has been repeatedly demonstrated, the premiums current in the
Dominion are only sufficient to leave a very moderate margin
of profit after providing for ordinary losses and expenditure,
and do not enable offices to lay aside funds to meet exceptional
disasters. Yet Canada is particularly liable to sweeping fires.
Rarely a year passes without an important conflagration, al-
though not always so serious as those which devastated
Windsor, Nova Scotia, in 1897, and New Westminster in 1808,
while similar occurrences in places of minor importance are too

frequent to attract special notice. There is, moreover, the con--

stant danger of a fire on a more gigantic scale, such
as those which destroyed St. John, New Brunswick, in 1877,
and St. John’s, « Newfoundland, in 1892, involving in

each case a loss of about three millions sterling. The latter loss

- is of course excluded from the Dominion returns, but New-
foundland may be regarded physically as Canadian, and the
catastrophe should not be altogether lost sight of in considering
the conflagration hazard to which many important towns in
that field are subject.

In 1877 the British offices were doing much smaller business
in Canada than they are at present, and if a similar disaster were
to cccur they would doubtless lose more heavily. The New
Brunswick conflagration cost them £800,000, and it was fully ten
years before they recovered from the profits of the business the
amount then paid away. Since that time they have realized a
profit, or more accurately a surplus of premium over outgo, of
about £936,000, but this sum will be reduced by last year's
deficit, which is not likely to prove less than £70,000. More-
over, these figures do not take into account the unearned pre-
miums on the increased revenue. In 1876 the premium income
was £ 319,400, and in 1808 it was £1,050.600. On the usual
basis of 60 per tent. the unearned increment would be £ 444,000.
Therefore, the net result of twenty-two years’ work in the
Dominion, from 1877 to 1898 inclusive, is a profit for all the
British companies of about £442,000, and as the premiums
collected during this period exceed sixteen millions sterling,
this profit represents only 2.6 per cent., the greater part of
which has doubtless been absorbed in. expenses incidental to
Canadian business incurred at the head offices.

The various Canadian associations, of which all important
cempanies are members, do excellent work, not only in main-
taining uniform rates and conditions, but in inducing local
authorities to improve the standard of their towns, while the
system under which inspections of important risks, fire appli-
ances, electric light installations, and other features of risk or
pretection, are made on behalf:of the offices generally, is de-
serving of all praise. But notwithstanding all that has been
done, it is evident that the rates current in the Dominion as a
whole are too low to repay the offices for its cultivation.

It is not necessary to go back over an extended period in
order to prove the unsatisfactor; nature of the business. The
record in recent years taken alome is even more unfavorable,
and only serves to emphasize the necessity for a radical in-
crease in the rates of premium hitherto charged. The follow-
ing table shows the losses sustained by the Canadian, British
and American offices respectively during the past six years:

.

——Losses Incurred.——

-1893. 1804.  1895. 1896. . 1897.  1808.
T %

% Fo %o %o %
Canadian .....72.453 72.47 65.87 69.50 69.06 55.74
British ....... 76.57 67.76 69.32 59.50  63.50 78.05'
Anerican .....74.40. 6884 73.11 61.72 64.32 63.80

Totals...75.55 68.60 6031 6131 6441 72,67

The following are the summarized results of the six years’
business, allowing 30 per cent. for expenses, which, although
slightly higher than the average of the British and American
ratios. is less than that of the three sections combinel The
expenses appertaining to the Canadian business of the local
companies cannot bé determined with accuracy, but in 1897.
the cost of their business from all sources was 35 per cent.,
and our estimate of 30 per cent. all round is probably below
rather than above the actual figure.

Premiums............. e et i £8,421,000
Losses covviiiiinn oo il ... £5.781,600 = 68.66%

Expenses .........oooouini.. .. 2,526,300 = 30.00%

Unearned prem., 60% of increasé . 109,400 = 1.30% .
Profit ...oovviiiiiii 3,700 = 0.04%

£8,421,000=100.00%

Thus, during the past six years there has been practically no
prefit from the Canadian business,

The official returns now ‘extend- over a period of thirty
years, and a summary of the results in the three sections does
not place the business in a more encouraging light. The loss
record 'in the first seventeen years was' exceptionally severe,
but on the other hand the cost of the business was at that
time considerably lighter than at present. The figures are as
follows:

[ ]
. —Canadian.— —British.— —American.—
Premiums, Loss®s. Premiums. Losses. Premiums. Losses
£ % £ % £ %

1860-85. ...3,805,000 ' 74.0 7,025,300  75.6 929,700 7I1.2
1886-05....2,302,600 . 67.6 8,320,000 63.1 1,401,800 66.2

1806. ...... 212400 60.5 1,001,200 59.5 201,600 61.7 '
"1807....... 204,200 - 69.I ° 1,033,100 63.5 104,200 64.3
1808....... 237,500 55.7 1,059,600 78.0 187,600 63.8

Totalling these years, 1869 to 1808 [since our columns do
not permit of our copying, in its ‘identical form, The Chron-
icle’s table], we find that in 1869-85 the fire losses were 74.8,
per cent. of the premiums, 1886-95 they were 64.5 per cent.,
1896, 61.3 per cent.; 1897, 64.4 per cent,, and 1898, 72.6 per cent.

In 1894 the average rate of premium charged was in-
creased from 1.18 per cent. to 1.25 per cent,, and it has since.
been maintained at about that figure. A further - advance is-
now necessary if the business is to be placed on a remunerative
basis. It is interesting to note that, notwithstanding the im-
provements which have been made in many Canadian towns,
the average cost of fire insurance in the Dominion shows no
terdency to decrease, but rather the reverse. In 1877 the aver-.
age rate of premium was 1.07 per cent.; in 1887 it was I.I5 per
cent., and in 1897, 1.25 per cent. This is, of course, partly due
to development in new districts where, owing to inferior con-
struction and imperfect fire protection, high rates are obtained.’

AN

The increase of its business has compelled the Insurance-
Corporation of Ontario to leave its too-limited quarters in the
Janes Building, and to take a suite of offices on the ground
ficor of the Mail Building. Here is found ample room for the

_staff, the agents and the public. Mr. Roberts’ office is a cosy

one in the front of the building, and the apartments at the
back have been wonderfully - brightened by the use of Luxfer
prisms in the large front window. The corporation has already
built up quite a business in the purchase of life policies or in

- making advances of money upon the security of policies, and

it is increasing, by means of agents, the public’s knowledge of
the methods by which a man’s life insurance policies may be

.kept in force for him or how premiums may be advanced, re-

payable by instalments.

74
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“X HALF CENTURY OF SUGGESS” Westerg = w
ILLUSTRATEC BY THE A ' and
(Canada [ ife Assurance Company Assurance Co, | Marine

ESTABLISHED 1847

President—A. G. RAMSAY, F.L.A.

. Seeretary—R. HILLS Superintendent—W. T. RAMSAY
Asst.-Actuary—F. SANDERSON, M.A., A.LA.

Capital Subscrived ., $2,000,000 09

Head Office, CapitalPaid-up . . 1,000,000 00
Toronto, | Assets, over . . . 2,340,000 00
Ont. Annual Income . . 2,290,000 00

Hon. GEORGE A, COX, President.

J.J KENNY, Vice-Pres. & Managing Director, C. O. FOSTER, Secretary

ﬁc Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.
W. T. MCINTYRE, M T District, Toronto.

WM. H HILL, Manager Central Ontario, Peterborough,
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Superintendent of Agencies, Montreal,

Asseots 31st Dec., 1897, -
Cash Income for 1897, -
New Applications for 1897,

$7,322,371.44
2,238,894.74
16,292,754.92

A SPLENDID RECORD

All the leading financial journals

say that the
N [ A ASSURANCE
COMPANY
Has made & splendid reeord. I
Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-@or 7. .
No Mortgage ever toreclosed. .

Real Estate ever owned.
g:e lowest death rate on record in its Temperance section.
Before insu '

ring consider its meris.
H. SUTHERLAND, H:n.l Direotor

LIFE

HON. 8. W. ROSS, President
Head Office, Globe Buflding, Toronto

Federal Life x x
<s+—Assurance Co.

HEAD OFFIOE, -

= HAMILTON, CANADA.

Capital and Assets.....................cu..... s ....81,475,2838 41

Sarplus to Policy-holders................. [ 717,884 31
Paid to Pol cy-holders in 1898 .................... 148,708 25

Most Desirable Policy Contracts.

JAS. W, BEATTY, President,  DAVID DEXTER, Managing Director,

J. K. McOUTOHEON, Sup’t of Agencies.

British America

H, F
e H
“ | ’ b,
% | ASSURANCE |
Yl COY_—mm My
morontel. SRl . . . . $ 750,000.00 b,
wwvomed  Totdl ASSHS . . 151082788 Ao
Losses Pald, siace organization, . .  $16,920,202,75
DIRECTORS:

GEO. A. OOX, President. J. J. RENNY, Vice-President.
Hon. S. C. Wood. 8. F. McKinnon. Thos. Long. John Hoskin, Q.C. 3
Robert I H. M, Pallag.c LL.D

Jafiray. Augustus Myers
P. H. SIMS, Secretary.

Head Office for
Canada :

Cor. of St. James
Street and
Place d’Armes

Montreal.

London axe
Lancashire
s« LifCs-

CHAIRMAN CANADIAN BOARD :

THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
-B. HAL BROWN, General Manager.
J. L. KERR, Asst. Manager.

Inspector Ontario—A. STEVENS BROWN GALT
—

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810 Assets 1st Jan., 1897, $10,004,697, .10

Lo Net Surplus -~ - - 3,264,392.15
Commenced Business in
Canada in 1886.

Policy-holders’ Smlus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary
* THOS, TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

. P, A, CALLUM, X pector, T t
D@ Agencies throughout Canada

Agent at Toronto JOHN MAUGHAN, 3§ Wellington East

» Ont.

=

We reply to all letters asking for
quotations on printing. If you
have a desire to know what it
will cost to get up a catalogue or
booklet similar to someone else’s
‘you may ‘have taken a fancy to,
ask us about it.

The Monetary Times Printing Co.,
Limited, Toronto.

DEATH
DISEASE:
DISABLEMENT

COVERED BY POLICIES OF THE

Ocean Accident and |
(Guarantee Corporatien

OF LONDON . . .
Head Office for Canada—MONTREAL. CAPITAL, £1,000,000

ROLLAND, LYMAN & BURNETT, General Managers.
DUNCAN REID Superintendent. G. G. BURNETT, Chief Ageat, Toronto

Total
and Partial
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

Fire [ $7,665,360.94
Gy'“ﬂ".’!l

$13,5%4,155.66
867, 00
5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN ~
INSURANCE FIRE

OFFICE

Hsad Office, Threadneedle $t., London, Eng,
Tr&nmts Fire Business only, and is the oldest
pﬁraiy Office in the world. Surplus over Capital
and all Liabilities exceed $7.000,
Canadian Branch—15 Wellln‘ton Street East, TO-
RONTO, ONT,
H. M. BLAOKBURN, ¢« o o+ Manager
H. ¥. PETMAN, . Inspector

HIGINBOTHA‘}_:I& l{..YON. ‘Toronto Agents.
Agents Wanted in all Unrepresented
- Districts.

FOUNDED A.D.
1710

Assurance Company

%
T
s

Head Office for Canada,
MONTREAL

MATTHEW C. HINSHAW,

Branch Masnager

ToroNTO AGENTS:

G, W. WOOD & 80N, 56 King
#Bt. East

ancashire

Oapltal and Assats Exveed
$20,000,000

Absolute Security

00000
GANABA BRANCH
Head Ofice, TORONTO
J. 0. THOMPSON. Manager,

W. GILES
1" A" FRIGON } Inspestocs.
‘oroato~Love & Hamilton, 58 Yonge st

Ageats for

Standard Life

Rembisned 1525, ASSUTance Co.
Nead ice for Canada
Nreeac **  of Edinburgh
Investod TUndS........r..oommmresseossssss $43.500,000
Investments in Canada.................. 14,150,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof of death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager,

CHAS. HUNTER, -Chiet Agent Ontario.

Liverpool and London and 6lobe
INSURANGE COMPANY

Available Assets
Investments in Canada .......ceeecrvevanens

$59,952,465
$2,1580,000

Insurances accepted at iowest
Current Rates.

JOS. B. REED,

t, 90 Wellington S, East. Toronto
G. F.C. SMIT 5

. Chiet Agent for Dom., Montreal

LONDON &
LANCASHIRE

|nsurance Companv.

ESTABLISHED A.D. 170

[t ONDON AGGURANGE

Head Offics, Canada Branch, Moatreal.
E. A. LILLY, Manager,

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents :

S. Bruce Harman, 19 Wellington Street Eut
‘Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840.
Business done on thse Cash md Premium Note

GEORGE SLEEMAN. sx
VIDSON Buq ., Secretary,
Head Office, Guelph. Oat.

The Northern Life

Assurance Company
of Canada.

Head Office, London, Ont

Authorized Capital, $1,000,000.
Snbocﬂbed ital, 858,850
wﬁ $00,000

Paid-u
Hon, Davio Mn.u, Q.C., Min. of Ln:dee, President.
.C., 1st

E, Jouzs Parxe,
Tuouas Long, sg.. hd Vioe-Pres.
‘The la mathndludmon Mnblc kinds of u&
wment Policies jasuad. Toerms liberal—Ra:
Rourvexo Polic holdu: Rates -ndfull
furnished on appication. Rellable Agents
wanted In every oounty

31
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JOHN MILNE, Manager.

|Mutual Lite

North American

LIFE ASSURANCE
COMPANY

HEAD OFFICE, - - TORONTO, ONT.

The following figures taken from the last
financial statement show the unexcelled finan-
cial position to which the Company has at-

| It has

$3,137,828 61
785,130 81
474,029 08

Insurance in Force ... 20,595,708 00

WM. NcCABE
Managing Director

Assets...
Cash Income
Net Surplus

L. GOLDMAN, Secretarv.

British Empire
Assurance
Company

Founded 187 ~yggumueees=——MONTREAL

1

New Assurances Issued and Paid
for during 1898, after deduct-
ing Re-assurancer.......... $ 2,098,50

Total Assurances in Force (less

Re-assurances) over........ 43,000,000
Total Insurance & Annuity Funds 13,600,000
Total Claims Paid.............. 15,000,000
Cost of managing the businese dur-

ing 1898, lbeing ratio of etx-

nses plus commission to
g:t prelfunm income (NoT 16'94%

to total income from all
sources) only .......cc00u00n

NEXT BONUS DIVISION, 31st DEC., 1899

For further information write to
THE MANAGER.

™ Royal-Victoria

LIFE INSURANCE (O,

HEAD OFFICE, MONTREAL

CAPITAL SUBSCRIBED, - -  $1,000,000
PAID UP INCASH, - - - $200,000
Full Deposit in Government Securities for the pro-

tection of Policy-holders made with the
Government of Canada.

Apply for Agencies to

DAVID BURKE, A.LA., F.S.S.,
General Manager.

For Agencies in Ontario lpply to ALEXANDER
CROMAR, Supt. Agencies, Room 13, Lawlor Bldg., 6
King Street est, Toronto,

PHENIX ...

Insurance Company
Of Brooklyn, N.Y.
WO0D & KIRKPATRICK, - Agonts, Torott

11 <d 11

e



