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Leading WholeMle Trade of Toronto.

Linon Department,
TO THE TRA DE.

O UR Stock in this Depart-
ment is rapidly nearing

completion. Never before have we
made such a display of Linen Goods
as we are doing at present.

Now is the time to place your or-
ders advantageously.

SEE OUR SAMPLES AND STOCK.
Ordes solicited. Filling letter orders a speciaity.

JI MICOONALO & cinq
WelUngtton aud Front Street@ I.,

TORONTO
JOHN K. XACDONALD 1 PAUL CAMPBELL"AMIES FRABSER MACDONALD.

HA RD W A R E.
Bar Iron,

Steel»
Metals,

BOILER PLATE
Tubes and

Pipes.

RICE LEWIS & SON,
(LIMITED)

TOrONTo.

Leading Wholesae. Trade of Toront.

IcIASTER & 00o.,
WHOLESALE

WllR& GiUeR'I JiRIeoIs
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OU.og-84 G1.a.t.s La», Lbsri

J. SHUT MONMA8EM JomN MULDEoU'W,
London, Hne Toronto.

NEW SEASON'S
MAONINO

.. CONGOU
TO ARRIVE.

PERKINS, INCE & 00.,
41 and 43 Front St. ast.

FRESH ARRIVAL OF

New Season's a
Japan Tees

Now in Store.

Ask us for sa nples ad prIcs before beWing
elsewhere.

SITH &EIGHLEY,
WNO.East ORO,

se Front St. Esat TOfmRONT

Leading Wholeale Trade of Toronto.

GORDON,
MACKAY&CG.

COR. BAY AND FRONT STS.,

TORONTO.

mERCHANTS visiting the
city are invitedrto inspect

our stock, which is well assorted

throughout. Leading lines in

ai departments.

VALUES RIGHT.
TERMS LIBERAL.

Oordon,Mackay &Co.
SAISONKENNEDY & con

ARE SHOWING A

868utug

OF

Parasols
Umbrellas

With Handles'and Attaohments

quit9unique In style.

44 Scoiti P1A
19 CO/êrn. VAWlW



THE MONETARY TIMES.

The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED 1817.

INCORPORATEDi BY A c Or PARLIVMENT.
Capital all Paid up, - - $12,000,000
Reserve Fund, - - - 0,004000

HEAD OFFICE, MONTREAL.
BOARD OF DIhECTORS.

HON. Si D. A. Smrrn, K.c.M.G., - - President.
HoN. . A. DRUMMOND, - - - . Vice-President.
A. T. Patterson, Esq., W. C. McDonald, Vsq.,

Hon. Sir J. C. Abbott, 1Hugh McLennan, Esq. K.C.M.G. IE. B. Greenshields. l'sq. R. B. Angus, Esq.
W. H. Meredith, Esq.

E. 8. CLOUSTON, General Manager.
ALEXANDER LANG, Ass't General Manager.

A. MACNIDan, Chief Inspector & Superintendent of
Branches.

A. B. Buchanan J. M. Greata,
Aset. Supt. of Branches. Ass't Inspector.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

". West End Branch, St. caîheuine B%.Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville " Kingston, Regina, Ass'a.
Brantford, Lindsay, Sarnia, Ont.Brockville, London, Stratford Ont.
Calgary, Alta. Moncton, N.B. St. John, N.B.
Chatham, N.B. Nelson, B.C. St. Marys, Ont.
Chatham, Ont. New Westmins- Toronto, "
Cornwall, " ter, B.C. VancouverB.C.
Fort William 9ttawa, Ont. Victoria, "
1-oderich, " Perth, Wallaceb'g Ont
'uelDh. Peterboro, Ont. Winnipeg, Man.
Halifax, N.B. Picton, Ont.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

COMMITTRE:
Sir Robert Gillespie, Peter Redpath, Esq.

C. Ashworth. Manager.
IN THE UNITED STATES.

1ew York-Walter Watson, R. Y. Hebden and S. A.
Shepherd, 59 Waii 8t.

Chicago,-Bank of Montreal. W. Munro, Manager;
BANKERS IN GREAT BRITAIN.

London-The Bank of England.
The Union Bank of London.

" The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Scotland-The British Linen Companv & Branches.

BANKEKS IN THE UNITED STATES.
New York-The Bank of New York, N. B, A."l The Merchanta' National Bank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.

Paid-up Capital...............................86,0,00
R.t............. .... . . ...... 1,000,000
DIRECTORS.-Guo. A. Cox, Esq., - - President.

JoN I. DAVMsoN, EsQ., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.Jas. Crathern, Esq. Matthew Legat, Esq.
Tohn Hoskin, Esq.,Q.C.,LL.D. Robt. igour, Esq.

B. E. WALEER, - - - - General Manager.
J. H. PLUMMEER,- - Ass't Gen. Manager.

A. H. IRELAND,. -.-. •. •.-.Inspector.
G. de C. O'GRADY, - - - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHES.

Ailsa Craig, Guelph, Paris, City B'chs
y Hamilton, Parkhill, 712Queen E.

Barrie Jarvis, Peterboro, 448 YongeSt.Belleie, London, St. Cath'rne 79tYonge St.
Berlin, Montreal, Sarnia 268 College.
Blenheim, MAIN OIFFICE Sault ëte. 546'ueen W
Brantford, 157St. James Marie, 415arl'm't
Cayuga, City B'chs Seaforth, 128 King E.
Chatham, 2084 Notre Simcoe, Thorold,
Collingwood Dame Stratford, Walkerton,
Dundas 276 St. Strathroy, Walkerville.
Dunnvifle, Lawrence Toronto. Waterloo,
Galt, Orangeville, HEADOFFICE Windsor,Goderich, Ottawa, 19-25 King W Woodsâtck.

BANEBs AND C0RREsPONDBNTS:
GzUAT BBITAIN-The Bank of Scotland.
INDIA, CHINA &JAPAN-TheChart'd Bk.of India, Aus-PAr, FB.ÂNcE-Lazard, Freres & Cie. [tralia & ChinaAUsTRAIrA & NEW ZEALAND-Union Bk. of AustraliaBRUsSELS, BELGIUM-J. Matthieu & Fils.
NEw Yonx-The Amer. Exchange Nat'l Bank of N. YAN FRAcNsco-The Bank of British Columbia.
CHICAGo-The Amer. Exchange Nat'l Bk. of Chiao
BriTisE COLUMBIA-The Bank of British ColumbiaIAMTrTON, BERMUDA-The Bank of Bermuda.
KINGsTON, JAMACIA-Bank o! Nova Sootia.

Commercial Credits issued for use in al parts of
the world. Exceptional facilities for this lass of
business in Europe, the East and West.Indies, China
Japan, South America, Australia, and New Zealand

THE DOMINION BAN
Capital (paid Dp). .••-...... .1,100,000Béservé und.......... •••..... 1,400,000

IDIRECTORS:
JAMxs AusTIN, • - -
HoN. FAanz suIT,- - VICU-PansMOMDa.

W. Inee. I Udward Leadlay.
E. B. Osler. I James Sot.

Wilmot D. Matthew.
HEAD OFFIE, - - - TOBONTO.

Ageneles:
Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TOmoNTo, - Qeen Street corner of Esther Street.

"4 Queen Street East corner Sherbourne.
" l arket Branch King g E. Market 8ts.
"4 Dundas Street cornp Queen.
"g Spadina Avenue, corner College Ave

Drafts on all parts of the United States, Great
Britain and the continent of Europe bought & sold.

Lettera af Credit issued available 1D aiu parts of
niorpe. China and.,Japan.

R. H. BUTHUNE, Cashiér,

The Chartered Banka.

BANK OF BRITISH NORTH AMERICA.
INoRPORATUD BY RoYAL CEAR.

Pald-up Capital ............. a1,000,000 8t.
e r e d ........................... , 0

LONDON Or0Ii--3 Clements Lane, Lombard
Street, E.0.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingford.
Henry R. Farrer. Frederic Lubbook.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. War.r.xs.

HEAD Orrîim N CANADA-St. James St., Montreal.
R. R. GmDLY, - - General Manager.

E. STANGER, - - Inspector.
BRANCHUS CINANADA.

London. Kingston. Fredericton, N.B.Woodstock. Ottawa. Haliax. N.B.
Brantforci. Montreal. Victoria, B.C.
Paris. Quebe. Vancouver, B.C.
Hamilton. St. John, N.B. Winnipeg, Man.
Toronto. Brandon, Man.

AGBNT IN THE UNITED STATUS, UTO.
New York-H. Stikeman and F. Brownfield, Agte.
San Francisco-W, Lawson and J. 0. Welsh AgtsLondon Bankers-The Bank of England âiesers.

Glyn & Co.
Foreignl Aents.-Liverpool-Bank of Livé 1.

Scotland - ational Bankof Sootland, Limited
and branches. Ireland-Provincial Bank of Irelana
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank o
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Mesars. Mar.
cuard, Krauss et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INORPORATED BY RoYAL CHARTER, A.D. 1818.

Authorized Capital, - - - 03,000,000
Paid up Capital, - - - - 2,500.000
Rest, - - - - - 550,000

The Chartered Banko.

MERCHANTS' BANK
Capital paid up..................05,799,900
Ret •....•................•............................ 2,635,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDRUW A.Aus, Esq., President.

RoBT. ANDERsON, Esq., Vice-President
Hector Mackenzie, Esq. H. Montagu Allan, EsqJonathan Hodgson, Esq James P. Dawes, Esq.John Cassils, Esq. T. H. Dunn, Esq.Sir Joseph Hickson.

GnonGU HAGUB, - - - General Manager.
JOHN GAULT, - Aet. General Manager,

BRANCHES IN ONTARIO AND QUEBBC.
Belleville,
Berlin,
Brampton,
Chatham,
Gait,
Gananoque,
Hamnton,
Ingersoll,
Kilbcardine,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew,
Sherbrooke, Que.
S&ratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton

BRANCREs IN MANITOBA.
Winnipeg. ..- Brandon

BANEURR IN GREAT BBITàN-London, Glaagow,Edinburgh and other points, The Olydesdale Bank,
(Limited). Liverpool The Bank of Liverpool, Ltd.AGUNcY I NEW i oRK -- Wall Bitee, Mesure.
Henry Hague and John B. Harris, jr., agents.BAN e IN UmITED STATEs-New ork, Bank ofNew York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEWvouNDLAND-Com'ere'l Bk. of Newfoundland.
NovA SoTIA AN» NEW BRuNsWICE-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BaisE CoLUmBIA-Bank of British N. America
A general Banklng business transacted.
Letters of Credit Issued, available in China, Japanand other foreign countries.

HMD OMCE, - - - QUEBEO. IBANK OF TORONTO
BOARD ON DIRNOTOBs.

R. H. Smith, Es.q.,- - - President.
Wm. Withall, Esq., Vice-President.

Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.
John T. Ross, Esq.

James Stevenson, Esq., - - Gen'l Manager)
BRANCHE AND AGUNCINs IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivera.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Bcotland.

THE ONTARIO BANK.
Capital Paid-up ........ 1,500,000
Réserve Fund........................3815,000

HEAD OFIO, - - - TO.BONTO.
DIREOTOBs.

Bm Wu. P. HowLAN, C.B., K.C.M.G., - Prsidest.
A. M. Smith,. Esq., - - Vies-President.
Hon. 0. F. Fraser. Donald Mackay, Esq.G. M. Rose, Esq. G. R. R. Cookburn, Esq., M.P.

Hon. J. C. Aikins.0. HOLLAND, -•.. -.-. •.•.General ManagerE. MORRIs,- ------ - Inspector.
BRANCHES.

Aurora, Montreal, Pickering,
Amherstburg, Mount Forest, Sudbury,
Bowmanville, Newmarket, Toronto,
Cornwall, Ottawa, Whitby,
Kingston, Peterboro', 480 'ueen St. W.
Lindsay, Port Arthur, oronto.

AGENTS.
London, Eng.--Paris Banking Co. and the Alliance

Bank (Limited).
France and Europe, Credit Lyonnais.
New York-Fourth National Bank of New York, andMessr. W. Watson and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANK OF CANADAs
Capital Authorized.............,o@,oo.
capital, Pi-p-•....-•••.....1,940,607
Boat .... DIRE....C.....OR.BD . 1902*

H. S. HoWLAiD, - President.
T. R. MERRIT, - Vice-Preident.

William Ramsay, T. R. Wadsworth,
Robert Jaffray. h Hugh Ryan,

T'. Sutherland ta RyanHEAD OFFICE,----- - --- TORONTO.
D. B. WILEIE, Cashier.

B. JuIqNGsg, Ast. Cashier. E. HA, Inapeotor.
BUamBs I ln ONTARIO.

Bauex. Niagara Falla. Sault Ste. Marie.
Fergus. Port Colborne. St. Thoma.
Galt. Rat Portage. Welland.
Ingersoll iSt. Catharmeé. Woodstook,

Cor. Wellington St. and Leader Lane.ToowroNTOYonge and Queen 8ts. Branch.
lYonge and Bloor St. Branch.
BBAN]cHE IN NORTH-WEsT.

Brandon, Man. Portage La Prairie, Man.Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
AGENTs,-London Eng Lloyd's Bank, Ld. New

York, Bank of Montreal.
A general bankli2 business transacted. Bonds

and debentures bouïht and .old.

Capital ................................ 02,000,000
Rest••••. •.......................... 1,700,000

DIRECTORS
GEoRGU GOODERNM, -
Wuzux HENRY BEATTY,

Alex. T. Fulton.
Henry Cawthra.

William George

- PREsIDUNT.
VICE-PRESIDENT.

Henry Covert.
Robert Reford.

Gooderham.

HEAD OFFICE, -- --- TORONTO.

DUNCAN CoULsoN, - Generai Manager.HUGE LEACR, - - Assistant Gen. Mngr.
JOsEPH HENDEBON, - - - Inspector.

BRANCHES.
Toronto.......................W. R. Wadsworth, Manager'. King st. west..J. T. M. Burnside,
Farrie.............J. A. Str.thy,
Brockville....................T. Pringle,
Cobourg....................... . A. Bird,
Collingwood ................ W. A. Copeland
Gananoque.........C. V. Ketchum,
London............T. F. How,
Montreal....................J. MurravSmith,

P't St. Charles..J. G. Bird,
Peterboro .................... P. Campbell
Petrolea ...... ................ W. F. Cooper,
Port Hope............ ........E. B. Audros "St. Catharines.............G. W. Hodgetts,

BANKERS:
London, England, - . The City Bank, (Limited)New York, - - . - National Bank of Commerce

Collections made on the best terms and remittedfor on day of payment.

THE STANDARD BANK

]•••r••...Und ......................... 500,000
RgAD OMM1OE, - - - TORONTO.

DIBUI7TOB.
W. V. OowAN, President.

JoEN Buuuu, Vio-Preident.W. P. Allen, red. Wyl, Dr. G. D. Morion.
A, T. Todd, A. J. Somerville.
Bowmanydle,
Bradford
Brantford.,Brighton,
BrusselsCampbeillford'

AGnuNcus.Cannington,
Chatham, ont.
Colborne,
Durham,'
Forest.

Harriston,
Markham,
Newcastle,
Parkdale.
Pioton,
stoufrvile

BANEnRS.
Now York-Importer' and Traders' National BankMontreal-Can. Bank of Commerce.London,England-Nationai Bank of Scotland.Al banking busine« promptly attended t. Cor-resDondenes solified,

J.:L. BRODIE, Cashier.

à
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THE MOLSONS AKiiLo0N -BNMK. UNIONBANK OF CANADA. BAb
Best d """ .""** ...... ••••••2.. ,000,000 apitaHEAD OFFIC,"'.'"..........."1"" 'PAOU,,000 Besrv

BOARD' - OFDRE ONT L. RE---------------- 5,000 EJORNH.Repherd - - . Prsident. HEAD OFFICE, - - - QUEBEC. JoMN
H. Ewing. e-President.

Henry Archbald. W. M. Ramsay• Board of Directors: John Pr
W. M. Macpherson.amuel Finley. ANDREW THoMsoN, Esq., - - PBESIDNT.

F. WoLPE MpTAN ThOMAs, Gene'ral Ban HON. E. J. PBIcE, - - - VICE-PREsIDENT.A. D. DURNpORD, - - Mager. D. C. Thomson, Esq. E. J. Hale, Esq. J. T
A . D. Dn - Br k 0Inspector. E. Giroux, Es r . J a. . in , Esq . M .P.P. .Ont., Brock Sir. A.CaT.onas. (1Calg", Exeter, îa _ton, London, M'sf CliMnt-nT.G , G (C., ., . .Allision,real,orrish ,Norwich, Owen Meo Rid, ont- .Chesley,Smith's Fall re, P.Q., St. H ac Qg o E. E. WEB..-.-.-.-.-.-.GENERAL MANAGR. GOrgetThomas, Toronto, Trenton, Waterlo Ontue., St. J. G. BILLETuT. ,.'.-.-.--N ER. Georgeo

Toronto Junction, Winnipeg, Wood t00, nt., West BPECTOR. HamiltoAGETs N CNADetoOck. Ont. AeBRAN ES A ND A CE NC IES:01AGETS i ANAA~QUO.L& Bn. nedu Peu 1l Alexandrin, Ont. Neepaa Man. New Yor)and Eastern Towns ips Bank. Ontad o p x le Boissevain' Man. Neeawa, On.
Cnaiom nfon CIrerrntM.n.Bank i

Bank, Imperial Bank, Bank of C eNewCarberry man. OttawaOnt.oBankBrunswick-Bank of N. B. Nova SooIrouois. Ont . Queec ei St roBakn o'y. Prince Edward Island-Merat Letbridg WT Smith's Fals, Ont. NationalBank o P.E.I., Summerside Bank. British COIn- Merrickvil nt. Toronto, Ont. O. tionsbia-Bank of B. C. Manitoba- ImraBank. New. Montreal, ue.nchester, Ont. Ctnsafoundland-ommerciai Bank, St. hn's.. Moosomin,. W. T. Wipst, On.
GU e. - London--A1 ainoe Bank (Ltd.) Wiarton, On.Pou& 0. otCiure& C-;Meurel. Morton, FORIEIGN AGENTS. EL .verPOOThe Bank o Lverpoo. NO ar g . T Aln Bank, Ltd.Cork-The Munter and Leinster Bank, Ld.ON Parie- LIVo.EEThPAliaLe B

d'Anvers yonnais. Antwerp, Begium.-La Banque NEw Yo.-. -. N" PBOSTON,:r- -L-- c- n National r Bank. R u
enta B NUnted B ,waYork-M.Naton Bank. CapiBa" of Mo tr - ato .n and York-Mehanios. M INNEÂPoL8- -- --- - - - -FirtNational Bank. ruBos on aT 8 Weal, M essrs. Mon A enTa, AA T. A F - - - - - St. Paul National Bank.

a t i o n a B t e N a l M e a n k . M o r i o r t l a n d - C a Lc . (I A T L s , M O N T . - - - F i r s t N a t i o n a l B a n k .
B ot o n - T h e an C N i o n l a k. P r i a n1 C I A G O , U L - -. . . . . . . . . . G lo b e N a tio n a l B a n k . T ui omCleveland-Co .imc= - First National Bank. The notes ofÜ lb ainlBn.TO
ammercia a Crc ational Bank. Detroit- Ofe A t thia Bank are redeemed at par as fol- THom

Bank. Snlan ntional BankBfa - ir aina lov: At alifax, N.B., St. John, N.B., and Charlotte- MichaelCmecaNonlBan k Buftal-.TirdNationa t0vn, P. .L b the Ban k O! Nova Sootia. At Re
Milw a -W isco iBarn of British Coi umbia Victoria, B.C., y te Bank of British North A ma.

B ak Helena, Montan asin a n n. Co. NEAmerica mo nTBueetna, Mnaa - Firsi NationalBank. FN VAS O IBute MntnaPixsi National Bank. Fort Benion, WeANKnMontana - Fit National Bank. Toled e BANKOF NOVA SCOTIA tnNational Bank. Minneapolis.FntNational Biak'4CcllectiouS madeiail p arts cf the DmiiocapitiPalSNOPOTU>1 
Bleaand r et oredado Dt rates s vnp aid -e .erersoremit JONat lowetraeso uP..... ".....01,500,000 Guysborc

parte the worldoCrdit issued aval able in ail . •••••••1,000,00Londond
HNDOULLBahAOIENIé.xBUN2  

-President. Bathurst.LA BANQUE DU PEUPLE, D LNAN PÂZA N1A.n Dorchsi,
Capital pald-uP.. ...................... 1,00,000 HEAD OFFICE, .- ALIFAx NS Charlotte

U er••................. ... ....... . G40,0 0 T ox e ys8,rCashier.eDOomin roJAcquis GRIMR,-----------Preideni. Agencise i Nova Scotia...AlegtIAnnaosDNono
J. . BOIG T,.... ... . . . . .. ahir. BrgtownDby, Kentviîîe, Liverpool, New New YorkWx. R GdkN-....Aet ashier. Glasgow, North ridney, Oxford, Picton, Stellarton, Bosto,AlITHU GAGNO-- ----- Inpector. Weetviiîe, Yarmouth. CiaoBRpANCEChcagBs eQOP.B Dus, llu inNew Brunsewick -- ampbellton, Chatham». London, inBasse Ville, Quebe- B umoulin. Fredei M tonNeatle St John, St. on

Coaticook-. B. Gendreau Lavoie. Stephen, St. Andrew, Sussex, 1oodstock. Paris, FreThreeRiver-P. B. paneton. in P. E. Island-Charlottetown and Summeride.St - Jh s , R iv er .- P , . a u n i n , I lu u e b e o-.po n t e a l. C o llec ti ,St.ohns. P Beaudomn. .nu b ale.tIndeoKnton, Jamaica. remitted
atar S , lFuD. Wn aoU..-Minnea., . C. McLeod and issued atJt Cterie . B as=-arFournier. D.- waters, Agents. in.

Montreal, Notre Dame St. W.-H. St. Ms.e1o made on favorable term and promptyBL o n d o O R B IG N Aelin T . _ __fo r._ _B AN_Lndo n, Bnd-n~The Alliance Bank LimiteS 
l

YO e Nationald Bank o. theHBepnbUo.ICapit
Boston-National Revere Bank. HALIFAXBA NdKING O oi

BANK OF BRITISH OLMlA NCORPOBATED 1872 o PF H COLUMBIA Authorized Capital '- Rs -

Incorporated by Royal Charter, 1e apire .Pand . - - - CL ABLEs
CAI0 ,PALD Up (0 000 H EAD FFICE, - HALIFAX, N.S. Hon. Geo.1RES EV E OFUNDO (45,00) 1,805,000 • W L CE, - - . - Cashier.

LONDON Opp xcz-8COrh, London. RDIRECTORs pGeorge Ha
Branches at Sa Fr----- CRO B E UNIACE, President. JW
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R.T

Bon. A. A.(ST. STEPHEN'S BANK THE PEOPLE'S BANK NnlT oupOTAu» H18=rH"Nm' 7 I Branches
Oapital......... .. FREDERICTON, N.B. ager; Mor

Reseirve ...... "'".'•••....•.................. *200,000 INGo»oPATED BY. ACT OF PARI RN T, 0. P. Gr&

W. D. ...................... 0 0 ,00 0lAu son M anag
J. F. GNT, Preaident.--.--.--.-- -------------p Fort Wili-Céasier, J.W. SPUEDN,-------------------------Sent .FW. VouLondn-M AGUNST OREION A&GENTM. Cashier IManager.1Yondor-Mesr. GIP Mills Currie & Co. New London-Union Bank of London. Quen Viec

ational Bank.Motr N A. Boton-lobe New York-Fourth National BnDepositJohn, N. B.-e-a cf Mon ofMontreal..opromptly m
Naina an ont 1

o&nk o! MntreatioSnl Ban ee and. buh
Montreal.issue on any Branch o the Bank of!a Bnoeran,

NK 0F YARMOUTH, THE NATIONAL BANK
p T3-M.w-. M TE

DIRERB-. I Neoa&» a BY RoYAL CHARTER AND AT. nW.HA FI, .ESTABLISHED 185.
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The Gartered Banka.

NK OF HAMILTON.
k(ail nel U ................10,0000e Fund .... 000
EEAD OFFICE, HAMILTON.

DIREOTORs :TUABT, President.
A. G. RAMsAY, Vice-Preuident.

octor, George Roach,
Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
URNBULL, - - - - - - - Cashier

3. EN . . N 0HAssitstant Cashier.

BRANCHESt, Listowel, Mount Forest, Sinmcoe,Lucknow, Owen Sound, Toronto,
own, Milton, Orangeville, Wingham

n, Barton St. PortuElgin,
0orrespondents in United States.
rk.-Fourth National Bank, Hanover Nat'l
Buffalo-Marine Bank of Buffalo. Detroit-
National Bank. Chicago.-Union Nat'l Bk

Oorrespondents ln Britain.
à Provincial Bank of England, (Ltd.) Col-effected at aIl parts of the Dominion ofat lowest rates. Careful attention given

and prompt returne made.

RCHANTS' BANK

1Pad-up .. ................. 11009000P upn .............................. 450,000

Board of Directors.
A E. KENNY, M.P. ... ... PEEsIDENT.

As RITM, · ·- • -VICE-PRESIDENT.
Dwyer. Wile Smith

. Bauld. H.YFuller
OfâOes-HL . •, D. H. DUNCAN, Cashier.

AL Ba"nic, - BE.L. PuI suz , ManagerdBr ch or. Notre Dame and Seigneur ste
ognies in Nova Seoilis.

il. Lnnenburg. Sydney.ter, Maitland,(Hants Co.) Truro.
o. Picto. .Weymoutherry Port Hawkesbury.

Agencies lu New Brunswick.
b. Kingston, (Kent Co.) Sackville.bon. Moncton. Woodeiock.r. Nevastae.

Agences • P. . Island.
town. -- Summerside.

0 anda,- Mechato, nk f CanadaLlan'd, -.-. Union Bk. cf Newfonndlandk « ' ' « 'Chase N ational Bank...... Nation' lHide & Leather Bk
.A ., . . . . ExchangeNational Bk.

g v Bank of Sootiandan - - Imperia Bank, Limited.suce, Credit Lyonnais.

r2s made at lowest rate. and promptiv
cor. Telegraphic Tranu ers and Drafti
Ourrent rates.

K OF OTTAWA
EAD OFFICE: OTTAWA, CANADA.

Authorized 01,500,00.Subscribed 1,494,100
Pald up .. 1,237.970

' i R EC .O RS . . 60 1,137
MAGEE, ROBT. BLACKBURN,
President. Vice-Preident,Bryson, Alex. Fraser,'ort Coulonge. Westmeath.

y. John Mather. David Maciaren.
BRANCHEs.

Carleton Place, Hawkes ury, Keewatinbroke, in the Province of Ontario; andnipeg Man. GEO. BURN, Cashier.

COMMERCIAL BANK
md Capital............ .,00 000

ed ... .. ... .. ... .. ... .. 738,600DI.... RECTORS,.... 5L99
MAcARTruH President.

. ROKEBY , ice-Pres. and M er
. La Riviea, M.P.. Alex. an,atheson. I. M. Rose. Geo. H. trevel
A. A. Jackson, Accountant.

)at Portage La Prairie, H. Fisher, Man.den, C. R. Duneford, Manager; Minnedom,
ant, Manager; Virden, Robert Adam.
,er; Carberry,:.D. Campbell Manager,

ix», A. H. Dickens, Manager; liaiesevainng, Manager; Emerson, D. MeArhur
[London,Eng., R. A. MoLean & Co., 1
ýoria St.recelved and interest allowed. Collections
made. Drafts issued available in ail partsinion. Sterling and Amertcan Exohange

d sold.

OF SCOTLAND
MT o PaLIÂnrUN,

S EDINBURGH.

g. Beerve uand, &750,000 Sterling.
WBABD STREET, E.0,

In all parts o the world ae lueS fre

bh fuo ace.o usoen, riding
aend shson itopn.
RDBERTfO, Manager in London.



Oô THE MONETARY TIME9.

The Chartered Banka.

EASTERN TOWNSHIPS BANK.
Authorized Capital ........................ 1,500,000
Capital Paid ln .............................. 1,488,881
Bese0 rFnd ....................... 0,0

BOARD OF DIBECTORS.
B. W. HENIUEN, President.

Hon. G G. STEvuNs, Vice-Preildent
Hon. M. H.Cochrane, . W. Thomai.
T. J. Tuck. Thou. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE,. - SHEBBROOKE, QUE.

Wu. FA.wNLL. .- General Manager.
BANoss. - Waterloo, Cowanivile Stanead,

Coatioook, Richmond, Granby, Huniingon. Bedford.
Agents in Montreal-Bank of Montréal. London

Eng.-National Bank of Scotland. Boiton-National
Exchange Bank. New York-National Park Bank.

Collections made at all aooeesible pointa and
promptly remitted for.

THE WESTERN BANK
O0Er O. A. D.-&

HEAD OFFICE, . OSHAWA, ONT.
Capital Authorised---------...... .01, ,000
Uapital Subscribed -.----- 500,000
Captsal Paid-up-------------.. . . . 60,000
B t ....... ........ .. 80,000

BOARD OF DIRECTOBS.
JoHq CowAN, Esq., President.

REtUBEN 8. Ha-xuN, Eiq Vio-President.
W. F. Cowan Esq. V. F. Allen, EHq.
Robert McInLosh, M. D. J. A. Gibeon, Esq.

Thomas Paterson, EHq.
T. H. McMIrL .r . .... nahier.

BANoxes-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetang he and Port Fer.

Drafti on New York and Sterling Exchange bcught
and iold. Deposits reoeived and interet alloved.
Collections solicited and promptly mad.

Jorrespondents in New York and in Canada-The
Marohante Bank of Canaa. London, Eng.-The
Royal Bank of Sotland.

PEOPLE'S BANK OF HALIFAX.
PAID UP CAPITAL, - - - 0700,000

BoAnD or DIuauTona:
Augustus W. West,.-.-.-.-.-.Presdent.
W. J. Coleman, - - - Vice.Poident.
J. W. Allison. Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.B.

Cashier, - - John Knight.
AGENCIES:

North End Branoh-Halifax. Edmundston, N. B.
Wolfville. N.8. Woodstock, N. B. Lunenburg, N. 8.
Shediac, N. B. Mahone Bay. N. 8. North Ildney,
0. B. Port Hood, C. B. Fraserville, Que. Windsor,
N. 8.

BANKERS:
The Union Bank of London. - London G.B
The Bank of New York. - - - - New vYork.
New England National Bank - - - - Boston
The Ontario Bank..-.-.-.-.-.-.Montreal.

LA BAN QUE NATIONALE.
HEAD OFFICE, . . - QUEBEC.

Gapitai Paid-up ........ ........ S1,300,000
DIRECTOBB.

A. GABoUB, Esq., Pras. F. KflOUAO, Esq.,Vice-Prest.
Hon. I. Thibaudeau, T. LeDroit, Esq., H. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.
M. A. LABREOQUE, Inspector. P. Laramon, Cashier.

Branche.-MontreOl, A.Brunet, Manager; Ottawa,
P. I. Basin, Manager; Sherbrooke, W Gaboury,
Manager.

AGENT.-England-The National Bank of Scot.
land, London. France-Messrs. Grunebaum, Frere
& Co., Paris. United States-The National Bank of
the Republic, New York, and the National Bevere
Bank, Boston.

The Notes of this Bank are redeemed by La Banque
19ationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N. B., the Merchante Bank of Halifax at Hali-
fax, N. S. and Charlottetown, P. E. I., the Union
Bank of danada at Winnipeg. Man., and the Bank
o! British Columbia at Victoria, B. 0.

Particular attention given to collections and re-
turn made with utmost promptness.

ggoCorrespondence respectfully iolicited,

THE UNION BANK OF HALIFAX.
(INooBPoEATED l .)

Capital PaId-up, - - - - 00,000.
Board of Directoris

W. J. STAlns, Esq., - . Predent.
HON. BoBBBT BoAx - Vice-Predent.
Boche, Esq., M.P.P. J. H. 8 one, Esq.
Twining, Esq.. .Blac ia, Esq.

W.o Berteon, Esq.
H. L. THom - - - - Cashier.

Agenies, Annapolie, - E. D. ABNAUD, Agent.
New Glasgow, - - . - 0. A. BoBsoN, Agent.

BANKERS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'f'd., - St. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank - - - - Boston.
The Bank of Toronto & Branohes, Upesa Canaa
The Bank of New Brunswick, - - St. Jonn, N. B.

Collections solicited, and prompt returne mad.
Current rate of Interest allowed on deposite. Bills

iHrchange bought and sold. eto.
From the lt December a SAVINGO BANK

DEPABTMBNT will be opened at the Banking
Houes, Halifax, and at the branohai in New Glas.
g.v and Annapolis.

The Loan Cempanies.

CANADA PERMANENT
Loin & Savilngs Csmpany.

Invested Capital - . $12,000,000

HEAD OFFICE, TORONTO ST., TORONTO.
The ample and increasing resources of. this Com-

pany enable ite Directore to make advances on Real
stateecurities to any aMount, without delay, at

the lowest current rate of interest, and on the most
favorable terme.

Loanis granted on improved farms and on pro-
ductive town and oity propertie.

Morpg es and Debentures purchased.
Application may be made through the local Ap-

praisers of the Company or to

J. HERBEBT MABON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

CORNER CHUBCH & COURT STREETS,

EîTABLISHED IN S 519.
Suberibedc apital -....... 8,198,900
Capital Padu................. 1,801,880
Beeerve Fundi............................ 61,058

Preident,.•.-.•.-.•.•.•A. T. FULTrON.
Manager,.-...-.-.-.-.-.Hon. S. C. Woo>.
Inspeotore, - - - JoHN LuoEIu & T. GINION.

Money advanoed on aayterme for long periode
re omnt ai borrower'i opin.

ooiereceived oninrat

THE HAMILTON.

PROYVIDENT AHD LOAI4 SOCIETY
Freaident - -- - G. H. GIrLUrIa Esq.
Vioe-Predsnt, • • A. T. Woon ,Eq.
CptlSuberib.................81,500,000 00
aptlPaid-up...................... 1,100,000 00

Bserve ani Surplus Funds .... 301,404 54
Total Aseets............................. 8,814,498 68

DEPOSITS received and interest alloved ai the
hIhit current ratai.

DEBENTURES for 8 or 5 years. Interest payable
half-yaarly. Executore and Trusteai are authorised
by lav to ivest i Debentures of ihis Bociaty.

Banking Hous-King Street Hamnlton.
H. D. CAMEBON. Treasurer.

LON DON & CANADIAN
Loan & Agenoy Co.

LIMITEZ).

Smn W. F. HovrAND, C.B.; K.C.M.G., • PassInNT
Capital Subeeribed ................ 5,000,000

" Pai-up ..................... 1700,000
Eeseve................................ 375,000MONUY To LEND ou IMrovsxD RUAL ETATE.

MUNIcIPAL. DuunNTunuî Punommsun.

TO INTESTOES.--Koney received On De-
beatures and Depeuit Recel pts. Interest
and Picia payable in Britaln or Canada

Ratai on applaio to
J. F. KTRK, Manager.

Head Offoe io Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONOoN, OANADA.

Capital Subscrib...................g1,00,000 00
Capital Paid-up-.....................983,412 54
Total Assois...................3,609,617 58

BOBHBT REID (Collector of Oustoms) PanEsIDENT.
T. H. PUBDOM (Barrister) Inspecting Direbtor.

H. E. NE.r-E.S, Manager,

Thi Farmers' Loin and Savings Company.
OFFICE, No. 1'7 TOBONTO BT., TOBONTO.
as ...................................... 01,057,350

-................ ........... 611,480
.ses.........,................1,885,000

Money advaned on lnprcved Rai EHaie ai
lovait ourrenit ratei.

Sterling and CurnyDabanturesiseuned.
Money received onAuct and interait allowed

payalhalf-yealy. ha90, Statute f
OnaiEzoaztoru Az dm iriosare author-
mdtoinvest trusi funde in Debeniureu cf ibis

00tmpany,
WM. MULOOK. M.F., GNO. a. (J. BHTHUNH,

Preidlent, Beeretary.Treai

The Loan Gompane.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No.76 CHURC ST., TOONTO
Established 186.

Subscribed Capital ..................... 8,000,000
Paid-up Capital.. .......... 1,00,000
B serve ............................................. 770,000

MONEY TO LEND
On first-class city or farm Property at current

rates.
Debentures Issued and money received on deposit.
Executors and Trustees authorized by Act of

Parliament to invest in the Debentures of this
Company.

WALTER a. LEE.

HURON AND ERIE
Loan and Savings Company,

L.ON~DON, O.±TT..

Saia ubscribedl......................... 0s,500,000
Capital Paid-up. .........,..... 1,800,0
Beserve Nund .................................... 602,000

Money advanced on the security of Beal Hate on
favorable terme.

Debentures isued in Ourrenoy or Sterling.
Exeocutors and Trustees are authorized by Act of

Parliament to invest in the Debentures of this
Company. Interest allowed on Deposlti.
J. W. LITTLE, G. A. SOMERVILLE,

Preident. Manager.

THE HOME
Savings and Loan Company.

(LTD).

OFFICE: No. 78 OHUBOH ST., TORONTO

Authorised Capital..............-......... S,0,000
Subeoribed Capital.................1,7,1700

Depoalta recelved, and Interest at ourrent rates ai.
loved.

Money loaned on Mortgage on Ral Hutata, on
reasonable and convenient terme.

Advances on collateral seourlity of Debantures, and
Bank and other Stocks.
HoN. FRANK SMITH JAMES MABON,

President. Manaer

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital............................ S 8750,000
Total.As.ets, ........................ . 1,818,475

DIBECTORB.
Preaident, Larratt W. Smith, Q.C., D. C. L.
Vioe.President, Geo. B. R. Cokburn, M. A.

Hon. Alex. Mackensie, M. P. Joseph Jackes,
George Murray. 0.B. Gsowski, Jr.

Wm. Mortimer Clark, W. B.., Q. C.
WALTn GILI.PI, - -.-.-.-. Manager.

OFFICE :COB. TOBONTO AND COURT TS.
Money advanoed on the ieourity of city and farm

pr1orty.
Mrggsand debentures purahamed.

Intrs allowed on deposits.
Begistered Debentures of the Aucociation obtained

on application.

The London & Ontado Investnt Co
LIMITuD,

Ow TOrONTO, ONT'.
Preident, Hon. PAxx Sxrrx.

Vice.Preidont, Wrxrun H. BnATTr, Hiq
DIRECTOBB.

Mesre. William Ramsay, Arthur B. Le, W. B.Hamilton, Alexander Nairn eorge TaylorHenry
Gooderham and Frederick *714.

Monoy advanced at current ratai and on favorable
terme, on the seocurity of productive farm, city andtovn propart

Money rived from investors and secured by the
Company@ debouturi hihmyb. drawnr&l
either i Canada or Britain with Intercet 1 Jyealî
at current rates. A. M. COSBYt Manne

8d King Street Hat Toronto.

Tih Ontado Loin & SavIngs Oompany,
OBRAM.WA, ONT.m

Capital subecrib8ed.. . . 00

Monoy loaned at low rata of interSt on theooriycf RaiEHtaai and MuilDebonturi
Dapoai. reeived and mintemeast av

W. F. CowAN, PraiAdent.
W. P, ALLEN, Vioe-Praildeni,

il. H. M1TLLAN, geeTau



THE MONETARY
T I MES.

The Loan compenies.

TIHE CANADA LANDED
ýAND-

NATIONAL INVESTIENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.The National Investment Co. Incorporated 1876.
AMALGAMATED 1891.

Head Office, 23 Toronto St., Toronto.
ubscribed capital...........,005.000

Reserved Fnd ..... 1,004.000
Asste .-.. 325,000

•• • •• • .. .. . .. 4,915,047
JorN LANG BLAIEIE, Esq President,JOHN HOsINn, Esq., Q. ;, LL.D.. Vice-President,Money Lent on Real Estate. Debentures Issued.Executors and Trustee are authorized by law tolnvest ln the debentures of this Compay

ANDREW RUTHERFORD Manager.

TORONTO SAYINGS & LOAN GO.
46 King St. W., Toronto.

Capital . - - - -
Paid-up Capital .
ReserveO Fund

,000ooo 00

- . . - - 50,000 00
interest et 'Four per Cent. allowed upon saviugseccounts, and compounded half-yearîy. q1peclalrates for deposits left for one year or miore. Moneyto lend on security oe Improved Real Estate, BankStocks and Debentures.

ROBERT JAFURAY, A. E. AMu ,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

0F LONDON, CANADA.
subueribe Capital.................. 89,000,000Paid-up Capital......................... 1,900P000Meserve Und •"""•."""1,0,0
Toal as •••••"•.•••••••.•••..........400,000
Total Liabli•i•e •".. •.......... 8,610.625........... . 1,968,859

Debenture issued for 8cr 5 years. Debenturesand Intereat can be collecte< at any agency ofMolsons Bank, without charge.

WTTIA F. BULLEN.
London, Ontario, 1890. Manaer,

Ontado Industdal Loan& Invstmnt Co,
Offices, 18 and 15 Arcade, Toronto.

Capital, - - - - -
Capital Subscribed - - 8500,00000Capital Paid up • - • 46, 00
Reserve Fund, - - as 1,016 5Contingent d, . - - 9,0 00

DI RECTO RS. .

EH William Booth, Esq., President.
Bo r En er eEsqrn . Vice-Presiedents.

JohnJ Wokn, ear AlfredHBaker, Esq., M.A.wWllUamwîn;so<,~ John Harvie, Esq.
ulcEsq., M.P.Monoy te boan on real estate securlty. Vacant andlprov'sd real otate lu the city of Toront.o boughtana solS. Warehouse and business sites te leasead building erected to suit leses. Stores andofficeste rent in «"Toront.o Arcade,,, Interestallowed on deposits other than caei.

E. T. LIGHTBOUBN, Manager.

Tbe Trust & L.an Company of Canada.
ESTABLISHED 1851.

Pald-up Capita •••••••••••.E,50,000
caet ........... 166ao,41.. s.rve d --- -.. 39,,,000

()MSD O TGr:y1
Hum Ouxc~ reSt Wnchester St. London, En&,

OTorontA Street TOONTOOWrc5 ~ CNAD: t.James Iee MONTRE&L.
Main 84t4bet, WUINIc]PEG.

Monecy adnmf adeowest current rates on the
0ImProvefarms and productive city
EAN-»I.P80N, JOnmisgo

CENTRAL CANADA LOAN & SAVINGS CO.OFONTABIO
CEO. A. COX . - ProIcgont.

Head Offce: Cor. Rin an ViPesdtt.Authorized Capital g and Victoria Sts., Toronto.
Au t o i e b C a p ita l ... " ' .. - - . ... t ô o l oSubseribed Captal 

200,(0Paid-up Captsl ... .Reserve and Surplus FIid. .•".. "... 800'(«TotalAsset....... 220,000DTota sitrvod 
... ... 3I8738,~Or compoundve haly e4fltrates of interest, paiS

currency or sterling payable bintur issueS iBritain. Mono y advZanceeýaOuRe~ an sada ortGat«and MunicînaI D.ebentur PuroA Mortga
FRED. i0X Manager. a. R. WOOD, 8'Y.

Bankers and Brokers.

JOHN STARK & C0.1
26 TORONTO ST.,

(Members of Toronto Stook Exchange)

Stock Brokers and Investmont Agents.
Money carefully invested in frst-class mortgagesand debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Successors to Garesche Green & Co.)

BAN KERS.
Victoria, - - British Columbia.

A era ban business transacted. Telegrhc
tra and dr on the Eastern Provicos, tirest

Britain and the United States.
OOLLUCTIONs PRoMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company

Alexaider & Fergusson,
Members of Toronto Stock Exchange.

Amerlcan and
CanadianSTOCKS

Bought and Sold.
-an..re.Ce.Ume ..ildi.., T.ront..

JOHN LOW,
(Memberof the Stock Exehange),

Stoek and Share Broker,
M ST. FANOcOIS ZAVIEB sTSEUT

MONTamaT.,

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

INVESTMENT SECURITIES
L707 Netre Danse it.,

BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.
PANNURE, GORDON, HILL & CO., London,

England.

Trust and Guarantee Companies.

-THE-

Trsti cororatinIeIO OiarO.
AITA.L, $,oo000 000

09Oes, Bank Commercé Building Toronto

PEIDENT, - - - • HON. J. C. AIKINs, P, 8.VICE-PREsDENTs,
HoN. B ADAM WILSON, Knt.
HoN. SIB RIcHAnD CABTwRIGBT, K. 0. M. G.

This Company is empowered by Its charter (se-
cepted by the High Court of Justice for the purposes
of the Court, ana approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As.
slgne, Liquidator, Agent, Etc., under direct or
su stitutionary appointment by the Courts or by
individuals.

It relieves people'from having to provide security
for administration, and delivers them from al re-
snsibility and sometimes opressive duties.

e Management of Estatesnvestments of Money
Collection of Rents and Interesta, Countersignature
of Bonds, Debentures, etc., and alkinds of fiduolary
or financial obligations undertaken.

For further information apply to
A. E. PLUMMER, Manager

Toronto ceneral
ANDSAPE DEPOSIT

VAULYS

CoIr. Yonge and Colborne Sto.

Capital. ......... *iggggge
Quarante and Raeserve Fund .. S150

HON. EDWARD BLAKE, Q. C., LL.!D., President.
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. 1 Vice-Presidents.

THE Company acts as Executor,Administrater,RLeceiver, Committee, Guardian, Trustee,
Assigee, and in other fiduciary capacities, underdirec or substitutionary appointment.

The Company also acts as Agent for Execut.reand Trustees, and for the transaction of ail finan-cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter-
signs bonds and debentures; collects rents, interest
dividende, &c. It obviates the need of security forAdminlstr ttions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates orbusiness to the Company are retained. Ail business
en .usted to the Company will be economically and

promptly attended to.J. W. LANGl1][UIR, Mianager.

CUYLE R, MORGAN & co., 1 THE GUARANTEE GOMP'Y
sUcCEssOBs TO

JOHN PATON & CO.
52 WilIUam Street, New York.

Accounts anS Agency of Banks, Corporations, frmsand Individue received upon favorable terme.Dividende and înterest collecteS and remitted.
Act as agents for corporations in paying couponsand dividends; aleo as trensfer aents.Bondse, Stocks anS Securitios bought and sold oncommission st the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers boughtand sold.Draw on the Union Bank of London, British LinenCo. Bank London and Scotland.

The Chartered Banks (Dontinued).

The T1'gefs Ban o!0Ce.M8988
INOORPOEATED BY AoT oF PantlAMEUT 1885.

Capital Puid-up, . . . g04,400eserve Fund, . . . 85,000
Head Offioe, - - TORONTO.

BOARD OF DIREOTORS.
Wu. BELL Esq., of Guelph, President.

Wub E. m•EIE, Vice.PresidentRobt. Thomson. Esq., 0f Hamilton. C. D. Warren*
W. J. age. Jno. Drynan J. W. Dowd.

H. BBC - - Generai Manager.

Aylmer, Ont. Hamilton, Hilgetown,Drayton. Ingersonl. SarniaElmira, Leamlngton, StrathrovGlencos, Orlia. SL M 7ry',( • elph. port Hope, Tilsonburg.
New Yo-k Agents - The American ExchangeNational Bank.
Great Britain-The National Bank of Scotand.

Prompt attention paM to collections.

O NORTH AEBmTOCA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, • MONTREALs

c. RAWLINGS, Vice-Pres. à Man. irector.
ToBoimTo BsANc.Mail Bundings. MELAND JoNs, Agents

The LollÌ.on b aratee & Accidlit Cos
Of London, England.

This Compan issues bonds on the nåelity of aIlofficers in ons of trust. Their bonds are se
ceptedby e Dominion and Provincial Govern-
mente I lieu of personal security. For rates andfsrms of applicton apply to

A. T. MeCORD, General Manager,
N. . Cor. Victoria and Adelaide St.. Toronte

The Crities' Verdict.
A to our ablt to do PRINTING of thehighest

order we bgto submit the following opinons
on theI"Portfolio" Edition of the MONETABY ETUs.issued from our pres a few weeks ago:

TORONTO GLOBE.-Beldom one sees such an
ed4Mea de lme devoted to trade and commerce. The
typography la of the highest excellence.

TORONTO MAIL.-One of the best, If not per-
haps the best, specimens of typographical arrange-ment we have ever had the pleasure of seeing.

Write to us for estimates on anything from a
ladY'. vWsting card te th. moot voluminous cata-logue.

MONETARY TIMES PRINTINO 00.
TOBONTO.

TIMES.

e 1

1

1
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Phamix Insurance 0omp'y
OF HARTFORD, CONN.

Cash Capital, - - - 02,000,000 00
GEBA E. HART. General Manager for

Canada and Newfoundland.
HEAD OFFICE, - - - - MONTREAL
JAS. B. BOUSTEAD,

- - Toronto Agents.
HERBERT J. MAUGHAN,1i

Agencies throughout the Dominion.

WILLIAM KENNEDY & SONS,
OWEN 8OUND. ONT.

MANU1'as or

HIGH GLASS

SCREW PROPELLERS
For all Purposes.

Large Stock kept on hand. Wheels made
to dimensious.

Imperial Trusts Company
OF CANADA.

Incorporated by Dominion Charter.

Authorized Capital .500,000
MNubscribed Capital 400,000
Paid-up Capital .... ... .95,195

DIRECTORS.
Sir Leonard Tilley, C. B., K. C. M. G., President.
Henry S. Howland, Vice-President.
Hugh Scott, Sandford Fleming, C.M.G., Wm. H.
Howland, Thos. Walmsley, Andrew 8. Irving, Wm.
J. Withall, Henry M. Pellatt.

This Company acts as Vxecutor, Administrator
or Guardian, and 1 ranaacts ail Business usual to
trust companies, including the Countersi -ning ot
Bonds, Neg.,tiation ot iebentures, Mor'gages,
etc , Investment of Moneys a..4 Sinking Funds,
Collection of Bouts, and Financial Agency
generally.

Estates Managed. Municipal and other De-
boutures for sale.

Office, 32 Church Street, Toronto
F. S. SHARPE,

Secretary-Treasurer

WILLIAM HNNEDY & SONS,
OWEN SOUND, OT.

x'Ps or THS

"New Amorican"
TURBINE

Heavy Mill Work.
Water Power Pump-
ing Machinery for
Domeutic and Fire

purposes.
Plana, Estinates, and Superintendence for
Construction of Municipal Water Works and

Improvement of Water Powers.

Insurance.

NORTH ERN
ASSURANCE COMPANY,

Branch Offce for Canada:

1724 Notre Dame Bt., Montresl,

INCOME AND FUNDS (1890).

uapital and Accumulated Funds............ $35.285,000
Annual Revenue from Fire and Life

Premiums, and from Interest upon
Invested Fund ...... .... ............... 5,380,000

Deposited with the Dominion Govern-a
ment for security of Canadian Policy
Holders... ... ....... 900,000

G. E. MOBERLY, E. P. PEARSON,
Inspector. Agent, Toronto.

ROBERT W. TYRE. MANAGa ron CANADA

STOCK AND BOND REPORT.

BANKS.

British Columbia...................
Btitiah North America .................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8. ......
Dominion .....................................
Eastern Townships ........................
Federal ............................................
Halifax Banking C...................
Hamilton..........................
Hochelaga....................... ....... ...
Im p irial............................................
La Banque Du Peuple............
La Banque Jacques Cartier ...............
La Banque Nationale ....... ........
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
Molsons ................ ...................--
Montreal ................. ...................-
New Brunswick .............................
Nova Sootia .........--... ................
Ontario ............................................
Ottawa ....................................
People's Bank of Halifax.................
People's Bank of N. B................
Quebec............................
St. Stephen's.................................
Standard..........................
Toronto ............................................
Union Bank, Halifax.................
Union Bank, Canada ......................
Ville M arie................... ...................
Western...........................
Yarmouth..........................

LOAN COMPANIES.
UNDUB BUIInxG Soc's' ACT, 1859.

Agricultural Savings & Loan Ca.........
Building & Loan Association ............
Canada Perm. Loan & Savings Ca......
Canadian Savings & Loan Ca.............
Dominion Sav. & Inv. Society............
Freehold Loan & Savings Company...
Farmera Loan & Savings Company ...
Huron & Erie Loan & Savings Ca......
Hamilton Provident & Loan Soc. ......
Landed BanMlng & Loan Ca..............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Ca...............
Union Loan & Savings Ca.............
Western Canada Loan & Savingu Co.

UNDEa PEIVATU ACTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
±iondon& Ont.inv.Co.,Ltd. do.
London & Can. Ln.& Agy.Co.Ltd. do.
Land Security Co. (Ont. Legisla.)......
Man. & North-West. L. Co. (Dom Par)

" TE CoPAIms' AcT," 1877-1889.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
meal Estate Loan Debenture Oo. ...
ONT. JT. STE. LBTT. PAT. ACT, 1874.
British Mortgage Loan Ca.............
Ontario Industrial Loan & Inv. Co. ...
Toronto Savings and Loan Ca............

90
$243

50
100
4u
50
50

100
100
100
50
95

100
100
100

50

100 1
100
100
100
90
50

100
100

50
100

50
100
100
100

75

50
95
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
100
100

50
95

100

100
100

50

100
100
100

Capital

scribed. Plup

$8,000,o
4,866,666
6,000,000

733,600
500,000

1,500,000
1,500,000
.. .....

500,000
1,950,000

710,100
2,000,000
1,900,000

500,000
1,200,000
5,799,900
1,100,000
2,000,000

12,000,000
500,000

1,500,030
1,500,000
1,464,806

500,000
180,000

9,500,000
200,000

1,000,000
2,000,000

500,000
1,900,000

500,000
500,000
800,000

530,000
750,000

5,000,000
150,000

1,000,000
3,221,500
1,057,950
9,500,00
1,500,000

100,000
679,700

9,000,000
800,000
600,000

1,000,000

1,690,000
9,000,000
2,500,000
5,000,000
1,377,895
1,950,000

699,80
2,008,000

800,000

450000
466,800
400,000

INSUBANCE OMPANIES.

ENGLIsH-(Quotations on London Market.)

No.
Shares
or amt.
Stock.

50,000
100,000

90,000
19,000

186,493
86,89m
10,000
74,080

391,759
80,000

100,000
6,799

180,035
100,000

50,000
10,000

10,000
9,500
0,000
5,11K

4,000
9,000

10,000

Divi-:
dend.

%5M
3
8B

94
20
19
90
75
30

£4t Ps
£11 PS

20
581

I

150
19
19

10
10

NAax or CoxrANY.

0. Union .L. & M. 50
Pire Inn. Assoc ...... 8
Guardian ..... ........ 100
Imperial Pire......... 100
Lancashire F. & L. 90
London Au. Oorp... 95
London & Lan. L... 10
London & Lan. F... 95
Liv.Lon.& G.F.& L. Stk
Northern F. & L ... 100
North Brit. & Mer.. 95
Phonix ............... 50
Queen Pire & Life.. 10
Bayal Insurance.... 90
SoottishImp.F.&L. 10
Standard Ue...... 50

CANADIAN-

Brit. Amer. P. & M. $50
canada Life ....... 40
ConfederationLife 100
Sun Life Ase. Ca ... 100
Royal Canadian ... 100
Quebec Fie......... 100
Queen Citypire...... 50
Western Assurance 40

Last
bale

July 9

82 33
1 f

99 101
821 383

62 7j
51 53

3t fi
19¾ 2t
44 45
67 68
431 44J

268 273

............
...........

July 21

96 98
619 ......

240..

900 ...
143*1481

DISCOUNT RATES. London, July 8

Bank Bills, 8 month...............
do. 6 do............

Trade Bille à do. .................... 2
do. 6 do. .................. 1 2j

$,000,000
4,866,666
6,000,000

544,000
950,000

1,00,000
1,487,102

00,000)
1,187,860

710,100
1,900,000
1,200,000

5000,00
1,900,000
0,199,900
1,100,000

19,000I,000
500000

1,500,000
1,500,000
1,293,640

600,000
180,000

9,500,000
200,000

1,000,000
9,00,000

500,000
1,900,000

479,950
349,0065

00,000

690,900
150,000

9,600,000
60U,410
932,401

1,319,100
611,450

1,»0,000
1,100,000

68,207
681,500

1,2<10,0<00
500,000
599,49
677,971

1,500,000

892,698
800,000
500,000
7010,00
545,707
312,500

697,000
1,004,000

477,2309

806,496
314,316
400,030

I

Best.

$1,25,000
1,289,666
1 ,000,000

50,000
65,JO0

1,400,000
625,000

210,000
650,000
160,000

1,020,2;2
48j,000
175,000
100,000

2,635,000
450,000

1,100,000
6,000,000

50,000
1,000,000

315,000
095,047
90,000

106,000
550,000
85,000

525,000
1,700,000

93,000
995,000

20,000
80,000
50,000

108,000
1U8,000

1,569,25u
180,000

10,000
659.550
146.19à
602,000
275,000
118,000
68,500

400,000
75,000

119,000
2W5,000
750,000

90,000
2,1,000
180,00>
375,000
54,000
111,000

128,000 84
395,000 31

0,000.......

59,000
190,000

50,000

Divi-
dend
laut

6 Mo's.

6%
4
3
86

8
8
4
8
4
8
8
9

8s

sé

4
5
6
4
si
4
3
4

i1bå

8
4

34

5

8

5a

s

4

SI

44

s,
5g

81

8g
84
4
s

123
184
60.

115 ....
112 ....

ParBAILWAYB' value
Y 5h.

Canada Pacifle Shares 5%............... $100
C. P. R. lst Mortgage Bonds, 51........ ...

do. 50 year L. G. Bonde, 31...... ...
Canada Central 5 %lst morgage... ...
Grand Trunk Con. stock ............... 100

ô % perpetual debenture stock .....
do. Eq. bonds, nd charge........
do. First preference............... 10
do. Second nref. stock ............ 100
do. Third pref. stock.........100

Great Western per b% deb. stock.... 100
Midland lSg. lot mtg. bonds, 5 %...... 100roronto, Grey & Bruce 4 % setg. bonda

lst mtge ..................................... 106
Wellington, Grey & Bruce 1% lut m. ...

SECURITIES.

Dominion 0% stock, 1908, ofi y. oan........
do. 4 do. 190, 6, .
do. 41 . 1904, Inn. stock....
do. do. -.......................

Montreal rterling %, 19.................
do. 0%, 1974,1904•••...........
do. do. ô %,1909....

Toronto Corporation.6%,189 8ter.
do. do. 6 %, 1895 Water Works D, b
do. do. con. deb. 189, 61...
do. do. gen. con. deb. 1919, 5>1...
do. do. stg. bonds 1992, 41...

City of London, 1t pref. Red. 1893 51....
do. Waterworks 1898, 61...

City of Ottawa, Stg. 1893, 61....
do. do. 1904, 61 ...

City of Quebec 6. Con. 189, 61...do do. 1878, 1908, 61....
City of Winnipeg, deb. 1907, 61....

do. do. deb. 1914, 51...

27.95
99 00
31.00
4700

140.00
6250
79.00

194.01

à. ï5
63.00

59.00
67.00
86.00

118.00
190.00
113.00
67.00
56.2j

111.00

123 00
134 00

30.00

115.00
112.00

London
July 9

91
11l
98
105

125
128
65
à 4
28

123
106

98
98

Londo u
July 9.

109 111
105 107
105 107
108 105
103 105
103 105
104 10
102 107
104 118
103 105
110 11A

0 102
791 108
104 106
101 104
106 110

104 106
110 112
105 101

CLOSING PRIONS.

TonoNTo. Cash val.
July 21 per share

152 ...... 369.36
140 1ii2 70.25

17 ...... 2.80
2963 65 11.50

In*Liquidation ......
115 ...... 23.00
1754 ...... 175.50

186* 1861 186.25

153 155 1.5
181 ...... 13100
1676 ..... 83.75
2211 223 s.6.o
253 . 2.00
162 ex.div. 162.50
117j 115t 117.50
149 ...... 149.00
115 . 23.00

165 167 8225

121.0 ...... .50

.12 ...... .487
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0. B. MACDONALD Te
NIL 'IX ON Telephone J. A. MACINTOSHUiMOIXMjO

2  No. 1941. J. H. MACNEE

Macdonald, Macintosh & McCrimmon
Law OMces, Canada Life Chambers,

TORONTO.
Cable Address, " Macks," Toronto.

GIBBONS, McNAB & MULKERN,
Barrlsters, Solicitors, &o.,

OMce-Corner Richmond and Carling Streets,
]LONDON, ONT.

OEo. O. GIBBONS, Q. c. GEO. M'NAB.P. MULERN. FRED. F. HARPER.

LOUIT, MARSH, LINDSEY & LIIDSEY
And MACDOIALD & MARSH,

Ba'risters, Soeicitors, Notaries and
Conveyancers.

Offices 95 Toronto St., Toronto.
WE. QJO A. MACDONALD, Q. C., G. C. B.W. LoND, 9.0. A. H. MARSH, Q.C.G]1o3011 Lnu>Ey. W. L. M. Lnsay.

Telephone No. 45.
Registered Cable Address, "Marsh Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Baklter, Soleltor , &e.,
Union Loan Building, 28 and 80 Toronto Street,

TORONTO.
I. 5. MAr.A=UN, Q.O H. MACDONALD, Q.C.W. E. MDEITo G. P. S •UpLUT, Q.C.W.KMDLUTONOBB Q.DONALD.
A P. LORS. FRANI W. MACLEAN.

HEfIGHINGTON & JOHNS TON,
Barrlters, seliciters, Etc.

Medical College Building, No.7, First Floor,
Corner Bay and Richmond Ste., TORONTO, Can.

Telephone No. 980.
5. HEIGHINGToN. WILLIAM JOHNSTON.

PEARSON, MACDONALD & CRONYN,
BARISTBuS, SOLICITORS,

NOTABIES, ETC.
Offices. Toronto Chambers, North East CornerToronto and Ring Ste. Entrance TorontooSt.
Telephone No. 1571. TORONTO

AMEs PHARSON, DONALD MACDONALD
EDWARD CRONYN.

Meredith, Clarke, Bowes & Hilton,
Bearrters, llte»,r Stariee, &o.Queenu City Chambers, 82 Church StreeTrno

Telej
W. R Merditnn

phone No. 403.

h .,e:t, Q. CR. .Bowea. •• J. B. Clarke. Q. c.
Charles Swabey F. A. Hilton.

L N. GREENSHIELDS, Q.c .. G- E

B. A.E.GR ENsHIELDGREENSHIELDS & SREENSHIELDS,
ADVOCATES

1728 Notre] Dame st.. u etle,Dame St.. MONTREAL, CAN.
Cable Address, "Shields."

OTTAWA.

LATCHFORD & MURPHY,
raters, solicitors, Notaries, &C,
Parliamentary and Departmental

Agents.
Offces, 19 Elgin tq., N. E. Cor. 8parks and Elgin Et,

OTTAWA.
Telephone 859.

APPEAL BOOKS
"D '" DusgBIPToNs ior

LEGAL STATIONERY
&UPPLIED Bi rTHE

lonetary Times Printing Comp'y,
70-72 Church lt, Toronto.

TORONTO PRICES CURRENT.
(CONTINUED.)

Canned Fruits-Caes, 2 de. eaeh.
APPL s- 8', .................................

"d Gallons.................
BLUEBERBIEs--1's........................

"4 2's, Loggie's .........
RAsPBERRIEs-'. Lakeprot .........
STBAwBEmI s-2', Boulter's ......
PEABS-'s, Bartlett, Delhi............

" 3'3, Bartlett, Boulter's ......
PEAcHES-2's, Beaver, Yellow.

2's, Victor, Yellow.
" 8s, Victor, Yellow.........
s', Beaver, Yellow ......
8', Pie..................

PLUM--2', Green Gage, Nelles'

$0 90 1 n0
1 90 2 00
0 85 1 00
1 10 1 25
2 10 2 80
2 20 2 25
1 75 2 00
2 65 2 75
2 00 2 10

0 00
8 00 325
3 25 3 40

1 85
1 80 2 10

BEANS-.2', stringless, Boulter o...per dos.$0 95
" 2'o, White Wax, Lakeport...... 095
" 8's, Boston Baked, Delhi ........ "

CoBN-2's, Standard ........................... " 1 00
" 8's, Lion, Boulter's............."I
" 2's, Epicure, Delhi .................. " 1 10PEAS-Marrowfats, 2's. Delhi stand'd " I 00

Champion of E., 2's, Ayimer...'"
Ontario Sweet Wrinkled.........
Sweet Wrinkled .....................

PUMPINBs-3 s, Aylmer............"
S's, Delhi.........................." 095
, s, Lakeport................... 095
Simcoe .................. " 0 95ToM (TOEs-Crown, 's.
Beaver, :'s .................... , 1 10TOMATO CATsUP-'...... ............ of"0 00

Fish, rowl, meats-C»ae.

MAOKEEL--Myrick's 4 dos..........per dos $1 10
Loggie' ....................... . 1 10Star .................... 4 000

SALMON-.-Clover Leaf Saimon, fat tins Il 1 80 1 86
Horse Shoe, 4dos................"1165 000

Lc dTc B. A. Salmon. .............. 1 830000BSTR-Ciover Lesn, fat i.
Crown, tall............."220225

SARDINEs-Martiny t. ................. 00275
,................. per tin 1
,e, Chacerelle, 100 tinsO...... 0 1Ô', Alberta, 100 tins".........12 l
'a, Alberta, 100 tins. . 2 198, Roullard, 100 tins.... 0 17adalsen Nonpareil ... 000

CHIVEN-Boneless, Aylmer,1loz., Bdoz. perdos 2 25TuREmy-Boneless, Aymer, 12,o.,92dos. " 35DucE-Boneless, 1's, 2dos....................." 9 85LUNCH ToNGuE-1's, 9 dog...........l 2 75PIGs' FEHET-1'a, 2 do5.............. 2 40COUNED BEEF-Clark's. 1ls, .do ."1 45 i150Clark's, 2'o, 1 dos ........ 2 50 2 60Clark's. 14'.1 dos......... 17 00 17 50Ox TONGUE-Clark's, 2's, 1 dos .......... 850 000LUNCH TONGUE-Cark,, l'a, 1 dos ...... " 8 25
21@, ..... 600SoP-Clark's, 1's, Ox Tail, 2 dos ......... 1 50Clark's,1's, Chicken, 2 dos.........1" 50Fisa-Herring, scaled ... •••..................O0 12 0 14Dry Cod, per 100Ibs-................... 6 00Cases 100 Ibo. whole boned andskinned Codfish·.--.............. 0 00

Sawm Pine Lumber, Inspected, B.NI.

1 05
1 05
1 45
1 10
1 50
1 05
1 05
1 10
1 10
1 10
1 00
1 00
1 00
1 00

1 101 15
0 09

CAR OR CARGO LOTS.
1 in. pine & thicker, eut up and better $24 00
là in. Il dé .6 3200l and thieker cutting up ............... 24 00(1 inch flooring.....-•• ...................... 4 001 inch flooring ................................... 14 00lxlu and 12 dressing and better........20 00lxlO and 12 mill run..................... 15 001x10 and 12 dressing .....--............... 15 00lxO and 12 common.
1x10 and 12 mil culs..............1....... 2 001 inch clear and picks~.....................200
1 inch dressing and better.............,'20 001 inch siding mill run ..........-........ 14 001 inch siding common .............. 4l001 Inch siding shi culls.......--......... 1001 inch siding mIIculls ..................... 0 00
Cul cantling ................ ............... 800
1 inch strips 4 m. to 8 in. mill run...... 14 001 inch strips, common ........... 8..1100lx1O and 12 spruce cull.0.............l00
XXX shingles, 16 in... --...-.-......... 0 0XX ahingles, 16 in..-.....................1 30Lath, No.1 "•"............. ...... •••••.8000

••••.... .... ... .••..... ............... 1 80
»"W ds-I D. . B.W.

Birch, No.1 and20
Maple, ". .. """--......... 16 00Cherry, ...."".•••..... •••••.. 16m00Ash, whte " .."""".""""-...... 00" black' " .. """"""""""""4....... 00ln, soft' . '•.•...... ... ••100"e rock " •.•.".". ••.'.•.....•.•.... 11500
Oak, white, No.1 1and a.........-.... 00" red or""""."..... 800Balim of "ac","""""""-.~-10Chestnut N .................... 1800Walnui N.&2.................. 9500Butternut "... 85. 00
Bakor, •o. ..... ............. 800
B...wo. .............. 16 00

S ••••.•••••...-.-........8500

Fuel, &o.
, gg-.-- -•••••-...$550

di Stove .. .- •- -- .. 5sut .- - .- -•••... 55

- rate ......................."'..".- -- 0m
Wood, Bard, be.t uncut . a5989nd quali9yuneut.----~ 50bes outana Up ."..---. 0

' nd qualityou andpli 500
Pine, uneut .-......-.. p 500

, out ad,,8 ---- 00

26 00

35 0026 0c
15 00
15 00
22 00
16 00
17 00
18 00
9 00

82002200
15 00
12 00
il 00
9 00
900

15 00
12 00
il 00

2 40
1 40
2 15
1 85

2000
18 00
85 00
9800
18 00
1200
.8 00
85 00
3000
15 00
80 00

10000
do w
00 0
18 00
40 00

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &C.

D. E. THOMSON, Q. C.
DAVID HENDEBSON,
GEORGE BELL,

JOHN B. HOLDEN.

WM. PARKS & SON,
(LIMITED)

Cotton Spinners,
BLEACHERS,

DYERS ANO MANUFACTURERS.
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Houiery Yarns, and Yarns
for Manufacturers' Use.

Beam Warp for Woollen Mills, Grey Cottons,
Sheetinge, Drills and Ducks, Sheetings,

Shirtinge and Stripes.
8 oz. Cottonades in Plain and Fancy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

WM. HEWETT, AGENTS JOHN HALLAM,
TORONTO, ONT.

Offices:
Board of Trade Buildings

TORONTO.

H. A. LAROCHE,
61 St. Francois Xavier Street, Montreal.

MILLS NEW BRUNSWICK COTTON MILLSM IS ST. JOHN COTTON MILLS.
Sm- JOHN.11, xN..B..

THE MERGANTILE AGENCY
The oldest and most reliable medium for Infor-mation on traders in Canada and the United States.Offices In Toronto, Montreal, H ,milton, London,Halifax, St. John, Winnipeg, Victoria, B. C., Van-couver, B. C., and 140 cities in the United States and

Europe.Reference Books issued in January, March, Julyand September each r

Speelal attention given to collection of pastdue debte.

DUN, WIMAN & 00.

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Association.)
Dealers in all kinds of Table, Dairy Meat CuringBarrel and Land Salts. Our Dairy galts are equain every respect to the best imported salte, andcheaper. Sole agents for Retsof ning Co.s apurerock salt. Ai orders promptly filled. Telephone

2437.

D. W. ALEXANDER,
Manufacturer
& Exporter of

AND DEALER IN HIDES,
Cor. Church & Front Uts.. TORONTO.

TANNERIa-Huntsville, Braoebridge :and
Port Elgin.

Insuranee.

Providont Savilng Life Assurance Soclet
OF NEW YORK&

sHUPB » Ho ,.-..............
WIL-Ia E. TVeNS,........••.••••• ........81BETuAy.te wanted lu unrepresented districht-this

pany's plans UrA very attractive and mailworked. Libéral contracte will be given *0 pr-enoed agent., or good business mon who want to
engageL uite insuran.e.

Apply to E. H. MATSON, Geeral Manager
for Caad, W To»M. rAMB, Teaowzo.

TIMES.
TIMES.

Leading Barristers

Canned Vegetablen-Cases, 9 dom. each.
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Teading WhoIaeale Trade of Montreal.

FAST COLORS. FAST COLORS.

SPRING, 1892.
When buying for the next season the essential

features you wil have in mind are
excellence of

VALUE AND STYLE
We t erefore call your

,attention ta

CANADIAN •PRINTS
Pri obes

Teasl!ýýeoths
Yachting Costumes,

Damas"
TilSleeve Linlng

Sateen Sleeve Lngs.
BeeIthem before placing your spring (order. The

wholesale bouses carry our full range.

DOMINION COTTON MILLS CO., LTO,
D. MORRICE, SONS & CO.,

Selling Agents. Montreal and Toronto.

FAST COLORS. FASTCOLORS.

-BUSINESS MEN-
Who entemplate a business eareew for their

seMa should send them te the
BRITISH AMERICAN

BUSINESS COLLECE ••To4oNTO
Wb"e they Wnl e pactcally and thoroughlytaught boy kc

books,.caic lte rapdlyand accura±tly, ad write s
ieu etter; alo the us of the tpewrtrar together wmtS

bo aumand

TE first shipment of eggs direct from Til-
sonburg to Liverpool, Eng., wae made the
other day by C. W. Riley, of Ingersoll.

TE municipal council of Berthier, Que.,
voted a bonus of 85,000 to the Ralston Manu-
facturing Company.

BoME New .York and Hamilton capitalists
are seeking incorporation as the Hoffman
Patent Caster Company, of Canada, with
headquarters at Hamilton, and a capital of
860,000.

TE authorities of the city of Victoria,
British Columbia, ask for tenders for the pur-
chase of $185,000 worth of debentures bearing
5 per cent. and having twenty-five years to
run.

IT is proposed by the city council of To-
ronto to purchase a ten million gallon pumping
engine of the rotatory or fly-wheel type, and
the ohairman of the water-works committee is
inviting tenders to this end.

TE Owen Sound Portland Cement Com-
pany has received an order from Hugh Ryan
& Co., contractors for the new canal on the
Canadian side of the Sault, for all the cement
the company can f arnish between now and
the close of navigation.

SPECIALNOTICE
Our Travellers are out now soliciting

orders for

Drugglsts' Boxes, :-:
a-m Lithographed Labels, etc'

if they do not find time ta cal) on you drappsl a
post card, snd we wifl be pleamed ta quote prices.

ADDRESS'

DOMINION PAPER Bo100IPANY
36 & 38 Adelaide St. W., Toronto.

The Largest Factory of its kind in Canada. We
kep up wlth the times and run exclusively by elec-lIrotý.

Leading Wholesae Trade et MontreaL

W. & T. KNOX.

'lRADEMpj.

Flai Spinners& Linen Thiread f'rs
KLIRNIE, SCOTLAND.

sole Agents for Canada
GEO. D. ROSS & 00.,

us Craig Street, NontreaL

TORONTO OFFICE,

19 WROENTI 8T- W10T

Mercantile iummary.

TE exhibit to be made at the Chicago Fair
by Krupp, the celebrated gun maker, will
represent an expenditure of 81,500,000. The
largest cannon ever made, weighing 122 tons,
will be in the exhibit, as will be also several
hundred tons of war material.

THERE is an immense growth of grass and
weeds on the streets of the town this year,
says the Whitby Chronicle. Surely the mer-
chants of that place do not want the impres-
sion to go abroad that they allow the grass to
grow under their feet. What'e a town council
and a merchants' association good for ?

IT is stated by the Amherstburg Leader that
Mr. A. H. Daugharty has withdrawn f rom the
firm of Daugharty & Eede of the Leamington
sash and door factory, with which he has been
connected for the past eight years, and goes to
assume a position with Robert Fair, formerly
of Leamington, but now lumbering in a large
way at Chicago.

THE Peterboro' Examiner of last Friday saya
that "a drive of loge oonsisting of 230,000
pieces, the property of the Rathbun Company
of Deseronto, and the Gilmour Company of
Trenton, je passing down the Trent river now.
Over 100 men are employed on the drive,which
is one of the largest that ever passed through
these waters."

MIIE, ROIRTSOI & t.,
aroIRTBBS oF

Berlin Wools • e

. . Knitting Wools
Materials for
Art Needlework

Felta,
Deorative Sncs,
Stamped Linens, &., &0.

8 WEWNOTON STREET W., TORONTOs.

Leading Wholesale Trade of Montreal.

F.SOHOLES A. ALLAN, 1 J. O. GEAVEL,
Manag. Dir. A.President. J. O e'y-Treau.

CAPITAL, - - - • $2,000,000

TE CA IÂN RIBBER Cu.

MANUFACTUERS OF

RUBBER SHOES AND FELT BOOTS,
RUBBER BELTING,

PACKING - HOSE, - ETC.
Sole Agents and Manufacturers in Canada of the

Celebrated Forsyth (Boston Belting Co.)
Patent Seaniless Rubber Belting.

Patentees and sole manufacturers in Canada of
Seamlesa Tube Hose, all aises from j inch up.

Office and Warerooms, 333-335 St. Paul St.; Factory
Papineau Square, Montreal, Que.

J. J. McGILL, Manager.

Western Branch, Cor. Yonge and Front Streets
Toronto,-Ont. J. H. WALK R, Manager.

CatalogueS Are you Roing to issue a Cata-logue?Let us give you a
quotation. Our work is un-
excelled.

Monetary Times Printing Co., Toronto

Mrcatile Summary.
A REcENT British Consular report on trade

echoes a complaint which has been heard
very frequently of late. Foreign traders, says
the writer, are positively inundated with
ciroulars and price liste, while parcels of
similar things are loaded upon the consuls.
Most of these, we are told, go straight into the
waste-paper basket. "Trade papers, on the
other hand, are," says the Consul, "read with
avidity, and such advertisements as they
contain receive a certain amount of atten-
tion."

A BUFFALO dispatch to the New York World
says: William Watts, a well-known produce
dealer in the market, who brings most of his
goode from Canada, was arrested this after.
noon on a charge of smuggling opium. He
had been under suspicion some time and had
been watched. The officials learned that he
was in the habit of bringing over about 83,000
worth of opium each trip. Hi. scheme was
ingenious. He lined the bottom of hie wagon
with eggs and in the centre put a quantity of
opium. The bottom layer of the egg crates
was usually filled with opium. Watts made
about 38 a can on the stuff. He bought it in
Canada for 85 a can and sold it for 88. There
are a dozen Chinamen implicated in the
smuggling scheme.

Boeckb's
Standard
Brushes and
Brooms are
Handed y ail
Leading
Hardware
Paint and 011
And Orooery
Trais.

IVe atm Io have our
Gooda always reliable
and as represented.

Chais.Bocli & soi
BRUSHES,

BROOMS and
WOODENWARE.

TORONTO, ONT.
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Lading Wholesale Trade of Montreal.

BAYUIS IANUFACTURING GO'Y,
lOto 28 NAZARETH STREET

MONTREAL.
Varnishes, Japans, Printing i

WRITE LEAD,
nka

Painta, Machinery Oli, Axie Grease, do.
McLaren's Celebrated

'I
-mi

TVhe only genuine. Gives entire satisfaction to con-sumera, therefore secures trado ta dealers.

W. D. McLAREN,
Manufacturer, Mcntreal.

BTANWAY & BAYLEY, Agents, Torontr.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
EsTABLIsnED 92 TBrAs.

Cottons, Grey Sheeting, Checked Shirtings, Den.i me, Coctonades, Tiokinge, Bus9, Yarn, Twine, &o.Tw eed, Fine, Medium and Lcw Priced Tweeds,Serge (asimors, Doeskins, Etaffes, Kersoye, &o.Planne ePlain and Fancy Fiannels, Over-CoatL-ininge, Plain and Fancy Drusa <iods, &o.Knitted Good, Shirts, ')rawers, Hosiory, &c.Blankets, White, Grey and Oolored Blankets.WWhcleeaie Trado only Supplied.
18 and 15 St. Helen St. 2 Wellington 8t. WMONTREÂL I TORONTO.

Advances made on Consignments. Correspond-once Sclicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merehants
IMPoZTBUS o

UNGLISe and BLIAN WINDOW GLASSPlain and Ornamentai heet, Polished, Rolled
and Bcugb Plate, "o

Painters' d Artists' Materials, Brushes, do
%, mi., ne S. Paul & au, u .missinoes et.,' ~0m

MONTREAL.

PORTLAND CEMENT.
Best London and
other Brands for
Sale to arrive ex
Steamers.

LOWEST PRICE.
W. & F. P. CURRIE & CO.,

100 Grey lNna St., MONTREAL.

Til E BELL TELEBMONE COY
OF CANADA.

0.F. BISE, . . PEUUXDUNR
GEO. W. MOBS, . VICE.Pansg»T
0. P. 80LATER, ' • uO-TAnro-PnsuIDE'r

HUAi> Oprlc%~ - - xw U&ZH.0. BAKER,

Manager Ontario Department, Hanilton
Thisrm i sul its instruments at priceranging lrom $7 to*25pleritet It4 "Standard BellTelephone Set," (protftted by regs red TradeMark) designed bytfial for MINTÂAIING a per-fect service and uéed ciatllvýowith is Ercaanges, pany in connectionspto ay p design and work-Tnhi ompanY wu.ahon setargu t offered for sale.

having telegraphie facilitie Vith thu neareot tele
ra bofffe ,or it will bun rvte nfo Lre :r

°U ind:ofelectriat paur uds. na
For Ptiular apply at the Ompanye O iesau above,

11

l.ading Wholesae Trade of MontreL

HODGSON, SUINER &00
IMPOBTEBB 0P

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MOTREÂAL

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
Wite Lead, olor & Yarnish Works,

MANUWAorURuBs or
WHITE LEAD8, MIXED PAINTS,

VARIlS8HES AID lAPAIS.
IMPoITaas or

Dry Color, Plain and Deoorative Windou
Glass, Artists' Materials.

6 P. D. DODS & O.

ÀIEXÂNUER EWÂN & Co.,
MANUFACTURERS' AGENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants' Manufacturing Company,
Bleached Shirting, Curtain Scrime, Lenos, Fancy

Muelinsi and Cheese Bandaging.
NO. 5 Fraser Building.

4N Bt. Saorament Street, MONTREAL.
Telephone No.2870

J. &T. STEPH ENS,

Boot and Shoe Manufacturers
BEAUDRY STREET

Temporary Address, s10 oraig Street,

MONTREAL.

co.H.Hes,Son &Co
MANUpAOTUEB 0F

WINDOW SHADES
SPRINC ROLLERS

CORNICE POLES AND TRIMMINCS

9iiSend for our new Ilustrated Catalogue.
Office, 99 to 103 Ring st. W. On
FactorY, DavenportRoadf- Toronto, Ont

THE ONTARIO 0OAL COMPANY
Importers of the Celebrated

LEHIGH VALLEY COAL
The Best in the Market.

General offices and Docks, foot of Church St.Tolophone 18.
Branch Office, 10 Ring St. Eat. Telephone 1059.Branch Office and Yard, Queen St. and SubwayTelephone 505.
Branch Office and Yard, Bathurst St. and C. P. R.Telephone 5142.

PARTNERSHIPS, ' ao1rwieng parto
Use the lumn. cf the MONETARY iigs.No better mediumn for this purpos.

and

Ample Storage aeoommodation.
errispondeuee and Agenoies so-Uifd

TIMES.

Leading Wholesale Trade of Montrel.

S. Greenshields,Son & o.
MONTEA.L..

SORTINOSEASON
Stock now Complete in al

Departments.

LETTER ORDERS
Receive Careful and Prompt

Attention.

ole Agents for Canada for the

EVERFAS STAIRESS HOSIERY.
1o'trcantile Summary.

THE Owen Sound Times says that the 0. P.
R. grain trade still keeps brisk, and Superin.
tendent McQueen of the elevator thinks it will
remain se for some time yet. Week before
last 166,550 bushels of grain was handled at
the elevator. The amount in store up to
Saturday, 9th, was 72,689 bushels. Of this
quantity there was 63,707 bushels wheat and
8,978 bushels oats.

THE old whaling bark "Progress," which
bas now reached Detroit on ber way from
New Bedford, Mass., to Chicago, where she
and ber contents will constitute, for the benefit
of the World's Fair visitors, a complte ehi-
bit of the whale catching industry, bas a re-
markable history. She bas made 17 trips
around Cape Horn, all of them succesful.
Forty times bas she crossed the Arctic ocean
in search of the whale and his valuable blub.
ber. She carries six whaleboats, which have
all seen actual service, and each one is provid.
ed with a complete equipment of paraphernalia.

TE E. B. Eddy Company, o well known
as wood-workers, match-makers and manu-
facturers of indurated ware at Hull, Que.,
have gone of late into making paper and card
board. The capacity of the works is to be
further increased by another "96 " Fourdri-
nier machine, which will be placed in the
stone building now occupied as a sash and
door factory, which is about 180 feet by 70
feet. The tenant bouses on the Aylmer road,
between the offices and finre hall, are to be torn
down, and a new stone building, about 200 feet
by 80 feet, of the same substantial character
as the other buildings of this company, will be
erected. The building will be used as a store-
bouse and paper-finisbing room. The same
firma which had the contracts to build their
indurated fibre ware factory in 1887, and their
pulp mill in 1888, the sulphite mill in 1889, and
Nos. 1 and 2 paper mille last year, have
secured the contract for the alterations for
the new mill, and also for the erection of the
new store-house.

STRANG & CO.,
WINNIPEG, MAN.
WileNIPEG MarGrooery and Liquor Commnutn
Manufactu 'ers Agents.
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A CHATHAM firm is constantly shipping
beans to the SpanisBh West Indies.

MESSRs. PATTERSON & CORBIN, of St.
Catharines, have secured the oontract to
furnish the city of Brantford with electric
street cars.

THE James Morrison Brass Manufacturing
Company, with headquarters at Toronto, and
capital $300,000, applies to be incorporated at
Ottawa by letters patent.

INVESTORs are asked to tender for the pur-
chase of 8120,000 worth of sewerage deben-
tures, issued by the town treasurer of Toronto
Junction. They are part of an issue of
$150,000 four per cent., forty years.

LOCAL improvement debentures to the
amount of $10,000 have been issued by the
town of Tilsonburg, and tenders thereon in-
vited by the town clerk. The debentures bear
interest at 5 per cent., part payable in 1899
and part in 1911.

A RETAILER and jobber in cigars, tobaccos,
&c., in Montreal, named J. A. Metayer, has
been asked to assign. He has latterly locked a
large amount 3f his means in building, and
having been sued and seized upon for one or
two small claims, his largest creditor asked
him to assign.

E. TISDALE & CO., of St. JOhns, Que., ale
bottlers, ice dealers, manufacturers of ginger
ale, and opera house proprietors, are reported
to be asking a compromise of 25 cents on the
dollar. Only this past spring tbey had trouble
with the Revenue Department over some
irregularities that entailed a fine.

A MAN named Fabien Marin, doing a small
àrading and fishing business at Cap a la Bale-
ine. on the lower St. Lawrence, ha. compro-
mised liabilities of about 82,000 at 40 cents in
the dollar, cash.-George Belanger, cabinet-
maker, at Sherbrooke, Que., in a small way,
has assigned. He was previously in difficulty
in 1889, when he compromised at 25 per cent.
Liabilities are $1,200 to $1,500.

Two assignments of minor importance are
those of D. R. Redfern, grocer, Kilsyth, and
W. W. Raynor, confectioner, Paisley.-In
the Province of Manitoba the general stock of
Hambleton Bros. has been sold under power
of more than one judgment. It brought 62J
cents on the dollar.-W. E. Gregor, whole-
sale jeweller, and C. F. Herbert, grocer, both
of Winnipeg, have assigned to S. A. D. Bert.
rand.-A bailiff is in possession cf the hotel
of T. W.S. Jennings, also of Winnipeg.

Leading Wholesale Trade of Toronto.

J. F. EBY. Hues BLni.

NothiogLike Itl
OELLULOID STARCH-

gives the finest
and most

• TRY IT.

lasting
glose.

Es, BLAIN & co.
W°holesale

Crocers
Front and Scott St.,

Toronto, Onit.

MESSRS. STEVENS & BURNS, of London, are
supplying 85 hydrants and the necessary water-1
works valves for the city of Vancouver, B.C. 9

LUMBERING operations on the Miramichi, in
the Province of New Brunswick, are said to
be brisk, some of the mills running night and
day.

THE hot weather, want of business or lack of
interest seems to be affecting the board of
trade, says the Guelph Mercury. Out of a
membership of 100 or 150 there were only six
present at Tuesday night's meeting.

A FIRM of general storekeepers at Kingston,
N.S., Munro & Parsons by name, has failed
with liabilities of 86,300.-Mrs. M. L.
Kitchen, at River John in the same province,
and in the same line of trade, has asked credi.
tors to kindly relieve her of half of her liabili-
ties, which amount to 7,600.-At Dor-
chester, N.B., Jno. A. Maxwell, harness-maker,
bas assigned.

ONLY four vessels have been chartered this
year to carry the salmon pack to Great
Britain, says the New Westminster Columbian.
They will take altogether about 140,000 cases.
The Alaska pack will be about 400,000 cases,
les than a half pack. The price in London
is about 22s. 6d. In nine cases sales have
been made at 23s. The price in British
Columbia is about $4.75 f.o.b.

A DESPATCO from San Diego, California, re-
cords the olearing of the British steam schoon-
er " Eliza Edwards " last week for Panama.
This is the vesse]. which was charged by the
Customs officials with having been engaged in
umuggling Chinese and opium into this coun-
try from Vancouver. No actual proof being
elicited, she was released on payment of $1,400
fine for touching at Santa Barbara without
notifying the Customs authorities.

SoME three years ago, C. McCallum, of Lon-
don, disposed of his wholesale drug business
to a trio of his employees who traded under
the style of C. McCallum & Co. Mr.
McCallum, we understand, guaranteed the
firm's account up to $10,000 for two years. Of
late trouble has appeared on the horizon of the
firm in the guise of several suits and other
drawbacks, one of which was inadequate
capital, and the bank, seeing no prospect of
their tiding it over, bas closed down on them.
It is said that the liabilities, outeide of Mr.
McCallum and the bank, are about $8,000.
Stock-taking in now in progress, and a meet.
ing of creditors will shortly be called.

Leading WholeaMe Trade of Toronto.

A prominent feature of our stock Is ifs
completeness during the aqsorting

seaens, and buyers of

6eneral Dry Goods,
Men's Furnishl ,

Morchant Tallais'
Woollons & Trlmmings,

WU adan attractive varie'y to
select IroDm.

WYLD, GRASETT & DARLING

RESPECTING the great fire at St. John's, New-
foundland, the correspondent of the Montreal
Gazette says that one peculiar feature of the
conflagration bas been the test it affordqd of
the value of rival makes of safes. Those
manufactured by Milner, of England, have
been found useless, while those made by J. &
J. Taylor, of Toronto, proved perfect.

THE present assignment to Campbell & May
is not the first made by J. & J. Tonkin, tailors,
of this city. They failed before in 1891.when
they compromised at 33* cents on the dollar.
-Two other assignments to the same firm
of receivers are those of Maloney & Co., gene-
ral store and hotel at Penetanguishene, and
W. A. Phillips, liquor dealer, Midland.

MR. MICHAEL FLEMING, Of Sarnia, died last
week at the age of 52, after a long illness, from
the effects of La Grippe. Mr. Fleming began
business life as a telegrapher between thirty
and forty years ago, and was still agent of the
G. N. W. Telegraph Company at the time of
his death. He was a prominent citizen of
Sarnia, had been alderman, and twice mayor,
and was connected with a banking business
and with one of the loan companies of the
town.

WITH $5,000 advanced by bis father, H. P.
Johnston began businesa in the te& trade at
Victoria, B.C., with good prospects of success.
But he is said to have only himself to blame
that he bas not attained it. Hie statement
shows a deficiency of 11,500, and this in the
brief period of one year.-In the same city,
J. M. McLeod, a tobacconist, has been closed
out by creditors.-The Nanaimo Electric
Light Works, A. Shaw, proprietor, has as-
signed, doubtless the result of the foreclosing
of a mortgage referred to last week.

FROM Quebec is reported the failure of J. A.
Langlais, a leading stationer and dealer in
church ornaments, who was prominently be-
fore the public in connection with a much.
criticized stationery contract awarded him by
the Mercier Government. The liabilities are
1$135,960, largely made up of claims for advan-
ces made on letters of credit issued to Mr. L.
by the late Government, and which the pre-
sent Government repudiated. The assets are
nominally about $210,000, the principal item
being one of $100,000, the estimated profit on
the contract above mentioned. Mr. D. Ar.
cand, a Quebec broker, has been named curat-
or, and an effort to have two of the principal
creditors appointed joint trustees has been set
aside by the judge.

Leading Wholemale Trde et Toronto.

BARBER & ELLIS 00,
43.49 Bay Street,

-- TORONTO.

M ANUFACTURERS OF

-a' BLANK
s BOOKS

FOR

Merchants and Manufacturer,

E TRIAL BALANCE
BOOKS.
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THE vote at the Imperial Trade Congress in
London, on the Canadian proposal of differen-
tial tarifs within the Empire, taken by cham-
bers, stood thus:-

For. Aqainst.Canada-.• ................. 19 2Australasia-..................2 9
South and West Africa........ 0 5
West Indies .................. 4 1
India and East................1 3

Total colonial vote...... 26 29
Tbe British vote, taken by chambers, was 7

for and 35 against the proposal.

NEXT week will be the lat during which
entries may be made by intending Canadian
exhibitors at the Chicago World's Fair. The
Dominion Government invites Canadian pro-
ducere and manufacturers in agriculture, hor-
ticulture, products of forest, fisheries, mine-
rals, machiqgry, manufagturqp, arts, 4*., "o
assist in bringing together sncb a display of
the natural resources and industrial products
of Can4ads as will be a predit to th# country."
The Dominion Government will pay the trans-
port of exhibits going and returning, and for
the placing of articles sent. Estries nuist be
made not later than Blt July. Tbe rcep$ien
of articles at the Exposition buildings will
commence lot Nove;nbar.

IGNOlUNcE of his business, to say nothing of
alleged carelessness, has oqqpired to hging
disaster upon Geo. McDonald, an implement
agent at Ridgetown. At a meeting of his cred-
itors held the other day the assets were found
to be practically nil.-The Shipway Manu-
facturing Co., a small concern in this city
making irm fencing, belle, etc., bas aseigned
owing some 1 2 ,000.-Having endorsed for a
son who camo to financial grief, Frank Dowell,
a baker at Parry Sound, bas himself assigned.
-T. H. Wark, a city tilor, bas assigned to
Mr. Clarkson.-.-I. B. Armstrong, in the same
line at Brampton, started in May last, but off-
setting the quality of being a good workman
with unteadiness in habits, bas come into the
banda of an assignee.

A CORRESPONDENT Writes from Amherst,N.S., to the Halifax Herald as follows :Negotiations with several new contractors are1ow taking praoticabl, shape, witb rg*rd to
an e4rly conpletion of tbe Chipeeto shiprailway. Purnping operations have com.
menced at the Tidnish dock. The condition
of the works is very good, no damagelhaving
been caused during the winter. The negoti.
ating of a new contract to complete the under-taking by Messrs. Easton & Anderson, ofLondon, Eng., with Messrs. Dawson, Symmes

Leading Wholesae Trade o Toronto.

JIIIS MORRISOI,
BRASS FOUNDER

Toronto, - - Ontario.

st.um, Premgere and Yacuu

*AUQas

vos (goveru-
Engin Indica-

' & Oylinder Greaws
And a Pull Line of

Steam Fifters'and Plumbers' Bras$ oods
Wholesale Dealer Iineable and Caut Iron

Wrought Iron Pipe, à in. to e L. Kept in 8took
ED FoR PaEI g,

& Ueber, having failed, the latter firms are
now removing their implements. Others
have, however, been on the scene. H. S. Holt
and W. J. Hogan, of Montreal, have been over
the line. Connolly & Co., Mr. Brookfield, of
Halifax, and Messrs. Whodes, Curry & Co., of
Amherst, are spoken of as likely to take part
in the completion of the road. Messrs. Easton
& Anderson, who already have the contract
for the maohinery, may take the place of
Messrs. Meiggs & Sons, as chief contractors,
and finish the road.

BEE.-DRINKING OVER THE WAY.

Tables have been published quite recently
by the Chicago Western Brewer showing the
total production of beer in the United States
during the special revenue year ended April
30th last. It is seen that the production
amounted to 31,475,519 barrels-a net increase
ai 1,453,519 barrels over the previous year, or
t lijtlg rgore than 4.7 per cent. The average

annual consumption is a little less than a half
barrel for every man, woman and child in the
Union. The order of beer-producing States is
as follows: New &York, 9,512,549 barrels-or
more tlian one-fourth of the total: Pennsyl.
vania, 3,129,733; Illinois, 2,888,364; Ohio
2,650,205; Wisconsin, 2,W95,688 ; Missouri, 2,-
014,086; New Jersey, 1,757,633; Massachu.
setts, 1,095,966, and California, 776,050 bar-
rels. In six States no beer is produoed at all
-namely, Arkansas, Florida, Maine, Missis.
sippi, North Carolina and Vermont. Iowa
produced 114,523 barrels, an increase of 8,580
barrels, in spite of the prohibitory liquor law.
Even Kansas, with a prohibitory code, pro.
duced 1,650 barrels, and paid the tax on it to
the United States collectors of inland revenue

AN ENORMOUS OUTPUT.

Au American journal gives some figures
indicating the capacity of the works con-
trolled by the Carnegie intereste, whose steel
wQrks at Homestead, Pennsylvaitia, were the
scene of the dreadful battle between striking
employes and armed servante of the proprie.
tary :

At the Edgar Thomson furnaces and Edgar
Thomson steel works, at Braddock, Pa., are
turned out annually 850,000 net tons of Besse-
mer pig iron, spiegeleisen and ferro-man-
ganese, and 425,000 net tons of steel rails;
gomestead steel works produces blooms, bil-
lets, structural shapes, bridge steel and boiler,
armor, ship and tank plate, the annual capa-

Leading Wholesale Trade of Toronto.

T. G. PoSTER, D. PENDEn.

CHURCH CARPETS
SPECUAL. DESIONS.

Repps and Terries for Cusious
AND ALL INIuDE MATERIAL.

T. G. FOSTER & o.
UPHOLSTERY GOODS,

CARPETS AND CURTAINS,
(Q OOLBORNE ST., TORONTO. (

city being 18,000 net tons of Bessemer steel

ingots and 200,000 net tons of open-bearth
steel ingots ; Duquesne steel works, Cochran
station, Pittsburgh, Virginia & Charleston R.,
makes rails and billets, which are rolled down
from the ingots at initial heat, annual capa-
city 225,000 net tons ; Keystone bridge works,
Pittsburgh, Pa., whose product is finished

bridge material of all kinds, the annual

capacity 18,000 net tons; Upper Union mills,
Thirty-third street, Pittsburgh, etructural iron
and steel bars, iron and steel mill plates and

light steel rails, annual capacity 85,000 net
tons; Lower Union mills, Twenty-ninth street,
Pittsburgh, making mill plates, car forgings,
bridge work, angles, axles, pins, links and bar

iron, with an annual capacity of 50,000 net
tons; Lucy furnaces, Pittsburgh, with an an-
nual capacity of 175,000 tons of Bessemer,
forge and foundry pig iron; Beaver Falls mills,
Beaver Falls, Pa., with an annual capacity of
54,000 net tons of wire rods and 700,000 kegs
of wire nails. Here, then, is an aggregate pro-
duction of iron and steel goods in various
forms equal ta more than 9,090 tons (9,463)
every working day, and almost three million
tons every year.

-Sitter-But a dollar apiece is a steep price
for tintypes. Artist-But consider, my friend,
consider. It's genuine American tin they are
taken on. You get your picture, and helphome industry all at the same time.-New
York Truth.

Leading Wholsale Trade of Toronto.

Charles Cockshuff
&Qo.

BRIT(IN AND CAtiADIAN

WOOLLENS

LOTHIERS' JRIMMINGS.

59 Front Street Weast,

TORONTO.
Leading Canadian Shoe Manulacturers.

BOOTS AND SHOES,
Now in stock ready for

shipipent :

Nen's Tan Goat Bals.
Women's Tan Goat Oxfords

Women's, Misses and
Children's Red Goat Oxfords,

Albanis snd Blippers.

J.r a ' -]LjLip
16«7 Notre Dame Street,

MONT REA L.
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L.emding Wholesaie Trade of Toronto.

Sa.FMcKINNON&CU,
IMPORTERS 0F

Millinery Goods,

Fancy Dry Goods,

Mantes, Silks, etc.

Cors Wlinion and Jordan Sts.
Milik Stret.. - •.Londen England.

REPUTATION E
OF OUR pAE

1S SECOND TO NONE.

WE MAKE THE FOLLOWING GRADES
Engine and Tub Sized,

White and Tinted Book, ,Machine Finished
and nuper-Calendered.)

Blue and Creans Laid and Wove Foolscape,
Poets, &c.

Accouat Book Papers.
Envelope and Lithographic Papers.
Superflnished Colored Cever papers.

Write to the Mill for prices.

TORONTO PAPER MFG, 00.
Works at Cornwall.

JAMES PARK & SON,
TORONTO.

NEW OHEESE
Smail Two Pound Cheese,

Roquefort Cheese.

CHOIcE MILD cURED

HBams, Bacon, Beef Hams, Dried Beef, &c.
WRITE US FOR PRICE LEST.

COOPER & SMITH,
Uanufacturers, Impoîters and Wholesale

Dealers in

BOOTS AND SHOES.
v6, s8 à140 Front 8S. Wut, ORON TO.|

JAMES COOPER. JOHN C. SMITH.

COCOA SCowan' .ESan
ICINOS </AR.

THE
Cowan Coco and Chocolate Company, Ld.

14 and 16 ineing Lane, loronto.

Leading Wholesale Trade of Toronto.

JUST ARRIVED

00 NEW
LOBSTERS

CelebPated Sterling BPand.

Aiso rfulline o

Canned and Potted Meats, Soups, etc.

J W. LANG & co.,
WHOLESALE CROCERS,

59 61, 63 Front St. East, T RONT
Cor. Church St. *TORONTO

The "Xorning Despatch," St. John's,
Newf0ondland,, Thursday, July 14th, 1892,
says :

SAFES
" Put not your trust in safes," at least not

in English safes; the W. & C. Milner (London)
safes, which were the pride of many a city
office, and a Birmingham safe, one of which
was prominent in the Surveyor General's office,
hvae proven delusions and snares, their contents
in every case yet heard of by us having been
utterly destroyed. On the other band the J. &
J. Taylor (To onto) safes have all come forth
unscathed by the flames. The latter kind will
henceforth be in great demand. They are
stuffed with a sort of concrete, while the con-
tents of the lining of the English safes (often
burning when opened) were seemingly a kind of
sawdust.

BROWN BROS.,
STATIONERS,

Bookbinders, Aooount Book Nakers, &o.
64-68 King St. East, Toronto.

Established 1856.
ACCOUNT BOOKS, Large stock on band. Specil

patterns made ta order. Bost material and work-

SATINsh. Large stock ot everythingrequired.
paver onvelopes and ail office supplies.

BoOÏKIW]DIN iu every st yle of the art. Un-
surpassed for style, durabililty and moderate
charges. Special attention given ta the biuding
o LA B OKS, Works of Art, Encyclopedias,
Ilustrated Papers, Magaines, &o.

Diarles Pocket Books, Bill Cases, Wallets, &o.

METAL EOGED BOXES

MANUFACTURED BY

The lofor l gcl n[ Co
O, 8 and 10 JOHNSON ST.,

Toronto

Ieading Wholemale Trade of Toronto.

Caldocott,, Burtonl & Speilce
Respectfully inform their friends that

their Representatives are now
on the road with

SAMPLES for the FALL SEASON
Every Department

Will be in full touch with

The Times.

CALDECOTT, BURTON & SPENCE,
Wholesale Agents for the famous

LEE SEWING COTTON.

GARDENTOOLS.
Enquiries Solicited for prices on American

and Canadian

Lawn Mowers,
Lawn Rakes,

Garden Tools,
Garden Shears.

M. & L SAMUEL, BENJAMIN & CO.,
-26, 28, 30 Front St. W., Toronto.

H. S. HO IID, Sis & G0.,
WHOLESALE

37 Front St. West, Toronto.

"Ovoîstone" Bicycles
Close prices for importeon application.

ST A iuEr 1848.

L. COFFEE & 00.
Prod&ue Commission Mfohanta,

40. 80 Chureh Stret, • • Toronto %Ont

",AWBfN5Iq l ornu. TEHOvA5 ILTEl.

~~jjS'PATEN

STEEL LATHIN
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THE SITUATION.

Another week of weather favorable to
the growing crops increasea the prospect
of an abundant harvest. The hay rop,
unusually heavy, has been secured. On
the whole, grain and roots are doing well.

While Ontario received an excess of
moisture, Manitoba, in June, had had only a
little more than half as much as the same
month last year, 2.48 against 5.57 inches.
Besides, the cool weather checked the
growth, in the first part of the month,
though there was an improvement later on.
For a new country, the average acreage cf
each farmer, 78.5, is large. Wheatgje offi-
cially reported to be most favorable, oats
equal to last year, barley a good deal
better ; peas and flax will probably pro-
duce good crops. The deficient moisture
told against roots, and consequently they are
late andunpromising. Theturnipfly and the
grub have doue much damage. Meadow
lands are reported to be as yet too wet for
hay-making; that this should occur in a dry
season has its explanation in local condi-
tions, which are not expected te be pro.
tracted. The total number of farmers in
the province is 20,517, an increase of 1,580since last year. The average value ofimproved farm land in the south-western
district is 812.60, in the north central#10.45. This average admits of consider.able variations in individual properties.
When imnproved lands eau be had at thisfigure, land hunger, if genuine, eau easilyb. satisfied. The value must consist largelycf the cost of improvements. The increasein the value of unimproved lands is about44 per cent., which is the interest on theinveetment, and shows that the proprietorshave te b.econtent with considerably lessthan the average rate paid on mortgages.Where is the unearned increment ? Itis a myth : its true name is interest.The French economitjs who took theground that the value of land was mea-

J. K. CAMERON,
Secy.-Treas

sured by the cost of improvements were
not far wrong.

Some new regulations of a minor charac-
ter have been made in connection with the
shipment of Canadian cattle, which at least
show that even small matters connected
with the traffic are receiving official atten-
tion at Ottawa. Storage for fodder is to
be provided under deck, with the exception
that, for consumption while the vessels are
in the river and gulf of St. Lawrence, hay
equivalent to fifty pounds per head may be
stored on deck, properly covered, for pur-
poses of protection.

Discrimination against Canada, in con.
nection with the canal tolls rebate, is still
on the tapis at Washington. A bill, intro-
duced by Representative Curties of New
York, proposes to levy high tolls on Cana-
dian commerce passing through the Sault
Ste. Marie Canal, and this bill the commit-
tee on Foreign Relations will make the
basis of its procedure. The committee
resolved to hear what delegations have to
eay on the subject. Two sections of the

Repubio, New England and the West,
dread the effect of retaliation upon them-
selves. If the heavy tolls threatened were
levied they would sometimes fall on Ameri-
can commerce, and the producer would
receive less and the consumer have te pay
more. These considerations may or may
net ward off the reta7iation threatened-
The committee will eit duing the sessions
of the House, so that want of time te reach
a conclusion is not probable. The bill of
Mr. Curtiss has been reported te the
House.

Again the cry is being raised by the
Americans that seals are getting deplorably
scarce. Mr. Nettieten, an agent of the Trea-
sury Department of Washingten, singe this
song. Up te the lot Jane, when he left'
the Pribiloif Islande, he says but few seals
had been seen. But he admitsthat some-
thing may be due te the fact that this was
a late season. He states broadly that the
seals are rapidly disappearing, an alleged
fact which he accounts for by their destruc
tion in Behring Sea and the North Pacific.
Evidence of this kind suits the American
case, and it is easily got when wanted ;
epecially je it at the command of i a Trea-
sury agent. We do not find it corroborated
by other and independent evidence.

Once more there is trouble among the
Tihermen at George's Bay, Newfoundland.
The French allege that the British lobster
fishery interferes with their cod fishery, and
they have destroyed 850 lobster pots be-
longing to Baird's agent, and carried off an
incertain quantity of rope. The complaint
of interference puts the French case on the
only tenable ground, the French fishermen1
îaving the right to pursue the fishery with-
ut hindrance. If this complaint be true,

the nature of the remedy te which they
would be entitled would still be a question, g
Two British men-of-war, the "Emerald"
and the "Pelican," have gone to the scene
of the trouble toascertainthe facts. Baird,it will be remembered, brought a suit1
against Sir Baldwin Walker, cf the British .

fleet, for damage te his lobster establish-
ment, which has se far gone against him,
and which he has now appealed te the

Privy Council.

During the month of June of the present
year the British trade returns show a de-
cline both in exports and imports; in the
exports, £3,364,081; in the imports, £4,038,-
270. The decline in the imports, if not con-
fined te a short period, would be, besides
the larger of the two, the more serious in
its nature, for it is in its imports that a
great creditor nation like Great Britain gets
its due. The excitement of the elections
had a bad effect on trade in June. In the
half-year, the decline in the exports is seri-
ous, £12,205,250, while the imports kept up
and even increased a little, £358,558. The
discrepancy is abnormally great. A loss of
nine per cent. in trade in six months is
serious; and the notion prevails that what
great Britain has lest other countries have
gained through their rivalry and the differ-
ence in the condition of labor in different
places. It is noteworthy that the trade
with the United States did net decrease,
but increased under the McKinley tarif
This was true also of the trade of Canada'
during the first year of this tarif.

BritishColumbiaisdoing its best officially
te isolate the small-pox cases which have
appeared there on and near the sea coast,
and it is te be hoped that success will attend
the effort. At the same time it is just as
well for individuals who may have occasion
to go there te be wary; though persons
whom the attractions of business or plea-
sure draw in that direction have no reason
te stay away for fear of the disease. The
cases are net numerous, and the prospect
is that the spreading of the disease will be
prevented.

By a new Imperial Act, of which a copy
has been received at Ottawa, the necessity
of taking out probate in Great Britain and
the colonies where deceased persona left
property in both, is made unnecessary.
Probate taken out in Canada will serve as a
basis far the action of the Probate Court in
the mother country. This removes a cause
of difficulty which for some time caused
objections.

A notable public enterprise bas been
proposed by Sir Edward Watkin, a mem-
ber of the new British Parliament. The
proposal is te construct a ship canal across
Ireland and a tunnel connecting Ireland
with Scotland. On the faith of surveys,
Sir Edward asserts that at a cost of £20,-
000,000 the work can be doue. The perma-
nent economic value of the canal is that it
would put Ireland on the shortest sea route
te the west and te the east by means of
the Canadian Pacifie; the temporary ad-
vantage would be te find employment for
[abor. lu some mysterious way, the author
of this plan expects that its execution is to
operate incidentally as a settlement of the
Irish question. But this cannot be done
without a coalition, and se Sir Edward, a
Liberal Unionist, suggests a coalition.
Does he expect this canal, elongated by a
unnel, to serve instead of Rome Rule ?
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The canal and tunnel might be achieved
on their merits, if adequate merits they
have, but as a basis for a coalition the
notion is far-fetched ; and we do not see
how the Nationalists are to be persuaded to
accept it in the place of Home Rule. The
time chosen for making this scheme public
is noteworthy, tbough it cannot derive any
special significance from that fact.

By the courtesy of the president of the
Toronto Board of Trade, we have had the
perusal of a dozen different London daily
newspapers bearing even date with the
holding of the Congress of Chambers of
Commerce. Perbaps the most remarkable
thing in connection with their utterances
upon the subject of the convention is the
small space devoLed to it. Much allow-
ance must, of course, be made for the over-
shadowing importance of the general elec-
tion then impending. But to persons at
this distance it does seem that the delibera-
tions of ninety boards of trade and cham-
bers of commerce-half of them in the Uni-
ted Kingdom-should have attracted more
attention, in a commercial metropolis, than
is indicated by a report of proceedings
occupying a third of a column, or a brief
editorial reference of the most general and
non-committal kind. Such, however, was
the average space allotted to the Congress.
The Economist, on the other hand, as we
have already seen, gave some space to the
matter, and the Canadian Gazette gave a

very full report.

THE SILVER CONFERENCE.

It is a foregone conclusion that the ap-
proaohiug Silver Conference will not have
the effect of restoring silver as a currency
to its status prior to the demonetization of
that metal by Germany and the United
States. This result is all the more certain
from the attitude recently taken by the
United States Congress. Free coinage has
been defeated in the House, and Senator
Sherman has introduced a bill to put an
end to the purchase of silver by the Gov-
erument. The experiment of buying this
commodity at a price far above its market
value has failed to raise the price to any-
thing like the former level, or even to
prevent a further fall, and the millions that
have been coined are worth no more than
the silver was before the Government
stamp was put upon them. Silver cannot
maintain two prices, one as a commodity,
another as a coin in which all payments
may be made, as well as in gold. Foreign.
ers will not take American coined silver
above the market value of the metal it
contains; even Americans guard them
selves from being obliged to take it in
large amounts, by stipulating to be paid in
gold.

It remains to be seen whether, after
what has occurred in Congress, the Ameri
can Government will instruct its repre
sentatives, at the Silver Conference, to
insist on the remonetization of silver;
free coinage it can scarcely advocate, after
the rejection of that measure by the
House of Representatives ; but if il
should do se, an appeal te the want
of legislative authority for such ae

contention would be a sufficient answer.
There still lingers among prominent men
of the Republic the belief or the wish that
the remonetization of silver, in connection
with free coinage, may be carried out, if
the Silver Conference should so decide. In
the July number of the North A merican
Review this opinion is expressed by fiCe
representative men, who, on the whole,
express a remarkable unanimity of opin-
ion. They all speak of the proportion of
fifteen and a half or sixteen of silver to
gold as the one that ought to be adopted;
and one of them considers the ratio which
he champions as the "natural " one. The
natural ratio, it is clear, is to be found in
the relative market values of the two
metals. The appeal to the past relative
value is to a state of things which is merely
historical and which no longer exists. To
anything but the true cause they still
assigu the depreciation of silver. The
action of France in putting an uend to the
free coinage of silver is given as the first
cause of the decline, and it is assumed that
if that Government bad not taken this
step silver would have continued to main-
tain its old price. France must have bad
a strong impelling reason to urge ber to
take this course. It was no longer profit.
able or safe for ber to continue the free
coinage of silver, and ber action was one of
the incidents in connection with the decline
of price.

If the writers in the North Americun Re-

view advance the strongest arguments that
can be put forward in favor of the remone-
tization of silver, and we presume they do,
the cause of the United States in the
silven conterence may b. set down as hope-
lees, whateven instructions may be given
te their nepresentatives. The crediton na-

1tions et Europe are net likely te b. wiling
1te accept seventy cents on the dollar, in
isilven, and thie is what the remonetizatien
eto silver meane. Sncb a measune, even if

itaken by the United States alone, weuld
be telt in ah eother ceuntries. Silver weuld

tdrive eut gold wbicb would b. addcd te the
curnencies et other counties; the propor.

*tien et the wbole quantity et surnensy te
*the wonk it bas te do would b. increased,
and thons would b. some decline et prises.

The remenietization et silver is pnobably
net teasible at alh in any event it would
be possible oily by nating silver, in its rela-

btien te gold, at the market value et the
bmetal. The purchase by the United
,States et an enermeous mass et ejîver at a

a figure tan above ite market value, marks
.the beliet et Cengrese, wben tba sibver begie-
r lation was passed, tbat it was the inteneet

t the United States te make this sacrifice,
-in the hope et recoverng the prise et the
i metal. There nemains nething new but te
i sount the ceet et the epenation. The prise

et silver bas net been fenced up by this anti-
rficial precese; it romaine te be seen whetb-

er Congrese is pnepared te admit the tailune.
*The bill et Senator Sherman wibl furnish
Dthe necessary test.

It weubd b. easy te show that the silver
rchampions do net understand in wbat the
atruc intereet et the producere et silver in

t the United Statee consiste. Their intenest
e. plainly isntefind«"t4e441 desmç» anket toiu

-hipoui. Ti sn ada

attempts te produce an artificial scarcity ;
and any edort made te force up prices must
be ranked under this head. Abundance of
silver producing cheapness, would cause its
use to be extended in the arts, in many
directions. Unless the decline of prices is
to go on, ne* uses for silver must be found:
te seek them by remonetization and free
coinage of this metal is the most hopeless
of ail hopeless tasks. That the Americans
will cease te seek success by this road is
net at ail certain. The attitude of their
representatives at the Silver Congrees, will
notify the world whether this policy of try-
ing te force the price of silver up by arti-
ficial means is te be continued or net. The
chanccs are that extreme ground, which
offers Lo chance of success, will be taken.

There are some indications that the
United States may be perilously near te a
silver basis. The announcement is made
that "the Government has now less free
unmortgaged gold in its vaults than at any
time since the war." Some alarm is being
created at the expert of gold. Some
bankers represent the outgo as "a trade
bal4nce." But is this the whole explana-
tien of the situation ? Since the Secretary
of the Treasury got authority te make pay-
ments in silver or gold indifferently, has
net a quiet and unostentatios scrAm-
ble for gold set in ? Nominally there is a
parity between the gold and silver, but in
reality there is none. It would be surpris.
ing if, under such eirumstances, there was
net a tendency in gold te leave the country.
When there are two currencies of intrinsi-
cally different values, it is always the most
valuable that departs. Evidently a fear
existe that the Secretary of the Treasury
may, at any time, decline te pay in gold,
and insist on paying in silver. The holders
of American securities abroad have shared
this fear, te some extent, and a return of
American seSurities for gold, while it is
yet time, is the consequence. The New York
banks have entered into a league te refuse
te pay out gold certificates te the represen-
tatives of foreign houses, and willpay silver
certificates instead. But this is purely a
mechanical arrangement and does net
touch the cause of the outflow. It may,
however, bring a silver crisis. People
are beginning te ask whether the Secre-
tary of the Treasury would net be jus-
tified in paying in silver ; and even among
bankers there are found men who argue in
the affirmative. Mr. Henry Clews, a Wall
street broker and banker, urges the Govern.
ment te issue $25,000,000 of 2 per cent.
bonds, merely as a financial expedient, in
view of the Government gold reserve being
only a little over 610,000,000. The Govern-
ment does net require a loan ; it may soon
require gold, and te get gold it is urged te
raise a loan. The currency crisis cannot
be far off iftsuch an expedient be desirable;
as a temporary resource it might become
necessary. But in se far as the drain of
gold may be due te the option vested in the
Government of paying in a cheaper metal,
the cause would be left untouched. To go

a te the bottom of the matter it would be
necessary te repeal this option, for in this

t way only eau the fear which it creates be
r allayed.

SAll this augurs ill for tho success et the
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American cause before the Silver Confer.
ence of the nations.

BANKING IRETURN.

The figures of the Canadian bank state.
ment for June last will be found in con-
densed form below, and are compared with
those of the previous month. The state-
ment bears date 19th July.

CANADIAN BANK STATEMENT.
LIABILITIEs.

Capital authorized..
Capital paid up....
Reserve Funds ....

Notes in circulation
Dominion and Pro.

vincial Go v ern-
ment deposts...

Public deposits on
demand .......

Publie deposite after
notice..........

Bank Ians cr de-
osite from other

secured...
Bank loans or depo-

site from Other
banks unsecured.

Due other banks in
Canada in daily
balances ........

Due other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities.. ..

June, 1892.
875,958,685

61,512,630
24,662,336

32,614,699

7,070,308

65,611,678

95,331,100

160,000

May, 1892.
$75,958,685

61,554,098
24,599,046

31,383,218

5,554,991

61,921,281

95,517,848

160,000

3,143,967 3,037,074

191,318

270,038

4,641,999
326,811

144,726

169,841

4,398,444
728,725

Total liabilities.. $209,362,011 $203,016,245
ASSETs.

Specie ............
Dominion notes....
Dsposits to secure

note circulation..
Notes and cheques

of other banks..
Due from other

banks in Canada
in daily exch'nges

Deposits made with
other banks ....

Due from other
banks in foreign
countries ........

Due from other
banks in Great
Britain.........

Dominion Govern.
ment debentures
or stock........

Canadian municipal
securities, &c. ..

Public secur i t i e a
other than Cana.
dian ............

Call loans on bonds
and stocke......

Loa.ns to Dominion
& Prov. Govte. .

Current loans and
discounts.

emcured.
Overdu debte ....
Realestate ....

ýKtggaon rom)
estae sold

Bank pre.• -
Other assete.

Total assets.

Average amount of
spcieheld during
the month ...

Av. Dom. notes do..
Loans to directoer

or their firm....
Gie a Mount

notes in circula-
tion during m'nh

11,389,592

998,897

8,661,927

S6,223,078
11,274,188

846,927

7,083,973

265,769 303,840

3,841,102 3,178,369

19,078,815 19,572,562

1,686,766 728,373

3,053,549 3,055,634

7,437,652 6,867,457

8,054,776 6,669,111

15,550,797 15,393,396

186,556,460 $81,196,908

2,967,295 1,640,353

192,498,571 193,311,856

165,000 ' 160,000
2,185,009 2,126,476
1,100,806 1,092,413

815,472 811,581
4,549,759 4,548,611
1,215,453 1,655,536

1292,054,017 8286,543,931

6,271,489 6,050,856
10,692,631 10,907,396

6,850,094 6,495,324

33,108,574 32,624,588

MONTREAL 1MPORTS AND EXPORTS.

A marked increase characterizes the
foreign import and export trade of Mont-
real for June. Especially in the exports of
Canadian produce is the increase note-
worthy. The aggregate value of goods in-
wards and outwards for the month was
over eleven million dollars ($11,061,036),
consisting of imports valued at $4,258,866,
and exports to the value of 86,702,170, of
which, however, some $1,250,000 was grain,
fruit and dairy products of the United
States going oceanward down the St. Law-
rence. The imports of June, 1891, were
only $3,496,583, and the exports of that
month $4,224,863, nearly a fourth of which
consisted of American products. The im-
ports of June, 1892, may be tabulated as
under :

Value.Dutiable good..................02,006,620
Free goode........................ 2,000,736
Coin and bullion .................. 251,510

#4,258,866
Of the increase of three-quarters of a

million compared with June, 1891, no less
than $431,000 je in free goods, namely
sugars taken out of warehouse, free, the
duty having been taken off ; iron and
steel goods, rice, leather, paints and dry
goods are other items which help to swell
the larger figures. We tabulate the prin-
cipal items:

IMPORTS.

June, '99. June, '91.
Cotton goods..........116,640 0116,866
Fanoy gooda.......... 29,286 23,102
Furs-................31,956 20,125
Hats, caps and bonnets 9,084 7,276
Silk goode...-.......... 64,022 40,562
Woollen goods........ 291,507 207,357

Total dry goods....*..e542,495 8415,288
Books and pamphlets.... 22,017 24,779
Rice .................... 97,687 2,926
Coal, bituminous ........ 15,175 18,771
Coal, anthracite.........128,243 ......
Drugs and medicines .... 38,703 40,509
Earthen and chinaware.... 15,757 18,564
Fruits, green and dried.. . . 19,346 43,966
Glass and glassware...... 37,982 45,760
Hops.................... 7,176 8,699
Jewellery................ 16,167 20,040
Leather and mfre. of .. .... 47,263 36,291
Oils .................... 59,775 80,742
Paints...................61,229 40,242
Paper and m'fs of...... 38,698 34,965
Spirite and wines.........67,420 81,461
Melado.................. 763 170,459
Tobacco and cigare...... 11,037 10,288
Wood goode.............. 20,054 27,796
Brase and mftre. of...... 13,888 15,792
Copper "4 "6"'...... 8,478 3,788
Iron and steel do ...... 347,417 279,700
Lead good ............ 14,098 41,809
Metal, comp., &c.........9,891 10,174

Total metal goods .... 1393,772 1351,263
Among the exports we find American

goods as under; cheese to the value of
$129,508; meats, 828,400; fruits, $47,918;
maize, $144,967; rye, 875,986; wheat,
$814,318. The largest item in the list of
products of Canada exported is wheat, of
which the large quantity of 41,668,478 worth
was shipped from MontrMal last month.
Next in order come, respectively, cheese,
$1,289,145; horned oattle,4$1,289,092; deals
and planks, $557,714; oats, 1467,419; bar-I
ley, $376,421; preserved meats, #152,679.!
Under the heading, Produce of the Mine,
the biggest item is phosphate of lime,1

480,000. In manufactures, leather ranksi
for 880,552; machinery, scrap iron, firs,'
wood gooda, cottons, carriages and spirite

being the other items. Horses, eggs, and
butter represent 873,616, $34,891 and

$27,618 respectively.

EXPORTS.-ANADIAN PRODUCE.

Produce or June, 199. June. 1891.
The Mine..............$ 39,909 b 75,537

Fisheries........... 5,312 5,308
Forest............. 627,745 550,249
Field.............. 1,860,147 594,235

Animals, and produce... 2,741,383 1,942,855
Manufactures .......... 177,950 97,047

Total..............85,452,446 $3,265,231

INSURING THE LIFE OF A DEBTOR.

Can a creditor lawfully insure the life of
hie debtor for a sum greatly in excess of
the amount due by the latter, and then re-
tain the whole amount of the policy in.
stead of paying over to the estate of the de-
ceased the difference between the amount
owed by him and the face of the policy.
The Supreme Court of Pennsylvania de.
cides in the affirmative. The case of
Ulrich v. Reinohl was recently tried before
that court, and the judgment is full of in.
terest, bearing as it does upon the question
of the lawful extent of a oreditor's insur-
able interest in the life of his debbor.

The creditors had insured the life of
their debtor-a healthy man, forty two
years of age, in the sum of $3,000, to secure
a debt of about $100. The debtor's prob-
able duration of life, under the Carlisle
Tables, was twenty.six years, and had he
lived so long the creditors would have been
called upon to pay in assessments and an.
nual payments the sum of $4,300. The
debtor only lived a few years after the issue
of the policy, and upon hie death the life in-
surance company paid the full amount of the
policy, $3.000, to the creditors : and then ac-
tion was brought by the personal repre-
sentatives of the debtor to recover from them
the amount of the policy less the amount
actually due on the debt. The court held
that the policy in question was taken out in
a mutual company, where assessments are
made from time to time, and there appear.
ed to have been no difficulty at the trial in
ascertaining with sufficient accuracy the
amount of assessments which the creditors
would have been called upon to pay bad
the assured lived out bis expectancy. The
precise amount of such assessments cannot,
of course, be estimated with the same
accuracy as in the case of a company in
which the annual premium is a fixed sum.
But the assessments, even in a mutual
company, can be approximated by the ex-
perience of other similar companies with
sufficient aecuracy te base an insurance upon
the estimate ; and, where a policy bas beeu
taken out in good faith by a creditor, the law
does net exact impossibilitiee. A slight
mistake one way or the other, owing te
the condition of the company's business,
by which assessments are increased or
diminished, would net necessarily vitiate a
policy. The cost of life insurance, by
whatever system adopted, it is believed,
does net vary se greatly as to prevent a
reasonable approximation thereof. It may
be that few men would take out a life
policy to secure a debt of #100, where there
ls an expectanoy of life for 26 years, and
payAf annual = aaument c. premiam p
excess of -the whele amount of thse debt,
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"But we do not pass upon the wisdom of
contracts," says the court, "we only con-
sider their legality, and care must be taken
in the enforcement of an admittedly sound
rule of public policy not to infringe upon
the right of a citizen to contract. In this
instance the contract was lawful, and the
creditors appear to have entered into it
not so much for their own benefit as for
the accommodation of the assured. We
are not to measure its legality by its
results, but by its surroundings at the time
it was made. We are of the opinion that
a creditor may lawfully take out a policy
on the life of his debtor, in an amount to
cover the debt, with interest, and the cost
of such insurance with interest thereon
during the period of the expectancy of the
life of the assured, according to the Carilisle
Tables."

DECISIONS IN COMMERCIAL LAW.

GIBBONs v. McDONALD.-G. waS indebted to
McD. on certain promissory notes, and, wish.
ing to go to Manitoba to live, he proposed to
give MoD. a mortgage on hie farm for the
amount of hie notes, and a further advance of
money, which was done. McD. had previously
demanded payment of the notes. At the
time of giving the mortgage G. knew that he
was unable to pay his debts in full, but McD.
believed him to be solvent ; G. afterwards
executed an assignment for the general benefit
of hie creditors, and the assignee brought an
action to set aside the mortgage to McD. as
given with intent to defeat, delay or'prejudice
the other creditors of G. The Supreme Court
of Canada held that the mortgage had been
given as the result of pressure and for a bona
ßde debt, and McD. not having been aware
that G. was insolvent, the mortgage was not
void.

THE UNITED STATES v. WITTEN.-The Su-
preme Court of the United States holds that
a distiller and hie sureties are liable on a bond
given by them for the payment of the tax on
spirits in the dietillery warehouse, although
such spirits were stolen from the warehouse
by reason of the omission of the revenue offi-
cer to :provide sufficient locks on the doors.
The negligence of the United States officers
does not affect the liability of either the prin-
cipal or surety in a bond to the United States.

NEw YoRK, LAKE ERIE & WESTERN RAILBOAD
COMPANY v. WINTER.-In an interesting judg-
ment the Supreme Court of the United States
decides that passengers on railroad trains are
not presumed to know the rules and regula.
tions which are made for the guidance of
the conductors and other employes of railroad
companies, as to the internal affaire of the
company, nor are they required to know them.
Evidence of what was said by a ticket agent
to a paseenger upon the purchase of hi. ticket
to stop over privileges is admissible in an
action by him against the railroad company
for forcible and unlawful ejectment from the
train, where the ticket was silent as to such
privileges, and it does not appear that the pas-
senger knew the rules of the company in that re-
spect. Where the ti,3ket agent told the plaintiff,
when he bought his ticket, that he would have
to speak to the conductor about stopping off at
an intermediate station, and plaintif'lnformed
the conductor that he wished to stop over at
such station, and the conduotor, instead of
giving plaintiff a stop-over ticket, punched the

plaintiff's ticket and told him that was suffi-
cient to give him the right to stop over, and
on resurning hie journey plaintiff was forcibly
ejected from the train because he would not
pay his fare, and he afterwards used the
punched ticket between the same places with
another conductor. Held that whatever the
rules and regulations of the road were, the
plaintiff was rightfully a passenger on the train
at the time of his expulsion, and the conductor
had no right to put him off for not
paying his fare, and the company was lia-
ble for the act of the conductor.

Where the regulations of the railroad with
reference to etop-over checks were not brought
to the knowledge of a passenger, he had the
right to rely upon the statement of the con-
ductor of the train that he would "fix him all
right " so he could stop over ; and if the con.
ductor was direlict in his duty in not provid-
ing the passenger with a stop-over check, but
instead thereof only punched his ticket, the
jury were justified in finding negligence on the
part of the conductor, in an action for
damages against the company for the forcible
ejection of the passenger from the train for.
want of a stop-over cheek. Where a party
does all that he is required to do under the
terme of a contract into which he bas entered,
and is only prevented from reaping theý benefit
of sncb a contract by the fault or wrongfunl
act of the other party to it, the law gives bhim
a remedy against the other party for sncb
breach of contract. One rightfully on a rail.
road train as a passenger bas a right to refuse
to be ejected from it, and to make sufficient
resistance to being put off to denote that he is
being removed by compulsion and against his
will; and the fact that under sncb circum.
stances he was put off the train is of itself a
good cause of action against the company,
irrespective of any physical injury he may
have received at the time, or which was
caused thereby.

LUMBER MOVEMENT AT OTTAWA.

Very satisfactory advices as to the condition
of the sawn lumber trade corne this week from
Ottawa. Activity has succeeded to a condition
of dubious expectapoy, principally owing to an
improvement in the United States market for
dry lumber. The firme who some time ago
bought the eut of certain Ottawa mills, and
have been holding on to it, have now begun to
sell and ship, and the business at the Chaudiere
looks better. From the let June up to Satur-
day last something like 26,000,000 feet have
left the city for Englisll, United States and
home markets, says the Journal. Statistice
gathered by that paper show that of the
quantity mentioned about 18,000,000 feet were
shipped in some 125 barges and 8,000,000 feet
in some 775 carloads. This amount, though
only a "starter" as it were to the season's
shipping, means a turn over of about $360,000,
or more than $60,000 a week to Ottawa
pockets, that is averaging the price at 814 per
1,000 feet.

The mill men are proceeding cautiously,
however. Being asked why they were not
running night and day, one of them replied
that if they did so they would be short of loge
next season. "Each winter we eut logs based
on the probable demand for sawn lumber the
following summer. Last fall, when we made
Our estimate of logs required, we calculated on
a very small demand for manufactured lumber
this summer. For three or four years past
the out of logs has not exceeded the estimated
supply cf sawn lumber, and asja consequence
we bave ne surplus supply cf legs now."

This brisk movement of Ottawa lumber to
the United States the past month or six weeks
is attributed to the scarcity of dry white pine
lumber in the Northwestern States. The
dealers at New York, Albany and other retail-
ing points are scarcely able to get a carloid or
a boatload of dry inch white pine of U. S.
manufacture, and so they come to Ottawa.
The explanation of the scarcity given is the
small stocks on hand in the yards at the close
of last season and the wet weather this season,
which delayed the cut. With the demand,
the price of Canadian pine has gone up, and
the middlemen are beginning to reap a harvest.
As a consequence there will be a "bay mak-
ing " this summer around Ottawa, and smil.
ing faces will be the order in local lumber
circles.

APATITE, MICA AND PLUMBAGO.

The following facts and opinions as to the
mineral wealth of Ottawa county, north of the
river Ottawa, are communicated to the Mont-
real Gazette by Mr. J. L. Wills, a mining
engineer, residing at the capital. Just now, it
appears, there is very little doing in phosphate
in Ottawa county owing to too low prices for
it. " The only two mines working on the
Riviere des Lievre are the Anglo-Continental
Guano Company's and the High Rock mine.
This stagnation is largely caused by the open-
ing up of the new fields in Florida, which have
upset the ruling prices by over-production,
which is causing a glut. The Florida people
themselves are losing money, and the market
must right itself in time. The phosphate
season here means the shipping season ; that
is from, say, May to October. The rest of the
year is consumed in production." He gives
reasons for thinking that prices will be
right by the opening of navigation next year.

" While the phosphate demand is slow, the
trade in mica is largely on the increase, and as
this mineral is always found in the phosphate
rocks, what is lost in the low price of phos-
phate is more than made up in the growing
demand for mica. The mining for both
minerals go together, and where formerly
tons and tons of mica were thrown away as
useless in the mining for phosphate, now this
mineral is largely sought after as furnishing
one of the most needed component parts of
electrical appliance. Stove mica has dropped
in value because hot air and other furnaces
are superseding the stove ; but it is not trans-
parency, bqt freedom from iron which is re-
quired for electrical work, and the demand is
now for dark and amber mica.

" There is an immense deposit of plumbago
or graphite in Ottawa county, and recently
there are quite a number of enquiries about it.
I consider that in the near future it is bound
to take as prominent a position in the miner-
al wealth of Canada as phosphate. There is
no practical difficulty in separating this plum.
bago from the rock and placing it on the mar.
ket in merchantable shape." Mr. Wills re-
gards the failures of the past in plumbago
mining in Canada as no criterion by which to
judge the future, because whatever trouble
arose was by reason of the fact that the right
appliances were not used. With modern ideas
and inventions utilized, graphite mining is
bound to be a success, he declares.

" Plumbago or graphite is used at present
largely in the manufacture of stove polish,
anti-friction powder, and iron moulds, and the
fineet variety for crucibles and for lead pencils.
The quality of graphite found in Canada is
equal te any on the continent. What is want-
ed particularly le the proper placing on the
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market of the Canadian article. At present
the large houses in the trade which use graph-
ite draw their supplies from mines in which
they bave personal interests, and the Canadian
article has to fight this opponent before it can
be successful."

THE TELEGRAPH IN CANADA.

TWELFTH PAPER.

There was no such rush to take advantage
of that wonderful invention, the telegraph,
fifty years ago in the United States, as has
been exemplified in the history of the tele-
phone on this continent. It is only fifteen
years since an enthusiastic telegraph inspector
in Toronto, Henry Moysey, invited a number
of ladies and gentlemen to bis dwelling on
Sherbourne street to be witnesses-and audit-
ors-of the marvellous demonstration that it
was possible to talk to the Asylum officials on
Queen street, and hear vocal replies, through
a wire. Then came the Bell Telephone Com-
pany of Canada, which in a year or two after
its opening had 2,000 subscribers. This year
of grace, 1892, the company bas in al, we are
told, 29,121 subscribers in Canada; and of
this great number 5,872 are in Montreal, 3,965
in Toronto, 1,160 in Hamilton. Not only have
business and professional men found it a
necessity in their offices, but householders use
it, and people of fashion make their appoint-
ments by means of it.

Contrast with this the distrustful hesitancy
shown by statesmen and capitaliste about the
magnetic telegraph, its future usefulness and
money value. Professor Morse, when he had
proved the practicability of bis invention,
offered it to the United States Government
for $100,000. But the offer was declined,
the American postmaster general of that
day stating that the operation of the tele-
graph between Washington and Baltimore
had "not satisfied him that under any rate of
postage that could be adopted its revenue could
be made equal to its expenditures." And when
Amos Kendall, the agent of Morse and his part-
nera, determined, in 1845, to build a line be-
tween New York and Philadelphia, the leading
commercial cities, it took some months to
raise the necessary $15,000. J. D. Reid, in bis
Memorial of Morse, relates how, to aid in secur.
ing capital for this venture, Ezra Cornell, and
bis brother-in-law, O. S. Wood, went to New
York to exhibit the machinery, twenty-five
cents a head admission being charged to see
the telegraph at work. " There were not visit-
ors enough to pay expenses. Everything indi-
cated poverty. The exhibitors were so poor
that one of them was glad to use a couple of
common chairs for his nightly rest. It was a
strange sight, certainly, to see the future
princely founder of Cornell University making
bis breakfast out of the proceeds of a York
shilling picked up from the sidewalk of Broad-
way." And when, in November, 1845, thefirst link, 14 miles in length, from Philadel-
phia to Norristown, was completed along theordinary wagon road--for the railways refusedthe right of way along their tracks unless atrates that were prohibitory--Alfred Vail,James D. Reid, and two others were the firsteperatora and managers. "None of us hadany money, neither had we any salary." "But,add Reid, Il"it was ahiglory then. Even thepoverty which pinched us had in it a heroicelement."

Very gradually the public mindawakened tothe commercial value of the new invention, andin the States a dozen coupanies came intoexistence in a very few years, following thalead of " The Magnetic Telegraph Company,''

whose managers and directors included Wm.
M. Swain, Amos Kendall, B. B. French and
Thomas M. Clark. Attracted by the im-

portance of Southern trade, the Washington
and New Orleans Company was organized ;
then the Western Telegraph Company, the
Atlantic and Ohio, the South-Western, the
Illinois and Mississippi, the Erie and Michi.

gan, the North-Western, and various others
entered the field. In 1846, as we have already
seen, Canadahad taken up the Morse Telegraph,
and a line was built from Toronto to Niagara.
During the next year the Montreal Telegraph
Company was organized with a capital of
860,000, and O. S. Wood, who had built the
first business line between Buffalo and Lock.

port, and was well qualified for his post, was
appointed its superintendent. Mr. Wood had
been Professor Morse's first pupil, understood
the theory and practice of the business, and
had been taught by experience to avoid the
errors and waste that created difficulties for
various companies in the States. He bad
discovered the value of substantial poles, well
set in the ground, and knew, too, that copper
wire conductors were not adapted to the
rigors of the North American climate.
Furthermore, Mr. Wood had learned that it
was of great moment to the success of any
line that it should be built by contractors who
knew their business and would do their work
thoroughly, and so Livingston and Wells, of
New York, were engaged to build the Cana-
dian line.

" The result of all these favoring faets,"
writes Mr. Reid, in The Telegraph in America,
" was that the line of the Montreal Telegraph
Company, when completed, was the first on
the continent which united in it from the very
start the conditions of success." The poles,
of large cedar, were placed five feet in the
ground, thoroughly tamped, and five rods
apart. Wooden brackets of white oak, with
glass insulators, were affixed to the poles, and
No. 9 English galvanized iron wire, the first
of the kind to be used in America for this
purpose, was adopted. The recording instru.
ments with which the offices were fitted were
of the Morse apparatus, made by S. W. Chrib-
buck & Son, of Utica, N.Y., for "taking by
sound " had not at this date been introduced.

As has been stated, the original line of the
Montreal Company was well built, but being
on the highway the wire was constantly
coming in contact with branches of trees
thus causing considerable ground connection,
especially during wet weather. Consequently
a ram storm became a matter of much inter-
est to operators: it meant close "adjnstment,"
to use a technical term, and not unfrequently
the repetition of messages. It was early dis.
covered that when the wind at Montreal was
from the east or north-east, rain storms tra-
velled from the west, and the stronger the land
current, the faster came the rain from the op.
posite direction. Such observations as these
have been turned to good account by " Old
Probabilities," Vennor, Wiggins, and other
weather prophets twenty-five years later. The
Troy line was poorly insulated, and as a rule
it was with difficulty that Montreal and Troy
offices could work direct with one another ; the
operators at Burlington and Rutland, Ver.
mont, were frequently called on to repeat
messages from either end of the line. This
defect was removed early in 1853, when Mr.
Luther C. Dodge, who was in charge of the
line, personally superintended the reconstruc.
tion of the mot defective section.

Thirty.eight years ago the only railways in
ioperation in Lower Canada were those from
Laprairie County -t St. Johns, and froma Mon-.

treal to Lachine; but a new era was dawning
which was to afford increased railway facili-
ties to the country, and open up new and
extensive fields of usefulness to the Montreal

Telegraph Co. Towards the autumn of 1853
the Atlantic and St. Lawrence and St. Law-
rence and Atlantic Railways, extending from
Portland, Me., to Longueuil, C. E., were ap.
proaching completion; a fusion of interesta had
taken place, and the entire road was now
known as a section of the Grand Trunk Railway
of Canada, the next section of which was at that
time under construction between Montreal
and Kingston. The general commerce of the
country was active and apparently healthy,
and this prosperity met with no check until
the serious commercial depression of 1857.
The business of telegraphing shared in the
common prosperity and developed rapidly :
the Montreal Company had acquired, by pur.
chase or amalgamation, most of the lines that
had been built by other and smaller compa-
nies throughout the country. In view of a
fast-growing business, more operators were
needed. Among the new banda that had
recently learned to operate in the Montreal
office were James and Stanley McNider, John
McKenzie, Stanley Patterson, Lawrence Long-
more, Robert McPhie and A. B. Dean, some of
whom are still connected with the company.

DRY GOODS ITEMS.

In the cities of the United States the dry
goods houses are selling fancy hose freely,
sometimes harlequin hose. Finely striped
stockinga in black and tan, deep violet and
pale lilac, white and rose, creamn and gray,
pale ecru and terra cotta, etc., are designed to
be worn with low shoes. But preference lies
decidedly on the side of the colora in mono.
chrome, black still taking the lead. Black
silk boots with fancy uppers are in constant
demand. Handsome dress shoes worn with
the onyx black silk hose are made of finest
undressed French kid vamps. This is one of
the most elegant and ladylike styles of foot.
wear.

In an article on the industrial situation the
New York Dry Gooda Chronicle notes that
four of the leading manufacturing industries-
cotton, woollen goods, boots and Bhoes, and
iron show-a steady increase for the past six
months. The output of cotton cloth has been
8 per cent.; woollen goods, 16 per cent. ; boote
and shoes, 5 per cent., and pig iron, the pro-
duct of the blast furnaces, 36 per cent. more
than for the corresponding period of 1891.

A London journal saya of the color and
style of men's wear pow in vogue there,
that gray is the color, and prevails in almost
everything not black among the better class of
dressera-most often in conjunction with it
It cannot be said, however, that some spots of
.color cannot be found in London.

Under the heading of "Novelties " in ladies'
dress or under-clothing the Dry Good Chrondels
has the following.

Cotton cord is once more employed for the
waist eof low bodices, and alao for drawing up
the material in the sleeves and yoke ; for this
it is rather aoarse.

White surah sashes having a beavy knotted
fringe sewn on the ends, which are to be worn
shaped like a pointed girdle in front and with
ends and not loops at the back.

Many white dresses for summer are made
up over yellow silk, with wide yellow sashes at
the belt, or yellow silk girdles, while Spanish
yellow ribbons of either silk or velvet are used
as a garniture for oream, white wool or sihk
gowns.



74 THE MONETARY TIMES.

Everything white meets with approval just
now. Especially favored, however, are the
white crepons, of whih the handsomest mid-
summer costumes are made. Ruby, velvet or
black velvet Figaro jackets are sometimes
effeotively worn with snob dresses.

The variety of ladies' vests i immensely
attractive. The leading colore are blue, pink,
fleeh color and white; the quality and prices
vary in balbriggan, hale, silk and cotton.

The generally prevailing toue of shawl de-
signe and colore for fall is quiet to sombre in
boavers and velvets, although some of the clan
designe, on which domestic production rune
conuidérably, are cheerful enough, as are the
natiral wool wraps from the prevailing light-
ness of the color. The French broches and
Paisley and the India shawls show what effects
dah be produced by the manipulation of rich
but not brilliant hues. The China and Japan
silku furnish plenty of bright shawle.

The attention of hosiery manufacturers and
dealers is directed by the Wool and Cotton Re-
porter to the increasing indications that the
dernand for black hosiery is approaching an
end. The market the present season has in-
tensified the demand for fancy goode, though
It muet be admitted that the increased demand
for these goods bas been manifested chiefly in
fine goods, and that the low and medium
grades have not as yet been appreciably affect-
ed, except on men's bhalf-hose. It may be noted
thart the tendency of the market ean be judged
by the demand for fast black dyes, which has
fallèh off very 'onsiderably the past year, and to
à greater ratio in Germany, the head centre of
hoéiery manufacturng, than elsewhere. Thé
dye market neoessarily reflects the character
of the weaving trade.

BRITISH COLUMBIA BOARD OF
TRADE.

The arinual meeting of the British Columbia
Board of Trade was held at Victoria on Fri.
day, the 8th instant, the president, Mr. T. B.
Hall, in the chair. The thirteenth annual re-
port shows the present membership of the
board to be 164. On the subject of improving
the harbor it i stated that the approaches te
the wharf have been dredged to a uniform
depth of about 30 feet at low tide, and when
the wharf is completed there will be facilities
to dock from eight to ten ocean steamers at
once. There are at present three lines of
steamships running between Victoria and the
Orient, and the quarantine station at Albert
Head should be placed in a better condition.
Bome recommendatione as te pilotage on the
coast are made, the erection of buoys and
lights between Victoria and Port Simpson
urged. That a better hydrographic survey is
.eqired seeme te be proved by the wreck of
the " Quadra " on a rock on the coast of Queen
éharlotte Island, not indicated on the official
bhart. The northern mail service ie pro.
nounced unsatisfactory, and the following
extrâct respecting telegraphs is significant :
"With the expansion of the Vancouver Island
trade the urgency of an alternative line to
connect with the United States telegraph sys-
teins becomes more apparent. Until an alter-
native line is in operation the demande of our
merchants and business men cannot be stis-
fied."

The pack of salmon on the Fraser was
under half of the usual size, and 1n the
horthern rivers it was an average one. The
pack was diàposed of as follows:-

To England.............220,761 cases.
To 0ana4 ......... ..... 60,950"

To Australia..............23,534
Local and sundries........ 9,648 "

Total ................ 314,893
"The prices obtained were not satisfactory

to the canners, the amount on hand being in
excese of the demand. On this account the
canner of British Columbia and Alaska de-
eided to reduce the pack one-half this year.
On the Fraser 50 per cent. and on the North-
ern rivera 25 per cent. of the estimated capa-
city will be used. This action has brought the
supply within the demand and caused a uni-
form advance in prices. A large part of the
pack has already been disposed of at 21s. to
229. 6d. per case."

The report backs up the protest of the Can-
ners' Agsociation against Mr. Wilmot, ap-
pointed by the Ottawa chairman of the fishery
commission, whose action it je declared bas
" imposed further hardship upon this strug-
gling industry by increasing the license fee and
extending the weekly close season." It avers
that the only proper way to regulate the sal-
mon industry je to appoint a local board.

. It je gratifying to find so large an increase in
the output of coal in British Columbia. Last
year the quantity raised was 1,029,097 tons as
compared with 678,140 tons in the year 1890,
and 3,194 men are now employed in the col-
lieres of Vancouver Island. "The need of
facilities for shipping ores bas retarded the
progress of the mining districts."

Indus'rial progress in the province je referred
to with satisfaction. Grain growing and fruit
growing have been stimulated by the erection
of oat and flour mills and fruit canneries; two
lager beer breweries have been built, and the
paper mill at Alberni will soon be finished.
Objection je taken to the action of the Impe-
rial Government in renewing themodus vivendi
with respect to seahng in Behring's Sea, and
to the "indifference shown by those in autho-
rity " to the growing seal industry.

A strong paragraph advocates the building
of the Nelson and Fort Sheppard Railway to
connect the rich Kootenay mining region with
the transcontinental railways. The board pro-
tests against the Dominion Government's re.
fusal of a charter for this road, declares this
was done in the intereet of the C. P. R., and
that "it ie a palpable wrong and injustice that
the development of the province should be re-
tarded in the interests of this particular cor-
poration." A measure which will provide for
the equitable distribution of the assets of insol-
vent estates je declared desirable ; and since it
does not appear forthcoming from the Ottawa
authorities, it je suggested that the boards of
trade of British Columbia cities should agree
upon some measure which the provincial
government may sanction, to meet provincial
requirements. During last year, about one
million acres of farming land and a million
and a half acres of grazing land were located
in New Caledonia, in which part of the
province, gold, galena, iron and copper exist;
The Crofter project, for settling immigrants
on the seacoasts and islands of the province, je
mentioned, and private enterprise je urged to
support the Government by exhibiting liber.
ally at the Chicago Fair. The Dominion
census of the province je criticised, and the
board declares that the true population je 121,.
351. That of Victoria, asserted by the census
of 1891 to be 16,841, an "unaccountable inac-
curacy," is found by a later municipal recount
to be 23,153.

A matter deserving attention, says the re-
port, is the easy credit and open account sys-
tem prevailing amongst thé wholesahe mer-
chants andi retailere throughout the province,

and the committee suggests that a stricter
mode of collections should be enforced, and
accounts should be more 'generally closed by
notes. "Meantime a great advantage is given
to Eastern merchants who supply goods to
retailers in this province; and it too fre.
quently happens that drafts drawn against
their invoices are protected at maturity, to
the exclusion of local creditors whose claims
are more justly due."

Five new members of the board were re.
elected. Mr. T. B. Hall was unanimously
re-elected to the presidency, in spite of his
protests that he had now served long enough,
and that he could not afford the time. Mr.
A. C. Flummerfelt was chosen vice-president
and F. L. Elworthy secretary. The gentle.
men whose names follow were elected members
of the council and board of arbitration:
Mesurs. A. B. Gray, F. H. Worlock, D. R.
Ker, H. F. Heisterman, Col. Prior, C. E. Re-
nouf, W. H. Ellis, G. Byrnes, D. W. Higgins,
W. F. Bullen, E. A. McQuade and H. Croft.

SHOE AND LEATHER NOTES.

In speaking to the Boston Shoe and Leather
Review of how the prices of shoes had fallen, a
manufacturer informed that journal that a
shoe that sold for half a dollar when pieces
first began to be used, now selle for twenty-
one and a quarter cents a pair. Every one
can appreciate the closeness of the competi-
tion on the statement that a cent is quartered
in placing orders.

The English retail shoe trade seems to be
very ha'd preesed to induce custom, and the
gift system is rampant. The latest idea is of
presenting a purchaser of a pair of shoes with
a coupon entitling him to a photograph. The
lite insurance gratuity system has assumed
such an acute form that coupons for £100
death assurance, having retailer's advertise-
ment on the back, can be obtained without
even making a purchase, by simply asking for
them, or, in some cases, plucking them from a
string outside the shop doors.

A French journal, the Franc Parleur, says
that a movement has set in in favor of a
special kind of leather of a fine appearance,
which is especially recommended for boots
and shoes. It goes by the name of seaI
leather. It is waterproof, takes the polish
very well, and selle at a rather high price, but
it is nothing more than goat leather, made
tough and goodlooking by a process which
robe it of its durability. At first this leather,
which comes from the United States, obtained
a great uccess on account of sit toughness,
weight and beauty, but it soon became evi-
dent that it was nothing better than the worst
of goat leather.

It i safe to say that ninety-nine ont of
every hundred women wear shoes that are too
large in the instep. Shoes that are too large
in the instep allow the feet to crowd forward
into the toes, and the result is there is a
deformity of some sort. When a woman'si
foot hurte her, nine times out of ten she will
have the buttons of her shoes set so they will
be made larger in the instep, and if her toes
are troubling her the mischief is only in.
creased. The buttons should be reset so as to
make the instep emaller and the shoe fit the
better. The elovenly fitted shoe is the cause
of most of the trouble.-Boot and Shoe Recorder.

The inspector of bides and leather at
Winnipeg in his annual report to the Board
of Trade says that "the condition of trade
in thé city bau improved, while trade in
the country bas not, owing to thé deal-
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ers buyîng lots flat, that is, a price for a
number, with a certain tare for hides."
He declares "the loBs per annum to this pro-
vince reaches into thousands of dollars, because
they will not comply with the instructions
issued by your board some two years ago. The
hides inspected for the year ending June last
were : No. 1, 9,850 ; No. 2, 5,274; No. 3, 845;
total, 15,969."

-"Do you preach extempore, or do you take
notes? " was asked of an old colored preacher.
" Well, sah, there was a time when I took notes,
but I've found it safest in this deestrick to in-
sist on habin' de cash down."

RATES OF TARE ON MERCHANDISE.

We find in the columns of our valued con-
temporary, the Shipping and Commercial List,
of New York, the rates of tare which were
prescribed by the Secretary of the Treasury
under section 2898 of the revised statutes of
the United States, on certain descriptions of
merchandise. The list will prove a handy
one for nany of our readers :
Almonds, bags, 2 per cent.

bales, 2j
frails, 8

Alum, casks, 10
ground, sacks, 2 lbs. per sack

Barytes ............ 3 per cent.
Cassia, mats, 9
Cheese, cks. or tubs, 10
Chicory, baga, 2
Cocoa, bags, 2 6

ceroons, 8
Cinnamon, bales, 6
Coffee, Rio, dble. bgs. 2

single " 1
all other, actual tare.

Copperas, casks, 10 per cent.
Currants, casks, 10
Cinchona bark,orns. 10
Hemp, Manilla, bales, 4 lbs. per bale

Hamburg, Leghorn, Trieste, 5 lbs. per bale
Indigo, ceroons, 10 per cent.
Melado 9
Nails, baga, 2

casks, 8
Ochre, dry, casks, 8

in oil, casks, 12
Paris White, casks, 10
Pepper, baga, 2

double baga, 4
Pimento, baga, 2
Raisins, boxes, 25

casks, 12
hf. boxes, 27
qr. boxes, 29
frails, 4

Rice, baga, 2
Salt, coarse, sacks, 2 lb. per sack

fine, sacks, 3 "
Spanish Brown, dry, casks, 10 per cent.

in oil, " 12 .
Sugar, boxes, 14 per cent.

barrels, 10 6
mats, 2 6
baga, 1 t

Tobacco, leaf, bales, 13 lb. per bale
Sumatra, Il 4j 6

Whiting, casks, 10 per cent.

PARCELS FOR GROCERS.

Why don't Canadians take a leaf oui cf
the Australians' bock n suppying Britis
apple-markets ? " said a Wellknown Canadian
man of business the other day. " I know thatthe Canadian fruit cornes in at a different sea-son, and is cf not quite the same class, but I

lielieve that were Canadian exporters te send
their choice apples here in smaller boxes or
barrels they would do a larger trade. Yeu

may ee the Australian apples at Covent Gar-
den in 40-lb boxes, and upon each box about
10s. is realized. A barrel of Canadian apples
of the weight of 196 Ibo. goes for about the
same money. A man will often buy a amaîl
lot of 40 lbs. for his family use, and I fancy the
Canadians would do well to consider the

possibilities of meeting the demand for smaller
lots which the Australian trade has sbhown to
exist."-Canadian Gazette.

The following about the northern salmon
pack of British Columbia is from the Colum-
bian of 7th inst. : The steamer "Princess
Louise" has completed her firet trip of the
year to the Skeena River and way porte. The
weather was reported fine in the north, and
the canners are quite satisfied with the
season's prospects. At the Standard cannery
they had 2,500 cases put up, and at Mr.
Cunningham's 2,000 cases when the "Louise"
left. On the whole, the pack, so far, averages
about 2,000 cases at each of the canneries
heard from. The salmon are not very plenti-
f al in the Skeena as yet, though very numer.
ous a littile way outside.

On the subject of the trade in white beans
the Chatham, Ont., Banner has a paragraph.
It appears that the boom in the bean market
owing te the demand in the Spanish West
Indies has ceased. The beans shipped from
Kent county in June to New York, were sent
in bond, and exported thence to the Spanish
Islands at the low rate of duty under the new
reciprocity treaty recently negotiated by the
United States. This treaty, it appears, only
covers articles made or grown in the States,
and some of the Canadian beans sent te New
York for shipment were not allowed te go
through, and will have te be taken out of
bond, duty paid, and sold in New York. Thus
this market bas been closed to us, but etill
dealers report a fair demand. "During the
past ten days Messrs. Tighe & Stringer have
sold ten car loads-one-half going east to
points in Canada, the other to the Western
States. The price remains low-75 to 87c. for
fair mediums, to 90c. and 81 for hand-picked.
There are a good many of the 1890 crop still
in farmers' hande, but dealers do not care to
handie themi except at much lower figures than
we have quoted."

The annual excursion and picnic of the gro-
cers of Montreal is arranged te be held at Htad.
son, a beautiful spot on the river Ottawa, some
30 miles f rom Montreal. The Canadian Paci.
fie Railway bas a station there.

KNITTING IN CANADA.

Some of the knitting mill in Ontario, writes
the Canadian correspondent of the Tezette Re-
cord, eay they will be hard put to it to find
work the whole season through, and a large
mill, which never before was slànk of orders,
this year has had barely enough work to last it
well into July.

In the Province of Quebec, the knitting mills
have their difficulties teo contend with. One
mill there is spoken of as belng a great dia.
turber of prices, and seems to possses advan.
tages in the way of turning out ch.ap goodas,
which even mills in the samine district cannot
attain te, although well Énatched, if nct supe*lor
in point of capital, with rates of labor the
same. Labor is less costly in the Province of
Quebec than in Ontario.

The knited goods made in that province are
mosîly of a low grade. Makers cf standard

goods in Ontario, who have made a good article
and kept steadily to it, without Bo many
changes, trying to keep up with the market,
now find their godas accepted season after sea-
son without any reduction from the usual

prices. Such is the case with mille of estab.
lished reputation, and buyers are becoming
more conservative, preferring to buy of estab-
lished makers of certain lines. Experience
has taught them that prices have reached their
lowest ebb. Any further reduotion in pries
must be at the expense of quality, and buyers
purchasing similar goods at lower rate will
find somewhere, or somehow, the reduction in

price will be taken out of the goods.

Canadian knit good manufacturers are con-
stantly striving to improve the quality of their
goods, and anything new in the way of proces-
ses or machinery, if of merit, is quickly taken
up here. There is neot so much attention paid
here to ornamentation as there is in the States,
and yet there is etill toc much of it. A great
deal of money is frittered away uselessly in
this manner. After the firet washing of an
undergarment all mere ornament generally
disappears, and only essentials remain. A
great deal of money is therefore wasted to
please the eye of the wholesale buyer, the con-
sumer nct asking for, nor noticing the absence
of, things called for by the buyer. The crop
prospects are still promising and all classes
hope for a good fall trade.

INSURANCE ITEMS.

The Imperial Fire Insurance Company is
getting Up in years and stronger as it grows
older. London papers contain an account of
its eighty.ninth annual meeting, which was
held on the 2nd of last month. Of course the
shareholders had to face a more than ordinary
share of ire logses during 1891, that notable
year for underw-iters, but their ardor was
nothing daunted and they receive the same
dividend as if nothing unusual had happened.
The company's special reserves are found to
exceed £1,200,000.

A local board of reference consisting of
Messrs. J. K. Macdonald and W. A Sime has
been formed in connection with the London
and Lancashire Fire Insurance Company.
Mr. Sime having resigned the post of manager,
Messrs. Alfred Wright and Reginald L. Ball
are announced as acting managers.

One of th? big insurance companies of New
York pays the manager of its woman's bureau
for the Paciflo coait and Hawaiian Islands
#1O,000 a year, and Éhe is a woman f rom Ohio
-Mrs. Juana A. Neal.

Nova Scotia ire underwriters have increased
rates in Yarmotiih tienty per cent.

The Commercial Rulletin learns that the
formalities neoessary for the admission of the
Palatine to do business in the States are pro.
gressing favorably. It is understood that the
company *ill ike a deposit in New York
State separate from that of the United Fire,
assuming and continuing the business of the
latter. The United will be retired finally, both
here and in England, being absorbed by the
Palatine, which will be in active operation be.
fore the fall monthe.

A result of unadulterated vindictiveneus
oould have been seen yesterday in King street,
Torónio, the handsome plate glass windows
on each side of the entranSe to Messrs. Bilton
Bros.' store having been smashed a short time
before by a former employe. The firm ean
only account for the act in the fact that the
fellow's services had no #-b-en furher required,
and ho tol>k this cowardly means cf showing
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hi. spite. Fortunately losses from such acci-
dents may be provided against, and Messrs.
Bilton Bros. had the foresight to have their
windows insured in a plate glass company.

BOOK NOTICES.

The mid.summer numbers (July) of the
Inland Printer, Chicago, and the American
Bookmaker, New York, are to hand and are
full of valuable reading matter for the craft.
The former continues the notes and illustra-
tions in half tone of the Childs-Drexel Home
for union printers. The Bookmaker enter. on
its fifteenth volume, and gives every indica-
tion of healthy enterprise in its varions de-
partments.

Handsome colored supplements in color,
and othere in black and white, accompany
the July number of the Art Interchange, New
York, while there is muoh in the letter-press
to interest the amateur.

That ehoes and leather will have ample
opportunity to manifest their importance to
the contemplated millions of the World's
Fair, is evident from the colored supplement
issued by the Shoe and Leather Review of Bos-
ton. This gives an idea of a building the
architecture and space of which will fittingly
house the exhibits of se large an industry.

When a tired man wisely decides on going

-A commission appointed by the Govern.
ment of New Brunswick has for its object
enquiry as to the general defects in the
present system of assessment, a most live and
important matter. It held its first sitting at
Moncton on Monday last, but will meet in
other places and take evidence. Senator
McLellan is the chairman, Hon. G. H. Flewel-
ling and Mr. W. R. Vroom, of St. John, the
commiesioners, and Mr. W. B. Chandler, of
St. John, is the secretary. It is stated that
the new law of the province will likely be
based on the report of the commission, lighten.
ing the burden upon personal and putting it
upon real estate.

-The position of manager to the Bristol
and West of England Canadian Land, Mort-
gage and Investment Co. (ltd.), made vacant
by the recent death of Mr. Wm. Kereteman, jr.,
has just been filled by the appointment of Mr.
Alex. M. Clarkson, of this city. Mr.
Clarkson is a young man who brings
to' his new duties nearly fifteen years'
experience with the Western Canada Loan
Co., of this city, in which institution he
has climbed the ladder from the lowest round
to that of assistant inspector. Those who
know him best concede to him the qualities
which go to make a capable manager.

away, even for a brief time, from the worries -The sum to be raised f lthen fisaI
and cares of business, he consults his Baed-
ecker, which in Canada spells railway guide,
selects his destination, bnys a ticket, and in a
few hours is whirled far enough away to enjoy
to the full the sweets of a well-earned summer
outing. The 140 page route-book just issued
by the Grand Trunk Railway will save such a
person a great deal of thinking as to tours,
fares, boarding places, etc., etc. If he cannot,
in this handy little affair, find a pleasant
retreat from city life, he must be a misan-
thrope indeed.

MONTREAL CLEARING-HOUSE.

Clearings for week ended July 21st, $12,-
830,573. Balances, 61,973.346.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing
house (of which the Bank of Toronto is not a
member) for the week ended July 21st, 1892,
are as under :-

July 15 ...........
" 16 ..........
" 18 ..........
" 19..........
" 20..........
" '1

Clearing. Balances.
$1,164,576 98,843

1,499,431 247,310
941,488 161,948

1,759,879 168,706
1,334,864 309,792

995,228 107,900

Total .......... 8,695,466 1,094,499

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending July 16th,
1892, were as follows, viz.:
Monday,
Tuesday,
Wednesday,
Thursday,
Friday,
Saturday,

July 11 ........... $250,014
12 ........... 161,038
13 ........... 168,423
14 ........... 163,224
15 ........... 197,879
16 ........... 251,106

Total ....................... 81,191,687 08

-The manager of the Trust, Corporation
of Ontario gives notice of a half yearly divi-
dend at the rate of six per cent. per annum,
payable on the lt Auguet.

year by the municipality of Galt is $54,581,
and as the incidental receipts are estimated at
$6,559, the remainder has to be raised by taxa-
tion. Of the above amount interest and sink-
ing funds consume a good share; public schools,
$12,000; County and Credit Valley, $7,065;
waterworks interest, 85,000, and so on. The
rate of taxation for the year is eighteen mille
and two-fifths.

-Judge Ouimet of the Province of Quebec
bas decided that a notary who in addition to
his notarial business receives deposits, pays
interest thereon, and deals in real estate, can
be looked upon as a trader and cannot plead
that he is a professional man, and, therefore,
exempt from the provisions of the insolvency
law. Under such circumstances a demand of
assignment can legally be made upon him.

-The officers of the board of trade at Chat-
ham, Ont., elected to serve during the year now
current are : S. T. Martin, president ; S. J.
Sutherland, vice-president; Thomas Scullard,
secretary.

BIG FIRE IN MONTREAL.

That part of Griffintown in the city of Mont-
real which lies around William etreet and Hay-
market Square, Wellington street and Naza-
reth street, was the scene of an extensive fire
on Monday afternoon last. It began in the
flnishing shop Of Clendenning's big foundry
about 3.30, spread across William street to
the Canada Pipe Company's warehouee, then
back to Clendenning's new warehouse and
reaching the extensive paint and oil works
of A. Ramsay & Co., where its eastward pro-
grese was checked. In less than an hour two
whole blocks were in flames, and the flying
sparks and embers had set fire to eight or ten
buildings outside the main conflagration, to
Robertson's shot-tower and to the tower of St.
Mark'. Church. The various sections of the
fire brigade were fighting as best they could
with the blazing piles around them when a
detatchment of 50 men from H. M. S.
"Pylades" came upon the scene at a run,
and worked like Trojans, pulling up the hose on
the ladders, etc. Fears that the whole of Grif-
fintown would burn brought 10,000 to the
scene, and the entire police reserve was needed

to control the people. Suddenly a brand was
blown into the immense hay warehouse of
Brousseau & Marson, which held at the time
3,000 tons of hay. This wasdirectly in a blaze,
and its black smoke rolled away to the south.
Thirty thousand dollars' worth of bay and stone
was soun converted into ashes and lime. The
firemen worked nobly. Not until 8 o'clock wau
the flames under control, and by this time, in
addition to the extensive premises mentioned,
eight or ten dwellings had been destroyed,
with no insurance. While this was going on
three alarme had been rung for fires at distant
parts of the city, which distracted the efforts
of the brigade. At midnight the walls of a
stone building, corner Grey Nun and Welling-
ton streets, fell in, killing two citizens outright
and injuring a fireman so that he died next
day.

Six or seven British fire offices have risks in
all on the burned property of $10,000 to 820,-
000 each; six or seven more, Canadian and
British and American, for 82,500 to #5,000
each. The total insurance is understood to
reach $150,000. Clendenning's is placed at
8110,000 and that of A. Ramsay & Son at
370,000.

ABOUT FIRE LOSSES.

The country's fire lose for the firut half of
the current year bas been over sixty-flve million
dollars. It is heavier than the same period last
year. The one improvement in the situation
is that companies are seriously endeavoring to
strengthen themselves, and have made moder-
ate progress in that direction. There is less
throat-cutting and rates are more equitable.
But it is doubtful whether a sufficient altitude
in rates has yet been reached, although it is
probably well enough to be conservative and
gradual in advances.

Through Missouri the average of los. has
thus far been worse this year than in the same
months of 1891. If the balance of the year
proves equally bad, Missouri's los, rate will not
be les. than 70 per cent. of premiums. Yet
some of the companies are making money here
right along, just as they have for years past.
We have no present explanation for the way
Missouri is burning.

St. Louis losses average about normal,
although the recent big car-house fire of the
Suburban Railroad takes something over
8300,000, or about 10 per cent. of the year's
premiums. That fire does not call for any
special explanation. Make the combination
of paints, oils, varnieh, greasy rags, electricity
both for power and light, large values in in-
flammable materials, all at a distance from the
fire department-and the question needing
explanation is, why was so much insurance
money risked there? That risk was so far
away that engine horses dropped dead from
exhaustion before the conflagration was
reached.

Some of the worst months are yet to come.
St. Louis can now hardly hope to make a
notably good record this year, but she may be
able to keep well within the losses of last
year. The brighter phase of the matter is
that the competitive relations between com-
panies through their agents are in much more
favorable shape than for past years. With but
little interruption or clash, local influences are
pulling together to make money for all hands.

All the same, an East St. Louis fisherman
knows as much about the plans and special
features of our big commercial and manufac.
turing risks as St. Louis firemen. The latter
are presumably!expected to "'catch on" to all
such items when the fires actually come. That
is to say, while our fire department is in much
better shape than it was a few months ago, it
is not making progress with some of the
plainest and most judicious measures for im-
provement. Our department must not loll
and languish under the romantic idea that it
is perfect.-Western Ins. Review.

TAX ON REAL ESTATE TRANSFERS.

The following is from the Sherbrooke cor-
respondent of the St. Johns, Que., News :
The tax on real estate transfers will have a
serious effect on the Registrars' receipts, as
every means will be taken to avoid it, in
anticipation of the law being repealed. It is
pretty hard for the individual who has been
scraping and saving, te pay fer the land he
has occupied under loation,'.ticket, or promie
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of sale, to be obliged now or when he takes hiedeed, t pay a percentage on the consideration
of a urhase nmade several years ago, and it isprobable that in cases of purchase from theBritish FAmerican Land Co. and responsible
individuals , the promise of sale will continueto be the purchaser's title, until lie ean registera deed by payiug therefor the ordinary regie-tration fees, which have heretofore been con-sidered ample and in some cases excessive. Itwll be an easy matter for those having confi-dence in their auteurs to take a bond orpromise et sale by which the party selling willbind himasf to convey a property on demand,and on payment of a nominal sum. There
are a good many ways of killing a cat besides
choking it with butter, and such documents
executed before a notary public, who is boundto keep the original and who will supply thepurchaser with a copy, in order to lessen thepossibility of loss, will be perfectly safe innine cases out of ten.

Possession of a property under a title givesa perfect title after ten years, as against claim.ants in this province [Quebec], and it is notcompulsory to register the title under whichthe possession is acquired. The vendor wouldbe criminally liable if he sold to another party,and the purchaser would run little risk exceptthat of having a judgment against the vendor,registered against the property, and the realestate holders against whom judgments areregistered as affecting that real estate, arecamparatively few. The sun and substanceof it is that the habitant in the aider sttled
portions of the province is relieved from taxa-tion to a very great extent, while the moreenterprising settler who is ready to soel when
he has increased his means 80 that he can
purchase a larger or better property, has to
pay the piper that furnished the music for the
Mercier dynasty. Few changes of property
take place amongst the habitants in the older
districts, except by way of donation to de-
scendants, and this donation, when inter vivos,
is not taxable. Direct taxation is the only
true and fair\way of making up the treasury
deficit, but there doesn't seem to be a ghost of
a chance of getting a majority of our legisla-
tive representatives to vote for it. Those who
believe it to be the only legitimate way of rais-
ing a revenue dare not do it, in many cases.

EXPORTS TO THE UNITED STATES.

The values of the exports from the consular
district of Sherbrooke to the United States,for the year ended with June, were as follows:
Animals..................... 104,972 10Bark hemlock.................. 10,651 00Effects personal...............10,438 80Gum spruce.................... 2,984 16Lumber manufactured.......... 419,500 65"4 unmanufactured........ 80,978 28Produce and provisions ........ 19,245 29Product of mines .............. 366,605 21
Pulp chemical.•....-.-........... 57,260 65Miscellaneous••.... ... .. ...... 6,657 84Arnerican goods returned ...... 5,887 36

Total for the year........1,085,190 34The principal item of interest in these re-turne i the large amount of personal effectsbeoked acresthe ine during the quarter justended. The figures represent the goods of 65amilies who have gone to seule in the U. S.-Sherbrooke Gazette.

ONE WAY TO AVOID STRIKES.

It would be a merry day for business men
if there were no such word asostrike in their
voabulary. I base bail parlance, the strikergeneraîyhe trikes ont, but that fact makes itnoue thelese annoying and unprofitable tothe employer tWhen there is a strike amonga clas of en they generally follow like sheep.But yen have noticed, undoubtedly, that insre mille and factories such a thing as astre is unknown. Io this owing to a ques-tion of money ? We think not. While every
man is anxious to earn all the money lie can,
and while it is eepecially necessary for the
laborer to earn allhe can in order that lie
family may have the necesities to say
nothing about the comfort- and luxuries of
life, it is not unusual for naen txpreser con.
siderate treatment to a few extra cente a day.
An extensive manufacturer in the east whe
asked how he avoided strikes repedw "By
keeping it instilled in the mi of my meo

that I am human." That is, he met hie men
on common ground, and avoided in their eyes
any appearance of being a little tin god on
wheels, or any other kind of a god above two-
legged men. There is too much of a sand
plain between some employers and employes
-a plain over which an unsympatheti,
searching, killing wind is blowmng all the
time.-Nor'-West Lumberman.

STOCKS IN MONTREAL.

MONTREAL, July 20th, 1892.

bTOOEs.

Montreal.......
Ontario ......
People's.....Maisons.Toronto ......
J. Cartier. ....
Merchants ....
Commerce ....

M. Teleg.
Rlch. & ont....
Street Ry.-.do. new stock
as .........
do. new stock
O. PacifieC. P. land b'de
N. W. Land ...-Bell Tele. ...
Montreal 4% ..

22eg
11s

168

141

93144
75i

29
207ò

a

221
118
IC7t
168

152141
931431
74î

220

205"

.1..

41100

50
30

219
123

50220
185

1867

.... i
séoo

223120

108

141j

144
75

223j

.........0

221

167à240
113
1n31

140J
94143
74

223

.. ...

157

217
98

1491217
8

104
59à

187
12i

2

1871
1392

CANADA AND THE WEsT INDIEs.-The Ber-muda Gazette of May 24th publishes the ex-
porte of the season's crop up to the night of
May 21st by sail and steam, as follows:-
Potatoes, 21,733 barrels, worth £23,733;onions, 252,820 boxes, worth £42,130. Prices
ruled much lower than last year for reasons
already published in previous issues of the
Canadian Gazette. It will be satisfactory tolearn that some efforts have been made to
spread Bermuda intereste, and these efforts
are made none too scon. The steamship
IHavana"from St. John, New Brunswick,
loaded with produce, and schooners, have been
dispatched toBoston. TheasteamshipI"Alpha"
loaded for Halifax some 3,000 boxes, and on
her return trip shippedseveral more thousands
for the West Indies. The "Duart Castle "
also shipped several hundred boxes for the
South, and it is satisfactory to learn that fair
prices were realized. Messrs. Pickford and
Black, of Halifax, are making praiseworthyefforts to develop their trade between the
West Indies and Canada.

GiNGHAms.-The name is apparently derived
tram Guingamp, a town in Brittany, France,
wlere goade ofthIis chaos wors, perlaps, once
iargely manmtactured. The appellation of
ginglan embraces a range of goods extendingtram the lightest and fineet tabric, whase beau-
tifn blending or contrast of colore, height-
eed by tancy weave effects, l l the eye with
deliglit, down ta a coarse fabrio made etun-bleached yarns ln a patternfcositingauly eo
stripes of two colors. Chambrays, as they arecalled, are little else than a light weight,coarse-yarn gingham, and should really bclassed under this head.-Dry Goods Econo-
mist.

GAs AND ELEcTRIc LIGHT.-London Indus-tries says: "It le frequently urged that the
higl price of coal in any iocality militatesagainsî the introduction of the electrie liglit.
As a malter of fact it is tho other way.
Where coals are dear electric light cannot be
coeap, but gas muet be dear. The cost of the
ceai is only a smail item in a central station,
but ite a much more serions matter in a gasworks. The dearer coal is, therefore, the more
chance the electric light bas of competing with
gas. We say competing with gas, but no far
electric light is, of course, much dearer than
gas. The real competitor of gas is not elec.
tricity, but petroleum.'"

-It is very satisfactory to learn, as we do
from the Eastern Chronicle, Of New Gla'sgow,that Thos. G. MacKay is having a place pre-
pared at the entrance of Pictou Harbor for
pienie and excursion parties, or for any who
may wish to spend a little time at the sea-shore.
At this spot, w. are tbld, lIern lu a goodbech and place for bathing, dear fielda souit

able for sport, large shady trees, and a pure
stream of fresh water flowing from the cold
springs " A wharf is being built and will be
complete to land passengers in a few days.
There will be put up " swings, dancing booths
with good roofs to protect people from sun and
shower; also a refreshment saloon and other
places for the comfort and accommodation of
health and pleasure seekers." Well done, Mr.
MacKay ! When we remember how many
beautiful places for health resorts there are on
that Nova Scotia coast, with little or no facili-
ties for getting to them or enjoying them when
they are reached, it makes one's heart swell
with gratitude to any one who assiste to get
the hardworked man or woman of the towns
closer to Nature.

-Moncton, N.B., says the Times, is full of
speculators, and not content with the Louisiana
and Quebec lotteries, to say nothing of the
Carelake and other Derby sweeps, some of
them about a year ago made up a fund to
purchase tickets in an Australian lottery. As
time passed and no word of the drawing came to
hand, the speculators grew anxions, and one
of their number wrote to far away Australia
for information. The letter came back from
the dead letter office a short time ago with
word that the manager of the lottery was in
jail. Residents of Moncton and other places
had better be content to make riches slowly
and honestly.

-The firm of Yarrow & Co., London, Eng.,
recently performed a feat in ship-building
worth recording. The French Government
wanted a shallow draught, flat bottomed boat
for service in Africa. It was wanted in a
hurry in order to chastise some of the
natives in Dahomey. Attempting to get
one uilt in France, it was found that four
mnthe was thbe ebortest time in which any of
the Frencesbuilders would undertake to pro-
duces the vessel. The order was given te Mess3rs.Yarrow & Co. on 28th April, and on te 25th
May the vessel wahrlu the water a2d5teah
up. On the next day, 26tb May, her officiai
trial trip was made to the satisaction of the
French officers. The boat is 100 feet long, 18
feet broad and with ordinary load draws 18
inches. She made a little over ten miles per
hour, and can carry 400 troop.

-The Great Western Railway of England,
known as the Broad Gauge Road, recentlyabandoned its 7 feet gauge and adopted the

standard 4 feet 8J in. gauge. In twenty.five
years it had built 1,450 miles of broad gauge.This had been gradually reduced, till last
month there remained only about 200 miles to
change. The work was completed in thirty-one hours. They make fast time on that
railway; one train makes 194 miles in four
hours and a quarter.

-Apropos of the Englieh climate, a funnyremark was made by a working man at the
time of the Shah's visit. A companion, dis.
ussing our dusky visitor, had juet stated that

the Shah was a Parsee. "Wot's that ?" said
the other. "Why, he worships the sun,"
exclaimed the firet. "H'm 1" remarked the
man drily, "he'll have an easy time of itl 'ere,
Jack 1"

-An amusing incident took place in the Cir-
cuit Court at West Point, Miss. A negro boy
being tried for stealing two pairs of trousers
and having no lawyer, Judge Campbell asked
him if he desired to speak. le promptly re-
plied in the affirmative and spoke "The Boy
Stood on the Burning Deck to the judge and
jury.

-The St. John, N.B., Board of Trade's

halect committeae onhe railway regnation
chargiug demurrage on alI humber cars do.tained over 48 hours, met on the 6th inst. and
vigorously protested against the order. A
strong memorial will be sent to the Govern.
ment pointing out the disastrous effect the
enforcement of this regulation will have on
the lumber business of that port.

-The following offloers have been elected by
the Pharmaceutical Association of the Pro-
vince of Quebec: President, Henry R. Gray,
Montreal; lt. vice.president, R. W. Williams,
Three Rivera; 2nd vice-president, Edward
Giroux, jr., Montreal; treasurer, Alex. Manson,
Montreal.

-The French population of Nova Scotia
declined from 40,997 to 30,181 in the ten years
ending with 1891. In New Brunswick the
French population increased from 56,572 to
61,767, an in Prince Edward Island there
was a Frenoh increase tram 10,786 to 11,847.
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STATEMENT OF BANKS acting under Dominion Gov't charter, for the month ending 30th June 1892,_according to

CAPITAL. LIABILITIES.
NAME OF BANK.

ONTARIO.

Bank of Toronto...............
Can. Bank of Commerce...
Dominion Bank .............
Ontario Bank .......
Standard Bank.............
Imperial Bank of Canada.
Traders Bank of Canada...
Bank of Hamilton............
Bank of Ottawa ...............
Western Bank of Canada..

QUEBBEC.
Bank of Montreal ...........
Bank of B. N. A. ...............
Banque du Peuple............
Banque Jacque-Cartier...
Banque Ville-Marie .........
La Banque d'Hochelaga...
MoIsons Bank .................
Merchants Bank of Can...
Banque Nationale.........
Quebec Bank....................
Union Bank .................
Banque de St. Jean .........
Banque de St. Hyacinthe.
Eastern Townships Bank.

NOVA SCOTIA.
Bank of Nova Sootia.........
Merohants Bk. of RaHifax.
People's Bank of Halifa..
Union Bank do
Halifax Bankilng (o..........
Bankof Yarmouth............
Exchange Bk. Yarmouth.
Commercial Bk. Windsor.

NEW BRUNSWICK.
Bank of New Brunswick...
People's Bank.............
dt. btephen's Bank .........

MANITOBA.
Com.Bk. of Man.,Winnipeg

BRITISH COLUMBIA.
Bank of British Columbia

P. E. ISLAND
The Summerside Bank ...
Merchants Bank of P.E.L

Grand total ...............

Toronto.
do
do
do
do
do
do

Hamilton.
Ottawa.
Oshawa.

Montreal.
do
do
do
do
do
do
do

Quebec.
do
do

St. Johns.
St. Hyacinthe.

Sherbrooke

Halifax.
do
do
do
do

Yarmouth.
do

Windsor.

St. John.
Fredericton.
St. Stephen.

Winnipeg.

Victoria.

Summerside.
Charlottetown

capital Capital
author- sub-
ied. uoribed.

82,000,000
6,000,000
1,500,000
1,500,000
2,000,000
%,000,000
1,000,000
1,250,000
1,500,000
1,000,000

12,000000

1,900,000
500,000
500,000

1,000,000
2,0C0,000
6,000,000
1,900,000
3,000,000
1,200,000
1,000,000
1,0,000
1,500,000

1,500,000
1,500,000

800,000
500,000

1,000,000
300,000
280,000
500,000

500,000
180,000
200,000

2,000,000

9,733,333

48,666
200,020

75,958,6851

2,000,000
6,000,000
1,500,000
1,500,000
1,000,000
1,963,600

607,400
1,250,000
1,500,000

500,000

12, 000

1,900,000
500,000
370,500
710,100

9,000,000
5,871,800
1.200,000
2,500,000
1 200,000

500,200
504,600

1,500,000

1,500,000
1,100,000

700.000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,000

740,500

2,920,000

48,666
146,000

Amount Rate per
Capital o! cent.of last
paid Rest or Dividend
up. Reserve Declared.

Fund.

2,000,000 1,700,000
6,000,000 1,000,000
1,500,0000 1,40,000
1,500,000 315,000
1,000,000 525,000
1,947,840 1,023,910

607,400, 15,000
1,250,000 650,000
1,243,640 03,547

360,241 80,000

12 000,000 6000,000
4,866,666 128,666
1,200,000 480,000

50,000 175,000
350,000 *..........
710,100, 200,000

2,000,000 1,100,000
5,871,800 2,667,670
1,200,
2,50,000
1,200,000, 225,000

254,792 ...............
305,65 15,000

1,487,582 625,000

1,500,000 1,000,000
1,100,000 450,000

700,000 115,000
500,000 110,000
500,000 210,000
300,000 60,000
249,788 30,000
260,000 71,000

500,000
180,000
200,000

552,450

2,990,000

48,666
146,000

500,000
105,1000

45,000

50,000

1,191,430

5,113
40,UuO

62.80032| 61,512,63'. 24,66,3361.

Bal. due
to Dom. Bal. due Deposits

Gov. to Deposits by the
Notes in after Provin. by the Public pay-
circula- deduct cial Public able after
tion. ing Govern- payable on notice or

ad- ments. demand. on a fixed
vaunces. day.

1,490,360 26,565
2,763,1511 30,029
1,015,100 20,849

95t,288 21,722
619,931 19 713j

1,343,555 35,210
567,960 ............
937,271 19,812
859,057 19,804
303,440,............

10
7

108
7
8
8
6
8
8
7

13

6
7
6
6
8
7
6
7
6
4
6
7

8
6

6
6
6
6
6

12
8
6

7

6

6
8

2,429,733
C,8401

12,704'
18,448;
19,069
19,752>
32,794

234,887'
23,825,
12,171

5,981
............

449,370
75,648:
4,3.>tl
6,065

24,50J
14,956

8,4855

55,488
11,190
21,034

314,155!........
947,715 40,151
29,115 ...... .....

113,973.

32,614,699 4,162,709

....... 5 ,219,528 2,994,389 1
...... 5,510,537< 119,1 2

773 3,627,635> 5,77M,479 3
1,656,519 3,4:18 910 4

1,55 1,694,2581 2,758,721 5
162,836 2,797,143> 5,182,496 6

23,3971 879,098 1,784.035 7
675 1,413,073' 3,435,779 8

183,227 945,836 2,441,226 9
...... 235,'22 927,489 10

1,010,7i5' 12,997411 11,139,069 1
14 00W< 2. 64 78S' 6.936,423 12

170,818 1,356,1027 3,073,228 13
5,000> 69 ,0781 1,46 L,511 14

S92,06 :,88,635 16
31,255' 748,254 1,5 1,581 16
14,4541 4,878,899 3,745.179 17
37,301 3 991.(97 6,317,569 18
22,34 755 161 1.371,857 19

7,511 4.586,245 1,r,3;,933 20
338;1>0 1,13 ,453 2,726.836 21

25,914 1 ,191 30,121 22
7,520 6°,574 60,240 23

18,044, 479,967! 2,0 L1,716 '24

. ....... 1,112,270 4,415,285 25
...... 1,084, .37 2, 31,753 26

............ 230,8,6 765,330 27

............ 349,498 526,849 28

. . 37o,162 1,530,863 29

............ 115,429 46 j.232 30
37 33.) 121,529 31

............ 53,923 260,556 32

............ 499486; 1,097,327 33
39,3.9 127,945 34

103,754 98,876 35

100,161 752,348 108,929 36

685,22.3 2,477,973 339,324 37

........... 11,822, 31,052 38
876 122,752 37,»90 39

2,907,599, 65,611,678 95,331,100

AS SETS.

BANK.

ONTABIO.

1 Bank of Toronto...
2 0. Bk of Commerce
i Dominion Bank....
4 Ontario Bank ......
5 Standard Bank......
6 Imperial Bank Can
7 Tr'aders Bk.of Can.
8 Bank of Hamilton.
9 Bank of Ottawa ....

10 Western Bk. Can...

QUEBEC.
il Bank of Montreal..
19 Bank.ofB. N. A .....
13 Bank du Peuple....
14 Bk. JacquesCartier
15 Bank Ville-Marie...
16 Bk de Hochelaga...
17 Molsons Bank ......
18 Merohants Bank...
19 Bank Nationale.
90 Quebec Banik....

Bpecle.

343,267
498,118
210,576
154,480
146,749
310,9854
8%,724

164,823
112,951t
36,600

2,276777
279.655
64,146
33,966
17,676
54,364

909,434
296,064

62,246
79.380

Domin'n
Notes.

905,795
640,772l
596,769
310,579î
204,190
691,341
299,59
2m0,u55
121,612

27,573

1.867,874
649,560
322,645
101,007
50,898

118,73
51.8387
581,59
156,148
563,7183

Deposits
with

Dom.
Gov. for
security
of note
circula-

tion.

38,249
69.488
37,500
24.22
17,594
3%,931
13,169
24,794
19,300

7,287

135,000
31,389
18,873
10,235
10,000
13,95
42,500

153,2741
36,000
14,M7

Notes of
and

Banks.

464,7261
854,377'
356,774
288,519
170,478
301.156
108,447
115,377
85,604
12,199 .

1,706,7421
271,844'
316,5591
171,075
75,386

260,693
412,815
801,174
230,395m
3o1,221

Call
Loans on

Bonds
and

Stocks.

922.352>
2,205,945
1,801,599

282,400,
998,600
995 669
194,4011'
176,561
82,000

...............

234,840
240,900
405.110
302,392

4,047.
452,100
195,132

1.435,209
376,205

2,510,296.

Deposits
Loans

to
otherafer noticeBtiks or on a fi.-Banks

in ed day.
Canada made with

scrd otheri Baks in

Canada.

bla.
due

from
other
Banks

in
Canada

in
daily

ex-chiange

39,633 1,440
139,661 9,301

........... 370,048 ............
............ 109,746 ............
..... :...... 130,143 43,761

...... 213,470 625
93,677i........

219,405 ...........
............ 186,7081 335
............ 510,964 27,903

35,000 1,866'18,717
............ 5,714 188
............ .... ....... 16.143
............... . ...... 18,573
............ 5,085 .,977
............ 8,3601 5,432

79,8001 68,873
130,000 96,819 7,648

244 190< 8,977
9,628 445

21 Union Bank Can ... 34,801 341,54 25,36 206.0..o.................... 34,527.. 43,569
22 Bank de ut. Jean... 2,63 5,48? 1,101 449 84,967...........27,4891.
23 B. de St. Hyaointhe 18,492 20,240 5,014 14,406 89,1,00............ 86,174 19,631
94 Eastern Tp. Bank. 109,962 88,»58 19,706 9,970 ............. .......... 400,811 7,689

NOVA SCOTIA.
5 Bk. of Nova sootia 283,404 307,177 82,000 463,565 1,002,104 ........... 120,5041 2,704

26 Merchants Bk.RaL. 154,491 385,694 25,198 189,075 408,313.•••...... 67,817......
27 People's Bk of BaL 28479 99,177! 10,417 86,9 ....................... 6,824...
28 Union Bk of Hal'x. $5,522 47,M 19,500 52,953........................ 68,013..
29 Haliax Bank'g Co. 2,774 178,788 12,010 65,589....................... 59,915! 18
go Bank of Yarmouth 22,839 19.96 2 11,659..........•........ 64,214, 7,463
31 Exchange Bk Yar. 4.968 4,804 1,50 ,208................ ... 71,714.
39 Com. Bk. Windsor. 13001 14,110 2,530 4,015............... ..... 35,294.

N. BRUNSWICK.
33 Bkof N.Brunswick 102,936 144,900 23,305 89,918 124,245 .....-... 107,

46 8
.

a4 People's Bank • 7,511 18,944 3,517 3,990 3,727 ............ 3,289............
u5 St. btephen's Bank 9,930 10,208 9,945 4,776 ............. ............ 29,726 ... . ......

MANITOBA.
36 CoIn. Bk. of Man•. 9,765 18,128 9,012 654 .. .60,263 ............

B. COLUMBIA.
37 Bk. of B. Columbia. 84,840 -702,316 25,312 148,174....... ............ 104,247 ......... .

P. E. ISLAND.
38 Summeride Bank 344 2,901 891 1563....... .... ...... .. 8,652 ...... . ...
39 Mer. Bk. of P.E.I... 11,104 11,880 8,859 6,451 ........... .......... 16,244......

Grand Total .... 6,536,818 11.389,59 g9,87 8,661,927 15,550,797 165,000 3,841,102 265,769

Balances Balances Public
due from due from and
agencles agencies Domin, Muni. Can-

of theB'k of Bank nacipal a ,
or from or from ment securi- and Current
other other deben- ties other Loansbanoks or baiks or t r other RailwaS agencie stocks. than secur
oreign in United Cana.- .

countries Kingdos. dian.- tes

551,948 183,735 ............ 86,246 .............. 10,1C3,438 1
2,476,873...........158,4361,619,209...... ........ 17,874,136 2
1,230,93............... ............ 0.353î 1,593,166 6,962 591 3

137,562 ......... 106,545 218,012 93,188 6,021,584 4
133,7711...........148,666 920,603 ............... 3,697,343 5
569,965 861,934 172,78 1,0O,603 137,680 7,445,242 6
25.550i......... ..... 302,560 ............ 1............... 3,06 ,944 7

289,650............321,270 303,9171.........-.. 6,832,675 8
21t6,91.............. 172,300 30,000 90065 5,306,848 9
28,314 31,905 25,000............ .............. 1,207,805 110

8,914,179 847,044 540,000 710,2765 4,002,185 27,696,429 11
816,634 ................................ ........ 9,758,841 12
159,200........... .. .......................... 5,619,663 13

34,717 54,411 .................... . ............... 2,229,470 14
267 267 ........... 500 ...... ....... 1,004,86 15

68 939 8,294 ........... ............ ...... . ... 2,57J,699 16
203,517 ............... 104,375 307,326 592.887 10,874,3I2 17

1,39 .,3.28............ 769,981 64,300 63,000 16,308,848 18
119,371 962 35,000é. 2,714,740 19

58,937 ............... 148,433 549,671 72,3981 5,452,400 20
.......... . ............................ 5.721.1 9 1

m,731 .......................... 193,478 22
7 ,256 ... ............... 817,835 23

250,219 ............... 13,000 ........................... 4.267,848 24

541,897 .......... ......... 547,917 948,633 5,552,298 25
11,398............... 15,000 876,W98 132,000 4,828,972 26

14,792 89,777 .................................... 1,9à5,761 27
6,449.............1,000 232,900.............. 1,385,577 28

104,648 19,722 ............ .......................... 2,643,753 29
113,349 8,465 19,200 71,006 .............. 721,210 30
29,54................ ............ 3,000 ...... 331,761 31
16,740 836............. ............. 594,149 32

233,330 29,995............ 26,569 291,315 2.046,193 33
12,395 3,205............ 1,500.............1 561,192 34
13,417 1,355 ....................... 38,259 509,3G2 35

36,201 6,091 ........... ............... 1,686,067 36

25,339 11,667............. ............... 6,661,516 37

1,293 27 ........... .................. 114,413 38
6,626 '27,144 ............ 361,366 39

19,078,815 1,86,7661 3,053,549 7,437,652 8,054,776 192,498,571

5,028,748
1,156,2m6

779,169
387,853
348,715
52t,591

1,601,081
2,838,288

737,920
630,509
953,360

50,553
250,382
783,190

1.191,501
973,761
448,361
220,036
450,765

96,972
53,046
95,587

462.779
141,861
1
2
3,9u8
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LIABILITIES.
Balances Balances

lances due due to agen- due to agen-
to other cies of the cies of bank, Liabilities
banks in bank, or to or to other not included Total Directors
Danada in other banks banks or under fore- liabilities. liabilities.

ehtu /4M-nihed by thC Banks to the DICEPARTMENT oF FINANCZ.

secured. ano dayex or agencisaece ngoing has1at xed changes. in foreign United
-_ date. countries. Kingdom.

106,284 59,327 9.5"7-.................. 2,005 9,868,018 170,009...... 332,106 17,091 25,949 669,349 9,327 20,463,455 361,413
1,325-.....................69,079-.....................10,513,141 482,000.• .629 ....... ..................... 106,354 ..................... 6,217,455 418,274 4•.. . ... ..... 120 ..................... 42,6u7 ..................... 5.167.109 172,190 5562 ....................................... .. ..................... 9,521,804 :38,075 6................ ... 7.. ........... 70 ...... '285,406----------------... 3,531,718 200),481 7. ............ 1,304 1,206. ...... . 46,525 ....................- ,055-646 46,678 8.- 2» . ........................... .71,430 ............. ... 4.523,423 26500 9....... . . .... . ... .... .......... ..................... 358 1,466,510 30,953 y

825,189 7,462. . . .
40,409..17,539 33,555,870 770,001 il106 46>025..................... 20 .0573,887 ........ 1........ 12,4w 7.................. 9(,823 7,803 5,àl0,062 220je,10 8.......... .......... 5,431................... 11,891 307 2-&~7,261 151,821 1....................... 715 .............. .... îg ~ 111> 8,41

144211 28455 2,87,911 61,459 1
1,018,989 86 1,835 19929 15,934 1U552,70. 114.5841,0,99 3.156 ................ .33,491 11,791 14,494.575 916 3t 1821,377 ........................ 2,984,725 92,0
1fw15.826 7,463 24..8 7,138,364 155,00 01000 1,7W0.. ................ 4,411....... ........... 3,261,558 411,7b4 2

1,086

....--...........-..--.. .1,917 114,481 14,409 w
886l,718 60,328 -

12,787

.-. --- --- --- -46223...........3,361,755 187,92

. . ... .... 4,0853

.......... 4,5 ........... 6 239,96 67,14 7.553,837 83,529 2.521,85-----------118 216,696 3,09 1R1119 341,658 2.......... 28.951 ................................ ................ 1,4840 7,4.-.-.. 2M2838541 1.484ag 10,354921,153100,00 1

. ....... . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . ... ......... , 4 3 U 2 s »8 7 , 7 2 9 1 6 , 3 6 1.............................. 743..................688,677 76.184 3...... ... 7 ....3..772 .12 U.,147- 42,797 3117194 .s687~ 124,468 82

......................... 65............. .............. ....... . ...... 2.16U,26 195,340460.586,9S0 55,

18
35,000...1,835

I ~ 888,013,0,91

8,020

............ 8 0 - .............. 0647 1919Jl67 ................. 6948,048 ..... 3
....... .. ....... ................. 371............ . ..... ... ..... ....... ......... ......... 1,74 79,785 84,:9193160,000--1318 270»038 461,9M8681 10,362,01.1 6,850,094

Lnsthepro- Mort Other Average Greateatt0 the Leans te pertyof gsages on assets Average amount &Mount
Gv Prvin- t1he roui Bank net iu- amount of Do- cfNotesern- cial Gov- Ove&due bn Bae po- cuei Ttl f specie inion in circu-mou Smer- d (îgCeer seUl by miss. under Aséots. drn hl1nyImof monts. than the the fore- dui the dln duingCanada bank Bank. goin~gth ung drg

109,96 - heads. month. the the.

........ 1........ .. 118 6,QQ!> ..... 120,0001 ...,. 1 ..... 13,770,M66 346,3862 933,20j1.1519.20....... 5,5 0991 13.0681114,647 8,07ý-1,540 27,5w,884 433M00569,000 2,829.(»0> 1......... ......... 6,41 1,09 %3344 à603 13,142,ý3 2 28>0007292,000 1,uIh,lfoo*2....... 47,077 54,t 09 100.070i 42,MaO 144,76o6 î.5j~2 8117,098 151,4w0 aîUooo 951" 8.............. 17,3r7 22,395 ........... 90,00W 2,5;0 8,771,199 146,.-41 2M,430 667,039....... 8,469 29,932 65,116 5,6w0 22l,485' 0,3 l2,666,Ws5 31ô,709 635,040 1,361,751 '......... .......... 11-4 ........ 1 t 14l,413 1 8 Odu 4,219,01.1 8du000 244,000 55,000 6.... 58,30 6,708 'lum 1 72 , . ,>80 8044,565 168,:394 230>527 9-12, 7....... 26,111 25,830 2,45 51,5821 ...........6.ô3lu66 113,075 129,796 896,127 -8...............1 .... 7,896 .................. ............ 6,137 1,929,5&W 36,790 29,394j .3952j1

7,803

1,216,883 950,0004 447309 1,887 44,755 600,000 241.588~ 52489,028 1,935,000 1,770,000 5,028,748 1....... 272,593 285,365 17,545 .... ...... 00,00 12,9881i 12,1093.211 288,168 636,420 1, 1;4,167................. 47,681 84,242 86,201 66,760 6,733 1 7,î13,910 64,4W0 415712 âff109 1................. 15,440 104,801 67.7a5 82,415 107,134, 3,343,427 .45,8W0 97,660 dW7,51847,6418 48,184 19,M38 W4,00 1199,364 1,511,778 19,461 a1,024 876945 14jjéý 64,910 48,614 37,600l ........... 24,802c 3,79
6,(Ms~ 50,970 127,181 MM :9016......... .........129.658j 55,680 1,142 190,000 54990 13,992,233 208,844 56e,909j î,oeî,o 17........ ;..........180.0W201 038q01 69,54 5W.,173) 73,665 .3 17@,5M 30W,003 544,oo0 2M.Mi 18... ... .......... 49,092î 58,6281, ,742 141,15.3) 45,516 4,282,865 80,000 13j,(So)7-M,90l1....... 150,0(0 114,141 13,899! 2,0â0ý 162,178 43,131 10,265,74k 77,918 521l,0531 83C,59 19.................. 68,6003 2;1:734 .......... 18,300 10J9,15i) ,794,776 36,,963 152,7 908.860 237,670 ... ) «' 9,028 ........ 5.%0, 877,1>4 2.100 31100 &7,419 *....... 60,338 3.334' 6.498 15,743 6,564) 1,259,026 17,4b]. 21,1841 977.78à9 98......... 87,062 W,.9131 75,866 101,000 34,4431 5,547,361 111,05d 98,860 185,19

....:. 110»3 28533 12:442 20,f4f 86:797 21,650 10101,883 313,428 285,M3 1,191,502 25................2 ......... ......... 62,29W 18,3-21 2,33,114 3U..487 Io,809 4154 2

... < 41,917

........ 17'M4 .02........ 48,(M...... 1960,404 24,M88 5JW 243793... ............... 135.84 7,7o........918w mg 3,149 *# 9,6S s U 457,667 28

.. ,7388....... ....5,80,62 2010

.I 4,147 10,00........ 8000.......,8,à46 92i,34i1.10,010 96,9731au9..23.61371W 
151,21

19,753-----------------....... 22, ..... 5 ,86,1 163.. 195.....1.055970 11632
7,791 ... 80 ,100 2,275 3,210,2381 102,201 1M4,745 477,048 s.5...........6000 21,28 69,166 7,825 17,429147 916 314

..... 81691 210100 96 12000........ .....044,585 10,575 10,283 128,Ma35

........63.92 26,9471 8,67Z 9,60 7,002,006,180 8,750 18,5 8,500086
.......... 7.......1.,000=.........13,M48 7,5W6 8,148,829 81,822 370.679 967,2U SI

.............
7381,135631 

m1550472 
4 9..................... . 9,000 7 1,098 6,9M 2,964 470,48 10,92.51,4 8

"•°"••,"""" ••.----6 --... -, c ...........-... -8- 4 1.E,-6 1333

1,.. . ................... ....... 5. 99..5 6.271.41062.87M 24,4

J. M. çoQuTNICY, De" ifiMnùter Of *ml

832,793
3,475

275,500
117,159

Total bushels ........ 1,778,707

837,616
6,785

295,919
117,859

1,837,857
The stock of four on hand in Montreal on

Monday last wa 48.252 barrels, against 55,413
barrels on the provious Monday, July 11th.
The stock of oasmeai on band was 8,434 bar-
rels, againot 3,570 barrels on l1th July.

GaocuazEs.-Orders are reported at about
the nouai average for the season. In molasses
there has been a decided upward moverment.
The crop in Barbadoes is about exhausted and
it in reported that some 5,000 punobeons were
destroyed in the great St. Johns, Newfound.
land, rfi-e. A leading importer reports a sale
yesterday of a lot of 00 puncheons ai 23U, per
gaI., rather different figure. from those rea-
lized ai a recent anotion sale reported in these
columns, when only a few small lots wera sold
at 28 to 28c. It is now supposed the Fench
Canadian houses who have bienseling single
punoheons at 29o. per gal. will have to alter
their programme. Granulated sugar is rather
eaier, lots of 500 bris. and upwards being
obtainable ai 4*o. perlb., imaier lots
41c., while sonme wholusale grocers are
said to be offering sugar in the coun-
try ai 4 15-100c.; yellows range from 3to 4c. Japn tes are in strong shape, and the
New York market is reported v-ery autive,
everything ofering being eag.rly takes up.
Adv:mes fromJapan report firet- short twomillin d, whilh second and tierop
are cry to zbye i quaity. New
biiS areported .iALuauganoe

Deposits,
Loansfromn by other Ba

other bCanladian
banks banks, pay-

in Canada, able on de- C
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-A fireman who is quite a success in this
line says a great deal of coal is lost in not
keeping up to pressure. It takes a great deal
more coal to force the pressure up to where
you want it after it is down than to keep it up
where it belongs. Too many firemen, he says,
break up a fire more than is good for it. It
should be oleaned underneath, but not broken
up too often, and the coal fired where the fire
is brightest.-Boston Journal of Commerce.

MONTREAL MARKETS.

MONTREAL, 20th July, 1892.
AsHEs.-No activity has developed in thie

lins yet, only a few unimportant sales having
transpired recently. Not many are coming
forward, and very few going to England. We
quote first quality pots at $3.85 to 3.95; sec-
onds, $3.50 to 3.55; pearls nominal.

CEMENTS AND FIREcLAY.-The heavy arrivals
of cement quoted last week have been largely
distributed, having been sold to arrive. Prices
have not strenythened; Belgian is stil
quoted in an ordinary way at from
$2 to 2.10; English, $2.20 to 2.30, though
it has been sold as low as $2.10 in lots.
Of firebricks some sales of common are re-
ported in quantity at 815.50, and prices range
up to $22, according to quality and lot.

DAiRy PRODUcTs.-Values in cheese have not
varied much since last week; shipments are
large and holders are firm in their ideas. We
quote colored, 8j to 8¾e. per lb.; white, 8R to
8Rc. For creamery butter higher prices are
being paid in the country; there is no export
movement Of consequence, but a steady local
demand existe. We quote creamery, 18J to
20c.; Townships, 16 to 17jc.; Morrisburg, 15to 17e.; Western, 14 to 16c. Eggs show some
increase in receipts, but are fairly steady at 10
to 104c. per pound.

GRAIN AND FLoU.-The local grain market
ia duli and easy, with only some moderate
trading in oats and peas. We quote No. 2
Man. wheat 85 to 86c. per bush.; No. 3 ditto 74
to 75c.; oats 34 to 35c.; feed barley 39 to 41c.;
peas 75 to 76c.; corn 61 to 63c. Prices of flour
rather favor buyers, and there is not much ac.
tivity. We quote patents 34 50 to 4.90; straight
roller $4 to 4.25; utrong bakers 84.50 to 4.60 ;extra 18.45 to 3.60; superflne 13.15 to 3.35 perbarrel.

STOCKS IN STORE.

Stocks of grain in Montreal elevators were
as under on dates mentioned :-

July 18, '92. July l1, '92.
Whoat, bushels.......... 549,780 580,178
Corn " . .
Oats " .
Rye " .
Peau " .
Barley " .
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of two shillings per cwt. in currants, is report-
ed from England, but the present local demand
in this and all other lines of dried fruits is very
light. .Stocks of canned salmon are about ex-
hausted, and it will be yet a few weeks before
new pack is at hand.

HIDEs.-The week has brought about no
changes. Dealers are paying 5e. per lb. for No.
1 hides, and realizing a half cent advance from
tanners. Buff hides are moving out very fairly.
For calf skins the price is still easy at 5e. per
lb.; lambskins 40 to 45c. each.

LEATHER.-There has not as yet been any
general cutting of leather for making fall
goods, as country dealers seem to be, in a great
many cases, holding back orders until crop
prospects are more assured, so that the leather
trade is still devoid of activity. Several large
failures in the trade are reported from Eng-
land; no local dealers are interested, but very
little leather is going forward to Britain now.
Arrangements for the shutting down of the
sole leather tanneries are progressing favorably.
and if completed an advance in price may be
expected. We quote:-Spanish sole, B.A., No. 1,
21 to 23. ; do., No. 2 to B. A., 16 to
17e. :No. 1, ordinary Spanish, 19 to 20c.; No.
2, 16 to 17c. ; No. 1, China, none to be
had; No. 1, slaughter, 20 to 23e.; No. 2, do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45. ; waxed upper, light and
medium, 26 to 29e.; ditto, heavy, 23 to 28e.;
grained, 24 to 26c.; Scotch grained, 28to 30c.:
splits, large, 15 to 20c.; do., small, 12 to 14c.;
calf-splits, 82 to 33.; calfskins (85 to 40 lbo.),
50 to 60c.; imitation French calfskins, 60 to
70c.; russet sheepukin linings, 30 to 40c.; har.
ness, 20 to 26e.; buffed cow, 11 to 13e.; extra
heavy buff, 14 to 16c.; pebbled cow, 9 to 14c.;
polished buff, 10 to 124c.; glove grain, 11 to
134e.; rough, 17 to 20c. ; russet and bridle. 45
to 550.

METALs AND HARDwAR.-Nothing of interest
in these lines has transpired since last report.
There has not been a sale of consequence in
iron or any other of the heaty metals, and
prices all around are without change. Scotch
pig iron warrants are cabled at 4e., and
makers' quotations do not show a variation of

even a penny. Tin plates quiet and unchanged.
Canadas firm at from £8 to £8 2s. 6d. in Eng-
land, but dull here. We quote:-Coltness
pig iron, 119.50 ; Calder, No. 1, 819;
Calder, No. 3, $18; Summerlee, $19; Eglin-
ton, $18.50; Gartsherrie, 819.00; Carnbroe,
$17 to 17.50; Shotts, $19 ; Middlesboro, No. 3,
$17.50 ; cast scrap, railway chairs, &c., none
here; machinery scrap, 015 to 16; common do.,
$13; bar iron, $1.90 to 2.00 for Canadian;
British, $2.25; best refined, 12.40; Sie-
mens' pig No. 1, $18.50 ; Canada Plates-
Blaina, Swansea, and Garth, 82.60 to 2.70;
Terne roofing plate, 20 x 28, 17.00 to 7.25.
Merchants' roofing, 20x28, #13.50. Black
sheet iron No. 28, 12.40 to 2.50 ; No. 26,
$2.50 ; No. 24, $2.40 ; tin plates - Brad-
ley charcoal, 86 ;charcoal I. C., 64 to $4.25 ;
P.D. Crown, $4.25; do. I.X., 05 to 5.25 ; coke
1. C., 13.30 to 3.50; coke wasters, 13.15;
galvanized sheets, No. 28, ordinary brands, 5
to 6e.; Morewood, 64 to 6¾c. ; tinned sheets,
coke, No. 24, 6 to 6ke.; No. 26, 6j to 61c.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, 02.50 to 2.80 according to gauge;
steel boiler plate, 13.00; heads, $4.00;
Russian sheet iron, 10J to 11. ; lead per 10;

Ibo., pig, $3.25 to 3.50; sheet, $4 to 4.25; shot
$6 to 6.50 ; best cast steel, 104 to 12c.; spring,
1$2.50; tire, 12.50 to 2.75 ; sleigh shoe, $2.40,
round machinery steel, $3.00; ingot tin, 23 to
24c.; bar tin,25c.; ingot copper,12ito 13ic.; sheet
zinc, $6 to 6.25; spelter, #5.25 to 5.75 ; Ameri.
can do. 15.50. Some cheaper grades of antimony
are on the market, and we quote from
13 to 15c. ; bright iron wires Nos. O to
8, $2.65 per 100 ibs. ; annealed do.,
$2.70; galvanized, $5.35; the trade discount
on wire is 7j per cent. Coil chain, j inch, 5c.;
j in., 41c.; 7.16 in., 4¾e. ; j in., 3t to 4c.; in.,
4o.; f in., 31c. à in., and upwards, 3e.

OILS, PAINTS AND GLASS. - The summer
quietude in these lines now prevails in full
force, and prices can hardly be expected to
show much variation. Turpentine, which has
been on the decline for some time past,
seems te have reached the turning point, and
is reported a little higher in Savannah. Lin-
seed oil is firmer in England, and the expecta-
tion is that September stocks will cost more.
All other lines withont any novel features. We
quote: Linseed oil, raw, 56 to 570. per gal.; boiled,
59 te 60c.; turpentine, 47 te 48c.; olive oil, 95c. te
I1; castor, 8c. in cases; smaller lots, 8j to 9e.;
Nfid. cod, 43 te 45c. per gal.; steam refined

a

QINSURANCE COMP'QUEENOF AMERICA.
Assets upwards et ---- --- - -3,000,000
Deposit with Dominion Goverument for protection of Can-

adian Policy-holders - - - - - - - -250,000
This Company has been established by the ROYAL INSURANCE ECO. OF

ENGLANA), to carry on the business in Canada and the United States of the
QUEEN INSURAICE COMPANY of Liverpool, now amalgamated with
the Royal Insurance Company, whose resources exceed S40,000.O0 and
whose investments in Canada for the protection of Canadian Policy-holders
sxceed 01.000,000.

The undersigned is specially authorized by the Royal Insurance Company
to attach that Company's guarantee to policies of the Queen

H. J. MUDGE, Resident Manager,
Toronto Agents, MONTREAL.

MUNTZ & BEATTY, i Victoria Street.
Telephone No. 2809.

SAFFORD PATENT RAD IATORS
FOR

HOT WATER AND STEAM HEATING
Are the Best on the Market, and are used for Heating the Largest and Best Buildings

in the Dominion.

The "Monetary Times" new

building is to be heated throughout

with Safford Patent

tors, similar to those

Steam Radia-

used in new

Parliament Buildings and Board of

Trade.

MANUFACTURED EXCLUSIVELY BY

The Toronto Radiator MW, Coi, Id,
TORONTO, ONT.

Montreal, Hamilton, Quebec, Winnipeg, Victoria, B. C.

TIMES.
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seal, 45 to 47c. Leads (chemically pure andfirst-olsas brands only), 85.25 to 5.50 ; No.1, 85; No. 2, 84.50 to 4.75; No. 3, 84 to4.50; dry white lead, 5 to 5¼c. ; genuine red do.,4to 4e.; No. 1 red lead, 4c; London washed
ng, 50c.; Paris white, 90c. to 81;Vonetian red, 81.50 to 1.75; yellow ochre,8150 to 1.75; spruce ochre, 82.25 to 2.50. Win-dow glass, S1 per 50 feet for fret break, 81.40for second break; third break, $3.

WOOL. - The demand is yet a light one.Prices in the United States are beginning toshow some appreciable strengthening, and lo-cal dealers are basing their hopes for a localadvance thereon. Cape is etill quoted at 14Jto 161e. per lb. Australian, none; B. A.scoured, 32 to 38.; domestie, without change.

NORWICH & LONDOh
ACCIDENT

Insurance Association.
CHIEF OFFICES:

St. Gilea Stoet, NOPwlOh, Eng.
HENRY B. PAT TEbN E . President.CHAS. G MAN, Esq., Secreta ry

HEAD OFFICE FOR CANADA
Queen City Chambers, Toronto, Ont.

DOMINION DIRECTORS.
Hon. Sir LEONARD TILLEY, C.B., K.C.M.G.Hon. GEO. W. ALLAN.

THOS. C. PATTESON, Esq.

POLICIES cover every kind of bodil injurycaused by external, violent and accidenta means.Permit travelling by regular passenger or maillines, virtually between aIl parts of the civilizedworld, without extra charge. Are Non-forfeitableon account of any change of occupation.
Claime paid without discount on receipt of satis-

faotory proof.

SCOTT & WALMSLEY,
OHIEF ACENTS.

Agent Wanted.

DE BENTURES
Municipal debentures bought and sold, also Gov-ernment and Railway bonds. bocurities suitablefor Deposit or Investment, by Insurance Companies,alvays on hand.

CEO. A. STIMSON,9 Toronto St. TOBONTO, Ont.

Pickford & Black's
WEST INDIA

STEAMSHIP LINES.

T.r. Alpha ailing from Halifax for BeudTurk's Island and Jamnaica on the l5th of overy
nlonth.f ey

8.5. Tay.nouth Castie and 8.8. Duart Ousele
sailing mothlv from St. John via Halifax and Ber-
munds, for Wiudward Islande and iJemerara.

S8. eta sailing from Halifax for Havana on thefiret of every month.

Through Bille Lading issued for Freight.

Unsurpassed Accommodation for
Pasongers.

For further information apply to
PICKFORD & BLACK, • aifax, N.S.

SCHOFIELD & CO., Ltd., t. John, N.B.
R. REFORD &.CO., N. WEATHERSTON

MOTRUà.x Taomwo.

TORONTO MARKETS.

TORONTO, July 21st, 1892.
FLOUR AND MEAL.-It is a pleasing novelty

to be able to chronicle a little activity in flour,
and an advance in price instead of the usual
decline. The grade wanted this week is
straight roller and it has sold in car-lots and
smaller parcels at from $3 60 to 3.75; all other
grades are firm, but with slight if any move-
ment. Bran is lower, say 810.75 to 11 ; there
is not much on hand, the mills being pretty
well shut down. Oatmeal dull and drooping.

DRY GooDs.-The warehouses are filling up

LeadIng Aceountants and Assignee.

Toronto.
EstabliUhed 1864.

E. R. O. CLARKSON,
E. R. C. Clarkson, H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T E. Rawson.
TRUsrEE, REOEI VER.

OCLARKSON & CROSS,
CHARTERED AC(OUNTANTS.

No. 26 WELLINGTON ST. EAST, - - ToRONTo, ONT.
E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.N. J. Phillips. Edward Still.

TOWNSEND & STEPHENS
Publi Aecountant, Auditors,

Agsignees.
SHEBIAN E. TowNeN. H. SEYMoUB STEPEUNse.

Traders Bank Chambers, Yonge St., Toronto.
Cable Address 'Seymour." Telephone 1641.
Agent at Montreal, Samuel . Fatt, Fraser Buildings.

A. JEPHCOTT, A. C. A., Eng.,
Chartered Account.t, Auditor, Assignee,

Liquidator.
No. il York Chambers, Toronto St., Toronto, Ont.

Special attention given to auditing and investiga-tions, also to the adjusting of partnership andexecutorship accounts.

J. W. G. WHITNEY & SON,
ESTATE AGENTS,

Valuators,
Arbitrators T

MONEY TO LOAN.

J. W. G. WHITNEY.

Toronto.

C. T. WHITNET.1

Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBES.
(First Floor.)

Telephone 1714.

W. A. CAMPBELL.

2 Toronto St.

CAMPBELL & MAY,
Assigne.., Accountantsuand

Beceivers.
50 Front Street East, and 45 Wellington Street EstTORONTO. I TULEPHONE 1700.

GEO. EDWARDS,
Auditor.
Liquidator,
Assignee.
Receiver,

Chartered Accountant

Offices:
No. 35 Bank of Commerce Buildinglto 25 King St. W., Toronto '

Telephone 1163.

JAMES TASKER,
Accountant, Auditor, &c.

180 ST. JAMES STREET

I-M MONTREAL

with autumn and winter goods, and prepara-
tions are being made for a good fiall trade based
upon good harvest prospects, and a more gene-
ral tone of quiet confidence on the part of re-
tailers. One large wholesale firm tells us that
June last was the best June they ever had,
and they are being very fairly paid. Another
bouse says its travellers report country us-
tomers buying with circumspection, and tle
result is an improved condition of country
stocks, lees credit given here and there, and a
prospect that business will be more satisfac-
tory because done on sounder lines. "Our
accounts," says one bouse, "are upon a sounder
basis than they were a year ago. We have no
hesitation in counselling our customers towarde
caution in buying or in refusing them gooda
when they exceed our lines. Hence we find
scores of them keeping down their accounts to
reasonable figures; they are not swollen up un-
healthily as they sometimes are." Silks are
firmer by reason of a rise of 12J per cent. in
te raw.

FUEL, &c.-Prices of hard coal, all sizes,
are now 86 per ton, but there is confident pre-
diction of bigher prices in August; soft is also
quoted at 6; hardwood, long, is worth $5.50
per cord ; ut and split, 86; pine, long, #4.50;
eut and split, #5.

sTOCKS IN STORE.

Te quatity of grain in Toronto elevators
was au follows at dates given:-

July 18, July 11,
1892. 189.

Hard wheat, bush...........9,000 9,000
Fall " "...

Spring " " ...
Goose " "....
Red " "...
Barley, bush..............
Peas .........
Oats, ......
Corn ". ....

31,204 31,504
43,809 37,739

1,300 7,800

37,869360
15,330

36,069

36014,202

Total bushels.........135,944 139,602
The stocks of grain in store at Port Arthur

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen-eral Financial and Assurance Agency, KingStreet, Brockville.

G EORGE F. JEWELL, F.C.A., Public Accountant
andAuditor, Office, No. 193 Queen's Avenue,

London, Ont.

INNIPEG City Property and Manitoba Farms
bought, sold, rented, or exchanged. Moneyloaned or invested. Mineral locations. Valuator,Insurance 4gent, &c. Wx. R. GRUNDY, formerlyof Toronto. Over 6 years in business in Winnipeg.Office, 490 Main Street. P.O. Box 234.

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices

served. A general financial b:siness transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

L. O. VIDAL & SON, City of Quebec, are agents
to seil and handle on commission aIl sorts of

new and second hand machinery.

INSUANCEFIR1aE AND IMKARE.INSURANC9 Mills, Manufactories and
Merchandise a specialty.

My ep°n:e' R. CUNNINH AM, uelph.

JOHN J. DIXON & 00.,
STOCK AND EXCHANCE BROKERS,

Canada Life Assurance Building.
TORONTO.

Direct wires to New York and Chicago.

A SSIGNEES AND TRUSTEES - - -

AVING bankrupt stocks or running conH cerne to dispose of will find the coluans
of the

Monelary
Tmes

the most effective medium for accomplis.ing this end.

GEo. B. MATY
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on July 7th were 971,515 bushels. During
the week there was reoeived 147,915 bushels,
and shipped 73,668 bushels, leaving in store
on the 25th inst. 1,045,761 bushels. The quan-
tity in store on the 21st July last year was
164,538 bushels.

GRAIN.-An improvement can be noted in
white wheat; the market is better in England,
and millers are buying here at from 79 to 80c.

for white winter No. 1, and 77 to 78c. for No.
2, a cent advance on last week, and are making
enquiries for more. The decline in other
grades appears to be checked, but there je very
trifling movement. Oats are holding their
own very well; indeed they are firm and in
good demand, with a moderate supply. In
peas and rye there is nothing doing; barley
also dead.

Fire

Depaient
Supplies,
Hook and H LTRCK rIlogi

Laddor RUOKS H010UCK 1
From Smallest Village Size to Ariel Trucks. Send for Supply

Circulare.

SSizes Steam Fire Engines, New Design.-Many Valuable
Features make them specially

light, powerful and easily handled and not liable to failure at
critical moments. New Circular ad Inormationn Appicat...

WATEROUS ENGINE WORKS CO., - BRANTFORD, CAN.

GROcERIEs.-Trade is quiet, and the only
features are the continued firmness and fur-
ther advance in salmon and an improved
feeling in teae. There je no improvement in
the tone of sugar. Dried fruits are still dull

HAY AND STRAW.-An evidence of the abund.
ant character of the present hay crop, is
afforded in the advent of 40 to 50 loads of new
hay on the market yesterday. There is said
to be so much that farmers' barns won't hold
it ; the price is $7.50 to 9 for new ; not much
old is offering, and it brings $11 to 13; straw
we quote at 89 to 10.50 per ton for bundled.

HARDWARE AND METALS.-We can hear of
nothing new or strange; a moderate trade is
passing in tools and ehelf goode. Old Country
advicee show no material change in values.

HIDES AND SKINs.-There is nothing new or
strange to report with regard to hides; the
conditions of the American market are pecu-
liar, and no one seems dispoeed to predict what
may be effected over there after the attempts
at shortening leather production and the at-
tempte at cornering hides. Here, the supply
is about equal to the demand, and there is no
change in prices; cured are selling at 5 ta 5*c.
as to selection. Calfskins are very dull and
price nominal; tallow steady ; dealers pay 5 to
5¼c. for rendered, and sell at 5 to 5c.

LUMBER.-The trade is not brisk, and the
feeling not buoyant at this point. In part this
arises from the comparative dulness of build-
ing operations this summer compared with
previous ones, and in part from a certain sulky
disagreement on the eubject of prices and
terms, some dealers, it is claimed, being pain.

Glove sand Moccauins.

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTTS
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

BANK AND OFFICE COUNTER RAILINGS,1 Ontario Glove Works,
Inside Wire Wixdow Blinds and Signs, I

lu% wir. .| BROCKVILLE, ONT., CANADA,

Basement Window Guards.

WRITE FOU CATALOGUE AND PRICE LIT.

MANUFACTURED BY

THE B. GREENING WIRE 00., LTD.,
HAMIL.TON, CANADA.

Established 1865.

O UR Manitoba and North-west customers will be
called on ehortly by cur Travellers with ful

lines of samples in al the latest designe i f

Gloves, Mitte and Mocasins.

indly ° reserve orders until you examineour
goods1andPri.a

SPECIA L.-Mr. Thas. Clearihue no longer repre.
senteu n uauy way.

January, 18M9.

SEASON 1892-3. SEASON 1892-3.
Our Travellers are now on the road with our New Samples.

.A. COMPLETM LIlNTE OF

OEILING

4 KING.

PAPERS AND BORDERS.
DON'T BUY TILL YOU SEE THEM.

M. STAUNTON &0CO.,
ST. WEST,* Tol=ONTO.

L
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fully weak-kneed on both. Not much pine ischanging bande, and the activity and buoyancyin Ottawa does not seem to have affected priceshere. Shingles are steady; lath higher, as ourpces current show. Hard woods cannot becalled brisk as a rule; the only change in quo-tations that we make is to note that white.wcod is lower at $28 to 36 per thousand.
PAINTS, OILS, &c.-This bas been a good sea-son in the paint line. The demand from manu-facturers of furniture, of pianos, of agricultu-ral irmplements has been steady and healthy,and continues still. The farmer buys a differ-ent class of goods, but he bas been buyingtoo, and the country trade bas been fairlybrisk. We reduce quotations of lead, and alterothers. Turpentine, notwithstanding effortsat combination and advicesof an upward tenorfrom Savannah, ie to be had, we are told, at4 4c., while some bouses are asking 48c. per gal.

KOOTENAY
SILVER MINES

T HE rich strike made a few weeks ago
is now confirmed by telegraphic

message to the Kootenay Mining Investment
Company, Toronto. To advance the stock in
the West Kootenay Mining Company, stock
now in this company will be double the price
it was before, and this bears out the expected
result. Now is the time to subscribe for stock,
as further strikes will certainly advance the
stock again. There are 14 mines, having a
surface space of over 12,000,000 feet of selected
ore beds of the richest in the Kootenay district.

The Kootenay MinIng Investment Co'y,
Board of Trade Building, Toronto.

Leading Whole.aae Trade of Hamilton.

STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
BY

Meriden Britannia Co
THE

TSILVER
C-n'uTURE;SIN «T e-

BALFOUR & 00.,
/mportern of TEAS

-AND -

Wholesale,
HAMILTON

- Grocers,
• ONT«

PROvIsIONs.-It is nOt very easy to select
any items in which there is any pronounced
activity, and yet trade cannot be called dull.
There is a firm feeling and a moderate move.
ment in hog products ; prices are as before : 7c.
per lb. for Cumberland cut bacon; 8. per lb.
for long clear; 9e. for rolls and 11. for hams ;
for canvassed meats usually 4e. additional.
Eggs are very quiet, the demand limited ; new
hops selling fairly at 22 to 24c.; yearlings slow
to move at 17 to 19e; cheese is quiet and steady;
butter, if suited to city wants. has met with
good purchase at 14 to 16c. for selected pound
rolls, and 13 to 14e. for dairy packed: the
pasturage being good the supply is plentiful;
evaporated apples are, as a rule, not wanted in
the present ample supply of berries; low grade
ones are unsaleable at 6c., but best bright
bring 7c. in small parcels.

WOODENWARE.-A fair trade is doing in most,

Debentures for Sale.
TOWN OF TILSONBURG,

About $9,000 payable on 81st December, 1911, andabout 81,000 payable on 81st December, 1899, ailbearlng interest at 5% yearly fron 1st July, 189.Iloued fr local lmprevemeuts and guaranteed by
the town.

Sealed tenders for the whole er'n"partcf theabove debentures will be received by the undersign-ed up!to July 30th, 189i. Purchase miouey payable etthe western Bank, Tilsonburg, en or before the lothof August, 1892.
Further particulars may be had on application tothe undersigned.

E. C. JACKSON, Town Clerk.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We aimo Manufacture Horse and Trail Car of Every
1 Description.1

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

staple lnes. No changes in price save one in
clothes pins, roundheads being lower. We quote
washboards per dozen : Rattler, $1.25; World,
01.75; Globe, $1.80; Quick-and-Easy, $1.90;
Globe, Original improved, $1.90; Queen, dou-
ble solid zinc crimp, b2.75; Good Luck, with
reversible apron, $3.40; clothes pins, round-
headed, 5-gross cases, per case, 75c.; Gem, 4-
dozen pins in carton, 12 cartons in case, per
case, 85c.; ditto, 6 dozen in carton, per case,
$1.25 ; Dominion spring, 2 gross in case, per
gross, 45c.; pails, 2-hoop clear, per dozen, $1.70;
ditto painted, $1.60; 2-hoop No. 2 grained,
$1.60; 3-hoop clear, $1.90; ditto painted, 81.80;
ditto No. 2 grained, $1.80 ; half-pails, $1.35;
quarter pails, 95c.; toy or infant pails, 80c.; 2-
hoop call and knotty pails plain, 1.30; stable
buckets, $3.25. Tubs, in nests of three-0, 1
and 2, 2.05 per nest ; ditto, 1, 2 and 3, 61.90 ;
nests of four, $2.55 ; nests of eight, 2.85 ; nests
of nine, $3.75 ; No. 3 tubs, per dozen, 6; No.

DEBENTURES FOR SALE
TOWN OF TORONTO JUNCTION.

The Town of Toronto Junction offers for sale
about $120,000 of Sewerage Debentures, being par-
Of au issue Of $150.000, 4 per cents, 40 years. The
above balance is repayable in2 5 equal annuil in
stalments of principal and interest, maturing in the
years 1907 to 1931, both inclusive.

Offers will be received for the whole amount or
for a part of the issue (not less than $10,000.)

All correspon dence (which will be considered
strictly confidential) should be addressed to the un-
dersigned, who will give full information.

A. H. CLEMMER,
Town Treasurer.

SPOOER'S FRAGRANT
BANNI MAN 'SPAENT

PHE NY LE
CERMICIDE POWDER

DISINFECTANT.
DEODO RIZ ER,

For the use of People of Fine
Sensibilities, who know and
Realize the neceSSIty of Pro-

tecting Themselves and Others
From Maaial, Miasaatic and lgious iseases
A.RISINGo-- FROM A ·~ yCAv.ySE
THIS IS A CURE & PREVENTATIVE.
99TEOE3 WEH TOLERATE & ZEVEL IN U1NEA3TELY
BAME LLS WILL HAVE NO USE FOR PH ENYLE
P20F. ELLIS, T330NTO UNIXERIrYT, ECOMMENDS IT
de TAKE SOME HIME WITH YOU AND USE T*.nITS-THFE VERY BEST ODN EARTH.

|I 1JALONZO W. SPOONER,
PORT HOPE, ONT.

Double Grown Hot Water Heater
For Large Residences, Public

Buildings, Institutions, etc.

The only down draft Heater ac-
knowledged by all engineers to be the
" IDEAL."

Send for book of illustrations "How best
to Heat our Homes."

The E. & C. GURNEY COIPANY, Ltd.
TORONTO, ONT.

TIMES.
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2, $7; No. 1, $8; No. 0, $9.50. Keelers, in
nests of five, $1.25 per neet; No. 4, per dozen,
$4; No. 5, $3.30; No. 6, $2.60; No. 7, $1.90;
No. 8, $1.45. Matches unaltered: Nelson's
sulphur, Railroad (10 gross in case), 1 to 4
cases, $3.70 per case ; 25 to 50 cases, $3.50 ;
Steamship, 1 to 4 cases, $3.50; 25 to 50 cases,
$3.30 : 50 to 100 cases, $3.20 per case.

BRITISH MARKETS.

The weekly report of Messrs. James Watson
& Co., dated Glasgow, 8th July, says: The
Scotch iron market has been a degree firmer,
with no improvement either speculatively or
legitimately. The squeeze in Cleveland war-
rants is now practically over, as there are
sellers at 40/6. Hematite remains in good
demand as the furnaces are not yet making
the usual qualities.

G. M. B..
Coltness...
Langloan .
Summerlee
Calder. ...
Gartsherrie
Shotts ...
Clyde.....
Carnbroe .
Glengarno
Eglinton ..
Dalmelling
Carron, fa

PRICES OF MAKERS' IRON.
No. 1.

...... fas Glasgow......42/
do. ...... 53/
do.50/

..... do.50/
..... do.50/
..... do.50/

do ... 51/6
..... do.48/
..... do.44/6

ck, fas Ardrossan. 50/
..... do.46/6
ton.. do.47/6
SGrangemouth.....5/6

No. 3.
42/
48/6
47/
47/
47/
47/6
49/6
46/6
43/6
47/6
45/6
46/
47/6

BOILERS
FOR DISTILLERY USE,

Or to Warm . . . .

TEMPERANCE HOTELS.

JOHN ABELL EninnMai An

A RARE OPPORTUITY
FOR

Capitalists, Foundrymen, Shipbuilders,
or Manufacturors,

VANCOUVER CITY

Foundry and Machine Works

The premises are unsurpassed foe convenience of
site and eligibility in the City of Vancouver, having
a frontage of 756 feet on the barbor on the one side,
and on the main linetof the C. P. R. on the other,
from which a side track is laid into the premises.

No other point in the Dominion west of Toronto
presents such favorable opportunities for the estab-
lishment of a foundry and machine shops on a con-
siderable scsle as Vancouver. Besides the fact of
its being the location of the largest > aw mills in the
province, It is the most conve ient point for supply-
ing mille in the other p arts of British Columbia,
whether by water orland carriage. Within the last
few years, the build ng and repair of vessels and en
gines bas become an important branch of industry
and one which is certain to increase very largeiy
The terminus of the c. P. R., the port of the China
steamers, the San Francisco steamers and innumer-
able coasting lines, the amount of trade for foundry
and machine works is constantly increasing. It is
within 35 miles of water of Nanairno, from wbere
coal of excellent quality can be laid down cheaper
than at any other place. The repair slip on the
prea ises should itself produce a revenue equal to a
fair percentage of tue cost of the property.

The value of the land at the prices current in the
city is about $118400. The buildings erected there
witbin the l*t three years consist of machine shops,
boiler shops au d engine bouse, pattern shops, black-
smith shops, moulding shops, store rooms and
offices, coke sheds, carpenters' sbops, wharves and
a ship railway. In these buildings is a plant con-
slsting of the most improved and modern machines,
tools and appliances used in machine works and
foundries. The stock of material on hand is large
and well assorted. The whole establishment is in
perfect running order at the present time, and a
purchaser can enter Into possession of a going con-
cern without any delay or additional expenditure
for tittinga or stock.

Tenders for the [above property will be received
up to the first day.of August next, addressed to the
undersigned. %

The highest or any tender not necessarily ac-
cepted. A. MCDOMCALL. Seo'v,

VANCOUVER, B.C.
Plans and inventories can be seen at the office of

THz MONETARY TIMEs, Toronto,

Stock of pig iron in Connal's stores 423,472
tons, against 511,383 tons sarne time in 1891.

Messrs. Gillespie & Co.'s Liverpool circular
of the 8th reports as follows :

Sugar, raw, is very dull. Refined unchanged.
Rice rather easier at 9a. 6d. to 99. 9d. per cwt. for
usualgood quality. Chemicals show little or no
alteration. Bicarb soda 69. 9d. per cwt., less
5 per cent. Bleaching powder 8e. 3d. to 8s. 4&d.
per cwt. nett. Cream tartar rather easier at
86s. to 869. 6d. per cwt. nett, c. i. f. to Hali-
fax, N. S. Castor oil is the turn dearer at

Toronto Water Worksl
Proposais for Puniping Engines,

The Committee on Water Works of the Municipal
Corporation of the C0ty f Toronto will receive pro-
posaIs by registered post only, up to the hour of
two o'clock p.m. on Monday, 22nd August, for one
Ten Million Gallon Pumping Engine of the rotative
or fly-wheel type, with necessary boilers and foun-
dations as periplans and specifications to be seen at
the office of the Superintendent of the Water Works
Department at the City Hall, Toronto.

A deposit (cash or marked cheque) for $,2000 must
accompany each tender upon conditions named in
the specifications.

The lowest or any tender not necessarily ac-
cepted. JAMES GOWANLOCK,

Chairman of Committee.
Toronto, Ont., 13th July, 1892.

2 9.16d. to 2Rd. per lb. Olive rather lower
since our last at £32 to £33 per tun for good
ordinary quality. Palm oil remains at £20 to
£21 per ton for Bonny and Lagos respectively.
Freights continue about as last.

LIVERPOOL PRICEh.

July 20, 12.80 p. m.
s. d.

Wheat, Spring .............................. 6
Rea, Winer ............................. 6
No. 1 Cal.....................................71 i
Corn ........................................ 5 16
Peas ......................................... 5 5
Lard .......................... ............ 37 8
Pork ......................................... 68 9
Bacon, heavy................................ 37 6
Bacon, lighs ................................. 39 0
Tallow ...................................... 2d 6
Cheese, new white .......................... 44 0
Cheese, new colored ......................... 43 6

DEBENTURES.

City of Yictoria, British Columbia.

TENDERS FOR DEBENTURES,
Sealed Tenders endorsed "Tenders for Deben

tures " will be rec lved at the office of the under-
signed on or before Satuzday, the 20th of Aug., 1992,
at 4 p.m., for the purchase of Debentures of the
corporation of the City of Victoria, B.C., amounting
to $185.000 or thereabouts, in sums of $2,000 each, pay-
able in 25 years from date of issue and bearing in-
terest at 5 per centum per annum, with principal
and interest payable in currency either In Montreal,
Canada, or New York, U.S.a.

The above debentures are issued under the au-
thority of "The City of Victoria Act. 1892 "

The Corporation does not bind itaself to accept any
tender.

WELLINGTON J. DOWLER.
City Clerk.

Confeberatton %ife
HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - - $20,000,000.
ASSETS AND CAPITAL

FOUR AND A OUARTER MILLION DOLLARS.

INOREASESMADE LAST YEAR

t
W. C. MACDONALD

Actuarv.
J. K. MACDONALD,

Managlng Director

LITHOGRAPHED STOVE BOARDS
Original designs and in highest style of the art.

SEE OUR SAMPLES BEFORE ORDERING

REFRIGERATORS,
ICE CREAM FREEZERS,

OIL, GAS & GASOLINE STOVES,
BRASS BIRD CAGES.

If you want a coal or wood Farnace write our nearest

House. We guarantee satisfaction.

THE McCLARY MFG. CO.,
Londa, Toronto, Mlontreai, Winnipeg.

TIMES.

In Income, - - - $55,168 00
In Assets, - - - $417,141 00
In Cash Surplus, - - $68,648 00
In New Business, - - $706,967 00
In Business in Force, - - $1,600,376 00
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jnsurmae.

FIRE INSURANCE.

EASTERN-

Insurance.

AORICULTURAL INSURANCE COMPANY,
_ OF

F OR al kinds of

Insurance Supplies
Write to the

MONETÂBY TIMEs PRINTING 00.

P>arties desiring to negotiate for agjencie
are invited to address the Home Office, or
any ManaQer of the Company, for further
information.

THE DOMINION LIFE ASSURANCE 00.
Hu»A OrrIon, •.•.• • WATRnLOO, ONT.

Athoried Capital, 81,000,000. Subscribed Capital, e250,000.
Paid-up Capital, 062,500.

JAMs Taow, M.P., President. P. H. SIMs, EsQ., Vice-Preaident.
Taos. HiL..an, Managing Director.

Policles unrestricted as to travel or occupation and non-forfeiting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE 00., (LTD.J

Of London, - - - - England.
WIE, LI3PwmK.%I9E
Tetal nste Funs•••...............$12,600000

CANADIAN BRANCH:HEAD OFFCE, 1781 NOTRE DAME STREET, • MONTREAL.TORONTO OFFICE, - 82 TORONTO STREET.
R.WICKENS, Gen. Agent for Toronto & Co. of York

LONDON & LANCASHIRE LIFE.
or.EIAD OFFICE FOR CANADA•:or. St. James 8 t. and Place d'Armes Square, Montreal.

LE RATE ENDOWMEt POLICIES A SPECIALTY.
World-wlde Polcies. Assets lu Canada, - S1,250,915

Absolute Security. Deposited with Gov't - 818,977
Special terms for the payment of premiums and the revival of policies.

Si Dnad . miDIRECTORS.
RobertBenny s.onald A. it, K. . M. ., M. P., Chairman.

Sandford Fleming, Esq., C. M. G B. B. Angus, Esq.

TORONTO AGENTS:
3.BRUCE HARMAN, W H WI:IE.:

e. RC .E INCTON & Ts, 1é Toronto Street.Manager fer Canada, . . - B. NAI.. BROWN

72 Church St., Toronto.

1

THE WATERLOO MUTUAL FIRE INS.CO.,
Esnsuau ix 188

HEAD OFFICE, -. . WATEBLO, ONT

Total Assets Jan., 81st,1892, 808,g79.0.

CHARLES HED GEORGE RANDAi4
Prden. Vceedent

0. M. TAYLOR, JOHN KILLER,rInspector,

THE TEMPERANCE & GENERAL
Life AssuranceCompauy.

RFA DOFFICE,. .. Naaug AreadiTORON"O.
Hon. GEO. W. BosS, Minister of Education - - PaBEUmmmT.

Hoiu. S. B. BI.AKE, ZQ.O.,I "8DmDBT. MrA1, tq V-PaU5IDaUTU
Policies Isued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept
in a separate olas, thrby getting the advantage of
their supuero longevity.

M. SUTHERLAND.AGENTS WANTED. Man.Ter.

A LIBERAL POLICY.

TNo
Yo§

EvSy Poly issued by the MAuNrrcTUEs'
Lrr ha. this mont liberal provision:-" That
after being in force TWO Yuns, provided the
ago of the insured ha. been admitted, the only
condition which shall be binding upon the
holder in that he shall pay his premiums when
due. In all other respects the liability of the
Company under the polioy sALL NOT BE DIS-
PUTED."

The Manufacturers' Lfe hisurance Ce.,
Cor. Yonge & Colborne ts.,

TOEtoNTo.

ASSURANCE 00.

OF CANADA. -

Capital . - - $1,00,0000

HEAD OFFICE, HALIFAX, N.S.

ONÇTARIO BRANCB,

J. H. EWART, CHIEF AGENT.
Omees: 23 Seett Street, Toronto, Ont.

Correspondence as to Agencies at unrepresented
points is invited.

The Oldest Canadian fir. Inuraunee Comp'y.

QUEBEO
FIRE ASSURANCE CO'Y

NUTABLIS=Un 1828,
N.B., THOMAS A.TEML.

"16-8n%=.:Ontarlo GenElAgne
GEO. J. PYKE, Go a mWinnipeg, A. HOLLOWAy,

Ge.AotMan. &N.W.T.
Montreal, J.WH.FAOUTH & SON.Paspebiac, W. FAUVEL, M. P.

J. FLYNN, Chief Agent,
26 Victoria St., Toronto.

UNION MUTUAL UFE IlS. CO'Y,
OF PORTLAiD, DAINE.

Incorporated - - - 1848.
JOHN E. DEWITT, President.

The increasing tendency of the public to
patronize the smaller and more conservative
of the Life Insurance companies of the
country had it8 efect upon the business of
the Union Mutual Life Insurance Company
in 1891, which was one of the best in the
Company's history.

1
Insurance.

IT LADSTHE ALL
THE MUTUAL

Life Insurance Comp'y
OF NEW YORK.

ICH ARD A. MCUIDY, President.

ASSETS OVER - $159,000,000.

The Consol Polioy recently announced bMutual Lits, Inourance Compa.ny ocN, Yr com-bines mor advantages with wfeer restrictions than
any Ifnlestfet Insurance contract ever offered
It consolidates

INSURANCE
ENDOWMENT
INVESTUENT
ANNUAL INCOME

No other Company offer this pollcy. Apply only
to Company'. nearest Agent for details.

THE MUTUAL LI1E pald
to Ita peUey-helders lu$1OOOO1no..r e-d- .n$1%9,000,1000

The Mutual has ever been in the minds of thedisorlrntnating public

The Greatest of ail the Companis.
T.& H. K. MERRITT,

General Managers,
Ban of Commerce Bldg.,

TORONTO.

a
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Leading Manufacturers.

The Canadian Office ad School
Fumiture Co,, (L'td.)

PRESTON, - - - ONT.
SUccssoaas TO W. STAHLSCHMIDT & 00.

MANUFACTURERSOF

Office, School, Church and Lodge
FURNITURE.

OFFICE DESE ]NO. a1.

SEIND .EOB OATALOG.YT
TORONTO KIPEBENTATIVE

GEO. F. BOSTWICK,
No. 94 Front Street West, Toronto.

HW. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
mANurACTUREUB Or

Beek Papers. Weekly News, and Colrd
speelaltles.

JOHN B. BABBHB,

MALLEABLE IRON CO.
àÂidmàorumuao or

MA.LLEABLE IRON,

aCA.STINqGB
TO OnDUE ion ALL AIDS or

AORICULTURAL IMPLEMENTS,
AND MISOULLANEOUS PUBPOSBS,

OSHAWA, CANADA.

The King Iron Works
BUFFALO, N. Y.

MARINE ENGINES

OUR SPECIALTY IS

Propeller Wheels
Ana their Excellence is Acknowledgeo

allover the Lakes.

WRITE FOR PRICEB.*

TORONTO PRICES CURRENT.--July 2ist, 1892.

Name of Article. Wholeale

Breadtuffs.
FLoUa: (Vp brl.) f.o.o. o. S 0.

Manitoba Patent..... 4 80 0 60
Strong Bakers 4 80 4 40

Patent (WntrWheat) 4 00 4 i0
"d Spring " 0 00 0 00

straight Boller3...... 36 875
Extra .................. 3 25 330
Oatmeal Standard... 360 000

"l Granulated 3 50 0 00
Bran, rton ........... 150 000

3RAIN: .00.
Winter Wheat, No. 1 0 79 0 80

No.9 0 77 0 78
No.8 0 74 0 75

Spring Wheat, No.1 0 7 60 76
No.9 0 73 0 74

si No.8 0 71 0 72
Man. hard, No. 1 095 0 96
si " No. 9 0 85 086
4" " No. 0 79 0 60

Barley No. 1 .......... 0 62 053
No. 92............ 0 48 0 49

" No.S3Extra.. 0 48 0 44
No. 8............ 0 39 040

Oats ................. 0 31J 0 32
Peau. ............ 0 58 059
Bye.. ...... 0 82 0 85
Corn....................... 050 0 52
Timothy Seed, 481be 1 75 1 80
Clover, Aluike, 60 6 00 8 00

Red,6" 7 00 8 00
Hungarian .raus, 48 O 90 1 00
Millet ............... 090 1 00
Flax, screen'd, lb. 1 40 1 50

Provisions.
Butter, ohoice, V lb. 0 1 0 15
Cheese ................ 0 9 0
Dried Apple........ 8 004
Evaporated Apples.. 0 06 0 07
Hops ........... •.••..••• 018 0 25
Beef,Mesu......••••••• 1 00 1250
Pork,Mes.......~14 00 14 50
Bacon, longelear...... 0 00 0 08

" Cumb'rl'd ont 0 07 0 00
"4 B'k!.t smok'd 0 10J 0 11

Ham ..... . 000 0 11
Rais............••• 0 00 0 09
Lard, pure0...... 009010
Lard, compd............ 0 07 0 0o8
Eggs, V dos. 0 10 0 10
Honey, liquid --... 06 0 10

" comb ...-- 0 10 018
Salt.

Liv' olcoarse.Vbg 0 75 0 80
canan br....... 1 35 1 40
" Eurekab' 56 lb.. 0 70 075
Wah 0ngn50" 050 055
W. SaltA.61bs dairy 0 45 000
mioe's.dairy "l 0 60 0 00

Leather.
spanish Sole,No.1.. 0 24 0 96

Spa " No. 9... 0 90 0 22
la¶uhterhea.. 095 0 28

No.1ift 028 095
fi No.9 ' 019 0 21

Rarneus, heavy .. 0. O 24 27
090 094

Uper, No.
1

1eavy.. 0 80 0 82
lght & med. 032 085

Kip Skin, French ... 0 75 O 90
"i Eng.h... 070 0 75
le Domestie 050 0 55
" Veal...... 060 065

Heml'kCalf (25 tO W) 0 60 070
86 toa0.... ....... 070 080
French Oni....... 1 10 1 40
sis, largeVlb....090 095

Ssmall..~~.......0 16 020
Enamelled0ow,VIft 018 0 90
Patent ....... •..• 018 090
Pebble Grain-...-- 0 18 0 16
Buff.-. ....••..• 018 016
Bussets,Ulight, plb.. 085 0 45
Gambier0........• os0006
Bu mae....••••~• 0 01 0 05
Deg.ras ............. 004j005
Hides Skin. Per lb.

Gows, green .... 0 04000
Steer,09tob90 lbo .... 0 06000
Cured nd Inspeced 0 05 0 .0
naifin, green..... 0 06 007

cured.. 007 0 08
Lambskin.......... 000 0 40
Shearlings.........O 0 0
Tallow, rough-. O 01 02
Tallowren .••. 0 05 004

Wool.
Flesce, comb'g ord... 0 16 0 171

id clothing ...... 0 2C 0 00
Pulled oombing.... 017 0 18

"0 super....... 0 99 0 28
" Extra ....... 026 098
Groceries.

Cornuas: Se0. S o.
Java v lb.,green, -028 0 86
Bio g ... 0 18 0 90
PortoBico " .. 028 0 28
Jamalca. 0 92 098
Mocha.. .. 029 038

BalinuLondon ...... 2 40 050
"o Blb'skets ...... 0 00 0 00
"fValencias ...... 0 04 0 05

New Bel'd Valenclas 0 0 0 06
" Sultana ......... 00 018
"Layer Val......... 0 06t 097omants Prov'l ...... 0 05 0 0
"0 Filiatraon' 0 04 0 0
" Patras...... 0 07 0 07

Vostizza - 0 08 1'
Fig., Eleme, new.. O (0 0 00
Prune, in Casku...., 0 0 05
Prunes, new .......... 01 008

Name of Article a ale

Groceries.-.>on.
Almonds, Taragona.
Almonds, Ivica.
Filberte, Sicly .....
Walnute, Bora..•••.'.
Grenoble.........•"..

SYaurps:Com to fne lb
Amber lb ...........
Pale Amber lb.........

MoLAsss : W. I. gal...
New Orleans ...... •••••

RIon: Arracan...........
Patna ............ ••
Japan ................. ''
Grand Duke ............

SPICBS: Allsploe.........
Casaia, whole V lb...
Cloves ..................
Ginger, ground.....

"l Jamaicaroot
Nutmegs ..................
Mace .....................
Pepper, black ......

white .......
SUGnAs:

Barbadoes ...............
Extra Granulated ...
Bedpath Paris Lump
Very bright ........
Bright Yellow....•.••.

Dark1 .' .

AS: Japan.
Japan, new ...............

Yokoha. com. togoodc
" fineto chce

Nagasa. com. to good
Congou & Souchong.
Oolong,good to ine;

"i Formosa ....
Y. Hyson, oom. to gd

med. to cholce
" extra choice...

GunPwd.oom to med
'medto fine ...

fine to ftnest...
Indian-Darjeelings...

Pekoes, broken ......
Pekoes .....................

Ceylons-B'k'n Pekoes
Pekoes.....................
Pekoe Souchongs ...

ToBAcco, Manufact'rYd
Dark P. of W..........-
Myrtle Navy ....
Solace

Victoria Solace l9...
Bough and Beady Is
Index iTe.......-..
Honeyuokle ....

Wines, Liquors, ho.
Port, common..........

S fine old...........
Sherry, medum......

POUTuE: Guinness,pts
dé qts

BBAuNY: Hen'esyose
Martell's "4
OtardDupuy &Co"
J. Bobin &Co. "
Pinet Castillon & Co

Gm: DeKuypero,pgl.

Green •es
"Red "o

Booth's Old Tom......
Wmaxrcotoh,rep.qtso

Imaperial qte ............
HThomson&Co Irish

Pure qgts 65 o.r.,V I.gl504 "o "I
"s 25 U "e

F'mly Prf 4 y
Old Bourbon " "I
" B e and Malt ...

Bye Whsy,7Y yrsold
"4 4 4.

Hardware.
TM: Baru 'Plb........

Ingot.............. .....

Voppa: Ingot

LE-: Bar...............

Sheot..
Shot -.

Antimony.......
Bolder, hf. &hi.....
Solder, stnadard......

Bauss: Shest......,
IaoN: Pig.

Summerlee .
Carnbros................
Bayview American..M
No. 9 Soft Southern2
N. S. Biemens ......
Bar, ordinary.........
Swedes, 1 in. or over
Lowmoor ...............
Hoops, copr......
Band ' .....
Tank Platea............
Boier Rivets, beat...
Busdia Shes, Vtlb...

do. Imitation
GALVANIED Ion:

Beat No. 22............
" 94.........

"4 26.........
" 28......

O :2*0 13

0 141 0 1501 0: Ili02

0 02t O 03
0 obt O 03*
085 039
0 26 0 42
0 031 004
o 044 OgD
0 04â 0 061
u ung 0 07t
1 il 0 12

018 015à
0 15 0 25
0 90 020

076 120
1 00 i 1l
0 13 0 16
u 18 u028

0 051 0 04

0 44g 0 4
0 044 O 0d

0 Oig c 03à

0 28 0 40
0 124 u 25
0 17 090
0 15 0 55
0 45 065
016 0 80

050 055
00 086
086 040
050 0 55
035 045
0 30 040
025 036
035 045
0 20 0 4
020 086à

051 0 51â
0 60 000
0 50 066
0 55 000
0 58 000

060 0000 58 0 00

1 96 1 85

1 60 75
300 à450
165 180

12 50 13 00
10 50 il 50
10 00 10 95
10 00 10 95
325 350
825 860
5 75 600

11 00 11 25
y 75 8 95
616 125

1025 11 25
800 875
In Duty

Bond Paid
126 4 07
114 870
050 1e89
0 66 204
0 66 204
062 191
115 952
U 85 2 22

S . #Se.
0 26 0 27
0 95 0 06
0 18s O li
0 18 0 22
0 05 0 05à
00Mi 0O

1
o 0 007
0 015
0 17 0 18
0 16 0 17
090 080

00 00 00 00
00 00 0000
22 50 9800
21250000
2 o Où 00
9 05 2 10
400 496
0 05à 0 06
9 60 0 00
9 50 000
9 50 0 00
4 50 5 00
0 il 0 19
0 06 0 07

0 041 0 05
005 006
0 06 006
0 o5 0 00

Name of Article

Hardware.-Con.
IBON WMna:

Bright ...............
Annealed ...............
Galvanised...............
barbed wire, galv d.
.011 chain g in...

Iron pipe..........
" galv. ... c.!!

Screws fat heade
". r-a head O

Boiler tubes, 2im......
"9 " a in....

STUML: Vast ...........
Black Diamond ....
Boiler plate, àin......

""11in...
" î&th'ok'r

Bleigh shoe...............
OUT NAILs:

50 and 60 dy....... A.P.
40 dy . ...... A.P.
M dy......... A.P.
90, 16, 12 dy ..... A. P.
l dy. ......... A.P.
8 and 9 dy ......... A.E'.
6 and 7 dy ......... AP.
4 and ô dy......... A.P.
3 dy..........A.P.
4 and bdy ...... C.P.
3 dy ............ C.P.
Pointed and flnihed

Honsa SEUs, 100 lb.
OANADA PLATs:

Garth .................
Abercarne
Frood .................

TiN PLATEs: 10 Uoke.
10 Oharooal ........

DO
10 M. L. 8.......--.

WI'Dow GLAS:
25 and under
e x40 .
il x 50
51ix 60 .......
oru; Manmla.,..........
Sisal ................
Lath yarn ...............

Axas:
New York .................

Seen Outter ............
ance ........................
aple Leaf.............

Oil.
Vod Oil, Imp. gal. ...
Palm, V lb.......
Lard,ext.Nol More.
OrdinaryNo.1 "l
Linseed, raw............
Linseed,boiled.........
Olive, P Imp. gal....
Seal, straw.........

" pale
Petroleum.

F. O. B., Toronto.
Canadian, ôto 10 brls

"0 singlebrîs
Carbon Safety .........
Amer'n Prime White

"o Water
Paints, &o.

White Leasd, pure ...
in Oil, 25 .lb ... ••

White Lead, No. 1.
No.9••
dry...••

Bed Lead ....... ••••••••
Venetian Bed, Eng•...
Yellow Oohre,Fr'noh
Vermillion, Eng..••.•
Varnish, No. 1 furn...
Varnish, No. 1 Oarr..
Bro. Japan......
Whiting
Putty, per 100 lb..•
Upirits Turpentine...•

Drug.
Alum---.---.
Blue Vitriol •••••••
Brimastone
Borax •••~-
Camphor•••~••-•-
Carbolio Aoid.--••
Castor Oil••••••••~
Caustio Soda••••••••.
cocaine .......... oz•
Cream Tartar ...... lb.
Epsom Salto•...•......
Ext'otLogwood,bulk

"é "d boxes
Gentian ---- •-
Glycerine, per lb......
Hellebore·-••••••••
Iodine ... .-. •••••
Insect Powder•-••.-
Morphia Bul••••••

Opum••....•.•••••.••...
0i Lemon Super ...
Oxalo Aoiâ......
Potas lodide•-•••.
_quinine........
BJaltpetre-..........lb
Bal Rcelle -••••••••
Shellac...•••..•... -
bulphur Flower-. -

Soda Bioarb, kg...
Tartarlo Aed -- ••-
Oitrio Aoid-....•••-.

Wholel
Rates.

$ o. ; o.
SSee
Market
Report
04t u U5

U 042 0 UU
60 to 121%
35 to 37é%
72½ic 74t
70 to 70%
U lu 0 1 .
0 lui 0 14
0 13 0 14
0 11 0 00
2 25 000
2 25 000
2 25 0 00
250 000

2 30 0 00
235 000
2 40 000
2 46 000
250 000
2 55 000
2 70 000
2 90 0 00
880 0Oou
2 80 0 00

20 000

60to6o&10%
8860 0 00

2 80 2 95
2.90 2 96
300 310
3 75 400
425 450
5 25 550
6 25 611o
4 00 425
6 2 6 60

1 40 145
1 56 160
8 40 3 50
3 70 a 80
0 12 0 00
0 10 000
0 o9 000

5 75
7 75
920

10 25

600
800
950

10 50

0 45 0 50
0 06 0 08

65 0 70050 0m5
OZ' 058
0 59 06
1 40 000
00 Du u6
0 55 062

Imp. gal.
0:4 000
0 141 0 00
0 17 018
0 21 02
098 094

560 000
525 0 00
5 00 0 00
5 00 0 00
4 50 500
1 75 9 50
1 75 250
0 90 1»
085 1 00
1 50 000
0 80 100
0 5 1 25
9 12à 9 95
0 44 0 48

00 004
0 0 07
0 0 36
010 011
080 070
0 25 050
010 0 12
o 06* O 05
9 50 10 00
0 96 0 29
0 oî 0 08
019 018
0 15 c il
010 0 18
018 090
0 18 0 15
à 00 650
0 25 028
1 50 150
850 860
825 850
o la 0 id
8 0 8 75
097 085
0 08* O 12
096 098
080 088
0 081 O 04
002 0j0
9 75 8 00
048 0 52
Oe0 0 10
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OANADA IFE ASSURANCE COIPARY
ESTABLISHED 1841,

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds oer • • - $18,000,000
Au• • 2,250,000

Eastern Ontarlo Branch, Toronto:
c EO. A. E. W. COX, Managers.

Province Of Quebeo Branch, Montrea, • • • • J. W. MABLING, Manager
Martime Provinces Branch. Halita. N.B..IP. MLABREN, manager. WALTER B. FERRIE, Secretary.

Manitoba BranchWinnPogW. L. HUTTON, Manager.A.BMoT.h OMPBEL, General Agent.
A. 6. RANSÂT, President. E ILlo, Scrtary.

W. T. RAMIAT, aperitndent.

SUN LIFE ASSURANCE 0O'Y
OF CANADA.

Our rapid1progresa May bes
ET

INooMB. BasuIs
UNOALLM IN PoBcil

CAPITAL.

en from the following statement:

LMINOC U. AssETS. AsUB'No's
IN Po»og

I1M2...$ 48,210 $ 96,461 .$
1876 ... 102,8M 2594-~ W493888,M974 6,.844,«M4
1890... 141,402w 97,633 414,068 i@... 5 5,273 1,536.816 11,981,316

1880.. 1 1U 9 e 4736n. ab 3,897,139 1891 ... 9 ,174.57 ,885,571.44 19,436,961.84The SUN Ismues an absolutely unoonditional poiler. ]t paye daimspromptly, without waitng sixty or ainety days.

'. MACAULAY,

Managing Diroctor.

ALLIANCE ASSURANCE 0OMPANY
ESTABLISHED IN 1824.Head Ome-Bartholom.w Lane, London, Eng.

94ubtrlbed Capital 0!33 S2,000,000
Paid up and Invested 21730,000
Total Funds . . 17,300,000RIGHT HON. LORD ROTHSCHILD ROBERT LEWIS, Esq.,N. .- Tjs oin Chaîrman2. 

Chief Secretary.
Ro Company havng reinsured the Canadian business of theRoyal Canadian InsurancevCompany, assumes alh liability under existlngPoicies of that Company as at the lut of March, 182.

G lrachOllce in Canada -157 et.James 4t., lMontreal.G. H. MOHENRY, 
GO fMRIHManager for Canada. GEO. McMURRICH.Agent for Toronto and Vicinity.

INS(
R~OYAIL

URANCE COMPANY OF ENGLA
LIABILITY OF BHAREHOLDERS UNLIMITED.

eaiti et et et 90 et 0,% 0 0000
Remelaeam 'Fera *.»t... à5%000,000Amna Imnu ,upwar<dsor .. ".. .. 8,000,000

(OMOta nt,,la anaa or prot) ~m fCanadtbn Polier-hod«gla IlwTthGo rm ,,t ezo4 ,o,00,000.nerdecrn 0f pmro etns red aM moderato rates of premlnm.
Lit1ef o f O Csu anc sgatsdua flthe Most approved forme,

iOuIq ]LA, Agent. for
&EToroEto.& W. TATLUVY5  et

THE iRA AI

' e

àA.

Insurance Company of New
ESTABLIUSHED_180.

..sts, -

L.1IrE
York.

Policy 0f $5,000, 1 &OT.
AT g 1 .A * î >a , Lie Plan, 10 year T ontine.

es nt@ 10 l) 5rs0 1000Gnarantee r
t 

ens O Tontine Peric ••. ••3.,100 ooGurnedregere
Surplus actually ea•• .. ...... 1,465

This represents a return of 3,933 o0
After an insurance of *85 %Senume prai, with a proft of .. 8833 00

JEFFERS & RÔNNE,

G00DAAGENTSR
se ~ ~ ~ ~ MML T1QWJT. r~Eq-

ITNA LIFE INSURANCE 00.
OF HARTFORD, CONN.

Cash Capital, an paid up, . ..... .... ... . 1,250,000 00
Accumulated Assets, .. ... .......... 37,397,238 05
Deposit at Ottaw a,. .. ... .. .. ....... 3,30,,455 0

Issues policies both on the Mutual and .on the Stock plans. Its stock, orlow level-rate policies, are at lower rates than purely stock companie, and itsMutual, or with-profits policies, are not equalled by any "urely mutual"
1pe insurancecompany for lowness of cost, produced by annua cash dividends

upon identical policles.

SIONIFICANT FICURES.
The following results of four policies for P$10,000 each, upon the Fif teenYear Endowment plan, all issued the same year, at age 38, indicate the com.

parative cost in the ÆTNA, and In. companies styling themselves " purely

Company. ýETNA LIFE. Mutual Benefit

Policy No. ,8. 115.200

Net paid in
1883 $639.00 $688 60
1884
1886
1887

1889
1890

Tnine years.in $5,053 40 $5,26390 $5,39420 $5,603680Total paid 11

Difference in the ÆTNA'S favor 0210.80 8340.80 *550.40
Similar information wllIb. fonnd In our quarterly journal, "TuE ETNA,'for JuIy, in comparis-in witb the Mutiial Làife of N.Y., the New York Lite, theWashington Life, of NY., the Mas. Mutual, of Springneld and the Connect-cut Mutu i, of Harttord. Drop a postal card to theo undersigned and you willrecelve a copy by return mail.

W. H. ORR A SONS, Managers,Toroto, uly 0.1%. Co.-Tronto and eaourt 8te.

593 88577 72
567 88
557 60
546 80
535 52
523 68
511 32

592 60588 10
582 20
576 70
568 70
562 40
555 70
548 90

LState Mutual. Mass. Mutual.

13,318 
48 51

$678 50 $680 70

598 40 640 40
5%600 624 40600 20 625 90
593 90 619 80
587 40 613 40
587 20 606 80
580 10 599 80
572 50 592 60

WESTERN
FIRE AND MARINE. INcOOroATED 1851.

$112090%00 AetN over '' ° . .... 1,550,000 00ARRual Ineome, .. 09000

HEAD OFFICE,

%ND,l ^·- . '"'M, ••''"*,

C. C. "RST secretary.

THE FEDERAL
LIFE ASSURANCE COMPANIY

HEAD OFFICE. .•.•....•HAMILTON, ONT.

guAratee Capital$....70o
Deposited with Dominion Goveanment 61,100
NON-PORTEITABLE POLIIES; TONTINE INVESTMENTS,

Hoatma Popular Plan of REomwabio Tom Inaurance bjr Morhuuar

DAVID DEXTER,
Managing Direetor.

r]BRnbAH AKERCA
Assurance Company.

F IC E EPO AT. D J .8
HEAD OFFICE, . . . . . T0OOTO, OIT.

- TORON7O, Ont.

*. a KENYManagling Direetoi

Govuamon,

M. =naeg.

DOAopF DoaHmo,

J, . . OHN LOBION, aq

M skEgf Ge . UU NT . L P urdo m, EB ug.A. W e, e .

a or% a IK@ý-

. $17.000 00o
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Inauranee.

oit| British amilrutil
INSURANCE COMPANY,

ESTABLISHED 1809.

PAID-UP CIPITAL, $3.345,833.

Flre Funds, -
Life . -

$16,569,481
85,484.285

Totil Assets, - $5
REVENUE 1891.

Fire Department, - S
Life - -

Total Revenue, - $1

2,068,716

7,657,268
5,841,984
2,899,247

CANADIAN INVESTIENT., $4,599,753

AGENTS BI O9mTO:

I. N. 00CM, m. W. EVANS.
F. I. 600CM.

Inurance.

-THE-

STANDARD LIFE
ASSURANCE CO,

Established 1895.

Total Suma Assured ........... 0104,655.491
Invested Funds .................. 80,444,"40
Investment nlu Canada, over.... 6,000,000

BOARD OF DIRECTORS IN CANADA.
JAMEs A. GnLLEsri, Esq., Chailrman.

Sir A. T. Galt, G.C.M.G. E.B. nHeenhie3s,nEsq.
Hon. J. J. C. Abbott, Q. C. Sir Joseph Hiokeon.

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Supt. of Agencies, Toronto.

lvorpol &London & Globe InsuranceCo.
t I I v e e t rusate 

08na . ...... . . . . . . . . . .u, 4
T HO MAS DAV/DSON, Man. Director. inv••tm•nte in o0-nad. ...-.--...-.--.-.-- •••,000

NEW YORK LIFE
INSURANCE CO.

JOHN A. McCALl, - -Prosident.

STITUI IIT---JILI M 11891.
From Report of James F. Fleres, Insurncee

Commissioner of the State of New York.

Assets, -
Liabilities
Surplus, -

$120,710,690
$106,002,015
$14,708.675

Insurance in Force (over) $600,000,000

DAVID BURKE,
Genemianager ser Canaa.

UN INSURANCE
-e . OFFICE,

FOUNDED A.D.1710.

Head Office- Threadneedle Street,

LONDON, ENG.

Transacts Fire business only, and is the oldest
purely fare office in the world. Surplus over capital
and all liabilities exceeds 7,000,000.

CANADIAN BRANCH:
15 Wellngton Street East,

TORONTO, ONT.
H. M. BLAOKBURN, . Manager.
W. ROWLAID,........... lspector.

This Company commencel business uin Canada by
depositing 0800,000 with Dominion Gcerument
fqr pecurity q Canadian Fo:y-bolder.

Head 09Oe, Canada Branch, Montrea.
DIRBOTORS.-Hon. H. Starneos, Chairman; Ed-

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.

Bioks oopted at Lowest Current Rates. Dwelling
Houms à Farm Property Insured on Special Terme.
JOS. B. BED, Toronto Agent, 90 Wellington St. E.

. ". '.'"T', Chi°f Agent for Dom.,Montreal

LONDON AND L ANC ASHIRE
Fire Insurance Co.,

-0F-

LIVERPOOL, - ENGLAND.

CANADIAN BAN\cH;

J. K. nACDONALD, Esq. Local Board of
WU. A. 1921LS, Eaq. fReference.

Theabo e ramod Company bas appointed Messrs.
ALFRED WitIG iT and R EGINALD L. BALL
Actirig Managers at their principal office for the
Dominion in this Cty, saodfappointment dating
from tho firet day of July, 18»2.

J.BEAVAN, W. A S r.IQ,
U. S. Manager and Attorney. Manager.

IMPER/ML FIRE INSURANCE CD
OF LONDON,

(ESTAELIUEMD 1808.)
E. D. LACY, Resident Manager for Canada.

Cmpny'".Building,1I St. -Jmes St., MONTREAL.

Total Iavested Funde, over ... 1,6,000

Toronto Agenov-ALF. W. SMITH.
No. 2 Court Street.

ESTABLISHED 1824.

ASetS over $8,000,000

KEAD OFFICE, - - MANCRESTER, Eng.

J. B. MOFFAT, Manager and Seoretary.

Canadian Branch Head Orne, Toronto.
JAS. BOOMER, Manager

Ti " ur" lre Is. Ce.
Eutablished 1888.

Biska taken on Cash or Kutual Plan,
PaUasmaT, Hon. JAMES YOUNG.

VR-PausiDaNT, A. WABNOCK, Esq,
MANAUn, .- . B 8. STBONG.,

a"D OFFICE, . - - GALT, OnT.

lnsurance.

NORTH AMERICAN

LIFE CP'

ASSURANCE COMP'Y.
HEAD OFF10E, TORONTO.

PRESIDENT,
JOHN L. BLAIKIE, Esq.

Prosidont Canada Landed and Na'ional Investnent
Company.

VICE-PRE-IDENT,
HON. G. W. ALLAN J. K. KERR, Esq., Q C

S 3 tions of the Company for the year end-
T'ng 31stecember, 1891, were the most succeseful

in its history, as shown by the following figures:

Cash Income...............$ 401,046 56
Assets ........................ 1,215,560 41
Reserve Fund ............ 954,548 oo
Net Surplus ............... 183,012 41

WM. McCABE, F.I.A.,
Managing Director.

BRITISII EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
118TABLIED 1841.

GANADA BRANCH,_- MONTREAL
Canadian Investments, over - $1,800,000
A ccumulated Funds, - 7,665,890
Annual Income, - 1,295,000
Assurance In Force, - 31,250,000
Total Clalms Paid, - 9,768,840

Bonuses every 3 years. Free Policles.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager.

J. E. & A. W. SMITH, Gen. Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec.

GUARDIAN
FIRE AND LIFE ASSURANCE COMPANY

OF LONDON, ENCLAND.
Capital,.. ........ 8.. 10,00,000
Funds in Hand Exceed .. 22,00,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREA.
E. P. HEATON, G. A. ROBERTS,

Manager. Sub Manager
Toronto (ffice, Cor. King and Toronto St..

H. D. P. ARMSTRONG, MALCOLM GIBBS,
General Agents.

FIRE ASSURANCE COMPANY, LONDON.
Established in 1189. Canadian Branhutashd

in 180M. Losses paid mince the establishmaont of the
Company oeed 5 P000. Balaneheld in hand
for pamnt cf Piro es , $3,000,000. Llabilhty of
Sharooders unlimited. Deposit with the Dominion
Govrnmont (for the ocurity of polloy holderu in
Coma), *g00,WO. 85 OU Francois Xavier Street,
Montreal. GILLusprs, PATRsoN & Co., Agents
for theDominion. Lis MO P&TT 00., Agtont
for Toronto. R. PLicD. PATERSON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.
Business done on the Cash and Premium Note

System.
F. W..STONE, CHAS. DAVIDSON,

President. Secretary.
HEAD OFFICE - - CUELPHP ONU

0 a a 0
1


