ONETARY - Tiye
—TRADE REVIEW =
5% [NSURANCE CHRONICLE.

36th Year.—No. 39. TORONTO, ONT., FRIDAY, MARCH 27, 1903. $2 A YEAR

Like
Putting
Money

TO. THE TRADE.

March 27th.

Your

ALWAYS AT THE TOP

7

Special attention is requested to

1 Number in Axminster, 2 Numbers in

||'\ YOUI‘ Velvet, 7 Numbers in Brussels, 11 Num- @
bers in Tapestry, 3 Numbers in Wool,

POCket 6 Numbers in Union, 1 Number in Jute, -
8 Numbers in Hemp Sh",ts

When you

have a steam
plant that is

Economical at Every Point.

WRITE TO US ABOUT THE

WHEELOCK and IDEAL
STEAM ENGINES.

The GOLDIE & McCULLOCH
Company, Limited, §3%"can.

SEND FOR CATALOGUE.

Carpets.

Filling Letter Orders a Specialty.

JORN MAGDONALD 5 COMPANY

Wellington and Front Sts. E., Toronto.

Collars

and

-Cufts

“BEST MADE”’
Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED
(-BERUN, Ontario

e 0y

We Make Wheelock Engines, Ideal High
Speed Engines, Gas and Gasoline Engines, Roilers, ®
Pumps. Water Wheels, Flour Mill Machinery, Oat-
gﬁal Mill \'.’\\Iachin{:\r.\*. Wolf Giramrs. Emery

Choppers, Woed Working Machinery, Shingle Sole ana
Machinery, Heading and Stave Machinery, Wood Agent tn O g
Rim Split Pulleys, Iron Pulleys, Shafting, for
Hangers, Friction Clutch Couplings, Friction

Clutch Pulleys, Safes, Vaults and Vault Doors.

Fensom’s Elevators

VR

L 0 R

Office and Works:

50, 52, 54 and 56 Duke St., Toronto, Ont.

Erskine, Beveridge & Co,, Ltd,,
Dunfermline, Scotland,

The largest makers of

LINEN DAMASKS

in the world.

Toronto.

L Montreal.

THE

POLSON RON WORKS

Engineers
Boilermakers
and Steel
Shipbuilders

Toronto, - Ont.

RICE LEWIS & SON|

LIMITED

A. BURDETT LEE,
Vice-Pres. and Treasurer. |

ARTHUR B. LEE,
President.

HARDNARE MERGHANTS

Importers of

Bar Iron, Pipe,

Steel, Chain,

Boiler Tuhes,

Rivets, Nails,
Etec.

Cor. King and Victoria Streets,
TORONTO

WY LD-DARLING 2

Wholesale

and
DRY GOODS, MANUFACTURERS

Clothing
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TR | Established 1817. Capital, all paid
Incorporated by Act of Parliament Up.....oovnnnn ,500,000.00

. BANK OF
MONTREAL

Oapital all Paid-up, $12,000,000 00

Reserved Fund .. 8,400,000 00

Undivided Profits.. 35,698 00
HeAD OFFICE .

MONTREAL

B—oard of Directors:

R1. HON. LORD STRATHCONA AND MOUNT ROYAL, G.OM.G., President.
HoN. G. A. DRUMMOND, Vice-President.
A. T, Paterson, Esq. E. B. Greenshields, Esq, Sir William O. Macdonald.
/R. B. Angus, Esq. AE F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.
A. MACNnSm'z,

CLOUSTON, General Manager.
Chief Inspector and Supt. of Branches,
BRANCHES IN CANADA.,

MONTREAL—H. V. Meredith, Manager

‘Ontario Ontario—Con. Quebec Manitoba & N
MAlmonte Ottawa Montreal Winnipeg, Man.
Belleville ““ West End Br. Calgary, Alberta
Brantford Perth * Seigneurs St, ** Lethbridge, Alta.
Brockville Peterhoro ** Pt. 8t. Charles Raymond, Alta.
COhl.lgnh:mood gicmn Quebec Regina, Ass'a.

0 Wi arnia
Cornwall Stratford Lower Prov. British Col.
Deseronto St. Mary's Chatham, N. B, Greenwood
Fort t:inll:lmm TorontoY 4 ﬁredericcon, N. B. ﬁg]v‘}oﬂenver

eric lad onge St. Br. Moncton, N.B. A
Guelph WallM',eburgg r 8t. John, N.B. New Westminster
EHamilton Amherst, N.S, Rossland
Kingston Newfoundland Glace Bay, N.8, YVancouver
Lindsay Birchy Cove Halifax, N.S, Vernon
London (Bay of Islands) Sydney, N.S. Victoria

NEWFOUNDLAND--St. John's, Nfld.—Bank of Montreal.

AN GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
UN TaE UNITED STATES—New York—R, Y. Hebden and J. M. Great; 59 Wa 18t.
Chicago—Bank of Montreal, J. W. DeC. 0'Grady. Manarer "0 bents 59 Wa

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen

Company Bank, and Branches,

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank. The Anglo-Californian Bank.

NOTICE

Is hereby given that a Special General Meeting
of the Shareholders of The Canadian Bank of
Commerce will be held in the Board Room of
the Bank, corner of King and Jordan Streets,
Toronto, on Tuesday, the Fourteenth Day of
April, A.D. 1903, at the hour of Twelve o’clock
moon, to consider, and if thought fit, to pass a
by-law for increasing the Capital Stock of the
Bank by the sum of $2,000,000.

Dated February 24th, 1903,
By order of the Board of Directors,

B.OES WALKER s 1

GENERAL MANAGER.

Bank or Nova Scoria

THE MOLSONS
BANK

Reserve Fund.. 2,250,000.00
Reserve tor Re-

bate on Cur-

rent Discounts 80,000.00

Profit and Loss
l Account. . ..., 26,905.80
Incorporated by Act ot Parliament, 1855,
HEAD OFFICE ~ MONTREAL

BOARD OF DIRECTORS :

WM. MoLSON MACPHERSON, President. S. H. EwWiNv, Vice-President.,

W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson, Lt.-Col. . Q,
Henshaw., JAMES ELLIOT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches,

W. H. DRAPER, Inepector. H. LookwooD and W. W. L. CHIPMAN, Ass’t Insp'rs
Acton, Que. BRANCHES :
Alvinston, Ont. Hensall, Ont. Meaford, Ont. Sorel, P.O.
Arth Highgate, Ont. Morrisburg, Ont. St. Thomas, Ont,
Aylmer, Ont. Toronto, Ont.

1 is, Ont, Norwich, Ont.
Brockville, Ont. e Toronto un t. On

Kingsville, Ont. Ottawa, Ont.
Calgary, Alta, K::,gwltim, Que. Owen Sound, Ont  Trenton, Ont.

Chesterville, Ont. T ondon, Ont. Port Arthur, Ont.  Vancouver B.C.
Chicoutimi, Que. Montreal, Que. guebec, Que. Victoria, B.C.
Clinton, Ont. ¢« St, Catherine Revelstoke, B.C. Victoriaville, Que.
Exeter, Ont. St. Branch, Ridgetown, Ont. Waterloo, Ont,
Fraserville, Que ' Mar. & Harbor Br.  Simcoe, Ont. Winnipeg, Man.

Hamilton, OI}t- Jacques Cartier 8q. Smith’s Falls, Ont.  Woodstock, Ont.

AGENTS IN GREAT BRITAIN AND 80LONIES—L0nd0n and Liverpool—Parr’s
Limited. Ireland—Munster & Leinster Bank, Limited. Auctralia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

FOorEIGN AGENTS—France—Societe Generale. Germa.né—Deutsche Bank. Belgium,
Antwerp—La Banque d’Anvers. China and Ji apan—Hong Kong and Shanghai Banking
Corporation. Cuba—Banco Nacional de Cuba. g ¥

AGENTS IN UNITED STATES—New York—Mechanics' Nat. Bank, Nat. City Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston—State N ational Bank, Kidder, Pea~
b & Company. f’ortland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Cleve-
land—Commercial Nat. Bank. Philadelphia—Fourth St. National Bank, Phil. National
Bank, Detroit—State Savings Bank. Buffalo—Third National Bank. Milwas
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank, Toledo—Second
National Bank. Butte, Montana—First Nat. Bank. San Francisco-—Canadian Bank of
Commerce. Portland, Ore.—Can. Bk. of Commerce. Seattle, Wash,—~Boston Nat. B

C u ti made in all parts of the Dominion, and returns 8romptly remitted at
oliections lowest rates of exchange. Commercial letters of redit and Travellers”
Circular Letters issued, available in all parts of the world,

The Bank of British North America,

Incorporated by Royal Charter,

The Court of Directors hereby give notice that a
dividend of thirty (30) shillings per share will be paid
on the 2nd day of April next to the proprietors of
shares registered in the Colonies, making, with the
dividend paid in October, a distribution of six per
cent. for the year ending 31st December, 1902.

The Dividend will be paid at the rate of exchange
current on the 2nd day of April, 1903, to be fixed by
the Managers.

No transfers can be made between the 1gth inst.
and the 2nd prox., as the books must be closed during
that period.

By order of the Court,
(Signed) A. G. WALLIS,

No. 5 Gracechurch Street, Secretary.
London, E.C., 3rd March, 1903.

Capital (paid-up) . .$2,900,000
Reserve Fund. , ...

THE DOMINION
BANK

Heap Orrice,

TORONTO

INCORPORATED 1832,
CarrtaL Paip-up, $2,000,000 ReservE Funp, $3,000,000

HEAD 9FFICE, - = HALIFAX, N. 8.

DIRECTORS :
Joun Y. Pavzant, President.  Cuas, ArcuisaLp, Viee-President.

R. L. Borpen, G. S. CampsrLr, J. W. ArLrison, Hzctor McInnms

GENERAL MANA -#R’S OFFICE, . TORONTO, ONT,
H. C. wm<LEOD, General Manager.

D. WarteRrs, Supt. Branches. GEO. SANDERSON, Inspector.
W. CaLpweLL, Inspector.

BRANCHES.
ova Scotia—~ Amherst, Annapolis, Bridgetown, Dartmouth, Digl Glace Bay
- Granville Ferry, H:;Iifax, em’ville, fiverpo’ol, New Gla'sgow,bkorth Sydney:

Oxford, Parrsboro, Picton, Pugwash, Stellarton, Sydney Mines, Westville,
Yarmouth. .

New Brunswick — Campbeliton, Chatham, Fredericton, Moncton, Newcastle, Port
Elgin, St. John, St. Sxt’eph:n. t. Andrews (sub to St. Stephen), Sl’xssex, Woodstock.

Prince Edward Island — Charlottetown  Manitoba— Winnipeg.
and Summerside. Rewéoundland— St. John’s and Harbor
race.

Quebec— Montrea' and Paspebiac.

Qntario — Arnprior, Berlin
Ottawa, Toronto,

Hamilton, West Indies — Kingston, Jamaica,

United States— Boston and Chicago, |

DIRECTORS
E. B. OSLER, M.P., President WILMOT D, MATTHEWS, Vice-President

W. Ince W.R.Brock, M.P. A.W.Austin Timothy Eaton J. J. Foy, K.C., M.P,
Belleville, Ont, BRANCHES bt

Boissevain, Man, Gravenhurst, Ont. London, Ont.  Oshawa, Ont. Whitby, Ont.
Bmm(Pt,on, Ont. Grenfell, Assa. Madoc Seaforth, Ont.  Wingham, Ont,
Brandon, Man.  Guelph, Ont. Montreal, Que. Selkirk, Mman. Winnipeg, man,
Cobourg, Ont. Huntsville, Ont.  Napanee, Ont. Stanstead, P.Q.  “ North End
Deloraine, man. Lindsay, Ont. Orillia, Ont. Uxbridge, Ont

ToroNTO—Bloor Street, cor. Bathurst. Dundas Street, cor. Queen. Market, cor.
King and Jarvis Streets. Queen Street, cor. Esther Street. Sherbourne Street, cor. Queen,
Spadina Avenue, cor. College. City Hall Branch. g

Drafts on all parts of the United States, Great Britain and Europe bought and sold,

Letters of Credit issued available at all points in Europe, China and J. apan.

T. G. BROUGH, General Manager.

Czpitatl i}autlhorized by
ct of Parliament) $2,000,
Capital Paidiup ? s

DO 4
Reserve Fund bl o

50,000

THE STANDARD
BANK OF CANADA

DIRECTORS

1;|W. 3 (%gWAN,VI;resgienb
'‘RED. WYLD, -
W. F. Allen " A.J. Sougont

A. J. Som
T.R. Wood W, E. Johnet.ne
Heap Orricg, - TORONTO, Ont. . W. Francis

GRO. P. REID, Ganeral Manager

J.8. LOUDON, Assistant General Manager and Inspector C. .DENISON, Accountant

AGENCIES Harriston Parkdale (Toronto)
Ailsa Oraig Brighton Chatham Kingston Parkhill
Beaverton Brussels Colborne can Picton -
Bowmanville Campbellford  Durham Markham Richmond Hill
Bradford Cannington Forest Orono Qtouftville t
Brantford BANKERS ‘ Torogo (Bay St. Br,)
MONTREAL—Molsons Bank ; Imperial Bank of Canada. Weuiﬁ!gnt%l: Bldg.

EW YORK—The Importers and Traders National Bank
Eormox, ENLAND—The National Bank of Scotland.
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Incorporated 1856
Head Office, Toronto, Can.

Capital, .82,500,000
Rest, ............ 2,600,000

THE BANK
OF TORONTO

DIRECTORS

WiILLIAM HENRY BEATTY, Vice-President
Robert Reford Charles Stuart,

GEORGE GOODERHAM, President
Henry Cawthra

W. G. Gooderham John Waldie John J. Long C. 8. Hyman, M.P.
DUNCAN CoULsSON, General Manager JOSEPH HENDERSON, Asst. Gen'l Manager,
Branches
Toronto, Ont. Collingwood, Ont. Millbrook, Ont. Rossland, B.O.
‘ King 8t. W. Elmvale Montreal, Que Sarnia, Ont.

Barrie, Ont. Gananoque » Pt. 8t. Charles Stayner

Brockville iaspe Basin, Que. Oakville Sud

Copper Cliff, TLondon, Ont, Peterboro, Ont. St. Catharines
more London, East Petrolia Thornbury

Cobourg Port Hoj

pe Wallaceburg
Bankers :—London, England—The London Oity and Midland Bank, Limited.

New York—National Bank of Commerce, icago—First National Bank.
Collections made on the best terms and remittea for on day of payment,

IMPERIAL BANK
OF CANADA

HEAD OFFICE, -
D. R. Wilkie, General Manager E. Hay, Assistant Gener | Manager
w.‘{{oﬂtt. Chief Inspector
BRANCHES

Capital Authorized $4,000,000
Capital Paid-up ... 2,923,866
- PSS 2,485,288

RECTO|
T. R. Merritt, - President
D. R. Wilkie, Vice-President
William Ramsay
Robert Jaffra
- T.RSuthcrlar{vSla lnel"i 1
148 ORers m. endrie
TORONTO

Cranbrook, B.C.
Esse Hamilton Montreal

X Port Colborne St. Oatharines Welland
Fergus Ingersoll North Ba Rat Portage Sault Ste, Marie Woodstock
Galt Listowel Niagara Falls St. Thomas Toronto Regina, N. w. 1.
Brandon, Man, Ottawa Prince Albert, Sask. Revelstoke, B.O.
Calgary, Alta. Edmonton, Alta. Winnipeg, Man. Vancouver, B.O,
Ferguson, B.C. Nelson, B.O. Rosthern, Sask., Victoria, B.O.
Golden B.O. Portage La Prairie, Man. Stuthoontj Alta.  Wetaskiwin, Sask.
AceNTs—London, Eng.— Lloyds Bank Limited. New York—Bank of Montreat
Bank of America, Sout.hnirricu—sundnd Bank of South Africa Limited.
Head Office,
THE ONTARIO TORONTO.
Capital Paid-up, - $1,500,000.00
BANK Rest, - - - - - gagoeace
DIRECTORS

R. COCKBURN, ., President DONALD MACKAY, E8Q., Vice-President
Or Aikins B, D. Porty, Eng & 5. Irving, Esq." Hon K. Harcourt R. Grass, K.
OFARLRS MoGrLL, - - eneral Man ager
BRANCHES

Geo. R.
Hon. J.

Allis Collingwood Lindsa; Newmarket Sudbury
Am‘fun Ooml::‘tu Montre’tl. Que. Ottawa Trenton
Bowmanville Fort William  Mount Forest  Peterboro

Buckingh e. Ki Port Arthur Waterford

Toronto—8cott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sts.
Yonge and Oarlton Sts.

AGENTS
London, Eug.—Parr's Bank, Limited. France and Europe—Oredit Lionmi-. New
ll;:;{—l"ounh ational Bank and the Agents Bank of Montreal. Bost: liot National

Founded 1818. Incorp'd 1822
Head Office, Quebec
Capital Authorized... $3,000,000
Capital Paid-up ...... 2,500,000

THE QUEBEC
BANK

Board of Directors:
John Breake; ., President
| 3ohn T. Ross, Baq., Vive-President
Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
THOS. MCDOUGALL General Manager
Quebec St. Peter St Ottawa, On Py SINTAT
el t. Peter t. . George, uce, Que.
“ Upper Town hetford Mines, Que. Victoriaville, Que
“ Toronto, Ont. 8t. Henry, Que.
Montreal St. James St. Three Rivers, Que. Shawenegan Falls, P.Q.
i St. Oatherine E.  Pembroke, Ont. St. Romuald, Que,
AGENTS—London, England, Bank of Scotland. New York, US.A., nts Bank of
British North America, Hanover National Bank. Boston, National Bank of the Republic

ESTABLISHED 1874

Held—;ﬂice:
OTTAWA, Ont.

Capital Author-i—zed, - = $3,000,000

THE BANK OF
O-ITAWA Capital (Fully paid-up) 2,000,000

Board of Directors:
GrorGe Hav, President. Davip MAcLAREN, Vice-President.
Henry Newell Bate, Hon. Geo. Bryson, Henry Kelly Egan, John Burns Fraser,
John Mather, Denis Murphy, George Halsey Perley.
Geo. Burx, General Manager. D. M. Finnie, Ottawa Manager.
L. C. Owen, Inspector.

Branches—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa, Maxville,
North Bay ; Ottawa—Bank Street, Rideau Street, Somerset Street ; Parry Sound,
Pembroke,Rat Portage, Rentrew, Smith’s Falls, Toronto, Vankleek Hill, Winchester.,

In Quebec—Granby, Hull, Lachute, Montreal, Shawinigan Falls.
In Manitoba~Dauphin, Emerson, Pc tagela Praitie, Prince Albert, Sask., Winnipeg.
AGENTS IN CaANALA—Bank of Montreal.
Established ......... 1859,
Capital Authorized $2,000,000
EASTERN Capital paid up.. 1,955,225
Reserve Fund .. 1,200,000

: Board of Directors
TOWNSH I PS B AN K WiLLiam FARWELL, President
Hon. M. H. COCHRANE,

Vice-President

Israel Wood, J. N. Galer, N. W. Thomas, G. Stevens, C. H. Kathan, H. B. Brown, K.C.
1. 8. Mitchell, HEAD OFFICE, Sherbrooke, Que. JAs. MACKINNON, Gen'l Manager.
Branches—Province of Quebec : Montreal, Waterloo, Cowansville, Rock Island,
Coaticook, Richmond, Granby. Huntingdon, Bedford, Magog, St. Hyacinthe, Orms-
town, Sutton, Windsor Mills, St. Johns. Province ot B. C. : Grand Forks, Pheenix.
Agents in Canada—Bank of Montreal and Branches. Agents in London, Eng.—
National Bank of Scotland. Agents in Boston—National Exchange Bank. Agentsin
New York—National Park Bank. Collections made at all accessible points and remitted.

| UNION BANK
OF CANADA

Established 1865,
HEAD OFFICE, - QUEBEQ
Capital Authocized, $3,000,000

Capital Subscribed, 2,250,000
Qapital Paid-up, - 2,390,000
Rest - - . 650,000

BOARD OF DIRECTORS:
Andrew Thomson, Esq., Presiden ¢

Alexandria, Ont.

D. C. Thomson,

J

Wm. Price, Esq.
E. E. WEBB, - .
. G. BILLETT, Inspector. |

E. Giroux, Esq.

Hon. John Sharples, Vice-Pres,
E. J. Hale, Esq.

Wm. Shaw, Ksq.

General Manager.

F. W. 8. ORISPO, Assistant Inspector.

H. B. SHAW - - Superintendent Western Branches.
BRANCHES

Ft. Saskatchewan,
N. W. T.
Frank, N.W,T.

Medicine Hat, N, W.T.
Merrickville, Ont.

Rapid City, Man.
NW.T.

Melita, Man, Russell, Man.
Baldur, Man Glenboro, Man. Minnedosa, Man. Shelburne, Ont,
Birtle, Man Gretna, Man. Montreal, Que. Shoal Lake, Man,

Boissevain, Man,
Onlgary, NN'W.T.
Cardston, N.W.T.
Oarberry, Man,
Carleton Place, Ont.
Carman, Man.
Orystal Oity, Man.
Cy‘)n-ns River, Man.
Deloraine,
Didsbury, N.W.T.
Edmonton, N.W.T,

National Bank of the ReEublic. MINNEAPOLIS—National Bank of Commerce.
—8t. Paul National Bank.
rn

ILL.

Hamiota, Man,
Hartney, Man.

Lumsden, N.W.T.
Mac . N.W.T.
Manitou, Man,

Moosomin, N, W.T.
Moose Jaw, N.W.T.

u'Appelle (Station
R e T
Que.!‘mﬁé

Sintaluta, N.W.T,
Smith's Falls, Ont,

Hastings, Ont. Morden, Man. Souris, Man.
High River, NNW.T. Neepawa, Man. Toronto, Ont.
Holland, Man. New Liskeard, Ont.  Virden, Man.
Indian Head, N.W.T. Norwood, Ont. Wapella, N.w.T.
Innisfail, N.W.T. Okotoka, N.W.T. Wawan Man.
Kemptville, Ont. Oxbow, N.W.T. Wiarton, Ont.
an, Killarney, Man, Pincher Oreek, N.w.T. Winchester, Ont,
Lebhbriz{gv. N.W.T. Winnipeg, Man.

. Wolseley, N.W.T.
Que. Yorkton, N.W.T,
t. Lewis St.

FOREIGN AGENTS.
LoNDON—Parr's Bank, Limited. NEw YorRk—National Park Bank. BoSTON—

Exchange National Bank

BU¥FrALO,

S, PAUL

GREAT FALLS, MONTANA—First National Bank. OHICAGO

N.Y. — The Marine Bank

DrTrOTIT, Mich..—First National Bank. DuLuTs, MINN.—First National Bank. ToNA
WANDA, N.Y.—First National Bank.

I

o
|
1
|
[
i
|
|

)

CAPITAL, - - - - - $1,000,000

] : | RESERVE, - - - - - $1,000,000
Directors.

A. E. AMES, - - - PRESIDENT,
< 1 R. H. WARDEN, D.D.,, -  VICE-PRES'T.
» C. D. MASSEY, S. J. MOORE,

S| THOS. BRADSHAW, F,I.A.
HEAD OFFICE, - TORONTO
Branches:

Brockville Petrolia Toronto :

Brussels Picton 7 & g King St, E.
East Toronto Sutton West cor. College and
Milton Wellington Bathurst Sts.

and at Brigden, Ont.
F. W. BAILLIE,

Branches will be established shortly at the corners ot Queen and
McCaul Streets, Toronto; Yonge and Price Streets, North Toronto

GEN

W. D. ROSS, ASSISTANT GEN'L MANAGER,

cor. Dundas and Arthur Sts.

ERAL MANAGER.

OF CANADA.

THE ROYAL BANK

Capital Paid-up, $2,500,000

Reserve Fund, - 2,500,000
Head Office, Halifax, N.S

BOARD OF DIRECTORS :

Thos. E. Kenny, Esq., President
Th.os. Ritchie, "Esq., Vicc-Pres't
Wiley Smith, Esq., H. G. Bauld

Esq., Hon. David Mackeen.

E. L. Pease, General Mana&,er;
A 2

Antigonish, N.S.
Bathurst, N
Bridgewater, N.S.
Charlottetown, P E.1.
Dalhousie,
Dorchester, N.B.
Fredericton, N.B,
Grand Forks, B.C.
Guysboro, N.S.
Halifax, N.S.

Chief Executive Office, Montreal, Que.

W.B. T

orrance, Super
._Brock, Inspector,

Branches :

Londonderry, N.S.

Pembroke, Ont,

S 2 d

t ot Branches ;

Sydney, Victoria Rd.

B. Louisburg, C.B Pictou, N, Toronto, Ont.
Lunenbur?‘ N.S. Pt. Hawkesbury, N.s Truro, N.S.
Maitland, N.S. Rexton, N.B. Vancouver, B.C.

N.B. Moncton, N.B. Rossland, B.C. Vancouver, East
Montreal, Que. Sackville, N.B, End, B.
Montreal, West End St. }ohn. N.B. Victoria, B C.
Nanaimo, B.C. St. John's, Nfd, Westmount, P.Q.
Nelson, B Shubenacadie, N.S. Weymouth, N.S.
Newcastle, N.B, Summerside, P.E.I. Woodstock, N.B.
Ottawa, Ont. Sydney, C.B.

Agencies in Havana, Cuba; New York, N.Y.; and Republic, Washington.
Correspondents :
Great Britain, Bank of Scotland. France,

Bank.

Banking
Shawmut Bank.
Nevada National Bank.

Spain, Credit Lyonnais.

orporation.
Chicago,

Credit Lyonnais. Germany, Deutsehe

China and Japan, Hong Kong & Shang
New York, Chase National Bank.

Illinois Trust and Savings Bank.
uffalo, Marine National Bank of Buffalo.

Boston, Nation.
San Francisce,

OF CANADA

Tre TRADERS BANK

In ted
by Aot of Parliament 188,
Head Office, TORONTO

$1, 500,000
350,000

H. 8. STRATHY, Genaral Manager
J. A. M. ArLLEy, Inspector

John Drynan, Esq. O, Kloegtesr.

Bankers—G: Britain—The
Ex-hange National Bank.

: Board of Directors
C. D. WARREN, Esq., President

d

HoN. J. R. SmAE'l;rqoxc, Vice-President

Fsq., Guelph W..J. Shepp e

Wilcox, Esq. Hamilton

Branches g
e nm- d X - Strathroy 'si'nf:‘r':)rﬁi'g
Jl%gézgl: Ont. gualphv‘uey mm St. Mary's Sturgeon Falls
Burlington Hamilton Owen Sound Sudbury o nburg
Drayton ersoll ort Hope Sault Ste. Marie indror
Dutton Lakefield Prescott Sarnia Woodstock
Elmira i id

1 Bank

land. New York—The American

of 3
Montreal—The Quebec Bank.



1298

THE MONETARY TIMES

Ca
Re:

THE MERCHANTS
BANK OF CANADA

Board of Directors:

pital Paid-up. ... $6,000,000

st 2,700,000

Head Office,

MONTREAL.

BANK OF
HAMILTON

Board of Directors—
JOoHN STUART, President
A. G. RAMSAY, Vice-President
John Proctor George Roach
John 8. Hendrie
A. B. Lee (Toronto)
Hon. William Gibson.
Capital . ... $2,000,000
Reserve Fund . 1,600,000
Total Assets. . ...+ 22,500,000

J. TURNBULL, General Manager,

H. 8. STEVEN, Asst. Genera Manager,

President, H. MONTAGU ALLAN, EsQ., Vice-President, JoNATHAN HODGSON, ESQ., Head Office, - - HAMILTON, Ont.
Directors—James P. Dawes, Esq. Hon. Robert Mackay. Thos. Long, Esq. ranches
Chas. R. Hosmer, Esq.  O. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq. Atwood Georgetown Jarvis, Ont. Morden, Man. Saskatoon, N.w e
THOS. FYSHE, Gen'l Manager. E. F. HEBDEN, Supt. of Branches and Chief Insp't'r. Beamsville Gladstone, Man. Kamloops, B.C. Niagara Falls Simcoe ~
Acton Branches in Ontario Mildmay Preston erlin Gorrie Listowel Niagara Falls South Southampton
Alvinston Elora Kingston Mitchell Renfrew Blyth Grimsby Lucknow Orangeville Stonewall, Man.
Athens Galt Lancaster Napanee Stratford Brandon, Man, Hagersville Manitou, Marn. Owen Sound Teeswater
Belleville Gananoque Leamington Oakville 8t. Thomas Brantford Hamilton Midland Palmerston Toronto
Berlin HRamilton Little Current Ottawa Tara Carman, Man. ‘“  Barton St. Milton Pilot Mound, Man. Vancouver, B.O,
Bothwell Hanover London Owen Sound Thamesville Chesley ‘ East End Mitchell Plum Coulee, Man. ingham
Brampton Hespeler Lucan Parkdale Tilbury Delhi ‘ West End Minnedosa, Man. Port Elgin Winkler, Man,
Chatham Ingersoll Markdale Perth Toronto Dundas Hamiota, Man. Miami, Man. Port Rowan Winnipeg, Man.
Ohesley Kincardine Meaford Prescott Walkerton Dundalk Indian Head, Moose Jaw,NWT Roland, Man. V\’mnl.peg, Man.—
Crediton Watford Dunnville N.W.T4 2 Grain Exchange
Creemore Sub-Agency—Lansdowne (sub-agency to Gananoque). Westport Correspondents in United States.—New York—Fourtb National Bank and Hanover
Eganville Whﬁatlei(sub-agency to Leamington). Windsor National Bank. Boston—International Trust Co. Buffalo—Marine National Bank,
Branches in Quebec Detroit—Detroit National Bank. Chicago—Continental National Bank and First National
Beauharnois, Lachine, Mile End, Montreal, do. St. Catherme St. Branch do. Bank. Kansas Oity—National Bank of Commerce. Philadelphia—Merchants National
East End Branch, do. St. Lawrence St. Branch} Quebec, Shawville, Sherbrooke, St. Bank. San Francisco—Crocker-Woolworth National Bank. St. Louis—National Bank of
Cunegonde (Montreal), 8t. Jerome, 8t. Johns, St. Sauvenr (Ae Onebec). Commerce. Correspondents in Great Britain—National Provincial Bank of England
Branches in Manitoba & North-West Territories Limited. Correspondence Solicited.

Brandon, Carberry, Carnduff, Edmon:
cine Hav, Macgregor, Morris, Neepawa, Oak Lake,
Deer, Souris, Wetaskiwin, Whitewood, Winnipeg.

IN UnITED STATES—New York Agency,

BANKERS IN GREAT BRITAIN—London,
Royal Bank of Scotland.

BANKERS IN UNITED STATES—New York, Ame:
Boston, Merchants’ National Bank ; Chicago A
Minn,, First National Bank ; Detroit, First Nat
Ban Francisco, Anglo-Californian Bank.

NEWFOUNDLAND—Royal Bank of Canada.
NovA S8C0TIA AND NEW BRUNSWICK— B

BRrITISH COLUMBIA—Canadian Ban

Glasgow,

k of Commerce.

Letters of Oredit issued, available in China, Japan, and other foreign countries,

ton, Gladstone, Lacombe,
Olds, Portage La Prairie, Red

63 and 65 Wall St,
Edinburgh and other points. The

rican Exchange National Bank,
gents, Northern Trusts C
ional Bank; Buffalo, Bank of Buffalo ;

ank of Nova Scotia and Royal Bank of Canada.

Leduc, Maple Creek, Medi-

T, E. Merrett, Agent,

0.; 8t. Paul,

PEOPLE’S BANK
OF HALIFAX

Paid-up Capital.... $700,000

Reserve Fund...... 300,000
Board of Directors:
J. J. STEWART..... .. President

GrorRGE R. HART, Vice-Pres’t
W.H. Webb, Hon.G. J. Troop,
John Murphy, J
Andrew Iq,ackinlay.

The Western Bank of Canada

DIVIDEND No. 41

NOTICE IS HEREBY GIVEN that a Dividend of Th
Paid-up Capital Stock of t

cent. has been declared upon the
rate of Seven per cent. per annu
and after Wednesday,
he Transfer Books will be closed from
NOTICE is also given that the 21st Ann
Bank will be held on ednesday,
Office of the Bank, Oshawa, Ont.
of Directors and such other busin
By order of the Board,
Oshawa, February 24th, 1903.

m, and that
1st Day of April, 1903, a
the x5th to
ual meeting

the 8th Day of

TR

the same will be due and payable on

, at the hour of two o'
ess as may legally come before the meeting.

ue., Canso, N.S., vis,

9. ., Hartland,

D. R. CLARKE, Cashier.

Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville,
Woodstock, N.B., Lunenburg,

N.B., Danville, P.Q., Grand Falls, N.B., Mahone
Mabou, C.B., St. Raymond, P.Q., Grand

Bankers—The Union Bk, of London,
New York ; New England National Bank, Boston; Bank of Toronto, Montreal.

Head Office, HALIFAX, N.S.

, N.S.

N.S., Shediac, N.B., Port Hood, C.B., Fraserville

P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Q -
ay, N.S.

Mere, P.Q., Bathurst, N.B., Andovy;r, N.B.

, London, G.B.; The Bank of New York,

ree_and One-half per

he Bank, being at the

t the Offices of the Bank.
the 31st of March.

of the Shareholders of the
April next, at the Head
clock p.m., for the election

THE HALIFAX
BANKING CO.

Established...
Incorporated .
Qapital Paid-up...
Reserve

DIRECTORS
ROBIE UNIACKE......President.
C. WILLOUGHBY ANDERSON,
Vice-President

. McMILLAN, Cashier. MacNab

The Sobereign
Wank
of Canada

RANDOLP:

ARCH. CA

HoN. PETER McLAREN HoN. D. MCMILLAN
Henry R. WiLsoN, Esq.

JouN PuesLey, Esq.

H. S. HOLT, Esq., President, Montreal

Jas. CARRUTHERS, Esq.
A. A. ALLAN, Esq.

H, N. WALLACE
BRANCHES — In Nova

W. J. G, Thomson
- = Cashier

CORRESPONDENTS—Dominion of Canada: Molso
Fourth National Bank. Boston: Suffolk National Bank. London, Englan

W. N Wickwire A. ALLAN, - Inspector.
HEAD OFFICE, HALIFAX, N.8.
Amherst, Antigonish, Barrington, Bri
Middleton, New Glasgow.  Parseboro,  masqmaters
runswick : Sackville, St. John.

ms Bank and branch

Scotia :

es. New York %

d: Parr's Bank

Capital Subseribed, $1,300,000,00 Cnnnin¥ Lockeport, Lunenburg,
Capital Paid-up, = 1,286,000,00 Springhill, Truro, Windsor. New
Reserve Fund - «  270,000.00

DIRECTORS ;

H MACDONALD, Esq,

MPBELL, Esq., M.P.

| Tve NATIONAL BANK
OF SCOTLAND

LIMITED

Incorporated by Koyal Charter
and Act of Parliament.
Established 18ag.

Heap OFrice :

Edinburgh

£5,000
RRANCHES = s T 000/000
Amhersthurg Montreal St. Catharines Uncalled 4,000,000
Clinton * Guy & St. Catherine Stirling Reserve Fund 1,030,000
Crediton St. Branch Stouffville THOMAS HECTOR SMITH, General Manager GEORGE B. HART, Secretary
- romr ey fen Anen A T London Office—37 Nicholas Lane, Lombard Street, E.C.
Mz:-,ﬁ}?&sm b&\gw:rke U%xi%?n?ille JAMES ROBERTSON, Manager THOMAS NEss Assistant Manage
Milverton Perth Waterloo,P.Q. The Agency of Colom‘:.l ?_nd Foreign Banks 1s ?dcﬁ,aken t?u:‘l‘1 the tAeweph'l’::'
Cust s residing i loni led in London, retired on il
Interest allowed on deposits. D. M. STEWART, :gllbetm ishod G "'-9 S ‘ e
Correspondence solicited. Montreal, P.Q.  General Manager. All other Bankitgh co nected with England and Scotland is also tra ted

UNION BANK OF HALIFAX

Incorporated 1856.

Capital Authorized, . . . . #1,705,900
Capital Paid-up, . . . _ 1,205,900
Rest, B R e e g 75,000
DIRECTORS
WmM. ROBERTSON, - - President.

Wm. Rocug, M, P., Vice-President,
C. C. Blackadar, E. G. Smith,
Geo. Mitchell, M.P.P., A.E. Jones, Geo. Stairs

HEAD OFFICE, - - HALIFAX, N.S.

E. L. TuoxNE, General Manager.
C. N. S. StrICKLAND, - Inspector

Branches—Halifax, Annapolis, Barrington Passage,
Bear River, Berwick, Bridgetown, Broad Cove Mines,
Clark’s Harbor, Dartmouth, Digby, Gr.:mvnlle Ferry,
Kentville, Lawrencetown, Liverpool, Mlddleton., New
Glasgow, Parrsboro, Sherbrooke, Truro, Windsor,
Woltville, Yarmouth, Nova Scotia ; Glace Bay, Mabou,
North Sydney, St. Peter's, Sydney, Sydney Mines,
Arishat, Baddeck, Cape Breton & Port of Spain, Trinidad.

La Banql@_ Nationale

NOTICE.—On and after Friday, the
first of May next, this Bank will pay to its
Shareholders a Dividend of Three per Cent.
upon its capital for the six months ending on
the 30th April next. The transfer books will
be closed from the 16th to the 30th April next,
both days inclusive.

The Annual Meeting of the Shareholders
will take place at the Banking House, Lower
Town, on Wednesday, the 13th May next, at
three o’clock, p.m. The power of attorney to
vote must, to be valid, be deposited at the Bank
five full days before that of the meeting., i.e.,
+before three o'clock p.m. on Wednesday, the
fth May next. By order of the Board of
Directors. :

P. LAFRANCE, Manager.
Quebec, 2oth March, 1903.

INCORPORATED
1836

ST. STEPH

W. H. T'oop, Fesident

. Agents—London, Messr=. Glyn, Mills, Currie & C
Globe National Bank, Montreal Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal._

3 St. Stephen
EN’S BANK ™x%
$45,000

F. GranT, Cashier
New York, Bank of New York, B.N.A.
ohn, N.B,, Bank of Montreal.§

Boston
St.

'

BANK OF YARMOUTH,
NOVA SCOTIA.
T. W. Jouns, Cashier. | H. G. FArrisH, Ass't Cashier.

Directors:

John Lovitt, President. S. A. Cromwell, Vice-President.
H. Cann. Augustus Cann.% . J. Leslie Lovitt.

Correspondents at—Halitax—The Royal Bank ot
Canada.—>t. John—The Bank of Montreal.—Montrea)
—The Bank of Montreal and Molsons Bank.—New
York—The National Citizens Bank.—Boston—The Eliot
National Bank, Philadelphia~ Consolidation National
Bank,—London, G. B.—The Union Bank of London.

Prompt Attention to Collections.

The TRUST & LOAN CoO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital - o $7,300,000
Paid-up Capital gk e 1,581,666
Reserve Fund - - - 858,760

HeADp OFFICE: 7 Great Winchester 8t., London, Eng.

Toronto Street, TORONTO
St. James Street, MONTREAL
Portage Ave., WINNIPEG

Money advanced at lowest current rates on the security
improved farms and productive city property.

%.. Eb‘l{ﬂﬁ\ODONN ELL} Com missswners

OFFINES IN CANADA: {
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GUARANTEE

of the absolute safety of money on deposit with, or invested in the Bonds of

“CANADA PERMANENT
“"WESTERN CANADA fii=.

is furnished by merely presenting such information as the following :

Paid-up Capital, -
Reserve Fund, -
Assets, - - - -

- - $6.000.000
- - $1.600 000
- - $23.600,000

J. HERBERT MASON, -

HEAD OFFICE, - Toronto Street, TORONTO.

Managing Director.

r “
THE
CANADA TRusT
Company

LONDON, - -

ONTARIO

Under the authority of the
Government accepted by the
High Court of Justice as

Executor, Trustee,
Administrator,
Guardian, Etc,,

and Agent for the investment
of Court Funds.

Solicitors placing business
with the Company retained in
professional care thereof.

V. CRONYN, - - - PRESIDENT
J. W. LITTLE, - VICE-PRESIDENT
GEO. A, SOMERVILLE, MANAGING DIRECTOR

The Home Savings and Loan

s Company,

iy we LIMITED,
Office No.

1 S
78 Church St. Toronto

AUTHOPZED CAPITAL
SusscriBED CAPITAL

Deposits received and interest at current rates allowed.

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms,

Advances on collateral security of Debentures, and

Bank and other Stocks.
JAMES MASON, Manager.

THE CANADA LANDED AND NATIONAL

Investment Company, Limited

HeAD OFFICE, 23 TORONTO 81., TORONTO,

CarrraL SusscriBeD $2,008,000

CarrTaL Pam-up ... 1,004,000,

xm . 350,000

SSETS v 4,133,794
DIRECTORS :

John Lang Blaikie, ., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

ONDON & CANADIAN

LOAN & AGENCY CO.
Limited.

Geo. R. R. CockBUrN, President.
TuaoMAs LonG, Vice-President.

Subscribed Capital, Pully. Paid., ...« $1,000,000
L PR R B e e SR QL SR S
MONEY TO LEND

Bo! Stocks, Life Insuran
" P%‘lll'éiel and Hor:gtgu. : 4

Rates on application

V. B. WADSWORTH,
Manager,

103 Bay Street, Toronto.

Toronto Mortgage Company

Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - - - $1,445,860 00
OAPITAL PAID-UP. = = .= .= 724,540 00
ResgRvR FOND = - - - - - = 250,000 00
e g S SV TRl T RPN SR I e 2,400,247 98
President,
WM. MORTIMER CLARK, K.C., W.8.
Vice-President,

THOMAS R. WOOD.
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

When writing advertisers please mention
‘he Monetary Times.

Hon. 8 Gowan, LL.D., O.M.G., J. K. Osborne, J, 8.
Playnir. N. Silverthorn, John Stuart, D. E. Thomson,
K.C., Frank Turner, C.E. Hon, James Young.

Debentures Issued for 1 year and upwards. Interest pay-

able half-yearly at current rates. Money lent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS, Manager

THE STANDARD LOAN CO.

is prepared to issue Debentures
payable at Toronto, Canada, for
$100.00 and upwards, for one, two,
three, tour or five years with interest
WEF 5 :

Five Per Cent.

The interest coupons are payable

to bearer half-yearly, The interest
dates from the time the money is
received by the Company.

Write for booklet entitled ‘‘ An
Investment of Safety and Profit,”
giving you all information.

STANDARD LOAN COMPANY,

24 Adelaide Street East,

TORONTO
W. S. DINNICK, - -

MANAGER.

THE HAMILTON PROVIDENT AND
)LOAN SOCIETY

Capital Subscribed....... %$1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 383,037 3%

DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable half-yearly at the highest cur-
rent rates. Executors and Trustees are auth-
orized by law to invest in Debentures of this
Society.

Head Office—King St.,, Hamilton

A. TURNER, C. FERRIE,
5%
0

President. Treasurer.,
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
28 Loan Company

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager,

Imperial Loan & Investment Co.

EstasLisuep 1869. OF CANADA.
T. C. LIVINGSTON, EsQ.,, = = . PRESIDENT.
R.SHAW WOOD, London, Ont., - VICE-PRESIDENT,

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payable Half-Yearly. st

Money Advanced on Stocks, Bonds & Debentures

Loans on Lands in Ontario and Mani-
toba, by Mortgage, at Lowest Rates.

OFFICES — IMPERIAL CHAMBERS,
82 and 34 Adelaide St. East, Toronto,
ROLPH, BROWN & HUNTER, - Solicitors.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFIGE, 66 Victoria St., TORONTO

Home Life Building

‘apital Subscribed s
Ssgm Paid-up SRt ';%;888
Money loaned on improved freehold at low rates. Libera
terms of repayment.
JOHN HILLOCK,

JOHN FIRSTBROOK,

President
A. J. PATTISON Mawacer

Vice-Pres.

Hon. JouN DRYDEN

The RELIANGE | =

AMES Gxém«.

n ice-President

Loan and Savings Company | *C° T
0f Ontario. Manager

84 KING ST. E., TORONTO | W.N. Dotrar
Secretary

ESTABLISHED JUNE 25, 18)5.

BANKERS
Imperial Bank ot Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575,190.00
Assets 2 e bl 1,129,659.66

4 per cent.
Dehentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member o

JOHN LOW the Stock Exchange

58 St. Francois Xavier Street, MONTREAL

Stock & Share BroKker.
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The ONTARIO LOAN & DEBENTURE €0,

Of London, Canada.

Subscribed Capital - $2,000,000
Paid-up Oapital 1,200,060
Reserve Fund 585,000
Total Assets 3,740,664
Total Liabilities - 1,904,361

Debentures issued for 3 or 5 years. Derentures and
interest can be .col]ected at any agency of Molsons Bank,

without charge.
WILLIAM F. BULLEN,

Manager,
London, Ontario, 1903 e

The Ontario Loan and
Savings Company

Oshawa, Oatario

CaPrTAL SuBsCRIBED

$300,000
Carrrar Pam-up . 300,000
CoONTINGENT ... 25,000
Reserve Funp 75,000
DeposiTs AND Can. DEeBENTURRS 523,751

—
Money loaned at low rates of interest on t i |
Real Entnge and Municipal Debentures, B sy
Deposits received and Interest allowed.

W. F. COWAN, President,.
W. F. ALLAN, Vice-President,

T, H, McMILLAN, Sec-Treas.

R. Wilsn"n-Smim, Meldrum?l}_o—.
STOCK AND Brokers

EXCHANGE
Standard Chambers, 151 St. James
Street, Montreal
MEMBERS OF MONTREAL Stock Excrance

Urders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New Yorkand Toronto
Stock Exchanges promptly executed.

Mercantile Summary.

In 1839, D. N. McDonald commenced
a general store, at Ripley, with a capital
of about $1,000. From the beginning he
seems to have made progress and his
last statement, made in February, 1902,
showed a surplus in the business of
$4,800. But the latest we hear of him is
that he has assigned.

AN offer of 50 cents on the dollar is
being made by Wilfrid Kirouac, general
dealer at St. Cyrille de L’Islet, Que. He
began business in 1899, after a brief ex-
perience behind the counter as a clerk,
but has given credit too freely, this be-
ing assigned as the cause of his failure.
He owes about $3,300.

Tue Canadian Corundum Company is
about to put in at its mines, at Craig-
mont, what is said to be the largest con-
centration plant in Canada, by means of
which they expect to increase their out-
put to 6,000 tons per year. The demand
for corundum is increasing rapidly.

INVESTMENTS

G‘nvm‘mncnt, Municipal, Railway,
I'elephone and Electric Railway

DEBENTURES

A.E. AMES & CoO.

BANKERS,

I8 King Street East, -~ Toronto
Members of the Toronto Stock Exchange.

Investment Securities

Specially selected for conservative investors, and
netting from 8 1-2 to 6 3-4 per cent,

Allow 4 per eent. Interest on Deposits

Issue Foreign and Domestic
Letters of Credit

For the use of travellers, available in all parts of
the world.

OIL—SMELTER—MINES

BUTCHART & WATSON

TORONTO, WINNIPEG, DETROIT,

Branch Managers

Douglas, Lacey & Co.

Sound Investments paying from 8 to ra per cent.
guaranteed. Information free on request.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Munioipal
Corporation Seourities a specialty,

Inquiries respecting investments freely answered.

Telephonevl_vl;i; 1163
Edwards & GCompany,
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,
26 Wellington Street East, Toronto.

GeorGE Epwarps, F.C.A. | ARTaur H EDWARDS,

MARCH
LIST ON
APPLICATION

| DOMINION SECURITIES

Corporation, Limited
26 King Street East, Toronto

The Toronto General
Trusts Corporation

Established 1882.

TORONTO WINNIPEG

Paid-up Capital, - $1,000,000

Reserve Fund, - - 290,000
Executes Trusts of every
description.

Acts as Executor, Adminis-
trator, Receiver, Guardian,
Assignee, etc.

Issues of Bonds, Debentures
and Stocks: registered and
countersigned.

Trust funds to loan on Mort-
gages at lowest current rates
of interest.

LW LANGMUlﬁanaging Director.

AGRIGULTURAL SAVINGS & LOAN
COMPANY

LONDON, - - ONTARIO
Paid-up Capital............... -...% 630,200
Reserve Fund .. ..
Y L AR O et
Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Pres

T. Beattie. . H. Smallman. M. Masuret

Money advanced on improved farms and productive
city and town properties, on favorable terms.

lelortgages purchased.

Deposits received. Debentures issued in Curiency or

Sterling.
- C. P. BUTLER, Manager,

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLE BUILDING,
LONDON, - CANADA

—

Capital Subscrived........... $1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President,
NATHANIEL MILLS, Manager,

Bearing
Interest at
The Rate
of

FIVE PER CENT.

per annum will be issued in amounts
to suit purchasers, by

The British Columbia Permanent

Loan and Savings Gompany.
321 Cambie St., - Vancouver, B.C.

Subseribed Capital, - $2,500,000
Paid-Up Capital, - - 600,000

Our financial report and literature will be
sent to any address on request.

Thos. T. Langlois,

President and Managing Director,

Make Your Will

A man who has accumulated
property for the benefit of his
family or others, very often puts
off making his will till too late.

We will send, free for the asking,
Will Forms and Little Books
About Wills.

HE

Trusts & (EuarantCC Co.

LIMITED
Capital Subscribed, - - - $2,000,000
Capital Paid-up, = - =« 500,
OFriCE AND SAFE DeposIT VAULTS :
14 King Street West, - Toronto.
HON. J. R. STRATTON, President.
T. P. COFFEE, - . . Manager.
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Debentures

Municipal, Government and Railway Bonds
bought and sold.
Can always supply bonds suitable for deposit

with Dominion Government.
Toronto Stock purchased for

StOCKs° Cash or on margin and

carried at the lowest rates of interest

H. O'HARA ¢ CO.

No 30 TORONTO STREET

Membern_ ot the Firm —H., O'Hara, H. R. O'Hara, W.
ara.
Members Toronto Stock Exchange —H. R. O'Hara,
W. J. O'Hara.

JAFFRAY & CASSELS,

(MEMBERS TORONTO STOCK EXCHANGE)

Stock, Bond and
Investment Brokers

New York, Montreal, and

Execute orders
on commission
upon all prin-
cipal Exchanges

Il Toronto Street, TORONTO,
ZMILIUS JARVIS & CO.,

ZEMILIUS JARVIS Epwarp CrRONYN
Joun B. KiLcour C. E. A. GoLpman
(Toronto Stock Exchange)

STOCK AND BOND BROKERS

DEALERS IN
INVESTMENT SECURITIES,
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all I Weekly Letter
Stock Exchanges. Published.

TELEPHONE
MaiN 27,

Established 1864

E. R. C. Clarkson
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM,
Post Office Address—PorT ARTHUR, ONT.

H. M;l.aron & Co.
COMMISSION MERCHANTS & BROKERS

GENTS POR—The Dominion Radiator Co.
‘The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Meta).
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL

JENKINS & HARDY

ASSIGNEES,

ACCOUNTANTS,
Estate and Fire Insurance Agents.

I15¢ Toronto Street, - - - - Toronto,
466 Tempie Building, - - - Montreal,
100 William Street, - - - New York

EDWARD F. SMITH,
STOCK AND BOND BROKER

Metropole Building, - - Halifax, N.S.
Stocks bought and sold on all Exchanges,

ank stocks, and Municipal and other good

bentures dealt in. Correspondence invited.

Mercantile Summary.

Gerty & Scott, manufacturers of chil-
dren’s shoes, have found business so
good since they built their new factory

about three years ago, at Galt, that

| they have decided to double the size of

the plant and will commence building

about April 1st.

CLEMENT NEUGENT opened a grocery

store at Trenton, in 1891; failed, how-
ever, to make much headway in the race,
and now assigns. Another assign-
ment is that of Fritz. Oldschwager, a
furrier in Toronto, who had been in
business for a dozen years. He owes
$3,500.

PracTicarL commercial education in
Canada has received. repeated impulses
of late. All over Ontario there are con-
cerns which will fit a man or a woman
for business life if he or she will do what

they indicate. The Federated Business

Colleges of Ontario, Limited, having
eleven well established schools, has
amalgamated with the Central Business
College of Toronto, and the United
Typewriter Company, Limited, which !
was organized some little time ago to

take over the business of the Creelman
Bros.” Typewriting Company, with its
head office in Toronto. The general
conduct of the colleges is to be under
the direction of Mr. W. H. Shaw, of the
Central Business College, managing
director, and it is intended that several
additional, well equipped schools will be
established throughout the Dominion.
The typewriter end of the business, we
are told, will be in charge of Mr. J. J.
during
the past five years, has built up the type-
writer business in Canada remarkably,
and the Underwood machine a
prominent place.

as

Seitz, as general manager, who,

gives

Port Hopre people are greatly inter-
ested in the question as to where will
be made the outlet for the Trent Valley
Canal. The section remaining to be con-
structed between Lake Simcoe and the
Georgian Bay is thirteen miles, while
for the southern outlet the prevailing
idea has been that the only possible
route was by way of the Trent river,
with the outlet at Trenton, a distance
of 5874 miles from the Otonabee river.
A survey and report, however, made in
1833 by Mr. Robert A. Maingy, C.E., for
Sir John Colborne, Lieutenant-Governor
of Upper Canada, said that the short-
est possible distance was from Lake
Ontario to Rice Lake, and this route
pessessed not only a safe and commodi-
ous harbor, but an eminence presenting
every facility for defence in case of
war. The cost of a 5-foot canal by way of
Trenton is estimated at $3,387,302, while
that of a six-foot canal, via Port Hope.
it is estimated, would cost only $2,100,-
000. An association which has been
formed recently is interesting various
municipalities having allied interests,
and expects to present a strong petition
to the Government on the subject.

THE J. F. McLAUGHLIN CO., Limited,

BROKERS, PROMOTERS axp

FINANCIAL AGENTS.

Canadian Investments. Joint
Stock Companies Organized.
TEMPLE BUILDING,

TCRONTO ' === CANADA

ESTABLISHED 1845

L. COFFEE & CO..

Grain Commission
Merchants

Tuaomas FLYNN,
Joun L. Corrgs.

JOHN STARK & co.

Board of Trade Buildiw
Toronto, Oatario,

STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, New
York and London.

Stocks bought and sold for cash, or on

margin.
26 Toronto St., TORONTO

FERGUSSON & BLAIKIE

Members Toronto Stock Exchange

STOCK AND BOND BROKERS

Orders executed on the Exchanges

ot Toronto, Montreal, London,
Eng. and New York.
23 Toronto Street =~ -  Toronto

OSLER & HAMMOND

Stock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers In Government, Municipal, Rallway, C: x
Crust and miscellaneous Debentures. Stocks on Lon
don, Eng., New York, M land T Exch
bought and sold on commission

THOMSON, HENDERSON & BELL

BARRISTERS. SOLICITORS, &o.

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.

George Bell
David Henderson
W. N. Tilley.

Tohn B. Holis

GIBBONS & HARPER,

Barristers, Solicitors, &c.

Office—Corner Richmond and Carling Streets,
LONDON, ONT,

GEO. C. GIBBONS, K.C FRRD, F. HARPER,

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.
WINNIPEG, CANADA
. Stewart Tupper, K.C Frank H. Phippen,

{’Villiam 3 s Tupper, George D. Minty,
Gordon C. McTavish, Wallace McDonald.

Solicitors for : The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canadan
National Trust Co., Ltd., The Canada Ifxfe /}jssurar_\ce
Co., The Edinburgh Life Assurance Co., The anadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd..
The Hudson's Bay Company, The Ontario Loan &
Debenture Company, etc., et

A. K. BUTCHART & CO.

STOCK BROKERS
AND FINANCIAL AGENTS

Industrial and Mining Stocks
First Issues a Specialty,
Manning Chambers City Hall Square, - Toronte
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Telephone Main 4744.

GEO. 0. MERSON,

CHARTERED ACCOUNTANT
Rssignee, Liquidator, Auditor, Etc.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Call Options.

We will mail circular quoting prices at
which we are prepared to sell Options on
American and English Railway shares, Hud-
son's Bay, LeRois, Marconi Wireless Tele-
graph. and a large number of miscellaneous
and mining shares.

Handbook explaining system furnished free
on application.

PARKER & CO.,
Mcintyre & Marshall

Members New York Stock Exchange.

i New York Produce Exchange.
New York Cotton Exchange.
Chicago Board of Trade.
Represented in Toronto by

Spader & Perkins

Members New York Stock Exchange.
e Chicago Board of Trade.

LQ. BEATY, Manager,

WIRE LOCKERS

FOR———

Victoria
Street

TORONTO

“

21 Melinda St,,
TORONTO.

Banks, Gymnasiums,
Offices, Factories and
Public Institutions....

They are Fireproof, Sani-
tary, and FEconomical of
space. .. Made in any
quantities by

The GEO.B.MEADOWS

Toronto Wire, Iron and Brass
Works Co., Limited, "7 [ins St
TORONTO CANADA

Bonded
Rooms

FOR

Storage

NUTS
PEELS
JAMS

The Toronto Cold
Storage Co.,

5-13 Church Street, - Toronto.
Telephone Main 1831 for Rates.

Mercantile Summary

THE assignment is announced of B. W.
Granger, of Ottawa, who has carried on
a small grocery business for several
years, and who previously was a turn-
key in the town jail.

WE are advised that the offices of the
Australian Trading World, weekly news-
paper, are to be removed, on the 25th
inst., from 166 Palmerston House, Old
Broad St., to 38 King William St., City,
London, E.C., England.

AN assignment has been made by Wm.
L. Eaton, produce merchant, of Halifax.
N.S., doing business under the style of
W. Eaton & Son. The liabilities are
stated at $7,000, and the estate is ex-
pected to pan out rather poorly.

A COMPROMISE af 50 cents on the dol-
lar has been arranged by Elzear Tessier,
a manufacturer of boots and shoes in a
small way at Quebec, liabilities being
about $8,000. Some nine years ago he
put through a similar arrangement,-——
G. E. Ray, of the same city, a tobacco
and cigar jobber on a limited scale, is
offering his creditors 20 cents on the
dollar, which they will probably be soft
enough to take, and let him go on.

Tae Elmira Co-operative Furniture
Company, an association of mechanics
of Berlin, are asking the village of
Elmira, Ont., to loan them 310,000, with-
out interest, to aid them in putting up a
furniture factory, with modern machinery,
at a cost of about $13,000; the loan to be
repaid at the rate of $1,000 per year,
starting with the end of the third year
after starting business. A by-law will
be submitted shortly.

TeeE Hon. E. J. Davis’ extensive tan-
nery, at King, Ont., was on the 14th
inst. destroyed by fire, hardly any of the
stock or machinery being saved. The
loss is estimated at over $75,000, of
which the insurance will cover a little
under $60,000. On the same day, Ganong

Bros’. candy factory, at St. Stephen,
N.B.,, was destroyed with a similar
amount of loss, the insurance being

about half. The fire was caused by an
employee throwing a piece of lighted
paper on a pile of celluloid sheeting.

THE annual meeting of the Montreal
Mining Exchange was held on Tuesday
17th, the financial report showing a sur-
plus of $2,500. Mr. J. B. Picken was
elected president, John L. Galletti, vice-
president, De Blois Thibedeauy, secretary,
and Alex. Munro and H. B. Young,
members of the committee. The report
shows, amongst others, the following
sales by shares on the Exchange for the
year: North Star, 183 000; Payne, 178,-
800; Slocan-Sovereign, 64,300; Canadian
Gold Fields, 56,300; War Eagle, 92,700;
Centre Star, 9o,700; Cariboo (McKinney)
4,000; Virtue, 166,500; Montrea] and
Oregon, 19,500; Republic, 150,500; Deer
Trail Cons., 17,000; Granby Cons., 10,-
942;  Fairview Corporation, 20,000;
Dominion Cons., 1,434,300; Montreal &
London, 69.100.

TO THE TRADE

(GALVANIZING

Of all descriptions done in addition to our extensive
Windmiﬁ, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co

LIMITED
Atlantic Ave., Toronto, Ont.

Incorporated 1794.

Insurance Company of North America

FIRE | Of Philadelphia | MARINE

CASHECRNIEE KL 0. Gdo. . 8 $ 3,000 000 00
{ Totdl Ragotst. . fae i «e. 10,702,583.61
! Surplus to Policy-holders..... 4,988,589.05

l Losses Paid since Organization, 111,857,073.92

ROBERT HAMPSON & SON, Gen. Agts. for Canada
CorN EXCHANGE BUILDING, MONTREAL.
MEDLAND & JONES, Agts., Mail Bldg., TORONTO.

900’000 0 QAVINGS

BOXES

In use by 1,200 different Savings Banks, Trust
Companies and Life Insurance Companies in the
United States. We absolutelg guarantee you
depositors, or no charge for the boxes.

Refer to—Royal Trust Co., Chicago, Ill.,

Western State Bank, Chicago, IlL

Union Trust Co., Philadelphia, Pa.

Union Savings Bank, Washington, D.C.

Trust Co. of New Jersey, Hoboken, N.J.

Provident Savings Bank & Trust Co.,
Cincinnati, O.

INTERNATIONAL MONEY BOX COMPANY,

320 Broadw y, New York City.

McGowan’s cigar factory, in Kingston,
Ont., was damaged by fire and water on
the 21st inst. to the extent of about $25,-
000; insured for $18,000.

A JOBBING grocer, of Chariottetown,
PE.Ly T DS Beardony by name, has
written his creditors proposing a com-
promise of 30 cents on the dollar, as-
signing as a reason for his offer loss by
fire which occurred in his premises last
November, as well as failures among
his customers. He shows liabilities of
$10,603, with apparent assets of only

$6,011.

Baker & Co., a Montreal firm of up-
town bakers, who recently sold out their
stock, en bloc, are trying to put through
an arrangement with their creditors at
the rate of 65 cents on the dollar, lia-
bilities being stated at $5,200. George
R. Baker is the registered proprietor of
the business, which, however, is be-
lieved to have been carried on for the
benefit of L. R. Baker, formerly a gen-

eral merchant at Beauharnois, Que.,

]where he was unsuccessful.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame S
FACTORY, 371 Aqueduct St.

MONTREAL

anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & GO,

AGENTS

MONTREAL & TORONTO

COWAN'S

Cocoa,
Chocolate and
Cake Icings

Are the Standard of

Purity and Excellence. ]

Mercantne bummarv.

Tue Tuckett Company, of Hamilton,
have purchased the Olmstead cigar fac-
tory in London, Ont., and are now carry-

ing on the business there under the
superintendence of Mr. George Olm-
stead, the former manager of the Olm-
stead factory.

Messrs. Moir, Son & Co., whose
large confectionery houses in Halifax,
N.S., were burned down recently, are

asking the council to guarantce $100,000
worth of 4% per
by mortgage, in order to build another
factory and put in machinery on an im-
proved plan.

MRr. ArTHUR JoHNS, who represents a
syndicate of New York capitalists, has
purchased for something about $100,000,
Merchants’

cent. bonds, secured

a controlling interest in the
Telephone Company, which operates
about 1,200 ’phones in Montreal.  The
syndicate already owns several local tele-
phone exchanges in the States.

Hon. W. PucsLEy, Attorney-General
of New Brunswick, and other capitalists,
have, it is said, bought ten gold quartz
claims on Princess Royal island, off
British Columbia, for $35000. An ex-
pert, who has been working the mine
under option for two years, expresses
the opinion that the ore wiil run $100
to the ton.

Tue failure is noted of Joseph A.
Thomson, who began business as a tin-
smith, at East Angus, Que., in the spring
of 1900. He has assigned to J. S.
Mitchell, of Sherbrooke. A compro-
mise, at the rate of 50 cents on the dol-
lar, has been arranged by J. B. Viley,
harnessmaker, at Bedford, Que., whose
insolvency we recently noted.

THE request of Messrs. Moir, Son &
Co., the Halifax wholesale confectioners,
who were burned out a few weeks since,
for exemption from taxation for twenty
years, has been acceded to by the city
council. The company, however, will
have to pay a certain rate of fire protec-
tion, and a water rate on any quantity
used exceeding 5,000 gallons annually.

Work is likely to be started at any
time on the proejcted improvements to the
St. John, N.B., Railway system. It has
been delayed somewhat already by the
lack of promptitude in receiving the rails
from Scotland. The road will be double-
tracked throughout, and several fine new
cars will be added. = Besides this, the
company intends this summer to re-
wire the city for lighting purposes.

Ture Rastern Townships Mining and
Smelter Company, Sherbrooke, Que.,
held a meeting last week and elected the
following officers: James R. Woodward,
president; Hon. C. C. Colby, vice-presi-
dent: R.‘H. ‘Pope, MiPi;iDr. ] 0.
Camirand, W. S. Dresser, George E.
Smith and Dalton Fallon, Boston; trea-
surer, C. K. Fraser; secretary, Fred. T.
Enright. It was decided to offer a lim-
ited amount of stock, say $10,000, to the
public. The prospects of the company

are said to be excellent.

PETRIE'S LIST OF MACHINERY.

(Corrected weekly).

‘ WOOD TURNING MACHINERY -
2-24 in. Major Harper Planers and Matchers.
2 \pmdh Iron Top Wood Sharer.
1 Spindle Frizzer.
2 Spindle Wood Top Wood Shaper.
28 in. Knife Veneer Machine.
Automatic Veneer Stamp ng and Clipping.
26 in. Band Saw, Silver Pattern.

Tools inspected and repaired in my own shop.
Stock List of Machinery and Catalogue «»f Mill
Engineers' Supplies sent on request.

H. W. PETRIE,

| 131-3-5-7-9-141-43-45 Front Street West, and
8-10-12-14-16-18-20-22 Station Street,

TORONTO

ST. MONICA'’S

led(nlhl and Day School for
Higher Educatién of Girls.

170 Bloor St. W., Toronto

Prepares for University and Departmental
Examinations. Primary Department. Specia-
lists in each Department. A Home School.
Beautiful Location. SRR

MISS PHILLPOTTS, Principal, '

THE

National Banker

84 & 86 La Salle St.,
Chicago, lllinois.

A journal of national circulation. [s
read by bankers, capitalists, investors,
cetired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
fnthe National Banker. Sample copies
free. Advertlsmg rates on apphcatlon

For Qual:ty

and Purity
BUY ‘

“EXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING CO, Limited

MONTREAL

N.B.—Special attention is directed to our new lump

“DOMINO”

of the size made and used n New York and Paris and put
{ up in 50 and 100 Ib. boxes.

sugar
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Business
Man’s
Company

Because it is

1-—A Business Corporation.

2—Organized on Business Principles.
3—Managed by Business Men.
4—Advised by a Business Directorate.

Capital and Surplus, $1,280,000

NATIONAL TRUST CO0.

(LIMITED)
22 King St. E., Toronto

Manufacturers’ Accounts,
it

New and Practical Book - Price, $3.00.

Write for Prospectus and Index
to the Anthors.—— . -

23 Torontq Street, ¥ Torontg.

Many a perfect penman and
fine engrosser owes his fame
for fine writing to the best
of all engrossing pens,—

““.067’’ Lion

Series of

Steel Pens

If your stationer, litho-
grapher or bookseller is not
progressive enough to handle
« Lion Pens” send 10c. for

sample to selling agents :—

The Barber & Ellis Co..

LIMITED,
43 to 49 Bay Street, Toronto.

| Miercantile Sommary,

| made him as strong as a horse.”

Mr. C. A. PrpoN, passenger agent for
Ontario of the International Mercantile
Marine Company, which comprises sev-
eral of the large trans-atlantic steamship
lines, has removed his office to the King
Edward Hotel building, Toronto, this
being deemed a more suitable iocation
for an up-to-date ticket office.

MRr. DooLky 1s of the opinion that
“people don’t have anny throuble with
their digestions fr'm atin’. 'Tis thinkin’
'makes dyspepsy; worryin’ about th’ rint
is twinty times worse f'r a man’s stom-
ach thin plum puddin’. What's worse
still is worryin’ about dygestion. Whin
a man gets to doin’ that all th’ oats be-
tween here and Council Bluffs won’t
save him.” Mr. Hennessy replies:
“Joyce tells me his breakfast food has
“It
ought to,” said Mr. Dooley. “Him an’
a horse have th’ same food.”

“HE is said to owe about six thousand
dollars.” This is what we heard this week
about Gustave Richard, who began in
the drug line in Sherbrooke, Que., three
years ago under favorable -conditions,
has become involved, and is making
a proposition to pay his creditors 25¢.
on the dollar.——An offer of 50 cents is
also being made by Joseph Perron, gen-
eral dealer, of Riviere a Pierre, Que.,
who has been in a moderate way of gen-
eral business since 1886, but has latterly
not been found prompt. He owes $2,300.

ABOUT two weeks ago, employees of
the Extension coal mines, Nanaimo,
B.C, held a mass meeting at Ladysmith
and voted against a proposal to ask for
a I5 per cent. increase in their pay, but
resolved to organize as a union affiliated
with the Western Federation of Miners.
Two days afterwards, to the astonish-
ment of everyone, a notice was posted
to the effect that from the 1st of April
next, the mines will be closed down.
This step, taken at a time when the de-
made for coal is exceptionally good, is
looked upon as a sign of the dislike of
Mr. Dunsmuir, the president, to having
his men joining a foreign organization.

Tre Dominion Iron and Steel Com-
pany are making considerable enlarge-
ments to their works at Sydney. By
October 1st they expect to see the com-
pletion of three mills for the manufac-
ture of finished products, including fac-
tories for making rods and plates and
structural steel. Instead of manufacturing
largely for the export trade, as was the
company’s original intention, it will de-
vote itself, from present prospects, for
many years to come, to catering to the
home market. Two hundred and fifty
coke ovens are also in course of con-
struction. A lime kiln is nearing com-
pletion, and another improvement, which
is being made, is the addition of a
mixer or receptacle for holding molten
pig iron. New labor-saving devices are
being installed in almost every depart-
ment.

—Municipal Debentures
DEBENTURES bought and sold. also
Government and Railway

Bonds. Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government, always on hand. — Telephone Main 2011,

GEO. A. STIMSON & CO.,
24-26 King Street West, TORONTO, Ont.

Satisfactory Wrapping Papers

Our brown and manilla papers are the
right kind for store use. They do not

tear easily and are strong, durable and
of good weight.

It is better to have a
reliable paper than a cheap one.

MapE iIN CANADA BY THE

Cana_A PAPer Co.

Limited
Toronto and Montreal.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

® for our Paper
when giving an
order to
the printer.

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

—

Wmn. Barber & Bros.

A

GEORGETOWN, - - . ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, an¢
Colored Specialties
JOHN R. BARBER

Office Supplies
Stationery

Account Books

Everything required for . . .

Bank, Office or Factory

 BROWN BROS, .

MANUFACTURING AND COMMERCIAL STATIONERS

51-53 Wellington Street West, Torento,
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BANKERS

From the following list our readers can
ascertain the names and addresseso | bankers
‘who will undertake to transacta general agency
and collection business in their respective
ocalities :

MEAFORD—Grey County.
Bankers, Fi iers an
Agents. Money to loan.

C. H. JAY & COY,
Canadian Express Co.

GEORGE F. JEWELL, F.C.,A.,, Public Accountant
b and Auditor, Office, 861 Dundas Street, London,
t.

COUNTIBS th-eydmn Bruce oollections made on
e sk nad 2

and sold, served
Ag {al busi d. Leading loan
companies, lawyers and wholesale merchants given as

fel
e oviwrac H. H. MILLER, Hanover

1 &

JOWN RUTHERFORD,

Licensed Aucticnec:r for County of Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill
sites In good locations to dispose of. Loans effected
Best ot references.

Fidelity Bonds

We furnish Bonds for officers and
employees of all companies requiring them
—for all persons holding positions of trust.

Write to us for particulars.

LONDON GUARANTEE & ACCIDENT CO.,

(LoviTED), of London, Eng.
D. W. ALEXANDER, - Gen. Mgr. for Canada.
42 King Street West, Toronto.

A LIFE
STUDY...

The art of engraving is a
life study with us. We
bend every energy towards
the production of perfect
printing plates.

TORONTO ENGRAVING CO

92-94 Bay Street,

29

"Phone Main 2893. TORONTO

BONDS FOR SALE, &7 v Kirnt Yortgoee
$25,000, $50,000 and $100,000. For p::ticsul:‘rs w(:“i:t: 3
WM. WARNOCK, AvLmEeRr, ONT

Manufacturing Plant for Sale

As we contemplate the erection of a new
lant to largely increase our facilities, we offer
or sale our present plant, consisting of the
following, viz : — Two acres of land, large three-
story main building, several outbuildings, kiln
of 21,000 feet capacity, two 75 h.p. boilers, one
85 h.p. ““Wheelock > Engine with line shafting
complete, 150 light dynamo with separate high
sgeed engine and complete wiring throughout
the buildings. We have an up-to-date sprink-
ling system installed which could be left intact.
Have the G.T.R. in close proximity to us and
a siding of the Galt, ' Preston & Hespeler
Electric Railway, a feeder of the C. P. Ry.
into our yard.

Conditions of sale with full particulars on

application to

The Canadian Office & School Furniture

Gompany, Limited, ®resTox, one.

Mercantile Summary.

Scorr, Cross & Co.’s planing mill, in
Toronto, was on Wednesday last de-
stroyed by fire at a loss of $4,500; cov-
ered by insurance.

Hamirton, - Ont.,, ratepayers, will
shortly be called upon to vote upon a
by-law to raise $100,000 for good roads,
for a new reservoir at the waterworks,
and other improvements in the city.

Tre Lindsay, Ont, brewery, owned by
Mr. Cornell, was on the 24th inst. de-
stroyed by fire, which is attributed to in-
cendiarism. Loss, $10,000; insurance,

$2,000.

Tuae W. R. Brock Company’s No. 153
is a 34-inch striped flannelette of which
the old retail price was 10c. It can now
be bought for retailing at gc., but this
house have secured a thousand pieces
which they offer tc the trade for retail
at 7c.

ReceNTLY the Canadian Pacific Rail-
way granted some concessions to British
Columbia lumber dealers in the way of
reduced freight rates to the Territories.
This they did in order to facilitate the
settling down of new comers. It is now
alleged, however, that these concessions
have been more than wiped out by in-
creases in price made by the lumbermen,

THE earty coming in of spring this year
with the accompanying disappearance of
snow, will, it is feared, cause consider-
able losses to lumbermen in the Kip-
pewa district. Large quantities of logs and
square and wany timber will have to he
left on the limits until next season. The
fact that prices of most lines of lumber
are this year so high makes the matter
still more regrettable.

A compaNy of London, Ont., capital-
ists has purchased a plot of land of 150
acres on the south branch of the river
Thames, opposite the McClary stove
works, and will stake it off in building
lots, which will be sold at reasonable
prices to employees oi the works. By
this course, it is hoped to encourage
them to build homes near their employ-
ment and to settle down.

Tue Stanley Piano Company, Limited,
of Peterboro, was incorporated in
March, 1897, with an authorized capital
of $24,000. In February, 1899, this was
increased to $250,000. When the com-
pany first commenced operations, it was
in Toronto and removal to Peterboro
was only made at the end of 1899. A law
suit, in which the concern has heen in-
volved, entailed heavy costs, and now
they have been compelled to assign.

IN May, 1897, W. J. Parsons, who con-
ducted a general store, at North Day,
failed, and was succeeded by the North
Bay Supply Company, Limited. = This
company was incorporated in February,
1808, with an authorized capital of $24,-
oco. Of late it has heen going behind,
and an application has been made to the
courts to wind up the business. The as-
sets are $16,400, while the liabilities are
$26,400.

All Kinds of Personal
Accident Policies and
Fidelity Bonds.

FouNDED 1849.

Railway Passengers Assurance
Company, of London, England.

Capital, - - - $ 5,000,000
Claims Paid, over $23,000,000
Deposited with the Dominion
Government, - - - $100,000

HEAD OFFICE FOR CANADA:

F. H. RUSSELL, Manager and Attorney

28 Wellington Strest East, - - Toronto. J

He Will =)
¢t Them!

(If your dealer doesn’t have
my ‘“Pharaoh” ten . cent
cigars he will get them for
you, but you must insist of
course.

Once smoked,
always smoked
—that is the
universal ver-
dict, Ask your
dealer—he can
and will get
them, easily too,

Payne’s
Cigars

J. BRUCE PAYNE,

MANUFACTURER,

GranBY, - QuEessc. J

CARBERRY, Man,, capitalists are form-
ing a company, under the name of the
Lake Manitoba Quarry and Transporta-
tion Co., Limited, to develop the exten-
sive stone quarries at the Lake Mauitoba
Narrows. Mr. C. W. Maloan, of the
Narrows; Mr. J. D. Hunt, of Carberry,
and others, who are behind the enter-
prise, believe they will be able to place
on the market the finest building and
cut stone native to Manitoba.

THE Great Northern Railway, of Que-
bec, has now passed into the control of
the Canadian Northern, thus giving the
latter an ocean outlet by way of Quebec.
As a result of this change, several direc-
tors of the former road resigned, and
the board now stands as follows: Hon.
P. Garneau, president, Quebec; James
McNaught, first vice-president, New
York; H. H. Melville, second vice-presi-
dent, Boston; V. Chateauvert, third vice-
president, Quebec; J. G. Scott, Quebec;
John T. Ross, Quebec; Hon. S. N. Par-
ent, Quebec; G. A. Lash, D. B. Hanna,
W. H. Moore, T. C. Annesley, and A.
Mitchell, all of Toronto.
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Tue Humber Power and Light Com- Telephone Main 2732
4N ) | pany held a special general meeting at

THE

“CORONATION”

shown up to customers the
more you will sell.

The * CORONATION " case shown
above is the very best that can be pro-
duced in its line—neat—strong—a thing
of beauty—all glass top—fitted with
handsome carvings at cerners.

We also make all kinds of, Office,
Bank and Store Fittings. — Tell us
what your wants are in that line—
‘We can meet them.

DOMINION SHOW CASE CO.,

53 Richmond St. East,
Toronto, - - - Ontario.
Telephone - Main 3611,

TuE seed firm of George Carter &
Co., of Charlottetown, P.E.I., is in diffi-
culty. Since 1886, this company has car-
ried on a very successful business, but
owing to speculation in stocks on the
part of George Carter, trouble has come;
he has left the province, and there is an
excution against him for $15,000.

A GENERAL store was opened by J. N.
Waite, at Gore Bay, Manitoulin Tsland,
in January, 1809, with a borrowed capital
of $1,500. For some reason his trade has
gradually been leaving him, and he now
suddenly assigns. Another assignment
is that of Mrs. Sarah Esplen, of Paisley,
who succeeded to the fancy goods busi-
ness of Mrs. Scott, in 1893, and has been
struggling to make a living since.

The better your goods are |

Toronto Junction on Saturday last, Mr.
Samuel Nesbitt in the chair. The plans
contemplated by the directors for the
completion of the plant at the Humber
and providing for the installation of a
subsidiary gas or steam plant was ap-
proved. A statement of the affairs of
the company was presented, which

showed everything to be highly satisfac- '

tory.

Tue Canadian Pacific Railroad an-
nounces that it has authorized 1ts super-
intendent of steamships, Mr. A. . P.
Piers, who is at present in England, to
order three or four large steamers /ot
the Atlantic service. It wiil estabiish at
once a bi-weekly service between Ion-
don and Montreal, and a weekly one be-
tween Liverpool and Bristol and Mont-
real, and later on services to Glasgow
and other ports, as soon as additional
facilities can be secured. It is said that
the company has succeeded in insuring
the recently purchased Beaver vessels at
a rate of four guineas per hundred, as
against seven guineas under the old
regime.

A NEw line of steamers, to be known
as the Canadian Ocean and Inland ser-
vice, is to run this season between Rot-
terdam and Canadian ports. It will be
composed of four vessels, two of which
will run up the lakes to Port Arthur and
Fort William, after making the round
trip, while the other two will run as far
as Montreal, where their cargoes will be
transferred to vessels of the Canadian
Lake & Ocean Navigation Company of
Toronto.  Arrangements will be made
for a general shipping business, but a
large part of the service will consist in
bringing German-made steel rails into
Canada. The first cargo will be taken
on at Rotterdam on April 15th, and the
intention is to make it a fortnightly
service.

A pPuBLIC meeting was held in Chilli-
wack, B.C,, a few days ago to consider
the question of providing modern elec-
tric light and water systems. The need
for providing the town with electric
lights, good fire protection and water

ENGINE CATALOGUE.

a description of

Our new Engine Catalogue contains considerable
information of interest to steam users, as well as
the Robb-Armstrong Engine.

A copy will be sent to anyone on request.

- Robb Engineering Co., Ltd.,

AMHERST, N. S.

John Mackay & Co.

Chartered
Accountants

Canadian Bank of TOrontO.

Commerce Building,

service for domestic and 1nanul'acturing
purposes was dwelt upon. It was finally
concluded that while municipal owner-
ship was highly desirable, yet the tax-
ation rate would be too high if such a
plan were adopted at this stage. A re-
commendation was made to bonus a com-
pany to the extent of $10,000, and for the
town to reserve the option of purchasing
the plant at the expiry of a term  of
years. It was also decided at the meet-
ing to take the necessary steps for the
formation of a Chilliwack board of trade.

OnE timber berth was sold at auction
at the New Brunswick Crown Land
Office last Friday. The berth consisted
of two square miles on the southwest
Miramichi river, and the competition was
quite sharp, there being as many as
cight bidders. It was finally knocked
down to Mr. J. Barry at the remarkably
high price of $110 per mile.

APPLICATION is made by Edmund Riley,
and Nathan Riley, millers, St. John;
Frank H. Lequesne, miller, London,
Eng.; Robert A. Gardner, banker, Bos-
ton, and Stanley Riley, clerk, St. John,
for incorporation as E. Riley’ & Co.,
Limited, to acquire and operate corn
and flour mills operated at St. John by
E. Riley & Co.; capital stock, $40,000.

THERE are, according to the last gen-
eral assessment, says an Eastern paper,
120 people in Sydney whose assessed
valuation represents a total of $2,097,462,
or about $300,000 less than the total valu-
ation of the town. The Steel Company
is assessed over half a million. The total
assessment of the town is over six and
a half million dollars, a gain over assess-
ment of last year of nearly two million
dollars.

GENUINE sorrow was felt by many
citizens of Toronto and other places at
the startling news of the death, on Satur-
day last, of -Mr. W. T. Murray, of the
well known W. A. Murray Company,
Limited. His illness was not known to
be serious till almost the day of his
death, and is described as acute gastritis.
The deceased gentleman was in the prime
of life, 55 years, and had been in active
business since the year 1866, not in dry
goods alone, but in other directions,
He was a director of the Home Savings
& Loan Company and of the Toronto
Electric Company, and his recent trip
to New York, along with Col. Mason
and Mr. Lennox was to get ideas for the
new large office building it is proposed
to erect opposite the King Edward
Hotel. A conscientious and painstaking
business man, he was also an ornament
to social and sporting circles, as well as
a valuable member of the community in
which his life work was done.
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S.W. FAWCETT & SONS

Real Estate, Fire and Life
Insurance. Assignees and
Accountants. New Ontario
Adjustment Bureau. Ac-
countsand Notes Collected.

A large list of City and Farm Property for
sale. — Homes for everybody.
WRIT,E US
Box 302, Sault Ste. Marie, Canada

Woollen Mill For Sale. |

Water and steam power.
mill,

One set woollen

Good locality. Wool plentiful ~ Address,

S. M. HUTCHESON, Paisley, Ont

Slow
Pay

And Bad Accounts
are specialties with
our collecting depart-
ment.

off until we see what
we can do with it.

R.G. DUN & 00,,
Toronto and Principal Citles
of Dominion

THE AGE.

evice

THE DESK OF
D

Every
necessary to make a desk re-
liable, labor saving, economical,
is found in those we manufacture
In material and construction, in
finish and utility, in_durability
and deslﬁ_n they lead all other
makes. They make an office a
better office. 8@ Our Catalogue

oes into detail.
Cmudgn.n Office & School
Furniture Co,, Limited,
PresToN, Ontario, Canada.
Office, School, Church and Lodge
Furniture.

ESTABLISHED 1855

AYLORS

NY
HAVE MR TN T OVEMENTS

N
NoT FOUNP (= -2 MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

wHO
BY THOSE e TO SECURE

THE BEST SAFE

J. & JTAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

New Brunswick
ation have been

letters of incorpor-
granted to Fred. F.
Dow, James D. Holland, of Fredericton,
and others, as The Consolidated Coal
Company, Limited, with capital of $50,-
000, and also to W. B. Snowball, R. A.
Lawlor, Robert Murray, John Mec-
Donald, John P. Burchill, and others, as
the Miramichi Agricultural
Association, with capital stock of $9,500.

Exhibition

Three story brick and stone, 36 x 52 ft |
Two story brick and stone addition, 30 x 36 ft, |

don’t write anything

TRADE NOTES.

Henry Birks & Sons, the well-known
!jcwcllcra, diamond apprasers, etc., of
Montreal, store in
' Winnipeg, to which will be attached a
mail order business.

The Ontario Wind
Co. have : another
South America for of
motors, embracing a complete outfit, in-
tanks, etc. This is for Cuzco,

are opening a fine

Engine & Pump
order from
their air-

received
one

cluding

distant day ? for Cuzco was a familiar
name in the history of those times), and
is anticipated to be the beginning of the
trade in that quarter of the world. There
is no better way of advertising Canada
all over the earth than the export of her

goods.

INSURANCE MATTERS.

A despatch of 2oth March from
Syndey, New South Wales, that
Hentsch’s bonded warehouse, containing
10,000 tons of merchandise, was gutted
by fire. The loss is estimated at $2,500,-
000. X

A gathering called the International
Fire Prevention Congress is to be held
in London, England, from July 7th to
1oth, 1903, in connection with the Inter-
national Fire Exhibition. An invitation
has been extended to all the principal
public departments in the United States

interested in the subject to be  repre-
authorities have

and desired

says

sented, and Canadian
been communicated with also

to send delegates.
The Massachusetts House of Repre-

sentatives is being asked to pass a bill
allowing municipalities to engage in fire
insurance business within their own
limits. The idea cannot be sat upon too
quickly. A fire devastated town is bad
enough without having a busted muni-
cipal insurance scheme to keep it com-
pany.—Montreal Gazette.

TORONTO STOCK TRANS-
ACTIONS.

Dominion Iron and Steel dropped still
a little further during the week, though
it would appear to be now fairly steady
again. Its recent course in the stock
market illustrates the danger of present
methods of fictitious valuation in hte pub-
lic's mind, apart from intrinsic worth.
In other stocks, a fairly good volume
of business has been done during the

week, and prices for the most part keep

Peru, (does not this take us back 500 |
years, and remind us of the Incas of that |

The
Steamer

== TPuNnk

is easily handled and the most con-
venient for short trips as well as ocean
voyages.

Made in fourteen different qualities.
: Prices from $3.75 to $27.00
Catalogue M describes all the goods

we make and is mailed free. We pay
express charges in Ontario and Quebec,

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West,, - TORONTO

.; RRRRRRRRERRY RRERRRRRRRRY

Underwood
Tvpewriters

In Toronto, and out
amongst the different
cities, towns and vil-
lages are to be found
more UNDERWOOD
TYPEWRITERS 1n use
than any other kind.

They are popular
because they do the
best work, in the
quickest time, and
with the greatest ease.
Their chief character-
istic—and one not to
be found in other
machines — is

Visible Writing.

s Send for Booklet.

United Typewriter
Co,, Limited,

(Creelman Brothers,

§
|
|
a

|

15 Adelaide Street East,
WARRAARCARAY RRRRRARAN R TR ;

TORONTO, Ont.
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THE DOMINION BREWERY Co,

LIMITED
BREWERS ano MALTSTERS
TORONTO

MANUFACTURERS OF . THE

Celebrated White

ASK FUR IT the best analysts, and they have declared the m
Pureand Free from any Deleterious Ingredient s

WM. ROSS, - - - Manager.

and see that our Brand is on every cork, Our
Ales and Porters have been examined by

FAC-SIMILE OF
WHITE LABEL ALE

1 s

(Lmited)

WHITE.
VICTORIA
LAWNS

Cleared at a price to retail from 10c. to 15¢.

i

350 ¢
Pieces

Letter Orders Promptly And Carefully Attended 1o.

normally firm. Transactions of the week
for the more important properties are
as follows: Bank of Montreal, 10 at
254-256; Commerce, 67 at 165-16674; Tm-
perial, 15 at 238%%4; Dominion, 439 at
245-247; Standard, 16 at 253; Hamilton,
10 at 232; Traders, 39 at 142; C.P.R.,
10,496 at 12834-132%; Can. General Elec.,
215 at 195-199}%; Toronto Railway, 510
at 112-117%; Twin City, 2,745 at 115-
11638; Sao Paulo, 555 at 8014-00%4;
Dominion Steel, 2,935 at 3134-333%; pref.,
301 at 80-8714; bonds, $52,000 at 7834-
82; Dominion Coal, 7,330 at 11278-11034;
Nova Scotia Steel, 466 at 104-1075.

NEW ENTERFRISES.

The Dominion Paving and Construc-
tion Company are about to start in Van-
couver, B.C.. a factory for making its
carbolite and carbolineum wood-pre-
serving compounds, for which they own
the rights in Canada and the United:
States. They will also manufacture
creosote in all colors.

Edmonton business men have decided
to raise the $15,000 required to secure
the location of the Canadian Northern
shops at that place, which is to be made
a divisional point for workshops be-
tween Winnipeg and the coast.

The Colonial Printing and Bleaching
Company and some of the Montreal
shirt manufacturing companies are said
to be interested in a plan to start a
large mill, at Shawinigan, to make grey

and white cottons. In the past, diffi-
culty has been experienced in getting
deliveries of material in reasonable
time.

ﬁ
MACHINERY

Success Screens
6 to

Specially heavy.

PULP MAKING

Success Grinders

No piping, waterways being
cored in cylinder. Adjust-
able bearings. Heaviest
and best grinder made.

12 plate machines.
Well

made.

WATEROUS
BRANTFORD
CANADA

Success Wet Machines.—These are the most popular American machines,
We have arranged with the American manufacturers to build them for the Canadian market.

WATEROUS - BRANTFORD - CANADA

HANSON BROS.

Dealers in
HICH CRADE BONDS
of every description.

Canada Life Building, - - - Montreal.

‘We own, and have at present for 'sa.]e,
the following securities :—

$160,000 City of Montreal 4’s, maturing 1942,

£16,000 0, 0. sterling, City of Montreal 349
Debenture Stock, maturing 1942,

£10,000 0. 0. sterling, Government Newfound-
land 339 Bonds, maturing 1931.

£10,000 0. 0. sterling, City of Quebec 3349%
Registered Stock, maturing by half-yearly
drawings, the last of which is made 1962.

£1,200 0. 0. Prov. of Quebec 5's, maturing 1504,

$25,000 Elgin, Aurora & Southern Traction
5's, maturing 1916.

$70,000 Thirty-year Bonds of Peterboro, Ont,

$25,000 Town of St. Louis, P.Q. 4’s matur-
ing 1940.

$25,000 Canada Atlantic Ry. 5's, maturing 1909,

$25,000 West Kootenay Light & Power 6's,
maturing 1907.

$15,000 Town of St. Johns, P. Q. 4’s, maturing
with Sinking Fund within 1951.

$14,000 Village of Roberval, P. Q. 4%
Annuities.

$25,000 Detroit United Railway 4}’s, matur.
ing 1932,

$50,000 Chicoutimi Pulp Co. First Mortgage
5's, maturing 1922,

Prices and full particulars
upon application.



Issued
every Friday
morning

Established
1866

Monetary Times

TRADE REVIEW AND INSURANCE
b7k CHRONICLE ]

Canadian and U.S, Subscribers, $2 per year.
British Subscribers, 10s. 6d. sterling per year.
Single Copies, 10 cents.

PUBLISHED BY THE

Monetary Times Printing Co. of Ganada
Limited

BooKk and Job Printers

EDGAR A. WiLLS,
SEOQ.~TREAS.

JAS. HEDLEY,
EDITOR

JOHN L., SPINK,
VICE-PRES.
DIRECTORS @
ROBT.J.CHRISTIE THOS, ROBERTSON JAS. HEDLEY JOMN L. SPINK
EOWARD TROUT  EDGAR. A. WilLs

ROBERT J. CHRISTIE,
PRESIDENT

JAS. J, SALMOND, ADVERTISING REPRESENTATIVZ

Office: 62 Church Street
Corner Court Street

TORONTO, Ont.

Telephones :
Business & Editorial Office
Main 1392

Printing Dept. Main 1485

TORONTO, FRIDAY, MARCH 27, 903.

CONTENTS.

Page.
The Legal Aspect of Trade Unionism ................ 1300
s DT TR T R e e e R S R el 1310
Pennsylvania Coal Strike Decision ........evvivniinvnns 1311
Cold Storage in the United Kingdom ................. 1311
EgyDenlevs Cautlous it oo e u st Jaahein 1312
Compromising Storekeepers .......icece wivessonsoess 1312
8 T e T S R e e i O R Ry 7 v 1312
LT R T T e R R s SRS el 1313
Matters in New Zealand, Ftc ... .. 0 i 1314
Fire and Life Insurance Companies ................... 1314
Fidelity and Guarantee Insurance ........... .......... 1315
TR T ODDOTIIOMICR s & 27, il it 54 s s shal s s e 1316
CammetcmlRatal | L s i e o e
IBOBESERECAIVER T 0 S o e s T e A 1315
Bancibiatement -1 U TSR ke el i e 1318
At Gt A e AU XA & 1317—1325

THE LEGAL ASPECT OF TRADE UNIONISM.

. ‘ SECOND ARTICLE

In a previous article under this caption we discussed
the legal position of Trade Unions in England and out-
lined two recent cases, one the Taff Vale Railway case,
the other, Quinn vs LLeathem, showing what such bodies
may and may not do, in the way of coercing their
employeis or their non-union fellow workmen.  The
article concluded with the question: ‘“What, then, is the
legal position of Trade Unions in Canada?” This we
shall endeavor to show :

In the year 1872 the Dominion Parliament followed
the lead of the British Parliament by passing a Trade
Union Act based almost entirely on the British Act of
1871. It provided for the registration of the Unions,
their representation by a named body of trustees, and it
tried to thus effect a protection of their property interests.
As was pointed out above however, very few of the Unions
availed themselves of the benefits conferred by this Act by
becoming registered bodies thereunder. There appear to
be two chief reasons for this difference of attitude exhibit-
ed by the British and Canadian Trade Unions; first

because Trade Unionism had not assumed the huge
proportions thatit has in Great Britain and it therefore
had not the same cause for protection, and secondly the |
Unions in Canada are in the main simply branches of the
Central organization in the United States and they are in
reality controlled by the policy of the Central Executive,
which is in the United States. Be that as it may, the
non-registration of the Trade Unions under this Act has
made the English law as to the method of procedure,
which is the great stumbling block in all actions against
Trade Unions, entirely inapplicable here, with the result
that the difficulty of legally prosecuting Trade Unions in
Canada appears almost insuperable.

The difficulty of conducting a Trade Union case has
been very recently accentuated in an action which is
pending in our courts, in which the Metallic Roofing
Company of Toronto are the plaintiffs and the Amalga-
mated Sheet Metal Workers defendants. In this case on

| March 4th, 1903, the Divisional Court set aside the service

of the] writ of summons which initiated the action, the
following extract from the judgment of Chief Justice
Meredith being important :—*The appellants, who are not
sued as individuals, are neither a corporation nor a partner-
ship nor an individual carrying on business in the name or
style other than his own name, and it has not been made
to appear that they have been given by the Legislature the
capacity for owning property and acting by agents as
in the Taff Vale case. In a case such as this where it
appears clearly that the Association sued is not an entity
which may be sued by the name which it bears, it is a
more convenient course to put an end to the litigation at
the threshold than to permit it to proceed with the certainty
that the ultimate result will be the dismissal of the action
as against the body improperly sued.”

A similar preliminary difficulty was encountered in
the case of the Massey-Harris Company, Limited, against
its employees.

There being such a huge difficulty in the way of even
launching successfully an action against a Trade Union,
except the members be all sued independently and indi-
vidually, it is with the greatest diffidence and uncertainty
that actions of this nature are begun. The case of the
Leroi Mining Company against the Rossland Miners”
Union, which was recently decided in British Colum-

bia, followed the Taff Vale case above, and an
injunction was granted restraining the defendants,
their servants and agents from watching or beset-

ting the Canadian Pacific Railway station at Ross

land—from watching or molesting workmen for the pur.
pose of persuading or otherwise preventing persons from
working for the plaintiffs. It would seem that this decis-
ion is however, to say the least, questionable, as it has
completely ignored the effect of non-registration under the
Trade Union Act of 1872, which was really the basis of the
decision in the Taff Vale case.

This preliminary obstacle as to procedure being
pointed out, it need only be remarked that the English
common law decisions mentioned above as to what con-
stitutes wrongful acts on the part of the Unions would be
followed in our Canadian Courts.  Although the reported
cases in Canada are very few in number, yet it would
appear that under Canadian law unions and strikes are
legalized, but that in conducting their strikes, the unions
must use strictly lawful means of coercion, and if they
practice intimidation, violence, or anything of that kind,
the same as in England, they are infringing on established
rights thereby and are legally responsible for their acts.
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FINANCIAL REVIEW.

: We present below a condensation of the monthly
statement of Canadian banks for February, 19o3. Itis
compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities ;
average holdings of specie and Dominion notes, etc.:

CANADIAN BANK STATEMENT.

LIABILITIES.
February, 1903. January, 1903
Capital'authorized ©. . o iali o widaisailo vi $86,332,566 $84,332,566
CAPIELBRIE D 0 cias s W als sininn dv oo bin s o o 73,691,509 72,856,125
REserve fennds S0 0 0. di o Vi, ) S 45,023,697  44.630,856
NS REIECDIANON . s v o o oo s v o iy s os $55,746,498 $55,040,987
Dominion and Provincial Government
e R s R S 7,246,276 6,219,162
Public deposits on demand in Canada.. 105,304,362 107 767.043
Public deposits at notice .............. 261 377,760 250,017,187
Deposits outside of Canada ......,..... 36,145,405 36,129,904
Bank loans or deposits from other banks
o R R § - SRR 763,083 725,622
Due to other banks in Canada ....... . 3 672,029 3.728,604
Due to other banks in Great Britain .... 4,576,815 4,799,345
Due to other banks in foreign countries. . 976.447 882,049
Other, Habilitisg o o o0 o iu s o 10,417.519 11,947,362
Total liabilitles i v veenpies veeseens $486,232,273 $486,257,265
ASSETS.
DDBCIMEL L oo Gialu's sl vrv's ot aivs o g0k < eeeve $12,484.817 $12,912,676
Dominfon wotes . .7 .o L L 25,160,582 25,148,231
Deposits to secure note circulation.. . . 2,797,166 2,797,270
Notes and cheques on other banks .. .... ' 13,146,128 13 500,877
Loans to other banks, secured ....... il 728,267 725,622
Deposits with other banks in Canada .... 4,532,159 4,495,999
Due from banks in Great Britain........ 4,090,740 5,740,363
Due from other banks in foreign
COBBETES 321 b 2 g2 osc e e e 11,100,956 12,007,668
Dominion or provincial Govt. debentures
o Stodle SN PN D VIEING Xl 9,915,560 9,353,611 |
Othersecuritieni, i, it o ol Lok cie. 53.670,650 53.738,791
Call loans on bonds and stocks in Canada 48,639,724 50,310,008 '
Call loans elsewhere ............cov0in 44,608,557 45,159,558

$230,944,406

$235,899,674

Current Loans in'Canada ......... .. 331,646,220 322,507,941
Current Loans elsewhere .. .... et 32,118,508 31,060,385
Loans to Dominion and Provincial

COWSIRRO e 10 o Ly s olidiae b 2,480,016 3,340 977
Overdie debts .5 odaig . EENIE 1,939,394 1.999,681
Realvpstdte sl st anitedo « Pevas it 878,319 854,006
Mortgages on real estate sold .......... 763,895 765,313
Bank premises ....... PREATEEAT BT el et i 7,754,916 7,646,645
Other alsets i i D «ouith N RS 5,325,202 6,380,635

Total assets ..... PR g $610,545,531

veeess $613,850,954

Average amount of specie held during

the IO s, ot SNE Ja 0 L 13,068 213 12,678,492
Average Dominion notes held during the

month.s ., il SO NN 24,944,668 24.751,941
Greatest amount notes in circulation

duping michthe s Lt o A 56,496,318 60,149,936
Loans to directors or their irms ........ 11,425,678 11,157.607

* One of the most remarkable signs of the times, in
the banking sphere, is the recent report of the Bank of
British North America. This bank, as all Canadians
well know, has for long years back been distinguished
for a policy of the most solid conservatism. Through
all the chances and changes of Canadian banking life,
the old “British,” as it was generally called, has pro-
ceeded on its even way. Its name was almost as much
a synonym for safety as the Bank of England itself,
and, while other banks were developing and spreading
out, increasing their capital, and adding large sums to
their “Rest,” the British was content to do a solid and
safe business, earning a little more than the moderate
dividends with which its stockholders were perfectly
satisfied. They are nearly all on the other side of the
Atlantic, and of a class that have always looked more

|

| to continuity and regularity than to large percentages
| in dividends. Not that the bank has been altogether
! quiescent in these moving times. It has not, as its
opening a branch in the far off Yukon testified. For
to open it the bank required to send what its directors
called an “expedition.”

But'now a change has come over the spirit of the
scene.
termined on a policy more in accordance with the mod-
ern development of Canada than that which it fol-
lowed until lately. While making every provision for
safety it has enlarged its loaning operations, and so
availed itself of openings for profitable business, that
its earnings for the last half year were at the rate of
twelve per cent. per annum ; an astonishing figure, con-
sidering the moderate earnings of the bank in former
vears. But the board have shown their wisdom in not
increasing the dividend beyond six per cent., and in
placing a sum to Rest almost equal to the dividend.
The “Rest” account of the bank, to say truth, has not
compared favorably with those of its confreres, having
never reached one-half of the.paid-up capital, which for
many years back has been the minimum amount con-
sidered to be desirable. Many of the smaller banks,
however, have accumulated a far larger amount than
that, and now show a Rest equal to or beyond the paid-
up capital.

In comparison with these, the rest of the British
| Bank has seemed very small. It is, however, to be re-
membered that its surplus has wholly arisen from the
profits of its business, and has not been built up to the
extent of a dollar by the issuing of new stock at a
premium. DBut the stability of the bank has been so
firmly maintained as not to need any aid from a large
surplus fund. This is demonstrated by the fact that
l its bills drawn by agents in New York upon the head
t office in London, command as high a price as bills
drawn upon the strongest banks in London by banks on
this side the Atlantic.

There is no likelihood of the bank being brought
under the influence of any “boom,” should the present
expansion degenerate into one. The chairman of the
board in his address to the stockholders, in speaking of
the remarkable development of Manitoba, showed that
they perfectly understand the difference between the
speculative boom of former years, and the legitimate
expansion of the present. And he might have said even
more than he did. For whereas the boom of 1880-
82 was founded on nothing but the mere fancies and
expectations of men with excited minds, having no ade-

on an enormous production of articles of prime neces-
sity to mankind. The market for articles of luxury,
such as wines, silks, etc., is a variable. one. But a
country that produces abundant supplies of the first
necessities of life, such as breadstuffs and cattle, has a
demand that can never fail. The only thing that can
affect the development of Manitoba and the Northwest
is the failure of the crops. That has been a serious
factor indeed in former years. But there is reason to
believe that with the settling up of greater areas of
country the danger either from frost, drought, or ex-
cessive rain, will be no greater, if as great, as the agri-

The board authorities in London have de-

quate basis of business, the present expansion is based ;

}
F




culturists of the Old World, and of the older parts of
Canada, have to contend with.

The‘u.]'u‘é-stion of requiring from private bankers,
public statements analogous to those furnished by the
chartered banks, occasionally rises into prominence by
some failure of more than usual magnitude. Such a
one has recently occurred in our near neighborhood.
Anderson & Co., of Oakville, carried on a private bank
for years, and must at one time have been in a good
position, or they could scarcely have got sufficient
credit to obtain the amount of deposits they had when
failure overtook them. But stoppage revealed the fact
that the firm had not only lost all they ever had of their
own, but nearly all the money lodged with them by the
public. This case suggests at once the desirableness
of private bankers being compelled by law to show their
hand. A simple form of statement abridged from that
of the chartered banks, might easily be devised, which
would have two good effects. It would have a restrain-
ing and conserving influence over private bankers them-
selves, and it would in some measure protect the pub-
lic. Not that too much could be expected from the
steps taken, for the real protection, in the case of all
banks, is in the good quality of the discounts. And
this, no statement can show. But such a statement as
is suggested would undoubtedly show whether the re-
porting banker had a reasonable capital, together with
the amount entrusted to him by his customers, the
amount of loans he was carrying, and the amount of
cash and other resources immediately available he had
to meet his engagements. To require such information
would be no improper stretch of legislative authority.

We append a general comparative statement :

ABSTRACT OF BANK RETURNS.

| |
Descriprion Feb. 28, 1903. [Feb. 28, 1902. In Month.
| e i
Capital paid up ............ | $73,591.000 $68,041,000(In. $735,000
Clrculg.tlon ................ | 55,746,000 | 49,450,000 « 706,000
Deposits, cos 0.0 414,513,000, 374,558,000/ “ 928,000
Loans, Discounts and Invest.| |
IDBBER o e i, woale b v i | 432,495,000 381,826,000 *“ 9,583,000
Cash, Foreign Balances, Net & ' ‘
Call Epanw, L7, i | 161,073,000, 149,486,000 Dec.5,328,000
| D 25,169,000, 22 156,000(In. 21,000
Specie .. 12,484,000/ 11,498,000 Dec. 428,000
Call Loans..... ..+ 93,307,000( 80,762,000/ ** 2,171,000
Investments ...... 63.581,000, 57,406,000 In. 493,000
Government Savings Banks, Dec,'02..$ 59,302,000
Montreal City and District Savings
B T v s a s e 14,443,000
La Caisse d’Economie, Quebec ...... 6,717,000
Loan Companies (estimated) ........ 20,000,000
— —100,462,000
Bank Deposits...... ASTAlS W oa'y wibio s sin in v 0 414,513,000
$ 514,975,000
GOVERNMENT CIRCULATION.
Targel.cisivins R T e P S $ 22,987,000

2T ) B S S R S e e e $ 11,890,000
: $34,877,000

Geld held, $21,602,000 or 62 per cent.

THE PENNSYLVANIA COAL STRIKE.

The award of the commission appointed to investi-
gate the strike in the anthracite coal region of Pennsyl-
vania did not come as a great surprise. On the whole, it
is distinctly in favor of the men, though the violence anc
intimidation which at times characterized the long struggle
are severely frowned upon by the commission. Among

THE MONETARY

i
i
1

- the chief provisions of the award are an increase of 10 per

cent. in wages, to be paid to all contract miners and

| engineers, to date from November 1st, 1902. Several

changes are made to adjust the number of hours fof work-
ing, the manner of weighing, &c. All difficulties of
such a nature as cannot easily be settled between the
mine superintendent and the employees must be referred
to a board of conciliation, which shall arbitrate on the
question. After April 1st, a sliding scale of wages shall take
effect, under which, for each increase of 5 cents in the
average price of white ash coal, above $4.50 per ton,
foo.b. New York, the miners shall receive 1 per cent.
increase on the above rate of remuneration, but the min-
imum wage not to fall lower than as above mentioned
No person shall be discriminated against owing to non-
membership in any labor union. Above awards to hold
good until March 31st, 1906, The searching investigation
has done good, we believe, in revealing some circum-
stances in which the employees were oppressed by the
carelessness or graspingness of capital. But it has equally
laid bare the inhumanity and terrorism of the labor union
as exercised towards non-union men, women or boys.
This, no means have yet been found to cure.

COLD STORAGE IN“BRITAIN:

The trade already existing in. perishable produce
and food supplies between Canada and Great Britain,
has drawn the attention of capitalists. Some of them
believe that with proper facilities on both sides of the
ocean as well as on the ocean, this trade could be
much increased. If, for example, Canadian shippers
could be given the advantage of reaching at small cost
the numerous trade centres of the United Kingdom
with their meats, their dairy product, their game, their
fruit, their grain and flour, in good condition, it would
be a great stimulus to trade. And if they could put the

dead meat, the game, and the fruit into cold storage at
various points, not only on the coast but inland, an im-

portant step would have been taken towards bringing
producer and consumer into close relation.

We now find that this very thing is part of the
programme of the company we referred to last week,
the Imperial Food Supplies, Limited, London, England.
By this week’s mail, we learn that the company named
has already arranged for the building of storage depots
at the leading trade centres, with receiving depots at
the principal seaports in the United Kingdom. These
depots are to he erccted on premises adjoining rail-
roads, so that produce may be easily transported from
the receiving depot in refrigerating car to any desired
place. :

By 1st May, or thereabout, the company expects to
have its machinery in place, its depots completed at
Walsall, Nottingham, and Chesterfield, besides its pre-
mises in London, at Poplar-on-Thames. ~The erection
of storage depots at Glasgow, Liverpool and other
}arge places, is left to a somewhat later period. Indeed,
We are told that immediate shipment may now, March
25th, be made to the Imperial Food Supplie$ Company’s
depot at Poplar, London, where there is already accom-
modation for several thousand tons. It is satisfactory
to be told, as we are, that this company is in good hands,
and that those who are directing its affairs have had ex-
perience in cold storage business and in the handling of

produce. In matters of this kind, respectable and busi-
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messlike management is above all things desirable. We
have confidence, from what we hear of the plans of this
company, that Canadian game, fish, vegetables and
fruit may be made more familiar to the Englishman in
England than they have ever been before. Of our fruit
they know something already, and of our meat and
cheese ; but of our fish and game next to nothing. Tt is
a shrewd idea to place upon the Old Country market
our delicacies as well as our staple foods. The London
market alone has a tremendous capacity for such mer-
chandise.

EGG DEALERS CAUTIOUS

Recently we made some comments on the generally
unprofitable character of! the season just closed for eggs.
This has been a feature of the trade not only in Canada
but in the United States as well. A trade paper pub-
lished across the line states on seemingly good authority
that the loss on cold storage eggs has amounted in Chi-
cago alone to between $750,000 and $1,000,000, and taking
into consideration the lossesin New York, Boston and other
large centres, the loss is considered to aggregate very close
upon three and a half millions. This estimate
does not include sums lost by concerns in
country towns, whose number is legion. In Canada it is
difficult to arrive at a definite estimate, because there is no
record of the quantity of eggs cold-stored or pickled, but
after a fairly careful canvass of the trade we believe it
would be within the mark to state that the loss to
Canadian dealers will be from $100,000 to $200,c00,
Country dealers and merchants, too, who never cold-stored
eggs before, have in many cases had a few hundred cases
put away last summer, the reason no doubt being the high
prices and good profits which prevailed in the previous
winter season.

Early exports to Great Britain, made on contract, are
said to have shown some little margin. Later ones, how-
ever, thrown on a bad market, resulted in serious loss.
The Bnitish importers, too, state that they lost money on
their contracts, and are very adverse to repeating them
this season except at very low prices. A number of the
large dealers here have written their consignors to the
effect that unless they can buy pickled eggs on a
basis of 6/6 to 6/9 c.i.f., they will not touch them
preferring to take their chances of the market later
on in the season. With the losses that Canadians
have experienced this year, the large dealers have
determined that unless they can buy eggs at 2 or 3c.
Jower than last year they will not pickle at all. This
means that eggs should be bought in country towns of
about gc. per dozen, for the best estimates calculate that
it takes 5c. per dozen to pay for the loss in cracked and
small eggs, railroad and ocean freights, cases and fillers,
commission and incidental expenses for selling. This would
mean that eggs bought even at gc. would actually cost 14c.
before any profit could be obtained by exporting. It may
be mentioned that the usual standard for eggs for this
purpose is that they should weigh 1% Ibs. to the dozen, so
that poor stock will be out of the running. The range of
prices for eggs in New York and Toronto on March 1st
during the past few years is presented in the following
table : ;

New York Toronto
Year Fresh Eggs Fresh Pickled.
1898 10§C. 14C.
1899 14C. 23c. 13%C.
1900 3 14%c. ¢ Ly o 143C.
1901 144cC. 19cC. 15C.
1902 194cC. 28c. 23c.

1903 16C. 16C. 1cdc.

| beef and nearly all food materials.

small |

It will be seen from the above that the prices for eggs
last season were abnormally high. In fact, looking back
still further, it is found that they then reached the highest
point in more than ten years. The prices quoted for New
York are for specially selected No. 1 stock, and indicate
quotations on a new-laid basis. Cold storage eggs were
selling at this time at anywhere from 5 to roc. per dozen,
and, as stated above, it was in cold-stored and pickled
eggs that the serious losses were made. The open season

| brought large supplies of fresh eggs earlier in the

season than usual. From information already coming
to hand, it may be gathered that there will be a consider-
ably larger number of eggs produced this year than last,
the high prices which prevailed last season having
stimulated the raising of hens, the farmers realizing they
were one of the most profitable departments of their busi-
ness. It should be remembered however,that one cause of
the high value of eggs last season was the enhanced price of
This year however,
these will be on a lower basis, and, as one consequence,
the price of eggs will fall also.

COMPROMISING STOREKEEPERS.

Curious it is, how men, keeping general or other stores,
who have repeatedly failed to meet their engagements, still
appear to wish to continue a losing business, and try to
effect compromise arrangements with creditors. Curious,
too, that so many farmers, who should be the most independ-
ent and prosperous of men, determine to try merchandising
for a living. They mostly fail, and who can wonder at it,
for they have had, as a rule, no training for storekeeping,
which is not as simple a business as it looks. Sometimes
they drift into business through the death of a relative who
had been a shopkeeper—and it appears to be considered that
anyone who can read and write is able to buy and sell goods
and make a profit. Sometimes a farmer marries a busi-
ness, so to speak, that is to say, he marries the proprietress of a
business, or marries the widow of a business man and thinks
he will be able to replace her husband. Let us cite an in-
stance or two, from our correspcadenis in Halifax and
Quebec this week:

Moise Daignault, of St. Etienne de Beauharnois, Que.,
was originally a farmer, but about eleven years ago he mar-
ried the widow of one Crepeau, who had been a general
storekeeper, and took up the business of the husband. He
did not prove successful, and in 1807 arranged a compromise
at 50 cents. He is now reported in trouble again and has
assigned owing about $2.300. A general dealer named Elzear
Belleau, at St. Aubert, Que., is reported as offering 55 cents
in the dollar, cash, on liabilities of about $8,000. He is a
tinsmith by trade, but thought he was clever enough to keep
store and went into general merchandise some years ago.
He has always shown a disposition to expand, eventually
opening a branch store at St. Pamphile, in the same county
of L’Islet, near the Maine boundary. e has been reported
much expanded and hard up for some time past, and no
wonder. At a place called Coleman, near Alberton, in the
north of Prince Edward Island, lived a farmer named W. H.
Barr. In 1901 he sold his farm and started storekeeping. In
December last he was reported as wishing to compromise,
offering 20 per cent. Now he has assigned. Happily, he
does not owe much. If he succeeds in getting the com-
promise he wants, he need only provide himself with $400,
for he is said to owe something less than $2,000, all told.

OUR SAINT JOHN LETTER.

The announcement of the Grand Trunk Railway manage-
ment that the company’s transcontinental line will have it
winter port at St. John, has created great interest throughout
New Brunswick. While the plans of the company have not
been divulged it is recognized that to reach this city from
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Quebec a new line of railway must be built, opening up a
country that has long felt the nced of railway connection.
Already two or three different interests have given notice of
their intention to ask the legislature, which opens on Thurs-
day, for charter rights to lines in the central sections of New
Brunswick. These charters seek o revive and extend exist-
ing rights, and to amalgamate lines now operating over short
sections. The names of the parties behind the schemes have
not been made known, the solicitors’ names only appearing.
It may be that the actions are on behalf of the Grand Trunk,
but a more general belief is that local capitalists are seeking
to secure the rights in anticipation of their being required by
the greatl corporation, when they can be scld at a substantial
profit.

Mr. C. J. Coster, solicitor, has given notice that he will
ask the legislature to grant a charter to the Aluminum Pro-
duction Company, of New Brunswick, Limited, with a capital
stock of six million dollars with power to manufacture alumina
and aluminum goods of all kinds, “to mine and raise clay, coal
and all kinds of minerals and ores, and to manufacture and
cell coke, tar, gas and all the by-products of coal, and to do
all other things incident thereto.” This is the biggest capital-
ization ever asked for in New Brunswick, and there is great
interest in the plans of the company, but so far Mr. Coster
has declined to make anything known. He will not say who
the proposed incorporators are nor where it is proposed to
operate. There is a belief that the company’s works will be
located in Queen’s county, near the extensive coal fields, and
where the proper clay for aluminum is said to exist. If the
scheme is a bona fide one the establishment in that province
of the enterprise will be of great benefit.

The new pulp mill at St. George, Charlotte county, built
by New York capitalists, will be in operation in a few weeks
now. It is believed that the Harmsworths will begin the
erection of pulp and paper mills in Gloucester county early in
the spring. Some necessary legislation regarding the timber
leases mustl be secured before they will undertake the work,
and this the legislature will grant. There is a rumor that
American enterprise is to build a pulp mill near Campbellton
in Restigouche county, and that another American company
will put up a mill in King’s countly. Another American syn-
dica,t.e is negotiating with the city council of Carhpbellton, in
the north, over the establishment in that town of a factory for
using the native hardwoods in the manufacture of furniture,
flooring, veneering, tool handles, etc. The company talk of
spending $200,000 annually in wages. The concessions wanted
have not yet been made known. The Chatham Board of
Trade wants the town council to lend $20,000 to a local com-
pany that will invest $50,000 in a woodworking factory.

Messrs. King and Bannigan, of Boston, have purchased a
large plaster quarry at Hillsboro, Albertl county, and are mak-
ing arrangements to open up the work and to prosecute it in a
vigorous manner. These evidences of faith in the province by
capitalists are most gratifying. ¥

The G. M. Clark Company, agricultural implement deal-
ers at Fredericton, have begun the erection in St. John of an
immense warehouse in which to accommodate their steadily
growing business. Several other large business houses are to
put up new buildings in this city; and generally the building
outlook in St. John is better than for years. This, of itself, is
pretty fair evidence that business conditions are good.

St. John, New Brunswick, 24th March. IR

OUR AUSTRALIAN LETTER.

We are yet in the grip of the drought. Politicians say, the
drought has broken. Pastoralists, farmers and business men
assert that it has not. It has broken in spots, both in New
South' Wales and Queensland, but the bulk of the western
country is dry. The rainfall of the new year, so far, has been
sorely disappointing, all the more that the unusual fall of
November gave hopes of better things.

The politicians of this country want to borrow more
money in England to keep their schemes going and their pat-
ronage intact. Hence they are optimistic. Common sense

business men who don’t want them to borrow, and who say that
the hope of Australia lies in the closing of the money mar-
kets of the world to Australian Governments, are pessimistic.
Neither are exactly right, but the business men as usual, are
most nearly so. There is little question that if the drought
stops the wild raids upon financial London that have char-
actlerized Australian Governments it will be a greater boon to
this country than its goldfields. T will deal with this in an-
other letter. It is too long a story for this one. It has al-
ready done some good in that it has induced the Govern-
ments of these states to stop their financial follies and hon-
estly endeavor to put their institutions in order. More power
to them. Their work has resulted in more lasting hope than
a great rainfall,

Much as you have been told about the drought, it is only
partial after all and far from being ruinous. Take New
South Wales, which with Queensland, has suffered most, and
indeed, up to last June were really the only sufferers to any
extent. In a single year this state has lost more than one-
third of its sheep, and herds, its mobs of cattle and horses
more than decimated, Most of the stock that still remains
has been greatly reduced in value. This is s€rious where the
pastoral is so great an industry.

3ut when looked at fairly what does it mean ? Last year,
<o far as there are figures to work upon, the indications are
that the loss of income will be about thirty million dollars.
About twenty dollars knocked off the income of every man,
woman and child in the state. That unquestionably, is a sore
reduction. But the income of the people is normally estimated
at over three hundred and sixty million dollars. The loss,
therefore, is only ten per cent. of their income. Of course,
this loss will continue for some years. In the present year
under favorable circumstances it will be greater, for the
farmers have lost their harvest. The Canadian Commissioner
estimates that the loss will be about forty million dollars. Then
the people will still have 8712 per cent. of their income leit
and, if the statistics are correct, the people of Canada get
along very comfortably with less. As a matiter of fact if the
people of the Commonwealth would only, fairly distribute the
loss amongst themselves and knock off their whiskey bills they
would hardly feel the cffects that have so far resulted from
the drought. The first they can’t do and the last they won'’t
do, and hence comes sore suffering even to the lack of bread
to one section and plenty to another. The people who have
enough are beginning to wake up to their duty to the needy,
and collections are being taken up to send the necessities of
life to the drought-striken.

The real trouble with Australia is fear, and, mainly, the
apprehension of what must follow, “the fiddling with
socialism,” as the Premier of Victoria has put it. It is mak-
ing capitalists timid, stopping enterprise, hindering industry,
throwing workers out of employment and lowering the credit
of the Australian states so that the Government' cannot sup-
port the army of workers who have been taught to look to
them for bread. The Government of this state has a force of
about ten thousand persons whom it is keeping going on bor-
rowed money. If that supply should be suddenly cut off.
Well, you can’t reason with men with hungry stomachs, and
still worse, with hungry wives and children.

Australia can easily take care of its necessitous under
ordinary circumstances, but if the borrowing should be
stopped, until things should right themselves, outside help will
be a blessing. New Zealand holds itself ready to contribute
a half million dollars at once, and it would be but fraternal
if Canada should be ready to contribute of its abundance
should the deplorable, and I am glad to say just now not
probable need arise. F. W.

Sydney, New South Wales, 24th February, 1903.

__Montreal stock brokers have decided to add to
their exchange five new seats, the minimum price of each to
be $23,000. This will make sixty seats altogether. The last
one sold realized $27,500. It has also been decided to abolish
the morning call on active days.
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AUSTRALIAN AND NEW ZEALAND MATTERS.

Since my last letter things have not improved in Australia.
It is the wonder of many thinking people that as yet no finan-
cial calamity has befallen. The rains have been followed by
a scorching heat, which at some places reached 123 deg. in
the shade; this in turn was followed by intense cold. A Maori-
land (New Zealand) paper is poking fun at this change of tem-
perature in the following, to the poor victim's rather pro-
voking manner:

“Australia is a fine country for a man who wants variety.
He can have the tail end of a drought and a chocolate dust
storm to paint him black enough for a passable Hottentot, a
flood to bleach him Circassian, heat enough to fry him pink,
and cold enough to freeze him blue—all in a week. Anybody
who wants more is too fastidious for this world, The cold-
blooded Maorilander doesn’t know what a temperature of 123
in the shade means. He can’t realize it—nobody can who has
not, experienced it. To sit in a calico shroud and frizzle for
days when it is an exertion to breathe, and the stifling air
makes sleep an impossible thing, has never been the fate of
any New Zealander who has. stayed at home. At Bourke and
the other abandoned terrestrial Gehennas scattered about in-
land, Queensland and northern New. South Wales 120 deg.
Fahrenheit is nothing miraculous, and it's exceptionally cold
weather when two or three people don’t die of sunstroke in
the hot season. A Bourke resident would want his blankets
in the place where a lot of profane Australians will arrive
some time, while any inland northerner could put an able-
bodied salamander to everlasting shame.”

The following notice appeared at the same time in a Syd-
ney paper: ‘A large number of sheep were removed from the
plains to the tableland near Kosciusko, with the result that
nine thousand perished in the snow in one night.” This in
January, (midsummer) is hardly credible, but nevertheless solid
fact. ;

Retrenchment is the cry in all the states, but very little
is done in the right way. There is too much representation,
and if the various states could make up their minds to do away
with their local parliaments, and be satisfied with one repre-
sentative body, as the majority of far more populous countries
have to be, a better state of affairs would at once set in. It
is simply ridiculous for a country with less than four million
inhabitants to maintain fourteen houses of parliament, 48
cabinet ministers and 752 members of parliament. The total
costl is £500,454 per annum, of which sum £163,700 is ex-
pended on members’ salaries. Reporting and printing of their
speeches alone reaches the formidable sum of £ 50,000 odd.
The refreshment bill of this crowd figures out at £6,107. If a
private coucern would be run on such lines I fear the man-
agement would soon find itself landed in the Bankruptcy Court,
and finally find its way either to the cells or to a lunatic
asylum,

New South Wales in face of all this has entered on a
career of reckless expenditure never surpassed:- by any state in
the world. New works have been proposed, which will neces-
sitate new loans to the extent of £7,000,000, this means about
£6 or $30 for each man, woman and child living under the
wholesome rule of labor. All the other states are also con-
templating new loans, and if they: were sure that John Bull
would not kick, the sum asked for would be simply appalling.

Is it not very singular that these labor ridden states, whilst
trying to prevent capital to find remunerative employment in
their territory, have to appeal to the same capital to supply
the necessary funds to run their shows.

Already now every Australian is burdened with a debt of
over £57, with no earthly chance of being ever able to repay]
Seemingly he carries his burden very light and I think the
Sydney, Bulletin was not far out when it predicted that as
soon as the debt would reach £r100 a public holiday would
be proclaimed in commemoration, Why not!

The Commercial World lost ong of its most prominent
members. - Sir Frederic Sargood, senjor member of the well
known (also in Canada), firm of Sargood, Son & Ewen, died
suddenly whilst touring with his wife in New Zealand. Sir
Frederic was a man of mark, born in England in 1834 and

came to Australia in 1850. He was elected a memkber of the
Victorian Legislative Council in 1874, was member of the
Melbourne Harbor Trust, and represented in 1880 that Colony
before the Imperial Crown for the protection of British pos-
sessions. Ile became Minister for Defence in 1883, and later
on accepted the Portfolio for Defence and Education in the
Munroe Ministry, but resigned in 1891 not being willing to
assent! to the “One Man One Vote” principle, He took a
prominent part in Victorian politics, and held many offices too
numerous to mention here.

He was best known however, as member of the great!
firm, and the palatial warehouses in nearly all the large
cities in Australia and New Zealand are so many monuments
of his enterprise. Othecr members of the firm are his son
Percy Rolfe Sargood, Mcssrs. Jobn A. Ewen and John Ross.
The firm was founded in Melbourne by Sir Frederic’s father,
Mr, Frederic James Sargood; in 1848, and has ever since en-
joyed prosperity and the highest reputation of integrity.

New Zealand is doing exceedingly well, the harvest pros-
pects are better than ever. The prices of sheep and catitle
are the highest ever recorded, and the wool sales which are
in full swing all over the country, show a good advance in
prices all round. It may interest some of your readers to
know the price »f wool realized at the Christchurch sales which
took place last week. 2),co0 bales were offered and disposed
of at the; following prices: Super merino, 10%4d. to 11%4d.;
medium, 8%4d. to 10d.; super halfbred, 8%d. to 9%4d.; medium,
7d. to 8%4d.; inferior, 534d. to 634d.: best crossbred 6d. to
634d.; medium, 5d. to 534d.; long wool, 4%d. to 534d.; merino
pieces, 7d. to o%d.; best halfbred pieces, 6%4d. to 7%d.; med-
ium, 434d. to 6d.; combed pieces, 3ld. to 44d.; locks, 2d. to
4’4d.

No wonder that farmers and pastoralists are in high spirits;
where formerly they were indebted to the banks, to-day they
are offering their money to these institutions. A reversion of
position which is bound to bring the rate of interest down.

Wellington, N.Z., February, 1903. deS.

NORTHERN LIFE ASSURANCE COMPANY.

We do not know whether the name of this life company,
the “Northern,” was intended to have any connection with the
geographical distribution of its business in Canada, but we are
told that as a matter of fact a good deal of its business is ob-
tained from the northern districts of the peninsula. of Ontario.
Its directors, too, are well distributed over the district that
lies within the Great Lakes. The report for 1902 shows a
gain of more than twenty per cent. in premium and interest'
income as compared with 1901. It is a further agreeable
feature in the comparison that death claims were lessened, and
that the excess of income over expenditure was more than
doubled in 19o02. ;

The company’s balance sheet shows, comparing the pres-
ent year with the blue book figures for 1901, an increase of
assets equal to $40,619, their total being now $332,044. The
reserve liability on policies according to the Government
standard is now $177.201, as compared with $157,440 a year
before. The surplus on policy-holders’ accountl is put down
at $154.753. We note the statement that no dividend has yet
been paid, which is possibly a strain upon the patience of the
shareholder who is fonder of dividends than of surplus. But/
it is always well to stand by a management which is anxious
to make things safe for the future.

LONDON LIFE INSURANCE COMPANY.

In reading the report of this company for the year last
past it seems to us that unusual care has been bestowed upon
the examination of its affairs, and great caution exercised in
providing for its obligations. Calculation of its reserve lia-
bilities has been made on a 4 per cent. basis previous to 1900:
on a 3% per cent. basis for ordinary business since then; and
on a 3 per cent. basis for recent industrial business, Besides
these there is a special reserve to get the old business to a
3% per cent. basis. It may be said, as it has been said, such

¥
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conservatism is not absolutely necessary. But if a company
can stand the reduction, as the London Life has shown it can,
all the better for the policy-holders. The earning power of
this company on its assets is very good, the average yearly
earning being over 5% per cent., an unusual rate for these late
days.

We observe the increase of the company’s net invested
assets during the twelve months from $955,643 to $1,006,769; its
receipts from premiums were $291,902 (an increase of over
$20,000), of which $201,168 was from industrial and $90,734 from
ordinary premiums. The disbursements, on the other hand,
were less than in the previous year. The result of the year’s
business, in addition to the particulars we have given above,
is an addition to surplus on policy-holders’ account, and an
addition to surplus over all liabilities and capithl. This last
is an especially strong and creditable feature of the company’s
management. The total business of the company now ap-
proaches seven millions of dollars. Remark was made by
Judge Bell at the meeting upon the number of companies oper-
ating in the life field in Canada, which he considered out of
proportion to the extent of the field, and as making the cost
of securing business very serious. Nevertheless, the London
Life managed to get the same proportion of new business as
before, which is a tribute to its popularity.

LONDON MUTUAL FIRE INSURANCE COMPANY.

This company, now in its forty-fourth year, so long in-
timately known through the southwestern peninsula of
Ontario, has enlarged the field of its operations, and a con-
sequence is a considerable addition to its aggregate of
risks, Established as a farmers’ company, it has grown to
be something more, and does business all over the Domin-
ion. Policy-holders were present at the meeting, we ob-
serve, from points as far apart as Vancouver and Montreal.
In the year 1902, there had been issued 26,605 policies cov-
ering $32,005,011; and the gross amount at risk at the close
of the year was $66,604,000, which was an increase of six
millions on the year. A very large business, indeed. The
assets are increased from $502,800, at the close of 1901, to
$628,000 (about half of it in premium notes), which does not
include $90,000 of uncalled capital. The net income for 1002
was $339,858, all but $5,332 being for premiums, while the
outgo for losses was $156.468 (equal to 45.0 per cent.), and
for expenses $100,701 (equal to 29.53 per cent.) together,
75-43 per cent., an encouraging result.

A creditable increase in reinsurance reserve is shown.
Excluding capital stock, and providing for the reinsurance
reserve required by the authorities, there remains a surplus
over all liabilities of $101,266, based on the standard of the
Dominion department, and of $360,864 according to the
Ontario standard.

A month or more ago, the directors agreed upon the
removal of the head office of the company from London to
Toronto; and a by-law confirming such removal was unani-
mously passed at the annual meeting held in London on
23rd February. It is intended that the head office shall be
on King street East, near Church. The president made a
lengthy review of the operations of the company for the
year 1902, after which the annual report and balance sheet
were adopted.

The retiring directors, Messrs. John Blacklock, George
Gillies and Dr. R. T. Shiell were re-elected, Mr. Blacklock
representing the policy-holders and Mr. Gillies and Dr.
Shiell the shareholders. Afterwards the board re-elected
the Hon. John Dryden, president; George Gillies. Esq., vice-
president, and H. Waddington, managing director.

UNITED STATES F{DELITY AND GUARANTEE CO.*

A welcome new-comer into the Canadian insurance field
is the United States Fidelity and Guarantee Company, of
Baltimore, one of the most progressive guaranty corporations
on the continent. Its headquarters for this country will be
Toronto, where it is to be managed by Mr. Arthur E. Kirk-

patrick, who is very favorably known as one of our young
business men, and Mr. J. A. Kennard, a lawyer of Baltimore,
who has had experience in the surety business. Of the com-
pany itsclf a good report can be given. Incorporated only six
or seven years ago it has come rapidly to the front, as may be
conceived from the fact that in the past year its premium re-
ceiptls exceeded those of its next competitor by over $325,000.
In 1897, its net premiums amounted to $75,811, and its surplus
and reserve to $53,012; in 1900, these were $776,809 and $725,-
927, while in 190z, they were $1,515912 and $1,301,007 re-
spectively. Among the officers of the company are Mr. John
R. Bland (the president), of Baltimore; and Andrew Freed-
man, John I. Waterbury, and Geo. W. Young, well-known
financiers of New York. The company has deposited some
$100,000 at Ottawa. Agencies are being opened at many
points throughout the Dominion, and from what we know of
those having the business in hand, the success which has been
achieved by this company in the Statles bids fair to be repeated
here.

PROVIDENT SAVINGS LIFE SOCIETY.

This is one of the life companies of the United States
which continues to make a good record, and is steadily adding
to its business. It is no longer young, having been founded
in 1874, and its twenty-eighth annual report shows handsome
gains. The new business of 1902 amounted to $35,371,013, and
at the end of the year the outstanding insurance amounted to
$08.150,633. On 1st January of the present year the company
had sssets of $6,287,038, an increase of $1,171,064, while the
surplus showed a gain of $218,501 for the year, amounting to
$083,677 at the close of 1902. The excess of income over dis-
bursements for the year was $1,142,262. The growth of the
company under Mr. E. W. Scott’s administration has been
marked and substantial. He became president in 1896, at
which time the Provident Savings Life possessed about two
millions of dollars in assets. To-day, this item exceeds six
and a quarter millions. During the same period the annual
income has nearly doubled and the insurance in force has ‘in-
creased to the amount stated above. The results achieved last
year show what good management coupled with a well organ-
ized agency force can accomplish. The policy-holders have
reason to congratulate themselves upon the growth of the
company and on the accumulation of so good a surplus.

BOOKS AND PAMPHLETS RECEIVED.

A new departure has been made in the recently issued
Tnternational Edition of Dun’s Review. It contains a variety
of illustrations, among them several of the American Cham-
ber of Commerce, in Paris, France, and one of the New
York County of Commerce. The present is a very inter-
esting number, having a Spanish supplement and a German
supplement; articles on the decline in silver, the cost of liv-
ing, with the prices of commodities; Australian railways,
many different trades, and a history of mercantile failures
in the United States. Tt further contains an especially
valuable feature in the address given by Andrew D. White,
ex-ambassador to Germany, on the occasion of a gathering
in his honor by Germans in Berlin. Here is a sentence or
two from the address of this eminent American, which may
teach the American jingo what his country owes to ‘other
nations. Speaking of his student days in Berlin, he said: “I
did our Motherland, Great Britain, the justice to acknow-
ledge that she has'given to my country much of va;st. \falue.
She had given us a precious heritage in law, in admmlstr?-
tion, in various modes of thought and action. T also did
my own country the justice to rejoice in her energy, her
perseverance and her dauntless optimism; but it segmed t_o
me then, and time has increased the conviction, that, in addi-
tion to our gifts from Great Britain, and suppl.emental.-y
to the qualities which have been evolved on American s-f)ll,
we also needed especially the influence of German devotion
to high ideals of civilization, German thoroughness, German
exactness, German patience in the search for truth, German
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trust in the vast values of science, literature and art, and
German self-sacrifice in promoting institutions for the
furtherance of these.”

WELLAND BOARD OF TRADE.

At a reorganization meeting of the Welland Board of
Trade, held a week ago, the following officers were
elected: President, D. Ross; vice-president, A. O. Beatty;
secretary, J. McCaw; treasurer, G. C. Brown; councillors, ]
H. Burgar, W. L. Rice, E. Brasford, J. O’Neal, O. H. Gar-
ner, J. H. Crow, W. J. Best, J. Goodwin; board of arbitra-
tion, W. J. Best, W. L. Rice, J. C. Crow, S. H. Griffith,
G. Stalker, G. W. Sutherland, D. Hooker, H. McCoomb, J.
J. Sidey, J. H. Burgar, E. Brasford.

FOR DRY GOODS MEN.

Purvis’ dry goods, W. D. Cox’s men’s furnishing and
Cronk’s shoe store at Leamington, Ont., have been burned
down at a loss altogether of about $20,000; mostly insured.

Lowell, Mass., cotton mill operators have refused to grant
the request! of their employees for a 10 per cent increase in
wages. The latter are now conside.ing whetler or not to
strike.

A fire which broke out in the carding room of J. Walshaw’s
woolen mills at Bolton, Ont., spread so rapidly that it almost
completely destroyed the fact ry and all its machinery. Loss
about $50,000; partially insured.

The London fur sales, which began on the 23rd, show, so
far as they have gone, still higher prices. Indeed, there seems
to be no limit to the height that fur values are reaching. Otter
sold at the first sale 40 rer cent. higher than this time last
year, fisher 20 per cent. higher, red fox 20 per cent. higher,
cross fox 10 to 25 per cent. higher.

FOR GROCERS AND PROVISION DEALERS.

One of the Ontario manufacturers has made a cut of Y4c¢.
to 1%c. per pound in starch, and others are likely to follow
suit,

The residerce of +*he late Senator Allan at Moss Park,
Toronto, with the adjoining grounds have been purchased by
the Nasmith Company, Limited, with the aim of building there-
upon a large bakery with all modern appliances. Residents in
the neighborhood strongly object! to the disfiguration of the
picturesque property by the presence of a factory; bu* itl is ex-
tremely likely that utilitarian requirements will carry the day.
There is no good reason, however, that the building should not
be a handsome one, or that the grounds about it should not be
made attractive. And we believe that Nasmith’s have sense
enough and good taste enough to see this done.

The efforts of the vegetable canners of Ontario to form
an association would seem to have been now crowned with
success, one having at length been organized under the name
of the Canadian Canners’ Consolidated Companies, Limited,
of Hamilton, with over $1.600,000 of the stock already sub-
scribed, out of an authorized total of $2,500,000. Among the
provisional directors we notice the names of W. Boulter, of
Picton; David Marshall, of Aylmer, and W. A. Ferguson, of
Delhi. The corporation will take over the leading fruit and
vegetiable packing business of Canada, and hopes by co-oper-
ation and better systems of packing and grading, greatly to
extend the export trade in canned goods.

TRADE OPPORTUNITIES.

Imperial Institute, London, 12th March.—An important
London house asks for Canadian producers of charcoal for ex-
port on a considerable scale. A firm of provision importers
at Newcastle-on-Tyne invites correspondence trom Canadian
produce shippers. A timber merchant in Hull would like the
addresses of Canadian makers who can supply doors, skirt-
ings, mouldings and general joinery. Particulars are desired
of any first-class asbestos properties for sale, partly developed.
A firm in Angers, France, would communicate with Canadian
shippers of pea and other seeds, especially any who have resi-
dent agents in France.

—The Moncton, N.B., Board of Trade has decided to
organize an association for the purpose of establishing a
permanent exhibition at that place.

—Mr. W. J. Sutton, of Victoria, B.C., suggests the
wisdom of establishing a college of mines for British Colum-
bia. It seems an anomaly that the richest mineral province
of the Dominion should be so far without any educational
mining institution of the kind.

—The Wapella, Assa., Board of Trade at their annual
meeting last week elected their officers for the coming year:
President, J. W. Sutherland; vice-president, George White;
secretary, S. Page; committee, James Franks, John G. Beedie,
John Kidd, E. Thornton, E. S. Zingg, W. I. Tudge.

—A recent circular to the branches and correspondents of
the Canadian Bank of Commerce contains the following in-
formation about the Head Office staff: Mr. V. C. Brown,
assistant inspector, has been appointed inspector; and Mr. C.
Cambie, late accountant at Victoria, assistant inspector of the
bank. The department of superintendence and inspection is
therefore constituted as follows: A. H. Ireland, superintendent
of branches and chicf inspector; H. H. Morris, inspector, resi-
dent at Vancouver; V. C. Brown, inspector, resident at Tor-
onto; C. Cambie, assistant inspector.

—It is a satisfaction to bhe able to note that the strike
at Fernie, B.C., which bade fair to prove so disastrous to
all Western interests concerned, was compromised on the
21st. inst., and work at the coal mines has been resumed.
The settlement involves a slight adjustment of the old rates
and the recognition of the union, and is to run for two years,
except on two months’ notice to the British Columbia Min-
ing Association. It would run for ten vears, we believe, if

the mischievous walking delegate could be kept away from
the Crow’s Nest.

—Manufacturers of London, Ont., and the Board of Trade
of that city are interesting tlemselves in the evident desire of
the railway companies to gain the privilege of entering into
the rapidly growing manufacturing section of the south end.
The Pere Marquette road, the C.P.R. and the G.T.R. are all
making overtures with this end in view. The mayor and other
parties, however, express themselves as being anxious to con-
serve the city’s interests, and are advising the authorities not
to give away privileges for a belt line or otherwise without
first coming to some arrangements for interswitching, etc.,
whereby the manufacturers will be able to interchange cats
and have as full facilities as possible,

—Sir Wilfrid Laurier’s reply to the deputation which
waited upon him on the 2oth inst. regarding a $50,000 grant
in aid of holding a Dominion Exhibition in Toronto this
year was deemed most encouraging. It was explained that
this money was not neceded for buildings or for expenditure
on the grounds, but for equalizing freight rates for exhibitors,
for special prizes, advertising outside of Ontario, securing
edncational exhibits, and for increased cost of management,
Few people, we imagine, will be discovered to find fault
with the idea of holding a national exhibition in Canada.
So many have been held of recent years in the States that
undue prominence in the world’s eyes is being given to
American manufacturers and their wares.

—At this time of year, or indeed at any time between
Decemb:r and April, Canadians who live inland, and who wish
fdt a period of warmer weather than they can get at home
before June, hie away to California or Florida, or Virginia, or
the Bahamas—if they can afford it. ~We in Central Canada
do not often hear of the Bahamas in any other connection; in-

deed we do not think any exhibit from those islands was among -

those tropical products shown by Demerara and the West
Indies at the Toronto Industrial Fair last September. But
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the Bahamas wish to do business with Canada. We have a
letter, dated 21st inst., from Mr. B. W. Roberts, merchant of
Nassau, to say that he is coming to Toronto in the approach-
ing summer. He tells us that the importers of this colony are
beginning to look favorably on the possibilities of increasing
their business with Canadian manufacturers and merchants.
My contemplated visit to Canada is for the purpose of mak-
ing arrangements with manufacturers to place their goods be-
fore the importers of this colony by means of samples of all
the various lines, and thus bring manufacturer and merchant
together, and increase the importation of gbnds “Made in
Canada.” He adds that he will be pleased to receive corre-
spondence from any firm who is interested in goods for ex-
port to this colony, or who can use some of the Bahama pro-
ducts, such as sponges, sisal fibre, fruit, shell, etc. Any items
of news bearing on our relations will be gladly forwarded to
you, and any Canadian news will be thankfully received.

CLEARING HOUSE FIGURES,
The following are the figures for Canadian clearing houses for the
week ended with Thursday, Mar, 26, 1903, compared with those
of the previous week.

Crries Mar. 26, 1903

Mar. 19, 1

Montreal... ...... e $23,871487  $28.100,851
Toroqto S AREN AR5 v o v B dbnn ey 15,255,856 17,158,404
A TR SRR 3,617,179 3,598,897
Hallfax .................... 1,516,737 2,017,391
o et SR SNGRC R 840,605 946,027
S JORN, FL VDS e S S 675,427 856,361
s T e e 917,339 1,068,659
Victoria 594,341
Quebec 1,336,154
Ottawa 1,829,665
Lcndon 005,382

PR $53,420,612

MEETINGS.

LONDON LIFE INSURANCE COMPANY.

—

The twenty-eighth annual meeting of the London Life
Insurance Company was held at the company’s offices, Lon-
don, Canada, March oth, 1903.

The vice-gresident, Mr. Albert O. Jeffrey, K.C,, LD
D:C.L., occupied the chair, and the manager, Mr. John G.
Richter, acted as secretary.

The notice cailing the meeting was read by the secretary,
after which the following report and financial statement
were submitted:

REPORT.

The directors of the company beg to submit annual
report and duly audited financial statement for year ending
December 31st, 1902.

During the year, 10621 applications for insurance,
amounting to $1,579,911.30, were accepted and policies issued
therefor.

The net premium and interest receipts of the year were
respectively $201,002.66, and $63,200.45, totaling $355,103.11,
an increase of $33,083.52 over the previous year.

The sum of $62,930.72 was paid for death claims, $5,960
for matured endowments, and $6,420.25 for surrendered
policies and cash profits; a total of $75319.97 paid policy-
holders or their heirs during the year.

The insurance in force on the company’s books at the
close of the year, after deducting all reinsurances, amounted
to $6,827,834.37; under 3,419 “Ordinary” and 45,638 “Indus-
trial,” or a total of 49,057 policies—an increase of 2,470 poli-
cies for insurance of $338,700.75 for the year.

The assets of the company, exclusive of uncalled but sub-
scribed capital, amount to $1,302,063.86, an increase of $175,-
873.46 for the year. The interest and other payments falling
due during the year were in the main satisfactorily met.
No losses in respect of investments were incurred during the

ear.
{ The liabilities of the company under existing policies, and
in all other respects, have been provided for in the most

ample manner, the whole amounting to $1,187,110.71. The |

surplus on policy-holders’ account, exclusive of uncalled but
subscribed capital, is $114,953.15, and after deducting paid up
capital, accumulating profits and contingent fund, there re-
mains a ‘net surplus over all liabilities and capital of $40,-
000.64.
Jorn McCrARry,
President.

‘.

TWENTY-EIGHTH ANNUAL FINANCIAL STATEMENT FOR
THE YEAR ENDING 3IST DEC., 1902.
Net invested assets, 31st December,

BOOL St « o o o0 e TR $1,066,769 82
Overaraft-at -bank 550, . roieeriviinine 13,222 63
$1,070,992 45
RECEIPTS.
Interest on investments ..... ...... $ 63,200 45

Ordinary premium, $01,017.62, less re-

insurance premiums, $283.30...... 00,734 32
Industrial premiums ......... ...... 201,168 34

$ 355,103 11

$1,435,005 56

DISBURSEMENTS.

Cash profits paid policy-holders..... $ 5,040 41
Paid for surrendered policies ....... I,9ég 84
Matured endowments .... ......... 5, 00
Ordinary claims ;oo il o aEeay 24,136 03
K7 agor (ng B0 Crr o | YA S o S i g 38,802 79
Idends T8 it ke v e e e 4,000 00
Ofdmary: salaries o sl inis it vy 10,824 47
Ordinary COmMMISSions .uvuvoe winses 15,575 55
Industrial commissions ......... .... 40,513 09
Yadustrial s salaries .. Jiis s iiis s 23,888 20
All other disbursements ............ 27,472 68

—$ 197,593 96

Net invested assets, 31st Dec., 1002 ........... $1,237,501 60

ASSETS, AS FOLLOWS:

Cash 0 OMGe L, . iviisiensscosnines $ 3,223 41
Loans on Stocks ' .....cveieesesesvves 11,800 00
Loans on policies ......eeesesensees 60,810 30
Bonds and debentures .......cccieeieen 60,636 15
Loan, companies’ stock ............ 82,520 00
Mortgages on real estate ........... 1,007,798 24
Balance owing on real estate sold.. 5,637 10
1080 Ltrust @CCOUNL viivi ves ossisepinnad 5,070 40

1,237,501 6O
ADDITIONAL ASSETS.

Premium notes, net ....c.oeevveeces $ 3,366 90
Premiums in course of collection, net 10,757 96
Deferred premiums, net ............ 15,551 38
Interest due and accrued............ 34,886 02 )
Total assets, 31st Dec., 1902 ........ ————$1,302,063 86

TO COVER LIABILITIES, AS FOLLOWS:

Total reserve on policies in force,
$1,103,736.21; less reinsurance re-

60,421 21

serve, $3,3I5 «efesrinnoasanrcnans $1,160,

Claims accrued .....ove voveeeeenns 10,7770 30

Advance premiums ...... by e W S 4;4 3
Shareholders’ special account ...... 282 21

DivIASNAsT foidliawss. isanesas s sinmss I;,ggggg

Molsons Bank ....ceeveeee concinnes ; P
Sur h;s on policy-holders’ account,

Epportioned as under .......oc.eeiiiiiisiinns $ 114,953 15
Contingent fund and special reserve $ 0,643 00
Accumulated profits ..........c.oeenn 15,219 SI
Capital <o s ibian “hdviewmels s b Gl peteisis 50,000 00

$ 74,862 51
Surplus over all liabilities and capital .......... $ 40,000 64

holders of the London Life Insurance Company:
- t(?inz};::n:—This is to certify that I have carefully
audited your company’s books for the year ending Decem-
ber 31st, 1902, and find them correctly .and neatly kepl:i
The annexed statement is in accordance with the books ain
gives a true showing of the company’s affairs. I have also
examined the securities covering loans and find them in
order.
James McMILLAN,
Auditor.

London, February 6th, 1003.

The actuary of the company, Mr. Edward E. Reid, B.A,,
A.LA., reported as follows: :

The reserve liabilities of the company, as shown in tfhe
statement, are computed on a 4 per cent. interest basis ?1:
business in both branches issued previous to 1900, on a 372
per cent. basis for Ordinary business of the pait three ?eafs’
and on a 3 per cent. basis for Industrial business of t‘;‘e
same period. A special reserve, also included in the habxlx(-1
ties, is being accumulated fo:i) the purpose of placing the o

iness on a er cent. basis.
busJThse other ?izzbiﬁties of the company have been, as usual,
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CAPITAL LIABILITIES
STATEMENT OF BANKS acting
under Dominion Gov’t charter, PRy D UM R, TR B e
. o m . 3
for the month ending Feb. 28, | ,ufurised | boribed: | paidup |Restor Reservelof ast Dividend| [JOUSIE, |PoGCor fer
1903, t i advances.
Li'Bank of Montreal. ... ovoivc sanbeivivois $l4,0Q0,0(DO $12,484,000 $12,437,300; $8,400,000 $10 $8,107,172| $2,171,200
2| Bank of New Brunswick .............. 500,000 500,000 5()(),()00[ 750,000 12 485,879 40,306
8| Quebec Bark .iiic.. .o s 3,000,000 2,500,000 2,500,000 800,000 6 1,501,499 22,834
4| Bank of Nova Scotia ... ... ivvirvosnss 2,000,000 2,000,000 2,000,000 3,000,000 10 1,881,550) 244,995
DSt Stephen S BRAK . oo v« o - svnvnrsssens 200,000 200,000 200,000 45,000 5 132,300} 5,980
Patle of BichyNodE Ninericn, -5 4,866,666 4,866,666, 4,866,666 1,898,000 6 2,307,715| 9,085
10 ) g8 e S 3,000,000, 2,500,000/ 2,500,000 2,600,000 10 2,249,971 37,674
S S ons Barle s e, e 2,500,000 2,500,000 2,500,000/ 2,250,000 9 2,363,140 31,435
9| Eastern Townships Bank .............. 2,000,000 2,000,000, 2,000,000 1,200,000 7 1,360,325 20,750
10} Union'Bank of Halifax .4 08smeanim i 1,705,900 1,205,900 1,205,900) 825,000 74 1,072,026 11,777
DO nta reo B i 5 s s e B st 1,500,000 1,500,000 1,500.000i 425,000 6 1,388,058 19,609
12| Banque Nationale ................ 2,000,000 ],50(),000‘ 1,499,565 350,000 6 1,446,459 15,657
1 ts' Bankof Canada . ........... 6,000,000 6,000,000 6,000,000 2,700,000 7 ,293,305 179,358
li g;:;\}:gl}’:ovhtzialoe dua?:‘;‘n:da ........ 1,000,000 87?:337 819,248 # Nil. .‘.l% . 643 :5;55; 18.271
15 | People’s Bank of Halifax .............. 800,000 700,000 700,000! 300,000’ 6 670:020 13,847
16 | People’'s Bank of New Brunswick ...... 180,000 180,000 180,000] 165,000i 8 160,365 8,447
37 PBdnk of Yarmomtha:. ./ iinbicvoddey wirs 300,000 300,000 300,000 50,000 5 69,744 7,335
55 A Tiion Bunk of asnda . v 3,000,000 2,250,000 2,248,440 650,000] 7 2,272,006 4,280
19 | Canadian Bank of Commerce .......... 8,000,000 8,000,000 8,000,000 2,500,000' T 5,967,913 140,692
20 | Exchange Bank of Yarmouth .......... 280,000 280,000 266,896 50,000‘ 5 134,018 oo aie 2 ais
21 | Royal Bank of Canada ................ 3,000,000 2,758,900 2,509,200 2,5638,240| . 8 1,841,573 106,830
YO THON BaNIR - v 57 o G e biee ok 3,000,000 2,996,450 2,956,851 2,956,851 10 2,639,103 29,455
23 | Merchants’ Bank of Prince Edward Island| 500,000, 300,013 300,013 205,000 8 QAL 053 .. LBISHTE
24| Halifax Banking Company . ........... 1,000,000 600,000 600,000 525,000 7 572,210 7,813
25 | Bank of Hamilton Srerreeeseeiieaaens 2,500,000 2,000,000 2,000,000 1,600,000 10 1,864,745 23,409
3(75 Standard B.’tnkJof LB e e R 2,000,000 1,000,000 l,gOO,gO(; 850,000 10 909,505 20,663
Bangue de St Jean: . i oo i 1,000,000 500,200 65,05 10,000 6 1008281 ..o Snmam s
28| Banque d'chhelag:} ................. 2,000,000 2,000,000 1,999,000 950,000 7 1,503,633 20,041
29 | Banque de St. Hyacinthe .............. 1,000,000 504,600 329,465 75,000 6 SOX. 7B, . eadb b s
S0 Bank of OSBRSS i v ss ovsonis 3,000,000 2,392,700 2,221,660 2,064,494 9 1,959,822 37,344
25 {}r\l])perial gant 0:: ganatlia. .............. ‘{,8000,088 2.99(7;,4!)() 2,964,793 2,520,076 10 2,471,266 31,180
b estern Bank of Canada ............ 0,0 500,000 434,88 150,000 7 0L 42015 .« i
88| Traders Baik oF Canada. 000% . oo oosies 1,500,000 1,500,000, 1,500,000 350,000 6 1,480.850(. .. ... s,
34 Sovereigr‘l BankoFCanada ' .i.. iivais 2,000,000 1,300,000 1,286,565 271,036 Nil. 8I7,000) 1 . L VIRL RV
SHFMetrOpolIRh BRI 50 e Sehuils vkl 2,000,000 1,000,000 1,000,000 1,000,000 Nil. I8, 0008 i s,
i i o TR APHEIRI ive Sy R LRl 86,332,666/ 74,688,466 73,691,609! 45,023,697'............ 55,746,498 3,280,267
ASSETS
| ' D d Bal
| Deposits d::::slllts du: ?:‘:;1 f‘l?m’e Can-
with Notes of | Loans or at agents of :ee;‘:;“ Dominion adian,
Dom., yhd to other notice Bank of the B'k Govern- |Public and| British
BANK Specie. Dominion | Gov, for Cheques banks or on a or from o b ment Munic. se- and
Notes. security onbiher in fixed day other pofl deben- |curities not other
of note Banks, | Canada with banks, Banks oo tures or | Canadian. Railway
circula- secured, other etc., in A stocks. securi-
tion. Banks in United 4 enclga ties.
] Canada, Kingdom, | @broad.
1|Bank of Montreal ... | 2,687,633 3,270,886/ $360,000| 1,586,185|....... 12,839 2’035"1451 2,359,210, 435,697| 288,948/ 7,139,253
2|Bk. of New Bruns'ck 147,971 148,558 25,000 TR OS85 . cih 109,746 23,909 304,429 169,325 88,202 173,298
3|Quebec Bank ...... 291,2221 620,244  92,800| 221,278(244,502|  55,715[......... 58,517 201,060/ 223,267, 581,758
4|Bank of Nova Scol:ia- 1,35213,332 1,61;3(1)(?; 98,:1323 786,660|. - ... .. 80 29,518| 931,19; 293,340( 1,081,499/ 2,509,098
5|St. Stephen’s Bank . . 13,2 1 7,3¢ B0 s 35,575 159, 38 e A RIS R
6Bk. of Br. N. America | 645,506 1,250,840 133,966 345.502 25,000 33,667 101,465 35,044/  972.134| 1,433,615 337,585
7|Bank of Toronto .... 633,124 1,346,650, 110,000{ 448,404|....... 13681103 2 571,997 236,060 34,028 2,681,116
SRR e O
. Townships Bank.. i 58, y 177,230{. .. ... . 16,6011 . s &5 y ,07 72,200/ B
10 gnion Bl};. olf; Halifax ig,g% ggg-g-;)} (;(5).(1)'(7)(1) 147.338 ------ PETONT G SR lé;,?g; 643,337 2230,047‘ ! ;;3:(1)3'{
11{Ontario Bank ...... ‘ 5,925 s 325,2001. ...... 68,878, .. . v . 50,000, 226,466 1, y
12/Banque Nationale... . 90,789 287,767 70,000{ 301,722|......: AT S0 2 151,486 G000 LGt sk T
13|Mer. Bk. of Canada.. | 486,580 1,222,844/ 211,000| 1,141,934 /458,765 3,218|........°.] 202,707 981,330| 852,075 4,722,449
i G . L R L e el el g i
eop’s Bk. of Halifax 73, A 5, v 208 . < .5 . L E N ,895 "
16/People’s Bk. of N.B.: 7,168 19,276 8,000 10,856/ ...... 6,320, 5247 9,144 36,347 5,000 2,300
17|Bank of Yarmouth .. 24,454 16,338 4,190 g0 e Floe8] T 19,911  39.400/.......... 15,200
18/Union Bk. of Canada 220,876/ 888,056 91,000{ 313,222|....... 66,270 12,432 $8.27b: idgainid 42,036, 64,553
19(Canadian Bk. of Com. | 1,149,475/ 1,683,748 350,000, 2,326,794|....... 20.504! 1,601,769/ 1,113,232 1,047,084/ 185,499 6,51)%;,%3
20|Ex. Bk. of Yarmouth 7,611 7,450 4,500 i R 79,0880 l 13,042/..... ....|' 20,000 !
21|Royal Bk. of Canada | 646,169 1,139,951 98,877 654,198/....... 61,281 ..........| 765,451 400,000 - 884,494 2,652,906
99 Dominion Bank.. ...| 986,352 1,749,395 115,000, 709,945/....... 300,229F. .. 4L L] 82471 95,084, 671,116 3,037,786
23|Mer. Bk. of P. E. I.. 27,130 41,714 13,500 19,885(:. . ... 3 54,8871 A | 1) b BRI Sl RN P TR (5 e R
24| Halifax Banking Co.. 73,4200 209,961 30,000 80,128 ...... QL 7EBlAE Y | 50,001 332,040, 402,351 163,000
25|Bank of Hamilton 277,622 1,576,715 100,000,  361,998(..... .. | 781,325..........| 281,251 129,597| 1,689,580, 306,176
26/Standard Bk. of Can. ng,ggg 4(1)3,51)‘23 53,(8).2(‘; 268,?‘;’3 ....... | 123,25; T A ‘ ?3,713 579,870, 1,751,442/ 649,523
27|Banque de St. Jean.. 5 . 3, 7.814] 5 nts BT Do { W L] SO 3 ot (T I YR PR
28/Banque d'Hochelaga 165,597 4?8,636 72,100}  510,192|....... ‘ 54,602 7,187 446,0:1;5, 767,958 438,889 3,000
29|Ban. de St. Hyacinthe 7,558 1,764 15,786 OIRSH . ST IRdl s L SRR el e e Pesa e seee
30| Bank of Ottawa .... | 596,386 881,710, 100,000, 276.001| ... ... 399.156| . 339,001  464,252| 1,079,911 582,269
31|Im. Bk.'of Canada .. | 672,414 2,644,133/ 120,000, = 777,790..... . 284,085 232,186/ 881,850 533,260 1.207,967 929,839
32|W. Bk. of Canada .. :36,003 28,“230 21,024 G008, .. . 658,319 15,982 A 11,696 160,_164 504,208 1 ?33,056
33|Traders Bk. of Can.. 174,372| 895,291 70,000; 241,904|....... D26, 274 ) o5 T 215,577 686,875 4,788 ’433’223
34|Sov. Bk. of Canada. . 26,742| 242,263 5,027 15674 . o BOMBON 0 T88; TARSALS Fos F i 0E0. y
35/Metropolitan Bank. . . 44,432 261,454 5,000,  50,595|....... 16,892/ 20.:900] | ) BIN}.o5 e . vk, TR T
Total., .. 12,484,817(25,169,582 2,797,166!13,146.128 728.267; 4,532,159 4,090,740'11,100,956' 9,915,560/15,010,879'38,659,771

Return of Canadian Bank of Commerce.

for the Dawson City Branch are taken from the last returns received viz:
all to a dividend of 8 per cent. per annum. Bank of Toronto bonus of one er cent. equal in all to a dividend of 11 per cent. per annum.

Amount under heading ** Other assets not included under foregoing heads,” includes gold bullion.
Return of Bank of British North America. Amount under heading “ Other assets not included under fors

ing heads,” includes bullion. The figures
14th February, 1903. Eastern Townships Bank bonus of one per cent. equal in

’
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J. M. COURTNEY,
Deputy Minister of Finance.
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fully provided for. Not only have the declared profits still
in the hands of the company been entered as a liability, but
under all policies, on other than the usual distribution plan,
the full proportion of profits for uncompleted profit periods
has been ascertained and included as a liability.

The investments of the company are earning over 5%
per cent. Of the fourteen Canadian companies having busi-
ness on their books under the old standard, nine are still
valuing a considerable proportion of their business on a 4%
per cent, basis, and with one exception are earning less than
5 per cent. Two other companies, besides the London Life,
are valuing their old business on a 4 per cent. basis, and in
both cages the interest earnings are about 5 per cent. Two
of the remaining companies value their old business on a 3%
per cent. basis, one earning 4% per cent. and the other 54
per cent. The remaining company values all its business on
a 4 per cent. basis. It will be seen at once that the position
of this company in respect to its policy values is well in the
foreiront oi its competitors.

. The vice-president, in moving the adoption of the report,
said:

Gentlemen,—The report of the directors and the ac-

on Monday, the oth day of March, the following report was
presented:
To the Shareholders of the Northern Life Assurance Com-
pany of Canada:
The directors beg leave to submit the sixth annual re-

port, and with pleasure refer to the advancement made by

the company during the past year. :
The amount of .insurance written during the year was

$1,119,725. o

The total amount of insurance in force on the 31st day

of December, 1902, was $3,102,535.
The total assets of the company now amount to the sum

¢ of $332,044.71, being an increase during the year of the sum

of $47,773.66, and being $118,194.71 in excess of the' paid-up
capital stock of the company. This fact will be gratifying to
the shareholders. It shows that the capital stock has earned,

. since the company commenced business, more than 50 per

cent., after payment of all expenses and death claims, and al-

« though as yet no dividend has been paid, it stands to the

companying financial statement before you afford very - full

information regarding the past year’s operations.
The business ol the company is being conducted on emin-

ently safe lines, and that it is being conducted with due re-
gard to economy as well is evidenced by the very favorable :
profits which are being paid participating policy-holders, and '
the continuous increase in the surplus over capital and all -

other liabilities.

The funds of the company are being kept well invested.

The various securities which go to make up the sum
total of the assets, are, without exception, good interest-bear-
ing securities of a high class, not likely to depreciate in
value or result in other loss to the company.

The liabilities of the company under its various out-
standing obligations have, as the report of the actuary shows,
been computed on a more than ordinarily stringent basis,
and nothing has been omitted that ought to be taken  into
account in this connection.

The surplus of assets -over all liabilities and capital,
which now amounts to over $40,000, shows the company to
be in an exceptionally strong financial position.

With these remarks, I beg to move the adoption of the
report.

Judge Bell, in seconding the adoption of the report, said:

The report for the year must be considered very satis-
factory when the general conditions at present existing are
taken into consideration. The number of companies operat-
ing in Canada is so very much out of proportion to the ex-
tent of the field that the cost of obtaining business is assum-
ing a very serious aspect.

The company has, however, been gnabled to write about
the same amount of business as in the previous year, and
at the samie time strengthen its financial position very ma-
terially. :

The net surplus shows an improvement of $6,622.64 over
the previous year, and in addition nearly $6,000 has been
added to the Contingent and Special Reserve accounts. This
has been done without incorporating in the statement any of
the items frequently used to swell the amount of the assets,
such as agents’ advances, office furniture, subscribed capital,
etc.,, some of which may have very little actual value.

The surplus shown by the London Life is unique in that
no part of it consists of unapportioned profits. The sound
basis upon which the company’s affairs are placed must prove
very gratifying to the policy-holders as well as the stock-
holders.

The adoptiou of the report was carried unanimously.

A hearty vote of thanks was tendered the agents and
other employees of the company for the satisfactory manner
in which they discharged their several duties during the year.

A by-law was passed changing the date of the holding
of the annual meeting from the second Monday in the month
of March, as heretofore, to the second Monday in the month
of Fellziruary, on which date the annual meeting will hereafter
be held.

The election of directors resulted in the re-election of
Messrs. John McClary, president; A. O. Jeffrey, vice-presi-
dent; Wm. Bowman, George C. Gibbons, W. F. Bullen, A.
S. Emery, Judge Bell, and T. H. Smallman, for the ensuing
year.

THE NORTHERN LIFE ASSURANCE COMPANY
OF CANADA.

SIXTH ANNUAL REPORT.

At the annual meeting, held in the offices of the North-
ern Life Assurance Company of Canada, in London, Ont.,

shareholders’ credit as an inseparable part of the capital
stock of the company, and it is necessary to be so held as
a reserve for the security of the policy-holders according to
law.

The cash income during the year amountgd to the sum
of $110,022.55, being composed of first premiums received,
$34,646.50; renewal premiums, $64,843.82, and interest, $10,-
532.14, the increase over last year being $25,266.63.

During the year investments have been made which the
directors deem perfectly safe and which increased the amount

. of interest ‘earned.

The claims paid for deaths occurring up to the present
time are well within the expectation of loss.

The same cautious energy which characterized the man-
agement of the company from its commencement, was con-
tinued during the past year, and the directors believe the
right course is being pursued in the management of the com-
pany's affairs. ;

The books of the company have been regularly audited
and a synopsis of the assets and liabilities of the company
is given below, as weﬂ as some comparisons with the pre-

ious year's accomplishments.

T Tlfe managing 1;)director and staff both at the head office
and in the field, have loyally and diligently labored to secure
the best results they could for the company, and it will be
to them, as well as to the directors and shareholders, a
source of gratification that they met with so good a share
of success. ‘

All of which is respectfully submitted.

Davip MiLLs,

President.

GENERAL STATEMENT FOR THE YEAR ENDING
31st DECEMBER, 1902,

The following is a synopsis of the income and expendi-
ture, as compared with the year 1901:

RECEIPTS.
. 1001. 1002.
Cash premium income ........ L dies < 975,928172 $ 99,490 41
Cash interest income ............ e ,827 20 10,532 I4
Total cash R < i 38 s $84,755 92 $110,022 55
EXPENDITURE.
1901, 1902.
Death claims iciiiiicsvene sveeove $14,I54 25 $ 12,616 53
Surrender value ...vvieai PR 140 00 310 51
General expenses "....v. ‘ivievice osa 51,076 65 54,582 47
Total expenditure ......v.cveeen... $65,370 90 $ 67,509 51

Excess of income over expenditure, 190I ........ $109,385 02

Excess of income over expenditure, 1902 ..... Lia0 42,313 04
Gain 01002 L aihar vl FCESIS i i Ceerennnns $23,128 02
BALANCE SHEET.

ASSETS. :
Stocks and debentures ...... teeeeanene $75,737°50
Real estate mortgages and other interest
DeAPING - assety i%, ool il dlens siuex 100, T83° 13
Loans on policies’ ........ i AR O 1,978 75
Cash in''bank and-office .. cii . ibiiih, 6,141 57
Intergst Hue and decrued it i eea 2,425 30
Premium notes, premiums deferred and
- under collection (full ‘reserves thereon
included in the liabilities) ........... 38,007 31
Offistagestt /= h ol e i O T e 15

332,044 71
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. PIANO PLAYER
ad the Bell Art Piano.

= —
e S

[ A_)
Business Man’s
Recreation

of the simplest and most effec-
tive kind is to be obtained
through the use of

A BELL PIANQ PLAYER

by which he or any member
of the family may produce
with human accuracy any or
all classes of music.

I

Il

|

I

\

|

)

\

I

[

. The BeLL Piano PLAYER
is made in Canada—is sold at

a moderate price—is reliable—

J Fits any piano.

SPECIAL Pedalling extremely light.
POINTS Operating levers under com-

plete control
Cabinets within the case
hold the Music Rolls.
Compact. Artistic.

Branches at:
146 Yonge Street, Toronto.

49 Holborn Viaduet, London, E.C. Makers of High Grade PIANOS, ORGANS.
15 Bridge St., Sydney, N.S.W. The ¢ Bellolian,” a pneumatic self-playing
ORGAN and PIANO PLAYER.

Catalogues sent on request. GUELPH : ONTA RIO

LIABILITIES. : Hon. David Mips, Justic(;: Su%‘rleme Ciurt, Oétawa; e |

Reserves on policies according to the E{tol?uido(;‘:;’ S%rsaqtﬁc(la\x;g"anl&orll\dgzﬁt ng;flls Lo(::igén Elﬂ'glzgét !
S)(I’ivc‘;r_li‘:&i';:tmdard for security 0;177 S5 Matthew Wilson, Esq., K.C., Chatham; N. H. Ste;/ens, Esq.: %
Surplus and  additional security  for ) Chatham; W. S. Calvert, Esq.,, M.P., Strathroy; M. Mec- !

S Gugan, Esq., M.P., Mount Brydges; John Davis, Esq., Wind-
Policy=holders @ LTl A e 154,753 02 sor; J. D. Balfour, Esq, M.D. London; JOll’Il Ferguson, ‘
$332,044 71 Esq., London; Lieut.-Col. F. B. Leys, London; Francis Love,

Esq., London; John Purdom, Esq., London, and John Milne, !

Eotaliamotnt Of A8SeL . isiivh o abiay sedviatatn $332,044 71 | Esq., London.
Amount of capital stock paid-up ................ $213,850 00 At a subsequent meeting of the directors, the following
————— | officers were re-elected:
Excess of assets accumulated ................... $118,194 71 President, Hon. David Mills; first vice-president, Thomas
~—————— | H. Purdom, Esq., K.C.; second vice-president, Thomas Long.
JorN MILNE, Full reports of the annual meeting will shortly be issued

in pamphlet form for distribution to our agents, and may be

Muzaging Tivecvor: obtained on application.

The following directors were elected for the ensuing

Joun MiLNE,
year:

Managing Director. i

“WE WILL BOND YOU” ?1

The United States Fidelity and Guaranty Co., |

HOME OFFICE. - BALTIMORE, MD.
Head Office for Canada, TORONTO. Kirkpatrick & Kennard, Managers.

{

v Capital, . » - . - - $1,650,900 00 ;

TRBEA Total Cash Resources, over - 3,000,000 00 ;
\ Deposited with Canadian Covernment, 95,000 00

ISSUE S—Fidelity, Official, Fraternal Order, Contract, Judicial or Court Bonds. |

BECOMES SURETY on Bonds of Officers and Employees of Banks, Mercantile Hou<es, Railroad, Express and'Te]egrapt{ Com-
panies, Officials of Provinces Cities, Towns and Counties, Contractors, Administrators, Guardians, Trx{stees. Receivers, Assignees,
Committees, and in Replevin and Injunction Proceedings and all other undertakings.

Correspondence Solicited. - Bonds Promptly Exeerted. Claims Speedily Adjusted.
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PROSPECTUS OF

UNITED TYPEWRITER CO., vtoureo

Incorporated under the Ontario Companies’ Act. Authorized Capital, $250,000, divided into 5,000 shares of the par value of $50 each.

OrricErRs—MR. W. H, SHAW, President, Principal Central Business College, Toronto. H. P. LAWSON, Vice-President, Capitalist, Georgetown,
R. I. CREELMAN, Manufacturer, Georgetown, J. J. SEITZ, Managing Director, Toronto. C. J. GILLOOLY, Secretary-Treasurer, Toronto, S
Solicitors—HEARN & SLATTERY, Canada Life Building, Toronto. Bankers—THE BANK OF HAMILTON,

HEAD OFFICE, TORONTO. Branches—Montreal, Hamilton, London.

OBJECTS OF THE COMPANY ;

UNITED TYPEWRITER COMPANY, LIMITED, has taken over the business of Creelman Bros.' Typewriter Com-
pany, with Head Office in Toronto, and branches in Montreal, Hamilton and ILondon, together with good-will, book accounts, contracts,
patents, etc., including sole right for the Dominion to manufacture and deal in Rotary and Hand Neostyle Duplicating Machines and Supplies ;
a ten-year exclusive selling right for the Underwood Typewriter in Canada ; a five-year exclusive comntract for Webster’s Star Brand Ribboné
and Multi-Kopy Carbon Paper, and a renewable annual contract for the Empire Typewriter for Ontario, the only satisfactory low-priced type-
writer now on the market. Another object of the Company is to unite more closely the typewriter interests with the educational forces of our
country, and every legitimate effort will be made to accomplish this result.

A SYNOPSIS

of the business of Creelman Bros.” Typewriter Company for the past six years and eight months is as follows :—

From May 1st, 1896, to January 1st, 1897 ......... $15,969 35
From }muary 1st, 1897, to January 1st, 1898 . 26,916 54
From Jaouary lst, 1898, to January 1st, 1899 .... 49,713 32
From January 1st, 1899, to January 1st, 1900 . 72,443 00
From January 1st, 1900, to January 1st, 1901 . 81 882 00
From January 1st, 1901, to January 1st, 1902 . 96,587 00
From January 1st, 1902, to January 1st, 1903 .......... 125,000 00

The total capital invested is $77,366.12. The business has paid 6 per cent. on investment, and $14.917.72 has been carried to Rest
Account, after a liberal deduction for depreciation, so that if all the profits had been divided the result would have averaged over 15 per cent.

during the entire period above stated.
SUCCESS—PAST AND FUTURE
The typewriter business in Canada has developed in a remarkable manner within the last few years, and the success and history of
Creelman Bros.'s Typewriter Company is strong evidence of this fact. As the most progressive Typewriter Institution in Canada, this Com-
- pany has achieved a position of undisputed supremacy, and has, by a large expenditure of time and money, laid a foundation for a solid, perm-
anent and successful business. The great benefits of this pioneer work must become a very valuable asset to the new Company. It augurs
well for the prosperity of the United Typewriter Company, Limited, that the directorate includes all the members of the old firm, under whose
control and management the business has grown to its present proportions and consequent success.

INVESTMENT AND PROFIT
The profits of the old firm, even under the conditions of a difficult and expensive career in establishing a new business, have been most
encouraging and satisfactory. This fact warrants a reasonable expectation for excellent profits in the future, so that subscribers may rely upon
the Stock of this Company as a perfectly safe investment, more particularly as the Typewriter business is but in its infancy in our rapidly grow-
ing and prosperous Dominion, while the possibilities of an ever-expanding foreign and export trade are very bright indeed.

THE UNDERWOOD TYPEWRITER
has been sold in Canada for four years, and over 3,000 have been placed in Commercial, Railroad, Government, Banking and other offices.
One of the leading Banking institutions alone is now using over 100 of these machines. It is the only high-grade writing machine on which
the writing is visible from commencement to finish, and also the only one combining a Tabulator ' for invoicing without attachments and
additional cost. Over 500 Underwood machines are used by leading Educational Institutions in Canada.
Customs returas show that more Underwoods were imported into Canada during the last fiscal year than all other makes combined.

THE EMPIRE TYPEWRITER

is not unlike the Underwood in regard to visible writing, as this essential feature is one of the good points of the machine, It is durable and
portable, and retails at $60.00 net. Over 1,000 are in use in Ontario. There is no competition as far as price is concerned, all other reliable

machines being listed at from $100 to $125.
TYPEWRITER RIBBONS

and Carbon Paper are in great demand in China, the importations during 19o1 amounting to about $75,000, on which 35 per cent. duty was
paid. This Company intends to pursue a progressive policy in this connection, and will at once investigate carefully and judiciously all
necessary details, with a view to manufacturing these goods.

TYPEWRITING MACHINES
have found their way into the leading business offices in the Dominion, and in fact are now largely used by clergymen and teachers, and occupy
a pace in the homes of many professional and business men. It is estimated that over 30,000 are now in use in Canada. There are no standard
machines manufactured in Canada. It is the intention of this Company to make arrangements for manufacturing a high-grade machine for the
Canadian market as soon as conditions warrant it.

POLICY AND MANAGEMENT

The policy of the late Creelman Bros.” Typewriter Company will be closely followed as to the sale of Typewriters and the general con-
duct of the business. Mr. J. J. Seitz, General Manager ofptbe Company from its inception, will be the Managing Director of the new Com-
pany. Mr, Seitz is well and favorably known in connection with the Typewriter business throughout the Dominion, and under the new con- ™
ditions his many years of experience in organizing, etc., will be of particular value to the new Company.

EDUCATIONAL POLICY

1t is an admitted fact that Business Colleges and other Educational Institutions are strong factors in controlling the adoption and use of
Typewriting Machines in general. It.is desired to systematize as far as possible the general instruction in typewriting given in all Canadian
schools by confining such instruction to standard machines only, and it will be the policy of this Company to pursue such definite plans as will
tend to popularize the art of typewriting in all such schools, and through them to support the general use of such standard machine, or
machines, as it may control. ~With this end in view, this Company will arrange to co-operate with leading Commercial Schools throughout the
Dominion. :

A FORCE IN EDUCATION
Extract *“ Mail and Empire,” March 18th, 1903.

The Federated Colleges of Ontario, comprising no less than eleven well-equipped schools, have formed a union with the United Typewriter Company,
Limited, with a combined capitalization of $350,000.00, for the purpose of establishing additional colleges, and otherwise advancing the interests of business
education. Mr. W. H. Shaw, Principal of the well-known Central Business College, of Toronto, has been appointed General Manager of all the colleges. He
is also President of the United Typewriter Company, Limited, and the union of interests will no doubt be well preserved under his direction. A general policy
of expansion along both lines will be very speedily pursued, and a larger number of reliable business colleges will soon occupy the Canadian field, each doing
the same excellent work which has won for the existing schools now under this management the splendid reputation they enjoy, with other branches of the
typewriter business, in all the cities and leading towns throughout the Dominion, through which hundreds of graduates of these schools will be assisted to
positions in the business community. The amalgamation of educational and business interests will prove an immense advantage to all concerned, par‘}icularly
to young men and women who may wish to qualify for positions of independence by attending a thoroughly reliable school, and for the employer of clerical
labor who now looks to such schools for well-trained and skilful help. The Federated Schools comprise the following :—

British American Business College Toronto. St. Catharines Business College...

| St. Catharines.
Canada Business College..... ...Hamilton. £ Brantford Business ( ollege ...

|

|

..Brantford.

Hamilton Business College ...Hamilton. Galt Business College ..... ..Galt.
Forest City Business College ...London. Berlin Business College.... .Berlin,
Ottawa Rusiness College ....... ...Ottawa, Sarnia Business College .w....occvmiviiiimmeninininiiin. Sarnia,

Metropolitan Business College .....ccoviimmiinccianiicinnnen Ottawa
The first year of federation a cash dividend of 8} per cent. was paid, and the second year, not yet completed, an interim dividend of 12§ per cent. has already been

declared, with a prospect of 5 per cent. additional, : S : ; :
1 he Central Business College, Toronto, is not only one of the best known, but also one of the best paying institutions in the Dominion, A combination of these
schools with United Typewriter Co., Limited, is bound to become a first-class investment.

APPLICATION FOR STOCK

The Directors of the United Typewriter Company, Limited, offer $50,000 of stock to the public at par (subject to previous sale). This stock will increase rapidly in
value on account of its great earning power, and future stock will undoubtedly be held ata considerable premium. For further information and forms of application” for
stock, call or address

UNITED TYPEWRITER CO., Limited, 15 Adelaide St. East, Toronto.

W. H. SHAW, President. J. J. SEITZ, Managing Director.
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NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of
principal office and names of incorpor-
ators are given, as far as possible, and
whether the charter has been granted
by Provincial or Dominion Govern-
ments:

The Meaford Canning Co., Limited,
Meaford, Ont.; $50,000. M. F. Smith,
H. J. King, C. A. Smith, J. W. Curry,
and R. W. Eyre. Ontario charter.

The Robert Hunter Co., Limited, Ot-
tawa, Ont.; $20,000. To carry on a busi-
ness as produce merchants. Robert
Hunter, James Dowdle, Martin O’Melia,
Frank O’Reilly, and A. J. O’Reilly. On-
tario charter.

The Rideau Ranch Co., Limited,
Renfrew, Ont.; $40,000. J. E. H. Bar-
net, J. R. Allan, Henry Cox, T. F.
Barnet, C. W. F. Gorrell and R. C. Mc-
Nab. Ontario charter.

The Robert Bell Engine and Thresher
Co., Limited, Secaforth, Ont.; $200,000.
Robert Bell, J. H. Broadfoot, J. C.
Greig, W. K. Pearce, Charles MacKay,
M. Y. McLean, Andrew Young and
George McEwen. Ontario charter.

The Canadian Securities, Limited,
Toronto, Ont.; $500,000. Lloyd Harris,
H. M. Pellatt, James Mason, S. G.
Beatty, and R. J. McLaughlin. Ontario
charter.

The Copeland-Chatterson Co., Lim-
ited, Toronto, Ont.; $500,000. To manu-
facture perpetual ledgers, etc. "R. J.
Copeland, A. E. Chatterson, R. M. Cope-
land, W. J, Wharin, and Alex. Mills.
Ontario charter.

The Dominion Chair and Cabinet Co.,
Limited, Toronto, Ont. Charles Mc-
Eachren, W. B. Hill, George Steven-
son, A. A. Hood and Digby Grimston.
Ontario charter.

The Canadian Factors, Limited, Tor-
onto, Ont.; $40,000. T. P. Webster, Geo.
Dunstan, T. D. Bailey, S. C. Wood, Jr.,
and J. E. Thompson. Ontario charter.

The Coronation Gold Mining Co,,
Limited, Ottawa, Ont.; $1,000,000. A
W. Fraser, John Fraser, John McBain,
H. A. Burbidge, and A. A. Fraser.
Ontario charter.

The Automatic Short Turn Gear Co.,
Limited, Toronto, Ont.; $s50,000. To
manufacture and deal in wagons, etc. R.
A. Moore, George Weston, J. L. Spink,
L. I. Moore, and D. M. Spink. Ontario
charter.

The Mansions, Limited, - Toronto,
Ont.; $200,000. James Hawes, F. W.
Maclean and Henry Maclean. Ontario
charter.

The British-American Brewing Co.,
Limited, Windsor, Ont.; $48000. - A. L.
Irion, W. R. Bonds, and Pauline Gries-
inger. Ontario charter.

The Montreal and Weston O“]terial falling off.

|
Lands, Limited, Montreal, Que.; $20,-

000. C. C. McPhee, Marcus Auerbach,
A. T. Gurd, Camille Beanvais and F. A.
Knapp. Dominion charter.

Messrs. Clare Bros. & Co., Limited,
Preston, Ont.; $200,000. To manufacture
and deal in all kinds of heating and
cooking apparatus, etc, H. C. Hilborn,
Fred. Clare, Mary Hilborn, Catherine
Clare, and I. S. Clare. Dominion char-
ter.

The Ormstown Temperance Co., Lim-

ited, Ormstown, Que.; $15,000. Alex.
Mills, John Darby, John Maw, Robt.
Russell and Thos. Winter. Dominion

charter.

The Martineau Co., Limited, Quebec,
Que.; $50,000. To manufacture and deal
in iron work, lead work, etc. J. E.
Martineau, Onesime Chalefour, G. E.
Martineau, Jean Marquis, and H. O.
Martineau. Quebec charter.

The Dalhousie Lumber Co., Limited,
St. John, N.B.; $300,000. George Mec-
Kean, James Manchester, Henry Hil-
yard, A. H. Hilyard, and J. T. Knight.
New Brunswick charter.

The Reid Wrecking Co., Limited,
Sarnia, Ont.; $75,000. Jas. Reid, J. T.
Reid, W. H. Reid, David Milne and F.
F. Pardoe. Ontario charter.

The Foundry Specialties, Limited,
Toronto, Ont.; $40,000. G. W. Grant, J.
L. Ross and A. W. Holmestead. On-
tario charter.

MONTEAL MARKETS.

—_—

Montreal, March 2sth, 1903.

Ashes.—Owing to some English en-
quiry, and the extreme lightness of re-
ceipts, dealers are prepared for some-
what better prices, and we quote $4.75 to
$4.85 for first pots, and $4.10 to $4.20 for
seconds. Pearls are very quiet, with $6
a nominal quotation.

Cements and Firebricks.—There is
quite a little activity in firebricks, but
no special movement is noted in cements
as yet. Dealers have been figuring on
a 200,000-barrel contract for the Heat,
Light & Power Co., tenders for which
will be opened next week. There is as
yet no change in general quotations, but
opening prices for new imported stock
will likely be higher than Iast year.

Dairy Products.—Considerable enquiry
is noted for new milk butter, but sup-
plies as yet are very small. From 22
to 22)5c. could no doubt be readily real-
ized for these goods. For held cream-
ery, we quote 17 to 20c., as to quality;
rolls, 16c.  Business in old cheese is
about over, and quotations for new
fodder cheese are expected to open at
about 12%c.

Dry Goods. — The lowering, wet
weather of late has been unfavorable to
activity among retailers and to general
sorting business, but travellers, on the
whole, are said to be doing fairly well,
and general remittances show no ma-
The cutting among

the Canadian print mills, alluded to a
fortnight ago, has come to an end, and
prices are re-established on the old basis.
European markets for all sorts of fine
woolens, silks and linens continue very
firm.

Furs.—The London March sales began
on Monday, being continued to April
2nd, a longer term than usual, the offer-
ings being of great variety, including
525,000 skunk, 830,000 muskrat, 163,000
coon, 100,000 marten, 196,000 mink, 32,~
ooo red fox, 40,000 grey fox, beside.s a
large general assortment. The prices
realized, as reported thus far by cable,
seem to range higher than was expected

; ACCIDENTS
Ontatio Accident and EAWAND

Lloyds Plate Glass  ,DISEASE,

INSURANCE COMPANIES

(ssue Specially Attractive Policies covering Accldent.
Accldent and Sickness Combined, Employers',
Elevator, General and Public I iability
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

8 Toronto Street, TORONTO.

Union
Assurance Society ot London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Oftices

Canada Branch: Corner St. James and
MecGill 8ts., Montreal.

T. L. MORRISEY, Manager.
W.& E. A, BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000

The policies of the Continental are as liberal and free
as absolute saie?' allows, and the premiums are as low
as the security ol policaholders permits. For districts
and agencies apply to Head Office.
HON. JOHN DRYDEN, President.
GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

The London Mutual

Fire Insurance Co. of Canada
Established 1859,

Losses Paid, - - $3,250,000 00

Business in force, over - $66,000,000 00

Assots - - - - $628,690 16
Il Da L e e

H. WADDINGTON, Sec’y and Man. Director.

The London Life Insurance Go.

. Head Office, LONDON, ONT
HN McCLARY, President
A, O. JEF&%RY, 0.C.,LL.B.,D.C.L., Vice-President,
form of lite insurance afforded on a
tvm:rﬂf:tt’::msﬁ&othet first-class companies.
MONEY TO LO on Real Estate security at
lowest current rates of interest.
Liberal Terms to desirable agents.
JOHN G. RICHTER, Mana
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Toronto

Prices Current.

- he . Wholesale . Whol . T .
Nam~ of Article, gy Name of Article. Rgt‘::le Name of Article. Wllggl;iza'llc Name of Article.
Breadstuffs, Groceries.—Con. $c. $c Hardware.—Con Canned Fruu-
FLOUR ........ e P Ceylon, Or'ge Pekoe :
Man‘l‘tobaSPatent 405 42§ groken ngoe: Q g gi g :g Gﬁ::;;zfg firo ff,o 4$ :; Pmeapple— ESxttradSt?indard ¢ $2 50 275
trong Bakers 3%5 415 Pekoes ... sy g, o o e ‘ apeas * e A 9%
e R E TR e RS R e BE R e Y
raight Roller o000 360 Souchongs ...... 016 o 20 “ 5 e S5 “ ooty 4
Bl g 1600 16 5 I"d‘f':ngliap’eﬁ““gs 022 oss [Caselotsless ioc taolbs) 1% T Peare—3 3 e “iis hok b
ekoes ...... ° ° IRE : “ e
Shorts .. 17 00 1 Broken Pek - 2 40 810
Cornmeal Domestic...... ;30 Z i: P;ﬁo:: me..oes ; z :ﬁ g 25 Brass.;w-r; ........... Plums—(xreenga eyl 7 S e
ground ......... 30 00 32 00 Pekoe Souchong ...| o 17 o ¢ \E)e e ormbenin s 4 AP
aniz > 3 it Damson, 2's . s 100 I 20
%(;l:::g:);l% e 16 o 17 gollbcel:ia%'&m 4 Apples—Gal. Cans .. = 2 25
a ey ..... 020 o arl ire . PR R
GRAIN 35 2 3 ........ 095 1 oo
Winter Wheat o 68 o 69 '!‘()B?Coclg:'1 ai‘\,lrt':&s\;ed T Isron P‘pﬁ' T};‘ ad i Blucharries_a's 0 WRahEs iy
%frin Dinoat 068 o 69 American Tobacco Co i a'h etd . S o nion <P ¥ P
an. Hard, No. 1 g 084 o8s Derb 8 AL e 3 Lineappies b h e ¢
o ort. No. 1 082 o83 Old hSr:‘4cs't s’/165 . gs ...... Bmler tubew, e g Strawberries ..... s 140 16
i oy O o & , cut, 1/10..| 0 85 ... 3in °
s No 1:10- 2 o8 o 8t Empire Tobacco Co StreL : Cast . ° Canned Vegetables.
No. 3 Extra s Cur'ney, 65, 10's, 1 Black Diamond. s Beans—2's Wax and Refugee doz 085 o
i s 32 o 1: ggap;re.s 3t’s, 5's, 10's. Box]er Plate, &/ B 10 i Corn—2’s, Standard g = gﬁ ,-?g
1 58,108 ... 6 in . % .
gats i 029 o030 McAlpine Tobacco Co o e gézth ; ff, geaq—-zs """ “ B
Rel:s . o 23 o 70 Beaver, g's Sleigh Shoe...coocoraneen 2 10 2 25 Tumpltnns—gs Stand “ i gl
Corn Canadlan g 4 z * B’ . b Navy.6 s’ ’5 oz Cut Naws : g g by g b8 T
Buckwheat .. o “; 3 zg Khas dona] ds 10'8, 30 to 6o dy ... Fish, Fowl, Meats—Cases. Ib tin
3 16 and 20dy Mackerel
Provlulons. Ilz,rmm‘: of Vg 8'5,16's| 066 .. .. 1o and r2dy. Salmom--Co
Butter, dairy, tubs ....., 01y 18 B:gs, esosn, Frt o %0 2‘"‘3 9gy. by Sockeye
“ " Prints . 218 010 | GE-Tucketi & SonCo et A o 1 443
Cream sy, boxes SR e Mahogany, 8., Lobster— XXX 4's flat.. 1 8 1 g0
Prints 022 o023 Myrtle Navy,” 45 Sardmes—Alberts. "s 020 0 21
Cheese ............. " o 13t 0 13} Cut Myrtle, 1/70...... ot i i s
EDnecl Applliez ; 0w 00§ gt “  Sportsmen, si(keyopn r' oizkorg
vaporated Apples ...... 006} 0 o7 JAquor i o3 o ey opener ‘‘ o 21% o 22
Hops{ ﬁana eyt il e e B Splrlt ! e Hgf::aiﬁu.s R ™) “ Fre.t‘wh. 's, key opener ** Al i
Pork M::: ;}5 :g ;: 2‘; 500.p.. HPeerl(-:ss&x.. “ “@ :’ “ g :; 2,3%
‘ : ORSE SHOES, 100 Ibs.. “ “ » 10l R TR
Baﬁon ]lﬁ:gkil:t kd 010 0 10} Famnly Prooi' “}’hn- CANADA PrLATES: all dull| 3 « Canadnan} Yk B
Hams ¥y g:g g :3!! Ol]:le zol: i gL %mn 518 3 Chtcken— less A;lmer K, o S
ourbon 20 u. p 066 240 ull Pol'd.. g i
%g{-xds 011 012 Rye and Malt, as u, r 062 225 |TixPraTesIC 2 DRk B dper doz 2 30
o 10} 0 11 Rye Whlskey, d| 085 2 60 |Winpow GLASS: » { b s. o G G S s
Picnic Hams ...... .| o10ko 11 y o d 115 290 25 and under. .dis 15% Turkey, BlsAylmer, 1's, 2doz ** i T
Eggs, ¥ doz. new laid...| 012 o 14 G. and W... 6 95 26 to 40 S e ot 25 Pigs’ FEet—Aylmef- s, 2doz 250 250
Beans, per bush............ 17 2 o0 “ 6 25 45 to ‘20 g JR : g ; !g Corned Beef—CClal;:( s, 1's, 2 doz *
Groceries. Special 87 | sitobo S i Clark's, 46, vidox, ¢
515 535 |/Ox Ton ue—Clark's, 1}'s z
Correes 61 to “ 5 50 gue— s —
Leather. Rope : i’[amllabasus ...... B “ ark’s, ‘a8 At
{ﬁga #1b., green.. o 34‘} o 35 Spamsh bole, \To 1 :g o3t isa o Lonbih T Clarl‘r‘ s, 2} ¥
& o o7} 0 10 No. o o 29 Lath yarn i e T e i e
Pc:,rct}?aRlcn 020 o :g Slaughter, heavy o021 o3t |AXES: Chipped Beet d i o
| Mocha .. T eR e R T P b )
RUIT : [+ 1 3ad S5 e o 27 Double Bits.. S e
Rai S o, Harness, heavy.. Clark's, 1's, Chicken, 2 doz **
xsms aall:ng:as g ig& g z “ hghty.. i 2 :g g gi Oils. Fish—Medium scaled Herring. o
b Sultana o o ,,i Upper, No. 1 heavy..| 032 o038 Cod Oil, Imp. Gal .. e Kippered Herring—Domestic.. *
“ Californi it 33 g * light & medium| o 39 o040 | Palm, Wb . o 063 Ales, Ete
Currants, Filiatra o 034 0 06 = Skms P];;ench s e ldaéd i 070 o8 ||lWhite Label 2 i $
tras omest 6o rdinary . i o 100 0750
e V?vsl;?z:a 2 . 2 ﬁz Ly Veals .. g o Linseed, b A Z 22 g gg India Pale 090 o 60
Calif, Apricots ... o Zg 013 Heml'k Calf(3° to 4°) o060 o g" Linseed, raw ......... | o 59 o6 Elpoyc
Pruneq. il S'oal 5 sk French Calf, J 115 150 Spirits Turpentine ogr o096 0 go o 6o
g ot o osh o oo | Splits, B 1b .. .| 020 o023 Olive,  Imp. x (g,; I 10 ok 090 o 6o
(L S e Zgz Enamelled ch, Bft..| o018 o ay ieal pal; S, A JBs 6o Half and Halt . 0go o 6o
as o Patent . v 8 mer'n Family Sa ety
“ ;"‘7"“ zzg 2 o8 Pabble ... : s f; Photogene .............. g :;é o 17k Sawn Plne Lumber, Inapocted, B.AM,
e 060 Grain, upper Petrol i CAR OR CARGO LOTS AT MILL.
“ ;’;:ig ‘o‘ ggi z "’z g i‘z g ig 50 Be_;: el:m 1 in. pine No. 1, cut up; and better $35 00 40 oo
Tarragona Alm Ruqsets light, B1b....| o 40 0 50 St Imp. gal. |[1}andzin N° 1, 50 00 55 oo
0 (3 0 00 £ Canadian, 5to 10 bls. = ||t} inch floorin
Peanut: Gambier ... o o7} 015 01 ch flooring.. 21 00 26 0o
o Eor;::‘ed g UZ g ?z Saddlers R.l;.sset; o TZ: gan Water White...|.: 516048 - ||r mchﬂoormg A1.00ra6, 00
Grenoble Walnuts o ?5, o015 | Sumac. 0 06 mer. Water White...| 018 o 50 |[1x1oand 12 dressing and bette 26 00 36 0o
Filberts, Sicily o1 o rof | Degras .. OO s Nsints, &y B30 aoChNderasing e i
lB)razx 8 iorie 14 015 Hides a Skins. Whlté lLea.dlbpure ii:z ::g :: ;:WTS;L :g : :: b
ecans ... i O1l, 2 8 .oue : : 5 P
Shelled Walnate g g :’;g Cows, green, No. x... ...... o078 | White Leafi Ao g Zg 5’5 1 inch d.re_ssilng and better 26 00 31 oo
Albnis sl & s N ...... 0064 | Red ey g‘emu};e Foc 1 inch sidinr common . 16 0o 17 50
5 6omg0
Sv;urst Cﬁm to ﬁne, o o1} o oz o Py a 25 ¥=ﬁe“38Rad »Bbright| 1 75 : IL‘E? ::i::g lr)::i(l culls waha
A0S dlotosernaian sheet SRR e D i Lot SRR DR, 2 00 13 00
Pale., s g g’ g ogk Cured and mspecbed o o8 o o8} V:rr(r’l‘l‘lrlonc,hligrl French ; 5o : :g Cull Scanting - ... 12 00 17 0O
MOLAsﬁzs W I 33 © 04 Caltskins, green ........ 0 10 Sataiih N gfu 95 1 in. strips, 4 in. to 6 in. Canadxan
New Orlosag g 035 o35 Sheepskins ..... 1 00 Viratehi N X C Tiafris Ciaa!: Tago dressing and better .. 26 00 31 0O
RicEshicathe © 27 z g: Tallow, rough.. o o3} Big Japano bt S AR ‘gz ; gg 1 inch strips, common .. 17 oo 18 oo
...... 0 03 ol 3 A “ew eans o
Patna. dom to i imp. o 051 0 0b %:ng' iz:dered i i ?‘.a z ‘:6’§ Whiting ordmary .| o065 100 §§)§hShm’g\es.6x6 S oo
JGaPa“ Hd. Caroli .| o005 o o6} i e Putty, mbrlper 1oolbs| 1 80 2 oo Eath )}:\Jg'es, 120 300 : o‘;
enuine Hd, a... . i el ks
e ui o arolina 010 0 10 Wool Drugs. Lath, No. 2 2235 25
C‘:ssi’a spice ... g ;g g ;g Fleece, combing ord...| o 16 o 16} b Lath, Norway... 250 a 35
Cloves . 015 021 Pulled il:’):lg:lngg g :75 Blue Vitriol. Aimy :; ;’g} : 2(7)§ 2xs, by :]nd R icomaon 1 00 16 00
g;nger' ground. Gdo L » . 5 grimstone i 3 G5ila %o 2x10 and 12 common . 18 00 20 oo
nger, root o015 0 30 orax. ... o o3} 0 o3 Hard Woods —VM. ft Car Lots
Nutmegs . 60 5 Camphor .
Macs eg ‘: g ‘: o Carb%lic Asd; ‘; z: g ZZ Ash whlte xatand 2nd-—1 :o 2 in.. $=8 00 35 o
Pepper, 2 ..| 0173 018 Castor Oil.... 0 09} o 10 black, 2htoq in.. 35004000
“  white, ground...| o 28 o 30 Caustic Soda . 0o i oo ; g IO MR, AN 00 90, o0
3 5 ||Birch 1 to4 in.. 20 00 25 0O
SUGARS Cream Tartar 080,10 25 ¢ square, “ 4%4 to8x8i e ae b 25
Cut Loaf 08 £ Epsom Salts . 150 175 - S . 23 5 00
5 453 463 ed, 1 tordi in... 30 0o 35 oo
443 4 53 Extrt Logwood.bgulk 012 o013 « o 2 to. in.. 3200 35
Extra Granulated 2 3 Xes| o 15 o 17} £
Acadia . ; 32 © 10 "0 12 Bas?‘WOOd e xi :g ;* :: ;g x ;; x
Cream.... 373 o 17} 0 20 ||Bytternut, ‘- . torhin.. 24 00 30 0o
Bright Coffee 3 %3 Zinc sheet . o014 016 i & w. t0 3 in.. 25 00 35 0O
NO 1 Yellow 333 én{émon})"’_ S L g Z; : ;g C}}:estnut, o 1 toz in.. 2500 28 oo
’ er, # i i
. e 38 | ST Stndard Morvbin. Sl B Y LRl L mee
gt e abrlnied ) WOt s 0 0 O ARG o “ : &
TEAS : R:ZANS:S i’lasmﬁignml"ug Qil Lemon, Super t io ‘: 75 El‘r‘n. S?tﬁ’ “ ; :: L :: 18 0o zg g
apan, Yokohama.. 020 0 35 ned ......... : Oxalic Acid... 010 O 12 “ Rock 8 1 to f} mm 2; S
apan, Kobe vl SO O3 Horseshoe Paris Green 1 b pkts ..... o135 e i 3 < O OGN N
Capan, Siftings & Dust 009 O 10 Steel .. Potass. Iodide ........ 275 300 ||Hemlock, “ 5 ff gg
Congou, Monings o013 o 6o e % o 41 : o “
Congou, Foochows 018 o 50 }ngr, 'f,’,d;,,,,y Saltpetre..... Ib.| o g: o 408 &Ir:klzry. b :i :g :} & :2 5 e
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g. Hyson, Pingsuey . | o020 o 30 Tank Plates . . 3 Soda 002z o003 L White Pl'in" 1 toifin.. 2500 38 0o
gunpowder, Moyune..... 018 065 | Boiler Rivets, best.....| 380 s Soda Bicark 210 275 2 to4 in.. 3000 34 0o
C:nlpuodeelx;. Plsgsuey... 015 030 | Russia Sheet, per Ib...| o 10} o 11 gi"afx A‘}iﬂd 030 034 “ Quartered o i to2 in.. 60 00 6o oo
3' on, n range... “ Thitatioal o cbso o6} itric Aci 038 o040 ||Walnut, 1 to3 in.. oo 00 o5 oo
T e R 03 45 Whitewood G 1 toz in 35 00 40 o0
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in most quarters. Otter is reported as
having sold 40 per cent. higher than last
March; fisher, 20 per cent. higher; red
fox, 20 per cent. higher; cross fox, 10 to
25 per cent. higher; marten, same as
last March. Local business is at present
quict, and quotations are unchanged.
We quote: Beaver, large, $5.50 to $6.50;
medium do., $4 to $4.735; choice black
bear, large, $17.50; medium, $13; small,
$6.50; fisher, $5 to $6 for fine dark skins;
red fox, $2.25 to $4, as to quality and
size; silver fox, $100 to $200; cross fox.
$5 to $7; wolverine, $2.50 to $5; lynx,
$5 to $9; marten, $3 to $7; mink,
$2 to $4.50; winter rats, 105 X0
15¢c.; fall ditto, 8 to r11c.; otter, $18 for
dark pelts, ranging down to $8; coon,
black No. 1, $1.50 to $2.50, as to size;
ordinary dark, $1 to $1.75; skunk, $1.75
to $1.00 for all black, other kinds, 23c.
to $1.30.

Groceries.—The main interest in this
line continues to be centred around

molasses, which has continued to show
marked advance. A local importer, who

has steadily held for an advance since
last summer, claims to have sold a 300-
puncheon lot yesterday at a profit of r1oc.
a gallon; the actual figure is not given,
but it is claimed to be not far from
33¢c., and at present cabled price from the
island, laid down cost, is figured at 33c.
or over. The local sugar market has
undergone no recent change, standard
granulated being quoted at $3.90, with
yellows ranging from $3.25 to $3.65; the
New York market is barely so strong
as it was. Teas continue dull, and im-
porters report a very quiet time, indeed.
The currant market has developed some
access of strength, the cable advising an
advance of a shilling, and fine Filiatras
would now cost 3%c., to lay down.
Shelled walnuts are in demand and ad-
vanced in price, import cost being esti-
mated at 24c. A leading Bordeaux firm
recently had 5,000 bales destroyed by fire.

Hides.—The advance of last week in
calfskins is maintained, and receipts are
now quite large, but few beef hides are
coming in. We quote No. 1 beef hides
at 8c. per lb.; calfskins, rr1c. for No. 1,
and gc. for No. 2; lambskins, 10c. each.
and sheepskins, 7sc.

Leather.—Nothing specially rew s
reported. In sole shoe manufacturers
are not active buyers, but there is rather
more doing in jobbing leather; export
trade keeps up well, and prices rule firni.
Black leathers are dull.

Metals and Hardware.—There is con-
tinued good demand in these lines. The
feeling seems to be gaining ground that
there will be some revision of the iron
duties, and there is a disposition with
some dealers to place orders in anticipa-
tion of this, but manufacturers’ agents
will only book orders subject to any
variation caused by possible change of
tariff. Pig iron is firm, as ‘quoted last
week, and there has been no recent
change in bars, nails, wire, etc. The
advances in copper, tin, lead and spelter
are all firmly held, with prospects of stili

higher prices; for sheet zinc the quota-
tion 1s advanced to 6%c.

Oils, Paints and Glass.—Travellers are
still doing well, and a good many goods
are already being shipped out, before
spring freight rates take effcct, stocks
being evidently wanted in the country.
No noteworthy changes are reported in
prices. Owing to the strong advance in

sut quotations ot ground leads, but
chemically pure is said to be still sold
down occasionally to $5. Turpentine and
linseed unchanged. We quote: Single bar-
rels, raw linseed oil, 59c.; boiled, 62c.;
net thirty days, or 3 per cent. for four
months’ terms. Turpentine, 9sc. Olive
oil, machinery, goc.; cod oil, 35 to 37%c.
per gallon; steam refined seal, 30

pig lead there seems less disposition to!to 33c. per gallon; straw, do., 45 to

Confederation
WLife

ASSOCIATION, HEAD OFFICE, TORONTO.

Policies Issued on All Approved Plans.

W. D. MATTHEWS,

W. C. MACDONALD,
Actuary.

W. H. BEATTY, - - President.

Vice-Presidents.

FREDERICK WYLD, J

J. E. MACDONALD,
Managing Director.

SOLID AND PROCRESSIVE

has paid to its Policy-holders in cash :—

Since its Organization in 1869

The Mutual Life of Canada

For Thirty Years THE ONTARIO MUTUAL LIFE

For Death Claims ................ i3y s i $2,424,521 63
For Endowments and Annuities .............. 764,462 31
For Dividends to Policy-holders..............:. 1,177,061 77

For Cash Surrender Values to Poliey-holders..

making $5,225,616.22, and it holds in Surplus and Reserve for the security of its
policy-holders on 4 and 3§ per cent basis $6,424,594.21, being a grand total paid to
policy-holders and _zId for their secur.ty of $11,650,210.48. This sum largely exceeds
the total premiums; paid to the Company-—the result of 33 years’ operations and |
aetual favorabls results count in life insurance.

859,670 51

ROBERT MELVIN. President. | GEO. WEGENAST, Manager. | W. H. RIDDELL, Secretary.

thirty-five years.

Niles, Supt.

John Rothwell, Supt.

. K. deKappelle, Supt.

The Mctropolitan Lifc st

Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over

THE METROPOLITAN has Assets of over 89 Millions of Dollars
Liabilities of 78 Millions, and a Surplus of over 10 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
minute and a half of each business day of eight hours, and
has nearly Seven Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to
the Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA
Hamilton, Canada—Canada Life Building—cor. King and James Streets—W, C.

London, Canada—Masonic Tempile Bldg., cor. Richmond and King Streets—

Montreal, Canada—r1670 St. Catherines Street—Chas. Stansfield, Supt.
o " Pr607vincial Bank Bldg, 7 Place D'Armes-H. H. Decelles, Supt.

Ottaw(a;. Canada—Metropolitan Life Building, Metcalfe and Queen Streets—

Quebec, Canada—Metropolitan Building, 39 St. Johns St.—E. J. Payette, Supt.

Toronto, Can.—Confederation Bldg., Yonge St —J. E. Kavanagh, Supt. S
% “  Dominion Chambers, 449 Spadina Ave.— Henry Downing, Sup t

P T T e e . R et e e e
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(ommercial Union

Assurance Co., Limited.
01 LONDON, Eng.

Fire - Life - Marine

Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montresl.
&AB- McGRreGOR, Manager,
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAF'T,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANGE CO., OF EDINBURGH
The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager,
G BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents

Temple Bldg., Bay St., TORONTO
Telephone 2309,
Of ..

Northern & ¢

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Fund, 1901,

Capital and Accumulated Funds,............

Annual Revenue from Fire and Life Premiums

and from Interest on Invested Funds

Assurance Co.

$42,990,000
6,665,000

Deposited with Dominion Government for

e Security of Policy-holders 238,000
G E. MoserLy, Inspector, E. P. Pearson, Agent.
Rosr. W. Tyre, Manaver for Canada.

HOME LIFE

Association
, of Canada

HEAD OFFICE
Home Life
Building,
Toronto.

Capital,
$1,000,000

[

Reliable Agents
wanted in unre-
presented districts
Correspondence

solicited

HON. R. HARCOURT, M.A., K.C., - PRESIDENT
A, J. PATTISON, - - . . MANAGING-DIRECTOR

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION tor accidental injuries.
INSURANGCE against sickness,

GEO, GOODERHAM, J E. ROBERTS,
President. Gen. Manager

rovident
Savings Life
Assurance
~»—Society

Establisned 1875. of New York
EDWARD W. SCOTT, President.

Agents wanted in unrepresented districts.
Apply to
C. T. GILLESPIE,

Manager for Ontario, Nova Scotia and New
Brunswick, Temple Building, Toronto

STOCK

AND BOND REPORT.

~ . ivi- losing Pri
¢ | Capital | Capital Capital lgé:’]’d Closing Prices
BANKS 8 | Author- Su P; Rest
= e ihed Paid-up last 6 Havrrax,
7] 1zed. scribed, Months M. 28 RE
$ $ $ $ $ f
British North America .........coc0vu.. 243| 4,866,666| 4,866,000 | 4,866,000 | 1,898,000 3% 130 t42
Exchange Bank of Yarmouth. 70 280,000 280,000 266,000 50,000 2 92 97
Halifax Banking Co... ....... 20| 1,000,000 600,000 600,000 525,000 3 150 200
New Brunswick . . 100 500,000 500,000 500,000 750,000 6 300 3ork
Nova Scotia ....... 100| 2,000,000| 2,000,000 | 2,000,000 | 3,000,000 5 276  a8o
People's Bank of Halifax 20| 800,000/ 700,000 700,000 300,000 3 1383 14x
People’s Bank of N.B.... 150 180,000/ 180,000 180,000 165,000 4 135 138%
Royal Bank of Canada 100( 3.000.000| 2,758,000 | 2,509,000 | 2,538,00c 3 217 2ax
St. Stephen’s .......... 100 200,000| 200,00~ 200,000 45,000 2 P
Union Bank, Halifax .. 50| 1,705,900/ t,205,900 | ¥,203,g00 8z5,0c0 3 lgg :Z;
Ylrmouth . . oA . 75 300,000 300,000 300,00C 50,000 2
Merchants Bank of PEI.. ............|.. 500,000/ 300,000 300,000 205 0oL 4 Blis, Bl
Montreal
ar. a5
Bangue St Jean .. .. ot s 1,000,000 500,000 263,000 10,000 3 P o
Banque St. Hyacinthe. , 1,000,000 504,300 320,000 75,000 3 Sas
Eastern Townships .. .. 50| 2,000,000( 2,000,000 | 2,000,000 | I,200,000 32' 161
Hochelaga ............ 100| 2,000 2,000,000 | 1,999,00C 950,000 3 1374 140
La Banque Nationale ....... 30| 2,000,000 1,500,000 | 1,499,00C 350, 3 110 110
Merchants Bank of Canada. 100| 6,0c0, 6,000,000 ,000,000 | 2,700,000 3% o 172
ontrerl v i T 200| 14,000,000 12,484,000 | 12,437,000 | $,400,000 5 (S N
olsons....... Wi 3 0 BT 50| 2,500,000/ 2,500,000 | 2,500,000 | 2,250,000 44 214 26
Provincial Bank of Canada . 25| 1,000,000  Byr,000 19,000 &:l. 3 s 130
MODEE (Vv &5 ST iR 100| 3,000,000/ 2,500,000 | 2,500,000 ,000 3 «
nion Bank of Canada ................ 100|  3,000,000( 7 250,000 2:248.000 650,000 3% 135 140
Toronto
Mar. z3.
Canadian Bank of Commerce .......... 50| 8,000,000/ 8 600,000 | 8,000,000 2,500,000 32 1643 166
Eoontaion ..ot ek i cinninaini 50| 3)000,000| 2,066,000 | 2,956,000 | 2,956,000 5 245 247
Hamilton . 100| 2,500,000| 2,600,000 | 2,000,000 | 1,600,000 5 33:; 236
Imperial . ... 100| 4,000,000| 3,667,000 | 2,964,000 | 2,520,000 s 23 239
Me‘:rg}’o“m“ 200( 2,000,000 a.gzz.ooo l,gg:),oao I'NJ-QOO Nil ek iR
o R e e R TR A 100| 1,500,000 1 00,000 | 1,500,000 425,00C 3 1354 136%
Ottawa ... 100|  3,000,00C| 2,392,000 | 2,221,000 | 2,064,000 4% 218 222
Standard . 50| 2,000,000 1 660,000 | 1,000,000 850,000 5 253 SRh
Sovereign. 100| 2,000,000/ 1 260,000 | 1,286,000 271,000 tail. O g
Toronto .. 100| 3,000,000/ 3,500,000 | 2,500,000 | 2.600,00¢ st 255 259
Traders. .. 100| 1,500,000| {560,000 | 1,500,000 350,000 3 137 142
Western:.0.2 U..i. 100| 1,000,000/ oo, 434,00~ \ 50,000 2‘9"" 40 14§
qua
NIES SR <
LOAN COMPA : i,
> $1Opened
SPECIAL ACT DOM. & ONT. Ma{ a0
Canada Permanent and Western Can-
ada Mortgage Corporation .......... 10| 20,000,000 6,000,000 | 6,000,000 | 1,500,000 3 123 ta4
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... Moliv oy iiite sl 630,200 640300 PERLIGS s 07 1g
Toronto MortgageCo .......... .| 50| 1445860 , 126,860 725,000 450,600 24 © o4
Canada Savings & Loan Co... 501 750,000/ 750,000 750,000 1000 2 2904 ol
Dominion Sav. & Inv. Society .. . 50| 1,000,000\ 1 666 600 9341300, 40,000 5 gg e
Huron & Erie Loan & Savings Co. 50| 3/000,000| 3,600,000 | 1,400,000 925,000 4 t Sk
Hamilton Provident & Loan Soc.. 100| 3/000,000| 3 666,000 | 1,100,000 340,000 3 e
Landed Banking & Loan Co .... «+| 100 700,000 hoh 600 700,000 183,000 3 edgp it 20
London Loan Co. of Canada.. ......... 50 %79 679,700 670,700 85,500 3 114} 120
Ontario Loan & Deben. Co., London ... | so| (not Nt'd)| 5 5651000 | 1,200,000 oo 3 P e
Ontario Loan & Savings Co., Oshawa..| go|.......... 200,000 P et 3 s
People’s Loan & Deposit Co............ so| 600,000  go6 000 S boe 40,000 i 42
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100| 2,000,000| 2,000,000 398,481 120,000 e 70 72
Central Can. Loan and Savings Co....| 100 5000,000| 2,500,000 | 1,250,000 500,000 14 R s
London & Can. Ln. & Ag . Co. Ltd. do.| go0| 2,000,000| 1,000,000 | 1, 000,000 210,000 3 1148 20
Man. & North-West. L. Co. (Dom. Par.)| 100| 2,000,000\ 1,500,000 | 375,000 51,000 Ea 70
“ Tue CompPANIES AcT,” 1877-1889.
Imperial Loan & Investment Co, Ltd...| 00| 1,000,000 839,850 734,590 174,000 24 773
Car;Pf3 Landed & National Inv't Co., Ltd.| 00| 2,008,000 z,oog.ooo 1,004,000 350,000 3 1064 108
Real Bstate Loan Co.....civvivaiaenions 40| 1,600,000 578,840 373,730 50,000 5 76
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co............. T T s 450, 411,000 140,000 3 I, .
Ontario Industrial Loan & Inv. Co. PR AR 373,000 271,993 | teieen.. 40 ol i o
Toronto Savings and Loan Co......... 100| 1,000,000| 1,000,000 600,000 120,000 3 1204 x
MISCELLANEOUS.
British America Assurance Co........ .| §o| 1000,000| 1,000,000 | 1,000,000 15,000 3t 9r 96
Canada Life. . ... ./ .. 400| 1,000,000| 1,000,000 | 1,000,000 | ..... a8 ti‘ o aF
Imperial Lite ........... 100| 1,000,000/ 1,000,000 450,000 pr s s
Western Assurance Co.,.. 40 8:-00"'000 2,000,000 | 2,000,000 i ?o ‘29*
Canadian Pacific Railway . 100| 80,000,000/ ag,mooo sg'ﬁ’mo 4, l:g e
Toronto Railway ......... 100| 7,000,000| 6,600,000 | 6,268,414 o 03 2
Twin City Railway.... 100| 20,000,000/ 16,500,000 | 15,000,000 o 5 £s 3 "
Sao Panlo Tramway. . 100| 6,000,000 6,000,000 | 6,000,000 x 87 <6)0
Commercial Cable Co 100| 15,000,000/ 1,000,000 | 13,000,000 | 4,421,000 X 1§ 165
Bell Telephone Co ...... 100| §000,000| 3,960,000 | 3, 564,000 910,000 2 :55 166
Canadian General Electric. ... 100| 3,000,000/ 2,125,000 | 2,125,000 365,000 fﬂ‘ :93145 '1965
Toronto Electric Light Co 100| 2,000,000( 2,000,000 | 2,000,000 136 53
Northern Navigation Co. .. 100| 1,000,000/ 560,000 560,000 5 0 143*
Lake Superior Consolidated............ 100 100,000,000/ 73, 500,000 | 73,000,000 . 4 5
Dominion Iron and Steel CO.,corfnmos.. 100 '?xvx x;.x.z xg.ooo.g 3 28 g;t
“ “ . referred, .| 100 5000, ,000, ,000, z 5
. - 1000| 8,000,000 4,926,000 | #,926,000 2 T 79
i i P g 100 15:000.000 15,000,000 15,000,000 53 114 11§
Dominion Coal Co cnmtmcm‘.i ......... 2 b sl i et 7 i
“ “ 00| 3000, ,000, i el 1
preterre 3
Nova Scotia Steel and Coal, common. .| 100| 7,500,000 5v°z°v°°° 3,090,000 :% T04  ro4}
Canada North West Land, preferred...| 100|.......... 4.3 3,000 | 4,463,000 ggi S
British Columbia Packers Assoc. (A) ...| 100| 1,000 000 25,000 625,000 o .
Dominion Telegraph Co .............. 50| 1,000,000| 1,000,000 | 1,000,000 . 41
Richelieu & Ontario Navigation, . 100| §+000,000| 3,132,000 | 2,505,000 3o Gl
Carter Crume, preferred. . .. 100| 2,000,000 725,000 725,000 R
Dunlop Tire Co., preferre, Too| 1,000,000| 300,000 300,000 K X 106
Cun P G ..CO < 50 2,000,000 1,750,000 ],750,“” 2 210 2‘7
N?:gs‘g:;e{:av?;ahcn Co. o 100| 1,000,000/ 1,000,000 605,000 cesenes 4/ 61 “GI 130
""" ,000 | 1t/1 WOLE 7 o
W. A. Rogers, preferred ...... ....... T00| 1:3%0,000| 600,000 | 600,000 15 Sl
for 2 m'hay

§annrual

S
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W. C. A. LAMBE
LLOYD’S AGENT

FOR ONTARIO.

Surveys and Appraisements on
goods damaged by salt water at.
tended to at all points in Western
Ontario. Certificate from Lloyd's
Agent of damage is accepted
by British Insurance Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Assets Exeecs $22,000,000

Assets Exceed
Fire risks accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

L &

WATERLOO MUTUAL FIRE INS. CO.

EsTABLISHED 1N 1863,

HEAD OFFICE, - WATERLOO, ONT,
Total Assets 31st Dec., 1900 .........8361,861 03
Policles s
wee 25,000 00

over ...
GEORGE RANDALL, WM. SNIDER,
President, Vice-President,
FRANK HAIGHT, R. T. ORR,
Manager. Inspector

THE DOMINION LIFE ASSURANCE CO.

Head Office, - WATERLOO, Ont.
Results of 1902.

$182,171 45
15 per cent
$705,516 60
14 per cent.
31%:969 30

854 00

Cash Surplus to Policy-holder:
Increase in 1902

JAS. INNES, President.
THOMAS HILLIARD, Managing Director.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & NANUFACTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturing risks that come up to
our standard.

Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY

ESTABLISHED 1858

Managers and Underwriters.

|

47¢.; castor oil, 8 to 8%4¢c. for machinery; |
pharmaceutical ditto, 8% to 9c.; Lead?
(chemically pure and first-class brands),
$5.15 to $5.25; No. 1, $4.75 to $4.87%;

|
?
Showing interest on ‘
all sums from $r.00 { |
to $10,000 at # per
cent. rates from 23
to 8 per cent. for 1

|
day to 368. |
Price $10.00 ||

e— |

B.W. MURRAY, |

The most useful busi*
ness book of thisageis

MURRAY’S

Interest
Tahles

Revised Edition.

Accountant's Office,
Osgoode Hall, Toronto. {

—Onward and Upward—

EXGELSIOR LIFE INSURANGE GO.

Head Office, - Toronto

Assets. Income. Ins. in Force.
1902 ......$608,577....$243,181....%5,170,816
87,279 ... 29,739.... 1,281,750

Good openings for good Agents
with a progressive Company.

EDWIN MARSHALL., DAVID FASKEN,

Secretary. President,

THE..... [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

INSURANCE COMP ANIES

Excrisn (Quotations on London Market)

©
No. d |«
Yearly 8|85 Last
E:";;: Divi- | Name or Company |23 33| Sale
Stock. | dend. % > <E: &l Mar. 13
% :
250,000 8 ps|Alliance............ 20 | 21-5| 10 xog
50,000| 3 C.UnionFL.&M | 50| 5 49
200,000 g{ Guardian F, & L. . 10| § 10
35,862 20 |London Ass. Corp. 25 | 124| 52 &
10,000 174 |London & Lan. rf .|| a| 8} gl
89,155 24 |London & Lan. F,. | 2 24| 19 20
245640 9o |Liv. Lon. & Globe.. |St 2| 46 47
30,000, 30 |NorthemF. & L... |100 | 10 | 75 77
110,000/  3ops (North Brit. & Mer.. | 25 | 6} 36 37
537716 35 Phosafs . 50 . 5uiuies so| 513
125,234| 634 |Royal Insurance.... | 20 | 3 43 Pt
10,000 .... |Standard Life...... W Ee e
240,000 8/6psiSun Fire........... 10| 10 | 11 g
Par
” London
RAILWAYS. éagxhe Mar. :3
Canada Pacific Shares, 37/ 1314 1324
st Mortga&e Bonds, 5% sk i txas: i xny
do. 5o year L. G. Bonds, o] «e.. |t03 10§
Grand Trunk Con. stock 19 198
7 perpetual debenture stoc 136 139
30. Eq. boads, 2nd charge 6! e |124 227
do. First preferences...... .. 10 (113 114
do. Second preference stock 33} 7ok " S b 1014
do. Third preference stock........ ey 5t
Great Western per 5% debenture stock.. | 100 [135 138
Midland Stg. st mtg. bonds, 5%....... 100 (105 107
Toronto, Grey & Bruce 4% stg. bonds,
L MIOCEEARR o o - i vish b bt 100 (105 108
London
SECURITIES. M. 1y
Dominion 5% stock, 1903, of Ry. loan .| o1 103
do. 4% do. 1904, 5, 6.8...... 101 10§
do. % do 1910, Ins. stock. 104 106
do. é% do. Ins. stock..... 101 105
Montreal Sterling 5% 1908........... 101 103
00 8 A A L e e R 101 103

do. 0L R R R BN A TR 101 10,
City of Toronto &ater Works Deb., 1906, 6%..| 101 xog
do. do. gen. con. deb.
do. do. stg. bonds 1928, 4%
do. do. Local Imp. Bonds 1913, .| 99 101
do. do. Bonds z% 98 100
City of Ottawa, Stg. 1904, 6%..| 100 102
City of Hamilton Debs.
City of Quebec, con.,
do. do. sterling deb.

City of Vancouver, 1931, 4%..| 10t 103
. do. do. 1932, 4%..| 100 102
City of Winnipeg, deb. 1914, §%..| 105 Ioy

The Mutual Life Insurance Gnmpany,,

OF NEW YORK
RICHARD A. McCURDY, President.

Statement for the Year Endlngineoembzr 31, 1901.

According to the Standard of the Ins rance
Department of the State of New York.

INCOME

Received for Premiums

R 51,446,787 73
From all other Sources.......

14,177,517 78

$65,624,305 53
(SBURSEMENTS

To Policy-hol« ers for claims by Death...
To Policy-holders for Endowments,

$17,344,023 13

DIVIOORAR BB e inis s i sires 11,335,646 77
For all other Accounts............ccoceevvnnes 13,772,936 60
$42,452,606 50

ASSETS —_—

United States bonds & other securities., $198,063,981 24

First Lien Loans on bond and mortgage 81,564,209 88
Loans on Bonds and other Securities... 10,638,000 00
Loans on Company’s own Policies......... 11,319,067 23

Real Estate : Company's Office Buildings
in London, Paris, Berlin, New York,
Boston, Philadelphia, San Francisco,
Seattle, Sydney and Mexico, and other
RORl BORLE...oiciocisonassssonssssrasss ssavsrsse

Cash in Banks and Trust Companies......

Accrued Interest, Net Deferred Pre-

27,542,442 44
16,746,804 4€

BRICHIS, BOUE. Ji00s Sorvetbns ssestiassonasos ooiasais 6,964,376 42
$352,838,971

|LIABILITIES *—-—67

Liability for Policy Reserves, etc........... $280,652,388 84

Liability for Contingent Guarantee Fund ~ 60,706,582 83

Liability for Authorized Dividends........ 2,480,000 00

$352,838,971 67

Insurance and Annuities in force .......... $1,243,503,101 11

Established 1824

The MANCHESTER FIRE
Assurance Co.

Head Office—MANCHESTER, Ewa.
H. S, MALLETT, Manager and Seoretary.

Assets over $13,000,000

Canadian Branch Head Office—~TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

Smrrw & MacKenzie
Josern LAawson.

Toron Agenh}

The

Decennial Policy
of the

Great-West Life

will give you

More Insurance

for

Less Money
than any other policy.

Permit us to prove the above by sending you
SAMPEE POLICY at your age.

Address—18 Toronto St., Toronto.

ECONOIICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Total Net Assets......ooeienciieieiiannns $ 300,089 52
Amount of RIS H L S, SEER S SN ANG 15,307,774 12
Government Deposit........ ...c.ooiiin. 36,300 00
JOHN FENNELL, - - . . President.

GEO. LANG, - - - Vice-President,

R O R e Y
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MUTUAL FIRE

STANDARD INSURANGE CO.

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H, B. REESOR,
President °  Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent

ENGLISH TRADE!

DO YOU WANT IT?

Advertising in Great Britain is best done by the
‘Commercial Publishing Company.

Our classified lists ot all Trades and Professions
up-to-date.

Estimates given for every description ot advertising,
envelope or wrapper addressing, and circula distributing

Correspondence solicited by

COMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduct,
LONDON, K.C,,En g

The Australian Trading World,

‘Weekly. Price, 2d. Thursday.
Established 1886,

The large and influential circulation which the Austra-
dian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of newspapers
«devoted to the Australasian Colonies.

Trade Reports are a Prominent Feature,

Stocks and Shares arc Carefull&,Followed.

Special Articles by Eminent Writers.

Subsecription—ios. per annum, including postage.

EpITorRIAL AND PUBLISHING OFFICES :
38 City,

King William Street,
LONDON, E.C.

THE INVESTOR’S CHRONICLE.
The British Monthly Finaneial Review

in addition to signed articles by leading expert writers
gives a complete review of the world's Financial Press.

Unique and Reliable Enquiry Facilities b¥‘ Coupon
with regard to British Investments and Transvaal
Mines. A competent staff gives undivided attention to
.this work.

Anunual Subscription tor Canada:

TWO DOLLARS PER ANNUM.
Tower Chambers, London Wall, London,

£t tels the circulation of all the newspapers.
It tells the circulations correctly.
M is revised and reissued four {imes a year.

Price Five Dollars,
Delivered Carriage Paid.

No. 2, $4.50; No. 3, $4.12%4; No. 4, $3.75;
dry white lead, 474 to sc. for pure; No.
1, ditto, sc.; genuine red ditto, 414 to
4%c.; No. 1 red lead, 4 to 4Y%c.; putty,
in bulk, barrels, $2; bladder putty in bar-

rels, $1.00; ditto, in kegs, or boxes,
$2.40; 23-b tins, $2.55; 12%-1b. tins,
$2.65. London washed whiting, 40 to

45¢c.; Paris white, 75 to 8oc.; Venetian
red, $1.50 to $1.75; yellow ochre, $1.25
to $1.50; spruce ochre, $1.75 to $2; win-
dow glass, $1.00 to $2 per 50 Tfeet for
first break; $2 to $2.10 for sccond break.

TORONTO MARKETS.
Toronto, 26th March, 1903.

Dry Goods.—The recent advance in
wrapperettes, as was foreshadowed, has
been offset by a drop, and the pricc is
now again at 8c. The price will remain
however, at 63%c. until the 18th of April,
after which wholesalers will have to give
8c. again. Great firmness prevails in all
lines of staple goods. Business con-
tinues very active, and travellers are
sending in good orders from country
points, where they aimost uniformly re-
port satisfactory trade conditions.

Flour and Grain.—Quietness prevails
in the flour market, and no more than
$2.65 can be obtained for 9o per cent.
patents, this being in buyers’ bags, middle
freights. Manitoba flour is steady.
Shorts are selling at $17.50 to $18.50,
and bran at $16.50 to $17, in bulk. Oat-
meal remains unchanged. Wheat is dull
and has dropped about 1c. Barley is un-
changed. Oats have gone down about
1c. Peas are 1c. lower, and dull at the
decline. Rye, corn and buckwheat are
unchanged. Little or nothing is doing.
Nothing is coming in from the country,
the roads being badly broken up.

Fruits, Vegetables, Etc—There is a
brisk feeling visible in the fruit markets,
and the demand for oranges is good.
Florida tomatoes are making their ap-
pearance in larger quantities, the price
Being about $5 per crate for fancy. Other
‘prices may be placed as follows: Oranges,
California, navels, $2.75 to $3.50, as to
quality; Mexicans, $2.50; Valencias, $3.50
to $4.50; bananas, $1.50 to $2.50; lemons, |
$2.35 to $3; Almeria grapes, $3.50 to |
$8 per keg; beans, Canadian white, $2.15!
per bushel; Lima, 7c. per pound; onions,
Canadian, soc. per bag; Spanish, 83c.

Hardware.—All the wholesaie hardware
merchants are more than usually active
for this time of the year. All sorts of
shelf hardware is being ordered in fair
quantities, and the coming general open-
ing of mnavigation will stimulate this
state of things. The metals are good
sellers, too, just now. Frices in all lines
are practically unchanged; in most, they
are very firm. Glasgow, Scotland, re-
ports speak of an easier market for pig
iron.  Cleveland warrants have fluctu-
ated considerably of late, but net prices
remain very much the same. A fair
business is being done with Scotch hema-

tite.

Hides and Skins.—The market for
hides is not brisk, but prices keep pretty
steady. Calfskins are firm, as also are
sheepskins. Tallow remains without
change.

Leather.—The general outlook in the
leather trade is bright. Prices are quite
steady, and business is opening up well
though full early. Country orders are
coming in fast.

Live Stock.—Live hogs were a feature
of the cattle market trade this week, the
price having gone up 12Y%c. per hun-
dred. Export cattle were in good de-
mand and prices were raised in several
instances. Trade in butchers’ cattle was
also brisker, though prices remained the
same. Stockers of good quality were in
demand. Sheep and lambs were in re-
quest, but the supply was short.

Provisions.—Some degree of scarcity
exists in good qualities of butter, and
prices have an upward tendency. Poor
grades drag. Cheese has made an ad-
vance of about 14 to c., owing to
large purchases for export. Live hogs
have made an advance of 12%¢c. per
cwt., and a strong, sympathetic feeling
is manifest in the products, though so
far prices for the latter remain the same,
Eggs are plentiful and prices are easy.

Wool.——Though steady, the market for
fleece is quiet, the quantity for sale be-
ing very small. Pulled wools are dull,
and holders are scarcely so strong in
their views as they were a few weeks
ago. The second series of London
wool auction sales closed on the 24th
inst. When the sales opened business
was brisk and merinos ruled anchanged
from the January series. Later they
strengthened and gradually scored a 3
per cent. advance. Greasy merinos
showed greater firmness at times,
Scoureds advanced to 5 per cent. above
the opening rate. Fine crossbreds were
unchanged from the first series. Coarse
grades of crossbreds declined 34d. to
3d., but improved slightly near the close
of the series. Cape of Good Hope and
Natal prices were barely maintained at
the commencement, but strengthened and
closed unchanged. Of the offerings, 11,-
906 bales were withdrawn and 73,000 were
taken by the home trade.

SOME MEN PAY |
$10,000 & %,

There are others

their advertising.

who for an annual
pay $5'OO subscription to
Printers’ InK and learn what

all the advertisers are thinking about.
But even these are not the extremes
reached. There are men who lose over
$100,000 " 2

] doing nei-

For sample copy send 10 cents to ther one.
PRINTERS’ INK, No. 10 Spruce St.,
NEw YORK CITY. .

e



VHE

MONETARY TIMES 1829

The Canada Life in 1902

on this Continent.

former year.

maintained its unique position of holding, so far as is known, the Strongest Policy Reserves

The Assurances in force now amount to nearly $90,000,000.
The Assets stand at about $26,000,000, and Surplus cn Pelicy-holders’ Account, over $1,830,000.
All along the line are evidences of careful, prudent management.

is shown by the fact that in 1902 the Company wrote more paid-for new business than in any

In other respects also the Company

That it has also been progressive

Surpassed All Previous Records.

The. Sgu\) L g;pi Qanada is”

\"Pms;)emus d P Progr@we o

Even among the many record-breaking years the Sun
Life of Canada has had, 1902 takes a place in the front.

Business written in 1902, $15,685,686 22.

KU EE Y Insurance Compa'nfy
of America.

GEORGE SIMPSON, Resident Manager,
WM, MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309 Hamllton Ont,

chci"il Lifc % x

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Oapital and Assets...
Surplus to Policy- holders...
Paid to Policy-holders 1901 , 201 411 68

Most Desirable Poliey Contraets
OAVID DEXTER, - - - President and Managing Director,

J. K, McCUTCHFEON BSup't of Agencies.

Phenix Assurance Comnany,

OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

....B2,512,387 81
1,037,647 33

PATERSON & SON
Chief Agents
For the Dominion,

164 St. James St,,
MONTREAL.

Fire
and
Marine

WCSICrn B

Assurance Co.

Capital . . . . $2,000,000 00
Assets, over . . . 3,333,718 00
Anuual |ncnm o, 3.536.035 00

— i

Hon, GEXORGE A, 00!, President.
J.J. KENNY, Vice-Pres. & Managing Director. 0. 0. FOSTER, Secretary

BRITISH AMERICA

Assurance Co’y
Head Offics, TORONTO.  +  FIRE AND MARINE

Head Office,

Toronto,
Ont.

Cash Capital - - $1,009,000.00

Assets - - $1,864,730.13

Losses Paid (since organization) $22, 527,817.57
DIRECTORS :

HON. @EO. A. 00X, President. J. J. KENNY, Vice-President.

Hon, S, C. Wood. E W, Cox, Thos. Long,  John Hoskin, K.C., LL.D
Robert Jaffray, Augustus Myers, H. M. Pellatt,
P. H. SIMS Secretary.
THE
' 7 g, 5, »
Perfect Protection Policy
ISSUED BY

THE CROWN LIFE

INSURANCE COMPANY.

TORONTO
GET PARTICULARS,

.
o

o
SV

HEAD OFFICE, -
1S MOST ATTRACTIVE.

SIR CHARLES TU PPER Barr. G.C.M.G., G.B PRESIDENT,
JOHN CHARLTON, MP, - - = = = « = - . VICE-PRESIDENT,

GEO. H. ROBERTS ......... MaNaGING DIRECTOR.

T S —
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

REPORT FOR 1901

.. $10,026,410

5,528,650

Total Revenue .. woee B15,555,060

Total Assets .. $76,6a7,960
Canadian Investments . 7,980,462

Resident Agents in Toronto:

GOOCH & EVANS
RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

FOUNDED A.D.
1710

OFFICE

Hsad Office, Threadneedle 8t., Londou, KEng,

Transacts Kire Business only, and is the oldest
purely Fire Office in the world  Surplus over Capital
and all Liabilities exceed $7,000,000.

Canadian Branch—15 Wellington Street Kast,

TORONTO, ONT.

H., M. BLAOKBURN « « « Manager
¥. E, MAULSON. . Smerter
HIGINBOTHAM & LYON, Toronto Agents,
Telephone 488,

Agents Wanted in all Unrepreseunted
Distriots.

asgmm&eg&sege

FOUNDED A.D. 1822,

.

4

@
% ATIONAL

:
:

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

]
:E?W‘#????W??

BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Reserves based on the New
British Offices O™ ® Mortality
Table, with 8 per ct. interest.

A. McOOUGALD, Manager,

MONTREAL

®
®
®
%
®

Standard Lie

Fatablished 1825, Assurance o, |
Asad Oftice tor Canadas : a! Edinhurgh

NMONTREAL
Invested Funde............ ...coceeenecve. 850,136 000 |
Investments in Oannda ...........cco.... 14,930,000 |
Low rates. Absolute security. !
Unconditional policies
Claims settled immediately on proct ot death and
No delay,
D. M McGOUN, Manager

CHAS. HUNTER, Chiet Agent Ontario

Liverpnuldanu London and Globe

INSURANCE COMPANY

Available Assets
Investments in Canada.. ..

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent, 51 Yonge Street, Toronto.
(l; GFA}SbiE}gll{T%IOMPSON Joint Resident Managers
; WILLIAM JACKSON, Deputy Manager.

$61,187,215
3,300,000

LANCASHIRE

FIR

INSURANGE G M ANY

ESTABLISHED A.D. 1720

(NDON RGSURAN

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager,

$20,000,000
FIRE RISKS acoepted at current rates.

Toronto Agents :
S. Bruce Harman, 19 Wellington Street East

NATIONAL LIFE

ASSURANCE CO. OF CANADA

Want a first-class General Agent for Toronto
and District. Apply HEAD OFFICE,
Temple Building, TORONTO.

1902
The Best Financial Year

IN THE HISTORY_.OF

The NORTHERN LIFE

““Policies Issued. $1,119,725
Total Insurance in force...... 93, 172,535—GAIN, 16%

Total Funds, ~» = -

Premium Cash Income... .... 99,4901 b 31%
nterest Cash Income ........ 10,532 i 30%
Total Cash Income .......... 110,022 5 30%
ORI ARt .. v Covigest 332,044 ‘o 18%

Added to Reserve ............ 54,307 A 45%
Ratio of Expenses to Income decreased 16%.7

Head Office, - Lon n, Ont.

JOHN MILNE, Managing Director

Continued
Progress

“aw

During the last few
vears the North Ameri-
canhas made marvellous
strides in all Depart-
ments tending to its up-
building, which can
readily be seen by the
following figures, show-
ing a comparison of

1

Three SEPTENNIAL Periods

Year Cash income Assets Dolicies in force
1881, $ 39613....8 88763.... $ 1,221,712
1888...... 263,691.... 666,919.. 7,927,564
1895...... 58r,4%8.... 2,300,818.... ..15%20,385
1902..... 1,270,840 ... 5,010,813.... 30,927,961

A strong progressive Canadian Company giving
excellent returns to its policy-holders, therefore
making it a desirable Company for agents to
represent. Three active agents wanted.

North American Life

Home Office,
Assurance (0., ToRONTO. “ont.
L. GOLDMAN, WM. McCABE,
Secretary. Managing Director.

THE ROYAL-VICTORIA viovrexas

Life Insurance Company, $f:m::)l(')o

Market value ot securities doposited with
Dominion Government = 202,500 00

The report for 1902 will show the following
increases over 1901.

Cash Income - - $ 137,32209  Increase - %
Insurance [ssued - 1,353,167 00 Increase - 222
Insurance in Force - 3,536,859 00 Increase - 317

Decrease in 7 of ratio of death claims to Ins. in force 407
Decrease in 7, of ratio of expenses to Ins. in force - 14,2
Decrease in °/, of ratio of expenses to income - - 149

RECORD OF FIVE YEARS' PROGRESS

1898—Income.. § 29,673 78 Ius. in force..§ 921,500 00
1899—Income. . 68,435 85 Ins. ia force.. 1,707,807 00
6

1900 —Income. . 95410 47 Ins. in force.. 2.116,880 00
1901—Income., 104 406 87 Ins. in force.. 2,702,455 0J
1902 - Income.. 137,322 09 1Ins. in force.. 3,535,859 00

These results show that the Royal-Victoria Life is
steadily coming to the front in the opinion of people
who prefer a carefully managed Company that issues
policies free from unnecessary conditions and easily
understood by the insured.

DAVID BURKE, A.LI.A,, F.S.S.
General Manager.

LL LD L X T ) Q&&&&&&?;

RIGHT and FAIR

TH_E right plané of Life Insurance, honest
in purpose, correct in principle; fair
methods of dealing with policy-holders and
agents, impartial in treatment, just in settle-
ments—all cardinal aims of the management

of the UNION MUTUAL.

UNION MUTUAL

LIFE INSURANCE GCo.
Portland, Maine.

Frep E. RICHARDS, ARTHUR L. BATES,
President. Vice-President.

Good Agents always welcome ; satistactory
territory open for men of that stamp.
ADDRESS :

HENRI E. MORIN, Chief Agent for
Canada, 151 St. James'St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

PSSP SEFFSP PP

PHENIX ...

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

(XTI LTI T ELT LY LY
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