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Tho Ohartereid Bazgjtws

BANK OF MONTREAL.
ESTABLISH ED IN 1817.

Incorporated by Act of Parliament.
Capital Ail .Pald Up, 

11 2
,
0 0 0

,
0 0 0

Rest,---- --- - ..---- 6,000,000
HEAD OFFICE. MONTREAL.

BOARD OF DIRIECTORS:
Hon. Sir D. A. SuIT K.C.M.G., . - President.
HoU. Co. A. Dtaulon, - Vice-President
A. T. Paterson. Esq. W. C. McDonald, Esq.
Hugh Mcl.ennan, Esq. Hon. J. J C. Abbott.
Ed. B. Grcnshirlds. Em R B. Angus, Esq.

W. H Meredith, Esq.
E. S. CLOUSTON, General Manager.

A. Maculder, Chief luspector and SopI. of Branches.
R. Y. Hebden, A. B. Buchanan,

Asst. Inspec. Asst. Supt. of Branches
Branches hne Canada :

MONTREAL, H. V. Meredith, Manager.
" West End Branch, Catherine St.

Almonte, Ont. Hamilton. Ont. Quebec, Que.
Belleville, " Kingston, " Regina, Ass'u.
Brantford, Lindsay, " Sarnia, Ont.
Brockville " London, " Stratford, Ont.
Calgary,NW W.T. Moncton, N.B. St. John. N.B.
Chathan, N.B. New Westmins. St. Marys, Ont.
Chatham, Ont. ter, B.C. Torontu, "
Ionwieall. Ont. Ottawa, Ont. Vancouver, B.C.

Fi. W.llam,," Perth, Victoria, "
Goderch, " Peterboro', Ont. Wallaceburgonl.
Guelph. " Picton, Ont. 'Winnipeg, Man
Huaili. N.S.

IN GREAT BRITAIN:
tonon, liank of Montreal, as Aibchurch Lane, E.C.

Committee - Sir Robert Gillespie, Peter Red.
path, Esq. C. Ashworth, Manager.

IN TItE UNITED STATES*
New York-WalterWatson and Alex. Lang, Sg Wail St.
Chicago.-Bank of Montreal, W. Muonro. Manager.

BANKERS IN GREAT BRITAIN:
London-The Bank ai England.

* The Union liank ui London.
The Lndon and Westminster Bank.

Liverpool-'he Bank of Livervool.
Scotiland The British Linen Lompany and Branches

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N.B.A.

The Mrchants' National Bank.
Boston-The Meorchants' National Bank.
Buffalo-Bank of Commerce BinBufalo.
San FaUcsc.u-The Bank of British Columbia.
Portland. Oreon-The lank ni British Columbia.

Montreal Nov., 189t

THE BANK OF TORONTO,
OANADA.

Capital, 52,000,000. Rest, 51,600,000
DI3TORSH:

GEORGE GOODERHAM - President.
WM. H. BEATTY, - - Vice-President.

Alex. T. Fulton. Henry Covert.
Henry Cawthra. Wm. Cou. Gooderham.

John Leys.

IEcad Office, Toroanto.
DUNCAN COULSON, - Cenral Mgr.
HUGn LEAcu. - AssiStant Cneral Mgr.
lossru HaîoîasoN, - - . Inspeci r.

Toronto .............. W, R. Wadsworth, Manager
honuti ................. J. Murray Smiths
Barrie ....................... J. A. Strathy,
Brockville .................... J. Pringle,
Cobourg ........................ T . A. Bird, '
Collingwood.............W. A. Copcland,
Gananoque ...................... J. G. Bi'd.
London ...................... How,
Petelboro' ................ P. Caimobtell, "
Petrolia ............... C. A. S. Atwood, "
Port Hope .................. E Il. Andros,
St. Catharines ............ G. W. flodgetis, C
Toronto, King St. W .... J. T. M. Burnside,

Bnikers :s
Lodon, Eng........The Ci'y Bank, Limited.
New York. National lank of Comm rce.

BANQUE VILLE-MARIE.
JI EAD OFFICE. MONTREAL.

Olpital Authorized., - - - $500,000.
capital subiscribtd, - - - 500,000.

)iagCtrtns-tV WWoir. Pres.: W. Strachan, Vice-
Pres.; 0 Fouctih.r. Jolihn T..Wilson and Gndfrey
Wolr. Uibaldo Oarauid, Cashtr.
liranch at lnrthier. - - A. Gariopy. Manager.
B iranchti at Lacutoli - - 'ly. FroSt,
Branoch ai Loîuivie, F. X. O. Lacouriore,"
liranuct at Nicolot, - C.A. Sylvestre, "
BruiaIt at St. Ceisire - M. L. J. Lcausso, "
Branch at Sto. Thoroso, -M. lloisvert. "
iranch ait Pt. St. Charles (City). W.J.M. Val, "I ,.
Bratch nt Hoholaîga [Oit I Geo. Daîtnus "

.tnls as N._ 1h rk J n. Re n ir-1lAf' the
Rennlîlt L.edaa-Bank of Montreal. Paris-

THE COMMEROIAL BANK
OF MANITOBA.

Atahorissd Capital, - 51,000,000
DIRECTORS.

Duncan MacAartua, President.
Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton. W. L. Boyle.

Diposits received and Interest allowed. Collections
promepty made. Drafts Issucd available ln al parts of
the Doinion. Sterling and Anerican Exchange
bought and saold.

Theua Chartered UanEs.

THE BANK OF BRITISH
NORTH AMERIOA

INCORPORATAD B y ROYAL CHARTE R.
Pald-up Capital, £1,ooooo. eftg.
Reserve ]Fund. £365.000 "

London OfjIee, à U .emann Ln, ... ombard&., .O
OURT 0or i<fOB

J. H. Brodlie. Ed. Arthur Hoars,
John James Oater. R. J. B. Kendall.
Gaspard Farrer. J. J. Klugaford.
lienry R. Farrer. Freder1c Lobbook.
Richard I. Glyn. George D. Whatman.

Secretary, A. 0. WaiIsn.
Head Offlce In Canada, - St, James Street, Montreai

R. B. GRINDLEY, General Manager.
£. STANORE, Inspector.
Branc As in Canada:

London Kingaton ?rederloton, N. B.
Brantford Otawa Halifax, N. 8.
Paris MoKtreal Victoria, B.O.
Hamilton Quebec Vancouver.B.C.
Toronto St. John, N.B. 'Winnipeg. Man.

Brandon, M.n.
Agen:t in ihe Unitd Stats i

Nuw YORE - H. Stikeman and F. Brown.
field. Agents.

SA N FRAÂUoISOo-W. Lawoon and J. C. Wolsb.
A genta.

Loz4noiN BANKxEB*-The Bank of England
and Mestrs. Glyn & o.

FOREIGN AGENTs-LiverVol-Bank of Liv-
erpool. Australia-Union Bank of Australid.
New Zeoitad-Union Bank of Australla, Bank
of New Zealand Colonial Bank of New Zea-
land. india, dhina and Japan-Chartered
Mercantile 1sank of lndia,London and China'
Agra Bank, Linited. West Indies-Coloniai
Bank. Paris- Mesers. Maronard, KXausas
Co. Lyons-Oredit Lyonnais.

la issue Ciroular Notes for Travallera,
aval lnhin in ail narti nf ii' flard

TiiE MOLO.Nb BANK.
Incorporated by Act of Parliament, 1855.

I£An Orifie, MONTaALI.
Paid-up cewitai ... ,................$ ,000
tIete Eund ............. ,..,............1,100,000

BoARD ci DInuTOuB.
Joot H. R. Moi.son, - President.

RW.SURriun, - Vice-Prusldent.
S. H. Ewing. W. M. Ramsay.
Henry Archbald. Sand. Finley,

W. M. Macpherson.
F. WOLFERSTAN THOMAS, Gen. Manager.

A. D. DunNFoRn, Inspector.
Ba.Aoaas:

Aylmer, Ont. Montrea, PQ. St. Hyacinthe, Q.
Brockville, Ont. Morrisburg, Ont. Si. Thomas, Ont.
Calgary, Norwich, Ont. Toronto, Ont.
Clînmon, Ont. Owen Sound, Ont. Trenton, Ont.
Excler, Ont. Ridgetown, Ont. Waterloo, Ont.
Hamilton, Ont. Smiths Faits, Ont. West Toronto Jc.
London, Ont. Sorel, .t.Q. Winnipeg Man
Meaford, Ont. Woodstock, Ont.

AeuriT IN CANADA.
flute-La Banque du Peuple and Eastern Toa.

ahipsiBankc.
OntarS.-Dominion Bank, Imporial Bank of Can-

ada and Can. Bank of Commerce.
New Brunswich-Bank of New Brunswick.
Nova Scotia-Halifax Banking Company.
Prince Edward isand-Merchants Bank or P.E.I.,

Summerside Bank.
Britisk Ceombia-Bank of British Columbia.
Mantl.ba-ImperailBank of Canada.
NgwfanedLnad -Commercial Bank of Newfound-

land, St. John-s.
INi EURBoP'.

Lndent-Alliance Bank (limited); Messrs. Glyn,
Mils, Crrie & Co.; Messrs. Morton, Rose & Co.

Lve >oo-rhe Bank et Liverpool.
Cark- Munster and Leinster Ilank, LId.
Parfi France-Credit Lyonnais.
Antwsrf, Bilelim-La Banque d'Anvers

ÜMITUD tiTATIR.
Ntw Fori - Mechanics' National Bankt Messrs.

W. Watson and Alex. Lang. Agents Bank of Montreal:
Messrs. Morton, Bliiss& Co. Bestes-The State Na,
tional Bank. Portland-Casco National Bank. Chica-
to-First National Bank. Cltoeland - Commercial
National BIank. San Frapcisco-Bank of British Col.
uibia. Detratt-Conmmercial Naotinal Bank. Buf-
als-Thiru National Bank. Mwilankre- Wisconsin
Marine s.nd Fire lusurance Co. Bank, Toied--Secod
National lank. Helena, Montasa-First National Bik.
Baste Montana- First National Bank Fort BRn.
eon. AîenaI-First National Bank. MiNeaflýis-
First Naiial Bank.

Agents in Canada for the Money Order Departments
of the Pacific Express Co. and American kapres Co.
of the U. i.

Collections made ln ail parts of the Dominion and re-
tures promptly remitted ai lowest races of exchange.

Letters of Credit issued, available ln ail parts of the
Ilt,

The harterad aanks.

THE MEROHANTS BANK
0F OANADA,

Capital Pai-up, . 5,799, 2 00
R t, . . .. , , . . ,l 2,,00

Hgead Offce, - Montreal.
BOARD Or DBluoToBI:

ANDREW ALLAN Esq., - Prsidat.
ROBERT ANDERSON, Esq., Vic-President.

Hector Mackenslie, Esq. John Duncan, Esq.
jonathan Hodgson, Esq. H. Montagu Allan, Esq.
nin Cassils, Esrq. J.P. Dawes, Esq.

T. H. Dunn, Esq.
GEoRGE HAGuE, - - . Geeral Manager

Jou GAmLr, Ast. Gan. Manager.

BRANH3U I ONTARIo AND QUIBSO

Belleville. Kingston. QuCee.
Berlin. London. Renfrew.
B=rampon. Moireal. Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Galt. Napans. St. Jotns, Q
Gananoque. Ottawa. St. Thomas.
Hamilton. Owen Sound Toronto.
Ingersil. Perth. Walkertoni.
Kincardine. Prescott. Windsor.

BRABESAu inANIToBA:
Winnipeg. l Brandon.

Bank.rt i Gieat Britait - London. Glasgonw,
Edinburgh and other points, The Clydeidale Bank
(Limitd). Liverpool, Tc Bank of Liverpool (Ltd).

Artacy in New, Forli-6o Wall Si., Mesrs. Henry
Hague and John B. Harris, Jr., A gonts.

Baksirg tn ited State- New York, Bank of
New York, N. B. A.; Boston Merchants National
Bank; Chicago, American Exchange National Bank ;
St. Paul, Mina., Pirst National Bank; Detroit, First
National Bank; Buffalo, Bank ci Buffalo; San Fran-
cisco, Anglo-Californian Bank.

Newfonadland--Commercial Bank of Newfound-
land.

Nova Scotta and Noe, Brunwia-ck - Bank of Nova
Scotia and Merchants Bank ni Halifax,

Britti Clelmbia-Bank of British North America.
A generat banking business transacted.
Letters of Credit issued, avaitable in China, Japan,

and Other forign countries.

LA BANQUE DU PEUPLEt
ESTABLISHID Iu 1835.

Capital Pale-up, - - ex,200.000
Rteserve - . - -- - 428,000

HEAD OFFICE, - - MONTREAL.

.Board of Directors:
JACQUEs GRENsax, Esq., . . . . . . Presidant
GEoRGE BauB. EaQ., .- - - - - Vce-President
M. Bnanc1Asun, Esq. Wu. FPAotcis, Esq.
CEs. LaI.LLZ, Esq. Aa.PH. LECLAInM.

A. PaAvost, ESq.
J. S. BOOKQUET, .. - - - .. -- Uhler.
Wu. Ricusa. - - - - Assitant Cashier
AtTuooa GAGNoN, - . • - laspecton

Branche:
St. Catherine St. East-Albert Fournier, Manager.
Quehec, Basse-Ville, P. B. DuMouln, Manager.

St.-Roch, Nap. Lavoie,
Thee Rivers, Que., P. E. Panneton, Manager.
St Janî Que., Ph. Baudouin, Manager.

C. ilBdard,
St. Jéome, Que., J. A. Theberge, Manager.
Coaticook, P.Q., Mr. J. B. Gendreau, Mgr.

Agents in Canada:
Ontario-Molsons Bank and Branches,
New Brunswick-Bank of Montreal.
Nova Scotia.-Bank of Nova Scotia.
Prince Edward Island-Merchants Bank of Halifax.

Agents in United States:
Boston-The Naticnal Revere Bank.
New Xor-.NLianonaI banik ut th. Republic.

loregn" Agetas:
England-The Alliance Bank, Limited, London.
France-Le Crédit Lyonnais, Paris.

i%" Letters of Credit and Circular Notes fur Trav.
aller issued availahle in ait paris or the orld.

UNION BANK or CANADAs
Capital Pald-up, 51,200,000. Reserved fund, $226,000

HEAD OFFICE, - - QUEBEO.
Board of Director:.-ANoRinw THsuoON, Esq.,

President; ion E. J. PRIca, Esq., Vice-Prest 'D C
Thomson, Esq Bon. Thomas McGreevy E. ôiroux
Eaq., E. J. H , Eq. Sir AJ. T Glt, G .M.cG.

T..i . WE.tB Caa.. G ILRT li.coBranches and .leia-AcsuUni,, lisas-u!u QUEilb()biIa K. vain, Mati.. Gant rry, Mlaa., Icoquois, Ont., Loin.
incororat y Royal Chartr, A.D., 181eicvil, Ont., Moutrea, Que.,Iececs'aed y Raai hartr, A!>. 181. îooî.omiu, NW T , Nrrpawa, Ma,., Ottawa, ual;,

CAPITAL, 83,000,000. Quetr, Que.. Qiîrhc, Que. (Si. Louis bt.>, Smits
RESAD OFFICE, - - - Fall, Ont., ToQUnEo, UnB., WinchBstBr, OntB, WBCn..

BOARD OF DIREC2'ORS: PCC, Man.
AS. G. ROSS, Esq., t oretga ent.-London-The Alliance Saut (Ltd).
ILLIAM WITHALL, Esq., - Vtce-Prtdst.t LTpo (Ltl.Noc t-Na.

George R. Renfrew, Esq, a liant, Boton-Lincolo Naional lant,
JAMES STEVIENSON, Esq., Cater, Mineapol-Ft National lant, St. Paul-Si, Pout

BrecA ae .tgct .,t Cnead Na onal Bauk. Great Falls Mort.. FtîSt I'.atiOLalBranchss and Agncdis fin Canada. BaI:Ciao i. GoeNtca 3Ottawa, Ont. Toronto, Ont. Pemsbroke, Ont. lat noiragu. i, Gti arsal lant,.
Montreal, Que. Thorold, Ont. Threc Rivern, (t ,s aR iveri lit, .1In AI lIiis %S., St. Jciin, N. il, and Char.Agents in Ne k Frk-Messrs. Maitland, Phelp otn PsE.I bl thc Saut ni Nova Scotia.Co. oA g du L* dm-Tbe anet Sa anu. A svicsriandBA. ny the t. oA Brexa ria Nt., Am Ue .
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Tihe Onanrerota Santg.

THEB OANADIAN

BANK OF 0OMMEROEs
EAH(D OFFICE, TORONTO.

Pa!d-Up Oai11 ltal, - - - 36.000,000
Best, - -- . 900,000

DIRECTORS:
GEO. A. COK. Esq., - - Preident.
JOHN I. DAVID.)SON, Esq., - Vice-President.

Georgi Taylor Esq. Jas. Cramern, Esq. Rob&. Kil.
gtour, Esq. W. B. Hamilton, Esq. John Hoskin,

Esq., Q. C., LL.D. Matthew Leggaî, Esq.
B. E. WALKER,General Manager.

J. H. PLUMM ER. Ass't Geeral Manager.
A. H. IRELAND Inspector.

G. di C. O'GRADY, Amt. Insp.
NEw YoaE, • Alex. Laird and Wm. Gray, Agents,

BRANCHES:
Ayr, Dundaz, Orangeville, Simcoe,
Barrie Dunaville, Ottawa, Stratford,
Belevfll% Gait, Paris, Stratbroy,
Berlin, Goderlch, , Parkhili, Thorold,
Blanhelm, Guelph, Paierbor'gh, »Toronto,
Brantford, Hamilton, St.Cath'rines,Walkerton.
Cayuga, Jarvis, Sarsia, Walkerville,
Chatham, London, Sitste.Marte, Waterloo,
Collingwood, Montreal, Seaforth, Windsor,

Woodstock.eEast Toronto-Cor. Queca St. and Bolton Aventie.
North Toronto- 7 9 Vonge St. North Wert Toronto-
Cor. College St. and Soadia Ave. Yonge & College-
448 Yoage St., cor. Collegc St. Qucen St. W.-5 44Queen St. W. and 415 Parliament it.

Commercial credits Issued for use ln Europe, East
and West Indias, China, japan and South Amariea.

Sterling and American Exchange bought and sold.
Collections made on the moast favorable terms.
Interest allowed on deposits.

BANKxSo ANn CoaarspoNDUNTS.
Griai Britais-Tne Bank of Scotland.
Iadia. Chia" and yaoas-The Chartered Bk. of

Indi, Australia & China.
Auaraliadm Ntw Zialad-The Union Bk. of Aus-

Isais.
Paris, Frane-Larard Froeres & Cie.
Brauils, Bile -J. Matthieu & Fils.
Ne" Yr4-.The Am. Ex. National Bk. of New York.
Chicago-The Amorican Exchange National Bank

of Chicago.
San Francisca and Brisk Colla-The Bank of

British Columbia.
henamli, Brmuda-The Bk. of Bermuda.
Rinoaton. Jamaica-The Bank of Nova Scotia.

THE ONTARIO BANK.
Capital Pald-Up, -.-. -. -. -. $1500.000
Reserve Fund, ----- 280,000

.HAD OFFICE, TORONTO.
DiltucTons-Sir Wm. P. How.AD,C.B., K.C.M.G.,

Pruident ; R. K. Burous, Esq., Vit-Prsident ;
Hon. C. F. Fraser, A. M. Smith, Esq., G. M. Rose,
Esq., Donald Mackay, Esq., G. R. R. Cockburn,
Esq, M.P.

C. HOLLAND, General Manager,
BRANCHES:

Amherstburg, Lindsay, Port Arthur,
Aurora, Montreai, Pickering,
Bowmanville, Mount Forest, Sudbury,
Cornwall, Newmarket, Toronto.
Cuieph, Ottawa, Whitby,
Kingston, Peterboro', 480 Quen St. W.,

AGENTS: Toronto.
London, Eng. -Alliance Bank [Llmited].
France and Europe-Credit Lyonnais.
New Yorx..-The Fourth National Bank or the City of
New York and Massys. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

BANK OF OTTAWA,
OTTAWA.

Capital (ail paid-up) - - - - - $1,000,000
Rat, - - - - - - - - - - - 425,000

JAMES McLAREN, Esq., - President.
CHARLES MAGEE, Esq., - Vice.President.

DIRCTOlI i
R. Blackburn, Esq., Hon. George Bryson, Alex. Fra-

ser, Esq., Ceo. Hay, Esq., John Mather, Esq.
GEO. BURN, Cashier.

Bracts-k-Anprior, Penbroke, Winnipeg, Man.,
Carlton Place, Ont., Keewatin, Ont.

Agents ln Canada, New York and Chicago, Bank of
Montreal. Aconts in London, Eng., AllianceBank.

BANQUE D'HOCHIIELAGA.
Capital Paid-Up, . . . . $710,100
.leserve Fund, . .. . . 160,000

DIR cToRs --
F.'X. ST. CHIAntLS,Pres. R. BICcsVttnC Vica-Pres.

Chs. Chaput. J. D. Roliand. J. A. Valiancourt.
M. J. A. PosWDRGAST, - . . Manager
C. A. Girotux, - - Assistant Manager.
A. W. BLoUIN, -- - -- Inspector

ERAD OFFICE MONTREAL.
BaANcus. Three Rivera, H. N. Boire," Manager.

Joliette-J. H. Ostigny, Manager. Sorel-A. A. La.
rocque, Manager. Valleyfield-S.Fortier, Manager.
Easi End Abattoirs Vankleek Hili. Ont.-Wm. Fer
guson, Mgr. Sav. Dept. at Head Office and Branches

CoRaiaosPoarrrs. London, Engiand-The Clydes.
date Bank (Limited4). Paris, France-Credit Lyonnais.
New Nork-The National Park Bank. Botnn-Third
National Bank and National Bark of Redeiption.
Chicago - National Live Stocik Bank. Collections
made throughout Canada ai the cheapest rates. Let.
ters cf credit laued avaltable in al parts of the worl&

Tho Onaritron Sana.

BANK OF HAMMTON.
0ArrmL. (Ail Pald), - - - - - - - $1.200.000
Ruanavaayu ion, - - - - - - - - - 600,0

HUn OneO, - HAM .

JOHN STUART, . . . . President.
A. G. RAMSAY, - . . Vlce-President,

John Prootor. George Roach.
Charles Ourney. A. T. Wood.

A. B. Le(Torontol.
.. Turnbull, Cahier.

H B. Steven Assistant Cashier.
BRANCHEd.

Alliston, Listowel, Owen Sound, Sirmoo.
Chosloy, Lucknow, Orangeville, Toronto.
Corgetown, Milton, Port igin, Wingham.
Hamilton. Ba-ton Street.

(.rPr=ea #uts in Unitd Stats: :-ý- York-
Fourth National Bk. and Hanover I.ation... ,r. Buif-
alo-Marine Bank of Buffalo. Detroit-Detroit Na-
tional Bank. Chicago-Union National Bank.

Corr-esondents n Great Britain-National Pro-
vincial Bank of England [Ltd).

Collections effected at ail parts of the Dominion of
Canada at lowest rates. Careful attention given and
prompt returns made.

THE DOMTNION BANK.
Capital, $1,500,000. Reservd Fund, $1,350,000

DISCTO8:
JAS. AUSTIN, - - . - Presldent.
HoN. FRANK SMITH Vice-PPesident.

Wm. Ince. Edward 1.oadley. E. B. Osler.
James Scott. Wilmot D. Matthews.

Head Offce, Toronto.
A %onfcs:-Bra Belleville, Cobourg, Guelph,

Lindsay, Napaneec, Oshwa, Orillia, Uxbrid Whty
Toronto, Qnoen St. W., cor. Ester; Dun as St., cor.
Qseen; adina Ave., No. 366; Sharbourne St., cor.
Queen;Market Br., cor. King and George Sts.

Drafts on aIl parts of the United States, Great Bri-
tain and the Continent of Europe bought and sold.

Letters of Credit issued available in ail parts of
Europe, China, Japan and the West Indies.

R. H. BETHUNE, Cailer.

MEROHANTS BANK
OF HAIMFAX.

Canil Pald-Up, - - .. - f.100.000
Reserve Fund, . - - . 1375,000

BOARD OF DIREC1'ORS;
Tuos. E. Kxnor. M.P., President.

Taoss RITOurt. Vice-Preeldent.
M. Dwyer . Wiley Smith,
Henry G. bauld, H. B. Fller.

Head Offce, Hallfax, N.S., D. H. Duncan, Cashier.
Montreal Brsnch. E. L. Pete, Manager.

West End, Cor. N. Dame & Seigneur Sts.

AGENCIES t
Autigonisb N 8. Maitland [Hants Co.],
Bathurst, N. B. N. S.
Brid gewater, N. S. Monoton, N.B.
Cbarlottetown,P.E.I. Newcastle N.B.
Dornbester. N. B. Pictou, N..
Fredericton. N.B. Port Hawkesbury, C.B.
Guysboro, N.S. Sackvlle, N.B
Kingston [Kont Co.], Summerside. b.E..

N.B. Sydney C.B.
Londonderry. N.. Truro, .S.
Luunburg, . S. Weymouth, N&

Woodatock. N.B.

0ORRESPONDENTS:
Dominion of Canada, Merehants Bank of Canada,
New York, Chase National Bank.
Boston, the National Hide & Leather Bank.
Chrago, Ameri rn Excange National Bank.
N,wvfonindiaiid, Union Blank r niNowfonodiand.
London Englani, Bank of Sootland and.Imperial

Bank [limited].
Paris, France. Credit Lyonnais.

Collections made at lowest rates and promntly
remitted for.

Telegraphio transfers and drafts leed at our-
_m, .. 6,

La Banoue Jacaues Oartier,
JIEAD OFFICE, MONTREAL.

Capital Paid-Up, , ... $500,050
Reservo Fund,. ... : . 150.u«.

-Directors.
ALPe. DXSÀAn1xxa. Esq., M.P.. Preildont.

A. S. Ramelin, Esq., Vice-President.
D. Laviolette. Esq., Laien Huot, Esq.,

A. L. DeMartlgin. Bail
A. L. DEMAÂIia.r , Mana gi Director.

D.W. BluxrnT, Assistant Manager.
T&îro-sD BlENTENu, Insoeator.

Bvatechu-.eaunarnoisn-. Dorion, Mgr. Drum,
mondville, J. E. Girard. Mgr. Fraserville, J. O. Le-
blanc, Mgr Hull, P.Q. J. P. de M -rtigny. Lauren.
tides, H. H. Ethier. Mgr. Plessisville Chevrefls&
Lacerte, Mgrs. St Hracinthe, A. Clement, Mgr. St.
Sauveur iQuebec) N. Dion, Mgr. St. Simon, D. Denis,
Mgr. Valheyield, L. de Martigny, Mgr. Victoria-
vil, A. Marchand. Mgr. Ste. Cunegoande (Montreai)
G. N. Ducharme, Mgr. Ontario Street Montrenl A.
Boyer. St. Henri (Montreai) F St. Germain, Mgr.
St. Jean Baptiste (Monireal) Michel Bourret, Mgr.

Foedgn Agescus.
London. Eng.-Glynn, Mills, Currie & Co.
Paris, France-Credit Lyonnais.
Ne Vare-Th. Narina< fH.nb. er , Regi. tlceZ
Baston-The Merchants National Bank,
Chlcago-Bank of Montréal.

ene OCharore<1 5anus.

THE STANDARD BANK
OF CANADA.

Capital PaId-up, - 51,000,000
Reserve Fund, - - - 00,000

HEAD OFFICE, TORONTO.

DfijOToBB:
W. F. COWAN, President.

JOHN BURNS, Vice.Preosident.
W. F. Allen. Fred. Wyld. Dr..G. D. Morton.
A. T. Todd. A. J. Somerville.

Bowmanville.
Brantford.
Bradford.
Brighton.
Brussels
Campbelford.

AGExrlent
Cannngton.
Chatham, Ont.
Colborae.
Durham.
Forest.

Harriston.
Markham.
Newcastle.
Parkdale.
Picton.
Stouf[ville.

BANKUS.
New York-Tmp'rters and Traders National Bank.
Montreal-Can. Bank of Commerce.
London, England-Nationai Bank of Scotland.

Ail Banking business promptly attended ta. Carres.
pondence solicitei. 1. L. BRODIE, Cashier.

IMPERIAL BANK of CANADA
copi t

al Autborizod................ iO. f00
CapitalPaid-Up .................... 1,7z4,000
R St ..................................... 876.000

Directors H. S. HOWLAND, Fsa. President.
T. X. MERRITT, Esq., Vice-Pro. ht. Cathares.
Win, Ramsay, Esq. T. R. W adsworth, Esq.
Robert Jaffray, Esq. Hugh Ryan, Esq.

T. Sutherland Stayner, Esq,

EAD OFFICE TORONTO.
D. R. WILKIE, CAsuita.

B. JENUINGs, Asst. Cashier. E. HAT, Inspectar
Branches - Brandon Man., Calgary, Alba., Esses,Fergus, Galt, lngersoll, Niagara Falis, 'Pori Colborne,

Prince Albert, N.W.T., Sault Ste. Marie, St. Cathar-
ines, Rat Portage, St. Thomas. Toronto, cor. Wellung-
ton street and Leader Lane: Toronto. Yonge St. cor.
Qeon; Notth Toronto, cor. Yonge and Bloor atreets;
Welland, Winnlpeg, Woodstock.

Drafts onNew York and Sterling Exchange bonght
and sold.Deposits received and interest allowed.
Prompt attention paid to collections. Debentures

porchased.

Eastern Townshis Bank.
Authorised Capital, ............. $ 1,500,000
Capital Paid-Up, ............... 1,485,881
Rsere .Fund,................... 600,000

BO--AD OF D1RRCTORS
R. W. Hatxxxa, Piesident.

HoU. G. G. STavaNs, Vice.President,
Hon. M. H. Cochrane. D. A. Mansur.
Thomas Hart. Israel Wood.
G. N. Galer. T. J. Tuck. N. W. Thomas,

EEAn OFFICE, Sm BROOKE, QUE.
WN. FAswKLL, Gnrusa Manager

Branche:.-Waterloo, Richmond Coaticook, Stan.
stead, Cowansville, Granby, Bedforâ, Huntingdon.

Agents in Montral-Banr of Montreil.
Land. n, England-National Bank of Scotland
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made at ail accessible points and prompt.

Iy remitteri for.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, ONT
Capital Authorile; - - - - $1,000,000
Capital Subscribed, - - - - - - 500,000
Capital Paid-up, - - - - - - .- 350,000
Re-di - - - - - - - - - - '75,000

BOARD or DliIOTORaI

JOHN COWAN, Esq., President.
REUBEN S. HAMLIN, Esq., Vice-President.

W, F. Cowan, Estq. W. F. Allan, Esq.
Robert Mclatosh, M.D. J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. H. McMi.LAN, - - Cashier.

Branche : - Whitby, Midland, Tilsonburg, New
Hamburg, Paisley. Penetanguishene, Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and promptly made.

Correspondents ai New York and in Canaaa-The
Merchants Bank of Canada. London, England-The
Royal Bank of Scotland.

ST. STEPHFN'S BANK.
Incorporated z836.

ST. STEPHEN, N.B.
Capital,- -- - - $200,000
sesae, - • - - - - 25,000

r. H. Tobin, . Preildent.J.'F. GaÂirT, . .- Cashier.

London-Meuars. Glynn, Miis, Currie & Ca. New
York-Bank of New York, N.B.A. Boston.43obg
National Bank. Montreal-Bank of Montreaf. St.John, N.B.-Bank of Montreal.

Drafts luased on any Branch cf the Bank of Montreal.
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Lean Bolettes.

T H 3 i ]E

Trusts Corporation of Ontario.
Offiees, 23 Toronto Street, Toronto,

CAPITAL, - $1,000,000.00
President, HON. J. 0. AIKINS, P.C.; Vice-

Preeidents, BON.SIR ADAM WILSON, BON.
81R RICHARD CARTWRIGHT, K.C.M G.

Tis Corporation ta accepted as a Trusta
Comparny by the High Court of Justice,nnder
tho sanction of the Ontario Government, and
acte as Execuitor, Administrator, Receiver,
Guardian of Clildren, Committee of Lunatica,
Aoigneu, Liquidator, &c., also as Agent for
any personsl appointed to the above offices,
obviating th ilîîling of Security and all oner-
oso dtsties in comiîection therewith. Mioneys
Invested, Estates Mnaged, Bonda Issued and
Countersigned. A I busintss entrusted to the
Corporation promptly and economically
managed. A. E PLUME ER, Manager.

TRE CENTRAL CANADA
LOAN & SAVINGS CO. 0F ONTARIO.

HEAD OFFICE, - Xing St, - TORONTO

Capital Subsoribocd, . S2,000.00ff 00
Cap tal Paid-Up, .. .O. . 00 00
Reserve Vund. . - 192 000 00
Inveoted Funds. - - --- 8.003,696 14

Deposite received et ourrent rates of leterest
paid or compounded balf yearly.

Debontures issued in Currency or Sterling,
payable le Canada or Great Britain.

Money advanced on Roal ostate Mortgr.ge,
and Municipal Debontures purohased.
GEO. A. COX, F. 0. 00X, Manager.

Pre'sident. E. R. WOOD. Secretary

The Dominion Savings
& Investmeni Society

LONDON, - - -CANADA

Capital subscribod, - - $l.000.000.00Paid-up - - 2 451.2
Assets Over - ------- 2500.00.O

ItUOiERT UEID. Coillotor of nauuisc, Prosident.
O Il CLLIOTT (Elliott, Marr & Co.) Vico-Pres.

H. E. NELLES, Managior.

TE HAMILTON
Provident and Loan Societv.

President, - - G. H. GirL5ris, Esq.
Vice-'resident, - A. T. WoOD, Esq.

Capital Subscribed, - - - $1,500,00 go
Capital Paid-Up, - . - L0.00 go
Reserve and Surpluo Funds, - - 280 861 20
Total Assots, - - --- -- 3.789.406 95

DEPOSITS received and lnterest allowed at the
highest current raies.

DEBENTURES for 3 or 5 year. Interest payable
halt-yearly. Executors and Trustees are authorised

y aw te lnvest in Debentures of this Society.
ianking House-King Street, Hamilton.

H. D. CAMERON, Treasurer.

LogaLt.

OOrnwall, Ont.

JAS. LUIrrs, L. A. PIJfIMUL.

LEITUR & PRINGLE,
E BARRoT]RO .

Sollicitera for Ontario Bank.

Bamilton, Ont.
D. GAMERON,

SBarrister. Attorney-at-Law. Solleitor in
Chancery and insolveno Notary Public. Con-
voyancer,. A». No. 110 ?uŽghson Street, South

s amton, Onte.

Kingston, Ont.

SMYTHE & BMITE,
BARRISTERS, SOLICITORS je

t u aiesyyite, 5.1n0. Q.0, o. FRo.vTEcaq intti

SOceanlo 3teamantips.

WINTEIR SEB~VIOE,.
1891-PROPOSED SAILINGS-1892

SUBJECT TO CHANGE.

Liverpool iHalifax and Postland,
Service,

From Freom From
Liverpool. Steaships. Portland. Halifax.

17 Dec. . *Numidlan....... 1 Jan. 9 Jan.
31 Dec....... Parilan.,....... 2l an. 23
14 Jan ...... Sardilnian........ 4 b. 6 eb,
>s Jan....... *Numidian....... 18 Feb. 20 Fb.
11 Feb....... Circassian... Mar. 5 Mar.
25 Feb.... Mongolin . 17 mar. 19 Mar.

Ali Steamers cati et Ialifax on both htmeward.
ard outward ncyagoe.

•Ss. N.mlnaa. and Mongoltan vill carry Cattle
and oniy Labin Passengers ta Liverpool.

Steamers sil f'om Portland about i p.n. Thursdays,
or as sono as possible after tan arivat ,fGrand Trunk
Ra iw.y train due at Portland at boun.

Traits connecting with the btoaners leave Montreal
for Portland:
Via C. P. Ky. 5.r5 p m., arriving at Portland 8a.m.

G. T. Ry. . 5$ p. m., ' .. 0.43 &.m.

Rates of Passage.

Cabin $4o and upwards. Children, 2 to os yars,
hail (are; under s, fre.

Iotermediate andSteerage at lowest rate. Children
under cne year [ree.

Clasgow, Londonderry and New York
Service.

(Liste State Line ofSteamrs.) From

Glasgow. Steamships. New York.
1 lac..........*Norwegtian ....... 21Jan. 9 a.m.
8 Jas...,,.. Stase of Nebraska'.... 28 an. 8 a.m.

And weekiy thereafter.
Steamers with a 0 will notýcarry passeongers (rom

New Vork.
Rases of Passage fron Neo York.

Cabin, ta Londonderry or Glasgow, by "8state of
Nebraska," $40 ta $60 single. and $y5 ta $1rs return.

By other Steamers, $35 and 4 single ; 65 and $75
return. Children between ageso f a and os years, half
fare; under twa years. frac.

No second cabin or latermediate accommodation;
ail saloon passengers have equal prîvileges.

LivOrpool, Queenstown, St. Johns,
Halifax and Baltimore

Mail Service,
Baltimore Halifaxvia via
Halifax St. Johns,

ta N F., tu
Liverpool. Liverpool.

Sardiani...... ......... 12 Jan. 18 Jan.
Molgnan. ..... ,...... .... 26 Jan. T Liveipool

direct.
S S. Mongolimn will not carry passengers from

Baltimore, ani oniy Cabla passengers frin Halifax
and St. Johns, N.F.

Last sailing of the season.

Glasgow, Galway & Pbiladelplaia
service.

From Glasgow From Philadelphia
to Steamships, to Glasgow on

Philadelphia. or about
23 Dec...........*Nestorian .. ..... .15 Jan.
5 Jan...,.......Manitoban.. .,.... 29 Jan.

And fortni.htly thereafter.
«Vla Halifax on voyage from Glasgow.

These steamers do net carry passengers on voyage
ta Europe.

Glasgow, Londonderry, Galway
and Boston Service.

From Glasgow From Boston
to Steamships. to r'lasgow

lasto, an or about
26 Dec......... as Ayre....., Il Ji n.

1 Jan. ............. Peruvian .......... 18 J în.
ian.,.........,..Prussian ......... 25 Jas.

14 Jn ....... ••..Sarmatlan ......... 1 iFeb.
22 )a....... ........ Careas............ Byb.

And fartnightly thereafter.
These steamers do not carry passoagers on voyage

ta Europe.
For aIl Iuformation appiy ta

H. & A. ALLAI,
25 Coommon Street, Montrea
80 State Street, Boston.
J India Street, Portland.

Jan.8, r8gs.

Ocean Stoamshps.

CLYDE STEAMSHIP
CO]M]A.]'T..

For CHAILFSTON, S.C., the south and Southwest.
For JACKSONVLLE, Fia., and ail Florida Points.

From Pier 29, East River, N.Y.
Mondays, Wcdnesdays & Fridays at 3 P. M.

The Only Lino betwoon New York and
Jacksonville, Pia.. without change.

,IW Unsurpassed Passenger Accormmodations ..
and Cuisine.

Str. "Algonquin " Capt. Jos. MlKoe.
Str. "Iroquofi." Catit. L. W. Pennington.
Str. "Cherokeo," Capt. Il. A. Dearso.
8tr. " Seminole," Capt S. C. Platt.
Str. " Yeiassee," Capt. J. Robinson.
Str. Dotaware," Capt. . K Chichester.

Througih Tickets, iates and Bills of Lading for
all pointe South and Snouthwest, via Charleston, and
ail florida points via Jacksonville.

ST. JOHN'S RIVER STEAMERS
(Do Bury Line)

Jacksonville, Palatka, Sanford & Enterprise, Fia.

Isiermediate Lan<inas on the Si. Johnl'a River.
Baiing froin Jacksonville daily (except Baturday)

ala a.3 1, inaeing clope confention with ei
railroade at PALATKA, ASTOR, B3LUE S3PINGS
and SANDFORD.

Through Tickota and Bills of Lading at Lowest
Rates te all interior points in Florida

Str.»Cit of Jacksovillo, Cat. W. A. Shaw.
Str. "Y. Da Baryl" Catit. T. 'W. Lund, Jr.
Str. "Everglad 'Capt. COaer.
Str. "Wolaka," Capt. Ohlsen.
E S Bailing Schodulos and Tickets furnished by

al] principal Ticket Agents in Canada.
THEO. G. EGER, T. M., 5 Bowling Green, New York.
M. H. LLYDE, A. T. M., " ". "

Wm. P. CLYDE & Co., Gen, Âgente
5 Bowling Green,
12 So. Del. Avo,

- New York.
- Philadelphia.

Railways.

Interoolonial Railway,
1891. Winter Arrangement, 1892

Commencing 191h October, 1891.
Through express passenger trains run daily (Sunday

excopted) as follows:
Lexie Montreal by Grand Trunk Railway

froe Bonaventure St. Depot ........ 8.oo
Leave Montreat by Canadian Paci5c R'y

frosm Daihousie Square Depot......., a.00
Leave Levis ..................... 14.35
Arrivt Riviere du Loup ..... ,...... 1y.

Traie Pistoles.,............. 23.41
Rimouski ................. s.a
Little Mets .................... s.
Campbeton ............... 4.30
Bathurst................. 3.35
Newcastle .,. ...........,,...... 3.48
Moncton. ..................... 6.05
St. J hn ..,....... ....e ... 9.35

.a..fa... , ... , s2,50

The buffet sleeping cars and ait oiher cars of the
fast express train leaving Montrea ast 8.oe o'clock

excepted) run through to alifax with.
et change in 28 heurs and 55 minutes.

The trains to Halitax asec St. John run through to
thesir destination an Sundays.

The trains of the Intercolonial Railway between
Montreal and Halifax are lighted by electricity and
heated by stem from the locomotive.

Ait tramns are run by Eastern Standard Time.
For tickets and ail information in regard to passenger

fares, rases of freight, train arrangements, &c., apply t

G. W. ROBINSON, Ea,,
136a ST. JAMa STaE, - - MONTRAI&LU

D. POTTINGER, chief supwnte,iend
Railway Office, Moncton, N.B., sth Oct.. 1;g1.



THE OANADIAN JOURNAL OF COMMERCE. 98

Lemal.

Montreal,

ROBIDOUVX, PREFONTAINE, ST.
JEAN & GOUJN, Barristers.

17(9 Notre Dame St., corner of Plae d'Armes.
Royal Insuranco Building (opposite Notre Dame
Church.
,ION. J. E Roisitoux. Attorney General. Pro. of

Quebea., RAVEoqn PRP1O4TAIN. B.C.L.. M.P.,
B. N. Sr. JzAN, B.C.L.. Lotaa Gour LL.B.

CHAPiEÂU, 1 ALL',l NICOLLS h BOWN,
Adocaes, Barristers, Gommisioners, ii.

flou. J. A. sALAIn, Q.0., M.P.A JOHM I. HaRl JE.
Nl.!'.. ARE D. EroolUs.

Cable Addres: "Sssum.ns."

REENSHIELDS & GREENBHIELDB,
SAdvocates, Barristers and Bolicitors.

1728 Notre Dame St., Montreai, Canada
J. n. uxioENsHILD5.Q.C. a. A . ORRENSHIELUs. -

ABBOTTB a AMPBELL,
.-l ADVOCATER,

North British Chambers, il Hospital St.

MOOEMIOKDUOLOS & MUIIION,
jL Advocates &0.. 181 St. James street Mont-

treai. Will attend the Courts in the Dis.
triots of Bea.uharnois, Bedford and St. Hyaointhe.
D. McComo. B.C.L. O.A. Dtro. B.A.. B.C.L

R. L. MnuawTor. B.C.B.

TWATER & MA0KIE,
Adeocates, Banisters, Commissionors, d8.

131 St. James Street, Montreal.

London, Ont.
W H. BARTRAM,

a Barrister, Solicitor. Notary. Etc.
Orrinl. 99 DuXDAs Or. WEsT.

QIBBONB, MoNAB & MULKEEN'
BARRISTERa, ATTORNRYB, 't.

Office, corner Richmond and Carline Streets.
Geo. C. Gibbons. Goa. MeNab. P. Mulkern.

Tred. Y. Barver.

Ottawa, Ont.

GEoRG .E ,ENDERSON,solicitor, #0.
13 Bottish Ontarlo Chambers.

Peterborough.
IATTON & WOOD,

Barristers; SoIloitors. Eto.
a. w. nArrou, B. 1. WO0D, n.A.

W A. BTRATTON, B.A.,LL.B.,
W§ Barriter. Solicitor, lite.

Renfrew, Ont.

JOHN D. MoDONALD,
Barristor, Attorney-at-Luaw, 40., *a.

Oacil Asgunea for the count ci IRanfoew.
Offca:-Ragian Straat, opposite Smith & Etuvart'

Hardwart Storm

. Simoo, Ont.
W. WELLS,

KilIster & WelT),
R A R RST81, S0LICITOR, #a

St. Catharines, Ont.
LBERT. O. BROWN,

(Bucceuaor to Brown & Brown),
Barris¢rs, dttorney, Boicitors in Chowcery,

Notariu Publi, #o.

Beaforth, Ont.
roAUGEY & HOLMESTED

BARRISTERS, as., sesfoth Ont.

JONES BROS. & MIEONZIE,
Barristers & SolIcitors,

Canada Parmanent Chamburs, Toronto.
CsAs :.a Jols. BETELT Josas.

Go. A. Màc=sassa. C. J. LIomàAn.

JonAS Ar Jouis, sg Canocn St,, Londcn.
*Commr'r, for N.Y., isdls and other Statu.

Walkerton, Ont.
B. KLEIN, Q. 0.,

*m Barrister, la uhait, cosvaraoesr, oa.

, 1g t a i i a ti i • i l . 5 "

Logal DIroctory.

PrHes of alm6ssso to thi directory ds $10 pur
au.

ONTAMO.
Arvsos..................A. I. SursNE
Axa.. .. Miller à Backhouse
Bim ......... Lount, Dickinson k MoWatt
BLLUVIrm.............. Palkiner & Masson
Bowxamxvir........ .BRsseR Looonmbe
Baocunam ............ praer & Beynolds
Bauusr ................... E. Wade
CAUramrroED ................ A. Ji. Oolville
CowWarI................ Leltch & Pringle
Couwàr ...... Kaclennan, Liddell & ine
Datnoiro ..... .......... Henry B. Bedford
Goninsn...................Suger à art
G.avosï a.......... ........ T. Johnson
GaRma.................E. A. IAncaster
Gurnsm.............. Hugh MoMIllan

Special attention paid to collections.
Gumu ......... Macdonald h Macdonald

.. L XoDOnr.D.
ImexaorM............. Thos. Wel1s
KrMÉesou................Britbon a Whlting
LrmD..................Martin à Hopkins
Lsg.owsr.................. i. L. Darling
LoDoDN.... .... . Gibbon MoNab à lukern
Lomom......... .... ...... W. H. Bartram

L'One.,........0........... J. MIawell
MLa .... ... ...... teer à Ambroe

ErIrEnoo ................. J. Walter Curry
Miroti. ................... Dent à Hodge
Moum roaum ,............Perry & Ferry
Nnaena FALAL...............ul a Ingles
Nuwxane............Thos. J. Robertaon

màw .... .. ...... Q......Gundry k Powell

Orrw. ........... .eo. IF. Hendorson
Pars ................... Foley h DalseIl
PMnoMAuursam.........Keating h Hewson
Pour Er.. ................. J. 0. Dalxymple
Four HOrI ............... H. A. Ward
Pussoor..............Frenchh SBundera
gr. Tnoxas...... Modougall Boberteon
Braairo .,....... MoPherson & Davidson
TM Asa ............... John J. Stphens
Thornbury. ... ,... Wilson, Eva h Dyre
T.uosuon ... ,..........W. A. Dowler
Toom .o...... Joues Bros. à kuskernae
Tonoxro ...... ....... Arch. J.Sinclair
Uusmroe ............ The NoGillivray's
WA.marox, Co. Bruo.... A. B. Kei, Q..
WINGix ................ Meyer A Dokinon
WoonUaoo ...... inkie, McKay & Noiule

QUBBEC.
Moxramn................ A. H. Chambers
PoMiau Ton7..8?... . . ...... P.Boney
Biuxos........... G. I. Aylmer Brooke

NOBTHWEST TEBRITORY.
Calgary.. ........ Loughei à Xcarthy

NOVA 800TIA.
AxmEmST ...... Townshend, Dlokey à Rogers
Bamentowu.........T. D. Bugglee a Sonm
BrneSWàn ........ Arthur Roberta, LL.B.
BBRDaswArsn.............. Owen a 1oLemn
EIArAx ................ ,. Alfred Whitmnan
KUErvi.r. ................. W. E. Blasooe
LavrooL ........ .,... ..... Tason M. luck
Bruir ....... ,..... T. Moseley, Q.0.
{Pso.ou ........... Jas. McG. Stewart}

New Glasgow, Stellarton, Westville. 1
Wrao.................... H. D. Buggles
YAnxouma ........ ..andford H. Pelton

NEW BRUNSWIC.
CHATA ... ...... ..Warren 0. Winslow

Monarox.................s=ry Atminson

" '''''''''............White h Allison

BRITISH QOLIUBIA.
vaUcoa OJ.................' n tu

AiarUS Ga10. JNo. W. BEaDAY.
CEORCE A BRANDAY,

Import & Export Commission Morchants
-Dealers in-

Logwood, Lignumvitæ, Voffee, Pimen ta, Hides
Sugar, Rum, and every description of Produce.

Consignments realized at highest market rates.
and orders executed promptly.

KINGSTON. - - Jamalca.
Bankers-Colonial Bank. JPmraia; The NationalPlrovinciai Bankr of En,çlasd. London.
References in Canada if required.

LASCELLES, DEMERCADO & CO.
General Commission Merchant

KINCSTON, .iamalca, W. 1.
London Firm: E. A. DePass & Co., 8 Coleman et.-
N. Y. Firm: A. B. Lscelles & Co., 108 Broad St.

Receivers of al descriptions of Provisions on
Consigument. Solicit consignments of Fiah.

Execonte orders for Jamaica Coffee, Rum, Gin-
ger Pimento.

Rifera es PaermIted to the Bank or Nor&
Sootia. Kingtn. Jamatea; Colonial BanJa, mgs-
ton. Jaisa.

LEONTE QUESADA,
C/ga' and Cigarette Manufactory,

No. 68 King Street,
Ki NCSTON, Jamaca.

Orders ro.m tk Trads solicited.

TUMBUIiDLL, MUDON & Co.
GENERAL HOUSE FURNISHERS,

Hose and Estate Agente, Govemment Ano-
tioneers and Auctioneers H. M. War

Department.
Agents Norwich Union Pire Inauranoe Sooiety,
94 & 991 Harbour Bt., U]NOBTON, Ja,

FOR SALE CHEAP,

UnivorsalJob Pres
JOURNAL OF OOMMEBE,

171 a 178 ai. amu st opp, si. John si,

West India Advertisemonts.

EML. X. LEON 00.
KINCSTON, Jamalca.

Coz smissi. - '£excha:n.tn,
Dealers in Spirits, Provisions & Grain.
Agents in Kingston for " The Boston Fruit Co."
Soie agents in Jamailca for Chas. Duckeries.

Engineer and Millwright. Lincoln; John Crabble
& Co.. Distillera and Wine Merchante, Leith -
John Samuel & Son M'nnmental Masuon and

oulPtorn. London ; 2he Mineralised Rubber Co.
New York. &o., &c.

Prompt attention ivon to Orders and Consigu-
ments Cable Ad ess-" 1o41L." JaMAI.

B. & J. B. MACEA.DO,
Cigar and Cigarette Maniufacturers,

KINGS71N, Jamaica, W..
Orders solicited. All goods gnaranteed to be

of first-class hand made.
Pria Medals awarded ai Seeral &hibitiosu.

DAVIDSON, 0OLTHIRST & 00.
Merchants,

KINGSTON, JAMAICA,
Aents for Lloyds'. London; Board of Underwriters,
Lfverpool Board -f Underwriters of New York;
Board of Underwriters of Philadophia; Comite
de Assureurs Maritimes of Havre, Pari and Mar-
seines; Italia :iocieta d'Ansicurasioni MaritimesFliai5 1 e Terrestri, Genoa . Sociate Anonyme
d'Aasuranmce Vranco Hongroise. Budanest.

- LA AMELIA -
Ckear and Okarefte Manufaclorv.

22 KINO STREET

New promises; genuine goods. One trial will
convince. Li berai disoounts.

L. CHACON & CO.
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GLASS BROS. & CO.
Rockingham, Cane, Bristol, and Salt-

Glazod Stone Ware, Terra Cotta ]ire
Brick, Chimney Tiles. ï X -

DEALERS IN FIRE GLAYS, &o.
Office and Woi ksi M

POTTERSBURG
Post ofBoe,

ILO]Sf]¯))]5b. O]ST.

t 'lS This cut represents our New Fruit and Preserve Jar, wbich we are now introducing to the
ir l i j!! ~. Canadian Trade, and, in doing so, desire to draw your attention to the advantages it possesses

over those made of glass and other materials.

The Jars are manufactured frorm a mixture of English and Pennsylvania clays, making a
stronger and better article than eau be produced from any other combination.

We conl use a pure Bristol Stoneware Glaze, which a free from. Lead or other Metallio

and absolutely acid proof.

Thee Jars will be found superior to all other articles inus for the preservation of Fruits,
W etc. lleing non-transparent tbe action of Iight Canoet fade the color or ferment fruits kept in
rfrI~ii.~Ili ,!~: 1 .:j::rj.:~ them, as le the case wibere glass is used, and, being a nion-conductor of heat, preseives are kept

j 'iI~liII~' at a mnore uiform temperature tban in eltler glass or tin, and will be fiee fror the unpleaant

metaic taste so frequently noticed where tin is used.

Our New Fruit and Preserve Jar, They are made in various sizes, and are for sale by all Crockery and Grocery Dealers in
PatitLd July 4th, 1891. Canada,

PAPER
-tIOIRTOIEJ, ZMA.SS.,

Manufacturers of FIRIST - OLASS LINEN LEDGER PAPERS, WATER MA.RKED

àCQtCÈi.
-=wtig e .

1Wm" Our First Class Treasury Bond, Bank Note and Parchment
Papers are unexcelled.

WHITE AND TINTED WRITINCS AND BRISTOL BOARDS,
Royal Linen Ledger, Old Hampden Bond, Mercantile Bond,

Parsons Extra Superfine, Champion Superfine,
We make a Specialty of the Finest Grade of Papers.

EI .g..

mll
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Bermuda Advertisements.

Joii2s mA2ETT T
Shipping & Commission Merchant,

Wholesnle Dener ln Provisions, Grain, Hay and Straw.
Oondanmonta Bolloltsdl.

Orders for Bermuda Produce a tended'to promptly.
Parliament and Victoria Streets,

HAMILTON,. - BERMUDA.
xRzxxs-u-HmlIen. Bermuda:

Bermuda Ba-k, . muttereld & Son.

PrI -ce% uwared Island Advrts

CHARLES I. MORRISON,
Cozl%=Iss.o=Mý. erl.a=.*

Ali Canadian Manufactureri ili find an open-
ing for their gooda here.

Consignmenta Soloiited. Prompt Raturnas.
Good References,

106 Queen St., Chfar/ottetown, P.E.I.

JAS. E. GRANT,
Canner, Deaier and Erporter of

Oanned Lobster, Mackerel, Her-
ring, Meats and Fruits.

Ooyreqondeuoe CHARLOTTE TOWN, P.E.I.

BRISTOLS' PATENT

STEEL BELT LACING

READY TO APPLY FINISHED JOINT

SA VES TIME. SA VES BEL.TING.
SA VES MONEY. SA VES PATIENCE.

The Bristols' Mfg. Co.
WATERBURY, CONN.

R. F. BAGOT, Canadian Agent,
185 St. James Street, MONTREAL, Que.

OUN T BR US.
Manufacturing

Electricians,

766 Craig Street
MONTREAL,

Manufacturers of ELEOTRIO
Bells, Annunciators, Wrttch-
mans' Olocks, Push Buttons,
Telephones of all kinds, and
Electric Apparatus of every
description.

Any of the above, made and fitted up
promptly, in a reliable manner and at mode-
rate cost. Repaire executed and satisfaction
guaranteed.

Bell Talenhane 1265 Federal Telephone 558

o]sT sa oM

Next the' corner of St. Catherine St. and
Metcalfo t

M. B. FOLEY.
171 St. James St.,

city,

CAVERHILL, LEARMONT & CO.
waroLssIi

Shelf Hardware ltercliants,

caverhill's Buildings; - St. Peter Street,

»V Largest and most complete stock of SRELF HARDWARB
in the Dominion.

BLACK DIAMOND FILE WORKS.
Great American Cross Cut Saw Files.

Double Enced Taper Saw Files.

Lightning Saw Files. Single Stave Saw Files.
B&id S&'wEBý Double Stave Saw Piles.
Gin Saw Files. 9<llatjng Saw Files.

Circular Gin Saw Files.
Machine Band Saw Files.

sqennoltinu Saw
Files. climax Baw Files.

W Machinists' Fi es of Every Descriptioa.

G. & H. BARNETT~
PI~LA EL 'EIAE'. . .-

FOEL SALE BY

J. & H. TAIR. Montroal. JAS. MnRRIqON. Toronto. J. Il. ASTDOWN, Wnnrieg. Man.
THOS. R.OBERTS N " IRtfh LEWIS k c" YOUN('I k IIR. laxiiton.

MOXELE & IRCH, Kingston. I6TEVENS & BURNS, London, Ont.

EBELL
*ui PIANOS,

ORGANS -

13E LL Church PIPE Organs
OF SUPERIOR QUALITY,

Embracing ail modem Improvements in Design
and Construction.

1 DURABILITY CUARANTEED.

Intending purchasers should communicate with

The Bell Organ & Piano Co., Ltd.
GUELPH, - - OI2T.

BRANCH WAREROOMS:
70 Kig Street Weet, 211 Dundas Street, 44 James St. North,

TORONTO., Ont. LONDON. Ont MAMILTONI Ont.

»- JOB PRINTING of every description done at the Journal
of Commerae Olse.
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BELL TELEPHONE 2469. P. O. Box 13.

Standard Card & Paper Co.
MÂRAcI!UREE OF

• Card Board and Surface Coated Papers.

OFFICE: 303 St. James Street, MONTREAL
1"'cor at S.Thn,"P.G.

J. & Wa JOLLY
MANUiACTUEas OF

MC(ORMIEK'S HOLYOKE TURBINES.
Paber Mill Machinerv.

ALLEN'S "BLUE SPOT" PEEVENTATIVE
SCREENS and VATS for Paper Machines.

Ha[ l[oins Id Joidao Eo[iRas made "' [iled
Bleach Boilers Fan Dusters.

Ferry's Patent Star Dusters.

Paper Cdlender Rolls made and repaired.
CHILLED ROLLS.

SHEET, SUPER ana WEB CALENDERS.'
Suction Pumns, Stuff PUmDS, Power Boiler
Pumnis, Suction Boxes and Plates, Pullevs,

Shafting, Gearing, &o,

HOLYOKE, Massachusetts, U.S.A.

HOLYOKE, MASS. U.S.A.
HENUY E. McELWAn, Treasurer.

Have you given a practical trial to our well-

known brands of paper - " Commercial Bond,"

Yalley Linen Ledger," " Our Ledger," " E'nch,"

"Old English," and " Congress" Linens 7 Have

you sccn the "Valley Superfine," "FEne Bristol" and

Wedding goods ? All are especially adapted for
the everyday needs of the trade, are of moderato
price, acanowledged merit and deservedly
popular. Sample orders secure trade.

»W Order your Posters, 1, 2 and 8.Sheet, at the JoURNAL O

coxu.oprim, i st. james st.

The Xcntroal Terra Cotta Lumber Co.' (Ltd.)
POROUS T ERRA COTTA

FIRE1.PROOFINO MATERIAL.

°'. °ar r "N. T. GAGNON, Manager, 86 St. Peter St.

THOS. DOHERTY & CO.
Importera of

Teas and Coffees
29 IOSPITAL STREET, Corner Si. JOHN St.

MON'IT)IMA 1L
» Just received a direct Importation of Ceylon Tes, packed in

20-lb. and 50-1b. boxes.

- THE CANADA
MEAT PACKING CO'Y
PORK PACKERS and CURERS of the EXTRA FLAVORED

CY cMp Az]
Pure Leaf Lard for Family Use.

Oanned Oorn Beef and Barrel Beef.
Manufacturera of aIl kinds of

First-Class SAUSAGES, Fresh or Smoked.

THE BEST GOODS IN THE MARKET I

:E"'ranfort,

Carnbid.ge,

Sausages, =to.
HEMOFFA T PACKING CO., MONTREAL,

Manufacturera of hlgh-class Meats & Sausages.

THE LIGHTNING CHECK PUNCH

PREVENTS RAISING OF CHEQUES,

SPACKMAN & CO., 164 St. James St., Montreal

Ch.icl:enL,

I€a2n

and Tong-m.e
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* nrauffoird ÷i Q1ian0 ÷* 4rngany, K÷
MAUUAOTURIRS OT

__ Uprighit
Cabin.et

__ Grand
Pianos.

For purity of tone,- elastie

touch and fine finish they

have no superior. Twenty-

five years in the business

should be a reasonable guar-

antee of quality. Every Piano

Warranted.

MANUFACTURERS.

Brantford, Canada

TRE. .BROMN PAPER GO.
-RECEIVED ÂT TEE-

P.ALJI.,S IEXP'OSITIOlST, i889

The highest anc only
award,

RÉPilBlI U

The GOLD Medal 1
For Superiority of their LINEN LEDGER

and REOORD PAPERS. LL.BROWN PAPER Go

---- AT THE

EXPOSIT'0I1 OF TEE OHIO VALLEY AND CENTRAL STATES, CINCINNATI, 1888,

This Company Received the SILVER Medal 1
IT BEING THE ONLY AWARD MADE FOR LEDGER PAPERS.

we re The report of the Jury of Âwards reade: "For strength of fibre and excellence in writing and erasing qualities
wercommend the highest award be givpn thc. L.L. BRow-N PApESR Co.

The AMERICAN INSTITUTE, NEW YORK, NOVEMBER, 1890

AWARDED THE L. L. BROWN PAPER 00. THE MEDAL OF SUPERIORITY 1
For LTNEN LEDGER and RECORD PAPER.

AIDA2MS, MASS., . S. A



98 THE CANADIAN JOURNAL OF 00MMEROC.

LeadIne Manufacturera. Ao.

FAfSTCO'ORS! FASTCOLORS!
Spring. 1892.

When buying for the next seasfon the
essential features you will have in mind are

excellence of

VALUE AND STYLE
We therofore~calIyour'attentioÏlto. =

Canadion Prints
Princess Robes, Yachting Costumes,

Teazle Clotho, Twill Sleve 'Linings,
Damnaka, Satoen Sleeve Lining.

Sace thom bofore placing your Spring order.
The Wholoalo Hounes carry our full range.

Dominion Cotton Mills Co. _(L)
D. MORRIOE, SONS & 00.

Selling Agente.
MONT EAL and TORONTO.

FAST COLORS! FAST COLORS!

Ramilton Cotton Go'y,
HAMILTON, Ont.,

Maaiufaoturoru of
OTTONAD itu, r DENIMS

WAR&P and YARNS, IWINES,
LAMP WIK, WEIBINGA ,0.

-AGENTS-
F. McELDERRY & CO., Mon treal and Toronto.

DOMINION PAPER GO.
100 Gre- Nun St., MONTREAB,

KILLB AT KINUREY >ALLB P. Q.
MANUrAoToERus or

The following grade of RiLgh-laa Papero:-
Nos. 1 2 .Bools and Printing (1bned and WMIe),
No. 3 News and Prining, " "
While Tea and Bag,
Ukahed Nanilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrappang,
Unbleaohed Manilla Bag and Wrapping.

THE ONTARIO CUTTON COs
HAMILTON, - ONT.,

Manufacturera of

Cottonades, Shirtings, Donims, Tickings,
Awniigi and Dacsk.

"Bpealal Duaks for Agrieultural Impie-
mont Malte.

DONALD FRASER, Agent, MONTREAL
Wm.D. CAMERUN,Agt,H ALIFAX ,N.B.

, B. MOCLUNG, Agent, - TORONTO

s & Js BROWN MF'G cOs
(LIM1TED)

BELLEVILLE, ONT.
Eneineers, Boiler Makers, Machinists,

Foundrvnen and Brida
Builders.

Railway and Contractors Supplies
£ IrsoLArYr,

Irogs, Diamonil Urossinga, Iuiehaes,
Hand Cars, Lorries, Vloeipeâe Cars,

.m Crwso,, nacoDriUk, Bemaphorue, Rail Cars,
Double and Singd l Drum Roists, te., #o.

.STIATES ON APPLIOATON.e

- La.lm manataocurers. ..

Jas.A. CANTL IE & Co.
GENERAL MERCHANTS

- AND -

MANUAOTURERS' :-: AGENTS,
Established 02 Years.

COTTONSs Grey Sheetings, Oheaked Shirt-
logpa Donla. Cottonades, Tiotings, Bage,
Yar., Twime, &o., k.

TWEEDS & Ene, sadiu and Low Priced
B-odo orge o. Cu dîners, Docakins,

Etoffes, Korsora, &a., A.
FLANNELS; Plain sud Panay Plannals,

Goveoa Linlnga, Plain and Fanci' Druaa
Goods, . &o.

K N IT E D OOODS : Shirts, Drawers.
Houiery, &a., &o.

B:L A N KETS White. Grey and Colored
Blankots..

S Wholesa Trade Only Supplied. ••@

13 & 15 St. Helen Street, MONTREAL
20 Wellington St. West, - TORONTO

Advanoea made on ConI monts, Caoe-.
ipindenooIcît'

London Machine Tool
coM32AasrY

LONDON, - ONTARIO.
MANUrAOTUEURB or

IRON AND BRASS WORKINC
L. A. MORRISON, wun A. B. WILLtAMik

GfiTlArni ntf. ''nroto.

FULTON & I1LLS,
Dealera in ail kinda of

Agricultural Implements.
Wholeale Dealer in parm and (;ea.dens SEEDS

Proprietors of the well-kno en
03mEa-t.:atta. "Eneedi..40

FULTON & MILLS, - TRURO, N.B.

The Barber
& Elis co'y

48, 45, 47 & 49 BAY Street,

TORONTO,
823 Craig St, Montreal

ENVELOPE
Accouni ·Book -, Manufacturers.

Box Makers, &c.

And Sole Agents for the well known paper made
hy THE ST. NEOTS PAPER CO.

.eaang anutso.rerB, &c.

00CHRANE, CA88IL8 & 00.

BOOTS & SHOES
W-EroLESAILE

cof.mn or

Latour and Genevieve Stroote,

A. M°TAVISH WATT
REPR ESENTING

Shoe and Linon Threads-
Island Spinning Co., Ltd., Lisburn, Ireland,

Ropo. Twine and Fishing ines-
Belfast Ropowalh Co., Ltd., Belfaat, Ireland.

Machine t wist "Coronet," Hardash-
Anthony Ward & Co., Look, England.

Woolien clo hg. Etc.-
Emmanuel Bradley, Leeds, England.

Shirts and Drawers-
A. Molnacs, Merritton, Ont.

Furriers' TrimmIngs-
W. Montagne, London, Englanid.

Cottonades, Donims. Yarna, Wraps, Braces.

72 St. Peter St.. - - MONTREAL

MERRICK
THREAD CO.

Ma&nUraormana oir

Merrck's Best Six Cord Soft Finish-

Three Cord Satin Finish

SPOOL COTTON,
On Large and Smail Spook.

SpOcially nade for Boot and
Shoe Manufacturera.

MILLS at HOLYOKE, Mass,
276 Devonshire Street,

BOSTON.
EDGAR WHITEFORD,

WHOLESALE

Commission Paper Merchant
260 St. dames St., MON TREAL.

C0ArE, D(iux & Co., (Corporated,) - Boeton.
Flan Writing. Ledger and Bond Persape.

Dank, Bistol and <.ut carda. Toilot Paper.Bitinitn and Nn. , Print Write fnr amples..

W, & F. P, CURRIE & CO,
1100 GreT Nun St., MONTERAL,

MJJDAOTW1NRI OP

SOFA, CHAIR AND BED SPRINGS
M. A larga stock aiways on band. -W

Roman Coment, Portland Cornent,
Wator Lime.

Drain Pipes, Vent Linings,
lire Covers, fIre Briks. ire Clay,

Whmting, Plaster of Parie.
Tt« v. if f n. Ut&. ie

ROBIN & SADLER
MA.LNuFAaPuîuffl 0O

LEATHER
BELTING.

mentreal anuc Toronto.

ALUMINIUM

COATED PENS.
8 Gradea-Fine, Medium and Broad.

Superlor Matai.
Extra t3trang,

Flexible.
Even Pointed.

Non-Corrodible.

In 1 gross boxes. Prioo $1 0OPer Grosa
Band for a Sample.

MORTON, PHILLIPS & CO.
Stationers, Blank ook

Makera and Priritara.

1755 4 1757 Notre Dame Street
MONTR'EAL,
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New Method of Doing the -M
Wholesale Hat Trade. :-:

VTNG bought up the business snd stock
o' f MacLean, Shaw & Co.,it la our inten-

tion to carry on this business on a new princi-
pie; we have made arrangements with some of
the largest and best manufacturera in Europe,
which enables us to connect the retail Mer-
chant with the Manufacturer. We charging
the Canadian buyEr only a commission. By
this means good reliable bayers will be able to
get their goods at the lowest possible figure
and will thereby be in a position to sell et a
low price, and still bave a larger profit than if
they bought from houses doing business In the
old style. Thore bas been a want for a house
such as this, and we think you will find it'to
be to your interest to seaour styles and prices
before placing your orders. Our samples will
be ready about the middle of October. They
are the newest and choicest goods in the mar-
kot. Yours respectfully,

DROUIN & WALDRBN.
Sucoussoes To MACLEAN, SHAW & Co.

OSBORNE BLOIS,
Commission Merchant,

Millers' & Manufacturers'Agent
(Wholesale only)

.- BPR ESENrl<G'-
Game, Harrison & Larner......London, Eng.

Ton, Coffee, Spicos. &o.
Boardman Bros ........... Manchester,

Railwav Wasto, &a.
The Todd Milling Go............ Galt, Ont.

Flour Mill Feod &a.
Thos. Todd & Son.............." "

Malt, Crain, &a.
T. H. Taylor & 0o............Uhathan, '

Flour.
N. K. Fairbank k 00.............. Montreal

Lard.
Underwood k Co...............Chicago

Pork. &ca
One or two large Canadian Unes wanted.

Best OfRferenes.
IALI-B-'Ar - JST.S.

PRODUCTS- or e soTrack Saning Apparatus
LEACH'.i PATENT 1890.

.APo'lied te Loomotivea fer the regal4r, efficientsUd economical a uding of t:aok ta prvavet slip-

en for Illustrated Clroulars and partioulars to

Liquors of the Couvent J. & H. T AYLOR,
and Elixin . Manufacturera and Agents for the Patontee.

16 St. John St.. - Montroal
Sole Agents for the Dominion of

Canada:

Cie8een I 0 d EADY M IXED PIl 1
1918 St. Catherine*St.

P. O. 383. Bell Tel. 7069 FOR ALL PUR-POSES.
Beware of Imitations.

HARDWARES.
Please stock Spooner's Phenyle
Disinfectant Deodorizer and
Germicide Powder (Bannerman's
Patent.) The iost effective known to modem

oience. Prevente disease and sweetens things
generally. Urgentlyneeded in epidemic locali-
ties. Bend for Information. Everyone can
afford it. (Brother-in-law to Copperine.)
Good seller winter and summer. Nicely put
up.

ALONZO W. SPOONER,
faher for iA. Doms*osa,

HORACE R. RIDOUT, Port Hope,
Agent, 22 St. John Street, ONT.

MONTREAL.

BOOK BINDING
AND

JOB PRINTING
IN ALL VARTES,

AT MHE

dOURINAL OF COMMERCE.

Betailers and Large Consumera of Paint will
find it te their advantage to get quotations.

Correspondonce solicited.

WM. IOWE,
Lead, :-: Paint :-: and:-: Co/or:-: Manufacturer,

S-: OTTAWA.

IF YOU WANT ANY KIND OF

Carts, Phaetons, Express or Farm Wagons
you can save from $10 to $30 on each, by
buying from

66 Colloge Street, MONTREAL.
Latimer & Logae, Queboo, or

Latimer & Bean, Sherbrooke.
'Cash bu8rs. Deaer, or Liver, mon get.osoi&l" low micas.

Bisg flought and Sold, and Cable
]ra"pfers of M"oncy to grat
Bflritan and tha Continent-

0 also drafis on New York and
Exchange aldrncogogs i, Canada

W. L. S. JACKSON &I CO.,
FOREIGN EXOHANGE BROKERS,

1761 Notre Dame Street, :-: MONTREAL

- ROLLED FLOUR -
:BTÙANlTDS

Beaver, Electric, Gem,
Crown, Favorite,

W A T T' S _F -A 1N0T T.
Straight Roller for Newfoundland, a Specialty.

M• Ask for samples and prices.

A. WATTS,
Ohina Ouspidors, Tea Sets, Metal, Bronze Piano and Table

Toilet Ware, Fruit Jars, ~ Lampe. Outlery, Plated Goods.

JOHN L. CASSIDY & CO.,
.... IMPORTERS OF .. ,...

CHINA, CROCKERY & CLASSWARE
A&LWAYS IN STOCK

Street Larnps, Lanterns, Station Lamps, Headlights, &c.
Of the Colobrated C. T. Ham Mfg. Co., Rochester. N.Y.

Offces and Sample Rooms: 339 and 341 St. Paul Street, MONTREAL
62 PrIness Si, Winniptg. Min.BRANCHES: c ssment SI., Vicneria, C.

IMPORT ORDERS A ZPECIALTY.

nl-a-i XMN "EY
IRON AND WOOD-WORKING.

STEAM PU M PS for Every Servloe.

ENGINES AND BOILERS
Canada Machlnory Agency, 345 & 347 St. James St.,

W. M. NOLAN, - Manager.

se- Merchants, manufacturera and other
business men should bear in mind that the
lJournal of commerce, win not accept
advertisements through any agents not speci-
ally in its employ. Its circulation-extend-
ing to ali parts of the Dominion-rendors it
the best advertising medium in canada-
equal to all others combined, while its rates
do not inolude heavy commissions.

BUILDING operations out doors bave been continued heretofore
during the winter season without interruption.

A DISPTOm from Central New York says there is a posiibility
of-an advance in the price of hops, and a large number of best
quality lots are being held for 25 cents.

THn Grand Trunk Railway Company is reported to have as.
sumed control of the Kingston, Smith'a Falls, and Ottawa rail.
way, and that work will be commenced in the spring. This will
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RHODES, CURRY & 00.

'y;

Iard-Wood Flooring and Finish' a speoialty.
AMHERST, N. S.

J. A. FINLAYSON,
Custom House Broker,

And FORWARDER,
Room 51 8 Custom House Equare,

MONTREAL.
Bell Telephone 9057. P. o. BoW 684

HENRY PORTER,
Tanner and Manufacturer of

LEATHER * BELTINGI
Fire Engino Bose, Harnews, Moccasin,

Lace, Russet, and

orria AND MA1NUÂISOrTY 9

436 Visitation Stroot, MONTREAL

McArthur, Corneille& Co.
Importus of and Dealers In

WRITE LEAD AND OLORS,
DaT AND GROUND) IN OIL.

VarnishCs, Wladow Mtau, Str, Diamond Star
anS flonhi 1)1...d S.e Bhasds

Kasilsh zà, 2x, sud t6 as. Shoot.
R= ~ROoLIh %ad Polithed Plna CIRAI.
Ctoed Pia n and Staiud Xaxmelled Sheot Gasu.
Painters' &nd Artists' Material,.
Chemicala, Dys itfs,
Naval Stor, .,&.&.

OFFICES AMD WAREHoUSES:

810,812, 314 & 816 ST.PAUL STREET,
-Amn-

147, 149 & 151 COMMISSIONERS ST.
MONTREAL.

You can increase your business,
please your customers, and

make more money
If yon keep constantly on band

BONELESS CODFISHI
It la universally acknowledgod to be the

finest of the kind packed in Canada,
Send in Vour Orders.

Bear In mind that we have also on band cholce
LABRADOR HERRINCS,

and al kindu of Fishery Products.
...... Buy the Best i.

STEWART MUNN & CO.
MONTREAL.

SO nE nEA A eeorf ouro d of Deam-
-ILDeB 1p nogoBIn he ad f 3 Yeza etand-

ing by a simple remedy, wil snd a dooription of
tpR1aM ta an> Person Who apPiies to NoieOosIoN,

177 MacDougall Street, New York.

give the u.,T.R. entry into Ottawa, and Kingston will become a
railway contre.

Tun estate of Kenneth, Campbell & Co., is likely ta turn out
a poor one for the creditors and 1Oc n the dollar is again spoen
of.

Ma. CuAiUueS CAssir who has just returned from a trip ta
Liakowood, N.J., says the veather along the Gulf Stream coast
is not as nild as in Mon treai.

THE suspended lenther iirm of Hua, Richardson & Co., refer.
red to at length lnst week, is not lkoly to receive any more favar
than thoy deserve at the bands of their largest creditors.

Goo sloighing is reported from the Niagara peninsula. In
and near Montreal thero is barely enough snow ta cover the
ground, The rain of Monday washed it nearly all away. More
is promised as wo write.

LETTERs patent have been issued incorporating H. W. Mc.
Neil, of Anthracite, N.W. territories; F. A. Hill, of Seattie,
Wash. ; P. . Paddon, of Anthracite W. A. McNeil, of O3ka.
loosa town ; E. 11. Little, of Winnipeg, and J. M. Platt, of Ana
cortes, as the H. W. McNeil Co., limited, with a capital of $50-
000. 'This company bas leased the properties of the Anthracite
Coal Company at Anthracite and Canmore.

H. VINEBERG,
Manufacturer of

FINE OLOTHING
7 VICTORIA SQUARE, cor. St. dames, MONTREAL.

Buyers visiting Montreal markets will consult their interest by
inepe"ting my lines.

LANCASHIRE
Fire Insurance Co. of England

Capital and Assets, over $20,000,000.

JAMES P. BAMFORD, Agent, 43 ind 45 St John Street
MONTREAL.

SACCHARIN
800 TIMES SWEETER

THAN SUG.&R.

MUCH:: HEALTHIER:: THAN -AR
SACCHAÂRIN ii, the icol. sibBtitute for .ugaer in

diabotes, fattenins of body or Écart rbe atir.
omplrainte of itiomaoh, bowels, blsdder and kid-
ne, and in child oen a d convalescents' food.

Prices on application to

WULFF & CO.,
82 ST. BULPIOE ST., MONTEEAL,

STORAGE °",Free
For all kinds of Merchandise.

TROTTER BRos.,
153 to 163 WATER Street,

MONTREALu

C. C. CLEVELAS<U.'ý UEO. Y. CLIVELA55D.

J. L. GOODHUE & CO.,
Manufacturerl of

LEATHER BELTING
LACE LEATHER,

OANVILLE, - - - QUE.
W. B. CH APMAN & CO., MontrealAgents.

JoHN RITOIEi, boot and shoe manufacturer, Quebec, bas been
unable ta effect a settlement and bas assigned. It is reported
that Langlois & Langlois are also likely to abandon their estate.
Later reports are that Mr. Ritchie may yet succeed in his efforts
tocompromise.

JosEPU fLOUIN, Three Rivers, formerly of the firm of Blouin
& Boivert, hardware, is in difficulties and a meeting of bis cre.
ditors was beld in this city during the week. Ie offered 662c
on the dollar, but his creditors beld out for 75c, and the matter
is still in abeyance. His statement shows a nominal surplus of
between $3,000 and $5,000.

TuE following trade embarrassments reach us from Ontario.-
Smith Bros., fruits, etc., Toronto, have suspendad payment.
Their liabilities are estimated at $12,000 to $15,000 and assets
nominally the same. Of late they have made heavy losses by
bad debts and thought it best to consult their creditors before
incurring further liabilities.-The Barnum wire and iron works,
Toronto Junction, whose troubles were referred ta last August
when a meeting of creditors was held, have now assigned. The
liabilities have been placed at $35,000 and there is a nominal sur-

p f $5,000.-. C. Clark, dry goods and grocer, Caledonia,

COBBAN-MANJFACTU RING Co.
Mouldings, Picture Frames and Mirrors,

Hardwood Mantels and Over Mantels,
Engravings, Artotypes, Pastel Paintings, etc.

Factory & Oead Office, Toronto.
148- McGILL STREET, - - - - MONTREAL

Show Card Framne a spesctmltv.

OITY OF LONDON
Fire InsuranO.Co Compan'y,

OF LONDON, ENGLANO.
CAPITAL, - - - $9,500,000.

3WFire Risks accepted at Current Rates."W
I. X. ELACKBUEN, General Agent, Ontario & Quebee, Toronto

JAS. P BAMFORD, Agent,
48 and 45 St. John Street, - MON R-IÀA
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1892, SPRIN 1892,
LONSDALE, REID & 00.t

Wholesale Dry Goods,
tAA$ A% -. 18 St. Helen Street, - MON TREAL

o.d wih onr ropresentatve peooton .olie-
iLoct. Carefai and prompt attention to oraer.

FISH & CO.,
15DrV___ (sucemorsi to SEl,BYHANd) 00)

Importers of Havana Cigars
(WBOLsAL)

38 8T. NICIIOLAS STREET,

GEO. 11, HEIES, SON & COI,
Window Shades,

Curtain Poles, Spring Ro//ers, &c.
TORONTO, ONT.

has assigned after being in business for many years. He is
said to be easy going and bas granted credit somewhat freely.
A statement of bis affairs is being prepared.-Ainong the minor
failures are McIntyre & Davis, storekeepers, Aylmer, Mrs. A. 0.
Hutton, manufacturer electric light, Brampton, and Hiramn W.
Evans, furniture, Leamington.-The old established firm of J.
H. Wigle & Bro., storekeepers, Ruthven, has called a meeting
of their creditors in Hamilton for the 15th inst. They attribute
their trouble principally to the fact that the senior partner has
been sick for the past year or so, and freer credit tban was wise
has led to heavy lasses. No statement bas been submitted but
the figures will be considerable as the firm did a large business.
-Lowe Bros. & Keens, manufacturera overalls, etc., Toronto,
have held a meeting of creditors. The present firm bas existed
since '91 and shows liabilities of $6,000. Hard times and a large
proportion of bad debta are causes given for assignment.-A
meeting of the creditors of S. Simonsky, grocer, Toronto, lias
been recently held.-Richard Johnston, grocer, Toronto, has
assigned for a small sum, also R. B. O'Flynn, grocer, Trenton,
and M. H. Hansen, jeweller, Uxbridge.-A meeting of the credi.
tors of D. McLaren, wagons, etc., Alliston, has been called for the
20th inst.-Hiram Simon and Isaac Simon, elothing, Brantford,
have both assigned and particulars are not known.-Other On-
tario failures about which we have no details are: Thos. Matt-
hews, hotel, Ridgetown ; H, Elton, jeweller, Toronto; J. A.
Perry, bats, Toronto; B. Rantenberg, tobacconist, same city, and
J. E. H. Dimsley, jeweller, Wingbam.

Beltng
TEZ L C. McLA 1EN BELTING 00.,

XONTRIAL - - nå - - TORONTO

ci 1 BEST for THE MONEY
z ALL JOBBERS KEEP THREM.

à a . TAKE No IMITATIONS. EVERY BAT IS BRANDED

W 4 O 15NSIST UPoN4 RECIIVING

<« PATENT ROLL " COTTON BATS,
25Z cq «0 As tb.y are ve7 attrateI appaaracon 'u ~rior

i~i i411^"i''-a°d 'neI°
AsK FOR THESE BRANDS:

w ~CO 4North Star,' ' Crescent,' or ' Pearl,'
0 . Put .n.Bal.sorOsesi a.. .12orios. BoIs.

Baled goods same quallty bu lower pricos.

BLAIR & ROGERs, dry gOods, Carberry, Manitoba, have assigned.
They have been in business only since the summer of '91. J. L.
Blair of this firm was previously at Winnipeg in the sane line
where he was unsuccessful, early in '90 when he eflected a settle.
ment. The liabilities are not officially known but are probably
between $15,000 and $20,000.-Thos. Brownlow, dry goods, Win.
nipeg, bas been granted an extension spread over fifteen
months. The liabilitles are $25,000 but there is a surplus claimed
of $25,000 to 830,000, locked up in stock, etc.-The dry goods
stock of Marie Robert, St. Boniface, bas been sold et 46e on the
dollar--A. Wimperis, fancy goods and confectionery, Winnipeg,
has assigned.

. SAMUEL MARCoTTE, spices, city, is offering to compromisé with
his creditors at 25c cash, and a meeting of those interested will
be held.this week. The severe competition offered by stronger
houses and heavy losses recently by bad debts are among the
causes assigned. Mr. Marotte bas had abundant experience in
this line. He was seven years wlth Bourgeau, Herron & Liffiton
and then formed a partnersbip with Jas. B. Murray under the
style of Murray & Marotte. Subsequently he joined the firm of
D. O. Brousseau & Co., which dissolved in May '87, Marotte re-
tiring with $4,000. Entering the employ of M. Lefebvre & Co.,
he accepted $2,000 as an indemnity for the loss of bis position
when that firm sold out. He started for himself in '88 and in
1890 claimed assets of over $13,000 and liabilities of about $9,.
000. Of late he lias been lo3ing money through the slackness
of trade, having to sell good8 at a sacrifice to effect business.

OBJOETON'S

OE.A.I.I INE

lama roit

EASTERN ONTARIO,
QUEBEC

\mD emS MARITIME
PROVINOES.

Wholesale Dry Ooods
Cre St. Relen and

L0910 a. l

Trot. No. 476.Toi. Vto. Ses.
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VICTORIA QTEAM CONFECTIONER

WHITE, COLWELL & CO.,
ST. JOHN, N.B,

Beet shipping facilities ta ail points of Canada and Weut Indies

Buy the best Canned Goods.

WINDSOR LION BRAD
Tomatoos Corn, &c., &c.

- PREPARD nY -

JOHN WINDSOR & 00., - MONTREAL
D. MASSON & On.. St. Pali St.. Montreal Agents

DUMARESQ & 00.
Dry Goods Jobbers,

Glenora Buildings, - 1886 Notre Dame Street
......MOMTRFAL:·...

ARTHUR P. TIPPET & CO.
AGENTS FOR

UNITED ALKA.1 CO., -
E. LAZENBY & SONS, -

ORLA HJÔ JONES & CO.,
I.. CODON, - -

H. FAULDrR & CO., - -

- Chemicals.
Pickles, &c.

- Rico, Starch.
- Maccaroni.

" Silvor Pan " Preservos
&c., &c., &c.

l'Wellington St. E., Alex. Wells, Prince William St.
TOROYTOl. MONTREAI. J T. .eN.

AMoNo the failutres in distant parts of the Dominion are :-
Thonias F. b1urray, lobster packer, St. Jolins, Nfld.; F. E. New.
bery, Charlottetown, P.E.I.; B. D. Humphrey & Co., mifra. bot.
ties, 'renton, N.S.; Thos. Forest, Arichat, N.S.; If ugh Duffy,
New Goermany, N.S., and D, J. Jennings, books and stationery,
St. Johnx, N.B. John B. Gogain, general store, St. Marys, Kent
County is ollering 50o an the dollar.

JoHN WINDson, Petit Rocher, N.B., general storekeeper and
fis packer, hus assigned on account of recent severe losses.
The liabilities are $25,000 direct and $8,000 indirect; asets nom.
inally $40,000 and not readily available beirg in plant and real
estate. Mr. Windsor is an enterprising man and evidently
attempted too much. He lias branches at Grandanse and Eel
Brook, N.B., and in former yesrs had an establishment li this
city for packing vegetables and fruits.

sNmncar & Willianson, a comparatively new firm of whole.
sale grocers in this City, have had to consuit their creditors,
when it was decided ta allow them ta liquidate the busineses.
The senior partuer who was the practical man of the firm was
forierly with Tiilin Bros. and a lamentable trouble with bis eye
sight has probably cramped their energies. Mr. Williamson
was previously ongaged in one of the banks. They had somae
capital at the start and still show a amall surplus. Both are
young men and they were generally well thought of by the
trade. Unfortunatoly they have encountered some heavy lasses
of late and Do doubt felt that the necessity of forcing the sale

]By Your FEATHERS from Headquarters
Wu cAnar A LAso AND OAREVULT SLEOTID TOCK OI

Erar GiAn or Buse

WESTERN FEATHERS
W -EOIF EA.r m 35iLr.,

Bord P." MCINTOSH, WIAMS 8& CG.
10 St. Sacrament St., MONTREAL.

e Ap7ione 9919. -

Canadian Nanaufacturing Branch of A. J Muato Ce. ~NewYork

GORDON MACKAY & CO.
-IMPORTERS O-

WOOLLENS and GENERAL DRY GOODS,
TORONTO.

Represented in MONTRE&L by

A. I. MORISON & CO., Glenora Building

MACFARLANE, McKINLAY & GO,
»Manufaciturers of

WINDOW SHADES
Shade Cloth, Spring Rollers, &c.

TORONTO - - - ONTAIO

POROUS TERRA COTTA
Io acknowleded hiyal Achiteots to bo tie best Material known

for Ane eroofn buildingomcf &Il gir.aded. It la
VerMin and olnd Proof.

NAPANEE HYDRAULIC CEMENT, guaranteed to equal any native
Cement. Address,

THE RATHBUN COMPANY,
-o3Ms:M3oasroo., olsr2..

of more goods ta pay their bills might land them in greater diffi-
culties, The liabilities are some $6,000.

IN this province the following business difficulties are report.
ed:-~Francis Tessier, carriages, .Dewittville, bas assigned for
$5,000.-Toussaint Dufour, tailor, city, bas assigned. He owes
$1,800.-Edmond Clermont, crockery and teas, city, las assigned
after two year's experience. Over competition is the cause.-
Adelard Gauthier, retail dry goods, city, bas assigned and owes
$3,500. le started lest fall on St. Lawrence street and found
competition too keen to succeed.-Gustave Sauvage, bats and
furs, city, bas assigned after a business career of a few months.
Hlis liabilities are $1,000.-Mrs. M. Foley, ladies and children's
Wear, city, is offering a compromise of 50c, 40o secured. Lia-
bilities $5,000.-Jas. Lee & Co., wholesale grocers' sundries, city,
are offering ta settle at 70c, spread over 8 months. The affaire
ofthis firm were referred ta in a former issue.-Hl. Enos, paints
and hardware, bas been sold out at baliff sale.-.Trudeau &
Frere, provisions and fiour, Stanbridge station, have assigned.
Their troubles have previously been referred to. A statement
is being prepared.-F. E. Tourigny, general store, St. Wenceslas,
Bas assigned for $2,000, also Chas. Pdquet, grocer and liquors,

Bienville.-Samuel Hunter, store, Billerica, has assigned. Sup.
posed ta be small.-James G. Hearle, soap manufacturer, city,
lias assigned for $22,000. ie bas been obliged to leave the man-
agement of his business largely ta others through sickness and
bas been gradually falling bebind of late years. Assets not yet
ascertained. The Bank of Montreal hold a secured mortgage
of $3,942 and paper $668 against the estate. Other large credi.
tors are Phillips estate $4,400; J. N. Douglass, $3,400; G. N.
Hearle, $4,000 and indirect $3,942; W. T. Benson $732 and
North British & Mercantile Insurance Company, $510.-Odina
Lefebvre, grocer, Quebec, bas assigned for a small aniount, also
R. Gignore, trader, St. Germaine.-Mrs. J. A. Laferriere, fancy
goods, St. Hyacinthe, has assigned for between $l,000 and$1,200 ta
a Montreal firm of creditors.-Jos. Langlois, store, St. Scholasti-

LOCKERBY BROS.,

Whoiesale Grocers,
Oorner St. Peter & St. Sacrament Streets,

- ; KONTREAL _ .
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APOHAOUI
Mineral Water,

The Great NA TURAL CURE
-Toi-

DYSPEPSIA,
INDIGESTION

KIDNEY TROUBLES,
RHEUMATISM

SKIN DISEASES.

LymanSons& Co.
MONTREAL,

Sole Export Agents

Growers and Distillers

Coac3cfT.A a, F.
Orders for Direct Shipment a 1ieited upon the

mobt favorable torms.

R[TE[Bi WOWM & SONS
- sucOssoEs TO -

HENRY CHAPMAN & CO.
Sole .. e::s

MONTREAL.

LYMAN, KNOX & 00.
IMPORTERS AND

Wholesale Druggists,
MONTREAL & TORONTO

L(GHTBOUND, RALSTON & CO.'S
--- SPACE - - -

WHOLESALE GROCERS,

MONTREAL.

FREE! FREE!
FREE S.A.MPLE

THE NEW AND WON'EPFUL

DYSPEPSIA CURE
Mailed Io any address.

K. D. C. COMPANY
NEW GLASGOW, CANADA.

JAMES GUEST & CO.,
Commission Merchants

CEN ERAL AGENTS,
27 & 29 St. Sacrament St., Montreal

AGENTB .FOu
Cea. C & C oa, Cagna, France.

Auger. yila & CO..

F a V'ae or. Sherri es.
Watter &/.Meyar. at Parts.
J. T. W rike, an I ovai ermen, wnl e ad oi.
"rIo & Ga.. Bra.nTet is

Sons, Tr ldd, DelScot Angchura Bitters.
B Ts h, Irs Whr ske y, an thIe Green Banks of the

eand pneLaa

Kchennetu. h Cam. Bardeaux, Claret, SauMteras, &.

Faye & Copie, Macon, Burgundies and Wh te Wlnes.
Ray.i Hu Griovernmont Wines, Of DudaPest.

Hunru.ý
James Watmas et Ca., Dundee, Scotch and IYoleS

QUININE -:WINE
The Grat ov oain ai. Spealfia

for Los« of Ap -it,T Idgestion

"'Id Hvrig Lasitude.

Kfenneth Campbell & Co., Mon treai

que, is offering to compromise at 60c.-The principal creditora
of Clement & Boivin, shoe manufacturera, Quebec, whose em.
barrassment was referred to in our number of the lat inst. are:
-G. Rochette, Fils & Co., $3,412; D. Guy, $1,757 ; E. Duplessis,
$680; E. Turgeon, $626; M. Maheux, $474; F. H. Andrews &
Son, $425 ; N. Leclerc, $427 ; and Weston Hunt & Son, $307.-
F. X. Lessard, printer, city, bas assigned for about $14,000.
Among the creditora are Mrs. F. X. Lessard $10,000 ¡ Dominion
Type foundry, $800, T. Amiot, $l,350 and J. A. Bernard $410.

Tua wholesale firm of M. Fisher Sons & Co., have leased the
extensive premises adjoining their present warehouse, for many
years occupied by Mills & Hutchison and latterly by Milla &
MoDougall. The firm of J. W. Mackedie & Co. are obliged to
secure enlarged premires, owing doubtless to their Melissa trade,
and have leased, in addition to their preaent warehouse, that
about to be vacàtedby M. Fisher Sons & Co. Evana Bros. move
their offices to the basement of the adjoining premises west.

ANDREW F. GAULTD. Morrice, Br., R. L. Gault, ail of Montreal;
T. Ling, of Boston, and 0. D. Owen, of Providence, Rhode Island

COMMERCIAL UNION
ASSURANCE CO, LTD.,

Of London, - - - - England.
]Fi REÙ: 1 ILI ]"]Il i i 1VEW. ] i !!

Total investod Funds - - - $12,500,000.
Capital and Assets................. $25,000,000
Life Fund (in special trust for life policy-hlder). 5000,000
Total Net Annual Income........................... 5,700,000
Deposited with Dominion Government........ ...... 33,500

Agenaies in ail tte principal Çities and Towns of the Dominion.
HEAD OFFICE, Cauadian Brauch, . . - MONTREAL.

EVANU & McQRECOR, Managers.
y. DL-COLE, Speciai Ife Asent. y. FIOARD, City Aasat.

are asking incorporation as the Canadian Colored Cotton Mille
Company, limited. The capital is fixed at $100,000, with head
quarters at Montreal.

FEE & MARTIN, furniture manufacturers, city, are aaking an
extension of time and the leading partner la absent from town
o a visit to hia outside creditors. It is reported that the& have
been endeavoring to carry'on too extensive a trade for their
capital. As both members of the firm are industrious and eco-
nomical, there should be no difficulty to prevent a proper
undertanding in the matter.

JoHN A. GAoNoN, boots and shoes, Point a Pic, Que., has as-
signed.-A demand of assignment has been made on Caron &
Co., publishers of L'Etendard, city.

Fneu.sseee r -FE 1805.

CALEDONIAN INSU_CPNCOMOPAN

Of EDINBIJRGH, SOOTLAND.

CAPITAL, - - 85,000,000
PROMPT SETTLEMENTS. LIBERAL DEALINGS.

45 St. Francois Xavier St., MONTREAL.
LANISING LEWIS, Manaeer.

Toronto Agonte: MEssas. MUNTZ & BsIATTT, 1 Victoria Street.
The oldest'Scotch Office and one of the Strongest ompnanies

represented in Canada. Continuance of ail business connections
solofted, and new connections ilvited.
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Canada Life Assurance Company.
EsTAMrIM 1817.

BUSINESS OF 1891.
During the year, Policies bave been issued covering over

$5,600,000-
PROVINCE OF QUEBED BRAMNoMs

ComDanv's Bunilding, st, James St., - - MONTREAL
J. W. MA R LING, Manager P.o.

STANDARD LIFE ASSURANCE O.O
f BSTABLIRlEn 1825.1

Total Assurance In Canada,. - - $12,211,668

Funds Invested in Canada, - · $6,200,000

W. M. RAMSAY, Manager, MONTREAL

NORTHERN ASSURANCE CO'Y
INCOME AND FUNnS (1890

Capital and Accumulated Fundu, - $86,000
A etal o ... ,...--. .... 5,240,000

Hoad Offleon i-London and Abordeon.
7ranch Offico for Canadas Montreal-1724 Notre Dame St.

JAMS LoCK IE, lspector, Manager for Canada. - -ROBERT W. TYWE,

MÂON ASSURANCI SOCIETY
Instituted In the ReIgn of Queen Anne. A.D. 1714.

Lubscrlbod Copital..............£450,000 Total Investod funds exceed...i .£2,150,000
Capital Pald-up...... ......... ,. 180,000 Annual Incorne................. 350,000

CANADIAN BRANCH:
Offico: 55 St. Francois Xavlor St, Montreal, T. I.. MORRISEY, Redsdent Manager

PHRNI X
Fire Insurance Co'y.

LOonqw
sia6shud lin 1782. Canadian BraneA

aablishedin 1801.

40, ai e.. .rancol Xaver t.

PATERSON & SON,
.4ger4aot the D io no

ZiYMON.D & MONDOU,
Agents Erench Departensnt.

SUCKLING & CO.
Trade Auctioneers,

62 and 64 Wellington St. West

TORONTO.
We have seonod tho the a ro tth.pie nyP~o r 00( arercm n n1hti~

and hcated on the mont modern approve Drinol-

lK fortnig aloo ClothIng, Boots. Shoes
and <oera! = M orad. Thie belt "De"ng
Cana"a for MwAnnatrr 11d meohaudp

af unrl s . Loalnadlanop Made on
donignro e thorm. Cer-

rsopoudenea respeotfuall solletted. ALI transso-
tienso stotIy conEdmnt 4.

TELEPHONK 840.
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THE DRY GOODS TRADE.
Lot any one look over the list of persons and of

firme engaged in the dry goods business ton or fifteen
years ago, then trace down the career of each ; ho thon
might very naturally ask, why do so many engage'in
so hazardous an occupation? The fatalities are so
numerous that a .survey of this trade reminds us of
"The Charge of the Light Brigade," of whom six

I

I
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hundred into the valley plunged, but the remnant
who returned were " not the six hundred." We can-
not pursue the parallel, as the glory of the fallen in
the trade fight has long since faded, and no poet will
ever be tempted to relate their story in immortal verse.

Out of one wholesale branch of this trade over two.
thirds of those in business fifteen years ago, have re.
tired by stress of adverse circumstances. In others
the proportion is less, but still very high, so high as to
be a beacon of warning to those proposing to enter the
lists of competition. The number of retailers who
have met with disappointment is so great, and the
changes in naines and styles of firms so extensive that
it is impossible to keep track of them over the whole
Dominion. But by examining a few of the larger cities
and towns we soon discover that though styled " re-
tailers," they, as to failures, have been " wholesalera,"
and for every one who fell in the ranks several stepped
in to fill the breach. The mere number of insolvents,
or of those gone into liquidation, has become of trifi-
ing significance, of itself, If a hundred in one trade
drop out as unsuccessful, and another hundred or
more rush in, no conclusion can be drawn from -the
withdrawals as to the real state of trade. If, however,
a large number of merchants in one line of business
suspend, and ne one has courage to step into their
vacant stores, then we may safely conclude that there
is a serions depression in such line of business.

The number of failures in dry goods is partly a
sign and consequence of the increasing accumulations
of capital in the hands Of larger numbers every year.
The vast additions to banking and savings banks de-
posits indicate that over the whole country there are
sums Of money pressing for some outlet, and these
funds find too often that outiet in a retail store, from
which bourne many such travellers never return. Then
another cause is the change in Our social habits. The
fashion for personal display in dressis incomparably
more a passion, a ruling passion, than it used te be.
This works in two ways adverse to traders, although it
swells the general volume of business done. In one
way it increases the extent of credit given te retail
customers, with far higher proportionate risks, as per-
sons to-day are not sosensitive abont debts as in years
gene by. In another way it adds greatly te the cost
of carrying on a store, as -our grandmothers could
select all they waned ont of a stock say worth $1,000,
whereas their descendants can hardly satisfy -their,
tastes by turning over stocks worth ten times that
amount. Young men after short service in a city store
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come into possession by inheritance, or a parental gift,
or marriage, of a few hundred dollars. This excites
their ambition, and their small cash in hand enables
them te blow up a huge balloon of credit. They mean
well, they work hard, they do their level best, but
after a while there comes collapse and-so many cents
in the dollar for the wholesalse firms they bought
from. In the vast mass of cases the whole trouble
arase from their.not having a practical knowledge of
business;and especially not of the business they had en-
gaged in. Serving behind a dry goods store does not
train yonng men te be dry goods merchants, any more
than learning to swim makes a man a navigator. That
is a common mistake, which leads to the opening of
retail places by those who only know the routine of
one counter, and nothing about buying goods, stock-
ing wisely, trusting prudently, watching closely the
ebb and flow of profits, and living severely within
their narrowest margin. A young trader seldom
knows the cost of himself and family to bis trade. In-
deed many older ones have never learnt the habit of
charging themselves with goods taken by themselves
or their family from the store, hence are spending in
this way extravagantly without ever realising the cost,
Many never hesitate to take money from the till or
the safe, without making any record. It is, they argue,
their own, and they ask like a Duke of Newcastle did
about bis tenants-" Can I not do as I like with ny
own 1 " Se that, what with goods.taken and not charg-
ed, and money taken and net charged, there are large
numbers of retailers who, in this way, are pulling out
of the business more than the profits, and, having no
system of bookkeeping, they wonder when pressure
comes, what bas become of their capital and their
profits.

There are others who wilfully blind themselves to
the ruin they are courting by evil habits. They are-
say, fond of sport, and leave business to run after
horses and games and betting. Or their wives imagine
that a storekeeper's wife must " put on style," especi-
ally if bis rival has a showy and extravagant spouse.
Neighbor Canton has a horse and carriage, therefore
neighbor Flannel muet aet up a rig, or else be in chronic
hot water with his wife. Two competitors often com-
mence a rivalry in the rankest kind of folly, a' duel of
stupidIty, 'which ends in both being financially de-
pleted or ruined. A young trader doing well in a vil-
lage, is fired withsambition to run other stores, or te
open out in a town. He drives one horse without
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breaking its kneep, and therpfore infers he can equal
any circus exhibitor as a whip in control of six or eight
horses-and a circus ho soon makes of his business,
though the performance is anything but amusing to
bis creditors.

Thon thore is the " traveller " factor in this business.
Our geography is largely to blame for this. In Eng-
]and every retail store is almost within ear shot of the
wholesale markets. Men ail over the North, after
breakfast at home, run in to Manchester, Leeds, Brad-
ford, Barnsley, Iuddersfield, spend ail day in buying
their dry goods, or woollens, and get home the same
day ta supper. Iere the saie economy of time is
impossible. But if the retail traders were more in the
habit of buying at such a centre as Montreal, they
would discover the advantages of this practice to be
very great-it would ho more economical, more ser-
viceable, more agreeable, less a temptation to over-
buying, ond in every respect and by all odds, the best
way ta buy their goods. The competition of travel-
lers puts country storekeepers in anembarrassing posi-
tion. They cannot resist thoir solitations, and frequ-
ently are in spite of their botter judgment, seduced
into purchases which made in haste they repent of ta
leisure. It ie folly ta blame commercial travellers for
thip; their business is to sell goods, not to run every
retail store they visit. No one of them can tell what
bis customer has bought elsewhere, nor wbat bis en-
gagements are. The systein is faulty, it costs too
much, the retail trade and customers of Canada have
at least ten ta fifteen millions a year to pay for the
cost of wholesaler's agents in the various lines they re-
present on the road.

We reserve two other adverse factors to the last, for
they are so commonly fatal. The "dating ahead "
bait catches the country retailer, and once he gets im-
paled on that hook he i apt not to leave it alive. Thon
ta cap these temptations and dangers, he bas to ment
the private credit system. This is the last ounce that
breaks the borse's back. The dry goods merchant
needs to ho well off indeed who begins ta find dresses
for the families of ail bis impecunious neighbors.
Pra ctically there are hundreds of persons who expect
to get their dry goode at the entire cost of a store-
keeper, as they buy without any intention of paying.
Summing up then the whole matter we may say that
if ail who went into this business thoroughly under-
stood it, and were capable and trained business men,
if to this knowledge they had the gifts of common
sense, and strength of will to resist social and trade
temptations, the number of failures would be largely
reduced. But, at the same time, there would ho far
fewer in this trade, for men with these qualifications
would not crnwd in to an occupied field.

THE SPHERIE OF A COMMERCIAL JOURNAL.
If we accept the practicos of soine commercial

papers issued in the States as a criterion, the sphere of
thisclass ofjournal rangesover the whole field of human
interests.

Even theology is included, for a New York contem-
porary bearing a similar title to our own recently pub.
lished an article on the book of Job. This has elicited
a sharp criticism fron one of our city divines, which
seems to prove that trade journals are more geierally
read by clergymen than thoir professional ones are by
laymen, and that biblical criticism is best left to doc-
tors of theology.

Thore have been instances of a commercial paper

osing subscribers because in the general business-
nterests of the country it had commented upon certain
political topics that at the time were being universally
discussed, even in the pulpits. Happily for the credit
of the reputation of the business community as being
especially intelligent, and characterised by common
sonse, such cases are exceedingly rare, and, so far as
they were intended to bull-doze the press into silence,
they have produced no more effect than throwing mud
at a atone wall. It is too much overlooked that the
general commercial interests of every country are so
intimately dependent upon political a otion that it is
impossible to sever them. By far the largest section
of those affairs that engage the attention of politicians
are the affairs of trade. Nay, it is impossible for the
Legislature to ho occu pied with any matter which does
not directly or indirectly bear upon trade. I-Iowever
thon snome may deprecate the discussion of topics that
are, by a strange misconception of facts, supposed to
ho exclusively political ones, if their ideas prevailed
the entire field occupied by a commercial journal
would be closed ta any but the party political organ.

The leading financial paper of England seldom bas
a number without an article discussing some question
that is being handled by politicians. The London
Economist, to wit, had recently an article on the Baie des
Chaleurs episode. Pray, we may ask, what evidence
is there that no possible view of any public question
can be taken save those of the two parties that take
sides about it according as their party leaders direct ?
Is it possible that business men believe that a strictly
business view of public questions is not a wiser one,
than a merely political view ? Let it ho once
granted, and granted it must be, that leading public
questions have an intimate relation to the business
welfare of the country, is it not far more probable
that a judgment thereon based on business principles,
will ho more sound, more safe as a gui de, to business
mon, than judgments directed solely by considerations
of political partisanship? Consider the topics thet
have occupied the general mind of Canada for some
months. Mon on both sides of politics have bea
thrown under the shadow of grave accusations, Those
os each side are defended, apologised for, shielded,
by their party friends, who attack thoir accused oppo-
nents with persistent rancour. Do the business men
of Canada really think that the guilt or innocence of
public offenders is a question to be decided solely by
the political foes or friends of the accused, and that
the party cloak on each side ought to be used to cover
a multitude of sins ? Aire our bankers, merchants,
manufacturers, our storekeepers, our agriculturaliste,
lumbermen, and aIl the great bulk of the people inter-
ested in commerce, -so ignorant a- not to know that the
honor of the country is lowered by such scandals,
and that being lowered there necessarily follows a
debasement of the credit of the country ? Ie the honor of
Canada abroad, where our credit as a people js so vital
a factor in ail our business relations, not most emin-
ently a business question? The leading literary jour-
nal of England in its issue of Dec. 26.h tells us bluntly
that the scandals unearthed in this Province prove
that Canadians have no sense of honor. Are we who
voice the sentiments of Canadian business men ta ro-
main silent under such a reproach, in dread lest some
heated partisan should cancel his subscription ? l
Canada to be convulsed with discussions that touch so
vitally her reputation, and the mouth of its chief com-
mercial organ ta be gagged lest the needed, the timely
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word should displease some who in the heat of party
strife have lost sight of the wider interests of finance
and of trade ? Every business man after a moment's
reflection must admit that no greater service can be
rendered to the commercial life of the Dominion than
that which has been and is rendered by great public
questions being calmly andjudicially treated on busi-
ness principles. Every thoughtful man of business
cannot but believe that any matter of a public char-
acter ought ta be tested, not according ta more political
considerations, but by this touchstone,-is it, or is it
not inspired by business motives and calculated ta
advance the bu.iness interests of the people ? That
service it is our duty and.our pride to render as a com-
mercial journal.

It was the proud and manly boast of one"of old
that ho was a man ; :and nothing that concerned men
was foreign to his feelings. So we declare that, we are
business men, and we represent the business interests
of the country; nothing therefore is foreign to us, no
question is outside our sphere, that affects the interests
of business, or touches the affairs of the business com-
munity.

ENGLISH CRITICISMS ON OUR TRADE POLICY.

It is tiresome ta bear English papers monotonously
telling us what trade policy ta adopt, as if we Cana-
dians were simpletons, and only English editors under-
stood our needs and interests. We don't need preach-
ing at and telling week in and week out that it is im-
portant for us "ta preserve friendly relations with
America." It is also important to keep our feet warm
in winter, but we can do both without being spoon fed
with advice. The Ohronicle London, England says:-

" A more effective method of realizing Sir Charles Tuppèr's
aspirations would ho unrestricted reciprocity between. England
and Canada. We do not expect that Sir Chales will agree with
us when we aflirm that it would be better for Canada ta establish
free trade bath with America and ourselves ; but it is of the
highest importance ta preserve friendly relations with Ameri'ca.
If we are ta use the Canadian Pacifie railway as a highway ta
the East, this is an additional reason why Canada should aim not
only ta strengthen the bondq of union with England, but ta
maintain such relations with America as will obviate any just
cause of American jealousy against England. America hopes ta
compel the entrance of Canada into the Union by the severity of
of her commercial policy. The best way ta defeat such tactics
is net ta be found in imitation-for a nation of five millions can,
not wage a successful commerciil war against a nation of sixty-
five millious-but in a policy of unrestricted commercial inter-
course with the rest of the world.

Pray what would Carada do for a revenue if she
adopted Free Trade ? Impose an income tax ? That
is impractible. How could i e preserve our manufac-
tures with both England and America flooding us with
goods sent over purposely ta destroy them ? Free
Trade is an ; English craze, a fetish, it is regarded as
superstitiouely as though it had been a special divine
revelation, when it is merely a system that now suite
England fairly well, but is rejected by every other
nation, and which even in England is to some extent
a misnomer, as every travellor knows who has had hie
luggage examined for tobacco or spirits, at London.
derry, Queenstown, Glasgow, Liverpool, Dover, or
other port of entry. The London Chronicle puzzles us by
its warnings against this country waging "a commercial
war against a nation of eixty-five millions." Is not Eng.
land waging a commercial war against the world ?
Our " war " with theStates simply amounts to this: w
are determind to protect our tradeoagainst attacks from

that quarter, we are acting only on the lines of self
defence, and our tarif defence wall is only one-half
as high as that built by the States to exclude our pro-
ducts.

Further, we must ask our English contemporaries
to remember this fact, that England enjoyed centuries
of protection before being in a position ta adopt partial
free trade. We say partial free trade, for England yet
derives a large revenue from her imports. She lets in
only such goods as she thinks prudent without duty,
so does Canada ; we have a " free trade " sectionin our
tariff and there is no difference in principle between
our trade policy and that of England, as we both ex-
clude goods or impose duties upon them to raise
revenue, only England selects different articles to our-
selves for free admittance. English advice is of no use
ta us, as it is given without a knowledge of the circum-
stances of Canada, and its adoption would involve a
form of taxation repugnant ta our people.

TRADE WITH DEMERARA.

One of the inevitable results of introducing larger
facilities for transportation is the overstocking of mar-
kets affected by these changed-conditions, until experi-
ence bas been acquired which is necessary to regulate
the supply. As soon as these new opportunities are
established there is a rush ta take early advantage of
them. Merchants, therefore, acting without knowledge
of what others are doing, and without very reliable
information as ta the extent of the demand they wish
ta meet, are for some time liable to be engaged in try-
ing, as it were, ta get a quart into a pint measure. Our
correspondent in British Guiana informs us that this
has happened in respect ta the supplies for that mar-
ket sent from Canada having been enlarged by the new
line of steamers from this country to Demerara. One
of the oldest provision houses in that market says in a
recent circular: "The Canada and W. I. steamers with
the large subsidy paid by the Canadian Government,
are doing more harm than good to Canadian interests.
The many shipments ta many consignees which are
not supplying a want, but simply overstocking our
market are depreciating the value of such perishable
goods as fish, by forced competition, which is sure ta
put the various shippers ta ultimate great loss. The
loss and waste ta the Canadian shippers do not, except
ta a very small exten, benefit the West Indian con-
sumer, who, while he gains by greater cheapness of
the goods, loses by detorioration of quality." The
Argo8y notices the arrivai of vessels with cargoes of
fish so large that the price dropped from $24 ta $15. Of
course that may indicate the break up of an oppressive
monopoly, but it is asserted that it means simply that
there has been overtrading, and such an overstocking
the market as will bring a reaction by which prices
will be greatly enhanced. The paper quoted from
says; " The openiug of the Canadian steamer service
was hailed with satisfaction by many traders in the
sfreet, and evidently a large number of them are utilis-
ing the opportunity it affords of getting goods from

i Canada, direct," and very justly and opportunely re-
marks : " It would be a pity to discourage the run-
ning of a steam line between Canada and this colony,
which costs us nothing, by a hasty opinion of itsnfliu-
ence upon local trade and traders; if therefore the
Chamber of Corimerce is satisfied that the published
expression of opinion which is contained in the cir-
-cular.is misleading,-it ought not to hesitate ta say so."
Our opinion is that the overstocking of the Demerara
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market complained of is merely the usual result of
those new conditions of transport which have been
provided, and that consignors will quickly adjust their
shipments to the capacity of the market.

A subscriber in Georgetown inforin us that
complaints are also made that the new steamers are
not prompt in delivering the mails, a portion being
kept that arrived by the S.S. Daart Casle from the
afternoon of day of arrival until next morning. A
little patience is needed, as time and experience will
cure these evils. There seems also need of greater care
in loading and handling fish packages, which are said
to be damaged by shifting cargo at various ports Eof
call. These defects should be promptly remedied. It
is natural that certein vested interests, interests of
great value to the owners, and that, we may well sup-
pose, have been secured by enterprise which has been
a convenience and profit to the colony, have suffered
some disturbance by the new steamers. But it is quite
manifest that when more experience has been acquired
by consignors, the new facilities for business with
Canada will be highly advantageous to British Guiana
and to this country to an even greter extent.

CABINET MAKING ACTIVITY.
Mr. Abbott's task of forming a Cabinet is as unen-

viable a one as ever a Prime Minister undertook. Hie
material is scanty, and he bas not--no man has, nor is
any future Premier of Canada likely to have-the
power of controlling and reconciling his subordinates,
that was possessed by his predecessor. The overwhelm-
ing personal influence, and the tact that amounted to
genius, of the late "Sir John," kept his colleagues
and those of his followers who were anxious to be so as
Ministers, from making their ambition disagreeable to
their chief. " When the cat's away the mice will
play;" wlhen the master goes out, school is apt to get
diseorderly.

The Cîtizn, a government organ says: " It is under-
stood that the portfolio of Railways and Canals bas
been confided to the Hon. John G. Haggart, formerly
Postmaster-General, and beyond doubt one of the
ablest mon in Ontario. The Hon. Mr. Bowell has for
many menthe discharged the duties of Acting-Minister
witlh singular industry and marked ability. In Mr.
Haggart the Department will find a head thoroughly
conversant with all the details appertaining to the
office, and no doubt one whose practical knowledge of
railway matters will be of great service to both P.rlia-
ment and the country. The Hon. J. A. Ouimet, M.P.
for Laval, has been awarded the pnrtfolio of Public
Works, in place of the Hon. Sir Hector Langevin. J.
C. Patterson, ex-M.P. for North Essex, is offered a port-
folio in the new Cabinet. Hon. Mackenzie Bowell
becomes Minister of Militia and Sir Adolphe Caron
Postmaster-General." It is rumoured that Hon. J.
A. Chapleau will shortly be awarded the portfolio of
customs.

The removal of the Hon. Mr. Bowell froin the Cus-
toms deprives that Department of one of the most
eflicient administrators it ever had. His regime was
marked by what some considered undue severity
to importers. But the disputes that arose were owing
to the character of the law, not to that of Mr. Bowell,
whose whole desire was to be just to all classes and
persons. He will be glad to be relieved froin the
extra work entailed by the double duty ho has been
recently doing. Although taking his new department
makes him Minister of War it will bring him peace.

On this he has our congratulations. Should Mr. Chap-
leau take the Customs he will find the superabundant
energy and zeal which fretted in a too restricted sphere
far from being too great for a Minister of Customs.
Mr. Ouimet at the head of Public Works, has a great
opportunity to make his mark as areforming and pro-
gressive administrator. His skill should be at once
engaged in a thorough overhauling of the contract
system and the methods of buying supplies. He would
do well to let his sub-officers know that as the ulti-
mate responsibility for their acts will fall upon him, he
must ho kept fully informed on all matters effecting
the department, and lie should seo they live up to this
rule. Sir Adolphe Caron's removal from the Militia
Department will rejoice a large section of the volun-
teer force, especially in the West. As Mr. Haggart is
to be retained, he will, perhaps, do as well asanyother
aspirant for Minister of railways and canals. The
eulogy of the Citizen is perhaps an unkind reflection
on Ontario talent. The first Session of the new Cabinet
will be a trying ordeal. The new Premier after a few
months experience of the severe contentions that will
inevitably arise, will probably ho ready to exclaim
" A plague on both your Houses," for uneasy lies the
head that wears the crown of a Canadian Premier. The
newly organized crew must learn to pull together if
they mean to make progress and keep a straight course.
Recents events have done much to mark the position
and nature of snage and other dangers that must be
avoided.

It has been a singularly unfortunate thing for Ca'n-
ada to have had the recent scandals brought to light
just when lier affaire had began to excite unpreced-
ented interest in Great Britain, and other countries.
Upon the new Cabinet devolves the task of removing
by its administrative wisdom and executive probity,
the reproach against this Dominion. As is responsi-
bility so is honor. If the new Ministry discharges its
great task so as to bring the credit of Canada through
the clouds into light, it will be entitled to the highest
honor of all to whom the honor of their country is
dear.

NEWSPAPER TROUBLES IN TORONTO.

Toronto is having a dainty dish of newspaper scan-
dal served up for daily breakfast this week. There
has been an active movement in progress for a length
of time to refori the sanitary conditions of the south
eastern part of that city, and to bring a large quantity
of marshy land, and the beach of the lake shore into
a condition for building purposes. A shallow piece of
water, practily land-] ocked, called Ashbridge's Bay
that lies bétween the east part of the city and the lake
is a reservior of' sewage. Many thousands of acres of'
stagnant marsby waters and land are proposed to be
reclaimed, and schemeB to effect this have been pro.
posed by syndicates who, being granted certain cones-
sions and privileges, offer to add a very large area to
the city proper. One of the promoters of a scheme
charges that thA Evening News, by its editor and adver-
tising agent, offered for a financial consideration, said
to be $10,000, to give that scheme its support. The
Alderman of the Ward Most interested is also impli-
cated. The two newspaper officials have been sus-
pended by Mr. Riordan, of the Mail, the well known
paper manufacturer, who controls the News, pending
an official enquiry. These persons deny point blank
snd with indignation that any such proposal was ever
made, that the whole charge arises from the syndicate
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baing solicited to give 10,000 lines of advertising to
the News, accompanied by a hint that such favors are
not without their reward. As the scene of this affair
is laid in a whisky saloon and what occurred happened
after numerous " treats " had been indulged in, possi-
bly this accounts for the stories told by each party
being a flat contradiction of the other's• We wish our
contemporary a good and safe deliverance as, in these
days especially, the Press ought to keep itself above
suspicion, as one case of press boodling would dis-
honor Canadian jnurnalism. When rumors concern-
ing a city paper were spread a few years ago in con-
nection with its attitude towards a large corporation,
no one gave.them much if any credit.

But there is another press scandal of a different
type in Toronto. An Alderman when addressing his
colleagues charged the Press ot that city with garbl-
ing its municipal reports in order to insult andl injure
its political opponents. While making this charge a
reporter of the Globe exclaimed that the speaker was
" a liar." Now whether this was so or was not so, we
submit that a reporter has no right whatever to make
his personal comments on the language of those whose
sayings and doinge he is sent to report. Ha has no
status in a Council or Committee meeting except as a
reporter, and such an exclamation was wholly inex-
cusable. Our corporation meetings have already too
much of the bear garden character, but if the repre-
sentatives of the Press claim theright to " chip in " and
make personal remarks on Aldermen, chaos will'be
indeed come again. A newspaper ireporter sinks his
individuality in the paper he works for; he is not at
meetings as Mr. Jones, but as the paper that sends him.

Every journal has the whiphand in all disputes
that arise of the character above related, and any
reporter who hears his paper wrongfully accused should
throw the duty of its defence on the editoral manage-
ment. We trust this episode will snd in a lesson being
given by the Press which will stop any further com-
ments by reporters on the speakers at public meet-
ings.

BRANCH BANKS IN UNITED STATES AND CANADA,
Comments on branch banks in the U. S., are akin to the cale-

brated essay on " Snakes in Ireland," which commenced, " There
are no snakes la Ireland.' One of the most serions defects in
the banking system of the States is the absence of branch banks.
This bas been admitted by those whose judgment is based upon
experience in Americaand observation abroad. We venture ta
say that if to that observation, experience could ha added of
the working and advantages of branch banks in Europe, more
especially in Great Britain and Ireland, those who had..such
opportunities for forming a complets and sound judgment would
unanimously and earnestly favor their establishment in the
United States. It seems that an experiment tried at Philadel.
phia some years to organize a bank with branches, was not suc-
cessful ; heavy losses being entailed on dep ositors. That the
first attempt failed seens an almost absurd argument against the
branches system, one especially strange te have any weight with
a people se determined, no undaunted by failure, so'elastic and
free from prejudice as are our American cousins. But the New
York Banker's Magazine informe us that " numerous applic.
ations from National banks have besn made to the Comptroller
for authority to organize branches and that ha submitted the
question to the attorney general who declared "that it was not
the intent of the law for a National bank te do business in that
manner." The question, says our contemporary thus seems te
be settied, unless Congresa shall datermine te grant authority te
the National banks to establish them.

The restriction of financial enterprise in this cast iron ma'.
ner, contrary te the wishes of the bankers of the States, and
despite the overwhelning verdict in favor of a more elastie sys.

tom given by every one competent to judge, will seem te Can.
adians a very strange and inconsistant misuse of legislative
power in a nation that boasts so loudly of being in the van of
progress and freedom.

What the effect upon Canada would ha of abolishing ber
bank branches, which would result from becoming absorbed into
the republic, h'as not yet been considered, that change being au
generally regarded as outside practical politics. But as the
question is being discussed just now with considerable freedom,
and as a certain policy which is before the people must, if
adopted, inevitably lead to annexation, it would not be inop.
portune for thi' aspect of the question to ba presented as one
factor in the problem; a factor which, we submit, has far graver
importance than mere politicians seem to imagine by its being
se universally ignored. a

During the past year forty-one Amnerican banks went
into liquidation, and twenty-five became insolvent, that is in
plain English sixty-six American banks failed during the last
year. Had our banks been as fragile, we should have had
in proportion ta our population five bank failures last year; but
not a single Canadian bank failed in 1891. Besides bankers
there were fifty-one other financial institutions failed in the
States, making 117 monetary institutions of the banking clase
that become bankrupt in the U. S. in the last twelve months,
" some," says the Banker's Magazine, "characterized by gross
mismanagement and some by criminality of an aggravated char-
acter." We, whose trading and agricultural affaira have. bean
subjected ta the very sanme strain as those of the States from a
series of daficient harvests, may justly feel proud at having
gone through the trial without a single banking or financial dis.
aster. And we are justified in saying that many of the bank
failures in the States arose from the lack of branch banks. We
know that the stability of our great banks being felt in the re-
motest districts, and their power and prudent management ha-
ing se influential in the trading life of the whole country, were
the causes to which we owe the entire freedon of 'Canada from
banking failures, during a period in which these institutions
were being ruined in the States at the rate of five every month.

The histbry of local private banks in England and elsewhere
is a history of disasters caused by narrow local and personal in-
fluences getting the mastery over sound banking principles. An
independant local bank is officered by local men, vho have
close personal intimacies with local persons and firms and in-
stitutions. They are subject to pressure and seductive appeals,
and to-private chances of gain, fron these local influences by
which they are very apt ta be induced to make advances as
matters of friendship or te secure local popularity. A local
banker goes into politics, ha wants votes to send him te parlia.
ment, and votes can h hiad in exchange for loans, and those
loans are granted, not on business grounds, but to buy the bar.
rower and bis vote and influence at an election. That has
ruined local baunkers. Or ha desires to get on the board of a
local railway and buys his seat by advances te the company or
te those who can put him in the office ha aspires te occupy. That
has ruined private bankers. Or ha develops inordinate social
ambition: he wishes to rank with and to live amongst the " upper
ten;" To get into their circle ha spends extravagantly, and
makes the depositors in his local bank pay for bis display. Or
a bank founded by a clever fioancier is inherited by a son who
does not inherit bis father's capacity for banking. That has
wrecked several local banks.

Our'American friends weight their banking system .with an
excessive number of officials. Every small town has several
bank presidents, each with all the expenses ot a head office.
These isolated institutions are wholly control:ed by local inter,
ests, hence a local depression ruins them, which would not in
the least embarrass a branch bank. A drain of deposits, for
instance, will compel a local bank te shut its doors which a
branch bank hardly feels, as it has the entire resources of a
powerful institution at its back. A country like the States
which is without branch banks, la like a town without a reservoir;
its water supply is limited te the local wells, which may run-dry
when most needed, as in case of a great fire. Our circulation is
li1fe a vast reservoir which is at the service of any point where
there is a temporary scarcity, se that the local supply is auto.
matically and fully proportioned te thelocal demand.

We commend thesa considerations te our readers as motives
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for pride in the financial stability and wisdom of our banking
system as compared with that which they are by a few invited ta
put themselves under. When Canada ls insulted and reproach.
ed for ber lack of enterprise and progress, she can answer such
taunts by pointing ta her bankmng methode and system as being
incomparably superior ta those of the United States.

CHAMPAGNE NOTES.

The extent of sparkling wine importations in spite of the ex.
cessively high tariff, is a striking tribute ta the facinating quali-
ties of champagne and of its cousins that possess the same viva-
cious temperament. The latter, however, seem on this contin-
ent ta ho not so much appreciated. as they were by Byron who
pronounced one of theni fit for the king. The last returns ta
hand showlthat Canada imported in one year over 10,000 quarts
of champagne from the following cauntries: Great Britain 1100,
France 7,6)0, Belgium 700, Gormany 350, with small consign-
monta from Itaily, Spain, Holland and United States. Con.
sidering the great excellence, and the hygienic value of certain
brande of sparkling German wines, the smllness of their con-
sumption ie remarkable. We are indebted ta Mr. Robert Dalg.
leieh for the following details of the importe of champagne in
cases into the United States for the year 1891 which were as
follows:-

1891. 1890.
Ponmery and Greno....................60,503 93.018
Mumnm'a Extra Dry.....................60,215 9G,653
Piper Heidsieck Sec................37,62 49387

Do Ceo ta Canada 1644
Moet & Chandon.........................32,127 20.538
Perrier Jouet............................. 9,916 25,025
Dry Monopole............................. 15,599 14.179
Vve Cli quot............................... 15.592 26.151
Louis Roderer........................... 4,038 15,748
George Goulet............................ 1,S63 11,465
G rand Sec................................. 569 11,274
Ruinpart..... ... ;........ ......... 7.226 6,n95
Drny & Co.................................. 6,821 5,966
Delbeck..................................... 4,223 6144
Chne. leiidsieck........................... 4064 2102
Bouche....................................... 2,598 1,100
Berton Sec.................................. 2,090
Duc da Mon tebello.....................1,436 1.709
Giesler & Ca............................... 1,425 2,710

imperial V.-rgenay...................... .3'1 .
Golo Sack................................. 965
De Venoge & Ca.........................808 30
Condie S-'.................................. 701 465
Royal Charter............................. 577 930
Dry Metropole............................ 575
E Inurant................................ . 552
Kings & Ca................................. 428 886
Bouvet....................................... 255 125
Boils & Ca................................ 250 300
Duminy...................................... 201 725
St. Marcaux.............................. 200 1,775
Burch Foucher..................0.........
M anhattan.................................. 332
Morizet...................................... 322
Du Chatel & Ohans......................100
Varius ther brande..............8,605 10,219

Total ..................... 327,068 400,352
This Wvine ie comliflg more and more int use for invalide, the

depreesion incident ta 'I grip I being relieved by it botter than by
any Medicine. Chempagne and claret are Dow the only two
wines eerved nt monest fiihionaible dinnere. Indeed the attrac.
tion of Ibis wine is su grent that aoy lba that iniglit at firet ho
incurred hy a large reductian in the duty wouid quibkly bo
Macle up1 by the incraeed con sumption.

ARE OAS AND WAIER PIPES TAXABLE PROPERTY.

The case o! the Sherbrooke Oas and Water Companies vs.
tie Corporation o! the city of Sherbrooke decides a question of
great intorest ta such enterprises and ta all municipalities pro-
viuled witi gels and Nvater eervices. The judginent given je a
very length'y one as the point seeme ta be ecmewhat novel here,
but tha point et issue le simple. It is Ibis, do the mains
aI ia gas and miter conîpany faim a part and parcel cf the ma-
chlinpry of suai compilfly, and forai part af its realîty. The
appellants, tixô OAs Co., pleaded that inamucli as thase pipes
are laid in land wivbih t.hey do0 not own, that as they were laid
by the special authoîity of the Lregielature they do not form. a

part of the taxable property of the olty. Judge Tait oald ";Ârtl.

cle 719 of the code enacts that the actual value of the taxable.
real estate includes the value of all buildings, factories or machine
shops erected thereon, and of any improvements which bave
been made thereto, save in so far as is set forth in the two fol.
lowing articles which refer to railway companies. This does not
appear ta me ta add much ta the words of the charter, which
permits the levying of taxes on lands and all buildings and erec-
tions thereon. All property ie either movable or immovable.
The tex in question purports ta ho laid upon immovables, the
value of the gas and water mains and pipes having been included
in the value of the lands and buildings. The question ta h now
decided je whether they really are part thereof, and liable ta
taxation as immoveables. Art. 375 ta 382 C. C., inclusive, deal
vrith immovables." Ahthough in a mechanical sense pipes are
moveable, in the sense implied by the Statute they are immov.
able, in the same way that the buildings of a city are mechani-
cally capable of removal, but are in law, and in fact are usually
regarded as immovable. Pipes when removed have to be re-
placed with others. The judgnent concluded thus: " The word
" machinery " bas been held ta include gas pipes laid under the
streets and gas meters. Dillon, sec. 789, p. 967, (4th edition)
eays: i Se the property of gas companies and of water compan.
ies within the municipality is, ordinarily, taxable by it." See
also note 2 where cases are statod as holding that pipes laid in
the streets of a city by a gas company, under a grant in their
charter are fixtures, and taxable as real estate ; and that a lessee
and proprietor of city water works for a term of yeare, whose
contract of lease did not stipulate for exemption from city tax.
ation,was held taxable in respect ta such works, they being
treated as resl estate. I am, therefore, of opinion that the res.
pondents had a right ta tax these mains and pipes*as part of the
real estate belonging ta appellants in the city of Sherbrooke."

SIX MONTHS REVENUE RETURNS.

The official returas of revenue and expenditure for last half
year are on the whole satisfactory. The total receipts were $17,-
752,000, and expenditure $14,640,000, leaving a surplus of $3,
112,000. This is less than the surplus at seme date 1890 owing
to the removal of sugar duties, its extent, however, is suggestive
of a further relief of taxation, or what will indirectly lead ta
this, a reduction of the debt. It le ta much the case for gov.
ernments ta regard smali sums as too insignificant in campari.
son with the total debt te h worth utilising for ils reduction,
just as men heavily tn debt do not attend ta small economies
because they are thought to amall ta be of any service in pay-
ing off such indebtednees. We note that the expenditure last
hall year was $588,000 in excess of same period 1890. Possibly
this bas led the Finance Minister ta cut off the subscription of
the depariments to a few newspapers, as every little belps. But
the energy and time spent over cheese paring ta save a handful
of dollars might botter h given te stopping outlays of those
bushels of dollars that could well ho saved. The debt is ta be
increased this month by $1,000,000 owing to cancellation of that
amount of North Shore bonds-a bad debt that should be writ-
ton off at once. The reduction of capital account expenditures
lest balf yeár by $660,000 compared ta 1890, means we trust'that
a vigorous and determined policy of retrenchment has been en.
tered upon and will ho maintained.

CANADA AT TUE WORLD'S FAIR.
Action has at last been taken te organize a Canadian exhibit

at the World's Fair. Prof. Saunders, director of thé Erperi.
mental farm has been instructed by the government ta take the
necessary steps for securing a display of Canadien natural and
manufactured products. The efforts of Mr. Saunders will we
trust will be heartily responded ta by our people. No country
bas more te gain by mnkin-g a creditable exhibition than Can-
ada. We predict that both Europeans and Americans will have
their opinions about this country, its resources and inhabitants
very materially elevated by inspecting our display at the great
Fair, As Prof. Saunders will be brought into direct contact with
a very large number of those engaged in Canadian enterprises,
we would suggest that ha h instructed ta gather information as
te the progress of the industries of this country since Confeder.
ation. A small handy-book on Canada should be compiled for
distribution at the Fair giving in a pithy, graphie style a sketch
of Our progress in recent years.
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THE MOONEY FAILURE.
Another fatality in the "swamp," which for our readers at a

distance we may explain is that part of this city whera leather
men most do congregate. Geao. A. Mooney, doing business as
Geo. A. Mooney & Co., tanners, bas assigned. This is a surprise
ta the trade, and a source of regret ta many, although the met-
hods adopted by the insolvent not only ruined himself but were
likely if continued ta extend the disaster. The liabilities are as
follows:-Geo. B. Burland about $50,000; J. E. M. Whitney &
Co., (Arthur S. Whitney the Co.),$35,000; John McArthur, $19,-
500 ; John Price, $9,800; Bank of Commerce, $8 300; largely
Whitney paper; McArthur, Corneille & Co., $4,700; J. Frowen-
field, .Y., $4,000; Dechmont & Daoner, N.Y., $3,900; J. W.
Wardlow, $2,730; A. A. Guigins, Philadelphia, $2,000; W. L.
Montgomery, Boston, $2980; ;Hubbell & Brown, $2370; L. S.
Robertson, N.Y., $1249; Keen & Co., N.Y., $1720. Messrs.
Burland & McArthur are relatives of the insolvent and their ad-
vances were made ta provide him capital. The Messrs. Whitney
and Frank Mooney were the selling agents, the former et 3 and
the latter at 1 per cent. Loans and promissory notes; were ai
vanced by Messrs. Whitney ostensibly on stock in the tannery,
which turns out ta have been used to secure loans from other
creditors, or anticipated in embryo. Mr. Mooney saine tenyears
ago was partner with his father, but left him and with saine $2000
drawn out and advances made by relatives opened a tarnery in
Montcalm street in competition with that of his father close by.
His whole capital was burdened with no light rata of interest,
and although living economically, he made littie headway. His
sales were also weighted with commissions as shown above. The
output was from $100,000 to $125,000 per annum. Sa that, what
with interest on loaned capital and commissions, there were
charges on his business from the first, fally as high in percent.
age on the whole amount of bis sales, as the average profits of a
fairly prosperous tannery. When pressure became severe,
goods were sold, or hypothecated ta raisn money, at rates that
entailed los, and this process went on, selling at sacrifice, cut.
ting prices against the trade and borrowing ta make good the
floancial deficiency thus created, until those who watched Mr.
Mooney's proceedingi wondered how far he was responsible for
actions so devoid of reason. Another usual recourse in such
cases was to Il shavers" for endorsements, ta whom was paid
com-nissions as higb as 21 per cent, The largest creditors, as
we have intimated, are relatives whose generosity, by having
been grossly misused, has brought ruin ta one they intended ta
help on ta prosperity. Mr. Burland bas long been secured by a
Bill of Sale on the tannery and plant for $38,000, and bis claim
of $8.000 for rent of sane will nearly exhaust the stock in the
premises, which is estimated at $11,000. Mr. Mooney ia said ta
have been making purchases in American cities of late and
pledging these ta the banks ta raise funds. It is feared the
estate will not pay more than 10 cents in the dollar. Mr.Mooney
bas left the city, but only temporarily it is believed. Much
sympathy is expressed for Mr. Mooney's family connections
in this trial, which we hope may turn out less serious than
would now appear.

THE QUEBEC LEATHER TROUBLES.

The depressed condition of the leather and sboe trade at
Quebec is again evidenced this week by a batch of failures, and
severe comniente are made on thr way in which bank accommo.
dation bas been extended ta men, such as. foremen, etc., who
should nover have been allowed ta enter upon a business career
and who only went into business on paper. Sane remarkable
stories are beard'as to the low prices at which goods bave been
sold, in numerous cases barely enough ta pay for the cost of the
raw material. There are actual instances bath in this city and
Quebec, where leather particularly, bas changed banda at 50 per
cent of its value, tanners and dealers being obliged, ta soel the
stock ta pay current bills, and this bas been going on for some
time. The remarkably low priies at which boots and ahoes are
occasionally bought in Quebec by western jobbers la probably as
much due to a proportion of incompetent and gullable men be-
ing in business as ta over competition. The sound men in the
trade, and there are many such both in Quebec and Montreal,
are awahing developments with much interest and hope that
the clearances now entered upon will be the last, 'The lesson

should not be lost on the banque Nationale and otber banks.
Particulars as yet ta band concerning the latest Quebec faitures
are meagre. O. Duplessis, leather, bas failed for a moderato
amount. He did not do a large trade and was formerly in buai.
at Lavis, Que. Felix Gourdeau, tanner, is in trouble and his lia-
bilities are large, probably reaching $100,000 ta $125,000. Julien
& Guay, tannera, bave gone up for about $50,000. Deair oGuay,
who ran a tannery under bis own naine and a shoe factory under
the style of D. Guay & Co. bas suspended. He took over the
assets of the Union Shoe company when they compromised and
probably owes $50,000 ta $75,000. Cote Laverdiere & Co., cur-
riera, are also reported in trouble; liabilities $5,000 ta $l0,000.
A statement of the affaira of Langlois & Langlois, boots and
shoes, shows direct liabilities of $33,048 ; priviliged 5574 ; indir.
ect, due ta the Banque du Peuple $17,761; assale $16,378, deilcit
$17,245. Among the chief creditors are Clement & Boivin,
$1,165; 0. Rochette & Fils, $10,838; G. Rochette, $7,530; F .
Gourdeau. $3,181 ; Falardeau & Paquet, $2.825; Bsardmore &
Co., Toronto, $2,574 ; R. Tanner & Son, Pictou, S,420; J. Car.
rington, Kingston, $846; H. J. Fisk, Montreal, $685 ; J. M. Cas.
ails & Co., do., $253 ; L. M. Goulet, Quebec, $232 ; A Pion & Co.,
do., $255: C. Rochette, do., $282.*

INSURANCE ON HIGH BUILDINGS.

The high building question which bas been a source of groat
trouble ta the authorities of Chicago for some time past is report.
ed by the Observer ta have been finally settled at a meeting of
the Fire Underwriters' Associatisn, of that city, held on the 16th
Dec., vhen a resolution was adopted that all office building' of
non-combustible construction sbould he limited in height ta not
more than one and a balf times the width of the street upon
which such buildings may- ha constructed, and on -streets of
more than sixty.six feet in width the height of such non-con
bustible buildings should be limited ta 120 feet from the street
level to the highest point of the rao; also that buildings of
other than fire-proof construction should ho limited ta 85 feet
feet frorn the street level ta the bighest point of the roof, and
that no building except office building-, whether fire proof or
otherwise, should exceed 85 feet in height fron the atreet level
to the highest point of the roof. This mens that on buildings
of more than the prescribed height insurance cannot ho obtained
in any of the companies composing the Underwriters' Associa.
tion except at a rate of premium which is practically prohibitive.
An illustration of this was shown in the action of the board in
fixing a rate of $3.15 as the price for insurirg a high building,
one of the first of its kind ta be erected in Chicago. No office
building, no matter how many stories up it may tower, yields a
revenue large enough ta enable the owner ta pay 3 per cent or
more for insurance. As a result of the above action two con.
tracts for bigh buildings have already been recalled.

A SALVAGE INSURANCE CASE.

The suit of the Western Assurance Co. v. the Ontario Coal
Co., bas just been decided at Toronto, affirming the judgment
given in the Qieen's Bench, in favor of the defendants, in an
action ta recover $2,314 as the defendants' contribution ta an
expenditure ai $2,551 made by the plaintiffs in endeavouring ta
Bave the schooner Gleniffer, which was stranded a few miles
from Toronto, on the 27th Nov., 1889, and ber cargo of coal. The
plaintiff. were underwriters of the vessel, which was abandned
ta tbm, and the defendants were owners of the cargo. The
plaintiff i did not succeed in rescuing the vessel, but saved the
larger part of the cargo, the expenditure, however, being greater
than the value of salvage. The defendants bad previously pro.
posed ta unload the cargo at their own expense, but the plain.
piffa refused ta allow this, wishing ta save vessel and cargo by
one expedition. The defendants signed an average bond and
the loBs was adjusted, the amount claimed by the plaintiffs be.
ing in accordance with the adjustment. The courts below held
that the vessel and cargo were not, when stranded, in a common
danger, and the expenditure was not for the preservation and
satety of both ship and cargo, but for the deliverance of ie ves.
sel alone; that the average bond did not bind the defendants to

pay more than they were rightfully liable ta pay, and the adjust-
ment was no obstacle ta the determination of the real liability,
and therefore the defendants were liable only ta pay wbat theY



12 THE CANADIAN JOURNAL OF COMMERCE.

would have paid ta recover the cargo by their own exertions.
The Court of Appeal finds on the evidence that the coal which
formed the cargo could have been removed from the vessel, but
that the plaintifla refused to allow this to be done; and holds
that as noihing waa, in fact, saved by the exertions of the plain.
tiffe, thora was no sacrifices which inured ta the benefit of the
owner 0f the cargo. The appeal was therefore dismissed.

ELECTRIC CARS FOR MONTREAL.

When a popular demand for something which in reasonable
is met by oilicial or vested interest obstinacy, the only course is
ta keep battering away until the fortress surrenders. This city
is univerjally admitted ta b in grievous need of an electric car
service. 'The demand for iL is more than reasonable, it is im.
perative, we must have it, it is a necessity for the development
of the city, a necessily aiso to lift the reproach from us of having
the worst car service on the face of the earth. We have Bo re.
cently written on this that we fear ta dwell on il again, but will
give one fact. A few nights ago a lady with two children stop-
ped a west bound car and implored the conductor to give her
sihelter from the cold,-the temperature was near zero; she had
been standing nearly twenty minutes waiting near Morgan's for
a St. Catherine street car. She got on and was transferred very
far west, at a point where a string of eastward bound cars came
along ail bncnched. Every night long waits occur, and then 7 ta 9
cars go along at intervals of leas than 2 minutes ! It would be
absolutely ludicrous were it not so annoying and dangerous, as
waiting at street corners for 15 ta 20 minutes has given many
persons very serious colds. But the car company treats' com-
plaints with stolid inditlerence. The Ottawa service bas been
tested by two severe snow storms and lias triumphed. We re.
peat thon that this city must have electric cars, and all their
obstinacy, and all thoir manipulation of certain aldermen will
not enable the Street Car Co., to stop the movement much
longer. They are fighting against the people, against modern
ideas, and these invariably are victorious against defiant mono-
polies and fossilism. An Eiglish paper recently declared that
* the tramways of Montreal are enough ta justify the general
opinion that Canada is a century behind the United States."

TilE ALLIANCE AND TIIE ROYAL CANADIAN.
The negotittions in progress for some weeks past between

the Royal Canadian Insurance Co. of Canada and The Alliance
Assurance Co. of London, Eng., are at length concluded. AI.
though thora bas not been much time lost since the proposai
was first made, it would have been consummated earlier had
Mr. Lewis, the manager, been on hand ta invest it with the
necessary autliority. 'l'le name of the Royal Canadian Ins. Co.,
has now passed out of existence, and the business as it stands,
without any change of olicers or agents, will be carried on as
the Canadian branch of the Alliance Assurance Co. Mr. Mc-
Henry, ta whiom the position ta which the Royal Canadian had
attained since it passed the Rubicansome 12 years ago, isalmost
vholly due, will continue in his position as manager in the-same

chair and oilice as heretofore. The shareholders and Mr. Mc-
Henry and the ollicers in general are ta b congratulated on the
very excellent deal which has been concluded. In Our next
iaue we shall have occasion ta refer ta the position and stand.
ing of this ataunch British Company, with its capital of Five
Millions sterling.

ANOTHER ROYAL COMMISSION.
Three gentlemen have beau appointed a royal commis-

sion ta investigaté certain payments alleged ta have been
unlawfully made by the late government of this Province. The
schedule of payments so made and of engagements atated ta
have irrogularly entered into comprises over twenty items. They
are iiitrucited and empowered to report, "On all the facts and
circumstauces which arc of a nature to make known after what
system, proceedings or method, by what intermediaries and up.
on what prices and conditions contracts, subsidies, positions, ad.
vances of public moneys, leases of rivers and ganerally the pat.
rouage of the Government or of the departments have bean
obtained or granted from the 27th of Jauary, 1887, ta the 16th
of Decen4ber, 1891, and ta report the evidence from time ta
tine on each specifie case, ta examine witnesses, to employ

clerks, stenographers, and other officers, and ta ait in Quebec,
Montreal or elsewhere, as may he required by the ends of jus-
tice." The issuance of this Commission puts the new Ministry
under serions responsibility, as nothing short of overwhelming
evidence in proof of the allegations contained in their instruc-
tions can justify an investigation that by its very nature reflects
upon the public life of this Province. But if it is established
that subsidies ta railways have been paid ta unauthorised per.
sons, that aIl kinds of engagements have beau made without
authorisation of the executive, that a great number of lettera of
credit have beau issued without the authority of an order in
council and without the formalities required by law, tien the
Commission will justify itself and the entire responsibility for
the grievous injury inflicted upon the credit of the Province by
the investigation will rest upon those whose irregularities de.
manded the enquiry. Any attempt ta stop the Commission on
a legal technicality will lie regarded as tantamount ta a confes.
sion that the evidence will b found ta he such as ta prove the
truth of what is alleged. Blameless officials would court enquiry.

JUDGE ROSE ON PUBLIC MEN.

The following words of Judge Rose might usefully lie pasted
in the bat of every M.P., and be inscribed on a tablet ta hang in
the corridor of the House of Commons. Referring ta McGreevy's
case, the judge said " it was most necessary for purity in the ad-
ministration of public aflairs-aabsolutely necessary indeed-that
members of parliament, representatives of the people, chosen
ta guide the nation's affaira, should go ta parliament free and
independent men, uninfluenced by any ulterior matters:at all-
certainly not by any bribe or other consideration. They were
sent ta parliament ta see that the country's affairs were properly
administered, that public money was properly expended, that
public works were not constructed except where needed, and
that where needed they should be constructed at the lowest pos.
sible price, not leaving any margin ta he improperly expended,
and above all ta see that public works were not administered
for political purposes. The moment a member of parliamient
received money from public contractors that moment he left
the door open for thieves and robbers ta enter and pillage the
treasury. The moment he forgot the responsibility of his oflice,
he handed over the public purse that they might dip their hands
deep into it, and by their roguery increase the public taxation."

CURRENT NoTEs.-The Rideau canal l ta he deepened ta give
2& feet more water,at a cost ofè7,000, also a dry dock built 128 long
by 37 ft wide ta cost $3,500.-The fisheries sales St. John, N.B.,
realised $5,180, about $1,000 over last year.-Up ta a recent
date 1,500 cars of grain had arrived at Halifax for the elevator,
ta be shipped by Furness lino and Donaldson line steamers ta
England. Each car contains from 24,000 ta 50,000 pounda.-
Electrical science has been honored by a peerage being conferred
on its greatest expert Sir William Thonipso.-Only one elevator
ta ship al ocean going grain from Canada, and the cost of these
structures is only $125,000,-somebody needs stirring up.- Pro.
fessor Shaler attributes the wholesale abandonment of small New
England farms ta the McKinley tarift increasing the cost of
living.-Excited times are Lot beds out of which historic and
pregnant phrases spring, hear what Mr. B. B. Osier the eminent
Q.C. said a few days ago at Toronto, Mr. Osier is a life long Lib-
oral: "I am One oa those Grits who would sooner live under
laws made by Conservatives at Ottawa than laws made by Grits
at Washington."-Winnipeg declines ta grant $20,000 towards
Industrial Exhibition.-London, Ont., is expecting G.T.R. shopa
to be centralized there.-Mr. Bronskill has paid $280 ta the
Government being commissions paid ta him whan in the Print-
ing Bureau. The $200 lent his wife by a relative in timie of
sickness and need, though by one of the paper agents, is not
demanded-The Montreal Exposition Company have pronounc.
ed the present site the best' adapted for their purposes.-The
Parisian came iiito Halifax on Sth, -having made the run from
Moville within a week, beating the record.-The National Mutual
Loan and Building Society, of Montreal, and the National Mutual
Loan and Building Society, Of Hamilton, will apply ta Parlianient
for authority ta amalgamate.-The farmo products of Canada sent
ta United States in 1890 were valued at $13,000,000 3 those sent
hare from the Stites were valued at $10,500,000. In sane year
we sent $35,000,000 worth of farm produce ta Great Britairi, and
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the United States sent exactly ten times that amount ta the
sane 'market.-The N.W. Administration bas decided that
members of the Legislature may speak in any language they
wish, but the official language will be English only for votes and
proceedings; the Statutes willbe printed in French and English.
-Nail manufacturera have formed a combine, prices ta be fixed
by our city firms. The Dartmouth rope works have been trans-
ferred ta the Cordage company of this city. The price is said
ta be $815,000.--Ex.Mayor Clarke, Toronto, has been appointed
manager of the Excelsior Lite Insurance Company, whose head
office is there. Mr. Clarke is a thoroughly capable business
man, and deserves to succeed.

THE creditors of So]omon Maver, of Kingston, met on 12th.
The liabilities were stated as $35,000 and assets $13,000. Messrs.
W. Bryce, of Toronto, Jas, Minnes, of Kingston, and T. William.
son, of Montreal were appointed inspectors, who are ta oiter
stocks for sale forthwith. Mr. Shaw's appointment was confirai-
ed as assignee. The insolvent is now under arrest for obtaining
goods under false pretences.

TnE Bank of Nova Scotia gives notice of a semi.annual divid-
end of 4 per cent and the Merchants bank of Halifax of a semi.
annual dividend of 3 per cent.

IN our allusion ta price of water on page 67 last number the
price of water as " 30 cents per gallon " should have read I per
1000 gallons," as every reader would see, as cost of water is usu-
ally quoted by that standard measure.

WE are officially informed that the Canadian lock on Ste.
Marie canal will be 900 feet long, 60 feet wide, and a depth of
ailla suited ta a 20 ft, navigation at lowest stages. The American
lock will be shorter by 100 feet, but wider by 40 feet.

TrE Stratford Gas Co., who have acquired the property of
the Reliance Electric Light Co. have ofneed ta dispose of the
same ta the city for $9,000. The city would thus have the con-
trol of the street lighting by electricity in its own hands.

THREE carloads of nickel matte valued a $14,000 and con
signed ta parties at Constable Hook, N.Y., were tranferred at
Ogdensburg a few days ago. The material is ta be utilized in
the manufacture of large guna for the government of the United
States.

S. HENDERsoN, of Port Hope; J. Henderson,. of Charlotte,
N.Y., Eli M. Upton, of Rochester, N.Y. ; J. Sherin, of Lakefield,
Ont., are seeking a charter as the Canadian Oiled Clathmng Com-
pany, limited, with headquarters at Port Hope, and a capital of
$20,000.

TaE Union Mutual Life Ingurance Co., of Portland, Me., re.
ceived for premiums last year $162,822 over $38,000 in oxcess of
1890. Its new premiums-last month exceeded $10,000 per
week. It paid in 1891, $462,786 for the death claims on 225
policies.

Louis H. TAcE, Joseph 0. C. Mignault, E. Radier, all of Mon-
treal; J. De L. Tache, notary, of Quebec, and A. Clement, St.
Hyacinthe, are seeking incorporation as " The National Publish.
ing Company, limited." Montreal is ta be headquarters, and
and the proposed capital is $40,000.

AT k largely attended meeting of the Toronto Board of Trade
on Monday afternoon, the motion ta increase the annual fee
from $15 to $17 was carried by a large majority of the member
present. At the same time the gratuity subser.ption was reduced
from $3 ta $2. 50. The new building cost much more than was
estimated.

Le Canadien states that two new beetroot sugar factories are
ta be establistied at Berthier, and at Farnham. If the cultiva.
tion of beets is large enough ta keep the factories at work others
will be built at St. Hyacinthe and St. Laurent. The present
Faruham factory is said to be refusing orders every day, although
the supply of material at the end of the sugar was enormous.

AT the annual meeting of the Nipissing and James Bay Rail-
way Company was held at Toronto on 7th, A board of directors
was elected with W. B. McMurrich, president, and E. Wragge,
vice-president of the railway. Under existing contracts it is
hoped a siart will be made next spring, and that before long the
firBt section of the road ta Lake Tamiscamang will be under
operation.

THE CANADIAN RoUTE.-The Ogdensburg News 8sys: "Two
consignients of three oarloads of silk each, destined for New
York, started from, China at the same time. One waa ta come
by the way of Vancouver and the other by San Francisco. The
one coming by the Vancouver route, reached that place Dec.
30, and arrived at Ogdensburg Jan. 5 at 12.30, midnight, when
our spry customs officialp examined the three cars of goods,
locked the cars and dispatched themr by special train ta New
York within thirty minutes after their arrival. The other con-

signment coming by the way of San Francisco had not beau
heard from some days after this, which demonstrates the super-
iority of the Vancouver route." The above is from an Ameri-
can paper.

BAY OF QUINTE NoTEs.-'Thornton's shingle milli," Tamworth,
was destroyed by fire saturday last, with ail the contents. lu.
sured for $1100.-The Ontario Creamery is in session-at Brock.
ville this week.-A provision store in connection with the shan-
ties will be opened by the Rathbun Company at Flower Station
on the Kngston and Pembroke railway.--The farmas about Deser.
outo are giving increased evidence of home comforts and good
cultivation.-The ratepayers of Belleville have voted in favor of
a reduction of tavern licenses by a majnrity of 22.-The manu-
facture of Portland ceaient lately begun along the Bay of Quinte
Railway, gives promise of the profitable utilization of another of
the natural products so lavishly bestwed upon that section.-
A deputation of Gananoque citizens have waited on the Domin-
ion government asking for a grant in aid of the extension of the
Thousand Islands Railway. It is proposed ta build a trafflo
bridge over the Ganonoque River, that several factories may
have better railway facilities.-The Belleville street railway'has
been offered for sale.-Capt. Ronan, of Kingston is about ta
build a new steamer at a cost of $10,000.-. Farmers in the vicinity
of Napanee finished their fall ploughing on Dec. 30th.-The
residence of Wm. Holmes of Sydney, was deatroyed by fire
on tihe 3rd.-N. A. Beamish, of the customs departient, Bille.
ville, is missing, for reasous unknown.-D. McAuley, Of Protou,
just returned from Liverpool, says the export of apples ta Eng.
land during the past season has been fairly profitable for ahippers.
Canadian apples have realized froi 3s ta 4s a barrel more than
the American, and are rapidly cuttiug the latter on the m'arket.
He reports cheese being sold at 53s per owt. The outlook for
the Canadian farner, as regards the export of apples and cheese
la promisiug.

MONTRE&L CLEARING HOUSE, 1892.
Clearings,.

Total for the week ending 14th Jan ..... $12.112.324
Corresponding week, 1891................ 9,434,709

do do 1880................ 8,422,747
do do 1889............... 8,344,118

Balances.
$1,773,705

1,884,573
1,507,266
1,172,939

THE DEATH OF THE DUKE OF CLARENCE.

In striking down the Duke of Ularence at a moment when his
approaching marriage made him an object of intereast all over
the Empire, death bas again illuîtrated his love of a shining
mark. The Royal circle, and the prospective bride,-an un.
wedded widow-.will have universal sympathy in this cruel
bereavement.

EXPOSITION NEEDED.
The annual meeting of the Montreal Exposition Company

which was adjourned ta the 12th inst., was again adjourned ta
28th as the auditors report was not ready. Tie plea Liat suffici-
ent time had not been given for a thorough examination ai the
accounts and vouchers will hardly be allowed by persons con-
versant with such matters. What the real cause of delay is,
needs exposition.

CAT1'LE CARRED BY THE ALLAN STEAMERS.

The statement just issued by the Allan Steamship Co., of
cattle carried last year hy their vessels is one of which they,
and Canada may feel proud. The returns show as follows

Mortality.
Catile. Sheep. Cattle. Sheep.

Montreal.... 27,961 8506 84 .80
U.S. ports.. 32,333 1444 173 1

Besides these they carried 863 horses. What is highiy grati.
fying, and especially creditable ta this line is the remarkably
low fi ure of the )osa on board. Out of a total number of aui.
mals,70,244, only 338 were lost.

£W- AN OFFER. -%a
We are frequently asked why we do not in co'mrmon with

otherjournals offer inducements ta obtain new subscribers. We
have not done Fo for the simple reason that we believe the
JOURNAL or CoMna sufficient value -in itself. With the view,
however, of extending aur circulation in remote parts not readily
accessible ta our agents we make the following offer:

To any one obtaining for us a new subscriber paying the price
of subscription, namely $2, in advance, we will send Dickens'
Works in twelve volumes, or the " Mammoth Cycloptedia "in four
volumes. For two ne'w subscribers, paying in advance; We will
give both Dickens' Works and the Cyclopa dia. Or, ire wili send
Twenty-five novels ta any one of our present subacribers who
may procure us one new subscriber payiug in advance , Here
is an opportunity for obtaining valueable Holiday gifta. The Offer
will not be open after the 31at.January, 1892. Address the
JoURNAL or CoMMERsoE, Montreal.
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1000 0 13%
IN :-: MONTHLY :-: PAYMENTS.

MAY-MAZEPPA STOCK. Price, $1.25 PER
SHARE. Regular dividend 11-4 per cent monthly;
paid since June $110,000 in divicends. April divi-
dend, $12,500.

BATES HUNTER SHARES, par $1; price 70
cents per share. Monthly dividend equal to 1 per
cent. on price. APRIL DIVIDEND, $7,500.

SAN MIGUEL CONSOLIDATED GOLD MIN-
ING COMPANY, GENERAL BENJ. F. BU TLER,
President; shares, par $10.00. Price, $6.00 per
share. DIVIDEND MONTHLY, 5 CENTS PER
SHARE -10 PER CENT. PER ANNUM ON
PRICE OF STOCK.

Send for Information. All Dividends by Check.

00LOR ADO MINING INVESTMENT COT
JAMES GILFILLAN, - Treasurer.

(Ex-Treasurer of the United States),

AMR RU111 fiMr - RARTAnM

WASII NEW 800K8.

Hosiery shouid always b washed before
being worn, 1a the washIîng maktes the
socis wear as long aglain, bield s preventing
the feet from boing injured by the colorlng.
Whon put on beforo wasihing thtey etretci ont
Of ehapo and c-in never ho restorcd to the ori-
ginal frm -JIosieiy and Rnit Goodr Journal.

A OLAUIsC In ta chattel mortgago providing
that the mortgageo mllay at any time lie feels
luecue treat the debit as due, and take and
Holl the proporty, will not authoriz the izolure
an calo of the property uniesse tho mortgagor
is about to do, or lias done, some act wilich
tonds to iiptir the security. J. J Case Plow
WoriA v. Marr, Suprome Court of Nebraska,
49 N.W. Rope. 1,119.

A sALE, by an Insolvent, of ail bis avallable
Balets, for ta fair price, and lu good faith, for
the purpose of railing muoney with which ta
pay hie dtlbt, will not warrant the lastnance
of au attachment xlupon the ground of a fraud-
ulent tranafer of proporty with intent ta hin-
der, dolay ad defroud cruditors. Ladon v.
Hurtson Boot & Bhoo Manufacturing Co. Su-
promo Court of Now York, 15 N.Y. Supp. 900.

Ex aoÂanio yollow pine (or whito pine as
it is torited in Canada), the winter stock on
the other aide, ve hoar le sumallor than It han
been for the ast twontv years. Tho Supply
winterilng will bu ait least 15,000 Petersburg
standards les than last year, aud it ie wll
to recolleut titat the stocks last year at corre-
sponding date wero 14,000 staridards short
of the year bofore (1889), hence there le now
a decrese on the last.mentioned years wuter
stock of 29,000 of pinu This great Bhortage
ls accounted for by Mr. J. R B joth, who cut
more tian any otuor firm, rebuilding his mili,
and it vas not li running ordur till ta ]ate to
out laet Season. Coming afterwards was the
strike of the mill hands, which losted over
fiva weke, and added ta which the poor pricei
obtainable on this aide caused the iumberm ln
to turn their attention to the United States
markets. Shippers hd a fino open season

this year, the lenst vessel loadep witb deale for
tils market havinz izot away on the 23th Nov-
ember the navigation being closed on Tueaday
laest, the 1st instant. A year ago the St Law-
ronce was full of ce as early as the 22nd, sud
quiet unnavigable betwoen Montreal and
Quebec.

Tom Provincial Government of Qiebec
having promised ta make an amendment lu
the Mining Act, it will not ba disallowel by
the Federal authorities. The correspoudence
between Sr John Thompson and Hon. Mtr.
R bIdoux, Provincial Attorney-Gne-al, ls
maie publie and throws some light on the
matter. The Minister of justice asks tlot an
amndment bo made ta the act, "making It
clear that the act only applied ta mines and
minerais which belong to the Crown without
making any sppciofi declaration that this lu-
clu-es ail minerais In lands granted by the
Crown, although not e. ocîfiîally reserved."
This would throw the settlementofthe matter
on the courts. eBuch an amendment," con-
cludes Sir John Tnompson's letter, " would
remove any o.jiction to the act on the
ground of Its being a confiscation of existing
privote rights as claimed by the petitioners."
The act vil he left in operation until the
promised amendment by Mr. oasgrain, Attor-
ney GAneral, bas been voted by the Qtebec
L-gislature At a,meetinw on the 13th at the
Windsor Hotel of the Muing Association,
J udgo Irvine considered this to be satisfactory.
It did away with Interforence with private
lands They did not aSk the Legielature to
give thema titles, but th.y certaintly did not
wieh the Legislature ta take away their titles.
The i ffet of sncb amendment will bo ta can-
cel the clause claiming for'the Grown owner-
ship ln lands held by private title.

PETROLEUX AS F UEL.

Theoretcally two and a balf ta three barrele
of oil equal in heating power one ton of cool.
It dos not require a very large roling mill
ta consume 100,000 tons of coal a year, and
thl would egal 250,000 barrels of oil.

WALT ER M: KEARNS
General Au(-ionpr.

Roal Estate and Trade sales a specialty
Rli. ble advice given bo cliente. Every toans-

action.large or .mall, follwed up wi energy
and Pl'ro-versnoe nl ti , ei atie

liere1sis or Bayer andSeirakroctd
Ai busi.nes on a strictly com lssao , b.sic.

Moderate charges. V.ry prompt returns.

W. J M 'UUe M .VEA EAnwAnnf

Real Estae & Gen. Auctinneer.
OIves, Satireoointd SBorago aerhoup:

1747 Notre Dame St., MoNtreaL.
.f8 'le Ag-nt for Mnntreai and Dietrint for The

Autometio ktofrigorator Co. of Ottawa Oýt.

0. J. mloouue, B. A. MArwàziNe
Toronto. Montrol.

0f Mfontreal and Toronto,

Real Estate
InvesimentBrokers.

=eben.t-a2es for sale.

-Owners of -

MONIREALANNEX
Oeil Telephono 243s.

147 St James St., MONTREAL

1t is easilly sen that it would not require many
mille ta change froa coal to ail to send up
the priceof the latter instantly. The Pennsyl-
vaula railroad made soma very thnrough ex-
perments on the use of petroleum in thoir lo-
como ivep, itwias however the opinion of tbose
having the experiments in charce bhat the
demand for th, Pennsylvanla ra'road alone,
were it to change its locomotives from coal to
oil would consume ail the surpius and send up
the price of ail to a figure that would compel
a roturn ta coal.

It le true that production hs enormously
increased in the last threo years and the pro.
mise for the near future i that a high rate
will be mainltained. It le further true that
the the production of Rusa has increased
enormously, and will probablv bes larger tiis
vear thon ever before. This Russian ail must
go ta markets and supply demande that have
been met by AmerIcan cil, and this will Still
further increase the amonnt ofoil avaliable for
fuel purposes. But after ail these facts are
considered, It le still wime for large fuel con-
aumers ta hesitate before making expensive
changes in plant in order ta use oil as fuel.-
Am. Manufacturer.

MOHaTm&, Thursday Evening,
January 14th, 1892.

Money bas ruled easier In this market et
4iff5 per cent. The Bank of England rate
to-day was 31 and the London Street rate 1.
pur cent. Sterling ws scarce here and steady.
In New York the market was strong but
eased cffeomewhat befora the close. Sixty
days eight on thls market closed at 81@r and
81@9 and demaud 9i@i and 910@, cables
9. New York funda par(-16 and j prem.
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Melissa Garments
for Ladies.

" Fred, where did you get that niee,
light waterproof overcoat? "-was the
natural inquiry made by the sister of a
young gentleman in Toronto during the
rainy weather lest week. This is only
one of thousands of similar questions
put concerning Melissa Garments all
over the Dominion. The result of these
inquiries on behalf of the ladies has
decided the Melissa Manufacturing
Co of Montreal to sell the goods by
the piece, which they are now prepared
to do, with a choice range of patterns,
for the present and coming season.

Everybody is
inquiring about.

"MELISSA"
Rain-proof
Garments.

Ladies wili now have them as welI as the men.
As there is no limit to the weight and

variety of patterns and shades in which
Melissa Cloth can be manufactured, it
is admirably suited for Ladies' wear,
and the fair sex will, therefore, no
longer have to endure the odors and
discomfort so familiar to those who use
the old fashion waterproof rubber

k d garments.
* Y In order to guarantee the genuine-

'D RA INVp 4 1? ness of Melissa goods, the Trade Mark
will be stamped upon every piece.

No Chills. Ko clammy feeling. No aanger of Colds.

Rain-proof THE MELISSA MANUFACTURING CO.
Porous -

Odorless ._O
Durable W MACKEDIE & CAGENTS
Moth-prooif. y Cf otel or the Dominion.

0j. Posted In New York 484 and 4.86,
actual 4.82J@4 83 and 4.84î@4.85, . cables
4 85f@. Consols 95 21.6 monev, 95¾ ac-
count. The Richelieu compauy althongh It
was supposed to have earned $119,000 last
season passed its dividend and the stock
which was selliug at 56 and 56, dropped to
54J. It Is reported that $80,000 was upent
in repaire on one of its largest steamers. Paci-
fic was the most active stock and closed *
bigher on the week ; two odd shares sold at
96. Telegraph sold to the tune of nearly 3,-
000 shares within the ranga of I128@130 and
closed at 1j advance. Commercial cable in
point of activity came next with sales of
1,525 shares. The ga'n on the week was
about 2 par cent, but sales were made as low
as 148î and as high as 151t. Sales :of bank
stocks were Irifling. $2,000 corporation 7 per
cents sold at 162J and $500 Land grants at
107J. There was a sale of 4 shares New Pas-
senge! stock at 183.

Commerce....... 58 133J 133 127
Montreal.... .... 35 221h 221 225
Merchants........ 40 150 147t 141
Jac. Cartier...... 5 106 106
Peoples...... ... 27 99 98. 99
Union........... 60 91 90
Enttern T'nsbips.. 40 140 140 ....

Miscellaneous.
Cnu. Pacific. 5,100 941 93 741
Mont. Telegraph. 2,760 130 128 99
Gas............. 103 203 203 207
Com. Cable...... 1,525 151t 148t ....
Royal Electrio ... 1 140 140 ..
Richelieu. ....... 300 58j 54 55
Bell Telphone... 8 158 15 .

Ta. .traffi returns of the Grand Trunk
Railway for the week ending Jan. 9th, 1892,
show an incrense of $3,107 over the corres.
ponding week

MONTRICAL WHOLESALE MARKETS

MoNTvarn, THm Dnày EvzmNo,
Jan. 141h, 1892.

The open weather bas again been most un-
favorable for trade with the country but, lu
the city building operations have been cou-
tinued, causing more than the usual activity
among builders, roofers, hardware men and
city laborers. The absence of river roads on
the 6t. Lawrenceand Ottawa Is a considerable
drawback to intercourse with the Interior.
City payments have been generally lair but
rollections from the country are slow. This-
may be because a portion of the crop has not
yet beau marketed, but it Is also explained by
the fact that during the past few seasons of
poor crops, farmers and storekeepere incurred
obligations on mottages, etc., which became a
firat charge and have ta be met.

BoTTa AD nxEsE.-High prices of butter
have cbecked everything but the ordinary
jobbing trade. Western dairy bas beau called
for by ahippers but their limita will not allow
tbem to meet sellera freply. Finest western
s worth 16fi@17ic and finest townships 20c(
20l Cheese remains firm st 11c(tlIe for
il ast. Rolders will not let go readily and
hope ta bing buyers on the other side up ta
time. The Liverpool cable la steady at 55s.

CANNED Goons.-Trade Is slow sud there is
Raid to be considerable stock In the country.
Although sonme brokera have beau quoting low
er prices jobbers aregonerally askiog 5$ 90
par dosen and upwards for lobaters. A few
changea will bu noted la our liat this week,

CnEMICAL1s AND DyEsTUFFR.-Prices with few

exceptions are uncbanged and there is little
change In the British market. Bieaching
powder is somewhat scarce. Gatbler la easy
and might bcsbaded. An Enulish letter says
of chemicals :-Thore I no changes in values
of alkalles, all biing in stendy demand. bleach-
Ing powder especially having a good market.
Crude carbollo acid is verv dull. and crystala
continue quiet, though there la perhaps a littie
more enquiry for the latter for forward
delivery ; lareA quantities of liquild carbollo
have been sold ovur n. xt year, and rnakers are
not carlng about bookirg more at present.
Benznles have experienced a udden drop lu
value, and solvent coal tar naptha le very flt,
Sulphate of amninola bas fillen further, and
looks like going Btill lower. Carbonate of
ammonia le nominally unchanged, but ordera
are les plentiful. Acetates of lime are steady
as ta price, freights from Amerlca continuing
very high. Acetates of lad are unchanged
In value, but demnud ls amall. Acetate of
soda is more freely offer d for forward delivery.
Nitrate of lead bas rather more enquiry. Sul-
phate of copper bas latterly improved a little.
Sulphur of ail qualities movas off freely.

DaasED PorLTraY.-Chickens and turkeys
have beau in good demand and fi'm other
stock quiet. Turkeys 9@10c; chickens 6@
8o; fowls and geese 5@6c; ducks 8@9. Par-
tridge plentiful and cheap with sales at 20ba
35c per brace.

DaRY GooD.--The slight Improvement In
money receipts la confirmed as the month
wears away and In this respect more cheerful
feeling pervades the trade. Travellers who
staTted ont after the bolidays are beingbeard
from but it le a'most ton early yet-tô get;rell.
able information as to the prospects. Quota..
tions of Canadian gouds are maintained with
some show of strength. Advices from across
the linos state that prices of somno gonds are
advnnced, the higher range to take.effect the
middle of tbe current month. There la no
change ln the European market. I the Ldty
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warehouses stocks are beginning to fill up and
preparations are making for Bpring deliveries.
As soon as stock taking lu the retail trade
throughout the country ls over considerable
branches should bo made lu stocke, judging by
orde-rs promised and receivd. The city and
suburban trado ls roported to b good, and so
far this month, notwithstanding the extraor-
didary open weather, sales are roported to be
ln excuss of the same date leat year.

Fm81 AND OYRs.s.a-Haddock scarce at 3j@
4ic, as to quality. No fresh frozon horrings
or other small ilsh have been received owing
to small catch and absence of severe weather.
Demand for finli la likely to increase from this
out. Bulk oysters have been in smail receipt
from al] pointes.Virginin, Maryland and De-
laware. We quote $1.40 for standards and
$1.76 for selects.

FLoUa AND GaAi.-A local distributing

trade lu all that can be reported ln flour and
prices have undergono no important alteration.
lu grain, oats are the chiof article sought for.
Manitoba whent la nominal at $1.03 @ $1.04
for No. 2 bard. Ots 35 c. 1@ 36c. and ians
75e. £73 76c. Oatmeil quiet and easy at $2.10
(M $2,20. Feed dull; bran $16.00 Q $17.00
and shorts g19.00 £73 $20.00. Tho feature of
the wouk ln produce circlea was the publian-
tien of the U. S. goverument estimate of the
wheat crop. The trate bad accepted without
question teic October estimato that thirty
million buhelsi ought ta be added to the 55
million supposed ln August to bo a fair doauc-
tion fromi tei Washington averageo, but It
was not prepared to accept .the additinual
piling of 32 million and the result was seumi-
demoralinition ail over the speculative world.
It han induced free solling by foroign longs
and doumstio shorts. Both classes have
rushedi to depress the market by their offer.
Ings and even the export business hans de-
creased, though whether that tu morely a
coincidence or the legitimate conFequenco
might bu hard to say. The weak dulness
naturally following this phase la lntenstiled
by a steady snow fall whiclh has covered up
whent on large areas and will fertilie ic
ground li the Northweat in re.adines for
spring soedlng. For the momeni this fact
out-wt.igh the prospect of sinaller supplies
for the near future, iviich, perbaps, will
cause the current statement of visible stocks
to mark a turnhig point lu tho volume. It i
known that tihe Northwest still holda great
quanitiies of wleat, and will keep on doliver-
lug through tiet winter, if possible, and If not
will pour out grain in the spring wheu wo
seldom set muchi noving from thait section.
Wieat lu sight and atiat to Europe 76,383,000
buliele, an inuscrenc of 297,000 with a week
ogo aud 30,008,000 with a year agi. English
cables report a duill and casy nrket. Red
winter iheant 39A (id off coast. Liverpool red
An.cricau epring 8t Oid. Canadian pean os
lid lusdihms shipmoutn 32,500 qrs; to thle
continent 15,000 qra. Wheat lu <Jhicago has
recently fluctuatcd botween 90jc. and 91(c.
May and la lirmer at last writing.

01REEN YaUTsv, ETo.-Binessa good for the
sonSon. Apples $2.00 $2.25 injobbing and
car lots; single bris. $2 50. Valencia oranges
$4.00 @ $4 25 case; Floridas $2.50 @ $3.25
par box; Tangerines $3.75 per j box. Mes-
aln lenions $4 00 0 -:4.50 par box; Catamias
$3.50 3 $3.75. Grape fruit $3.75 par box.
Bananas $3.50 per bunch. Malaga grapos
$5,00 0 $6.50 par keg, as to quantity. Ai-

STRAIGHT
SCOTCH

WHISKEY,
Or what la termed ln the trade, a SELF or

ENIIRE Whiskey.
We carry in stok only two brands of

"STRAIGHT" BIGELAND MALTS,
but they are undoubtedly the two best te ha had.

Tbey are
The "La gavalin" Specially Selected

AND
"Long John's " Dow of Ben Nevis.

Both STRAIGHT Scoteh Whiskies, one the pro-
duct of the Lagavulin Distillery, on the Jsaand of
Islay: the toer the produ'. ofDonsald P. Mo-
Donaid'a Distillery at Fort William, near Inver-
ness. and popularly known as

Long John's Dow of Bon Nevis.
50 ea'os Long John Straisht Sootch Whiskey.
50 cases Lsgavulin Straight Scotch Whiskey.

In BLENDED lghland Malt Whi.kie we bave
a lot of reliable brande, and thoro la no doubt the
popular tante avpears te be for Blended Whiskies.

SEE OUR LIST.
Ail the popular and reliable brands.
Ring William the IV. Very Old Pale Special

Liqueur. Setch. $1.50 per bottin, $17 pet ane.
Sisstrlfs Extra sooated X X.0. T8aa Biondod

Whibkey. $1.25 ,er bottle. $18.50 pr case.
Bherriffs' V.0, Very Old slay, W.key.
Sherriff'a Old Ialay Wniskey.

FRASER, VIGER & 00.

CHOIGE OLD PORTS,
In Wood and Bottle.

Sandeman k Ct.' and Taylor, Fladgate a Yeat.
man Fine Old Port Wines.

Par Par Per
gallon, bottie. dozaen.

O. R. Old Raerve, £100,
oldest and choicest ... $9 50 $200 $20 00

P. S. " Private istock,"
£90 tawny, very old
deliate ................

E. P. No. 3. Extra Par-
tieular Od............

Four Diamond Cholee
Otd Dellicate...........

No. 10 Vory Superior
Itiob Old Port ....

No. 4 Fine Fruity Wine..
No. 2 Sunerior Sound

Young Port............
Tarragona Genuine

W ine ...... ...........

900 175

8 00 1 50
600 125

150 1 00
3 50 75
250 55

150 35

FRASER, VIGER & 00,,
Family Grocers & Wine Merchants,

ITALIAN WAREHOUSE,

199 St. James Street, Montreal.

monda 13o. © 13jo.; Orenoble walnuts 13jc.;
peanuts 80. 7 90. Dates 5,ýc,

GaooRIEs -. The strength of raw sugar bas
caused somo talk about a probable advance in
the refined article but no change had beau
made at writing. Fruits quiet with little do-
Ing ln either raisins or currants. The latter
are worth 5ic ln brio and 6@6c ln cases;
fnest goods 8. Thero la a demand for prunes
but a recent shipment which left New York
on New Year's ave has missed the market and
there ln little stock her. The cars are report-
ed to have beau delayed someswhere on the
lino of railway. They are seling ut 5ôrâ7c
to arrive. Collections are repnrted fair by
noveraI leading jobbers. The absence of snow
ronds and th-% fact that the Ottawa and St,
Lawrenca have not been frozon over la restrict-
ing business seriously. Traders are not able
to cross the rivera on the ice and in many in.
stances have to go long distances out of ihe
way to freight goods to and from the market.

IaoN AND H&rDwAÂn.-The chief avent of
theweek bas been the advance lu nalle, pre-
vlously 'foresbadowed, and the issning of a
new card liat similar to that of the American
Association. The former standard was 3
Iuch aud the'change really mesans fat 3 inch
nalls are now $2.45, lnstead of $2.10. Bar
tron is steady at $2.10 and hoops and bands at
$2 45. Shoot Iron unchanged. Collections in
sevoral lending houses were reported as fair
for the season.

Livi SToC.-The English dospatches report
a quiet and steady market. British traders

Leading Wholesale Trade of Montre

WHOLESALA
DRY GOODS

MONTREAL
PURSES,

SATCHELS,
PEARL BUTTONS,

IHORN BUTTONS
DRESS TRIMMINGS,

MANTLE
TRIMMINGS

DRESS ORNAMENTS
DRESS GIRDLES

TABLE NAPERY.
TABLE DAMASKS'

LINEN TOWELS,
LINENTOWELINGS

GLASS CLOTHS,
APRON LINENS

LINEN SHEETIN GoS,
PILLOW LINENS

FLANNELS,
FLANNELETTES

GERMAN FLANNELS
&C., &o.

Carsley & Co.
Wholesale Dry Goods,

113 St. Peter Street,
MONTREAL,

Alfa

18 Bartholomew Close, London, Eng.

while commenting favorably on our Increasing
exports think that the business could be
managed to greater advantage. As a resait
chiefly of randomn shipments and high freight
rate, heavy losses had to be reported lant
year, week after week. Freight rings kept
prices up to 70a wehen the market prices was
only 45s. 8 me attention should ba given to
these freight ' cornera' by the Association. A
late cable reports tht Liverpool market strong,
average shilpments selling at 6id par lb. lu
the local market large receipts of Inferior
cattle have depressed prit es. Good butchers
sold at 4o. (à 41l. and medium at 3io. 0 3c.,
sheep 3c., lambs 40. © 4ic. and hoga 4ic. A
few nmall lots .were bought for shipment to
England vis. U. S, ports.
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RIGBY
'a WATER-PROOF

Coats ani. Tr0oers
We can confidently recommend Rigby

i Proofed Garments as superior to ail others,
being thoroughly Water-Proof, and at the
same time porous and not injurions to
health. Those garments are not different in
appearance to ordinary tweed overcoats and
trousers, but when the rain cornes along the
wearer will be protected as thoroughly as by
the heaviest Rubber Coat, but without that

clammy feeling well known to wearers of Rubber and Macintosh Coats.
i- Rigby has corne to stay, and has only to be tried to be appreciated.

Manufacfured and for sale to the trade only by

H. SHORET & co.
1866 Notre Dame Street, MONTREAL.

samples are now on the road witn our Travellers,

M. BEATTY & SONS,
"WEMJLL ÂN 0 1*TTr.
8redges, Derricks, o6am 0Vv8ls,

-~c. ~

t u;,z~,

VI.. laa-a
7

Hoisting Engines,

Horse Power Hoisters,

Stone Derrick Irons,

0entrifugal Pumps
And other plant for Contraotors' use.

Agents: ARNOLDI STEWART & U., 641 Craig Street, - - - Montreal
A. ROB13 & SONS. Arnherat. N.B.

J. E. R. RENAULT
Commission Merchant

and General Agent,

96 Bridge Street, QUEBEO.
O Consîgnments soliited.
P Collections made in all parts of the

Province of Queboo. we nW Roferences furnished when required and
correannndonne cheerfully attended te.

LEATHER AND SnoE.-The troubles in the
trade do not seem to bo over and It le un-
neosEaïy to state that there le no spirit to
business. Manufacturers of boots nd shoes
are only buying from band ta mouth and
many are not working on full time, and bave
net donc so sînce the bolidays. There ore
orders ahead for manufactured gonds and
when a full clearance of weak concerne is
made trade should improvo. The staffs of
the factories male and female, have been re-
reduced by the Infinuenza. One establishment
recently rpported 25 hands short from this
cause. The fallure list in this lino is again
large this week.

PROVIsioNs An Eos.--The trade has oily
filled the Ordinary jobbing orders and at pre.
vious prices. Canada short cut perk le quiet
at $14.75 0 $15.00 and the western article is
held st $15.75 t $16.00. Hams, city cured,
10ac. a lic. Lard 81n. rd 9. for Canadian
aud 71c. 73 80. for common reaned. Provis.ions il Chicago strong at $11.40 January
$11.76 May and lard at $6.27J January $6 57¾May. Eggs 150. r& 16c. for ordinary limed
and 17c. for choice. strictly fresh eggs
scarce and dear.

/ OFFER FOR SALE
6 PER CENT. DEBENTURES

LOUIS COTE & BROSI
WHOLBSALB

aiteWf and
MANUFACTU RER8,

ST. HYACINTHE, P. Q.

NORMAN A. FORSTER,
Commission Merchant

and Manufacturers' Agent
GEORGETOWN, DEMERARA.

Solioits Consignments of Canadien Produce, and
wnll tivo ail attention to any business tbat meay
bc entînsted to me.

M orders for Sugar, Miolnses. Runt, Green.
Heart, ko., will be promptly shipped.

Correspondenee soeiited.

DAY AND EVENING CLASSES.

COR. VICTORIA SQUARE & CRAIG ST.
BSTAIiLISIIEIJ IN 1884.

The grand lecture halls, readinug rooms
and offices in Victoria Block (late Y M C A.
building) are now the College Close Roome.

The Commercial Course includes Bock-
keepini in ail its forme, with office training
in the Practical Department, Commercial
Arithmetic, Penmanship, Correspondence,
Commercial Law, Englieh Grammar and
French.

The Shorthand and Typewriting Course
for office work and reporting includes
Grammar, Composition, Letter Writing,
Business Forme and details of office work.

Beparate apartments for ladies under the
superinteadence of an experienced lady
teacher.

Inspection solicited. Illustrated circulars
containing full information sent free. Tele-
phone No. 2890. Address,

DAVIS & BUIE.
*usiess College,

42 Victoria Sq , Montroal.

ally Brm. Pollowing are the closing bide as
At Par andAc Arued Interest, compared with last Tinrsday -

0- ALsO -o •

GOLD & BILVER XINING STOORS
Paying dividende from one to four per

cent. per month on present prices.

LEWIS A. HART, Notary,
Investment Securities,

Imperial Building,

107 ST. JAMES ST., - MONTREAL,

TORONTO WHOLESALE TRADE.

(Revied y Teleraph.)

TonoNTo, Jan, 14th, 1892.

Business ls looking up in many departments
of wbolesale trade, and the prospecte are con-
sldared good for spring. Dry goods dealers
report au Increased number cf orders for heavy
cotton goode, denime, ticks, fiannelets. etc.
Hardware 1s aise I.n improvad demand, a
firmer price for some lines. The numerous
fallures in Quebec cause some suspicion, and
the question of shortening credits will likely
come up for discussion. Money ie not coming
In as freely se good crops and good prices In
this provincejustiry. Cali lans on stocks are
easy at 5 per cent and prime commercial
paper le discounted et 607 per cent. Sterl-
ing exchange la higher in sympathy with New
York rates. ýStocks quiet, with values gener-

Bld Blduanks. Jeu. Jan.
.4. 7

Montreal.. 221 W
Ontari... 1 2 M 1Di
Toronto .s 221 227
Marhants 1471 W9

Domno .0r1î, 2 i5 1911
Standard.. 171 170
Hlamilton . r.6l 176

LnCe. Jan. Jan.
À4 7.

Dlom. kiavinge.. 911 91
Parmer ... 123 122
kfreeolod. 136 138

Inceril Lan12 120
bon. 1jeeda 12si 1181
P.0010oe 117 117k
Ontario Lean.... 127 12$

BUTTKR.-Receipts are faIr and prices.un-
changed. The best tub jobs at 16c@l8o, me.
dium 120140, sud common lO@ll. Eggs
are unchanged; ordinary fresh lots 18e per
dozen In case lots, and limed 14cO15c. Cheese
unchanged et lo(@lc

Dssesn os.-Receipts this week, have
net beau as liberal and prices are firm. Sales
of choice at $5.50, and In some Instances
$5.60 common to medium $50$5.25.

FLoua àxo GRAn.-Flour le still very dull
and nominal at $4.400$4.85 for Ontario pat-
ents $4.103$4.20 for straights and $4@$4.05,
for extras, Wheat le dull and casier; fall Io
quoted et 87(d88c and sprIng at 88ct390c on
te Midland. No. 1 Manitoba bard $1.040
$1.05, No. 2 at $1, No. 3 et 93e. No. 1 re-
gular et 88c, and No 2 regular at 760 77e.
Barley steady with sales outside of No: 1 et
52 and No. 3 extra et 44c, and No. 3 et 41c@
42. eas ar easy at 340 on track, and at 80O
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SURETYSHIP.
The only Company in Canada con/lning itsel

Io this business.

THE GUARANTEE CO.
0F NORTH AMBRICA,

Capital Autherized, - er,ooo,ooo
Pa8l up In Cash (ne notes), 304,600
Resources Over . 1,108,402
eDeposit with DoM. Gov't, - 57000

THE BONUS SYSTEM
of this Company renders thé Premiums tn certain cases
anually reducible until the rate of

One-Half per tent. per annum ls reaehed.
This Company lu under thé tmni uxporlenced man.

agseent which Introduced the system ta Lhis continent
vr twenty.aight years ago and has since actively and

successfully conducted the busanecssu the satisfaction
of lt clients.
8840,000 00 have been pald in

Olaims to Employers.
Prssidsud, - - SIR ALEX. T. GALT, G.C.M.0.
Vies.Priidn and Mfa,,.î1.,,rd

V s WARD RAWLINGS.
, THE BANK OF MONTREAL.

IREA» O0711CMi
157 Bt. James St., MONTREAL.

EDWÂRB RIWLIN6S,
Ves-res. and Manaing Draector,

*N.B.-This Company's Deposit ta th tlrgent made
for Guarantte buzlcaus by any Campany, uÉd ts Rot

alble for the responibiliti6s of any other raks.

BURNS & LEWIS
Wholesale Clothiers,

LONDON, - ONTARIO
The Largest Manufacturera of

Children's, Boys'
and Youths' CL.OTllING

IN CANADA.

We make a BPO1tALTY of this lino of
OLnTHINO. and buyers would do wall to see Our
Samples before placing ordurs elsewhere. as we
.lm to show somethini NEW each seaon.

Ail the leading ratait houaes of the Dominion
earry a stock of our gooda.

Onr Travellers are now on the road ln
OrtaTi. the Maritime Provinnn and Once1'b.

outsido. Peas sold at 60e outside. Bye 92o
9ai3c, corn 56e, and buckwheat 51cia52. Bran

casier, cars on track offering at 15o, and shorts
quoted at $16@$18. Oatmeal duli at $4 0
$4.10.

Bins.-Alsihlo lu fre recoipts with eales of
$5.50@$5 00 acrording to quality. Red clover
$5.50@$5.75. Timothy dull at $1.250$1 50.

Gnoaniz.-Trado slightly botter. Bugars
ara very firi with higlier prices expected, but
the demand la :ight Granulated 4lc@5c and
yellowa 3ce(i14ic. Teans are fitr, with stocks
generally light, and good cffes are scarcp.
Fruits duit. Canned goods are In fair de.
nand and prices firm.

HnanwAa. - Trado bas improved, with
prices firtu, partleularly for domestio manu-
factured goods. Nals are 20o par keg higher.

B nAs Aln SIIN.-Hidos dull, with cured
quoted at 41c@l5e and green at 4je for No. I
at Sie for No. 2 and at 2jc for No, 3. Sheep-
skins bring $1 for tli best. CalfkIns 5c«D7o

Liva STOCX -Rcoipts fair and the denand
good. Obolce butchers sold at 3Bir43ji( and
medlum at 2Ica3lo. Bulls sold at S per lb

WL'TUKb AND BONDS.

NAM. up Bt. Didend Jan. 14 persh

Brit.North America. ..
Can. Bank Commeroe..
Commercial. Manitoba.
Commercial, Nfid......
Commercial, Windsor.
Dominion.........
Du Peuple..............
Eastern TownshipL....
Federai.................
Hamilton...............
Hochelaga.............
Importi...............
Jacqu s Cartier.
Morchants' .W Merahants, Halifax....
Molsona.................
Montreal...............
Nationale .........
New Brunswik ........
Ontario................
Ottawa .................
People's of N. B.......
Queb .... .............
St. Stephen's...........
Standard................
Union. Hlfm)
Union of Van..........
Ville Marie.............
Western Bank of Can..

Agril. Sav. and Loan .0o.....
Drit. Can. Laon & In. Co.
Brit. Mortz.Loan Co........
BuildinK and Loin Ass ..
Canada (Jotton .......
Van Landed & Nat'l Inv't VoCaa. Perm. Loan and Sav...Can. Say. nd Loan Co......
Central Can. Loan & Sa. Vo
Dominion Say. and In. Vo.
Dominion Telegraph Co.....
Dundas otton Ce............
larmer's Loin and Say. Co.
Ireohold Loan and Say. Co.
Hamilton Prov. and Loun..
Home Sav. and Loan Vo.
Hoohelaga Cotton Co. ......
Huron & Lambton Loan Co.
Imporial Loan and Iny. Co.
Landed Banking and Loan.
Lond. & Van. Loan and Ag..
London Loan Vo............
Lond. and Ont. In.0...
Manitoba Inv. Assoo........
Manitoba Loan..............
Montreal Telegraph Co.....
Montreal Vty Oas Vo.......
Montreal Street Ry. Vo...
Montreal Cotton Co.........
Montrea Loin and Mortg.
Ont. Indus. Loan and Inv..
Ont. Loan and Deb. Vo......
Peole's Loan and Dep. Co..
Real Bat. Loan and Deb. Co.
Richelieu and Ont. Nav. Co.
Royal Loan and Sav. Vo.....
Starr M'fg Co., Halifax....,
Toronto City Gas Co.........
Union Loan and Sav. Co...,
Western Can. Loan & Say...

14M6666
6 .000

806 o,
500,006w

710.100
1,857,760
500,00
5,799%
1,000,
2,000m00
1210000
L2601000
5w0,000

1,000000
1,000

2,500,000
200.000

1 000,000

1,000
10,000
5000N00.000

630,000
1,620,000
450,000
7%0,0001

2,000,000
1 .000 
6,00,000

1 ,000
2,000,000
1,00,000
1,00,000
500,000

1.057.250
3,221.00
1,600,000
1,60.000
2.000,000
500 000
629
70010»
5,000,00
679,700
2,452.700100,000
1,250,000
2,000A0
2000,000

60,.000

1,00,000
466,800

2,000,000
600,000
800,000

1,619000
600,000
200,000
8M0.000

1,000000
.000,000

4,866,666
6,000,000

364,150
806,500
260,00

19:6

1,26.000
1.217,610

710,100
1,771.505

500,000
5,799,200
1,100,000
2,000,000

12,000ff0

1200,000
10,000

2MO
1,200.000
12,0 000

750,000

2,000,000
200,000

81,07 000

8,00.,000
1,00,000

E OD

1,370 *
857.7M6

619.12

112

21S9 

750,60
29000

663.900
2,600m

681,079
800.000
918.2k,~

1,000,000

~500,000

1611,430
1.317,100
1,100,J00
160,000

1.00. 000
315,039
625,900
493000
700.000
622,0
490,640
1000
312,.56m

2,000,000
2.000,0

314:291
1.200,00ù

b89.394
477,205

1,&'0,0(
470»<
200,0<

1.400.0ff

1,289.666
900,001
60,000

165,00C
65.000

1,350,000
425,000
600,000

ln lnid

160,000
885,415
160,000

2,610.000
275,000

1,100,00
6,000,000

.........
440,00
280.00
425.000
100,000
500,600

35.000
500.000

1,600000
40.000
200,000
20
75,

98.000
60,000
52000

1000

.».......

158,000
1,550,156
150,000
192,000

..........112,500
629,000

47.0
106,000

80:000
360,000
60

115
3

111

185,000
379,000
107,000

5,000

215,000
700,000

April Oct 1521
June Dec 180
2May 2Nov 100
30 June 81 Dea 400
........... .... IC6

I May 1 Nov 2t5
3 Mr 3 Set 98
2 Jan 2J y 140

1 June 1 Dec 17ek
June Dac 115
June Dec 191
2JUne 2 Dec 1(3
2 June 1 Dec 148
1 Aug 1 Fcb 182k
1 April 10 et 161
1 June 1 Dc 220
1May Nov 80
1 Jan 1 July 249
1 June 1 Deo 112
1 June 1 Dec 140
Jan. July 112J
June Dc, 120
April Oct .........
Jan July 171
1Jane 1De 227
. . 120
2 Jan 2 Juiy 89
2 June 1 Dec 00
1April-Oct 9

lJan 1 July .......
1Jan 1 July .........
2 lJuly ......... .
2jan 2 July 112
May Aug 671
2 Jan 2 July 132
1 Jan 1 July 197
June Dec 125
Jan. July 1,2
30 July a1Deo 92
15 Jan-Qtly 95
.......... ,,,....128
May Nov 123
1 Jane 1 Dec 138
2 Jan 2 July 125
2Jan 2July .......
Maroh-qtLy. ........
2 Jan 2 Jaly 160
8 Jan 8 July 120
2 Jan 2 Jaly 122
15Moh 165Sept 1281
31 Das 30 June 108
2 Jan 2 July 115
Jan July 110
Jan July ........
2 Jan-Qtly 1l.0
15April 150Cet 202 -
6 May 6 Nov 180
.............. 9j
15Moh 15 Sept 130
30 Joue 81 Dec 1141
1 Jan 1 July 127
1 Jan 1 July 117
Jan July 55
9Feb 15Sept 56

Jan July 130
March 271

1Feb-Qtly 179
Jan 1 July 131

)any July 170

and cows at$30 ahead. ShOep $5tZ$6 ahend Lard la quoted ai 9@lOc. Beans dull at $1 25
and lamba $49t$5. Hogs 4c041c; 0$1 40 a bu..hel. Dried apples 404jc. Po-

PnovIsioNs. - Business quiet and prices tatoes 38040c a bag on track. Hops 20@22o.
casy. Long clear bacon 71c(&7ic, bellies and . WoOL-Trade remains Inactive, with Oan-
backs 10c@lojc and rolls 8iO. Hames
10icai1lle. Mess pork $1375014 for Amen- adian flaece nominal at 19e. Puiledwools220
can and $15 75@$16 for hobrt cnt Canadian. 022jc and extras 26348270.

BPECIAL 1OTICE.
Fox KNIVES-The cut below affords some idea of the Patent Interchangeable Blade

Pocket Knife, lately introduced to the trade in Canada by the Fox Cutlery Manufac-
turing Co., repre8ented in Montreal by Arthur Painchaud & Co, agents for Canada.

1, 

la 

i

876 56165 00

400 00
42 41

127 5)
49 (0
70 f00

176 E0
115 00
19100
25 75

148 00
132 50
80 50

440 CO
24 00

249 00
112 CO
14e 00
2260
i20 0)

to 00
892001LO OU
l0 00
110 00

57 50
132100
98 5064e 606z 50

U2 00
&6 .0
47 6U

128 00
l1 50

138 Go
125 îO

120 00
122 00

64 .5
54 03

115 t,0
110 00

62 00
8U 80
90 00
9 00
65 0

114 50
64 50
68 50
27 50
5600
65 o
27 50
E9 50
65 50
85 00
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75th Semi-Annual Financial Statement of the

PHNIX INSURANCE COMPANY,
OF HARTFORD CONN.,

At Close of Business, Decernbar 31st, 1891.

CASH CAPITAL, - - - - - - . $2,000,000,00.

. .. Assets Available for Fire Losses

5,3 75,8 .5 79

Cash on hand, in Bank and with Agents,............. ...... $ 668,379 93
State Stocke and Bonds ............ ..... ............ ...... 30500 00
Bank Stocks............ ............................ 1.102,824 00
Corporation and Railroad Stocks and Bonds................. 2,497,079 00
County, City and Water Bonds........... ...... ...... ..... 350,390 00
Real Estate .............................. ...... ...... 303,296 07
Loane on Collateral.................... .................... 118,322 50
Real Estate Loans......................... ................ 545,614 48
Accumulated Interest and Renta............... 59,960 81

Total Cash Assets............................ ...... $5,676,386 79

o- LIABILITIES. -o

Cash Capital........ ..................... ...... 2,000.000 00
Reserve for Outstanding Losses.......... ........... .... 391,242 30
R-serve for Re-insurance..........,.................. ...... 1,950,683 68
NET SURPLUS......... ................................. 1,334,460 81

Total Assets.......................................$5,676,386 79

TOTAL LOSSES PAID SINCE ORGANIZATION OF COMPANY:

$2,O27,78.O2.

PREMIUM INCOME, 1891, - · - - - $8,007,591,82

D. W. C. SICU.TON, President. J. H. MITCHELL, Vice-President.
GEO. HI. BURDICK, Secretary CHAS. E GAL&GAR, 2nd Vice-President.

JOHN B KNOX, Assistant Secretary.

H M MAGILL, Ganeral Agent Western Dapartment, Cincinnati, Ohio.
TIO F SPIR. Aistant Ganral Agent WAstern Dapartment, Cincinnati, Ohio.
A. E MAGILL, Ganeral Agent Pacific Department, San Francisco, Cal.

G-JeLEt D Je ]¯[A]lòT

General Manager Canadian iDepartment sud Newfoundland, - - - MONTREAL, CAN.

CANADA BRANCH, HEAD OFFICE, - - 114 ST. JAMES STREET.

Statement for the First Full Year ;
Gross Amount Written............. ................ $12.297.531 00
Premiums thereon ....................................... 164868 58
Lnases Incurred ........................................... .77.754 74
Deposits with the Dom. Gov't and Investments in Canada.. 139,860 00

"Otto" GaS Engine WorkS,"I IR -

"Otto" Cas Engines from I-3 to 100 Horse-power.
Over 35,000 sold. Horizontal or Vertical Engines

Engines and Pumps combined High aspeed Engtines for Driving Dynamos

W For'. szoline
Forr

Coal Prder
fasl ' 2 s

flend for Illustrated Catalogue showing 25 different styles o! Engines and combinations.

SOULANGES CANAL,
NOTICE TO CONTRACTORS.

SEALED TENDERS, addressed to the un.
dersIgned, sud endorstd "Tender for

Soulanges Canal," will be received at this
cffice until the arrival of the eastern and
western mails on TUESDAY, the NINE.
TEENTH DAY OF JANUABY, 1892, for tho
works connected with sections Nos. 11, 12
and 13, Soulanges Canal, situated between
the Villaaes of Coteau du Lac and Coteau
Landing, P.Q

A map of the locality together with plans
and specifications of the respective works can
be seen on and after FRIDAY, the EIGH-
TEENTH INSTANT, at this office and at
the Engineer's office, Coteau Landing. Printed
forms of tender can aiso be obtained at the
places mentioned. In the case of flus there
must be attached to the tender the actual sig-
natures of the full name, the nature of the
occupation, and residence of each member of
the seame; and further an accepted bank cheque
for the sum of four thousand (4,000) dollars
must accompany the tender for section No.
il; an accepted bank cheque for the sum of two
thousand (2,000) dollars must accomipany the
tender for section No. 12 ; and au accepted baik
cheque for the sum of six thousand (6,000)
dollars must accompany the tender for section
No. 13.

These accepted bank cheques must be en-
dorsed over to the Minister Of Rallways and
Canals, and will be forfeited if the party ten-
dering declines enterinig into contract for the
works at the rates and on the termes stated ln
the offer snbmitted. The accepted bank
cheques thus sent in will be returned to the
respective parties whose tendirs are not ac-
cepted.

_This Departmont does not bind itself to ac-
cept the lowest or any tender.

By order,
T. TRUDEAU, Acting Secretary.

Department of Railways and Cauals,
OLtawa, December 16th, 1891.

S. COLLINS'SON & CO,
IIANUPACTUIERR OF

PRINTING INKS
32 and 34 Frankfort Street, N. Y.

Our Cut Inks are ued on thé M&oazN.x and WaKl6
by Harrar & Brothers, and On this Paper.

Ontario
..Express

Office, 226 St. James St. Montreaf.
MsT mLon.

J. M. KIRK, Prceletsi
S. CHADWICK,

enral Mfanag.r.
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THOMAS DEVLIN & CO.,
Third and Lehigh Ave., PHILADELPHIA, Pa., U.S.A ,

- nNUFACTURER OF "-
Tinamitho', Saddlery. Carriage, Wagon, Trunk, Builders' and

Niscellaneons Hardware.
Malleable Iron Fittings, Malleable and Grey Iron,

Brass and Steel Castings to order
from Special Patterns.

jag Tinning, Galvanisinga Bronzin, Jaanoing and Nickel Plating, also
Fine Maohine Worr apreinptIy dois.

TINeING

Grey Iron
A SPEotALTY.

SAMUEL SNELL,
EEiOLYQ0ýEE - - ZM~ASS

MANUFACTURER OF

FIL TERING S TONE S

Paper Mill Drainer-Bottoms
Our fillering stones have been used by lhe following corporations and we refer you

Io any of then,
ALEX. JBUtNTIN & Co., Montreal, Canada. NIAGARA FAýLLs PAPER Co.,
IICADON l'APEIR MILO, Morritton, Ont. Niagara Falls, N. Y.
NVM. BARDER & BROS, Georgetown, Ont. HOLYOKIl PAPER Co., Holyoke,
MERRu'rrN PAIPI MIILs, Merritton, Ont CRANE BRos, Westfield.
CANAIA PA PER CO, Montreal. Canada. PARKniR & SON, New Haven, Conn.
PautsoNs P'AEIR Co., Holyoke. WOR'rHy PAPER CO., Agawam, Mass.
BRYON WISTON, DIalton MaSs. VERNON PAPEUR CO., We8tfiele.
WrrIKTNO PAPER CO., Holyoke. MOLINB PAPER CO., Moline, Ill.

Wrought Steel Door Looki.
The attention of Mer-

chants, Architects and
Builders is called to
this important improve-
ment in the manufacture
of Door Locks, which
we now make in full
variety from Wrought
Steel at prices to com-
pete with cast iron.

They excel in beauty
of design and finish,
lightness and strength,
and are indestructible.

No. 3820
Write for Ilfustrated Catalogue to your Jobber or to

RUSSELL & ERWIN MANUFACTURING COMPANY,
New Britain, Conn., New York, Philadelphia, Baltimore

and London.
SOLE MANUACTURERS.

STORAGE.
Bond or Frea for ail kinds of Morehandise.

001D Storage for PERISHABLE GOODS.

J. WENTWORTH HILL,
corner William and.Queen Streets, MONTREAL

Reference-Molsons Bank

IMPRoViNG AND REMoDELING

HOT AIR, STEAM or WATER
AE OU sPEnCiALIii,

E. C. NOTNT & CO.,
Plumbors, Cas and Steam Fitters

766 Cralg St., Montreal.
TeIlekone Na. 1265.

WALLACE
BELL,

__ O , Salt, Gai,
Water.

ROCK ORILK &L
In any palt of
Canada or U.S.

-O--
Satisfaction

Cunraoteed

33
9uilbault St.,

MONTREAL.

TRADErfMARKS,
DESICN pATENTS

CocPYRIHTS, etc.
For Information nd froo idbook write te

lUNx '% CO.*i a l1A)VY, NmN, YOI,,C.
Oidest bureau or secnrl,îg patents 1 Amorica.
Eý'vory patenît talon ont by us 18 broluglit befora
the publie by a notlee ghni free of charge in the

Lar at circulation Of al ycientifl paer in the
w..SIdes ldly, Illustrated. No iteIliaOiit
man wit uot Ire N Cl

LS1.ERsxfBondWths. 
adtrewo.% &

flIÉE1, U roadway, New York.
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MONTREAL WHOLEBALB PRIOEB OURRENT.-TRURDAY JAN. 15, 18M2

Name of Article. Wholesale. Name of Article. Wholesale. Noms of Article. Wholesale.

Beets and Shoes. Mens. Boys. Youths. le. le. od&Asti 175 à 85
Brogans.................-. $0 80 1 05 10 75985 1700 80 o t oken 1-lbtins.. 340
Cobourg§ ......... +..-....... 0 95 t 20 0 85 90 075 80 030 do dBal OIrb . 20 25S lit Balmorals.................. 100 1 25 085 100 0 75 080 Ooncentrted.... 190 Suc

11 140 090 115 0 80 100
. . . 125 I 90 1 10 150 0 90 115 CornBrooms. Dyontuffe.Calf ....... 2 00 8 00 0 00 0 00 0 00 0000 175

Bbf N n0. Gt 0 0tringe. 300 0 atch ..................... 0 02 6 000
.a.. . ... ... .. ... 1 90 240 0 00 0 00 0 0 0 00

plit boots .................. ..n...... 1 Sb 2 10 125 160 0 95 115 o.2d 8 tic .. 295 0 n à 0 2 5

Kip " .................. .. 200 190 150 170 110 140 No. 8 d stn . 260 00 I a g.... 0 15
al . ...... ••.. . 275 s 90 0 0 0 ou 0 00 000. 215 0 l .70800

Fait boots half fox .n.............. 1 60 2 10 0 00 0 00 0 00 0 00 00

" O ".. full "l .n............... 180 260 0 00 000 0 00 000 N :1d tig ...26 'D ' dbe. 0i 0Î
" So ......... ... ......... ... 0 85.- 9:35 0 00 0 00 0 00 00 o o 3srns... 3 00 u a ......... 5t 0 00

Women. Misses. Child. No. do otrnbses. Mas. ýwood banale ...... 1 85 0 00Split Batto ....... ........ 0 65 0 85 0 70 080 0 40 050 2 stringsbaswood Fgh.
i t Balmorals...................... 0 80 9 90 070 085 0 50 060 b

Pl ........ 1............. 100 110 0 75 090 0 50 065 labradorHerringe Nol 75 600
Buf ............ ..... 0 90 [ 15 080 0 90 0 50 065 FnchSorNoi.1 25 550
Pebblel " ..... .......... 090 1 15 0 80 0 90 0 50 065 Drugs& ChemioaIa ScaTrout...........900 00

OfC*o Cw aV, Breton Herrinte .... 5 75 6 25Ohaca Sw .So2
Peppled Button ..................... 1 00 1 20 0 85 0 90 0 50 070 Aid arbolle CrYaI Medi 080 O 85 Mackerel, No,1, kitte.., 150 Oo0
Glaed. Bftf Button . ............ 100 120 0 85 0 90 0 50 070 A1- . .018 015 il Ibil 901000
Goat ". ...... 150 200 115 150 0 80 185 1o5e200tGr..........aj...o....100Cod,

Polish alf................ 150 2 00 180 175 0 90 1855
French Kid .. 1................. 1 &5 i 00 2 50 1 40 176 Brom75 Potus.........038 0 1 Draft . .... 650 00~- - - -~ Camphor Ent. Ref'.... 067 070 D ....... 5J M

Name of Article. Wholesale. Name of Article. Whelale. 00tylo Âcld.........O 0C 1Obrio2......10 00 O 0

2oses ne...........,. 70 60 800

Coarpr, par 100 ..::0 1 Do Salmon, No. 1 (tierces)... 2100 80
Makei Ore& Tartarr........rS 035 e2 large .1.0 0 0Oannd .ed. . Boston baked b8ans5 p dz 15 220 O Sal ........... 158 1140

poam' 1..lb tins, tin.r. do ... .0 0:: 100

$0S o. Corned Boot 1-lb....i .... 1 65 0 00 GCoerine ............. 0161 02 Brnit. Col brio._, 12 Co 0 00
tobsters, new........760 80 CornedbeeÏ.2-lbs. 70 281 um Arablo per lb. 055 45 Bonolililh.........004 9 o5Tardines, pe o 9........ 21585 Tra .......... 040 0 85

PesohIs 2-lb. ....ow... 2 0 22

Ma"erl, ..... 11 00 876 900 Morphi.............140 160 ......... 0061007
Salmons............ 35 140 14-1. 19 3519 50 Opium 2..0............. 75 400 Flour.
Clams, 1-lb tins, verdos. 2 00 000 Lunch Tnge 1-1b.per dos. 3 25 000 Oxallo Aoid.......... 10 012
pysters. . . 140 145 2-lbs. 5 675 Phoru..........075080 patent2 2er ....... 525Tomatots, p or dos,...1 MS 110 ln. rawn,2-1b. 1 25 0 00 BOM ichromiate .... 0l nO 14 iatet'srn .......i o 8

Peaohes, 2-1b. yellow .... 2 00 225 Soupa, 2Ibo. 0 00 170 Poue Iodide ......... 8360 8 75 Sig Cflle 5 ........... 50 5
n. 3b, Il .... 3 00 000 Hoggs Boston 0eas 000221 Quinine.............. 0 ra r.l.er........465 4 35BartGt ears, 2-lb tins, o f 1-lb, 2er 17 140000 rychnine.......... 0 1 2o 1 75.a. ............ '4 d0 4 21

orperdo..........17 200 '1-b 1000 atxiAi.....408 n * . .101

par dos ~.........................................20 t. 2-b 000 T-tË cd............ d .. .................. 000 0 00
Strawberries; 2-lb tins, ~ 4-lb. 4 90 0 00 Tin CriBtls...........O0 20 0 25 Suprge aga ........ o 1110 OCo

per dosz............ 225 250 6-lb. 550 000 ta...........00 0
Pineavples,2-lbtinp.dos 2 8) 2 40 Deiled Tone, j lb 120 00 HeWeva Chemleal. Cytr............. 5 o 0
Blueberrlos, 2 lb, ver do, 0 90) 1090 Hami t-b, 1 20 0 90 Bleachint Powder.2.. 225 2 50 Stro5flazairs..... 6 80 go 10a e n G 2-lb tin s v d 12 S 1 75 1 C hiP e k a -lb 2 . . . .4 8 50 00 20
Corn, or do,.........1 110 Trke ef 1-lb.., 2 0O 00 Brimatoer ... 225 2 50 atm 0 "0

:V r orne.b...,2-........... 270 281

do .lb tins, Yarmouth Nons. Ox Tonue 2-lb. 6 00 O 00 Oaustlc Soda 60<:1 2 I0 2 70 Ostmcal granuiat2d,a 2 10 2 20Finnan Haddles, .. r cas 70..2 80 00 M ........ 210 2 20
Ncw yack............ 190 5 50

Riralirs aaW,1tr beJar ina~~ minci thai bo q3uo mtaitoivi aiol enl g larrue loti.

w'

SOUTH WINDHAM, CONN.
-MÂNUYÂOTURICBS 01-

li

PAPER MACHINERY

-- ONSISTING OF-

Fourdrinier and Cylinder Machines, Washing and Beating Engines, Air-
Drying Machinery for Drying Sized Papers.

S OLE 'MANUFACTURERS of the Jordan Patent Beating Engine, which has no rival for clearing
the stock for fine papers. Chilled Iron and Paper Roll Super Calenders, Plate Calenders, Chilled

Stack Calenders, Rag O utters, Hand and Power Outting Presses and Stop Cutters; the Hatch Patent
Stop Cutter, the only cutter that can he regalated to cut between water marks of writing paper.
Screens, brass and nickel plated, the latter warranted to wear twice as long as brass. Bed Plates,
Roll Bars, Fan and Plunger Pumps. -

Also Gun Metal (jovered, Rolls, for Size and Press Rolls ; Stevenson Water Wheels. Shafting
aud Mill Gearing generally.
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MONTREAL WHOLEBALE PRIVES OURRENT..-TIRSDAY, JAN. 15, 18k2.

Name of Article Wholesaeia. sama of Artice Whoicaals. Narpa of Article. Wboleaale iàao of Artie. Wholeaal,
I 3le. 3 a. So.S. O.Farm Products. % o. $ o. Grocoro. Sultan" ...... - r 0 011

Bacilloea... 0090 000 £aasul>w F<clla:
Bmra : Creamery, finoast 0 2 0 24 TIM (Hf.-Chott k (Ld. Vaientia........... ' "'O V liu9z ti-Pnta..... pordos 165 170
Western dairy............ 0 1I 0 171 J sood .. d. t. O 06 O O7 ImpIl Pinta . 30D 8 2
Fine creamary ........... 0 00 0 00 Cur&taProvincial. 0 0 DE1 Imp'l Quarto. 5 15 690
Townships............ 020 0 2 I j danpad Milk, par cas.
CÉsUsa: 'nestlFallmakes 0 11 0 " ohot..... 08S 0871 I Boanlacass . " O 0 05j 4 dos. 1-1b. cases.

Fine Stock ............ 0 191 1b Y fanai..........040 0 42J IMFo ln bags . " I 0>6 0 7 Cond'cd Cotea-Moahn V
.Han, aom. ta cd ... 015 O 20 . new layera ......... 012 017 Java, Dar ce 2 dos 1-lb ea 00GO

Egs fine ta fineut, lb. 083 0 50 Sh. Almouds, bis .... 0 80 045 Condelnîad daffee l'Java,
Presh par dos..........0(0 0Il 083 O 5 & S. Taragoaa. " O 12J O 13< &er 08,62 doz. 1-lb casea. -DO 0 DO
Fraah (hel "' 5 îod........ 0471 O 55 AlmondapaperahD .... 0 15 0 16n d Cofe-ama:-
Finat lIm " . 0 Ili 0 03 Pinhaad. 020 O 12§ Wanuts.......... . 0 I 04. ce, par ce. 2 dos. 1-lb. ca. 000 O o
Poor " " .... O O O Pins0u0 y mua. ta ad 017 018 Grenoble.. O 12J O Li
lioPs: 18&0 par lb. O 15 0 2 . fine t2 f1lt - 025 0 82 Flbarta.......... 018 01lu
Finsat 1W>9 4 ..... 0 10 000 Twanksy, com. ta id " 015 0 19 .. Siol... O 25 00 siosech

S 188 "...000 000 Oolong...............040 060 W*i# , Cus!a. mata 0061 007j Can.Laundry...........004*000
Old O 08 010 c Rou, common. 0 12k O 15 Maco...........chasta O90 120 Silver Glosa............. 06 00D

Ho: Pnnc.r : ll.BnaPeBUG PRODUOTIS good common 0 O24 O 25 Clovea......... " O 1 O1 lnosPa Corn ........ DO0
Bacon Srnk'd par lb...... 009 010 mod, ta goaL 025 0271 Nutaegi. . O 45 090 Caa. Prap. Corn..........0(0 00
Dressed Ilog ...... 5 21 0 00 fine ta hat - 03s 0 alur. BI.. 019 021 viuqar.-Imp.Triple,1brI 041 000

nams ciî curod'". 0 101 0 11 Nlugahaw common " O 15 016 unbl 0 019 Cota D'or............. 05 O0D
. Canvased 0 00 00 md t ad 020 022J rican........... 0 OR 0 6 CryatalPickling........028 000

Pork Ca. s. . er bbl.... 14 75 15 00 lino ahao o Z 5 Pimenta........... 0071 O: W.W.
Western do ........... 17à16(0 Duat......... 00Ou Popper, Black. 009 012 16 W.XX.020 000

Mets ............... 13 50 1401 Cèfus Mochaigrean).. White. 010 021 F.W. X... ... 020 000
Lar peh........00409 .ddatofonaatln Mutad,4h.pnjr.Bng 02 0 7t Pare Malt ..........-... 045 0ýard Der lb .............. 0 08; 0 09 AP at5foru nMuzd,4b.vr 0

' Common Roned .... 0 07J 008 and grOndIn.... 1 lb 0 0251 Cidar X.....020 000
San:Jv.........27 081 4l ansCana. 065 070 ' l . XX......027 000

Clover, rad, par 1COlb .. 9 00 9 25 Maraao.... 0221025 1 lb. 022 024 Seaj: BaîtLaundri. 006 0061
Alaike, pelb ........... 0 14 0 16 Jamalaa..............0 O 21 Cammon..........O 02*00O
Timothy. (Can'ner bh 190 2 10RDO2 .0............... 020 021 Rico.Commau...........350 875 Idckcr: Talephons. 400 000

estrn 160 170 Plantation Ceilon O DO 0 D Patna. P. 1001h 450 525 Parlor.........175 000
Flax 6 -....... 1 10 1 29 Chicor,............lb 011 Dia JapanCista.. I 000 000 4 20 000
Potatoas, par bat ....... 0 £0 065 *Sug.us Saga............. -p. lb 004 0 041 star..........280 000
Honey, ln comb.......... 0 Il 015 Ex rondi br.a.. 1 0 Tapioca, Psarl. O 041 006

trained .....-. 07009 . lu bas.. 0 000 09ake 006 001
Beswax...............O 0 0 00 latin.. . qt pk. 105 110

Bais-Mod, hand picked 1 50 b90 Paria Lum0s, la bris.. 00 D 1) ut. pk 160 0 D lardwaro.
Medium............. 1 40 0 00 balfboa 0051000 z qt. s. 210 000
White ................... 00 W 00 ' 0lb.baa 005 000 Vermiaam; Ca0adan. 006 007 018 000

6 0-lb. hi, 00 003 Mtacaroni .. 0060 O D To.*BlookL&Yparl1b... 092 0 23
Ex Graulab 000 n1 o DO Straita nana

Hardde Maiob.o o ... 1 23 0027
Grain. Brade Yalw . 01) 04i PUl-t.itron ... ....... 0 221 025 Strlp ........... * O 02

do No. .. 93.g -7 0 0Noraen.o...b...... 0 rn0 01 hingI .... 0 000* 1lard Manitoba. No .... 13 04 1 . galn Lemon.....1 h
do N. 8 ... 97 DO M la'aa(farbadoal 11't O 81 026 Heav0 Shats .......... . 021 024

Noharyn. a.in ....... O.. 0 6 0D Naw Orl ni. O 21 062 D2U i": aci:
do fe. ........ 1 01 000 Aliua ................. O 0 O D in (laId, No. 8. oa dos O75 O DO NXw CU9 NIIL SCUBDULî.

PIl..pr66zb......... 7500

ot., Manitoba......... . 5 0 Cuba ................. 000 000 l
Ontario......... 0) 0>0 RaM -dor- 175 000 00s-5(dand6fd, f h.

Barley, mailt ..... 090 eu1 Ca. ds. 5 oz, tins.. 225 000 3 " 03o ..200 000 Cutuails..... par ka 2 25 000
.. food... ....... 0 8 o "I 2 1 Il 14 Il .. 200 000 sli" Sia si avi Pace: 10 nails ..... ... "I 2 35 000

Pase par 66 Iboa........O 75 o 80 FrwiULooce rluo tel. 2 15 2 2 . ras aa pr 9 DO O D
10,e.............. .... O 0 W 000 Layera Landauon ... 220 225 Blackiaa oaulon nila, fonce and lent
C rn, ln bond ....... ... O DO DO Ia k bask a ......... 1 D ........... W0 W D O ..... ... cur

dutypal........07 DO Imprlod Cabinet. . 260 2 0 a
Denas..t............. 4 257 050

&elif>v: . jte1aut ber ta. and ghc aboti quant asy a#.vy aa'î argo li#.
prlces te tha wbole"ale trada Job.rs would hava 0 p y )a addUlonal.

0 15 0 3

-Tas-
Nva Scotia Cigar Manuf'g Co.. Lid. )

Incorporated 1891.
69, 71 & 73 Buckingham Street.

HALIFAX. N.B.

Directly imported "Porto Rio"
tobacco manufacturedintohlgh grade
Cigara a apecialty.

Sendfor Zaiplea

-RARE AND CURIOUS-

Boos anc Phioogra Zs
Catalogues Frae.

1rench Art 1Pblisher, AmBterdam, HI 1a1d.

MAGAZINES BOUND
" AND ALL KINDB or

Bookbinding Done
AT THE OFFICE o? TRI

Journal of Commerce
171 St. James Street,

MONTUAL.

No trouble n preaerving uniformity of atylo or
finish for publia or private libraris.
Sand for estimate.

Wholesale Manufacturers and Dealers in Leather, Saddlery Hardware, Robes and Whips, Saddles,Barneas, Trunks. Valises, Bag, Satoheia, Herso Blankats,

Beef and 011 Tiîned. Moccafin. C

CH
adil 7 Sizes, Trace, Ialter, Tie-Out, Fost, Heel and Evener

Mhains, &ko, Oow Ties, Tie Weighbts, &o
C- WRITE LOR OATALOCUE AND PRIDE LIST. O

-MANUFACTURED BY-

THE B. GREENING WIRE CO.,. D
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MONTRIAL WHOLEBALE PBIOiS OURRENT.-TUMDAY. JAN. 15, :o 2

mNam of Article. hoict&!i N&Vne of Article. Wholehl. sNale of Artiole. Whoiogate.

80d ......... "-v ...1.....0Bod ..........0,00l Ternin,4 montheor spa' sh01 perlOh 10Io.. '5 5 S 76 rine L ....... 0 26 029
20d, 16d and12d " 015 000 . 000 00 L . 5 O - n 6 o 1 2 029
lo i .. ... , .OP .'it<-8 . 700 7t0 Zinc:Sheet . 60 009 Scotch G r 0 2 0 0

8d&nd9d. 025 0 00 I soidS...........95q10 W I Spoler .... ........ 0 8 knerench. 060 075
6d ani 7d....... " 0 40 0 00 ZOUChani.............0C4 1 000 Se Irea-Chair.. 8(J00 M..............060 01
41 to 51 0 60 000 [#U0 Aain-............o 0 O E Macb.nerjserap.. 0 17 00 nads, 000 040

3d ............... 10 000 56.......005 000 Wrot Iran 0001800 Reialock ........... 040 00
2 15 0 . 7-1.......... 1 000 P Canada B"sting 0 3 50 Light. 035 0 0

4dto5doold out, 004 000 UPtoPPP...........475 500 rneh Cuir...........106 140
n eol. bid. " O 0 00 0 00 .....u... Bbedwire, Derlb'Gall 005 Obi SpliteLicht&Modun 0 14 020

3d 093 00 Morewood0 T0in,Ne.28. 000 006J «Paint' O 0S 000 Spta*. 012 016
Morewood & Uleathfltd. 0 0610 O Ol euoinrwire, No. 8 .... O 00 2 7à a mali ........... O0 12 0 14

Fine bluad nails- 1Occn'a Resdorequal.. 0 00 O O5 No. . 00 2 90 Leather Board, Canada.. O 06 0 10
Id...............parOT lbs 2150 0 O0 non0............. 0 0005 No.10 .... 0 00 namalod CowDerft.... 015 017

2d ........... 2 o 9 o.pî ir.a.«Siemn No 1. 210 22 01 Buckthora Wl>e.........000 005 Pabblc Grain ........... 010 0 142d.............. ' 200 0. 00.mo o
ClIncs.............. 22 00 Il 00 lbye Grain............O 0 91 O Ili

Casing aud box, flooring Cat................22 60 O 0O B. Caif..............0 12 O 14
sholk, and tobcoco box Langloan............2J 0 O 0 Mido and Tallow. Brnsh (Cow) RId. o 10 o 18
nouSl- Shoîts................. 23 v0 000 BUtf................... 011 014l

12d t od 1...epr 1n0 Ibo 0 50 O 0 W nnMOyIeOO........... 22 00 O 0O Montroai Green Rides Russett, Light... _ 0 3 o lo
12d t0 O0 0 OV Gart0h0rrie..........2102200 ' No.1par00tbs 0 00 5 (in Russetîs. Beavy. 026 080

8d . " 750 00 Carnbroe............0'.02)00 No.2........000 4(0 No.2 . 020 028
6r and 7d ....... 09 0 00 Eglinton.... . 010 00 No.')........000 0 r Saddiol . 800 9006d~~ and 7d... "7 9 00d to id.......... " "1 10 9 WO o0 atite.............5 00 O0 Tanners Pay $1.00 mnre t. Fr. Caif.......... 0
4d............. . 50 0 Q B-r Ir.i,-per 100 Ibo foraortedourodandinav'd Enflish Oak.......... " 1 80 0 42

Ord. Crown ............ 20Où0 000 Toronto 1~ .......... 425 0 (0 Rouch.................01 0 oo21
Finishing nails- .oat Relned..........000 2 25 ' 2 2........ 0 O 0 DonFota, extra........O 80 082

3 inch ... per 110 lIb 0 83 0 00 Swedes...............830 875 Norx- Tho above are No. 1. 020 025
21to2 "100 0 v, ShootlrontoNe.20..260 275 priosinthewent. 0orinary . 015020
2 to2} " 115 00 Bo0ler0Pates..........240 260
li to l " .... 15 0 00 Boiter I Lownoor 000 1 D r est..........010 0 WI.

1 . 1 75 0 00 Iloopsand Bande..240 000 Sheenakins............080 000 Cod 011,2Vwfondland O 874 00
2 25 0 00 C.adaPlaMz: Cl................000 000 Halifax. 0o0 05

4.Good..rand. .......... 2 75 2 85 ambk. . . 0 O 0 Gaspe......... 9 O t>
Statiog nsils- Ire,. Wre ,0 to 7 P 100 Ibo 2 60 O 00 alf. kin.a.i nepeoM-- ted 0 05 O 00 S. R. PaleSeu .c . O . 0 DO0 471

........... ver FOI t O 8 O0 Wrolf Inn pe. 1 to 2 iu Horse Rides western, oaoh 2 75 0 00 Straw Seal........... 0 O 871
24................... 0 85 000 6 v 000 0 ' " City.. 20 225 CeiLjyer0jt..........00 075

Sd .... ... 1. 00 s-,out p : b.. OU Ol 12 Talowl rofinod .......... 560 5 50 .. .. Norwasian 00Di) 0 q0
2ad..............* 13.75 oo W. Sprinz, 100lb....... 8a Do 0 ou rough ........... 200 8 00 Linscod,raw ........... 057 0 00

Common barrat nails- Te lb. 2 76 0 .. boilod........ 59 O Do
1 irch ...... ..par 100 lbo 150 0 00 8 l h0. lb. O Do 2 30 UDiribts. P,*,jj

'175 i0 D M&ohinoI. 800 O 00 Lenther. ced 0i1, Newfoundland. 0421 0 CO
. 225 0 00: Tiate : Do Halifax . 0D 0

Clinchnulle- 10 Coke..............-60 -75 No1B.A.sate.........020 022 Do Guve. . 0421 000
a inch..porff1lbs 0 85 0 00 10Chacoai...........425 460 No:2 . .... 017 018 S.IL Pale Ses].........0t0 0

21 and 21 . 100 0 Do ............ ....... 018 015 Straw Set...........000000
2 and 21 " .. " 115 000 Unnal No: 1, ordinary Sl... 019 020

li andIl D .......... Trade No 2.. 0 "1 018 Norwogl 1 35 0 00
" 2(0 000 - t 50. 0 14 eutoroit............>09010

) 0J0DR ........ Buffalo solo, Noa.01.... 00 0 00 Lard 0>1, Extra . O.... 75 0 851i .. "~ 2 53 0 00 ?retU rrri Plae :N.2 ..... 0 00 0 No 1.. .... 00 0 70
Sharp and flat press'd n'te-- 10,29 x 28.............7 75 8 25 China No. 1. O 18 019 Lin8eed, raw..........O 08 O t9

3 inch..per 1 ulbo 1 25 0 00 Rusa.Shoot Irn. 100011 D " No . . 01 o10 I a ...... 06 062
2 and .. 15 0 00AnohorDerli........475 660 Zanzibar, No . 00 O 0 lvePure...........115 125
2k and 2,1s O Lion &Crown, Ttn'd hte 00 On 09 0 acir . 0 95 1 je
1*and1l " .. " 185 00 O4a .. . .10 62 N 03 . 10 000 a xtrsqt.,p eue 800 860

37 .. " 2 0 .. 020 024 0 0 d 240 200
1 a .800 0 00 Shoot ....... 425000 iaro..........0o2 0r28 sho es..do. ..... 270 8 8

Rt1ai~rs iZt>~au ,ar a Termso th monh, or. 8i b, pc' i>ilo, I
..... nire....... 0 5 0 0

"Dlsbounts on Nulls apply only for luamedliate, dotivery, and for quantitios nauued of each kind Eaparatoty.
040sTerms for Cet Casier, Bock and Shoox, PinishIng and Tobacco Box Barret, Cllnch and Presoed Nals, four menthe note or 8 per cent. off for cash

within 20 dayn. Dissonnt on Boites. Carrnage and Tire, 75 ta 80 and 10; Mfachine, 70 ta 75 par cent Terms. four menthe or 5 per cent, off for sh In 80
days. Nals and horse, shoes. three par cent, off wlthin. 80 days. Horse, naulle and spikes fonr menthe or 5 par cent. off in 30 days.

The Canada Sugar Refining Co.
(Limited),

MONTREAL.

Finest Sugar Syrups in 8 and 2 lb. tins; very superior
In purity, consistency and flavour; an excellent substitute
for butter, preserves, etc.

- EAl

PAR IS

LUMPS.

Lump or Loaf Sugar of very finest quality In 5-lb. boxes.

Stellarton Foundry Machine Works
Manufacturera of

Rotary Baw MiUsa, fhingle, 1athe and
other MfacMnery.

Supplies also Double Surface Plane-and Matcher.
Bus. Planers. Stoves. Furnaces.

Props. : WEIR & MORRISON
STELLARTON, N.B.

Correspondenoe solicited.

Te 'IED o--

--- 0 Ir 8M c-Boell Telephune
Company of Canada.

O. F. .ISE, .... - .-- ··- rides.
GEO. W. MOSS, - - . .
O. P. SOLATER, - - - - Tcasurer
This Company manufactures and will soel

its Telophono Instruments, including the
Inventions of Bell, Blake, Edison, Gray,
Phelps, Berliner, Anders, Watson, Goodman,
Gillland, and the Law and Consolldated
Companies, many of which are fully protected

by patents, at prices ranging from $10 to $50.
It alo manufactures every description of

Electrio Pire Alarm Apparatus, and will con-
tract to supply Cities and Towns with the
samne.

It will contract to build private linc for ail
Electrical purposes, on reasonable term .

It manufactures and has for sale every
description of cotton and silk oovered wire
for electrical work. aFor particulars apply to

THE COMPANY'S OFFICE,

80 St. John Streel, Mpnfrea
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MONTREAL WHOLUBALU uURUINT,-TUBBDAY, JAN. 15, ffi2

Name of Article. Wholosale

Coa Oit:
rade. .....
Car Lots Store, [2 15.0.ofj
Broken lots ...........
An.in car lots ......

5 bbls .
10 bbls .........

- single bbl . .

Glass.

united inches. 00 t 25....
nIted inchos 26 40...,

41 " 50....
51"60.,..

S c. s c
127 0 0K
o 3Il 8 0..
0 00 0 15q

000 0 2 1
0 oc 0 201
0 0P0 0 21J

W Lea pure,50 tl100[b kg, 6 00 7 00
No. 1.............. 5 00 550

"Ns. 2...........,....4§50 5 00
Na. 3............400 4 50

WIte Lead, dry ......... 5 25 5 75
Md Load ................ 4 50 4 75
Venetian Red. En 'h...... 1 50 1 75
Yel. Ohre, Frenoch ..... 1 25 3 00
Whiting, ordinary. 0 50 0 6U

I London, Washed 0 M5 0 75
" Paris 1 1 00 1 i

Portland Conent, brl.. 15 2 0
Pire Brick ............ 17 50 23 0
rire Clay ............- 1 50 2 0W

Doimestio Broken Sheet .. 0 I1 0 13
lrench, T.F. Casks ....... 0 I1i 0 12e

"l "l Brio ....... 0 00 0 1
American White, Brlis.... 0 17 n 2o
Coopers' lne............. 1 20 024

Golden Octire.............. 0021
runswick Green.... 4
rench Im perial 'ree O 8

Ordinary Vermillion.. 0 06
Medium , O0
Genuine 090 103

amte cf An.i.. Wholessie

s e. s c.
land'n MOn'i, 6 shds. pr 100 0 65
Ao. 1 Furnit'e Vrn'h. pr gi 0 6U 0 63
Extra " " " 75
Brown Jag.an ............... 0 55
Black .... .......... 0 50urange Shellac. No. 1 ..... 175

" Pure........ 190 200

Uait.
Livercol ver bag Ilev'ns
Canadz. In small bais..

" Quarters...
ifactory-filed ver bai...4.

" Quirtori.. ..
Rlcoe iuure daury, per bau

quarters
Turk's Island ..........

Tobacco (duty vaid)
No. 1I iaOX Chewng, cadi" ". ". bi
No.2 .....................
.No. t6....... .........
drsat Chewing......

Smoking..........
=r138 .............

Se. !ce.Sm 6a..............
So.a........ .......

Myrtin Navv ..........
Cin. Che ing.............

Smoking. Plug ......
do COut.......

Wool.
Floc n .....................
j.t ued, unaimorted........

Black .........
" itra Super..
B Super..........

North vest ..........
Buenos Ayres, pulled.
Natal......................
CaDe.............
A -Xa~ pcitur.

0 46 0 50
235 3 25

.033 0 35

.120 1 25
035 0 40
0 00 2 00
0 00 0 50
0 W 0 00

0 16 0 20
n 92 0 23
0 161 0 17
0 Du 000 DU 0 .«
0 15 0 17
034 0 >o 171 0 18,0 14 0 11
n 374 I 3,

l5me. of Article.

Wines, Liquers. oto.
Alt-Bas's............qts

.....pts
Pertsr-Gninnese k Sons

Duli liot..sa

Soirits Canadia--per gai.
Alcohol ......... 65 . P.
Spirits .........- 0 0. P.

S ,,.....,... 25 U.P.
Rye Whisky... .25 U.P.....
Lmperial.5 Frs. old ........

1886 n cases, ....
1886 " fia s....
1886 " 4 do.

3lob, 1886 " ts...
1886 fia s..,.
1886 " do

Club ryo, n bris., 186, p.g..

McKenzle, Driecoll à Co.
T. U. Sandleman & Sons..
Ciode & Baker ............
Tarragona ... ,............
k;eries-.

Pedro Domecq ............
Pemartin.........,........
Misa .................

CLre:-
1Irton & Guestier ........
alvet & teo.Vintage wines

Nat. Johnston & Sons...
Ok.ntagnes-
rommery, Fils & Co ......
(. Mumm &Co, ex. dry
Piper l1eideack .... ....
Perner, Jouet & .... 
Jold Lack ..............
Louis Duvan ..............
Louis toedorer............

Brasdie-leinesy .......
1 Star .............. cases
V. 0................
Martell ..................

Cases (one star)........
Bisquet Dubonche ........
Ienault & Co. .... .......
Oao " O Cc..............

Wholceae.

2 50 255
1 621 1 67

2 40 2 45
1 571 1 62J

3 85 4 00
3 50 00
190 00
190 000
255 000
7 00 000
7 50 0 0
8 00 000
8 50 0 00
9 00 001
9 50 000
3 20 0 00

2 40 5 00
2 60 0
210 4 00
110 1to

2 00 6 50
2 00 5 50
2 10 600

7 00 26 00
6 50 29 q0
7 00 28 00

31 00 33 00
31 00 33 00
28 00 3000
28 00 30 00
28 00 0 00
15 00 16 50
29 00 31 0M

6 50 8 00
12 00 0 00
16 00 0 00
6 00 0 00
11 0 0 00
8 95 4 10
30 5 00
3 90 4 15

R IIes will plauss bear 4il Ditil to ano. quotanns applyonly to larg. lots.

BAYLIS MNFG,. CO'Y
MA5NUPACTURERIS OFf

V~ATqRTRR.TJA PANR,
WIIir0 L FAD,

C'LORI) PATN?'H

DRY COfLORS, PR/INrINO INK,
MACIIINERY OILS e AX.IE GREASE

AND DRALE5s liN

Painters' & Printera' Materials Generally.
16 to 28 NAZARETH STREET,

McCOLL BROS. & CO.
Are tho sole manufacturers of the famous

LARDINE :-: OIL
Known everywh-re an the finest 011 ln

Canada.

McCOLL'S Renowned Cyhnder OIL
las Absnlutely vno Equal.

A sk fot Ierdine 011.

oRe bo tse oo

BOOKBINDING
-AfD-

%TO I"TleG
DONN AT Tii

Journal of Commerce Offle
111 St. James Street

Gurney's Hot Water Heaters and Radiators
Have proved themselves the most Perfect, Economical

and Easiest Managed in the market.

E. & O. GURNEY & 00.
385;and a87 St. Paut Street,

Name of Article.
Scotch Whis -
Mackie's l. O. Spcial...

IsIay l d..
Shorifs ......... per gal

". ..............cliens
HayFairman & Co... .gal

* " .. cases
Caymore.......... "0
Ginfallosh. Pighl'd. .gal

.4 .4 .case
Gin-
Jno. De Kuper .... per gal

... s. red
"O s. green

A. 0. A. Nolet.per gai
.55., 

lie
" " .....e. red

" " .. 08. greenIrish W7hisey
Bushmills .............. ce
Jno. Jameson&Sons, 1 star

" two stars
three stars

Geo. Ro &Co, one star. qts
" ". two stars, vits

Dunville & Co.... qtp
Wisdom & Warter's Sher.

ries .............. ver gal
Warter& May's Ports
Geo. Sa>yr & Co 'e

Brandy.
cases.1 star "

V..0.P."
Ind CooP & Co, Rom- qtp

fo.d, ls .......... pts
Angostura Bitters, per

case of 2 dos ............
BanagherIrishWhisky. ts" ver gal
Norea itaphaci, Spar"

livg Saumur........qts
Per case, lits

Jas. Watson & Ca. Dandee.
3 Star Glenlivet, per case

nid Glenlivet...... ver gel
Watson's Old Scotch, qt, ce" -" , ver ose
Watson'sO1dIrisb qts.pr ce

"is. vor os

Wholesal.

4 e. S e.
10 00 10 50
800 8 25
8 90 4 00
9 75 0 00
875 895*
7 25 875
950 975
3 40 8 55
8 50 875

285 290
10 60 10 90

5 50 570
2 672 70
950 9 9
5 00 5 29

900 000
9 50 0 01

10 25 10 50
Il 25 10 50

9 25 0 00
9.25 10 25
7 50 7 75

200 650
210 650

4 50 6 50
11 f9 12 00
16 50 17 00
2 10 0 00
1 45 0 00

14 00 15
9 50 10
3 75 4 00

14 00 15 00
15 W0 16 00

9 75 10 00
8 75 900
4 0 600
700 8 00
8 00 9 00
7 00 8 00
8 00 9 00
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EASTWOOD WIRE Co.
MAIÇüFAOrUERS OP

For Paper Mills o o and Pulp Mills.

FURDINIER WIRES, DANDY ROLLS & CYLINDERS. THE CELEBRATED "PERFECTION BRONZE."
-en-u.ine "Battitt d"a .A.nti-t~liction zV.IZetais, d&c-

UNION MANUFACTURING COMPANY, .'. NEW BRITAIN, CONN.
WAB OTSE. 103 C-EE.AMBERS ST., NTEW 'TO'E.

Manufacturera of Combination Chucks, Universal Chuoks, Independent Chuokm, Combination

Reversible Jaw Chuoks, Car Wheel Chuoks, Drill Chucke, &a.

UNION CHUCK No. 21.

Combination with Reversible
Jaws.

A-- ALSO

Showing Sectional Out of Jaw,

We guarantee our Chucka in every pariicular.

Write for Catalogue and Price List.

SoIe manufactures of SKINNERIS P&TENT OMBINATION OHUOK under the Original Patent,

Correspondence

Solicited.

Estimates
ICOPYlUGIITED.. Furnished.

THE DODGE MANILLA-ROPE TRANSMISSION
CPATNITED 1

MILLER BROS & TOMS, Machinists, Millwrights and Engineers,
selling Agents for Montreai and Vicinitu of the

Dodge Patent Wood Split Pulley and Rope Transmission.
MONTE.A.L,, TOIOTTO 74 York Street.

122 KIng Street. H. D. SIMMONS, Agent.

ENVELOPES !

JOURNAL OF COMMERCE,
an I and 172 Sft. James 86.. MONTRolaa .

li INSMCDU ELLIER
chool

N'l 1VE F-A H E RS'kl HH ES ÂL 0Y N.TH Doi
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Manufacturera of

CO.

Blacksmitha' Stocks and Dies and Reece Screw Plates, all sizes to 1½ in. Tapa for
all uses. Yonng's New Axle Cutter and other labor saving tools.

The Thomas Nut Lock
(Patented 1890.)

Absolutely the only effective NUT
LOOK applicable to all Ballway pur-
poses, Machinery, Agricultural Impie-
monte, Carriages, and all Bolts where
Nutsiwork /oose, of any size or in any
position, without changing bolta as
now In use. Manufnctured from best

spring steel.

The THOMAS NUT LOCE 00.
Moncton, N.B.

AGENTS WANTED
To represent us in MONTREAL, and Pno-

f LAE BOSUT VINCE 07 QLEBE-.

0l IîPRESTON,014T.

Io giving splendid satisfaction.

Write for particulars, and ask for our
" Furnace Book "-it will interest you.

j ~ ii CLARE BROS. & CO.
PRESTON, ONT.

JARDINE'S Patent Extension EXPANDER
SFI F-FEEDINO.

Three Bises-Expand any tube
from il In. to 5 lu.

A. B. JARDINE
& CO.,OPENED

HESPELER,
Manufacturera of Blacksmith'a Tools and Tube Expanders.

ONT.

PWORTLAND ~E"ORGE
And Skips' Iron Anea Manufaclory,

Corner of Harrison Street sd Straight Bhort Road,
PORTLAND, - - - - - - - ST. JOHN, N.B.

J. A. a W. A. CE8LEY, .Pr-ols•.,
Hammered Sbaftin for Milis and Steamboats, *il sis Locomtive Trames, Truck, Elase and Car Axiles,Pistou nod Conntai o Rods, Cranka and Crank Pis, Ouid.à Bars, Cross Bls Dam 5toaps, Wbs.i Aras,

" usdads ae Ira oa.., Anchor 5hapsa, D.Is tan Rndde, ad ail kads if Ba Mr.d shpa,
maliwarv V.ggrin a ecialtya

Now Brunswick Advortlsaerents.

THE EHRHARDT
Electricol and Plating Works,

MONCTON, N.B.

=1ectrical .6Lpparatus
Of Every Decription.

The only House In Canada making
a speciality,

Amateur and Experimentors' Supplies.
Electric Bells, Annunciators, Telephones,

Telegraph Instrumenta, Dynamos,
Lamps, Batteries, Wires, etc.

Tho Ehrhardt Electric & Plating Works
MONCTON. N B.

"GOLDEN BRAND"
Cannea' Finnan Haalies

Put up in Flat and Tall Tins. Every Gan
Waxranted. AGENTS,

H. W. NORTERUP & 00.,
St. JOHN, N.B., Canada.

A. C. SMITH & CO.
-WEOLIALs-

- Produce Dealers -
Hay, Oets, Peavy ,eed, Potatos, Butter

Cheesa, Pork, Bains, Lard, &o,
a A1T JbMW. wnýat Unw Bru.-qwick

ST. JOHN, N.B. CANADA.

W. A. LOCKHART,
AU0TIONEER & BROKER,

Glon.nta oif Meohandise. Manufacturedc oda, Mo., for Auciion Sale, boSoit"
lMs zoolx:

ros Pritsce william street.

WM. PARKS & SON
(r.IXmanD

BT- JO-EENf r,.B.
Cotion Sbinners, Bleachers, Dvers

ana Manufacturers.
Cotton Yainea Cap et Wars BaUl Knitting

Cottons. Holsiery &rns lnd arna, for MaIu-
facturera' use.

Beam Warps fer Woollen s k Cottons,betinta, Drilleanmd Dc
Sheotings. Shirtings and Stripeu.

Eliht om. Cottenades a, Plain and Panor Mixed

The only " Water Twist " Yarn made lu Canada.
AGENTS s

Wu. HWITT. joe HALLAM. Toronto, Ont.
B. A. LÂROCHR, Agent for the Province of

QuobA, 61 St Francois Xavier et., Montreal.
MILLS i

Now Brunswick Cotton Mi Il.
et. John otton Mllii.

BT. JOHN, N. B.

S. R. FosTER & SON,
Manufacturera of

WIRE NAILS
STEEL & IRON-CUT NAILS.

And SPIKES, TACKS, BRAOS.
SHOE NAILS, HUNOARIAN MAILS, de.

Q'T. JOWMN . N..

SHIPPING TAGS.
HavIng aIl the machinery necessary for the

manutacture of Sbipping Tana we would oeil
the attention of Merchants and manufacturera
to oui exceptionally LOW PBIOES lu thig
il JOUBNAL 0 00ME n .

THE CANADIAN JOURNAL OF COMMERCE.

M

îï-
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NEW YORK LI[[
Insurance Co'y.

Assets, : $115,000,000
CanLaclian "Dopzartme:n.t :

ASSETS IN CANADA
And Investmente in-Canadian Securities,

(MARK ET VALUE)

$2,784,545 84. .
Inoome in Canada, 1890, - $ 745,808.85
New Insurance Issued, - 4,153,450.00
Applications for New Ins., - 4,855,450.00
Insurance in Force, - - 15,880,047.00

READ OFFICE, BRANCH OFFICE,
ompny's Building, goard of Trade Bld'g

M.ONTR EAL.1 TORONTO.

CAVI0 BURKE, - Gen. ManaSer.

BRITISH EMPIRE
.ba".1ttual =.&ae

Assurance Co. of London, En".
MSTABLIBRHD 1847.

CANADA BRANOH, MONTREAL,
Carndian Invetments,

nonriv - - - - ,000,000

ACCUMULATED FUNDS.
1857 ......................... $ 565,000
1865..................... 1,185,000
1873..................... 2,810,000
1881.. ............... 4,210,000
1883 . ...... 4,780,000
1885..,....... ...... 5,304,000
1888 ........................ 6,386,000
1889 ........ ,........... 6,854,000
1890 ........... .. ....... 7,303,500

F. STANCLiFFE General Manazer.
General Agents, - Toronto,

J. E. à A. W. SmITH.

LONDON
Guarantee.-

- - " Accident
OF LONDON, - ENGLAND

CAPITAL, - 81,250,000.
Head OP«c for CanaÀ:

72 KING ST, EAST, - TORONTO,
BONDS OF SURETYSHIP

Issued for parties le i on f trust whore
seourIty laIo=rod.

ACCIDENT INSURANCE on the Most approved plang

A. T, McCORD - - - TORONTO,
OHIEF AGENT 7OR 0ANADA.

A. J. BUBBARD, General Agent, MONTREAL

ag Directors art pes tu entertain a icatious for
rpes he t h. Comp e t aol 5 O&CI<at

TELEPHONE 504.

CARI~ER,
ESTABLISHED 1864.

I±AIITE
Stoves,

Stove Fittings,
Holloware,

Ploughs and
Plough Oastings,

Builders' Castings
-:0:-

BOILER MAKERS,
Commercial :-: Street

LEVIS, P.O.

Marine' Engines and
Boliers.

Stationary Engines &
Boilers.

Flour and Saw-Mili
Machinery.

House -:- and + Bridge
Girderai

Works & Office:
0omnercial:-: Street

LEV/8, P.Q.

WESTERN 1
.Z.manoe opyLODON

FIRE AND MARINE. INCORPORATED 1851.

Asgets,-•-• -- -.---- $1,555.885 19
Ino0me for Year ending 8lst De0., 1890, - 1,703,854 07

Zread. O:f.c: - -- ---- Toronto, On.

J. J, KENNY, Managing Direotor.
A. M. SITH, President. C. C. FOSTBE, Seoretary.

T. H. RouTn & Son, Managers Montreal Branch,
too sT. JAMESs sTRnET.

THE FIRE
Insurance -m- Association

.namLEz, 
•

Of LONDON, ENGLAND•

SIm DONAE A. &lu=, K .C. X. 0., N.P., - - afriman
ROBERT BENY, Eq., - • e- - -W - - irec
BABDYUED ELNTW Esq., (I. N. G. • J

Chieff llice for Canada: - - MONTREAL
No. 47 Bt, Francois Xavier Street.

J4 KumuEUY, mawaer.

AND

LANCAYHIlE

LIFE

CONFEDERATION
W. 0. maooNÂàln LIF J. X. MAOUDOUAD,

° ."" LIFE. c. D'ir°or.

Three-Quarters :-: of-: a :-: Million: Dollars.

BUSINESS lN FORCE:
S 205000 OO-0--0.

Assets and Capita, - $4,250,000.

$.oo.ooo4

& 00.,
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BRUNNER, MOND & CO., Limited,
. EiTWI3, 3 IND,

"""'"y""PUR__ALKALI, dcL'reea."

41AR~

The Strongest and Purest Form of SODA ASH
In the market, and the most economical form of
Soda for the ranufacturers of

GLASS,
PAPER,

WOOD PULP,
SOAP and STARCH,

- so0 rod ..--

PRINTERS, BLEACHERS and COLORS

BICARBGNATE OF SODA-The Purest and Cheapest in the Market.
SODA CRYSTALS-Of the Finest Quality.

WINN & HOLLAND
J\MOIýTTRflL A L,

Sole .&genta for the Dominion f Canada._

BIGLEY'S
HO T- WA TER HEA TER

Can be attached to anv lot-Air Furnace.
It aete on top of the Firopot and does not in any
way interfere with the heating mnrface of the
Furnace, and increase the heating oapsoity at
loat two-thirds with one-half the fuel unually
nsod kn Hot-Air Furnaces. Another advantage of
thia Hot-Water Ileater lu a Hot-Ar Furnace, ls

that you ;cau bont exposod rooms and rooms at a distance that cannot be heated with Hot-air
Pipes. iot-Water ladiators placed in Drawing Rooms and Parloro do away with the dust
from Hot-Air RogltorB. Those hotera are made lu live oinos, to lt fihpeta from 18 to0
Inches tu diamotor.

Bond for Ontalogue and Price List to

R. BIGLEY, 96 and 98 Queen Street East, TORONTO

(INCORPORATED BY T OIF PARLIAMENT)

-UrCAEAL ei:9

$ OFFICE
ALEX.RAMSAY, 4IRE QLLETST

Order your Posters, 1, 2 and 3-sheet, at the
Journal of Commerce Office.

SECURITIES.

BritIsh Columbia. 180 6 9.....
177.....,.... ... .

Canada, 4p. 0. loan,1860... ..-..

8 P. e.loan, 1888 ... ....

D.bs. 1884, Si o. ..... +.

London
De0. 81.

102 104

124 127

104 106

931 94i
100 102

he Railway & other Stocks Do

ew Brunswick 6 E . 1937 .. 100
Queleo Province. v.c, 1874. -.,..- 101

D do 1876 6 .Mo........ 102
Do do Cent41ra. . .. 101
BO do 1.G 3 5ov....i 

Atanti kNth Western 5 p.o. Qu.
lotM....... .... ......... 115

Bufalo mud Lao huron £1O 12.
Do 5kTrun ot Mort .rd. M
Do 2s ook ....... -9

Co. Central n. lot M. Bds lo.
gW qru B roy..7. .... Bs 7

Grand Tnk, eorit Bai, .
dt M .......... +....... 10

Grand Trunk f Canada Ord. stock Il
2n . equir. mt . bd.5 p ik6
. ri.8, stock ........ 11
2nd. pof. stock.83

5 c . a. pao. deb. C om k.p .1
iP.0o. Pero. 4mb. ilock..u

Hrnt W.to hAm. 5 Pe .-C-. 120
flmmlton nd N. W.. 6 P.C. U
M. of Canada etc *a IMort 5 1»o CilO1
Montrel ad Chmnplain 5 P. e

lat mt lio ...... 1015
1 elýSoel ta mtt 6. P. 15

N. cf Canada lot tt. 5 ii Ltce
Iqortheru Exztenoon. 6 P. o. Pof i 0

Q bcentral p P. c. lot Ine. lIts. 27
T. Qe* B. cp. a. bonde Uti Mort.-~. lob

Wall. Gry à Bro .p.c.lOds
litMari ................. 97

Mmiacili Local.
City of London 0ut) lot oref. 5 P.C. 100
City of monitreai atg P. 0...... 12

18714............... ...... 162
City of Ottawa. 6 P.C. mis .. ..... 10C2

rodum 1873,...........lou
1.............11M

1875-1...... ...... 104
City of <Iambes. 6 P.C. con., 1872 .... 99

6 P.C. rodecin 1873-. 99
todoemlalO...9o

City of Toronto.Oci PC, %t. 1877.. .. 106
6 In.c. st«. con. deb., 1874 . l..10
à P.C. ton. con. deb 1879 ... 108
t V.O. ati. bonds 10

City of Winnipeag, deb.. 1884 5 P.C.- LI

Mlscatianscul Comopanias.
CW&ida Comipany... .-....-... 4

Hudsot B. lOI

RICEUDaRcSER IEW

DIIVOTID To

Commeros, Pfnance, Insuranoe, Rautasys,
M«afcnturng Jfînig and Joint

Iasued Every Friday Morning. -

SUBSCRIPTION i
Montreai Subscrib.r., . . . . ui i
M ber oy oiierpartc Canada,Brttsk Subsctbes, SO.u
Amulcan
Singe cop.es •.•.•.... 10&.. . C

Zdg~«4t BLusMttD Oà<s.:

Nos. 171 & 178 ST. dAMES STREE1,
lisad of et. Jota Stret.

MONTREAL.
M. S. FO.EY, iditor, Publisher ad Proprietor.

ma o tado not undertake to return unusod
mauAripaty.

entr tailvsmento to be made to h eadq urtlra
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103
101
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132
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109
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102
31
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99
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Loadinu Notela in Canada. Ùuotlonoorg, Agents, &a.

St. Lawrence Hall. Fruit and Proouce Exchange
y 15 mOTEL ras opened on the First of May, is

.. tl..former Prtoprictoi, ton tznivooaby LESTER & CO., C
koo ths-oughout Canada, te Unlted Statea a d

BtihmprWho bas opared no expes [n cirl Commission Merohants, Roceivers and Whlosale
ritUbiigti ioehu. omna l addng& Dealers in Fruits, Feai Produots, Hr-unsng the whle house ; aiso addin

moder m i ovemnta.to which wili co5sidaby Oysters, k~ o
eohauce the already enviable popularity cf this firot. 83 Prince Wm. St., St. John, N. B., Canada
clas Hotel, H. HOCAN, Proprietor. Quînk Salon Prompt Retures.

S, MONTGOMERY. Manager. on ta .ited-

HOTEL AMERICA, TIOS. J, POTIER
Irving P'ce and '5h Street, -T*

NEW YORK.
Hotel Amerloa bas al the modern improve-

mente, and it ma Bitnated ln the, Mont central SPECIALTIES: Real Estate Sales. Trade Salon
part of the city. (ner Union square.) os Ttns, greenrien. &o. Cargo Sale nf Ltoral

Twe ratear fore Rooms frnm $1.0 a day up- and Orantes, &o.
wards; with buard, front 12.5 a day. Roal Estate and Commeunial Sglon ynly eolloited. 13

BERUTIuH A IPINETTU. Accuzato Valuation Furnished. Twenty-throe
Proorietor. experleno..

MONTREI.-
HOLYOKE, MASS.

HOTEL o HAMILTON, THE PROVINCE 0F QUEBEC
GEO. H. BOWKER il CO., Props. oTTERY

TEM MELLEN oUSE, ' WInoP . Eor

,pll River, ma". :erien, Conn. Authorized by thLegisaure

THE RUSSELL, DBAWINGS EVfLU1ONTf2
OTTAW A, On Firgt and Third Wednesday.

THE PALAOB HOTEL OF OANADA.
This mIgni8icent new Motet, lttted up in the ment 9 $52,740.00~

moder style, l nov re-opened. The Rus oit cootaint
accommodation for over Pour Hundred GuestB,
wlth passenger and baggage elevators, and commando
à splendid viow of the City, Partiamotary grounds, .l C5io rw tBc rwn
river andcanal. Visitorstothecapitalhaving usiness
with the Government find [t mont conveientto &t i
the Rusesell, Where they Cen atway. meet the. iexangNoceTeCptlri eO
poblc mon. The. entire Hotet la supplied witheocape, Ntc-TeCptlPie1
ud ln ae of tire there would coi a nyt=nfusionor

danger. Every attention paid to Guests. $1:,000. 00 -J1s
F. H. ST, LIACQ(IES, PréO. TICKET, A S 00.

Frut $ ad P raw ......... h$1 ,
For $1.00 you cou draw ........... 5,000
F'or $1.00yo con draw ...... ... 2600
For $1 .00 yon eau draw ........ .... ,l

Alti 1 For $1.00 yon cau draw ............. 600
-qi j 11111I Co There aie elso a gre t Mmypar Ies of 6,10,

18, 25, 0 end 250 dollars.
Don't forget that w rth the very same ticket

îI IiII you cau draw more thon one prize. For lu.
stance, you eau draw one of the prizes drawn

_ one by one, and it May 11ELPPen lu tht meau-
time that the same numter a l the srles

Tdrawng approximation prizes of $2.00,
$1500 and $10.00, henides tomilting with
the two terminal figures of the Rnet or second
capital pri uad tinus draw.ng two or tthree

ST. LOUIS HOTEL, - Quebea primen.
WIMLLAM E. RUSSELLJ. Plreoldont. B. . LEFEIBVRE1, Manager,

SI St. James Stroet, Montres
Moetel Dirootorva

If yen waat ta leu te 2 5S cf the Loading
Prim of admùdms te ixi eli da 0 ti jrgrocers lu èanada,

annum.ADVERTISE IN THE
ONN RAIO.i DOMINION GROER

1 ]L'et Gocer ho wat t keer u tuEvrA" muet abse ribe ta the

Dumos.. .. .The ]Cie.............
0 AL ......... TheiQuee'..... U. Lawell DOM INION ; IIIIUUL

ToN .... The Royal ..... Hood Bras. On irt and1 Thr 5 in advanc .
RSoN, Tho Brctish Amrica, J. .- T h ait l Pe
LaI[DO....The Tecumseh .. .W. Davlfi S urie liÉi l2B ils
0i-tAW&.. The Russell-. RenIy & Et. Jacques Adre sa coresodane tW

Tonco.. .The Queen'a. . UMoGaW & Wlnnett WILLIAM ORLME, - Editor and Manager,
F.H.8 . P n.ACQUE, unPròþj.

MoeTM1Ax. The St. Lawreuce IlI, Hy, Hogau MOa'flEA. YaOIOWa. x5ÀIflO
. .TMisWintdsor ±iote .... O. 8wrtt THE LEGAL &COMMERCIAL EXCHANGE
... Te Balmoral. .. 1. V. Wodu * OP CANAD.

Q ......The Russel...W. Russell CU"CA,,ltO ACUNCY)
HMeWo Oliee-162 St. James and 49 St John Btst.

NOVA SCOTL&. RelbeP. O. Box 968. Toi?? hon. 2
HALIFX .... £o T4]lfa..L. eulen Sm E611110 s Prompt Collection& Ooau [n

RALPAx . .he ailai.b. esaeink Bns TorntO%. Suton ali 0il o4 uit.

Aoountanto, Agonts, a. .
[.-or Zstal Crds tu MAr egn.

AROI. W. STEVENSON,
hartered = Accoun tant = and = Trustae,

Commissioner for aIl the Provinces.
amilton Chambers, 17 St. John St., MONTREAL

JOSEPH SALTER'
General Agenti

H/P and GOAL 8ROKER
NORTH SYDNEY, Cape'Breton.

B. HUTCHINS & 00.,
sai Estate, Rentai & Financial Agents;

Room 201. Firsi Fiat, New York LHe Building,
lace d'Armes Square, - MONîTREAL.

Telephone 2486.
tocks. Bonds.Mortgaoss and Cash Loans negotiated.

Foreln"and Domestic Exchange.
overnment and Municipal Debontures

Employers Liability and Accident Insurance.

62 St. lames St., Montreai, Telephone 1'08

NM. McKERRON,
Eutom Rouse and

.Forwardinig Agent,

EIA TJIF-EAX, ]S. S..

L A. De BERTRAND,
Official Assigne, for the Pro-

vince of Manitoba.
fde the oefommendation of tho Bard of Trade
f the. City of Winnipeg. Insolvent and Trut
states naraflly fu anaged with nromptnes and
conomyve ial attention tn .onfidentiel bui-

35 Portage Avenue East, WINNIPEG. MAN.

E2 BLJIH D 1864.

CLARKSON & CROSS
Chortered Accountants,

26 Wellington St. E., - TORONTO, ONT.
I. IL O. OLAOrN, .o.A. W. B. coons, r.O.A.

A. J. PHILLIPs.

ER. C. CLARKSON, F.C.A.,
, TONONTO, ONT.
Chartered Accountant, Trustee,

EsTABL5SII=O 18641 Receiver, Financial Agent.
Agencion ist Moutroai, Que. and Winnipe Man
Correosondence at London, Glasgow, Iludderaeid

Bradford, Birmingham.
o f t n MesT re. y.. a'Henrd n CO.. Bradford

Refrenne The City Blank, London.-

JAMES C. MACKINTOSH,
Banker & Broker,

Special attention given ta ovestments ln sound divi-
dendàpayinz Stocks and Debontures.

Co ections made [l ail parts of the Maritime Prnn.
Inces.

Business information affordodto custoaiers.
X66 "omi1 Street.

J. DUNCAN DAVISON,
IX4 St. James Street,

(Cars Dun, Wiman & Co.)

commIs SIO Tm:r p
For falmo,'g Promcu t

OntarIo,Quebec, Manitoba, New BrUnswICk
Nova Scotia and Prince Edward Island.

JAMES BAXTER
NOTE BROKER,

BUYS and SelISCommercialPaber, &c.
128 et. James Street,

MONTREAL,
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Insurance.

Accident Insura 00 Co,
OF NORTH AMERICA.

Incorporated hy Dominion Parliament, A.D., 1872.

Authorimed apital, - $600,000,

HIAD OFFICE a

157 BT2., a-AM-ES STM.

MONTREAL.
President,-----------Sm A. T. GALT

Vioo-President and Managing Director:

EDWARD RAWLINGS.

The Accident InUanne Companyof North
Arnerlca. oaosses a record for both roliability
and liberality, on$ proof of which I that it bas

aiýd over mdinsi tksus.a.d ttis and haz cm-
¢d ut eeven claims al in. i 16 year* for

uay ,emllio dallr. It bas ample financiai
resource . and has made the SOscial Deofit with
the Iaar , Deparmef at Ottawas. aItis, more-
over. the only Company whose capital and funds
are u0s0y applicable te Accidont I nsuranae.

StockS and Bonds-INURANCE OOIMPANiE8-CAJADr..- M,**raI QUtidifs, Jan. 13. I8.

ni«n or Coxym". Dividend p aar vaine.tatOn
pert POe7ar.pr t

Britih America »lreandMarin..- 10.00 8-6mos. $5 5
Canada Life ........................ 2,500 76lmo. 8 04

Conf"e'ratlon Lire .. '"~..... 5,( 5-6mo. 100 1 .°
Western Aosuranoe............... 25,00 4-6mo. 40 20 145
Royal Canadian Insurance .........- 200 6-12moa. 25 20 90
Aooident Ins. Co. of North mero. 2610 6 100 M 90
(lnanaatoo Ca. of North AmenIr.... l3,7 6 W il 50 100 110

85 1. l.,

13amw air" Fouras...(QetteustAi Ladx Marutd. 1Dec .20,1891. Marketrvalue D..v'd mi) ah.

Atlas..............
British and Poreigan"Mrin.
Caledonia...................
Comnercial U Fire, Life &t Marine.
Edinburgi, Llie ...........
Pire lusurance Asooiation....
Guardia.n Fire and Life..............
Imperial lire ......................
Lancashire Fire...................
Life Association of Bootland........
London Assurance Corporation..
London à Lancashire Life. .
Liverpooli Lond. & Globe ire & L.
National..............
Northern Pire & ie.....
North Brit. & Moto. Pire kLt..
Phoenix Pire........ ,.........
Quee Pire k Life...... .......
Royal Insurance Pire & Life.
Soottish Impora] Lire.. f......
Saottilh Provincial Pirek Lte...

Mutua Life Insurance Co.
OF NEW YORK.

RICHARD A. McCURDY, - - - - - - Prsident.
ASSETS OVER 5136,000,000.00.

rhe Largest u Bet lite asurance Cioespany 4i ta WorkL

The New Busines of the Mutuat Lffe Insurawoe Company in 1889
Eoeeded $15l,00,000>.

Its Business shows the Greatest Comparative Gain made by any Company
during the past year, lnoluding,

A gain In assets of .................................... $10.819.174 46
A gain in income of-.................................. 4.903,087 10
A tain in now ,roulums of .......................... 894,606 90
A gain in surp us. ................................... 1,717,184 81
A gain in nov business of ..................... 48,388,222 05
A gain of riska in force ..................... ... 83.824.749 56

AGENTS WANTED. Apply to

FAYETTE BROWN, Manager, - - MONTREAL

NortiNRANCE COMePAN
INSURANCE COMVPANY.

Total Funds, -

Total Revenue,
$50,807,727.07

- $12,107,48i183

CANADIAN INVESTMENTS:
$4,432 '752 OO

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND'

Esitabsised 154..

M. BENNETT, Jr., Gon. manager North American Branch, Hartford. Conn.

Capi
t
al 

. . . . . . . . ,$30,000,000 Incuted .Fundi ...... $13,500,000
ibdaJssu.ts...... 34,472,705 1 Deposit toilh Dom. Goul. 125,000

(M.,ket value)
%VW,T'R RAvkWAiwI.RAReIlent Agent. 117 lt. yranôoiB Xavier... MOmgat

Quebec Fire Assurance
ESTABLISHED 1818.

pirecté,q-Edwln Jones. President; Geo. R. Renfrow. Vice-President
W. . Dean. Treaa.; lion. Pierre Garneau. lion. C. A. P. Pelletior, A. F.
lent, Ivoi. Slimane.

Aunt .- N8 Sootia -J. T Twinoy & Son Halifax. P. E. 1 -Urquhart
& Brow, Charlottotown .- w lrun1ink--T. A. Temni. St Jobn. Mnnreal
..-. H. tinuth A C" .Ontarin-Geo. J. Pvke Tnronto. Manitoba-.A.
1olloway, Winnipog. British Columbia-W. S. Graveley, Vancouver.

Inspector--CLAR.LES LANGLOIS. Seoentary-W. W. WRLLC.

50
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INSURANCE COM'Y
OF ENGLAND.

T. AILITY OF 8BAREBOLDERS UNLIMITED.
CAPITAL, - - - - - - - - 10,000,000
RESERVE FUNDS, - - --- ..- 35 000,000
ANhUAL INCOME, upwards of - . - 8 000.000
Inestments in Canada for protection of Canadian Policy holders

(cMelijly with Gmornment) eceed $1,000,000.
EverY description of proporty insured at moderato rates of premium.
Life Araurancoe granted inallth most approved fcrms.

Head Office for Canada, Royal Insurance Bidg., Montreai
.W. TATLEY. Chier Agent.

AE.IRD S • Special Agents Fronch Department.

JAMES ALLIN,

DAVID liOER . 3 Speoial Agents English Department
of G. IL. Robertson & Sona,

UNION MUTUAL LIFE
OF PORTLAND, MAINE.

Incorporated 1848. JOHN B. DeWITT, President

This old established Company la incorporated under the laws of
Maine. It restricts its efforts for New Business to the healtby
sections alone of North Ametira.

F t or the only Company iseuing Policies nnder the Mfaine Non.
Forf.Ituro Law.

Its Policies are vatied and adapted to 111 circumstances.
It bas pald to ifs Policy.htiders more ihan $25,500,000.0o.

WALT£R I. JOSEPH, Manager, - - MONTREAL
Offioe-0 St. Francois Xavler St.

' MIANUFACTURERS LIFE
INSURANCE COMPANY

AND T

MANUFACTURERS ACCIDENT
INSURANCE COMPANY.

HEAD OFFICE: cor. Yongo and Colborne 8treets, TORON TO
Combined Authorlzod Capital, :-: $3,000,000.

President-GEORGE GOODERHAM, ESQ. (President. Bank of Toronto)

Hon. J. A. OuXUST, Secretary of State: RoanT ARC1E, President
Board of Trade: A F GaUa.T, Wnolesale Merchant; R. R. McLaN<r.&,
Railway Contractor, Alexandria, and A. G, McBRAN. Grain Merchant, Monireal,
are a local Board for the Province of Quebec. CHAIRMAN, ROBER7 ARCHER.

SELBY, ROLLAND & LYMAN,
162 ST. JAMES ST., MONTREAL. - - Managers for Quebeo.

JOHN. F. ELLIS.J Manaalng.Director.
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Insurance,

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE. HAMILTON, ONT.

quar-ante Capital, - - -- - - $700,000
3overnment Deposi, .- --- -- ..- 1,000

Writes Liberal Polioles without Burdensome
Conditions.

U the Ordinary Lovof Premium Plans, the PUL0AR
HOMAN8' PLAN and the most perfect Endowment

itutd now before the public.
Agents wanted ln all unreproseutet districts.

T. M. SCHNEIDER, DAVID DEXTER,
General Agent. Montroe. Managint Director.

UVORTH KNOWING
" It is the safest and fairest Policy 1have ever seen,"
was the remark made by a prominent representative
of one of the largest and best American Life Insurance
Companies when he had carefully examined the
orinary Life Polloy of The Temperance
and Cenerai Life Assurance Co.

This le the onily policy offered to the Oanadian public that cen
neither lapse nor expire, as to Its paid-up value, till death ensues,
after three annual premiums have been paid on it.
HEAD OFFICE, - 22 to 28 King St, West, . TORONTO

RON. G. W. BOM8, LL.D., - - . Present,

BOR, B. R. BLAKE, Q. 0., - - u
ROBT. MaLam. Esq., - - - - J

3L. WCTEER N , - - Ma.na.ger
Correspondence solicited, Agents wanted.

SHIPPING TAGS
Having ail the machinery necessary for the manufacture of

BRIPPING TAGS, we would call the attention of Mer-
enants and Manufacturera to our exceptionally LOW

PRICEB in this lino at the Journal of Commerce.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Established ln 1863. Head Office, Waterloo, Ont.

TatalAssets,dan, 31,'90, $264,549.00
CiotLM3 havaszt, 14q., Proiatdai Gloaoî RAs-

DALL, Sq., Vju-Prdildtin . C. M. Taylor, Rq.-
Secretary: John Kitler, Etsq., Inspectoi.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATERLOO, Ont.
Subscribed Capital.......................$200,000.00
Govorniment Deposit................. 20,100.00

Losses Promptly Adjusted and Paid.
1. E. BOWfAN, Esq., Preidwt I P. H. Sus,Esq.

Stetay : J. B. Co, Ein., luspect".

LIVERPooL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Invested Pnida, . - $40,833724
iund inveud iM Canada, over - 1,ou,OO

Soeurity, Prompt Paymoit and Liberality ln the
adjustmontof Losses ate the rominent foature8
of this Company.

Àanna Boànn or Dmsotons:
lion. HENgs STaaasa Ohairman,
E nw, o t J. BA onaNIS , Es .
WzViwrwosRrE J. hltcaexr, sq.
ADEEmw FaIDitioK UUl , Baq.

P. . MIT1, Resident 8eoretary.
MdalReforteo-D. 0. MA&OOULcM Tsq. M.D.

Standing Counsel-Gau. B. Can.up, kau.
WEAD 0F1IO,1 GA&NAÀ BRANOR:

MONTRE&L.

Insurance

BRITISH AMERICA
ASSURANCE CO.

.B TIL D .KŽJ-ID M A RI ]SŽ'H.
Inctorporaten 15ss,

IE"DC O'FOD - - TZOELOTTO.

Cash Capital and Assets, $1,133,666.52.

SOAB'Ù D OJw DBLECTEoB8
JOHN MORISON, Governor. JOHN LEYS, Deputy Goveror.

John Y. Reid. G. M. Kingbora (Moateal). Bon. WM. Cayley.
A. Myso. Thos. Long. RGorge E. Smith.

ROYAL CANADIAN
FIEE AND MARINE INSURANGE 00.

Presiden~t, - DUNCAJV MoIVTJPRBE, Esq.
ice-PresUient, - _Hon. J. R. THIBA UDEA U.>

14oad Office, 157 St. James St., MONTREAL.

Capital, -- ----- -500,000
Assets, --- ----- 745,000
Income, 1888,- ----- - 625,000

HARRY aUTw, &reiary. ABOH. NIOLL, Xarin Unerqifer.

O. fl. McEEERY, Manager.
M. 3. I. DROLET. Agent for City and District of Montreal.

THE DOMINION LIFE ASSURANCE CO.
Svl7o.*cex].o, on~t

subseribed Capital- ---- -252.00o
Patd up In Cash --- --- 3, SO
Covt. ceposit - ---- - - -- - o,ooo

J&jus Teow. M.P., Prosident. P. H. Sima, Esq., Vice-Prosident.
TRonaI R. nn R5, Esq., Manarin Director.

ESTABLISHED 1864.

CITIZENS
Inslirance Company

OF CANADA.
Jr']i'E. .4CCI-DJE]>T.

Total Assets, lncluding Capital at Cial. the wholo
oi which ls available for the protection ol the
Policy-holders ..................... $1,328,131

HEAD OFFICE-The Conpany's Building,
181 St. Janes St., MON TREAL

DIREC ORS AND OFFICERS:
HoN. J. J. C. ABBOTT, f. G., Q. C., - fisESD1,rr

ANDREW ALLAN, Vici-PmssiDENr.
C. D. Proctor. A. Desjardion M.P Arthur Prevost

J. O Graval. il, Miontagu Affan.
E. P. HEATON, WM. SMITH.

Gen. Man. Sec.-Treas.

NORTH AMERICAN LITE
ASSURANCE COMPANY.

HeadOte, . . -.. . f...00NT0,

Cuaranto w Fund, o e r n 8300 000
DePOSIt W)th CovonMMOnt, .50:000

lo. Arux. MàcSuuo:E, M.P. President'

Hast. GF. W.-ALLIe, }Vo-rsa
JORN. U. BI-AT L1 Fq.

Wn.raxL MOABn, F. g.,
Managiag DInector.

CHARLES AULT, M.D., Manager Prov, Quebec
62 t. James St.

IMPERIAL
Insurance Companv, Limited

Establlshe at London In 1803.
Subserbed Captal, - - - £l,400,000
Cash Asse, mors (Aan - - - £1,600,000

o107 St. Jantes Street.
E. D. LACY,

Resident Manager lor Canada.

HURON & MIDDLESEX
Mutual Fire Insurance Company.

Me Omos-LONDON. ONT,

This Company does a eneral Pire Intsurance
business. -'Rates charced acaording to bazard.
13aines donc ox'lusiv:el on °th ° Prmiam Naié
system.

I.L E a ,MURR.AYN

JOMN STEPHENSON,-Man. Ase.-Trda,

30-genta wanted ln unreDresented Districts.

- THE -

Germania Life /ns. Co. of N. Y
Established 1860. Auets over $16,000,000.

Managers for Canada: JEFFERS & RONNE
46 King Street West, TORONTO.
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Evolution! Evolution!

The Improved eBUFF ALO'Ht-Water Heater
LATEsT AJSED BEST 0B1 ALL.

HAS FLWER PARTS.

LESS NUMBER OF JOINTS'
(None of wh!ch are exposed to the fire)

More Elicient,
More Economical

and Cheaper
Than any Boiler of saie

capacity yet produced.

A Large Number in Use
BEST OF TESTIMONIALS,

- sen-iple may be seen at

___ . B ~ JRVIS ST,

0&SEND Fo ILLUSTR&TED OIROUL ARS
AVD PRICE LCST TO

IV ES & CO., solk Monufacturers,

The FAMOUS Line
_r-

'BUFFALNO'
R ANGES

MONTREAL

- ArTJ --

-STOVES-
OF ALL K/NDS.

gond for Ilustrated Catalogue and
Price List.

ARCHITECTURAL IRON WORK
OF EVERY DESORIPIION.

COLUMNS STAIRS, IRON RA1LING.
ELEVATOR CARS and ENOLOSURES.

WIRE RAILTNQ. BA1NK RAILING. ORESTING.

GrR . " EL 3 C-ELECTRO, BRONZE AND BRASS,
General Founders and Sole Makers ii Canada of the Patent Sanitary ÇORRUGATED

SOIL PIPE and PITTINGS.
Designs, Catalogues- and Prices sent on applioation to

H. R., IVES & MO., Queen Street, MONTREAL, P. Q

H. R.


