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UNION BANK OF CANADA.

Bstablished 1868, HEAD Orrick, Quebec. THE
Pald-up Capltal, $1,200,000.

DIRKCTORS,

Andrew Thomson, President. B. J.Price, Vlcel‘reddcm
Hon, Thoes McQreevy, R. Qlroux D. O, Thomson, E. J. Hale,
B, B, Webf» Cashler,
FORRIGN AQENTS.,
Loudou—'rhoAllluce Bank Limited. L(ocrpool—nmk of Mverpool l.hnlted.

ork.-hatloml Park Bank,
Minneapolis—First quonul Bmk.

Alexandria. II’OQHOU PRANCIE, Merrichvlllo. hlonlr;sal. Assurance Compang

Ottawa, ‘Taronto,

% Smiths Falls,
Winnipeg. Winchoestor. Lethbridge, Alberte.

LA BANQUE JACQUES CARTIER, | flead (ffice. - Hamilton, Ont,

Capital Paid up, $800,000, Reserve Fund, $225,000
DIRECTORS:
Hox. ALriL Dessanpixs, M.P., Preaident. A. 8 Itaxstax, Esq., Vico President.
DUTNOXT LAVIOLETTE, A. L. pg MaARTIOXY, Jorrn LXDUC.

A L DR MARTIONY, - Mansglng Dircctor. | E.G ST.IEAY, - = < Inspector. Established 184 4
TAXCREDK BIEXVENY, Assistant Manager. | J. E. A. l.:nsnm. « Asst, Inspector
BRANCHES :

8t. Hyacintho~A. Clémen! Manager. - St. Annode la Perade—
Quebde, St.s:umr—*l. n, ’” J. A, Rousseau, Manager.
Jelnic- 8. I‘bl’ﬂl. “: Pleaslachilo~R. C, L. Cherretil

L)
s dville—J. l‘alpehllc. P.Q.—11. Bourbeau, " > qa
Doase o T O Abane, w | Edmontom,Man.=3. . Beot, bApll;'rI.lJ\l\lI‘Dsanover $'5’6009000
Laurentides—IL H. Ethk'r. N DRAXCIIES IN NONTREAL~
Vulleyﬂe)d—!.dol.mluny. ¢ St. J. Ba r{»(lﬂo—!k:hcl Bourret, Manager.

HawRooJ.R.goMartieny, 1 | Bt Heorl-iL Dork " ANNUAL INCOME 0
sz.snmonn-!-eﬁfficnu. * l%&%‘n‘&& ok m‘h”m' . over $2,600, 00
CORRESPONDENT.

Londop. England—Le Crédit L\'omulg 01{:1, Iﬂlx Currie & Co. Paris. Franco—
Lo Cridit Lyonuu- _New Yerk=National of tho muhuc. New York—The
Bankof A ~The 3 Bank, Chicago~Bank of Mon-
Canada-The lletchu-u Bank ot &nada. mnkof Rritish North America.
the mtﬁiolwtm Clircular Xotes for travcliers tssued available lnall nartsof

e Sum Assured over $67,000,000
GANADIAN BANK or GOMMERGCE —

HEAD OFFICE, TORONTO. President, A. G. Ramsay. Secretary, R. Hilla.
Superintendent, W. T. Ramsay.

Paid-up Capital - - $6,000,000 Rest - $1,200,000

DIRLCTORS, 9
GEn, A, CoX, Esq., President. JoBx 1. DavIvsoN, Esq., Vice-Pres, TH OLSO S B P;
W.B, Hganton Eaq. Matthew Leggatt, Esq. 4

Jas. Cra Robt, Kilgour, Esq,
John Hoskin, Q.C.,LL.D,
B. K, WALKXR, General Manager. J, H. PLUMMER, Ase’t Gon, Mansgor. INCORPORATED BY ACT OF PARLIAMENT, 1855.
A. H, lxxuxv,lupector. Q..pxC. O'Gnn\' Ass't, Inspector
Now York—Alex. Laird and Wm. Gray, Agents, Paid-upCapital . . . . . . . $2,000,000

Tonoxr0o—Head Offioo : 19-28 King Street West. City Branches : 712 Queen
mtmwvonrsmokﬁl Ygaesmet 288 College Stroet, éﬂgnoen RestFund . . . . . . < =« = "375’000

8treet West, 399 Parliament Stroet, 1 KlngSt..r)lL HEAD OFF lc:’ MOHTRIAL-

BRANCHES, BOARD OF DTRECTORS :
Cralg | Cbatham  * Jarvis hart Jouy H. R. MoLsox, President. $.1. Ex130, Vice President.
fyl:' o Collingwood ‘Landon 2.‘:.‘?‘& nes %ﬁ%’?ﬁ&f * HENRY ARCIIBALD, W, Rastaay,
Burl" o Dundas z\,umum" S. Ste, Marle Valkerville W. M. MACPRERROX. N P. CLRGHORY. SANUEL FINLEY.
g:xlg ° G:ﬂnﬂ ° ov.?anﬁﬂ ° §f§§£" w:}:,'{go"’ F. WOLFRRSTAN Tumu Gen'. Aanager.  A.D. DURNFORD, Insp.
Blenbelm Goderich Paris Stratfosd Windzor . Locxwoon, Awmt. imp .
Brantford Guel ! Parkhill s Sirathroy Woodstock ———
Cayupn Hamilton ;| Peterboro Thorold Winnipeg RRANCHES.
real Branch—Main Aylmer, Ont. Meatord Owen Sound, Trenton
A-ni ?!?.tcNBb cgl Office,_157 St. James St., | §lcirio, *  Monteeal. Ridgetawn Wazterloo, Omt.,
mbie, Manager, J. Asst. c;lxary, N.W.T., “t 'St Cather- Smith's Falls,  Winnipeg,
M City Branches: 19 Chaboilles uare, | Clis mx_x, oSt Branch. ggrgm fu& om Woodatock, Ont.
'WIe me (1 orrisburg,
and 6 8t. 1a nce 8 Hamilton, Norwich, & Toron P
Loadon, otiaxy, 'rorontoJuncxlon.
leavr: x}' c;uum negoo;mrmm Townshipe Bank, o::et:rlg-&n;li
AXD CORRKS EXTA njon Bank, Im ank of Commerce. New Brunswick—
BANKERS 0 FOXD N.B. Nova sc':ua—l Talifax Banking Co'y. Prince Edward Island—Mer-
Gurat Bﬂﬂ"‘-'m Bank of Scotland. chants® Bank of P.E.l., Summerside Bank. “British Columbia—Bank of B.C.
?w“’"—b::d o< l}:n%h Xof Ind . Manltoba—lImperial Bank. Nowfoundland—Commercial Bank, St. Johns,
P-ADIIJ‘;LN:OS— :;Ar:t‘_ht:u ndis, & taand China. AGRNTS 1% EUROrFE—London—Parrs Banking Co.,and tho Allianes Bank
AUSTRALIA AXD \xwz:Au\m-Unlon Hauk of Australia, 11d,, Glyn, Mills, Curtie & Co., Morion Hose & Co. Liverpool—Bank ot
Brusskrs, Brroivx—J. Nstiieu & Fila, vacrpool Cotk—Munster and Leinster Bank, Itd. ls—pmﬂ t I,
NZw YORK—The American Exchange nlonsl Bankof New York. Borlin—Deutscho Bank. Antvrerp Bolgium—La Banque d’Anvers. l{un-
sczx Fw%w%_’?f Ba\iko( Brltlih.u(}o’l:l gu.k ¢ Cai burg—lcsve, Newmnan & Co.
10400—The American Exchan, [2 ank 0! CAgO. AGRNTA 1N TMR USNTIED STATES.—New York Mechanice' Nat. Bank,
HAiinoR, Bhivo. he bk of Berada, Taase g R ¥ dichden, seps; | Dugk, of deniced, Morion:
NA — <
RN ORIOX L AMAIOASRank of NovaSeotia, Jand—Caseo at. Bank. Chicago-First Satlonal Bank, Cloveltad—Com-
» Back, mereal Nat. Bank,  Detrait—Gommercial Nat, Bank. Buoftalo—The City
Commaercial Credita issned for use in dl puuot theworld. Exceptional | Bank. San Francisco — Bank of Brm.h Colnmbh. Milwankee — The
facilities f0r this clase of business in East Mul Wost Indies Wbcomdn Natfonal Bank, Butte, Monunt—\orth Western National |
Chins, Japan, South Amorla,Amrnlu and ‘%w

Bank., Groat Falls, Montana—First Natlonal Bank. Toledo — Seoond *
National Bank., Minneapolis—First National Bank.

A@r-Collections made In ull parts of the Domlnlon and ronmt promptl
Travella:: Olrcular Letters uf Credit issued for use In all parts | remitted at Jowest rates of exchangs. Co mmercial Letters o unx
T ‘of the World. Travellans’ Circalar Lotters h-nod, availatie in all pacts of m w«u
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INSURANCE

S U N OFFICE,

FOUNDED A.D. (7(0.

HBAD OFFICHE: :

Threadneedle Street, - - London, Eng.

Transacts Fire business only,and is the oldest purely fire

office in the world. Surplus over capital and all liabilities
exceeds 87,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
epositing 8$300,000 with the Dominion Government
for security of Canadian Policy-holders.

Ontario Mutual kLife

Head Office, WATERLOO, Ont.

Assuranco in foree, January 1, 1805

e S18,767,008

New Assurance taken in 1834, . ST g‘,' e

Cash Income for 188 . ...ceceee . 659,990

Assets, December 31,18M ... cveeeienreniansecace e 28660558

Surplus over all Liabilities, Dacember 31, 18M.ccveeeerernanneene 27,647
SPECIAL FEATURES.

1—Cash and Paid-up Values guaranteed on cach pollcy.
3—-All dividends beﬂmg to and arc pald to pollcy.ggldeym only,
3—XNo restriction on travel, residence or occupation,
4—Death claims paid at once on completion of ¢laim papers,

‘The Twenty-Year Survivorship Distribution Pollcy
Now oﬂergll.embnm all the newest featuresand is the best form of

and Imeestssent money can buy. 12has noequal. Guara
values, attzactive options, udllber’al oondl{lom. qual. G nteed

All other Desivablc Forms of Folicics {saued,

Monoy to Loan on finproved Farms, Church Property, ctc., at lowest
eurrent ratea, Terus of payment easy. Costslow. Dehentures purchascd.

L E. BOwMAX, M.1"., Presldent, C. M. TAYLOR, Vice-President.
Robr. MELVIN, 2nd Vice-President,

ALEX. MILUAR, Q.C., Sollcitor; J. H, Wkug, M.D., Medical Referee:
W. S. HoDGIXS, Supt, of Agencies; (1x0. \WEGENAST, Actuary.

W, H. RIDDEL.L, Secratary. Wm. HENDRY, Manager.

Total Funds in Mand over $18,000,000

Head Offlce for 1762 NOTRE DANE STREET

Canada: '.domreal

INCORVORATED BY

ROYAL CHARTER

The London Assurancc=

178
Years Old

E. R, LILLY, Manager
NORTHERN

Assurance Company of London.
Esrastisvep 18386.

Capital and Funds, 836,465,000. Revenue, 85,545,000
. Dominion Deposit, $200,000.

CANADIAN BRANCH OFFICE.:

1724 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspector.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY

OF NEW YORK. .
CHARLES E. WILGARD, Prosident.

Upwards
of

ESTABLISHED 1875.

InCOmE iN 1894 cecace sooe sorsaamsssnecsss s $2,249,398.12
Assets, December 31, 18940 v cos csvese cavnos 1,787,181.85
Liabilities, Actuaries’ 4% Valuation,.e. ..o 960,930.53
Surplus, ACUATES’ 4% sesece savece sosssoce 826,251.82
Policies issued in 2804 . ceees soceriane vesees $22,114,526.00

Active Agents waunted in every City and County in
the Dominion of Canada.

Apply to

R. H. MATSON,

General Manager for Canada,
37 YONGE STREET, TORONTO.

1880———— '

L ===

—_— =186

United States Life Insurance Co.,

IN THE CITY OF NEW YORXK.
This old and reliable Company now L.as the experience of forty-five years of practical Life Inturance, which has taught it that the sine
gua non o( success is tbe adopuqn of good plans of insurance, and the pursuit of a liberal policy towards both its Insured and its Agents. These
l;.:5:;2:’1:15 it possesses in an eminent degree, but judiciously tempered by that conservatism which is the best possible safeguard of the policy-

Its contracts are incontestable after two
insurance, at the aption of the policy-holder.
abundantly demonstrates its absolute security.

o years. They are non-forfeiting, providing generally for cither paid-up policy or extended
It gives ten days of grace in payment of all premiums. Its course during the past forty-five years

Aotice and suocessful Agenis, WNZ 1o represent this Company, may communicate 1with the President,
at the Home O,

OFFICERS:
GEORGE H. BURFORD, o o« Preident,

C. P, FRALEIGH, . e e o L Seeretary,
A.WHEELWRIGHT, . . . . Assistant Secretary,
WM, T. STANDEN, e e e Actuary,
ARTHUR C, PERRY, e e e« e o  Caskier,
JOBNRE.MUNN, . . . | | edical Director,

LY TR COTTN: SRR s 7. < ICYUCREIES S JUL- P-RL

, 361 Broadivay, New Xork,

FINANCK COMMITTEE:
GEO. G. WILLIAMS, . . . Prest, Chems, Nat, Bank.
JOHN J. TUCKER, e « « « e . Builder,
E.H.PERKINS,Jr, . &t Impcriers' and Traders Nat. Bank
JAMESR.PLUM, " . . . .« . o .Zeathr

. FE e me i
S S PR S O R L o
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MII.I.IR. IIIDIIEI.I. & LEVESBUNTE,

BARRISTERS, SOLICITORS, NOTARIES, Erc.
856 & B7 Yonge Street, - TORONTO.

W. R. Riddell, Clarles Millar, R. C. Le Vesconte.
Telephone 673. Cable * Rallim, Toronto."”

Burrioters, Jolivitovs, Gte.
Victoria Strecet,

Freehold Buildings, - -

TORONTO.

D*Alton McCarth: C.,B. n 08ler, Q.C., Joun Hoekin, Q.C., LL.D.
AR .W'?!arcourt W. B, ﬁaQ ’

mond.
g, Osler, Lelghton G, McCarthy

Adam R. Creolman, ?
W. M. Douglas, H.

C. L. RIDOUT,

« American Screty Co,

ENauonal Assurance Go. of Ireland

EATABLISUED 1878

F. BARTELS,

B8T. HYACINTHE, QUE,
General Ingurence Agent.
Flire, Lifo, Accldent, Guarantee

VICE-COXSUL OF THE UNITED STATES.

HATTON & MCLENNAN
ADVOCATES,
British Empire Building,

1724 Notre Dame St.
MONTREAL,

4. CASSIE HATTON, Q.C.
FRAKCIS MCLENNAN, B.A.,8.C.L.

DISTRICT MANAGER,

Sun Life Assarance Co- of Canada, !
SHERBROOKE, P.Q.

J. D, ANDERSON, Jun.

ACCOUNTANT
Real Estate, Jollection

and Financial Agent-
oo 15 - - 214 St, James St.,
MONTREAL.

J. B, MORISSETTE,|

GENERAL AQEXT
Guardian Assarance Co.,

Lazeashire lesarance Co. !
Lrion dssaraace Socsety of Loadon.
Nutth Smeriea Life {os. Co. i

Non'real Flate Glass Office ]
Office: 82 St. Jeter Street, !
I

QUEBEC.

NAPOLEON PICARD,

WALTER KAVANACH,
CHIXF AGRNT
SCOTTISH UNION & NATIONAL INSURANCE CO. of Fdiuburgh,
GENERAL AQENT FOR THE PROVINCE OF QUXREC,
NORWICH UNION FIRE INSURANCE SOCIETY,
117 St. Francols Xavier Street, MONTREAL.

13ell Telephone 1107, Cable Address: * INDEX'

C. R. G. JOHNSON,
FIRE INSURANCE ACENT AND BROKER

CHIEP AGENT PORR CANADA L
AGRICULTURAL INSURANCE CO., OF WATERTOWN, N.Y,

Montrea! Agent, BRITISH AMERICA ASSURANCE CO.
Specirl City Agent, ATLAS ASSURANCE CO.
Offices: 42 ST. JOHN STREET, MONTREAL.

|
|
I
MCCARTHY, OSLER. HOSKIN & CREELMAN. '
|
f
|
|
l

Insurance Agent, ]

Montreal.

CHAS. R. BLACK,

Accountant, Auditor,

Trustee, Commissioner, etc,
Bank of Toronto Chiambers, i
Tel 2957. MONTREAL. 5

REFERENCES—Geo. Haguo, Ex
Merchants Bank of C:mis't A. q
Cromble, Esq., Can. Bank of (.om
Thos. P. ‘Howe, Esq. isk. of 'roromo o

F. F. MACNAB,
General lnsurance Agent, |

ARNPRIOR, ONT.

KIRBY & COLGATE,
WINNIPEC.

General Agents for Maniteda and
the N, W. Terr, of the following
Companies,

Caledonlan Insurance Co, of Edinturgh

Connecticut Fire Insurance Co.
Manchester Fire Assurance Companv.
North Britlsh & Mercantile Insurance Co.
Norwich Union Fire tnsurance Soclety,

|

British Amarica (Marine) Inswrance Co.
Canada Accident Assurance Co.
Standard Life Assurance Co.

INO. H. EWART,

Chief Agent, Ontario Branch,

2 Ol{O.Vl 0.

. CHARLES RAYNES, |

Advocate, Barrdster and Solicitor,

1
!
@General nsurance Qgents and PWrokers, :
|
]

BAMFORD & CARSON

BEPRESENTING

LANCASHIRE FIRE INS. €0, ———MM8—~
) SUN FIRE OFFICE.
Offlces:

Temple Building, 183 St. James St.,, MONTREAL

+ COMNINSIVYER FOR OSTARIO & NANITOCA
SAVINGS BANR Clh\.\!l!)‘:lls,
150 ST. JAMES STREET,
MONTREAL |

, M. ROGERS, Y. uummn'

ROBERS & HUBBELL

Insurance and General Agents
DiSTRICT MANAGERS—
TEMPERANCE and GENERAL
LIFE ASSURANCE CO.

97 Sparks Streot, OTTAWA. !
PERCY K. GAULT,
Special Agent,
Bopal Insurance Qo.,
MONTREAL. ;

s
?

J. G. FORGIE,
Barryster, Solicitor, &c.,

PEMBROKE.

J. F. RUTTAN,

Real Estate and

Fire Insurance
PORT ARTHUOR and FORT
WILLIAM.

P.0, Address: Port Arthur, Ont.

FIRE, LIFE

A. BROWNING

Hnsurance,

Telnore g, ohas. 1 — — MONTREAL.
REPRESERTING: —\crthera Fire AssaranceCo. & British Eepire ¥otzal Lile sssurazce
Surplus Lines placed with F lrat  Class Foreign Companies.

Sir Donald A, Smith, K.C.M.G , \I P, . B. Groenshiclds, Faq.
R. B, Angus, Esq. F. Wolferatan Tlxomu,lF % 8q

\ ACCIDENT MARINE

J. E. LOCAN—™w

dnsurance Jdjuster,

“a-Room 15, BritiSH EmPing BUILDING, Q-

MONTREAL.

TELEPHONE 1743.

DOMINION RDJUOSTMENT BORERO.

Chas. D. Hanso and John Kennedy, Proprietors.
Adjusters of Fire Losses, !
Burglary and other Ciaims- ¢

ROOM 88, IMPERIAL BUILDING,

TELEPHONE 1131, MONTREAL
O. LEGER<«<«es~
Manager French Department of

THE SUN LIFE ASSURANGE (0.,

Room 7 S8un Life Ruilding,
MONTREAL.,

S S S

{
{
i
|
!
|
No. 1724 Notre Dame Street, {
|

P S
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ESTRBLISHED 1809, "l

1

TOTAL FUNDS EXCEED ~,\z»5- Canadian Investments il

$60,614,635.00 -0}25 FIRE & I:IFE v(g‘—{o— $9,207,598.00 1

' 7 NORTH BRITISH AND HERGANTILE ¢/

.2l INSURANCE CO." '} |, !

NG

HENRI BARBEAU, Esq.
Directora, W. W, OGILVIE, Esq,
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

Agents in all Citlss and Principal Towns in Canads, THOMAS DAVIDSON.  ector

N\ wssuausnso 1826. Swe ' !

Standard Life Assvrance Company |

OF EDINBURGH, SCOTLAND.

it

i

ﬂ‘ HEAD OFF’ICE FOR CANADA MONTREAL !

_____ e _ - - v e e |

INVESTED FUNDS, v eeir eeiere nereses s $39,600,000

% INVESTMENTS IN OANADA, cccr coose ceeeeen 11,300,000 |

;’ DEPOSITED WITH CANADIAN GOVERNMENT, OVer ... eeoeescne 3,000,000 ‘

!i Low Rates, Absolute Secun'y, Unconditional Policics.

;‘ Claims settled immediately on proof of death and title.  #@~No delays."@&

{ J. HUTTON BALFOUR, W. M. RAMSAY, f

Superintendcent, Manager for Canada. |

S P erg o S

¢.
& @
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Orrice : \[ON[RI‘AL DI‘LL\IBLR 1.,, 1890

1724 Notre Dame Strect.

SusscrIPTION ¢
$2.00 pet AnnNUM

THE

Insunance and Finance €hnounicle.
Publiched on the 1st and 1§th of cach month.
AT 1724 NOTRE DAXE ST., MONTREAL.
R. WILSON SMITH, Proprictor.

Appual Subscriptiop (1p Advapce) - - . $3.00
Prices for Advertisenpeots op applicatiop

ANC fons i ded for THr CuroNicL®E must be in hand _not late
than the toth and 2sth of the month to secure insestion.

THE INSURANCE & FINaANcE CHRoNICLE in this
number completes its fifteenth year of publication. Dur-
ing all those years there has been extended towards us
the sympathetic support and unvarying courtesy of an
ever-increasing circle of friends, to whom, for their
unfaltering loyalty, good will, encouraging words, and
material help we are deeply indebted. We desire
them, one and all, to accept our most earnest assur-

" ances of such prolonged kindness being gratefully
appreciated. Having the ambition to make the INSUR-
ANCE & FINANCE CHRONICLE still more attractive
and serviceable, we are considering the question of a
weekly issue. This step, however, has not been decided
upon, but the change will probably be made next
year.

To all within the circle where the voice of the
CHRONICLE is heard we wish,

a gy Ol;ltristmas

LAND.

a Zﬁ’mpg ;‘ﬁew $ear,

ONE of our life assurance companies

“x"]"":;:f(’lf:“'_ has had a decision rendered averse
Sutolde. to its interests and to justice. A
statute of the State of Missouri pro-

vides that * in all suits on policies of insurance on life,
it shall be no defence that the insured committed sui-

cide, unless shown that he contemplated suicide at the

time he made his application for the policy.” It was
held by the Court that the word *contemplated,” as
used in such statute, is equivalent to “intended,” or
*¢ had resolved,” and that it is not sufficient to show that
the insured, at the time of his application, had con-
sidered the subject of suicide, without any definite
purpose to commit thecrime. This, we submit, is most
inequitable, it is contrary to common seuse. The
crime is identically the same whether 2 man “con-
templates ” robbing an insurance company by taking
out a life policy, or decides on robbing such company
after the policy has been issued. The law should
protect an insurance company from fraud atwhatever
stagein a maun’s life he perpetratesit. To declare it
a crime to ‘ contemplate *’ suicide for fraudulent pur-
poses, when applying fora life policy, but no crime at
all to decide upon such a fraudulent action after the
policy has been issued, is to make the figure of Justice
swing round like a weather vane. The question isin
suchcases: Was thesuicide committed with theintent
to defraud the insurance company ? If so, then the
Court should protect the company from the robbery
“ contemplated,” or “ intended,” or what the criminal
“ had resolved " to commit. Appeal to the Supreme
Court will, we trust, bring a more rational and just
judgment than the one recently rendered against the
ZEtna by a Missouri judge.

An Insuranco LTHE agreement under which the
Iucomo Tax  Royal Insurance Company took over
Question 41 Queen some two years ago gave
rise to a somewhat peculiar income tax suit. Mr.
Rumford, manager of the Queen, was paid £356,000 as
compensation for his annual salary which ceased
on amalgamation. The Royal deducted this from the
amount of its profits for the year. The Income Tax
Commissioners objected to this, and the case was taken
into the Court of Appeals where it has been settled,
the decision being that the amount paid Mr. Rumford
must be regarded as part of the purchase money of the
Queen, a payment indeed made for the purpose of
acquiring the business of that company. The Royal
therefore has to pay income tax on its profits without
any deduction, as claimed, for the sum paid Mr.
Rumford.
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Ingonlons ‘I'ne Independent Order of Foresters
Evastanofthe Law  is authorized by its charter to invest
by tho 1, O, P, 0y H
only to the extent of $100,000 in real
estate, yet the Order is erecting a building in Torouto
at a cost of double that sum, the site itself having cost
an additional §60,000. How then is the possession of
property so much in excess of the limit fixed by the
chmter explained? The method adopted to evade
the provision of the charter shows more ingenuity than
respect for the law. ‘The property was bought in the
name of a Miss Bayly, and conveyed to her. This
lady i< a clerk in the office of the Chief Ranger, and she
mortgaged her property to the Supreme Court of
Foresters for §226,000. ‘This is clearly an evasion of
the law. It is stated that the property was bought
in the name of a female clerk, as a better bargain was
possible by a private buyer thau a society. This course
is often taken, the Government, for instance, has often
purchased property for Custom Houses and Post Offices
in thename of private friends. In such cases, however,
the deed is made out in the name of the real buyer, the
Government, or, if it is made in favor of the nominal
oune, he at once executes a deed transferring the pro-
perty to the real owner. In the Foresters case their
fine building is legally owned by one of its clerks,
though doubtless there has been some instrument
executed which is in the nature of a conveyance of the
property to the Order, and which, if disclosed, would
establish the fact of its ownership, and so prove a
distinct breach of its charter. Power to extend the limit
of its investments in real estate will probably be secured
in the near future,

Tur town of Orillia, a pretty place
on Lake Simcoe, has just provided
itself with a Town Hall for general
municipal purposes. The local Council is reported as
having decided not to insure the building in any com-
pany, but to carry the risk itself, the “ muuicipal insur-
ance " notion having found favor in their eyes. We
would remind the Orillians that the civic property is
part of the security for the town’s debentures. To
lIeave that property uncovered by insurance is to lower
the value of it as security, which, to that cxtent, isa
detriment to the credit of the town, therefore prejudi-
cial to its securities, and an injury to those who have
purchased, or advanced money upon them. Those who
do not take all the customary and reasonable steps for
protecting properties on which money has been ad-
vanced are certainto pay for such neglect sooner or later,
as it creates an unfavorable impression in the minds of
investors. Auy sound scheme for municipal insurance
must be very much more costly than the plan of effect-
ing insurance in a strong, established company, as the
risk in a narrow locality such as Orillia, where, as the
people of that town well know, a conflagration may
destroy a large part of the local buildings, is very much
greater than the average of risks spread over a wide
area. On the grounds then that the credit of the

A Word to
Orillin,

town will be prejudiced by non-insurance of civic pro-
perty, and the impossihility of working any merely

local scheme as safely and economically as insuring in
one of the responsible fire insuracee companies, we
re.sard the reported decision of the Orillia Council as
objectionable and imprudent,

CANADIAN RAILWAY FINANCES.

In June, 1836, not a mile of railway was in running
order in Canada ; in June, 1895, there were 15,768 miles
indaily activity. ‘Theextent and nature of the financial
operations involved in this increase of our transport
facilities are little known outside official circles directly
interested.  As one of the leading factors in the rapid
development of the country, and as one of the sources
from which our increased financial resources have been
derived in the last half century, the expenditures upon
railway construction are usually ignored or under-
rated. We present in this issue a tabulated statement
showing by what means the requisite Capital was
raised for building our railways, condensed into a form
which can be readily examined and grasped. The
rural character of the first lines is seen by the first rail-
way company incorporated in Canada being organized
to build a line from Laprairie to St. Johins, others being
from Longueuil to St. Hyacinthe; from this city to
Lachine ; the “ Cobourg” road ; and the London Gore,
which developed into the Great Western. In 1849,
legislative powers were taken to’ guarantee railway
company’s loans as soon as half the line was built, and
security provided for repayment. 1his was the turn-
ing point in railway development which demanded far
greater financial resources than were available from
native capital. Up to 1850, ouly 66 miles were in oper-
ation. In 185r the idea of a trunk line took a strong
hold of the country, and legislation was inaugurated
looking to that end, with financial assistance from the
public chest. ‘The granting of subsidies, guarantees
and concessious to new railway enterprises encouraged
foreign investors to subscribe capital, by way of shares
an.. purchases of bonds, thus opening up a channel
along which has flowed the monetary streamis out of
which the Grand Trunk, the Intercolonial, the Cana-
dian Pacific, with their tributaries, have been con-
structed, providing Canada with a railway system
which, in proportion to population, exceeds in length
that of other countries. Including the roads amal-
gamated with the Grand Trunk, and those leased by the
C.P.R., there are 140 lines of railway in Canada. ‘The
Grand Trunk has absorted 23 lines extendiug 2,274
miles, capitalized for $46,500,924. The 19 roads leased
by the Canadian Pacific extend 2064 miles, which repre-
sent an aggregate capital of $112,668,098.

The Capital account of those two main railways is
stated in the Governm:nt returns as follows:

Capital paid up.

$
Grand Trunk main line..cieciee civeccoeveee 287,164,162
Grond Diunk amalgamated 1ines.oesceenee conees 46,500,924
Total ..... coececersee $ 333.661,086
Canadian Pacific main line..... coe evetseessaens 194,082,752
Canadian Pacific leased and amalgam.
ated liNes,oye cveve vonenses secssssneniane 112,668,098

Totahiggeses sanssnnges § ;'306,'(50,159

e

e an - -
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The above does not include any grants other than
nmonetary.

The next largest system is the Intercolonial, whicl
was built, aud has been since worked by the Federal
Government, at the cost of $35,352,000.

The following table shows the various forms under
which the capital of our railways was raised and the
respective amounts of Government and Muuicipal sub-
sidies :

ANALYSIS OF RAILWAY CAPITAL ACCOUNT, 1894,

" Miles
SoURCE OF CAPITAL., con- Amount,
strucied,

Per
mile.

. . ‘ 3 $
Ondinary share capital.... .....! 15,768 | 255,001,540 16,234
Preference shase capital. , eean} 15,768 | 105,768,907 6,707
Bonded dett...... veesvesaney 15768 | 327,003,803 | 20,738
Aid from Dom, Govt....,.u..u| 15,768 | 149,192,080 9,461
¢ Ont. ¢ ..., .....) 6,268 6,486,03% 1,034
O Que. Y L] 3024 13,711,771 14,534
:: rl:{g :: x,§97 4,432,481 3,172
o pEIL e NN o L DTS |
O Man. ‘L.l 1470 2,625,561 1,78
“OBCL ¢ e e 800 ’ 33,200 ’74;
NI Territories GOvt.] 1,772 Jeevee eevs sene
“  Ont. Municipalities...| 6,268

s00000 e

10,487,107 1,673

¥ Que, ¢ e 3,024 2,544,218 341
Z“ xlsi ““ ees 1,%97 ’336,2«.;0 240
N, aes 2 1 21

« pir o« L[l TS S

¢ Man. ¢ o] 1471 595,600

“  BC, “ | 8o 0331500 P

s NV, Ter. ¢ .ue $53772 Jeeesescocsvoce]isnasens
Capital from other sources...,vleeuenoee 6,471,311 410

Total................' 15,768 | $887,975,020 |......

The toutal amount of Capital raised for railway con-
struction in Canada being $387,975,020 gives an aver-
age of $36,315 per mile. Towards this enormous
amount the governments provided $178,86¢,754, and
municipalities $14,178,610, making a total of $193.039,-
394 made up of public subsidies, and other financial
aid which the peopie of Canada have directly contri-
buted by their representative bodies towards the exist-
ing railway system of the Dominion.

How much of the share capital has been supplied by
Canada, and to what extent the bonds of our railway
companies are neld in this country, there are no official
sources of information, but it is known that the great

bulk of the capital by which our lines were built came-

from Great Britain and Europe. This, however, was
not sent in actual cash, or cash credits, hut toa very
large extent in supplies. Still, the expenditures here
have been very larga for wages, and such materials as
were available in this country, such’as ties, timber,
fencing, telegraph poles, bricks, stone, tiles, etc., etc.,
the outlays for which by millions have left their mark
onthe deposits of our.banks and the increased capitar
invested in various enterprises. Municipal aid was
cxtended under an impression that it would be profit-
able in a double sense. Shares were taken with the
expectation of large dividends, and subsidies granted
with the idea of the lines so helped bringing markets
nearer, increasing population, and therefore adding to
the values of farms. The former hope was in all cases
bitterly diappointed, but .in the latter respect the
municipalities have little to complain of.

The late President of the Bank of Toronto used to
tell of carrying flour on his back through a district now
served by the Grand Trunk. There are cities and towns,
and hundreds of farms, whose development is wholly
the work of railways. The rich counties borderingon
Lake Huron, the Georgian Bay, and other waters would
to-day have been a wilderness of forest, but for local
railways.

Although then there has been a large amount of
capital sunk by governments and municipalities in
these lines which bring no direct return, the indirect,
continuous advantages conferred on the couuntry by
railway facilities are far in excess of any burthen im-
posed on the people by their grants in aid of railway
construction. ‘The foreign contributors are in a differ-
ent position. ‘I'hey derive no collateral or indirect
benefits from the railways that have absorbed their cap-
ital. Considering how wvaluable this help has been to
Canada, we should be glad were the returns more sat-
isfactory to British and European share and bond hold-
ers. We have lines which represent 21.65 per cent
of the whole railway accommodation of the British
Empire, and in proportion to population the transport
facilities of the Dominion exceed those of the United
States. Our railways in total length are 76 per
cent. of the entire length of those in Great Britain.
Canada has a'mile of railway for every 320 inhabitants.
in the United Kingdom there is only a mile for every
1,450 people. ‘This means that the possible customers
of each mile of British lines are about five times as
numerous for each mile as our railways can draw
upon. The capital expenditure per head therefore in
Canada in providing railway facilities has been enor-
mously greaier thau in the Old Country. Thebearing
of these facts upon the comparative financial results of
railway operations in Great Britain and in Canada is
very obvious. It is clear that five millions of people
cannot provide as much profitable business for our
15,768 miiles of railway as thirty millions can for 20,641
miles.

The conditions, moreover, of traffic in Great Britain
arc much more favorable than here, apart from the
above considerations, as there the population is so con-
gested, and equally distributed, the distances run are
short, so that all the trains, both passenger and freight-
have much heavier receipts per mile than is possible in
a country where population is sparse and distances
between cities and towns so great. Here the traius
have hours between them, in the old land there is an
almost endless procession of cars nightand day. Com-
parisons then between the profits of British and Cau-
adian railways, such as are occasionally made to the
disparagement of Canada, are unreasonable, as they
ignore those essential fucts and data which must be
weighed before a rational judgment can be formed.
‘We bave reaciied a point at which further extensious,
save strictly for colonization roads, are not required.
We can “rest and be thankful,”’ rejoicing over the
splendid transport facilities we now enjoy, which have

been provided without imposing any appreciable finan-

cial burthens on the people of this Dominion.

- . . — .
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APPPAL INVESTED FOR THE VEAR 183,

L
! Share Capltnl, | slin e Cuphtal, , Gove, AW, Munlelpnt Alt | Totat Cushy
Raivavs. T B I
Grand Trunk, Main Linc.sooiiooeeooeol$100.383,126 15 59,244,198 | $ 73,390.204  $ 15,042,633 foceor oo oass|$ 287,160,162
Great Westeraeue eoevsssaanane seunrl 9”’ 9‘9 '.é,iis,m, 3 vevereneeeeenny 13,358,162
Brantford & Pt Buswelloooos oiiiiificiinnaniindinnn ] sl 68,000 |.e0evecinsnies 65,000
Buffalo @ Lake HUron ueevvviienvonsfu wvenvenenend]  2.555,0, 735,982 iieiierenenns $966,0c0 7,237,039
Georgian Bay & Lake Eric...........{...... cesesefeannine senenns 912,500 336,c00 929,0c0 2,177,500
London, Huran @ Bruce.ssiiveevniiiioinisnvonnaand. cerasernaesaes 178,610 311,500 490,130
Waterlov Junction ceevee van.n. . e e ieneaens’ 12,800 47,00 79,800
Wellington, Grey & Bruce..... . 506,133 241,276 682,000 1,429,409
Northeruees sovsseonecnensanns 417555657 196,188 631,9% 5,533,825
NOTID SimMC0C. e euts veoerasneeron torsionness sooesneefssoenssasssoselesosns cesiaees 83,300 leeeeiere eens 83,500
Hamilton €& North Western coviee cvenetves snveeravslosrenn cone cane 1,992,413 565,020 599,805 31157,238
Notthern & Pacific Junctionuss. cvvvss’ cevve vensveos]uovseosoce coselososnnsansnss $.320,000 Jeoescevs aseens 1,320,000
L T U Y PP 714471046 '68’35" 144,870 7,761,167
Grand]uuction....................},""" sss veelaserarncssasase 000---...--0-..' 2:.::622* 263,000 509,548
Toronto @ Nipissing .ceveewe verass coee]ooretnsersneee]aveeeecerevess]eoeoseennnenei 105,212 376,702 481,914
Victorinseeaes cunens 312,000 186,000 498,000
Montreal @& Champiaitte s e sves covrerivannceserson ohoevese oosoase 501,753 253,600 25,774 777,127
Six ShOrt LINeS evevuvsvernans connanl 50,600 | viveirurennsn 462,500 432,070 400,504 1,345,165
Canadian Pacific, Main Line se1v00veer:  65,000,0c0 6,424,000 | 104,473,675 25,274,877 487,300 | 194,082,052
Tfansren’cd b)’GO\‘Crnn)CnltOC.P.R--- DR R R N N T T R N R Y 30,964-754 R Y R R R 300964)754
Leased Lines— .
Atlantic & North Western,cuqe. ..’ 176,000 1,795,500 3,582,666 1,211,492 325,000 7,690,658
Ontario % QuebeCaiiesenierssnss 2,000,000 o eeeenan 10,502,591 196,c00 52,300 21,751,091
Credit Valley.vae vose savescoense varnee ovonenns ceenen ‘ 531,0:0 1,085,000 1,016,000
Canada Central. e oo cvuneoorninnrs varaee vvuvnnnsfennnns cereans 1,823,333 eeeevnoncennen 2,004,250 4,870,083
W. Ontario Pacific. ...cevoe s, 21,000 | . ORI IRt 60,000 25,000 106,000
Toronto, Grey & Bruce...ues...., : 7851490 {iiiiiiiiiaans 3,500,000 389,938 988,000 5:986,011
New Brunswickeovessveeriniesies’ 3,000,000 |...... veeseed] 6,766,637 76,000 23,000 9,865,657
New Brunswick & Canada......... 1,330,c00 399,c67 170,000 57* 000 47,500 2,972,367
St.Joln @& Maine «ivievvuneieans’ 2,654,053 Jieaaennesinens 216,664 1,180,000 60,000 4,110,817
Manitoba &¥S. W,eeiivinnennn , FOOLO0 {iuraneernenenn 2,616,000 00,000 licetatasaenane 4,216,000
AlbErta.viee covvns sinnnnienanen, 742,429 1,000,000 3,187,662 B 5:480,091
St. Ly & Ottawa. ...... o e draeeaes 789,900 973334 eees 390,000 2,153,243
Montreal toDUAWA w.vuesviniinnn toiierviiennefaninnnaiinanns veeereseinenes|  3:343:956 799,644 4,140,600
Eight Short Lines coovvuevenvan. 1 :81656 |...... 2,221,023 2,133,897 273,000 6,077,587
INtercolonialeee ceeeee vorenooenennentsurnns leceesrcanienselecocnannioncns 54’6687‘:’%‘;‘3 53+352,740
1 3
Prince Edward Istandeees ceeneevinnenlvennvnnnvnnneddooo, IR DU 317501565 [cevcer voernone 34750,365
Baie des Chaleurs cvovvevnivvnensnnnns 30,000 [ieiacoressresefecsasorcesoces 1,440,0€0 40,500 1,510,500
Calgary & Edmonton veveeeeenen.. .. " 1,000,000 f{...... e §5858,040 Juuervroncoanesfoneane cesisoest 6,458,040
Canada AtlantiCeessceeecronases . 2,000,0€0 1,000,000 3,450,000 7371385 Jeevococccrcans 7,187,355
Canada Eastern veveeicvatien ceinvnne: 1,000,000 1.uuuveoorevesolvsesee vonsanes 713939 20,000 1,933,048
Canada SOWBerN.cvseeeravasnvrnneieny 19,708,797 199,058 3551500 35:313,265
Canquet coverevaininnn. cree eecaeant 5C0,0C0 404,000 leesiniaosreons 1,854,000
Cenral Ontario coveve cuvinnsvnneses! 2,200,000 126,500 93,500 3,170,000
Cen'ral of New Brunswick...... covun., 900,000 443,851 Jeeeoeccocsvans 2,302,741
Drunimond County.eeerunrerany...... 40F,285 135,000 985,756
Erac @ Hurow coviiiieiniiinees o 740,000 179,000 257,570 1,322,737
Esquimalt @ Nunaimo..coveeiittinien, 1,350,000 Juersvnnoneevenrosnnesornos . 750,000 leeseseravenans 3,074,718
Kingston & Pemibroke coevvvveneveess!  4408,800 {uvuverunnnnnnn, 572,000 504,493 491,000 5:994,613
Lake Erie @ D. Riverieacasscoeas.nen, 25,000 ., eeniennona. 900,000 238,73t 37,500 1,359,520
Manitoba & North Western. ceeees  ..1 5,837,500 415,000 3,409,1CO 632,034 215,600 10,527,134
Northern Pacific & Manitobaeecsseveesd 7,000,600 [uiiinsionnanes 6,010,000 532,250 Jeesecscovnrane 7,542,250
Ottawa & AmPrior s.eees sovnse sennnn b 2,380,500 |ireeerinens veeetaeanane 101,120 132,154 2,613,774
Pontiac PacifiCeeeevssessnsvaes canns .1 300,000 }...... e eraaen 600,828 100,000 1,000,828
Port Arthur & Daluth,..... ceeei 1,200,000 f.ieee. s 1,392,600 526,771 40,000 3,158,771
Qu’Appelle & Long Lake veeee 201,000 f{.e0essceervone: 3,809,140 Jueeasscsacrneiliiiiiinniniiis 4,010,130
Quebec & Lake St.Johneeere covninen] 3,500,000 |.evveriaeeisns! 4,212,000 3,093,250 462,000 11,567,249
Quebec Central vuves..... ceseoseoreel 3,381,603 Jliiiiiiiierieent 4434993 855,752 103,000 8,775:349
ShOre Line euveve veeunoecnnenons voe 101,000 |...... « eeves 800,000 413,000 3,000 1,317,000
South Eastern & Lake Champlain vuveas| 2,012,500 |.eves eveevesei 2,000,000 497,007 28,000 5,484,208
Temiscouata.eeres sovasrsaee cunerars 00,000 feveses vaeecnen. 2,258,133 953,430 25,000 4,227,593
Windsor & Annapolis.....ceves seeens 489,108 1,068,136 | 1,401,400 1,193,360 [eeeessccccrons 4,282,475
Yarmouth & Annapolisee..,evs o..n.. 2,000,000 {iuvrvecnnesaes 974,794 1,179,197 150,000 4,516,297
Brockville & Westportevuseivernin] 1,125,000 Joviieeennens 1,125,000 | 105,200 116,000 2,471,200
Buctouche & Moneton...ceaiveesvan. 250,000 |.veeeeavsnones 310,000 ! 195,600 fucueuentiaenes 755600
Great North Western Central , ., ...... 500,000 f.veseeoonevoncfoocess sonannes vesetnsarsanrelrerise siannnon 859,074
Nelson & Ft. Sheppard..vevvien ouse. 1,500,000 ...... 1,050,000 4eveeccasanasafocsansensonaes 2,550,000
New Brunswick & P. E, Island........ 212,850 {..iivevecaoocs 100,000 | 218,440 {evevens . 531,290
-Otawa & GatiNeaW . evuee vurs vnns sans 41000 [iuvereioienenifonrone naeansn ! 792,588 [eceaseonnns ; 796,558
Stanstead & Shefford.eesee cuvenensss 500,000 |..ceneens vuee 696,632 '.even. veeseses]eorioeiiieinne 1,196,632
gt.ffawgcg\cefAdirondacks.... ..... ‘ 350,000 |uvvrerrrinnnns 400,000 I L cererenel [823,2?
undry Short LineSseeecece cene canens 12,712,32 00 2,214,019 ¢ 14,693,014 }..... seseenses!t 31,926,005
Capital frym other sources . ..... R e 7’.33 ....777’5 ’4,.9i....9 ....... ..............: 6,471,311
| ls T
Tolaleciuees veere vonnen 255,991,540 105,768,067 327,003,803 I 178,560,786 14,178,610 | 887,975,020
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CANADIAN RAILWAYS.
SYNOPSIS OF STATISTICAL RETURNS FROM OFFICIAL SOURCES FOR 1894,
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overnme EARNINGS " Por conts
RALLIWAYS Miteuges. Gs‘:‘:;"llj::“ 1 T Cot e e '---- s “Total ..g{i'éfz?ﬁ.
ALLMW ALY, voted, "eselger Frowh T N Ry Jugs to
'l'mmf. Tr:‘:ﬁc} .o };‘_,.:.l,‘,'l',,u,,. l;:“:,?,",g.. o loxpenses, lﬂ.xpﬁnsen.
$ $ $ $ $ $ P
*Grand TrunK.veeesvenaes covnee] 3088 Hoieaaiiinnn. 5,940,772 10,406,541 17,319,735 5,198,068 | 12,121,666 14
tCanadian Pacific....s o vsseveaens| 6,127 1 26,500,000 $303,0:0 11,707,026 19,357,09 6,900,290 | +2,447.808 15
Intércoloninlusee eaevee sevssn avoe] 1,030 [iieuvuseanes 958,915 1,.834.120 2,987,510 8. 381 2,981 671 100
Prince Edward Island..... 210 64,139 74912 153,533  — 05,357 226,891 70
Alberta R, & Coal.... ... 64 f7.25% 101,500 127,348 49,0608 77,050 164
Bay of Quinté,,eevunaes 64 20,045 87,003 120,217 31,092 88228 136
Baie des Chaleurs.ooves cpesas aeas 8 921 957 1,50 — 078 2,565 73
Calgary & Edmomton.eeevens cene 205 leeeosoranses 33.048 65,168 106,532 435359 63,354 168
Canada Mlantic.eeiee cveronvnens 159 282,353 130,286 365.029 586,170 . 185,044 401,125 146
Canada Eastem..eees covnnnsvens 127 2,000 25,991 64,213 96,461 31,070 65,355 147
Canada Southetn s evese s see aoes 381 |evennanann] 5,313,087 2,814,185  4.494,130 1,471,488 1 3.022,651 148
Caraquet ceenes covnns o soannn coas 68 224,000 i3:934 12.248 18,c§3 — 200 13,289 %
Central Ontatio coeevssvevnesvns . 104 [oovevocnnens 24,088 42,150 76,791 6,666 70,125 109
Central of New Brunswick........ 75 142,000 0,153 6,555 13,034 —10,.85 ©3,130 56
Deummond County coveesanas caen $2 201,920 13.236 54,507 68677 . 20,128 43,551 141
Erie & Huron ,iocivenccc vanans 76 96,000 44,907 32.989 11,5 30,914 8o, 340 138
Esqaimalt & Nanaimo...... 78 750,000 63.933 35,235 120,132 —160,62! 289,763 44
Kingston & Pembroke. . 112 48,000 32.844 g0 418 142,097 17.558 125,139 114
lake Erie & D. River,ooeees <00 88 338,73t 45.704 S0,9)3 132,548 31,231 101,537 130
Manitoba & N. W,, Saskatche:

Wan & Wi e iivenes conaes 250 Jeoes sosoes . 45,598 116,231 - 179,448 | —§,;62 188,210 95
N, Pacific & Man. .oveeveees sos 204 [evoe crecnces 56,622 115,550 215,625 —64,591 280,216 77
Ottawa, Arnprior & P, Sound.... 84 430,409 18,057 220925 - 42,048 i 3:596 38,401 112
Pontiac Pacific.. ooy coeevennvoes 61 313,200 13.796 17,252 39337 2,315 37,022 106
Pt. Arthur & Duluth..veeevenee. 83 271,200 2,345 15,343 12,973 =1,570} 19,343 93
Qu'Appelle & Long Lake........ 283 eeeennaens 13,939 39.828 56,062 6,081 49,980 112
Qucbec & Lake St. John.., ceeees 242 1,003,405 45,113 107,042 164,312 ; 0,575 l, 157,737 104
Quebec Centralieee sivecesiaaaes 153 348,342 102,104 163714 278,437 &4,7161 193,721 144
Sitore Line.oveie o cosecovocscons 82 iiieenanen 14,059 14.340 31,579 —35,069 30,619 g8
S. Eastern, L. Champlain & St. L. . t

JUACtiON s e vvee carsee soenoans 200 s eeeeaens 123,137 320.481 467397 ~ 112,493‘; 354,598 131
Temiscouata cvos seeese covvee soss 113 6;70.800 13,267 30.862 52,645 1,020 51,024 102
Windsor, Annapolis, Comwallis

Valley & Windsor Branch,..... 133 ceces sonnes 142,355 ° 149,870 312,066 100,118 211,948 147
Yarmouth & Annapolis..cevees.s 87 teseesisecns 70,945 26,079 104,004 35,281 70,813 149
Brockville, Westport & Sault Ste

Mariesoans toueniiene cuoee] 45 241,600 12,811 14,666 27,726 4,706 23,020, 120
Buctouche & Moncton. coevvs oues, 32 102,400 2,817 7,030 10,417 —3,205 13,622, 56
Gt, N. ¥ . Central oiiee cevnennd! 50 .isaesceracs 2,263 15,141 ' 17,722 ~2,237 19,960 | 89
Nelson & Fort Sheppard.see. vans 55 ¢ veosertoane: 3,698 6,066 10,092,  —19,768 29,860 ! 33
N.B. &P, E.Island cvveseeenoe 36 113,4.j0 5,181 13,301 20,183 4 5316 12.367 i 140
Ottawa & Gatineau Valley....... 56 ! 320,000 26,8358 24.320 53,616 154393 38,020 141
Stanstead & SHEMOMd oonvus veuven] 43 beveeneserens 17,260 33634 © 54,728 2,367| 52,257, 108
St. Lawrence & Adirondack ....00 20 | 65,002 17,563 13,034 335,860 -~2,630 38,401 93
Sundry Short Lines..ccee vece oo, 795 [ieeeneiiiin 468,022 ¢ 633,209 1,309,813 67.538| 1,042,275 ' av. 126

_ ' —_— . -
Totals,eeuss secrne i 15,768 | ceeaeeaeanes 15,452,420 | 25,952,462 49,552,528 . 14,334,005 | 35,218,432 l av, 140
1 s -

"The following isa list of the railways which have been respectively incorporated into the Grand Trnk and « anadian Vacific systems,
the latter working them under Jeases, The figures give the length of each of the lires,

® Grand Trunk. Mileage. t+ Canadian Pacific, Mileage.

Beauhainois JUnClion.ee cos v sesesvsese sovees sosase 19.50  Atlantic & North West.oveurieevnee severasnesseeess  20§.00
Brantford, Norfolk & P, Burwell.. . 34.78 CanadaCentral.ceies verenvarroonsnos eesese.  268.60
Buffalo &* Lake HUMON.veues cevete sasasos socssosssess 102,00 Columbia & Kootenay veveen s 27.50
Cobourg, Blaiiton & Marmora..oeeeevesonnn tiescerens 15.00 Credit Valley...covucnanoun 177,10
Georgian Bay & Lake Erie...o cosencrenocecorearanens  172.75  Fredericdon.ocoioiiieiiiiconinnnens on ons . 22.10
Parkliead to Owen Sound.euesvvecenssscasons covssase 13.19  Guelph Junction. ..o coviivirvevonicencrincesiooraaas 15.c0
Belleville & N, Hastings . voiceeovererriroensvsonscoce 85.40 Manitoba & South West.... vesseevenn oo vereseve 217.80
Greal WesleIN.yse suve sacoross soooosocoverseae soeess  561.50  Montreal &2 Lake Maskinongé..ooveee iiiiiiinienainns 12.09
Hamilton &* N, Western.oooveeivorenenectenionoense . 173.90 Montreal & Ottawa.. ..eueenenn tetess seeasens ves 23.€0
London, HTuron & Bruce..cs casees covessesorecoronns 69.01  Montreal & Westerr . iiceeivenatt coerinens vantes 70.352
MidlAnd. e ee covs oo covene sve sosossvonsscnes cassvese 175.22  New Brunswick.eoiee coieeiiieenrnee covinevnes ceos 173.95
Montreal & ChamplaiN. cev voecsecerevostoadioce vauss 61.75 New Brunswick & Canada..ovvs covees oo 117.20
Northern and North Simcoe,.. 205.43 Montreal to Quebee, North Shorevee cveeine .. 205.50
Northern & PacifiC.iiees .. creees 111,37 Ontario & Quebie.es veessersnorerenecnienennns 469.20
South NOtfolkeeeasssvee cosene ssoeasvses tevess savene 17.00 Montreal t€ QAW caves vs vas o 162.40
Toronto & NipisSing .oeeee vevcsesensss cosssnnnnsses . 85.00  Shuswap & OKanaAganeeeees vose soasoeseasvonnvanors g1.00
Lake Sime0C.seece toee coseee carose sesses assase soaes 26.50 St. John & Maine aud St. Juhn Bridge..... .... 93.55
Victoria and Waterluo...ee. cosess sesssessoscaoes vaos 63-50  St. Lawrence & OUAWA.. .4 verveerers oo sncsossonns 58 40
Wellington, Grey &* Bruce.v.vesseae sosecassnancsases 168,13  Tobique Valley .oias vivianvenscennnnannn 28,00
Whitby, Pt. Perty & Lindsay.eeeseessersesrssasscees. 46,50  Toronto, Grey & Bruce oives iivesinennvecresivannees 191,50
ShOrt iDCS s ecave sanase seocesorossnsssans sosssosnnaos 19.20  West Ontario Pacifices ee coveiise vors conssecnes sasess 26,60
Total length of amalgamated lines,oopee coes cvveee . 2,286.94 ‘Total length of lines leased.vve vure vsverssavoneses 2,614.70

® * Besides receipts from passenger and freight traftic, the total earnings include mail subsidies and other sources of income not- detailed.
Thesign — indicates the sum by which income fell short of expenses.
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INSURAIICE RETALIATION.

The action taken by the Prussian authorities, to
squeeze out such American life insurance companies as
were transacting Lusiness in that section of the German
Lmpire, was commented upon in President Cleveland’s
address read before Congress and the Senate on the 3vd
inst.  His remarks were on the same line as those of the
Marquis of Salisbury at the Mansion House, in refer-
ence to the situation in Turkey. The English Premier
laid down certain principles as those guidiug the policy
of Great Britain, with a clear intimation that they
would be enforced if Turkey were obstinaie in denying
the reforms asked for regarding Armenians. In the
same way the Presidentset forth the general principles
upon which international trade relationsshould be con-
ducted, the non observance of which would justify re-
taliation. He said: ¢ International trade cannot be one-
sided.  In our dealings with other nations we ought to
be open-handed and scrupulously fair. These consi-
derations should not, however, constrain us to submiit to
unfair discrimination, nor to silently acquiesce in vexa-
tious hindrances to the enjoyment of our share of the
legitimate advantages of proper trade relations. Ifan
examination of the situation suggestssuch measures on
our purt as would involve restrictions similar to those
from which we suffer, the way to such a course is easy.
It should, however, by no means be lightly entered
upon, sinc~ the necessity for such a policy would be
regretted by the best sentiment of our people, and be-
cause it, naturally and logically, might lead to conse-
quences of the gravest character”” The President
added some very strong words, declaning the American
people to entertain most generous ideas in regard to re.
ciprocal trade relations, respecting the accuracy of which
some will entestain doubts in view of the prohibitive
nature of Tariffs whicn have been, and yet seem tobe,
popular iu the United States. The position then is this,
the American life insu' ance companies have been prac-
tically driven out of Prussia, and to give the Gernnans
a “Roland” for their * Oliver * a movement is afoot
to compel the retirement from the States of such Prus-
stan insurance companies as are doing business therein.
Superintendent Pierce, chief of the New York insur-
ance department, has declined to recognize the certifi
cate of the Prussian authorities given to the Magde:

urg Company for the purpose of meeting the require:
ments of the New York Insurance Code. This refusal
is inspired by the refusal of the Prussian Insurance
Department to recognize Mr. Pierce’s certificate given
to American cdmpanies to enable them to comply with
the law of that country.  As the German officials took
the initiative in discourtesy, they cannot justly com-
plain of their example being followed. The Prussian
law in regard to deposits made by foreign companies
were far more onerous than those of the United States,
and the deposits of the American companies were
some millious in excess of their local liabilities. After
meeting the severe requirements of the Prussian auth-
orities in this respect, others were successively imposed,
until it became manifest that nothing short of their
absolute retirement from the field would be satisfactory,
and the New York Life, the Equitable, and Mutual

Life at last closed up in Prussia under this pressure.
Prior to Mr. Pierce’s action against the Magdeburg, Mr.
Waddill, Superintendent of the Missouri [nsurance
Department of St. Louis, had notified the Manager of the
Prussian National, doing business iu that State, of his
intention to refuse renewal of their authority to operate
in Missouri, “ unless the action of the Prussian govern-
ment is modified, and just treatment accorded to
American companies having large interests in Prussia
and other parts of the German Empire.”  Other State
superintendents are expected to follow suit, the result
of which will be the entire exclusion of German insur-
ance companies from the United States field, wherc,
more especially it the Western States, these institutions
do a very extensive business, the population in those
parts being largely Teutonic. The quarrel is much to
be regretted in the general interests of both fircand
life insurance, for the more restricted is the area within
which a company operates, the more is the fundamental
basis of insurance weakened. The wider the field the
more steady and reliable are the averages which are
required for guidance in fixing the terms on which the
companies can do a profitable business. ‘The Prussian
companies are not wise in desiring to have their risks
confined to their own locality. Apart from the mere
extent of business they are likely to be deprived of in
the United States, they can hardly fail to suffer from
the restriction they are bringing on themselves by pro-
voking retaliation. President Cleveland speaks of in-
surance as a form of “ trade” ; this is correct only ina
limited sense, as there is a mutuality of interests in in-
surance business which does not exist, or exists only
to a small extent, in the ordinary mercantile enterprises
of different nations. 7The American companies wkich
operate in Prussia place their vast capital, their great
experience, their enterprising methods, at the service of
the people of that country. If the local companies are
unable to compete with foreign ones, there must be
some serious defects in their organization and manage-
ment. as, were these equal in strength, and prudence,
and vigor to those of foreign companies, the native ones
would have au enormous advantage from the natural
preference of the people for native enterprises, other
things, as we have said, being equal in attractiveness.

The Chancellor of the German Empire is to be
petitioned to re-admit the Mutual Life to do business
in Prussia, where its operations are prohibited. The
petition is being signed by the prominent German
business men of New York. The utovement afoot
against the Magdeburg is likely to prejudice this peti-
tion. The Cologne Gazefte says * if United States
insurance companies would submit to the laws imposed
in Prussia on all companies, the restriction would
cease.” The President of the New York Life states
most positively that, his company had complied with
all the requirements of the Prussian law, and that no-
thing short of withdrawal would satisfy the authorities.
The Prussian authorities have made a false move, but,
although the provocation is sogreatas tojustify retalia-
tion, we are not satisfied of its being wise to adopt this
course. A distinguished statesmen, referring to a simi-
lar situation, said of certain petsons who wished to iso-
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late themselves, “ Let them fry in their own fat.” The
Anterican insurance companics could well afford to
treat the restrictive policy of Prussia with disdain, and
to set a wiser example, their magnaniraity would not
be lost on the millions of Germ.us in the United States
whose good will is worth courting.

ACCIDENTS TO RAILWAY PASSENGERS AND
EMPLOYEES.

Our esteemed and valuable contemporary, the Spee-
tator, published, in its issue of the sth inst., a paper on
“ accidentsto railway employees,” from the data given
in which we take the liberty of offering the following
comments and comparisons. The writer, Mr. Fred-
erick H. Hoffinan, does not enter into the question as
to the reasons why the fatalities amongst railway
employees are s0 very much greater in proportion to
their numbers than with ordinary travellers. In 1894
the passengers carried numbered 540,688,199, out of
whom 324 were killed,—that is, only 1 traveller in every
1,668,800 met his death by accident on an Awmerican
railway last year, leaving 41 days free of fatality. In
the same year, out of 779,608 servants there were 2,070
killed, which is 1 to every 377 employed, the mor-
tality being greatest amongst brakemen, as we are
informed. Speaking of these accidents to a man who
had worked on the Grand Trunk in this capacity for
some time, he stated it as his experience that, in the
majority of cases, fatalities were caused by familiarity
with danger breeding contempt or indifference. Find:
ing this spirit of imprudence to be growing upon him,
after a narrow escape from death owing to his own
folly, he gave up this employment, fecling sure that
some day he would lose his life from some neglect of
necessary caution. The m:n become so habituated to
being in risky positions, they get callous, and court
accidents by their daring. In coupling carriages, and in
applying brakes, especially at night, they are too ven-
turesome for safety, taking even a pride in deeds which
are exceedingly imprudent. Hence we find old train
hands meeting with more accidents than green ones,
and suffering from accidents which the most ordindry
care would have avoided. The fatalities amongst
this class have no relation to such accidents as imperil
the lives of passengers, which, of course, they share
in, and by which death usually comes to conductors and
drivers when they are killed on duty. Mr. Hoffman
gives the rate per 1,000 of all classes of railway
employees killed in 1S94 as 3.01 ; of trainmen, as 8.62;
and of switchmen, flagmen and watchmen, as 6.43.
The statistics of the Inter-State Commission do not
distinguish under the head of “ trainmen” those
employed on the engines, conductors and brakemen, but
our own enquiries justify the assertion that fatalities
to the two former are very much lower per 1,000 than
in the men who in all weathers and at all hours, day
and night, have to traverse the whole length of trains
on the car roofs, which often afford most insecure foot-
hold. Itis, however, pleasant to find that siuce 18go
the fatalities torailway employces have been decreasing
all along the line. The general average in 1890 was
3-27, in 1804 2.34; the ratio for switchmen and flag-

.Bleury street in this city.

men was rulucu] from 6.21 to 5.00 ; and that of train-
men fell from 932 to 643 Some portion of this
decrease in fatalities has been caused by the better
lighting of stations, as well as by devices for making
the passage over car roofs less risky. DPassenger
mortality has also decreased in recent years, the num-
ber of travellers for each one killed in 1892 was 1,491,"
000, whereas in 1894 it was 1,668,Sco. The proportion,
however, of passengers injured to those travelling has
considerably increased in the last five years. In 1890
“he passengers carried were 402,430.863, with injuries
to 2,425, 2 ratio of 1 to every 203,064 ; in 1894 the
travellers were 540,688,199, with injuries to 3,034, the
proportion being t to each 178,270. In regard to
passengers, there is no doubt many of the fatalities were
caused by some imprudence, such as getting on and
off trains in motion, standing on platforms carelessly,
slipping between cars in passing from one to another,
and soon. Against some accidents the railways will
ever fail to protect reckless travellers and foolhardy
employces ; but considering the enormous population
always moving about on board the trains, we must
regard the fatalities of railway travel as a splendid
tribute to the arrangements now in force for protecting
the travelling public from danger.

A LOCAL LEGAL INSURANCE CASE.

Suits against fire insurance companies when heard
before juries are so genenll) decided against them,
and against the evidence, it is a pleasure to record one
which resulted in a verdict based upon the facts. Mr.
C. H. Budd carried on a gents' furnishings store on
On the night of the 1st April
last, a Sunday night, fire broke out, doing considerable
damage to his stock. This was insured for §2000 in the
Manchester, and $1,300 by two policies in the Guar-
dian. Ten days after he made an assignment on
demand of Messrs. Matthews, Tower & Co. The
curator, under instructions from the iusolvent, madea
claim for $2,105. This was investigated by Messrs.
Hanson & Kennedy, who assessed damages at §647.
This sum was tendered for settlement by the Man-
chester & Guardian, but rejected, and suit was
brought to recover the full amount claimed. The
case was heard before Judge Davidson, the defendant
companies being represented by Messrs. Foster and
Martin, of the firm Gironard & Foster. The insured
gave cvidence in support of the claim, with his clerk,
and others. Messrs. Wiggins, buyer for Mr. R. J.
Tooke, De Lorimier, Duclos and Girard, all prominent
haberdashers, testified that it was a physical impossi-
bility for goods to the value claimed to have been
stored in the space affected by the fire. The insolvent
was shown to have had a dissolution of partnership, a
burglary, fire, and failure during one year, a singular
succession of business troubles which, however, roused
no sympathy in the jury. Thecase occupied three
days, and resulted in a verdict sustaining the insur-
ance companies’ valuation of the loss, which amounted
to only 32.50 per cent. of the sum they were sued for,
and saving them from a further demand for $1 43583.
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INTEREST RATE OF THE LIFE COMPANIES
DO1YG BUSINESS IN CANADA.

According to our annual custom, we herewith pre
sent to our readers a tabular exhibit of the rate of in-
terest earned in 1894, compared with the four previous
years, making a five year record of all the companies
doing an active life business in the Dominion. In view
of the somewhat active edorts being made in some
quarters to establish the conviction that the interest
rate is likely to go on steadily decreasing in the future,
and considering the general financial sluggishness, uot
to say depression, which has prevailed everywhete of
late, the exhibit preseunted will be of especial interest
at this time. It will be observed that so far as the
Canadian companies are concerned, the average rate
realized in 1894 is practically the same as for the pre-
ceding year, the variation being less than a tenth of
cne per cent., the individual companies showing about
the usual fluctuations. Thedecrease as compared with
1892 is exactly onc-tenth of one per cent. We have
adhered in the following tables to our usual method of
computation, which we believe to be the true one. For
Canadian and Anierican companies we take the * ledger
assets,’”” as shcwn respectively by the Dominion and the
New York Insurance Reports—the mean anmount—for
the first factor, and for the sccond or interest factor,
we take the interest and rent receipts for the given
year, plus due and accrued interest and rents for the
same year, and then deduct the due and accrued in-
terest and rents of the preceding year. Of course the
remainder divided by the meanamount of ledger assets
gives us the rate of interest. The record of the Cana-
dian companies is as follows:

CANADIAN LIFE COMPANIES.

Rate{Rat ‘ut ,llt “mz‘ { Imcn;' ‘mx
ale S ate-liate, amonnt o AT
Company. &0 (1o 1822, /1503, |Aseats, IS, o Imle
. R AR $ |
Canada Life...... 5-3315-51'5.35;5-37, 14,206433)  739,747;5-19
Confederation ...15.5015.19'4.94'4.75, 4,417,560 199,4731%-50
Dominion Life....]4.21}5.52/5.25!5.2¢4 142 .u, 7,500}5.2
Dom. Safety Fund.}0.4213.50 3.234.3¢ 371 g 1,387:2.42
Fedeml Life. ....17.35]0.50.7.436.95 -r.n,.zl 20,389{6.46
Great West Life. ... 001 000 oo0t5.03] 136,506 7:60515. ,6
London Life......| 5.91!5.81 5.79)5.72] 415,196 23,38215.63
Manufacturers. ... 5.68]4.57:4 89!5.137 658,390 o,,,,o‘,.lz
North American.. 6.00,6.1145.89i5.25" 1,718,61¢ 90,758!5.28
Ontario Mutual .. 39\.5 9815 -9615.77: 2,493,078 147-5‘4 3-31
Sun Lifceees coee' 6:0015.5 4,5-38'5. 83 3939571 238,166'6.01
Temp. and General; .392 4.','3-4 9.!4 283,198 13,894 4 G0
Totals ... ----!5>° 541’ 37 535 28 1565,297 !,5“,623 s--7

If we compare 1890 \Vllh 1894. we find that the de-
cline in the four years, as above shown, has been less
than one-quarter of one per cent. ; and referring back
to our files we find that the average interest rate of the
American companiesin 1890, discarding “ profits from
fuvestments,” was .84, as compared with 4.72 for 1894,
shown below, and in which investment profits are ab-
sent, none being scheduled in the reports. The de-
crease named isof course a very light one. In the
following table we have given mean amount of assets
at marke! value, inasmuch as the * ledger assets” of
the Canadian companies, as given in the government
report, are carried out at market value. Following is
the record of fhe American companies3

UNITED STATES COMPANIES.

e

T - Jtate, Inetuding protits Means
on Investuwente, amount of Intereat

Company. | Asscts, czried,  \Rato
{10, 11891, 1892, {19893, 1893, 1B 1ot
| o : "
! ]

/Etna Lafe ... .5.09{5.24(5.17!5.29] 40,171,318 ,092,'-‘4“"1 20
Equitable ....0. '3 631.8233. -304.32) 172,444,044 7-687#49*4 46
Germania ......3.9115 3815.01%5.12] 18,767,905 942,572;5.02
Mutaal Life. .... 1§+ 74(5-06]5.02(4.87] 190,163,002] 9,071,63814.77
New York Life. 3 613.79 4.914.97] 149,123,490 6.9 9,504}4.70
Prov, Savings. .. 4. 08‘3 5413 94,4.91] 1,496,059 331392|5-58
Travclers' Lafe.. 5.41(5.57.6.24]5.42 13.663.52: 773,379]5.66
Union Mutual... 5.22,4.644.35]5.14 1275267 291,5324.65
United States. 3. n!; 75'4.95]5 o© 6,,06,502| 334,561l4. 98
!

Totals. ... 3.06|4.9714.83l4.79 558,812 109: 28,27 60694 72

We unced scarcely say that if cost instead of marke
value of assets in both the above tables had been used
in the calculation, therate resulting would have been
considerably higher. In order toindicatenot only how
the result would be affected by considering the assets
at cost instead of market value, but how exceedingly
well the securities owned by life companies have mains
tained their excess value we append the following
statement for four years of the experience of the Amer-
ican companics. We give ineach case tie excess of
market over cost or par value:

Company, Lxcess, Lxtess, Exeess, Excess,
1889. 1892. 1893. 1804.
Jitna Life ..... $734,364 $726,056  $622,804 $633,993
Lquuable...... 2,697,138  3445.896 944,704 2,466,103

Germania... 155,323 113.519 90,994 59,762
3,392,950 4,915,085 4,190,857 5,423,031

4,026,275 4,813,895 4,084,413 4,676,261

Prov. S'ulngs . 5315 eeee o . 26,172 37,412
Union Mutual., 22,041 35158 ceeeieen 61,118
United States. .. 120,512 76,420 11,359 41,082

$11,071,924 §14,131,029 $9,971,323 $13,413:757

It will be seen that the excess in 1894 was $3,447,164
more than in 1893, and two millions over the excess of
1889, though not quite so large as in 1892.

Following we give also the complete record of the
three active British life companies doing business in
Canada, followiny substantially the same method of
calculation as in the foregoing tables. We deduct from
the assets of 1893 and 1894 for example, the outstand-
ing premiums and the accrued and overdue interest in
finding the mean amount of assets used for the divisor
in the calculation, the interest factor being found as
above, /. ¢., deducting from interest received and interest
accrued and due, combined, in a given year, the ac-
crued and due interest of the preceding year. The ex-
perience of the companies named is as follows:

BRITISII LI! CO\H‘A\IES.

Nean | Interest
Iate liate|Rateiltate]| anount of carned, |Rste
|H-m 1S01. {1292, 11293, | Assets, 1994, 1895, 18H.

| $ $ -

British Empire. L 45'4.35{4-13,3-92| S$,571,307]  352,255(3.45
London & Lane.|$.66 3. 554.,9'4.38 4.’38!.43: 96',40_, 3.30
Standard Life. .. ‘4.:6.;. 7]3-163.09] 38,681,005 1,686,67314.33

Totals, .--...i.}.o-.‘.‘,{ 1.1913.09] 52,133,744 2,265,335 .;.34
)

Company.

The average of the above companies for 1894, it will
be seen, is higher than for cithier of the four previous
years excepting 1891, when the rate was the same,
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ANOTHER WORD ON LLOYDS.
THE persistence of American Lloyds in seeking busi-
ness in Canada calls for equal persistence in protests
against them, and exposures of their methods. The
Superintendent of Insurance for Wisconsin refuses to
admit Lloyds into that State. Under the Lloyds’ sys
tem, the name of each associate or individual undcer
writer appears on the policy, and the individual lia
bility oreach 1is defined, which, as a rule, is limited tu
a proportionate share of the amount in the policy, and
no more. The liability is several and individual, no
underwriter being liable for the debts of any others
The stability of a Lloyds is like the strength ofa
*bundle ofseparated sticks, which are tested one by one.
The aggregate of a Lloyds is no stronger than each
policy requires ; but if there is a weak member in the
aggregation, the value of its security is so far impaired.
This is enough to induce great caution, especially when
it is so difficult to ascertain the financial responsibility
of each Lloyds underwriter. Suppose judgment is
obtained against a Lloyds, execution hasto beissued
against each individual member for h’s proportionate
share covered by such judgment, involving costs which
make it hardly worth the outlay to follow up such a
victory. The Wisconsin Commissioner says: * The
collection of judgments against Lloyds is a problem
often submitted to me by policy-holders, and for which
I have neither remedy nor sympathy to >ffer.”” The
only assured protection the Lloyds policyholders can
bave is 2 deposit made with the authorities. This
protection has not been provided in Canada, indeed the
Lloyds have not even furnished it in some of the
American States where they operate, as they do here,
in violation of the law. To place insurance risks with
such a body, which can no'more be grasped thana
lump of quicksilver, and over which a Canadian
claimant has not the slightest power, is the very height
of folly.

ENGLAND'S BAD DEBTS.

The prodigious wealth of Great Britain is shown by
nothing more impressively than the extent of the
Capital loaned to foreign governments and enter-
prises. Itis this which affords a solution to what is
so puzzling to mauy, viz, the perpetual so called
‘* balance of trade ” against her. Year after year the
imports into England exceed the exportsby an aver-
age for a long term of years of $500,000,00¢, about 33
per cent. of excess of imports over exports. A con-
siderable portion of this balance represents the liquid-
ation of foreign indebtedness to England. Were
these large imports not so applied in international
exchange, England would have been piling up a huge
debt to foreign countries in the same way as has been
done by the United States, which has settled for many
long years the balances against her created by the
differences in value of her imports and her exports by
sending national and other securities to foreign mar-
kets which, for exchange purposes, operated justas
though the States had shipped goods for the same
value. Intransacting anenormous foreign trade: which

amounts to over $3,700.000,000 yearly, it is a natural
cousequence that England accumulates alarge amount
of bad debts, justas any firm of merchants or manu-
facturers inevitably do. Every ten or twelve years
these debts become embarrassing to the creditors,
whose pressure for payment and restriction of further
credit bring about a crisis in the money market, such
as was caused by the collapse of the Barings owingto
their loans to Argentina and other borrowers turning
out to be bad debts, and the panic of 1893 which arose
from distrust of Awerican creditors owing largely to
tlie scare as to obligations of the States being payable
in gold ora depreciated currency. The vast extent,
variety, and complication of the obligations of one
couutry to others make it difficult to realize, bhutitis
the plain truth that all panics have their originin
bad debts, for it is clear that, so long as all obligations
which have been incurred are being liquidated at
maturity, financial business must run smoothly, and no
distrust will arise, unless, as in the case of the panic of
1893, the creditors have reason to suspect some action
of their debtors being likely to lead to bad debts being
created in the future. The caseis parallel to the rela-
tions between wholesalers and retailers. So long as
the lattzr meet their promissury notes promptly, all
goes well ; but when retailers begin to demand large
extensions, asmall panic arises, or, if wholesalers see
their customers launching out into outside speculations,
they restrict their credit, and another form of monetary
crisisona small scale arises. The London Zcononist
Lias recently published the following list of bad loans :

Amount of Arrcars

debt. of interest.
Argentitieaee ceer cene taee tiaaen $100.097,000 $21,850,0c0
do muuicipa] loans .oee. .. 12,239,000 2,920,000
do  provincial ¢ ....... 59,050,000  ...... ces
Columbiaeeeceees o tese srenea as 9,070,000 9,980,000
Costa RiCeees vovaae cocans veeenn 10,0¢0,000 250,000
Guatemala.eee cosaeseans covanene 9,259,000 530,00
Honduras....cceeeiviieens tanen . 26,643,000 50,112,000
B TR LLT.2 £ T 500,000 735,000
Nicarugita.e.. . Ceeee aeessnenens 1,325,000 85,000
PATAGUAY e vs soscone sasnne cannes 4,180,000 383,000
Mississippi. ... . tessececeance aoon 7,000,000 20,160,000
West VITginia coen vovese co cannns 15,290,000 eceenaee.
Confederated States.ceees civees oo 12,090,009 23,340,090
Totals..ouee vaen eeses .$266,833,0c0 $132,355,000

Priucipal and Interest amount to $399,198,000, which
is a formidable sum to write off against profit and
loss. \What must be very exasperating to English
investor, is the utter indiffereiice shown by these
borrowers to their obligations, they are said to be show-
ingno dic ‘tion to effect settlements with their
creditors, ex :pt in the case of Guatemala. e are
surprised to find that the holders of the Confederated
States securities  have not lost all hope of recovering
some portion of their investment, as they have
organized a committee to watch for anoppertunity “ to
push for payment.” We wish them luck, but would
not care to buy their chances. The Eeonomist urges
that all defaulters be placed on a black list on the
London Stock Exchange and continental Bourse. and
quotations refused for any further loans public or
private of any States which have-defaulted. Happily
there is no risk of Canada, or of any Canadian institu-
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tion, figuring on such a list. Taking the above
sciedule, with the present mania for South African
investments intoaccoant, we havea remarkable picture
of the plethora of wealithy in the old laud, which makes
her the milch cow of the world. and exposes her invest
ing class:s to themachinations of dishouest speculators
wherever bubble schemes can be floated.

FIRE LOSSES IN CANADA FOR NOVEMBER, 1895.

——— e

Daes, Locarioy, 15K, Tovar  Issvrasce
1895. ' Loss. 1 losx,
Nov. siMonteeal. ... .... Foumlry.. .....[ 1,8co 1.¥00
*  3lancaster.... .. . Conflagration....| 20,000 | 10,300
s g Strathios ... ..., Store oot ve...| 1,000 | 1,000
4 0wen Sottndd ... fottesy.... 2,500 | 1,800
€ gliay View.oooon.. Dwelling . ......] 4,500 ' "3,000
¢ giFot Willtlam. ... Cu ling Rink...! 4,000 2.000
¢ 7 Midland...o ool Bax Factory....| 4,000 3,200
“  6fPickering .... ....'Farm Property..| 1,500 , 1,000
¢ 7ilast Mthur.......iBotel.... ......] 4,000 3.700
¢ 6.Gain Town........iCarriage Shop...| 1,500 Nil.
o $Pike Creck........ Floar Mill...... 10,000 - 6,100
“ 1oitauuver ..o o o Mattress Factory] 2,500 2,000
¢ 10 Dutton,.... SOre e vee canaan 9,000 4,500
“  SMantreal..... .. Storehouse...... 35,000 | 35.000
* 9,01l Springs. ...... SOfC. caeeae il 1,100 1,100
o 9Rapid Citv..ueeee, SOTC ees ou wens 3,000 2,200
13 Merrickville ...... Flour Milis. 15,000 9,000
“ 514 Thorold c.cees oo Duelling ....... 2,000 1,500
“ giDudswell Junc.... Restaur't & Stat.{ 14,000 | 1ogco
“ 14 0MaWAceeeenenens Station..........| 15000 | 12,000
“ 1gidmeliasburg ...... SawMill........] 4,000 [. 2,000
“ 15|Montreal..... .... Livery Stable....| 4,000 4,000
¢« agiElkhorn.......... Indian Home...} 15,000 Nil.
¢ 151Brighton.......... Dwelling ....... 1,500 1,000
¢ 1gjlondon.. ..ol SLOTCS . vense coue| 1,200 1,000
¢ ggiRatbbun.... ....[Hotel ceeuennnn. 1,500 1,300
¢ 16f{foronto........... Woodeunware Fac] 5,000 ! 5,000
¢ 16|{Thorphuty... ceeees JFarm Property..| 2,200 | 1,000
¢ 1g:Bradford..... ....{Grist Mill. ......] 10,000 $, 100
188t Andrews ......iSaw Mill........) 1300 | 1300
“ 18iSharon.........ocfifotel.oaaee Lot 1,000 1,000
“ 211BarriC. e as ceaead{SOTCS. . caaiiana | 4,000 3 000
‘¢ 22{Tp. Thurlow......|Farm House....| 1,000 1,000
‘% 24IBitleceee cave .0l iSchioo).oennnnn. 2,500 2,000
¢4 22|Hespeler..... ....1Dwelling....... 1,500 1,000
« 231Thorold...... ... Dwelling .......] 1,700 1,700
‘ xé Wallaceburg .....{Dwelling. ...... 1,500 1,500
¢ 261Toronto.cos cenas «JMarket..... ... 3.000 1,600
¢ 29]5inIC0C e cuicrcasss IDwelling . ......] 1,000 1,000
€+ 231St. Hyacinthe..... Stores....... ool 5,000 4,500
<« 2§{Morrisburg. ...... Dredge..... .... 25,000 | 10,000
¢ 3o[Mount Forrest....|Dwelling. ......] 1,000 1,000
Totals.. -eoefeocane savannnane 245.300 |163,500

Add 20 percent. for unrceported losses and
105565 UNACT $1000. coeeea cece e canann

49,060 33,100

—

£294,360 $1g%,600

SUMMARY FOR ELEVEN MONTHS.

1593. 1895

Totst Lo, | Mjicznee | ot | o
For January . ...-| §69,560" £323,5%] 1,970,360} $1,438,250
« February.....] 713,560° 331,620 1,543.320] 300,920
«  March. ....- 122,300 339,500| 1,075,760;  $50,360
LY 3 ) 895,6&)5 564,720, 823,500 246,960
“ May........] 093830, 4477700  457,080) 236,240
“ JUUC.eeerenen 631.390" 417,379 375080 243,720
© July....seeeel 333,200 252330] 630,873} 333,730

“ August......! 33,340  353,900] 405,830 =30,1
“ Scptember...l 375680  232,52¢] 548,280 267 0c0
“ Qctobef......, 223900  175.500] 335,730 1913760
« November...| 510480  381,060] 294.360; 198,600
Totals....] §5.524,9% £3,781,740] $8,956,575] 24,677,950

AVSRAGE CLAUSE AND NOTICE OF OTHER
INSURANCE.

A question isasked by a correspondent, whether, in
theevent of the full average clause being inserted in
the policy, it is necessary to advise the companies of
other insurance, and we are asked torefer to any case
in Griswold's Text-book of 1889 bearing ou the sub-
ject.

In reply we beg to say that Griswold's Text-book
does not deal with a case of this kind, nor do we find
on referring to numerous text-books that a case involv-
ing theprecise question asked by our correspondent
has ever beett decided. It seems, however, quiteclear
thata condition requiring other insurance or permitting
other insurance up to a certain limit furnishes its own
rule of construction, consequently an average clause
requiring the assured to carry full insurance to the
value of his property must ipse faclo give him the
right to effect insurance up to the value of the property
without notice to the companies. The question as to
whetheran insured holding insurance in excess of the
value, even with the condition of average in the policy,
is an open question that scarcely comes within our pro-
vince to discuss.

FINANCIAL ITEMS.

The Commercial Cable Co., on 3rd inst, declared
a quarterly dividend of 13{ per cent., payable on January
2nd, 18906.

The Quebec Bank will open a branch in the pre-
wises lately occupied by the Banque du Peuple on St.
Catherine St. East.

The Electric and Steet Railways in and around
Quebec city are likely to be consolidated, with a joint
capital of §2,500,000.

Mr. Edmund H. Heward, manager of the Mer-
chants Bauk, St. Johwus, Que, has been appoiuted
manager of the branch to be opened at the corner of
Notre Dame and Richmond streets’in this City.

The exports of specie from New York this year
have exceeded in value those of any since 1886. Up to
S92 the highest aniount for seven years was $95.853,
310in 1891 ; in 1893, the figure was $101,574,625 ; 1894,
$118,660,005 ; this year the specie exports have reachied
$124,575,724. which is $57,200,000 in excess of the
average for preceding nine years.

. The Harbor Board of this city is desiious of
securing an advance of two millions from the govern-
ment on its bonds to beissued at 334 per cent. One
haif would be deveted to retiring debentures falling
due in 1896, which bear 5 and 6 per cent., the balance is
required for the works now in progress. The com-
missioners are singuine as to the improvements in the
hatbor yiclding good financial results.

The stock of goldin the Bank of England aslast
reported was $50,700,000 in excess of what was held
at this date last year, the increase being about 3o per
cent. In Austria the gold reserve has increased 41
niillions during this year. France has decreased its
supply by 10 millions, but still is in 2 very strong posi-
tion. The gold situation in Europe shows that the out-

flow from the States is not caused by gold being needed
in Europe. .
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The Imperial Bank is opening a brancl
couver, B.C.

in \an-

Banking capital and depusits in the States have
both increased this year, the former by six millions,
the latter by fifty-four millions. The deposits are 64
millions in excess of those held three years ago.  Both
are indicative of improved business.

Another U. S. Bond issue is 1egarded as probable
carly in the year. A newsyndicate is being organized,
which may make a formal offer to the Administration
to buy au issue of low rate bounds, say 3 per cents., for
the purpose of restoring the gold reserve and providing
for the comtingency of further export withdrawals.

The Bank of Ottawa reports profits of $204,479
which is equal to $13.60 per cent. for year ending 1st
inst. ‘This provides for two half yearly dividends of 4
per cent. each, with 75,000 left to carry to Ruserae
Fund, aud §3,000 to Pension Fund. ‘The Reserve
Fund now amounts to one million dollars, which is
equal to 67 per cent. of the capital.

The amounts and *inds of money in c.rculation
in the United States are given in a T'reasury bulletiu
as on 1st inst. :—

1593. 1504.
Gold COilliaie cienan sevass veeses $350.252,108 $4035,789.187
Silver dollars c.veeceeiacs cocane 58,700,713 37,339,563
Subsidiary Silver.cveeeceses cocaae 635,410.119 01,600.967
Gold certificates coavanvaenannnn, 50.233.979 55,923,549
Silver CentificaleS aeees coveee veee 335,935,893 . 332,317,083
Treasury NULCS cocaes voosss caeose 113,200,322 124,574,900
U. S.n0lS . cenee coecosennaeanses  233.912,397 276,910,485y
Currency cettificates ioveee coeaonn 43,935,0€0 57:133,000
National bank notes..eeeec.eeane.  207.508,852 202 517,034

Totaleeae tieeiaee ianaee -0 $1,594,195,379  $1,637,226,451

Treasury holdings show net decrease for the month of Novemberof
$4.974,248 gold coin and $3,818,646 gold bullion.

The Clearing house returns for weck ending sth
inst. were as follows, compared with corresponding
week 1894:—

Dec. 5th, 1893. Dec. 6th, 1894

Montreal..cceee o ceoeneaee 813,174,658 $11.861,838
TOTONtO <veseserersacasesas  8,455.236 6,318,585
HalifiXeeeeeesees covesness 1,268,620 1,240,622
Wiinipeg..ceoeeoe 1,873,870 1,349,683
Hamilton..oeeearaannianes 818,816 735,207

$235,591,200 $22,000,027

The public revenue is showing gratifying indica-
tions of improvement. The receipts from st July
to 1st December were as follov

'S s—

18y3. 1564
S $

CUMOMS.  sevee cascse savennernssesesees 8,200,142 7,160,714
ErCitCosec s secessarsesseraacanrenss 3330279  3.304.307
Pest OfficCeens canssencrennnccceinsnanes 1,170,000 1,120,000
Tublic WorkS.eee vococosecocesnncnanaes 1,747 224 1,633,408
MiscellancouS.eesee voasstence sues canees 390,197 393,516

$14,934,142 $13,603,033
ExpenditufeS.ceeces vave sonontresscncence 11,018,300 12,030,038
SUPIUS. e vaen sarrasnrncnnssnsarnanaas e $3335:042  $1,555,017

November is not a good reveunue month, as outlays
arc alwvays above the average, and importing is low,
being betwsen two active seasons. Should this record
be kept up, the deficit of last year will be wiped out.
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TORONTO LETTER.

Acquittal of the Hyams—=cMillan  conticted. —After the §1002
reteard offered by the Co Fo U d —IWhois the unknewn i—
Asthur A, Dicks acquitted of the charge of murder.—Iiyams
resarsested —d Steam Five Engine por Toronto manufacturing
in Drontford.—Our necessities 1equire $in steamer so—1Ae dis-
tadeful tax —Tianfer  of Steam Beiler  Insurance.—Three
months under the Stump.

DEaRr Ebp1TOR,

As partly expected, the Hyams brothers have beeu aquitted
by the jury, and this long and expensive trial is over. Dis.
satisfaction, however, is very generally expressed at the result,
it being the opinion of many that the judge made too liberal a:
use of his powers in ruling out so frequently, much of the
evidence that the Crown Counsel cousidered pertinent to the
case, and which if it had been admitted would doubtless have
affected the issue of the trial very largely. This case will
always stan 1 out prominently amongst criminal trials as one of
the most inte: esting aud remarkable, and perhaps one of the
most exp asive to the Crown,as well as one in which the
defence expended money lavishly, where it would do the most
goo | legitimately in the interest of the accused.

The trial of McMillan, for setting firc to the Osgoodby Build-
ing, where, you will remember, originated the second of the
three conflagrations last winter in Toronto, has er:ded in his
conviction. It is right to say thatin some respects the evi-
dence against McMillan did not seem quite satisfactory, but
the Judge's charge went strongly agaiust the accused, and no
doubt influenced the jury. It is said the verdict will be
appealed against. In connection with this matter I wounld
mention that the Fire Underwriters some time ago offered a
reward of $1,000 for information leading up to the arrest and
conviction of the incendiary or incendiarics who started the
Osgoodby fire last winter, aud McMilla 1 having just been cou-
victed, a legal geutleman prowmptly wiaited on Mr. Mclean,
Secretary of the C. F. U. A., yesterday, claiming tae reward on
behalf of his clicut.  On requesting ¢ name of the client, the
solicitor said that he could only give the name in confidence to
the Secretary, as his client desired to be unknown for good
rcasons. Very properly Mr. McLean refused to accept the
name on auy such conditions, stating that the Underwriters
would desire to make their cherue payable direct to the right
party, aud, moreover, would r qaire satisfactory proof that his
clicnt was that party. It wasalso pointed out that the claim
ant of the reward was a little hasty in moving, secing that
McMillan was not yst seantenced, and that steps were being
taken to sccure a new trial,

The trial of Arthur A. Dicks, for the murder of his wife Mary
Dicks,on 2nd March last, by sctting fire to his house, was
yesterday brought abruptly to au cud by Judge Rose taking the
case from thic jury, and ordering an acquittal. He considered
there was no evidence that the place had been scton fire to get
the jusurance, as goods hxd been removed openly, nor that the
woman had been fisst killed and the bousc set on fire afterwards,
Mrs. Dicks’ life having been insured for £19,000 for the benefit
of lier children, and that they being youug the accused wonld
have control of the mouey, scemed to supply a motive for the
alleged crime.

The Hyams, having been re-arrested, are both to be tded now
for conspiracy to defraud the Life companics, and one of them
for forgery, <o that this year will he a notable oue in Canadian
history for insurance trials. 1 hear nlso of another arrest made
for settiug fire to the ice-houses lately burned in the east end.
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Lvidently, the authorities are bestirring themselves to stamp
out incendiarism.

The Waterous Engine Works Co. of Brantford are now build.
ing a steawm fire engine for the city, so we hope ere long to bein
possession of it. The delays, ceremony, red tapeism, or what.
ever it may be, which bas for so loug prevented this city from
securing the protection of three engines are remarkable, not to
say disgraceful. Our necessities in the way of fire protection
over an extent of ground six wiles long and over two miles
wide cannot, I hold, be fally satisfied with a iesser number than
six engines,—say three, as at present suggested, stationed in
the front centre, one up north, ouc at the cast end, and another
at the westend. That would be somethiug like protection. 1
notice it is seemingly taken for granted that no conflugration

possible other than in what is now called the ¢ congested dis-
trict.” This, I think, is an error. lam sorry tosay I think
it is extremely doubtful whether we shall attaint this desirable
equipment unless another conflagration comes along. 1f the
Underwriters, last spring, when advancing rates, had made a
general extra or special rate per cent., graded to meet the cir-
cumstances of Jocality, and three year as well as anuual risks,
instead of the 25c extra, applicable only to certain risks, and
chiefly in a certain district, it would bave been better. They
might bave given out that this extra applying in degree
to each and every risk in Toronto would remain fixed so loug
as the City Fire appliances remained below the required
standard. Then an intelligent agent would have bad a reason-
able and easily understood explanation to give his clients for
the special charge. Also, if this extra had been in a specially
conspicuous manner added to eac regular premuw, in Receipt
and Policy, the insured would have had a constant reminder
that the fire appliances necessary had not been provided by the
City, and he would consequently be more likely to exert hisin-
fluencc at the City Hall. As matters now are, the extra tax
falls chicfly upon wholesale and other large establishments in
the ““ congested district;¥ and those aflected by it, knowing it is
alocalized tax, consider the insurance companies exact this 25¢
extra to recoup their reccut losses, and lay the chief burden on
the leading business houses, because they were sure to pay it,
unot being able to reduce their lines, or go-without insurauce.
Everyone is dissatisfied therefore withithe so-called “* conflagra.
tion extra,’”” and * kick '’ vehemently. Tbis accounts for the
coustant agitation kept up by local agents to get the obnoxious
extra rewoved. Every week it is expected by said locals that
the Head offices will consent to remove or modify this rate, and
tbis leads to the issuance of re.eipts and perhaps policies
‘topen,” no premium stated, so that if the extra js taken off,
policies can Le closed without its heing charged. This is bad
form 10 doubt, but is au outcowe of the burried legislature of
last winter.

I omitted to meution in my last letter that the Boiler Iuspec-
tion and Insurance department of the Steam Boiler & Plate Glass
Insurauce Co., of London, Ont., has been sold out to the Boiler
Tuspection & Insurance Co.of Torouto. The trausfer taking
effect on 1st November Jast. The Plate Glass Branch of the
London Co .will uow receive exclusive attention, and be duly
pushed.

In two weeks more, the salutary and beaign influences of the
Stamp will bave been extended over a_period of three montbs,
so rapidly does time fly when one is bappy ; and Ijudge from
the great exertions made by the Board Companies to get the
stamp introduced, that they arc bappy iu tha attainment of this
their desire. It will be in order then on New Year’s Day, to
ask the Toronto fire insurance agents members of the guild
who live by comnmission, and bear the ear wmarks of the Tariff
Association, ¢ Has the Stamping System made you rich 2

Wishing youand your readers a Merry Christmas and a Happy
and prosperous New Year, :

Yours,
ARIEL.
TORONTO, t3th, December, 1895,

dlotes aud Jtems,

-x =L

. The incendiary Curry, who set farm buildings afire
in Kings County, Ont,, has been sent to the peniten-
tiary for 135 years.

_ Mr. L. G. Robillard has a paper on benefit societies
in/La /'resse, in which he expresses disapproval of those
based on the assessment system.

The Germania and Hanover will retire from
Pacific Coast on 1st January next. The Pacific Coast
seems unhealthy for fire insurance companies.

William McMillan has been found guilty of setting
fire 10 the Osgoodby building, Torouto, on 6th January
last, the loss from which was $7¢0,000.

Insurance Agent E, C, Sieley was fined $100 and
costs in the Superior Court, Hartford, on 1oth iunst,, for
discrimination iu life insurance by allowing rebates.

Fire and Life Insurance Claims in 1894 were
paid to extent of $1,936,000,000, with disputes arising
therefrom of less than two per cent. Insurance cor-
panies are evidently not litigious.

The People’s Life Insurance Co,, New York,
only formed a year ago, has decided to retire before a
single policy has been insured. ¢« Seeing it is so soon
done for, the wonder is what it was begun for.”

Hayward, the young man who hired an assas-
sin to kill a Miss Ging, whose life was insured in his
favor for $10,000, has been executed, after a full confes-
sion of his guilt. Effecting graveyard insurance has
become a well trod road to the gallows.

The Fire Underwriters of Philadelphia have
broken loose from the schedule fixed by the Association
in small stores combined with dwellings, hence competi-
tion has become very lively. The Royal is said to be
the leader in the war, with the Liverpool & London
& Globe and other strong companies following on the
same lines as those to whom these risks are drifting.

A would-be Insurance Agent has been airing his
qualifications in the following letter :—* Gents, Dea:
Sir,—Would ycu like to have an agency for your
Lloyds in this Toun there are no insurance agents in
this toun but myse!f I wonld like to send you some
risks il you would except of them. Plees give me rats
and conumition to agent. respect yours.”

“ Life Insurance for Women” is the title of an
essay by Miss or Mrs. Emily A. Ransom before the
Women's Congress, Atlanta, on November 6th last. The
authoress gives no new material for the argument in
favor of female life assurance, but presents the case
with clearness. She is conviuced that ¢ a plenteous
barvest is ready to be gathered™ in this ficld, and urges
that it may be looked after by female solicitors.

A youngladies fire brigade, organized in ascninary
at South Hadley, Mass, was successful in pulting out
a fire in 4 minutes, which otherwise would have been
very destructive.  Consideriag the perils ia the large

girls’ boardiug schools, the idea is a goad one to train
them in the use of fire extingunizhing apparatus, as this
would steady theirnerves, and, as the above case shows,
may stop fires in theirinception, aud tave both life and
property. .
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The Georgia Legislature is being asked to pass a
Jaw for the appointment of an insurance commissioner
who would have power to frame a schedule of rates fur
the insurance of property, which the companies would
be obliged to observe. This offizer is proposed to have
inquisitorial authority to examine the agents, books
and policy holders of the fire insurance compatiies,
to ascertain whether the law is being obeyed. Surely
such 2 foolish bill will be killed in its first stage.

The taxation of life insurance policies is to be
adopted at Harrisburg, according to the Pittsburg Zwss,
which very remarks: **As arule insurance policics
have no present taxable value. ‘They are not an invest.
ment out of which a man expects to get something
during his life, but are generally for the future benefit
of his family in the contingency of his death. It seems
preposterous to tax them; it is against public policy.”
We gave our New England neighbors credit for more
enlightenment than to impose so odious and so anti-
social a tax.

An Insurance Note Case.—Defendant gave his note
in payment of an insurance premium, with agreement
forrenewal. A second note was given to retire the first,
and this note was transferred by the agent to a third
party. Atits maturity athird note was sent to retire
it as before, which was acknowledged, and the old note
promised to be returned. This was not done ; but the
third party, having no knowledge of the reunewal ar-
rangements, sued for payment. The Court gave hima
verdict, he being an innocent holder for value. As be-
tween the original parties such a note could ot be en-
forced. Before giving up valuable papers, the con-
sideration for them is desirable to be passed.

The fire loss for the United States and Canada
in November is estimated by the New Vork fournalof
Commerce as $10,131,500, the gross total for the year
to 1st inst. being $119,820,90c. The November loss
falls below the amount for same month in last two
years, but the total of eleven monthks exceeds 1894 by
$992,500. New Vork city and Chicago each contri-
buted one million dollars to the November schedule of
losses. The following gives the monthly losses for this
aud two preceding years i—

1895. 1894. 1893.
January...  $11,805,600 $10,568,400 $17,958,400
February .. 12,360,200 11,297,600 9,919,900
March..... 14,239,300 9,147,100 16,662,350
April .ol 11,015,150 11,540,000 14,669,900
May..coeuee 7:761,350  10777,800 10,427,100
June. ... 0,223,0C0 8,282,300 16,344,950
July. e 9,085,000 16,307,000 12,118,700
August ..... 9,929,000 10,432,800 13,222,700
September.. 10,766,300 10,149,600 10,508,700
October..... 13,411,500 8,186,700 11,014,700
November.. 10,131,500 - 12,135.800 11,493,000

Totals... $119,820,900 $118,825,400 144,340,400

We beg to acknowledge receipt cf the following
publications with our best thanks: Spoutancaus Com-
bustion and Dust Explosions, by C. C. Hine; Jusurancé
Lazws of /cenusylvania, from Mr. James H. Lambert,
Tusurance Commissioner ; Journal of Canadian Bankers'
Association ; The Law of fnsurance, by John A. Finch,
lJecturer, Indiana Law School; Zxawination of Alicki-
gan Mutual Life, by the Insurance Depactment ; Direc-
tory Insurance Companies, State of Maine;
Hamon's  History of JInsurance, No. 3; 1304
Annual Report of Superintendent of Insurance, Colorado,
from Mr. C. C. Parks; 2and Annual Report of Superin-
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tendent of Insurance, Penn:y lvania, from Mr. J. H. Lam-
bert, Keport on Life Insurance Compat{m. by W. M.
Hahn, Superintendent of Insurance, Ohio, 20t/ An‘m:al
Report of ZLeaas Jnsurance Commustoner, Address on
Jire Inguests, by Chas. W. Whitcomb, State Fire Mar-
shal of Massachusetls ; Stockholders' & Inyestors
Annual, by Arthur Weir; Zhe Weelly Underwriler,
bound volume, No. 52, from January to Juue, 1895.

BARLOW & CO'S MONTREAL STOCK AND SHARE
LIST.
From 2nd to 12th December, 1895

——

STOCKS. 'Highest.|lowest. ' Closing
_i_._
Canadian Pacific ..... e eseses ansea. 6% 53" 534
do do Iand Bonds® ...... 107 107 107
Counnercial Cable Coieveens  1oee 1503, 16?{) 16834
Duluth 8.5. & Atlantic.eacoeecane 7 3 6
do Prefiiie eesvaene. 12}, 1 ny
» 6 6..1/- 6 2
Montreal Telegraphoo.. coviecieen. 164 | 16347 163}
Dominion O ceeacectctaecan 1261 120 i 1206
Richelicen & Ontario Nav. Co.vceenee 102} 95 100X
Montreal Street Ry ceve cvae cocass 23 2160 2234
do do New StOCK e coes o cocve Jovoaosse vovenns
Bell Telephonie CO.xvevaotraencess 160 139 139
do Bonds . «eeue cee tee seesacse cevecese tae wees
Royal Electric, Ex. Do coiiiaecccns . 135 135 1 132%
Montreal Gas Co...... cesese s 08ss] 203 20445
Bank of Montreal....ooeeen 221 218 220
Ontario Bankeecees iovenisionaans 8o S S
Bank of British North America ..., ceeecass]ecenaons tivenias
La Banque du Peuple..coeeiennceee, 10 10 ool
Molson’s BanK ..ooeevsaoensaoasacs| 150 180 jeesieae
Bank Of TOTOMO.coseeesvrnacsacaes 243 243 i 238
1.a Banque Jacques Cartieroeee. cecaioeeeens P PPN
Merchants Bank. cccecvoeseaee couar 169 167 167
do do of Halifax.... ....: 163 165 | 164
Eastern Townships Bauk.coeee cour covenaan B T PRI
Quebee Bank *. ceeiiicieienesss IS S E N § £
1.2 Banque Nationale..ieecioenvaes ceeeann, O PP
Union Bankeeeese cocees coes cevans fco 100 {i..e.ee.
Canadian Bank of Commerce ...... ~ 136%] ! 36 2136
Tmperial..ceetceetvoraooceaacacans 1843} 184 183
Dominionsevess sosssscsoscacecns 250%1 - 250 2483
Standard®.....o 000 eeeeeireeacas.! 163 164 164
I.a Banque Ville Marie® .coeee eeenen, 72% 7244 724
Hochelega Bank.eceee cocverosnsesy 123 126 feeeos
HAMIItOmN. ceevee ceosonnscnsoacnans 154 154 152%
Intercolonial Coal Co% eviascarane 28 28 28
do Preferred Stock¥. ... 50 0 50
North West Land Preferred®. ccooost 40 40 40
British America Assurance Co....... S § 234 us 185374

Western Assurance Co...ecee e

Canada Life.cecse cevecasrorscescaalosssncccticaaccns ceee ee
Canada Central BondS..cev.vee sesufosonnaaafroeccens ceseaees
Champlain & St. Lawrence Bouds...[ceeeiei]nen et Jeeassnes
Confederation Life.ceeceeciaecaas ioeerasailencsnecs cesesees
Canada Paperee.. cosece cecavosconsioscenans Tt LR
Mountreal Cotton, EX: D.cevierecaes 134 120, 127

do do Bonds...... v eevesetacscscecleciecaselecacnans
Canadian Col. Cotton Mills Co..... 63 65 ;

do do do Bonds... 99 994 99

National Cordage COuiveevcncavansfroecec]iianes R
Merchants Manufacturing Co.. ... 130 130 ii.eeeen
Dominion Cotton Mills Co..ce ceus; 97 95 . 90

do do Bonds ceeees

New England Paper...ceeveeenca. .
Loan & Mortgage Co*......0 ..ol 13214 132'3 132K

Toronto Electric Light Coweeeviciiteccociificaia jeeeaaes
Incandescent Light Co...oveeeveere] 109 109 . 109
General Elect. Light Co¥.....oeo i 63 Gg, 63
do do  Preferted.. seve eevecnes voeenn .
Ottawa ElCctric Stret RY ceeeesee cnsocten oo eaes cene
Diamond Glass COuesseres vrroosass|osesanes saoscnss savsaras

Consolidated Land & Investinent Co.

weveeoselecscseas vevee

Montreal Harbor Bouds.cevveveeaifererencefieeiad]onee
Toronto 1Slrcct. Railway Co........, 9% 763 78K
* Bid.

Our market for the last two weeks hias been very bullish, and
a very large business has been done. The principal stocks
dealt in were Montreal Street Ry., Cable, Toronto Ry. and Gas,
in all of which there were very large sales at better prices,
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especintly in Montreal Street Ry., which advanced from 208 to
2:5 in a (ew days.  The market has been a little casier for the
last few days but has held pretty fiem, and we look for another
advance in Street Ry, shortly.  Montreal Gus stock has been
lnrgely dealt in ot lower prices, and sold at 203, hut closes
fiemer, This stock should be a good puichase at these prices,—
in fact. it lvoks oune of the clhicapest stocks on the list, Cable
stock is very firm, and we look for much higher prices for it.
‘Laronto Ry, is dull but ficm, und should sell higher as they are
doing a good business. The sest of the miscellaneous list is
alimost neglected,  Cotton stocks are very dull,  In Bank stocks
thereis very little doing, but prices are firm ; welook for another
stgll oot before the end of the wontlh, aud think the list a
purchase at present.

PERSONAL MENTION.

MR. CiakLEs . MACLAREN has succeeded Mr. Steveuson, as
Secretary of the Standard Life, at Mauchester, Ing.

Mz. C. D. Cory,of Halfax, favored us with a call this week ;
also Mr. Charles R, Burt, of Hartford, Secretary of the Con-
necticut,

MR. Jas. C. TorY has been appointed Mavager of the Detroit
branch of the Sun Life of Canada, bis territory iucluding the
State of Michigan.

Mr. Gro. W. Bann, Jux,, Manager of the New York and
Southern Departments of the Northern Assurauce Co., is t@
have charge of the New Eugland department.

Mg. C. R. G. JoninsoN has resigned the agency of the Con-
necticut to euable him to levote all his time to other cugage-
ments. It is expected ti-at the Connecticut will find a home on
St. Francis Xavier street.

MgR. Jas. T. Howes has given up bhis position as an assistaut
manager of the Uniled States branch of the Caledonian, to te-
cme a special agent of the Fire Insurauce Association of Phila-
delphia. Mr. Howes’ department is to be divided by Mr, N. A.
McNeil taking New York State in conunection with the New
Eaglaud field, and New Jersey, Pennsylvania, Maryland, Dela-
ware and Columbia will be under Southern Manager Mr. G, W.
Dewney.

THE DOMINION LIFE ASSURANCE COMPANY
wants to engage an Inspector or Superintendent
of Agencies. Duties, to organize agencies in
districts now unrepresented, and assist generally

in extending business. Apply to

THOS. HILLIARD, Managing Director,
WATERLOQO, Ont.

MUNICIPAL DEBENTURES
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES

BOUGHT AND SOLD
[nsurance Companies requiri.g Securities
Suitable for deposit with Dominion Government
or other purposes can have their wa-ts supplied
by applying to
R WILSON SMITH,
8-itien Impire 3uilding, MONTREAL.

T AL AR LSNANN A

Debentures and other desirable Securities purchasel.

Thosre of our centespondents who know of such szcuritics in their
jmmedmte  neighborhood  will greatly oblige by commumecatin .

abave.
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Durand Fire Extinguisher,

Autgmntic Jet,

Instantancous Action, Simple
Construction.
An Entlrely now thhu}nluhcr. AT

simplo toueh of the telggar foreibly pro-
Jectlug asteady fet of ehicmleal solutlon

35 to 40 feet

Which instantly extinguishes the

The Most Dangerous Fire

In Coal Oll, Tar, Varn'sh, Oukum, H3y,
Tow, &e.,

over 200 Feet of Burning
Surface.

1t is soslmple a child can manage ft,
uwd affonds perfect sufety from serious
fire when ured In thing, 1n hirge or small
warchouscs. fuctories, &c.

‘I'he Hquld jgron.cxplogive snlrolutely
inoffenxive and does not Injuro object®
touched.

E

Each Extinguisher used in case of Fire
replaced for 2b cts. .

Adopted b7 tho Bourd of Inspectors for Manufactories and Publie
Buildings, P, Q.

Board of Catholic Schiools, High School aud Protestant Schonls, Depart-
wment of Publie Waorke, Dspirtinent of Militia, Pogt Oftlee, &¢., &e.

Many testimonials and references to its actunt ugo In actual fires
{fered for inspostion at the oflico or malled,

Price 8§24 per dozen packed for shipment.
The Canadian Fire Extinguishing Co., Limited,
7 & 9 St. Petor St.,, Montroal.

OCEAN "S2mms,

CORPORATION

(LINMITISD.)

NEAD QFFICES 40 to 44 Moorgate St,, LONDOY, Eng.

RICHARD J. PAULL, Ceneral Manager.

Authorised Capital......ccoioeevirien 000 .. 82,000,000
Subscribed Capital.......... et eaecseenesanen 1,285,000
Paid-ap Capital.cces coi it iiiiiiincionnn v 0ee s . 486,000
Reserve at December 31st, 1892............ 687,000

Gross Asscts (Inclusive of Sharcholders Liabilities
for uncalled Capital)...vveiit vueen.. e reee .. 1,063,200

Deposited with Receiver General in Canaila . 575,000
BUSINESS TRANSACTED.

Personal focident. Employers Liabilify in alf Branches
Fidelily & Guaraniee Insurance.

The Bonds of the Corporation are accepted as secu-
tity for the fidelity of Officials by all Departments of H. M,
Government, the Corporation of the City of London and
other leading local authoritics, banks, firms and compaaies
throughout the United Kingdom.

OANADA HEAD OFFIOE: Temple Building, MONTREAL.

ROLLAND, LYMAN and BURNETT, Managers.

W. M. RAMSAY,
E. B. CREENS HIELDS,

Agents Wantod in Uncopreasnted Disteivts

Advisory Board,




STANDARD WORKS FOR SALE

s oo AT THK OPPICK OP. s

The Insurance & Finance Chronicle,

MONTREAL.
Garlands Banks Bankers & Banking Price, $ 3.00
Griswold's Fire Undorwriters Toxt Book, .- “ 16,00
Griswold's Fire Agents Text Books, .- “ 2.00
@riswold's Handbook of Adjustments, . " 1.50
Ingurance Blue Book and Guide, e “ 0.60
Lifo Agenta Manua], (contains rates of ull the Companies)  ** 1.50
Life Obart of ompanios doing business in Oanada, * 0.25
Relton's Fire Insurance Jompanies and Schemes, * 6.50

Tabor's Threo Systems of Life Insurance, $2.00 $2.50, 3.00

Ereery Agent ahould haee ¢ Copy of the abore.
Full list of Insurance Publications free on application

Insurance Books and Printing
Fine Color Printing . . . .

.
Calendars and Almanacs . .
Paging, Ruling, Bookbinding

and Job Printing . . . .

PERRAULT PRINTING 0.

73 St. James St., MONTREAL
~a—_loctter Book
1,000 PAGES

WELL BOUND < 2~ S COOD PAPER
$1.50 Each. 815 Per Dozen. Best Value in Canada
MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers and Printers,
1765 and 1757 Notre Dame St. MONTREAL.

LIFE AGENT'S MANUAL

By J. D, HOUSTON

Preminm Rates ¢ Syaopsis of Policy Conditions

OF ALL CO.\!PA.\‘!ES ACTIVELY . IING BUSINESS IN CAN.\DA.
Hwm 4147 RESERVE TABLES,
INTEREST AND DISCOUNT TABLES
AND AN
EXPOSE OF ASSESSMENT IYSURANCE.

>»NEW EDITION, 140 PAGES, «
PUBLISHED BY
Insurance & Finance Chronicle
MONTREAL.

Now 1eady for delivery. Orders Solicited. Post_Free on
receipt of P.O. Owder for $1.50.

THE DIAMOND

THE
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EQUITARLE LIFE RSSURANGE SOCIETY

OF THE UNITED STATES.

] JANTARY 1, 1895
! ASSOS. . et terian cvenrereranrenensanenes $185,044.510
l Reserve ‘nnd (4% Standard) and all
| othy . Linbhilities..ccoovivven e, 147,664,607
Surplas, 4. ccoeie e viiiiiis ciiiiierees 37.479.80:3
Surplus, 3347 Standard, $27,258,765. ’ oo
I Outstanding ASSurance ...c.ceoeveens $913,56506,733

HENRY B. HYDE, FPresident.
SEARGENT P.STEARNS, Mgr, - 157 St James St, Montreal

INnSURANCE -3 AETINIA€ comprany

CANADIAN AGENOY ESTABLISHED (821,
HARTFORD, CONN,
CASHE AsSETS, $10.847,816 00.
Fire and Inland Marine Insurance.

W. B. CLARK, Presldent; JAS. F. DUDLEY, Vice-Pres.; WAL H, KINQ,
Sec.; E. 0. WEEKS, F. W. JENNESS, Assistavt Secrotaries.

WO00D & EVANS, General Agents, MONTREAL.

LONDON &

LANCASHIRE

CAPITAL - Wl £2,127,500

Neot premiums
for year 1804

£846,213

OF LIVERPOOL, ENG.
WOOD & EVANS, Generai Agents.

FOR THE
Province of Quebec, MONTREAIL.

Wl-: print EVERYTHING, from the largest book to the
smallest husiness card.

We bind Accoumt Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is 100 large or too small,

John Lovell & Son

19 to 28 St. Nicholas Street,

LE— MONTREAL

LANGASHIRE:

IRBURANCEE QUWPARY OF ENSLAND.

CaNADA BRANGH, HIZAD OFFISIT TORONTO.

Jo Go THOMPSON’ MANAGER

-~
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BRITISH AND FOREIGN MARINE INSURANCE (0.

Capital and Surplus Assets, 87,609,000,
Issues Open Policies to Importers and Exporters.

EDWARD L, BOND, General Agent {for Canada, | i
MONTREAL.

CALEDONIAN

INSURANCE CO. OF EDINBURGH

ESTABLISHED 1805.
THE OLDEST SCOTTISH FIRE OFFICE

CANADIAN BRANCH.
Temple Building, Montreal.

LANSING LEWIS,

Manager.

INSURANCE COMPANY
Organised 1792, Incorporated 1784

North Aﬁlerlca,

FIRE e { PHILADELPHIA, I MARINE.
Capital, - - - $3,000,000
Total Assets, - - $9,562,5699

ROBERT HAMPSON & SON, Gen. Agts. for Oanada
Corn Exchange, - MONTREAL.
AGENTS WANTED IN UNREPRESENTED DI‘STRIOTS.

<. THE..

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
IncorporRAaTED A.D. 1889. CarpitaL, $250,000.

Home Office, - 128 Prince Willlam St.,, Saint John, N.B.

DIRECTORS.
CHIAS. W, WELDON, Q.C.,
Vice-Tresident,
E. L. TEMPLE,
Secretary

HOWARD D. TROOY,
President.

THOS. A. LEMPLE,
Managing Dircctor.
JOHN BERRYMAN, M.D, Hox. A, F. RANDOLPH.
MAJOR A MARKHAM, ALEXANDER MACAULAY,
JAS. C. ROBERTSON.

Torowto Officc, Canada Jife Building, Malcolns Gibbs, Gen, Agent,

Sun Life

ASSURANCE COMPANY

ot Canada.
Head Offics, - Montreal
B R, MACAULAY,
. President,
How. A. W, OGILVIE,
Vice- President
T. B. MACAULAY,
Secretary.

IRA B, IHA\ ER,
Sup't. of Agnmel
G. ¥, JOH.NS TON,
Asst, Sups. ajﬂgnmu
GEQO. WILKINS, M.D.
Medical Referee,

ASSETS. Li1ry ASSURAKCE I1X FORCE.

INcoME.

1888 $ 525,216 81,536,816 811,931,316

1892 1,134,867 3408700 23,901,046

1594 1,373,326 4,616,419 31,528569
=K THE ==X

RE MINGTON
Type-Writer

1S MADE

Up to 18 inches wide for
Insurance Companies, etc.

MONTREAL and
TORONTO.

NORTH AMERICAN LIFE ASSURANCE G0.

HEAD OFFICE, TORONTO; Ont.

President,
Joun L. Brawkig, Esq,
Fresident Canada Landed and National Investment Co.
Vice-Presidents.
Hon. G. W. ALLan. J. K, KErg, Esq, Q.C.

The great success which has attended the Company from its organi-
zation, and particularly during 1894, is duly evidenced by figures
taken from the last financial statement :

Cash Income.... verernrecasessensns B 5858,394.93

Exj.enditure (mcludmg death claims, cndowmtms,

SPACKMAN &
ARCHIBALD,

profits and all payments to policy- holdcrs "88 193.40
ASSElSeecs aue sassse see saseescecsrenaan . 1,987, 446.30
Reserve Fund. eesoons 1,564.0"0 00
‘Net Surplts, .o coveas oo cesesee 338,216.75
DR. CHAS, AULT, WM. McCABZS, FLA,,

) Managing Directer

Manager for Prov. of Quebec,
180 ST. JAMES, MONTREAL, Que.

ESTABLISHED 1797.

g5 Reliablo Agents wanted at unropresentod pointe

The Norwich Union Flrc Insurance Socicty.

CAPITAL - - -~ $5,500,000.00
Head Office tor Canada :—~TORONTO.

LOSBES PAID - $52,800,000,00
JOHN B. LAIDLAW, Manager.

WALTER KAVANACH, MONTREAL, Ceneral Agent for QUEBEC PROVINCE.

TATT. CLARKSOY, Gen. Apent,
Hallrax, N.8. |

8t.oJohn, N.B,

} TeB. &1, B, ROBINSOX, Gen, Agts. .’ ALEXAXDER DIX0Y, Gen. gent,

XIRBY, COLCATR & ARNSTROIG, |N. D. RELNECKEY, Cen. dgeat,

Toronto. | Gen. Agls.. Winnipeg, M. Victorla, B.C
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FIRE. I.IFE. MARINE.
R S

COMMERCIAL UNION

Asgurance Compeny Ltd. of London, Eng,

Capital and Assets, - $81 762,440
LX& Fund (in special trust (or Llfc I’ohcy lloldcrs) 8,437,616
Total Annual Income, - - 8,190,326
Doposited with Dominion Government, - 374,246

HEAD OFFICE CANADIAN DBRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & McGCGRECOR, Managers.

Applications for Agencies solicited in unrepresented districts,

HALF

A CENTURY +« + « « +

of business integrity has placed
upon a substantial foundation the

Its Policles contain
.. LIBERAL PROVISIONS...
~ MUTUAL
[ 2 2 %
Q B

or Incontestabllity;
Grace in payment
of premiums;:

Extended Insurance
under terms of the l N s u R A:‘Jg :
Maine ‘Non - Forfeiture Law.
1t isyues an admirable COMPAN Y,

.INSTALMENT PoLicy... Portland, Me.

PrinciPAL @ 162 St. James Street, MONTREAL, P.Q.
CANADIAN 17 Toronto Street, TORONTO, Ontarlo.
Acencies @ 103% Prince William St., ST. JOHN, N.B

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $l0 000,000.
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, Manager.
JOHN W. MOLSON, Resident Manager, MONTREAL
. _A. DEAN, Chief Inspector.

NoreE.~This Com 'm{ having absorbed the Alblon Fire Insurance As-

soclation, assumes all its abmtles from 12th December, 1893,
Assurance

U N l O Society.

Iuetituted in the Veign of Queen Anne, A.D. 1714.
'HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, - . - - $2,280,000
Total Investéd Funds exceed - - 12,300,000
Capital Paid up - - - - - 900,000
Annual income, - - - - - 3,263,340

TS

' CANADA BRANCH:
HEAD OFFICE, Cor. St. James and McGill Sts,, MONTREAT,

T. L. MORRISEY, - - MANAGER,
J. E. E. DICKS8ON, Sub Manager.
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PH(ENIX INSURANCE OOMPANY
(Of Hartford, Conn.)

T s — e BATABLISUED N IR . e e

CANADIAN BRANCCE.

Full Deposit with the Dominlon Government.
HEAD OFPICE: 111 St, James Street, - - Montrenl,

SMITH & TATLEY, . w.Tariey

Applications for Agencles sollefted, MANAGERS FOR CANADA,

GREAT - WEST

Life Assurance Co.

Oapitai Subscribed, $400,000 | Reserve Fund, 4% $113,117.056
Oapital Paid-Up, - 100,000 | Deposit Dom. Govt, 56,000

Business in Force, Dec, 31st,1893 . $:2,268,000

a, M. 8riL)

do do Dec, 31st, 1894 - 4,289,050
Head Office - - Winnipeg
A. MACDONALD, J. H. BROCK,
PLresident, Managing Director,

‘The attent.on of the insuring public and livo progressive agents is
called to the following reasons for solecting this Company :

First. 1t is the only Canadian Company thiat bas from its inceptt
given its policy-hioldors tho security of a four per cent. reserve; all others
without exception reserving on a lower standard.

Second, Tho policy contract is as liberal us any issuad. No restric-
tions as to reslienco, travel or occupation, and incontestable after one vear

Thinl. The premium rates are low and tho cost to the policy-holuer
is certain to bo less than in any other Company because a botter rate of
interest can be carned in tho West than at the home of any other Company,

Fourth, Every desirable plan of insurance is iasucd from the low
priced “ PAY AS You Go" plan to tho shortest single premium endowment,

Agonts wanted in unrepresented districts.

TH R

CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS,

Largest Assets in Canada of any Company doing business in Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade; TORONTO-

HoN.GEO. W. ROSS Minlster ot Education, . _PRESIDENT,
tox. S. H. BLA KB

ROBT MCLEAN, L C}chs-l’ngsmx.m
Policies issued on all the best & yroved plans, both

Level and Natural Premium. Tot: ' abstainers kept in
8 separate cless, tneraby getting tLs advantage of'their

superior longevity.
P H. SUTHERLAND,

AGCENTS WANTED. Manager,
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e B0 e, WESTERN

JS FIRE AND MARINE.
SUancy goweS " InconronkTES

© INCORPORATED IN 1881,

HEAD OFFICE - - TORONTO.

C. R. G. JOHNSON, Resldent Agent,
42 8t. John Street, - - - MONTREAL

- Head Office, - - - TORONTO.
OLD RELIABLE  PROGRESSIVE ‘ e ‘
FIRE AND MARINE INSURANCE, Capital....... teeeteesesetese oree 82,000,000
Assets, ereraraaetenas 2,350,0
Gash Capital, - - - $750,00000 Cosh s over v 20000
(] - - - » ’ .
Losses pald since organization, $14,084,183.84 | 1055ES PAID SINCE ORGANIZATION, $20,000,000
DIRECTORS : DIRECTORS ¢ .
GEO. A. COX, J. J. KENNY, COX. President
President. Vice-President. GEORGE A. s SrenEA
3 How. S, C. WOOD “JOHN HOSKIN, Q.C., LL.D, Hox, S, €. WOOD W. . BROCK
* . 8. F. MCRINNON ROBERT JAFFRAY GEO, R. R, COCKBURN, M.P. . . K. OSBORNE
B THOMAS LONG AUGUSTUS MYRRS GEO. MchMURRICH U, N. BAIRD
'{ H. M, PELLATT. ' ROBERT BEATY
: ; P. H. SIMS, Sereta . ! J. 3. KENNY, Vice-President and Managing Director.
13
i
}
)

Agencios in all the principal Olties and Towns in Canada
and the United States.

New York Life Insurance Co'y

JOHN A. McCALL, - President.

o vy e
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STATEMENT OF BUSINESS FOR 1894.
DEC. 3ist, 1893. s DEC, 3ist, 1894. Increase in 1894.

i
é
|
{ Premium lncome, ... $27,488,657.44¢ $29,411,3806.32 81,922,728.88
| Interest and Rents, 6,374,989.51 7.071,927.21 696,937.70 .
{ Total Income, $33,863.646.95 _$36,483.313.53 _$2,019,6066.58
i Death Claims, ... e eeeen $8,440,093.46  $8,228,608.51  ......  ......
': Endowments and Apnuities ... Y 2,490,702.90 2,814,397.36 $323,604.46
i *Dividends, Purchased Iusurances, &¢. ..... . 4.107.053.91 4,621,997.19 514,343.28
! Total to Policy-holders, 3)5.038.4'50.27 $15.665,003.06 8626.552.79
) T
i JAssets  cieien cieien ceenss $148,700,781.21  $162,011,770.93 $13,310,989.72
Surplus cevess  aee cee  eseees 17,025,630.18 20,249,307.73 3,223,677.55
{ Jnsarauce in Force ..... cecees  779,156,678.00 813,294,160.00 34,137,482.00
‘New Premiums (Including Annuities) ...... 6,962,789.96 7,149,0106.42 186,226.46
‘Policies in Force ...... 253,876 277,600 28,724

4nterest earued on average Invested Assets. 4,76 per cent. 4.88 per cent. .12 per cent.

The Com n{} s expense ratio decreased during the year 1.70%, which represents an actual saving to the policy-holders ot

. $499,090:
DAVID BURKE, GENERAL MANAGER.
Company's Building, - - - MONTREAL, Canada.




