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UNION BANK 0r CANADA.
Pald.nP C&pltal, 8 1,200,000.

DIKEOMJI.
Audrow Thomson. Preident. E. J. 1>rice, Vie-,adctmon. ~ ~ ~ ~ E (Jrxartry. I iroor, D. 0. Thomo, B

Ko,, Tle~MOreey, . IL Webbf,Ca.hier. '' E..Ha.

Lo.doaTbÂllaiCBilkLnlid.L= Irpo-Bank ofLiverpool, Lfalted.
Ne.York.-IationalPk Bank lis -Lincoln Nationial Bank.

MirnsapU-Firat National Bank.

Aieadria. Iroquois. Merrtcksvilio. Montrea',

WinnIpeg %~.WIcIOSter. Lothbridge. AIbetrr orno

LA BANQUE JACQUES CARTIER,
HEAD OFFICE MONTREAL.

Caia adups SSOOC0. Roserve Fund, S225,000

BiON. ALpZ.L Itim M.P., l'rcalent. A. B. liairLil, Esq., Vice Ptet
DV,,oerL&YioLr7T.' A. L. vu MuRnoxrY, Juml LxzVc.

A. L nxaxnoY. - afisci Director. i r.. a 5. .JgÀ< wnelrTAiRz>EBzzw', ,aitat ana8cL I J. Y- A. j. rs~ AuIwctoir
1tRANCHF.i :

et ilytcatbe-.Cêmo, aagr St. Annodelarlerade.-Qgebre t awr.< iu J. A. Rtousseau. E8auarr.
rue SL Jaen-C- B. rowel, " Iuaii-.c. 'heryciti,

Drannondrtle-J. PL Gîrouard, 10meUc il.ll lureuaaaao-J Leduc. EmnoMs-.1.Blol

VaIiey8ed-!. de y£Athlry. Si J. lbpto3del fourret, Xanagier.
ull. P.Q.-J. Il. de Mailkny, on

landort. England-Le Crédit Peosnai, 01r, ilUm, Carde à Coi. Parts Franco-
le Cr4dIt LTOOOU New Br-<to an ofis e the Republio. N<ew York-MieO
Babk cf Amros oio-h eraNati aonal Bank. Chlc o- nk cfoz

tmaLCaf*dSTbOMercas' llnk f CandaBatk of Britlih North Asuerima
ltmcs f Ndtamd Circular Xatea fo rrcri tusuc4 available lut ait part@ of

flb workL

~IM

CANAD IAN BANK 0F COMMERCE
BEAD) OIFFKVE TORON"O.

PaId.up Capital $-6,000,000 Reut -9,200,00

DIIISOTOXI.O. A. G<, Emq., President. Jea'. 1. DÂvx»sn.x, Eaq., Vice-Prao.
W. B. Haccilton Eaq Matlbew Leggatt. Esq.
Ja. CraI.bern. waq. Iobt. Klier, Eaq.
John Hookin, .. LL.

il .WAE.GnrlMae. J. H. GLMlu. ain. Vannger.
A. ~ ~ ~ ~ ~ ~~. Dr ELMD opcir .e C. O*GzADnY, AW aa'tinpecter

Noir York-,Aloi. Luird and Wm Gray. Agents.
TomrnTo-Bead Oftice: l 9-'25 Ring Street West City Braucbes: 712 Queeu

Streoit,4SOT% ege% Str.tI Yonge Street, 296 Cole Street, 5"queen
Street Wst 309 Palaet tret, 163Kljg St aat.

BR.AI.CExa
AIlla Cnalg Chatsau *jarda St. Catharines Toronto Jct

Ayr eilngwed Lndo Sania Walkerton
Barde Dndasgoo 1»ontreai S. Ste. Marie Walkerville

Belleille Danville I v>aneille Sea'Jorth Wtaterford
Berlin 0511 I ;Itaw Simoos. Waterloo
Bie'abeima Godericis paris Stratfoid Windsor
Brixntford Oaih parkhll tabo Woodotock

Cayffl B. Itous Peterborol Whrll innipeg

MoutreaiBrandi-Main omoe. 157 St.Jameas t.,
A. M. Cromble, Mana4ger, J. L.Marcout ASSt.
Manamrr. City Bramcee 19 Chaboilles Sqame

and 96 St"wrece Sreet

BAUXK18 #.un coamX5?OXDEmTf

Gaz.? BiTAi-The Banh et Soeluad.
GEMAXýy-Deutacbe Bank.

lmwmà,tun idJVÂ-b hreedM. tXdiurlan China.
palus. F.&Uçm-lAaari pVris & as1.

AusTAa LIA ^xD 1<xw ZmLAxu-Union Batik et Auatralia.
BausSiLu, BXt.OIUu-J. M=Ièfu & Fils.

Nxw Tox-Tb. Amorlean 1txdbng Nationa Bank of 1<0w York.
SAle Faiaycisce-Tbe Blaux of Brilla!, Columbia.

Catico-Tbe Americn ]Exchsange National bauik of Chsicago.
Barri a oLuxsi&-Tlle Banlkof British Columbia..
KAxîlx'oM, Bxaiunà-The liakdof Bermuda.
KixotoBiO J&xaoA-BmnkoetXov&Setti.

XLtTu-rlttNmleniBank.
Commercia Credtt lssud fer nu la il parla ot thse world. P.zceploa

facilille for ibis c1l et busines la Europe tl. Eaut and Weot ladi.s
Chialit Japen, Seulh Amerlost, Ana..fia au*.w Zealad.

TemvWl;.~ Oireulai Letter o>f Credlit lnuU for a tu ln* partu
-of thiWorid.

Hlead Office7

CAPITAL and
F'UNDS over

ANNUAL INCOME
over

THIE

CANADA LIFK

Hamiilton, Ont.l

$1596009000
$~2600,000

Sum Assured over $619OO0,000
President, A. G. Ramsay. Secretary, B. Hilis.

Supi1ntendent, 'W. T. Ramsay.

TIRE. IYOLSO1$5I Bf1-Ir.
INCOKROIATED BY Ac-r OF PARLIAIIENT, 1855.

Pald-up Capital.. ... ... . . ..... O ,000
Riet Fund.. ... . . . . . .... ,37,000

H4EAD OIICE, moiNTIRgAL.
BOARD> 0r DI1F.cToS:

Joiw Il. E. PLo.lresldent. 5.1 wOVice prealdelft.
IIYVARCiISA4LD. W. 31. lUAÎRA.

W.1M. mÂcrniKgroy.. SàXML FIr. r
J. P. CLUGiORX.

F. WoLvF.PerA?< TiaxAu, Gcn. 3Manager. A. . DweSrj"oRDl.
i.L<oCiWooe. Ais!. Inip.

Il Mer, Ot.. Nleiferd Owen Sound. Mironton.
Brechrle. Mntrel lldrwn. WWiro.Ci.Calary ~<.T. "St. Cathcr Smthfil, Winnipeg.

Clinten, ineSt. Brand. Sorel, P.Q., Woostock, Ont.
LM3trriaburg, st. Thomuas, Ont,

lianlilo, Norwich, Torento,
London. Ottawa, Torento Joction,

AGa-xTa lx CÂAtAa)6-Qneb.e-EatenTownBhlU Bankc. Oisslarle-Domi-
nlan Ilamk. Impertis Banik. Biank orCesnmeme. New Brunswck-Banik et
X.B. Nova Scela - liaittax Banting Çoey. l'rince Edrd 1lil-14 er-
cdias lnnk efPt .. SnumrM.de Banik. Britisb C;olumbia-Bank et B.C.

M.%anitoba-Impcril lBank. Newtouadland-4Cecial Bank. St. Jehn&.
.Aor,\-f ix .awo:dn1ar Baking Co. and thse Alliance Bank

1.14., Glyn, NMlii., Cuirnie a Co. Motion Ie.. uiCe.Lvrpool-Baui et
Lirpei.1 Cork.-MIungt r and Leiuaîcr Bank, 1.1d. PraCei yûs

Berlil_-eals Bânk. Aîstwer Beigflus-La Banquernvs. am
burg-lcmeN;ewian & Co.

Atcu%"i% ~ Ttait UxriTxn SrTra.-1ew 'Yerk NoclolceXii. Unk,
W. Wxlson =nd P. Y. liebd.in, agenta; Ba.nk et XIontrezMrion,lîllai & Co' National1 City Bankl. Boston - Sate NaLl t. .Pot

IandCase~a.1ink.Chicago-Firast.National Blank,. Cleveland.-jCea-
mnerclai Yst Bank. Dotr,,it-Oomnserclal Nat. Bank. Bunffalo-The City
Biank. San Priacisco -Batk ef British Columubia. Milwaulkee -The

Wbaconn Natlonal Bank. Butte, Meontna-North Westerni National,
Banx. Great Fil!,, Monana--Firgt National Batik. Tolodo -Ssd
Nauttal Iiausk. lnepisirtNational Enk.

aaColetions tnite ln &Ul parta et thée Dominion, %id rotlui ir-MMDU
reitiled ut lowegi rates of «xchange Commuercial LeMiaca et Cei
Traitll*rs Circular Loea iam.d, avMatl la oll paots Of %u weUd

Assurance Company

lm, abflsedeI 1847
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U N ~ NSURANCESU OFFICE,
0ONE ^.0. 1710.

Bmr3.D Olp'WXC:

Threadnoedle Street. - - London, Engy.
Transits Fire business only, and is the oldest purely fire

office in the world. Surplus over capital and ail liabilities
cxceeds 67,000,000.

VA2NADIA.N BRANC i:

15 Wellngton Street East, - Toronto, ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
epositing *30,000 with the Dominion Government

for security of Canadian Policy-holders.

Ontario M1atua1 kile
Head Office, WATERLOO, Ont

Agmuranco ln force, «'nur Il 18M ......................... Ill.-l
N<ew Asurabe t.ûeg nint ................................. i-1
Cash Inconi. for 18 .................................... "

.AatVcber 31. 18N ............................. .... $if~
Snpa 11 i Lla b 111t 1es. D eoctube r3 1, 189N.................17t7

SPEC§àAL FEATURES.
1--Cash and Pad.up Va1ues guaranteionah lcy
2-Ail dividende bclonig to and nro ph aPlc. oldrni>'.
8-No restriction on trarel, residence or occupation.
4-Death daIEs »pald as once Ou conîPlctIon 01 claini papers.

TIri Twauity.XC.r Survlvarshlp Distribution irloley
iiow offert41, embracco il tii. nowt features andi la the. best torm of~~.8~..sntliWenus.,S mney an u>..14 ai o quait. Gjuarantced

values. attzactive Options, and fiberal conditions.
Ait t.<i DesianN -Forme of IWicka faaecd.

Noncy t. la on lînprovcd Fian,, Church 1'ropcrty, etc., at lowen.
leurrent rate. Tensus Of pa3zcnt, e.iay. Costa l0w. Zeete>,rjul

L DowxA.y. MX'., Prefflcnt. C.*.. TÀVUron, Vire.Prelttcnt
ROUT.. %ELVLIX* 2nd Vice-Presidcent.

ALX.IILJ.tQ.~Solicitor; J. ltWcî,MD,~1dclItefcree:
W. S. IIonoL's, Supt. of .Agec; <lEo. WEaosxà,jr, Actunry.

W. M. RIODEL.L Ucrtary. WM. lIENDRV, Manager.

Total funds ini land over $189000f,000
Head Offlee for I*orIeTIblEgAI tI

Canada; EuOt'OtT. »iV Monitre&%

ROYAL CHAHTER

111e London Assurance

E. A. LILLY, Managr

1%T C> ]E U"ZZ = 1V
Assurance Company of London.

Capital and Funds, 836,465,000. Revenue. *5,545,000
Dominion Deposit, *200,000.

CANADUN2 DIU.%CK OFPFV 2

1724 Notre Dame Street, - Montres!.

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Znap.dor

PRO VIDENT SAVINIs LiFE ASSURANCE SOCIET
OF NEW YORK.

CHARLES E. IWXLL&ÉD, Prosident

ECSTABUJSUED 1875.

[acome in 1894....-....*.................*2,249,398.12
Assetr, Deceniber 31, 1894 ................ 11787,181.85
liabilities, Actuaries' 4%. Valuation ........... 900930.53
Surplut, Actuarice4% .................... 826,251.32
Policies isçued in 1894..................8$22,114,526.00

Active Agents ivanted ini every City and County in
the Dominion of Canada.

Apply to -

R. H. IWATSO)N,
aunerai Manager for' Canaeda,

37.YONGE STREET, TORONTO.

United States Lîfe Insuranice Goi,
Tbis old sedreliable Compmny now I.as tbe expedience of forty-five years ci ptactical Lire Ineurancee i»hich bas taught it that th7 jime

lm now of succesi is the adoption cf good plans of inmurance, and the pursuit of a libcral policy towarcls both its Insiired and is Agents. Thee
esactiuls it porsesses in an eminent degrce, but judiciously tcmpered by that conscrvatistn which is the lecst possible safeguard of the policy-
holdcr. lus contrlcts are incou'estable afrer tvwo Years. The>. art non.forfeiting, providinc general>. for cither paid*up policy or eatendeçi
Iisuco,at the option of the pclicy-bolder. It &ives ten days of grace in payment of ail premiunls. lus course during the past fortyfive ycars
abandantly dernonstmates its absolute security.

GEORGE la. B3URFORD, . rd*t EO. G. WILLIAMS, . . Preut. Ckm. fflt. Bani.
C. P. .ÏRALEIGII............
A. WHEELWIJGHIT, Asuùtant Secrelary. JOHN J. TUCKER, . . . . . . RlT
WMd. T. STAYDEN, .- E. H. PERKINS,Ja., ) w *vpcmrrj' and 7mn&r'Nat. BankA
ARTHUR C. PERRY, . Coait.
JOHN P. MCUZ(N......... y<jga J>sgr. JAMES R. IPLUMble Lttt

DECEMBER 15, 1895
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MILLAR, RIDDELL ki LiVESCONTE,
0RRISTEftS, SOLIC1IToMS, NOTAMIES, Lic.

55 & 57 Yongo Street, - TORONTO.
W. I. Iiddell, CbarTICs 31ilar, Rt. C. Le Vcaco2.te.

Teleiabone 673. Cable IlRallint. Toronto.,,

1875 jIATO .ML NN
F. BARTELS, vc& s

SBT. RYAC110iXttE, QUE. British Empire Suilding,
General Insurance Agent, 1724 Notre Dame St.

Fire, LUfe, Accident, Gugmntee XlTPAO
J.CAS$I[ ATNQC

VICE-Co.nguL or -ni£ UsiTEI STAnri. FRANCIS MctUNN&N, B. A.. 8.C.L.

0.~ ~ ~ J b.RDU, i . ANDERSO1, Jun.
C. .. IDO TACONTAnST

VISTICT AYAq*, Real Estate, Collection
Sun Lite Assurance Co. of Canada, and Financiui Agent.

SHER1BROOKE, P.Q. ltocin 15 - - '214 Si.JanesSt.,

J. B. MORISSETTE,!
Ourd'n Oit<~AL AoaT INAPOLEON PICARD,

liseaskire intase e
ruiez iun.e sei of todu InoUrance.Aîrent,

,¶urtk Ain.rir Lie bi. C. i
liarti PlIate Gljas OfficeM o ire l

Office: Ba St. àeîcr Street.
OUEBIEC. _________

CHAS. R. IBLACK, CHARLES RAINES,
.Accuaant .. 4tdlor, Advocate. Barrdates and Soicitor,

Trustee, Commissioner, etc. CO)IIL,îlIFu~ l'utllo k mihiroci
1l:tzk of Toronîto Chabeî~,rs,

Te 2W.- MONTILEAL. 1SAV1 IANSRCIMEIS
î'ltazxc-ceo. Hnuli, 160 IST. JAMýES SIET

MNcrcvihnnu Banir of Canatd.t A. M1.,MNRE
(cromle Ese 1 . Can. Bnnlk of Coni.. _______________
Thosc. .iiowo,Esq. ilk cf Toronto. e

F. F. MAGNAB, ROGERS& UBL
Inlsurance and Général Agents

GeneraiInlsurance Agent,

KIRBY a COLGATE,
I WINNIPEC.J Oenera -Aletért for -tlaitrba and
Ith.'; . W. Terr. of the followlng

tCompaffie.
Caledo clan Insuitanie Co. of Edinburgh
Connecticut Fini Iimrnce Co.

jManchesatoe kAwanc. Company.
NottlmBrtish LMerca,.uie Insurance Co.'

Norwich Union Fir. Insiurance Society,
Antodan Smi.t Co.

JBritish AnricaChaflne) lnwnCe.
Standard Ufe Assurnco Co.

IChief Aget t, rora
R A sua e Co. et Ireland

DIaîTI MÀ,T.~us
TEMPERANCE and GENFRAL

LIFE ASSURANCE CO.
97 Sparke Street, OTTAWA)

FERCY it. GAJJLTi
Special Agent,

goga I suralirt ~.,

J.G.F R E

Bwyyster, Solicitor, &CI,

.K-rlozm Ll.n a C..

0.
4. F. RUTTAN,

Real Estate and
Fire Insurance TII

PORIT AIRTH3URad FORT
WILLIAM.

P.O. Addrm. Port Arthsur, Ont

MCCARTHYI OBLER, HOSKIN &. CREELMAN,
Ilurriotero, .2otkritoro, etc.

Frcebld Buildiugs, - Victoria Street,
TORONTO.

D'Aion MCarby QC.,B. B1. osier, Q.C., John liokin Q.C.. * L.D..
Ada,,. 11. Crcooman, Qc. F. W. Hlarcourt, W. B. NyIi.mcdi

W. 14. Dougl&i. L. Osr, leig.tosi G. McCart y.

WALTER KAVANACH,
Cuaxxr Aox.,%T

SCOTTISII UNIO.n & N-ATIONAdL NSURANCE CO. of FAinburgb,

GE1NE5AL AOsc.c? Fou =Fr PRnovixtc OF Quacnpc.
NORWICII UNIION PIRE INSIJIACes SOCIETY.

117 St. Francoi* Xavier Street, ?40NTREAL.

liell Téléphione 11>07. Cable Addrests: I .4EX'C

0. P. G. JOHNSON,
FIRE INSURANCE AGENT AND BROKER

AGC.iuLTrUICAL ]INSUIIANCE Co.. OF tTERToIVN. N.Y.

MotetAgent, nBRIT11 AMEZIIICA ASSUKA2CE CO.
ilbel City Agent, ATIAS ASSURLANCE CO.

Offices: 42 ST. JOHN STREET, MONTREAL.

JBAMFORD &CARSON
QI~n~a( *iotirance ageit0 ana id vkt0

ERESENTIING

LANCASHIRE VIRE NM. CO.
Offices:SUN FIRE OFFICE-

* Temple 3uliding, 983 St. JaMes St., MONTREAL

Fltp. A. 13ROWNINC LIFE
4nourarct,

Brtl,41à Etiulre Ilialîdisir. ~ :N'EAI
Telq~ilione 1743. 1 M N R .L

REI'ESEFTbG-~cnecaFire Atssraire Ce. à 8iith Empire luisai Lii. Lutr.e
Surplus Littest plactnl with First Chau Foreigu Compatiei.

R1EXENc}R.
Sir Donald A. Smithi, K.C..U E .P . B. Greensbteld. F.sq.
Rt. M1 ÂigUiLq Esq. P. Woirèretan Thomas F sq

ACCJDEZII1 MAIÙ Eù

J. E. LOCAN--'m
11isurzaunce ýijuster,

-. floOA 15, RÉaSr, EMqPIREa BSUILING,qb

No. 1724 Notre Damne Street,
TELXPoàvx 74Z.MONTREAL.

DOMINION MDJLISTMEHT BDREIIO.
Chas. D. Hansai and Joh~n Kennedy, Proprlotors.

Adjustems of Fim' Los8ses,
Burglary und othex' Caims.

ROOM 88, IMPLRIAL BUILDING,
TELEPRONEZ 1131. NINrEI

ILE G1BER%-s
Kanager Pýrenoh Departmnent of

sud LirE ASSURANCE
Boom 7 Sun irfe fluilding,

MONTREAL.

colle

489

I
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ESTRBLISHED 1809.

TOTAL FUNDS EXCEED Cnda notet

$6Gl4~635,O ' FI RE & LIFE $5,2758O '

N NRTH 'BRITISH AND MdERCANTILE<-
~*jINSURANCE CO.~L *

(HENRIOBARI3EAU, £sq.
Dirctora. j . W. OGILVIE, ESQ.

tARCH'fl btCNIUER, EsQ.

NEAD OFFICE FOI? T/E DOMINION: 72 ST.,FRIANCOIS XAVIER STREET, MONTREAL

Agents ln ail cilles and Pricipal Tous In Canada. THOMAS DAVIDSON.
Manaçglna DIroctor

Standard Life Assukance C
0F EOINBURGH, SCOTLAND.

HEAD OFFICE FOR CANA&DA, MONTREAL.

INVESTH>D FU.NDS, ..... ..... ..... .....
INVESTMENTS IN CANALA, ..... ..... .....

DEP0SITLI) 'WITH CANADIAN GOV'EINMENT, over,...

Low Raies, Absolute Security, Unconditional Pol"ccs
Claims settled inimediately on proof of death and titie. M-No deIays.

J. HUTTON BALFOUR, W. M. R

ompany

$39.500,000

11,300,000

...... 3,000,000

LM8AY,
Ianager for Cassada.

rt1e

0

5
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THE

Tnsuxincg a r IinaflZ3 I]IiLç3

Puibli.khd on the îst and î5tA oj each vionth.

AT 1724 Norax DAxE ST«...MTTi.AL.

R. WII±SON SMiT", Proprietor.

Aopiuai StbscrtptloO(Iz Advavpce) - .

Prices for Advertiseroecita Do applictitio

Ail Communcations intended for Tits Cilio4ict.s must bc in band n(,t talce
than the aoth and 23th of the month toi seoure in&e.iion.

TH1n INSURANCEl & FINA'NCE CîaONIC. ii tiliS

number coxnp1et,,s its fifteenth year of publication. Dur-
ing ail those years tîxere lias been exteiîded towards us
the sympathetic support and univarying courtesy cf an
ever-increasing circle of fricnds, to whloni, for their
unfaltering leyalty, good wvilI, encouraging words, and
material help wve are dceply indcbted. \Vc desire
them, one and ail, to accept our nîost earîîcst assur-
ances of such prolongea kindness being grateftilly
appreciated. Having the ambition te make the INSt;R-

ANCE & FINANCE CiiRoNicLn stili more attractive
and serviceable, we are considering the question of a
weekly issue. This step, however, has îîot been decided
upon, but the change will probably be mnade next
year.

To ail within the cirele wh1ere the voice of the
CHRONICLE is heard wve wvisli,

ONr of our life assurance companies
A DefectivO Law bas had a decision rendered averse

iIMeilplrlto .
Suical.. te its interests and to justice. A

statute of the State of Missouri pro-
vides that"' ini ail suits on policies cf iinsurance on lifie,
it shall be no defence that the insured comnîitted sui-
cide, unless showxi that he contexnplated suicide at the

timuie lie miade his application for the policy." it was
lîcld hy the Court that the word Il contenîplated," as
usecii sucli statute, is equivalent to il intended," or
' liad resolved," and that it is not sufficient to showv that

the insured, at the tiimne of lus application, liad cou-
sidered the subject of suicide, without any definite
purpose te commit tic cri ne. Thiis, we subiînit, is must
inequitable, it is contrary te cemno seinse. TPle
crime is idcntically the sanie wlietber a mai Ilcoxi-
teniplates " robbing an insurance company by taking
eut a life policy, or decides o11 robbing sucb company
after the policy lias beeîi issued. Thle law should
protect an insuralice conxpany frein fraud at whatever
stage iii a înat's life lie perpetrates it. To declare it
a crime to'" coîiteînplate " suicide for fraudulent pur-
poses, wlicen applying for a life policy, but ne crime at
ail te decide uipon suclb a fraudulent action after the
policy lias beeti issued, is te niakze the figure cf justice
swing round like a weatlier vaîie. The question is ini
sucli cases: \Vas the suicide comnnitted wvitlî the intent
te defraud the insuraîice cemipany ? If se, then the
Court shietld protect the conipany fronithe robbery

coîiteniplated," or II iîîtcnded," or wliat the criminal
liad resolved " te cenmmit. Appeal te the Supreme

Court will, we trust, bring a more ratioxial and just
judginent than the eue recently rcndered against the
.iEtnia by a Misse un judge.

An Inlsirance Trir agreemenît under which the
Inctfime Tax Royal Iiisurance Company teck over

L2ttanT% the Quceei seme twc ycars ago gave
rise te a somewhiat peculiar iîîcoinc tax suit. Mr.
Rumford, manager cf the Qucen, ivas paid ;ý56,ooo, as
comîpensationi for bis animal salary which ceased
on amialgamuatieîî. The Royal dieducted this from the
aznouzit of its profits for the year. The Incarne Tax
Comimissioners objected te tbis, and the case was taken
inta the Court ef Appeals wvbere it lias beexi settled,
the decision being tbat the anieutît paid Mn. Rumford
mîust be regarde<l as part of the purchase money cf the
Qucen, a paymeîît indeed nmade for the purpose of
acquining the business cf that coînpany. The Royal
therefere bas to pay inconie tax coi its profits without
any deduction, as clainîed, for the suin paid Mr.
Rumford.

1724 Notre Dame Street. MNiTREAL, 1)ECEMBER 15, 1895. .apcANU
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Ii tumi,iiq 'ril II idepen<lct Order of Foresters
I.,v.t4t48l, .titltt La~w is authorizedc by its charter to, invcst

13 l'y .i . . 'oîdy to the extelit of $1oo,oow iii real
estate, yet the Order is erecting a building iii Toronto
at a cost of double thiat stuni, the site itself hav'ing cost
ail additional $6o,ooo. How tiien is the possession of
propCrty so iîiuch in excess of the lintiit fixed by the
chixater explaineci ? The iinethod idoptcd to eî'ade
the provision of the charter shows more ingeuiîuty than
respect for the iav. The property wvas bonglit ii te
naine of a Miss ]3ayly, and conveyed to lier. Thlis
lady is a clcrk, in the office of the Clîlef anger, and slie
înortgaged lier property to the Supreine Court of
Foresters for S2?26,ooo. This is clearly ant evasioti of
the law. Lt is stated that the property wvas boîglit
iii Uie naine of a feixiale clerk, as a better bargain %vas
possible by a private buyer thait a society. This course
is ofteîi takeit, tce Goverîtînenit, for instance, lias ofleri
purclîased property for Cîistoiiî 1-buses aiid Post Offices
in thie inieof private frieîids. lu sui cases,hlowever,
te deed is nmade out ini the naie of the real buyer, the

Governinient, or, if it is niade iii favor of te ntominal
one, lic at once exectites a deed tranisferring the pro-
pert), to the real owner. In the Foresters case their
fine building is legally owiied by onie of its clerks,
thoughi doubtless tltere lias been soute instrument
exectited whiclî is iii the nature of a conveyaîîce of the
property to the Order, aîîd wiiich, if disclosed, would
establisli the fact of its ownership, and so prove a
distinîct breacîx of its charter. Power to exteîîd the limit
of its invesrnents iii real estate iî'ilI probabiy be secured
in the iiear future.

A ~ Tiir town of Orillia, a pretty place
ÇrlllIa, on Lake Sinicoe, lias just provided

itself wiîli a Toiwn Hall for general
munnicipal purposes. The local Couticil is reporîed as
liaving decided liot to insure lte building in any conî*
pany, but to carry the risk itself, the "unicipal insur-
aince " notion having founid favor iii their eyes. We
wou0l( rentind the Orillianis chlat the civic property is
part of thic security for the lown's debentures. To
leave that property uncovered by insurance is to lower
tue v'alue of il as sectirity, whicbi, to tîtat t.xtent, is a
detrinient lcd the credit of the lown, therefore jirejudi-
cial to its securities, and ant injury to those wlho have
purcliased, or advanced nloney upon tlîem. Those whio
do itot take ail the custoînary and reasonable steps for
protectitlg priperties on -%vhicli m.oiîey lias, beeîî ad-
vaniced are certain to piy for suclh neglect soorier or later,
as it creates ant unfavorable impression in th ic nds of
investors. Any sound scheine for municipal insurance
mutst be very inucli more costly Ihai the plait of effect-
ing ilisurance in a strong, establislied coipafly, as the
risk iii a narrow locality sncb as Orillia, %vhere, as Uic
people of tbat town wvell kilo%%, a conîflagration înay
destroy a large part of the local buildings, is vcry iniiîcli
grduater than Uie ave-rage of risks spread over a %vide
area. On the grounîds thiei thiat the credit of the
town ivill be prejudiced b3' îîoîîinsnirance of civie pro-
perly, audI the ixupQ4sibility qf %yorkiig any merely

local sciiente as safely and econonîically as insuring in
one of the respoînsible ire iusura2'ý coinpanies, we
te ard tîte reportedl decisioji of the Orillia Counicil as
objectioniable and imprudent.

CANADIAN RAILWAY FINANCES.
li june, 1836, tiot a muile of railway wvas iii runîîiug

order iii Caniada ; in Julie, 1895, there were 15,768 miles
iidaily aeîivity. 'lle ceten aîd nature of the finirncial
operatiomîs involved iii tItis increase of our transport
facilities are litile kîiown otitside official circies directly
intcrcsted. As one of the leadiîîg factors iu the rapid
developixîctît of the country, and as onle of the sources
front wliicb otr iicrcased finaticial, resources have becît
derived iii the last haîf century, the expeiiditures upon
railway constructionî are usually ignored or under-
rated. \Ve present iii titis issue a tabuiated statenient
showiîîg by wliîat ineans lte requisite Capital wvas
raised for building otr railwvays, coîîdensed intc, a for-n
îvbici cati be readily exatîiîîied and grasped. The
rural character of te flrst lines is see-n by the first rail-
way conîpaiîy incorporated iii Caniada being organized
ho bnild a uine front Laprairie to St. jolîns, otîters; being
fronît Longueuil to St. Hyacinthte; front this City to
La:iiiîe ; the " Cobourg" rond ; and the London Core,
îvhich developed iiîto the Great Western. In 1849,
legisiative poîvers were taken to' guarantee railivay
coînpaniy's loans as sooti as hiaif tie Une wvas built, and
security provided for repaytiient. This wvas the turt-
ing point in railway developinent %vhicli deinaiîdcd far
greater flutancial resources than were available front
native capital. Up to i8So, ouîly 66 muiles w~ere iii oper-
ation. li i8Sx the idea of a hrnnk line took a strong
liold of te country, and legisiatioti w'as inaugurated
looking to tat end, with flîtancial assistance front the
public clîest. The granîing of subsidies, guarantees
and concessions to niew railwvay enterprises encouraged
foreign investors to subscribe capital, by way of shares
an.. purchases of bonds, thus openiiîg up a cliannel
along wlîichli as flowed the mnetary streanis ont of
whicli the Grand Trunk' the Iutercolonial, the Cana-
diaîî Pacific, vitl lieir tributaries, have been coun-
structed, providing Canlada with a railway systent
whicb, in proportion to population, exceeds in lengtil
that of otîter countries. Including tbe roads atîtal-
gatnated with the Grand Trnk, aîîd those leased by the
C.P.R., Iliere are 140 hunes of railway lu Canada. The
Granîd Trunk has ab)sorL-ed 23 lines extendiu 'g 2,274
miles, capitalized for $46,500,924. The tg roads leased
by tlîe Canadian Pacific extend 2064 miles, wvlich repre-
sent ait aggregate capital of $i î2,668,o98.

The Capital account of tiose two main railways is
stated iii the Goveriiuîîî.mt retturuis as follows:

Qpitil pnid Urp.

G(;t Truîîl k ii in n.................8,6,6
Grýnt liusik an)aîîdhe................46,500,924

..11 .. .... $ 3.33.66t,oS(b
Canaian I'acifi ni-ain ine ........ ............... 194,0S2Z/' 32
Canadian t'aciic Icasccd and amuaigin.

ated lines ......... .... .................. t 11,GGS,09

Totil............ ýa6q5o,îS

DEc£biBER 15, 1895
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The above does not itîclude any grants otîter tlintn
nîonetary.

The next largest systeut is the Intercolonial, wlîicl)
tvas buit, anîd lias been since worked by the Federal
Goverumnent, at the cost Of $55,352,ooo.

TIte following table shows tie various forins under
N'hichi the capital of our railways tvas raised anîd tie
rcspective amnouuts of Goveriinîeîit and Municipal sub-
sidies :

ANALYSIS OF' RAtt.WVAY CAP'ITAL ACCOUNT, 1894.

Miles
SOURCF OF CAPITrAL. con.

ýtnîciecl.

Ontinary shrire capital.......
t>rvcerence Shll2d Capital.
Bondeui debt ...........
Aid froi Dom. Govt........:

8. Ont. ", .. . .46 Que. .4 ....
"l N.t "1 d...
et N.S. e .........
di P.E.I. a
di Man. ......
44 B.Ç. ......
ci N.%W. Territories Govt.

" Ont. Municipalities...
' Que. "4

" N.B3. de
N~?.S. id ..

P. 'E. 1. id
'' blan. ce

15, 7 6S
15,768
1 5,769
15,763
6,26S
3o024
1,397

825
211

1,471
80o

1,772
6,268
3,024
1,3197

825
211

1)471

Anîount.

$
255)Q91,540

105,768,967
327,003,803
149,192,089

6,486,o3b
13P714,771
4,432,481
2»075)344

2,625,561
37,500

10,487 1 07
2,544,2I8

33i6,500
177,685

..... 0 .. .. .

l'Cr
Mile.

t16,234
6,707

20,738

9,461
1,034

.4,'534
3,172

1,784
47

3,73
.341t
240
215

cc MJC. ci .. 00 3,50 4
id N.V. Tcr. et .. 1»772 ... ..... ....

Capital front other sources ................ 6,471,311 10

Total ......... .. j 15,768 $887,975,020 1....

The total atnoutit of Capital raised for railway con-
struction ini Canada beirig $337,9 75,020 gives an aver-
age Of $56,3 15 per miile. Towards this eniormous
ainount tic govemntnents providcd $178,860,7&4 and
ininicipalities $14,1 7S,610, making a total Of $193.039,-
394 made up of public subsidies, and other fitiaticial
nid wliich thc peopie of Canada have directly coxitri-
iutedl by their representative bodies toîvards the exist-
iîîg railîvay systcma o! the Dominion.

l{ow nîncl o! tie slîare capital bas been suipplied by
Catiada, and to wliat extent the bonds o! our railway
compaliies are held ini this country, there are no officiai
sources of informnation, but it is knowîi tliat Uie great
bulk o! the capital by which our lines wvere built camne-
front Great Britain and 1-urope. Thtis, however, %vas
tuot sent iii actual cash, or cash credits, but to a very
large extent in supplies. Stili, tic expenditures liere
have been very large for wages, and sucli inaterials as
were available ini titis country, sucli as tics, timiber,
fencitîg, telegraph poles, bricks, ctne, tules, etc., etc.,
the outlays for w~hich by ililions have le!t tlieir mark
on the deposits of our.baiks and thc increased capitai
i-ivested in various etîterprises. Municipal aid ivas
extended uxmder ait impression tat it wvould be profit-
able iii a double sense. Shares were taken witli thc
expectation of large dividends, aîîd subsidies gratîted
witlî the idea of thec hues so heiped bringing mnarkets
tîcarer, iticreasitîg population, and tiierefore adcling to,
the values o! farins. Vite former liope wvas ini all cases
bitterly di- appoitited, but .in tîxe latter respect thc
muîiicipalitics have litie to conîplain of.

The late Presiderît of the Banik of Torotîto uiscd to
tell of carrying flour on lus back throughi a district liow
servcd by tie Granid'rrtunk,. Tiiere are citics and towîîs,
and hutidrcds of fartus, whose developtuit is wlîolly
the work of railways. The rich cotunties bordcringoîi
Lake Huron, the Georgiaix B3ay, and otiier waters would
to*day have been a wvildcrness of forest, but for local
railways.

Althougli then there lias been a large amotunt of
capital suîîk by govertlments atîd uxunicipalities iii
tiiese lines wvlich bring îîo direct retuiri, Uie indirect,
continuons advatitages conferred on the country by
railway facilities are Ihr in excess of aîîy btîrtheîî uni-
posed on the people by their grants iii aid of railway
construction. 'lte foreigti contributors are iti a differ-
ent position. Tlîey derive no coilateral or inîdirect
benefits from tie railways tîtat have absorbcd their cap-
ital. Considering liow valuable this lîelp lias been to
Canada, we should be glad were the returns more sat-
isfactory to Britishî and Enropean share atid bond licild-
ers. Vie have lines wliicii represent 21.65 per cent
of the wvhole railway accommodation of tlîe British
Emipire, aîîd iti proportion to population the transport
facilities of the Dominion exceed those of the United
States. Our railways in total leîîgtb are 76 per
cent. of the entire length of those in Great Britain.
Canada bas n'mile of railîvay for every 320 inhabitants.
in tue Uniited Kingdoni there is only a muile for every
1,450 people. This mnuas that the possible custonters
o! each mile of British lunes are about five tintes as
numerous for ecdi nmile as our railways cant draîv
upon. The capital expenditure per liead therefore iii
Canada in providing railway facilities bas been etior-
mousiy greaizr than in the Old Country. The bearing
o! these facts upon tue comparative financial resuits o!
railway operations in Great Britain aîîd itu Canada is
very obvious. It is clear that five milliotns of people
caniiot provide as inuch profitable busittess for our
15,768 miles o! railway as thirty millions eau for 20,641
miles.

The conditions, nioreover,. of traffic ini Great Britain
are mucli nmore favorable thatu here, apart froin the
above cotîsiderations, as there tic population is so, con-
gested, and equally distributed, the distances run -are
short, so that ail the trains, botli passeniger and freiglit-
have nincl heav ier receipts per mile than is possible in
a country whcre population is sparse atîd distanîces
between cities and towns so great. Here the traitns
have hours between them, iii the old land there is au
aimost etidless; procession o! cars niglit and day. Coi-
parisoits then betwecn the profits of British and Cati-
adianrailways, sucli as are occasionally mnade to the
disparagement o! Canada, are unreasonable, as they
ignore those essential, f'acts and data which mîust be
;veigled before a rational judgnîcnt cati be fornied.
"fe have reacied a point at which furtier extenîsiotns,
save strictly for colonizatioti roads, are flot requircd.
Vie caui Ilrest and b_> tliankful," rejoicing over the
splendid transport facilities wve now enjoy, wvhich have
beeti provided without imposing any.appreciable finan-
cial burthens on the people o! this Dominion.
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CMiADIAÉ RAILMWAYS.
S1.ATENIENT OF CAI>TIAL IN'VESTE1) FOR TUE \'EAR1 IR,4.

Grand Trinik, Mlain U ne. ... -1109.383,126
Greati Western .........
Brant(ord a t ,rwel ... . .....

L.ondon, Huron a Bruc. ........-...
.Waîeîiou Juncl on... ..... ;.......
Wellingtoii, Grey <R Bruc..... ..........
N ort ........... ...........
Northt Simcoe ... ....... ..... .. ..
Hlamilton àfi North We'stern .......... ......
No, thcîn & Pacic Ju n ctioon..... .. .....
M i d ........................
Gralid juIction .................... . .

Toronto él Nipissing ............
Victoria. . . .. . .. .. . . . . ... . .. . .
Montreai <R Chanmplain ............... .
Six short Unes ............ 50,C00
Canadian Paicific, Mlain Lino .... * 6S,ooo,oco
TransÇerred by (3overrnent to .. R ..................

Letisd 1.i,,,-
Atlantic &5 North %Vestern ..... ;6,000
Ontario 'v Quebc............... 2,000.000
Credit Valley ........................ ......
Canada Centrai ............. ..............
W. Ontario l'acific ................ 21,000
Toronto, Grey <R Bruce............ 785,490
New Brunswick.................. 3000,000
New Brunswick <R Canada ......... î,;Jocoo
St. Johît à Mfaine.. ............. 2,6540553
Manitoba é, S. W ................ 700,COO
Alberta........................ 742)429
St. L. & Ottawa .....................
blontreai to Ottawa.........................
Eight Short Lines............. 1 -81,656

Intcrcoionial ................. ..............
Prince Edward Islanil.. .
Baie des Chaleurs ............... 30,000
Calgary <R Edmonton ............... ,ooooo
Canada Atlantic ........ ........ ,ooooo
Canada Eastern..... ....... ........ ,o,ooo
Cinada Southern................... 1,o5ocoo
Cariquet ................... ....... 950,000
Ceni rai Ontario ..................... 40,000
Cen'.ral of New Brunswick............. 900,coo
Drvrnmond County......... ......", . 4 oO ,oc
FEde &l Huro.,................ 05P500
Esquimait ét Nunaimo ................ 1,350,00
Kingston àR Pembroke ............... 4408,800
Lake Erie <RhD. River................ 25)000
Manitoba àR Noith Western ....... .... 3,S3 7>500
Norîhern Pacifie <R Mlanitoba ....... 1,000,000
Ottawa à Arnprior ................... 2,380,500
Pontiac Pa.cifiec..................... .330,000
P>ort Arthur <R Duluth .... *200,000
Qu'Appelle &~ Long Lake ... 20,000
Quebeo &? Lake St.John ........... 3,00.000
Quebec Central................. 3,381,603
ShoreLUne.................. 101,000
South Eastern & Lake Cliarnplini 2,01 2,5OO
Temiscouata................ ........ 991000
Windsor & Annapolis.......... ...... 489,10o8
Yarmouth &~ Annapolis ........ ...... 2,000,000
Brockviill & WeVstport ............... l,525,000
Buctouche & Moncton .. ......... ..... 230,000
Great North Wecstern Central ........... 500,000,
Nelson & Ft. Sheppard.......... ..... x,5oooo
New Brunswick &' P. E. Island ..... 212,850
Ottawa &' Gatineau................... 4,000
Stanstead &' Shefford....... .......... 500,000
St. Lawrence & Adirondacks ........... 350,000
Suzidry Short LUnes......... ...... 1,1s2
Capital frn other sources ...............

Totalec ...... ........... 255#991s540

$ ~ 5Ill

$ 89,.4... ...

.555,......

6..4.2...0...

1,7..9...5..0

.. 99, ......

... 000,00...
... 8.,... ..

..............

..............

..............

1,000,000
..............
..............

............

300,000
..............
..............

1~LO~tIWla5 ,u,,1 I
Vsler,,I. t

$ 73>190.204
13 ,258,1(d

J ,715,982

506,133

4;755,657

1»992-413

7t447e9.16«

501 ,753
462,500

104,473,675

3,582,666
19,502,591

1;,823,333

3.500,000
6,766,657

170,000
2s6,664

2,616,000
,1S7,662

9739334

2,2 213023

5»458)940
3-450j000

19,708,797

2,200,000

900,000

............ 740,000

............. 572,000
900,000

415,000 3,40)9,I00
............ 6,010,00o

............. ,392,C00

............. 3,809,140

..... *....... 4,252,00

......... 49434,993

.... ....... 2100030001

- *- *- **' 2,258,133
1,068,136 4,404,400

......... 974,794
............ 1,125,000
............ 310,000

............ 1»050)000
............ 100,000

............ 696,632

............ 400,000
777,500 2,214,019

105)768,967 3 27,003,803

3316,coo
t7S,6to
32,800

241J,276
196,188
83-300

36.5,020
1.320,00

224 ,66o
1050212
312,000
253,600
432,070

25,274)877
30,964.754

1,211,492
196,coo

389,938

'6000

9001000

3,343,956
2,133,897

54,680,9u4
671,836~

3,750,565
1,440,000

737,355
713.939
199,058
404,000O
126,Ç00
443,851

179,000
750,0So
504.493
j38,7315
64*.934
532,250
101,120
600,828
526,771

1,0931250
855,752
413,000
497,007
9531450

1,193,369
10579P197
los,200
193,600

218.440

14,69S,014

1 178,560,786

1101uted 11ehl.

494

1

....-... j$287, s6û, 162

13,aà5 8,i62

$966,oco 7,2379639
929.000 2,177,500
318)500 490,30

4 7,COO 79,800
682,o00 1,429A409
631,980 5,58.1,825
....... ... 

8
3,,00

599'805 3,157s238
............ 1,320,000
144,870 7,761,161
263,0C00 509 ,5 4F

376,702 481,914
sS6,ooo 498,000
2IY774 777:127

400,594 1,345,165
487,500 194,082,052
............30,964>754

325,000 7,C90,658
52P500 21,751,091

s ,085,0oo i,6 i6,ooo
2.004,250 4,870,083

25,000 io6,ooo
98S,000 5,986,r, i1

23,000 9,863,657
47,500 2,972,367
6o,oo0 40110,817

............ 4,216,000

............ 5,480,091
390,000 2,253,'243
799,644 4,14o,600

273,000 6,077,587

............ 55-352y740

............ 3.730,565
40,500 1,5101500
............ 6,458,940
............ 7,187,355
20,000 1,933,648

355e500 35,313,263
.......... 1,854,000

93,500 3,170,000
............ 2,302,741

15,000 983,756
257,5'X) 1,322,737

.......... 31074P718
491,000 5,99À)613
37,500 1, 33e,520

215.6o0 10,52V,34
............ 7,542,250
132»154 2,613,774
100,0o0 1,ooo,82 8

40,000 3,1t58 77 1
4,010,14a

462,000 11,567,249

103,000 8,775,349
3,000 1,317,000

528,ooo 5,484,298
25,000 4,227j563

............ 4,282,475
150,000 4,516,297
îî6,ooo 2)471,200
............ 755,600
..... ....... 889,074
............ 2,550,000
............ 531,290

.......Ç 796,588
............. ,17

........... 31,928,665
........ 6,471,311

14,178,610 i887,975,020
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CANADIANq RAILWAYS.

SYNOPSIS 01F STAT[STICAL tlETRN;ý FlRON LOVFICIAI, SOURCLS FOR 18941.

'Grand Tnl, ............ ........ 3058
Icalladiail Pacific........... 6, 127
Isitdrcolonial .......... ...... .... 13136
Prinîce Edward I141îîul........ .... 210
Alberta R. & Co2l .... ...... ..... 64
IBay of Qrinté .......... ............ 64
Bie des Chaleurs........ ........ S0
Calgary & Edmnîtonî............ 295
Canada Atlantic ................. 159
Canada Eastern ...... ........... 127
Canada Souhera ........ ...... 381
Caraquet............. ........... 68
Central Ontaio ................. 104
Ccntral of New Brunswick .......... 75
Drurnrond County............... 82
Erie & hutron .................. 76
EsquirnaIî &? Nanaînio ........... 7
Kingstons & Pembrakec..... ....... 112
Lake Etit &? 1). River ....... ...... 88
Manitoba &? N. W., Saskatche*

wan & W.................... 250
N. Pacific &> Mail ............ ... 264
Ottawa, Arnprior & P. Sond
Pon'tiac Pacifiec..... ........... 6
Pt. Arthur &' Du luth............ 85
Qu'Appelle &' Long Lake .......... 253
Qucbec &' Lake St. Johns......... 242
Quebec Central .... ............. 153
Shore Line ....... .............. 82
S. Eastern, L. Champlain &' St. L.

Junction...... ...... ......... 201
Temiscouata.... ...... ...... .... 113
Windsor, Annapolis, Cornwallis

Valley &» Windsor Branch .... 133
Yarmoutîh & Annapolis ............ 87
Brockvillc, Westport &' Sault Stel

Marie ............... ..... 1 45
Buctour.he &' Monctan....... ..... 32
Ct. N. XV. Central....... ... ..... 50
Nelson &' Fort Slîeppad .. 5N. B. &P. E. Island .:. **. 36
Ottawa &' Gatincau Valley ... ¶ -6
Stanstend &- Shefford.........ï
St. Lawrence &> Adirondc 20
Sundry Short Lines ........... - 79S

Totals .. .............. 15,768

(1os~erîîîncmît
~'5îa1,~îr1lvg

'"t.,,'

$.. .. . .
26,500,000

2,000

22.1,030

142,000
201,020

'j.

750,000
48,003

338,73t

313,103
271,200

1-0t)3,495

67o.Soo

2.tt,6DX5
102,400

113,4-10

320,00

65.......

..... .....

LA:1 îy

5,9411,772

3,30O3.629
t95t8915

64,l.39
17,289

20,645
021

33M948
130,2S6
25,991

:,58 13'87
t'",34

24,088

44,907
63.933
32-S44
45.704

45,59S
56,622
ls.087
13.79)6
=,345

13,959
45,1 13

102,1.14
14 ,0.'9

123,337
13,267

ISOS

89Y..57099 6,900.290
2o9879510 5. ýS

1,%s. 533 - 6s,357
1 27'.1-1 49 ,6(9S'J
12(>,217 3F,092

1,890 - (>7s
106,532 43,35S
5S6,870 185,04
96,461 31,076

-1-494, ' 0( 1-4î71,42
-st . 206

76,791i 6,.66
13,044 -1o>,S85
68,(377 20,125

129,14:e -60,621
142,(,97 17-558
t 32,748 3l'231

* 179,44.;8;6
21,4 -64591

':ri 499 ,5o6
39-3;7 2,315

1793 -1370

3;6,062 6,t.Sî
1b4,392 6,575
27S,437 '4,716
31,579 -5,069

467.397 1 12,49S
52,945 1,020

142,355 149,S70 312,o66 100,1l8S 211,94S 147
70,945 26,979 106,094 35,2S1 70,813 149

12,SII 14,666 27,726 4,706 23,020, 120
2>S17 7,o36 80,417 -3,205, I362 6
2,263 15>941 17,722 -22371 990 89
3,()9S 6,066 10,092, -19,7681 29,86o! 33

26,S 5 8 24.520 53,616 15.595 38,0201 141
17,269 33-6341 54p-.25 2,46-r 52,257 las
17,563 14,6J34 35,86o -2,630 38,491 93

468,C22 j 6-,3,269 1,309,813 67.53S 1,042,275 av. 126

,452,420 j 49,552,528 14,e334,095 35,'218,432 aV. 140

Thie following is. a list of the railways which have been respcctivelY incorporatced irito tise Grand Trunk aîsd -arsadian Ilacific syttems,
tIse latter working thern under leases. The figures give the length of each of Ure lir.cs.

* Grand Irrunk.
I3cauliainois junctian .... ... ........... ...... .....
Brantford, Norfolk & P. llurwellI...................
I3ufraIo & Lake Huron ............................
Cubourg, lîlaiiton & Marinera......................
Georgian Bay &' Lake Erie ........................
Parkhîiead ta Owen Sound ................. ........
14e1cvil &- N. Hastings ..........................
Grent Western........................... ......
Hiamiltaon 6> N. Western ..........................
London, Iluran & B3ruce ..........................
Midiand ............. ... ............... ........
blontteal &Champlain ....................... .....
Northero and Norths Simcoe....................... .
Northuern &- Paciflc .......... ...... ............
Souths Norfolk....................... ...... ......
Toronto &- Nipissing ..................... ........
Lake Simcae .............. ...... ...... ..... ..
Victoria and WVaterloo......................... ....
'Wellington, Grey &' Bruce.........................
''Witby, Pt. Perry & Lindsay ....................
Short Uines...................................

blileige.

102.00
15.00

172.75
13.19
85.40

561.So
173.90
69.01

175.22
61-75

205 . 44
111.37

17.00
8S .00
26.50

6:5

46.50
19.20

Total length of arnalgamated Unes............... 2,286.94

1~Cnadiasn Pacfic bileage.
Atlantic & North W«est........................... 205.00
Canada Central...................268.60
Columbia & Kootcnay.......................... .. 2740
Credit Valley......... ...... ..... .... ...... .... 17 .10
Fredericton-..................22.10
Guelph Junction .............................. i.o
Manitoba & South West .......................... 217.80
Montreal ê' Lke Niaskin.Dngé ....................... l2.r'3
Miontreal &Ottawa . ......... .................... 23.60
M\ontre.il & Westerr ............... 0-Z
New Brunswick ............. ...... .......... .... 173.95
Ncw Brunswick & Caixadzt......................... 117.20
Montreal to Quel.bc, North Shiore............ .... .... 205.50
Ontario & Quebec ............................ ... 469.-00
Mfontreal te Ottawa .............. ..... .......... 162.40
Sliuswvap & Okanagan ............................ 51.00
Si. John &' Maine aîid Sî.jýilî Bridge ..... .... ...... 93.55
Si. L.awrence &S Ottawa....................5 40
Tobiquc Valley ..... ....................... . 1,'0
Tloron2to, Grey & Bruce ........................... 19 it.0
Wecst Ontario Pacifie .......... .... ................ 26.6o

Toatal lengtlî of Uines Ieased ........ ............ 2,614.70

9'Besides reccipts front passenger and treiglit tr.fic, thse total earnings includc mail sub;idies and aller sources of incarne not- detailed.
The sign - in.dicates the snrn by *hich incarne fell short of expenses.

l2,447-W0
2,9151 671

22.6,S91
77,650
88.225i

401,125
65,3S3

3,022,651
18,2S.9
70, 12.j
..3,130

48.551
80.340

2S9,763
125,139
101 >537

188,21C
280,216

38,401
37,022

1 9p343
.19,o8e
157,73
193e721
36.64ý

354,89'
si ,92

Veor enlt.
ago3 Et.

îî,gî to
ExIjulbsel.

100
70

164
136
73

168
146
147
14S

.56
141
138

44
114
130

* 95
77

112

* 93
112

* 104
144

; 131
102

'raille.

74.9-12

X7,(ý05
957

6s1,î6s
365-029

64,213
2,S14,180

S2.248

42,170i
6,555

Sio597

90,41S

I 16.s31
I .18,550

15,;4i

107,042
16-o-714

14.3.16

320.1SI
3o.862
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IINSUflMWCE RETALIATION.
The action takeu by the Prussiatn autsorities, to

squmeez'e out sncb Ainiericaît life iinsurance comupanies as
wvere tratisacting businiess in that section of the Gerimai
Emire, wis coninncntcdl uponii i Presidetit Clev'eland's
addrcss rend hefore Coîigrcqs and te Suate Oit the 3rd
inist. lis runiarksw~erc oitisle snuiii n s tliose oftlîe
Marquis of Salisbury at thc M,ýansion House, iii refer-
ence to the situation ini Turkey. Thei iglislî Premsier
laid dowîî certain prixîciples as fliose guidiug tise policy
of Great Britain, wvith a clear intimation tl!'t tlîey
would be etiforcd if Turkey were obstimile in deiuîig
tic refornîs asked for regarding Arnienians. In tîxe
saine way Uhe l>resiclent set forth tie genleral principles
upou sviiclu inîternîational trade relatiousshonld be con-
clncted, tic noui observance of wrhich would justify re-
taliatioti. He said: Il Iterntational trade cannot be one-
sidtd. lIn otir dealitigs witlî o. iîer nations we ouglît to
be open-banded and scrupulously fair. Tliese consi-
deratiouus shlud siot, iiowcver, constrain us to su:bniit to
tinfair discrimination, iior te silently acquiesce iii vexa-
tious hinidratîces to tlîe enjoyment of our share of the
legitiniate advaîstages of proper trade relations. If an
exaniiuation of tie situation suggestssuch ineasures oui
our part as would invoive restrictions sinîllar to thiose
front wvbicli wc suifer, tlîe way to sucli a course is easy.
It slîonld, however, by ino tneasis be lightly entered
uipoti, siuîc'ý the necessity for suds a poiicy wouid be
regrettcd by tIse best sentiment of our people, and be-
cause it, naturally anîd logically, nuiglît lead to couse-
qucuices of the gravcst chsaracter." VTe Presideit,
added sonie very stroîîg words, declanng tlie Ansericaît
people to entertain iinost generous ideas in regard to re.
cilprocal trade relations, rcspcitig thcaccuracy ofwhiicli
soîie wiil eîîtei-taini doubits ini view of thc prohibitive
nature of Tariffs wlitn. have been, and >'ct seeni Io be.
poptîlar ii tlîe Unitedl States. The position tlteni is this,
thme Anierican life iîtsîî alicc conîpanies have been prac-
ticaily driven ont of Prussia, aîsd to give thc Gerunans
a IlRolanid" for their " Oliver a moveinent is afoot
to conîpel tlic retirenient froni thae States of sticli Prus-
sian iinsurance coînpauuies as are doiîîg business thsercin.
Superixîtendexît Pierce, chief of thre Ntw YVork insur-
auîce departmeuit, lias decliiied Io Tecognize tlue certifu
cate of tîte Prussian aistîorities giveui to the M4agde-
.tirg Conpaily for the purpose of meeting Uic require.

nients of the New Y'ork Insurance Code. Thsis refusai
is inspircd hy the refusai of tise Prussian Insurince
Departnment to recogmize 24r. Pierces certificate giveîi
to Anîcrican cônipauuies toenable tiieni to consply tvitlî
tîxe law of tliat country. As tise Germxan officiais took
the initiative iii discourtesy, thcy catirt justiy cern-
plainu of tîjeir examuple being followed. llie Prussiani
law in regard to deposits nade by forcigit conspanies
wverc far mîore onierous thsaî thsose, of tise United States,
and the deposits of tlse Anerican counpanies were
sonie nmillions lu c-,cess of tiueir local liabilities. After
meeting tue set-ere reqîîircnuents of the Prussiain antIs-
orities iii titis respect, otliers were successively imposcd,
until it becaîne inanifest tisat nothing short of Ihueir
absolute- retirement fronith flifeld would be satisfactory,
and thc Newv York Life, the Equitable, and Mutual

Life at last closed up in Prussia under this pressure.
Prior to Mr. Pierce's ac:tion againist tic Magdeburg, Mr.
\Vaddill, Superintexident of the Missouri tîssurance
Departin)et of St. Louiis, had îîoti lied tlie Maniager oftlie
Prussian National, doing business iii tiîat State, of lus
intention to refuse rvîîewai, of their authority to operate
iii Missouri, Il uuless tixe action of the Prussian goveru.-
nient is iodificd, aîîd just treatineuît accorded to
Aîîîcrican conipaniies having large interests in Prussia
aîîd otixer parts of te Germiais Empilire." Otiier State
superintendents are expected to follow suit, tlue resuit
ofwhlîi w'ill be the cuitire exclusion of Gernian insur-
anice coînpanies frouu the United States field, wherc,
more cspecialiy ini tiîeXestern States, tiiese institutions
do a very extensive business, Uie population iii those
parts being largely Teutoic. lie quarrel is muels to
be regretted iii tlue general interests of botîs fire and
life insurance, for the msore restricted is the area within
whichi a coîsspassy operates, the more is tlîe fundaîîsental
basis of insurance wcakeiied. The %vider the field the
more steady and reliable are tue averages wlîîci are
rtquired for guidance in fixing the terins on tvhici tîxe
compauies cars do a profitable business. The Prussiau
coxîspaniies are not wise in desiring to have their risks
confiined to thecir own Iocality. Apart froni the iniere
extent of business they are likely to bc deprived of in
the United States, tbey can hardly fail to suifer froin
tise restriction tlîey are bringing on tiîernslves by pro-
voking retaliation. President Cleveland speaks of in-
surance as a form of " trade "; ibiis is correct only ins a
limited sense, as there is a iutuaiity of interests iii in-
surance business wlîieb does imot exist, or exists only
to a sînaîl extent, iii the ordiniry mercantile cîsterprises
or différent nations. The Auierican companies whiclî
operate iii Prussia place their v'ast capital, their great
experience, titeir enterprîsing inethods, nt the service of
the people of that cou ntry. If tue local conîpanies are
unabie to conîpete withi foreigis ones, thiere nînist be
soixie seriou:i defects in their organizatioîî aîîd manage-
nment, as, were these equali lu strength, and prudence,
and vigor to tiiose of foreign corupaîties, the native ones
wouid bave an enornious advaniage fromn the îuatural
preference of thre people for native enterprises, otiier
thiugs, as we bave said, being equal in ittractivetiess.

Tlie Chancellor of tlîe Gerînan Enspire is to be-
petitioned to re-admit tise 'Mutual Life to do business
iii Prussia, where its operations are proliibitedý Thre
petitioîs is being siguxed by tlie prominent Germais
business nmen of New York. The niovenient afoot
agninist the Magdebuirg is likely to prejudice this peti-
tion. Tise Cologne Gazette says Il if Unuited States
insurance companies wouid submit te the laws imspose&'
in Prussia on ail counpanies, the restriction %vouid
cease." The President of tic Ncw 'Vork Life seates
most positiveiy that, bis conipany iuad consplied with
ail the requiremnents of the 1'russian ian', and finît no-
thing short of withdravval svould satisfy the authorities.
The Prussian autiiorities have made a faise niove, but,
aitîxougli tlîe provocation is so great as toj ustify rcialia-
tion, we are not salisfucd of its heing '-vise to adopt tis
course. A distiruguished statesîniei, refcrriig to a sinîl-

Ilar situation, said of certain peisons who wished to iso-

. 1 WNWý .ý
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late thinselves, 1' Let tlietu fr)' in thecir own f.it.' he
Anîcricani insurance cotînpaies:- could Nvell. aford Io
treat the restrictive polie>' of Pru!ssia with dibdain, and
ta set a wviser exaiuple, their îniagnaniiiraity- would ilot
be lost on the millions of Geriin.in:, iii die United States
wvlose good will is worth courting.

ACCIDENTS TO RAILWAY PASSENGERS AIND
EMPLOYEES.

Ouir esteenied and valuable contecmporary, the Vpec-
tator, publishied, in its issue Of the 5th inst., a paper on

"accidents to railway enîployees," fromn the data given
iii which wve take the liberty of offering the following
comînents and conîparisons. The wvriter, Mr. Fred-
erick, H. Hoffinani, does not enter iuta the question as
to the rensons wlv the fatalities auiongst railway
employees are s0 very mucli greater iii proportion ho
their numbers than with ordinary travellers. In 1 S94
the passengers carried nuînhiiered 5 4o,6SS.z 99 , Out Of
wlioni1 324 ivere killcd,-tlîat is, only i traveller iii cvcry
i ,66S,Soo, met lus dealli by accident ou au Aniericau
rLilway last year, 1eav'ing 41 days free of fatality. li
the saine year, out Of 779,60S servants thcre were 2,070
killed, whichi is i to every 377 employed, the mor-
tality being greatest auîongst brakeinen, as we are
informed. Speaking af these accidents to a man who
bad worked on the Grand Truik lu this capacity for
some lime, lbe stated it as ]lis experience that, iu the
majorihy of cases, fatalihies wcre causcd by fanîiiliarity
wiîh danger breeding contempt or indifference. Find-
ing this spirit of imprudence to be grawing upon hlmi,
alter a narrow escape froîn dealli owing to his own
folly, hie gave up this eniployînent, feeling sure that
some day he %vould lose ]bis life froin sonie negct of
necessary caution. The înî becomne so habituated ta
being in risky positions, they get callous, and court
accidents by their daring. li coupling carniages, and lu
appiying brakces, especially ah nighit, they arc too yen-
turesoie for safety, taking even a pride in decds wiîich
are excecdingly imprudent. Hence Nve find aid train
hands meeting with mnore accidents than greeni oncs,
and suffering froni accidents whicli the most ordiind<-
care wvolld have avoided. The fatalities amongst
this class have nîo relation to snch accidents as impenil
the lives of passengers, Nwhich., of course, they shiare
in, and by wihichi dealli usually comes to conductors and
drivers when they are killed on duty. MINr. Hoffinan
gives the rate pier i,ooo of ail classes of railwvay
enIployees killcd il' IS94 as 3.01 ; Of trainn1en, as 8.62;
and of switcbnien, fiagnmen and watchinen, as 6.43.
The statistics of the Inter-State Commission do not
distiliguish under the hcead of 'l trainmen " those
cnipioyed on tlie engines, conduchors and brakenuex, but
our own enquiries justify.the assertion Iliat fatalities
ta the two former are very nîuch lower per 1,ooo than
lu the men %vho in ail wveathers and at aIl ixours, day
and iiight, have to traverse the whoie lenglb of trains
ou the car roofs, wvhich often afford most insecuire foot-
hoid. It is, however, pleasant ta find that since 1890
tlie fatalities to railway eniployees have been decreasiug
ail along the line. The general average in 1890 -%as
3.27, ifl 1894 2.34; thec ratio for switchmeu and flag-

nien %vas re(luced froin 6.21 to 5oo0 ; ancl Ilît of trini-
111i1 f0l frui 9 5 2 to 6 43. SOîUI P0ItiOfl Of tilis
leire.tsu ii fa1tdlitieb .i beel, caullbtd by the bc.tr

ligliting of stations, as well as b> devices for inaking
thic passage over car roofs lcss risky. Passenger
iiiortality lias also dccreased iii recent years, the nuni-
ber of travellers for each onle kilIcd iu IS92 Was 1,49!,.
ooo, wliereas lu 1894 it wvas i,66S,Soo. The proportion,
lîowever, of passengers injured to those travelling lias
considerably iucereased iu the lash five years. Ii i 1S90
'lie passengers carried were .192,43-o.S65, witli injuries
to 2,425, a ratio of r ho every 20)3,064 ; iii 1S94 the
traveilers wvere 540,688,199, witli injuries t0 3,o34, the
proportion beiing- i to eachi 17S,270. li regard to
passengcrs, there is no doubh inany of tie fatalities wcre
caused by soine imprudence, sucli as getting on aud
off trains in motion, standing on platrornis carelessly,
slipping between cars iii passing froîn onle to anotier,
and so on. Againis sonie accidents tlîe railways will
ever fail ta protect rcckless travellers andc foollhardy
eîupioyees; but conisxdering the culormlous population
alwvays inoving abouit on board time trains, we iiust
regard tîme fatalities of railway travel as a splendid
tribute to therrangemnents niow iii force for protccting
the travelling public froin danger.

A LOCAL LEGAL INSURANCE CASE.
Suils against fire insurance coinpaliies wlien imeard

before jîîries are so generally decidcd against thenu,
and againsh ttlîcevidence, it is a picasuire to record anc
wlîici resulted iii a verdict based upon tlîc facts. Mr.
C. H. Ilidd carried on a gents' fmrnishings store on

.Bleury street iii tlîis city. On tlie miglit of tlîe ist April
last, a Sunday îîighit, lire broke ont, doinig considerable
dainage ta bis stock. Thîis wvas insured, for $2ooo iii the
Manchester, and $i,,3oo by two policies in tue Guar-
diami. Ten days after lie muade an assigument on
demiand af Messrs. MatiwTower & Co. The
curator, undur instructions froru the insolvent, ruade a
ciainl for $2, 105. Thmis wvas invcstigated by Messrs.
HaInsoin &ý Kennedy, wlio assessed dauxages at $647.
Thmis suili was tendercd for seutlenment by the 'Man-
chmester & Guardiami, but rejected, amîd suit wvas
brouglît tci recover tlue full aiount clainied. The
czase wvas hecard beftre Judge Da-cidsoni, the defendant
companies being represciitcd by Messrs. Poster and
'Martin, of the firiu Girouard & Foster. The insurcd
gave evidence lu support af the claiux, xvith luis clerk,

adohr.Messrs. Wiggins, buyer for Mr. R. J.
Tooke, De Lorimier, Duclos and Girard, ail proiniiihît
luaberdasiiers, testified tlîat it Nvas a pliysical impossi-
bilily for goods ta the value clainued ta have beexi
stored in the space affected by the fire. The insoivent
was shown ta have had a dissolution of partnierslîip, a
bnrglary, lire, and failure during aine year, a singular
successionu of business troubles whlicm, liowever, roused
no syînpaîby n the jury. Tlîe case occupied thrce
days, and resulied iu a verdict susiaîing the insur-
ance coniparuies' valuation of tle loss, wluicli amouuîced
ta only 32.50 per cent. of tlue suni they we-re sued for,
and saving theni front a fnrther dem and for $r 458.
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114TEREST ]RATE OF THE LIFE COMPAI4IES
D01.~L'ý BUSIN4ESS IN4 CA14ADA.

.Accordiiig to oiîr animai custoîn, we lierewiti lire
sent to Our readers a tabullar exhibit o! the rate of i il-
terest earined iii 1394, conîparcd w'illi the four previous
ycars, iiiakiîg a five year record of ail the coipnies
doing au active life bubiiiess iii the Dominion, Iiiview
of the soîniewhiat active effiorts bcînig inade iii soilie
quarters to establishi the convictionu ilat the ittrest
rate is Iikely to go o11 btçadily decreasiig iii the future,
and cotisidcriuig tic gutîcral fluiaicial sluggislîîîess, not,
to say depression, whlîih lias prevaîlcd everyvlere of
late, the exhibit pre.-etitcd %vill be o! especial initcrest
at this tinie. It will bc obscrved titat so far as the
Calndian coîîîpaîîies are coîîcerîîed, the average rate
realized in 1894 is practically tic sanie as for the pre.
ceding year, tie variationî being lcss tliat a tezîti of
cile per cent.. the individual coitipaies shioviig abolit
the usual fluctuations. Tie decreaseas cotînparedwîitli
1892 15 eXactly Olle-Itîtll o! oie per ccent. MVe ]lave
adhered in tlîe folorwiiig tables to Our uistial xîîetlîod of
comlputation, vhîich -ve believe to bc the true onîe. Fur
Canadian anîd Aniericaii coîîîpanics ivc takze thc " le(ger
assets,"' as slicwîi respectivel3' by the Dom.in:ion anîd the
Neîv York Insurance Reports.-tle mnenu aniotîr: t-for
the first factor, axîd for tîxe second or intercst factor,
we take the ixîterest andi relit reccipts for Uic given
year, plus due and accrueti iîîterest andt rexîts for tic
saie year, axîd tiien deduct the due aîîd accrueti in-
terest aîîd rexîts of tie prccediîîg year. Of course tic
reilnaiîder dividcd by the men aniouiit of leclger rissets
gives us Uic rate o! intcrest. The record of tic Caniia-
dian conipatiies is as follows.

CANADIAN 1.IVE CRMP1ANIU.S.

Company. aI 1 tnt it ltatlt.tt istinitofi carn, î a t

laiIa.1S..i$. ~A~l. 1.I 189. isu1

Canada Lt . .55553~.71,6,3
Confederation ... 5-50 5. 19-. 9414-75 4,417,566
Dominion Ilie.... 4.21 5-321.2335.241 142,115
Dom.Safety Fund. o-42 3-50 3:21:4.31J j- d 'iý

Vedetral Lite. --- 7-3351s0:7 41,6-95' 315,218
Grent WVest Life - 1.. ..... 5.03l i36,706
London .. e 5.9 1.5.S5 579ý5.72~ 415,196
?danufacturcrs. .4.6S 4.574 sgý' t' 658.39o
North Amei=n.. 6.o6 6. il~5 S9i5.2S 2,71S,6114
Ontirio Mfutil. 5 9.%5.98 1.9 6ý5.77 ' 2,495,07
Sun Lite .... .... 6.00t 5.74 5.- 3 '5 -3: 3,95915711
Terril.and Cterai r 4 9 2 4 -7 -4-93i4.S4. 283,198

Totals ... ..... 1 30 55 -753 2S,8653297

739,747 5- 19
1993,1,3 4.30

7,50015.27
il S --.42

20 '3sg 6.46

.. ,,3S2l 5.63

914.554.S
23si66*6.01

13,894:.4 90

1,235-27

If,%we -oîtîpare isqo with 1894, WC fiîîd tliat the de-
cline in the four ycars, as above show::, lias becît less
thau oîîe-quarter of on1e per cent. ; andt refcrriîîg back
to our files WC fiîîd that Uie average iiitcrest rate of tie
Aincricani coinpaîîicsn iSî8o, discardiîig -"profits froin
luvestuxecnts." '%vas 4.S4, as colîîParcd witlî 4.72 foi 1894,
slîown below, and iu wvliclî investnient profits are ab-
sent, noue beiiug schiedulcd in the reports. The de-
crease xîanxcd is of course a vcry lighit omie. hI the
following table WC hanve give:: îîîcati anioiotît of assets
nt market value, iitasinucli as the " ledger assets i of
tie Cauadian coxnpabiies, as given iii the goverliiîeît
report, are carried out nt uîarket value. F-ohlowiiig is
the record o! flic American companies:

UN1TI)D S'rTI'S COMPANIES.

C oînkMy 0 1 .I ~ IW 1. 1M îo 189 4 o 3 iC ? fl

zLî.na Lité :.. 5.09 5-24 5. I71529 40,171,318 2,092,24215.20
1~qi1f1)l~ *4 63 .1.82F .-3O4.32 172,444.044w 7.687,2494-46

(jermialla .... 4.< 1 
r. 38 ;.ai 5.12 1 S,7 67, 9 05 . 942 YS72 s.o 2

Muîaual Lie.. 15. 715-06Is.02i4.87 ()0,164,002 19,071 ,63814.77
NCw York Lire '4 6114.791 91 14111 .49023,4901 ( ,99,5O4 "4.70
1>rotv. Saviîîg's... '4 .o 3 54 4 94. 4.91 1,496,059~ Z132 5

1Iravl 4c ai. 5.4115.576.24 5.42 13.663,522 773,379 5.66
Uniion NI uiu.iI.. 5.224-644:.35 5.14 6,275,2671 291,532 4 .65
Vl'îitd States. 5.;;1 5.7'4.95 5 wQ 67652 3461 4.98

ToInIs. . 06'.97'l' 449338 19 28,276,069 4.72

We uieed scarcely say that if cost iîxstcad of >narhei
value of assets iii both the above tables hiad been used
in the calculation, the rate resulting wvould liave been
considerably higlier. Iii order to indicate not ouly how
the result would bc affected by considering the assets
at cost instead of mîarket value, but bow exceeditngiy
weIl the securitieb owîîed by life conipanies have main.
taiiiîed Ilieir exccss value we append the following
statenuent for four %-cars of the experierîce of tle Amler-
icau couipaiiies. We give iii eacli case thîe excess of
mîarket over cost or par value:

Co'mpai> Lxi,»
1889.

.il1Itna Lire $734,364
E~quitaiI.......2,697,13s

I 5 S,3 z3
Mru: u2I. 3p3'3,950
iew <k 4.026,27S
iProV. Savi ligs 5P315
union %lutua! 22,041
Uliiicd 'Sts 120,512

3.448.896
113.5Z9

4,915,08i
4,814 ,S9 5

76,420

Excess,

$622,804
944y704
90,994

4,190-857
4.084.4t3

26,172

1379

$6539932A466105
59,762

5.423,051
4,676,261

37,412
61,iiS
4 1,08-C

il 1,071,921 14,-39,029 $9,971»323 $13,413-7S7

it wiJl be seen that the eccess ini 1894 was $3,447,464
more th: «lu S93, and two millions over the excess of
iSS9, thougli iiot quite so large as in 1892.

Followi:îg WC give also the coniplete record of the
thrce active liritishi life conipanies doixîg business in
Canada, folloiigi substautially the saine inethod of
calculation as iu the forcgoing tables. We deduct from
the assets of 1 S93 and 18941 for ex:ample, the outstand-
ing prenuins anîd tic accrued and overdue interest in
finding the inea:: aîîîouit of assets used for the divisor
in the calctîlation, the intercst factor being found as
above, i. e., cleductiug froin tcrcst rccived and interest
accrueci a:d due, combined, ini a given year, the ac-
crued aucd due iîîlerest of the precediîîg year. Trhe ex-
perietîce of the corupanies naxned is as follows:-

BIRITISH LIFIZ COMPANIES.

Conij=ny. t al IttcIw aSnoult of canbe-4. lute

liriiisli Empire. .1f. 435 4. 13i3M92 S,571,307 3S2,255 4.45
London & Lune. 14 .66 4.5b .594.38 4 -;S1,43 2 i9e,405 4.30

Stndrd Litc.. 4 6,4 2741&. 38:,9Sz.ooS 1,686,67533~

3243 4.196ý4.09 52,133p744 2e26533 4.34

Thc average of the above comnpanies for 1894, it will
be sen> is highier thin for cithier of the four previaus
years excepting i8gz, wheu the rate was the sanie.

-I
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ANOTHER WORD ON LLOYDS.

Trni. persistence of American Lloyds iii seeking bisi-
ness in Canada calis for equal persistence in protests
against them, and exposures of tîteir iiethods. Tlue
Superintendent of Isisurauce for Wisconsini refuses t0
admit Lloyds into that State. Under the Lloyds' s):,
temu, the naine of each associate or ludividual, uîdur
writer appears on the policy, and the itîdividual lia
bility oieach is deflned, %vlichi, as a rule, is liiiiited lu

a proportionate sitare of the aniounlt iii the poiic>', anîd
no more. The liabiiity is several and individual, ito
uuderwriter being liable for the debîs of aily otiiers
The stability of a Lloyds is like the strength of a

*bundle ofseparated sticks, ivhich are tested oue by one.
The aggregate of a Lloy'ds is no stronger thian cadli
policy requires ; but if tiiere is a weak mnember iii te
aggregation, the value of ils secuîrity is se far impaircd.
This is enoughi te induce great caution, especially wliciî
it is so difficuit te ascertairi the flnaîicial respousibiily
cf each Lloyds uiîderwriter. Suppose judgîîîent is
obtained against a Lloyds, execution lias te be issued
against each individual ieniber for h7s proportiontiae
share covered by such judguîent, involviug costs wlîich
make it hardly worth tlie outlay to foilow up stîcli a
victory. The Wisconsin Comnîissioîier says : IlThe
collection of judgments against Lloyds is a probletît
often submitted te me by policy-holders, anîd for whii
I have neitlier remedy tior sympalliy te ffer.' Tie
only assured protection the Lloyds policyholders cati
have is a deposit made witi the atithorilies. This
protection hias not been provided in Canada, indeed the
Lloyds have flot even furnislied il in some cf tie
American States where they eperate, as tiey do here,
in violation of the law. Te place insuraîîce risks with
such a body, which can iiornore be grasped thaît a
lump cf quicksilver, and over which a Canadian
claimant hias flot tie siighlest powver, is tîte very hieiglit
of folly.

ENGL&ND'S BAD DEI3TS.
The prodigieus wvealth cf Great l3ritain is siîown by

iuotlîing more impressively than tie exîtnt of the
Capital loaned te forcign goe'rnnents and cnler-
prises. It is this whicli afferds a solution te whlat is
se puzzling te mauy, viz., tlie perpetuial se called
'< balance of trade " against lier. X'ear after year the
imports int E ngland exceed the experts by ait aver-
age for a lonîg terni or ycars cf $5oo,ooo,ooo, about 33
per cent. of excess cf imports over experts. A con-
siderable portion cf this balanîce represetits te liquîid-
ation cf foreign indebtedness; te England. XVcre
these large imports flot so applied in initernîational
cxchange, Enugland weuld have been piling up a litige
debt le foreign countries iii tic saine way as lias becîx
doue by the 'United States, wvhÎch bas settled for uaiîy
long years the balances agaiiist lier created by Uic
differences in value cf ber imports anci lier experts by
sending national and ether securities te fereignti iair-
k-ets whicb, for exdliangc purposes, operated jîst as
though the States had shipped goeds fer lte saine
value. In transacting an enermous foeign trad.- wiich

aintoutnts te over $3,700.000ýQ00 yearly, it is a tiatural
consequiice tat Eîigiaîid accuîiîuiales a large anîcutît
cf bad debîs, j ust as aîîy firni cf iiierclînîs or mîanu-
facturers inevîtably do. Evcry teti or tweive years
tiiese debts becoine eîiibarrassiiig te tie creditors,
wIiose presirc for paynient aîid restriction cf furtlier
crcdit briiîg abolit a1 crisis inIll tilluoîîev unl such
as tvas catîsed by lte coilapse cf the Bariîigs oiwing te
Ilicir boans to Argentina and otiier borrowers ttirîing
ont to be bad <lubtb,, aud the panic cf IS93 wiiicii arose
front disîrust cf Atuerican credilors owing iargeiy te
thc scare as 10 obligatiotns cf the States beiîîg payable
iii gold or a dcprcciatcd curreîicy. The vast extet,
variety, aîîd complication cf the obligations cf oee
counîtry te otîters niake il difficîtit te realize, but il is
Uic plain trutît that ail painics have their origiîii in
bad debîs, for il is clear titat, so lonîg as aIl obligations
wicli have beeti incurred are beiiîg liquidated at
inalurity, fitiaticial business mîust riii snîoothly, aîîd uto
distrust %vill arise, unlcss, as iii the case cf the paniic cf
1393, the crcdilers have reason te suspect sonie action
cf tiir debtors beinig likely te lcad to bad debîs beinig
crcated iii tic- future. rThe case is paraudel te the rela-
tions betwecn wiioicsalcrs anîd retailers. Se long as
the latt?:r ieet Iliir proinissury notes proniiptly, al
gees weli ; but wlten retailers begiti te demand large
extensions, a sniaîl panic arises, or, if wliolesalers sec
tieir custotiiers launchiiiig out inte oulside speculations,
tiîey restrict their credit, and atiotiier form ofnîoxietary
crisis otia stinal scale arises. The Lon don .Econoinisi
lias receîitly pîiblisiied the folloiig list cf bad boans

Aniaunt or Arrears
debt. of interest.

Argentin tr........ ........ ..... îtoo.o97,ooo $2 t,SSooCO
do munlicipal boans ....... 12,239-000 2»920,000
do provincial Il ..... oSoooo .....

Columbia ...... ...... ...... .. 9070000 9,900,000
Costa Rica ............. ...... zo,oco,ooo 230.000
Guatemala.............. ..... 9,259,000 540cto
Hlonduras ................ ... 6,643,ooo 50,112,000
Liberia.............. ....... .. 5001000 735s000
Nicaragua ............ ........... 11425.000 u'o
l'argua) ............... ...... 4,180,000 3s3.000
Mississippi ............... .... 7000,000 20,i6,oo>
We'st V'arguula .... ........ ......... 15,240,000 .....
Confcdcmatcd States.......... .. 12,090,001 25)340,000

Toais............. .$266,343,oco $132,355,o00
Principal and Interest auxoutto $.399, 198,000, imwhich,

is a formidable stinii te write off against profit and
lcss. Wliat inst bc t'ery exaîsperatiîîg bo Euglish
investor. is tue tler ind(ifferenice siown by thtese
borrowcrs te tlicir obligationts, they are said te bc show-
iîîg 11 dir :tio, te effect settletiients with tîteir
creditors, ex :pt iii tîte case cf Guatemala. We are
stirprised te fiîîd tit the hiolders cf tite Confcderated
States securities bave iot lost aIl liope cf recoveriiig
sortie portioni cf Ihteir investinexit, as they have
orgiiizced a conîmittce te wvatch for ait oppertuîiity « "

push for pWmeît -c~' wish, ilieni luck, but would
itot care te btîy tieir clian ces. 'rTe Eûcnmiisi trges
that ail defauiters bc placed on a black list on te
Lonidon Stock Excliange aîîd conîtinîental Blourse. and
quotattions rcfusedl for aily further loans public or
private cf aîiy States wvhich have -defaîalted. Happily
there is ne risk cf Canada, or cf an': Canadian institu-
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tioti, figurilig on sticli a list. 'rakisig thte above
?.clieduie, w~itî tie liresciîx tuania for Southt Airicau
iii vestuutCîits iiita acCo.ilit, %vu have a. reinîarkable.picture
of the plethiora or Wcaltu ini UIl old landi, îvhicî iakes
lier te tîîikt cow of Ille world. anid eý<posc:; lier invcst
ilng classcs to tie ilîaclîiiiatiolis or IisItOltest specuilators
wliîert-ver liîlile schxensles Cali lie flonted.

PIRE LOSSES IN CANADA FOR NOVEMBER, 1895.

,4 L.,e~....Coli flagratîosî....
.. 4stratlitn'......... -*)nre ..... .....
,44 OWCII Siotlq I..... Votrv .......
. !1R Vieç ........ I)wedlig...

id4 - Mi.liaîî'......... Il bx lFuet-iry. ....
bWtck.ertig . 'arill 1ropcrty..
71l'oitthrHotel .... ......

cc 6GinTown.. ... :.!.arniage Sbop..
b1like Ctrek.......FMlo'îr ......

loIllatIitvcr .... ..N ttress F-actoryl
s0 Dution ......... tore .... ......

4' 5NtciitrecI....... teti ..... .
9.05 Spnisigs...Store .........

9;Rapid Cit% ........ S'Toe .... ......
i3ý.%1trickVillk...1lour M ilis.
14iToruId ...... .... lxvIliîg ...
4 I)UdIswcli June.... Rc-talr'lt àSLat.ý
Z4 Ottawa....Station.......
z" i4Atueiasburg... S. i%ili.
15 blontreai ..... .... Liverv stabIe....ý

'4 Elkliorn ......... lîscinit Ilone..
1,5 Brighton ......... I)wcllilng.
4 London »..........stores .......
.,i Ratbbun .... .... fiole]..........

161 rorouto .......... Woodeîiw.ire File
ci 6 rhornury.P.. 2ari» Property..

t9:Iirailfor.1 ..... .. Grist M ill...
iS.St. Andîrews...Saw Mill...

's :S'Saron.......... Ilotel ..... ....
21 Barrie ...... ..... Stores ........

"22 Tp. Tbunloiv..Farui .House ....
ce 24 Bîstie.... ........ Sciool ........

&2 HIespeler ..... ... D% lisig ...
d2 Thorold ...... ... Dwelliig ...
'< WG~aUaceburg ...j D)tveltig. ..

26 Toronto .... ..... .akî...
<29 Sinucoe.......... DWC]liîg ...
"27 St. lHyaeintie .. stores ........ j

2S NMorrisburg ... Dreulge ..... ..
30 «.%ouut Forrest... -t)-welliig . ..

Toalis ......... ..........

TOTAL IUAC

1,000 1.000
2,00 s,So

4,500 Iwo00
4,000 2.000
4l000 3,200
1,500 5,000

10.000 6,0
2,500 2.000

9%000 .1.500
35,000 35.000
1,100 1,100
3,000 2,200

15,000 9.000
2,00S î,Soo

14,000 l00
15000 12,000
4,000 *2,000

.1.000 4,000
15,000 Nil.

i.50 1,0
1,200 1,000
t 500 1.300

1000 5,000
2,200 1,000

1o,ooo 8,1oo
1.,00 1.300
1,000 1,000

4,000 3000
I ,000 1,000
2,500 2.000
.1,500 1,000
1,700 1,700
1,500 1,500
3.000 1.Gw
1,000 1,000
slow0 4,500

25,000 10,000
1.000 ,0

245.300 163.5oo

losses under $ 100 .................. 49060

$294,361

337100

Sr90,6oo

SUNIMARY FOR IiLEVEN XONTHIS.

IS94. ISg5.

Tlaiîos.i«n.r*ncc Total 1141uU,.,o

For January....$469-G- -33,2 <s,;6o $t,43S,2So
Il F-ebr-uary... 71s,560, 33,62<' 1,543-320 400,920
de 'Larcli.......422,401: 219,500 1,073,760 SSo,560

teAnri) ......... S95,6SOI 564,72a 823 -S00 246,960
<'May ............. 44 4479720 45;:0so~ 246,240

4< I J».......... ......... 24,2
1 uy....353,l200 252.Î40 6so,S731 333-7DC

AugusI ... 531,240 354,000 403s40 I -ý, 6
Septeiler...ý 373,60 242,520 55,Se26 :

522' 6 oOctober"......24.90o 7,50e "0,:o 191,76o
ovembr.. 510,480 5Sî,96o] 294.36a0 19 S.600

Totals....I$S2,5 3;î7oSS4685$679c

AVORAGE 0L.USE AND NOTICE OF OTHER
INSUIlANCE.

A question tisasked by a correspondent, wlîetiîer, i n
fue ev'ent a te full average clause being iîîsertcdl ini
the policy, il is iîccessmr ta dadvise the COlupalieS of
othier iinsuranice, and we are asked, ta reler Io any case
iii Griswold's Treut-book ofi 889i bearisîg on the sub-
ject.

lit rcply we beg ta say that Griswvold's Trext-book
does inot cleai with a case of titis kisid, nor do %ve find
on referriîîg to limerons te\t-books that a case iinvolv-
iiig the precise question asked by aur correspondent
lias ever beciû decidedc. It seeins, hawever, quite clear
Iliat a condition rcquiring other isisurasîce or perînitting
ailier insuratîce up) to a certain litnit furnîslies its; awn
rule of construction, consequentiy ant average clause
requiring- the -.ssiired ta carry flli insurance ta the
value af lbis property inust ibso fizclo give hitu the
riglit ta efl'ect insurauice up ta the value af the property
wvithaut notice ta thte compatnies. Tlie question as ta
%vIxthcrali insured holding insuraxuce ini excess of the
value, even .vith the condition of average in the policy,
is au open question that scarcely contes witlîin aur pro-
vince ta discuss.

PINAN9CIAL ITEMS.
The Commercial Cable CO., on1 3rd inlst, declared

a quartcrly diî'idend af z y4 per cenit., payable on jaiuary
-tid, 1896-

The Quebec Bank %vill. open a brandi in the pre-
mises lately occupied by the Banque du Peuple an St.
Cathierine St. East.

The Electric and Steet Railways in and aroutnd
Quebcc city are Iikely ta be cousoiidatcd,. witlî a joint
capital of $2,500,000.

Mr. Edmund H-. Heward, maniager of the 'Mer-
chants Batik, St. Johnts, Que., bas beeu appoiiited
niaxînger ai thue brani ta be opened at thte corner of
Notre Daine aud, Richxxîond streets'in titis City.

The exports of specie fromn New York this year
haive eccded iti va-lue thoseo a ay siuice 1886. Up to,
IS92 tlle hIigheSt -.m1oulIt for sevexi years %vas $95,853,-
310 ini 1S91 ;in 1893, Ille fgue %as $10,574,625; 1894,
$t iS,66o,o65 ;tliis year the specie excports have reachied
$r24,513.724. wvhich is $57,200,00o inl excess ai the
avcrauge for preceding nine years.

-The Harbor Board of this city is desixous of
securinig ant advance af 1%vo millions front the govern-
mîent oui its bonds ta bc issuced at 3,1 per cent. One
hlnf would, bc devrtcd to rcîiring debeuttures falling
due Ii 1 S96, which bear s ni 6 per cent., thîe balance is
required foi: the warks iîow in pragress. Vie coin-
îzîissioners -ire siliguine as Ia the inîpravenexuts in the
liirbor Yieding goosi fitiaicil resuits.

The stock af gald in the Bank of Erîgland as last
rcp'orted Nvas $30,700,000 ini excess ai wvhat was lîeld
ut titis date last ycar, the iîicrease being about 30 per
cent. lu Austria the gold reserve lias increased 41
millions duringý tbis year. France lias decreased its
bu.1iy b)y îa millions, but still is ini a very strangposi-
tion. yThe gold situation iii E tîrope shows that the aut-
flow fro thei S tates is not causcd by gold bcixig needeci
in Europ

I
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The Imperial Bank is oPeîiîiig a 1hraîîc.~ in Vati.
couver, I.C.

Banking capital and depusits in the States have
botli incrcased this ycar, the former by six millions,
the latter by fifty-foîir millions. Tlie dIeiosit.q.are 64
millions in excess of those lield tliree years ago. Ilothi
are inidicative of improved business.

Another U. S. Bond issue is tegarded as Prob)able
cairiitle ye.ar. Aincw s;ynd(icate islheing organiiizecd,
ivhiih lnay niiake a foriii.t offer to the Adiniistrationi
to buy -an issue of low rate bonds, say 3 per cents., for
the purpose of restoritig the gold reserve anîd providiiîg
for time contingency of fürther e-,port ~hdaas

The Bank of Ottawa reports profits Of S204,479>
whichi is equal to $13.60 Pur cenlt. fin Ycar elillg '.'t

ist. Thmiis provides for tvo hiaif %early div idenîds oi.1
per cent. cadli, Nvith $75,00 luft tO carry tu>Rvr
Fund, aud SS;,,ooo to P1ension Fnnid. Tlic, Rtsermie
Fntnd now amounits to one muillion dollars, ulîîclî i.s
equal to 67 per cent. of the capital.

The amounts and 1inds of rnoney in c.rculation
in the United States are given ili a Trensury bulletinî
as on ist inst. :

Gold coin ...................
Silvcr dollar.;,.................
Sulbçidiary- silvcr ........... ....
Gold cersilicates ...............
Sîlver cerîiÇ,îrates..............
Tlrnsury routes ...... ..........
U3. S. r.os..................
Culicîlcy cttificates ...... .....
National bassi notes ...........

$4s0.232. 104

63,416.119
50.2 3-979

335 ,S;î3 ,sf)
I13,260._;22
234-912,497
4.3 5,OCO

1894.
$46~,;S9. 187

37.449,863
6: ,6O6.9l~7
3

8
,923,Sj<>

-a.>-..> J,
1 24,37.i,901J
276,910,489

37, 535,0~X>
202 517.034

Total .................. $i,594,195,479 $1,6ý37>2.6,4I;î

Tre.snry holdings stio% net dtcrc:.isL for thIw mnonils of Novcnibcr ofÇ
$4.974,2 4S gold coin and $8,SîS,6 46 Colîd huflion.

The Clearing bouse returns for weck eniding .5tlt
inst. %vcre as follows, cornpared withi correspoîcEuîIg
wc2ek 1894:-

Dec. 5tli, 1895.
.o.t... .......... $13,1 74,658

Toronto ................ S,455.36
Haliix ................ z,26S,62o
\Vi .îi'peg ............... 1,S73,870
Hamnilton ............... sîs,S16

$25,591,200

Dec. Glu, IS94.

6,Sîs,58,5
1,240,622
1,349 ,6S5

73S,297

The public revenue is shio%%iig gratifyiîîg inidica-
tions of imiprovenient. Thc receipts fronti st july
to ist Decesuber wvere as folk(,ws:

S $
Cl>n- ............................ Sago,42 7,160,714

E,>cic ............................. 3350,2,79 eý3o4.367
l'est OfFICe ............................ 8,170,000 1,120,000
Pulidic vOIkS ............................ 1,747 224 1,6-35,468
NilsccIIanCOus ..................... ........ 396,197 18,36

Expenditures ....................... it,6sS,3oo s2,ç%:0,038

Surpqlus............................. 133,3

Novetuiber isilot a good raveltice îîoinîh, as onflays
are always above the average, and importing is 10w,
heing between twc' active scasous. Sliould this record
be kept up, the deficit of hast year mill be wiped out.

%Ve do ,îcît bold oursolrc,, rceî,ouidtI or Oviews oxlroei'.cl t'Y Crc..îdî

TORONTO LETJ'ER.

.,lii/,:i of/ thau-kiiIn(,:i1 eI-Jrle $1oor0
.1e ej.id .j the, C. E. . A - Ilho> f' l/he ,utkp,,ew ?-

iiIaz,' . u ,,?,?.,,iîie' lei rue ijî .çfediiues..-nTeidjs.
fa .leul ~ 7, , of' Sf,*,în Ieiler a'rne-he

1110111.p lifiie the Sidi 'p.

1>EAR Eî>î1roa,

As piartly expcct±d, thc 11yaîîî% brothers liave becs] .iquitted
by te jury, antid tlîis long au expeîîsivc trial is over. Dis.
satisratdo:i, bowever, is vecry gencrahly expressed at the remuit,
il. 1x, isg the opinion of înany thal. thcjualge maide ton liberal a-
iv;e of lois poiwers il, ruing ont so freciuetîtly, mnucl of the
evidetîce Iliat. the Crown Couinsel cousitdercd pertinent to the
case, andi whielt if il. Joad beeni adtuîitte±d wvould cloubtlcss have
aIfT.ctctl the issue of the trial very largcly. Tfhis case wilI
alwa.ys çtaaî 1 out prom:ine::tly aisiongst crininal trials as one of
thei inost inte: tsting andi retnarkable, and perbaps one of the
isiost exp) -nsivc to tic Crown, as well as one in wliich the
defe::ce e.xpended zmoncy Iavislily, wbcrc it would do the miost
goo 1 legitiniately iii the inierest of Uhe accused.

The trial of McMillani, for sctting firc to tht Osgoo:lby fluild.
ing, velierc, Vou %viii :enient>t.r, originintcdl the Second or the
thrce conflagrations last wisnter in Toronto, bas c::ded in his
conîviction:. It is rigbit ta say that in soute respects the evi.
delice agailist Mcilndiii mot seui quile satisfactary, but
tbejudge.'s charge went stro:îgly agaiust lhe accuscd, and no
doubt i::flucced the jury. It is said the verdict %vill lbe
appealcd agailist. Ia connection with this mnalter 1 would
mientioni tbat the Pire Underwritcrs sorti tiuie ago offered a
reward or $ iooo for informiation leadinug up to thie arrest and
conviction of the incendiary or incendiaries wlio started the
Osqgooclby lire hast %visiter, and Mei libaving just becc:: cou-
victeil, a ltgal gentlemian pranîptly Naited on Ilr. 1MeLean,
Secretary of the C. F. U. A., ycsterday, claisning the rcward on
bebialf of bis client. On requesting tý*e nuaine of the client, the
s-ilicitor saud that lie coultl only give the utaaue in confidence to
thec Secretary, as bois client desircdl to be unkuiiowni for good
remsous. Very properly 'Nr. '.NLe.ati refnised to accept the:
nianie on anuy sud: conidaionic, statiug that the Unulcrw.%riters
would desire to malze their cie-lue payable direct to, the right
Party, aud, inorcover, would r claire satisfactory proof that bis
client %vas that Party. It was also pointed out that tht dlaimn
ant of the rcward %vas a litle basty in: inoving, seciuug that
iMcliiau was not yct scntenced, and that step)s were being
tùken to secoure a îuew trial.

Tht trial of Arthur h. Dieks, for the muurder of bis vie mary
Dicks,oi -noa March hast, l>y sctting ire ho 1Li bouse, was
yesterday brotîgbt abruptly toan cend by Judgc lZosc taking the
Ca-ce front tht jury, anti ordcriug aui acquittai. lie considered
there was no evidence that the place hart been set on rt to get
the insurancc, as; goods lie~d bccn rcntoved openily, nor that the
veomani bail been first killediant Ui bouse :ct ois lire aftcrwards
Mrs. Dicks' life hrAving loctn iaisnrcd for $19,ooo, for the bencit
cf ber cluiltiren, andi ilat they being youmig the accuseti 'wold
Jiave control cf tic nioncy, scoernet smîpply a motive for the
allegeti crime.

Tht liyanis, hiaving becii re-arrested, are botui to bce trieti uow
for conspiracy 10 defritud tht Life conupatuies, and qu onrc thena
for forgcry, £o that Liais ycar yult le a notable anc in Cansadiau
history for insisrance trials. I bear aloocf anotier arrest madle
for settiug fire to the ie*houses latcly burned in the east end.

1)rECE-MxiEn 15, 1895
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1E*vidlentiy, the authoritics aire bestirriing theiselves to staisip
out incendliatisîni.

The WaVterous Englune WVcrk-s Co. of Blrantford lire uiow hiuilai-
ing a Menit ire eniglue for the city, so ive hope cre long to bcin
posseEsioiî tif it. The delat% s, eeretnony, reui tapeisin, or wbat-
ever it înay bl, which lias fur so loug prevcîîted titis City froiti
securing the protcction of thice engines are reniarkable, not to
Say cisgracertul. Ouîr nlecessities lu the wvay of r'ire protectioni
over au exteut of g' ouitd six tiles long and ov-er tNvo utiles
Witte cantiot, 1 lîold, lx- f.îlly satisfied w4th a iesser nuitber than
six etigines,-say tlîree , nt; at prescnt suggested, stationed iu
the front centre, oie up nos th, onc at the cast endi, andi anotîjer
at the West end. Tiîat Mtouid lit soutiîitg like protection. 1
notice it is seerningly talzen for granta tlînt no0 conflogrationl

possible other thau lu wbat is uov calleà the «"coîgc.ý.tcc dis-
trict."1 nhis, 1 thiul., is an error. 1 an sorry tu say I tlîink
itf is extrentely doubtful wlictler wc shalh attaitn tbi3 dtesirable
equipinient uuless another conflagratiosi cornes along. If the
Underwriters, iast spring, wbeu advantcitig rates, iait made a
generai extra or special ratte per cent., gradc<tl lu inelt t cir-
curnstatices of locaiity, and threc ycitr as %wcll as anniuai risks,
instead of the 25e extra, applicable oui>- to certain rlsks, alla
chit-fiy in a certain district, il would bave been bctter. Thcy
ntiglit bave gi-en out that titis extra applyitig in degrce
to cadi and every risl, ln Toronto would reniain fixed so long
as the City Fire appliancca reinainedl belowv the required
standard. Mien an intelligent agent %vould bave bail a renson-
able and easily understood explanation t0 gi-e bis clients for
tiîc %peciai charge. Also, if this extra bail been lu a specitully
couspicuous maainer added to tca regular prenun, in Receipt
and I>olicy, the in.mured wvould have hat! a constant reilnder
that the l'ire appliances necessary liad flot becu providet! by the
City, and lie would consequently lie miore Iikzely f0 cxert his iu-
flueuicc l the City Hall. As maiters nov are, the extra tax
falis chielly upon wvholesaie and other large establishmtents lu
the " congcstcd distriCtý' and those aflecteil ly i:, knowing it is
a localizet! fax, consider the insurance coInpitllies exact tIs 25C
extra to reconp their reccut losses, andi lay the chief burden on
the leading business lionses, because lhey were sure to, pay it,
ualt beiug able ta reduce Iheir Iiues, or go-wvithout insurauce.
Everyone is ilissatisficed tiierefore %vitlifle so-callcdl -conlgra-
lion extra," and " kick " velieutentuy. Thtis nccouts for the
conslant agitation k'ept up byý local agents to gel the obtnoxious
extra retxoved. Every wvcek it 15 expectcd liy saiti locals thal
the HeIad offices will consent to Trxove or niodif- this rate, aud
tibis leads ta the issuatice of re..eipts aud perlîaps policies
« 1opeil," no rcniini stated, so that il thie extra is tak-czu off,
policies can bc closeil withonl ils being charged. This is bail
forai 110 cloubl, but is au outcolue of the hurrieti legislature of
last winter.

I onîittted to mention in niy last.1et:tzr Ihat ftic Boiter Iuspec-
tion ant insuratncedepartulesnt oftbieSteaui lJoilerél: Plate Glass
Insurauce Co., of London, Ont., lias been sold out to tlic Ioiler
Inspection êt lusurance Cri. or Toronito. The transfer tqkinig
cffect on Est Novetuber last. The Plate Glass Branch of te
Londlon Co .wiii now receive exclusive attention, alla bc duly
pnshied-

lu two weeks muore, lte saluhary alld beuligu influences ortîhe
Stamp wilI bave beens extended over a.period Of tbree maoths,
so rapidly does tinte fly wlien oî:e is hmappy ; and I judge fronît
the great excitions miade by tise P.oartd Cotnpanties to gel the
stanip introduced, that tbey are happy ln tlîe altainuiet of titis
their '3esire. Il will be ln order thezua on New lVcar's Day, ta
ask the Toronto l'ire ilnsurancc -agents% nuembers of the guild
who ]ive by commnission, lat bear tic car umaTks or the Tariff
Association,"4 lias the Stanjiig Systein niate 3-ou ricl ?Il

Wlshing yontand your ramers a blcrry Clu-istinas aîd a Happy
and pi-osptrous \ cw Y ear,

Von rs,

TORoSON-, 13h, Dc'ceunber, 1895.
ARIEL.

-t ~ te and __________

The incertdiary Curry, w-ho set farin bttiiditigs afire
in Riigs Counnty, Ont., bias been sentl t0 te petuiteit-
tiary for 15 years.

Mr. L. G. Robillard lias a pilper Oi beiefijt: societies
int Za /'reis, iii %hiclt lie expresses disapproval of those
based on lthe assessiuteut systein.

The Germania and Hartover wvîli retire front
Pacifie Coast ou is rJanttary itext. The Pacific Coast
sceis titiîeatltly for fire iusuratîce contpauies.

William McMiilan lins been fo'ùund guiity of selliîîg
fire to the Osgoodby building, Torontto, on 6thJanuary
last, t11e loss front %vhicli %vas $7cro,ooo.

Insurance Agent E. C. Sieley was fined Sîooi and
costs li te Superior Court, H-artford, on totit inst., for
discriiitiiaîtoît iii life ilistratce by allowing rebates.

Fire and Life Irtsurance Claims in 1894 were
paid to extent of $i,936,ooo,ooo, wilh disputes arising
tîterefroin of les% titan tvo per cent. Iutîsrance coin-
pales are evidentiy iiot litigious.

The People's Life Insurance Co., New York,
only forîtict a year ago, lias decided to relire before a
sittgie poiicy lias becît insured. 49Seeing il is so soon
doue for, the w-onder is vhîat it tvas begun for."

Hayward, the young man who hired en assas-
sin to kili a Mýiss Ging, wlîose life îvas irsured iii bis
favor for $io,ooo, ias been exccutcd, after a full couifes-
s on of lus guilt. ]Effecting égraveyard insurauce lias
becomie a well trod road to the gaiiows.

The Fire Underwriters of Philadelphia liave
broken loose front tue sciedule fixed by the Association
ini sutali stores conibitied wvith diveiliuigs, lîcuice conupeti-
tion lias becotnie v'ery lively. The Royal is said ho be
tise leader lu lthe %var, witi lthe Liverpool &ç, London
& Globe aîd other strolîg conipanies folloiîîg ot lthe
saine Ues as lthose ta îvhoi these riskzs are drifting.

A would-be Insurance Agent lias beeni airiiîg bis
qualifications it te follow'itig hetler :-" Getits, Deal
Sir,-Would >-oa likze to have an agency for your
Lloyds in titis Totiti there are ito iîtsîrance agents iii
titis totîn but nîi'seif I wouhld likze to selîd you soiute
riss if yoaît w-ouîlcl excei)t of lietl. Plees givetue rats
and coîtuttiition to, agent. respect yours.",

"Life Insurance for Women " is the titie of ait
essay by M.\is-; or M.\rs. Eîuily A. Ranisoin before the
\Votuen's Coiigress, Atlantîa, ou Noveribcr 6th hast. The
autioress gives no tîew inaterial for te argutreitt ini
fai'or of feinale lifé assurance, but presents the case
with clearnless. Sie is convixtced titat ' a pliîteous
lia-rvest is ready to be gailicred-" in miis fichd,. aud urges
ltat il înay 11e hooked aftcr by feutale solicitors.

A yaung ladies fire brigade, orgauizeci iii a sc-.:ttiuuary
ai Southt H-adley, Mas; , was stccessfuil iii Pultinig out
a1fire ln 4 Mntutes, wvhielt otherwise wvould have been
very destrutctiv-e. Coltsideriug lthe perils iî lte large
girls' boarditig scitools, lthe idea is a gozi omte bo train
thent ii lthe use of fire extiuugnitu .L; as tsihis
wvould steady tieit- nerves, aîîd, as t!te abov± case showvs,
îîîay stop fires iu îheir inceptiot, anti rave bG1tit life anîd
property.
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The Georgia Legisiature is being nsked o pa~ss a
lawv for the.appoinîtitn af an insîtrance coininissio,îer
wvho wvouldl have. power to franie a sciiedule uf rattes fui
the insurance of property, %vhicli the conîpliieb %\uld
be obligcd to observe. Thiis offi zer is proposed to ba% u
inquisitorial authority to examine the agents, books
aiid policy iolers of tuie ire ixîstiranice comipaffies,
to ascertain wliether the lawv is being obeye:d. Stircly
sucli a foolish bill will be kilUcd in its first stage.

The taxation of life insurance policies is to be
adopted at Harrisburg, accorcling 10 tihe lisburg Poit,
which vcry remnarks: "As a ride insuraance pol.cies
hiavesno preseztttaxabltvailie. Tihey.arc not aninvest*
mxent ont of wh'Iich a muan expects t0 gret soiuxething
duritig lus life, but are gcnerally for tlie2fture beniefit
of biis fainily iii thc contingcîîcy of bis deatih. It scenms
preposterous 10 tax tliciii ; it ks againist public poliey."
\Ve gave our Newv Englaîîd neiglibors credit for more
enligliteînncint thani to impose so odious anic so anti-
social a tax.

An Insurance Note Case.-Deeîîidatit gave his note
ini paynient of au iiisuralce premîn, with agreemnent
for renewal. A second nlote %vas giveil to retire the first,
and Ibis nxote was transferred by the agent to a third
parîy. At its inaturity a thirdl note tvas sent to retire
it as before, wvhich was ackîuowledged, and Ulic old nîote
promised to be returned. TVhis was not douec; but the
thirdl party, having no knowledge of thc renewal ar-
rangements, sued for payiiient. Trie Court gave Iilîxi a1
verdict, lie being au innocent hiolder for value. As bc-
tweeni the original parties sucix a niote cotild -not be eii-
forced. Before giviing up valuable papers, the cou-
sidleraîlou for tiei is desirable to be passcd.

The fire loss for the United States and Canada
in November is estiniated by the New "xorkjoiiriig/of
Commerce as $îo,131,5o00, tlic gross total for the y-ear
10 ist ixîst. being $i 19,82o,g0c. Vie Noveiber loss
falls belov te aniount for saine xxonth iii last two
years, but tue total of eleven montlhs exceecis 1894 by
$992,5oo. Newv York cil3' aîîd Chicago cadli coîîîri-
butied one muilliont dollars la the Noveniber scîxeduile of
losses. The foiiowing gives tue inonîhiy losses for tIis
and two preceditig years -

January -..
February..
Marcli..
April..
May ...
Julie.
July ...
August.
Septeruber..
October..
Noveînber..

I895.
$1 1,895,600

12,360,200
14,239,300
i î,oxS,x5o

7,761,350
9p223,OcO
930S5,000
9,929j000

10,766,300
13,411,500
1001,500

Totals... $: 39,320,900

1894.
$10,568,400

i 1,297,600
%,147,>100

11,540,000
10.777,800
8,282,300

'(43071000
10,432,SOO
101-91900
8,186,700
123135:S00

$I 18,325,400)

1893.

$i 7,958,400
9,919,900

16,662,350
I4,669,9)Do
10)427,100
16,344,950
12,IIS,700
13,222,700
10:50S,700
11,01700
11:493,000

,S44,340,400

We beg to acknowledge receipi of the f.ollowing
publications ivith our best thanks: SPouctancous Coin-
bustion andDiist Explosions, by C. C. Hiie; lnçurancé
Lazvs of leansylvania, froîi Mr. Janmes H. Lanmbert,
Iusurance Comuîissioîer ; .Journat of Ganadian Baiikerst'
Association ; The .Lazv if Zsurance, by Johnt A. Finci,
jecturer, Inudiana Lawv Scliool; Zxa'ina/iion q./ ici
gan iifuitua/ Li?, by tîxeInsuranice -Depa:Ixxeit.; Diree-
loiy Insturance C'ompanies, Stale of iMaixie;t
Zfatioi's Hlisfoiy of riisieriznce, No. 3; 1 311
Aennual Report of Suertndn oZszrace,Cooao
from Mr. C. C. Parks; 22nd A.nnuat Re'o>t of Stueeriin.

iclldel c!/ Injsu-allce, j-;ejjjj.ý itiania, froiii M r. J. H. Lani-
ber, eport 1 i,/ie Insurance Gumnlies, by W. IN.
ilhSt'llerit uendexît of Inisurauice, Oh 10 , 2oth Aninial

A'<u Io/ c.t Insu' an, e Ct;mmi,',»,oflr , A/iddrss o
]~1t/1/IUC. ) Chias. W. \Vliiteoiilh, Stite Feire MNar-

shial of Massachusetts ; Sioeikho/det s' (C & vetis
A nual, by Artitir \Veir ; MYe IVeekly Uu/ewri/er,
liuid volumie, No. 52, froinijatuary to Jutie, 1895.

BJARLOW & CO'S MONTREAL STOCK AN4D SIIARE
LIST.

Froni 2ndl to i zli Decetaber, tS95__

STOCKS. Higlt±st. Zýowest. Closhxg

Caliadianl Pacifie....... ...... ..... ~ 6 53 S$
<b0 do0 La:îd Bonids* ... 1.7 107 107
Conntrcil able Co.......... 170:t î6y î8>

1>îîlutl S.S. 1k Atlantic ........ (24 6
doPref .............. 12'_ il 3

Monitreal TeîegraPh .... ........... 164 163,- 1631>K
I)oiiioil do................. 126!12 126 126
Richel~iu &. Ontario N.Co ......... 30 2 95 îooýc
moxitreal Street I? y ......... ...... 22;.4 -3 22334

(10 do New Stock .. ........ ........ ........
Bellu relephiolle CO ................ 160 139 159

(In Bonds. ........ ........ ........ ... ....
Royal Electric, Ex. J> ............. 3135 135 132,14
Montrcal Gas Co)......... ...... 2u8M<ç 20.; 204!3ý'
iank, of Montreal .......... .. ..... 221ý 29S 220
Ontario Balik,..... ................ So 8) S.
Bank of Britisli N'ortli Auerica ........ ........ ........
Lýa Banque (In Peuple... .. ....... 0 80 ....
'MoIson's Bank............ IO IO........iS S
Biatik of Toronto.................. 243 243 238
La Balique Jacques Cartier ........................
1MNerchaxîs bauk.............. .... £169 167 167

do du or Hlalifax .... ..... 165 165 164
Eastern Townshîips Batik ............... ........ ........
Qucecc 111nk,* .................... 3lis 115 lis
1,a Banque Natiaitale........... ...... ....
Union 11111n..... .......... ...... I0 (X) ....
Calnadiau Batik of Colnînxerce .... 13634 136 236
liperial...................... Iký IS 18
Doînîiion..... ................. 25oi4 250j 248U4
StanBanqer ilea3 .................... 164 164 26
LtaîBanque.....'.ari...............16 16ý724 24
Hochelaga Bink ..... ............. 125 125 ....

Haiilon .............. 154 I52%ý
Ineclna ..lC"........~2 2S 23

1o l>rcferred Stoc*. so 50 50
Northu West Iiind Preferred' ......... 40 .10 40
Britishx Ainerica Assurance Co....1 îS.% l'S 117s,
Westerîi Assurance Co ........... 67. ->s 66%ýZ 166%
Cantada Lire.................... ......... ..... I
Canada Central Bonds ...
Chîamplain & St. Law~rence Bonds :: -:-:-
Coli fcdleratioîî Life ..............
Canada Paper .......... .. ......... .
miontrealCotýtoît, Ex. D.:) :: ::*»134* I29ýi' 127

do do0 Bonds............... -i........
Canladianl Col. Cotton Mills Co.... 65 6o

do <o (Io Bots . 991£S 99f. 9Q
National Cordage Co........ ........ ........ ........
Mýerchnts Maniufactiiring Co .. .... 1.30 130 .. ...
Doniioni CottonMLilis Co.... ...... 97 95 - 90

do do Bonds SI....... .......
New Englnd Paper ............. ............
bann & Morigage Co..... à 32 l33
Toronto LElectric Liglit Co .......... .... ... ....
GInadect. Lilt Co........ o o o
Incadect Lig'lt Co...........3 0

do do Prererred ......... i. 63 .A. 61-1
Ottawa E lectrie Street Ry ............. .. ..
Diamond Glass Co...... ........
Consolidtelcd LatiolS ... .n....... C
M1oîtreal HarborBodI
Toron;to Street Railway Co .......... 7% ;,. S

Bid.

Our mairket for the last two wceks bas been very bullishi, and
a very large business bias been doue. The principal stocks
dealt in were Mlontreal Street Ry., Cable, Toronto Ry. ana Gas,
ini ail of which there were ver large sales ait better pncis,
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cspaýcinl1y ini Motîtreai Street Ry., whiich naIlacedi frona 2oS tO
215 lit a ta±tt daays. Tite mîarket lins bete n litle casier for the
IttSt feW tlays but lins 11041 p)retty fiiei, aiel we look for atiother
ia-lvaîice iii Street Ry. sliortly. Mloîtreal Gtis stock lins been
iargely dlcalI ini nt lover prices, andl sold nit 2o3, lenit closes
fermner. rhîii stock sîtoulal Ic n gooal jeta chise nt titese Irice.,-
in filet. it looks aile of dte elic.apest stocks ou te list. Calîle
stock is very, finie, andia we look for intcl iir pric±s. fur it.
Torcititc Ry. i., duit but fain, anl Siloulai svI liîgiter ais tîcy lire
doiig a gaoul blusiuacss. Tite test of thc ilamscllatîcoaîs list la
aliiost zàeglcctecd. Cottoit stocks are %-cry datili. Ili 13atk stocks
tliere±is ver' little doiîîg, but prices are firnit ; wc iook for atottier
sitiltibutti ha±ore lte cut or tic mîolette, tend thitik te it ta
ptirchasc at Iprescit.

PERSONAL MENTION.
Mit. CuARLFS 11. M)ACLýAREN bias succecded MUr. Stevensont, as

Sccrctary or the Stnidard Litc, nt àllitcltestet, Eng.
M.C. 1). Coizv,of Hlifax, taîvore l us witlin al this week

alio %'Ir. Charles Il. hlurt, of Hlartford, Secretary of the Cote-
iectictit.

Mui. Jms. C. Toaiv lias becît appoiutcd Mlanager of the Detroit
brauch of the Suin Lite of Cuaada, bis territory iuclunag the
State of %lichigau.

MatI. GEO. WV. 8Aili, j ux., Manager cf te New Y'ork. and
Sotîtherit Departuients of te Northerii Assuranice Co., is le
have charge of the~ Ncwv IEaîgiaîal tlcpartaucîît.

MuR. C. Rl. G. Joîs~bas resigttcd the agency of the Cone
necticiat to tenable bin to levote ail bis tinte to other engage.
Mettts. It is expectid G'at thec Conneîcticutî wilI find a honle on
St. Fralicis Xuavier Street.

Ma A.T. IloNViis lias giact ni> bis position as ait assistant
tuanager of the unitesi States braîîch or lte Caiedonisai, ta te-
cjnec a spleciai agenîtoftthe 1-ire Iiisnraaîce Association of Phila-
-Icdpiia. Mn1. Ilowets' tlepartîiictit is ta be divitied by LMr. N. A.
licNeil takiîîg New Vork State ina coainectioît witla the New
jeîîgilie field, anda New jersey, Penzîsylvania, blarylaaad. Dela-
ware aîit' Columnbia wiii be tenider Sonîhierx Manager Mlr. G. My.

THE DOMINION LIPE ASSURANCE COMPANY

wants toi engage an Inspector or Superintendent
of Agencies. Duties, te organize agencies in
districts now unrepresented, and assist generally
in extending business. Apply te

THOS. HILLIARD, Managing Director,
WATERLOO, Ont.

MUNICIPAL DEBENTURES
GOMERMENT AND RAILWAY BONDS,

INVE8TMENT SECUITIES
BOUGHT AND SOLD

insurance Coruni1es requiri..g Securities
Suitable for clepositwith Dominion GoDernanent
or othcer purposes can have their wa- ts supplied
by applyi'ug te

R WILSON SMITH,
B:mtisr, E.rnpire Bui1dlincg, MONTRZAL.

l>lili~aitille1r hlftlrahit sft-itrities itrcliascil.

I1e ltc~ i car wlnsîaîdnsiio knowv cf saicli s.curitici inii ar
iinfliai aîcigiilaurliuod wtll grcatiy Oblige by COnînnias)c-aîia
abovc.

Ourand Fire Extinguishere
Automatic Jet, Instantancous Action, Simple

Construction.
'%t ailtilaaly leu%%* Epxtlagaaiialaer, Jet at

<j iliiiiiiu tuJal or tu trlezgr fr.lypro.
n itady jait orf ciatiil silutiOla

35 to 40 feet

"ka~$The MVost Dangerous Vire
lia11 Coal 011. Mer. V:a'iOakuiti, i~,

>a Tw, &C.,

- aoier 200 Foot of Burnlng
Surface.

Il. la 8o simpleai a ellitai rail siillange te,
landa :Ifttia IalrlCCt tCILfCiy frotta irliuun
ti irae a%*iaca aaicati lai tiaaaa,. lait laîrge or iunili~vrioia.factorieia, étc.

itioffet qsveaiitaai does ist laajuri oiqJacto
t oa:delg.

Each Extinguisher usedl ln ca3e of Fire

1repla ced for 25 e~t: 1
tio:aai af C:tiao iialta. 111jzlî Sclaioi nd i'roteat Seiao,)11, Depart-

ment.a <if tlttblik \<atk4. t>,p:trtitiolit et %ltit. P.ast f lic,., &e., &C.
.'iaiy t..aioail:tl ia aa rctecriaces tai lts nttii:ai uaio lai actiteil lire»

itarral fur illipoel~on :e ie u cilli.> or Iaaaiica.

I'riee t4211 per dlozeait pàtcked for stipnieilit.
The Cawiaii Pire Extingaislîinig Co., Liluitcd.

7 & 9 St. Peter St.. Montroal.

THE

OCEAN ACCIDENT &
CUARANTEE
CORPORATION

11EAD OFFICES 40 to 44 Moorgatc St., LONDON, Eng.
RICHARD J. PAULL, Ceneral Manager.

Autlîorised capital .................... $2,00O,000
Stibseri>ed Capiti ...................... I,2815,000
13>.li(t-ttib Capitil ......................... 486,000
Rcserve nt Deccîuiber 3lst, 1894L......... 687,000
Gross Asscts (îticlit5ive of Stnrcliolders Liabillitis

for uncalled Capital) ...................... 1.0163,200
Deîiosltcd wli Itccver (Gcîîcrai ti Cî~asa.$75,000

BUSINESS TRANSACTED.

Fidlig fuarantee hommenc.
'l'le Bonîds ot the Corp)oration are acccpîtcd as secîl-

rihy tor the fidelity of Officiais by ail Deparinmemts ot Hl. Mf.
Govertailemn, tic Corp)orniio of et City of Loifflon anîd
otîter lcaiding local atiihoricis, b.iiiks, firiiis aîîd coilpaitiies
tliroîîgilott the Untited Kiligdotn.

OANADÂ B1EAD OIIE - Temple Building, MONTBEAL.

ROLLAND, LYMAN and BURNEIT, Managers.

Advisory Board, W M RAMSAY,
f E. B. CRlFENZ HIELDS,

Aajzeat* ivditoa l ara>c~io Di.açtrictts

5Q4 INSU.RANCIE & FINANRC CI-RONICLE.
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STANDARD WORKS FOR SALE

TPhe Insurance & Finance Clironicle,
MONTREAL.

Garlande Banks Bankers & Banking . rc, 3
Griswold's ]Pire Underwriters Teit Book, 1 <

Griswold's Fire Agents Teit Books,2
Griswold's Hendlbook of Aju8tnients, 1.
Insurance Biue Book and Guide, . . .. "

Life Agents Manae], (:Otitns rates of.til tliec Coui pe ni.)
Life Ohar of Oonipanies doing business in fJanada,
Eelton'e Fire Insurance Companies and Sobeines,
Tabor's Three Byeteme of Life Instirance, $2.00

.00
i.00
~.00
..50
.,60

9. 1.50
44 0.25

'~0.50

$2.50, 3-00

F'ull list of Ireuranco Pu~blications fi-c0 on application

Insurance Books and Printing
fine Color Printing
Calendars and 1AImanacs
Paging, Ruling, Book bind 'ing

and Job Printing.

PERRAUL.T PRI¶ING 008
73 St.JamesSt., OTEI

THFE DhAMOND

~-4etter P3ook
1,000 :P-AG-ES

WELL BOUND COOD PAPIER
$1.50 Bach. $15 Pet- Dozen. Best Value In Canada

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers and Printers.

1755 and 1757 Notre Dame St., MONTREA.L.

LuE AGENT'S MÂNUAI.
Ili J. D. IIOUSTO24

0F AL. COMPANIES ACTIVELY -'3INO. I3USINt-SS INCM.UA

H-I 434% RESERVE TABLES,
INTERELST AND DISCOUNT TABLES

ANI) AN

E~XPOSE 0F ASSESSMENU INSIJ'RANCE.
-a.NEW EDITION, 140 PAGES.<

PUUIIII.tnt

-Insurance & finance Chronicle
MONTREAL.

Now seidy for delivMr. Ordcrs Solicited. Post.Frcc on
reccipi of P.O. Qider for $1 .50.

EÇUITOBLE LIFE OSSIIRM~E SDC1IETV
OF FIZE UNITE» STATF.

N0- W- 21, 1E695
A ssets ..... ..... ... .. ... .. ... ..
lItsurvo 'Itf (4% Stantlad>t ind il I

otls.e Liillties .......... 147,504,50<7
Surplus11-,4 .....4 ....%...... 37.470.803;

SuIfflits, 3ý4"; Staitdard, $27,25S, 765.
O:ttstaî:ling Assitratico ........

IIEFZNzv Il. "Tor, llresiiesit.

SEARGENT P. STEARNS, Mgr., - 157 St James St., Montreal

INSU RANCE -* T A COM PAN Y

CANADIAN ACENCY ESTABISHED 1821.

HAitT1rORtD, CONN.

C ASs ASswT, e;10,84.718 16 00.
Firo a:nd Iu:1andl Marine Insurance.

W. Bl. eL]AItK, Prepideiit; JAS. P. lfJl.'MIercs;V~. Il. KINi.
Seic.; E. 0. WEEKS. F. W. JIC: EIS8, As.-istant Socretarles.

WOOD & EVANS, General Agents, MONTREAL.

CAPITAL -

Net pronxiums
for year 1894 1

£2,1127, 500

£8.46 ,2l3

0F LIVERPOOL, .ENG.
WOOD & EVANS, Cenerai Agents,

FOR THE
Province of Québec, MONTREAI.

Wl-' print EVERYTHING, front the largcst book te the
smallcst business card.... .. .. .. ...
wt0 bind Account Books for Merchants, Banks
and Railwvay Conipanies,arnd Law Blooks anad Part
Blooks, in the most Expensive and the CCheapest
Styles. No ordcr is too large or too small.

John Lovl & Son
19 to 25 St. Nicholas Street,

2 -MMONTREAL

THE

CANADA BRANQH, HZAý OFFIZZ TORONTO. J. G, THQcmPSO)N, MANAGER,

)DLC.,.ýNibLR, 1«. *1895
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Capital and Surplus Assots, $7,669,000.
I1sue Open1 loliciea to Importera andi Exporters.

EDIVARD L. BOND, (Gesîerait Agent for C&adîa,
MONTREAL.

CALEDON IAN
INSURANCE CO. 0F EDINBURGH

ESTABLISHIED 1805.

TEE OLDEST SOOTTISH FIRE OFFICE
CANADIAN BRANCH.

Temple Building, Montreal.

LANSINO LEWIS9
Manager.

INSURANCE COMPANY
Organisod 1792. ... O0F. .. Incorjpor'ated 179e

North America,
FIRE . PLAEPI MAR1NE,

t'ean1~~~~iM nn - nnff llf rn

Total AsSets, ge- 56,OI99

ROBERT HAMPSON &SON, Gen. Agia. for Canada
Corn Exchange, -MONTREAL.

AGENTS WANTEO IN UNREPRESENTED DISTRICTS.

Keystone Fire losurance Ce.
or. SAINT JOHN, N.B.

IvCOirpoRArTED A.D. 1889. CAPITAL, $250.000.

Horne Offce, - 128 PrInce WilliaM St., Saint John, N.B.

DIREC TORS.

ItOWVARtI V. 'fTOOl', CIIAS. W. WL(Y ..
PresbdenI. Jie)rdlil

TIIOS. A. TEMiPLE, E. il. TEMPLE,
.flzo 9 1,, Difrctor. Serretary

joli-, IJEIUymAN-, m.1>. ]Io.,. A. F. ltANDOLP11.
MAJORA. MARKIAM. LEXADER ACAULAT.

,IAS. C. I3ODEERTSON.

Tbor»o Office, Cada lAfensclilditigi Malcoltia Gibbs, Oc»è. .4griat.

I.XcoxE. AssiTs.
1883 S 25,275 81,530,81g

182 1,134,807 .0,C

THE

Sun [1fr
ASSURANCE COMPANY

of Canada.IHead Office, - Montreal
R. AA A,

11ot. A. 'V.OLVE

T. B3. MACAULAVt
Sec rary'.

IRA l. IHAVEIt.
Sujit'. of Aenciei.'

G. 1.. JUSON,
AtaI. uI. a/AZeprcie

GEO. WILKINS, M%.D.
Ml.'dial R(tcre.

23,901,046

:REK THE >-.

REMING TON

SPACKMAN &
ARCHIBAL[o,

Type-Writer
£5 MADI.'

Up Io ig inches wvide for
Insurance Compatiies, etc.

MONTREÂL aud.
TORONTO,

NORTH AIIERICAN LIFE ASSUR&NOE CO.
HEAD OFFICE, TORONTO, Ont.

President
JOHN- L. BLAIKIE, ESQ.,

I/resldctit C<nuzda .Land.d and .National Intreatneut Co.

Vice-Presidents.
HON. G. 'W. ALLAN. J. K. KERR, EsQ., Q.C.

Thei great success -tWhch has attendcd the Company from, its organi.
zation, andi particularly during 1894, is duly evidenced by figures
talcen Iromn the last financial statement:

Cash Incorne...........................$ 5589394.93
Ex.enditure (includig death claims, endowments,

profits andi all payments ta policyholdrs. 286,103.40
Assets.... ......... ... ................... 1,987,440.30
Reserve Fund ........................... 1,564,020.00
'Net Surplus........ ...... ...... .......... 338,216.75
OR. CHAS. AULT. WM. MccNaD, .. ,

Mabaecr for Prer. of Quolp>o, Martaginif Dir.ctor

180 ST. JAMES, M1ONTREAL, Que.

ESTABLiSHED 1797 g7Ittable Agen~ts wantc,1 at unroîpresented pointe

The Norwiclh Unlion Fire Insurance Society.
CAPITAL - - - S5,uaOo=o. 1 L08SES PASO - $325009OOOOO

Head OffIce for' Canada :-TORONTO. JOHN B. LAIDLAW, Manager.
WALTER KAVANACH, MONTREAL, Ceneral Agent for QUEBEC PROVINCE.

XII. L1teso3. Çt3t. àget. I r. B &0. 11.11 OISOI, Gen. Igis. AtEIXDNER DIXDI, Çen. lmt, IRBYt, OLÇflE & A1t1ROIG, I. D. BELIIECKEY, Çm. ItSt,
falltax, N.B. £ 8î.:John, NID ' Toronto. 1 cou. Asts.. Winnipeg, M. I Victoria, 5.0

r, y f y



INSURANCE & FINANCE CH-RONICLE.
FIRE. LIFE. MARINE.

COMMERCIAL UNION
Assurance Company Ltd. of London, Eng.

Cital and Assets, ----- --- ----- $31,752,440
LieFund, <in spccial, trust for I..fé Policy Ilolders) 8,437,616

Total, Annual Incarne, - - - - 8,190,325
Deposited witb Dominion Government, -374,246

IIEAD) OFFICE CANADIAN IIRANCHI:

1731 Notre Dame Street, - MONTREAL.
EVANS & McCRECOR, Managers.

Applications for Agencies solicited in unrepresented districts.

HALF
A CENTU RY .. .. .

* * * of business Integs'lty bas placed
upon a substantial foundation the

uns Polioiez contaln
.. Li BF.RAI.PRovistor
or, Incontestabiiity;

Oace In payment
of Preimiums;-

Extendêd Insu,'anco
under ternis of the

Maine -Non - Forfeitture
it issues an admirable

.INSTALMENT POLII

is.. UNION
Mlu TU AL

LIFE
Law. INSURANCE

COMPA¶I
DV... Portland, Me.

PRINvcipAL %D 162 St. James Street, MONTREAL, P.9.
CANADIAN f 17 Toronto Street, TORONTO, Ontario.
AcgENCgIs 0 903%4 Prince William St.,ST. JOHN, N.B

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $009000,000.
ESTABI.ISHeD 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOONER, Manager.
JOHN W. KOLSON, Basident Manager, MONTREALà

.. A.. DAN, Chief Inspeotor.
NoTz.-Ti5s Company bAvirig absorbcd the Aiblon Fire Insurance Ae.

soc'ation, assumes a»l Its liabilities froni 1211. Docesnber, 1803.

U N O NAssurance
UNION Society.

HEAD OFFICE, 81 OORNHIILL, LONDON, E.C.

Subscribed Capital, -
Total lnvestèd Funde exceed
Capital Paid up -

Annual Incarne,- -
.'. .1 t.

* - $2,250,000
8 2,300,000

- 900,000
- - -3,263,340

CANADA BRANCHI
EAD OFPFICEo Cor. St. Jamnes and 4coi Sts.. MONTREAL

T. L MORISEV - - MAIAQER.
J. E. E. DICKSON, Sub Manager.

PHRNIX INSURANCE COMPANY
(0r HaIcrtford. Conti.)

FIs I)eposit ~%itIî th l ic iîî lo>, Giuveriîîîeît.
55li'AI> OFICE! Ili Si, Jauîne- Stree.t, Mtblltrt-uti.

il ~.8II5I) SMITH & TATLEY, (J. '.y-rsEV
â.1,11cie:tons for .%geîicls âolleltil. ýTM H AcICS tFORtCNA

THE

GREAT
Life À4ssi

= WEST
Co.urance

Capitai Subscribed, $400,000 Reserve FunI 1 4%/ $113,117.05
Oapital Paid-Up, - 100,000 I Deposit Dom. Govt, 56,000

flusinese ini Force, Dec. 31st, 1893 - $2,20,O0
do do Dec,

Hlead Officea
A. MALCDONALD,

PÎies dent.

318t, 1894 - 4,230,05(

» Winnipe,4

'Ille atteiit.)Il of the listirlii puiblic amut lira progreio agents le
callcd te tie followlig rceasoiis for sulectlîîg th55 Coitilany :

Firat. It 19 the ofly Caliadiasi Cosnpaîiy that bas froiai Its incevu %n
given, its îiolley-luolrs the sccurity of a four per cent. resurvo ; all others
without exceptioni rcscrvig ania loiver 8tuîniar>.

Second. Thos poicy coîîtraet Is as liberal as ny lssuett. No restric-
tions as to resiticnco, travel or occupation, aif incontecstable alter one yeasr

ThirI. Tins p)ronîluii, rates arc low ati! tthe coet ta the p)ollcy.boitr
lt certain to bu lms tha irnl auy etiier Couîspa:îy becaisc a. botter rate of
Iîituret ea u e arued Iu tho WVest than aI. the borne of nny otiier Uomnpany.

Fourtlî. Every desirablo plian o aLueo Is t.ssuc.i frosîî the l0w
prlced '«PÀY As Yosz Go", plan te the alortesîslsingle prenluni cuidowmueut.

Aizents wanted In unrepresented districts.

CANADA ACCIDENT
ASSURANCE COMPANY.

W~rites ail approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLAT£ GLASS.

Largest Assrts in Canada of 3fly Company doing business iii Canada.

T. H. HUDSON, Manager.

MEAD OFFICE:

20 St. Alexis Street, (Corner Notre Dame St.>
MONTREAL.

TIw 'Temperance and ýcneraI
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.

ROIIT. McLEAN, L.,

Pol icies issued on ail the best a ,jroved plans, bath
Lea and qa.tural Premium. Tot- 1 abstainers kept in
a separate class, tnaer'by getting tL j advantage ortheîr
superior longevity. -

AGENTS WANTED.
H. SUT HERLAND,

Manager.

Dr-CEBaR 15, 1895
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tIi~~~riUsh AIflOpI0a WESTERN

HEAD OFFrICE - - TORONTO.

IOLO RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

<'aah capital, - - - $750,000.00

WOtal Assets, - - - 1,467,482.15

Ldoases Pald since origanization, $14,o94.483.94

DIRECTOIRS -

J. J. KENNY,
Vice-Presidut.

Hope. S. C. WOOD JOHN }IOSKIN, Q.C., LL.D.
3. P. llcEISNOY% ROBERT JAFFRAY

?BONAS LONG 1 AUGUSTUS MYERS

H. M. PELLATr.

P. H. 81MS, Secretaly.

C. R. C. ,joHNsoN, Resident Agent,
42 St Johna Street, - MONTEEÂL

Assurance Company.

F]E A » mARIuNEm .

INCORPORA TED IN 1651.

Head Ofice, - - - TORONTO.

Capital ............................. *2,000,0100
Cash Assets, over ............... .2,850,000
Aunual Income, over ............ 2,t75,000

LOSSES PAID SINCE ORGANIZATION, $2010001000

GEOIRGE A. COX, President.

Hrox. S. C. WOOD W. Rt. BROOK

ORO. P. IL COCKBU RN, M.P. Ir. K. OSflORNF
GRO. %Ic'.uIttil il. N. BIRD

ROBERT BEATY

J. J. K]ENNY, Vire-Preride,: and AIa>aghtg Director.

Agencea <n ail the principal itiLe andf 2bwoa ft Caznada
and tli. ZTtect States.

New York LIFe Insurance Co'9y
JOHN A. McCALL, President.

STATEMENT 0F BUSINESS FOR 1894.
DEC. 399t, 1893.

Preinilîni inconie, .... ... 27,488,057.44
Interes't Iid Rents,...................6,374,089.51

Total llicoite,.....................33.863.046.05

tDeath Ciainis, .... .... ... 8,440,1)93.40
ELndowiteist.s and Annulties .... 2,401),702.90

:DvdedPtirchiased Insurances, &e. ........ 4,107,63-91
Total to Policydliolders, ... *15,038,4-S>.27

.Assets ..... 8..... ..... 1....
.Surplus .... ... ... 17,025,630.18
-JElBurniice lit Force ... ... .... 779,150,678.00
'New Prernlutns (IneIudiig Atinuities) ... 61962,789.06
-Folicles in Force .... ... ... 253,876
luterest earxied on average Invested Assets. 4.76 per cent.

f DEC. 31st, 1894.

$20,411,380.32
7,071,027.21

*36,483.313.53

$8,228,008.81
2,814,397.30
4,621,907.19

$15&605,003.08

$102,011,770.93
20,249,307.73

813,294,160.00
7,149,010.42

277,600
4.88 per cent.

Increase In (894.

$1,922,728.88
60,937.70

M~33,694.40
514,343.28

$626.552.79

$13,310,989.72
3,223q,077.55

34,137,482.00
186,226.46

23,724
.12 per cent

Tie Coinsany'8 expense ratio decreased durin, the 3 ear 1.70%, whicla repre.sents an actnal maing go the policy-bolders of

DAVID BURKE, GENERAL MANAGER.
Company's Building, - . - - MONTREAL, Canada.

OEO. A. COX,
.President.


