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ROYAL BLECTRIC BOOMS—)MONT-
REAL STREET STRONG—MINING
STOCKS INACTIVE — MaRKET
FIRM.

Things businesswise appear to move
alongin the right direction, and business
facts now, as for some time past, show that
thoro is no question whatever that tho
country is genorally prosperous. Outride
of tho considerution of indisputable facts,
there secems to bo a genoral sentiment
among the people of the entire country
that times are prosperous, and arier all,
sentiment i8 at the bottom of good times.

Wo have a fairly good murket in geveral
respects to-day, the leading feature of in-
terest being Royal Elcetric; in fact, it en-
grossed oiie whole attention of operators
during this morning’s sessivn, other issues
being practically neglected in fuvor of this
specialty. In =l 2,66 shares wero traded
in, it was active and in constant demand
from the first. Tho carly salus were made
at an advance of & whole point over yester-
day's close, this was tho low prico for the
day. It gained rapidly in strength as it
increased in activity, and closed at the "est
of the day at 188}, a clear guin of -4} points
in this mormng's toading.

Thero are several rumors in circulation
all of which are unconfirmed, the one most
spoken of “3ing the amalgamation of tho
Company with the Montreal Street Rail-
way.

Canadian Pacific is solling ox. di~. to-day
snd remaing practically unchanged. It
soems to us to Lo 1 good investment round
theso figures. With the general bullish
sentiment now predominating, and good
times throughout the country, with the
advent of spring, this stack should bo
ono of the best on the list o buy and put
away, although those who are sapposed
to know smile broadly at this suggestion,

In other respects the market was quiot.
Montreal Streot was strong but inactive,
solling at 223. Toronto regained its loss of
yesterday closing at 117.

The mining issucs woro steady buton the
whola rather noglected. Halifax Railway
for a fow shares sold at 120}. Dominion
Coal was firm, making a gain of 3 whole

points on yesterday's closing with every
uppearanco of going higher.

Tho 1ax en Stock Exchuange transactions
was defeated in Quebee.

MORNING SALES.

Canadian Pacitic.—25, $73.
Montreal St, Ry.—43, 323.
Royal Electric—10, 185. 6, 183, 325,
185, 25,1853, 515. 135}, 100, 1853,
150, 1853. 50, 186. 100, 185} 135,
186. 15,186% 175, 187. 25, 18i%.
50,187%. 25,188, 50, 187F 50 188.

400, ST
%00, 523.

25,18%E. 995, 188. 102, 188}, 50, 13t
25, 188}. 250, 188. 125, 185},
Toronto = Ry.—100, 116} 25, 1163
15, 117.

Twin City.—75, 70§. 500, 703.

War Eagle x d—2500, 347. 1000, 34S.
1000, 3473.

Halifax Railway.—25, 121. 25, 120. 50,
120}.

Dom. Coal Cum.—23, 45.
47.

Dom. Cotton—25, 1114.

Bank of Cominerco.—25, 150.

Montreal CGis —5, 216 65, 216.

Payno Mining Co.—5000, 410.

New Moentreal St.—50, 321.

Montreal Telegraph.—30, 1763,

Merchants Bank--G, 182

Bunk of Montreal.—1, 2503,

AFTERNOON BOARD.

The feature of strength this afternnon
was Montreal Street. It made a further
advarce, -elling at 325 This is not to bo
wondered at, with all the reports of new
issues and amalgamations in circulation cn
the Street.

Toronto Rails was decidedly iealk, it
took a sudden drop to 116.  Four hundred
shures beingsold atthat figure. Theusual
dividend was declared. Some expectation
of a higher rate cau<ed disapnointment
when the above was nows arrived.

Richelien and Ontario was moro active
and showed signs of strength—it closes at
108%. This should be aspeculative favorite
in the near future.

Mining issucs were quiet.

AFTERNOON SALES.

Canadian Pacific Ruilway x d.—25 871,
30, 874, 550, 87}

Royal Electrio x d—25, 1383, 75, 188. 25,
18-}. 274, 188. 25, 187.

Montreal Streot—30, 323.

12, 323. 50,
324. 25,325, 125, 3243. 120, 324. 50,
3243,

Toronto Railway.—400, 116.

100, 46. 125,

Mountreal-London.—~300, 76.

War Eagle x d.—2500, 347.

Ricnclien & Ontarizn—25, 1075. 59, 1073,
100, 108. 56, 108%.

Twin City—215, T70%.

Monfreal Gas—<5, 216} 25, 216%. 25,
2163.

Payno Mining Co. xd—1500, 410. 1000,
409, 500, 410.

New Mont. Streel.- —50, 322%.

Bank of Conr —50, 150.

-

REPUBLIC MINE.

Headquarters Will Be In Montreal,

The greatest oxcitement in mining
circlesis being created by tho announce-
ment this morning that the headquartsrs
of the great Republic mine will be trans
ferred to Montroal immediately. From™
one hundred thousana to two hundred
thousand shares have been taken up thig

AT

morning by Montreal capitalists at threo -

dollars per share and the subscription list
is full to over flowing. This isa very im-
portant matter to the mining people of
Eastern Canada, as the Republic mineis
well known to bo one ofthe greatest in the
West.

STREET RAILWAY EABNINGS.

MONTREAL STREET RAILWAY.

Mar. 1, $4,393.17 .ccrecesrnissrvassncans Inc.$609.57
€9, 4,249.39 e ¢ R59.97
¢ 3, 4,697.08 . w % 364.59
4 3,42331 ceeencreennaisenessanne ¢ 453.45
5, 3,300.74 ceeerenncornietanincnns ¢ 267.28
Gy 4,291.609 cnnnnenvennennnncnas ¢« 396.61
W7, 4,070.07 cererrenescrsnnssessans * 233,01
€ 8, $,041.07 -eerreeneceenssancoseons «  961.57
0, 434010 ererrcecrsisesrasannane €« 35791

TORONTO STREET RAILWAY,
Month of Feb. lggs ceeeenees$91,860.30
1

8. rceeces susessenniene §2,302.19
INerease. . weiiiecsnsn sesasniene 9,458.11
Mar. 1, $3,5353.60 <evceeaneose erensansene Tne..$171.69
20 "B EEBE cevereesensesnsernanses 179,20
U3, 2,T04UD ceieenccrnnnerensesenans te o 354.82
€4, 4,190.10 ceeneieeencannciesene 501,72
BB, 1,2295d cciaes eeer -aseneens e 1R2.65
WG, B49001 seennecsierssisasenns € 155.48
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MONTREAL ST0CXK EXCHANGE—CLOSING PRICES. i
Hours of Bouard—10.45 to '2.30 ; 2.15 to 3, Suturdnys—10:30 to 12 noon, o
3;_ g T: Mar. 6 | Mar. v, ] Mar, 8. ! Mar. 9. [Mav. 10. Cn'pplc CI'CCK GUld Stocks
R S R - Srocks slelegteé|e|ele]e]s ' £ BOUCHT AND SOLD
R 2zl 2]|25(25 ON COMMISSION.
A |73 O R R Rl R F. C. FRIRSANKS,
s s BANKS. 101 St. Francois Xavier St, - MONTREAL

12,000,000 6,000,000 June. | 200} 6 [Bank of Montreal....... 266|260 {260 [250 | 260260 1260 [260. (260 [250 Tel. Main 33%. .

6,000,000] 2,600, Ouo' o 100" 4 [Merchants Bank of Canjeeee..[180 [18]1 18U [eeeerejl81 [eneees|180 [oee...}180 MONTREAL OFFICE OF i

8,000,000 1,000,000] * 50/ 33iCanadian Bank of Cowm{15v)il150 {1504{160 {1561 {150 |......}150 l..... 1150 ANDREW M-KINNEY & GO

4,806,660 1,387,000 April. | 50} 23|British North Amerien.|eoeeeefeeeeec]osscscfoneai]oeeene O R eofereenfenenn reeeen Members of tho Now York Stock Esch ”

3,000,000 650,0:0lJune. | lug 3 [Quebee Bank....eonee... ey 123 130 1123 |...... 123 |......{123 [130 1123 W “" s ow Tork BLoc s“ ange.

2,000,000{ 1,800,000] * | 0] 6 [Banl of Torcito..e....-. 205 [246 {265 [245 |266 [245 [200 [245 255 [245 o. Il St. Sacrament Streot

2,000,000 1,600,000! April. ] 50] 4 |Molsons Bank ..eeeune.. 2 New York, 32 Broadway.

2,000,000 1,200,000 une. | luo] 4 Imperial Bank............ : 2 ... | Direct private wirs to New York.

2,000,000 1,170,0001 * | Iguf 4 10tawR e, * | Telephone Main gag. -

2,000,000{  600,000; ** 507 4 IStandard..ceeeineeeenn voe| were . .

2,000,000 1,606,000{Mny. | 100] 4 Bank of Nova Scotiu.. . McCUAIG, RYKERT & CO.

2,000,000f 1,175,0 ¢| = lou) 34 Merch'ts Bk.of Halifax. STOCCXBROKERS,

2,000,000 350,000 June 60; 3 {Union Bank......cceuvunaen . 2 P Members Montreal Stek Exchange.

1,500,000 1,600,800iFcb, 50 3q {Dominion Bank . s . 1750 Notre Damo St.

1 500,000 835,(}1'[ Apr"l. 30 35 Euswm To“’nships Bk CIPYY . . . A !pwul depnnmeng for

1,325,000 838798 | 0] 4 [HAmilton .eeeeeemresnnnnne . weteserfeveeifuerens | Canadian Mies MONTREAL ‘

1,200,000/ 100,0t0/May. | 30] 3 [Banque Nationale ...... d . BURNETT & UO"

1,202,900, 460,00 !Juno, | 100} 33tHochelaga Bank .. 5 y : 3 1o 'STOCKGROKERS,

1,000,000 83,000 ¢ 100] 2A!Ontario Bank.....ceee..e < “ Members afon real Stk Exc.ange.

334,130, 118,00¢f ¢ 100] 33|Western Bk of Can....iifeeesesforsece fonenns 12 ST. SKECRRAMENT STREET * ‘
700’000 50’000 N 100 3 Traders * At R O DA Correspondents in New York, Chicago :
500,000! 250,000/ April.] 25 3 Macques Cartier Bank,..;11:4;1103,1124,4104{112311104{11241110411123{1104 poand Loudon, England.
4?9,620! 10,000, June. | 100] 3 {Banque Vills Marie.....[100 | 8 (100 | 90 {100 [ 80 100 | 80 |100 [ 80 | Tote,kono 2222,
Svnenus. MISCELLANEOUS I.. J. FORGRT. R. YorRGET
Canadizn Pacific Ry....| 893] 893] 803, 894} 895 83| 894} 82§| 874} 87} L. J. FORGET & 00,
Duluth SS. & Atlantic.] 4] -4y 4| 33 4| 33 4| 34 4 23 STOCK BROKERS !
o Duluth SS.&Atlant.icpr 114103 11 ¢ 30 § 12 10:‘ u 105 “5 105 Members of Montreal Stock }'zxdmngc.

10,000,000 2,838,329 April. | 100] 1§q,Commercinl Cable........ 192 1190 (191 118931188 1864168 (187 |169 1157 : 17x3&17;5N;trci'mme8trcct.

2,000,000 “ 40; 2qiMontreal Jelegraph.... 180 (175 1180 {17634180 117y (*180).756 1180 {177 MONTREAL, s

1,330,000]... \iﬂy 100, 3 Rich. & Ont. Nav. Co ..[108 1065 108 ;(:5 108 :I;UBQ'IOEB3 lgg_l ;g ;28: Tolephone 15. P, 0. Box 3% .

334,247 Feb, 50! 23q|Montreal Street Ry Co. 1321 32031321 1320 1321 132,4/3228 620 [325 1324 i

4,600,000 LT e Monit oot 1320 31981520 (329 lg2s [sto8 3014 319,30 low; | THE BARTLETT FRAZIER 00,

15,010,000%...... ' «|Twin City..eercsnnenennn.| U93 683) 6931 68Z) 601} 69 | 714 70} 703 7oi _ OF OWTARIO, Limie?, b

2,997,704... . Montreal Gas Co..... ... 2173 217 (316 315 221 [215 210 (2104217 216§ | Grain Ezporters and Forwarders. f

2,000,000 l‘lim War Eagle..uereseese 310338 [340 1533 342 loa0 (318 [347 [346 1445 | by amd scll Genin for Future Deivery.

...... . ceseesyd2q {Mont, & London M.Co. 82 79 (79 | 78 { 50 | 78 | 20 { 77 | 79 ‘ 77 and Chicago Board of Trade.
1,260,000........ o veesefecesennnn ]‘ ...... Cariboo Mng. M. &S.Cojereres coveaefecese il et Rt Dotead STl ST oo H. J. Coca, Managing Director.,
2,500,000 100ece voveenncouecenens 2.50) Im{Payno Mining Co......../410 405 :UT 4(712 410 1408 1415 [41141415 4;2 Trlephone 1418, 398t. Sacrament St. -
68,000 910 00u'April | 10U, 2q{Bell ‘Telephone CO ......f-oe - 175 [178 1175 (178 (176 480 1137 181

f:;oo:ooo' .............. th 100, m: IRoyal El«fcmc .......... 180 178{{178},2474{i86 |15 |1843{184 [155 (1874 ATWATER & DUCLOS,

6,00,000 814 o34 lO(l l(]iToronw Street Ry ... 117311173 lwg.;m; 117 117311165123630116 [1163 Barr!st:r%vgzcxgtg%!!c!tora N
500,000 100, 1jagiHalifux Tram Conmo.n[120 [LZBUZTA2] 122 120 1825 20 (124 20 [0y o . Ton St |
100,000, 10.1...... Cornwali Street P) * - J8%168 St.. 1
700,000 l()l,)I ...... '-l‘cop]c s Heat & Lq.,m MONTREAL. !
50 Mevreen S Mch. IUO 13q:St. John Railway Co.. CoN ALBERT W. ATWATER,Q.C.. M.P.P. |
35 w0 . 40 2 Lom!on Street Ry ...

5,542,925 mu: ...... Can. N. W. Land Pfd.. BARLOW & CO.,

1,467,084 ccvnerreccnensfinecnnancfernensivnnne o ¢ Com.. . : Stock Brokers

- 15.600,000].cconuercrnnsetinaceans 100......Dominion Coal Co ... 42 | 41 | 414 91 | 33| 42 { 43}] 44 | 47} 46} d

2,000,000 July. mol 4 |Dominion Coal Co. pr...|123 128 {116} 136 |...... 19 oo, f ...... (Members Montreal Stock Exchango.) .
B500,000]ceeecrrencenons Dee. l"(lbpn Windsor Hotelweeearers| sooee 105 |...... 1o ... 110 [...... 110 [...... {110 WESTERN LOAN AND TJ/UST BUILDING E
500,000 Wdow mul . |Intercotonial Coal Co. {-- oo SO IR ! 11 St. SACRAMENT ST. ] g!
050,000 . cecercicnncecc|ennenenes 100 7pal Do, pref. 8tockeeeeesefecsess coccselivnens seenen 5

1,600,000+ verreverennes Dee. mo) l.q Monveed! Cotton, Corrrr 2173 160 11163 160 J. F. PIGGOTT,

2,700,000‘ 1oo}...... 'Colored Cotton Co .. B S {80 73 AGENT
600,000 covceennnnne. Feb., I lO(l 4 {Merchanta Cotton (,o IR TS, Jo seaefrssaad cosedinns | cranifacenn

3,100,000] ...cvvnnnnee Mch. | "’"l t3q'Dominior Cotton Co. [113 112 fe113 'm.'u..ul; 21121111 (112 {111} MINES AND MINING,

500,000 350,00tSept. I ...) 3 .\l.um.. T.oan & Mort Co. NS O L SN (SO RN ISP LI PO, . N
814,500} cecevseneaoe april| 50 31 Western Loan & T [0 ood To0] {160 1 s 1400 oo | 100}eeu 61 St. Francois Xavier Street,
*Ex-Dav 1Nc w Stk ’ MONTREAL.

'u’*(

S UPPLIED T0THE EMPEROR
-Of GERMANY,AND OTHER -
ROYAL PERSPNAGES.

SOLE AGENTS.—d. M, DOEIGLAS & 00. MONTREAL.




;
|
!
!

e e N

. A -—n—s
s €2 e M N g e

THE EXCHANGE NEWS, MONTREAL, FRIDAY, MARCH 10, 1899. 3

Mings and Mining,

Montreal, March 9th, 1899.

Tho ‘mining stock market has been
rathor dull during tae week, and some of
the londing stocks nave declined & number
of points,

Var Eaglo slumped from 83.65 to $3.30,
but has recovered to $3.45. ‘This was
probably accasioned by holders renlizing to
covor other heavy purchuses.

Payvno dropped to 84.00, but is back to
tho old marlk of 34.10.

Caribvo (Camp McKinnoy) is down to
$1.62 to 81.65 in spito of tho splondid
January clean up, $28,000, in sympathy
with the goneral depression.

Crows’ Nest Coal has probably been tho
greatest sufferer. Two weceks ago the
ghures were in good demand at $54.00,
while today there are no bidders over
£45.00.

The sonsation of tho weok has been tho

riso and fall of Big Thres, on Friday of

last week 40 conts wus freely bid, the stock
having advanced in ten duys from 23 conts.
At the present writing 28 cents is the best
bid obteinable. The udvanes in this stuck
is easily accounted for by the roports that
the Mascot property was looking splendid-
ly, the report of a very importunt. strike
on the adjoining pioperty the Columbia
and Kootenay, and tho instullation and
vaory successful operaiion of the new elec-
tric plant, together with the growing con-
fidence of the-investing publicin compunies
headed-and controlled by such reliubleand
succersful busine:s men us ure in charge of’
the management of the Big Threo Com-
Fany. So much for the advance, now for
the decling, “ und thereby hangs a tale.”

During the enrly part of the week an
article purporting to be a telegram from a
currespondent in Rosslund appearea in an
evening paper in this city and we bave
beon informed in & morning paper in To-
ronto, as fullows:—

($1ecinl to the Star)

ROSSLAND, March 6.—The sensational
rise in Big Three mimng stock has excited
the market here during the past week.
The Company is capitalized for vhree mil.
lion and a hailf dollars, but no’strike of any
importance has yet been made. These

roperdies are the Mascot, Suow Shoe, und

outhern Belle. A block of shares was
soid here Saturday attwenty-five cens for
delivery in thirty days.
'The offect of this article has been to scaro
all timid holders and causo & general un-
londing and consequent slump in prices,
besides dsmoralizing the general mining
market. Beyond the fact thut the Com-
pany is capitulized at three and one bulf
million dollars and own the Mascot, Snow-
shoe, and Southern Belle claims, no one
who kuows anything about the mining
buwiness belioves a word of the artivle and
no onc could understand why an acerediied
sorresponsent of o lending newspapor
would deliborately start such x stampede
as this has been, resulting in the loss of
thousands of dollars to peoplo who are un-
ablo to hold theirstock, were it not for the
fuct that another telogram wus 1eceived
on the same day reading us follows:—

“Tho senrationnl and unwarrauted riso
in Big Three mining stock has excited

markot heroduring past week and brokers
are becoming afraid it will lead to a slump
in all Rossland mining securities. Com-
pany is capitalized for three million and a
half’ and at present prico of stock places n
value of over & million and a half on Com-
pany’s proportics, on neither of which a
strike has boen mado, Block of shares
wag sold here to-day at twonty-five conts
for delivery in thirty days. Present price
is considored absurd and is attributed on-
tirely to manipulation of insiders lovking
for favorable opportunity to unluad.”

At the foot of this telegram there is &
signature which oxplains overything. This
messaigo is signed by & man who left Mon-
trea) a fow month: ago to be a newspaper
correspondent in British Columbia, Lut
afler his arrival he concluded to go into
mining. Ilo became intorested with a
computy who had some Treasury stuck to
sell, and returned to Montreal, where in a
fow days he succeeded in selling 100,000
shares for the sum of ¢12,000. This gigan-
tic transuction, besides being celebrated by
a “jollification ” at a leading hotel where
wine flowed fieely and was as freely par-
taken of by some of the subscribers to the
above mentioned ~tock (und who h d »
better right to i1 7) and a number ot admir-
ing friendsof the oue time newspaper man,
now a mining promoter, operator and
critic, was heralded 18 ono of the most
importunt transuctions in mining circles
for a long time past in tho newsnapers
from Moutreal to the Pacitic Const.

Itis g well known fact that the price of

shares in  the company represented by the
gontleman in gquestion were immediately
after the completion of this trunsaction
advanced one hundred per cent, but it is
not chrenicles that any *strike” has been
“gtricken” in the Lompany’s property,
It did not nced advices of & gigantic
“struck " to advance War IEsgle from 31.05
to $3.50, no one hus any advice of a big
“atroke” in the Payne, 32.50 to §4.10;
Montreal-London, 85 cents to 90 cens, or
Cariboo, 70 cents to $1.80.

Hesays tha the rise is demoralizing to
tho Ros~land market and brokers are afraid
of o general slump. This nceds no com-
ment, but it is safe Lo suy that the gentle-
mun hus hud a unique experionce it he hus
ever run acrogs n crowd of mining brokers
who kicked because prices wero advancing.
The last sentence in his telegram relating
to manipulation on the purt of insiders is
unworthy of notice and is a dircev insuit
to men who have done as much, it not
more, than any one clso, both with their
moncy und business enterprise, to build up
British Columbia and her mining interests.

The casnal reader will bo at a loss to
understand why this cuorrespoudent has
deliberately caused tho sharcholders in the
Big Three Company to loose 2 lurge
amount of money by depreciating the value
of their holdings without some further ex-
planution, It might bo atiributed to abso-
lute ignorance of tho situation, the desive
to carn hissalury ascorrespondent by say-
ing something, or petty spito dirccted at
somo large stockholder. Not one of these,
however, is the real motive which inspired
the eftusions in question. The sender of
the mussayo, who is conducting a mining
brokerage business in Rosslund, provious
to rending these messuges wired to Mon-
treul enueavoring to burrow Big Three
stock, evidently fur the purpuse of «o.or-

ing his sales, and when he found it impos-
siblo 10 do 8o ho sont the telegram cither
in o tiv of anger over prospeotivo losses or
to break tho market toenable him to cover,
thus using his position as correspondent to
a londing and supposedly reliublo news-
puaper to help his brokerage businers.

MINING STOCKS.

Quotations for active British Columbia
Mining Stocks furnished by R. Meredith &
Co., Miniug Brokers, 51 St. F'rancois Xavier

Street.
March 10, 1899.

Bid. Acked.
$1.00 Baltimore Gold Mining..$ .

gu8 -
1.0 Big Threse....... R, o 28 .29
1.00 Brandon & G’td'nCrown .29 .32
1.00 California........ vereernssne cos 03 06

.10 « anada Gold Fields Sy 8% .83
6.00 Cariboo Hydraulic ........ 1,00 1,25

1.00 Cariboo McKinny......
1.00 City of Pari8....cevernreennee .60
1,00 Deer Park ..... . 84
1.00 Evening Star.... we .10 1
5T (1) < « .65

1.00 Golden 0ache. wveeeviiee  auee 08

1.00 Gold Hills Developing... .05 .08
1,00 GIiant ceeevenenneniireneesesinsne 033 .05
1.00 Iron Colbieeceeraeecrornsenne .18 21
1.00 Iron MusK...cceeecieeconces . D .82
1.00 Jumbo....ceeeene e eees 47
1.00 Knob Hill cccccieiiececnacnnens 02 96
1.0+ Monte Christo Con........ A2 W14
.24 Montreal & London........ 76 .80
.25 Montreal Goid Fields..... .30 3t
1.00 Noble Five..covicceenrnine 28 .30}
1.00 Novelry ...... o 043 .05%
1.00 1d Ironsides 1.00 1.10
1.00 Smuggler... .08 .07
1.00 Silverme .. . .05
. & Tin Horn...... .. 12
25 Two Friends..ccccceee veee
16v Virginia.. .... ceterteanenanans . .50 .53
1.00 War Eagle Conu.ueeeenees o 3.15 3.46
.25 Wmchester . 09
1.0 White Bear...ccoooveeuernneen 94 .0B}

CRIPPLE OREEK MINING STOCKS
March 9, 1859.
Bid. Asked.

Anchorig-Leland ...ccecesecceneee .93 .91

Columbine....... creserseme & sessrees ..
BIEton oeierieenneenirecennnenea SN ) {
FIndloy..icereinnnienicnirenssesnrae 193 198
Gold Coiu ......... cereressstntans sasors 1.80 199
Gold King....ceeu..... 91 .94}
Isabella ..cooccens . S0} .81
Independent 504 603
Jack Pot 358 .38}
Matoa..... v eees 3
Portland.......ceeeee e 1773 1.78
Moon ANChOr coeecinsesesnnnse 1.08 1.10%
Telephone Main 1492,
A. W, MORRIS.
...MINES...
MINING STOCKS
and BONDS.

Canada Life Buillding, - MONTREAL.

Hon. A. W. OGILVIE, W. L. HOG@G,
President.

The Investment Company,

LIMITRD.
CAPITAL, §5609.000.
47 9. Francois Xavier 8t,, MONTREAL.

Stocks, Bonds, Mortgages and
-Municipal Securitios dealt in.
P.0. Box 85T.

The Exchange News {s printed and published
for the Bxchange News Co., by A, M, wabiston.
457 St. Paul Street, Liuntreal,

Mansger,
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Montreal Sj@k Market,

REVIEW FROM MAR. 3rd TO MAR.,
9th, INCLUSIVE.

Activity in Miving Shares Remains
Fairly Kesn—Prices Remain
Steady.

———

COMMERCIAL CABLE STATEMENT
FAILS TO LIFT THE PRICE
OF THE STOCX.

LE———

Canadian Pacific and Toronto Railway
Steady Without Recording any
Advance,

——

ROYAL ELECTRIC ADVANCES ON
RUMORS 0OF AMALGAMATION
WITH MONTREAL STREET.

——

Montreal Street Remaivs Strong and is
~ in Good Hands,

——

BANK SHARES MORE ACTIVE.

Money on Call 4% P. C,

—

SALES FOR THE WEFK.

Payne Mining....cccccvnsienniaecacinnnaa. 28,830
War Eaglo........... 52,425
Montreal & Londo 17,460
Canadian L acitie..... 4,635

5,048

Toronto St. kailway..

Montreal St. Railway. w2720
New Street..cesecenenns 265
Royal Electric 4,452
Montreal Gas . 2,646
Dominion Cotton Co ..... 418
Halifex Railway.....ceeee . 125
Bell Telephouny ......... resesees seessevarase 175
Com. Cable.ceuceeecesannene . 325
Dominion Coal CoMuenrnenicesianes - 800
MMontreal Telegraph Co...... 47
Rich, & Ont. Nav. Co......... 125
TWin CitY.eoeessearacesieiiaaess 2,350
Oanadian Bank of Com.... 35
Bank of Montreal..cccseensccneeecrccania 18
Merchants Bank of Canada........eeeee 89
Union Bank of Canada..c... cersssres 21
Halifax Heat &Light.......... seresosenreses R
Molson’s Bank........ evenres sevessessssenes 23
Ontario Bank .....eeeees veveere ssreessennane 23
Quebee BunK e veenierciisiissnces 5
Bank of Ottawa ceeeeeeennenes teeeee seenne 33
AMerchant’s Mig ~ 11
Richelien & Ontoveeess . ceeecciecennne 1,100

Halifax Heat & Lighb‘Bonds ceeernenes 32,000

RANGE FROM MAR. 3rD TO MAR. 9TH

INCLUSIVE.
HIGH. LOW.  CLUSE,
Can. Pacific ....... “ 9 59 89,
Montreal Sireet... 323 320 321
Toronto Railway.. 119 1154 117}
Royal Electric...... 15} 1763 184
Rich. & O. N. Co... 107 1.6 1063
War Eagle..ceen. 330 330 316
Donm, Cotton.... .... 113 112 112
Montreal Gas....... 218 215 216

Twin C1tF ceeeee weee 70} 683 704

MONTREAL GOSSI,

Thoro is a strong conviction on the part
of the mujority of operators that stocks
aro high enough for the present,  On the
other hand those who have mado a gront
desl of moncy tho past year, aro as butlixh
as over on the situation, and »re contout
1o, not only hold on to what they havo,
but to incrense their lines, Despite very
henvy sales by investors and very hoavy
protit-taking tho genoral active list has
advanced and only reuacts temporarily.
So toon a8 the bulls think they sce tho
end of relling they immedintoly bid prices
up. Tho outsiders have taken 2 good
deul of the high priced shares latoly sold,
which i8 & temporary help to the bull
purty, but means that these shures will
eventually have to be bought by those
mo-t heavily interested, as any unfuvorable
nows would lead to frce selling by the
“tailers.”

Wall Street has had quite an uncasy
time of it during tho pust week. The
bank statement of lust Saturday was a
disappointment to some but on examina-
tion it will bo seen that had any bear
traders, of uny weight, put their heads
together they could have brought about
the comparativety small changes noticed
in the statement,

Luast Friday and Satviday stocks were
fairly nctive but showeu signs of tiredness,
The week opened very quiet and on Mon-
day sfternoon a rcalizing movement set in
which lasted all Tucsday. There were
hopeful signs Lefore the ¢lose on Tuesday,
and money which had becn a good deal
commented on, wus freely oftered. Lon-
ders, seeing the large speculative holdings
ot stock, were inclined to advance rates to
5 p.c. but as ono of the bank managers,
very properly remarked, 43, which was a
fuir to full rate, had been charged for some
time back, so that, oven were the demand
for money u little better, the advance, on
the now current rate, was not warranted.

COMMERCIAL CABLE.

The annual meeting of this flourishing
company was held in New York on March
7th, when the following board of dirzetors
was cleeted :—John W, MacKay, Gardiner
J. Howland, James Gordon Bennet, Col.
Wm. Jay, George G. Ward, Sir Willinm
Van lorne, Edward C. Platt, Liord Strath-
co nn, Charles R, Hosmer, Thomas Skiuner,
Clarence F. MacKay, Albert B. Chandler
and Dumont Clarke.

BALANCE SHEET,

Capital coecveeriisiiiennniininne o $ 10,000,000 6O
Four p. c. gola bonds........... 30,597,400 00
Four p. c. debenture stock.... 7,492,600 tu
Sundry 8ccouNts...cereeencesen.. 592,954 27
Dividend declared cooeeeeeeneees, 275,000 60
Extensions maue out of pro-

fits previous to 1895............ 2,250,060 00
Reserve fund, int. on invest.

ments, and transfor, from

1848 revenue account......... 3,037,103 43
Ine. and transfer from rve-

venue f8CCOUNt....veeee.sseeeees . 200,000 €O

Balance of revenue account.. 404,462 35

$34,659,520 05

Cables, land lines, plant, ete...§23,320,853 60
Extensions and expenses........ 1,027,437 01
SLOTEB, €lLCiicieerisrrernens sersanaranis 242,963 91
Investments in bonds, stocks.. 2,616,509 35
Traffic balance, etCuees oo 796,144 57
Cash o banks..ecesesnenes vereee 1UH5,611 01

$.4,559,520 05

REVENUD ACCOUNT,

Oporsating expenses,
maintenance, ront.
al on leased lines,
oexchange, etc........
Regerve for deprecia-
tion ... vessennsesnnnnsd 42,701,48
Reserve for Insur- .
QNCO.cevesssseriesresnenss 100,000.00
Transferred to re-
sorve fund....... «.. 3560,000.00

$1,003,826 31

402,701 48

Financial agents’fees 3,611 96
Balance.....ceceseecesens 1,008,768 83

3,402,867 68
Balance 31st Dec., 1807...ccc00000eec8 477,019 36

Gross earnings from cables and
net earnings from land lines,
less reserves for renewals
and land linesS...eecereeracnseee 2,931,838 22

$3,408,857 58

Dividends 1898...cccccccseevvenaneecese 800,000 00
Int. on bonds and debentures... 704,206 48
Balanceo ..ccoeveiiicecironennss crseesennee 404,462 35

———

$1,908,758 33

The~tock has had adeclinesineo tho meot-
ing, as many oxpected an increaso in divi-
dend.  The price of the shares is certainly
high, but their splendid Lusiness and man-
agement should pluce the security in the
front rank of the very gilt-cdge class of
invesiments. It is only & matter of timo
for the company to dosomething handsome
for their shareholders; and banks and in-
surance compunies could well afford the
consideration of placing some of theijr sur-
plus funds in the company, in preference
to many of the bonds they buy, which
only yield about the samo return as Cable.
We predict that cro long all the floating
shares will find their way into tho strong-
boxes of investors. It will be noticed that
the investments alono, of this Company,
bring them in $78,774.05, and that they
have on hand in cash over one million dol-
lars. The s tatement i3 clear and shows
great strength.

CANADIAN PACIFIC.

Nothing new can be said of this stock.
The remarks of the past apply equally
well to.day as when first written. The
ournings are very good, the stock is well
held and everytbing points 10 big strides
being made all nlong the line of the road.
The near future of the Company is most
Kromi:ing both agricultural and mining

usiness bid fair to assume large propor-
tions thia year and Cauadian Puacific will
mako the best showing fourteen months
from this, that the Company bas ever done.
Owing to cut rates, the stutemont next t
bo presented, will not be as good as it
might have been, but it will nevertheless
give very little encouragemrent to the bears
on the market, The trading in tho shaves
hag been fairly active but Wall street prices
were against any advance in Puacific.
Thore scems to be a good demand around
90 and the buying inuicates higher prices.

TORONTO RAILWAY.

Friday last R.ils showed considerable
strength which was followed on Saturday
by the highest prico yet attained by this
security, namely, 119 at which price 500
shares changed hands.  With the genoral
market, tho shares have sinco raled at
lowor figures, on the 7th theysold down to
115} and from appeurances thoy look like
going much higher before long. A steady
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business, in them, has beon transacted and
their daily trafiie returns continuo eatisfac-
tory. Proparations aro teing made for a
quick summer servico the number of cars
is being greatly increased and overything
sonds bulls to oxpect that their persistent
fuith in tho security, in the faco of adverso
surrounaings, will have its reward.

MONTREAL STREET.

Quilo an agitation sprung up in theso
shares lnst Friday. The bulis took the
stock in hand and. boomed it up to 323 on
vory limitedeales. Though no great quan-
tity of stock was offered, the tompting
price brought out more than the bulle
cnred to take atthe advance but prices
have been well maintained remsining in
good demand around 320. About 3,000
shares havo boen dealt in and as par valuo
is only 850 the amount of loose stock must
be very small indecd. The possibilitics of
this stock aro so great that one is afraid to
recommend selling even at the present
high {)rico. 1t would be prudent however,
to soll some on all sirong spots,

ROYAL ELECTRIC.

If tho bulls on Royal persist in their
present course they will easily own a con-
troling intorest in this company. It needs
no very penctrating oyec to sco that some
veory good selling prevails, Itis acknow.
ledged on the street that English investors
are selling freoly and good stock is coming
outdaily. There are two powers under
this security, one is the glourivus uncer-
taities of some of their assets and the
other is the powerful clique which is
acquiring 80 mueh stock thatit will have
to tako all ofterings. It would not astonish
us in the least to sce this stock selling at
ovo - 200 any day. Wo do not consider it
worth auything like the price it now com-
mands. Last Friday itopencd at 1783.
On Monday afternoon & fow solling orders
appeared, tho stock sold down to 1763, but
no sooner had the loose shares been bought
than the price advanced to 179 on very
small sales. On the afternoon of the Sth
the stock was jumped up to 185 which
seems to be the limit for any immediate
bull attompt. There is no denying the
fact hut manipulators are getting followers
and quito & quantity of stock has been
bought lately for account of brave semi-
investers, Theso may however be classed
ag tailers.  When any signs of weakness is
shown in the market they will lot go.

MONTREAL GAS.

Theroe has been no striking characteristic
in Gas this weok. Tho share: have re-
mained neglected but on tke whole firm
though the average price has been lower
the lnst half of the week. It is notim-

ossible that an accumulation of proporty
18 going on and that ore long unnthor
“Royal " deal may be witnessed. This
remark is made without knowing any-
thing to lead one to this conclusion but
there aro appearances of manipulation in
thestock. The working up of Gas in the
pust thres months has been admirably

lanned and highly successful. Tho bulls
gnvo so far always found rea:y huyors at
an advance and is is quito possible anothor
deal will be made. Sales havo only averag-
ed a coupleof bundred perday but it looks
as if tho coming week will seo moro
activity in.the stock and highor prices.

COTTON STOCKS.

While there i8 room for improvemont,
and always will be, in this trade, wo are
informed that on the whole business is
quite up to expectations, Dominion has
been the only stock in this list which has
.boon in any degreo intorosting, and it hus
beon at best, tame. Until the unnual
meoting tnkes place (which is roon to bo)

little chango i8 lookedt for in the price of

shares, Montreal Cotton is steady and
there is little of it offercd. Colored is
being nursed by its holders.

DOMINION COAL.

This prime occentricity has boomed
away up into tho fortics. It is to bohoped
that none of our friends will be led into
paying any such prico for this security.
The fertile imagination of the principal
holdors ot this stock is surely leading them
into great depths. According to their
showing (and thoy belisve what they are

saying) there is no ond to the wealth of

their charter and holdinga. lron, conl and
other valuables are found in quantities all
over their properties, nnd an unlimited de-
mand for their productions exist in tho
domains of * Uncle Sam.” The stk
roached 47 this weok for the common, and
118 was bid for the preferred.

MONTREAL-LONDON.

The public reems to bo gradually croep-
ing into line with the directors and friends
of this Company, who have o pevsistently
placed their faith in the future of the
Company. Itis claimed that the Dutlerin
mine ulone if sold could almost return
holders all their money, oven it shares
were bought at current rates.  Their
other claims are liable to, at any timo, turn
out ‘“ mines,” and on this basis the public
are willing to speculate. The stock has
been steady generally and remained within
a range of 5 cents for the week, It closed
yesterday at 77 to 88.

PAYNE MINING COMPANY.

The shares of this Company sold from
the start are not yet by any means digest-
ed. There isa feeling all the timo that
some block may be placed. The banks
lend reluctantly on it at 82 and this works
as a great damper on speculating in it.
Sales in it. for the week, have beon insigni-
ficent, but to our mind it is the cheapest
thing on the list, all things considered.
There can bo no comparison between tais
mine and some others not quoted on
chaugoe. When this Company is re-organ.
ized and gets under the control of the
prospective directors and the shares are
changed to 81 each; $4 on this basis will
be a thing to “think of.”

WAR EAGLE.

Not =a littlo concern was manifested
when Eagle swooped down to 330 on Tues-
day last. The decline however, brought
in good buying orders and a quick recov-
ory was mado, on the West trying to buy a
few shares the last two days. Sales woro
in Toronto up to 348§ yesterday and it
closed at 345§ bid. Quick changes in the
prieces of this stock may bo looked for in
the next thirty daysas roports will conflct,
as to the working of the now plant. Once
heavy shipmonts tako pluce asis oxpected
shortly, & new lovel of prices for shaves

- ——

will have to be mude. Values will adjust
themselves, in the meantimo great caution
should bo exercised in trading in tho stock
und largns murgms furnisned.

TWIN CITY.

This comparatively recent importation
is arsuming an importanco which warrants
a cloxe examination if its position.

Its fixed charges amount to

WHOULe e iseienriiinenseninsranne.e--8590,000
TAXCS OCrrnrrnirerrreccassrnencrnenee. 100,000
7 p.c.on 3,000,000 ptd...e.eierinanns 210,000

400,000

Authorized capital,........$ 17,000,000

It may be wrgued that neither the full
amount of the common or preferred is all
called up  Though this may bu true, it is
fair to assume that Loth these issues will
be fully called up for improvement sud
extensions.  'Fhe compuny is now making
about 3 p.¢ ou its common stock which
looks 18 if’ the future of the company wus
agrured.  The strong feeling in favor of
Electric roads should  commend this stock
to Lperators, Ifor investors, the fact of
the preferred being cumulative, should
make it a good permanent place for their
funds. The company owns and controls
about 230 miles of road which is a little
less the 23 times the mileage of Montreal
roads. Laking stock, bonds, mileage and
current quotation for the several issues of
the two compuuies, Twin is comparatively
sellingat & much lower price than Mon-
treal Sereet.  The dealing in the stock has
ieen quiet of late and prices will always
ve governed by Wall street on sirong New
York markets Twin will sympathize

OTJIER BUSINESS.

Theve has been little to rote in the inae-
tive list. llalifax Railway to the extent
of 125 shares.  Bell Telephone has been in
good demand and bas brought stendy
prices. Duluths have been dead. Tele-
graph has quite recovered from the breeze
of sume weeks ago aud hasassumed its old
investment place.  Heat and Light has
dropped out of sight, only 25 rhares
chunged hands last week.  Richelien has
bean very quiot. This stock is a spring
bird aud actively in it may any day be
noticed. Its friends haveat present “other
fish to fry.”

BONDS AND BANK SHARES.

No great interest in this class of securi-
ties is to be looked for. Prices are un-
changed and business slew.  There islittle
ov no floating stock on the Street and bone
have been ubsorbed by Insurance Com
panies, Banks and Trustees. Merchants
Bank of Canada shares have heen themost
active in its clags, and in the Bond class
only §2000 worth of Heat and Light, and
£1100 worth of Richelicus were gold.

GOVERNMENT REPORT
Of Estimated Invisible . Supply.

Whenteeeereres eeee. 119,000,000 bushels
(01,1 ¢ W 800,500,000 «
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BONDS AND DEBENTURES.

",g‘:}gf % l',tfi‘;?g *BONDS. 8;‘2: REDKEMADBLE, 'WHERE PAYADLE.
600,000 7 May  Nov.|Mont. Corporation Cousol'd. Stook 1824 |Permanent.........|Bank of Montreal.
240,000 5 Jon.  July do do do ¢ “

1.050,000| 4 Mny  Nov. do 106 ' .
7,080,000 3 “ ' do I 100 |Permancnt.. o o
5 Jan.  July|Moutreal Harbor Bonds Cnrrcncg o] 116 {1913 & 1914 5le o “
136,700 5 ¢ ‘" Torouto City do do ceeee| 117-1201.. ..iLloyds, Banetts & Bousanquets.
874,260 | 4 u “ do do 0 ceers| 101-106{1904, 1894 ,eerrrenss] “ "
22,500 | 6 feeerrcscrnnnerecanansefduier Lighteceeeniiiiinncanss ssesessnsaesees] 100
940,000 5 Apnl Oct.jP" 11 ’I‘elcphone seseens 117 [1925..... .|Bank of Montreal.
6 May  Nev.|Canada Central R’) ........... crensaentuicennnness|1932 188 Nov ceer} ¢ t
2,000,000 6 2nd April  Oct.jCanada Colored Cotton Mills. roveeene 1003 11902 April coceeesss] ¢ i
3,423,000 & {13t April  Oct.[Canadinn Pacitio R’y. Land Gmu& 110 1931, cccinnene sens| “
200,000| & [I1st May  Nov. gu:ula l’mllcr %;C ..... crarene | 106} {1917
a mmercial Cable Coupons. y
20,000,000 4 Ja.Ap.Ju. Oc do do chlswrcd o] 105 [2397
£300,000] 44 Jan,  JulyiDominion Cotton... cesvnesnennsenns| 160 11916 18t Jan
600,000} 35 |lst Jau. July|Halifax Electric Tmm\\nv ceeessennsed 110 11916 Jan.. .|Bank of Nova Scotia.
350,000 | 5 {1st Ap'l 1st Oct.|{Intercolonial Conl Co...verveone von 100 [1918 April weeeeeee|Bank of Montreal.
6 |2nd Jan.  JulylLk. Champlain & St L.'mrcnco Yol 100 hoio..iin.. o "
51 ¢ ¢ {Montreal Loan & Mortgﬂge ceesene
292,000 5 {1st Mch 18t Sep.|Montreal btrcet R’y serseesasesesenc)es vesenenens 1908 1st Mch
091,333 | 4i1st Feb. 18tAug] A0 (0 eeceesersveerererses v retaesrennense 1992 18t Aug
700,000 | 5 |18 April  Oct.|Peoples Hem. &. Ll;,ht. . 83 {1917 April ........ [Merchants Bank of Halifax.
554,313 | 5 |1st Mch Se_i.[Richelicu & Ont. Nav.. weess] 100 [1915 18t Mch
674,560 | 5 J1st April  Oct.|Royal Electric. ..... ceresresssenssatennaes

2,799,933 | 41 Mch Sep.|Toronto Railway. 108 |1931 31st Aug

450,000 1 43jlst Jan. J ulyl\\'mdsor Hotel.oeoieeee . 100 {1912.cccciveccncnns .|Bauk of Montreal.

*The acerned interest upon all Bonds, Debentures, Dominion Stock and Montreal Corporation Stock sold in this Market i8
poyable by the purchaesr in addition to market price. 1 Ex-Dividend.

TORONTO STOCK EXCHANGE PRICES,

CAPITAL. . Dir.

Q
82 Rest as per | PF%
STOCKS. £ L Last |BYY-
o . Statoment. balr | e
&1 Paid up. yoar.
MISCELLANEQUS. $ $ $
British Americh.coceee. veoseone coeenenes wevesesenasesee | D0 750,000 #79,381( 3} [128
Western Assurance. ..... eeees seees verteressasersne 40 1,000,000 1379,472{ 5 166
Cannidn Life.ceieesacsecranreniones eresestestcantnnns 400{ 125,000 |... .coennnn. 10
Counfederation Life Association wieeeceseisenenn 100] 100,000 | .eeeeereeeen. LI
Imperial Life Assurnce Co.eeevnees cresvssssssons 100, 250,000 62,500 ... 165
Congumrs’ GAS .veeervinieinnccennsssisssesssssanens 800 1,700,000 | ..eenneeeee. 2qri233}
Ontario and Qu’Appelle Land Co..oeecerveeverens 40 00,000 {.ceoveeneenns . 16
Victoria Rolling St0ck Co.eiecencrereessincosnanne 5000 60,000 60,000 {215 |......
Torom;o Llectnc ngut Co., Ol «oiessercnvenns wo| 1000 1,400,000 |..coneiennns 13 (1423
¢ NeWoeoaee cenere evenen 120,000 |.cciicennanns 138
Canadmn Geueml hlccmc CO reenaore 100 900,000 40,000 4 143
“ Pref... weee ] 1000 300,000 |..cceerrenenns 3 108
Hamilton Electric Lighte...cseeeeenneees sestananee 100; 250,000 60,000 | 1 78

LOAN and SAVINGS CO,

British Canadian Ln & Invest. Co .1 100 398,481 120,000| 3
Building and Loan Association .. q 2 750,000 100,000( 1 ceeves
Can. %amled & D \m,’Ii Ix‘\&v’t Co .} 100 1,004,000 350,000} 3 100
Canac a Permanent Ln. & Sav. Co . 2,000,000 - 116
5 1ao ) 1,450,000{ 3
20 per cent... } 01 600.000 At bl I PN
("mmdmn Savings & Loan Co........... A O50 7T34,175 220,000 3 113
Cenural Cannda L. & Sav’s Co. 875,000 |\ oo 136}
¢ erstene 100 4 360,000 [ 14¢
44 20 per Colbeecrerereees 325,000 1§ % Man ..
Dominion Savings aud I0VESE. SOC.vernrrsemeee 50 930:627 10,000( 2 6
Freshold 00 &8 e 1o0{ F6100 | 30000 3 ... .
20 per cent.e.... . 3,000 f.coeniineaenn 3 Jeeeenn
Hauulton Provident & Inv?’t S0C.ceveecees aoeen 100} 1,100,000 300,000 3 108
Humn & hne In. &’gmmgs Co...... 50} 1,000,000 730,000) 43 1180
© 30 per centuce.... . vove Jerones 400,000 {.ccvvieecenns 4 170
Imperial Loan & INV'E COurnrearee reet cerrrerenns 100] 725155 160,000 3& 84
Landed Banking & Loan Co.eeeeverererns e | 100; 689,000 *60,0001 3° h110
London i. Can. Lu. & Agencey Co..... . ')8 700,000 20,000 2 ... .
London Loan Co...eeenreennencnnnenas . d 631,500 83.000} 3 {110
London & Ontarto Investment...... .. 100 550:000 1Cv,000] 3 85
Manitoba & North-West Loan Co .1 100} 375,000 50,0001 ... | 38
North of Scotland Can. Mortg. Co £10/ 730,000 403,933 5 l...eee
()ma{w mn & ll))clx.murc COuerene 50] 1,260,000 480,000 | 3} (122
I cs n & D. Couerannneenn. 50 599.429 40,0001 ... i..... .
Stean Betate Loan Co. 10 370 | 50000 8 &3
Toronto Savings & Loan.. 100; 600,000 105000 3 30
gnion Loan &l.\':x\'in;m Co... 50; 699,020 200,000 \ 1 eveeen
yestern Canpda Y eeenteeetensens . 50, 1,000,000 —— 3 |118
L 23 POF CCturerererrrrrenaene ’500:000 } 70,0001 3 1103

1 Including a honus of one per cent. for six months,
t. lrflcr deducting $775.661 for reinsurance.

This List is compiled from the fortnightly circular mued by the Socre

9 May, 1894, 3} dividend; April, 1591, ¢ ary

reinsurance.
per cent,

Toronto Stock Exchange.

* After deducting $511.982 for
¢ Including & Lonus of five

2% dividend,

W.H. WEIR, - - -

W. H. WEIR & SON,

STOCK BROKERS,

113 St. Francois Xavier St.

—

F. H. WBIR.

Phone Main 18§2.

BECKIT & LIGHTBOURN,

CENERAL {INSURANCE
ACGENTS.

Ropresonting ONTARIO ACCIDENT INS. €2, and

L10YD PLATE CLass INS. Co.
338 St. Paul Street, MONTREAL.

Manager Frenck Dept Montreal Dist ct

Jyl6-1yr

O. LEGER

SUN LIF” ASSURARCE CO., OF CANADA.

Ageots Wan'ed,

W. A. FLEMING,

IMPORTER

Camel = Brand = Hair

WATERPROOF
... BELTING ...

Hydraulic Hose, Steam Hose,

Fire Hose, Mining Supplies.

57 ST. FRANCOIS XAVIER ST.,

MONTREAIL,

La i
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CHAGD MARKET,

SECOND CABLES WFAKER—MAR-
KET STRADY ON THIS DLCLINE
—GOVERNMENT REPORT ISSUED
TO-DAY.

Chieago, March 10,

Cables woro stronger to-day in accord-
ance with our advance of yesterday. The
market oponed quiot with tho feeling a
trifle easior, prices wore dull during the
early transactions. .

There was an absence of oxport activity,
and this stimulating fuctor absont, thore
wag at all times keon intevest in every
report on damage to tho wheat winter
crop.

The absorbing topic samongst traders
w88 the guvernment report 10 be issued
to.day, Newswas very conflicting in this
respect, the sentiment still being very
bearish but the bears were a little timid to
soll further unti! the actual figures should
be given out. Tho sceond cables from
Liverpool roported a brenk of § of a point
in wheat on the increased shipments firm
Argentina and tho freo ofturings from
Russian ports. Our market ren ained
steady on the decline and became duit and
inactive.

REVIEW FOR WEEK.

The courte of tho wheat sad corn mar-
ket in Chicago is shown in our tables of
actual closing prices, Tho range of prices
during that 1ime has keon greater than for
somo time past, and has been mostly on a
downward scale.  Wheat touched bottom
yerteryday when it sold at 70} for the
May option. This is the lowest point at
which 1t has sold for some time, last month
the low prico being 71}. Corn tas been
fairly strong, tho sirength being cau.ed
mostly by the very satisfactory export
business and prospective activity in this
cereal. The market throughout bas been
dominated by the weather. Evidences of
European gain in stocke, and the discount—
ing of the Government agricultural roport.

The two strong fuctors during the past
week have been, tho ab:once of Russian
competition, and the small importance of
the Argentino crop—now but 2 pe. of
the ~world’s production. The chiof reason
for the decline have been Bradsireets’ in-
creaso of 3,000,000 bushels. Tho increase
of wheat uflont and the heavy discounting
of the Governmental report which is to be
issued to-day, and which is considered by
the trade likely to have in all probability a
very bearish influence.

During all this week foreign markets
bave shown remarksble firmness in tlo
face of declining American markets, a re-
sponeive decline abroad would no doubt
bave increased tho bearlsh sentiment on
this side There has beon considerablo
long wheat thrown on the marketrecently,
and tho demand bas not been sufficiont to
hold prices.

During the latter part of yesterday’s
trading the market ovidently beeame over
sold. This congested stato of nffairs led
to a shurp rally, causing a genc 1 cover-
ing movement 1o set in, This wus helped
along covsiderably by reports of damage
done to tho growing crops. Bullelins
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FROM OUR SIPECIAL

————(lO.ING PRICES MAR, {4 TO §,———  —

CORRESIONDENT.
~TO:DAY'S PRICES, ——a——een

4 9 Opening. Highest. Lowest. Closing.
Wheat—
Mayomresevmees 8. 728 724 718§ 703-4 7i-4 714 708 70}
C.July.................. M- TI-§ 50} 70§~ 693 603 704 Go4-} 69}
orn- -
MoY.sceieresssisennss 368-3 363— 353 364 35 36 36 35}-3 353
JUIY cesresaaenonieens 374=3 36§~ 30 sog 36 36} 36 36 36
Sept eevereccrnsseees 374 37§- 36§ 368- 364 37 37 36 § 36
Oats—
Magoresrereesesrsesess 28} 28 o7f 2y Wi} — 2k Yy T
P un eog 26 25§ 25§ 253 25g 25§ 255
Or K=
May cvoeessnenes 945 932 027 925 9927 912-16 922 915 915-17
LJulh 960 H47° 0457 945 946 932 940 932 932
ora-—
MRY coovisessennannes 65468 537 6537 537 540 e 656 540 542
July covvnvecssereneee 560 547-60 6550 550 b 55 485-7 6567 bHGE v 67
Sepbrccicsssessnnnses 567  HE0 562 562 6567 ... o eereer sesene 6 65
Sht ribs— .
MaY svssessnninses 482 476 475 492 480 1757 477 47 47
July ccoeresscennneee 487 490 487 48 480 ... . 487 48 487
500 500 565 502 e s ceee 3D

Sepbeceseccisccsiscense b 05

wore issued by tho state of Omsha Board
of Agriculture, stating, that the winter
wheat crop had been damaged 20 per cent.
by the severe weather, and thero are indi-
cations of similar damage to winter wheat
in tho adjacent states. Tho winter wheat
crop in tho west will be shorter this season
than for years.

Thoro hus been considerable amount of
speculution lately on the question of Euro-

oun reserve stocks, and tho probability of
ingland establishing national granaries
to keep a reserve food supvly aguinst the
contingency of her becoming involved in
war with an important naval power. A
1 n which has met with some fuvor iy
that the British Government should ap-

oint agents from the merchants at the
eading porte, and through them to buy car-

ocs of wheat afloat, until 75,000,000 bush.
gad been secured. The agents being
bound to sell a certain portion of the grain
in store, to be replaced by new wheat on
arrival, sothat the grain in store might be
always in first clase condition. If there is
any truth in this report it will greatly
help to keep up the abnormally large ex-
port demand.

During the last week abull factor has
beon, and will be for some time, the posi-
tion of Portugal as a buyer. Recent ex-
ports to that country amount to over 1,-
000,000 bushels, and the requirements in
all will bo about 4,000,000 bushols.

The future course of the market, how-
over, doponds to a great oxtenton tho ve-
port of tho Government Agricultural de-

artment. Calculations have anticipated a

carich report ind it has been thoroughly
discounted in conseqnence. Should it turn
out to bo botter than expected, the resuvit
on the market can well be imagined. We
havo still nearly five months of an export-
ing period before us, prior to the closing
of tho season; by deducting the require-
munts for home consumption—which, by
the byo, thould be liberal—and thoamount
required forseeding purposes, we have the
rumaining surplus for oxportation,

LONDON CABLE.

Grand Trunk, guaranteed 4 p. c........873%
‘e 18t prei;erence............793

“ 2nd vesenssennesdB

¢ 3rd " cerrnnienenc 28
G.T.R. Oonm........ 781
. P. R. . *90%

NEW YORK.

RANGE FROM MAR. 3RD 7O MAR,. 9TH

INCLUSIVE,
HIGH. LOW. CLOiE.
SUGAT.ccvveerssrssrivessrans 144y 137 13
TODbACCO ccieruee tee rranene 1983 189 194}

Brooklyn R. Transit.. 96} 80% 953

Ohicago B, & Q......... 1414 1374 139
b Mil. & 8t. P.. 129} 1263 128
“ R, I &Pac. 118 16 117
b & Northwest 119) 1481 1471
Qonsolidated Gax,..... 221 213F 217
General Electric...... 1208 113 119§
Manhattan con......... 1113 108 110}
Maet. Street Ry. Co..... 248 235 246
N. Y. Central............ 1363 134 135
Northern Pacific...... 654 51} 314
o fd. 79} 78 79
Omaha.. covieeccininienans 91} 92 933
Peoples G iBverneennnens 143 10 143
Tenn. Coal & Iron..... 464 434 463
Union Pacifie....... e 473 45% 18}
u Pfd....... 80 78 78
U. 8. Rubber....cccuenae £0 48 49
U. 8. Leather Pfd...... 71} 693 71
*Ex-div.

2o elcaletoetondent.
£ 2t Juf Jaf Sut Yl 20C g ag 3

TOTAL FUNDS, $21.000,000.00

LONDON ASSURANCE

CORPORATION.
(FIRE)

HEAD OPFICE POR CANADA:
1762 Notre Dame St., MONTREAL.
E. A. LILLY, Manager.

0 09 0.0, 2 . 2 O 0 2 0.0 0 & & o
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Montreal-London Gold and Sil
ver Development Company,
(Limited.)

Notico is berobygive to the sharchcliers of thisCom-
papy that o Dividend of ono cent per sharo bas this day
beon declared on tho Capital Stock, payablo on Saturday,
tho "8t of April, 1893, to Stockholders on record on the
ovoning of tho I5th Mareh, 1890,

Tho trunsfer books 1ill bo closed ontho 15th March,
15899, and romain closed until Saturday, the 1st April,
1899, to propare for tho payment of thodividend.

By order of tho Board of Directors.

T JAMES CLAXTON,
Socrotary.
Montreal, Fobruary 22nd, 18%9.
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U. P. PFD, DECLARES 13 PER
CENT — TRACTION STOCKS

STRONG—EXCELLENT BEARNINGS
OF ST. PAUL IFOR FIRST WEEK
IN MARCH.

Now York, March 10,

Tho Ameriean market hag beon advorse-
ly affocted Ly tho declaration of the regu-
lar dividond ¢n St. Paul.  English stock-
holders have always beon advocates of in-
creasos on the Ameriean road, whenover

ossible, and the failure of directors to fol-

ow the wishes of Luglish stockholders al-
ways results in somo liquidation,

As a matter of fuact, the actions of St.
Paul direciors was altogother praise-
worthy. [t is true that tho road is enrning
probably not less than 10 p. c. on the com-
mon, but on the other hand, should the
spring whont crop bo o failure, it is qaite
possible that in tho next fiscal year tho
earnings would not amount to more than
5p.c.

}')I‘ho earnings for the first week 1n March
are excoulant, showing a gain of §31,394
over the samo woek in 1898, and they ure
tho largest earnings of any first week in
March in the history of tho company.

There was some liquidation in the Coal-
ors yesterday; on account of the official
denial that any consolidation of the vari.
ous coal rond interests was in prospect. It
was only natural that this denial should be
mado as a definite declaration thatifsucha
consolidation existed it would at once at.
tract the hostility of legislators and we+ld
be followed by legal attacks.

Official denials to the contrary, notwith-
standing there is no doubt that there is a
tacit understunding between all the an-
thracite coal properties,

‘Ike Union Pacific issues have beon not.
ably weak because of tho expocted eftect
upon the stock if tho directors declared
nothing more than 13 per cont., but still it

" gshould be remembored that tho decline has

been five points, and the stock has dis-
counted a good deal, and a5 & mattor of
fact tho company is not only earning a full
4 p.c. upon the preferred, but as much on
the common.

Interest in Local Transportation stock is
very aclive, and and at one time M. R.
showed an advance of 9 points from lust
night’s cloring. This movement was of
courso in anticipation of the expected
gcrip dividend. Third Avenue R. R. also
rose sharply, and Consolidated Gus was
higher on the faverable prespects for the
Enasage of the roculled Astoria 1leat,

ight and Power bill in Albawy.

The Anthaacite Conlstocks showed some
disposition to rally in the early dealings,
but bave since shared in the generul down-
vard tendency of the market. The gran-
gors were moderately dealt in at slight
recessions. There is no particular explan-
ativn of a rather sharp break in Southern
Ry. nfd., except that a block of leng stok
was ofered at a timo wheon there was no
particular Jemand for it. London's influ-
ence has been unfavorable in addition to
furnishing a lower range of prices for
Americans, Long Island Railroad, Flower
is credited with ™ having bought 25,000
shares of P. Q. yestorday, and the room
s willing to follow Mur, Flower s lead.
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~—T0-DAY’S PRIOES~——
-

~-=CLOSING PRICES FROM MAR. 3 79 0—n - i 3 8
g ] E 3

3 4 (3] 7 8 9 o = K] o
34} 36% 36} 36 374 36 36%

A, Cotton Oil Corevueneessnneae 33 348 483
(X3 “ .

“ PAd... C s aer essens

O Sugareee.. veeesereemnensenees 1308 1383 137,

6 Supar Pl veesesmmenasiosesiss  sosis sneese snese

O Spirits Mig, COucsvissrsssses  ssvees innes aesens

¢ SpititsMIgCo pldacescesenrs  vevas cosies  uvens

€ PODICCO cevererssnseraenenseses 1083 106} 193}

O Tobreco Pidaae ceevsersnies  sieer asreer esens .

Atch T, &S, Te .. veieenrnscnen o221 224 ‘.’la

Ateh T, & 8. Fopfd wccovsennnee 62} 81 60

Baltimore & Ohio e svisinsssanne 70 iy 7

Bay Stato Gns ceiceiens sosessenn 4} 4§ 43
Erooklyn Rop. Tranec e 2 92

0.C.C. & St Liicvivsncorsasssanacs  aonn o enrne eevens

Canndinn Pacillo.essinssneeesens 80 woiese 89}

Canadn SOUtHETn eeceserervesscsnss 674 67 56}

Chicago R. I. & Pacific

Chicago & Northwest ... .

Chic. & Northwest pfdiccieiceccss  coonns  seeens

Cl?\'el’d, Lor. & Wheol'g...
‘ [}

¢ Pid...

Chesapeake & Ohio . A 21 263
Chic. & Great Weste 15 152 ‘15
C!limgo B.&Q eeeee 1414 140% 137
Chicago Mil, & St. P. 128y 1233 128
Chi. Mil. & St. P, pld..
ll7g 117 1153

Denver &Rio Graud l’fd::

L Covveene ORI cressennane cetseseeses  acsers  esests  aes
Goneral ElcetriC.eecieeecseene oo 115} 113} 118}
Glucoso Pfd (. cuceeiiinianancancese wos  emeses vesers  asene .
Fed. Steel Cottveverensessreo-... B2} 513 603
¢ ¢ pidiaceeane weees 82 834 87
FaK0 ShOrC.iccecessicrescsacatteccss  coveer  eeoore  saees .

wouisvillo & Nashville.. . ceeeenee 84; 64 63
Manhattan con............
Met. Street RYy.Co.ccuvverrens ceeee 2374 239 2364

b

:

H

H

.

M

H

:
-
—
[

Michigan Central........ cereseonee
Missouri Kan, & ToX .cccievneesece  cuces + eseer eeses .

Mirsouri Kan, &T. pfd.,.
Missouri Pacific coeeeeee

Nat. Lend pfc
Now Jersey Central...
New York Central....
Northern PacifiCee.ciceesaes

Northern Pacific pid. veceveieeenne 78 9 78}
OMBNR eeeecereccsrorencansens cerenrees 92 ... 93
Oregon Rail. and Nav....... cesvene  ereoes creere  eenses
Pacitic Mail .eeeveinenanans veeraaaes . 48 471 45%
Penngylvania R. Rovcviiininnene cinnes vanees
Peo. Gas L. & Coke Coeuvrennneeee 1123 112§ 111

Pullinan Palace Car Couevecenrsnse  seesee  seeons  secens

sssste  seeser sess  Gesass  eseves  sssese

138 142 143 1423 1433 141§ 142}

seeees  ssvses  sesese sesebe  essecs  sectes  ssasee

LY IR BT P Y PYY I Y PV YYY besses  essces  seetes  teser
essene seseee 0esves  seense  eesess  sdseee

194 1954 i04) 194 108} 194 1873

408004 4400es  cteses  steees

218 22} w1} 218 223 mi 215
61} 62% o01f 613 613 60§ @

08 cieer eeven. 3 TR 721
4 4 4 4

913 94 96} 95§ 07§ 96y 053
393 80§ 80§
66§ 678 68
261 26} 273 21 278 271} o

15 16§ 15§ 16§ ceene weress 1B

139} 139 139 #1384 1393 1383 139

127} 128} 128 127§ 1271 127§ 1273

------ sense YIS sese0e  sse0es  sesete  eessee

116} 1173 un 117 174 116} 116§
1474 veves vensne senees 147}

esesss  eeeses  sssves sevese  ecsres  sesecsr seovee
sseces  essses  iesees o sese  ssses.  sceces  secace

914" 2183 2174 20 2204 218 220}

116§ 1i4§ 116 y115§ 116% 16 1)r
1456 18s 1683 168 168 166§ 1053
1§ 1190 119} . 1183 118" 118}
513 52 Aij 513 52k 513 5%
873 88} 88} 88 $8) 87§ 88}
633 64 63} 033 633 63f 63d
110 nog 110} 1103 110} 1097 109§
238} 2398 246 o1 956 249 253}
"éé'i 305 '38] w38} 383 S8
45 gg 40} 46} 48 48}

8% 79} 19 9 784 19
93 03} 93} vrere eeene s e
46} 47 'lié'g 0 d8y ey
vvens eeene 132 vere evsns  wares .
1128 112§ 1143 1163 114} 114}

Readinge.eeesceses cestrerestaarennaes 215 22 23} a3§ 24§ 24 24}y 24} 244
€ T Tat Plovsssseneees 62§ 643 63F 644 674 863 67 85 65}
o A Pldecesiececoieannnes v eemene cee sesese  sisess  ceeess  sesses eeeese e vese  ansees covenn
Southern Pacific....ceeuees cestesenes  sesees veee seeees vrrees  seesse sevser eeess sesess veress  sesene
Southern Rauulroad Pfd....... weeeee 48} 483 473 48§ 48F 48} 48t 474 48
TWin Cit¥.iees covesrercesesscnrnencee 68 69 ... . 70 . ve eenves
Texas Pacific woeeenenne ceees  aneeee 22 ... ceeres  sreses  esens o eeses © eessee  seses  evsens
Teun. Coal & Iron ... 45 45} 483 463 46 47 18 47}
Third Avenuo R. R, eeee esress aies eeess sesues
Union Pacific...... . 451 46 408 48 463 46% 46§ 46§
Union Pacific pfd . 78 8% 791 78 78t 19 g 78§
U. 8. Rubber...... 48 493 49} 49 498 51 495 &0
*U. S. Rubber pfdacine  cceee ciiee wieeee ceeene treses  aesesr  aesess e e esee esens .
U. 8. LeUther coceeeeeceesscnarstaoss  sesese  csvess  ssease  sesors  ssese  eesses seeess  susees  sesers e von
U. S. Lenther pfd .ccccvviecescassns 697 70} 713 713 71 1 708 71
Wabasbh ....... craesere ceeseses  ssesss  seeate  sesass  ae ces  sreese  aesees cesess  esenes  avesre  sesens
Wabarh pfd ........ ense eene 21f 2§ 213 213 cevere  eshoes  senees 22
W. U, Tlegrapheamencse secsseses 93] 94 94 933 93] sreve s 931
7Ex-D. 3 p.c. $0n new bass, {Ex-D.2 p.c. °Ex-D

sEx Div. 1 p.c. tEx-Div. 23,
"Ix-D. 14. p.c.

¢ Ex-D, 1} p.e. ‘Ex.D. 3} p.c.

MONEY AND EXCHANGE.

Money on call from Banks to Brokers 417,
OVER THE COUNTER. PARIS FRANCE.

Sixties coovenni- o0 5 20
..... - Lovsreranearesensd &
e oh.  Shorts.....5 17~
N.Y.Fds....... 3-ip
DOCUMENTARY, NEW YORK.
3 days...... SRR 2 Call money....2} p.c.
60 days..... . .S}-  St'g Dm....... 4 85}~

days ca:t.tie.....:..b- Sixties ..eeeen 4 833

THE EXCHANGE NEWS.

ISSUED DAILY AT FOUR-THIRTY 0'CLOCK P, M.
A Financinl Newspaper for Investors, Operators, Business.:
Men and Corporations.
457 St. Paul Street, - Momntreal,
SUBSCRIPTION PRICES
Ono Year, $0.00. Six Months, $3,00. Throo Montls, $2.00,
PAYABLE IX ADVAKOR.
Advortising Rates on application,

Fditorial communications to be nddrorsed to W. I,
PFExwick Exchango News Publishing Co., 457 St. Paul
Stroet, Montreal. Telophon< Muin 3037,




