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Montreal Stoà Marketi
ROYAL BLE CRIC BOO.MS-MýNONT-

REAL STRUET STJRONG-,)IINING
STOCKS INACT:-VE - ARKET

Things businesswise appear te move
along in the rigbt directiona, and bti,.incss
fr.cts new, as for soma tiîne past, show that
thore is ne que.%tion wlintever that tho
couintry is gencrad)y prespeousi. outbide
qf the considori4tioa of indisputablo fadas,
thora seemas te bc a generail sentiment
among tho peciple eft ho entire country
thnt limes airc prospereus, and nfier ail,
sentiment is nt the buttera cf good tirte2.

We have a fairly good manrket in eeveral
respects to-day, the leading fenture of in-
torest being Royal Elcetrie; in faret, it en-
grossed 4,ie whole niterition of operators
during this mornitîîg's- tirsiun, ollier issues
being practically ileglected in Yfavor of this
spcialty. In ail 2,606 shares wevre traded
in, it wus active and ini constant dcmnnd
f rom tho first. Tho early sali vere mado
nt an advanceocf a whclo point over ycster-
day's close, this W:î.s the lowv prico for the
day. It gaincd rîpidly ia strengtb as it
iacrcascd in activi:y, and elnsed a t die 'est
of tho day nt 1881, a cler gaîin of 4.1 points
in this mcrning's t-ading.

Thorm arc soveral runtors; in circulation
ail of wbich are uaconfirmed, the one moct,
spoken cf'-3ing tho amalgama-tion of the
Company with the Montreai Street lZail.
w ay.

Canodian) Pacifie is solling ex. di-,. to.day
'xnd remnains practically unchngetl. Il.
sorne to u~s te t:e & gond investnicnt round
theso fi gures. lVitit tho general bullish
sentintit now predominriting. anid gondR
times tbroxagliut thu country, witb the
ndvent of spring, this stnck tshould bo
co of tie beý,t oit the list t4) buy and put
awny, althetighi those wbn arc 8sapposed
ZO kcnoiv eailo brondly at thfs suggestion.

In other respect.% tho market %%-as quiet.
Ilontreal Strcet was strorîg but inactive,
selling aI 22.3. Taronto reg:xincd ilfloof
ye5 lterda\y clcsing nt 117.

The iiing isstues ivore stcady but on the
wholA' rathor nloglccted. Halifax RiiIway
for a fow tsianros s<,ld nt 1201. Dominiion
Goal was firm, rninking a gain of 3 wlxolo

points ou yester.day's elosing vith ovtry
lippearaneo of going highler.

Trhe ta:%, on Stock Exchange transactions
wzas dcfeuted in (Žuebec.

MO]INING SALES.
Canadian Paciflc.-25, 87f. 400, Sl7..
.1ontreal St. Ry.-43, 323. 700, 323.
Rloyal Eloctri-10, 185. 6, 1835. 325,

15.2.5, 1s-5ý. 515. 18-51. 100, 8k
1.5o, 185.î. 50, 18ti. 100, 18q~. 13.5,
18(. 13 1864 175, 187. 25, l1?-
50, lS7-ý.5 25,-188. .50, 187e .50 188.
25,I189j 225, 198. loi', ]88 1ç. 50, 1.-U.
25, 1-8.1. 250. 188. 1125, l88j.

Toronto Ry.--100, 11 Q. 25, 116j-
15, 117.

Twin City.-75, 70a. 500, 703r.
Wu r Hagle x d-2)500, 347. -1000, 348.

10 00, 5à-, .
Iralifas Railway9.-2"\ 121. 2.5, 120. 50,

Dont. ('nl Cuin.-25, 4.5. 100, 46. 125,
47.

Bank of Corainre.-25), IbO.
M ot réal C. ., -5, 216 65, 21 G.
PayneMining C'o.-5000, 410.
New Montreat St.-50, 31
Montreat Telegraph.-30, 17Uk.
Mechuants Bank--fl, 192
]1;nlc of 31%on.rea.-l, 1250k.

AFTERNOON B3OARID.
The feature of t-engtlh this ifiernroon

%vas M.Noitrt:.tl Street. It muade a furtiier
advaro, ..olling at '125 This is flot ta ho
wvondercil at, witll ail the roporte of new
is.sues and amnalgamtations in circulation ou
the Street.

TorAntn 'Rails %vas decidedly wait
took a suddoîa drnl te 116. Four hundred
sh:îr.es bLingsold atîbat figre-. Thensual
dividcnd was dcclared. Samo expectation
of a higlier rate c4iicil dký,appintmont
,,len tUe abovo wig news arrirýà

Richelieu and Ontirjo was; more activeand tilinwed signs of strengh-it closes at
108.. Thiis sb)uld bo a pèculaîtivo favorito
in thoe near future.

Mining issunes 'vere quiet.
MFTERNOOIN SALES.

Canadan Paeific Rt-ilvay x d.-25 S71.
30, 1;7ý. .550, 87.

Ronyal Electtic -, d-25, 1GSh. 75, 1SS. 25,
1S-1. 2vi, 183. -25, 187.

Montrient Street--SO, 32,3. 12, 32.1. 50,
324. 25, 3-25. 1-25, 324J. 11.0, 324. 50,
324k.

Toronto ruiîîivay.--400, 116.

ioîitroitl-L',nduln..-300. Ï6;.
WTar Eaglo xc d.-2500. 347.
Riceclieu & Ortarir-25, 11flà. 90, 107t.

100, 108. 50, l08ý.
Twin City.-3, M0.
Monire:îl Gas-25, 216J. '25, 9. 25,

21Cd
Payne Mininig Co. xd-4500, 410. I000,

409. 500, 410.
NQW% Mont. Street.. -50, 322-k
Bank of Ceon -50, 150.

REPUBIO MINE.

Headquart.ors Will Be In Mont.-eal,

Tho grentost exciteinent in mniniug

circles is being created by the announce-
ment this rwornine tbat the lieadqtuartira
of the great Ileptblie mine %vill bo trans.
ferrcd te 2Montre.il inmcdiatcly. Prom-
one hundred thousan(t te two hiundred

tlaousand f3hares havc been taken up thi8
miorning by Montrenl capiLfflsts nt tbreo'
dollars per ehare and the subscription uls

is full te over flowing. This is a very im-

portant inatter te the mining people cf
Eastern Canada, as the Rlepiblie mine is
,%vell known te bcon ocf the greatcat in tho

West.

STREET RÂILWAY EARI-WGS,

MONTILEAL.qTRtEETILI.W

Mar. 1, $4,39.1.17.................c 111-J609.67
il 2, 4,*249.,39 ............. c 59.27
" 3, 4'1-97.09 ............ 4 364.59
"4, 4,423.31......... 453.46

, 3306.74 ............. " 267.28
6, 4,241.69 ............ ci 396.61

c7, 4,o7.07 ................... 233.01
c- 8, 4,041.07 ............. 361.57

9, 4.1410.10 ............. ci 57.27

TOI',) TtO STit.T ZLAILWAY.

Month ef Feb. 1899 ................ $91,860.30
1698................. g2.0-2.19

Iticrease ................ 9,458.11
Mar'. 1, $3.e3.60.................. n..$171.69

2,3,Jm.6f0.................. 4 179.20

<i4, 4,19b.10.................." 4601.72

Il , 1,229.54 ............. 6, ci41.3 15~
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MONTREAL STOCK EXCHANGE-OLOSING PR1OES.
Heurte of Board-1 0.45 te 12.30;- 2. 15 te03. Saturdîtys--10.30 to 1?. laoon.

Cî. lKS T.

12,00,001<j 6,000,00t) Julie.

O,0,JO 1,000,00(i
4,866,6661 1,387,000 April.
3,000),00 660,010 OJulie.
2,00o,000 1,800,0Wu I

-2,M0,000' 1,600,010 -%îril.
2,000,000 1,200,00wl]lune.
2,1R),001 t 1,l70,U0 I

-2,000,000 11001000 I

12,000,0011 1,175,0 <J
000w,ou<' 350,OuJune
I,500,oott 1,500tio0ub
1,500,00 835I.lt p

1,200,0001 8OO,0(00;îsy

384,430~ 118,00<
250 O9OiA50 ri00

?OO:09u 250,000 Arl
47996201 10,00 Julie.

......)1) ......... lApril. S
.........~..... .........

..........<t..... .........

2,000,00...........
1350,u0) 1(i .........

4,60WO,000~ 334,217F.

15,010,0001 ........... Jan.
2,997.704 ......... l .April.

1,250,000o...........
2»500Im......... .....

3,168,0001 910,OOuApril.

6,-OM 814,254
63~00:oo01 ........

............. ......... k
..........N cli.

5,542,935 ..... ...........
1,467,684 ............... ...

2,000,00i............ JuIy.
500,00............ Dec.
500,00............

2.................m

.,3,00..............
6000......... c'

500,0001 .3<,0.sept.I
81481)01 .......... r.
»Ex-Div tNt-w Si rL

BANKlS.

ýNdcrcliaîîts Batik of Catte
Canaalan Batik of Coai
Bî*itiAiJ North Aincrica.

QlccBank .........
Baluai of Torc.ito ...

.Noltost Bank...*....
filieriîtl Batik.......

Oett.ava ..............
Standard.............
Bank of Nova Sctia..

06C 25t)
....180

10

2o5 1245
2<144 200

McIrcli'tii Bk.af Halifax.
tui Bank.... ......

Dominion 13ak
Eastersi Toiviishàirs 3ki..
ilanlton ......... 1..
Banque Nationiale...19
Hochiclîtga Batik.... 1 '
Ontario Bank ........ j...

1001 34j Westorn BI, af Can..
1001 3 <Traders Il Il..

25 3 JCques Cartier Btk.
100f 3 Banque Ville Marico..

I MISCELLA NEOUS
1i00 2 Canadian 1'aciflc Ry....
.i....Duluthî SS. & .Atlantic..

. t ... DuluthlaSS. &Atlantic pr
100< lî(ComniercitilCablo...

-1 fÀlMontreal .iclegnîlt....-
10(1 3 ticin. & Ont.Nav. Ca.

100 .. ITwin'City .............
4u 5Mu loltrel CIs Co. ... .
1LI4 m %Wr agl, ............

... 12q1Mont. & lotdonM\.C.
I....Cariboo iNng.M\. &S.Co

.50. lm P'ayne Minitîg CIa...
lui), 2j IBell Tcelepliolle Co..

li0t'; !
2 q Rloyal Eleetrit ...-...

100i IqýTôronto Street. Ry..
loue làcl!Ilutlifax Train Ca. ...
11 i...... Canwali Street E ...

100 ...... ilos, lict& Liglit..
100' CoSt .ou..îita3C

411 2 1 'Londoan Strcet Ry ..

LjCari. N. %V. Lutai 1'fd..
Il Coin..

10(1 .. 1oinin ion Coal Co..
Dominion Coal Co. pr...

l<10,6 ln ingdsor Ilotl.......
Lfl1I .... jlntercolonial Ca Ca.

100 1) a~ Do. pref. t1tock...

111<1 ... Coîared Couanj Co..
101 4 ý'Merchatns (in'tta', Co
100ij ]aq I0nijt Cott Cea.

25i3À Nlqiit- Lant &.Niort Cço.
.51 3< ,Vvstcrn Lotu &~ Tr..

.0 .

260 1250
181i j18

130 111-3I
255 1245

24a1200 1

Misr. S. Mar. 9.

~î 

Manr. 10.

20

.....180

...151>

130 1123
M5 245

20-4 200
....1....1...1...I. 1..2151.....

1120 115(j

180 I
.....120

....121

....1180

holu 91 0190 100 90 100 900100 90

89à 891 891 89J 891 S93 89& 894 87j 87J
4, - 4 33 4 31 4 e4 4 .14
1l 10&J il 1Q ! 101w il 104 112, 104

192 190 1191 i61)j 188 186i 168 187 j1t,9 1157J
180 17 180o 56ý 1180 17U 0180Jî75 180 177
108 106 luts 105 lu 1 103u~Io j;00ij 1go jsi
321 32UÀ 321 32(1 ;321 3- 32>0- 325 i324
320 3191)'2U 3.9 -3- 3194 321J 3184M 323 »
694i 684 b9ï 681ý 693 69 17141 701 70è, 704

217J 217 f31(j 315 221 215 1216 j2Ioi -217 216ï
340U 338 f340 1333 ;342 a4O f348 f347 346 1345

82 79 "19 78 80 781 tu 77 79 7

410u 405 4u7 4ü5 ý410 40os 4 15 111 4 15.i0
.... 17,5 178 1175 17:3 176 ffl 177 181 $178

180 178J I78jI#74 a8U 185 18414 184 1SG <187&
117J 117à 1104116 {117 1174 116j i16a 116 111bg

12a 1204 i123ý12(j 1:2 120 125 12Q 124 :2(,........... ...... .... ...
au ~0.3u 2b 3u _'

............ 1 .. 15 . .. 0......t

....... ... ......... .... ...... ..

42 41 414 j 1 33 3 42 44 1 4 *4741 461
123 118 1163 J16 ....J9 ....... ....;...

...110b.....lu...10....11 ...i

..... ..... ....
-'1731611 t164 160 16 '.60 165 1I60 iti 159
8u 73 su 75 bil 75 8U 77 , e 75

1 .13 .J .12 .e.1139.ii.141î" i;i iii:-ïi

1 0

CriPPle Creck GuId Stocks
B3OUCHT ^ND soID

ON COMMISSION.

FC. FIIRBCNk<S,
101 St. Friancols Xavier St, - MONTREAI,

Tel. Main 33R9.

MONTR.EAL OFFICE 0F

ANDREW 2riKINNEY & (>0.,
blenbers of the New York Stock Exchange.

NO. Il St. Sacrament Street
New York, 52 Broadway.

Direct private wlirr', to New York.

TelePhone Main 923.

McOUAIG, RYKERT & CO.
STOCXBROKERS,

Members Montreai Stot.k Exchange.

175ç) Notre Dame st.
A etcia dpartntent for

Canal.dian Mincs M ONTREAL

BlU.RNETT & (;0.,
STOCKCROKERS,

.%cuîîbers .eon rcal Sta)ck Ezc..anigc.
412 STr. SxcRx7,,1cENT STRIBBT *

Cotrespo ets iu N'rvr Yolk Chicago

Toleî,hone 2232.

la- J. FORGET & 00.,
STOCK BROKERS,

Iftnibers of %Ioiteal Stock ExLIîaugc.
17x3 8- 17XS N ,)tre Dame Street.

eolcthone M5 XONXRU4L. P. o. BaI 2¶t<t

THE BARTLETT FRAZIER 00.
OP OTXO iie1

Grain Exporiera atid Forwardcra.
13tiy atil Sel Gralîî for Future Deli%,.

1'livat., Wircs ta Nelw York PrImducc Exchange
taud Chicago lkard of Trade.

11.J. Coozi, Il.nnaging Director.
T. lepitune 1418. 39St. Sacrnment St.

ATWATER & DUCLOS,
Advc,eate&.

Barrlaters and Solicitore,
Standard Chambers, i51 St. Ja.àiegsSt..

M ONTREAL.

CztA2. A. D'cLt.I

BARLOW & CO.,
Stock Brokers,

<Mnberea Montrcal Stock Excliango.)

WESTERN LOAN AND TîUST BUILDING

Il ST. SACIMEsr ST.

J. F. PIGGOTT,
AGEN~T

MMNES AND MNING,
61 St. Francois Xavier Street,

Àè

e0,IAClNS.J M. DOLAS & CO. MONTREAL.
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Mines and Miningi
Montra-ca, Maroh 9th, 1899.

Tho *minirng stock market lias beea
rutiler duit dtiriag *âe %veek, and soie ef
the iending utocks iave dclined a number
of points8.

WVart Engle sliniped, from 83.65 to 83.30,
bat has rcecrcd te $3.45. Titis ivas
prebubly occabioet by holders rcuflizing te
coer other hicavy p urchaîses. C

Payno droppeti to $4.00, but is backi te
tho old mark of $4.10.

Caribue (Camp Nlcllinnoy) le dovn to
$1.62 te 81.65 la spito of dia splendid
.anuury acli up, $28,000, la synphlhy
with te geiteral depression.

Creovc' Nost Coul hais probabiy been flic
greulcait suffoèrer. Twvo weck8 ugo teo
shttrce iveri, in gooti denraaîd ait $54.00,
white to.daîy thoro arc nto biddors ever
?45-00.

rThe sensation ef theo %vcok lias bocat tho
is and full et Big Thrcs, on Friday ef'

last week 4ocot.s w.ts frcsiy bld, the stock

hliving advanced ini ton daîyt3 fruin 25 tats.
At the presont %riting 28 cents3 ie the beait
bld obtàzznablo. Tho advaie in titis ntock
is ca-cily accouated for by tito reports tait
te Maseot property ivat Iookiaag splendid-

]y, the report oIf a very iniportztnt. stnakce
on the adjoiîtins pl.-perty te Columbiat
and Rooteinay, aatid the inaiî,..liition und
very succesful operaLleat of the ncîv cloc-
tris plaint togother wviti the groiving con-
fidence of tiae-imasirtetg p)ublic in compaflis
hcmadcti-and conta-oled by tueli relia ble anti
8taccbsiul buminc.-s nin a8s :îr ili charge of'
tho mangemnot of' the B3ig Thrce euin-
pany. Se much for the aivainco, noîw for
the declino, îand thersby lianga a talc."

During tc Paîry part of tho wcok an
riceurring te bo a telegrain front i

cura-espnnt lin Re.-lsiîdnlappouarc iji .i
evening papier in titis 0113? anti 'vo havo
1beu itafermoi lin a norning papein l To-
ronto, as tollewa:-

(,*jt&dal o e i Star.)
ROSSLAND, March 6.ý-The eeneationski

rie lit Big Three minang stock has exuited
the mnarket here durlng the piet week.
The Companay je capitalized for tliree mil.
lien anîd a haîf dollars, but neastrlke of any
Importance has yet, been made. Theso
Srope-"ies are t~he Mascot, Snow Shoo, uind
outhern Belle. A block of saaes wae

soldhbore Saturday nt twenty.flve cents fer
delivery In thirty days.
'£2ho effoct of liais ari-ld has boct, te actaio
ail timid ltidorti andi cause al gecral un-
Ion-ling andi 'oiiseqtmcnt iltmp ia pricce,
besides d!zmoraizitig tho gerieraI mitaiîag
market. l3oyosid the fact thut toe Com.-
pany is cnpit.ibized nt titice und one hait
million dollairs anad o'vn tho Niascot, Snow-
ehoc, and Southerat Bulle dlait-s, ne co
whlt kaaoiws auaything about the miaiig
bumincss believes a word of tho artielo andt
ne one ceulti unferstaîtd wly an :iccrcdtcid
zerrespoennt, of a leading iowspapor
îvoiild dcliberateiy start sucli a staîpede
as this has been, resulting ia the loss et
theuasatids of dollars toi people wivio aire uta-
able te hold their stockc, %vara la not for tho
fact that anothur telegram i s aeceived
on the 8ame day re:idisig as folows:-

"«Tho eentationail and unwarraitted riso
lu Big Thir.e, xniting stock bas ecited

mîarket liora during past îveek and brokcor8
aro bccoaainq afraîid it ivili tend toa ilslunp
in ail .Rostdlund mining setrities. Coin-
pany i8 capitalized for hrceo million aînd i
hall' anad at I)rcsoit prico ofi~ toc latesO i
v'aino of over a million and il hiai oaa Coin-
pany's proporties, on uacithter of îvhieh a
fitrikO l1ai8 boon maîdo. Blockc of 8haarcs
ivas sold lacîro te.day nt twenty-tivo contai
for dolivory in tlairly dayai. Vroscaît prieu
is cogai4dorcd aibaard anad is uttibutedl on-
tirely to maiplulation of in.-iduers lookcisig
for favorabis oppertunity to utaltpad."

.-t thoq foot of ibis telegrani thoro is a
signature îvhiel explains ovo'-yLling. hlis
mesasage itS sigiîcd by a inuîî %io, loft Moai-
trait) a fov mnouille ago te) bû a aowspuplor
corres pondent in Briti.ia C',ltinbin, it
itfler lais airrivi lho con-ludeid to go into,
muhing. Ilc becaino iaatcestcd with a
cump:u:y îvho lad tioine T1rettiury stuck to
soli, andt retturao to Moîaîrcal, iwliero in a
foiv d:îys ho suceodin la alling 100,000
suarcs tbr tlao rttnl of $12,00O. lTais giguan-
tde traînsactiona, bicr>ide8 being ceeba!eîi hy
ta "tjiliiation " :ît a lc:îding bolt wlasro
wvino ilowed fiecly andi was as lrecily pur-
talion of by soins of' te sîabscribî-ratLu theo
abî>ve moaîîioîaad ..Lnsk (andi îho la d al
bottr rigit to it?) aînd al taîîaaabor oi udinir-
ing firîcndsuo the ote iiînc î sm itian,
now a miaîing promotor, £aperawr aund
caitie, witti huradld its one or the taîo4t
im portant transaictions ia mnaing cireles
for a long tinta pubt in the iiov.-4aeros
troîn Mlontrent te the Pavitie Ctoant.'

It i8 a %voit knoewn faut tiat the paice of
slants in tias company rcl)re.scnti i>y the
gentlean in qiacation wore iiiinietli:îttly
aller t16 comiphetion of' titis tratîsaetUol
zidviinccd oas laundred pier cet.n, Liit il, is
ilcat clircaiscleui tuat aaiy «'ait riku I lins bucat
Ilstriceost Il i the .onaysproper.ty.

It diti noL aacod aulvices of' al gigitie
9struek i to advaueo %Var E.lfrofin ;1.0.5

to $3.503, no o his :îy advice of' a big
"sîtroke" inth LIsPayais, $2.5U tv 84.10;
Moaîreai-L(,ndon, 65 coins to 90 Cohnte, or
Çaribo>, 70 caîtsi te $1.80.

ies sav.; tha' the, rise i8 îiomoraliziîîg te
tha es-al nîutrkcî :îîîd brokeas arc afr:iid.
oifa gecral slaup. This neede no coin-
nment, but il, is sale te S.&Y abat tlao gentie-
man lias liti a unique exjîerieave ii* lie lias
twer rua ae:r"s al erowd of~miniaig brokers
wlio kzicked bcatusc prices %ca.o adtiaiting.
Tho hast sentence in luis telegram relatang
te manipulation on theo part uf iaasideci is
uaiworh3y 4f notice and is a irect isà:.iit
ta mcii who have (fonie ns rmcli, Vt not
more, tn any oe caiei both iil thoir
mnay and buasinos.i enterpriso, te buil Up
13rîtib.b Coluîmbia aînd leiormining intcresîs.

Tie e.asnil reader ivili bu ait a loas to
uindoraitanti îvy tItis correaipolîdent, lis
deiiboa-atoly causcd tho tiîarcholdcrs in thec
Big TIares (ompmnny te loessS a large
nmounit of~ meîîcy by deprcciatiag the vaine
uft lîvir holdinigs ivithotit eane lurther ex-
pl:îîaîioîa. It iniglit bo qttr.buted te abso-
bulle ignriaco of the ttuaion, the dcsiro
te cara lais salu- y las corresponaeît, by say.
itlg 8oniothing, tir pctty spku uiircb.d nt
soano largo stock lioldor. utî une tif titose,
howevor; is the rei~l motive wvhiclî inspireti
ilsdlu etrasoi la que.tion. Tu sonder of
the iantsisa>.e, who 18 conducting a xnining
lirokerage bu8uies? in Rozssland, provieus
te t.enditag tliesio n&:gswireti te Mon-
trou! eatuuvoring tei borrow Big Thi-co
atot.k, evusaîly fur thu purpuse (7 .c eoer-

ing his sales;, aîad whon hie fournil il. iifll)05
siblo to do so lio sont tho tcicgrilm olîhor
in a lit~ of anger over pro8l)octiv'o lost;os or
to bruaalc tho inaact toonaîblo hia te cover,
thus u8iaag hii 1)o8itiei nt; corrcsjx>iflont ta
a tend in u1,and sulp'scdly reliablo nswsi-
palier obit)i lais brokoerago businet-s.

MINING STOCKS,
Quotatione for active British Colunibla

Miaaiaîg Stocke furnaaled by.R. Melredith &
Co., liii uB rokera, 61 Sb. i"raiicols Xavier
Street.

Mlarch 10, 1899.
Bld. Aoked.

$1.00 Blaltinmore Gold Mining..$ ... $.18
1.(10 Big Threc ............... 28 .29
1.00 Brandon & U'Ild'n Crovn .29 .32
1.00 California ............... 05 .06

.lu t aitada Goid Fields Syai 08k .013
5.00 Caribou Hydraulieo...1.00 1.25
1.00 Cariboo McKiîany .........
1.00 City of Paris.................6
1.00> Deer Park ................
1.00 Eveniaiig Star............. .10 .11
.25 Feran... .................. .... .5

1.00 Golden Cace .......... ...... 08
1.00 Gold His Duvelopin.. .05 .08
1.00 Giaut ..................... uM .05
1.00 Irua Colt ................. .18- .21
1.00 Iroit Mask ................ .7à .82
1.00 jumbo..................... ...... 47
L.ou Kniob Hill................. .,2 .96
1.01 Monte Christo Con ...... .1-2 .14

.24 Montbrent & London...... 7(j .80
M2 Monttrent Goad Fielde.O 3 .3t

1.00 Noble Fiv ...... . . . . . . . . . . 28 .3V4
1.00 N*,volty................... .044 .5
1.00 -Id fronsides............ 1.00 1.iu
1.00 Smuggler ............... u .07
1.00 S'iiveriii .a............ .... .... .05

5 Titi Horn .................. ...... 12
-5 Tvo Friends .............

I.Oti igna . ................ .50 .53
1.00> \W. r Eaalgie Con ....... .3.15 3.46
.25 Winachester............... ...... 09

Iaîo '%Vhite flear...............'44 .05b

ORIPPLE OREEX MINIWG STOCES
March 9, 18r.9.

Anchoria-Leland ............
Coluînblue..................
Elkton....................
Fliadley ..................
Geld Coin ...................
Gold KCing ...................
Inabel ........................
Independent T. &M ........
Jack Pot ...................
Matea.... ...................
Portlanîd......................
Meeni Anoblr ................

Bid.

.Soi

.674

1.774

1.08

Aeked.

.94J

.81

.60Î

1.78
1.1q4

Telephone Main z49=.

-W*~A. MO~RRIS.
... MlNeS...

MININQ STOCKS
and BONDS.

Caanada Lile Building, - MOIdTREAL.

lion. A. IV. 00ILV'IR IV. L Ho060,
ireident. âManvcer.

lThe lnvestment CoMpaDy,
CAPITAL, $509.000.

47 ý,. FrancoisXavier St., MOITIoEAL.

Stocks. Bonds, Mortgages and
-Municipal Sucuritios deait in.

P-0. Box M7T.
The Exchan~ge News hs printed aný publifshed

for thse Exchan~ge News Co.. by M. Mt. lbao.
437 St. Paul Street, Uutitretil.
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MontleaI Stock MaFkt 1,
REVIEW FROM MAR, 3rd TO MAR.

9th, INCLUJSIVE,

Activity in Miniug Shares Remains
Fairly Ke6n-Frices Remain

Steady.

COMMEROIAL aA.LE STATEMEfDT
FAILS TO UIFT THE FRIGE

0F THE STOCK.

aanadian Pacifie and Toronto Railway
Stcady Without Recording any

Advauce.

ROYAL ELEOTElOC ÀDVANCES ON
iUMORS 0F AMALGAMATION

WITEI MONTREAL STREET,

Montreal Street Romains Strong and is
IN in Good Haads.

BANK SHARES MORE ACTIVE.

Money on Cail 41 P. a.

SALES FOR TRE WE BK.
Payne Mining......................... 28,83o1
NVar Eagle ............................ 52.425
blontreai & London .................. 17,460
Canadian j-acille ...................... 4,035
Toronto St. Ihailway.................. 5.048
!dontreal St. Railway ................ 2,720
1e6v Street ............................. 265
]Royal Electrie ........................ 4,4&-2
Mlon treal -Gas ......................... 2,645
Dominion Cotton Co.................. 418
Halifax Railway....................... 125
Bell Telephouu........................ 175
Con. Cable............................. 325
Dominion Goal <Jom.................. . 8o
Montre ai Telegraph Go............... 4-7
Rich. & Ont. 1ýav. Go ................. 12.5
Twill City.............................. 2,3.50
Canadian Bank of Com ................ 35
Bank of MNontreal.......................18
Merchante Bank of Canada........... 89
Union Bank of Canada................ 01
Ifalifax ileat &Ligit ........... *. )
Molsoii'e Bati ............ ...... . .....
Ontario Batik.......................... _
Quebec Batik ... ....................... 5
Bank of Ottawra........................ 3
î1îlrchant's Mrg'; " Il.... :.... 1
Richelieu & Ont ..... ..... 1,100
Ilatifax lieat & Light Bonds ...... *2,o0o

RANGE FR03!X MAR. 3RD TO MAR. OTII
INCL'USIVE.

IIII. LOW%. CLUSE.
Gai'. Pacifie....... 9, 89 h»
Mýonitreal Sireet.. :r2 3* 3121
Toronto ltallway.. 119 1l6j 1171
Royal Elcct.ric .. 1-51 17t14 184
Rich. & O. N. Co..: 107 10- loux
War Engle.......350u 330 346'
Dom. Cotton ...- 113 1112 112
M.jntreai Gao...218 215 210
Twln City ...... .. 701 68j 70J

MON1B[A[ GUSSIPI
Thoere i le a t-rong conviction on tho part

of tlîo unujority, of operatoue8 thlit 81ockeO
are higli oiioughi for the prceent. On the
otiier liaîîd lhose wlu havo iiiiido al grout,
deffl of nioney tlie patt >,cul-, lire a4 btillimhl
LWs eVOr On the s3ituaZtiol, and torO COlIteuat
tu, not !1113' hold 011 to %Vhat the>, have,
but to inicreaise ilîcir hues. )ite very
heuuvy saîlc.- by investoe ani very ho.avy
protit-uaing the genoral active ui lis
uidvied and on lj rCuacts t1.'Ilporhir-i3'.
So soon lie the buils thiuîk the>, See tie
end of t.elling îhuey i:nniediatoly ld prices
up. '1'ho otuiucusii- have takten a good
deuijl of thue higla jriced blutres latoly suld,
wvhich isa ilt1.n 1)orury lieil) to the bull
piirtj', but meais that tlie.-e sharce will
evenîutally have te bo bouuht 113y those
xno't inuivily tnîlbsedas iny unfvoraîble
new'a %would lcad to Irce bellinig by the

liilers.''
IValI Street lias haîd quite an aneasy

time of it duî'ing tho pasti week. iho
batik statement of hîst Saturday %vas al
<iisa1 pointnient to coine but oit exainiuna-
tion it NvilI bu teen that had any bear
traders, of imy1 %çeiglit, put thieir lhvads
togother they ûould haîve broughit %bout
the comparativety enailt changes noticed
in ilie stuilement.

Lnt Fridii3 and Satu.rday stoelks woeo
fairly active blit showeu signs of tirceduese.
Thue weoki opeiied very quiet and on Monî-
day tifternoon a r aliz ing movernent set in
,%vhîuli lasted ail iuesday. Thoere ;vere
hiopeful signe lleforec the f.dot;e on Tue.cday
and rnoney whielu had IOee a good deuil
commntnîd oit, =8e freely otiered. Lea-
derti, seeing the large speculative holdings
of stock, weýre iniclined ho advance rates ho
5 p.e. but aus one of tic batik managers,
very properly renarked, 4ý, whlichi was a
fuir to faull rate, baud beeuî chargcd l'or Somae
Lime back, so tlîat, even -%%ero tlue deunand
for xnoney a lithoe botter, tho adv.ince, on
the niu% cuirrent rate, wite not warranted.

COM'MERCIAL CABLE.
The auunuai meceting of titis flourishing

comp:.ny wuus held in .New York ont Miarch
7th, %vhcn the flollowiuug boaird of dir2cîeors
wzus eluec'd :-John IV. Miteuîy, Gardiner
J. Rlowland, James Gordon Bennet, Col.
Wm. Jay, George G. Ward, Sir Willi:,un
V:an M.ornue, Edw:îrd C. Plat, Lord Strath.-
e na, Charles Ji1. Ho.smer, Thiomasi Skitiner,

Clîreîucc 17. acay Albert B. Chanudler
and Dumonit Claîrke.

BA~LANCE SIIEET.
Capital .................. $. 10,100,000 OU
Four p. c. gelo, bonde ........ 10,597,400 DL0

Four p. c. debonture stock 7,41.r'600 <10
Sundry accounts .............. U' ',954 -17
Divideuid declared............ 275,(J00 GO
Extensions made out of pro-

file previous to 1895......... 2,250,000 ou>
Roserve fuuîd, luit, oui iniveet.

meite, auîd transfer, froun
18.18 revenuue account....... 3,037,103 43

lie. and transfer from ve-
venue account............... 21o0,0'î CO

Balance cf revene account.. 104,46'2 .1.5

ù3,59 5(5
Guibles, land lunts, plant, otc...$-29320,853 (o
Extensilone and expeuises.... 1,b27,437 01
stores, etc ................... 242,963 9)1
Iaavestmouîts la bonde, stocks.. 2,616,5(e9 3,5
Trafice balance, etc ....... ... -,96,144 b7
Cash la batiuks ................... Lo55,611 91

,Q.4,5à9,6-o05O

RE4VENUE ACCOUNT.

Oporatlngepoes
mat nt e natio, Perotît.
al oin leed linee,
exohiauig, etc ...

ReBorve for deprecla.
tioxl ............ $4,761.48

Reservo for luesur-
auce................ 100,000.00

Traneforred to re-
serve fund ......... 350,000.00

Filnancial ngents'fees
Balance .............

~1,003,825 31

492,701 48
3,511i 96

1,908,768 83

~3,40,8ô7 68

Balance 31et Dec., 1897 ......... $ 477,019 ô0
Grose earningafrom cables and

net earninga from land linos,
lees reserves; for renewaie
and land lines .............. 2,931,838 22

S3,408,f57 58
Dividends 188,................... 800,000 00
Tht. on bolide and debenture . 714,296 48
Balance........................... 404,462 35

$1,908,758 33

Thotuteki has had a dcclimc sinco the meet-

ipa maigy espectcd an inercnso iin divi-
dcnd. The price of the shares ie cortaitily
higli, but their s 1 lelldid businvs and man-
agelint s3lîotld pLûec tho soeurily iii the
front rank of the vory gilt-edge o~ of
investincrits. It is only .1 matter of tinio
for the compan), to (Io something hiandsonie
for their sharcholders; and baniks and in-
btirituto coxnpinies could %voll tifford the
considcration of plaeing soine of their sur-
plus funds in the company, lin pref'crcnto
to inany of the bonds they buy, wvhith
cinly 3yield about the smec teurn ais Cable.
WVo prediet that cro long ail tho floatiuig
shites Nviil ind Ilucir wity into the etrong-
boxes of itivestors. It -%ill be notieed that
the invcstmonts itlûnc, of this Compainy,
bring thenm in ý-78,77-4.05, and that thucy
have ont hand iii cmnli over one million dol-
lars. Tho f; tnWemcnt is cîcar uînd shows8
great strength.

CANADIAN PACIFIC.

Nothitng nuie clin bo said of this stock.
The rernarks of the past apply cqually
well. to.iay as wlîeaî tiret writton. Tite
cariiugs are vcry good, tho stock is voîll
held tind oer.ythinc' points to big strides
bcing made :ul along tho lino of the rond.
The near f:turo of tho Comnpany je mosi

romi,isig boili aigriculturai and nining
Vusýine>s b id fair to -tt;iuie largo propor-
tions thi.i year and Cnu.aian Pzacifie %vil1
makzu UIl biet :SbOlioitg f'ourteen mosonthe
front tis, that tho Companuy huis over donte.
Owing t0 eut rates, the stittemont' rext t(
bu p)rtsentei, wvill îlot bc as guod as it
unight, hiave beca, but iL will noevcrthcless
givo vcry littie encouragcwcent to the bears
on the tnuurl<ct. Tite tradinge in the eharcs
hle been fairlyzactive but Wa~ll titreet pricce
wverc agiiisi any advance in Pacific.
Thoro heceme to be a good demand nround
90 aund tho buying inuicutes biglicr prices.

TORONTO RAILWAY.
Fridity last R-ilis ehowed considcrablo

stretigthi whiclî wai; followced on Sa-:turday
hy tho luiglîet prico yct attaincd by t1118
tceuriîy, nnmely, 119 at whieh price 500
silures Whne ad.~ ith the gciorl
manrke.t, the' slîarcs hanve sizace ruled nt
lower figures, on the 7th thoysold down to
11.5j and fromi appeitrances thoy look like
going mucu higluor before long. &. 8teady
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busines, in îîcm, lbas been transacted and
titeir daily trumIle relurne continue ratisfac-

ta'y. Propatrations arc 1,cing mnade l'or a
quic Buner service tlie numbor of cars
le bcin greîtiy increascd and overything
;oadsi buft ts hoexpeet that their persistent
faith in the eecurity, lu the face of adverse
eurrounuinge, iil have iteî roward.

MONTREAL STREBT.

Quito an agitation aprung up in tlie8e
t3harce last Friday. Thc buhis8 Look thie
stock in band and. boomcd iL tit te 323 oit
vory Iimitcdeales. Tleug no greîîtquan-
Lily of stock ivas offcrcd, the honîptiuîg
prico brought ont more than the bulle
cared te talie at the advîîuce but pricca
have been iveli maintaincd remiîinirig in
good demand arotind 320. About 3,000
ehitres have becu, deait in and as par value
la only 850 tihe amouint of loose stock muet
be very limait indecd. Vlie possibilitice of
this stock are se great tlîat one i8 afraid Le
recomuxcnd sclling even nt tho pi-esent
highip rice. lt wotild bo prudent hiowcver,
te sel saime on ail etrong spots.

ROYAL E LECTICL.

If the bulîs on Royal persliet in their
present course t hey will ea8ily own I con-
trolizîg intoret in this eompany. It needa
ne very penotrating co te sc that sorise
very good belling prevailB. It i acknow.
Iedged on the etreet that English invcstors
are selling frceiy and geod stock je coming
eut dnily. Thoere are two powerrs under
this seurity, one is the glouriuus uncor-
taities of soino of tlîeir assois and the
other is the powcri*ul clique which is
acquiring se mueh stock that it irjill have
te talie ail ofierings. It ivould net astonish
us iu the tast to sce tiîis stock seîling at
ove 200 any day. WVe do net consider iL
worth nytbing like the pie i. now coin-
mands. Lust Friday iL epoed at 178e.
On Monday aftcrnoçea a feov seliing orders
appeared, the stock sold down te 17U~, but
ne sooner lad thc loase shares been boughit
than the prico advanced to 179 on very
salni sales. Ou the aftirnoon oftho Stl,
the stock is jumupcd up, to 185 whîich
scms te be the liit for any immcdito
bull attempt. Thera isà ne dcnying the
fact bat manipuilater8 tirc getting feîloivers
and quito a quantity eof stock has been
bougit Iately for acc-ount of brave sai-investers. ihese may hiowcver be cladsed
,a Lailera. %Vcn any signs of wcaukncss je
sbown la t.he inarkct Lhcy ivill lot go.

014TREAL GAS.

Thore tias been ne striking ehanracterietie
in Gas this wcok. Tie sbuîrce have re-
mairîed nce tcd but on the irbole firin
though the alverage price bas beca lower
tho hast haîf of the iveok. It is net ima-
possible that an accumulation ef proporty
is going on and Oint crû long anothor
IlRoyaîl "dent may be witncsd. This
romark is niado ivithotit kno'ving ny-
thing te tenid one te tiîie conclusion but
thora are appxarances of manipulation in
thostock. Tho %v->rking up ofGas in tho
pust thrce menthe lias bain admirably
planncd and high!y succcssfiul. Thîe bulla
hovo se fur ahwnys found rca-ly Iîuyors ant

an advance and le is quihe poss8ible another
dent will bo inde. Sales have only avorug-
cd a couVpioof hundrcd perday but it looka3
as if te0 coming week iviil sc moro,
activi Ly in -the sleck and hi 'ber prices.

COTTON STOCKS.

White Lucre ie reoin for improvenient,
antilivîîys ivili bc, ln this irado, wo tire
infornxed that on the irbolo business; je
quite tip to expeclaione. I)oiinion lias
been Lhe only stoec in> thuis îii whlui lias

*becn in any degreo itiloesting, and it hlit
been at beat, tiime. Uxîhil the tunnual
meeting ttikes p)lace (whlichl la sean te u)
littie eliange je lookeI for in the price of'
tihtire8. Montread Cotton is steady anid
thora le littHo of it otil.red. Colorcd le
boing nursed by ils lioîders.

DOMINION COAL.

This prime occcntricity hit boomed
awvay up into the fortles. It la to bohiopcd
11mb nono of our frictîdswiili be led hileo
paying any bud> pieo~ for tiui sectirity.
'nue fertile imagination of tLue principaul
hiolderP3 of this stock is surail'y leading thîcîn
inte gî'eat doptls. Aecording te their
showinxg (and Llîuy behiovo 1vliîab tluey lire
saying) tiiere ia; ne oend te tlle wealîh of
their charter and holdingi;. Iran, cout ani
othuer vahuiables are fouîîd in qu:îniims ail
over their properties, aind agi uniimiited de-
mand for thecir productions exlbt in Ili%.
demiainas of Il U nele Sain." Tho st uc
ro-ichcd 47 this îveek Ibr the comemnt anîd
118 ivas bid for the preforroil.

MO-NTR GAL-LO \TD02'.

Tlie publie scms te be gradually creup-
ing into Une îvhîh the dirctors uuud friends
ofhuis Companiy, îvho Ilutre t'O primnl
pluiced their litith in tho future Of tile
Comnpany. IL ie elainmed Hat the, ])tillrin
mine ahono if seld could uiliosh retturm
bolciers ail thîcir momiey, ci-on il hîc
%vere bouglit at current, ratces. Ti lcir
etlier clanie lire lable to, uit uiny Lime; turu
ont Il mines," and o11 this ba.si the, public
tire wilhitig ho s;pecuhate. Vrie stock lis
been t3tend3 gteneralIy andi rcmaincd within
a ranige cf*5 cents Ibr die w-eck, It closcd
ye8tcrduîy nt 77 te 88.

PAYNE MNŽGCOMPtZLY.

The Aaa cf tîmis Comîpany eoid from
the 8tart, tire not yùt by any mc..n'i digest-
cd. Thore is a 11ceIing ull the Lime lant
somo blocic may bo placed. TIhe batikzs
tend reltuciantly on it at 8,2 and this woîks
as a great duimier o11 slpctxhîl:tittg in il.
Sales in il. for the week, ha:ve beau iniigui-
fleent, but te our mind it is thie chicuîpeý;t
tluing ou tho liat, uîl thinge, considercd.
There eau Uc no compariseat botween tnis
mine and sonma others net quoted ou
chaiige. Miecn this Comipany la re-orgaii-
izcd and gets ulîidur the control of ithu
rospective (lircetors anid the ehiare; aire

ehar 1n gcd te $1 euîch ; $4 on this basist wvill
bc a thing te "lthuink of."

WAIR EAGLE.

Net a littHo conccrn iras inaiitesled
whien Eugle swoopcd down te M3O on Tues-
day hast.. Ie decline howover, brouglit
in gond buying orders and a quietk necov-
ory wvas mado, on the Wcst trving to buy a
fef-w bluares the hast Lîvo diys. Sales ivero
in Tronte up, te 341FÎ ycstcrday anid it
closcd at 348à- bld. Quîick chanîges in tlle

priecs of ibis stock inay bo leolicd for in
the next tliirtý days as reports ivili confici,
as te the îvorking of the îiw plant. Otîce
heavy slîipl7iouiits talce place a- s eoxpccted
rbortly, a ncw lovel cf pricelà fer shaires

%viii ]lave te bo nmade. valnes ivili acijust
tiieulBedvc8, in t he moilltimo grcat caution
shoîîld ho cxerrised iii trading il% tlie stocl
and( largo) nitirgins flurnisncd.

TWIN CULY.

rrIîicoiiil)tu rittivoly rccoflt imliport ation
l is tiSiliig ail imîportance whiciî warralntH
a. elobe exaiilftioii if its poskitionl.

Its fixed charges amîiîîit Io
abîout........................)9O,00

Taxe.q etc ......................... 10,000
7 p.c. on 3,00u,000 1 ld ........... 210,000

,)00,000

AîIlhoi7ed capital....$ 17,0U0,000
It niay bc r.rgucd that neither the fuil

anîouut of, tho cominon or prellerred is ail
tiflied tit Though Ji ti. may bo truc, it la
fair Lo1unieîft thuit both tltwse issites ivill
bu fully ctitiqd up l'o improvemnent mid
extellCqflsi. The conipally is îslow niîking
about lu Ixe oit it8 coimnr stock îvhich
looks8 lis if the future of tiîo eouiîîany ivttt
:isured. The itrong feeling in flaver of'
leetr le ronds shldtt coniincîîd th!8 Ftock

Io pecrators. For ilivestorS, the fiet of
the 1.reIierred boing cumnulative, tihotuld
ina1kc it a goud permnienlt p)lace for tlieir
funds. The company owns and controIs
about23<> 11uiles of rond whieh Lî .1 little
lcss the 2JY times teiieg fMnra

'od. Tkiicr stoe1c, bonds, milc:îge and
turretl quotation fur the tseveral isusoÇ
the two coînpaities, Twiîî ib comtparalivel-y
sellingl aiia inuch luwer prieu ihan Mon-
treal Seiwet. Thio deating ini thc btoek. has
L'eun quiet of lato anîd prices will alîrsys
%)( gfoVerned by WTall lstreci. ou1 tironfg iNOv
Yorlz muarkets Tiii wi Il synii>ath iz'e

OTAIE1 BUSINESS.

lucre huis becu little te note ihe iaiac-
lîvu, li-t. Ilitliftîx lluîiiway Il thei extent,
0f'125 siares. Bell Te7lejihone bas beauî in
good dem:înd and has bruuit i ttc:îdy
prices. ])ultths havo bemit dend. 'INde-
graph, bas quite recovereti froin the breeze
of tsome week, a-o atmd hu-is. :î4timed iLs old
liesti ment place. Ueît and Liglit bas
droppcd oui of' ,iglit, only 25 ulînres
cliangcd haund8 iut wcek. lililicu lias
beenovery quiet. Thisý stock laspring
bird andi acîively in il înay .'ny day be
iiotieed. Il fiendaha.ve ai prcsent "othier
li8il (0 fry'"

BONDS AND 13ANK SIIAJES.

go greuit intercat in this chas of 8ceuri-
tics is tù> bc lookcd for. Prices ara un-
clian±ged anîd busins iifl .tw. Thoro a ls1itHol
or n(; flontiuig stock on Uhc Streetanud bon('
have, been absorbed by Insuirance Coin
pallies, Iianks, and Triisteca. Mercliants
Banuk of Canada shuurus hiave hieon theoet
active ln its clas-4, and ln the Bond cluss
offly c;2000 -worth of IIct aud Lighit, and
£1100 worth of Richielieuswevre suld.

GOMMRNENT REP'ORT

0f Estimatea Invisible .Supply.

Wlicuit............... lf9,000I,000 bilmhols
Corn ................ 800,5o0,000 c i
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13ONDS AND DEBENTtTRES.

AhOurfT 1 NTEUS~T *BIONDS. LAST ILFDCKtMAIILIC. IVHBRC PAYAULE.
JSSUEU). % i'AYAi3LE. SALES.

600,00() 7 May Nov. Mont. Corporation Consol'd. Stock. *824 Permnent ..... Batik of Montreal.
240,000 6 J111. Jîîly do do do... : ... 1910............ d a

1.050,000 4 av Nov, do Stock....... .... 106 1925 ........
7,080,000 3 1! *y do o1 do ........... 100 1>rasnn .

5 Jan. Jîîly Mlontreail Harb>or Bonds Crrency. 110 1913 & 1914 5Jly ~ ci
136,700 5 4. Toronto City (Io do ... 117-120............ 'Lloyde, Banotta & Bosanqueta.
8724,260 .1 44 do do do ... 101-106 1904, 184.... a tas

22,500 6 .................. Ater Liglit. ........................ 100I
940,000 5 April Lct. l' Il Tcleplione.......................£1l7 19M ............. BIatik of Montreal.

O îi Ncv. Canada Central 111y........................1932 let Nov..
2,000,000 6 '211( 1pi Oct. Caniada Colored Cottonî Mills .......... 100.1 1902 April .
3,423,000 5 11.t, April Oct. Qaîîadîai Placilio Wty. Laind Grant. 110 1931 .........

'200,000 5 let Mlay Nov. Canada Japer Co ........ .......... 1061 1917
200000 4 ÇaipJi.O ommeircial Caible Coupons. j::: 105 2397

Ja.Ap.Jdo <la d Rcgistered. ...
£300,000 4j Jan. JaîIy Dominion Cotton .................... 100 1910 l8t Jan

600,000 5 bIt Jan. July Hlalifax Elettia Tramnway........... 110 1910 Jan ........ Batik of Nova Sctia.
350,000 5 18t Ap'i let Oct. Iliteiwcaoitnil Coal Co .............. 100 1918 April .... ank of Montreal.

G 2nd Jan. July Lk. Chanmplain & St. Laivrcnce Je. 100 loi.............. 14 e

5 Monitrent Loani & Mortgage ....
19,2,000 5 18t Mci let Sep. Montreal Street lVy........................1908 lot blo1î
081,33 43 lot Feb. îstAI1g 'la (1o..................... 192.......l-2 let Aug
700,000 5 1st April Oct. Peoples Hlent & Lighit................ 83 1917 April .... Merchauts Bank of Hlalifax.
554,313 5 Ist 3Mci Sei. Richeolicu & Ont, Nav ............... 100 1915 lot Mcli
674,' 260 5 lot April Oct. Royal Electric ....................

2,799,933 43 )i1ch Sel). Torontto Railway..................... 108 1931 31st Atig
450,0100 4 it Jan. Julyjinds(lor liotel ....................... 100 1012............. Bank of Mo%1ntreal.

* Tite nccrued interest tipon ail Bionde, Debentures, Doinion Stock and Montrel Corporation Stock sold in titis Market jO
payable hy tlie purciîa2er in wadditioii to niarket price. t Ex-Dividleîii.

TORONTO STOCK EXCHIANGE FRICES.

STOCKS.

MISCELLANEOUS.
Britisli.Aiine-ica..............................
westerni Assuanuce ...... ...................
Catiaua Life..................................
Confederatioii Lite Association ............ :
Inîîîcrial Lite Assturance Co .................
Coîîeuînîers' Gas .............................
Ontario anal Qu'Appelle Laîîd Co...........
Victoria Rollinig Stock Co ..................
Toroito Electrie Lig.àit Co., Old............

si .4 Ncwv............
Catnadiani (icural Etcctric Coa.............id .9 4 a pref ........
Hamuiltonî Electric Liglit....................

LOAN and SAVINOS CO.
B3ritishî Caitadian Lii & Ievest. Coa..........
Buildinîg anîd Loaîî Association.............
Cati. Laîid±d &NLl Iiiv't.. Co............
Canada P>ernmanent Li. & Sav. Co ......

49. 20 per cent ......
Canadien Savings & Loan Coa..............
Central Canadfa Lit. &!Sav'e Co..........

a 'a20 per cent..............
Dominion Sawinganlnvs.oc
Freeliolal '' .

46 a4 .,O0ler cent.. ..
Hlamxilton 1'rovident & Iiv't Soc:......... ..
Huron & Erie Lu. & Saviuigs Co............

op la . .0 lier cent,............ .
Iniperial Loan & Iiiv't Co .................
Latided aîn& Lois) Co ...............
1ZLoii &Co.Li & Agcîîcy Co...........
Londaoni Loat Go............................
Lonîdont 'K Ontario Itivestîneant..............
«%14tiiitolk & Nortli-West Lotin Ca ..........
Northî of Scotleuîd Can. Niortg. Co...........
Ontario Loan &Dehenuîre Co..............
lcopies Loaui & . Ce...o...................
Real Eiate Loan Co .......................
Toronîto Saviîîgg & Loan ..................
Uniion I oan Co ...i....Co .............
western Caîtada." ...............

25 lier cenît...............

I o
I.
'o,-
1L.

W~ c
(~4

CAPITAL.

Paid up.

eSo 000
1,00,000

100,000
250,000

1,400,000
6-0,000

1,00,000

900,000
'30,000

39s8.481
750,000

1,004,000
)2,000,009o
600.01
«34,175o

875-, 000
325,000
930,0--7{476.100

1,100,0(0
1,000,00

400,000
725,155
6's,000
700,000
631,500
550,000
375,000
730,000

1,200,000
599.429

33720
6 0:000
699.020

1,0()0,000

Itet pler
Lt

Statznient.

*79,381
1379,4722

82,5(0

60,000

60,000

120,000
100,0001
3050,000

1,45020M0
220,000

}360,000
10,0m

300,000
.......000.

30,000
,30,000

10,01)o

83.,000
50,000

403,933
480,000

.10,000
50,000

105,000
d200,000

î 7',OYOO

Div.
perct.

Lut
baif
ycsr.

7a

W. H. WEIR de SON,
STOCK BROKERS,

113 St. Erancois Xavier St.

W. H. WEut. F. H. WEIR.

]Phone Main 18,12.

BECKIT & LIGIIIBOU RN
GENERAL JNSURANCE

AGENTS.
Uoercaonting ONTrARIO ACCIDENT les. C2. andl

LLOYD PLATE CLASS les. Co.

338 St. Paul Street, MONTREAL.

O. LEGER
31anager French Dcpt Montrcal Dust ct

suit LIi" ASSURAE tu., OF CANADA.

JY16-lyr Agents Wau«ed.

W. A. FLEMING,
DîIPORTER1

Camel = Bran-d = Hair

WATERPROOF
.. BELTING .

liydraulic Ilose, Steam Hose,

Fire Ilose, Mining supplies.

57 ST. FRANCOIS XAVIER ST.,

MONTRZA1Z.

1Includ isig a bonius of cite per~ cent, fer t;ix iiioiitlî. di After deductiîig $511.982 for
rcinsuIrancc. t Aftcr dcdlucting £275.661 for reiniairahice. è Including a bonus of live
lier cent. Titis Lict is conipilcd front the fortîîighitly ciretilar issued by the Secretary
Toronto Stock Exchiange. <J May, 1894, 31 dividend; April, >91l, 2t tlividond.
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<'IbM OURl Si'FCIAL COILSI'ONDENT.

SECOND CABLES W1EAKER-MAIZ-
IUET STP.ilDY ON 'fUIS DI«JLLNU
-GOVUt 1NME-'NT REPO1ET ISSUED

TO-DAY.

Chicago, March 10.
Cablos wero strotigor to-day in accord-

ance wiîl our adv'ance of ycsterday. The
mnarket opoed quiet ivitit the feeling a
triflo casier, prices Nvere dut during the
early transactions.

Tiiere 'vas un absence of~ expert actM,ýty,
and tbis etimulting fiietor absent, tixere
Nva8 at ait Urnes keen intoî'est in cvery
report on damage tu the wvhoat winter
crop.

The absorbing topie arnonget traders
wa8s the government report te bc issucd
to.day. .News wvas very conflicting in tis
respect, the sentiment etili beilIg very
bcarisb but the bear8 wero a litUeo timid to
Bell Jurther uKitill t'le actu:d figures shiould
be given eut. Vie second cable8 Jrom
Liverpool reporiod a break of # of a point
in wheat on the iiicrcascd shipinents firmn
Argentina and the frce ofieritngi f rom
Ilussian ports. Our inairket rciý itincd
steady on the deeline and became duli and
inactive.

RIEVIEW F011 WEEK.

The course of the wheat Pisd corn inar.-
fret ini Chictige is show» in our tables of
actual closing prices. Theoa.~ of priccs
during that tine liat lcen grenier thon for( somte time pnst, and han been mostly on a
downward beale. Wlicat touched bottera
yebteryday ivhcn it sold ai. 7O0. for the
May option. This is the lowe.,t point at

w ic t has sold for sorne timo, lasi. montit
the low prico bcing 711-. Cexit bns~ been
faitly strong, tho sîrength being cau.,èd
rnost.ly by the very catislae.tory export
bxîsincss8 and prospective autivity in this
cereal. Tho market throughout lias bec»
dominatcd by the wvcatlier. Evidences of
European gain in stocli@, and the discount-
ing ofî he Governmet ariculîtiral report.

'flie twe strong=factor during 1 le paist
,%veek have been, thio nb.-on-o of JIust;ian
cempctition, ana the smtall importance of
the Argentine crop)-no-wN but 2 p o. of
the -.orld's 'production. The elîief rcason
for the decliiie have been llradstrcets' in-
cre-tce of 3,000,000 bushels. Vie increaso

of' whcat liflot nid the hcavy diseountingof the G;Overuimen <ai report wluieh i8 te ao
issued to-day, and wlîich is zonsider-ed by
C~ie trade Iikely te have in ai prebability a
vcry bc:îrish influence.

During ail this wcck fereign markets
have shewmî remarki,bic firnms in tl.e
face of declining Ameuktan markets, a re-
sponsive decline abroad wvoîld ne doubt
have increascd the bcarlsh sentiment on
this side There hait liceu considerablo,
long wheat thrown on) the mairketTeeentUy,
and the demand lins net been suflicient to
hold prices.

Duriuîg the latter paqrt eof ycsterday's
tradin the market evidcntly became over
sold. Th congested state of niais e
te a sha-rp rally, eaubing a genc 1 cover-
ing movement te set in. Thits wits heýlpcd
aiong considorably biy reports of damage
donc to the grewing crops. I3ie.ii3

My........... 73
.Jilly .......... 711-

Corn-M y

Sc........ 37f-
Ots-

M a) .......... 28
.Ju.......... 261

Pork-
bMAy .......... 9 45
jul...* ...... '9 Go

Lard-
MILy............... 5 45
july .............. 550
Sep;t............... 5 67

Shl ribs-
May .............. 4 82
Jîîly .............. 4 97
Sept...............S 5 S

6 7 a 9 Ooenint. Iliabeit. Lowcat. Closlngr.

71-j -Joj 70j.- 691 69i 70à 639-1 f391

36g- 35Î
35a 3t5- 3 3 1-1 35ý

3 6, 36j
374 6 361

28 27è 27 2* ... 27-7-
26 251 25J 26 ... 2t 5

9 32 927 (,) 5 9 27
0 47' 9 45* 945 945

5 37
547-60

5 (30

4 75
4 90
5 GO

6 37

662

475
4 87
5 out

5 37
5 50
5 132

4 72
4 85
5 65

,,ere ist;ucd by the state of Omaha B3oard
of Agriculture, statirig, that tho Nvînter
whcat crop hiad been damaged 20 per teut.
by the t3evere wcather, and thero are indi-
cations of similtîr damage te winter wvhent
in the ixdjaceiiL î3tates. Thoe winter wlîcat
crop in tho west will be shorter this scason
tua» for ycar8.

Thero lins been conbiderablo ameount of
speculation iately on the question of Euro-
pean roecrve stocke, and tho probability of'
.England establislîing national granitries
to keep a reserve food su,:spiy against the
centiuîgeney eof lier beceming invived in
-%var wvith an important naval powver. A
y -in wlich has met with bome favor is
tuai. the Brnitishm Govcrnnîcent thoîiid ap-
p oint agents from thîe mendiants ai. the
lend ing ports, and threugh thimen te bîîy car-
goce of wvheat afloat, until 75,000,000 bush.
a d been securcd. The agents bcing

bound te sdil a (certait) portion of the grain
in store, te bo repiced by new wvieat on
arriai sthat the grain in store miigît be
alwy in firsi. cias.- condition. If tiiere i
any truîli in this report it wilI grcatiy
heip te kcep up the abnormally large ex-
port demand.

During the iast -wcek a bull factor lins
bcen, and wvill bc for some time, tuie posi-
tion et' Portugal as a bîiycr. Iteccnt ex-
perts to, that country amounit te over 1,-
000,000 bushleis, and the requirements in
ail ivil) be about 4,000,000 busheis.

The future coàr,3e of thc market, how-
ever, dependB to a great extent on the re-
port eof theo Governmcnt .Agricultural de-

parîent.Caicutiations have anticipatcd a
]icribh reort ind it has been tlîoreughly
discountcd in conseqnence. Should it turn
ont. te bo botter than oxpccted, he resuit
on the mxarket ican wvell be ixnagincd. We
have stf11 nrariy tire metheb of an expert-

igpcriod before us prier to tie ceoing
of the senson; bydcutngLerqr-
nu nts for lîeîîe censîmîîtîon-wiih, by
the bye, thould be liberzl-and theanmount
required forsecding purpeses, wve have the
rnining surplus for exportation.

LONDON GABLE.
Grand Trunk, guaranteed 4 p. c.-...871

cg sle preference-......794
tg 2nd ci .........581
cc 3nd si........ 2Z

G. T. R. Cer............................ 781
0. P. R................................. 90#

5 40
5 55
5 67

4 80
4 90
5 02

912-10 9 22
9 32 9 40

9 15 9 15-17
9 32 9 32

5 55 5 40 .5 -2
4 5- 567 5 65 e 67

..... ..... .... ô 5

4 75-7 4 77 4 75 4 77
.... 487 48K5 4 87

.... ..... 5 tio

NEW YORK.
RANGE FROM MAR. 3RD TO MAR. 9Tn

INCLUSIVE.

ILuGI.
Sugar.........144J
Tobacce*...,*...... 198.%
Brooklyn R. Transit ... 9134
Ohicago B. & Q ...... 41J

mil. &St. P.. 1.294
R. I. & Pau.. 118
&Nortlivest 1 191

Coinsolidai cd Ga-t .. 22
Generail Electrie .. 2
Manhattan con......1111
Met. St.rett Ry. Ce .. 243
N. Y. Central......... 1364
Northern Pacifie... r .1.

Pfd. viii
Omaha ................ 914a
Peoplüs G ............ 114J
Tenn. CeaI & Iren .... 16
Union Pacifie......... 47J

9 PId .. su
U. S. Ruliber......... f0
U. S.* Leather Pfd ... 714

*Ex.div.

LOW.
lei
189

89j
137J
126J

134

2

13.%

78

4

694

cLOIE9.
143
194j

9.5ï

147421
1104

246
le)

#9
93.;

46j4

47i1

i i i i iî i %: : î i i t x : : : : i j .i i i -i*TOTAL F!JNDS. $2.C6O,(«1.0O

SLONDON ASSUR~ANCE
CORPORATION.f

ir.4t) OFFICE FOR CANADA:

~1762 NteDe t .,MONTREAL.

Montreal-London GoId and Sil
ver Developmnent Company,

(Limited.)

Notice ta berobs rivr tu the aliarthdilers of tbis Coin-
rany' that a nlvidend of ont cent rer sbaro bui this day
ben decinroâ on tho Cslîitn1 Siot]9, paya~ble on Saturday.
the 'at of Arril, 189.1, Io Stoclcholdero on record on thie
ovoning of tbo 351h .larch. 189q.

The transfer books i31 bc elosed ontf ho 15th Match,
189,a romain closoa until $aturda>', thio 1,,t Arril,

1899, ta uiroparo for theo sment of tio dividend.
Dy cOder or tho Board or Directors

T JAMES CLAXTON,

Montrait, FocbruaxY 22od, IMocear-

CH164130 MARKET,
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NEVW YORK EXCHANGEI
U. P. PV]). ])ECLAIES lý PHR

CENT - T R A CTI0N STOCKS
STRtONG;-EPXCI-ELli[ENT EARN[NGS
OF si'r. PAUL FOR ISI WVEBR
IN MARICU.

Now York, Marllchl 10.
Tho Anterieiin nmarkeot hati bcon ndvorso-

ly afl'ccto<l l'~y the doc1l:êrtiuu of t.he rogtî.
lar dividond caî St. Paul. l-niglitili stock-
holders8 hnve aiways bcon advoeutes of in-
orcases on the Aniaricai rend, whcîuovor
p ossibie, and the failuro of directorti te fol.
0W% tu wishics of .Englisli ttoukholders ai-

ways3 edbt l inonie liquidation.
As a inattor of' fiot, the actions of St.

Patil directors wvas taliogotlher praise.
worthy. lu li truc tliat the road is carning
probably flot lcss than 10 1). C. on1 the coin.
mon, but on the other hand, titoufl the
oprlng %vheît crop be a fiidluro, it la qaito
possible that in the next fiscal1 year the
carnings %vould flot arnount to more than

5P. c.
Tho o.griings for the fi râ week in Narcli

arc 0ecîý1nt, showing, a gain of $31,394
over the suimo %woek in" 1898, and they ace
the largcst cari ings of any flirt ivek in
March in the history of tueo c. .npatny.

Thero w~as. soute liquidation in the Ceai.
ors ycstorday,; on accounit of tho officiai
dot)ia, that any Consolidation of tho vani.
eus ceairoid intorests waisin0)rospect. It
wvas 0013' natural tîmat thIii deîîial t5hotuld bo
made as3 a definto dcclaration that ifsuch a
consolidation oxisted i. would ai oneo at-
tract the hostility of lcgisl.ttorï and ivr'tid
bc foliowed by legal attacks.

Officiai denials te tho :ontrary, niotivith-
standing thero i8 no0 duuibt that thero is a
tacit understauding betvocua ai the art-
thracite ceai propertmes.

The Union Pacifie it-sues have been net.
ably wcak bocatuse of the oxpetcd cfl'cct
upon the stock if the directors declarcd
nothing more titan 1ý per cont., but still it
should bc remneiibercal that tho decliio lias
been livo points, and the stocklinhs dis-
countcd a good dca], and as a anattor of
fact the conpany is xîut only earning a full
4 p.c. ulpon the preferrcd, but as ach on
the comnmon.

Intercst inî Local Transportation stock la
very active, aînd and ai one tinte M. Ji.
sbowed an advance of 9 poinits froni lat
Itight's icloiing. Thuis mnovoînent w'a of
course la anticipation of' the expccuecd
ecrip dividend. 'lfhird Avenue R. I. also
Tose sh:arpiy, and Coinsolidatcd G:us %vas
highcer on the favurablo î.ruspccts for the

E nsugo of the t-ettlled Astoria Iletat,
Liglut and Poer bill lu Alba"y.

The A uith sacito Coal stocks- showcd1 rorm
dispoeition to rally in thie cnr)y dealinge,
but have since FhIared ini the genoerai down-
v'ard tendcîîcy of the iaarkict. The gran.
gergi wvre modcrately deailt ln at ilight
re :esý,iots. There is noc particuilar cxfflan.
atlcai of a radlier ,haîrp break ini Southern
Ry. lfd., except that a block of long t'to ki
wgs (,ffered nt a time %when thero ïva" no
partieub. Jemand for it. London't; mfu-
etnco has bcen unfaverable la addition te
farnishing n lowcer range of prices for
Ainenicauîs. Long Island Riiroad, Ylower
is crcditcd witl having bought 2.5,000
sharea of P. 0>. ycsiorday, aud the room
s willing te tollow Mr. Flower s fend.

NEW YOJ¶ ST00K MARKET.-Maroh 10, 1899.

VRI,.sî'< rn,> 0 'U MAXi. 3 -9 D-

3 4 6 7 a 9
,%in. cotton Oil Co ............. 33 34a 33j 34j 36* 351

4 es 6. 1Pfd .......... ...... ............ ...... ......
1:Suar ..................... 1398 138J 137, 138 142 143

Sugar pfil..................... ...... ...... ...... ... ......
spirits M;g. Co ........... ...... ...... ...... ....... ...
S1iiLqs\1fgcoptd(....ï......i -i- ..Tobacco .............. 16 1954::: 1934 19i 19*1

etTobacco p!d ................. ...... ... ......
AtcIa T. &t S. lPo...............-214 224 21* 21 22J 1
Ateia T. & S. FUp)fdl...........6024 611 601 61* 02à 018
I3idtiîniore & Ohioe............... 70 .... 4
13,ly StatoGn ................. 41 41 941 4 4 j 4 j
Lrooklyn liai). Tran ............ 92 92 90 91 94 952
C.C.C. & St. L............... ...... ...... ...... ......
Caa,'dan 1>ncitle ................ 89 0 9 9 9
Canda Sotltiera .............. 67 57 b6j al 574 58
Chiesapeake & Ohio ............ 271 27 20* 26~ 20~ 0-7
Chic. t Grent Western ......... 15 15) 1l dî 151 151
Cliicago B. & Q ............... 1411 1401 1374 139î 39 130
C1,ic.12 M il. et-t. 1> ........... 128 1-28à 126 127*j 128-4 128
vihi. Nil. &k St.. Pl. pfdl................ ......... ...
Chicago IL. 1. &k Pacifiea........ 117g 117 1151 116i 1171 117a
Cicago & Northivest........ 147J 1415 147 147A 1474 147J
Chic. &e Northwest pf(l............. ...... ...... ...... ....
Clovel'd, Lor. & %Vieo1'.g........... ...... ...... ...... ....

'. s e 1>fd........... ...... .... ...... ......... ...
conso1i(dated Gris.............. 2151 215 214è 214 218J 2174
Delaware & 1ltudson........... ..... 114 1131 1159 il ij 116
De!. Laok. & Western .......... 1581 159 167 1616 16e 1684
I)P.ivor & Rio Grand Pfd ......... ...... ......... ...... ...... ...
Er................................ ......
(ienernl Elvctric................ 115j lioj 118j i 1194j9 1194,
Glucosqo PHfd......................... ..... ..... ...... ..
Fcd. Steel Coin............ .. . .62J 51t 0 bï 5 4

t ci pfd ............. 89 2 S 871 87J 881 884
'Âtio Shioreo........................... ...... ................. ...
".Oui8villo & Nilslvillo........641 (4 (33 03Î 64à 63;
Manhattan con ............... 11 111 li il 110 110 110.1 1101
Met. Street Ry.Co ............ 237J 239 23U4 2.36à 2,j9 246
Michigan contrai ............. ...... ...... ...... ...... ...
Missouri Kann. & TOX............ ...... ...... ...... .....
Miesoui Kan. &T. pfd......... 36 ... 38 381 398 38j
MNliesotri l'acific................ 451 46 44t 454 40 461
Nat. Lead ............................ ....... 34 .... 34 ...
Nat. Leild pf<l ................. 34&4...... ..... . ...... ......
New Jer.-y Central............. 107 § 109t 109J 110è 113 1131
N~ew York Central.............. 1261 136 1344 13.59 136 13.5
Northcrn Pacifiec................ 621 51j 511 51* 5.-, 51j
Northern t'APIic pfd ............ 781 79 78à 781 79à 79
Om1ala ......................... 92 ... 93 93 Q3i 931
Oregon Rail. and Nav .......... ........... .. .........
Pacitie 'Mail .................... 48 4 5 6 7 8Pennisy1vlinia R. R ................. ...... ...... ..... ..... 132~
l'eù. .as L. & Cokeo Co......... 112* 112J 111 112J 112J 114t
Pullan Palace Car Co .......... ...... ...... ...... ...... ..
Reading..........214 22 23à 23a 244 4

es i 6>d.......21 644 631 64j 07* 661

Southieril 1>aciic................... ... ..........
Southueru Ra:itroad Pfd .......... 48148 47 489 481 481
Twi Cit....................... 691 691 084 69 ... 70
Texas Paicifie .............................. 2 ...... .. ......
Tenu. Coal et Iroua............. 441 452 45 451 46* 46
Tirdi Avenue R. B .............. ......... ...... ...... .........
Union Pacifie..................461 461 451 461 40a 461
Union Vacitig, Ifd............... 798 793 78À 78k- 791 781U. S. ltubbor..................6 0 494 48 49J 494 494
*UV. S. Itubber lkl.................. ...... ...... .....
U. S. 1ethler ....................... .........

U.. S. Leather pfd .............. 69-a 71à 69.? 701 7la 71~
Wab"al .............................. ...... ...... ...... ... ......
%uibau.la pfdl.................... 22 22 214 21Ï 21g 21 î
W. 11 . degraphi...............93 93 93 fl 94 94 932
*,Ex 1>uv. 1 p.c. tEx Div. 2j. >,Ex.D. 3:i .c. :,O, now buias. 9Ex-D. 2 p.c.

làD.1. p.c. ¶IEx.D. 14 p.c. 'Ex.]). 34 j~

MONEY AND EXCHAÀNGE.

Money on eallfromsBankBto Brolkers 4è%.
OVER TIIE COUNTEI. PARIS FRANCE.
Sixtios ..... 91e
Demand ..... Long ........... 520

Gals....1 Shorts...5 171-
N.Y.Fds... J-1 Pm.

DOCUMENTARY. NEW 'YORKC.
3 days........... 9- Cali money .... 24 p.e.
6o) days - .1 - Stlg Dm...4 85j-
day8 cattle ... 9- Sîxties....4 83J

TO-DAY'S 1 IT0FE.9

30 37J 36 30t

194 198J 194 1979

1 ..... ..... 71
4~ 4à 4 à 49

95* 97g 964 95t

279 278 '271 2

1,1381 139 fi138j 1191
127ft 1271 1271 127J

117 117a 110 116j

21ç. 2201 218 22,1à
111151 116à 116 iir
168 Ib8 165Î 165Î

.l1.... 83s 118 1181

511 52. it bi
88 88* 87J 881

110a 1101 1091 109t
24'1 255 249 2514

4 464 461

112à 118 112 1vý4
1241 1351 1.141 j lî
518i 524 51J 52
78e, 79 78J 79

481j 49 48 ?

244 24a 24 2j
66à 67 654 65J

48J 48iJ 4*7J 4

46 479 .16 47

464 46à46 5
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