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DANE T0 VERDUN
REPULSED BY FRENCH

Full German Army Corps Hurled
Against Argonne Lines Was

IN BANK RETURN

Proportion of Reserve to Liabilities

| the Molisons
rep v:'a” I:f almost - all

the di"lr‘ﬂm the Worid
::n:].-uln"n every facility for promptly trans-
ess in every quarter d ! Globe.

its 93 Branches ll

|
|

The Crown Trust Co.
145 St James Street - Montreal

md up. i

A

Forced to Retreat
ENORMOUS CASUALTIES

Enemy's Losses so Heavy That Bombardment Has
Diminished and Two Later Attacks
Failed—French Gained 200 Yards.

The Lowest Yet i
LOSS IN BULLION

This is Large and Rather Serious Following the Con-
tinuous Decline, but Joint 8teck Banks are Prob-
ably Strengthening Themselves for Win- |
dow Dressing. |

{ st 3 _ - Shows a Three Point Decline
I 8 ’
1‘

A

pital $500,000

-
VISCOUNT BUXTON,
Governor-General of Sowth Africa. As a result of
General Botha's efforts the itish are adding to the

the French have repulsed another great (erman drive .
against | territory in South Africa.

(8pecial Cable to Journal of Commerce).
London, by high explosives and
asphyxiating shells and by dense maseecs of infantry,

native trust company - for (hn
;Tcs: service, able and willing to act
in any approved trust capacity.

July 2.—Assailed

(8pecial Cable to Journal of Commerce.)
New York, July 2 —Startling as the figures of |hn;
| Bank of England’s return arg at the first glance, they

look

Enquiries are cordially invited

their lines in the Argonne, where the enemy are by no means so bad as they

:Prudent‘ial Trust
| Company, Limited

Y\ Safety Deposit Boxes. ) ; ; |

ISt.

TORON

hoped to break to Verdun. The

losses were so
that
attacks

through German |
the

and

It is true that the Bank of England's proportion of |
| reserve to liabilities at 16,16 per cent, de
cllne of nearly three
Men in the Day s News § v
the war.
N vre!urn covers the enormous subscription
Hon. Charles Marcil, former Speaker of the Dom- | war loan, and the financing
inion House of Commons; was born at Ste. Scholas- | of the half year Next week's figures
tique, Que., on July first, 1860. As a young man he| fajl. should show a
entered journalism where as “Charlie” Marcil he made | To thé requirements for the end of the half
a host of friends. Since 1900 he has represented [ may be ascribed the large increase of £1,5600,000 1n
Bonaventure in the House of Commons, was elected | circulation. The deposit items,
ablish | Deputy 1905 and Speaker in 1909. He i8| g net of  £13,000,000,
| one of the ablest speakers in the Province as well as | favorably with the increase of £16,600,000 in the loan
item (other securities). The drop in reserve of £3
S | 672,000 should be recovered within the next two weeks,
is now engaged in Lieutenant W. E. Curry, of the Third Battalion,| The loss of bullion of £2,086,000 s undoubtedly ser
to the Canadian Expeditionary Force, has just reached To- | {ous, following the continuous decline of the past halt |
and property being invalided home from the front. Lieut.|year. It however, that the Joint Stock
the German submarine commanders, | CUITY fought through the battle of St. Julien, and|Banks have been strengthening themselves for win- |
| was instrumental in bringing reinforcements to the | dow dressing purposes.
Thirteenth Battalion. which Was under the command |
of Colonel F. 0. W. ®,omis. Lieut
ed some weeks ago in the fighting at Ypres.
going overseas he was an officer in the Queen's Own real.
Rifles in Toronto. Heis the son of Mr. J. Walter gold at
Curry, K.C. | Town. The latter, in fact. could be sent with perfect
isa(f-ly to the United States, to redress the (-xcimngu’

o . »ari ePOrts
heavy that Paris report hom- | @ shows a

bardment in region has diminished that points on the week, and is the

two further have been repulsed with a single exception, since the outbreak of

But it is to be remembered that the weeka
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for
unless signs
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the |
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Four De Paris
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German | NECessary the end
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explosives,

The

carried the enemy the line

by high notable recover)

already wrecked up to

the second line. vear
Here the

dashing counter-attacks

French held their

drove the enemy

ground, and then by

taken together, show

With influential and reli-
able Representatives in each
Province of the Deominion,
and an office in 14 Cornhill,
London, E. C,
well equipped to give atten-
tion to all Trust Company bu-
siness, -comprising Trustee
for Bondholders, Transfer
Agents, Registrars, and to
Act as Administrator under
Wills, ete.

tne Speaker in increase which compares un

point where the French infantry was able
i1lse]f on a front some two hundred yards in advance
| of what had been their first line of trenches. being the wielder of a forceful pen
England, is } Kaiser Studying the Note.
| Emperor William studying the |
American note,

of

draft of the German reply de-
the

be respected by

manding that lives Americans | FOnto. is probable,

It is expected that the Kaiser will give
for it

his approval
it is worth while to refer to the
the effect |

which is more sen- |

In this connection
gold held
absence from the London market
There is not
Ottawa and

to the note in its final form in time to be de-

Curry was wound- and of itn

Before

up In South Africa,

livered to Ambassador Gerard on July 5 or 6

The Company maintains According to Berlin despatches the contents of the
Real Estate and Insurance
Departments as part of its

organization.

difference in
at

timental than much

German note are to he conciliatory and are
to the United States

of the von Tirpitz faction, it

| expected bt i
practice ween old Capo
| to prove satisfactory Outside ¥ gold pe |

is said. the high Ger-

man Government officials are keenly desirous of | . ia |
| Mr. Duncan Ross. who died suddenly in Victoria, | gjtuation if we really needed gold, which we do nos, |

For the purpose of record it may be said that (hn]
Bank s still nominal. Tt

has no influence would it if

about a friendly settlement of

the American ! B.C..

| and

bringing
\ situation,

Head Office:
John St., Montreal

TO WINNIPEG VANCOUVER

was a former journalist, member of l'nl’llnn\?nl‘
contractor. He was Bruce |
1870, and educated

he went west

but there is a strong anti-American feeling in nt
ce

Kincardine

railway born rate at § per purely

Ont.,
School.

among the German people. | .
| County, in at in the open market, nor

willjundoubts | High As a young man
(h"‘ became editor and proprietor of “The Boundary Creek \
abandoning sub- | Times," later representing Yale-Cariboo in the Huune\
of Commons in the Liberal He de- wf England
in 1908 and since then has been living

Public opinion in Germany EE |
I T 1 many, it is said and | it were two per cent., or ten

}odl_\' be strongly against to

which

any concessions

| United States would mean London, July 2 The weekly statement of the Bank

changes

Decrease

J)ngrlnn warfare or modifying it to the advantage of interests was shows the following

Sngle in any way
England in any wa) in re-
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Fought With Fists, Sticks and Stones. tirement In Victoria: | Total Reserve £3.,672,000 |
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Mlier until July 12 is to conceal the transportation
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b the French front may be the scene of the next
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The mili

troops

MOST VIOLENT FIGHTING IN WEST.
Paris, July 2.—

i War Office characterizes fighting of last night in |
® Argonne as “most violent.” In their attacks the

mang

The attacks of last night, like those of Wed-

V an

mGermanq have also taken the offensive in the
distriet,

w08 on
ulsed,

New v,

% the report that a big explosion had occurred in

Crieip

|Clrculation .:..ive eie seves . x
Bullion
Other

received of tte fighting L;’.n? mm]

the®: euwh

Further details on  the |

Bri- |
of |

Gnllinnli Peninsila show that and W. Wilson, who has just rounded

Belleville, Ont., 000

000 |
000 |
000

3 Lieut.-Colonel E.
tish forces there are opposed by the very flower securities

i his fifty-fifth
the Turkish army. The British official press Lieut.-Col- [ Public deposits

' res { and educated in that city and at Oshawa. Li
presentative there says that in view of the difficulties | onel Wilson has ben prominently identified with mili- ‘w Other deposits
a gain of twenty yards may be likened to a gain orj,a” and insurance affairs in Montreal for a genera- | Notes reserve

out vear, was bhorn at

18,064,
X309
3,445,
Flanders.

five hundred yards in He joined the Victoria Rifles as a private in|

| tion
| x

\188" finally obtaining the command of the regiment
of the Bisley Team, and,

After telling how the men in one trench fought with Increase. !
with

ran oirt

securities unchanged
proportion of the

16.16 per

Government
The

week is

lations is possible between Switzerland and | their fists and sticks and stones. when their

the
her neutrality. a compliment
been asked to look after German interests | “The officers who
| a fighting unit one Turk is worth two Germans.

| He is a former commander
the official representative pays |in yrief, is intimately associated with military q{{nn\
of the Turks, Wilson Montreal

heen in Fr

liahility |
18.87

former country fearing an intended vio-|ammunition hank's reserve to

Spanish Ambassador in week |t

to the herniam adding: | iy (his Province. Lieut.-Col is the this cent.; last was

that manager of the Canada Life Insurance (ompany

have rance say as per cent.

Bank of £105,- ‘[
000 gold in govereigns for and Anld‘
L 28,000 gold in bars |

Daniel Gillmour commenced his career on the London, July 2 England released

beating Confederation
N.B
The

FRENCH BANK RETURN.
July  2-—The following are the principa]](’!ghlPPl\ years
of the Bank [ the son of the
have been prominent for
circles

Hon
| tirst

0ops have been massed on the Austro-Ger-

1849, thus hy account of Egvpt,
He was
late Senator A. H.

many

of July.

rontiers with a refusal to explain. It is ‘aris, born at St. George
items in this week's return of France Gillmor

NEW YORK TELEPHONE SUBSCRIBERS
CALCULATED TO SAVE $2,943,000.

years in busi-

the

against proposed imports thus intended to francs):

ustro-German supplies.

| family
July 2, '14. | ness and

(in
Brunswick,

for
Montreal
1 Sanborn, | ap
the

Gillmor i«

Iune 24, '15. political in New
3,927,100,000 4,057,600,000
372.700,000 638,800,000
104,600,000  6,051,100,000 | he became head of the firm of Chase anf

fﬁﬂ?.ﬂof).ooo:cn(fep importers. He was appointed tc

July 1, '15
3.931.500,000
500,000

Senator being in business some years

WILL STRIKE ANOTHER

STAGGERING BLOW AT GERMANS,
uly 2. the German
the

present
St

Gold
Silver ..
Cireulation
—Another great blow by Deposits .. .. 2, 200, 2,274.400,000
west is being prepared for Bills
It is expected to occur either at Ypres or in| &
though the

where Lower telephone rates in Great- |

July 2
|

which
amount to a saving of $2,843,000 to tele- |
phone of the

according to analygis prepared for the legislative com-

York
York,

George and later moving to New

800,000 New have just become effective are

Senate! eatimated to |

the by discounted | some half dozen years ago.  Senator ane suhscribers Distribution reductions

2.513.000,000 2.838,900,000 1,790,700,000 | of liked
82,000,000 54,300,000 249,600,000 good humor and courtesy making him a prime favor-  mittee by I'rof B W

619,700,000 619,800,000 Individual party

extended the best men in Parliament, his unfailing
recent operations by Crown Bemis isx as follows

rmy in the Argonne indicates that a point

Treas'y dep

$800,000
406,000
1.370,000
307,000

Advances 721,000,000 | ite with both parties. and schedules .. .. .

E—— | Private branches

U. 8. TAKES CHARGE OF
GERMAN-OWNED RADIO STATION. | of
Tuckerton, N.J., July 2.—A force of 14 “Jackies" | herst, N.S.
and experienced naval operators under the ('nmmand}CharlPs Tupper was educated as a doctor,
of three lieutenants from the United States Navy J in life entered politics and for upwards of two genera-
‘arp now in charge of the great German-owned Iﬂdm]lllmq his name has been a household word in Cana-
| dian politics. He was a member of many govern-
EE— ‘menls, for a short
MUTINY IN TURKISH ARMY, | Canada’'s High Commissioner at
Bulgaria, The mutinous out- 4‘ the most tireless workers tHe country ever possessed
break in the Turkish army has not yet been quelled. \ He was known as “The War Horse of the Cumber-
Word was received here that 35 Turkish officers, whnli land,” and is the hero of a hundred great
superiors were taken | fights. For the past few vears he has heen living in

| retirement

tonic thrust, Tupper, the last surviving member Toll charges

of Confederation,
ninety-four gears

Sir  Charles ¢ e e
was horn at Am- | Miscellaneous reductions

ago

itary expert of the Echo de Paris declares the Fathers

$2,943,000
and
Ser-

10-day Sir |
but Total

New

early B
for
from

remain in force three
further notice

rates years

from the Russian to the western front.
| thereafter until the Public
vice Commission.

| station located here.

The official communique issued by }

of the Dominion, |

London,

time Premier

and one of PROMINENT 8HIP-OWNER GONE. ‘I

Yarmouth, N.S., July 2.—Barnard E. Rogers, for

fifty
died this morning, aged 75
Building and Loan

Dedeagatch, July 2.

business interests
He was founder of |

yvears connected with

used big bomb throwers and poisonous | —_—

political  pere,
the Yarmouth

days of shipping was a prominent

d Thursday, were repulsed. refused to obey their German

to Constantinople in chains and several of Lhem sum- ship-owner,

in England

TURKS BECOME NERVOUS.

Paris, July 2.—Turkey, that Bulgaria will |
soon enter the war against Ottoman Empire,
making her fist dash on Adrianople, hag removed the
government’'s archives and
| Mosques of that city to a place of safety.

——
WILL TAX NON-FIGHTERS.

They made attacks on the French po-
the Ablain road during the night, but were

marily shot |

is another prom-!
-

as his

Ont.,

! Mr. J. W. MeConnell, of Montreal,
| inent Canadian who chose Canada's natal day
He was born near Bracebridge,

As a young man he entered com-

ZEPPELIN AIRSHIP EXPLODES. beani
July 2—A  Zeppelin airship exploded | own birthday.
while leaving its shelter at Brussels|on July first, 1877.
and was completely destroyed, according to a repon'mprcial life in Toronto, later transferring his inter-
received here. Every man in the crew of 26 is said | egg to Montreal., where he has hecome an important

to have perished. 1ﬂgure in the financial and commereial world. He is

——————
the

NO EXPLOSION OCCURRED,
rk, July 2~~There is absolutely no truth

Amgsterdam,
on Wednesday

le Steel plant at Pittabnrgh

14

director of the Canadian Light & Power Company

July 2.—France s going to tax non-fighters.

vice-pr of the Montreal Tramways Company, a
'l Paris;

|| e

| pr ident of Goodwins Limited, president of St. Law-
{ rence Sugar Refineries, and is 2130 connected with a
Jnumb(-r of other corporations. Mr. McConnell is keen-

AN IDEAL NEWSPAPER FOR e s s aiam e oo v
MEN OF AFFAIRS 4l e i

and religious work in this ‘city.
L] n

“T have been receiving the Journal for a month or

twp now, and Ifeel Iought, in tendering my thanks
for the oportunity afforded me to read it. to tell you
how greatly pleased I am with it. Though three days
old when it arrives here, I find it full of most inte-
resting news concisely told, and above all I like its
admirable editing which in ev-ry field of importance
gives us only the things tl.at matter. ;t is an ideal
néw-nper 1 think for men of affairs, sane and in-
forming, and I heartily wish it the success and pros-
perity it deserves, and will surely attain wherever it
Ybecomes known. ‘

A bill was introduced in the (‘hamber of Deputies |
providing for a special monthly tax of 75 cents plus|
a 20 per cent. increase in direct taxatiom on all. males |
who have not joined the army.

PRESIDENT WILSON'S VACATION.
Lord Norbury, an Irish peer, is working in a Gov-| Cornish, N.H., July 2.—Pregident Wilgon found the
ernment aeroplane factory in the vieinity of London,
where he receives the regulation rate of pay
carries his meals in a dinner pail the same as other
employees. Lord Norbury possessed wealth at
time, but a series of unfortunate speculations reduced
him to the verge of poverty, so that his decision to Amsterdam, July 2==British aviators are reported
work in the Government -factory may not be alto-|to have destroyed Gefman gerodrome at Ghistelles,
gether due to patriotic motives. The famlly name  near Ostend with 13 bomh.,
is one which is unpopular in Ireland. The first|

Lord Norbury was the judge who sentenced Robert BRITISH STEAMERS SUNK.

Emmet, the famous Irish patriot, to the scaffold.| London, July 2.—British steamers Caucasian and
It was said of this Lord Norbury that he sentenced ‘ Inglemoor were sunk by 4. German submarine during
more men to the gallows than any other judge whuithe night.

ever wore the ermine. He was Chief Justice of Ire-|
land for nearly thirty years and at onie session alone |
passed sentence of death on no fewer than one hun-
dred and ninety-eight pﬂlouen. only one of whom
was reprieved.

and that he took under comsideration the question of pro-
longing his vacation for a week or more.
one -

GERMAN AERODROME DESTROYED.

SANK AUSTRIAN SUBMARINE.
Rome, July 2.—An official announcement was made
that a French aviator had bombarded and lunk lhe
Austrian submarine U-~11 in-the Adriatic Sea.

The ubove‘le!tgr. written by a western business
man on June 8th, is typical of many Mtern being re-
Mvnd by the Journﬂ of Commerce.

| London
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| been given

Association and in |
| that she will be able to turn out.

precious objects in the |

latest official-advices: from Waghington so reassuring |
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. _of Commerce

Head Office~-TORONTO

Paid Up Capital « - < $15,000,000
Rest - - - - .. 3,500,000

Board of Directors:
Sir Edmund Walker, C.V.0,, LL.D., D.CL. President

| Z. A. Lash. Esq. K.Cv. LLD, Vies-President

John Hoskin, Esq, K.C, LL.D, D.CL.
8ir Lyman M. Jenes,

Bir John M. Gibson, K.CM,G, K.C, LL.D,
Frank P. Jones, Esq.

Willlam Farwell, Bsq, D.C.L.

Charles Colby, Esq., M.A., Ph.D.

J. W. Flavelle, Esq, LL.D.: A. Kingman, Bsq.
Hon. W. C. Edwards. E. R. Wood, Eaq.
G. F. Galt, Esq Robert Stuart, Esq.
Gardner Stevens, Alexander Laird, Eaq,
A. C. Flumerfelt, G. G. Foster, Esq., K.Q
H. J. Fuller, Esq George W. Allan, Esq
Alexander Laird, General Manager.
John Atrd, Assistant General Manager.

WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSTD FACILITIES FOR THE
TRANSAG/ION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR (N
FOREIGN COUNTRIES.

Fsq.
Esq.

Collections Effected Promptly and at Reasonabls
| Rates

INCORPORATED 1832
e=The=-

Bank of Nova Scotia

Capital paid-up .

Reserve Fund

Branches In all the principal Canadian Cities
throughout the islands of New-
Cuba and Porto Rico, and

and towns;
foundland, Jamalea,

in the cities of New York, Chicago apd Boston

Every description of banking business trane-

acted.

= BRITISH GOVERNMENT 10 UTILIZE
PR, PURCHASING DEPARTMENT

| 8ir Thomas Shaughnessy Could 8ay Little, But iw
Assured that Canada Will Get Goodly 8hare of
War Orders—His Position in Canada
Outlined.

(Exclusive Leased Wire to the Journal of Commerce)

New York, July 2—8ir Thomas Shaughnessy, the
president of the Canadian Pacific, returned to-day on
steamship Lapland, after a fortnight's stay in
While there, Sir Thomas discussed and ar-
ranged plans for the purchase in Canada of as large

the

| & portion as possible of British requirements of equip-

ment and other supplies needed by the army.

Sir Thomas stated he was not permitted to discuss
transacted with British au-
he would go so far as to say that

thorities but that

| the purchasing organization of Canadlan Paeific Rail.

utilized to its fullest in behalf of the
British Government. Bir Thomas said he shall have
nothing to do with the purchase of ammunition. This
organization in
in Canada,

way would be

purchased by an
known as the Shell
other authoritiex

position in Canada will be analogous

Morgan in the United States, and al-

being
Committee
and by

Sir Thomas'
to that of J. P
though there is no set community of interest plan, he,

| in all likelihood, would work in more or less close co-

operation with J. P, Morgan & Company.
Asked as to the volume of war orders Canada had

been given so far and the reports that Canadiansg are

a larger share in war or

the Dominion has already

disgruntled at not receiving
ders, Sir Thomas sald that
large and important

supplies and she will

orders for ammuni-

tion and continue to get all

The largest orders
to the United States,
of our vastly more elastic

will to go

doubtless continue
| 8ir Thomas said because
facilities here.
AMERICAN COAL PRODUCTION IN 1915,
Washington, D.C., July 2.—The output of bitumin-
| ous coal in the United States for the first six monthe
| of 1915 is estimated by C..E. Lesher, of the United
States Geological Survey, to be between 150,000,000
lnnd 190,000,000 short tons, the rate of production hav-
ing been from 85 to 90 per cent. of the average for the
previous year. Thus the bituminous coal production
during this six months’ period has been considerably
less than for the corresponding period in 1914, and fis
| little, if any, greater than the output during the last
‘half of that year. The rate of production this year
:decreased after April and is now on the increase.
The anthracite producers have fared better than
| the soft coal operators, since it is estimated that
the output of anthracite has fallen off only from
3 to 5 per cent. helow the average for 1914.

BULLISH RAILROAD QUTLOOK.

New York, July 2—A responsible officer of one
of the greatest railroad systems west of Chicago
says: “For the first time in some years I am really
bullish on the railroad outiook. Ralilroads have
-Jearned a severe lesson. They are spending money in
improving their fagilities and écunomhlnz upon
ornamental expenditure. What is being spent iss
going into the roads on a strictly efficiency basis.
Irrespective of the fact that earnings from now on
compare with low receipts in the latter half of 1914,
the net gdin is 4% and ‘should
improve.”
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MONEY SPENT ON AUTOMOBILES '

0000

SHIPPING NOTES

>

5 06660 |
|

€
<
) 4

INCREASES MANY LINES OF INDUSTRY

|
New York, July 2.—The Wall Street Journal says | trom
that some years ago, James J. Hill spoke incidentally | ¢5 e port.

of the magnitude of the amount which was then spent |

by the American people each year in the purchase of | The Atlantic Transport Company’s steamer Michi-
automobiles. Mr. Hill wondered whether this might gan arrived in Montreal yesterday under charter to
not have tendency somewhat to affect the securities | po White Star-Dominion Company.

market. ) )
The late George Westinghouse, about three years

the upkeep of American automobiles each year. His

estimate was that the aggregate was not far from The Czaritz

three hundred millions, and he said that with the jcan

growth of the automobile in¢

the automobile, the vearly upkeep in the course of | angel.

three or four vears should be considerably larger. |

Nevertheless, Mr. Westir

Mr. Hill. with respect to a somewhat disturbing in-  the addition of another A0.000 officers and men to the

fluence upon other domestic industry. navy

On the contrary. Mr. Westi

that the automobile industry and the upkeep of the

cars would furnish one of the most powerful incen- A
tives for maintaining and increasing many lines of e called Vicari Company
domestic industry. ‘f'rmv
It is now the opinion caommonly held in the finan- States
cial district that Mr. Westinzhouse was right.  For €IS

it I8 believed that it is in no small measure due to

the automobile industry that American husiness life

has been maintained as well ax it has in the last two

at
or three years, of relative husiness stagnation It
1s possible in a general way 1o trace the movement

of funds from the great automobile manufacturing

plants to wage earners, and from them to those who

L ton,
sell the necessities of life, and also to domestic in-
dustries whose products are required in the manu- |
facture of automahiles In the long run. the indus-

tries and the wage-earners receive much the Jargest
part of the money expended in purchasing automohiles
or the amounts required fr

keen,
" than

LEASE LAKE SUPERIOR BRANCH '
OF G. T. P. FOR $600,000.

Ottawa. July 2.-—The Lake S for division of the

Grand Trunk Pacific was taken over hy the Govern-

old

ng
ment to-day under lease, and will he operated from
to-day as part of the Natiemal Transcontinental Rail- :":'
way. The rental, as announced previously & 3K00 - :
000 are
The Grand Trunk Pacific Railway Svstem now 'CINE

stops at Winnipe Hitherto it extended virtually 1o

Fort William vi

the Lake Supervior division, the ir

tefvening National Transcontinental link hetween PAssed
special session of Congress

iraham and Winnipeg having heen used hy the (

T p 12 the Seamen’'s
T. P. under a lease from tNe Government ” ! e

- y . | Novemher

The G. T. P. easthound traffic at Winnipez bein vember

D s forwarde

taken over by the Transcontine ntal has for rded

THE WEATHER MAP,
Cotton  Belt.—Cloudy, light to scattered
Temperature 66 to 82

orahle

showers

War

Winter Wheat Belt— (o light to heavy showers

in most States. Temperature 52 to A8 of 1
American Northwest—Generally clear, light to seat -

tered showers. Temperature 46 to 5%

Canadian Northwest—Partly cloudy, |

United Kingdom

i to sact- | 1 orig
tered showers. Temperature 42 to 50
- = | ten days
LARGE WAR ORDERS EXPECTED, | Irish
New York, July Z.—Interests in 1

sityation admit that some Ia

e war orders will he
closed before the close of July One contract in-
volves the purchase of 1.000.000 rifles to
tween $25.000,000 and $30,000,000
no way identified With that of Westinghouse !
pany. | paper
New war orders pending are estimated |

porter to be in the neighborhood of $250 000,000,

closed barely
I¥-Aug. 5.0814;

steady 8 to 11% points net decline

Oct.-Nov. 5.32%; Jan.-Feb. 5.4615; May-June 5.6115

STEAMSHIPS, i

—_—

The trade with

has

| Within

From Montreal and Quebec pany
PRETORIAN July 10th for Glasgow. yet to
SICILIAN July 11th for Havre-London,

SCANDINAVIAN  July 22nd for Liverpool,
CORINTHIAN Aug. 1st for Havro-London,
PRETORIAN Aug. 7th for Glasgow, |

New

For further particulars, rates, etc,
agents or

apply to local,
THE ALLAN LINE

ville Street, General Agents, Montreal, | One

The

Fast passenger and freight service between all

Toronto Line

Weeld'y service, leaving Montreal every Friday
at 7.00 P.M.  An-enjoyable trip with every
comfort and convenience.

_ Saguenay Line

The most_fascinating water voyage on the con-
i tinent. Steamers leave Quebec, Tuesdays and
. Saturdays at 8.00 A.M, connecting with night
. boats from Montreal.

ouse did not agree with| British

ghouse was persuaded | year

inite

» following steamers

3 Savannah
Havre;

from

from Galvaston

Offierals

minnunce

Shipbuilding
has been awarded
tracis
Standard

the contracts

poration

the

is said,

rrican

to American shipping.

! shipments in British bottoms

rates

p.c.,
ports and the east coast of England and Scot-

uch with the | land are accepting rates of 2 p.c.

An estimate made by “Syren & Shipping”
€ost be- | that half of the crews of the (
This contract is in ahroad

by one ex- | that half her otew are standing by,

News dispatches from Tacoma
within the next two or thr

Coast

Waterhouse firm has taken under charter

Japanese

STEEL DEMAND BR

brisk, the feature heing the
orders for steel for

order is for 60,000 tons ang
, Foreign inquiries for comme
cluding big tonnages for rails
and France 100,000,

are also large

a decline in the hank clearings in
the month of June of $38.001,541
gate heing $196,046,272,

real for

Take the Water Way | i o

$35,790,000
46,000,000 2o
13,734,000 5.4
26,899,000 1.y
31,163,000 13.2
38,091,000 14,0

—_—
MONTREAL'S WEEKLY CLEARINGS.
five days ending “'Mlnosrla_\.
clearings totalled $33,185,967,
the corresponding
! of six business days.

—
DETROIT UNITED DIVIDEND.
The Detroit United Railway
| lar quarterly dividend of 1%
to shareholders of record 16th August,

2 2 January
amnetmgo}at:“on Lake Ontario and the February ...
March ..
Montreal-Quebec Line April
A restful, comfortable one night journey. Steam- May ..
€rs leave Montreal at 7.00 P. M. daily except June ...
nday.
Montreal-1000 Islands
Toronto Line For
Steamers sail Moridays, Wednesdays and Satur-
days at 1.00 P.M. ’
Montreal-Bay of Quinte |

has declared its re,

HOLLINGER DIVIDEND.
Hollinger Gold Mines, Ltd., h
four-weekly dividend of 4 p.c.
| shareholders record 8th July.

The steamship Taormina has arrived at New York |
the Verona at Boston from the/

Because of seamen's act. which- goes into effect |

before his death, spoke with something like wonder | j.,.- 1, the five vessels of Robert Dollar Sll‘amshl)w
ate vas o 2( ji it » Bri 8| stry.

of the amount which he estimated was required for | co are to be changed t¢ ['v tish registry

a new steamer of the Russian-Amer-

York recently, with a few

istry and of the use of | passengers and only fifteen tons of freigat from Arch

naval estimate provides for

This would bring the total personnel for this

transporting company

is being organized to bring

new line will he incorporated and steam-

tre «due to arrive in harbor

- CONTROLLER E. N. HEBERT.

06606666 0606 PPN

( ; ‘, $00600000508000 R
e \ % e Es o> p i -
4 b A A R
¢ .1, RAILROAD NOT : 1
p PSSR d 000000 6600 ; HTS
i Owing to the difficulty in obtaining space on steam- e t i h)———‘ d Se r
| ers, the Western Pacific has placed a partial embargo ! BIEIE, S shing” is 3 concige and Compre. to Recent Criticis
i nd Australia at San |hensive guide to the numerous bunting ang fis repiy
| on traffic destined for the Orient a hing X

Francisco,

manufacturing points, if enforced.

passenger rates to 2% cents per*mile.

& Maine faces receivership soon. On September

New York, July 2.—The demand for full cargo stea-

from terranean and South American ports about the only | cific Railway while he

Maracaibo  thing offering.

Company

steamships for the Charters:

id to be the largest awarded by a private cor-

recent years

The dredge Northumberiand is now working at the
The Landing, Picton. N.S., dredg-

freighter which is

The cars

Maritime Association of the I'ort of New York has
P'resident Wilson to call a
for the purpose of repeal-
Law heforg it becomes effective on
Commerce
to 400 Am-
which is in-

tended tn be a nation-wide appeal for legislation fav-

Insurance rates are practically unchang
ed from these of last week, excepting = decline of 1%
rate on
are currently at 1% p.c. !
Underwriters are enforcing the to other !
Bast, via
as has been maintained for the 1
London and Havre rule at 11!

ierman vessels held up
In caleulating the cost |
Com- \ of maintaining German ships held up by the war, this
assuming
the monthly wage
| bill would he about $15,000; victualing hil $7.000;
| $2.500 and deck and engine stores $300
COTTON BARELY STEADY, | there would be port charges and mer
Liverpool. July 2.—Cotton fitiiFes lmudrm!r\ estimate of the charges
tonnage lving abroad, $1,250,000

Lo hassign.”

addition
Taking a
respecting
s a reasonable sum

stale that
€€ months six steamers will
load at that port and Seattle, for

charter to Frank Waterhouse

ALLAN LINE -

September,

and the six
tons.  The

recently six

I continues
Appearance of aaditiona:
conversion into munitions of war.
Inquiries for rounds for shells :

* sald to aAggregate
675 St. Catherine St. West; H. & A. Allan, 4 you. | DelWeen

another for 40,000.
reial steel are large, in-

Lissia is after 750,000 !
Car orders from foreign

sources

MONTREAL CLEARINGS IN JUNE.

There was

totals for
the decreases from

P.C.

the local
against $43,824
week of last year, which c

3 tor

nsisted

Stanstead.

g~

1st Sept.

as declared the regylar
payable 15th July to

|

. Ticket Office, 9-11 Victoria Sq., Main 4710, | TORONTO MORTGAGE DIVIDEND.
Gen'’l Freight Office, Foot McGill St., Main | The Toronto Mortgage Company has declared ity
.,Sm regular.{wo per cent. quarterly dividend, payable |

July 1.

|

—

con-

which

Eastern

freight
want of rolling stock.

ast
while

has it

coal |

ports
the present linn\
Waterhouse Com-

Viadivostock  from |
Puget Sound with 60,000 tons or freig

Mont- |
+ the aggre-

| Kismet, 7

a.m.
Avon, 4.45 a.m. Parent., 5.15 am. W, H
a.m. Mary P, H;xll‘ll,npwim: and Augustus,
a.m. Keywest, 245 p.m.
p.m. Algonquin, 3.25 p.m. Windsor, 4.15
port, 3.30 p.m. Dalton, 6.30 p.m.

business.

000000000000000000000000000000 3
o e 000004
g k 8 | dectine to extend the notes if the prospect of favor-
i tme s The Charter Market 3
b e aana? | does not improve.”
assumes def- © ® 009 | ~
(Exclusive Leased Wire to The fuurnal of Commerce) Ass

“xpre

‘ tween St. Anne's and Vo

|dent.  He was attempting to dodge an  incoming

| In the sailing market several boats were closed {nr‘ train when he was struck by the express.
off shore business at full recent rates, and additional

freights of the kind offer steadily.

expenditure of more lain, 25000 quarters, from the Atlantic Range to

French Atlantic port, 8s 6d. option Rouen, 9s or

French-Mediterranean port 9s 3d. July
from Restigouche to Buenos Avres, $22, Angust.

$18. prompt.

,  Norwegian ship Mafalda. 1.334 tons, from the Gult J

to the River Plate with options, basis $
Ayres, September.

Schooner Elizabeth T. Dovle, 660 tons, from Gult |

port to St. Paul de Laondn, $28 July,
Philadelphia to Marseilles and Algiers, p.t. prmpt

‘ginia to Casablanca, 40s, July.

Miscellaneous—Swedish  steamer  Australe, 2.530
tons, from Calcutta to New York and, or, Boston

with general cargo, $14.50 net terms, option  both

ports. 25c¢ extra, August.

British steamer Brankburn, 3.440 tons, trans-Atlans The

tic trade, six months 15s, July.
54
the Gold Coast with general cargo, p.t. July.

Schooner Clara Davis,

Schooner Charles Noble Simmons, 716 tons, from

S. Jamaica to Stamford, with logwood, $5.50 and

roots, $6.

SIGNAL SERVICE

Crane Island, 3°.—Cloudy, north east In

steamer. 645 a.m. Hochelaga, Out 6.00 pm. y
Batiscan. 11.30 p.m. Robert Rhodes
Cape Salmon. 81— Dense foz. Bast

River du Loup,

92—Cloudy, east

Father Point, 157—Dense foz. calm In midnight

Acadia, 12.40 a.m. 70 miles east Custodian

Little Metis, 175—Foggy, calm. In 8.00 a.m. steam

barge.
Matane, 200—Foggy, east.

C. Magdalen, 294—Dens

Empress of Fort William, 7.00 p.m. Germanic.

Fame Point, 325—Foggy, south east In 3.00 a.m Jl-mnz the Midland Railwa »

steamer, 5.30 a.m. steamer, and steam bharge, Out

Sheba.
Point Escuminac—Foggy, variable,

| Bersimis—Clear, east
Viadivostock under |
There wiil be

Money Point, 535—Foggy, south west.

St. Paul's Island—Foggy, east.

Cape Race, 826—Dense fog, east In 6.30 p.m.
terday Nancy Lee, 7.00 p.m. Tahasco, 7.30 p.m. Chris
tine Borns

Point Tupper—Clear, south West.

Point Amour, 673—Clear, east. Heavy  open lce

everywhere. Numerous bergs
Belle Isle, 734— Dense fog, east.
Richbouctou—Arrived 5.00 a.m. June 30, Vaukyr.
Quebec to Montreal,

Longue, Pointe, 5 Cloudy, strong northeast.

5.25 a.m. Montreal, 6.40 a.m. Mechanician, 7.10 a4m

Saguenay, 9.10 a.m. Rose Castle, 955 a.m. .

Vencedor. Out 6.20 a.m. Roberval.

Vercheres, 19~ Cloudy, northeast.

Sorel, 39—Cloudy, strong northeast. In 730 a.m
Compton, 8.50 a.m. Waccamah, Left out 4.30 a.m
Quebhec.

Three Rivers, T1—Cloudy, strong northeast, In 6

a.m. John Rugee, Out 955 a.m. Westerian.

Point Citrouille, 88—Cloudy, strong northeast
St. Jean, 9%4—Cloudy, strong northeast. In 9.25
a.m. Helredale

(Frondines, 98 Cloudy, strong northeast,

Portneuf, 108—Cloudy, northeast.

St. Nicholas, 127-(loudy, northeast,

Bridge, 133—Cloudy, strong northeast,

Quebec, 139 —Cloudy, northeast Arrived down 5.45
a-m. Empress of Midlana,
Arrived down 10.00 a.m Quebec.

a.m. Rockferry. Out 5.20

Above Montreal,

Lock No. 2—Eastward, 2.30 am., Iroquois and Wes-
terian, 9.30 a.m. Georgetown

Lachine, 8 Cloudy, east. Fastward

of Hamiiton, 9.00 a.m. Senator Derhy

a.m. City

shire, 10.00 n.m,‘

5 p.m. yesterday Roberval, .50 p.m.'

Hantiltonian.
Cascades Point, 21—Cloudy, east, |

Coteau Landing,

—Cloudy, east, |
Cornwall, 62—Cloudy, east.

Eastward 8§35 a .m,

Galops  Canal, 99 Cloudy, east. Eastward 3.15

H. Plummer, 3.45 a.m Holcomn, 415 a.m

. Lee, 6.30

Up 4.15
yesterday Wahcondah, 3.

p.m. Key.-|
Britannic, 6.45

{

n |

p.m. Yorkton, 7.15 p.m. Samuel Marshall. |
|

|

PERSONAL,

| THE REV. M, oO. SMITH, M.A, WILL ADVISE

with fathers concerning the instruction and edy.
cation of their sons. No. 544 Sherbruuke 8t. Wegt. |
Or telephone Main 3071, and ask for Mr., Kay |

Grain—British steamer Joseph Chamber

7 tons, from New York to

fog, north west, In 7.00 | only a few months ago, he was
a.m. steamer, 3.30 p.m. vesterday steamer. 6.00 p.m "!!III'])IVC of a number of railway

8§ Grand Trunk), from Port Hope to Midlau, unt
p.m. yesterday Rosemount. In 10 pn. yesterday

" bringing that Bastern T

(gers and freight. >

| ing rapidly. Reports from Indiana indicate

| cut Recent reports of the Illinois crop gre
":-snm:np the yield. The condition of the e

| Banks shipped to the interior
Gain from interior .. .. .. .
Gold imports from Ottawa ..
Gold exports to Cuba Bl %5 vie s
Ordinary disbursements by suh~rronnnr)'
Payments by banks for customs,

Loss on sub-treasury operations proper

Atlantic ports for the week ended July
11,767 tons, since July 1st, 406 tons.

Judgment was given in the Supreme Court recent- | outfit
ly in the matter of the arbitration proceedings he-
a[tween the St. John and Quebec Railway Company
a }aml Frasers, Limited, The appeal was made by the

}mxl\\u,\ against the valuation of $16,500 heing placed | this vast game and fish
Lumber—Norwegian harque Atalanta, 998 tons, lupon the Victoria Mill

| location of the railway in that vicinity. The court | trace the line
Ship Avon, 1,438 tons. from Boston to Buenos Avrres, [snsminml the

|award by $11,000 and entering it at $5,500,

Hupnws’ Yesterday saw the initial operation of electric

trains over the electrified London and Port Stanley

| tario, the official opening of which is (o take place
Coal—British steamer Ardzarroch, 3,160 tons, frnm}

on July 22, Everything ran smoothly from 5 am

Port Stanley, through :

and overhead wiring. Trains had to he eancelled for

to the city on Pere Margueite tee ns.

——

Pacific was taken over v the Government vesterdas
under lease, and will be operated as part of the Na-

tional Transcontinental Railway. The rental, as an-

nounced previously, is $600,000. The Grand Trunk
Pacific Railway System now stops at Winnipeg. Hith-
erto it extended virtually to Fort William via the
Lake Superior div

sion. the intervening National
Transcontinental link between Graham and Winnipeg
having been used by the Gi. T. P, undey i lease from

| the Government All the lines east of Winnipeg wlil
‘I now be operated Ly the Government The:G. TP,
| eastbound traffic ap Winnipeg being taken over hy
the Transcontinental

| Mr. Harrison Gates Tavlor, veteran railway eon

tractor, died at his residence, 32 Hutchison street
yesterday Born in Hampsread N.H., 83 years azo
| Mr. Taylor came to Canada as - youns man and fop
| zears followed the calling of 2 railrond contraetor,

With the late James Ruos

of Montreal., who diea
associated in thw
lines an Ontar:o ana
| Quebec in the sixties and seventies, among them
(now merged in the
. ana
the Lake Erie and Detroit River Ra‘iw

(now part
of the Pere Marquette), from Walkerville to $t. Tho-
mas and London.

Work has been resumed on the Montreal and South-

ern Counties Railway hetween the completed bridge
over the Yamaska River at St, Cesaire and Granbhy,
| some 230 men being at work zrading the fitteen mile
stretch remaining to complete the entire road from
the station on McGill street to Granby, a distance of
forty-six miles. The contract for the completion of
the line is in the hands of The Grant Camphell o,
which firm have heen busily at work for the past two
weeks.  There are different gangs of graders at work
throughout the entire fifteen miles and the electric

cars will run into Granhy by the

middle of October,
"ownship community within an
hour and a half of Montreal. This is the time the

take to do the forty-six
{ miles. but there will also be local trains for

| company's fast train will
passen-

“MODERN MILLER"” WHEAT CROP
REPORT TELLS OF SETBACK

Chicago, June 2.—The “Modern Miller” says:

Heavy rains this week in the winter wheat helt

have again retarded progress of harvest,

Consider-
able damage is reported in Oklahoma, Southern Kan-

sas and South-east M

ouri, where much wheat is

lodged. In Central Nebraska hard wind storms and

heavy hail have done considerable damage.
Conditions have been more favorable in Central 11-

- |

Business men of Stockton, Cal, will apply to the |forewerd say,
Interstate Commission for a rehearing of the order | While Quebec and the Maritime Provi
eliminating terminal rates, which is declarevd diserim- vBrunawlck and Nova Scotia were the
inating and ruinous to Sacramento and Stockton as |portions of Canada, they still remain it

The right or power of the Nebraska railroad com- | erican continent, and there would be no exa,
mission to fix freight and passenger rates has been | There are hundreds of 8square miles of fo,
‘denied by the Supreme Court of the state in refus- |barrens, where the moose, caribou, deer a
ing the Missouri Pacific a writ of mandamus to com- |roam as frée as did their kind a hundreq y
Dei the commission to grant it permission to raise its | —nay, in the cage of the moose,

Boston Herald gives Boston and Maine officials as | vinciel game laws, which Is alse accountanle
authority for statement that “unless the leased lines | marked imcrease of these denizens of the for
representatives show some signs of yielding Boston | recent years.

$17,000,000 on notes comes due, and the bankers will |gion for hunting, is equally true of it with regarq

| able legislation by the New Hampshire legislature |are under lease, there are still opportunitiey

Paquin, about forty-five vears of age, of Ste. |readily be understood there are inumerahie oppor
Genevieve, met asviolent death yesterday morning by
mers continues light, with coal freights to the Medi- being run over hy a fast s of the Canadian Pa-
was walking on the traek be-
drevil. The vietim had heex
Macoris: 191 Sud'  Rates for prompt boats continue easy. Influenced | in town, and it is thought by the railway men {lat

i the Comal from (alvas- ' by the liberal offerings of tonnage for all Kinds of | he was on his way home when he met with the acei-

property on account of the

appeal, reducing the amount of the |real to its Atl

Railway, the first hydro-electric radial railway in On-

until shortly before 11 o'clock, when the train that

Spanish steamer Marieteres, 1.943 tons, from Vir- left here at 10 o'clock got stalled thres miles from

hrealdown in the equipment

the test of the day and passengers were brought back

Lake Superior division of the Grand Truni

| resorts of Quebec. and, the Marmme—l’rovlnceg is
|suel Ly the Canadian Government RailWays, The

Travellers’ Life Assuran
51 oftice: 603-7 New Birks Bldg, P

nees of Neyw
earliest Bettleq

! S best big same
territory—in fagt. the latter statement could he ox

tended 0 as to include the whole of the North Ap

BEeratioy,
rests ang
nd  begp
ears agy
caribou ang deer,
they are distinctly better off than were their

Montreal, June

Ross, Esd. Managing Editor,
1 Journal of Commerce,

eor Si
o on
L the Toronto

company bY
itied, and the SR

r,—In your issue of June 24t
,thls Company, which was |
“Saturday Night" '
«gaturday Night” wa
tements made wer

fore. not in accordance with the f‘f

bears, owing to the. strict enforcement of (. pro 5 i he June 26th issue of ‘“‘Saturc
g t

for th ing pears a letter of the presiden

ests in pis 29 this matter. Will ye

with
1 dealt?lger‘in your paper, giving it a
Jsh this he previous article relating to
igenge B’lc(]nn with the list of invests
Alﬂ C°:::,ZM which was given in you
: 1‘:17 sttention to the further list o
;;J; by our company at the present da

What, has been said of this country as a g at re

the fishing. Although many of the noted

Streams

for sal-

monm fishing, while there is no lack of the hegt
for trout. With such a stretch of coast

angling

line it wiy

-

.,m of Guelph School Debentures ...,
y ,

aty of prantford Bonds ...

nities for deep sea fishing. This 8port not anly

includeg

the ordinary specimens of the finy tribe—coq, had- Riy of winnipeg Bonds «....cieiiene
dock and mackerel—but the more exclusiye dwellerg o of Peterboro Bonds ... coceannons
’nf the deep, such as tuna and the swordfish L iy ivers Bonds ........

[ City of Three R

Pierre Bonds ...........

| ExceNent wild fowl shooting is to he obtained, Duck,  mown of St

| partridge, plover, woodcock, snipe, are plentiful, ang e v g

vtho fall shooting of geese, wild duck, and brant are sifet mortgage on i :

e T Y‘our attention is directed to the finz
‘o{thk company as shown by the Gove

' of dste December 31st, 1914:—

A yo! date December 3 :

The guides are well organized and cap Properly
and equip parties for an outing that my, last
two or three weeks or more, having chains o

{ camp. ASSLS .on e ere e
furnished with everything the

hunter mg, rediire, . Lubilities se. wee wes

and the necess.

'y camp Wwagons and canoes. Ang Prcess of assets «..... :
preserve is so easy of g, gubscribed and uncalled capital
cess. The sportsman has but to glance ai the py,, Total surplus security to policy
of the Intercolonial Railway from Mont- O holders .. .. eeeeee on

antic termini, note how

peing over four times the amount of
|intersected with rivers and

Very truly your
virtually

| select the station on the Jine from whijch 1, maka his A. J. EA]
incursion into the woods. Bee
| The object of this booklet is to he
tion.  The sportsman will be told
and fish to be procured, and how
cure it, the guides and their
fitting

the rountry iz
streams, and

Ip in the

Hon, Mr. Graham on The Trayellers' Li
t < " )

h: o ! Montreal, June
and where 14

charges, the les

Editor, Toronto Saturday Night:
places, the hotels and boarding

Dear Sir—Having always believed t
Night wished to be fair, I read with ;
your article of June 12th, attacking T,

house accom-

modation, the fish and game laws of the varions pro-

useful hints as 1o
the proper equipment. Should further inform
desired, and he wil wrfte the ¢
partment of the Canadian

vinces, customs regulations, and
ation he Life Assurance Company of Canada.
ieneral Passenger [e- must be a misconcepdion on your part a
gtion, and I take this opportunity of j

you 4 statement of the business and me

iovernment Railwaus, py.

ery endeavor will be made

to obtain the Sportsman’s
lr'i|¥1il‘(-m('nl.<.

wompany. )
I You intimate, while other companies
municipal debentures and school bonds
’ves(inz in industrials, leaving the im

-_—
BOSTON OPENED FIRM,

Boston, July

.—The stock market opened dullrand

|
|

’nm Exposition in San
i

l-lhu outlook for

rails,

[ $250.000 above operating  expenses during ihe first
year of its operation ending June 30, according o fiz-
ures compiled by H. A. Smith, canal audit.r ' Bamack

_ lother companies did not deal in the
firm o _ gecurities. and that our company carr
Butte & Superior ... .., ... vesae T2 Up % cipal bonds. As a matter of fact, with
American Tel. e s wae. 1208 Up %

eeptions, all life insurance companies i
vest in industrials as well as municipa
|Travellers’ Life of Canada has a health
Yana }edgpd municipal securities and mortgag:
Francisco, commenting on the to the list of industrials you quoted. It i
usiness situation, said it had improved jed that this: company deals only in fi
steel industry was encouraging bonds. -The industrials we carry are:
Ames-Holden-McCready, bonds.
Canadian Tube & Iron Co., bonds.
Sherwin-Williams Co., bonds.

STEEL OUTLOOK ENCOURAGING.

Chicago, July 2.—Judge Gary en route to the I

greatly andg

——

STANDARD MINING EXCHANGE,

Toronto, July 2.—The committee of the Standard

Stock and Mining Exchange announces rnat the ex St. Lawrence Sugar Refinery Cai; lbo
change will be closed on Saturdays during Julv and National Brick Company, bonds.
AT ;Omarm National Brick Co., bonds.
I“‘a_\anumack Pulp & Paper Company,
Dominion Manufacturers, bonds.
) TIN IS QUIET IN NEW YORK. , &nd your article suggests that no well-
New York, July 2.—Metal Exchange tin ' Jnsurance company would invest in thes
quiet 38%c bid and 391 asked. ¢ Ifind by the last Government Blue B¢
Lead is quiet.  Offered at i%ec. fres to December 31st, 1913, The Feder
. fhe Sun) holds $25,000 of St. Lawrence
LARGE STEEL RAIL ORDER, ety Co. bonds, and $25,000 Sherwin-Wi
Chicago, July 2.— Rock Island has placed an order  Yorth American Life holds $113,000 A

with the Illinois Steel Company for 17,000 1oy«

5 iee] {McCready honds, and $115,000  Shery
{Me Standard Life holds $25,000 Ames
{Lready honds, ana $25.000 St Lawrence

i Bun Life holds $150,000 National Brick

P { hY '
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ABJUSTS LUSITANIN CLAIM

London, June 18 (by mall).— Considerable pro-
Bress has been made by thé committee of the Liver-
fol and London War Risks Insurance Association in
the adjustment of the claims of those who were de-

Travellers’ Life A
oftice: 603-7 New Birks Bldg.,, Phillips Square,

Montreal, June 30th, 1916,

.G. Ross,

Esq. Managing Eaditor,
urnal of Commerce, :
r—In your issue of June 24th appeared an
,lhls Company, which was largely quoted
“Saturday Night,” The attack on
sgaturday Night” was entirely un-
¥ nd the statements made were in many in-
ol * in accordance with the facts. I am en-
26th issue of “Saturday Night,"” in
b pears a letter of the president of our com-
i wm]g with this matter. Will you kindly pub-
d‘eamm in your paper, giving it as much prom-
o (e the previous article relating to our company.
fpore tion with the list of investments held by
o which was given in your paper, I beg
n to the further list of investments

Jo
. 3 si
o on
the Toronto

s company bY

g not
ng the June

L In
s company

1l attentio

X :ahy our company at the present date:—
"J Book valup.
1 gty of Guelph School Debentures ....... .$10,418.00
aty of Brantford Bonds ....%

City of winnipeg BONdS esccccsscsesccssas 4,825.00
Cil;' of Peterboro Bonds ... «s.e cewae 01,088.40
City of Three Rivers Bonds .......... .. 4,364.50
 Town of St. Pierre Bonds ....... . .. 4,622.50
i g sopwien i e si.en g dsesesme 16;0005500
Call Loans -« -+ ! |
mproved real estate 27,600.00 !

First mortgage on i
our attention is directed to the financial poistion

‘n{Ythis company as shown by the Government report
g of date December 31st, 1914:—
T AMRLS oo ee eee sreeisesneens $229,306.50
. pabilities see wes wee seriaieniin 135,080.08
Prcess of assets <........ . . 94,226.42
gubscribed and uncalled capital .. 490,160.00

Total surplus security to policy
holders .. .. . 584,386.42
peing over four times the amount of liabilities.
Very truly yours,
A. J. EARLE,

Secretary.

he Trayellers' Life of Canada,

Hon, Mr. Graham on T
! June 18th, 1915,

Montreal,
Editor, Toronto Saturday Night:
Dear Sir—Having always believed that Saturaday
Night wished to be fair, I read with some surprise

your article of .June 12th, attacking The Travellers'

Life Assurance Company of Canada. There surely
must be a misconcepsion on your part as to the situ-
gtion, and I take this opportunity of placing before
you a statement of the business and methods of that
tompany.

L You intimate, while other companies were buying
municipal debentures and school bonds we were in-
‘ng[ing in industrials, leaving the impression that
{other companies did not deal in the latter class of
securities, that
cipal bonds.
ceptions, all life insurance companies in Canada in-
vest in industrials as well as municipals, and The
|Travellers’ Life of Canada has a healthy list of gilt-
edged municipal securities and mortgages in addition
to the list of industrials you quoted. It might he add-
jed that this: company deals only in first mortgage
bonds. -The industrials we carry are:

Ames-Holden-McCready, bonds.

Canadian Tube & Iron Co., bonds.

Sherwin-Williams Co., bonds.

St. Lawrence Sugar Refinery Co. bonds.

National Brick Company, bonds.
, Ontario National Brick Co., bonds.
i“‘agamlmack Pulp & Paper Company, bonds.
" Dominion Manufacturers, bonds.

and your article Suggests that no well-managed life

L Insurance company would invest in these.

{ 1find by the last Government Blue Book, with fig-
fires to December 31st, 1913, The Federal Life (now
fhe Sun) holds $25,000 of St. Lawrence Sugar Refin-

‘tr_\' Co. bonds, and $25,000 Sherwin-Williams; The

:;::h Arrwrman Life holds $113,000 Ames-Holden-

i teady honds, and $115,000

‘;T}\e Standard Life holds $25,000 Ames-Holden-Mc-

{Frady bonds, and $25,000 St. Lawrence Sugar. The

iBun Life holds $150,000 National Brick. Surely you

{willlnm suggest that thege are not -well managed com-
Danies,

! Allow me to refer

and our company carried no muni-

to your particular reference to
three of these securities, viz: National Brick, Waya-
{Bamack and Ontario National Brick.
‘-nm be found, as I have pointed out, in a large block

One of the best managed companies in the world
~the Sun Life; Wayagamack,

The first namea

for which
d within. the last ten days at 76,
it is worth 74 to-day,
o s o necessary .(‘nn'rernmz that
& i S ons ng of Ontario National Brick has beer

Aash at full book value with accrued interest.
but two of the list quored not dealt

Cana
anadian Tube and Iron Company and Dom-
A\Izmul‘ncmrprs'

: we paid
M, has been quote
and ag yoy admit

further
planation jg

no

security.

“This leaves
With:
& dnioy
B The former 6 per cent, first
gage bonds were_bought by our company at 98%,

and the |5
Ly © I°st sale on Mecord was at par and interest
Oth C. T, & 1. Co,

 *1® Dominjon
¥ The Travelier,

itself for siﬁking fund purposes.
Tanufacturers bonds were purchasea
Elaince i o rms' Life at 83%.and interest, and have
im“""than i "-70- The Dominion Manufacturers has !
] "llnd!ng |.,.,,',-;J~I000 in net assets against a total out-
S You e issue of $490,000.

Ere, 1‘.17,0 the falling off in our
. h: think it

Iemeuranrs- com
+ Derience, both ag

company's busi-
will be found that the majority of
panies in Canada had the same ex-
to business written and lapses in
E. Mo o duWH.h 1913. A large .p(‘r(‘enmgp oL
" oy B ihe € to the fact that in the oarllmi
t'ﬂl(,"_ A fnmpénx' many large policies were
*each i mﬂs this ¢company carried only $3,000 on
‘“‘ﬁ.ooo) . erwards increasing to $4,000, and later |
4 oy n‘m[ (’wexcess over this comparatively smﬂli!
13 9 Ewrv lne carried ourselves was all r(‘-lnsur-‘

¥ Insurance man knows that the profit is |

Madgs p -
» the b .
e g lhalislneas carried by the company itselr

:"""'hanleg_ Man
. ?"g COmpany
P the Pressu

V3 14 ag mpared

Which it has to hand over to other |
¥ of these large policies, in whicu |
had but a trifling interest, lapsed un-_‘
re of hard times, and the company has |
its attention to the issuing of smallf‘x“:
greater number of them. As a result, |
8 the almost calamitous financial situ-
r‘."ﬂbum t our":.e past ‘vear we added a creditable
- sets by $50.000 e; insurance and increased our as-
‘Imn,buslnes; 1;’: my humble judgment the com-
"ot the it n far better position on account
7 % N method.
While w:‘:ﬂfll’:. xlt ought to be borne in mind that
";W‘Wﬂolder; "-vllion might be made for profits to
Young Compg’ 8 a physical Impoaaibllitx for any
Boldey, 1y to honestly pay profits to its share-
he tlut‘lew years of its existence,

by . during o
om;
3 .Ml?any ever.did it so far as I know, and under

g e devoting
C Dolicieg and g

lolwithsmndin
lon, during

cessssessenes 19,046°00)

As a matter of fact, with very few ex- |

Sherwin-Williams. |

| our stringent

on the bers of the crew of the Lusitania
Wwholost their lives. The ' committee have made the \
following, nmt;nz other awards: To the widow of a
captain, a pension of £201 6s 8d per annum: to the
widow of a junior engineer, a pension of £52 9s 5d
per annum, in addition to & sum of £300 paid into
court, rand an annual allowance of £34 s 6d, in
respect of the children under sixteen,
| France is now making arrangements to stop the
’payment of prize money to the navy, and a law has
| been drafted which awards to the Treasury the full
value of all prizes, as it is the country alone which
bears all the expenses of war, besides paying all in-
demnities for selzures at¥Sea which are effected ir- |
regularly or without sufficient cause. “Nevertheless,
the projected law allows one-third of the products as
a prize, not to the captors, but to an institution car-
ing for marine invallds, thus providing a special fund
for all who have been wounded in the service of the |
country since the. opening of hostilities, creating a
common fund from which officers and men s
families will receive benefits,”

The British steamer lona, sunk by » submarine
|on her way from Middlesborough to Montreal in bal-
|last, was Insured for marine riske
£25,000.

|

|

and their

on a value ¢

REMINGTON ARMS CO. WILL BUILD
$7,000,000 PLANT IN CANADA. |

Niagara Falls, Ont., July 2—William H. Webster,
Chicago, who is here attending the annual summer
meeting of the National Association of Brass Manu-
facturers, said to-day that the Remington Arms Co
will soon start on the erection of a $7.000.000 plant |

)

in Canada for the manufacturing of arms «nd ammu-
nition for the allies. Mr. Webster would nnt say where |
the plant would be built, but it is thought that either
Halifax or Montreal will be the site.

i\ Mr. Webster said to-day the brass manufacturers
faced a serious situation on account of the sv‘al‘(‘ll)"
of spelter.

| The war has cut off supplies of spelter
and copper from Europe. These materials
for the war
Much of the time of the brass men will be nccupied in
discussing the situation.

are used |

| largely in manufacturing munitions

LONDON STOCKS STEADY

London. July 2.—Stock markets generally steady |

| Consuls 65. War Loan 931.
New York "
1 p.m. Equiv l'hanzzns.?
| Amal. Copper .. .. .. TT% T3% Off 7
Atehison .. .. .. .. 103% 83 Off 11 |
CoPoRoe s o 1485 D14y off 1%
| Erie o e vy D68 o 1 |
M K & T S a K, off 1|
| Southern Pacific. . 9114 874 ort s |
Southern Ry. .. .. ... 153 15 Off &g !
Union Pacific .. .. 132y 1257 Off 11
;l', 8. Steel v v i o 214 501 Off 5 |
Demand Sterling 4.78. |
SOUTHERN PACIFIC REWARDED. |
San Francisco, Calif., July 2—The Panama DPacific

Exposition awarded the Southern Pacific Company a
grand prize which will consist of a medal and diplo- |
ma covering railway track. equipemnt
and first the transportation
building and a traffic promotion exhibit in the com-
| pany's own building.

shoap products

the safety exhibhition in

VOLENT WND SUDDEN DEATHS
NUMBERED 643 N SIX WONTHS

of
to

According to statistics compiled hy

! the

sudden or violent

the clerk
local coroner's court,

death

643 persons succumbed

the district of Montreal
McMahon
inquests

of

in
since the beginning of the year Coroner
,and Deputy

without

Coroner Biron have held 599

juries, while 44
Juriea WAS necessary.

in cases the presence
|
The number of sudden deaths from natural causes

during the first half of the year was ol

those losing

their lives as the result of accidents numbered 213
There were 25 suicides, 12 cases of criminal homi-
cide and one of excusable homicide

During the six months 34 deaths resulted from
falle; 33 from drowning: 20 from burns. There |
were 13 victims of railway accidents: 10 were killed |
hy street cars; 9 by automohiles: 5 by carts. Five
persons were asphvxiated by gas four lost their

lives by electrocution and five by elevator accidents.

THE LOSS BY FIRE

(Special to ¢the Journal of Commerce.) |

2 struck Thos

even-

Ont., Lightning

planing mill

Hamilton, July
&
during a thunder
building and machinery damaged,
being from $8.000 1 $9.000,
equally by the Economical Crown and National A,\'-,

A large war order of cartridges |

Russel Son's here yvesterday

ing storm Fire broke out and

the was the loss |

estimated at o covered |

surance (Companies.

was destroyed.

sound young com-

|
|

Insurance Act no

pany ever will.
vour reference directors of The

of Canada, allow

Touching to the

Travellers Life Assurance Compan |
me to say that they are men in cicse touch with nu-l
biggest enterprises in this countr ind the company
has had the advantage of their inow.a
of these gentlemen his e\ recommended

chase of any security without

i one

. and not |
the pvn-‘

the fullest rm-l

such pur
ot

make personal

mens,

son to the executive, why, in hi
chases would be in the interest o
Y So far from éndeavocing
the

f The Travellers'
Canada. 10
profits out of this company
and the executive give their services {
expenditure in this connection heing a small amount
allowed for the expenses of the president. who devotes |

Board of Directors

|
free. the only

some time each week at the head office i
I feel confident that this younz company is man-
aged as economically ag amy other similar organiza-

tion on the Continent, and I assume full responsibil- |
ity for saying that in every detail of its husiness the |
protection of the policyholder is its first concern, and[
after that the interest of the sharehoider .

As a matter of interest, might [ be
add that during the first five months of 1915 the net |
insurance in force has increased $165.000. and the cash ‘
income showed a betterment of over #0 per cent. com- |
pared with the same period last year, with no in-
crease in disbursements.

I have the honor to be,

Yours sincerely.
GEO. P. GRAHAM,

permitted to

| THE VAR WL INGRERSE.

PISKS  OF ORDINNARY LIFE

While Insurance Will Be More Than Ever a Ne
sity New Conditions Will Confront
the Companies.

That the great Furopean conflict must necessarily
have very far-reaching effects upon insurance is ob-
vious, says the Finance Chyonicle of mmlnr_‘. In
previous wars the numbers actually engaged have
been very much And more than that no war
before has affected all the non-combatants to such
an extent, or produced such a terrible effect on all
neutrals. So much is clear enough to all. But as
matters stand, and as they will certainly stand when
peace comes, it is to be feared that insurance men
will have to face not a few problems, and in promot-

less,

!

Oklahoma City, July 1.—~ Adcording to the peport
of A, L. Welch, State Insurance Commissioner, there
were 225 insurance and i op~
|erating In Oklahoma during the fiscal year ended Dec,
181, 1914, Of this number 56 were life insurance com=
| panies, 39 fraternal associations, 78 fire Insurance
| companies and two were domestio hail insurance com-«
panies, .

The life insurance companies wrote a total of §41,-
612,110.59 new business represented by 45,770 poll-
cies; of this number 21,248 were industrial policies.
| The premiums paid were $4,786,915.06, and los:
paid were §1,094, 277,84,

The fraternal assoclations, during the year, wrote
business amounting to $26,733,665, the premiums on

m i

\

| ing Insurance it will be essential to take into prac- which were §1.557,454.82, and paid their certificate-

MR. J. W. McCONNELL, i

Director of the Travellers' Life Assurance Co. of

! Canada.

REFUSE LIABILITY

FORL053 DUE T0 WAR

Insurance Companies Serve Notice on
Policyholders Demanding Exemption
in War Zone

CLAIM LEGAL RIGHT

Would Force Insured to 8ign Rider or Cancel Policy
—Enormous Losses on Lusitania Caused
Decision.

New York, July 2.—Because of the sinking of the

Lusitanfa by a German submarine and the fear
that similar disasters may occur in the future, insur-
ance companies have served notice upon the halders

of accident and disability policies that they must sign

| riders to their policies, exempting the companies from
liability for accident or injury sustamed through the
risks of war in a war zone, which. aw~ reified in
the riders, embraces two hundred and ten degrees of
longitude, more than half the area of the world, or
that portion stretching eastward from twenty degr
west of Greenwich to the meridian, 170 rees w
In other words, the war zone so specified inclndes s
wide belt of the Atlantic Ocean. all of the Rritish
Isles, the Continent of Kurope, the Mediterannean Sea,
Afric Asia Australasia, and Malavsia, and the
greater number of the islands of the Pacific and In-
dian Oceans

Policy-holders are given the option of signing the
riders or else having their policies cancelled, the com-
panies returning to them the paid-up premiums. To
questions as to the legality of this step, insurance
men replied that there could be no doubt of the com-
panies right to take it. in view of the clause which
reserves the privilegze to the issuing companies of can-

a moment's notice,
if

The enormous money

celling any
of

pears for so doing

policy at upon repay-

ment paid-up premiums, anv valid reagon ap-

losses sus-

tained by accident and disability insurance compan-
ies, through the sinking of the Lusitania, and the
| White Star liner Titanic a few years ago, aroused
fears that a series of similar ocean disasiers, together
with the dangers of airship raids and invasions, might
produce such a volume of claims as woud bankrupt
them

The Aetna Life Insurance Company of Hartford,
Cenn., which was one of the first companics to serve
notice, through its aceident and liability department
upon polieyholders that it wonld not be responsible
for accidents incurred in the war zone, in its letter of
explanation, «tated that it had been oblized to pay out
nearly $200.000 to the estates of passengers who were
Killed when the Lusitania went down. The estate of
Elbert Hubbard, it is understood, alone collected $82,-
000 in accident insurance from this company

The company's letter to policyholders, which ia
signed by K. (. Bowen, assistant secretary, reads as
follows

As a result of the sinking of the Cunard liner
the Lusitania. due to an attack of submarine warfare
this company is confronted with losses under ac-
cident and disability policies carried by passengers
aboard the ship who are numlered among the deaa
approximating nearly $.””:.'v(“‘ -

The preminms charged for accident insurance age
not suffiicently large to eover injuries and death due
to warfare, and we think it not unreasonable to ask
all of our accident and disabilit polieyholders to re-
lieve the company from liability under such conditions
hy gigning the enclosed war rider.  This rider defines
a war zone, and provides that the polley shall ne
cover accident or injury sustained within the war
zone, if due to any of the risks of war., or it due
to damage to or loss of any vessel.  All ather aeci-
dents or injuries sustained within the war zone are
covered the same as heretofore. The rider also pro-
vides that the conditions imposed by it will he auto-

matically removed at the end «f three months after

the declaration of peace

FOREST FIRES IN U. 8.

Washington, July 2.—Government Forest Service
estimates that forest fires last vear burned over an
6,000,000

area of approximately
loss of at least $9,500,000

acree with the total

EXPORTS OF CARTRIDGES, ETC.
Washington, July 2.—Exports of cartridges, powder,
fire-arms, etc., from the United States In nine months,
including April, totals $27,00000, according
statement by the Department of Commerce,

to a

i PERSONALS |

00600200000000000900002¢ Nwmoow»;

Mr. J. A. Langelier, of Ottawa. is at the Queen's.

Mr. P. A. Elder, of London, is at the Ritz-Carlton,

Dr. P. Trudel. of Quebec, is at the Place Viger.

Mr. D. M. Johnston, of Toronto, is at the Ritz-

Carlton.

Major-General Sam Hughes sails from New York
to-morrow for England.

Algeria, are at the Windsor. N
B — e =T S

tical consideration many new_factors that will arise

| out of the exigencies of the present great conflict,

experiences, much too humdrum an existence te bhe
tolerated by heroes of war We say heroes of the
war advisedly, hecause never hefore has there heen
such a veritable avalanche of heroes as this war has
produced There will he among the younger especial-
Iy much more disposition towards doing what are |
really foolhardy things than has ever, perhaps, been
known in this country

The “risks” of ordinary civil 1ife here will appear
to the returning myriads after the war, as contemp-
tible ax did our army at First to the Germans, and,
as a result, more accidents will occur and more con-
stitutions will be wrecked through earrving out the
(dicta of a strenuous life worthy, of course, of the
heroes who have suffered such awful things in the
frenches of the great hattleficlds. A daily journal
already gives illustrations of the very violent exer-
cises recommended for even the middle-nged whn e
eire to be what is called “fit and sn we shall have

of men and

|

The other day a daily paper, dealing with the eco-

nomic side of war, actually hinted that in middle- |

class life it was inexpedient to pay heavy premiums
for insurance. It is very rare to find such utterance
in any newspaper or to hear such a sentiment from
the platform, but it s perfectly clear that while in-
surance will be mora than ever an actual necessity
of ordinary dally life, insurance men will find them-
selves confronted by many quite new conditions of
contemporary life, which will have to be faced and
duly dealt with. In all our previous wars the num-
bers of fighters enrolled on our side have been com-
paratively small, relatively to the whole community.
The return, after any former war ceased, to the
United Kingdom of, perhaps, a hundred thousand men,

did not affect the rest of the population to any ap-

| preciable extent in regard to morale, or, indeed, in
any particular way, psychle or physiological But
now all Is changed, and the return of some millions

a not inconsiderable number of women

to peaceful life from campaigns which in strenuous-
ness and mortality far surpa#gs anything of the kind

ever known hefore, must of necessity result in in-

fusing a very strong leaven of all that is embraced in
that one word War into the ordinary life of the day,
public and private too

different trend of

There will be for a time a very

| thought, a changed point of view, a greater disposition

to recognize force ns a leading factor in human affairs,

increased tendency towards the active and

life
from what will appear by contrast with their personcy

a much

strenuous with a turning away among numbers

constant incitement all around for taking new "risks
in ordinary life previously virtually unknown here,
That. this influential result will come from the
present war who can reasonably donbht”  To indicats
how far-reaching these influences will he one has
only to ask what chance have the agitators whno
seek to aholish eapital punishment to carry their
point ? How can they plead for the aanctity of
human life when the whale nation hasx heen deluged
with massacres, wholegale slanghter and death-deal-
ing engines in a manner never hefore experienced?
Of course, with a certain prfeentdge of the really
educated, of the truly thoughtful. of the more cyl-
tivated eclasses. the war will have nn such finflu-
ence. it will only make them more than ever the
ecarnest advocates of peace. hut with the majority
what ecan be rationally anticipated but a strong re-
coil to more or less primitive passions and a hark-

ing hack to the days of nld when war was generally

r

deemed to be the nohlest form of exercise for all who
called themselves men '
MR. SHEARSON TAKES HOLIDAY.
Mr. Edward Shearson, of Shearson, Hammill &
Co., I8 now on hils way to England, where he will
spend the summer

SIR CHARLES TUPPER'S BIRTHDAY,
Sir Charles Tupper is to-day ecelebrating his 94th
hirthday

MARITIME: PROVINCE SECURITIES

T

(Quotations furnizshed by C. Mackintogsh & Co.,

members Montreal Stock Exchange, 166 Holliy
etreet, Hallfax, N.B.)
Asked, Bla.
xEastern Canada Savings & Loan ... 144 140
xEastern Trust Company 160 158
xMar. Tel. & Tel. Pfd. .o 100 95
Do.. COMMON o0 seuevinninnony 80 75
N. 8§ Underwear, pfd. .. .. ..... .95 90
Do.. Common .. .. .. . T 30
portc Rico Tel.,, PLA: o ws waivis i 105 102
Do.. common wore e @ e @ e 50 45
gtanfields, Ltd., Pfd. .. .. .. 95 90
Do. COMMON .. eve ou ov or suas 45 40
Trinidad Blectric .. oo oo oy o0 .. 72 P
Bonds:—
grandram-Henderson, 6 p.c. . 98 95
Eastern Car, 8 p.c. . s seae 98 95
Mar. Tel. & Tel., 8 D€ . s oeee.. 302 100
Maritime Nail, 6 pe. .. .. .. .. 100 97
Porto Rico Tel, 6 PC. ve oo o0 o0 o0 100 98
Stanfields, Ltd., 6 pc. .. .. .0 .. .. 98 95
Trinldad Electric, 5 p.¢. .. ...... .. 85 80
x Ex-dividend.
DETROIT UNITED RY. DIVIDEND.
New York, July 2—Detroit United Rallway has de-

clared the regular quarterly dividend of 1% per eent

{ holders on death. sick and accident claims §934,878.40.
| The premiums coliebted by the fire insurance com-+
| panies amounted to $4,192,340.72, and losses paid wers
$2,402,604.04,

The miscellaneous companies collected $1,130,788.81
in premlums and paild out in losses $748,891.43.

The two domestic hail companies llcensed to opers
ate in Oklahoma received In premiums $102,679.59 and
paid lossea to the amount of $18,757.41.

Foreign fire Insurance companies operating in Ok-
Iahoma during the year, met with an exceptionally
unfavorable loss ratio upon their fire business, While
the total net premium raceipts exceeded those of the
previous year over $409,000, the loss Incurred upon
the percentages of 44.10 by
over 22 per cent. In other words, on a net premium
fncome of $3.355 %27 04, the losses lnourred were $3,-
1221,244.55, or about 66.2 per eent. under fire policies.

“If it were not for the fact that these companies
carried other lines of insurance along with their fire
 busine loss ratio would certainly have
been the cause of preventing them from obtalning any
profit upon their Oklahoma business dur-

this buslness exceeded

this henvy

whatever
ing 1914

RESUMES FULL TIME OPERATIONS,

Chicago, July The shops of Mobile and Ohio at
Murphysbore, lllinols, have resumed operations on
full time after having been practically closed since
last October,

MR. HARRIS A JU

K«

DGE.

of Halifax, President of the Nova
ind Coal Company, Ltd, has been ap-
winted to the Supreme Court Bench of Nova Scotia.,

R. E

Scotia

Harris

Steel

La Compagnie de Montréal Est, Limitée

PUBLIC Naotice is hereby given that under the
I'trst. Part of chapter 79 of the Revised Statutes of
Canada, 1906 known as “The Companies Act,” sup-
plementary letiers patent have bheen issued under the
Seal of the SBecretary of State of Canada, bearing date
the 14th day of Mayv, 1915, increasing the capital
stock of “La Compagnie de Montreal Est, Limitee,”
from the sum of one hundred and fifty thousand dole
lars to the sum of four hundred thousand dollars, such
increase to consist of 1wo  thousand five hundred
shares of one hundred dollars each
! Dated at the office of the Secretary of State of
Canada, this 1ith day of May, 1915,

THOMAS MULVEY,
16-2 Under-Secretary of State.

B. Ram & Company, Incorporated.

PURLIC NOTICE IS HEREBY GIVEN that Letters
I'ntent have heen i=sued under the provisions of the
Quebee Companles’ Act by the Lieutenant-Gover-

(nor of the Provinee of Quebee, Incorporating M. M
Samuel “Willilam Jacobs, King's Counsel: Alexander
Rives Hall, Kjng's Counsel: Gul Casimir Papineau-
Couture, advocate. Louis Fiteh, advocate, and Harry
Gough, aceountant, all of the City and District of
Montreal, and any others who are or shall become
shareholders in the company. as a body politic and

| gorporate, for the following purposes

To carry on bhusiness ags wholesnle and retall groc-
ers, provigsion and wine and spirit dealers, and job-
bers. in all its varijous hranches, according to the

provisions of the Quebee License Act;

To act ag commiseion merchants and agents for the
sale of merchandise;
To huyv, sell, manufacture and deal in all kinds and

clagsea of goods, manufactured, and unmanufactured,
pertaining to the business of the company;

To acquire by purchase, either for money or in re-
turn for shares of ita capital &tock, or its securities,
or by exchange, or other legal title, and to construct,
operate and maintain all factories, bufldings, ware-
houser, or works of any kind, and all real estate ne-
ceasary or useful for the carrying on of any of the
purposes of the eompany, and to lease and dispose of
“ame

To acquire oll or any part of the good will, rights,

property, and assets, including any option, concession
or the like, of any. individual, firm, association, or
Incorporation, and to pay for the same wholly or In

part in cash, or bonds, or in payment or in part pay-
ment therefor to allot and issue as fully paid up, and
non-assessable, shares of the capital of the company,
whether subgreribed for or not;

To sell, or otherwise dispose of the whole or any
part of the property, assets, rights, undertakings, or
good will of the company, and to accept payment for
the same olly or in part In cash, bonds, stocks, or
other gpecurities in any corporation or company;

To apply for, purchase, or otherwise acquire any
patents, licenses, concessions and the like conferring
in excu ve, or non-exclusive or limited right to
nme, o any secret or other information as to any in-
vention or process, and to turn to account, sell, lease
or otherwise deal in such patente, llcenses nr conces-

sfons,
To acquire and hold, notwithstanding the provisions
| of the snid Act, and to sell or otherwise dispose of the
stock, shares, securities or undertaking of any other
company, having for one of its objects the exerciwe of
{any of the powers of the company, or to transfer its
]undm-v::knw or assgetg to or to amalgamate with any
! such company,
|  To enter into an arrangement for the sharing of
| profits, unton of interests, co-operation, joint adven-
| ture, reclprocal concession or otherwise with any per-
| son or company carrying on or intending to carry on
| any business which thix company is ‘authorized to
| carry on, or which is capable of being conducted so
as to directiy or indirectly benefit the company;
To acquire by purchase, or otherwise to hold, seli
and deal In the business, nassets, good-will, stocks,
| shares, or securities of any company, or corporation
| earrving on a business similar in whole or in part to
that of this company, and generaily to do all acts and
exercige all powers and carry on any business inci-
dental to the proper fulfilment of the objects for
which the company ls Incorporated;
| To guarantee, and give security for, and to become
| respongible for the payment of promissory notes, bills
of exchange, accoutns, or other obligations of any
! kind whatsoever, of any other corporation, firm or In-
| dividual, with whom the ecompany may have business
| dealings;
The corporate name of the company to be B. RAM
& COMPANY, INCORPORATED,
| The chief place of business of the sald Company
| f be at the City of Montreal, in the Province of Que-
| bec.

| The

capital stock of the Company, divided Into

* | two hundred shares of one hundred dollars each, to be

on capital stock, payable September 1 to stock of re-| ¢ ad at the sum of twenty thousand dollars, current

cord August 16,

EDMONTON RADIAL RAILWAY.

The statement of traffic for the Edmonton Radial
Railway for the week ending Wednesday, June 23rd,
1915, is as follows: Passengers, 172,474, earnings, §8,-

196.14.

LOEW’S THEATRE DIVIDEND.

Marcus Loew’s Theatre Cbmpany has declared its |
Three French officers, headed by Captain Escaro, of regular quarterly dividend of 1% per cent. for the | JAC

quarter ending yesterday, payable on July 13.

money of Canada.

[ The following persons are named provisional direc-
tors of the Company, to wit: Samuel Willam Jacqps,
Alexander Rives Hall, and Gui Casimir Papineau-
Couture, g

Dated at the Government House of the Province of
| Quebee, in Quebee, this twenty-third day of June, in

i the vear of Grace, one thousand nine hundred and fif-
| teen.

- PIERRE EVARISTE LEBLANC,

| Lieutenant-Governor of the sald Province of Quebec,

I By Command,
C, J, SIMARD,
Assistant Provinelal Secretary,
OBS, HALL, COUTURE & FITCH,
Solicitors for Applicants.
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the
the convenience of the public.

4

vide the three cents required to carry & letter he

exasperating character.

'iqulred to pay thc deficlency. Why the same rule
is impossible to imagine. As we ppinted out on a

excuse of a separation of accounts between ordin-
'ary postage and “war tax,” the common one cent
| postage stamp being now accepted in lieu of the
| other.

Only less annoying is the lack of convenient ar-
raungements for the collection of the stamp tax on

MONTREAL, FRIDAY, JULY 2, 1915,

cheques. The accidental omission of the two cent
stump leeds to much trouble. In England arrange-

The Tramway Situation.

The

veloped into a deplorable affair.

tramway situation at the City Hall has d

Board of Control is accused of offering to sell h

vote and influence for a
while the Mayor and two members of the Board «
Control forced through a measure favorable to th
Tramways Company in spite of an injunction whic

had been served upon them.

We are not vet in a position to state what is right

and what is wrong in the situation, but we do regre
the lack of an aroused public conscience. Montrea

has been noted in the-past for the rottenness of he

civic administration, but it was hoped that th«
Cannon report made public a few years ago had in
a measure cleaned the Augean Stable. Apparently
the task is still incomplete.

The Journal of Commerce has contended all along

that an independent outside commission should be
appointed to study the whole tramway question. In
no other way will the people of the city be satisfied
that they are gtting a square deal in the negotia
tions. Such a commission would see that the vest-
ed interests of the Tramway Company were safe-
guarded, but would also see that the rights of the
citizens were equally well safeguarded. The
ous interests now clashing at the City Hall have
aroused a feeling of distrust in the minds of the
citizens which have not been allayed by the dis-
closures made at Wednesday’s session of the Board
of Control. The only way for the Tramways (‘om
pany, the Mayor, Board of Control and Aldermen to
clear themselves of all suspicion is to appoint an out
side independent commission which will investigate
and report upon this vexed question.

vari

The German-American Vote.

Germans who have settled In (anada and e
descendants have in most cases accepted their re
sponsibilities as citizens of this country, as citizens
of the British Empire. That they should have an
affection for their fatherland was to be expected. In-
deed, the Canadian citizen of German origin who has
no love for the land from which he or his parents
came would make a poor kind of Canadian. But
this proper regard for the old land is sadly modi-
fied by the dreadful conduct of those who to-day
speak in the name of Germany, which the ties that |
have been formed, the liberties enjoyed and the fu-
ture opened out in Canada, under the British flag
have established a claim for loyalty to the Empire
that is frankly acknowledged. Only in a few in-
stances have these German-Canadians manifested
any spirit of hostility to Britain and her Allies in
the present war. |

The German-American, of course, stands in quite
a different position from the German-Canadian. Ow-
ing nothing to Britain or the Allies, he feels free to
display his sympathy with Germany even to the ex-
tent of defending the vilest crimes which the Ger-
man Government has committed on land and sea.
The only limitation he need observe is that which
arises when the United States becomes involved in
a difficulty with Germany. The American popula-
tion of German origin is quite large, and its leaders
have been inclined to carry their sympathy for the
fatherland to a point that is beginning to be re-
garded in the United States as offensive, and per- |
haps dangerous. Affection for the fatherland would
be regarded by the best Americans as not only
Jjustifiable, but commendable. But sympathy with
the German atrocities, even when, as in the case of
the Lusitania, they included the murder of peaceful

3 5 8 i .
American travellers, is a different thing, which real | ' !‘]n but In: the h:’;k af"‘ $2 to buy
Americans have not been disposed to tolerate. The |5 °" aVeraging 69 drinks.

best American opinion was expressed by the car-
toon in the New York Times, entitled “Removing thel
Hyphen—now it must be either one or the other,” |
th_e accompanying picture showing the hand of a
Lusitania victim dragging the hyphen out of “Ger-j
man-American.’ It is true that when American pub-
lic opinfon became very strong in this direction, the ‘
German-American editors, and others assuming to |
speak for their fellow citizens of German origin,
hastened to declare that of course, in event of any
trouble between Germany and the United States, |
they would be on the side of the latter, but there is
not unbounded confidence in the sincerity of that |
declaration. Already there are indications that these |
German-Americans are determined to punish Pre- |
#ddent Wilson because he has not followed them in |
A
German journal published in New York, while dis-|
avowing any purpose to “use the German vote as a

club over the head of the President,’ proceeds, upon | thiNgs easy in the making of war munitions,
- information collected from German-American papers, |

to claim that “Mr. Wilson has lost 92 per cent. of
his German-American vote.” If it Were necessary
for' Mr. Wilson to make an appeal to the American
people at this time he would suffer little, if any, loss
on this account, for the very fact of these Germans
organizing agafnst him would draw many thousands |
of others to him. But that may not be a ¢
! It Mr. Wilson should become a
m}omlon the correctness of his pre
On_may not be remembered to his credit by all | 1.
now cordially approve of his action,

ns  will ate i

way, h.;he end, the firm position he
. erisis, with so miuch 6f public ap-
a M work to his political disadvantage. Mr,

o1 _probably realizes this. But we believe he is
allow such a consideration to influ-

A member of the

monetary consideration,

over to your wife

Every time you take a drink, pPay your wife 15¢.

ments are made by the Government with the banks
‘;for the supply of stamped cheque books. The cus-
| tomer pays for his book of cheques, on every one !
of wliich the penny stamp is impressed. This ar-
e- | rangement the public convenience, and 1t
favors increase of the revenue. since many cheques
rare stamped that are not used
ment in Canada be a
ness men.

serves

A similar arrange- '
convenience to

is

would busi-

of

o It is reported that the German note to the United
States will be forwarded on the fourth of July. If
the Kaiser knows what is good for him, he will not
needlessly interfere with the Yankees onthe Glorious

h

t Fourth. Uncle Sam is apt to become excited that

| day. and to “start something.

= —_—

s Canadians, irrespective of political affiliations, will
unite in congratulations and good wishes to Sir |

Charles Tupper, the only surviving member of (he,‘l
Fathers of Confederation.

years of age to-day. The Journal of (‘nmmer(‘e’
wishes him many happy returns of the day.

S |

India’s latest grain forecast gives a total area[‘
sown to wheat as
given at 12 bushels per acre, making an output nfi
10,250,000 tons. The Government is purchasing the |
crop in order to ensure a sufficient supply for lmmn"
needs, and hold whatever is over for the use of the
Empire.

a

E
|

The Evening News says Controller McDonald is

y to
raise a part of their revenue by & system of stamp
taxes they should do whatever is possible to make
of the tax easy, with due regard to
It can haraly be
claimed that they have done this. The system which
still obliges one to use two stamps in order to pro-

ond the town of origin is an annoyance of the most | people of a masterful demooracy, < .
4 s | Let the teaching he dMven in with suoh force that
tulness, one omits to attach the extra one cent | no hation or dynssty will ever heresfter challénge
stamp, the letter goes to the Dead Lteter Office. Un-

Ider the general postal law a letter partly, but insuf-
44-46 "Lombard Streat. |ficiently prepaid is delivered and the receiver is re- |

If, in & moment of forget-

Sir Charles is ninety-four Germans.”

| Lusitania was destroyed. A Methodist minister was
making a speech at one meeting. A man jumped up
and sald,
250.000 acres, while the yleld i8 | g14 ¢ne

makes a very smart soldier.”

big letters is printed, “Not at Home.”

| Joined His Majesty’s forces.”

- | higher than king or emperor—h

| the soversignty of Humanity without full understand-
| tng of the perll of ft. . ?
Ancient “Divine right” was above the law, Magna
Charta commanded It to.astep down, and remain be-
But the soverelgnty of Humanity, by
| divine right, will be enthroned, neither below nor

| Talcott Willlams struck a resounding note In this
| address. The same thought has been unmistakably
|and loftily expressed in the President’s communica-
| tion to the belligerent Powers. In the controversies
!lhll have arisen over strange and seething incidents,
:lt is that which makes our Government's position im-
1pregrnablek 80, too, as Dr. Williams testifies, the
American press has proclaimed it, and is sticking to it
with an unfaltering confidence that, in the end, the
universal principle will be found to have survived
the wreck of many material convictions long cherish-
ed among civilized peoples. :

The higher law—the highest law—Humanity! No-

or _will not, undersiand thut ‘there is & soverelgnty
1 {gher even than the

played a oreditable part. It sesms t6 us that to
further than thia is to Invite derision,
But taking for granted the bravery ot ‘the. men
Who have gone to the front as Canadians, are we hon-
eatly holding up our end? = There have been casual-
tes of colirse and a nimber of fine young men have
lost ‘thelr Mves. But s Canada contributing men
and money proportionately with the gravity of the
situation and fts ability to provide both, Up to date
she has sent about 65,000 men overseas, and expects
to have an additional 40,000 ready to leave by the end
of July. - Now another 35000 has been called for,
which will bring our total up to about 160,000.
courss, that fs a big army in the eyes of the men
whose faces are constantly lo’k!nz backward, Wel-

every race engaged has been brave, Oanadians Have |

Eoq. G Wi
::-M!n. :‘h..-..:z"
of || Hes: Roburt Machup” BB Drmmeond b,
TRCRO,  Wen e £y

lington had but 30,000 Britteh at Waterloo, they tell
you. That's not the question. How does Canada |
rank with the other parts of the Empire? The com- |
parison i# not satisfying. Bome time ago Premier
Fisher announced in the Australian Parliament that
the country had at the front, or in camp for service
at the front, 70,000 soldiers of all classes, nearly 45,000 i
of whom had already seen active service. Consider-

C. SWEENY:
F. J. COCKBURN,
E. P. WINSLOW,

D. R, CLARKE, Sygt. Maritime

ing that Australia has less than five million popula-
tion, oom_pared with over eight million in Canada, this

body is in any doubt about its meaning, if no writ-
ten code can comprehend all its precepts, The Am-
erican people, physically detached from this “cause-
less war" this “reckless slaughter,” can the more
easily hold to the world idea “Woven into the blood
and being of our national life are the hostages of both
parties to this great war, the pledges of our impar-
tial desire to act not for ourselves but for the world’s
Justice, the world’s law ana the world's righteous de
mand."—Providence Journal.
D

ANNOYED,
(Southern Lumberman.)

A Cornwall (England) correspondent says that at
ast England is getting “thoroughly annoyed with ths
We read further:

“Recrulting has been brisk down here since the

rural  schools. Better IN GREAT BRITAIN:
8chools everywhero for the most children in school London, ﬂm&‘ﬂ.}:c“
the shortest time. Vocational courses—facing the G.C. Mana.gcr
farm in the country—trades and industries In citie: Lo} .Am 'sterloe
_‘—cultunl as well as practical. S ,L:dr& W. Fhos, Put
2, FARM DEMONSTRATION.—A competent agent
| in every county in the nation. ; : IN THE UNITED STATES:
3. GOOD ROADS—For better civilization—markets RT
| and prices—commerce—land values—school attend- New YOI‘]S, W. A Bo‘l k‘ﬂ% 64 Wall St.
| ance—pleasure of living. ‘ LT
4. COUNTRY TOWNS—To revive their commer. Chicago Spokane
cial life and population—to foster community and
soclal spirit. — T

‘I will join the army if you will." ‘Right,
clergyman, and immediately enlisted and

When a man joins Kitchener's army his family puts

red cardboard disc in the window. On the card in

Around this in
‘A man from this house has

8

maller letters it says,

character, energy and knowledge of agricultyre,
enable him to buy a farm on long time.

ation between producer
of disproportionate rewards to middlemen.

mation on soil needs—the cheapest and most effec-

is certainly a highly creditable showing,
it e ©
THE BANKER-FARMER PLATFORM.
(The Banker-Farmer.)

1. EDUCATION—Betler

Branthes

IN
St. John's,

Supt. Britisk Columbia Branches
Supt. Quebec Branches

Supt. Nowk West Branches

Prozs. and Ny,

NEWFOUNDLAND:
Curling, Grand Fal,

6. FARM FINANCING—Credit, for the farmer with

to

6. MARKETING AND DlSTRIBUTlON—CO-oper-
and consumer—elimination

7. SOIL SURVEYS—Honest classification by every
tate of its lands as to productive character.
8. THE TRUTH IN FERTILIZERS.—Better infor-

. ESTABLISHED 1372

Head Office:

o000

BANK OF HAMILTON

HAMILTON

" BALDWIN ADVA}

Have Been c.ﬁuﬁ By Temp
“Condition—Goodrich Had Quick
Subsided—May Follow Conservs

#
%

ased Wire to the Journ:
New York, July 2—Extreme: dullr
lh; opening but prices in general w
Naturally there was:a. great ‘deal «
* | ing on United Statés’ Rubber o

 (Exclusive Le

i ppent

i p:“ing of the dividend. The stock c

: vharvs at 45 to 46, a decline of 6% t
§

] Union Pacific and Reading each o
steel gained % DY opening at 60%,
gmelters lost % by opening at 79,
per and Miami each gained .
American Can was stronger and
! feature. The first sale was % up at
eared to be qul!e‘ bullish on the s
ll‘_llfm strength in American Can is
Jarge volume of war orders, which
“pegotiating for. The total a.mcn}ml [
closed and under negotiation is pr
estimates  range up to $70,000,000.
company refuse to discuss the subj
war orders taken by American C
teens, shrapnel timing springs and
tin cases for shipment of shrapnel.. ]
der that company began negotiating
: d to call for a total of abo

11

ago, is sal

Y New York. July 2.—A steady imp
was maintained by the market durir
bour but the volume of business
pearly all of it was concentrated in a
This seemed to indicate that dealin
glonal. Can was very active and st
In the specialty class, American
sold up to 127, an advance of 9 poir
+ company is said to be m\_lkins: lar
analine dves and sulphuric acid.
United States Steel sh'owed notab
was helped by the reports that Jud
western trip has given expression to
views. It sold up % to 605 and
reached a level a little above Thursc
aged expectation of an uuward etnd

New York, July 2.—The snap we
market before the end of the first h

tive methods of applying it. Gapxt.al Authorized - - . $5,000,000

not interested in the proposed autobus line. We N Capital Paid U - = e 3,000,000
thought it was generally understood that he was ATTETPIASIIIETTETRICLLTLTEELLLELDESD 2000600600000004 000000000000000 S Pl P '7 2
one of the chief promoters of that project, but since « TT > : a . urplus - - . . - . 3,750,000
our contemporary says he is not we willingly make | A Ll LE NONSENSE < The Day L Best Edltorl@[
the correction of our statement of his connection NOW AND THEN" b4
with the enterprise. : : 000 006000 ®o 0000000000006¢ : R

— 24ILTLIELILIT LTS ¥+ ss2es EIGGEST WAR LOAN YET. WHO DRINKS THE LIQUOR?

Despatches from Russia state that all attacks |

launched by the Germans and Austrians are being
repulsed. It is sincerely to be hoped that this will
prove true, and that Russia will be able to hold the |
armies of the Teutonic powers in check. (‘erlainly"
the further the Germans and Austrians are drawn
from their base, and the nearer Russia approaches
to her line of defence, the better it will be for the
latter country.

| children 7"

_— |
German exports to the United States during the |
first six months of this year amounted to but $1,
153,000, as compared with $14,994,000 for the cor-
responding period last year. Even the million odd |
dollars worth of produce sent out from Germany‘m
during the six months just ended were exported |
with the consent of Great Britain With certain
commodities such as sugar beet seed and analine
dyes in which Germany has a monopoly Great Brit-
ain did not wish to embarrass the
and other friendly neutral countries, and permitted
a certain quantity of these goods to he exported.
Had John Bull been so0 inclined he could have re-
duced Germany’s exports to a zero figure. As it is |
now her former great overseas trade is almost at |
the vanishing point.

United States

HOW TO CIRCUMVENT PROHIBITION. ;

leave me.  Bridget—Don’t WOrry, mum.
until ye have a houseful of company.—Boston Tran-
script.

| school last week.
‘number of strange diseases that's ketched by school | eXpenditure of the British Government was $10,000,-
000, but to-day the daily output of cash is put

disturb you so often.” |
Lady—"That's all right, sir; my husband owns the | Will fall upon Britain's shoulders.

| a smile of triumph upon his face.

Pat's countenance beamed satisfaction. “Shure, I've

Mistress—I shall be very lonely, Bridget, if you

T'll not go

“Our Willle got meritorious commendation

“Well, well! Ain't it awful the |8

| $1
Gentleman in theatre, who has wormed himself out |

from the middle of the row: “Lady, I am sorry to | their financial

loon next door."—Columbia Jester.

| the old pew opener who showed her around who the : the Department of War Munitions,
organist was: “My 'usband,” was the proud reply. | cellor of the Exchequer has fallen upon Reginald Mec-
“Indeed?" “Well" added the woman, “the woman up | §eNha, who, fortunately for the Alijes, seems to be
at the 'all ‘its l}‘e keys, but: it's my ’'usband whm“capable of filling the place vacated by his gifted pre-

|

| blows.”

‘What's the matter with you?" asked his friend. |P°

and in that case the burden of the titanic struggle
date the management of the financial problem devolv-

ind upon David Lloyd George, but with
A stranger, looking over a country church, asked  ©f that distinguished statesman

loan in history.

4% per cent.

(The American Banker.)
Again it becomes true that history repeats itself.

not yet in sight. Several months ago the dally

at

Prohibition spreads and the drink bill rises.
body can explain this to his own sstisfaction. but no
More than a century ago Britain financed the series | tW© Men will agres on the explanation.
of wars against Napoleon which ended in the battle | °f it is an endless controversy that gets nowhere. The

| of Waterloo. To-day Britain is once more the main
at | support of the war agajnst Germany, the end of which

little faster than the

population.

Any-

Discussion

cold figures of the Internal Revenue Bureau proves
that the consumption of taxable spirits and liquors
BTOWS a
drinks jt?
New York City is a sink of iniquity in the eyes of

Who

5.000,000. the prohibitionists of the interior because it shows no

Obviously, France and Italy will reach the end of
tether much sooner than John Bull,
Up to a recent
the transfer

and financier to
the post of Chan-

Of necessity, to open the

pocket -
oks of the wealthy class,

it was necessary to offer
interest, and the fixing of the interest

of business.

the local liquor business would be better.
can be seen drinking in New York restaurants and
some conclude that they drink more than formerly.

signs of prohibition sentiment. New York City drinks
moderately and, if its saloonkeepers tell the truth,
drinks less than before.
balance prohibition, but the small saloon-keepers h.
become “bad pay” and many of them are going nut
They blame the “movies” for the de
crease in drinking, and the high-priced hotels and
restaurants blame the war and the war-tax on wine
for the decrease in consumption.
openly instead of behind locked doors and in celiars
as they do in prohibition states, if they drink at all.

Its liquor trade does nnt

New York drinks

| decessor. It is not charged that the prohibition states bring

——— The first task of the new Chancellor was to float a | the Increase iri the output of “hard lquer.” but where

| v i S . ? Vi v = a

As Pat boarded the train and took a seat there was | /020 of five billion dollars, which is the biggest war | d0es it go Wicked New York is not drinking it or

Women

| ben riding on this road fer tin years, and I've gol the | Tate at this high point would make the former con- | 'ashion has changed but there f8 no proof that the

(Saskatoon Phoenix.) “hest of the company for once in me life.” | Bols bearing 2% and 3 per cent. drop below par. amount of liquor-they drink has increased. Ilvery-

In view of what will come upon the province nn! “How's that?" | To obviate this diserimination against old Govern- | P0dy agrees that business men in New York drink less

July 1, it gives us great pleasure o pass on the fol- | “I'ye just bought meself a return ticket, an',” low- | Ment creditors the Chancellor announces that all | than ever before. It is evident that New York is not
lowing timely and helpful Suggestion appearing ln‘

the columns of a contemporary
which was evidently anticipating

across the border, |
a dry spell:
IF THE TOWN GOES DRY.

Buy a gallon of your favorite t

rand and turn it

Do all your drinking at home. |on
When the first gallon is gone vour wife will have}

4 new supply, each

“In ten years at your present rate you will he dead

| phia Ledger.
‘ness capabiltiies, Sir Willam
Shortly after he. received his title he said that the |
College of Heralds had no difficulty whatever about

| i
| ering his voice to a whisper, “be jabers, I ain't comin’ | holders of consols totalling 100 pounds shall, if they
back."—Exchange.

| loa
| int

| Sir Willlam Lever, the famous “Soap King," has'| ONce makes holders of ¢
| been giving some advice to British manufacturers | S€Curities,

how to capture German trade, says the Philadel-
Besides being celebrated for his busi-
is noted for

his wit. | necessary.

There could scarcely be a clearer indication of the
| wealth and resources of Great Britain than the eager-
|

his pedigree. “All they had to do." he sald, “was to ‘ ness of the British public to take this loan which will

n £100 or more at 4% per cent., obtain the same
erest on the old consols as on the new. This at

apital willing to take the new

absorbing. the increase in tax-paid liquors, which does
not help solve the problem.—New York Commercial

ORIGIN OF “UNCLE SAM.”

One member of the firm

It is calculated that the new loan will (Vancouver Province.)
‘C"V" only another year of the war, so that it hostili- The term “Uncle Sam” is a common one, but it is
| ties continue for a longer period a further loan will be | a safe guess that few people know how it originat

“Uncle S8am” was first used during the war of 182
There was a firm of army contractors named \Wilson,
at Troy, N.Y., which supplied the goods for the Ameri-
can forces.

| assurance which is her only protection froi
;nnd poverty.
it. . She should insist that it be
ontinuing | extravagance, nor as an
candidate | cessity.
sent posi- | millinered bonnets for the wife and ¢

while it | bank account.
predict that tfie antagonfsm of the | wedding presents.

to put a policy of assurance u
his bride is too poor to bu
pay a wedding fee.

is & case where time is money. ~Ottawa Citizen,

and your wife will have enough money to g0 out and
marry a decent man."

SHELLS!
(Ottawa Citizen.)

It is said that the French fired 150,000 shells from
their 75 millimeter guns at the battle of the Marne.
These guns can eject 16 shells per minute, and there
are guns with records of having fired 2,000 shells in
one day. At the first of the year the French gov- |
ernment was just completing its equipment to pro-
duce 200,000 shells per day.
now under construction in Paris
of 15,000 shells per day.

A government plant :
is to have a capacity |
At the rate mentioned eight ‘
of the 75 millimeter guns could fire all the shells pro-

duced by a factory employing betwen 4,000 and 5,000

men. These facts are of much interest at a umv‘
when in other countries there A8 a disposition to take |

—_— !
SHE SHOULD DEMAND IT. |
(Collier's Weekiy.) |

A wife should never stand in the way

of that life |
m privation ‘
she should demand |
regarded not as an |
investment, but ag a ne-
It must come before luxuries, such as super- |
igars and hpor’
It should come before a savings!
In faect, it should arrive with thei
A husband who cannot ;r{ord to
Pon his life in the hands ot

¥ & marriage license or to'

On the contrary,

or the husband.

TIME 18 MONEY.

The war is costing Britain $150 each second,

at the state house located in Boston.

Here | (Catharine Nina Merritt, U.E.L,

tale away the ‘L’ in front of my name and the ‘R’ at | 90ubtless be over-subscribed.

the end, and they had my pedigree at once!"

The other day R, A. Dix wrote.to the New York | 18 equally pre-oc
Times stating that almost every letter of importance | *UiPPing the two million soldiers who cannot be gent
sent to that paper was sure to be contradicted within | to the front

was namet

Samuel and familiarly known as “Uncle Sam.” Goods

While the new Chancellor,_ is busy placing his loan | shipped to the front through this firm were marked
his predecessor, the new Minister of War Munitions, | “U. 8. to indicate that they were intended for the

until they are provided

a day or two and that he would make a statement | th® necessary ammunition.

which he did not believe could be contradicted. The

statement, reports the Utica Press, was about like | PTesent conflict,

As an illustration of the tremendous extent of the
it may be stated that the expendi-

cupied with the task of arming and

with arms and

Bovernment.  Soldiers, however, who knew Samuel
Wilson paraphrased the government mark as mean-
Ing “Uncle Sam.” The usage became popular in

army, and then general throughout the country. a

the

this: “The city of Boston possesses a sacred codfish.” | tUr® of ammunition up to the present time is greater

Within two days three people wrote to the Times to than that of all the previous wars sinc

tell R. A. Dix that the eity of Boston does not pos-
sess a sacred codfish, but that the commonwealth of

Massachusetts has such property, which can be seen |

into use.

e powder came

Simultaneously with the authorization of the new

British loan by the House of Commons, the F
| Government is about to place a loan of $75,000,000 in
which sum will doubtless be used for

this country,

the purchase of war munitions,

WOMEN OF CANADA.,

rench

popularity which has appeared to grow with years
The style of dress and use of bunting for clothes is :
later conception of the caricaturist to represent the
national character of the figure. The of
trousers is typical of the garb worn by the countr)
merchant of the earlier part of the century.

cut the

An Englishman has invented a machine for re-
dressing worn wooden paving blocks at a rate of
1,000 an hour so that they may be used again

Women of Canada ! Rise !
And make your armor fast,
Strong in the strength that God supplies,

And constant to the last.

Women of Canada! Stand !
You do not stand alone.

For British hearts in every land
Will beat about the throne,
Women of Canada ! Toll !

Sow seed and gather grain.
! Care for the stock and till the soil,
Till peace shall come again.
Women of Canada ! Pray !
Your prayers shall soar above,
And soldlers fighting far away
8hall' bless your deeds of love.

: « Rosebank Cottage,
June 10, 1915.)

If you are not already a Subscriber to the JOURNAL OF COMMERCE-the
; Business Man's Daily--fill in the Coupon ;

You are authorised to send me THE JOURNAL OF COMMERCE
for One Year from date at & cost of Three Dollars.
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""" BALDWIN ADVANCED.

Have Been Caused By Temporarily Oversold
on—Goodrich Had® Quick Advance Then
subsided—May Follow Conservative Course.

ening but prices in general were firm.
was a.great ‘deal of interest in the

owever

’

ased Wire to the Journal of Commerce.)
July 2-—Extreme: dullness prevailed at

{ opening on United Statés Rubber on account of the
g of the dividend. The stock opened with 5,000

Union Pacific and Reading each opened % up and
gmelters lost 5% by opening at 79, while Utah Cop-

can Can was stronger and the most active
The first sale was % up at 463%. The Street

The strength in American’ Can is attributed to the
ge volume of war orders, which the company is
The total amount of orders already
closed and under negotiation is problematical, but
Officials of the

war orders taken by American Can include can-
shrapnel timing springs and other parts and
tin cases for shipment of shrapnel. The cartridge or-
der that company began negotiating for some time
? d to call for a total of about $30,000,000.

July 2.—A steady improving tendency
was maintained by the market during the first half
light
nearly all of it was concentrated in a few industrials

and
This seemed to indicate that dealings were profes-

Products

Latter the

out
market before the end of the first hour and the be-
lief prevailed among close observers that the little

of

+ eompany is said to be making large profits from

United States Steel showed notable firmness and
was helped by the repcn!(s that Judge Gary on his
western trip has given expression to optimistic trade
It sold up % to 605 and the fact that it
reached a level a little above Thursday best encour-

the

spurt of activity at about 10.30 o'clock resulted from

an effort of some aggressive traders to force cover-
ing of the shorts on the news that the Armenian had

endeavored to steam away when ordered to stop by
matter

the German submarine, which meant that

the

could not result in fternational difficulties.

American Can made a new high
477%.

¢ advance.

Heavy sales of refined sugar for export to Great
Britain were reflected by an advance of 2% points in |

1097%.
was strong, advancing 4 points to 143,

American Sugar Refining to Sea

New York, July 2.—Strength and activity increased

by selling up to
There seemed to be a supply of srock for sale

in a considerable degree during the second hour and |

i ment.

amo

ng

noteworthy

Unlon Pacific and Southern Pacific were
the first of the railroad issues to show
strength.  The former advanced 1% to 128%, and lat-

ter % to 8815,

the increased prominence of railroad issues in lhe:
advancing movement helped to stimulate a bull senti-

Southern Pacific’'s rise was partly |

due to the sharp advance in Pacific Mail, of which |

control is held by the Southern Pacific.

The rise

in the stock of the steamship company was attributed

to the prospect for a favorable sale of the company’s

assets.

Crucible Steel sold off a little on

rumors

of

a

serlous explosion at the company’s Pittsburgh plant. |
Canadian Pacific after selling up to 144%, reacted

sharply to 142,
level and
decline,

Westinghousge
advanced

soon recovered a substantial j

volume of buying.

Pared with 14714 at Thursday's close

feemed to be large ghort interest in it.

New York, July 2

In general held up very well,

Missouri Pacific,

thort interest in the
8,

but met with good support at

art

over four points on comparatively

and

th
of

at

its

was strong and New York Air Brake

small

the

It looked as if a large portion
general H_st had been driven in
Paul's decline to 88, compared with 91 at the

Reading advanced to 1487%, com-

re

.— There was a relapse Into com-
Parative inactivity in the- early afternoon, but prices |

|
|
|

notwithstanding lhef
.sharp decline in St. Paul and a sagging tendency in |

of
|

fening, was attributed to foreign selling, but lack |
o Support wag unfavorably commented upon.
Baldwin Locomotive advanced to 66%, compared

¥ith 6415 ¢ opening_

o for it.

. Withat that g
ped back to 5414,

v

ln‘“ rise caused some covering of shorts, and may
d’;?l'm have been due to a temporarily oversold con-
on. although war orders were the ostensible rea-

Goodri
“00drich was bid up to 55, but the stock was met
gure, and the price almos timmediately

::ere Seemed to be an impression that action of
etd States Rubber directors in passing dividend

on ;
that company's’ stock would induce Goodrich di-

Tttors to follow

djvldends.

COTTON MARKET STEADY.
- New York, July 2.— Cotton market
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BOOKS OPEN TO-MORROW.
West India Electric. » '
Halitax Electric Ry.

off 5
off 6
off 5
off 5

a conservative course in resuming

opened steady.

HOWARD 5. mogs, Kk

;. EUGENE R. ANGERS
ROSS & ANGERS

BARRISTERS and SOLICITORS.
Coristine Bailding 20 St;* Nicholas St. Montreal
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i ¢ Reported by Edward L. Doucette.
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1 V' ; ( veo o4 =

Silver Leaf v 21 3% | . MR. & J. CHAMPERUN' TONR- Henerve, xd. (OG0t lar with the near positions relatively steady owing to

Silver Queen 3 ) 2% | President Grand Trunk Pacific. The Government ‘ Detrolt United Ry. .. .. .. B e | the continued unsettied weather. Foreign crop news
Temiskaming ; ; 5 has now leased the Lake Superior Division of the ‘ Dom. Bridge S0 s e 13134 131 mixed. Toward the afternoon the market became firm

York, Ont... ..... ..... 5 road. ;D"m' Canners .. .. .. . :" """ under scattered short covering. There weére predic-

Porcupine Stocks— i |Dom. Coal, ptd. .. .. _Rl L;" tions of further showers for Kansas and Nebraska’

Apex s . 314 31,'1‘ | Dom.. Iron, pfd. 8% :m | which tended to check speculative offerings.

-Con. Smelters 102,00 weE SEVEHE I-HSSES SUFF[HEU BY ‘[)om Bteet Corp. .. 50 s fm’ ' | The corn market was firm with wheat and on ex-
Dobie ..... . 1 s | Dominion Park, xd. .. .. 120 --"-“I' | pgcted further unsettled weather in the west. Clear

Dome Extension 5 /i Dom, Textile EOTEN e =™ | conditiona are forecasted for other districts.

. - 13 13% | 02

Dome Lake 12 21 Do., pfd % e e 102% Oats were strong on the firm cash situation,
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Dome Mines IN.10 18.50 | Duluth Superior, xd, .. . 65 BB omwen Previous

Foley O'Brien . a1 g5 : ) | Goodwins, Ltd o e 26 A Range: Open.  High. Low. 2 pm. Close.

Gold Reef - loondan) July 2—AneEAmDIE oI the isexprs losaen| g, poy 1 % ceo oty 108 110% 107 100%  107%

ol LTS T = | X g | ) X ) | - ¢ “ir secese JUYin wisiere asu o L 9
Homestiis 3 .»‘ suffered by British investors in Mexico is shown ip | ganeay Electric Ry. .. .. 180 160 T 1021 108% 102 1081 1024
Yiofis CUTULE e sewey eR el 8 e : 20 the semi-annual report of the Mexican Railway Co | wolinger Mines . L 17.90 26.50 26.u9 o
Juo ‘:gm L =600 -+ | which theoretically a line running from | Iiynote Traction e 8 61 FUIF s 35 75 0 8 7 T4% N Y %
Mpth r~l A . 9ty f.‘“‘ Mexico City to Vera Cruz. So far as can be ascer Do, Prd. xd e o ‘lSv;\l, ...... 1% 3% s 1% 1%
‘\l"l v " i [tained Carranza’s forces hold the line trom Vera Crus iLaureanp‘ xd . 160 ISOJ .| Oats
;,C T"‘”k """" 4 *8 [to a point above Ksperanza and Zapata holds & PO | [ake of Woods. ped. 120 [ aun 5% AT 4% 4TW 4By

f‘“ wake 1% tion of the line running south from Mexico CIty | yaopas FO% 82 Sepl...v... 8 384 aT% 38y 3%
:"l(‘v Imperial 6 | The track between the two contending parties is nof | Do.. ptd . 661 a6 | R

>ore. Vipond .. ... ...... 531 | - S c '
27 | in operation and there is therefore no communicatiom Mexican L. & P 46 48 ..

Preston k. Dome 3% | between the two terminals oy i B o s B 21k PUGET SOUND TRACTION REDUCES
West !J”m“ : 6% | An unaudited return receipts and expenditur® | ot Cottons .. .. .. 51 \ | DIVIDEND OWING TO JITNEY'S METHODS,
Laly Gold Mines .... .. .... .. .. ... 13 |up to October 31 gross income, $3.405.200 | ot peq 90 100 v -

(Mexican), and expenditure $2.256,200 « Mexican), giv ‘Mnnt‘ Tramways .. .. 220 220 s | Seattle, Wash, July 2.—Apropos of the reduction in
UNLISTED SECURITIES. ing A net revenue of $1,149,000 (Mexican). At the aver-| Do Debentures .. . 81y% [ IRV | the dividend of the Puget Sound Traction, Light and
bore e Asked T, ! age rate of 10.38 pence to the dollar at which remit National Brewerles ... ... 9% 9% “ P‘:l\::.r '“:m.’mw ':";“d:;:::r: ':1”” to a decrease in

orcupine Crown Mines: Ltd. ... 78 75| tances were received amounts o £49694. bl | N 8 Seeel & Coal. .. 5% 3 thin reduction of div N "" gt .
Ashr\st(yic Corp. of Canada ...... 8. ‘}(hp exchange value of the Mexican dollar is now no- |l ogilvie Milling 107 122 cvine earnings caused by operation of “jitney s nl A

II)n_, Pfd: wwon  waw mam e oe 20 ‘m!null,\' only 3 pence to 4 pence The company in Do Ptd. oo or e arees 13 o 15 jllmr ‘wr,n»n business conditions have been generally

do., Bonds e W v s 60| av g yonds ¢ L | unsatisfactory

= T i : : | unable to pay interest on its honds and the bond |Ottawa L. H. & P. .. 120 129 = | the “litney” firat appeared in the Puget sound

an. LIght & Power Bonds R | holders have agreed to receive deferred interest cer | penmans . " ? 49 p
Can. Pacific Notes e e 1021, ‘zif:mtm —— :P . o . 8 | distriet in January of this year, rapldly increasing in
Carriage Factories, Lt 0 i bungy ; SRMANE, D oo : number until in February and March there were soms

actorlen; Lid: 4 | With regard to the future. the board has nothing | porto Rico 48 . e |
s Rapids Mfg. & Power Co a0 | 0 0 S | 700 in operation, resulting for a time in a loss in gross
ars Rapids Mfg. & [ tavorable to say. Prices of all foodstuffs in Mexico | price Bros . 60 60 o

Do., Bonds T e 0 | City have risen to a prohibitive level, while a very | i » 11 193y [/earnings ‘Lo; (he company of over $3,000 perday.- .4
Dominion Glass (o., Ltd., Pfd. .. S8 o di i 1‘ ¢ ¢ r'. ’: N ‘l l” t . (. Krlgatias X 4('2”'\““' R o M. & " : % » | careful study of “jitney" operation throughout the
Mont. Tramways & Power Co 0 401 [ isquisting featurs. 1s7that) owing ! rigandage. | Smart Woods, pfd. L 0 ST | country gives every gndication that such cars under
. s i 2R = 4 | scarcily any crops are being sown, and the draught|Shawinigan, xd. .. 110 119 115 | tair andi veusonable regulatiop canoot: be opivktid
National Brick ©om: «u o wis i o s 12 ] | ; s e ilfed wr ebniisd - . eal i

Ber, Bonds Como - animals have pnhm killed or confiscated, sl; Sher. Willums ... ... ... 66 :: | permanently and profitably in competition with street
Sherbrooke Hullway & Dowsr Co - lthul in all probability a #el more serious shortage o Do Pld: vii v wv esses . 11} s ves ‘railwnya. A gradusl decrease in such competitién 1s,
Vrast (‘ i : N | foodstuffs will be experienced Representations to| Spanish River, pfd. 36 3B 0 e leharetore. ts: be expected and such decresse is Riteady

estern an. ‘ower e —— 20 | ~ " - Y g

3 . < Forelg » hroug e assur- | Steel (' f Canas s i 15 149 4
Niyagamack Pily & Paper Co. Bonds: 14 the British Foreign Office h“,“ rought the assur- | Steel Co. of Canada ke = A | caking place in the Puget Bound clties, the number
Salsi, ance that everything possible is being done on hohnlli Do., pfd. e e i) B9 ... .ot Gars: naw '(n ‘operation: belsig under 400,

Tram. Power {of the company, but no tangible result has yet been | Toronto Railway XD ... 111 m . | It is the opinion of the directors that nsither the
o % g o 4 | secured. In conclusion, the directors point out that | Tooke Bros. 18 16 seess H.uninnnp depresslon alone, nor the operation of the
4171, it 41, 25 1t m\’«.. 15 at the company's case is much complicated by the fact | Tucketts Tobacco 29 29 | “jitney” alone. would have affected earnings to such
m‘:. 50 at 401 ‘ # 12 % that the property is now in possession of two distinet | Tucketts Tobacco Pfd. 90 %0 |an extent as to make the reduction of dividend ad-
4 , 50 at 401, . # " a9h

\\‘- v. Com.—50 29 military forces. | Twin City xd 93% 951 ' | visable. The company is at present in a strong po-

Asbe 'llus l'(;mh 3500 a1 72 ‘ A | West India Elec L £9 | sition finuncially, has a substantial cash balance, and
Asbestos B s—8500 ¢ 2, -

COPPER STILL HIGH. | Winnipeg Rallway .o 180 ‘:: **** lonly a small floating debt. Directors belleve that

“een 100 1 veres
CURB MARKET IRREGULAR New York, July agencies continue to| vinasor: Hotsl c. .. J fmw position shoula be maintained. As the company
) | stroiviie g ricen: ranging between 20, g | Banks: has had but six months of “jitney” competition, and

New York, July 2.— The curh market irregular, | Quote electrolytic at prices rangin: between 20 and : " - 16 T4k | ] y P )

20% cents & Vo activ X EOLE Brit. North America .. .. . | as under most favorable elrcumstances this competi-
§ : r : aetive | 20% cents a pound.  No activity is expected to pre-

Hendee sold down to 41, but became much less .u(nc‘ s 2038 208 pa—

§ 8 2 OMMerce .. .. s tion will not immediately disappear, they feel the

: the decline | ceed the July fourth holiday. Large buying is 149 149 |
on th lasle : o Hochelaga .. ' [company's resources should be conserved through

N i Yiuildinie cg BO1 | looked for next week lull has failed to shake

Cramp Ship Building sales 621, | | Merchants .. .. .. s . 180 180 ' | postpont the payment of ti f th f

; Zi 63 faith of the leading Interests in future of the market. | | postponing payment of ‘& portion of the prefyrs

American Zinc A63%  Up 1 | Molsons - 201 301 [ red stock dividend

. . . Estimates of sales in June range above 200,000,000 | ° e e | o #

St. Joseph Lead ... ... ......... 13 Montreal 234 239 ! The Import and export business of the Pacifi

Bid Asked | which is far in excess of capacity of the mines . 132% 132%x L ¥ > e Facine
1d / «’; | S i Nationale .. .. .. : . rthwest has shown a marked increase during the

Profit 27 : N Nova ScOtls .. coo seies 261 261 owr | ) ; .

| No past six months, and there are indications of im-
: 3 A .

Riket L LR | THE COTTON RANGE. ottawa, xd. .. .o oo o0 207 207x ..., | provement in other lines of business. A return of
‘f.um ....... 2 15-16 -3 New York, July 2.—Cotton range follows Quebec ..... . 119 119 ** | general business toward normal conditions, or a fur-
| Products T 50 59 High Low 2 pm. Royal .. e .- 121% 221% s ;vh«-. reduction In the operation of “Jitneys” should

{ ; 2 i i H 2 i q "

Kelly Springfield 159 162 JUIF wom  wwmmon N 20 TOronto ... «ee sesess m il i warrant the resumption of preferred stock dividends

steg ) i 73 . 76 ; fer

Steam Pump ... filp l1¢ October 9.76 ). 64 Unfon .. eer evees 140 |n| the regular rate, The preferred stock Is cumula-

2 ) - 298 3 . 9.97 9 R7 g
Kennecott Copper . 3284 32% December 9.97 b ORT Bonde:— | tive and, therefore, any deferred payments must be
Int. Motors ... ... «....... 13 14 January 19.95 994 101l Telephone 9615 100 90 | made up before dividend are pald on common stock.
Marine 2y 215 ey B ot - 93y | o

= . arne 92 93

Zin €. s v ve o 56l 56% CANADIANS IN NEW YORK. e ters 80 58 |

b ; i, i Can. Converters v
Car Lignt Gt 6% New York, July 2.—Granby 87 British Columbia | o pubber 88 88 | BANK OF S8PAIN DIVIDEND,

- % 1o 42 | €an. Ry P | Madrid. July 2. Bank of Spain has declared a
Y 4 . nco P s 93 S5
STOCK SALES AT NEW YORK. ' Can. L * | dividend of 47% per cent.
i : " 4 bondh. {0 = e Dominion Coal .. .. .. .. 9 o5
New York, July 2.— Sales of stocks an onds | 8 98 1601 100
i o Cotton & +
LoD X0 € i, Wenes— MORNING STOCK SALES et Gotan 5 = % A s
o Stocks Bonds Dom. Iron and Ste o "% Mrs. Hiram Daly—Can you get a reference from
s 2108 5 - o i £ o Dom. Textile A. o 100 your last employer?
To-day 816 $2.108,500 Can. Pacific B 97 100 ¢
.‘ - 9 9 N - . 52 3 f 7 i 0 at 8 Dom. Textile B.. Applicant —8hure | can. I've been workin' for me-
| Thursday 206,429 1.891.000 Detroit at 62, 3 at 62, 7 at AZ, 10 at 62 = le © 07 100 N
Wed x 193.682 2157.000 | 10 at 62, 5 Dom. Textlle g 4 | melf for the past six months, an’ I can recommend
sday 93.682 2,157, | at 62, F o 00 | N
| Wednesday Poas pom. Textile D. ”.' \ 108 | meself to 'yez very highly.—Boston Transcript.
= (@ N 99 ey 100 |
& £\ Keewatin Mill ..
FOREIGN EXCHANGE STEADY. Quebec Ry.—30 at i o WaGaE om e 3 5o 100 . 102

G R . 9 __Fore ; 8 ) Toronto Ry s d

New York, July 2.—Foreign exchange «lf-a_rl.\ - vronte tge—1 5, 25 at 131 | Laurentide Co. 10¢ o 101 HOLLlNGER GOLD MlNEs’ LlMlTED

Sterling—Cables 4.77 5-16 to %% demand 4.76 7-16/ Dom. bridge i 28 8L .1 Mont. POWEr ... oo wooen 95 95

| to %: Francs—b.62; demand 5.62'4; Marks—81 5-16: ~ Dom. Textile—ia Montreal St. Ry. 100 ... 100 (No Personal Liability.)
| demand 81%; Lires—6.12; demand 6.13. Ogilvie—T5 at Mot TMEBI: wre  semseii s 04 94 don ] Dividend No. 36.
| Spanish River .Brt’“ e cies a0 103 100 | The regular four-weekly dividend of 4% upon the
| Steel Co. of Can .10 at 151, Nat 100 103 outstanding capital stock has been declaréd payable
NEW YORK STOCKS Steel Corp.—10 at t 30, 40 at 30, 25 at 30, Ogilvie Milling iy | 15th July, 1915, on which date cheques will be mail¢ed
—_— feirad: = Do., Series B 10 e 103 | {5 shareholders of record at the close of business on
" 5. G c Pesferrad: o Do., Series C. 100 103 | 8th July, 1915,
(Furnished by Jenks, Gwynne & Co.) | ‘Dom. Iron—60 at 18. | e Lid . 87 90x | DATED 30th June, 1915,
Open. Low. 2 pm. 1 Mackay—>52 at 66 | Penman X td. o - } D. A. DUNLAP,
?.\mal. Cop 4% 743 147 | e Porto }:'hcr) vee sea e s e e Secrataty: Treasurer;

Am. B. Sug 18% 48% 49% price ‘Bros: e - :

Ko, (Caf 46 4614 4714 MONEY AND EXCHANGE Quebec Ry. 2 il
’ o —— Sher. Willlams 97 98 |
Am. Car F. .. .. .. 4% e eeeen | avs
hin: ‘Tgco 19% v weed mEEES BAR SILVER IN LONDON. W. Can. Power .. 70 10 o ontrea ramway
o3I -0 ;: " = 22 15-16d. unchanged B a———
| Smelt 79 8014 79 80 London, July 2. r 22 15-16d, unchange C
Am: 1‘"“' 267 N EXPORTS OF WHEAT. ompany
Am. T 20048  sesin s iwes
Anaconda 3% 3578 35% SILVER AT NEW YORK. New York, July 2.—Bradstrept’s reports weekly ex- | ANNUAL GENERAL MEETING.

. s

< 1003 07, 1001, cew York, July 2.—Zimmerman & Forshay quote o ot e lidd rn in hushels as follows: |

A. T & S.F. 1001% 1003 |:»‘ » 00% | »,\m \xmk u‘.\' 1” o 1 porte of wheat and corn in rk . L . Woiics 14" Hereby: Eiven ithet the: Anitusl. Gendesl
Balt. & Ohio 6% 6% 77 |silver 48%: Mexican dollar<. 37. Ent. ‘O™ | Meeting of the Nhareholders of the Montreal Tram-
Beth. Steel 1691 1691 168  evwes e This week .. .. 5,653,000 1.265,000| ways Company will be held at the Company's offices,
Can. Pacific 1443 U T NEW YORK EXOHANGE. Last week.. 5834000 655,000 | Rreet Rajlway Chambers. 78 Cralg Street West, at
Cen. e 4012 111y 40% 41 | Chicago, July 2.—New York exchange 10 cents dis-- T ———— i 5,701,000 10740001 Twel\l'; o'elock noon, on Tuesday, the 3rd day of Aug-

s, A - e ust, 5.

Ches. Ohio 30l ceeee eeeeseeeen count. Since July 18t .. .. 308,273,000 40,680,000 |  he transfer hooks will be closed from the 14th day

f‘ M_ St P 91 L S L — Last yvear 267,623,000 3,042,000 | of July to the 2nd day of August, both days inclusive.
T Bopt 2 453 i ; COMMERCIAL PAPER. 5= By order of‘the Board,

Chino Cop. o e g | !

. 2614 263, 261% New York, July 2.——Commercial paper market quiet, st. LOUIS CLEARINGS. A\ PATRICK DUBEE,
bl =l 4 81 18 118% | Rates are unchanged at 3% jper cent. for regular ma- : - . 2 Secretary-Treasurer.
Gt. Nor., pfd. .. 11815 1181 11814 8% | P : &t. Louis clearings $15,769.279, increase $864,865. June 29th, 1915,

Gon™ ot 16915  170% 1691 1695 | turities and 3 to 3% per cen'. for the shorter qune Y

jen. Elec. 2

o 17 221 —_—
-Met. 7% "% “
1mr: ca s FOREIGN EXCHANGE FIRMER.

lehh‘z’hp\'nll 143 142% ... New York, July 2. exchange market open-

- . R . ‘ ; and sterling up %. 2
Mi Cop. 283, o8 28%  ..... ed with deman
Hieml CAY = p: Cables.  gpemand. 0 Dusiness
Mo. Pac. .. 64 i A 5 5 =

g 5 4% ..... | Sterling 4.77% 4. 76
Nev. Cons. .. .. .. 15 56114 & 6y |
New York Cen, 89 891 89 ' e Francs ... ’ - ‘— ) an ou e

- : 3 iy 63% 6415 | Marks... 81 3-16-+1-32 814 -32
N.Y.-N.H., H. 68% 2 3 613 614 ;- .

Nor. & W. 108 5% L Wi o t It “‘The best financial daily published in Cana-

. . 1 A ) ia
DL /AL :zi% o6k 105%  106% | NEW YORK TIME MONEY. da is'the Montreal Journal of Commerce. It

5 e 3 1

;enn (R“ e 288f ... eeeee meeas New York, July 2— Time money market dull and | is full of condensed financial and comimercial

ay. Cons. 235 o B 5 . 5 .
Reading ... 145%  145%  147%  147% |steady. Although demand shows no improvement. | news. It is pithy, yét readable, and no busi-
Southern Pac 88 553 88 8% |lenders evince growing hesitancy of puiting money | MM 7 should be without it if he wants to

* s N 273, 1278 | out at current low prices. A s

E . 1275 . 128%  127% 9 ) es.”’—The Busy East
Suion Pncb 4;3 4614 443 45% | Rates are unchanged at 2% to 2% per cent. for ao! keeps '.’bre‘s" of the tim y
U'. S. Rubber .. ».o:. ol o §0% | days; 2% to 2% for 90 days 2% to 3 per cent. for | Magazine (Moneton).

b Ste;l """""" 1091 oo eeees evens four and five months; 3 to 3% per cent. for six|

Do, ptd. . e 109% eeeee oo y
AN 0P s\ Juose OTH 68 67% 67% jmonths. ' l - ‘

Roebuck |




' BIES PREFERENGETO
AMERICAN INDUSTRIES

Mr. Eckhardt Discusses Wbetbt;r Brit-'Have‘ not Affected Inter-urban
ain has Actually Discriminated
Against Canada '

IN PLACING WAR ORDERS |

to any Extent:

Several Instances in Which Manufacturers in the Do- Practically a Univefsal Transfer.Service and

minion, Who Have Displayed Energy and Initia-
tive, Have Secured Large Orders Apart

From Middlemen.

ment to Extend Franchis

United States by Great |

and contracts placed in the lof $99.000, or

2.6 per cent.

Britain and her principal allies. It is stated that

While some of the decrease is attributable

preference should be given to Canadian industries |eral conditions. and also to unfavorable we

long if the quotations for sterling exchange in New
York are to be prevented from dropping far below the
present level. Needlescs to say, the connection or-ar-

rangement with J. P. Morgan & Co.

NEW HIGH RECORD OF NET PRO

Goodrich ("n

New York., July 2.—B. F.
will be invaluable .

ume cannot well be completed until the autumn. At | lhh? e e
the same time the exports of wheat, meats, and other | et
foodstuffs will then be proceeding on a tremendous | T¢OVerY:
cash scale, and the pressure on the sterling exchange i dividend At
market is likely to be such as to call for phenomena | '™ there was . good dedl of Erowling about
efforts on the part of the British Government, 1If, evils of capita “good-will,
meantime, the increasing prosperity “water babi nd the like.

will have net profits three times as large as in

profits of Goodrich have made

In 1913 the company earned its

with less than $500,000 to spare

“earning

of American in-
dustry and trade leads to a very subetantial rise in

Wall street quotations, it is probable that  there .
,would be heavy sales of American securities by Brit- ;SNM Teaumption; ‘of, comuion; dividends.
1sh holders—reducing materially the weight of lho}
task before the London financiers. However, the
bankers here think it will be necessary to place Brit- i
ieh war bonds or notes in New York, in addition to
the sales of American securities, |
are to be maintained. | June were the best of any for the calendar
As the principal reason for the persistent premium | date and the highest since September. The

> on New York funds at the Canadian centres, Mr. ;;s all the stronger because it is a thirty-da
White gives the interest payments on Canadian debt | with one holiday. The total for the month was
payable in London. This is said to amount to about | 405,000, or $20,499.000 below June, 1914,
$140,000,000 a year. Ordinarily Canada meets this | song are as follows: — :
" payment through merely leaving in London a part of | Month. 1915,
the proceeds of new bond issues made there; now, | June $161,404
not avail- | May

and is in position where directors can begin to

TORONTO'S JUNE CLEARINGS

if exchange rates |  Toronto, Ont,, July 2.

1914,
$181.904,536
180,771

however, that means of settling the debt jg

AR

able and- exchange has to be remitted, Here again | April .. .. .. 144,776,746 180,394,211
$ the tmdous British purchases in the states figure | March .. . 143,765,630 167,870,606
§ Llypomntly. As a means of helping to pay her heavy | Feb. .. .. .. 125,550,919 164,627 410
3 debt to New York, England directs Canada to send | yan. v ee oo 146,700,771 185,007,052

the money representing interest on her debt to lhe‘
‘American center. Thus a continuously heavy de- |
mand for New York funds confronts the Canadian |
ibanks, and it is not surprising that N, [
- drafts should be selling in the neighborhood of | against $1,971,116,804 in

hyr cent premium. It is expected, however; thalland $1,990,538,654 in the
s

vear previous.
! when Canada has her 1915 wheat crop | from last year is $344,422,370, or 17
 for export and when the |

Canadian iron and ' from the year before $363,844
n urers begin to make deliveries -o:-n their| -
ieontracts, Canada will then be In a position (o |
el provide for the interest payments due to Eng. !
| fhrough shi these

Totals .... $872,551.872 $1.060,575.348
Toronto bank clearings in the past

the same period a vear

per cenc.,
220,

. or 18 per cent.
NATIONAL BANK OF CUBA.

New York, July 2.—National Bank of Cuba is s

and the}plng $1,000,000 in $5 gold pieces to Havana,

rable to| makes $3,000,000 shipped by this bank within the

take place two weeks in connection with revision of C

1 g

Wil ’ewy system. -

TWIN GITY HASLESS
- THAN 100 JITNEYS

ings of Transit Company There |

GIVE LOW RATE OF FARES

Cover the City in a Scientific Manner—Move- |

o1 o o e i o s i AEGORD” OF INDEPENDENCE DAY

contracted and the military assistance rendered by [have been in Minneapolis and St. Paul say that they

will

remarkahle

preferred

power,"”
This vear the company ¢

HIGHEST SINCE SEPTEMBER. !

— Toronto bank clearings fnr‘
year
showing |
month,

Compari- |

Deerease,
$ 20,499,580 |
3 30.418,483
35,617,463
24,104,976 !
39,076,491 |
38,306,281

$188,023,476
eleven months
ew  York | —that is, sin war began—totalled $1,626,694,434,

The decline

uban mon-

B:s}iess in Bond;‘

Earn-|

Stocks to Double and Even Treble in Price

Spencer Trask and

Orders Have Caused Some

New York, July 2.— Messrs. position, at least fof the time being,
to a’lending hation. !
Foreign Exchange rates reflect this very
mand sterling having attained a new lgw
4.75%, while never before has French exch

Company, in their review of market conditions ‘for

r, say: aching end
the Lines the first half of the year, say: The appro g

of “thé half year is an appropriate time to take the

measure of the changes that have taken place in the
last six months.

| Who is in the limelight over the Tramway Bill.

year, and to an activity which in some respects has

the next half year we shall have new cereal
— assumed record proportions.

cotton crops to ship, and the large war orders
during the present half year will only

to gen-

The Stock Exchange, as an instance, after an en-

forced idleness of four months, and after much hesi- in full measure in our exports during the

The price of subscription i« b
fell on Thursday and the Exchange ciosed on the fol- vance in industrial stocks brings into sharp relief the inasmuch as the bonds carry interest, the pe:
lowing Friday and Saturday.

tired, as the Aldrich-Vreeland Act under which they | largest long dated loan ever brought out by the cit

and it pleasant that it
several times over.
The

Pumping out is in Progress at presemnt,
The Silver Queen was formerly
Aladdin-Cobalt.

FIT were issued expires to-day by limitation. is to record
e under option to the | p siroliis few: Yor
On January 1st the surplus of the New York mem-

ber banks of the Federal Reserve System, was $91,-
780.210.

this

bases of sale, are it Is true, slightly hi

company

to a round billion dollars.  The piling
has closed for the sale of its coke by-products,

up of this huge
balance has during the last six months changed our

will reflect itself over here to a smaller extent

might seem likely at first sight.

from a bOTl‘l)“’lng

ange
proached the low point just reached of France 5.661,

and

was subserihed

To-day it is in the neighhorhood of $200,- | than on previous issues, but the fact that the loar
in the event of the mission of a British loan in the | Y€aT establish a new high rvrn.nl r.'xf net profits. Based LACKAWANNA STEEL COMPANY, 000.000, a figure hitherto unapproached in the annals | went on terms better than the British ue indieats
United States. The big banking firm could be de- | °" six months' sales lh(‘.ln'ﬂml!r‘ is that the full year New York. July 2.--It is estimated Lackawanna | of the country. Bank clearings are increasing and | that the great mass of American investors are #({ioci-
pended upon to conduct the operation so as to en- |t0 December 31 next will accumulate net profits of | gyee Company for June 30 quarter will show surplus | money remains easy; in fact from every point of view | ed to a smaller extent than is generally helicvil
sure the best chances of success. $7.500,000 or bétter, a sum vru‘ml to ¥ per cent. on the | after charges of $250,0000, which would compare with our country is in a position of soundness, economically | the European investment situation.  This is in Jue

Banking opinion in Toronto and Montreal holds $60.,000,000 if(vmm"l\ after taking out '““‘7 per cenl. | deficit of $565,759 in March quarter ang deficit of and financially, for which we have every reason to | measure hecause Americans do not take readi
rather firmly to the theory that the placing: of & djvm.a."d on' ‘the $30,000,000 ‘;m-r.-nml l-:»vr the last $33%,473 in June quarter of 1914 I'be proud and thankful. foreign loans, and on the same basis, or even :
British credit in New York is being delayed until the two months net profits have been running at re- Lackawanna Steel has taken several large foreign The ahove review falls quite short of presenting our | somewhat less favorahle basis, prefer America;
sitlitary ituation GeVE16DP: 20 ‘a8 16 PIERERE & Thore markable figures— 1hls.|n'u> h;\s’ been around 12 per | orders for shrapnel steel rails, ete., and is noau!inb}full strength, as no mention has heen made of our |curities whose real value they can hetter under
favorable aspect from out point of view. This may cent,,butiof Cm"’“_’ April and '“'_“‘ are the time when ' ing for further ll}lsiinr»ss, involving heavy tonnages. | halance of trade, which, for the fiscal year ending | stand. - Consequently we helieve that any fun
not occur until the fall, as delivery of the guns and the tire demand is at about its height, and such Enormous profits are promised for NEXL year as a to-day, mounts up for the first time in our history | mental change in the Kuropean basis of invesin.
munitions now contracted for in such enormous vol- earnings cannot in reason be expected to hold through | result of highly satisfactory contracts the

that |

the |

1913 |
con- |

~ PLUNGE

Nothing so refreshing and restful as a plunge in a tepid bath after
the fatigues of the day. Hot water in abundance during the coming
warm weather for laundry and general use by installing—

HE TANK WATER HEATER

. OPERATED BY GAS

ONLY $6.00 DOWN -

The balance in 14 monthly payments of $1.00, or if you prefer to pay
all cash $17.50 buys the Heater outright,

The Company makes no charge for installation.
Branches for demonstration.

The Montreal Light, Heat and Power

to |

$161,- |

Call at any of our

as

ago |

and | - o.
POWER BUILDING, UPTOWN: SALESROOM, EAST-END BRANC._H
Craig and 8t. Urbain St, 358 St. Catherine W. ; 834 St. Catherine, M
i 'Phone Main 4040, 'Phone Uptown 4310, 'Phone "La- Salle - 1850.
- : a
‘his | LACHINE BRANCH, , NORTH-EAST BRANCH,
last

55 Notre Dame St, 1007 Mount Royal Ave.:
'RPhone Lachine 385.

! . : o 'Phone St. Louis 9090. e

Was Substantially Abead of the Same Period in 1914 o
the Volume: of Trading in Stocks was 70 per Cent Greater ... Wgr

full, de-
record of

ap-

to the dollar. . Whether the low point for Sterling ang
For the first time in several months Twin City On this occasion, the task, from a financial stand- | pyonopn Exchange, and incidentally also for Germay,
(H. M. P. Eckhardt. in the New York Financier.) |Rapid Transit Co. for May, 1915, reported a de- point at least, is an agreeable one, since comparisons |,nq Jialian Exchange, has been reached, it is impogs-
| ¢ the CanadiaTi Papers ihive | crease in gross ernings: The dedfesis was smail, point to an all round improvement which would have |gible to say, At this)time it is hard to see how
tterly a number o e Canadia 8. /naye] "or iy = :
Latterly a num of iiia "‘_derq!l.oinn but $17.000 or 2.1 per cent. For the five m""”““ MAYOR MARTIN, seemed impossible of accomplishment early in the e . por gay can be prevented, cobsidering thy
been complaining about the extent lended May 31, gross earnings showed an increase

S received
be reflecte

next
where possible, so as to stimulate the trade and bene- " ) " tatlon, finally allowed a rps‘umpuun of Irj'ldlng irf months. ;
5 M s . however. has not attained any great proportions in ‘bonds in the closing days of November, and in stocks Against Fall in Exchange.

fit the finances of the British Empire. Some com- either Minneapolis or 8t. Paul.  In Mineapolis it is UHSEHVANEES HY N[W Y[]HK EXEHANBE two weeks later, under carefully established mini- France is reported as arranging indivectly 1,
plainants have also stated that manufacturers f""m‘.\.niv! that less than 100 jitneys are in operation, and mums in order to check any demoralization that loan of some $50,000,000 against Americ an securitje
Canada are obliged to go hat in hand to Messrs. .J. are carryving an average of about 12,000 passengers S might occur. Months ago these minimums were deposited in Paris, and it is hoped that this 1.,
P. Morgan & Co. at New York. when they wish to a day. There also are some running in St. l'?l?l], but As Independence Day, the fourth of July. falls on abolished, and ‘we now have an active market, free|,¢ o corrective against the fall in exchanzr. 5 fiarey
utilize their plants for the purpose of making 5""113"-"”""1”"”" not more than i¥n ‘\”””"”pfns' The: dltnexs Sunday, Monday will be celebrated as the legal holi- from restrictions, and showing a business in bonds temporarily.  This loan, though large in iteeit never.

. ) 11Kl 18 Ereatly di- | have not affected the interurban earnings of the com- day in all States, the District of Columbia, and the substantially ahead of the same period of 1914, and a theless sinks into insignificance in comparison w,
sie for England. and atura . . , | Pany to any extent territories, and all the exchanzes of th e’nited States, | volume of trading in stocks 70 per cent. greater. the huge new loan which Great Britain is shopt)
liked—some of the unsuccessful seekers of contracts Twin City Rapid Transit has a low rate of fare, the banks, and the trust companies will he closed. The increased activity in stocks has run concur- bring out.
declare that the biz American banking firm turned ., practically a universal transfer service, and its Only once in the past thirty years has the New rently with an advance in prices, the average for 25 This new loan will bear 4% per cent. interec i
them down for the sake of giving work to United |lines cover the cities in a scientific manner. For the York Stock Exchange closed three days on account industrials representing a rise of about 8 points, and mature in 1945, but may be redeemed at par ;
States industries. reason it is not believed that the jitneys will in- of July 4. that being in 1901, when Independence ‘Day | of about 2 points in 25 railronds. The greater ad- | time after 1
In view of the heavy bhurdens which Canada has|crease to any extent, and street railway men who

effects of so-called “war orders” which have caused works out at 987. The total amount is not o
her. the British Government has been doing every- will soon be things of the past in these cities. as Comparison of Independence Day holidays during | yome stocks to double and even treble in price in the [t is impossible to determine in advance (o whint
thing possible to remove cé s of friction or dis- [they cannot give service which will compare with the past twenty-nine years, tozether with the extra last six months. tent annuity holders and holders of the present o1,
satisfaction. Arrangements are said to be under WA that, of" the streel ""“"""“‘ 4 "““"‘”f near " v'"’ holidays which have been observed by the New Yorh Very: Satistictors Exhibltion, cent. Consolidated stock and the 3% per o 1y,

% for establishing agencies, etc in Canada through ' petitive rate of fare There are no rush hour one Stoek Exchange tollows: ' Loan of 1914 will exercise their QBB B8
which Canadian manufacturers may contract with- way crowds in Minneapolis. as the city spreads about Ve July 4. ra Holidays, The position of bonds has heen @prn\'ﬂ«l to only a fiito: the new Foan:
out Uelnw ofiliged to appeal to forelgn, barlkers, The ‘““M!U in every direction from the bhusiness 1{|<Vx.|1:-v 1914 Saturday None. small fraction, but taking into consideration the enor- The outstanding £600,000,000 Consis ma .
understanding in the Dominion is that the l»uuno-»[ For  May operating expenses and  taxes of Twin 1913 Friday Following Saturday. mous financial burdens the war ?\ns‘!mnusr‘d on the verted at 66 2-3, and the € 350,000,000 Biee .
expert sent from London to New York the other day | City Rapid Transit increased 6 per cent.. and ""f 1912 Thursday None, capital of the world, and the liquidation our markets a cash payment of § per cent. with the I
will deal with this matter in such a way as to pro- | earnings were $ a decrease of $44,000 or 16 1911 Tuesday None. have had to accept, the gain though small should in hoth eases that an equal amount of fste T
duce good results. Then the new arrangement where- ' per cent. from May. 14914 Deductions from .IHl’l‘\’“” 1910 Monday Previous Saturdav. 1ronlit)' be considered a very satisfactory exhibition M —————— SHOHIA e o e L
under Great Britain appointed Sir Thomas Shaug- for the month were =ubstantially the same as i May. 1ag0  Sunday Previous Sat. and fol. Monday. 1 of strength. ‘f” exists to-day, outside of short dated Tromens o
nessy and the Canadian Pacific exccutive their re- | 1814, so that the surplus for dividends was $15 1908 Saturday None. Turning to other matters, we find that "“”“'“:“,,“ converted. it would eall for a round £5 m00 00
presentatives in Canada for the purpose of purchas- a decrease of $15.000 or 2273 per cent. Depreciation 407 Thursday None. operations, although showing a small falling off in of the new bonds,
ing and transporting foodstuffs required for the --;w-érur the month llyt'lv.ujtl’ in u}n:l:\'»lﬂl.' EXPeNnses. Was 1504 Wednesday None. comparison with last year, are 6'\'1?1\»1.!”!!4 distinet It is intended that the, new Joan shall i —
erations against the Germans, promises to have de- | $80.904 as compared with $80.971 for May, 1914 1905 Tuesday None. signs of increase; the production of pig iron is show- popular loan, and for that |:u||mw- P
cidedly beneficial results For the five months ended May 31, 1915, gross earn- 1904 Monday Previous Saturday. ing a steady advance and a gradual rise in price, and [ banks and workmen's unions are P, "‘H h‘
On June 17 the Hon. W. T. White, Canadian Min- | inzs were $3.821.110, an increase of 2.64 per cent. over 1403 Saturday None. the same is true, only to an even greater extent, in coive subscriptions for as little ne 8 .
ister of Finance, made a statement in Ottawa whic hi‘"“' corresponding five months of 1914, Operating ex- jap» Friday Following Saturday | the case of copper. In fact in all basic metals there intere<t will be allowed at 5 per cont e
referred to this question f the orders placed in the |penses incrensed .21 per cent. tixes, 523 per cent. 1901 Tooretas Following Friday and Saturday | has been a marked rise since the beginning of the| "o T W B8 A0 SPsEred: o ity ik, s
United States and Canada Mr. White mentioned #nd cross income was $1,032.069, a decrease of $63,- 1900 Wednesday None. [\onr. What has taken place there is also true of hoped that at least $1 250 ”“““m; of hew e o
that Canada has done and is doing marvellously well 00. or 3.89 per cent. Deductions from income for the IS99 Tuesday Previous Monday 1‘\\‘)10.’11. cotton and commodities generally. Index | subsceribed, hl:’l.*‘!”ll;:x'hv‘l&' considerahi ll'v\" w\
as many orders have been obtained from Great Brit- | period were $411,125. as compared with $409.212 for 1S98  Monday Previous Saturday )mxmbr»rx reflect this in an increase of ahout 6 per this sum will ‘be heeded if‘!‘ln‘ . ’”‘ M\-w. v !
ain’s allies by direct negotiations. A notable instance | the five months ended May 31, as compared with [s07 Sunday Followinz Monday. cent. since the first of the yvear, but because of the summer, and as it is uncertain \\)'u( the wlulu Tl 4
ig seen in the case of an order from Russia for fifty [ $687454 for the corresponding period of the preceed- 1896 Saturday None. heavy declines which took place in the early months uation will be-then, it is provided 'm” it w‘ul‘ Gy
locomotives secured by the Canadian Locomotive |ing vear. a decline of 9.67 per cent. 1895 Thursday None. i of the war, the average is harely changed from last ment Is ohliged to v:n'. 5 Bt m‘w."h‘_y A
Company. The president of this company, Mr.| Officials of the company have started n move- 1804 Wednesday None. August.  The small increase, however, is in strong cent., holders of lhr"l'l"w*n( iMna -\\. "
“Emllius Jarvis, of Toronto, has just returned from | Ment for an extension of the franchise of the Min- | 1893 Tuesday. None. jcontrast to the situation in the English Index Num- the: benEtit oF the “"‘W"w‘l‘l”m‘ o
a long trip to Petrograd and other important centres ‘ neapolis Street Rallway Co. which expires in 1923, 1892 Monda, I'rﬂ\'luus Saturday. | bers, which show an advance of some 33 per cent. over .
In Russia. If the work done in this conection gives | The company recently paid about $1.100,000 for a 1891 Saturday None. August, 1914, and of nearly 20 per cent. since January | Burden For Posteruy.

: entire satisfaction it will he followed by other con- | site for a new street and interurban railway terminal 1890 Friday Following Saturday. Ist. 1915: an indication of the unfavorable influence | These huge operations dwarf all previous finaneisl
tracts of equal or greater importance. It is also to I the centre of the city's retail distriet, and in addi- 1889 Thursday None. the war is having on the economic situation in Great | Measures and '“”'“'“""_"‘ as nothing else can the tre-
be noted that Canadian car building companies have  tion the city is asking extensions of several lines and ' 1888  Wednesday None. Biitatn: mendous plane on which the va™&g now heing fouzht
received very large orders for care from the Czars ' the building of new lines to keep pace with the growth 1887 Monday Previous Saturday Another feature indicating improvement is the re-| !t And the burden posterity will have (o heag The
Government, several plants being busily engaged on ©F the city. 1886 Sanday Following Monday. cent noteworthy increase in activity in the steel busi- | “ffeCt on our markets of this new loan cannot now
these orders | To build the new terminal and provide for improve- 1885 Saturday None. ness.  The United States Steel Corporation, for in- | e fully appreciated, although it is quite evident 1hi

The Finance Minister gave an interesting explana- | ments and betterments the company will have to do — stance. which was only operating at 37.8 per cent. of | # CeTtain amount of liquidation in American securiti
tion as to why England has been more or less com- } financing and with the franchise expirinz within less SILVER QUEEN MINE PREPARING efficiency in the early part of the vear is now re- | Will result.
pelled to give a large degree of preference to Am- | than eight years long term financing cannot he done, TO RESUME ACTIVE OPERATIONS.IWH_”"] as operating at practically full capacity, and In some quarters it is believed that the whole in
erican industries. In the first place the huge plants | The franchise negotiations will be preceded by & ’ : | this without any important war orders, although in- | '¢rest basis of the world will have to find a new Jevel
owned by the great concerns south of the interna- | €omplete valuation of the property of the streey [ Cobalt., July 2_1“““_"”-“uplf l“\v_ the ishowing; on 'h":vlirvml,\' that class of business is undoubtedly respon- |25 @ consequence of the increased interest rate
tional boundary are able to turn out a much m”:,,,.’x:n\\\': ", and any franchise agreed to must he submit- x_""'r”“" l‘.(‘-.\f(‘lrl(‘d Right ‘of Way the ““I:hh“r“m;sihlv for a good deal of the Corporation's activity. this British loan.  While this may seem logical, i
amount of munitions, etc., than any Canadian com- |t¢d to popular vote. The enabling act authorizing | S1ver Queen is making preparations to resume active | . is nevertheless a somewhat exaggerated view point ir
pany could supply. Apart altogether from the great | the city to take up negotiations for a new franchise OPerations again. From Period of Stress. our opinion.. This is partially horne out by the 1«
facilities possessed by the United States mnnur;\n."v»n(ams a clause giving the city authority to pur- »‘\““vF?' \ ‘\pe]a"’v"\" '_m" ]_“”“"'l the property and | From a monetary standpoint we have passed from sult of yesterday’s offering of $71,000,000 4% per o
turers, there is the question of financing the pur- |chase the streef railway property, so it is probable “’l'l’ ”_‘.""k it ;'" 8 "_":‘k" ty ”"-““‘- ' ) !n period of stress to one of great ease. At the end|honds by the City of New York. The 50-venr jss
chases. Although England has not yet made any | that municipal ownership agitation will complicate el ::“"“"’L“i"“n:“'ll“':‘r "\f)l““:\'“r:““';f“'7"‘.-I\|:I|| of \\M-;,.f last year over $150.000,000 of FEmergency Notes|of $46,000,000 was allotted on an average basis of
arrangements for a credit or loan in New York it jg | the franchise negotiations. g tliv:n'\'::' irwll(\orn e “'Ir‘rmi""”":;:"'I';"‘:”’Ir:”‘:]‘:”“',"" were outstanding.  To-day less than $1,000,000 are|4.437 per cent. l,h‘. serials, of which there are
looked upon as practically certain that something mine to make it worth while to continue . "’|snll in circulation, and these will presently he re-| 000,000, on a 4.297 per cent. ba This wa
will have to be done in this connection hefore very | g, F, GOODRICH CO. WILL ESTABLISH
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COTTON FUTURES OPENE
Liverpool, July 2.—Cotton futures
to 9 points decline. i
At 12.30 p.m. the market was quis
July-Aug., Oct.-Nov. Jai
5.16% 5.43
5.11% 5.39
5.11 5.37%
p.m. there was good
were easier with m

Close v o
Due o e
Open 4+ o+
At 12.30
spots. Prices
There were no receipts, sales 12,000
Spot prices at 12.45 p.m. were Al
fair 6.06: good middlings 5.50;
middlings 4.76; good ordinary 4.34;

mi

Liverpool, July 2.—2 p.m.—Cott
prices 7 to 8 points lower. Sales
cluding 11,500 American, July-Aug:
ber-November, 5.3512; January-Fet

COFFEE MARKET STE
New York, July 2.—Coffee markel

September ... avs eee ere seeenn
December ... «.o seeiiiann
March ... «
May .

New York, July 2.—Rio coffee mr
stock 262,000 bags against 215,000y

Santos market unchanged, stock
647,000 last year.

Port 36,000, against 28,
ceipts 46,000, against 40,000 year ag

Rio exchange on London 12%d, o

receipts

N. Y. STOCK MARKET O
New York, July 2.— The stock m

MK and T o oo 6o mis. 6663 s
M i0: Pu wuse sowinanans & 56 i
Miami ..... e wea ey e W e E

Union Pacific
Rumeley .... ....
American Can .
Utah: COPOY wass & s s s vt .

U. 8. Rubber common opened on
change 20 shares at 4614, off 5.

NEW YORK CURB OPENEC
New York, July 2.— The curb
steady: —

Juneau .. , vene e

Cramp .. " e e ra

Kennecott Copper .., .. .. . .
Do., Bonds .. T T S

Prairie Pipe O B 0e 4% 6

Stores ........

Profit

CATTLE PRICES HIGH

Chicago, July 2.— Cattle sold hi
at the highest price of the year,
50 cents per 100 over last week's |

NAVAL STORES M

New York, July 2.—In response t
from the south the local market for
was firmer yesterday, being quoted
43c.

Tar continues quiet and prices ai
changed from the basis of $6.75 for
retort.  Pitch is held at $3.75.

Rosin, common to good strained,
The following are the prices for ro
B,$3.50: C, $3.55; D, $3.70; E. $3.75; |
H $4.00; 1, $4.10; K, $4.35; M, $4.75
#80; w W, $6.85.

Bavannah, July 2—Turpentine fir
17, receipts 390; shipments, 8; stoc

Rosin firm. Salés 1,509; receipts,
80 stock, 57,264,

Quote: A, B, $3.05; C, D, $3.10; K
W51 8340 K, $3.85; M, 84
30, W W, 36.50,

Liverpoo, July 2.—Rosin common
Spirits, 37s 9gq.

SEVERE CROP DAMA!
Neb., July 2—Crop dan
resulting from the viole
night is estimated at $3(
The storm struck an area of about
Detween Giltner and Fairfield. A fe

oD logs of $250,000 .was caused by
this city.

Hastings,
Nebraska
Wednesday
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cane came to Louigiana by being sent to the Jesuits |
from Santo Domingo in 1751, some English authorig)

ties giving the date as 1737.

Science has never determined where the sugar cane
originated, and nowhere has it been found in its wild |

B state.

Alexander the Great,

were some individuals who desisted from the Ql:\n;:hl-

er of barbarians long enough to record “a reed Bgrow

cane was first introduced into Sicily by the |
it was taken to Africa, to Spain,
coast ot the Mediterranean Sea, as
e islands and borders of the Indian Ocean.
found exg.eq:lve sugar-cane planta-

Mesopotamia, Syria, Antioch and
and by the fourteenth century the cane was
vated in every part of the known world

me to South America by being introduced into
) by the Portuguese, who brought it from Ma-
eira, and thence it spread to nearly all the other |
Columbus is said to have |

the Island of Santo Domingo, where it‘
It was introduced into |
other islands of the West JIndies as soon as they |
The first sugar |

1t has been under cultivation for many cen-

during his Asiatic conquests

jng In India which produces honey without becs.’

Thus sugar was evidently raizs: in''that country

early ag 320 B.C.

COTTON FUTURES OPENED EASIER.

o

as

Liverpool, July 2.—Cotton futures opened earier 5%

to 9 points decline.
the market was quiet,

1

At 12,30 p.m.

July-Aug. Oct.-Nov. Jan.-Feb. May-June,
Close «« ++ 5.16% 5.43 5.73
Due .« o+ B5.11% 5.39
Open .+ .. B6.11 5.37% 5.64
At 12.30 p.m. there was good business done ir
spots. Prices were easier with middlings at 5.20d.

There were no receipts, sales 12,000 bales.

Spot prices at 12.45 p.m. were American middlings

fair 6.06; 5.50;

middlings 4.76; good ordinary 4.34;

good middlings 5.20;

4.04.

middlings
ordinary

July 2.—2 p.m.—Cotton futures
Sales 12,000 bales,
5.091%;
5.4914.

Liverpool,
prices 7 to 8 points lower.
cluding 11,500 American, July-August,
ber-November, 5.35% January-February,

in

COFFEE MARKET STEADY.

New York, July 2.—Coffee market opened steady.

low

quiet,

Octo-

Bid. Asked
September ... avs eee ere seeenn 6.77 6.80
December ... «.ie seeiiniiaiaann §.82 6.87
March .o o o0iee . 3 6.90 ° 6.98
May o sesssvven ees ene eiieae 7.05 7.07
New York, July 2.—Rio coffee market unchanged,

stock
Santos market unchanged,

262,000 bags against 215,000  year
stock 485000,

ago

647,000 last year. Iditions, without much 1eference 1o their probahle ef-
Port receipts 36,000, against 28,000, Interior re- fect on the zrowth or condition of the plant,
ceipts 46,000, against 40,000 year ago. It is probably fair to say that on the average a|
Rio exchange on London 123;d, off 1%4d. falling off of nat more than 42 per cent has been
anticipated. Some have thought that final fizures
. ‘N. Y. STO:)K MARKET OPENING, the figures availahble about a vear from now - would |
"A;w York, July 2.— The stock market opening:— not show an actual reduction of more than 10 per
q ;|
;I.O‘ sPnd T o 98 i wue 9 off 1% ' cent. although it was admitted that the preliminary
o, g " eses sierennane » 1
o . e e 614 catimate due this week would probably make a more
i» x?m P. s e e i E 283% up % lpyiiich showing.
ni J 27
. onI BOIAC oo wiwe i s V2T up 4 Latterly, however, the possibilits of a Government
umeley .... .... .... 214 | -
b mi, ) oD o S 2% off % | eport showing a reduction of at least 15 per cent
merican C. E a
Utah G Al wieiwinie o 46% WD % | has heen more generally appreciated. and this has had
o Sngel;)b..,. Sl SR Sen v 5 67% up %, tendeney to offset the talk of comparatively high
hos r;x Ier common opened on Consolidated ExX: | cundition figures. According to the final “estimaie
e 20 s £ 5y
8 hares at 4614, off b%. recently publizhed, the acreage actually planted to
NEW v cotton last vear was 37.406.000. This will be the basis
New York 3RK CURB OPENED STEADY. for this yvear's cstimate. The ten vear average vield
B v 0! —_—
rk, July 2. The curb market opened of cotton per acre has heen 188 pounds. Last year
steady: —
the average was 209.2 pounds  All reports from the
Bid. Asked. g,,(h continue to indicate a large reduction in the |
Juneau ceriie e 1315 14 ferti
elitine s 972 use of fertilizer, the influence of which on the vield
Cramp .. s 59 60 | i )
i i o ). no one seems able to intelligently estimate. and there
Kennecott (.opper I 3214 23
i o o 2% pave alsn heen very numerous reports coneerning
0., Bonds W B8 Bl sed o 118 11814 .
i i 2 the rapid spread and destructiveness of the bolj
Prairie Pipe s @ % 161 165 T
g ‘ e . weevil under prevailing weather conditions,  Too much
Stores . 97 101
B 9% B yain has heen reported in Oklahoma. Arkansas and
rofit 917, o
£l 3 [North Texas, but after the wet May, partly cloudy
CATTL and showery conditions would seem more favorable
Chi E F_‘RICES HIGHER. kast of the River than any prolonzed period of dry
lcago, July 2.— Cattle sold here on Thursday || «eather
at the highest price ; ke " :
£ price of the year, with many sales Meanwhile, conditions of trade show very little
cents per 100 over last week's low. i
change. Domestic mill are  still employved more
nearly up to their theoretical capacity than they were

NAVAL STORES MARKET

New York, July 2.—In response to firmer advices

against

COTTON MARKET 15

had a Rather Steadying Effect and
Feeling Became Better

JULY BUREAU BETTER?

AN Reports From South

Reduction .in Use of Fertilizer—Too Much Rain
Has Been Reported From Some Dis-
tricts.

The tendency to discount favorable July

| tracts, sent the market off to 9.61
{tracts last

for

week., and the July discount
45
notices were issued,

the

under
tober widened

few July

to about points Comparatively

however. owing

|new crop premiums and market since then

X been steadier owing E Mo ation of opini ‘
- S In the sacred ‘books of the Hindus, written ; : '.” & to some modification of opinion
a2 - 2 . . as to the probable showing of the cn tio gures.
£ |ong before the Christian era, there is this reference, th : : & © niitian tlgures,
3 e appearance of a steadier tone Averpon re-
.1 have crowned thee with a shooting sugar cane, so| ! ‘ . e
) = . ports that domestic mills were huving some con-
that thou shalt not be averse to me. In the train of
tracts on a scale down as a hedge against forward

busine, and the continued absence of any important
pressure from remaining old crop supplies vy E
.land C. Randolph in their New York Cotton Letter
The favorable reading of the weekly weather re-
ports seemed to be largely responsible for the pre-
| dictions of a considerable improvement in the con-

!:huun of the crop since the date of the June Bur-

eau.  When the market was declining last week
local traders ware talking a prohable July Bureau
of around 82 per cent, or an improvement of 2 per
lcent for the month, and a very favorable showing
as compared with the condition nf 7496 reported last
tyvear, and the ten vear average of 704 Recent ad-
vices, however, have tended to cause some change
of opinion The report of the Commercial Appeal

AGAIN GOING LOWER

General Month-end News, However,

Continue to Indicate Large

condi-
tion figures, and the further liquidation of July/econ-
October con-
Oc-

to the
has

MAJOR-GENERAL SAM HUGHES,
Who has sailed for England to inspect the 2nd Can-
adian Contingent.

BRADSTREET'S MONTREAL TRADE
EPORT SHOWS LITTLE CHANGE

-its

Hoped

For
on the

tively

| earnings,
;linna-n"rcnn: the industry were as a rule advan-

theless,

cof Memphis, for instance, indicated an improvement
of less than half of one per cent while some of the
other reporis have even suggested a slicht deteriora-
tion
We notice that the preliminary installments of
the Jnurnal of Commerce reports. which made the
average conditinn 80,4 per cent last month. suggzested
deterioration in the States of Alabami, Arkansas
North and South Carolina, Georzia. Tennessce and
H!\‘I:H‘mm:\ while only Mississippi. Loutsiana and Tex-
as report an improvement. Moreover. if the weekly
Weather Bureau published since May
25th are carefully reviewed, it will he found that in
some instances at least, the State details have read
rather less favorably than suggested by the summar-
ies We rocall that some vears aco, it scemed that
these weekly reports from the Weather Bureau led |
to considerabie confusion of apinion to the pro-
bable showing of the monthly reports from the De-
partment of Agriculture and for several vears pre-
| ceding last season. the weekly reports of the Weather |

Bureau were confined 1o a review of weather con-

last year, and it is an encouraging feature that spot

demand in the Liverpool market selidom fails to show

marked improvement an ony decline in values It

from the south the local market for spirits turpentine | Seems probable that the visible supply of American

was firmer yesterday,
43c.

being quoted not lower than

Tar continues quiet and prices are nominally un- anticipated a month or (wo
changed from the basis of $6.75 for kiln burned and point to something over thres

felort.  Pitch is held at $8.75.

Rosin, common to good strained, is held at $3.45.

The following are the prices for rosins in the yard. foreign mill stock

B, $3.50; ¢ . $3.55; D, $3.70;
H $4.00; 1, $4.10; K, $4.35;
80, w W, $6.85.

E, $3.75; F, $3.90; ¢
M, $4.75; N, $5.75;

5, $3.95.
W G

Savannah, July 2.—Turpentine firm 39 1-3c. Sales
17, receipts 390;

shipments, 8; stock, 22,382, will be carried forward out-of-sight in the interior.
Rosin firm, ; ; s - I
0 sioer, o) :::Iés 1,699; receipts, 1,198; sl1xpmvnl,~.‘ THE HOP MARKET
.33"‘"' A, B, $3.05; C, D, $3.10; I, $3.25: F, G, H, —— )
P 1 $340; K, $3.85; M, $4.45; N, $5.40; W G| New York July 2—The demand for 134s as well
lSm ww, $6.50. as for futures continues at all primary coast points
‘and although buyers have advanced their prices, busi-
Li"""hfvnl. July 2.—Rosin common, 11s: turpentine | NesS is practically at a standstill. growers rrfusin::
FPirits, 375 9q. | to sell.
SRR 2 : The following were the quotations between dealers
SEVERE CROP DAMAGE. | An advance is usually required hetween dealers and
\:::::: Neb., July 2—Crop damage in Western hr:?;rlm‘ 1914.—Prime to choice. 11 to 13 sssati 16
“'l‘dm;xdm resulting from the violent hail storm of | States, 19149
night is estimated at $300,000. prime, 10 to J1. )
be'lr:::‘u:rm struck an area of about 25 square mi[es: {mv rn\'nm]i:laql: m;r;. .:1;15 2l
" by rl:lm;r and Fairfield. A few days before a | jpr"r‘"_'f“' Tl s T ehTats 10 6 145 Megiif
e of $250,000 .was caused by a storm west of Pacifics, . :
¥ to prime, 11 to 12,
| 1913—8 to 10, Old olds 6 0 7.
i Bohemian, 1914—33 to 35

DOMINION
COA[C(‘MPANY
F——— S, Viriiiii

i

cotton to he carried forward into the new season
heginning August Ist, will he shightly larger than we
as present figures

million bales, hut we

counted
of

think it probahle that increased stocks in the

positions abroad, will be partly at the expense

owing to congestion of ports and

Rradstreet's Montreal weekly trade report as of | curred late in the season, and the greater portion of | grades and the tendency was to advance quotations.
July 2. says [Ihr' crop was consequently disposed of before the|Offerings are light, particularly of India-Ceylons.

There has been no particular change to note in|marked advance in prices had taken place. This | Fochow and Formosas were firmer with higher prices
}(hv wholesale districts, mosi of all the different trades | fact, explains the relatively small improvement in|also asked for (‘ongous.
| are showing up well. Travellers in the boot and shoe ; profits now recorded. In the current year, no doubt, The month of June is reported by most dealers to
trade say business has been better this week than for :l!w progress made will be very pronounced, and|have been a very active one
some time past The active season for paints and oilr [ twelve months hence, if all goes well, the holders of i}
is over, but the trade say they are doing a rairiy geod | Indian tea companies’ shares will be rejoicing on the SPOT WHEAT UNCHANGED.
business The hardware trade is good from country | receipt of handsomely increased dividends. For the Paris. July Spot Whr;n unchanged at 18813
points, but the city trade isdimited owing to the fall Hvl(-ﬂem they can afford to be well content with the
ing off in building operations.  The building trade  results achieved in 1914, knowing, as they do. that[dian tea plantations a big consumption in the home
is very quiet. Real estate prices are holding up won- | conditions are now extremely favorable for a large | market Is virtually assured.
derfully well, but sales are somewhat restricted. The ‘vxpnusx;nn in earnings in the current vear, The requirements of the Army alone are enormous,
grain markets fluctuated up and down during the Whatever may bhe their views regarding the out-|while the needs of the civillan population continue
week. but prices are higher than they were a week [ come of last vear's operations, shareholders of Indian|to grow. Tea may be much dearer than It has been
ago, the foreign demand has heen very fair There lF‘H‘u companies have every reason to he gratified with|during the past few years, but it is still, perhaps,
a stronger tone in the flour market owing to higher ! the outlook for the n‘rrpnl twelve months .'\'n(»;lhl‘ cheapest and most stimulating beverage obtain-
prices paid for the raw material. Increased inquiries withstanding increased taxation. tke demand for tea [ able, and its popularity is certainly not on the wane
from the English markets for Canadian eggs caused # | {n (his country is increasing, and up to the present | among the masses of the population All the leaf
firmer tone to the local market. Our export of egg« | consumption has not been checked by higher prices. | that India can produce will therefore continue to be
are increasing each week.  The produce markets are | ha there would have been a falling off in the public | readily absorbed, and producers may confidently look
active and prices rule higher than a week ago. Thero | j ind had the expected further addition to the | forward to exceptionally high prices. Thelr chief aiffi-
is more hay in the country than was generally known | ,1randy heavy duty been imposed is highly probable 1ru||\ is the dearth of labor, and. consequently, the
and the amount of hay stored here is very heavy | ortunately, however. the industry and !nl'hlnnmll_\.'zrnmln.. cost
the railroads have had to put an embargo on hay | eu consumers have so far heen spared the heavy| The increased expense of ocean transport Is an-
“oming in from country points. Farmes- aie anxeous | yoden which, it wax  erroneously  predicted. mrjnum drawback.  Still, at present ample compensa-
‘n» clean up their barns so as (n be in readiness for | Chancellor of the Ixchequer had in contemplation | tion for the higher cost of production and distribution
[the new crop. The vetail trade reaped the benefit of [\ oiper (he Supplementary Budget which will have | is to be found in the substantially better prices to be
[ the Dominion Day holiday vequirements. Remittances | |y iniroduced later on in the financial year will | obtained in the London market.  Current quotations
are good and welly wolleetlmy; e faty include an additional tax on tea has yet to be seen. |are, roughiy. 40 per cent. In advance of those ruling

S Meanwhile, the trade is - free 1o pursue its business [a year ago. and the indications are all in favor of a

| LONDON WOOL AUCTION. [ on the existing hagis. amé it may safely be predicted | further advance.  Producing eompanies should thus
: London, July 2 The offerings at the wool auc- | that, if the duty remains unaltered, consumption will | experience little difficulty in showing appreciably
‘Ilhn sales yesterday amounted to 8200 hales The | g0 on inereasing, greatly to the advantage of pro- | increased profits, even when they have provided for
tone was increasingly firm, especialy in god combing | ducers | the additional cost of production. freightage and in-
merinog, which advanced 10 to 15 per cent.. and A larzely inereased demand for tea is expected |"ju||rnl|l'fn and their ahareholders, who already receive
E"w:--“l»v""lr which gained & to 10 per cent The home | tussia as a result of the abolition of vodka, and it is | generous returni, are practically assured of en-
trade was active, but Russin secured the best grades | even hinted that the suppression of absinthe in France | hanced dividends, o year hence When we point out
Vof scoureds, pavir 30 for Queensland Ameri- | will atimulate the consumption of tea in that country ;’vhm sven nn the bagis of 1ast vears aistributions, the
cans bouzht a few lots of greasy and scoured mer- | thouzh the suggestion is one which appears to us to| best Indian Tea shares, such as those quoted dally in
linos The Board of Trade has authorized the Tex- he rather far-fetched Quite apart from an In-|our column, offer highly attractive yields, it will be
tile Allianee to export tops and varns from America ‘.,—r;wml demand from countries which hitherto have|obvious that they constitute a particularly tempting
to Great Britain under certain conditions, not absorbed large quantities of the produce of In-|class of investment

CRUDE RUBBER UNCHANGED, |

transgportation facilities, which has led to a more
zradual or slower forwardinz. Mill stocks in this |
country will doubtless show an increase over last

| vear, while it looks as if something between a million
es of old

and a million and one-half b crop cotton

CASH WHEAT FIRM.
Liverpool, Jul) ~Cash wheat firm and unchanged,
1 northern spring 1ls 4d: No winter 1ls
| 414d; No. 11s 13d: Rosafe. lls
1d up. Flate, 6s

14d up.

2 hard
5d.

11d.

2 soft winter,
American mixed §s;
White clipped 4s Z'%d.

Corn,
Oats,

JUTE IS UNCHANGED.
New York, July 2.—Jute is unchanged at 5.50 bid.

New York. Juls There was no material change |
[in the market for crude rubber yesterday A some- |
what better inquiry was noted, however, from con- |
[ sumers.  Only small, moderate lotg seemed to he iy
demand as a rule, but the call for such quantities |
| showed some inerease. !
‘ The market remaincd firm. and for pale crepe 64
‘ o 64 cents was generally demanded. There was no |
| change reported in the sitnation abroad. London heing |
described as quiet but firm at 30%d for pale crepe. |
ANACONDA COPPER PRODUCTION.

New York, July 2--Anaconda  Copper Company
produced 100,000 pounds of copper in June. com-
pared with 20500060 pounds in precediy monih 13

| 700,000 pounds in January, 1915 and 23.5800.000 in
June. 1014

| IS

| BREADSTUFFS IN LIVERPOOL.

Liverposl. duly 2. The following are the stocks of
breadstuffs and provisions in Liverpool Wheat, 3.-
| 197,000 centals: corn. 415,000 centals: bacon, 27.700
‘m.ww,v hams, 12.200 hoxes shoulders. 3,900 boxes,
butter, 1,500 bhoxes {
| S
1 THE HlDE MARKET
i
| New York. July Z-=The market for eommon dry
hides retained a firm tone Orinoco hides have heen
revised to 30 to 31c |
| A weekly brokers’ cirenlar reported the following
sales. 188,206 dry Buenos Avres; 12500 Orinoco; 45 - |
| 500 Bogotas: 524 Central America. 6.421 dry saltea
Porto Rico: 196 wet saited Panama: and 5674 wet
salted Mexican, a total of “38,111,
| The stock on hand is 114,700 hides. There were
no changes in wet or dry Ited hides |

Bid.  Asked !
| Orinoco ese ess sesesesss a0 31 |
Laguayra § % e Sals 4 Weedeies 28
| puerto Cabello .. .. oo oo ve e ve Ll 2814
| CATACAS (seeis sam winees 28%
J\l‘uumlm v o me BEEE FE AOEE] S e .. 28 |
Guatemala ceeeenes 8 2 |
!(,emral America DR 27 |
Eeuador .o+ «® . sds woee cee 24%

1 Bogota & S gioimis 31
vera Cruz ... «-- savos 26 X
Tampico ..+ +c* R 26
!,rabasm i Al e rewsmshn 26
qukpam s e s Wees 26 coen b
Dry Salted Belochd. |
payts coeer 20
Maracaibo aoeee e cer  aees 20
Pernambuco ..eco oo - 20
Malamoras -+ o cote seee s el 20 |
Wet Salted:— |
vera Cruz o s e s et ew ow 173 i
MakICo s 5o o i oee 173
Santiago .---- . ai wis 16
CienfuenguouUS -« o o o coce oo oo 16 P
Havana .... e .o . 17 |
City Slaughter Spreads 2i i
Do., native steers, selected 60 or over .... 22 !
Do., branded ... ... ... 19% |
| Do., Bull ... .- . o e 17% |
| Do., cow, all we(ghta cieiein oi® I aw 21 |
| Country slaughter steers 60 or over A
; PO, COW., b oo coee soen soaa o0 17T% 18 |
i Do., bull, 60 or over .. .. .. .. .. 14% ....“

\nsr in the value of tea, partly because that rise oc-

Mo&j
- Conditions Were Generally Good --
Expenses, However, Were Heavy

withstanding Increased Taxation—Demand

all events, increased their profits, and only a compara-

tageous, for consumption continued to expand and lets and sheet bars is met by sales here and there

selling ‘prices advanced.  Against better prices, how- | ©f $1.15.  plates and by concessions In stryctural

ever, had to be set rising’ expenses of all kinds and |Shapes. Yet some large producers are holding for

abnormally heavy frelght charges. The gains, how- | $1:30 on last quarter deliveries on both bars and
shapes.

ever, outweighed the drawbacks and most companies
succeeded in improving their position

iR SITISFAEWHY

New York, July 2.—The 1nn Age says: The stesi
trade enters upon the second half of the year with
production about 50 per cent. greater than on Janu-
ary 1, and with increase in production and consump-
tion which has been more marked in the past two
months still in progress. There s a general disposi-
tion to look for further expansion in the remainder
of the year in spite of some irregularity in prices and
of the failure of pig iron prices to reflect the im-
provement in finished material.

Steel bars still lead all finished products in activ-
ity. A new French contract for 25,000 vons or shrap-
nel bars has been awarded to Buffalo mill and new
bar inquiry which is large includes 50,000 to 60,000
tons for export and 42,000 tons of 3% inch rounds
for high explosive shells. ~

Produets in which foreign demand figures but
little, show spots of weakness. Plates and shapes arc
examples. The argument for an advancing finished
steel market based on possible labor scarcity and
some indications of short supply of open hearth bil-

Companies Increased Their Prof

CURRENT YEAR GOOD

That 1915 Will Be Exceptional Year, Not-

in England Increasing.

Indian tea plantation enterprises 1814 proved
whole a favorable year. Most companies, at

record a set-back in
The condl-

number had to
London ' Financier.

limited

says the

TEA MARKET FIRM.

July 2.—Tea was firm yesteraay

Few, never-
were ahle to reap the full advantage of the

New York, for all
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BUSY
BUSINESS
MEN

Want their news condensed. They
want facts, not theories, fancies and
padding.

Sulii=

=

The Journal of Commerce does not pad,
puff or palaver but gives

ALL THE NEWS

in a condensed way.

It is not only a financial---commercial--
insurance daily, the only one in Canada,
but gives a summary of all news.

Its exclusive leased wire to New York,
the news service of the Wall Street
Journal and Boston News Bureau and
its own special correspondents in
Canada make it the ideal paper for
Canadian business men.

For less than one cent a day you can
KEEP IN TOUCH

with the commercial pulse of the world.
Send for a sample copy.
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VS OF L) s i

New Jérsey will have a bumpgr peach €rop.

TOLD N BAEF

Munitions Bill Passed and Power of !

t Lilllited to et
Enforcezebli’traﬁon The British Munition Bill has passed its final rea:

: KRITHIA HAS FALLEN

Capture of Important Point on Gallipoli Peninsula An- |
nounced—Armenian Was Sunk After
Refusing to Stop.

American Can is reported to hivv large orders.

Steel prices have advanced.

|rage.

—e

, {half-yearly dividend payments.

The British House of Commons, after suspending
the 11 o'clock rising until after midnigh |
this morning in order to put the munitions measure

in Germany from the wells in Galicia.

rule, sat

all labor disputes. together with other changes, wan

adopted.

| An enormous demand for American motorcycle;
for use in the European war has developed.

|
It is reported that the Allies have occupied Krithia. The $1.000.000 estate of Mrs. Stuyvesant Fish is di

The submarine then began to

shell us in earnest, the shrapnel hursting all around | yvigend
ug. killing several of the crew and knocking others |
overboard.” Federal Sugar Refining Company has received a
= | $5.000.000 order from England ®
The northward drive of the Austro-German armies |
from Galicia into Poland is daily becoming more | The Swiss government is planning the issue of
formidable, and Britain is puzzled as to whether | $20.000,000, 4% per cent. ponds.
they propose to make their main effort in this dn-ev-‘ S———
tion. instead of maintaining a concentrated offensive! 1t is reported that Iron Mountain will take over
to the eastward. to force the Russians out of [|\l‘1_\{l.¢§nul‘l Pacific.
southeast tip of Galicia. Whatever the umma(ei —
object is. the fighting along the Gnila Lipa has not, Average price of 12 industrials 89.84, off 0.14: twen-

abated, and Berlin's official communication vesterday |ty railroads, 9
not only records progress in this sector, ‘but further

. off 0.41.

north, in the arc around Lemberg, as well as along | National City Bank in New York says it is not im-
what has now become the northern front, between the | probable that the Allies will establish a $1,000,000,-
Vistula and Bug Rivers. The Austro-German forces | 000 credit in New York.
on this front are estimated at 2,000,000 men, and their
progress has been rapid.

Only a hundred miles to the It is expected that the United States will take some
north is the great Russian base. Brest-Litovsk, link- | decisive action regarding Mexican situation within
ed with Warsaw by important railways and lving the next two weeks.
most due east of the Polish capital.

al-

Germans have stopped rallroad traffic with Swit-
| zerland, and a big movement of troops from the east-
| ern front is believed to be in progress.

Germany’s invasion of Russia by way of the Baltic
is still strong in the mind of the General Staff, accord-
ing to despatches from Petrograd. They tell of the

Work was started on the 12 mill addition to the
Standard Tin Plate Co.'s plant at East Canonsburg,

Iceland women have heen gramted Woman Suff-
| There will be disbursed in London $145,000,000 in

An abundant supply of oil will §0on be available

Government agents have offered manufacturers there,
at Jamestown and Hornell, $35,000,000 for 1,000,000, -
000 rifle cartridges to be delivered within the next

AT
Who says that the

bonuses of §1

United Statés sofdlers and satlors. fured by cash
‘each, free transportation to. Europe
. g

and prospects of special pay and t

have been {nduced to desert the American service for
the British army, according to a federal agent who
y re¢ruiting

¢ has been working on the investigation of
activities in California.
- L d .

At the offices of the Canadian Pacifiu it {s said that
8ir Thomas Shw‘ﬂmmy'wul arrive in New York to-
day on the LApland, He is expected to reach home
to-morrow mornln".

e s e

Owing to the fact that the Montréal Stock Bx-
change will be closed from 3 o'clock this afternoon
until 10 o'clock next Tugsday, clearing house sheets,

¢ tres
news of ﬂ{g_dnuu of the steams]

o!

v

sécuritiés here, brought any particular pressure o
héayy most of the day,

professional. §

idéd yesterday between the unexpectedly ‘tnvonbl

h i diatély.
| Two memberships to the New York Produce Ex- |tax sheets and e u.-e d""’.
. 3 limiting | "
through the last stages. An amendment |change were sold at auction for $580 each. | 4
the Government's power to enforce by  arbitration | 4 o | There appedrs to be a popular belief that all Ger

s | mans should bé despised and all German views treat-
ed with contempt. This is not right. A German writ-
er recently expresseéd the belief that in spite of their

- |undoubted braveéry the British troops must be de-

1863 by Illinois troops.
- L] L

Notwithstanding the fact that there are still some

Americans who are indiscreet enough to venture

abroad in these stirring times, the number is con-

stantly lessening. Less than 170,000 American tour-

Ists visited Europe in the fiscal year ended Wed-

to prevent city officials from enforcing the law was
dismissed.
. » .

E. F. Davies, chairman of committee of English and |
foreign bankers on exchange problems, said in Lon- |i
don that the best way for American exchange to be
righted would be by Americans subscribing to new
war loan or by granting 8569,000.00!7 credit to Great

|
| reacted about a point after touching ¢~

of 21, )

New York City bonds and a continuance of the for
elgn liquidation of our securities,

reflect special influences rather than general marke
sentiment.

Utah Cons.

N. Y. CURB ACTIVE.
New York, July
firm.
American Zine 56, up 1.
Kennecott Copper advanced Y% to 32%.

2—Curb market fairly active and

nesday. In 1914 368,797 Americans visited Europe. Bid. Asked.
Since 1910 more than 340,000 have gone each year. Electric Boat ..... e e § ... 115 118
% * ° First National Copper OB e Vi 214 2%
What is said to be the largest American flag ever Zine R 56 5;6‘,&
made will be unfurled at Broadway and 42nd Street, Stores ..... 10 104
New York, July 5. The flag is 165 feet long, 52 feet Juneau ..... 13% 133;/‘
wide and weighs 1,600 pounds. N. Y. Transportation .. 143% 15%
b @ W St, Jos. Lead .12y 12%
A New Orleans ordinance regulating “jitney" traf- Film .. ox e 58 B 59 e 43 415
fic was upheld by the Louisiana Supreme Court, and —
a temporary injunction obtained by “jitney” owners| ‘new York, July 2.— Hendee Manufacturing stock

Cramp Ship Building sold up o 61%. an advance

Prairie Oil was the feature of the oil crowd, gain-
hg 2 points in sales to 315.
—
SUGAR FUTURES QUIET.

 Armenian, with
& loss of American‘lives. Neither this episode rior the
ndition ofinertia in which Wa.ll Street has been| '
latély, nor the holiday prospect, With its uncertain
contingencies of recess occurrences, nor the persist-
ent cortinuation of British liquidation of investment

stocks. . The miarket was irregular and more or less
but displayed underlying firm- |
néss and the dealings seémed to be almost wholly

TIMES: Intérest in the investment market was dive
T to the public offering of the new issue of
The stock market

Wae an uninteresting affair, dull, and showing few
price changes of any importance save in a!o'clu ‘which

ers

Divided
Usnal, Thi

_This

Football and" Socoer Assseiations Were Active Ove,
the Holiday—~Montreal Defsated Toronto All.
‘ Starsg—S8heridan Clark Back Again.

u v e

Following the usual with two game dates
e | the Rovals yesterday spiit even in-the holiday fixtures
with the Rochester Hustlers. In the morning, Fq
- piryle after -heaving good ball for five Innings blew
up in the sixth, and allowed enough runs to win the
game for the visitors, Rochester winning by 7 o 3
In the afternoon, Jimmy Dowd again boosted i
t ! pitching average with his seventh win, the Royals
Betting the verdict by 2 to 1.

on; the Gallinoll Peninsula; & Evench tovpedo-bost!, o bt ' Coin oo cniaven, !featcd because the organization of o (i}ermansel: «;:x); . : 2 :
effectively bombarded the Turkish encampment op- | . jpcrlo.n He further said that the British :;cspf e BOSTON 8TOCK QUOTATIONS. Toronto and Biffalo split the holiday bl vester
posite (Chin, on Wedneaday. and ‘algo shelled: the: vil | Nathan Strauss. of New York. donated to the Zion- [ individual liberty was too great to perm M" Sessdn Boston, July 2.—111 a.m. prices. ) day, the Bisons capturing the morning fixture § 1o 7,
lage of Slgapzikl, —Krithia Lias; heen ‘the' new obecs |50 | 0 i oo m: vacht: Bicilan, vajued at: $35:000; ough organization. Had Britain learned this American Zine Up 1% | the Leafs the afterngon game by a score of 4 (o 3
tive of the British-French forces and is of much | earlier the end of the war would be more nearly in| o, . B Off % | Both gamés were marked by heavy hitting.
strategic importance. ‘ Austro-German forces on the eastern front are |Sight. Arizona Commercial ., . off 4% . e

— | estimated at 2,000,000 men. yoos @ ) JBoston Elevated . ....,. Newark defeated Richmond here vesterday afior

Captain Trickey. of the torpedoed Leyland liner JE—— VAs though the production of scenes in the mov'”}Bu(te and Superior Up "% Vaoon e A cloblng ¥8mie O the serles, mor.
Armenian. in an interview said that he only sur<} Teutonic Allies continue to advance between lhel did not involve énough excllement: three women, re- Calumet & Arizona Up % lng‘it three Victorics, GUE-HR-T00F tor the .
rendered to the German submarine when the freighter I Vistiila and! Bug. Fivera: hearsing in a mob scene at the Vitagraph 5'-‘"“‘3 In| Calumet & Hecla ... otr 1
was afire in three places and after the ship's engines | T Brooklyn. were burned by the explosion of a '“”" Copper Range Up % | Accumulating a two-goal lead in the first hal apni
had been put out of action and a dozen members 6f| \:.nn claims that the Italian attacks have been | bomb.” | Granby Up % |playing a clever defensive game in the last period,
the crew had been killed by shrapnel fire.  Most|oyervwhere repulsed with heavy losses. L4 . . Island Creek Up % | the representatives of the Province of Quebec Foot
of the crew who perished were Americans. “The | ’ S The old animosities engéndered in the United States | Miami UP % | ball Association triumphed over the Ottawa All-Stars
submarine as a signal for us to stop.,” said (,'aplaln’ The Russians are reported (o have received a fresh |by the Civil WHr are fa®t dying out.. Governor | Mass, Elec. Pref. . ofrf 1 by a two to one margin, in what was the feature holj
Trickey. “first put a couple of shots over our bow, supph’ of high explosive shells Dunne, of Illinois, signed the bill providing for the |Gas ... ... ....... Off 1% | day soccer attraction, played on the Grand Trunk
when we were four miles off I put my stern to| e return to the women of New Orleans of a flag pre- | North Butte ... ., off y grounds yesterday afternoon.
him and ran for it United States Rubber has passed its common di- | sented to General Stonéwall Jackson, and captured in.| Smelters .

Before a Toronto crowd of about 2,000 spectators
Toronto defeated Montreal in the inter-city

soccer
competition for the Carlsrite trophy, played vegier
day.

Sheridan Clark, who has been on a holiday to his

home in New York since the closing of the Connaught
Park Jockey Club meeting at Ottawa, will return
Montreal to-day to get things in shape ror the open
ing of the meeting to be held at King BEdward Pal
on Saturday, July 10 to 17. Sheridan Clark will I
presiding judge, replacing Joseph A. Murphy. who |
now representing the Canadian Racing Association
on the courses under their jurisdiction.
at Delorimier Park are already
to King Edward next week.

The horse

preparing to shij

The entries for the Ontario Bowling ..ssoclation
tournament, which were closed on Wednesday night
total up to eighty-six rinks, the largest for
many years, if not the largest ever. All this show:
that Niagara-on-the.Lake has not Jost hold
upon the hearts of the bowlers. Montreal wili
represented at the coming tournament, by three effi-
cient rinks of the Westmount Bowling Club, skipped
as follows: Wm. Brown, A. G. Gardiner and C. P.

entry

its

e

It is reported at Dunkirk, N.Y. that the British

|

‘w\v‘," the Board of Commissioners, munitions to the Allies.

curtailed last fall. :
8

Representative of British Board of Trade announc-
ed in the House of Commons that the Govemmemi
does not
| per and zine, unless it should be impossible
sufliciént quantities otherwise.

deering 1

of cop- |
to get |
|

P Becrétary Daniels u}s the output of nava) torpedo
| station at Newport is now 300 torped:
increased with

»lean be ;
e

mmgmot

the completion
ed by Gongress. Two years ago
this station was ongy 75 a year.

Carpet mills of Alexander Smith & Sons, Yonkers, | 1*t the Naval Arsenal
wiil'tediumhe fill operations on-July 12. T conibainy menting with a huge sl.eel Ret to destroy the menace
SHplogs bAEED 7,600 to 5,000 persons. Owing 1o a of mines in naval fighting, Wireless control of tor-
shortage of German dyestuffs, its operations were B o et trieadly.
ing out submarines “unlike any now afloat.” i

| how?

| cents an hour has been agreed u
tives of the Worcester Co
Btréet Raflway companies
0es a year, md’unlon. ‘The new minimum
’m.xlmpm 31 cents an houF
rallway
affected if the agreement’

¥

L] s .

|
rance says |
In that country js experi- |

The New York World correspondent in F

The French are turn.

Mis-

les valued at $5,000 each are being manufactured,

. . .
What is the matter with ¢
Is he tongue-tied? !

i e [

ontroller Hebert, any. |
|

A new wage scale providing for an increase of three |
Pon by representa-
ted and Springfl )
stréet railway men's |.
e 18 25 cents, and the
Virtually all street
employes in central Massachusetts will pe
1s ratified by the ten,

3‘.:

e

b 5 H. O, Davis. director-general of the San Diego Britain. Y New York. July 2.—Th ugar market opened quiet Creamer.
ombdrdment of the port of Wyndau, on the Bamc't[;_\poultion, sent in his resignation to become effec- . . - and steady. S A S
and an attempt to land troops, which was unsuccess- | ;.o August 1. : ) Bid Asked. PARTLY FAIR TO-DAY AND SATURDAY.
ful.  According to the Petrograd despatch, a German | Controller Hebert told an ‘interviewer: “I would | July .. coBe e an o0 cavs 3181 5 : i
squadron consisting of one large cruiser, four light| Tpe Big Sunday Creek Coal Co. will quit opera- | IKé to say something, but cannot at present.” No August ..... : . 1.00 4.03 I Light ;"’ "]‘lo(‘fl"“: W‘"ds‘f‘h‘;w:md"*. ":‘r:'d":‘\:”:a"(‘;‘l"‘:
cruigsers, and a large number of torpedo-boats ap- | tjons in Ohio, and concentrate its efforts in the West | Person familiar with the situation will doubt this | Beptember ..... ere wee el 409 4.10 dn :'mme ocalitles, but-partly fair to-day e
peared off Wyndau and opened fire. One of the tor- Virginia field. statement in the slightest degree. October ..... 4.13 4.15 3;‘~
pedo-boats struck a mine and was destroyed. The . . pow November .. 507 €00 The weather is .ralher unsettled from the Cireat
Russian torpedo-boats went after the light craft, and Complete reorganization of the Panama Canal soy- The capture of Lachine by smart strategy on the | December ..... ... 3.78 3.80 Lﬂkes.“.“me garmme My Wh:', “? .lh-ﬂ “\r;';
compelled all to retire. ernment is being planned. Maj.-Gon. Goethals will [part of Westmount troops in manoeuvres is an-|March ..... 4.49 45 :‘:m m-m o f“‘r vrbioindi "d"'"“i"‘“ '
igher temperature in Saskatchewan and Alberta
— retire on November 1. nounced. The igmorance of local geography which | May ..... L R LI n 3.48 3.68 £ "
A dispatch from Innsbruck states that the Rus- must be assumed as an excuse for their choice of a STomULL
sians have received a new,supply of high explosive | An order for 1,000 portable wooden huts, each (o |Pprize is lamentable. LONDON METAL MARKET. . N
shells. The Austro-Germans, the dispatch adds, have | Shelter 10 men, was placed in Switzerland, Ly (he * . 2 London. July 2.—Spot copper £79 25 6d, off £1 28 London, July 2.— Stock markets are generally
begun a general offensive between southeast Lemberg | French government. ) The Stevens linen mills, of Webster, Mass., the'| 6d; futures £80 7s 6d, off £1 2s 6a; electrolytic, dull, with prices lower. N X
and Przemysl, where the Russians are retiving slow. argest plant of its kind in the United States, em- | £93 10s, off £1. [ ew \Pfk .
1y on Tarnopol, their artillery inflicting heavy losses Queen Victoria of Sweden denied a statement pln_v!n%' 1,200, have resumed. operations after a shut- Spot tin £170 10s, unchanged; futures £166, oft X 2 ?:m' E‘qlf"' X ";f\
on the enemy with their new ammunition, printed in a Berlin paper that she declared her sym- [ down of four wegks. caused by inability to receive| £1 10s: Straits, £174, off £1. Sales spot tin, 50 Amal. Copper .. .. .. .. 1% 3% Off 1's
pathy with Germany. shipments of raw material from Russia. Ninety tons | tons; futures, 230 tons. Southern Pacific 91t 86% Off l,
Premier Asquith announced in the House of Comn- of fla.x and tow arrived last week, and 250 tons for Lead, £24 17s 6d, off 17s 6d; Spelter, £100 un-|U- S- Steels s 73 62% 593 Off %
mons that the British naval losses in killed, wounded E. Cotton was appointed ":nm-mv mana of | the mills are now at Archangel ready for shipment. changed. Demand Sterling-—4.78,
and missing in the operations in the Dardanelies up the Wabash in charge of operation and maintenanc . . * 4 i e AMERICAN BANK CLEARIN
to May 31 aggregated 38,635 officers and men. The| " the receivers. The New York and Hartford Transportation Co. HOO_D RUBBER co. DIV‘IDEND. X Q8.
figures showing the killed, wounded and missing by e ——— declared a 3 per cent. dividend on its $2,500,000 of | DOSton. July 2 Kodd Rubbar “ompany: has/ dex | . i Olearings. L
officers and men follows:  Officers: Killed, 495,| Damage of §100,000 was done when the fipple of capital stock. Al of the stock is owned by the New | S'2r¢d its regular quarterly dividend of $1.76 on the | New York ... ... ........ $620,08L,610 3273140600
wounded, 1,134; missing, 92: men Killed, 6,927; wound.. | the Hicks Coal Co., and surrounding buildings af Ap- | Bnglane Navigation Co. The earnings will_ slightly preferred stock, payable August 2 to stock of record | Philadelphia .. ... ...... 43,656,902 6.2 ‘\
ed, 23,542, missing, 6,445; total killed, 7.422; wound- | Polo. Pa., were destroyed by fire. :xceed 3 per cent. this year. This is approximately July- 30, Boston 40,016,083
ed, 24,675; missing, 6,537, the same as that of last year, when a dividend of 134
et e i Elbert H. Gary, chairman of the United States Steel per cent. was declared > & .
American Writing Paper has defaulted on the jn. | CCTPOF2tion. ';”:: m'd“l f_or S Rl monthstithip {10 i 4 ) 2
terest on its 5 per cent. bonds. CACamsii: g oty ven Bolins. The Armenian’s captain although “Trickey,” was 3
i evidently not quité “trickey” enough for the sub- b 4 >
The governing committee of the New York Stock marine German. 4 O R
Exchange refused the request of the members to close o & - i l ,
the exchange on Saturday. . . .

LEPEPIPId P :

b
i 1915, Pa. One thousand more men will be hired. two years. Manufacturers refused (o accept the t
ClTY OF M T whole order, but are considering one-half of it |
ONTREAL Leaving San Francisco for Australia on July 8, the ° . . ‘ :
eteamer Venturia will take 500,000 pounds of Cali- | ooy " L
fornia butter as part of her cargo. The bondholders of the Ontario National Brick | v &
UNDERGROUND CABLES. Company will hold a meeting on August 17th, to con-
< S | sider a proposition for carrying the project along for |
“muwzﬁgD&morJht;:pgK&d lnl[l;:.llltion‘ Operations of the Sharon, Pa., plant of the Car- a period of three years without pavment of coupons f %
| the Clty of Montreal, addressed to the Board of Com: | "$5'® Steel Co. have been resumed atter 12 months'| The proposal is to suspeid payment of interest for | Means More to our BllSlﬂCSb than
o i and at its Office, City Hap,|idleness, giving employment to 500 men. the years 1915, 1916 and 1817, and to deliver to the| §

: ot z::l'b;’neel" ved up to noon, Tuesday, the 20th day of bondholders in leu thereof bonds of the same issue, | b ’ h b bl - q
;é " _The specifications, forms of tender, and all required| Farls special says that less than 100 Americans| W!th the coupons for those years detached for tho{ you aVC prO a y StOppe
{ ififormation may be obtained at the Office of the Chief | are left in Berlin, the majority having fled in fear of | AMOUNt of the three interest payments plus inlereal‘! o
e il oy e o g Domen e Ui Sekten 4 Gormargs |08 90 40 0 it 4 g i | to consider .

2 . om - ) |
i  Mmissioners, in the présence of the interested parties, , il SRR LT I
{ “‘ e «Hlllhl‘;(.r t;’:‘nzl:ra:';‘: ..lnm". Board | ¢ the close of their convention in Milwaukee, the| ©20Pada Is again in grave danger but England{ 3

A 5 & . tenders, j. | Wil soon be- safe.  Major-General th | P LY Voi i
at the said dite of reception if the Board. s then | Wisconsin State German veterans condemned Presi. - ¢ Hon. Sam | We have faClllthS equal t g
t th dent Wilson.for hia attitude toward tie shipmens s | HUghes salls for England tomoeen . q o any printing office in Canada for
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DRRPONT MORGAN: SHOT
AT HS SUMMER |

Were Not Serious, and AH |
sured—Busin Went on as Us
Stock Market Was Not Seriously A

Wounds
"R

, (Extlusive Leased Wire to Journal of
| v York, July 3.—The following s
fasued at the office of J. P. Morgan & C:
_ujfr. Morgan was shot by an unknov
mbly a crank at 9 o'clock this mo
v'\'bome l.t Glencove. His physicians ad
.fmndg are not serious.”
g P
THE LATER STATEMENT

p ‘leencm'e. L.L. July 3.— Two shots wer
:ﬁmn and hoth took effect. A later stal
v’m- the Morgan firm follows: “Two shots
lr Morgan, both of which took effect.
farding wounds have not yet been recelv
fice of the irm. A statement from do
given out in about an hour.”

Shortly before 11 o'clock a telephone
" wived from Glencove stated that the m
| Mr. Morgan had been captured.

At the office of J. P. Morgan and (
[ rassuring news from Glencove that !
e younds are not serious prevented an)
A Business went on as usual, A uniform
L fnthe lobby frankly informed all inquirers
“Ing and assured customers that banker's

f In danger.

" Sores of Wall Street men who hear
Mstened to the Morgan offices to lear
liemselves, but no information was for
‘.md that contained in the formal

My Morgan's assattanmt was talem b
gounty seat of Nassau County, immedial
rest, When first taken into custedy h
ve his name or to tell.why-he had sho
Mr. Morgan was wounded: in the side
' leg, but after an examination by physicia
immediately summoned, it was decided

Fivound was of a serious nature.
S, Precautions were taken, however, to pre
flection in case the assassin had poison
dis revolver.
“ Details of Shooting.

New York, July 3.—In the village of
P Was reported that the man who did the si
Inon a train at 8.30 a.m. and hired a
@y him to the estate. He is said to |
f the Morgan premises without being seen
“nfronted the financier suddenly. Ar
thout some money affairs is said to hi
s Before he was shot, Mr. Morgan vigorou
b his assailant, beat him badly.
P Younded. the financier kept up his at
I man who shot him.

Servants attracted by sounds of the :
W the scene and seized the assailant.
Dr.W. H. Zabriski, a Glencove physici
prledly summoned the Morgan hom
banker was shot, and then word was s

Markoe, a New York specialist, that
be Yere required.

and

to

2 Dr. Markoe made the journey from N
E: Blencove by automobile, at times travell
0 nearly 60 miles an hour.

R

188 TROOPS ON AUSTRIAN
AND GERMAN F

k S!DIM, July 3.— Swiss troops have beer
® Austrian and German frontiers, owing
ot the Swiss-German frontier by Gern

b alir's voryqq) to glve a reason. It is

Gemany' action is a prelude to a pro
"'”"moaed imposts trust, whigh is int
MU wpplies from Austria and German:
Vidhtly has decided to resort to reprise

i8Iy to the violation of Swiss neutrality.
u”’ fMbassador at Rome has been asked t

: i interests in
G

Italy In case of a rupt
My and Switzerland, “Germany's in
"% in charge of the Swiss minister.

)

AN IDEAL
MEN

“I have bes
two now, anc
for the oport
How greatly
old when it
resting news
admirable ed
gives us onl
newspaper I
forming, and
perity it des
becomes kno

The above
man on June
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