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New Series.

MONTREAL, FRIDAY, NOVEMBER 18, 1910.

M. S. FOLEY,
Editor and Proprietos.

MCcINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 Victoria sSq.
MONTREAL.

RETAlL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Keports in the Jouraai are unequal-
ted for comprehensiveness and . correct-
ness of detail. No Merchants or other
vusiness men can afford to do without
it. Published EVERY FRIDAY. \Sub-
ecriptions to all parts of Canada, $3 a
year.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society
. MERGED IN THE .. ..

Commercial Union

Assurance Co., Ltd.

OF LONDON Eng.
.. $88,250,000
Security Unexcelled.

1otal Funds Kxceed .. ..

OCANADA BRANCH:
Uer, St. James & m Sts., Montreal.

ELECTRIC MOTOR

1-2 TO 4-5 Horsc-Powen

Made by the Canadian Gceneral Elee-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCK.

STANDARD

OF THE

WORLD

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolls

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 1896.

o g S

HighestAAwa.rds At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinotive Eité; ;§,§E Qualities

T. L. MORRISEY, Manager.

OF.

North Star, Crescent
and Pearl Batting

Purity
8rightness
LofTtiness

-

Try..

The Journal of Commerce

for an advertisement
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The Chartered Banks.

The Molsons Bank

Incorporated by Act of Parliament, 1856.

The C

The C:
of C

The Chgrtered Banks.

The Banko.r Montreal

(ESTABLISHED 1817.)

The Chartered Banks.

The Bank of British
North America

Incorporated by Act of Parliament. Estab. 1536, Incor. by Royal Charter in 1840 HEAD OFFICE: MONTREAL.
CAPITAL (all paid-up).. .. $14,400,000.00 | 5 2ol LDCOLS DT SO £ oa%.
ekl 12.000.000.00 | Capital Paid-up......... $4,866,666.66 | Capital Paid-up. ........$4.000,000 Paid-up Cag
UNDIVIDED  PROF'\TS ee1,661,4a| Rest............. . 2,530,666 66 | Reserve Fund............ 4,400,000 Rest,
‘ FICE: MONTREAI HEAD OFFICE, 5 Gracechurch St., London, E.C. ¢ =
HEAD OFFICE: MO Al A. G. Wallis, Secretary. W. S. Goldby, Manag.r. BOARD OF DIRECTORS:
BOARD OF DIRECTORS: COURT OF DIRECTORS: w ml Molson Macpherson v .. President HEAD O
Rt. Hon. Lord Strathcona and Mount Royal, J. W. Brodie R. H. Glyn, F. Lubbock, S. H. Ewing .. .. .. .. Vice-President |
G.C‘ill:d.u.:)r(;.(,‘.\' (l‘. UHUII‘TJI‘:H‘\ l"’residem. J. 8. Cater, E. A. Hoare, C.W.Tomkinson, W. M. Ramsay J. ? Cleghorn, BOAR
R. B. Angus, Esq., President, J.H.M.Campbell H.J.B.Eendall, G.D. Waterman. H. Markland Molson, Geo. E. Drummond, Sir Edmund Walk
Bart., Vice-Preside .t Head Office in Canada, St. James St., Montreal. Chas. B. Gordon.

Sir Edward Clouston,

E. B. Greenshields, ¥sq James Ross, Esq. . Stikeman, Ggrtll.ptMal;ll:nnchesH. B. Mackenzle, JAMES ELL[O’_I} General Manager. Z. A. Lash, Esq
Hon. Robert Msckay sir Thos. Shaughnesey, J. McEachren, Supt. of Central Br.—Winnipeg. A.. D. Durnford, Chict Inspecior.and BupL. icf Hon. Geo. A. C
David Morrice K.C.V.O. Branches; W. H. D.ap.r; Inspector John Hoskin, E
C. R. Hosmer Alfred Baumgarten J. Anderson. Insp. 0. R. Rowley, Insp. Br. Return- W. W. L. Chipman, J. H. Campbell, °L ofkin, kaq.
Sir William Macdonald I1. V. Meredith, Esq. E. Stonham, J. H. Gill'rd, Assist. Insp's. H. A. Harries, Asst. Inspcetors. Eobert Kilgour, 1
Sir Edward Clouston, Bart., Geneial Ma'ager. BRANCHES IN CANADA. LIST OF BRANCHES: J.W.Flavelle,Esq.,
A. Macnider, Chief. Inspector and Superintend- J. Elmsly, Manager Montreal Branch. ALBERTA. ONTARTO—Cont. A. Kingman, Esq.

I L Branclies: & Mamsge Agassiz, B.C. Montreal, P.Q. Calgary, Smith’s Falls, Hon. Lyman M. Jc
H. V. Meredit h, Amisan e o anager.  © Alexander, Man. “ St. Catherine St. Camrose, St. Mary’s, ALEXANDER
0 Swoenynnd\'u}nllﬂnml‘;.r:nﬁu Mo l";l;enl e Ashcroft, B.C. North Battleford, Sask. :')1"-1"10"& City, St. 'El'homiﬂ.d 8

>, Bweeny, Supt. Rncies; 2 LOMIEE A Battleford, Sask. . North Vancouver,B. “dmonton, ‘* East End Branch, A. H. IRELAN

W. E. b(avrrl,' Supt. Hranchrﬂ,“Mm'")n‘mc- (I‘ro\. Belmont, Man. Oak River, Man. Lethbridge, Toronto, NI

F. J. Hunter, Inspector N.W. ani B.C. Bobcaygeon, Ont. Ottawa, Ont. BRIT. COLUMBIA. ‘ Queen St. West Br., 8ranches in
Branches. Bow Island, Alta. Paynton, Sask. ‘l’levelstoke, :;01'0"‘0 Junction, and in the Un

Finalow. sracic ari “hes. Brandon, Man. Prince Kupert, B.C. /ancouver, renton,
Funicny: Saekc a WekThinster ave.  Wale, MONTREAL OFF
and Newfoundland Branches Burdett, Alta. Qnebec, P-Q- Waterloo, LONDON, Eng.,
’ Cainsville, Ont. “ S8t. John’s Gate Br. MANITOBA. Williamsburg, H. V. F
BRANCHES IN CANADA: Calgary, Alta. Quesnel, B.C, Winuipeg, yroodstack; e

. : Campbellford, Ont. Raymore, Sask. Winnipeg, Portage Ave. Zurich, NEW YORK A
Alliston, Ont. Ifm-]unglunn.(). Altona, Man. Darlingford, Man. Reston, Man. Wm. Gray an
Almonte, Ont. Cookshire, Que. I}‘randun, Man. Davidson, Sask. Rossland, B.C. ONTARIO. QUEBEC, . ‘y
Aurora, Ont. Q,mnll:-. Que.  Calgary, Alta. Dawson, Yukon Dist. Rosthern, Sask. Alvinston, Arthabaska, N)lexn'o City B
Belleville, Ont.  I'rascrville, Que. Cardston, Alta. Duck Lake, Sask. St. John, N.B. Ambherstburg, Bedford, 0. 50, 5. P. Bell,
Bowmanville, 0. Grand Mere, Q. Edmonton, Alta. | puncans, B.C. St. John—Union St. Aylmer, Chicoutimi, § This Bank tr
Brantford, Ont.  Levis, Que. (xljk‘lllﬂ,.hlan. Estevan, Sask. St. Martin’s, N.B. Brockville, Drummondville, Banking Business
Brockville, Ont.  Mcgantic, High River,Alta. | Fenelon Falls, Ont. St. Stephen, N.B. Chesterville, Fraserville & Riv. du ter of Credit, "
(Ahat‘hnm. Ont. \lim(r('\l Que. ]mll‘nn Head, Fort George, B.C. Saltcoats, Sask. Jlintcn, Loup Station, on Foreign Coun
Collingwood, O. Hochelaga, Sask. Forward, Sask. Saskaloon, Sask. Drumbo, Knowlton, ceive for collec
Cornwall, Ont. ** Papineau Av. Lethbridge, Al Fredericton, N.B. Semans, Sask. Dutton, Lachine Locks, there is a bank
Deseronto, Ont.  * Peel St. Magrath, Alta. Girvin, Sask. Toronto, Ont. Exeter, Montreal,
hglmmn.‘()nL & I'mp( St Medicine Hat, Greenwood, B.C. Toronto— Forest, Cote des Neiges,

Fpnp]'o'n ¥ alls, ) « lmrleﬂ.‘ Alta. Halifax, N.S. Bloor & Lansdowne Frankford, ‘¢ St. James St.

Ft. \\!lllum‘ 0. ‘ svmznvurs St Moost" Jaw, Sask. Hamilton, Ont. King & Dufferin Sts. Hamilton, «« Market and Har-

Goderich, Ont. St. Anne de  Oakville, Man. | Hamilton—Victoria A. Trail, B.C. *“ Market Br. bour Branch. Bank

Guelph, Ont. Bellevue, Outlook, Sask. Hamilton—Westgh. ave. Vancouver, B.C. Hengall. ‘* St. Henri Branch.

Hamilton, ()13(. St Hm‘m. Portage la Hedley, B.C Varennes, P.Q. Highgate, ‘“ St. Catherine St. Br. HEAD OFFIC
do. Barton St. * West End, Prairie, Man. Kaslo, B.C. Victoria, B. Iroquois, “ Maisonneuve Branch

Holstein, Ont. ‘* Westmount, Raymond, Alta. | Kelliher, Sask. Waldron, Sask. Kingsville, Pierreville, PAID-UP CAPIT
King City, Ont.  Quebec, Que. Regina, Sask. Kingston, Ont. Weston, Ont. Kirkton, Quebec, RESERVE & U?
Kingston, Ont. ‘ St. Roch’s.  Rosenfeld, Man. | Levis, West Toronto Branch Lambton Mills, Richmond, TOTAL ASSETS
Lindsay, Ont. * Upper T'wn.  Saskatoon, Sask. | London, Ont. Winnipeg, Man. London, Roberval,

London, Ont. Sawyerville, Q. Spring Coulee,A. | London, Market Sq. Wynward, Sask. Lucknow, Sorel,

do Victoria 8t. ~ Sherbrooke, Q. Weyburn, Sask. | Longucuil, P.Q. Yorkton, Sask. Meaford, St. Cesaire, HON. WM. GIB
Mount Forest, 0. Si. Hyacinthe Winnipeg, Man. | Macleod, Alta. Merlin, Ste. Flavie Station, J. TURNBULL .
Newmarket, O. Three Rivers, Q ‘ Fort Rouge. Midland, Ont. Morrisburg, St. Ours, Cyrus A.
g:tkwood,ootnt. i\;][dlovvr‘, r}:qlll2 Logan Av%c NEW YORK (53 Wall Sireet) H. M. J. Mc- | Norwich, Ste. Therese de Blain- Col. the Hon. .
ot ;wni( \‘:1 . ;: nlurs i R er.nS_tr"»ng. Ne Michael and W. T. Oliver, Agents. Ottawa, ville, Que., Daltc

phnc et Ghatham, N.D.. Chdliwack, B . SAN FRANCISCO (264 Caiifornia 8u) J. C. | Owen Sound, Victoriaville, H. M. Watson,
Hull, Que. I',dmnnslon.LV. . (‘lovcrdale. B( Welsh and A. S. Ireland Agents. Port Arthur, Waterloo,

Paris, Ont. Frede ”“i‘"N B“ Enderhy, B.C CHICAGO—Merchants Loan and Trust Co. Ridgetown,
Renthl, OBk i Grand F'ls ﬁ"“’"“:"‘;;"cﬂ‘c LONDON BANKERS—The Bank of England | Simcoe, ONTARIO—
i J g ‘ 0SIMET, 2.8 and Messrs. Glyn and Co. Issue Circular Notes . Ancaster,
Picton, Onth. . Marywvills, LB, Refown, B.C. o] raeliers “avaiible in all parts: of the AGENTS IN GREAT BRITAIN & COLONIES. Atwood,
Port Hope, Ont. Pertm N.B  Netson, B.O. Werilhs Agenin i Guult: ton: (oltwial Bk, it Mastes o3, Tataser Bask, Lid . Aue Bertim, "
, . erth, N.B. ] , B.C. and—Munster an inster Bank, Ltd. us- rlin,
Sarnia, Ont. ~ Shediac, N.B. New Denver, B.0 tralia and New Zealand—The Union Bank of Blyth,
2«:5”‘(’ sn-.nmlarm :\g. .I‘l)l:n. ‘TI.S.B y\'ewt wﬂ;}ugm- Australia, Ltd. South Africa—The Standard Brantford,
Stirling, Ont. oodstock, N.B. ster, B.C. T T Bank of South Africa, Ltd. Dc. East End.
Slrulfnrtl‘. Ont. .\n'1ho|a!, !\.S.v Nicola, B.C. . he Bank °f oro nt° Collections made ln' all parts of the Domin- Chesley,
gt.i?dar}" B(‘)r?tm- :i‘rxdgo\\'\?lgor.l\.s Penticton, BIC. INCORPORATED 1856. ion and returns promptly remitted at lowest Delhi,
oty Dui. s, H8, | St Bty HEAD OFFICE: TORONTO, CANADA. | s of exchange ‘Commercal Letters of Dol

“ Bathurst St. Halifax, N.S. Summerland,B.C DIRECTORS: available in all parts of the world. Dxl::nviile,
¢ Carlton St. ‘“ North End.  Vancouver, B.C. WM. H. BEATTY .. President Fordwich,

s 3undas;t. ;&url:enhugg, N.S. “ Westminster W. G. GOODERH \M Vice President QGeorgetown,

“ Queen St. ahone Bay, Ave. rTi
= . . Riobert Reford, John Macdonald, - e,

e Mo é;g;:i”"g's”s' Vone, B Hon. C. S. Hyman,  Albert E. Gooderham, The Domlnlﬂn Bank Grimeby,
Tweed, Ont. Yarmouth, N.S. o Robert Meighen, Nicholas Bawlf, g‘geill“fﬂ“e'
Wallaceburg, 0. Woliviile, N.S. William Stone, Duncan Coulson, HEAD OFFICE, TORONTO, CANADA. Deering Br.
Warsaw, Ont. Charlottetown, DUNCAN COULSON .. General Manager East End Br.
Waterford, Ont. P.E.I Joseph Hendemnér.{lx.;\zi;[t;:t General Manager. Blpltll Plld-llp, - - - s4’ooo'oou North End Br.
e N 4 West Br.
. 1;'] NEW 4 onkm)'r .;\m ONTARIO LoTARCRES: e Reserve Fund & Undivided Profits 5,380,000 P
St ()\n! in o - 5 g e
Birchy Cove, Bay of Islands, Bank oi Kuntrexl X%‘;or:‘(il:fen office: Iﬁ?l%?-:oionh' %z{@ﬂﬁn' Total DODO!“S hy Public - - 47,000,00” lﬁ:,';ﬂ::vlv’
IN GREAT BRITAIN: Barric, Newmarkeh,  Calgary, Total Assets, - - - 61,200,000 Midland,
London, Bank of Montreal, 47 Threadneelle Berlin, Oakville, Lethbridge, Milton,
St., E.C., F. W. Taylor, Manager. Bradford, 0il Springs, B. COLUMBIA. DIRECTORS: i st
AR S Brantford, Omemee, N. Westminster, S 3 chefl,

ew v lkN Rﬂn{r n;\'l:r{n '\?T:‘S'n Brockville, Parey Sounid,  Vencouver, E. B. OSLER, M.P. .. President. Moorefleld,

New York—R. ‘ ebden, . A. Bog, J. n . eu s
Molineux, Agents, 64 Wall 8 rcet. Chicags g::j{;;(;], g::;:;?i(:o' g:u?tIEOBA. WILMOT D. MATTHEWS.. Vice-Pres. New Hamburg,
gan&x of 3\‘5’";”"]' J. M. Greata, Manager. Cobourg, Port Flope, Cartwright, A. W. AUSTIN, R. J. CHRISTIE, Niagara Falls,
pokane, ash.—Bank of Mcntreal. Colborne, Preston, Pilot Mound, W. R. BROCK J Niagara Falls 8.

IN MEXICO: Coldwater, ~ St. Catharines, Portage la - R. » JAS. CARRUTHERS, Qrangeville,

— Collingwood, Sarnia, Prairie,
Mexico, D.F.—T. S. C. Saunders, Man. QIS S, - JAMES J. FOY. K.C, M.L.A. Palmerston,
BANKERS IN GREAT BRITAIN: Creemore, Stayner, Swan River, A. M. NANTON, J. C. EATON, Port Elgin,

London—The Bank of England. London— Dorchester, Sudbury, Winnipeg, C. A. BOGERT Port Rowan,
lThedUM?I"lh ofL L(:’ndon hr(;d Smith’'s Bank, Ltd. Elmvale, Thornbury, SASKAT’WAN. ' : General Manager.

London—The London and Wes'mins'er Bank. Qalt. Wallaceburg, Blstow, E. A. BEGG ie s
L'td.F Llr:ngon—-”l‘he Nntlionn! Provincial Bank Gananonue, Waterloo, Glenavon, ¥, Chiet Inqpector.
of Eng., Ltd. Liverpool—The Bank of Liver- Hastings, Welland, Kennedy, i
pogl.BLtd.h Scotland—The British Linen Bank Havelock, Wa(ilrlg;;%.c Langenburg, ugr‘:ﬁb%m.{:g s%fte;d“ throughout O Thc Far"
an ranches. Keene, . Montmartre, promp

BANKERS IN THE UNITED STATES: Kingston, Montreal, 4 offi’'s Wolseley, e g e ) gl e a0d The Tovontc

New York—The National City Bank. The Na. | Lomdo™ WIRSRNIS Ak, Commercial and Travellers' Letters of Credit AUTHORIZEL
gomﬂ BaTr;lk o{{Co;nmo:’ce.N Natforal Park Bank. BANKERS: lssued, available in all parts of the World. HEAD O
oston—The Merchants ational Bank; Buf- ? Eng.— y . TRANSACTED.
falo—The Marine Natl. Bank,| Buffalo. San Bgln(;(':d(:;;‘l. (a0 T R ORI AL BOWE AN i Dranshes axd
Flra"dsgﬂ;“de First Natfonal Bank; The As- New York.—National Bank of Commerce. MONTREAL BRANCH:—162 St. James St.: Divirietof S
glo and London Paris Nat. Bank. Chicago.—First National Bank. J. H. Horsey, Manager. w. 1
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The Chartered Banks.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
Sir Edmund Walker, Esq., C.V.0., LL.D., D.C.L.,
resident.

Z. A. Lash, Esq., K.C., LL.D., Vice-President,
Hon. Geo. A. Cox, Hon. W. C. Edwards,
John Hoskin, Esq., K.C., E. R. Wood, Esq.,

L.D. Hon. J. M. Gibson, K.C.,

LL.D.

Bobert Kilgour, Esq.
Wm. McMaster, Esq.

J.W.Flavelle,Esq.,LL.D.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones, G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager.
A. H. IRELAND, Superintend of Branch
8ranches in every Province of Canada
and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager.
LONDON, Eng., OFFICE: 2 Lombard 8t., E.C.

The Chartered Banks.

H. V. F. Jones .. .. .. Manager
NEW YORK AGENCY:
Wm. Gray and C. D. Mackintosh, Agents.
Mexi 0 City Branch: Avenida San Francisco

No. 50, J. P. Bell, Mavager.

This Bank
ter of Credit,

transacts

there is a bank or banker.

16 Exchange Place.

every description of
Banking Business, including the issue of Let-
Travellers’ Cheques and Drafts
on Foreign Countﬂes, and will negotiate or re-
ceive for collection bills on any place where

Bank of Hamilton

HEAD OFFICE.. .. .. .. .. HAMILTON

PAID-UP CAPITAL..

$2,500,000
RESERVE & UNDWI'DLD PRO"ITS.. 2,827,140
TOTAL ASSETS .. =S

DIRECTORS:

HON. WM. GIBSON. .. .

J. TURNBULL

Col. the Hon. J. S.

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. of Br.
BRANCHES:

ONTARIO— Princeton, SASKATC’WAN.
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, ~ Abernethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col’ge&Ossingtor Carievale,
Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurn,
Dundalk, West Toronto, Francis,
Dundas, Wingham, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine, Osage,
Grimshy, Brandon, Redvers,
Hageruville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,

East End Br.  Elm Creek,

North End Br. Gladstone, ALBERTA—

West End Br.© Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Csayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, ¢ East Van-
Palmerston, Winkler, couver Br,
Port Elgin, Winnipeg, ¢ North Van-
Port Rowan, Princess St. Br couver Br.

« .. Prosident
.. Vice-President and Gen. Man,
Cyrus A. Birge, Geo. Rutherford.

Hendrie, C.V.0. C. O.

83,000,000

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association

and The Toronto Clearing House.

AUTHORIZED CAPITAL....
HEAD OFFICE,

Districts of Ontario.

TORONTO, ONT.
Branches and Agencies throughout the Farming

.. $1,000,000

W. R. TRAVERS, General Manager.

UNION BANK OF CANADA.
Dividend No. 95.

NOTICE is hereby given that a Divi-
dend of Twoe Per Cent (being at the rate
of Eight Per Cent per annum), has been
declared on the Paid-up Capital Stock of
this Institution for the curremnt quarter,
and that the same will be payable at
the Bank and its Branches on and after
Thursday, the First Day of December
next. The Transfer Books will be clos-
ed from the 16th to the 30th of Novem-
ber, both days inclusive.

THE ANNUAL MEETING of Share-
holders will be held at the Banking
House in this city on Saturday, Dec.
17th next. The Chair will be taken at
12 o’clock noon.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, October 21st, 1910.

The Standard Bank
of Canada

Established 1873 85 Branches
Capital Authorized by Act of

Parliament.. .. .. .. .. $5,000,000.00
Capital Paid-up. . . . . . 2,000,000.90

Reserve Fund and Undivid-
ed Profits .
DIRECTORS:
W. F. Cowan, President; Fred. Wiyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowan,
H. Langlois, T. H. McMillan.

Head Office TORONTO, ONT.
GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager.
SAVINGS BANK DEPARTMENT AT

ALL BRANCHES.

2.454,074.23

THE BANK OF OTTAWA.

Dividend No. 77.

NOTICE is hereby given that a Divi-
dend of Two and Three-quarters per
cent, being at the rate of Eleven Per
Cent per Anum, upon the Paid-up Capi-
tal Stock of this Bank, has this day beecn
declared for the current three months,
and that the same will be payable at the
Bank and its Branches on and after
Thureday, the First day of December,
1910, to shareholders of record at the
close of business on 16th November mnext.

The Annual General Meeting of the
Shareholders will be held at the Banking
House in this City on Wednesday the
21st day of December next, the chair to
be taken at 3 o’clock p.m.

By Order of the Board,
GEO. BURN,
. General Manager.
Ottawa, Ont.,

Oct. 24th, 1910.

8. Kloepfer,
Esq.,

Waubaushene;
Hamilton;

Midland Bank.
Bank. Chicago, The First Natfonal Bank.
falo, The Marine National Bank,

C. D. Warren, Esq. .. ..
Hon. J. R. Stratton .. ..

Esq., QGuelph;

Traders Bank o: Can.

CAPITAL and SURPLUS .$ 6,650,000
TOTAL ASSETS. . . $44.500,000
TOTAL DEPOSITS .. .. $33,500,000

BOARD OF DIRECTORS:

.. Presgident.
Vice-President.

W. J. Sheppard,
C. 8. Wilcox,
E. F. B. Johnston, Esq., K.O.,
Toronto; H. 8. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO.
STUART STRATHY

Esq.,

. General Manager

N. T. HILLARY .. . Asst. Gen. Manuger
J. A. M. ALLEY .. .. .. Becretary
P. SHERRIS ., .. .. .. .TTvn . .. Inspector
J. L. WILLIS . o Audltm' to the Board
ONTARIO: Newcastle, Tottenham.
Alma, North Ray, Tweed,
Appin, Norwich,. Vars,
Arthur, Orillia, Wardsville,
Aylmer, Ottawa, Warsaw,
Avon, Otterville, Waterdown,
Ayton, Owen Sound, Webbwocd,
Beeton, Paisley, Ont. W. Ft. William
Blind River, Porcupine, Windsor,
Bridgeburg, Port Hope, Winona,
Brownsville, Prescott, Woodstock,
Bruce Mines, Putnam, Wroxeter,
Burlington, Ridgetown,
Cargill, Ripley, ALBERTA:
Chapleau, Rockwood, Beiseker,
Clifford, Rodney, Calgary,
Collingwood, St. Catharines, Camrose,
Drayton, St. Mary’s, Castor,
Dryden, Sarnia, Didsbury,
Durham, Saut Ste.Marie, Edmonton,
Dutton, Schomberg, Erskine,
Elmira, Spencerville Fox Coulee,
Elora, Springfield, adsby,
Embro, Steelton, Gleichen,
Embrun, Stoney Creek, Holden,
Fergus, tratford, Red Willow,
Fort William, Strathroy, Sub-Agency,
Glencoe, Sturgeon Falls, BStettler,
Grand Valley,s. Sudbury,
Guelph, Tavistock, SASEATC’'WAN
Haileybury, ¢ Thamesford, Forget,
Hamilton, Tilsonburg, Regina,
Hamilton East, Toronto Br’ches Rosetown,
Hamilton, Mkt Avenue Road, Saskatoon,
Harriston, Danforth Ave.  Zealandia,
Ingersoll, Gerrard & Jones
Kenora, g«f”“d & Main MANITOBA:
Kincardine, ng&Spadina  Winnipeg,
Lakefleld, Queen and
Leamington, Broadview, B. COLUMBIA:
Lion’s Head, ) ¢ and Fort George,
Lynden, rne,
Massey, Yonge & Bloor Vancouves,
Matheson, Yonge and
Mount Flgin, Richmond, QUEBEOQ:
Mount Forest, Union Stock Yds Montreal.

AGENCES:—J.ondon, The London City an@

New York, The National Park

Buf-
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THE

Royal Bank.srCanada
INCORPORATED 1869.
Capital Paid-up. . $6,200,000
Reserve & Undivided Profits. 6,900 000
Total Assets $95,000,000
HEAD OFFICE, - MONTREAL.

Board of Directors:
H. 8. HOLT, Esq., Pres, E. L. PEASE, Esq.,V.-P.

Wiley Smith, Esq. G. R. Crowe, Esq.
#on. D. Mackeen, Esq. D. K. Elliott, Esq.
James Redmond Esq. W. H. Thorne, Esq.

F. W. Thompson, Esq. Hugh Paton, Esq.
T. J. Drummond, Esq. Wm. Robertson, Esq.

E. L. PBASE, GEN. MANAGER

BRANCHES:
Louisburg, C.B
Lumsden. Sas
Lunenburg. N.S.
Mabou, N.s8
Maitland, N
Meteghan,

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Annapolis Royal, N.S,
Antigonish, N.S
Arichat N.~.

Arthur, Ont. Middleton. N.8S.
Baddeck, N.#, Moncton, N.B.
Barrineton Passage, N.8. Montreal, Que. (9 Bchs,
Bathurst, N.B. Moose Jaw, Sask,

Bear River, N.S. Morinville, Alta,
Berw.ck, N.8 Nanaimo. B.C,
Bowmanville, Ont. Nelson, B.C.

Brandon Man, Newcastle, N. B.
Bridgetown, N.S New Gilasgow, NS,
Bridgewater, N.S. New Westminster, B.C.
Burk’s Falls, Ont. Niagara Falls, Ont, (2)
Calgary, Alta. North Sy Iney, N.S,
Campbellton, N.B. Oshawa, Ont,
Charlottetown P.E.I Ottawa, Ont. (3 Behs,)
Chilliwack, B.C, Parrshoro, N.S,
Chippawa, Ont, Pembroke, Ont,

Clarke s Harbor, N.S, Peterborough, Ont,
Clinton, Ont. Pictou, N.S,

Cobalt, Ont. Plumas, Man,

Cornwall, Ont. Port Albe rni, B.C.
Cranbrook, B.C. Port Hawkesbury, N.8,
Crapuud, P K. 1. Port Moody, B.C
Cumberland, B.C, I'rince Albert, Sask.
Dalhousie, N.B, Prinece Rupert, B.C,
Darumouth, N.<S. Quebee, P.Q.

Davidson, Sask Regina, Sask.,
Digby, N.8 Rexton, N.B.
Domiuvion, C.B. Rossland, B.C.
Dorchester, N.B. ~t. John, N.B. (2 Behs,)
Edmonton, Alta. St John's, Nfid.
Edmundston, N.B. St. Leonard s, N.B.
Elmwood. Ont. St. Peter's, NS,
Fredericton, N.B Sackville, N.B
@alt, Ont. sSulmo, 8.0,
Glace Bny, (LR, Saskatoon, Sask.
@rand Kalls, N.B. sSeott, Sask.
@rand Forks, B.C. =sherbrooke, N.=
Guelph, Ont, Shubenacadie, N.S.
@Guysboro, N.s. South River, Ont.
Halifax, N.8. (3 Behs,) ~pr nghill, N.8.
Hamilton, Ont. Stellarton, N S,
Hanover, Ont. sSummerside, P.E.I.
Ingersoll, Ont. Sydney, C.B.

Inverness C B. Syducy Mines, N.S.
Jacquet River, N.B Tillsouburg, Ont,
Joliette, P.Q. I'oronto, Ont, (3 Behs.)
Kelowna, B.( Truro, N.S.

Kenilworth, Ont, Vancouver, B.C. (9 Behs,)
Kentville. N.s. Vernon, B,C.

Ladner, B.C., Victoria, B.C. (2)
Ladysmith, B.C. Welland, Ont.
Lawrencetown, N.&, Weymouth, N.s.
Lethbridge, Alta. Windsor, N.S.

Lipton, sask Winnipeg, Man . (2 Behs))
Liverpool, N.=. Walfviile, N.S,
Lockeport, N.3. Woodstock, N.B,
London, Ont Yarmouth, N.S
Londonderry, N.3.

Agencies in Cuba ;. Aatilla, Caibarien, Cama-
guey, Carde wg, Cienfuegos, Havana, vanzanillo,
Matanzas, Sagua, santiago de 'mba. Ponce and
San Juan (Porto Rico). Nassau (Bahamas). Pt.of
Spain, Trinidad.

New York Agency, 68 William Street.

London, Eng,, 2 Bank Buildings, Princes St., E.C.

Advertise in

THE JOURNAL OF

COMMERCE.

La Banque Nationale
Founded in 1860.

‘Capital......c........... $2,000,000
Reserve Fund........ 1,200,000

Our System of Travellers’ Cheques

was inaugurated a year ago

and has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The publc is in-

vited to take advantage of
its facilities.

Our Offilce Iin Parls
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Kurope.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada, transacted
at the lowest rate.

THE

PROVINCIAL BANK

HEAD OFFICE:
7 and 9 Place d’Armes,
MONTREAL, Que.

42 Branches in the Province of Quebeos,
and 2 Branches in the Province of New

Brunswick.
CAPITAL AUTHORIZED......... §2,000,000.00
CAPITAL; PAID=UP. .. .0siniissinns 1,000,000.00
RESERVE PUND.iseossssssisinsis 361,358.98

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce.
Director of The Credit Foncier Franco Canadien.

Vice-Pres.: Mr. W. F. Carsley, of The Wholesale
Firm of Carsley Sonsand Co

Hon. L. Beaubien. Ex-Minister, of Agrieulture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.’

Mr. Al{uhonse Racine, of “*A. Racine & Co.”” Whole
sale Dry-Goods, Montreal.

Dr. E. P. Lachapelle, Administrator Credit Foncier
Franco Canadien.

MR TANCREDE BIENVENU, GEN MAN.

EASTERN TOWNSHIPS BANK
Annual Meeting.

NOTICE is hereby given that the An-
nual General Meeting of the Sharehold-
ers of this Bank will be held at their
Banking House in the City of Sher-
brooke on Wednesday, SEVENTH DE-
CEMBER Next.

The chair will be taken at Two o’clock.
By Order of the Board,

J. MACKINNON,
General Manager.

Sherbrooke, Que., November 2nd, 191¢.

The Quebec Bank

QUARTERLY DIVIDEND

NOTICE is hercby given that a D vi-
dend of One and Three-quarters Per Cent
upon the Paid-up Capital Stock of this
Institution has been declared for  thae
current quarter. and that the same will
be payable at its Banking House in this
City and at its Branches on and after
Thursday, the First Day of December

next.

The Transfer Books will be closed
from the Sixteenth to the Thirtieth day
of November (both days inclusive).

THE ANNUAL GENERAL MEETING
of the Shareholders will be held at the
Head Office of the Bank on Monday the

5th day of December next.

The chair will be taken at three
o’clock.

By Order of the Board.

B. B. STEVENSON,

General Manager.

Quebee, October 21st, 1910.

Imperial Bank 2fCanada

Capital Authorized...$ 10,000,000
Capital Subscribed.. 5 890,000
Capital Paid-up........ 5,550,000
Reserve Fund. 5,550,000

DIRECTORS :
D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland WilliamWhyte, Winnipeg
James Kerr Osborne Hon.RichardTurner,Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (8t. Catharines)
Elias Rogers W. J. Gage

Head Office, Toronto.
BRANCHES

Palgrave
Port Arthur

North Battleford

ONTARIO Prince Albert

Ambherstburg Port Celborne Regina
Belwood Port Robinson  Rosthern
Bolton Ridgeway Saskatoon
Brantford Sault Ste. Marie Wilkie
Caledon East South Woodslee
Cochrane St. Catharines(2) ALBERTA
Cobalt St. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake :}‘hesmlonl Banft
Essex ‘oronto (10) Calgar
Fergus Welland Edgmuyug?(g)
Fonthill Woodstock Lethbridgeil
Fort William . Red Deer
Galt QUEBEC Strathcona
Gowganda Montreal Wetaskiwin
Hamilton Quebec (2)
Barrow B. COLUMBIA
Humberstone MANITOBA 88
Ingersoll Arrowhead
Kenora Brandon Cranbrook
Listowel Portage La Fernie
London . Prairie  Golden
Marshville 5 Winnipeg (2) ﬁ?ml?opa
New Liskear e che
Niagara Falls (2) SASK'WAN  Moyie
Niagara-on-the- Balgonie New Michel
Lake Broadview Nelson
North Bay, Hague Revelstoke
Ottawa Moosejaw Vancouver (8)
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit
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THE

HOME BANK OF CANADA.

Quarterly Dividend Notice.

NOTICE is hereby given that a Divi-
dend at the rate of SIX PER CENT per
Annum upon the Paid-Up Capital Stoex
of the Home Bank of Canada has been
declared for the Three Months ending
30th day of November, 1910 and the
same will be payable at the Head Office,
or any of the Branches of the Home
Bank of Canada on and after Thursday,
the First day of December, 1910.

The Transfer Books will be closed from
the 16th to the 30th day of November,
1910, both days inclusive.

By Order of the Board,

JAMES MASON,
General Manager

Toronto October 26th. 1910.

UNITED EMPIRE BANK
of Canada.
Head Office, §xons tucend Toronto.
Conservative investors will find a safe
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants.
George P. Reid, General Manager.

THE CHARTERED BANKS.

F.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business

and Responsibility Warrant.

Board of Directors.

Prﬂsldem G. T. Somers, Pres. Canada GminCo Vice-President, W.
George, Pres. Standard Silver Co. H Aikins,

Tren Medical Con. Ont.

R. Y Eaton, Toronto.

w.

A Savings Bank Department in connection with each Office of the Bank.

W. D. Dineen, Pres ‘W & D. Dineen Co., Ltd.
Sidney Jones, Pres. Jones Bros. Mig. Co., Ltd.
Noel Marshall, Pres. standard Fuel Co., Ltd. J. T.Gordon, Pres. Gor-
don, Irc nsides, Fares, Co., Winnipeg. 7. H. Tilden, Pres, The Gurney,
Tilden Co., Ltd., Hamilton. i

FRLS

BROUGHALL, General Manager.

THE

Capital Paid Up

S. J. MOORE, President.

Reserve and Undivided Profits..........

HERD OFFICE,

METROPOLITAN BANK

tetetennneaes.....$1,000,000.00
1,307,809.25

A general Banking business transacted.

The Dominion Savings
and Investment Soeiety,

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Mana.ger

" s
P

=]

o £=

IFM

%}’9’

mm&fd et
DEVOTED TO.

Commerce, Finance, Insurance, Railways,

Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :

Canadian Subscribers . $3 a year
British Subscribers. ..12s. 6d.
American “ ..$3.52 a year
Single Copies.. .. . 25¢ each
Extra “ (5 to 50) . 20c ¢

= i (50 to 100). .. 15¢ *

- * (100 and over) 1l0c ™

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

EZ We do not undertake to return
unused manuscripts!

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton,

Canada.

Jardine Universal Ratchet Clamp Drill. =

Used in factories of all kinds for hurried machine repairs

All machine shops and

Bridge builders, track layers,

have constant use for it.

Send for description,

railway

shops should have it.

and strue tural metal workers

A. B. JARDINE & CO.,

HESPELER, ONT.

TORONTO, ONT.

W. D. ROSS, General Manager.
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Caverhill, Learmont & Co.

MONTREAL & WINNIPEG.

“COMMUNITY ™’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTURY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, ‘““Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUEKD
Commissioner for the Provinces of Quebec & Ontario.
Metropolitan Building., 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. ..Colin McIntosh

DESERONTO .. ..Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. E. N. Lewis
INGERSOLL .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
T.ONDON. .. .. .. W. H. Bartram
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALILS... . Fred. W. Hiil
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT ELGIN .. .. .. ..J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE . .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA . w25 55 o ve ww ow A WAEE

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. . J. 8. Robertson

STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL . T. P. Butler, K.C,, D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux

NOVA SCOTIA.
AMHERST .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. . S. A. Chesley
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY... .. ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. ’Fhese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

CaEnal & Sm_-Elus Assets $1,340,000.00

Total Assets............... 2,500,000.00

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all kinds..

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass

Having a full outfit of machinery and tools, including Steam Riveter, and men

of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FRIRBANK,
Proprietor.
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—THE BEST ARE THE CHEAPEST— S l ' l\ l F‘ R E
S U G A R S ASK FOR AND SEE THAT YOU GET I
Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E.
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St.
Agents Wanted in all Unrepresented Districta

Extra Granulated|—

AND OTHER GRADES OF REFINED.

Supply your «usto:ers with on’y the Lest sugars obt:inable. IT WILL PAY.
Manufactured by thse

Canada Sugar Refining Co., Limited, MONTREAL, Que

COTE BROS. & BURRITT

E ild

Iev.ator'. Builders, |y.ieh Wonham &Sons,
Millwrights ana MONT REAL.
M ac h i N iStS Agents for Canada.

52 Conde Street’ Montreal- MERCHANTS, MANUFACTURERS, and

other business men should bear in
mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially in
its employ. Tts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include
heavy commissions.

COMMERCTAL SUMMARY

—The coal mines of the world employ
3,172,110 workers.

—Advices from San Juan state: The
Royal Bank of Canada will construct a
large building here. and will open bran-
ches in other towns of Porto Rico.

—Canada’s proportion of population is
1.72 to square,mile; Australia 1; United
States 21; England and Wales 558;
Eritish Empire (outside India) 4.

FOR SALE
—FEurope has 20,000 newspapers, of

A Well Finished CHERRY COUNTER about 20 feet long by which Germany possesses the largest
& feet wide with swing door. Was mude for the Equitable number.  Britain, however, has the
Life Assurance Company of New York. greatest number of daily newspapers.

ATSO: s

A high CABINET DESK, made for the above institution; —Thie Oclabes. stabomentof . Belan
all i - irade shows an increase of $27,029 500
all in good order. » . :

Addreges in imponts.and $18,802,000 in exports.
’ The principal gain in imports is in raw
“JOURNAL OF COMMERCE,” material. There is an increase in ex-

Montreal. G ports of manufactured goods.
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—It reads curiously that the Japanese Government has
just founded a permanent exhibition of Japanese manufactur:s
in Moscow, in conjunction with a burean, which gives informa-
tion as to prices, freights, ete.

—Bank exchanges last week at all leading cities in the
United States aggregated $2530,667,730, a dccrease of 22.3
per cent, as compared with the same week last year and of
17.1 per cent compared with 1906.

—The number of immigrants arriving in Canada during the
first four months of the fiscal year totalled 155,549, as com-
pared with 90,249 for the same months of the year previous.
Immigration from the United States inereased from 40,267 to
54,699

The flaxsced movement in Western  Canada this  year
shows a material inerease over 1909. Since the beginning of
the crop movement to date 1,300 cars —approximately 1300,-
000 hushels —have Deen inspected at Winnipeg, compared with
939 cars last vear

—According to a report from an authoritative source, it
appears that the area under jute in India this scason is 2,
937,800 acres, an increase of 37.800 acres over last vear. The
probable crop is estimated at 7932000 bales. and the total

quantity disposable at 8.628,600 bales

—Col. Dempster, an English financier, who has lately re-
turned from the west, states that he and Sir George Doughty
have completed arrangements for a $5.000,000 lumber merger.
The mills being menged are mostly in British Columbia, and

English capital will finance the deal.

The records of the Fidelity and Casualty Co., of New
York, show the following defaleations during September:
Banks and trust companies, $651300: beneficial associations
$2.444: public service $2,.866; general business #414.422; insur-
ance companies $1,226: miscellaneous $2,156. Total $1.076,-
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The “Steel Radiation, Limited,” a newly-formed merger.
with headquarters in Toronto, has purchased a site or the
banks of the Lachine Canal, where they intend to erect a large
fonndry plant. The works will be for the manufac*ure of
boilers and radiators, and will give employment to abou! 500
men. Tt is expected that construetion will be begun as soon
as possible. and the plant will be in running order next year.

At the monthly meeting of the directors of the Canadian
Pacific Railway. held Monday, it was decided that in future
the dividends on stocks shall be paid quarterly instead of
semi-annually. The arrangements for this change have been
in progress for some time and the first quarterly payment will
be made on New Year's Day. The other payments of the
year will follow in rotation on April 1. July 1 and October 1.

More than ten million dollars’ worth of gold has been reo-
ceived by the TUnited States Assay Office, Seattle, since the
first of the year. according to a statement by the Assayer.
The total receipts from January 1 to Nevember 8 from Alaska
and British America is given at $10.507.621. Of this amount

$9.309,100 came from Alaska, $1 036,226 from British Columbin,
and $97.021 from the Yukon Territory. Other sources in
Canada contributed $64.994.

—Apparently the Royal Duteh Petroleum Co. and the Royal
Dutch Shell Co. are not frightened of a price war with the
Standard Oil Co. Recent attempts to run off all competitors
by reducing prices abroad. under the pretence of educating
the world to an increased use of U.S. o0il are to be met in

the open market, and the Dutch combine claims to have per-
feoted its plans for opposing the Rockefeller people in the
United States, during the coming year.

—The Independent Rubber Co., with a capital of $500,000,
composed of some of the largest shoe manufacturers in Can-
ada, has been formed, and will shortly begin work at Merrit-
ton, Ont., where they have taken over a large building for-
merly used as a woollen mill. Companies associated with the
merger are:—Garside and White, McLaren and Dallas, Toron-
to; the Tondon Shoe Co., Kilgour-Ramer Co., Winnipeg, and
the Amherst Shoe Co., of Amherst. N.S.

—-A food standard for milk has been announced by the In-
land Revenue Department, as a basis for the traffic. and for
precautions, milk is defined as: “The fresh, clean and unal-
tered product. obtained by the complete and uninterrupted
milking, under proper sanitary conditions, of one or more
healthy cows. properlv fed and kept. exeluding that obtained
within two weeks bhefore and one week after calving nnd con-
taining not less than 3.225 per cent of milk fat, and 3.50 per
cent of milk solids, other than fat.”

——Since the opening of the season up to September 24 a
total of 94933 barrels of apples were exported from United
States and Canadian ports to Great Britain, against 94.142
barrels during the corresponding period of 1909. Of the 9t
933 barrels shipped this season, New York exported 46, ...
barrels, Montreal 24062 barrels, Boston 17212 barrels, ant
Halifax 7.656 barrels. TLiverpool received the largest qua
tity, say 40.110 barrels, Glasgow came second with 35,142 bar
rels. and T.ondon third with 17,720 barrels.

—A prominent feature of the Sonth African mohair trade
this season has been the high prices paid for Cape kids. up to
25d being paid in Port Flizabeth on several occasions. When
this became known in Bradford, Eng.. mohair circles it
created a little surprise, such figures not being fortheoming
all last season. The bulk of the buyving was done by one
noted firm of mwanufacturers. clearly evidencing the faet that
they must be producing some very fine mohair dress fabrics
in which this class of material is being consumed.

—The U.S. rice market seems to be quite irrecular from
every standpoint. The crop is about the same as last vear,
showing, however, more Honduras and less Japan varieties.
The market is made heavy by the fact that there is consider-
Prices
are accordingly from 14, to 3, cent below normal. The ex-

tremely poor demand is somewhit remarkable. cons'dering the
increase

able old erop rice both in jobbers’ and rvetailers’ hands.

expensive propaganda which had been employved to
the popularity of rice, which is now grown extensively in the
Southern States.

—Better times are in sight for the man who gets the upper
herth in the sleeping car. He will get a reduetion in price as
compensation for climbing a wobbly ladder to bed and sleep-
ing in a close association with his wearing apparel and hag-
gage. According to advices received by the commission at
Washington, the Pullman Co. will revise the rates in practi-
cally all of its territory. The company now leases its cars
to the railroads. A few roads own their own cars. Redue-
tions are contemplated in the charge upon the ratio of $1.50
for an upper as against $2 for a lower berth.

—A recent careful estimate figured out that for the nii2
months ending on Sept. 30 there was a decrease of $800,-
000 in the world’s gold production from the same period of
1909. At the same time it was suggested that this might te
made up by increased output at the Rand mines during the
last three months of 1910. Returns at hand this week showed
that for October, at least, the Rdnd fulfilled expectations.
Output of gold there was $1,078,000 heavier than a year ago,
and was the largest on record. Compared with three years
ago, the month’s output showed an increase of $2,100,000.
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—According to the figures of the Copper Producers Asso-
ciation, which are questioned in some quarters, the output of
copper for the ten months of 1910 was 1,209,000,000 lbs.
against 1.165,000,000 lbs., in the corresponding ten months of
last year, but the deliveries were even larger, reaching 1,212,-
000,000 1bs., as against 1,135,000000 lbs., and as a conse-
quence stocks of copper are smaller now than they were at
the opening of the year. Tt is claimed that the foreign visible

supply has also decreased, being 198.065,280 lbs. Nov. 1, 1910
against 210,472,640 Tbs. Oct. 1 and 244,204,800 Ths. Jan. 1.

—Rapid increases in property valuations in Montreal are
demonstrated in a report just completed at the City Hall.
The total increase in assessed valuations for 1910 is over $68.-
000.000, an advance never before equalled in the history of the
city, the total for 1910 being $328,034,296, as against $259545.-
374 for 1909. TPart of the increase is, of course, due to the
annexations last May. but one-third of the advance is attribut-
ed to the aetual growth of values. The report also shows

that properties exempt from paying taxes have increased in
value by $39 000,000, and that exempted properties and as-
enased proverties now total $107.000,000 in valuation. these in-
cludineg church and Government bu‘ldines.

—The increase in civilization of the Japanese is rather dis-
agreeably shown by a remarkable case of bank-note forzery,
which has been unearthed at Osaka, Japan. The discovery
was made quite accidentally, and those concerned were arrest-
ed. According to confessions made hy the accused, Yama-
moto, who is reported to be a skilful printer. he had. in con-
junction with three others induced Kimoto, a cotton mer-
¢hant, to finance the counterfeiting operations last vear. Be-
tween July and August last vear they forged 18.000 three-
ronble bank-notes. which thev disposed of to a Chinese named
Tin for 75 sen each. Subsequently they counterfeited a fur-
ther 70.000 of these notes, representing a face value of 210000

roubles.

—Tt is decidedly serious that Britannic Consuls in Russia
have to report practical failure of the Nijni-Noveored TFair
this vear. Caravans had large stocks of merchandize on
hand. but the dealers from the provinces declared themselves
to be already overstocked, and claimed that the harvest gener
ally being only up to or in some cases under, the average,
there would- be noting in the situation to encourage heavy
purchases. Tt is thought that the plague and cholera have
had discouraging effects upon business. The outlook for Far
Russian and internal trade is poor and, as usual, the result of
this Fair will be held to be indicative of the general condi-
tion of the trade of the Empire away from where it is infln-

enced by its foreign shipments.

—Africa may have an important effect upon the raw cotton
industry before very long. Tn the annual report, just issued.
on the administration of the Protectorate of Nyassaland, Mr.
H. R. Wallis, Acting-Governor, states that the cotton crop
has been successful, and is rapidly improving its already
strong position. A particularly gratifying feature is the in-
creasing vield per acre. Nyassaland Upland cotton, in point
of lustre, silkiness, and length of staple,. leaves practically
nothing to be desired, and at its best is unrivalled. Tt has
obtained the record price of 1s 21,d per pound, and the brok-
ers have given it as their opinion that the Nyassaland Upland
crop of 1909 is the finest cotton ever grown from upland seed
in any part of the world. This excellent variety is now thor-
oughly acclimatised, and is doing very well over an unusual-
ly wide range of altitude, namely, from 1,000 to 3000 feet.

—Our Deseronto correspondent writes:—The steamer Prince
Rupert arrived on Nov. 10 with 1,943 tons of iron ore for The
Standard Chemical Co.’s iron works in Deseronto, and the
steamer Aberdeen cleared from the same port for Cleveland
with coal.—B. W. McConvelle, Kingston, has purchased the

butchering business of H. M. Fraleck, Napanee.—Napanee
will vote on local option in January. It is impossible at pre-
sent to form an intelligent opinion as to how the vote will
go.—Work has already begun on that part of the revised
line of the Canadian Northern Railway between Shannonwille
and Deseronto and is progressing with great rapidity.—BEight
sets of hoop nets and six large gill nets were seized quite
recently by the Deseronto Fishery Overseer in the Bay of
Quinte near Adolphustown.  These nets when spread out ex-
tended for over two miles, and are valued at about $400.00,
but it is now known as yet who are the owners.—About $8.-
000.00 was paid the farmers for live hogs at Napanee one day
recently.  $8.00 per cwt. being the price paid.

—Dispatches from branch offices of R. G. Dun and Co., in
Canada, state that with the advent of dry frostv weather
there has been material improvement in the consumptive de-
mand for seasonable merchandise. The movement of dry
goods was more active and orders of a sorting up character
more numerous. Travelling salesmen are also doing well in
spring lines. Prices of cotton goods are firmer, some mills
having advanced quotations from 21/ to 5 per cent. Ready-
made clothing manufacturers -are very busy and travellers ar2
doing well with samples of spring goods while all advices from
European wool centers note very firm conditions. The heot
and shoe manufacturing trade shows improvement and leather
is in slightly better demand, with prices firm, while hides and
skins are quiet and steady. There is a fair movement of gro-
ceries, with dried fruits., nuts and other Christmas goods in
better demand. Sugars are barely steady at the late decline.
but eanned goods are very firm, with advances already named
on some descriptions on December 1st. Tn the Kast some im-
provement is reported in the demand for lumber, and in the
West the movement is quite active, as well as all other classes
of building materials. Tn hardware. bhusiness is fair, and in
heavv metals gooed, manufacturers of bridge and structural
steel still having work for months ahead. The wheat market
has been very quiet and prices generally weaker, but oats,
peas and harley held steady. Provisions were quiet at un-

changed prices, but hogs were weak.

—Thirty disputes were dealt with last year in Canada under
the Tndustrial Disputes Investigation Act, according to the an-
nual report of the Department of Labour for the fiscal year
1910, which has just been issued. These were distributed as
follows:, C'oal mining and metal mining, 2; railways 12; street
railways 1: freight handlers 2; longshoremen and teamsters,
civic employees and industries other than public utilities one
each. It is estimated that the total number of enployees ef
feced in those disputes was 30,350. In connection with each
of these 30 disputes, sworn statements were furnished the
Department to the effect that failing an adjustment or refer-
ence under the Act, a strike or lockout would be declared.
The report shows, however, only four cases in which strikes
were not either .averted or ended™ The actual number of
strikes and lockouts in existence in Canada during the calen-
dar year, 1909, was 69, the same as in the previous year, but
less than in any other year since 1901. There was also a
great increase in the number of employees involved, although
there was an increase of nearly 70,000 days in the number of
working days lost through strikes and lockouts compared
with 1908. Only three strikes of serious consequences in an
industrial sense took place during the past vear, in all of which
coal miners were involved. During 1909 there were 1,279
fatal and 2,718 serious non-fatal accidents in Canada. This is
an increase of 7 fatal and 441 non-fatal accidents as compared
with the preceding year. In the railway service there were
283 fatal accidents. agriculture 256, mining 160, lumbering
130.
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The Standard Assurance Go. |"= D mewue compny Biab-

OF EDINBURGH.

Eatablished 18265

HEAD OFFICE FOR CANADA, - MONTREAL.

INVESTED FUNDS .. I T
INVESTMENTS UNDER CANADIAN BRANCH ..

REVENUE .. $5 s wE &8 ww @
(WorLDWIDE PoOLICIES.)

Pheenix Assurance
Co. Ltd., of London, Eng.

Apply for full particulars, D. M. McGOUN, Manager. | Deposit with Federal Govern-

$2,000,000.00

In Profits will be allotted to
Policyholders this year by the

Canada L.ife

1909 was the Most Successful Year in the Canada Life’s
history, and shows that it is a most satisfactory Company for

Men to insure in and for Agents to represent.

Address--Canada Life Assurance Co.

$61,000,000 Founded 1782.
18,000,000 FIRE. LIFE.
7,400,000 Total resources over .. .. $78,500,000
Fire losses paid.. . .. 350,000,000
ment and Investment in
Canada for security of Can-
adian policyholders  only
exceed .. .. .. .. .. .. .. 2500000

AGENTS wanted in both branches.

Apply to,—
R. MacD. PATERSON,
J. B. PATERSON,
Managers.
100 St. Francois Xavier Street,
Montreal, Que.

LIFE BONUS YEAR 1910.

All with profit policies taken out prior

The Northern Assurance Co. i

OF LONDON, ENGLAND. Limited.

‘* Strong as the 8trongest.””

Branch Office for Canada, 88 Notre Dame St, West, Montreal.

Income and Funds, 1909.

Acoumulated Funds .. .. s oo o5 on @ sew o0 we s se 0w
Uncalled Capital .. .. . wiai ol la
Total .. ..

G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Man. for Canada.
Applications for Agencies solicited in unrepresented districts.

'R. WILSON-S™MITH

Financlal Agent
Government, Municipal and Railway
Securities bought and sold. . First class
SR Securities suitable for Trust Funds al-
$50,680,01) ways on hand. Trust Estates managed.
GUARDIAN BUILDING

160 St. James St. - MONTREAL

$37,180,00)
13,500,000
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CONSOLS AND OTHER BRITISH SECURITIES.

The steady shrinkage in the quoted values of British
Consofidated Stocks, or as they are briefly  termed,
Consols. has at length brought them to a figure which
nobody who paid them any attention hefore the late
Boer war, could have remotely anticipated as possible
during the early decade of the present century.  The
price has latterly fallen below 80, or nearly 30 per cemt
reduction from the close of 1900, When, however, we
glance at the quotations of corporation stocks during
the same period. our surprise ceases fo a considerable
degree. A comparison of Consols and British muniei-
pal stocks, as shown by the following table, will afford

some idea of what-we mean:—
Oct. Oct. Oct. Oect.

Stocks. 1898. 1905. 1908. fi...o.
Consols, 21, per cent.. .. .. .. .. 108%%* 883, 8455 791
Tondon County. 2V, per cent .. .. 95 79 78 2
Manchester Corp.. 3 per cent, 1891 105 Vove 911, 85%
Liverpool Corpn., 31, per cent.. .. 1281 109 105 10l
Dublin Corpn. 31, p.c. Red. 1944,

at par .. e e oo 1111, 953, 9154 901,
Glasgow Corpn., 3 p.c. Red, 1921,
at par..-.. .. ..o o o oL L 1047 931, 9334 911,
Sheffield Corpn.. 3 p.c., Red. 1925,

at par .. .. .. .. .. .o .00 0 103Y, 90 90 90

*234 per cent interest.

The movement of the stocks in this table is only
what might have been expected.  Since 1905 (onsols
and Municipal stocks have moved downwards at about
the same rate, except where the Municipal stocks were
supported by the anticipation of a future redemption at
par.  The heavy depreciation of C'onsolz occurred dur-
ing the war. and in conzequence of the great increasze
of debt.  There are several reasons why Consols fell
more rapidly than Nunicipal stock: hetween 1898 and
1905. Tn the first place. the war added 160 millions

sterling to the National Debt. Secondly.. three or
four points of the fall were caunsed hy the conversion
from 234 to 214 per cents.  Thirdly. there was the

enlargement of the area of trustee sccurities, which
was part of Mr. Chamberlain’s policy of “satisfying
the colonies at the expense of the motherland.” Th's
cause is still active; but since 1905 the sinking fund
has operated with unusual efficiency, and more than
a quarter of the new debt has been discharged.  Na-
tional extravagance. on -the other hand. has led to a
sharp increase in the income-tax and the wmortuary
duties, which have undoubtedly caused liquid, more or
less, in the Clonsol market. Teading financial authori-
ties, such as the Economist, anticipate great recovery
if the Chancellor of the Exchequer would only arrange
with the Post Office Department for the sale of small
bonds to small investors, an idea for which our Cana-
dian Minister of Finance probably deserves some credit.
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Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assots Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Acceepted.

Canadian Head Office |2 $t. James St., cor. Place d’Armes, Montreal.

Agen 8 wanted in unrepresented towns in Canada.

Alex, 8 Matthew, Manager,
W. D. Aiken, Sub—Managger J'. E. E. DICKSON,
Canadian Manager

Accident Department.

PERFUMERY .

“All the perfumes of Arabia,” considered so weighty

a mass by Lady Macbeth, would go but a little way to-
wards supplying the needs of the world to-day. It is
true that the use of perfumery is not as general now,
as in years gone by. There are those evil minded
enough to say that the conveniences for the daily bath
have dealt a death blow to the art of the professional
perfumer, who is no longer necessary to the toilet of
well dressed. Men who made common usel of such
ants now, would receive probably as much contempt
from their fellows in the world of affairs as did the
gentle knight “perfumed like a milliner,” from the
rough and ready Harry Hotspur, on the Shakesperian
battlefield. Sweet perfume is an attribute, almost a
natural attribute of femineity. Men may use it. spar-
ingly, it is true, without bringing denision upon them-
selves. Women add, if possible, to their charms by it.
where good taste is exercised, and distinctiveness main-
tained .

It would be a signal of the hanishment of a valuable
product of nature from use if the trade in perfumery
showed signs of falling away. as it does not.  The
gums and resins of Arabia are as greatly in demand as
ever, the extracts of flowers are calling for increased
acreages of bloom every year, the animals producing
musk and ambergris are more valuable to the hunters
than they have ever been. Mpyrrh, benzoin and cam-
phor and other gums in lesser degree are well known
articles of commerce, the race to possess the camphor
groves of the island of Formosa having been perhaps
the most active of the causes of the Russo Japanese
war. These resinous products are now of chief value
for combining with the essences distilled directly from
flowers, for fixing and retaining their odoriferous va-
lues. The same is true also of the powerful scent ob-
tained from the musk ox and other animals, which has
almost incredible power of continuance, while amber-
gris from the gall ducts of the sperm whale is used
now, not for the sake of its own gently pleasant odour,
but because of its property of intensifying other odours
with which it may be incorporated.

In fact, for natural perfumes, that is to say for all
the choicest of them, manufacturers have been driven
back to the scent-bearing flowers themselves.  How
great an industry the cultivation of the flowers for the
trade is, may be gathered from the weight devoted to
the purpose in the South of France, which the last
official figures we have been able to obtain set at:
Orange blossoms 1,860 tons; roses 930 tons; violets 147
tons; jasimine 147 tons, tuberose 75 tons.

Other countries along the equilateral of the Mediter-
ranean contribute largely also, as does India, and the

West Indian and other sub-tropical islands. Grasse,

in the extreme south of France, which from its south-
ern exposure, and its exclusion from adverse weather
on every other side by mountains, is admirably fitted
for the purpose of manufacturing perfume, is one of
the chief centres of the industry. It draws upon the
product of no less than 60,000 acres, using 1,980,000
Ibs. of roses, and 4,000,000 lbs. of orange blossems an-
nually. This will readily be believed when it is under-
stood that some 25,000 1bs. of rose petals produce but
one litre—less than a quart—of essence, worth on the
spot about $400 to $500. Bngland, for its own and
its Indian trade, imports a large portion of the gurplus
over the home needs, which are not small, and derives
on an average from $350,000 to $500,000 a year from
the customs duties upon it, of which over $50,000 is for
Cologne water alone.

Canada imports perfumery and perfumed prepara-
tions to the value of nearly $400,000 a vear.  TLast
vear the imports to Cfanada under the heading of per-
fumery amounted to $393.261. of which $150.617 was
in the form of aleoholic preparations.  In addition
to this, essential oils to the value of $175.005 came in.
of which part doubtless was for the perfumery makers,
also ambergris $197, musk $1,934, and other materials
under the heading of drugs. ete.

Naturally, syvnthetic chemistry, which cannot rest
without imitating every natural product. helps this
trade also, so that it is by no means certain whether
my lady is sweetening her charms with the scent of
flowers or some product of coal tar, unless she pays the
highest prices, and buvs original vpackages. Tven in
this city. we are told that perfumery is manufactured
all the vear round, and sold under labels of untruthful
legends. Some of these are exceedingly volatile, even
when treated with such permanent agencies as the local
manufacturers have learned to employ, and leave a dis-
agrecable odour after exposure tc the air—to which
those of us who are much on the street can bear wit-
ness. The processes whereby the fragrant essences
are derived from the flower are tedious and expensive,
go that it is improbable there will he variations in
prices for a long time to come, or that cheaper rates
are possible for the genuine articles. Distillation
whereby the quintessences or, as they are now called,
ottos, are obtained through decanting the product of
the stills, yields very small quantities, for instance, 100
Ihs. of orange peel only gives 10 ounces of essential
oil.  Maceration, where flowers are boiled in fat, and
enfleurage, where petals are‘presmd upon lard or suet
and kept there until the scent has entered those sub-
stances, vield even poorer returns.  From which it
will be gathered that there is little hope of the genu-
inenss of the cheap stuff commonly offered nowadays
to customers.

—The Board of Trade has completed negotiations for the
location of the Thomas Shoe Co., of Cleveland, in ILindsay,
Ont. Three hundred hands will be employed and work will
commence at once on the erection of a large brick factory.
The company has bought a tannery at Coboconk, which willt
supply the factory with a portion of the raw material.




732 THE CANADIAN JOURNAL OF COMMERCE.

INSURANCE IN ('ANADA.

The annual report of the Dominion Superintendert
of Insurance, Mr. W. Fitzgerald, dated August 23,
1910, has come to us, giving a somewhat fuller report
than usual of the whole business in  (anada. The
tahulated statements are for the calendar year 1909,
though as far as possible, accounts of what is of inter :-t
to underwriters are brought down to date. I'or in-
stance, the reports of the liquidators of one or two
companies which are being wound up are quoted down
to July of the present year. Not any of these pro-
mise very scrious losses, if any. ultimately.

According to this report, last vear the total amount
of premiums received in Canada for all forms of insur-
ance was $50.232,692, of which $25.582,695 was receiv-
ed by Canadian companies, and $24,649.907 by British
and U.S.  The following summary shows the distribu-
tion of the premiums to the various classes:—
$17,049 464

276

308,749

Fire. .

Tornado

Inland marine ..

Life .. .. .. .. .. .. .00 26,506,295

2,272,075

1 642,403
280 354

Life (assessment)
Personal aceident

Guarantee

Plate glass 132.901
Steam boiler .. 99,158
Burglary 35 s o . 57.900
Nickness (so far as separate return
made) .. .. .. oL oL oL . L 547 442
Inland transit .. .. .. .0 ic a6 s 37,465
Contract o 39.669
Employers liability .. .. .. .. .. .. 1,182.852
Personal property .. .. .o oo .s . 25.496
Title insurance .. 2618
Tive stock 47.485
Totals .. .. .. . S e e e e $50.232.602

The storv of the fire insurance business in 1909 is
voncizelyv exhibited as follows:—-
Rate of
Losses
per cent of
Losses. Premiums. premiums. 1908.
$2,123,508 $3,764 351 56.41 69.52
British companies 4,849,587 9,720,997 49.89 58.24
American  companies .. 1,673 731 3,564,126 46.96 56.13

Canadian companies

Total . . « . + & » 8.646,826 17,049474 50.72 60.37

Taking the totals for the forty-one vears, the records
have heen kept according to the nationalities of the
companies, the following are the results:—

Rate of

Losses

per cent of
Premiums. TLo<ses. Premiums,
$62,430,419 $40,785 842  65.33
179013386 115.829.,571 64.70
39,206 661 23.650.555  60.13

Canadian companies
British companies
Anmerican companies

280,740,466 180,265,968  64.21

Total ..

The loss rafe for 1909 (50.72) is 13.49 below the av-
erage for the fortv-one years over which our records

extend.  The average rate of premiums charged on

each $1,000 of risks taken in 1909 is $14.110, as
against $14.982 which was the corresponding ratc in
1908.  Of course, that does not tell the whole ot the
story, the total cash income received by (‘un:dian com-
panies outside, as well as within, the Dominion, and
including Marine Insurance, having been $3,135,129 as

follows :—

1900. 1908. 1907.

$ ots. $ cts. $ ects.
Interest and dividends.. 323,309.70 301,209.15 269,918.89

Premiums R 7.751,727 .44 7,506,568.66 8,592,041.45
BUBALY o o s we e e 60,092.07 77,726.33 59,425.71 .
Total .. .. .. .. 8135,129.21 7,885,504.14 8,921 386.05

In the same way the cash expenditure during 1909
has heen $7.692.692.25, distributed into:

1909. 1908. 1907,
$ cts. $ cts. $ cts.

. 4,412,541.61 5,471 015.65 5,786,024.20
. 2,941,149.99 2,785,940.01 3,152 540.95
94,649.99

Losses paid
General expenses. .
Div. to stockholders. .. 339.000.65 119,337.41

Total .. .. .. .. 7692,692.25 8,376,293.07 9,033,215.14

Thus it appears that for every $100 of income there
has been spent $9+4.56, namely: For losses $5+4.24; for
general expenses $36.15; and for dividends to stock-
holders $4.17. Hence, also, for every $170 of pre-
miums received there has been paid out $56.92 for loss-
es, %37.94 for expenses, and $4.37 for dwvidends to
The profit over all left to these com-

panies was, therefore, $642,436.96.

stockholders.

In the case of the British I"ire compani=<, {he re~

=uits figure out in this wayv:—

$4,880,822
2,975,801
$7,856.623
9,756,139
$1.899,516

Paid for losses o e
Paid for general expenses..

Received for premiums..

Balance in favour of the companies. .

For the previous vear the balance in favour wasz $1,-
271218,
The T.S. companies came out thus:—

$1,746,049
1,024,632

Paid for losses

Paid for general expenses

$2,770,681
Received for  Premiums  (including Marine and
3,656,709

Tornado)

Balance in favour of companies .. .. .. .. .. .. $ 888028

During the 24 years, from 1875 to 1909 ineclusive. the
result of the operations of the T.S. companies in Can-
ada has been an excess of receipts over payments of
$£4.963.002.  From which it will be noticed that last
vear’s results was much more favourable than the av-
erage for that period.

In the Life Tnsurance Department special attention
might well be directed to the following mortality tab-
les, as showing no very remarkable improvement in
the death rate:—

Active co
Active co
Assessmer
Non-aetivi

Total

Active ¢«
Active co
Assess. ar
Non-activi
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1909.
Lives exposed Death
to Risk. Deaths. rate.
Active companies, ordinary 443,927 3,654 8.231
Active companies, industrial .. .. 513,256 6,203 12.086
Assessment and fraternal societies 130,048 1182 9.089
Non-active and retired companies. 4,379 161 36.765
Total .. .. .. .. .. .. .. .. 1,091,610 11,200 10.260

1908.. 1907. 1906. 1905 1904.

Death Death Death Death Dwath

rate. rate. rate. rate rate

Active companies, ordin. 8.375 8.617 8.232 8.568 9.506
Active comp.. industrial . 11.935 12.054 12.044 12.406 12.850
Assess. and frat. societies. 8.683 8.04G 8.557 7.321 8.074
Non-active & retired com. 52.643 46.440 43.884 39.128 46.930

Potal .. .. .. .. .. .. 10.154 10.239 9.985 9.863 10.715

The business of life insurance was transacted by for-
ty active companies, of which twentydthree are Cara-
dian, six British and eleven U7.S. The total amount
of policies in ("fanada taken during the vear 1909 wax
$131.739,078, which is greater than the amount taken
in 1908. by $31.842,872. The Canadian companies
show an increase in 1909 of $10,092.394. wh'lst in
1908 they had an increase of $7.190 817: the Britizh
companies have an increase of %5140.473, whilst in 1908
they had a decrease of $111,986; and the U.S. com-
panies have an increase of $21.210,005, whilst in 1908
they had an increase of $2.434,413 the total increase in
1909 being $31.842.872. as above stated.  The respec-
tive amounts effected are:—

Canadian companies.. .. .. .. .. .. .. .. .. .. $79121,977
British companies .. .. .. .. .. .. .. .. . .. 3,930,230
U.S. companies .. .. .o i so 55 oo 55 om oo oo 48,686,871

So that the amount taken by native companies exceeds
that taken by the British and 1.8, together hv over
$26,500.000.

The total amount of insurance in foree in Canada at
the close of the statements was $780.356.980. which
shows the large increase of $60,840,966 over that of
the previous year, being distributed as follows:—

Amount in Force. Inereas:.

Canadian companies .. .. .. .. .. $515,415,437 $35,148.508
British companies.. .. .. .. .. 46,985,192 823,235
U.S. companies. .. .. .. .. .. .. 217956351 24869225

$780,356.980  $60.840,966

The total amount paid to policyholders during 190¢
was as follows:—

Death claims (including .bonus additions) $8 076,954 .52
Matured endowments (including bonus additions) 3,279,675.90

Annuitants .. .. .. .0 0 0 L0 0 382,789.91
Paid for surrendered policies .. .. .. .. .. .. .. 3,010,104.51
Dividends to policyholders.. .. .. .. .. . . 1632,610.74

$16,382,135 .58

We may be forgiven, perhaps, for directing attention
to the very rapid rate of increase of the United States
crmpanies, compared to that of the Canadian, which

was bctween 6 and 7 per cent, as compared with nearly
11 per cent of the former. ‘

The amount of insurance terminated in naturzl
course. namely, by death, maturity or expiry, was $11,-
435,061, which is greater by $387,678 than the corres-
ponding amount in the previous year; and the amouni
terminated by surrender and lapse was $62,780,606,
being greater than in the previous year by $3,852,182.

Relatively to the amounts at risk the amounts so ter-
minated do not differ to any material extent from those
of the previous year, giving for every $1,000 of current
risk $14.56 terminated in natural course and $79.94
by surrender and lapse, making a total of $94.50. In
the year 1908 these rates were $15.02 and $80.12, re-
spectively, making a total of $95.1tf, thus giving a
difference of $0.64 for each $1,000 at risk.

The operations of the Canadian (ompanies resulted
as follows. There income was:—

Premiwms and annuity sales.. .. .. .. .. .. .. $24,236,724
Interest and dividends .. .. .. .. .. .. .. .. 7,105 893
-1 710 L g = P DR R T R 454,887

$31,797,509

And they cxpended $17,330,088 under the following

it ‘ms:—

Paid to policyholders and annuitants.. .. .. .. $10271351
General expenses (including investment expenscs) 6,483,223
B B N 260,079
Dividends to stockholders .. .. .. . .. . . . 315,233

$17 330,083

Hence out of evey $100 of income they have ex-
pended in payment to policyholders, $32.30; in general
expenses, $20.42: in taxes, S2 cents: and in dividends
to stockholders, 99 cents, leaving $45.47 to be carried
to reserve.

The total assetz on December 31 1909. of the Can-
adian life compariics other than assessment and frater-
nal companies (imcluding $6,481,659 outstanding and
deferred premiums, and interest and rents due and ac-
erued which have not yet gone into income) amount to
$153.790 291, an increase over the corresponding am-
ount at the end of the vear 1908 of $15.298,912.

The amount of risks in force has increased during
the vear from $601.218,828 to $646.710.120, a gain of
$15,191.292, and! the reserves have increased from
$121 231,238 in 1908 to $132,928,937 in 1909, an in-
crease of $11.697.699.

-~

*

—Manager W. C. Franz, of the Lake Superior Corporation,
states that arrangements have been made for the installation
of a paper mill at Sault Ste. Marie, Ont., valued at one mil-
lion dollars. although nothing definite is stated as to the site.

—The following companies have been incorporated:—Mexi-
can Mahogany and Rubber Corporation, Itd., capital $1,000,
000, head office Montreal; the Quebec and Western Canada
Land Syndicate, Ttd., capital $1 000,000, head office Pierreville,
Que., the Eastern Canada TFisheries, Titd., capital $1,000,000,
head office Montreal; Nnr{on, Griffiths and Co., Titd.,. capital
$1,000,000, head office, Winnipeg.

—Mr. H. G. Mathewson has been appointed manager of
the Canadian Bank of Commerce at Humbolt, Sask.
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MONTREAL HARBOUR COMMISSION.

On Tuesday last a number of gentlemen prominently
connected with the trade of Montreal were invited by
the Harbour Commissioners to accompany them upon
a tour of inspection of the important improvements
now under construction. It was rightly considered a
hopefu! «ign that Hon. Mr. Brodeur, Mini-ter of Mar-
ine, was able to be present, and manifest his interest
in the work of increasing the availability<of our nat on-
al port, as well as renew his acquaintance with some of
the commere al leaders of the Domin’on. The great grain
elevators with their constantly improving appliances,
the new docking facilities, the lifting cranes, sheds,
railways, dredges and tugs, were inspected with the
liveliest interest, and the signs of the working out of
the new plan for the whole harbour were enquired
ahout cagerly. It was the general opinion that there
has been nothing done in Canada which more clearly
shows how the public money has been spent, or offers
greater justification for its expenditure. The greater
tonnage carried by individual freight! vessels means
greater port facilities, and unless the Dominion is to
be left hopelessly behind, eternal vigilance and  con-
stant advances are necessary. A dry dock of the lar-
gest size iz one of the prime necessities of Montreal,
which we trust will be provided with full equipment
before many ‘moons have passed. Tt is to he feared,
however, as already pointed out in these columns, that

the site is not heing wisely chosen.

THE PARLIAMENTARY SESSION.

Apart from its political aspects, there is nothing in
sight to make the session of Parliament which opens
al Otfawa to-day, especially memorable. Party exi-
gencies may, of course, lead to unexpected develop-
ments, and the fact that a dissolution is usual after a
census year, brings the general elections near enough
to put an edge on the warfare between the “in’s” and
the “out’s.” Unfortunately. that attribute of the
spoils system which makes it necessary that party man-
agers should compete in spending public money in
doubtfully voting sections, sometimes leads to great ex-
penditures. Tt is possible there will be examples of
this at Oftawa during the next few months, and un-
happily under the present system there is no way of
usefully opposing it, by exposing it in the House. We
may fear that it will be an expensive session for the
country, though we hope that the large schemes being
pushed by zealous promotors, will not carry just yet
awhile. Sir Wilfred Laurier’s statement, that the Do-
minion has expenditure enough on hand for the pre-
sent, expresses the opinion in commercial circles, and
it would be well if it could be adhered to.

The Bank Act must come up for reconsideration,
prior to the renewal of the Banks' charters next mid-
summer. It is rumoured that some modified scheme
of outside inspection is to be suggested, and also that
some members of the Bankers’ Association are not op-
posed to the idea. We should not be inclined tb wel-
come a discussion upon that subject among the inex-
pert, and the purely theoretical members, who far out-

number those in the House who are qualified to dea!
with it.  The Bank Act has worked well so far, and
might well be left to the special committee, who will.
as usual, seek competent advice upon suggested amend-
ments.

The interminable naval question is certain to
consume much valuable time; there are amendments
to railway measures, some of which will provoke ad-
verse comment; the policy of the Government with re-
gard to trade with the.United States will perhaps be
disclosed, with the report of the late abhreviated pro-
ceedings with the Washington envoys, and the stack of
applications for incorporation might well receive more
careful attention than iz likely to be given them. The
Ministerial programme does not contain much of first
rate importance to the commercial world, though there
are germs from which mighty affairs might arise.

ELECTRIC SIGNS.

Probably the fiost scientific of all the insurance
publications in the United States is the magazine call-
ed “Insurance Engineering,” which is always up-to-
date, well-advised, and outspoken. In the November
issue, just received, we find the following short article,
which ought not to be without interest to our citizens.
In Montreal, and to a certain extent also in other cities
and towns in Canada, the perching of large electric
signs of elaborate devices, upon the roofs of buildings
is becoming a common practice. As a recent stormy
Saturday afternoon proved, these fanciful erections are
by no means strongly erected, but are liable to be over-
turned under stress. As extra fire hazards they ought
to receive greater consideration than has yet been ac-
corded them. It would be extremely absurd for the
authorities to wait until the danger is exemplified, as
in the case of the water-tank catastrophe at the Herald
building, before enquiry into the safety or otherwise
of these signs, in case of fire or wind.

We would direct the attention of underwriters. as
well as civie authorities to the extract from “Insir-
ance Fngineering.” as follows:—

“The number of electric roof advertising signs comn-
tinues to grow, especially in New York City, notwith-
standing the fact that every such incumbrance that i3
placed on the roof of any building probably constitutes
a serious menace to pedestrians and to other property,
and adds unnecessarily to the dangers eneountered by
firemen in trying to save burning buildings.  If they
are to be tolerated as a permanent form of bhusiness ad-
vertising, the rules and requirements for their con-
struction and installation cannot he too <evere. The
unprotected metal work in the frame of the signs will
be affected by fire the same as unprotected metal mem-
bers used in the construction of a building.  Amny
weakening of the supports must destroy the. stability of
one of these signs and make its precipitation only a
matter of time, Tf these signs are to be permitted on
the roofs of buildings which, by reason of their height,
need not heé fireproof (accordinig to the lax building
laws which prevail in the United States). a sl'ght fire
in the top storev could easily cause the sign on any
building to tumble into the street, no matter how well
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it may have been supported as originally installed.
The fact that a sign is carried on the brick walls of a
building will not prevent the sign from feeling the
effect of a fire that destroys the roof.  Electric roof
signs are a bad proposition under any circumstanices,
and when they practically occupy the entire roof of a
non-fireproof hotel, or other structure housing hun-
dreds of human beings, they are a positive menace.”

SEWING THREADS.

Our {riends to the north of the Tweed do not waste
time in imparting lessons to manufacturers the world
over, whatever side of the Atlantic they choose for
their operations. They are the greatest cotton thread
makers, and their jute produects vie with the best. The
Coats’, of Paisley and elsewhere, are foremost in sew-
ing-thread manufacture.  The enormous dividends
they have been enabled to maintain have heen the envy
of all makers. But there has latterly occurred some
reverses that have proved quite disappointng, and this
has been followed by quite a decline in the value of
shares. The results, however, are quite favourable,
and profits are better with a maintainance of last
year’s bonus. The profits of the last five years are
as follow:—

1906. 1907 . 1908. 1909. 1910.
$14,870,000  $15.280,000 $13,508,000  $14,588 000  $15,855,000

While the profits are higher than formerly, it Is
with the proposed distribution thereof that some are
disposed to complain.

It is proposed to pay the same dividend as last year,
viz., 30 per cent, and 5 per cent bonus, to carry $125,-
000 to pension fund, $875,000 to dividend reserve, to
pay off the debentures outstanding $2,570,000, and
carry forward $3,885000. The market had been an-
ticipating a 10 per cent bonus to shareholders, in spite
of the chairman’s statement last year that he did not
consider the liquid funds excessive, particularly while
the debenture debt of over half-a-million remained.
He then said it would be well to discharge this debt at
the earliest possible moment, viz., at the end of the
then current year. The repavment of a debt of such
size out of the profits of a single year seem: to have
taken the market by surprise. but the effest is the
same as if the debt had been repaid from reserves,and
the latter replenished from profits. It is a somewhat
short-sighted view to take, for every snch appropria-
tion brings the shares nearer that point when the direc-
tors will admit that the company’s position is strong
enough to justify a larger distribution to shareholders.
The question may be asked, too, why should the with-
holding of 24 cents cause the shares to fall 9-16? For
when the dividend is deducted the price will only be
reduced hy 1-16 less than had been expected.

The payment of liability is sound finance, no matter
how light the rate of interest, because the company is
freed from liability. Tn the case of a huge monopoly,
such as Coats’, a sound financial position is of the ui-
most importance, and many combines with reasonable
prospects have been wrecked by the desire for big divi-
dends. The prices of shares should be g\ovoméd less

by the dividends paid than by profits earned, for when
dividends are paid and not earned, the shareholders
are merely receiving their capital back, and the value
of the shares should then decline, since so much less is
left to earn profits for the future.

UNIFORM LEGISLATION FOR PATENTS AND TRADE
MARKS.

In no respect does a more typical opportunity of this kind
occur than in regard to patents and trade marks, as we have
g0 frequently demonstrated. If an Imperial Act, enabling
one registration to cover the empire, must still be postponed,
local uniformity is not merely possible. but essential, and the
South African merchant houses are already demanding it.
The Capetown Chamber of Commerce, for example, is now in
communication with the Minister of Justice urging the earliest
possible introduction of a Bill rendering legislation uniformn
throughout the union. At present it costs to register a mark
£14 in the Cape province, £12 in Natal, €15 in the Trans-
vaal and Orange Free State province respectively, and £18 in
Rhodesia, the protection thus purchased being perpetual in
the former Boer republics, but for 14 years only in the other
colonies. TFor complete protection throughout South Africa,
therefore, a sum of £74 must be disbursed, as compared with
£29 10s in Australia, €18 in Hong King, €14 in Jamaica,
£10 in Ceylon, £9 108 in Canada, £8 in Egypt, £5 in New
Zealand, £5 10s in Tasmania, and €5 in Tndia. Clearly there
is much room for reform here. and many anomalies to be
cleared away, such as the absurd differences between Canada
and Jamaica and India and Ceylon. South Africa, however,
remains the most costly market in the empire in this respect,
in addition to which the regulations, such as those referning
to publication, ete., especially during the present stage of
transition, are also the cause of much vagueness and uncertain-
ty, and in this matter. as in regard to customs, trading and
travellers’ licenses, ete., early finality is essential to allow
free scope for business enterprise. No doubt, however, the
Minister of Commerce is alive to these facts and may be
trusted to act accordingly.—(British Export Gazette.)

STEAM-TURBINE ELECTRIC ENGINE.

This new type of locomotive, built for the Reid-Ramsay
railroad system in Glasgow, Scotland, and recently taied out,
is driven by electric motor, the power for which is generated
by a steam turbine.

Steam is generated in a boiler of the ordinary locomotive
type. fitted with a superheater. The coal and water supply
are carried in side bunkers and tanks, located along each side
of the boiler. The steam from the boiler is led to a turbina,
which runs at a speed of 3,000 revolutions per minute, and to
this is directly coupled a continuous-current variable voltage
dynamo. The dynamo supplies current and pressures vary-
ing from 200 to 600 volts to four traction mofors the arma-
tures of which are built on the four driving axles of the loco-
motive. The exhaust steam from the turbine passes ‘nto an
ejector condenser, and is, together with the cireulating con-
densing water, delivered eventually to the hotwell. As the
steam turbine requires no internal lubrication, the water of
condensation is free from oil. The water evaporated by the
boiler is therefore returned to the boiler again and again, and
the water in the tank is actually circulating water for condea-
sation purposes. The condensation of the exhaust steam de-
prives the locomotive boiler of the usual exhaust blast which
induces the draught through the fire-box and hoiler tubes, but
the induced draught is replaced by forced draught provided by
a small turbine-driven fan.

—A branch of the Bank of Hamilton has been opened at
Oakville, Ont.
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LTFE INSURANCE GROWTH IN U.S.

A striking presentment of the growth of life insurance in
the United States is made by the “Insurance Age” of New
York, which shows in tabular form the records of the com-
panies reporting in the State of New York during the last
thirty-three years, 1877-1909. From this compilation :t
appears that in thirty-three years the premiums  reeeived
from policyholders have grown from less than $60,000.000 to
more than $512,000.000, the payments to policyholders have
gained from $54 000,000 to more than $344,000.000, and divi-
dends to policyholders have inereased from somewhat over
$13,000,000 to more than $62.000.000 (which is an inerease of
nearly $10,000,000 over 1908): the insurance written that is
to say, the obligations actually assumed have inereased from
$ITS283.617 to $1.284.242,047, and the insurance in force has
been nearly multiplied by eight during the thirty-three years,
being in 1909 $11.110.457,172. At the end of 1909 the assets
belonging to the life insurance compuanies reporting in New
York State were $3467 474821, as against less than $400 000.-
000 thirty-three years ago. A notable point ix the fact that
the total preminms received from policyholders in thirty-three
vears are less by nearly $400,000.000 than the amounts paid
to them inclnding the assets now held for their benefit.  The
respective figures are: Total preminms received from poliey-
holders in 33 years, $7.531.121.658; total paid to policyholders
plus assets held for their benefit, $7917.177.618 One  dis
cournging feature is the total amount of taxes paid which
amounts to $12.000.000 annually in round numbers. and wh'=h

during the thirty-three vears has grown to the sum of nearly
£150.000.000.  “The greatest portion of the burden which the

savs the Age, “is in

"

Stata has imposed upon life insurance,
the shape of taxes on premiums, or for the support of insur-
ance departments largely conducted for  political  purposes
This is an evil which onght to be swept away and it is cheer-
ful to know that two great bodies of insurance companies are
now working upon the matter of a rednetion of taxation, and
especially upon some uniform plan to be adopted by the vari-
cus states. This uniformity itself will prove a ereat hoon
fo the companies by lessening the expense of detail work which
they are obliged to perform The great viee of most life in-
surance taxes lies in the faet that those who have had the
foresioht and the thrift to provide for their families in this
manner. are ealled upon to unjustly divide the burdens of the
Stato  with those who are thoughtless and improvident for

the future.”
BUITLDING STATISTICS,
Although the total investment as compared with the pee-

vious month is somewhat le<s pronounced, the building returns

for \'1-111('mln-|‘ submitted to “Construction™ from ftwenfyv-two

important centres, registers an average gain of 27 per cent
over the corvesponding period of 1909 Takine info considor-

ation the extraordinary strides that have heen made throngh
out the <prine and smmmer seasons, the advance noted i« nol
only in itself satisfactory, but is a pretty good indication that
nothing other than an aetive condition will obtain for the
remainder of the vear

In the cities veporting. the ageregate total for permits is-
254201 for

sued amounted to R6.6G26.128, as compared with %5
the same month last year. and in many eases the figures ro-
fleat a most prosperovs condition of affairs.  Of the five loss-
es noted. three oceurs in Ontario. viz. Ottawa. 6 per cent:
Peterborough, 52 per eent: and Port Arthur, S4 per cent.
Despite the-e reversals, however, the Provinee in general forg
ed ahead snbstantially.  Toronto's total of $1.332 525.

presentine a gain of 27 per esnt, is by far the largest total

re-

registered in the Dominion, while Brantford’s phenomenal ad-
vanee of 403 per cent is the second highest inerease per cent
attained Tondon is also substantially ahead with a gain
of 171. and an excellent showing was made at Flamilton and
Fort William, which exceeded last vear’s figures for  the
month by 46 and 5 per cent in order named. Tn all these
cases the amonnts noted are of gratifying proportions.
Again. Windsor is ahead by a gain of 117 per cent and Ber-

lin comes to the fore with an advance of 75 per cent; while
Kingston, which does not send in comparative figures. reports
activities to the extent of $17 576.

The largest proportionate growth for the month, however,
was experienced in the Manitoba town of Brandon, whose
mighty onward march reflects itself in a gain cf 664 per cent.
Work amounting to $437,675 was undertaken as against $57,-
260 in the same month in 1908. Winnipeg, of the same pro-
vince, registers $804,400. and thus managed to slightly top its
corresponding figures. Other Western increases are noted in
the case of Prince Albert and Regina, which over-reach their
last year total to the extent of 112 and 295 per cent resepec-
tivetly. Calgary also witnessed a high state of development,
and Victoria made a gain of 41 per cent. Calgary advance of
156 per cent represent $439,635 more in new buildings than
was undertaken in the previous September.  Edmonton and
\ancouver. however, were behind for the month, although
Vancouver's loss is so infinitesmal as to practically amount
to nothing. while Edmonton’s decrcase, which was 68 per cent,
can be ascrihed to the faet that improvements for the months
were principally of a residential nature.

In the Fastern portion of the Dominion, Montreal, Sydney
and St. John, all turned the month to good account. Mont-
real’s total of $993.386, representing a gain of 59 per cent,
shows an investment that was only surpassed in one instance.
Svdney and St. John increases are 37 and 8 per cent in re-
lative order

Notwithstanding the lateness of the season, a large amount
of prospective work is reported from many sections. and un-
less severe weather interferes with present plans operations
will be continued at a brisk pace up to the end of the vear.

2= i3
Z < B o
s T I o
e U &
Berlin, Ont. .. . L% 25,200 % 14,350 75.60
Brandon, Man. .. : 437,677 S 664.49
Brantford, Ont.. .. , 80,775 403 .36
Calgary, Alta. .. . 720 372 280.737 156,60 ..
Edmonton, Alta. 159 763 205,190 . . G838
Fort  William, Ont. . 170,340 161.935 5.190
Hamilton, Ont... .. .. 266,475 181.950 16.45
Kingston, Ont. 17 576 - e
l.ondon. Ont . . 148.950 4800 171.360 ... ..
Montreal. Que. ; p 093.386 G20.955  59.97 .....
Ottawa, Ont .. .. .. .. 160 950 172.100 P " 6G.48
Peterborough, Ont. | 21,865 16,485 ...... 52.97
Port Arthur, Ont.. .. 42,450 271.900 asens 339
Prince Albert, Sask. .. 63 G55 30000 112,18 .. ...
Regina, Sask. .. .. .. 209,750 53,000 295.75 .....
St. John. N.B. sd 17.200 15.800 8.86
Sydney; N.S. oo o an 25110 18225 37.77 R
Toronto. Ont. o E 1.046,065 27.38 ... ..
Yancouver, B.C. .. .. 740,715 744530 ... .53
Vietoria. B.C. .. .. .. 199,686 140.935  41.68
Windsor, Ont. .. .. .. 38.300 17.600 117 .61
Winnipeg. Man.. .. .. 804,400 802,950 14
$6.686.128 $5.254.691  27.24 ... ..

RE-ADJUSTMENT OF FRATERNAT, INSURANCE RATES.

A most important case comes up by Appeal in the New York
State Supreme Court this week, which, it is to be hoped, will
go on to the Federal Supreme Court, for final settlement.
The right of fraternal societies to increase their rates is at

question, and the denial of the right will probably put them

all out of existence.

This case of Wright vs. the Knights of the Maccabees of the
World originated in 1904. Desnis L. Wright, of Watertown,
N.Y., in 1905 was suspended from membership in the Knights
of the Maccabees because of failure on refusal to pay mem-
bership dues at rates advanced by the Supreme Council be-
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cause the previous rates were found to be inadequate to pay
the cost of insurance and of management. A suit was brought
to secure the re-instatement of Wright and to enjoin the fra-
ternal association from changing his dues and assessments.
The case has been passed upon before by the Appellate Court,
the lower court. which held for the plaintiff, Wright, being
reversed. On the second trial judgment was entered for de-
fendant, which was confirmed by the Appellate Division of the
Supreme Court, but this was again reversed by the Court of
Appeals. On the third trial the plaintiff again won. and the
hearing is again on appeal, this time of the defendant soc’ety.

The case involves the main points covered by the bill for
State regulation of fraternal insurance recently adopted by
the National Convention of Imsurance Commissioners and en-
dorsed by the National Fraternal Congress and the Associated
Fraternities of America, the question of adequate rates. The
insurance commissioners’ bill would make adequacy of revenue
compulsory upon all societies.

“Tf these associations have not the right to readjust their
rates,”” the appeal brief alleges, “so as to collect from their
members rates of contribution which will enable them to re-
deem their outstanding obligations and pay their promised
benefits as they mature from time to time, it means that each
of them will struggle along for a few years more when increas-
ing mortality will lead to their destruction and it will be the
end of this beneficent system of insurance.”

The right to alter rates in these associations has been a
matter of controversy in the courts of the U.S. before, and
the Supreme Courts of Indiana, Georgia, Tllinois, Virginia,
Massachusetts, Kansas, Nebraska, Tennessee. Michigan, one of
the Appellate Courts of Missouri, the Count of Civil Appeals
of Texas. the Appellate Division. Second Department, of New
York. as well as every Federal court where the question has
been presented so far as the reported opinions disclose, have

sustained the right to readjust.

OUR CROPS.

The Cens<us Office. Ottawa, has issned a bullet'n on the crops
of Canada as prepaved from reports made un to the end of
October.  The c¢losing months of the vear give good reports
for nearly all of the field erops of the Dominion. Potatoes
alone indieate partial faillure. and in all the provincees there
are complaints of rot in the fields and in the heaps for win-
ter storage. The area is 503262 acrs amnd the estimated
vield 74,048 000 bushels, being an average of abhout 1.47 bush
e per aere. which i< nearly uniform for all the provinces.
The quality is 84.42 per cent. Turnips and other field roots
chow a auality of 88.57, a yield per acre of 402 bushols anl
a total yield of 95.207.000 bushels for a crop of 236.622 acres.
Hay and clover are conputed for 8515400 acres and a vield
per acre of 1.82 tons. The quality is 90.45 per cent and the
total vield 15497.000 tons. TFodder corn has an estimated
vield per acre of 9.38 tons. which upon an area of 271969
acres gives a product of 2551000 tons. Sngar beets are
grown most extensively in Ontario and Alberta. where they
supply toots for three sugar factories. The area in crop this
vear is 16,000 acres. which is a substantial increase upon last
vear. The yield per acre is 9.69 tons, the total yield 155.000
tons and the quality 93.15 per cent. The roots supplied ‘o
the Berlin factory are testing 17 per cent of sugar and at the
Wallaceburg factory 16 peer cent; hut a produet of 5.000 acres
in Ontario is being shipped to factories in Mich@an. The pro-
duct of 8200 acres in that provirce iz marketed at Wallace-
burg and Berlin where the average price is about $5.86 per
ton or hetter than $57.80 per acre. Computed at-the aver-
age local prices the market value of potatoes this vear is $33.-
446 000, of twrnips and other roots $21,444,000, of hay and
clover $149.716,000, of fodder corn $11,957.000. and of sugar
beets $887.000. The report on fall wheat sown this year shows
an area of 790.300 acres whereof 682500 acres are in Ontario
and 107.800 acres in Alberta. Tast year the area was 609,
200 acres for Ontario and 98.000 in Alberta. The condition of
the crop is reported at 98.40 per cent as compared with 93.69
last year.

The per cent of fall ploughing completed this year comparel
with the area planned for is less than last year, but the re-
port is made for a period one month earlier. The per cent of
summer following, compared in the same way, is somewhat
lower, but increases are shown for Saskatchewan and Alberta.

RAILROAD EARNINGS.

Railroad gross earnings continue in well maintained volume,
and there is still an increase over last year, the total for all
United States roads reporting to date for the four weeks in
October amounting to $42,492,418, a gain of 1.5 per cent, as
compared with the same period a year ago. The majority of
the leading systems report more or less gain, but the roads
reporting losses are more numerous. The most notable of
these are Chicago and Alton, Minneapolis and St. Louis and
“S00,” whose earnings have been affected by the smaller
movement of grain. Among the leaders that still make gains
are Louisville and Nashville. Mobile and Ohio, Southern and
Seaboard Air Line into South; and Wabash, Buffalo, Roches-
ter and Pittsburg, International Great Novthern, Texas and
Pacific and St. Louis Southwestern in other parts of the coun-
try.  In the following table are given the earnings of all
United States roads reporting to date for the four weeks in
October and the increases compared with the earnirgs of the
same roads for the corresponding period a year ago; also for
practically the same roads in the two preceding months, to-
gether with the percentages of gains over last year:—

Per

1910, Cent,
Oct., 4 weeks. .. .. .. .. $42492418 Gain $613508 1.5
Sept., 4 weeks.. .. .. .. 36877349 Gain 1140528 3.2
Aug.. 4 weeks .. .. .. .. 33010081 Gain 3434458 10.1

Grand Trunk Railway traffic earnings from Nov. 1 to 7,
1910, $902.420; 1909, $902,197; increase, $223.-—Canadian Pa-
cific Railway return of traffic earnings from Nov. 1 to 7. 1919,
$2 267.000: 1909 $2,113,000; increase, $154,000.

U.S. EXPORTS TO CHINA.

Exports to China from the United States will show a small-
er value in  the calendar year 1910 than for many
years; certainly less than in any vear since
1903. and may even fall below that year and prove the lowest
of the decade ending with 1910. The September trade stute-
ment of the U.S. Bureau of Statisties shows total exports to
China in the nine wonths ending with Sept., as but $12,-
750000, and for the month of September $1,000,000, indicating
that the total for the year, which ends with next month, will
be approximately $156500,000, against $19,500,000 in 1909, $21,-
750,000 in 1908, $23,000,000 in 1907, $30,000,-
00 in 1206 and $38,500 000 in 1905. This indicates that the
total value of our exports to China in 1910 will be about one-
fourth those of 1905.

The falling off in the value of American exports to China
occurs chiefly in cotton and wmineral oils. Of cotton cloths
the exports to China in the calendar vear will approximate
$4,500.000 in value, against $9000,000 in 1909, $16,750 000 in
1906, and $33 500,000 in 1905.

The falling off in exports of cotton cloths to China is prob-
ably due. in some degree at least. to the price of American
raw cotton, which has both stimulated cotton production in
China in recent years and increased her takings of cotton yarn
from Tndia. On the other hand, the fall in value of mineral
oil sent to China is apparently due vwlmsivw]y to lower prices,
since the quantity of oil exported in that country from the
United States in the nine months ending with September
shows an advance of 29 per cent, and the value a decline of
12 per cent when compared with last year. Total imports of
kerosene at- Shanghai show a decline. though American im-
ports of that article show a greater loss than imports from
other countries.
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INSURANCE NOTES.

—The Retail Merchants Fire I[nsurance Co. of Winnipeg
bas been authorized to begin business.

—The Prudential concludes its 35th year with assets of
$200,158,078. and insurance in force amounting to $1,684,860,-
806.

—Mr. H. V. Meredith has been elected one of the directors
of the Royal Exchange Assurance of London, which has just
entered the fire business in Canada.

—The Prudential has appealed fromh the judicial decision
declaring its deferred dividend fund subject to taxation. Why
not pay up the dividends, and be done with the fund?

Mr. Roland Gomery has been appointed manager — at
Montreal. of the Crown Life Insurance Company. Mr. Gom-
ery has for a number of years heen connected with the Royal
Bank of Canada.

Lack of funds with which to pay claims ror losses is the
cause of trouble for the Liberty Mutual Fire and the Lincoln
Mutual Fire, hoth of Philadelphia, as in so many cases where
such little “mutuals” are concerned.

—Among the new foreign companies about to enter the U.
S. field are the Swiss Re-Insurance Co., the South German
Re-Tnsuranco (oo, and the Nationale Fire of Paris, which is
to be managed by Starkweather and Shepley, of Providence,
R.T.

Insurance Commissioner J. V. Barry, of Michigan, has
resigned to become manager of the new publicity bureau ro-
cently organized by the casualty companies with headquarters
at Detroit.  Tle is succeeded by Deputy Insurance Commis-
sioner Marion O. Rowland.

The Pacific Coast Fire Insurance (o. of Vancouver, B.(C.,
will enter the United States, making its deposit in New York
early next vear. Tt will be, New York advices state under
the management of President Amonson, of the People’s Na-
tional Fire Insurance (o,

—Meclean and MeGloan have been appointed general agents
for New Brunswick by the Fidelity Underwriters Fire Insur-
ance Co. of New York. This company is one of the largest
fire concerns on the continent and shows assets exce-ding $36,-
000,000 and surplus exceeding $18,000,000.

The Now York fire companies have been asked by the
Legislative Investigating Committee to supply statistics of
experience on individual classes of risks in 1907, 1908, 1909,
and figures with regard to the amount at risk in certain cou-
gested districts. It is stated that the compilation of this in-
formation will cost many of the companies from $35.000 to
$10,000.

It is reported in the British papers that: “Horse endow-
ment insurance” is the latest novelty among British com-
panies, and emanates from the General Accident Fire and
Life Assurance Corporation.  Under the scheme the owner
of a horse valued at £50 ($250) can secure a policy under
which he will be entitled to €50 at the end of ten years.
The annual payment for that period is £6 6s 5d ($31.50).
Should the horse dies at time the owner can immediately claim
his €£50. The advantage of this is obvious. But if the horse
survives it can be retained, and another-—a younger and more
useful animal-—be purchased with the €50.

“The first statute passed in England on the subjeet of in-
surance was in 1601, By this act a court was created having
jurisdiction only of insurance eases. This court was compns-
ed of the Admiralty judge. the recorder of the City of London,
a common law judge. two doctors of the ecivil law, two com-
mon lawyers, and ecight grave and disereet merchants. The
jurisdiction of this conurt was limited, and it had little power
beyvond the adjustment of the amount of the loss. Tt existed
only for a short time. During the existence of this court
there was no system of insurance law; and, in fact, no insur-
ance, except marine insurance, was then known."—G. E.
Bruen at Chicago.

Mr. J. H. Plummer President of the Dominion Steel
Corporation has bheen elected Viee-President of the Canada Life
company. in succession to Dr. John Hoskin, who has recently
resigned the office to reside in Eneland. Mr. Plummer won
his spurs while connected with the Bank of Commerce in Can-
adian banking cireles and the work he has since done in con-

nection with the Dominion Steel Corporation, as it now is,
has given him a high standing in Canada’s financial and busi-
ness world. The Camnada Life, with its $40,000,000 of assets
occupies a commanding position among the country’s financial
institutions and the appointment of Mr. Plummer to the vie2-
presidency will be popular. Mr. Leighton G. McCarthy. K.
C., of the finm of McCarthy, Osler, Hoskin and Harcourt, has
been appointed to the vacancy on the directorate caused by
Dr. Hoskin’s resignation from the Board.

—The I’Union St. Jean Baptist is one of the largest French-
Canadian Associations in the country and does a large insur-
ance business in many States. Recently it was severely cen-
sured by the Insurance Commissioners of New York and Mas-
sachusetts, who ordered a meeting to be held and reforms
made. The meeting ordered was to have been held at Woon-
socket. Nov. 10, and the officers who came from Massachu-
cetts, New York, Maine. Connecticut, New Tampshire, and
Vermont, found the temporary receiver in charge of the na-
tional headquarters there. and under the law no meeting could
legally be held. In compliance with the order of the insur-
ance Commissioners, the weekly publication of the Society,
[’Union, has been discontinued, probably permanently. The
organization is incorporated in Rhode Island.— Halifax Chron-
icle.

—Insurance Superintendent Hotchkiss has been good enough
to settle the question aroused by the U.S. constitution, as
also by our own B.N.A. Act, as to what is Commerce, as
follows: —“Tt would be idle for any citizen to say as a matter
of his own judgment that the supreme court of the United
States has erred in declaring that insurance is not commerce,
and cannot be dealt with under the interstate commerce
clause of the Constitution, and to expeet people to be respect-
ful of his opinion. And yet, T may venture to say that the
attitude of the Supreme Court has been inexplicable to many
men of sound judgment. TInsurance does not involve the sale
of goods nor the transportation of merchandise. but neither
the purchase and sale of goods nor the tran-portation of goods
is commerce in a broad sense. FEach operation is a part of
commerce. and in the same way the insurance on goods in
stock is a part of commerce, and the buying and selling of in-
surance policies are operations of trade just as much as if
the value of the policies bought and sold was tangible at the
moment instead of contingent.” '

—Many fire insurance agents are digsposed to be careless in
their collections and in connection with policies which are ul-
timately returned as not taken. It is too often the case that
policies are written and either delivered to the insured or held
in the hands of the agents for weeks or months at a time
without a penny of premium having heen received for the
benefit of the company, which, nevertheless. would have been
held responsible under the policy in case a fire loss had oceur-
red during the period from its issuance to its final cancella-
tion. In this way many property owners secure considerable
insurance gratis. while the company and:the agent lose their
compensation. and the company, in particular is in danger of
heing held accountable in case of loss. Agents should en-
deavour to prevent these leaks, and should have some close
system of following up their cillections and insist upon receiv-
ing a proper premium for every policy that is in force for any
time whatever.  They should also be extremely careful ‘o
properly cancel every policy that should not be continued in
force, as, otherwise, a heavy loss may result.-——The Spectator,
N.Y.

—Since 1863, when the national bank system in the United
States began, 9883 banks have been organized, but only 7,218
remain in operation; 487 became insolvent, and 2,178 went
into liquidation. New England shows the worst record of
failures, her total of 268 being equal to 36 per cent of the
grand total organized. TIn other words, of every three banks
formed, one has gone out of business.

—South African importations from Canada totalled $1,642,-
405 in the first six months of the fiscal year of the common-
wealth. This is an increase of $397,670 over the correspond-
ing period, or 32 per cent.
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THE BANK OF MONTREAL.

The Annual Statement of the premier bank of the Dominion
conveying the ﬁ;gures. by its progress through the fisca] year
ending October 31, is as usual freighted with good news for
its owners. The net Profits have amounted to $1,797,992,
upwards of 121, per cent upon its Capital stock of $14,400,
000. After paying the regular dividends at the rate of 10
per cent per annum, a Balance of $961,789 was carried forward
to the credit of Profit and Loss. Last year $603,796 was thus
carried on. The Rest remains for the present at the large
figure of $12.000,000. Deposits have increased to $197,5643,
856, an advance over last year’s figures of $179,846,432, well
worth noting. Call and Short Loans outside Canada have
been reduced from $77,212,382 in 1909 to $61,918,750. and Cur-
rent Loans and Discounts in Canada have increased from $91.-
173,655 to $112,087,981. We subjoin the Report:—

Balance of Profit and Loss Account, 31st Octo-
ber; 1900 i s we 35 s ww e e e

Profits for the year ended 3lst October, 1910,
after deducting charges of management, and
making full provision for all bad and doubt-
ful debts .. .. .. .. .. .. .0 o0 oL L L. 1,797,992.81

$2,401,789.11

$ 603,796.30

Quarterly Dividend 21, per cent,
paid 1st March, 1910 ..
Quarterly Dividend 21/, per cent,

$ 360,000.00

paid 1st June, 1910 .. .. .. .. 360 000.00
Quarterly Dividend 21/, per cent,
paid 1st September, 1910 .. 360,000.00

Quarterly Dividend 21, per cent,
payable 1st December, 1910 360,000.00
—  $1,440,000.00

Balance of Profit and Loss carried forward $ 961,789.11

LIABILITIES.

Capital Stock o e S el e TS .. $14 400,000.00
Rest. .. .. .. .. .. .. .. .. .. $12,000,000.00
Balance of Profits carried forward 961,789.11

$12,961,789.11

Unclaimed Dividends .. .. .. .. 1,855.51
Quarterly Dividend, payable Ist
Dec., 1910 .. 360 000.00

—  13,323,644.62

. 27,723,644 . 62
Notes of the Bank in circulation $14,502,591.00
Deposits not bearing interest 43,425 978.33
Deposits bearing interest .. . 154,117,878.17
Balances due to other Banks in
Canada 1. .o co o ae e 0w oo 122,238.37
— 212,168,685 .87

$239,892,330.49
ASSETS.

Gold and Silver coin current. .. $10202,147.00
Government demand notes .. .. 11,596,613.50
Deposit with Dominion Govern-
ment required by act of Parlia-
ment for security of general
bank note circulation
Due by agencies of
this bank and
other banks in
Great Britain . . $11,414,749.69
Due by agencies of
this bank and
other banks in

600,000.00

Foreign countries 5,799,898.87
Call and  short
Loans in Great
Britain and Un-

ited States . 61,918 750.00
79,133,398.56

Dominion and Provincial Govern-

mecnt Securities AT 1,498 344.07
Railway and other Bonds, Deb:n-
tures and Stocks. 18,884,975.07

Notes and Chrques of other Banks 4 849,328.12
—————- 126,764,806.32
Bank Premises at Montreal and
Branches .. .. .. .. .. .. .. 600,000.00
Current T.oans and discounts in
Canada and elsewhere (rebate
interest reserved) and other as-

sets .. .. .. .. .. .. .. .. ..$112,087,981.86
Dcbts s-cured by mortgage or
otherwise .. .. . 231,424.79

Overdue debts not specially secur-
ed (loss provided for)

208,117.52
— 112,527 524 .17

$239,892,330 .49

FLOURLESS BREAD.

We have horseless carriages and fireless cookers, but the
latest innovation is “flourless bread,” says the American mill-
er. In the new process the necessity of milling the grain is
eliminated, the wheat being used as it comes from the thresh-
ing machine. The idea is that of a concern in Paris, and the
machine developed by it transforms the wheat into dough by
the following means:—

The machine consists mainly of a large screw turning loose-
ly in a case on whose inner surface is a serew thread running
in the opposite direction. Between the main threads on the
cylinder are smaller threads, and the depth of the groove
between the main threads grows progressively smaller from
one end to the other, so that it will hold the entire wheat
grain as it enters the machine and will accommodate only the
pulverized wheat at the exist. The wheat must first be pre-
pared for breadmaking by a thorough washing, after which
about a pint of tepid water to a pound of grain is added, and
the whole is allowed to stand about six hours. At the end
of this time the grains of wheat have swollen to double their
ordinary size. Tt is then mixed with the necessary quantity
of yeast and salt and poured into the machine. Tt falls be-
tween the threads of the moving screw and of the fixed con-
trary screw. which crush the envelope and body of the grain,
making of them a homogeneous mixtnre which just before
leaving the screws forns a smooth paste. The work of knead-
ing is terminated by the operation of a glider, formed of two
parallel surfaces. One of these surfaces is the extremity of
the moving screw. while the other is fixed to the contrary
serew and has a central hole through which the dough escapes
in the form of a continuous roll.

-

—Regarding the latest merger, the 17.8. Consul at Hamil-
ton reports that it has been accomplished with U.8. money,
and becomes really a foreign concern. He says: “It is a com-
bination of three industrial interests—the road machinery
company at Goderich, Ont., an automobile manufacturing
company from Detroit. Mich., and the Bayvnes Carriage Co.,
of Hamilton. Ont. The Baynes company came from Buffalo
about five years ago and has a large plant here, the buildings
and machinery of which will be the foundation of the new or-
ganization. The woodwork for the automobiles and the
trucks will be manufactured here, the machinery part be'ng
manufactured in Detroit. More than thirty of the largest in-
dustries in Hamilton are now controlled by American eapital
and management.”
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FIRE RECORD.

The Globe Laundry at St. John, N.B., owned and operated
by Vail Bros., was gutted by fire Nov. 9. There was $8,000
insurance, which covers loss.

D. A. MecDellan, Lawrence Station, Ont., lost his barns
and crops by fire Nov. 10, caused by lightning.

Fire Nov. 8, did $3,000 damage to the Bedford Stove Co.s
works, Bedford, Que.; partly insured.

Fire Friday last did several hundred dollars damage to the
stable of A. Leaneux, carter, St. Paul Street, Three Rivers.

Following is the insurance on the Toronto Hunt Club,
burned Nov. 8: Alliance $5,000; Caledonian $4,000: Commer-
cial Union $7,000; Royal $7,000; Queen $6.500; Home $15,000;
British America $3,700. Total $48.200. l.oss 75 per cent.

The old Fisher Building, Iagersville, owned by R. Hamble-
ton, was destroyed by fire Nov. 10. The building contained
machinery owned by Percy Heaslip. which was entirely de-
stroyed. Some insurance was carried.

'1‘).ln residence of Jas. Mceleod., near Gore’s Landing, Rice
Lake, was gutted by fire Nov. 11 Insurance $2,200: $1.500
in the Perth Mutual and %700 in the Monarch

A house, owned by R. M. BElroy, at Knowlton, was burned
Nov. 11. The loss will be considerable, as there was no in-
surance

Two small frame buildings immediately east of Brockville,
were destroyed by fire Nov. 10, Incendiarism is suspected.

There \\':l; a Ii.\'l’l)' blaze in the spinning department of the
Stormont Nill, Cornwall, Nov. 11 The fire was in the ton
storey of the mill and the water eaunsed considerable dam-
age l‘n s'ock and machin ry. To 8 covired by insurance.

The house on Alex. Tyo’s farm at Stonehouse Point, Corn-
wall, ocenpied hy S Brown, was destroyved by fire 'ast week.

Fire Monday did $200 damage to the grocery store of Mrs.
C. Gingras, 564 East De Montigny Street.

The Alpha Chemical (‘o.’s factory. Berlin, was gutted by
fire Mondav. Loss $15.000.

Three houses in Milford, near St. John, N.B., were destroyv-
ed by fire Mondav. One of the houses, owned hy Wm. \Walsgh,
'\:.~.:| four tenement house, while the other was the one in
whith the family lived. No one was living in the tenement.
Mrs. AL Waring's house was also a four tenement building.
Losa §7.000 with $3.600 insurance.

The sash and door factory of Phillipe Saumure. 1244 San-
ouiret Street, was enfted by fire Wednesday together with six

dwellines situated across the street Saumure’s  loss  $50.-
000, with only $2.000 insurance Total Toss ahout $70.000.
A laree frame house and barn. valued at $1 100 on the sce-

ond concession of Sidney, near Belleville, was destroved by fire
cuesday. The property was owned hy Mr. Flint, and tenant-
ed by (. Young, who was moving out The houschold effects
were eaved.

R. Walker, a farmer in the Declaire distriet Sask.. lost his
house by fire Nov. 11 In<imsanee <wall,

The house of T, T.ogan. Bannerman, Man., was burned Nov.
1%,

The home of €t M. R. Graham, Tondon, was damaged by
fire Wednesday to extent of £2000.

Two men were burned to death in a fire Thursday which

destroved the depot at Tait. Sask

BUSINESS DIFFICULTIES.

The following Ontario firms have assigned this week:—\V .
E. LaChance and Co.. manufacturers' agents. amilton, to
W. G. E Jovd: (i 11, Last. hotel keeper Waterloo, to A.
B. McBride: W. . Sparham. erocer, ete.. Arnprior, to W.
A, Coleman: W. E. Lount and Son. Com. Lumbher. Toronto,
to Alex. Orr: Robt. Armstrong, general store, Whitebread;
Bates, Wilkinson Co., furniture dealers, Fort William. to
Teo. Buck; The Huntsville Engine Works Co.. Ttd.., Hunts-
ville. to Hart Proudfoot. Tremblay and Son, general mer-
chants. Cobalt. to N. T.. Martin: meeting of creditors Nov.
22. The West Toronto Burial Co., Toronto, to .Jas. Hardy.
Smith and Tughes. general store. Treadwell, and Bernfield
Copirg men's furnichings. Cohalt. offer to compromise

In the Province of Quebee:—Theo. Aquin, hardware dealer,

Montreal; J. A. Dansereau, grocer, Montreal, to A. Desmar-
teau; N. Finklestein and Co., confectioners, Sherbrooke, G.
E. Begin has been appointed provisional guardian; H. E.
Bonliane, gemeral store, Les Grandes Bergeronmes; A. S.
Larue, hoot store, Montreal, to V. Lamarre.—The following
firms have offered to compromise: Delbo Mfg. Co.. mfrs.
waists, Montreal; W. A. Noel, fruits, ete., Sherbrooke;
Philippe Rousscau, gereral trader, Sherbrooke; H. W. Adam
and Co., g ncral store. Bast Broughton; Dube and Frere, gen-
cral store, Ile Verte; J. A. Rousseau, general store, Plessis-
ville,

A demand has been made for the assignment of Louis
Vilani, con'ractor, Montreal, by Canada TLime Co. Mr. Vilani
i~ a carpenter by trade. and came from Italy cight years ago.
A couple of mon hs ago he started for himself, and is supposed
to have a snall capital back of him.

In the matter of Harry Williams (the Criscent Flower
Shop), insolvent, by order of the Superior Court, T. J. Coul-
ter was appointed curator of the property. The iwsolv. nt
wade a judicial abandonment for the benefit of his ereditors.

E. N. (usson and Co., cigar dealers, Montreal, have «ffor-
ed to compromise at 50 cents in the dollar. The «xtent of the
liabilitics amount to between 30000 and $40,000. The iffi-
culty was cau«d by the firm becoming over-s‘cek d with Can-
adian tobaceo, anticipating a rise that did not materialize.

Vietor Archambault, wholicale biscui‘s, cte.. Sheibrooke,
has compromis- d.

W. T. Hood has bein appointed curator in the case of
Chas. Thackeray and Co., general contractors. Montreal.

S. Nassif. dry goods. St. FHyacinthe, assigned to J. M.
Marcotite. Max. Beaupre general store. St. Paschal. has
assigned voluntarily.

Dimand has heen nade for the assienment of the Fashion-
able Fur Co., Montreal
Mr. Hyman Nackler and Jrs ph Mill 1 co rpose the firm at
pr sent. They staried in buasiness in the present vear, the
pariners having ben Hy oan Mackler and Albert Millor, fath-
cr of Jos ph Millcv.  Engagements in the loeal frale had bean

This firm is not ineorporated, and

fairly well © et. but ex'+z :‘mie had been r quir: d occasionally.

In Manitoba: —Andrew Hyde, baker, ete.. Brookdale, has
assiened to (. H. N w'cn.

Tn Saska’'chewan:—A. E. Wilson. ceneral  store,  B'rch
Hills. to 8. McTeod: David Johnston. meats, Saskatoon, to C.
Gar‘on,

‘In Nova Se tin:—W. R. Rhodes. general store, Granv e
Ferrv, to F. L. Fisher. J. (. Sievert. tobaceo dealer, Talifax,
‘o G. . Tarlkner. Tn the matter of the Thovas T. Reid
Fsta‘e. ins lvent, tenders for the cntire stock of staple dry
coods will be receiv d until Dee. 3. Tenders for the entire
s‘ock of th WWm. R. Rhodes Esta‘e, 'n olvent, cong’sting of
gree rics, erockery. hardware and patent medicines., will he ro-
ceived mtil D e, 15,

The Canadian Car and Foundry Co. has just concluded =
stece-s<ful vear's operation. and has paid a small  dividend.
Next Year's orders are reported to he very large. Because
the name of \W. Aitken. one of the promotors of the original
merger. appears as one of the purchasers of the (‘rossen Car
Co.. it was at once understood that the plant was to becom>
part of the Canadian Car and Foundry Co. The President of
the conpany says that nothing of the kind has b en decided
u o, ’

The death of Mr. James Gillespie removes the bearer of
«ne of the hest known names in the Canadian commercia] life
from the werld of affairs. There will be universal regret in
this city at the removal of one. who worthily upheld the
traditions of Montrcal’s wholesale trade throughout a long
useful and honourable life.

Mr. E. K. Spinney, of Yarmouth, N.S.. has becn in the
city this week. and favoured our office with a call.

—A sub-branch of the Bank of British Nowth America was
opened at Haymarket Square, St. John, N.B.
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FINANCTAL, REVIEW.
Montreal, Thursday Afternoon. November 17, 1910.

Probably the dullness which has overshadowed the New
York Stock Market has had a bad effect upon business here,
the week’s operations having been small in number, and of
little interest. Steel Corporation and Cement, com., were the
leaders. 1In the former case, it is not improbable that there
is a settling of burdens asswmed for speculative purposes
some time ago, and a desire to take whatever profits are to
be had. It is certain that none of the big companies are
more vulnerable to Governmental action, and. no doubt, that
fact influences stockholders, and others. Cement gets on
slowly, and the ease with which opposition plants can now be
started, presents dilemmas not contemplated, when the orig-
inal merger was formed, which hinder the expected rise in
value of the s'ock. Poawer and Traction stocks are in contin-
ual evidence; Montreal Power has had a run down to the 139
regions, and Montreal Street, which has been subjicted to
bear attacks in Boston and New York. sank to 222, wh'ch
should be tempting figures to investment seekers. Quebec
ailway will probably be mauled somewhat until further sat-
isfactory news arrives from Europe, though the building and
other allied schemes in the suburbs of the Ancient Capital
make this to be a strong proposition. Shawinigan has made
no further considerable advance, though no doubt sharehold-
ers are on the lookout to prevent any “gobbling” of their
valuable concern at low figures. Toronto Street maintains
its late advance, and with the prospect of municipal purchase
before it, might well be held more strongly than at present.
Ottawa Tight and Power has been receiving increased atten-
tion, and had a range of 8 points in the week. which will he
more than justified, if rumours in circulation are realized.

The Banks were slightlyv more active. Quebec taking a leap
to 135. and being expected by some to make 150 before the
next twelvemonth passes. Montreal, Royal, Molson and Com-
merce had slight declines. which reflect. probably, nothing
more than the need for realization at a dull marketing time.

Bonds have been in some demand, and there were rather
heavy investments in Quebec Railways 5 per cents at between
841/ and 851,. Cement 6 per cents at 98 and 981, were about
on a parity of value. and $8500 went into them during the
week. Canadian Rubber 6 per cents went a trifle cheaper av
97 and 971/,

77. There is no doubt that this market is worth the con-

Black TLake Asbestos 6 per cents were sold at

cideration of investors who are able to securc.good advice.

Political affairs in England are not encouraging to those
interested in standard home securities, but money is under
good control. and no reliable proposition need go a-begging
there, if properly presented. So far as reports show, the fin-
ancing abroad of Tondoners has received no definite set back
anvwhere, and the British foreign trade has never been better.

The $5.000 000 issue of 5 per cent bonds underwritten by the
Noval Securities Corporation, has been over-subseribed in
London at a premium of 1 per cent above the price of issue.

Of the $3,000.000 Brazilian gold which arrived in TLondon this
week, the Bank of England retained the whole at the statute
rate.

Bar silver is still steady at within about 3-16 of 26d, and
nnlikely to decline. with Tndian needs as they are at this
harvesting time.

The stirring advance in jute will make a difference of hun-
dreds of thousands of dollars to Tndia.

A quarterly dividend of 214, per cent payvable December 1
is announced by the Merchants Bank.

Qo far as has been ascertained. the affairs of the insolvent
(haring Cross Bank will show liahilities of $£12,500,000, and
nominal assets of $9,000,000. $7.,500,000 was wrapped up in
the Bay de Chaleur Railway.

Hon. Mr. Fielding will be prevented from oceupying his
pesition at the prrsent session of Parliament by s'ckness.
No fiscal matters of first rate importarce are expected though
further Joans may be necessary soon for remewal-and for rail-
WAy purposes.

Sir E. Clouston has been re-elected President. of the €ah-
adian Bankers’ Association, and the forme# ¥xeeubive has alsy

PLRG

been elected, with the substitution of the name of Mr. Stuart
Strathy for that of E L. Thorne, of the old Union Bank of
Halifax.

New Zealand is floating a large loan in London, and though
it is a curiously bad season for such a thing, is experiencing
no real difficulty. The outlook of the Bank of England is
wonderfully wide, and well directed. and the increase in the
rate generally has more than reason. '

Although the October gross earnings of the C.P.R. were
only $466,000 greater than for the corresponding month in
1909, it led all the North American roads in this respect, Miss.
Kan. and Texas coming next with $255,724. and Canadian Nor-
thern third, with gains of $243,600. Grand Trunk comes sixth
on this list, with an increase of $156,678 over last vear’s fig-
ures. October, 1909, was a very heavy month. and no doubt
grain shortage this year has something to do with results.

After all the advertising U.S, financiers have received. it
appears that arrangements perfected long ago will prevail,
whereby the $50,000,000 loan to the Chinese Government will
he handled jointly by American, British German and French
banking interests.

The New York group of bankers which
is to participate in the Joan is composed of J. P. Morgan and
(o., Kuhn, Loeb and Co., the National City Bank and the
First National Bank.

. BALED TENDERS addressed to the

undersigned, and endorsed “Tender

for Landing Pier at Stratford, P.Q."”

will be received at this office until 4.00

p.m.. on Monday. Decemmber 5, 1910, for

the construction of a Landing Pier at
Stratford, Wolfe County, P.Q.

Plans, specification and form of con-
tract can be seen and forms of tender
obtained at this Department, at the of-
fices of J. I.. Michaud, 13sq., District
Engineer, Merchants Bank Building, St.
James Street, Montreal, and on applica-
tion to the Postmaster at Stratford
Centre, P.Q.

Persons tendering are notified that
tenders will not be considered unless
thade on the printed forms supplied, and
signed with their actual signatures, stat-
ing their occupations and placdes of res:-
¢ence.  In the case of firms, the actual
signature, the nature of the occupation
aud place of residence of each member
¢f the firm must be given.

Each tender must be accompanied by
an accepted cheque on a chartered bank,
payable to the order of the Honourable
the Minister of Public Works, for the
sum of Seven TIMundred ($700.00)
dollars. which will be forfeited if the
person tendering decline tq, enter into =
contract when called upon to do so, or
fail to complgte the work contracted for.
1f the tender be not accepted the cheque
will be returned.

The Department does not bind itself
to accept the lowest or any tender.

By order.

R. C. DESROCHERS,
Secretary.
Department of Public Works.
Ottawa, November 2, 1910.

Newspapers will not be paid for th's
advertisement if they insert it withont
authority from the Department.
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Paris has been discussing the probability of dearer money,
although the bank was able last week to record a decrease of
fully $40,000,000 in note circulation and no less than $82,000
000 in bills discounted. So far the discount rate has not
moved upwards, the figure being still 2% per cent.

The weekly consignments of gold from South Africa are now
going largely into the Bank of England’s vaults. It may he
added that the output of the metal in the Transvaal last
month reached 653,147 ounces, the second highest monthly
total on record.

Railroad traction, industrial and mining corporations m
the United States issued only $56,076,200 new bonds, notes,
and stock during October, this total, says our New York
namesake, being the smallest for any month since September.

1906, and a decrease of $31,504,800 as compared with October

of last vear. For the ten elapsed months of 1910 the gran'l
total has been $1,208,963,630, against §1 323,386,480 in 1909,
a decrease of  $24,422,841. The transportation companies

300 new securities last month, as com-

flonted only $20
pared with $63.500,000 a  year ago, while other corporations
put out  $35.550.900, a decrease of $8 530,100,  Of the grand
total for the current year of $1,298,963.639. the railroads have
been  responsible for $785,608 339, an increase of F61,431,85)
cver 1909, but miscellaneous corporations issued only $313.-
265,300 against $509,120,000 last vear, a decrease of $85,854 -
700. The net deerease is therefore $24,422841.

Ihe eity of Lethbridge has sold to Wood, Gtundy and Co.
$316000 414, per cent debentures, due at the end of 10, 20
These debentures are issucd for various civie

and 30 years
cleefric

improvements, including  sewerage, waterworks  and
light extensions, streets, ete. Lethbridge is now the third
ity in importance in Albenta, ranking after Calgary and 151

monton The School Board of Lethbridge also sold the same

firm %75.000 5 per cent debentures, repayable over a term of

300 vears

v\'t Toronto. bank quotations: Monertal. 2461,: Tmperial.
221: (‘ommerce, 2063, .

In New York: Money on call 21, to 31, per cent.  Time
lonns: 60 days, 414, to 4% per cent; 90 days. 414, per cent: 6
months, 414 per cent. Prime mereantile paper 5% to 6 per
cent.  Sterling exchange 4.81.65 to 4 81.80 for 60 day Inlls.
and at 4.85.90 for demand. Commercial bills 4.81 to 4.811Y,.
Mexican dollars 46, .S, Steel, com.,

Amalgamated Copper 703 : National Lead
25

Bar silver 551
084 pfd. 1173
5014: N.Y.C. & 1.R.R. 1141,.—In London: Bar silver
13-140d Money and discounts unchanged. (Gold premiums:
Madvid, 7.10: Lisbon. 6.50. Paris exchange on TLondon 25
francs 30 centimes

Consols 78 13-16 for money and 78 15-16 for account.

The following is a comparative table of stock prices for the
week ending Nov. 17, 1910, as compiled by Messrs. C. Mere-

dith and Co.. Stock Brokers, Montreal:—

STOCKS High- Tow- Tast Year

Banks: Sales. est. est. Sale. ago.
British North America . 1 150 150 150 150
Commerce s aw s se 123 209 2063, 2063, 189
Eastern Townships .. .. 11 163 1621, 1621, 162
Hochelaga .. .. .. .. .. 1 155 155 155 1451
Molsons. . I A 12 2101, 210 210 201,
Mantreal .. .. «u 0 . 169 250 245 247 250
Nova Scotia. .. .. .. .. 2 280 280 280 2783%4
New Brunswick 10 266 266 266
Quebec S e e, w9k 304 135 1251, 131 e
Royal. .. .. .. .. ..v.. 50 2443, 244 244 2251/,

Miscellaneous:

Asbestos, com. .. .. .. 145 16 131, 141, 30
Do. Pref.. 1 52 52 52 90
Bell Telap. Co. .. - 34 144 143 143 1441/,

Packers, com. .. .. .. .. 325 30 38 383/,

Can. Car... .. .. »s < 20 65 65 65
Can.. Car, pfd.. .. .. .. 5 10134, 1013, 1013/,
Cement, com. .. .. .. .. 4876 235, 23 23
Do. Pref.. .. .. .. .. 496% 86 851,  85%,
Can. Cottons .. .. .. .. 12 231, 231, 231,

Do: Pref.. o ws wo e 17, 72 72 72

Can. Convert. .. .. .. 210 42 40 413, 45
Can. Rubber .. .. .. .. 1 93 93 93 101,
Do. Pref.. .« o . s 3 100 100 100 o
Can. Pacific. .. .. .. .. 321 1981, 1963 197 1773

Crown Reserve .. .. .. 1630 2.80 2.76 2.70 i
Detroit. .. .. .. .. .. 10 561, bl D6l 9214
Dom. Coal, pfd. .. .. .. 100 113 113 113 59
Dom. Iron & Steel, pref. 221 103 10184 103 137Y,
Textile, pref. .. .. -, .. 191 99 98 99 105
Halifax Klec. Ry. .. .. 37 130 130 130 119
Lake of Woods .. .. .. 135 128 12714, 127y, 131
Lake of Woods, pfd. .. .. 60" 125 124 125
Mexican .. .. .. .. .. 35 871, 87 87 s
Mont. Light, H. & Power 1278 141 13814 13914 1233,
Mont. St. Ry.. .. .. .. 265 224 222 223 2061/,
Mont. Teleg. Co.. .. .. 58 148 148 148
N.S. Steel & Coal. .. .. 25 851, 831, 85 75
Ogilvie .« wi vy ws sy oo 127 127 125 1261, 1381
Do. Pref.. v vo. 05 .4 1 125 125 125 127
Ottawa L. & P. .. .. .. 445 128 120 127 1001,
Penman’s Ltd.. .. .. .. 41 60 59 60 “s
Quebee Ry . ce s: 1: 1887 5214, a0y, 51y, 631,
Rich. & Ont. Nav. Co. 04 921, 91y, 92y, 861,
Soo, com... . L L L, 352 136 1351, 136 T
Shawinigan. .. .. .. .. 430 1091, 109 109 92
Do. New Stock. .. .. 3 10854 10854 1085 ..
Steel Corpn. .. .. .. .. 4018 (3 611, 6214 ..
Toronto St. .. .. .. .. 405 1231, 1223, 1231, 124Y,
Jonds:
Black Lake Asbestos. .. 4000 7 7 7
Cement .. .. .. .. .. .. 8500 98, 98 ETVA ‘i
Can. Col. Cotton.. .. .. 6000 100 100 100 991/,
Can. Rubber .. .. .. .. 1000 097y, 97 971, 981,
Dominion Coal. .. .. .. 2000 961, 961, 961, 98
Dom. Cotton .. .. .. .. 1000 101 101 101 1031,
Dom. Iron & Steel .. .. 3000 9By, 95 95 9554
Keewatin .. .. .. .. .. 1500 1031, 1031, 1031/,
Lake of Woods. .. .. .. 3000 108 108 108
Mex. Eleetvic.. .. .. .. 4000 861, 861, 8614
Mont.. 8t. Ry: .. :: s. 100 101y, 1011, 10114
Quebec Ry. .. .. .. ..25300 851, B84 84 .
Textile A... .. .. .. .. 500 97y, 9Ty, 9TV 96
Textile B.. e ee .. .. 5250 993/ 98 98

—Montreal bank clearings for week end'ng Nov. 17, 1910,
$142 388,307 : 1900, $44,434,985; 1908, $40,017.285.

—Dhe New Zealand Government purpose passing this session
a graduated income tax, ranging from 6d on incomes of £400
a year to Is 2d on incomes exceeding £2,000, with £300 ex-
emption.

“Full of Quallity ”

NOBLEMEN

=t CIGARS &
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, [jnited.

Montreal, Que,
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

—The Traders Bank of Canada are erecting a new branch
building at Regina. The structure will be three stories, and
will cover a space of 25 by 80 feet.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, November 17th, 1910.

Collections this week are a little better, a fair amount of
western money having come to hand, the proceeds of the
wheat crop. Dry goods men say that the business made a
slight improvement during the week, and orders are good in
Spring lines. Advice from Europe report wool firm. Retail-
ers have felt some slight benefit, but wholesalers have hardly
noticed any improvement so far. In the boot and shoe manu-
facturing trade, improvement is noted. The heavy metals
business is good, and locally some branches have been affected
by the plumbers’ strike, which has entailed delay in deliver-
ies of piping, etc. Christmas groceries are in good demand,
but business generally remains about the same, with a still
further anticipated drop in sugars.

APPLES.—Both the cooking and eating varieties of apples

have a tendency to advance in price, but at present they can
be purchased at $6 per brl.
Exports from Montreal last week were 13,970 brls.; for the
corresponding week of 1909, 69,603; 1908, 39299. Total ship-
ments this season were 153,775 brls.; the corresponding period
of 1909, 472,596; in 1908, 291,417 brls. The shipments were
distributed between Liverpool. London, Glasgow, Manchester
and Bristol.

BACON.—The trade in all lines of eured meat is quiet, and
the tone of the market is easy, but there is no actual change
in prices to note. Breakfast bacon. English, boneless (select-
ed), 1814c; English breakfast bacon (boneless, thick), 18¢;
Windsor bacon. skinned (backs), 181,c; spiced roll  bacon,
bonsless, short, 17¢; pienic hams 7 to 10 lbs., 151,c; Wilt-
shire bacon (50 Ibs. side), 19c.

BEANS.—There is no change in beans, prices being steady,
with only a small trade passing in a jobbing way. The de-
mand is limited and business quiet. Tn a jobbing way three-
pound pickers sold at $1.80 to $1.85 per bushel. New crop
beans in car lots are offering to arrive at $1.70 to $1.75 per
bushel, ex-track.

BUTTER.—The butter market is steady. Receipts of but-
ter for the week 6,283 packages., against 5,422 a year ago.
The market is firm under an active trade, with choicest quoted
at 2415, to 25c, and seconds at 231, to 24c. The total ship-
ments of butter from Montreal and Quebec since May Ist this
vear was 27.883 packages, as compared with 39,502 packages
of the corresponding period of 1909; in 1908, 93,416.

—New York: Butter, firm. Receipts, 4,070 packages.
Creamers specials 33c; extras. 311,c; third to firsts. 24¢ to
30c: creamery held, seconds to special. 251,c to 3214e; state
dairy, common to finest. 24c to 3le; process, seconds to finest,
24c to 27c; imitation creamery, firsts, 241/c to 251,c: factory,

June make. firsts, 24c to 241c; do. current make. 23V,c.

CHEESE.—The market is quiet, but firm; Westerns 11%c
to 1134c, and Easterns 1le to 1114c. Receipts last week were
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51,693 boxes, as againet 43,476 for the corresponding week ot
last year. Total receipts since May 1, 1912,622 boxes, as
against 1,804,604 a year ago.

—Liverpool: Steady, Canadian finest white, new 55s 6d; fin-
est coloured 56s.

—London: Market quiet, but firm. Canadian quoted at 54s
to 57s.

Total shipments of cheese from the ports of Montreal and
Quebec was 1,769,328 boxes; corresponding period of 1909, 1.
780,711; in 1908. 1,696,646. )

—Exports from Montreal this season have been 1,659,000
boxes, against 1,635,000 a year ago.

—Writing from Bristol, E. D. Arnaud comments as follows
on the demand for Canadian cheese. While his remarks do
not quite coincide with other views submitted from time to
time on the Canadan export cheese trade, we pass them along
for consideration:—*“There is very little demand this season
for fodder-make cheese, and likely to be less in future sca-
sons, owing to the increased popularity of the New Zealand
article. Nor is the quality so good as last year. the best de-
seription of Canadian being loose in make, and the shrinkage
on fresh-landed parcels abnormal. Allowances by Canadian
fauctorymen do mnot compare favourably with allowances by
New Zealand factories. TLess coloured cheese is coming into
this port every season. A noticeahle feature is the growing
popularity of New Zealand cheese, ag instanced by the absorp-
tion of some 6,000 tons over the previous season. without any
marked fall in prices. There is only a normal consumptive
demand for Canadian cheese this season, in spite of the high
prices ruling in other departments of the trade.”

DRY GOODS.—The touch of frost we have experienced this
week has proved beneficial to the dry goods trade—as far as
the retailers are concerned, but the wholesalers have not heen
affected to any great extent. A revised list of prices has
been issued by the Montreal Cotton Co. Tt contains a revised

list of prices for the special makes of dyed goods muslins,
linings, denims, etc., and all these articles are subject to a
further advance.
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—Manchester: The American cotton market is still in a
most unsettled and irregular condition, and proves at times
very awkward for those who have to seek cover for yarn
transactions. A nominally firm tone has prevailed in most
parts of the yarn market during the week, though a good
deal of irregularity in quotations, due chiefly to the incessant
fluctnation of the raw material, is reported among salesmen.

—New York: The openings of carpets for spring have taken
place and the new price lists are irregular. Reduetions
were more general than advances, however and a fair volume
of advance business has been booked. The net results of the
lange auction last week were satisfactory to the selling agents.
Trade in silks has been fair, and it is estimated by some of
the large agencies that they will secure about 75 per cent ot
a normal business for the spring season. Specialties are do-

ing much better than staples

EGGS.—Prices are firmly maintained, under an active trade
Newly laid are quoted at 40c doz., and selects 30c doz. No.
1 stock at 20c to 26¢, and No. 2 at 19¢ to 20c. The arrivals
since May 1 to date were 179,775 cases, as against 184.319 a
Year ago, showing a decrease of 4,544 cases.

teceipts for the week are 2,539 cases compared with 1.

536 for the corresponding week of last vear.

FIEED.—Millfeed is in good demand, and as supplies in mill-
ers” hands are limited, a fi;m feeling prevails in the market.
Ontario bran $18.50 to $19.00; Ontario middlines $22.50 to
$23.00: Manitoba bran $18; Manitoba shorts $22.00: pure
grain mouillic. $31.00 to $32.00: mix d mouillic $25.00 to
$28 .00 Cotton-seed meal is quoted at $37.00 to $38.00 per
ton

FISIT. - The ravages of the dog-fich along the  Atlantic
Coast. and the abnormally heavy demand resalting from the

high price of meat are responsible for the paucity of  the

“tocks of fish at the present time IFaney Malpegue oysters
e quoted at 10 to K13 per hrl.: ordinary grades $5 to ‘1"‘3
Fresh: Market cod d4%e: haddock 5¢: sea trout lde: new
smelts (medinm  size) 12 IFrozen:  New  mackerel,  12¢:
. § sal'non 10¢; Gaspe salimon (faney) 200
halbut Oe: smells, 12¢ to I4¢ per b —.\'nnnkw]:

New fillets, 15 1h. boxes, 10c; new haddies, 15 b, hoxes, TV,c;
new  krpperse hddf hoxes. $1.235;  new  bloalers 60 in
box, per hox, $1.10; boneless smoked herring 10 pound boxes,
}r box, $1.20. New smoked herring. per box  20¢ Pre-
pared: New Labrador herring, bris. $5.50; half barls. $3.00.
Ovsters: Sealshipt seleets, per eall.. $2.00; do. Standards,
per galll $1.85:0 bulk oysters, <elects, per gall, §1.60:  o.
Standards, per gall. R1.40; live lobsters. per Tb.. 30c.

FLOUR Trade in flonr s generally  for  small lo's
al  steady prices Manitoba spring  wheat  patents,  firste,
K5 80 Manitoha spring  wheat patents,  seconds,  $5.30:
winter wheat patents $1.85 to $£5.10: Manitoba strong bhak-
ers ¥5 100 straight vollers $4.40 (o $£4.60. straight ;'OHI'I'\.
in baos, $2.05 to $2.15: extras $1.70 (o 1.00. New York:
Flour quict and abont steady: spring patents £5.15 to $5.40;
winter straights 8410 to $4.35:  winter patents $4 .50 1n
R4.80: spring clears $4.15 to $4.40: winter extras No. 1
350 to $3.70:  winter extras. $3.30 to $3.50:
straichts, 8 65 to 81.80

Kiun-sas

GRAIN.- There were no new developments in the  loeal
arain trade, except that prohably the feeling in onts was not
~0 strong We quote prices in car lofs, ex-store, as follows:
Corn. Ameriean No. 3 yellow 5714 to 38¢: onts No. 2 Can
adian western 4014¢ to 4le: oals. No. 3 Canadian western,
Atie:s oats No. 2 Joeal white, 39¢: oats No. 3 loeal white
3814e: Manitoba barley No. 4. 48¢ to 1814c: Manitoba feed
barley A7 to 4714,¢

GREEN  FRUITS, ETC.—Market remaing  steady. Quo-
tations: - Oranges: Jamaicas, in brls,, brl., ‘N<75:. Floridas,
$4.25 per hox; Grapes, Malagas, heavy sweights, per keg. $5.50,
medinm weights per keg, #5.—Apples: MeclIntosh, No. 1. per
brl., $6 to $7; Winter stock, No. 1, all varieties, per brl.,

$4 to $4.75; spy, No. 1 per brl., $6.00; No. 2, per brl.; $5.00.
—Lemons: Marconi brand, Verdellis, fancy 300’s per box, $5:
choice, 300’s, per box, $4.50.—Bananas: Jamaicas, packed, per
bunch. $2.00.—Grapes: Heavy weights, $5.50; medium
weights $5.—Sweet Potatoes: Hampers, per package, $1.50.—
Cranberrics: Cape cod, per brl., $8.—Dates: Halloween, per
Ib., 6c; new figs, 8 crown per 1b., 13¢5 7 crown, 12¢; 14 oz. glove
boxes, per box. 12c.—Onions: Red, in bags of about 100 lis.,
per bag, $1.50; Spanish, large cases per crate. $2.75:

Peanuts: Bon Ton roasted, 121,c; Irench 9c.—Almonds:
shelled, 35¢; Tarra, 15c.—Walnu shelled, per lb., 36¢c;
Gren.. per Ib., 1l4c.—Filberts: Sicily, per 1b., 12¢.—Brazils,

per 1b., 17c.

GROCERIES. —Christmas groceriex are now in good de-
mand. Sugars are about the same, with a fair possibility of
a further decline. Canned goods are very firm, and go up
21,ec on Dec. 1st. The tea market shows no change for the
week, and the market for Rio and Santos coffee is firmer.

—Our  last advices from Now York inform us:—
The first few new crop spring beans are in the market from
Florida and average $1.75 per crate. The quality is nothing
to brag of, and the demand is only fair. A few Charleston
beans are still in market at about $1.

—Jersey cranberries stay around $1.50 to $1.75 per crate
and Cape Cods at $2. There is a little better feeling in them
due to the cool weather and the approach of the season of
large demand.

Pennsylvania celery is about done, but there is still some
near-by celery at 15 to 30 cents per head. California celery
is about ready to ship.

—Tlorida grapefruit ranges from $1.50 to $3.25 per crate
and are selling poorly. There are lots poor among them.

Florida tomatoes will come North for the first during the
next few days. They should bring to start around $2.50 per
crate.  The few Jersey tomatoes still left are bringing $1.25
to $1.50 per basket.

HAY.—Prices for hay hold steady with a fair volume ot
business passing.  The local demand for top grades of baled
hay continues good. The exvort trade is quiel. Qunotations:
&11 to $11.50 per ton for No. 1; $10 to #10.50 for No. 2 ex-
tra: $9 to $9.50 for No. 2: $7.50 to 8 for clover mixed, and

$7 to $7.50 for clover.

HIDES.-—Business has been slightly larger this week and
prices vemain firm.  Prices: 8¢ per 1b. for uninspected; 8c for
No. 3. and 9¢ for No. 2, and 10e¢ for No. 1. and for calf skins
they pay 10¢ for No. 2 and 12¢ for No. 1. and scll at Ve
per 1. advance Sheep  skins 50¢ to 53¢ each. Lamb
skine are 35¢ and 40c¢ each, and horse hides $1.75 for No. 2,
and $2.50 for No. 1. Tallow. 114c to 3¢ for rough; and 6e

to 614c for refined

IRON AND HARDWARE. —Business is good locally in the
heavy metals: and nanufacturers of bridge and  structual
steel have all the business they can attend to. The plumbers’
strike has affeeted the deliveries of piping and heating appara-
tus generally

Pittshurg: Quictness is still apparent and and new busi-
ness is not much ahead of the rate for October. \With actual
pusiness developing in a moderate way, the price of Bessemer
pig iron, which has been nominally %15, Valley, has sagged be-
low that figure, and some iron has been contracted at $14.75,
Valley. for delivery during the first halt. Basie iron is quoted
$13. Valley, and No. 2 foundry $13.75 Valley. The pro-
duetion of ‘basie products has been ahead of consumption, with
the result that prices are weak and odd lots of steel have been
sold at figures much below the nominal quotations. Bessem-
er and open-hearth billets are quoted at $24, and possiuiy
lower and sheet and tin bars $24.50 and $25. Scrap metals
<how but little activity and prices lack strength, which condi-
tion is not lik'ly to change while the pig iron market remains
on its present basis. Heavy steel melting scrap is quoted
around $14, Pittsburg. Muck bar continues a little scarce, due
to the shut down of a few weeks, and is rather firm at $30
for all pig iron bars. Common iron bars are weaker, the
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demand being only fair, while steel bars are being consumed
at a good rate, in comparison. Steel bars are quoted $1.40
and iron bars $1.45. Export trade in rails furnishes some
business for local mills and orders for light rails, domestic de-
livery, aggr.gate a fair, though not satisfactory tonnage
Quotations of rails are on a new basis, by the pound, but
prices are not changed materially. Standard sections are now
quoted at $1.25 per pound. Negotiations are under way for
steel cars and railroad equipment, but no new business of any
magnitude has materialized, and the plate market is very
quiet. Stpuctural steel is not so active as it was a few
months ago. The general run of plates and shapes are quot-
ed at $1.40, with $1.35 in some business placed for small
plates. Tin plate continues active and there is a fair volume
of business being done in” sheets, at slight concessions in some
intances. Black sheets No. 28 are quoted at $2.20. galvaniz-
ed No. 28, $3.20. and coke tins, 100-pound, at $3.60.  Wira
products are only in fair demand, though. as a rule, quotations
are being maintained. Coke production has diminished, the
autput for the week ending November 5. according to the
“Connellsville Courier,” having totalled 340 556 tons, which is
the lowest on record for the yvear. Moderate lots of coke
have been offered at off-prices, with the result that demorali-
zation is in evidence. Spot coke has sold as low as $1.40 in
exceptional cases, the nominal quotations being $1.50 and $1.55
for prompt furnace, $1.75 contract furnace and $2.00 to $2.25
for prompt foundry. at oven.

—New York: Standard copper firm. but quiet; spol and
Dec. $12.50 to $12.60. Tin. quiet; spot quiet, $35.80 to $36;
Dec. $35.80 to $35.821,. Lead quiet, $4.40 to $4.50 New
York, $4.25 to $4.30 East St. Louis. Tron, steady: northern

grades, $15.25 to $16.25; southern $15 to £16.25.

LEATHER.—The local factories are busier this week, and
the result is an increased demand for leather. Quebee sho2
manufacturers report some good orders from western jobbers.
The prices are as follows:—No. 1, 25¢; No. 2, 24c; job-
bing leather. No. 1, 27¢; No. 2, 251,c. Oak, from 30 to 35¢
according to quality. Green hides are slightly firmer.

—Boston: Shoe factories are quite busy. with fair ordors
for the spring run. TFactories making medium and low priced
goods are in the best shape as far as business goes. Reports
indicate small stocks with jobbers and retailers. Upper
leather sells steadily in small lots, consumers covering their
needs and not buying ahead. TUnion sole leather is fairly ac-
tive and firm. Hemlock in good demand. Buff hides quiet
and unsettled: packer in moderate demand. Crude rubber

quiet.

LIVE STOCK.—The receipts for the week were 3160 cattle,
2,375 sheep and lambs, 1.825 hogs and 425 calves, Ohoice
cattle sold at a decline of 25¢ per 100 1hs., and common catule
40c per 100 lbs. Steers, choice, sold for $5.50;; medium $4.75
to $3; cows, common. $2.75 to $3: cows, good, ¥4 to $1.50;
bulls, common $3.50; bulls, good, $4.50. Sheep were steady
75 to $4, and lambs, $6. llogs were fairly easy at $7 to

at
$7.25, and sows $6 to $6.

Chicago: Cattle receipts estimated at 28,000; market steady.
Beeves $4.50 to $7.40; Texas steers $4.10 to $5.10: western
steers $4.10 to $6.75: stockers and feeders $3.35 to $5.60;
cows and heifers $2.25 to $6.30; calves #7.50 to $10. Hogs:
Reeeipts estimated at 28,000: market dull, mostly 10e¢ lover
than last week’s average. TLight, $7.40 to $7.85; mixed $7.55
to $8; heavy, $7.40 o $7.95; rough $7.40 to %7.60: good to
choice heavy., $7.60 to $7.95; pigs $7.60 to $7.65: bulk of
gales $7.70 to $7.90. Sheep: Receipts estimated at 55.000;
market, 10 to 15¢ lower than last week. Native $2.40 to $4.20;
western $2.50 to $4.20; yearling $4.25 to $5.40; lambs, na-
tive. $4.75 to $6.60; western, $4.75 to $6.60.

25. (Calves brought from $3 to $12.

OILS, TURPENTINE, ETC.—Liverpool, turpentine spirits
steady 55s 9d. Rosin common, firm, 158 3d. Petroleum re-
fined. steady 615d. Linseed oil, strong, 47s.—London: Cal-
cutta, linseed, April-June, 62s 3d. Linseed oil 45s.
Sperm oil £34. Petroleum, American refined, 5 15-16d; do
spirits, 7d.  Turpentine spirits 558 9d. Rosin, American,
strained, 14s 9d; do. fine, 16s 71,d.—Antwerp, petroleum, 19

francs.—New York: Rosin easy; strained, common to good,
$6.20. Turpentine, firm; machine barrels 80c.

POTATOES.—The market for potatoes is active, and firm.’
under a continued good demand for good to choice stock, and
sales of car lots were made at 75c per bag. and jobbing lots
90c¢. Sales of car lots of Green Mountain stock at 77%c.

PROVISIONS.—There has been a continued downward ten-
dency in the price of live hogs this week. and a weaker feel-
ing has prevailed in in all lines of provisions. The decline in
hams is 2¢ to 21c per Ib.. and in bacon 1%c to 2¢ per Ib. At
these reductions the demand has improved some, but the trade
on the whole is still quiet. Abattoir fresh killed dressed
hogs are selling in a jobbing way at $10 to $10.50 per 100 Ibs.
We quote prices as follows:—Pork: Heavy (anada short cut,
mess pork, 35 to 45 pieces, brls., $26.50; half-brls. Canada
short cut mess pork, $13.50; Canada short cut back pork, 45
to 55 pieces brls.. $26.50; half-brls., Canada short cut back
pork, $13.50: heavy short cut clear pork. 20 to 35 pieces,
brls., $26.00; bean pork (small pieces, but fat) brls., $21.00;
flank pork, brls.. $26.00; pickled rolls., brls., $27: brown
brand heavy, boneless pork (all fat), 25 to 35 pieces, brls.,
$27.50; heavy clear fat backs (very heavy, all fat), 40 to 50
pieces. brls., $28.50: pickled pigs hocks, 200 Ibs., brls., $12.
—Beef: Extra plate, half-barrels, 100 1bs., $8.75; barrels, 200
Ibs., $17.00; tierces. 300 1lbs., $25.00.—Lard compound:
Tierces, 375 1bs.. 1115c; boxes, 50 lbs., net (parchment lined).
1154e; tubs, 50 1bs.. net, grained (2 handles). 1134¢; pails,
wood, 20 1bs., net. 12¢c: tin pails. 20 1bs.. gross 111/c; cases,
10 1b.-tins, 60 1bs. in case. 12¢: cases, 5 1h. tins, 60 lbs.. in

case, 121/¢: cases, 3 1b. tins, 60 Ibs. in case, 1214¢; hrick com-
pound lard. 1-Ib. packets, 60 Ibs. in ca<e, 123,c.—Extra pure
lard: Tierces, 375 1bs.. 14Y,¢; boxes, 50 1bs., net (parchment
lined), 1454c: tubs. 50 Ibs., net, grained (2 handles). 1434c¢;
pails. wood, 20 1Tbs.. net (parchment lined). 15c¢; tin pails 20
ibs., gross. 141¢: cases, 10-1b. tins, 60 1b=. in case 1434¢
cases 5-1h. tins, 60 1bs. in case, 147{c: cases, 3 lb tins, G0 lbs.,
in cases, 1514 c: brick lard. 1 Ibh. packets, 60 1bs, in ca<e, 15c.
—Cooked meats: Boiled hams skinned, boneless. 251,c; New
England pressed ham. 14c: head cheese. 10c; English brawn,
121,¢: cooked pickled pigs feet, in vinegar. kilts, 20 1bs.. 9¢.
-——Hams: Extra large sizes 25 to 40 1bs.. 1314c; large sizes,
20 to 28 1bs., 15V4c: medium sizes, selected weights, 15 to 19
Ibs.. 161,c: extra small sizes. 12 to 14 1bs.. 161c: hams. bone
out. rolled large. 16 to 25 Ibs., 1514¢: hams. hone out, rolled,
small, 9 to 12 Ibs., 17e: breakfast bacon, English honeless
(selected). 1614c¢: brown brand English hreakfast bacon (bone-
less. thick). 16c: Windsor bacon. skinned (backs) 17¢: -pieed
roll bacon. honeless, short. 15¢: pienic hams, 7 to 10 1hs., 15¢;
Wiltshire bacon (50 1bs. side). 17¢: cottage rolls, 18¢

WOOL.—Wool is reported firm in all the Furopean centres.
London: The arrivals of wool for the sixth series of auction
sale closed Monday with the following listed: —New  South
Wales, 38.000 bales: Queensland 30.000: Vietoria 18,0005
South Australia, 14.000; West Australia 16,000: Tasmania,
1.000: New Zealand 10,000, and Cape of Good Hope and Natal,
23,000,  Deducting 27.000 Australian and 19.000 Cape of Good
Hope and Natal, and adding 13,000 old stock. the net amount
available for the sales is 117.000 hales.

—PBoston: Wool is in fair movemént. with sales of the week
estimated between 4,000,000 and 3000,000 pounds. Shipments
are the heaviest of the year. aggregating for the week in ex-
cess of 6,000.000 pounds. The market is firm on all good wools
and the outlook fairly encouraging, owing to <teady improve-
ment in the mill situation. The market is not affected by
the election results, which have been wholly discounted. Am-
erican buyvers are not operating in primary foreign markets,
firm prices in Australia being due to good buying by England
and the Continent.

New York: The dress goods market, as a whole, has heen
quiet. The manufacturing trade has taken a fair amount of
sample pieces of spring fabrics. and re-orders are expected as
soon as requirements are more clearly-defined. Worsteds, in
stripes and checks, serges and plain cheviots appear to lead
in the demand. Cutters have about finished with fall suitings
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MISCELLANEOUS:

Amal Asbestos, com .. .. ..
Amal. Asbestos, pfd... .. .. ..
Bell Telephone. .. .. «¢ oo oo oo

Black Lake Asb., com, ..
Black Lake Asb., pfd. .. .. .. ..

B.C. Packers Assn. “‘A,” pfd..
B.C. Packers Assn. “B,” ptd.. ..
B.C. Packers Assn., com. .. .. ..
Can. Cement, com.

Can. Cement, pfd...

Can. Col. Cotton Mills Co..
Can. Con. Rubber com...
Can. Con. Rubber, pfd.
Canadian Converters. .

Can. Gen. Electric, com.

Can. Gen. Electric, pfd. .. .. .. ..
Canadian Pacific Ry .. .. .. .. ..
Crown Reserve ..

Detroit. Electrie St.

Dominion Coal, pfd.

Dominion Iron and Stecl, pfd.
Dominion Steel Corpt. .
Dominion Textile Co., com. .. .. ..
Dominion Textile Co., pfd. .. ..
Duluth 8.8, and Atlantic

Duluth S.8. and Atlan ic, pid..
Halifax Tramway Co. =
Havana FElectric Ry., com... ..
Havana Electric Ry., pfd. .. ..
Illinois Trae., pfd.

Lake of the Woods Milling Co. com.
Lake of the Woods Milling Co., pfd.
Laurentide Paper, com. g
Laurentide Paper, pfd.

Mackay Companies, com

MacKkay Comipanies, pid...

Mexican Light and Power Co..
Minn. St. Paul, and S.8.M., com.
Minn St. Paul and S.8.M., pfd.
Montreal Cotton Co. .. .. .. o oo

Montreal Light, Hecat & Power Co.
Montreal Stecl Works, com..
Montreal Steel Works, pfd... ..
Montreal Street Ry.

Montreal Telegraph .. .. .. .o oo

Northern Ohio Track Co. .. .. ..
N. Scotia Stecl & Coal Co. com.
N. Scotia Steel & Coal Co., pfd.
Ogilvie Flour Mills, com. .. ..
Ogilvie Ilour Mills, pfd..

Penman's, Ltd., com.
Penman's, Ltd., pfd...
Qucbee Ry. L. & P.
Rich. & Ont. Nav. Co.
Rio de .Janicroi. .o oo wi-we oo oo

8ao Paulo o es se we e
Shawinigan Water & Power Co.
8t. John Street Ry.

Toledo Streét R¥iss ws oo oo wa e
Toronto Street Ry. .. .. .. ..

Tri. City Ry. Co., pfd. .. <o oo oo
Trinidad Electric Ry... .. .. ..
Twin City Rapid Transit Co. .. ..
Twin City Rapid Transit, pfd.. ..
West India Electric wie e

Windsor Hotel . e
Winnipeg Electric Ry. Co.

Capital
subscribed

8,124,500
1,875,000
12,500,00)
2,999,400
1,00),000

635,000
635,000
1,611,4 0
10,500,(.0)
18,500,000

2,7000 0
3,0.0,0))
2,000,000
1,723,0.0
4,700,0:0

1,452,385
146,016,0.0
1,999,957
12,500,000
8,000,000

5,000,000
35,000,00)
5,000,000
1,858,088
12,000,00)

10,000,000
1,350.000
7,500,000
5,000,00)
5,00),0 0

2,000,000
1,500, 0
1,600,000
1,200,00)
43,437,200

10,4i6,0)0
8,000,000

17,000,000
700,000
800,000

9,001,000
2,000,000

7,900,000
5,001,000
2,00 00)
2,500,000
2,000,00)

2,150,60)
1,075,000
9,500,000
3,132,010
25,250,0 .0

9,700,000
6,500,000
800,000
18,875,000
8,00),000

2,600,000

1.164.000

20.100 00)
8,0)0,0:0

800,000

1,000,000
6,00,000

Capital
paid-up
$

8,124,500
1,875,000
12,500,000
2,099,400
1,000,000

635,000
635,000
1,611,400
10,500,000
13,500,000

2,700,000
2,805,000
1,980,000
1,733,000
4.700,000

1,452,385
146,016,000
1,999,957
12,500,000
3,000,000

5,000,000
35,000,000
5,000,000
1,858,088
12,000,000

10,000,000
1,850,000
7,600,000
5,000,000
4,675,000
2,000,000
1,500,000
1,600,000
1,200,000
483,437,200

50,000,000
13,585,000
18,800,000
8,400,000
3,000,000

17,000,000
700,000
500,000

9,000,000
2,000,000

7,900,000
4,087,600
1,030,000
2,500,000
2,000,000

2,150,600
1,075,000
9,500,000
3,132,000
25,000,000

9,700,000
6,500,000
800,000
12,000,000
8,000,000

2,600,000
1,164,000
20,100,000
3,000,000
800,000

1,000,000
6,000,000

SToCKks, BONDS AND SECURITIES DEALT IN ON THE

MONTREAL

STOCK

EXCHANGE.

Percentage Par
of Rest Value
Reserve to paid-up per

Market
value of
ore Share. last

Fund. Capilal share 6 mos.
$ g $ $ P.C.
........ 100 14 50 .o
........ 100 1%*
2,150,000  17.20 100 142 00 2*
...... . 100 o
p U1 ¢ 7
100 y 4
100 7
100 .
ssesscse cesse 100 1*
...... «  mhs 100 94 00 1*
........ 100 100 00 1%*
........ 100 41 76 o
csese 100  ....... 1%*
100 oo oves  BYA
100 196 12 3x%
essee cee 275 e
100 56 50 e
100 110 00 81%
e 100 102 50 7
100 62 12
100 65 25 1%*
- 100 99 00 1%*
...... W smewe 100 13 00 ..
s@reawes  weans 1000 woeaee -
...... s ssews 100 129 00 1%*
..... sssee 100 92 00 1
........ 100 114*
100 88 25 114*
ceesscee ssese 1000 seeneeen 3
evessess  eueee 100 123 QU 13*
el S 100 158 00 3%
........ ceeee 100 165 00 13%*
........ 100 92 00 1*
100 T —- 1*
100 87.00 3 b
100 134 87 3
- 100 ous s B%
....... d e 100 134 70 13*
cesseces 100 139 25 13%*
100 114 00 2
....... v Beaee 100 e e 1%
...... 5 oceon 100 223 00 214%
...... . ceee 40 14" 00 2*
........ 100 T 12 4
...... .o 100 85 50 .
........ 100 2
...... . 100 125 50 3%
........ 100 13
coe 100 H8 id 1%
100 84 00 14*
cesee 51 H0 5
100 92 00 1%4*
100 108 25 ..
100 ... ... 214*
........ 100 108 00 £
....... . 100 106 00 8
........ 100 .
...... 55 sewes 100 123 50 1%*
........ 100 93 00 14"
........ 4.80 sovasss  TR®
....... . 100 108 50 1%
........ 100 1%*
........ 100 75 00 14
100 115 00 5
100 192 50 215%

*® Quarterly.

Dividend

Dates of Div'd.

Jan. April July Oct.
Jan. April July Oct.

Mar. June Sept. Dec.
Jan. April July Oct.
Jan. April July Oct.

e se es TS

Jan. April July Oct.

April Oct.
April Oct.
Feb. Aug.
Cum

Cumulative.

Jan. April July Oct.
Jan. April July Oct.

Jan. April July Oct.
Initial Div.

Jan. April July Oct.
Jan. April July Oct.

April Oct.
Mar. June Sept. Dec.
Feb. Aug.

Jan. April July Oct.
Jan. April July Oct.

Jan. April July Oct.
Jan. April July Oct.
April Oct.
April Oct.
Mar. June Sept. Deec.

Feb. May Aug. Nov.
Jan. July
Jan. April July Oct.
Feb. May Aug. Nov.
Jan. April July Oct.

Mch. June Sept. Dec.
Jan. April July Oct.
Mch. Sept.
Mar. June Sept. Dec.

Feb. May Aug. Nov.
Feb. May Auvg. Nov.
Mar. June Sept. Dec.
Jan. April July Oct.
Jan. April July Oct.
June Dec.

s es ss es ss ee se

Jan. April July Oct.

Jan. April July Oect.
Jan. April July Oct.
Feb. May Aug. Nov.
Jan. April July Oct.
Jan. April July Oct.

May . Nov.
Jan. April July Oct.

Prices per
cent on par
Nov. 17
Ask. Bid.
15 144
51 =

144 142
83
vone 90
384 874
23 224
86 853
94
10t
424 113
196§ 196§
2.80 2.75
57 564
115 110
103 1024
623 652
66 654
100 99
13
130 129
943 2
894 883
128 R
126 123
175 155
165
924 92
75 Srate
87
185 134}
137 134}
1393 1393
1174 114
117
223} 228
147
41
86 854
122 seine
127 1254
60 583
85 84
5l 514
934 92
103§ 1033
109 108
106
8
1234 1234
93
1104 108}
85 5
115
194 1924

and are operating conservatively on winter
ings displayed fair activity, but business in the aggregate is
developed in

below  expectations, No

slowly., and considerable duplicating must be done to make

panticular

feature
men’s wear: orders on spring lines contihue to come forward

the season’s business satisfactory to sellers.

fabries.

Cloak-

000,000 1bs..

were received.

—The total quantity of sheep, lamb, and alpaca wool im-
ported from England to America in 1909 amounted to 809,
exceeding the total of the previous year by 85,
000,000 1bs. The importation in 1909 was the highest ever re-
gorded, the previous being that of 1895, when 775,000,000 1b.

SIZES OF V

Post. ..
Foolscap
Post, full si
Demy

Copy

Large post..
Medinm
Royal

Super royal
Imperial
Sheet-and-hal
Double foolsc
Double post,
Double large
Double medit
Double royal

The publie
ended March
week. The
ter of finance
the Dominion
was $336,268,
238,267 to the
31, 1909. A«
port is that
i depositors
Government ¢
$58 264,229, a
compared wit
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ing the vear
$£3,380.738, whi
interest acern
crease of $1.67
count of cons
amounted to
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expenditure or
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to capital:—T
278409; P. E.
tional Transec
968 064, and H
C42, making a
505913. Add
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count of $23.15
was also charg
works $785.157
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Quebec Bridge
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National Trans
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§ per
o par

" Bid.

144

142

83
90
874
224
853

94
10¢
113

196§
2.75

110

1024
624
654
99
13

rool im-
o 809,
by 85,
ever re-
),000 Tb.
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SIZES OF WRITING & BOOK PAPERS.

Post. .. .. oo vo o6 o0 oo 12% x 1534
Foolscap .. .. .. .. .. .. 131y x 161
Post, full size. .. .. .. .. 151, x 188,
Demy .o wv wi 55 55 5 55 16 x 21
Copy .. .. vv oo vo .. .. 16 x20
Large post.. .. .. .. .. .. 17T x 22
Medinm .. .. .. .. .. .. 18 «x 23
Royal .. .. .. .. .. .. .. 20 x24
Super royal .. .. .. .. .. 20 x 28
Imperial .o e oo o sw owe 230 X3
Sheet-and-half foolscap.. .. 1314 x 243,
Double foolscap .. .. .. .. 161 x 261,
Double post, full size .. .. 188, x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
24 x 38

Double royal..

SIZES OF PRINTING PAPERS.

Demy .. s s w5 a5 53 o5 18 X4
Demy (cover) .. .. .. .. 20 x 25
Royal .: «: a6 55 oo ws ws 200, x 27
Super royal .. .. .. .. .. 22 x27
Musie .. .. .. .. .. .. .. 21 x28
Imperial .. .. .. .. .. .. 22 x 30
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x 41
Double super roval . .. .. 27 . x 44
Plain paper .. .. .. .. .. 32 x 43
Quad crown .. .. .. .. .. 30 x 40
Quad Demy. .. .. .. .. .. 36 x48

x b4

Quad Royal .. .. .. .. .. 41

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..l ream.

SIZES OF BROWN PAPERS.

Caging .. .. .. .. .. .. .. 46 x36
Double Imperial .. .. .. .. 45 x 29
Elephant.. .. .. .. .. .. .. 34 x 24
Double four pound. .. .. .. 31 x 21
Tmperial cap.... .. .. .. 7. 29 x 22
Haven cap.. .. .. .. .. .. 26 x 21
Bag cap .. .. .. .. .. .. .. 26 x19%
Kent Cap .. .. .. .. .. .. 21 x18

DOMINION FINANCES.

The public accounts for the fiscal year
ended March 31, 1910, were issued last
week. The report of the deputy minis-
ter of finance shows that the net debt of
the Dominion at the close of that period
was $336,268,546, or an increase of $12-
238,267 to the debt as it stood on March
31, 1909. A significant feature of the re-
port is that the balance at the credit
ci depositors in the Post Office and
Government savings banks amounted to
$58 264.229, a decrease of $1,674.690 as
compared with the balance held on
March 31, 1909. The withdrawals dur-
ing the year exceeded the deposits hy
$£3,380.738, while $1,706,048 was added for
interest accrued thus making a net de-
crease of $1.674.690. The receipts on ac-
count of consolidated fund for the year
amounted to $101,503,710, and the ex-
penditure on the same account to $79.
411,747. The surplus of receipts over
expenditure on this account was, there-
fore. $22,091,963. In addition to the
consolidated fund expenditure, the fol-
lowing outlays were made and charged
to capital:—Intercolonial Railway, $1.-
278409; P. E. T. Railwav $206,396; Na-
tional Transcontinental Railway, $19.-
968064, and Hudson Bayv Railway $53.-
C42, making a total for railways of $21,-
505913. Added to this is $1,650,706 for
canals. making a grand total for rail-
ways and canals charged to capital ac-
count of $23.156620. To capital account
was also charged $4.514.605 for public
works $785.157 for Dominion lands, ani
£1.209.970 for militia. bringng the total
capital expenditure wp to $29.756.353.
Another item of interest ic that $100.-
000 was received from the Phoorix Bridee
Co. in respect of the collapse of the
Quebec Bridge and the failure of the
company to perform its contract in con-
nection with the erection of that struec-
ture. This avount has been deducted
from the $6.424,781 hitherto standine in
the books as a charge againet the Qu~-
bee bridge. The paragraph dealing with
the incerase of the net debt ~ccounts for
it as follows:—Capital expenditure on
National Transcontinental Railwav. $19.-
0968.064: capital expenditure on other
railways, canals and public works, #7.-

703,161; capital expenditure on Domin-
ion lands $785,157; capital expenditure
c¢n militia $1,299 970; railway subsidies
$2,048,097; bounties $2,414,171; consoli-
dated fund transfers $1,753,290; total
$35971,911.

Less—Surplus of consolidated fund re-
ceipts over consolidated fund expendi-
ture $22,091,963; sinking funds, $1,441;
030; received on account of Quebec
bridge, $100,000; refunds on account of
North-West Territories rebellion $£650;
total $23 633,644; Dbalance $12,338,267.
The average interest on the debt was
3.53. the lowest point ever reached.

The sum of $2,414,171 was paid on ac-
count of bounties on the following:—
Tron and steel $1,808,533; lead $340.542;
binder twine, $61,506; crude petroleum
$203.588. Railway suhsidies to the am-
cunt of $2.048097 were paid on account
of the following:—Canadian Northern
Ouebec  Railway Co., $164,172; Grand
Trunk Pacific Railway Co., $550551;
Canadian Pacific Railway Co., $333,000;
Railway (o.. of New
Brunswick. $187,494: Atlantic, Quebce
and Western Railway Co.. $208,896; Cape
Breton Railway Co., $14.400; Northern
(‘olonization $153.120:
Canadian Northern Ontario Railway Co.,
$250,982; Quebec. Montreal and Southern
Railway Co.. $184,320.

Advances were made under statute

International

Railway  Co..

during the year as follows: —\ontreal
ITarbour Commissioners, $£915000:  Que-
bee MTarbour Commissioners $67.053.
Interest at the rate of 4 per cent per
snnun has heen received on the $10,000.-
000 loaned to the G.T.P.
on account of the sinking funds of the

Investments

varions loans were made during the yvear
to the amount of $1.441.030. TDominion
cecurities held in the sinkine funds to
the extent of $25.173.964, on account of
the 4 per cent C(anada reduced loan,
were. -on the maturity of that loan on
January 1, 1910, taken over from tho
sinking ‘fund account anrd cancelled. A.-
cordingly the total of the investments »
the credit of the sinking funds which
stood at $3R8.515546 on March 31, 1909.
at the conelusion of the fiscal year
1910, amounted to $14,782.613. The cir-
cnlation of Dominion notes has advanced
to $87 134,068, or an inerease over the

circulation of last year of $7,782,988, with
a corresponding increase in the gold re-
serve.

During the first seven months of the
fiscal year the revenue of the Dominion
has totalled nearly $66,000,000, an in-
crease of almost $10,000000 over the
same period in the last fiscal year.
During the same period the expenditure
on consolidated account increased by
about $4,000,000, while the expenditure
on capital account decreased by $1,217.-
669. The debt stood at over $328,000.-
00 on Oct. 31, a decrease of $1,500,000
as compared with the close of September.

BRITISH CHEMICALS.

A circular from S. W. Xoyse of Man-
chester, says:—With the settlements of
labour difficulties there has been some
recovery of confidence; prospects are
brighter, and there is a better feeling all
round. In the home trade there is a
very fair demand for early delivery, and
more business is being dome for next
Vvear; exports are good, some markets
row laying in supplies for the winter sea-
son. In chemicals drugs, dves and col-
ours during the nine completed months
of this year as compared with the cor-
responding  period of 1909. the imports
show an increase of €587,559 and the
exports an inerease of €1,318,036. In
Sulphate of copper there has been more
business doing, price has advanced out
of proportion to the rise in the metal,
and the market is very firm for all posi-
tions. Green, cop'ras is st'll too plenti-
ful. but as usual at this season there is
now more c';lquhj\' for forward delivery.
Acetates of lime, brown and grey, con-
tinue firm, if rather quiet. Acetate of
soda is steady. but dull. Miscible naph-
tha is rather easier, and buyers not easy
to find.
brown continuning in short supply. Ni-
trate of lead is firm, and has been sell-
ing freely. Carbonate of potash has a
hetter outlook; the combination of Rus-
sian manufacturers has had an effect up-
on the market. and prices are very firm
for all qualities.  Montreal potashes
are.in small supply and are steady, but

Acetates of lead are firm,
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents

Teble for Convel‘ling Sterling Moncy into Dollars and Cents
at the Par of Exchange (9%; per cent premium). at the Par of Exchange (9 per cent premium).
& Dolmrs. £ Dollars. £ Dollars. 8d. Dls. sd Dls. sd. Dls. s.d. Dis. s.d. Dls.
1 4.86 66 7 36 175.20 00 0 71 345.53 33 3 40 097.3 80 1947 120 292.9 160 3 89.3
1 0020 1 099.4 1 1967 1 294.0 1 39l.6
8 9.73 33 37 180.06 66 7 72 850.40 00 0
7 3 7 2 004.1 2 101.4 2 1987 2 296.1 2 393.4
8 14.60 00 0 38 184.93 33 3 73 355.26 66 7 3 006.1 3 103.4 3 2008 3 29¢.1 3 395.4
4 0081 4 105.4 4 2028 4 300.1 4 397.4
¢ 19.46 66 7 39 189.80 00 0 74 360.13 33 3 6 0101 &5 107.5 5 2048 5 302.1 5 3 99.5
6 24.33333 40 194.66 66 7 75 365.00 00 0 6 012.2 6 109.5 6 2 06.8 6 3042 3 401.8
7 014.2 7 111.5 7 208.9 7 306.2 7 403.8
6 $9.20 00 0 41 199.53 33 3 76 369.86 68 7 8 0162 8 113.6 8 2109 8 308.2 8 4 05.6
9 0183 9 1156 9 2129 9 310.3 9 4 07.6
.08 42 204.40 00 0 77 874.73 33 3
1 34.06 88 7 10 02.3 10 117.6 10 214.9 10 3 12.3 10 4 09.8
s 3893333 43 209.26 66 7 78 379.60 008 | 11 022.3 11 119.6 11 217.0 11 3143 11 4 11.e
® 43.80 00 0 44 214.13 33 3 79 38446667 | 1, g3 50 1217 90 210.0 130 3 16.3 170 4 13.7
10 48.66 66 7 45 219.00 00 0 80 389.33 33 3 1 02.4 1 12.7 1 221.0 1 3184 1 4 15.7
. ) o1 L9000 § 2 028.4 2 12.7 22231 2 32.4 2 417.7
11 53.58 33 3 46 223.86 66 7 : 3 0304 3 127.8 3 22.1 3 324 3 419.8
12 68.40 00 O 47 228.73 33 3 82 399.06 66 7 4 0324 4 129.8 4 2 27.1 4 3 24.4 4 4 21.8
5 0345 5 131.8 5 220.1 5 32.5 5 423.8
13 @8.26 66 7 48 233.60 00 0 83 403.93 33 3 6 03.6 6 133.8 6 231.2 6 32.5 6 425.8
7 0385 7 13.9 7 2332 7 3305 7 427.9
238.46 66 7 84 408.80 00 O 4
LS 9 2 8 040.6 8 137.9 8 235.2 8 3326 8 429.9
16 73.00 00 0 50 243.33 33 3 85 413.66 66 7 9 0426 9 1399 9 237.3 9 3346 9 4 31.9
53333 | 10 0446 10 1419 10 2393 10 336.6 10 433.9
10 77.86 66 7 51 248.20 00 0 86 418.53 & 11 046.6 11 144.0 11 241.3 11 338.6 11 4.36.0
17 88.73 33 3 52 253.06 66 7 87 423.40 00 0 :
18 87.60 00 0 53 257.93 33 3 g8 428.26 66 7 | 20 048.7 60 146.0 100 243.3 140 3 40.7 180 4 38.0
PR 1 050.7 1 148.0 1 2454 1 3427 1 4 40.0
19 98.46 66 7 64 262.80 00 0 89 433.13333 | 5 0527 2 1501 2 247.4 2 3447 2 442.1
20 97.33 33 3 55 267.66 66 7 90 438.00 00 0 3 064.8 3 152.1 3 249.4 3 346.8 3 4 44.1
.- 4 056.8 4 154.1 4 251.4 4 3438 4 4 46.1
56 272.53 33 91 442.86 66
1 N0 e 0 o8 L0006 f 5 068.8 5 1561 5 2535 5 3508 5 448.1
£2 107.06 66 7 57 277.40 00 0 92 447.73 33 3 6 0608 6 1582 6 2555 6 352.8 6 450.2
2 111.98 33 3 58 2852.26 66 7 93 452.60 00 0 7 062.9 7 160.2 7 2815 7 354.9 7 452.2
i o 8 064.9 8 1622 8 259.6 8 3569 8 454.8
4 116.80 00 0 59 287.13 33 3 94 457.46 66 7 9 0669 90 1643 9 261.6 9 3589 9 4563
25 121.66 66 7 60 292.00 00 0 95 462.33333| 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3
: . 5.6 11 3 63. 1 4 60.
26 126.53 33 3 61 296.86 66 T 96 467.20 000 | 11 0710 11 1683 11 2865 01 60.3
£7 131.40 00 0 62 301.73 33 3 97 472.06 66 7 | 30 073.0 70 170.3 11.0 2 67.7 160 3 65.0 190 4 62.3
28 136.26 66 7 61 306.60 00 0 98 476.93 33 3 1 675.0 1 172.4 1 269.7 1 367.0 1 464.4
o il 58 o6 451.80 00 0 2 077.1. 2 1744 2 271.7 2 369.1 2 4 66.4
W 14015 333 e : : ' 3 079.1 3 1764 3 273.8 3 371.1 3 468.4
30 146.00 60 0 65 316.33 33 3 100 486.66 66 7 4 081.1 4 178.4 4 275.8 4 3731 4 4 70.4
5L 160.86 66 7 86 321.20 00 0 200 973.33 33 3 5 08.1 5 18.5 5 277.8 5 375.1 5 4725
€ 08.2 6 18.5 6 2798 6 377.2 6 474.5
32 165.73 33 3 67 326.06 66 7 300 1460.00 00 0 7 087.2 7 1845 7 281.9 7 3792 7 476.5
B4 160.60 00 0 68  330.93 33 3 400 1946 .66 66 7 8 089.2 8 186.6 8 2839 8 381.2 8 478.6
9 091.3 9 1836 9 28.9 9 38.3 9 480.6
4 645 96 7 69 Sdo.50 108 500 243333 33 3 | 14 (3.3 10 190.6 10 287.9 10 385.3 10 482.6
86 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 095.3 11 192.6 11 290.0 11 387.3 11 4 84.0
have little enquiry. White powdered ar- they do not see their way to  makers’ DEATH TO GERMS.
senic i8 attractive at present low quota- jdeas of value. Crude carbolic has a
. o G e ; s : ) Prof. H. C. Carel, of the University
tions, and consumers are covering their fair enquiry, but prices remain low. A .
. . . - . . - of Minnesota, for many years head of
wants well ahead. Tartaric acid main-  Crystals are looking a little better. I the department of medical chemistry

tains the advance, and is very firm, and
cream of tartar continues to advance
steadily. There is a strong fecling that
these articles ought ere long to reach
considerably higher prices. For Prus-
siate of soda there is more enquiry.
Pruesiate of potash remains steady, but
quiet. In tar products there is a steady
tone, but the amount of business latterly
i= not very heavy. Pitch has a steady
market, and there are buyers open but

quid is unchanged and moving off steadi-
ly. Creosote is quiet, with very htti:
business doing. Solvent naphtha also
is quiet, consumers having their wants
well covered. Benzoles are firm. In sul-
phate of ammonia some good business
has been done at advanced prices, and
the market continues strong. In the
heavy alkali branch there is steadiness
of values and a fair demand all round.

and toxicology and chemist to the Min-
nesota State Board of Health. has dis-
covered a chemical that will revolution-
ize the warfare upon germ life, arch
enemy of the human system, and bring
success in cases where the physician here-
tofore has been baffled.

Prof. Carel has had exhaustive tests
made by leading bacteriologists, and
their reports have more than borne out

his assertions. The new chemical,

P £ e d
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).

Hundreds.

P £ e d £ 8 d. $ £

1 0 4 1y 20 10 1134 81 10
L 0 8 23 41 111 52 10
3 012 4 61 12 101, 63 10
¢ 0168 5y 82 310 4 11
6 1 0 6l 102 14 91, 56 11
¢ 1 4 8 128 6 9 56" 11
7 1 8 93 143 16 81 67 11
8 112 10% 164 7 8 88 11
9 116113, 184 18 71, 59 12
10 2 1 1y 20 9 7 60 12
1L 3 6 2 226 0 68y 61 12
15 2 ¥V 3% 2611 6 62 12
13 213 6 267 2 51, 63 12
14 217 6l 287 13 5 64 13
16 3 1 73, 308 4 41, 65 13
16 3 5 ¥ 328 16 4 66 13
17 3 9 10% 349 6 31 67 13
18 3 13 113, 369 17 3 68 13
19 318 1 390 8 23, 69 14
B0 ¢ 2 21 41019 21 70 14
el ¢4 6 3% 431 10 13, 1 14
8 410 5 452 1 13, 2 14
B3 414 6y 472 12 039 3 15
04 418 Ty 498 3 01 4 b
e 6 2 9 613 13 113 % 15
g6 &6 6 101, 534 4 11y, % 15
87 5 10 1115 654 15 103, 7 15
e 5 16 U3, 576 6 1oy, 78 16
89 519 2y, 69517 93, 79 16
80 6 3 31 616 8 91 80 16
81 6 7 43, 636 19 83, 81 16
2 611 6 657 10 81 82 16
83 615 7Y% 678 1 73, 8 17
34 6 19 83, 693 12 71, 84 17
8 7 310 719 3 63, 8 17
38 7 7 11y, 739 14 6y, 86 17
87 718 03, 760 5 5%, 87 17
8 716 2 780 16 5y, 88 18
® 8 0 31 BUl T 43, 89 18
@ 8 & 415 821 18 41, 9 18
41 8 8 6 812 9 33, 91 18
@ 812 7Yy 863 0 31, 92 18
¢ 816 8y, 883 11 23, 93 19
“ 9 0 93 V04 2y, 94 19
& 9 411y 24 13 134 95 19
@6 9 9 0y, 945 4 1y, 96 19
&7 VU I3 13, 965 15 03, 97 19
48 917 3 986 6 01 98 20
e 10 1 4% 1006 16 113, 99 20
& 10 6 53 1027 7 11y, 100 20

8.
9
13
17
1
6
10
14
18
2
6
10
14
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3
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11
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3
7
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16
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18
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9%
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%
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i
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9%
1084
0%
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4
5%
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8
9%
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0
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£

d.

1047 18 103,

1068
1089
1109
1130
1150
1171
1191
1212
1232
1253
1273
1294
1315
1335
1356
1376
1397
1417
1438
1458
1479
1500
1520
1541
1561
1582
1602
1623
1643
1664
1684
1705
1726
1746
1767
1787
1508
1828
1849
1869
1890
1910
1931
1952
1972
1993
2013
2034
2054

9
0
11
2
13
4
15
6
17
8
19
10

101,
9%
9%
8%,
8y,
8
g7
7
6%
6

84
8
Y
7
A
6
5%
5
1Y,
4
3Y,
3
29,
2Y
134
1y,
02
0%,

13 1134
4 11y,
15 103,

Cts. s d
1 )
2 1
3 14
4 2
5 21,
6 3
7 314
8 4
9 41

10 [

1 514

12 6

13 61,

14 7

15 %

16 8

17 81,

18 9

19 9y,

20 03,

21 101,

22 103,

23 11y,

24 113

2% 1 0y

Cts.

26

EEEBEY

-3 I ]

37

39
40
41
42

3858

48
49

e. d. .Cu. s. d. Cis. o. d.
1 03 51 2 1y 6 3 1y
1 1y, 52 2 13, 77 3 2
1 1y, 53 2 2y, 83 2y
1 2y 64 2 23, 9 3 3
1 23, 55 2 3 80 3 3
1 38y 56 2 314 81 3 4
1 33 57 2 4 82 3 41
1 4y 58 2 4, 83 3 5
1 43, 59 2 5 84 3 5y,
1 6y, 2 51, 8 3 6
1 5%, 61 2 6 86 3 6l
1 6y, 62 2 6y 87 3 71
1 6y 6 2 7 88 3 7y
1 7y, 61 2 71 8 3 8
1 73, 66 2 8 9 3 8y
1 81, 66 2 81, 91 3 9
1 83, 67 2 9 92 3 9y
1 9y, 68 2 91, 93 3 93,
1 93, 6 210 914 3 10y,
1 101, 70 210y 95 3 103,
1 108, 71 211 98 3 11y
1 11y, 2 211y 97 3 113,
1 113, 3.3 0 98 4 01
2 0y 4 3 0y 99 4 03,
2 03 75 3 1

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month

to the same Day of any other Month.

Fro £ & E E B g o mowE 5oz og
" 312352322358 :z21%
roJan . 365 334 306 275 245 214 184 153 122 92 61 3}
Feb .. 31 365 337 306 276 245 215 184 153 123 92 62
March 69 28 365 334 304 273 243 212 181 151 120 90
April 90 59 31 365 335 304 274 243 212 182 151 121
May .. 120 89 61 30 365 334 304 273 242 212 181 15}
June . 181 120 92 61 31 365 335 304 273 243 212 182
July .. 181 150 122 91 61 30 365 334 303 273 242 219
Aug. .. 212 181 153 122 92 61 31 365 334 304 273 243
Sept. .. 243 212 184 153 123 92 62 31 365 335 304 274
Oct, . 273 242 214 183 153 122 92 61 30 365 334 304
Nov, .. 304 273 245 214 184 153 123 92 61 31 365 335
Dec. . 334 303 275 244 214 183 153 122 91 61 30 368
N.B.—In leap year, if the laat day of Feiruary comes be-

tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13tht
From the above table we get 123; add 3 for diffcrence between
10 and 13, and we get 126, the number of days required.

which he calls benetol, is eight times as
strong as carbolic acid, and yet is not
a poison. Never before have physicians
been able to give doses of any disinfect-
ant in sufficient strength to kill germs.

Prof. Carel, in speaking of the mnew
chemical. said:—“I am so confident in
benetol that I am willing to submit my-
self to cholera infection to prove that it
can be successfully treated with my dis-
covery. It may be diffienlt for the lay
mind to realize the great benefits of a
powerful germicide which can be taken
interndlly. It means that internal infe:-
tion can be arrested just as effectually
by its use as external infection has been
in the past by the old agents. As a

further illustration in another way, sup-
pose a soldier, parched with thirst after
a battle, came upon a pool of stagnant
water, in which the deadly typhus gern

was present by millions.

He might dip

nis cup full of that germ poison and by
adding one drop of this new chemical
that water would become harmless an
would instantly change from a germ poi-
son to a beneficial medicated drink.”

THE AUTOMOBILE AND STEEL.

The use of the automobile to so large
an extent in all eivilized countries has
incidentally led to the improvement of
steel as a material for increasing the

strength while diminishing the weight,
Yormerly when more strength was need-
ed in engines or machines, the plan was
to add more material
weight. This would not do in the case
of automobiles, for in these the weight
must be diminished and the strength in-
creased. Tos meet this need, invention
has been taxed. The inventor under-
took his task and succeeded in changing
the molecular structure of steel so that
its elastic.limit was incrcased by three-
fourths. This was accomplished by heat
and by the introduction into the steel
of chrome. nickel or vanadium, less well-
known metals. These formerly almost
unknown metals are now used in the

and increase the
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THE

LLondon Directory

(Published Annually)

££NABLES traders throughout the
world to communicate direct with Kng-

hsh

MANUFACIURERS & DEALERS
in each class of goods. Besides being a
complete commercial guide to Londom
and its suburbs the Dircctory contains
hsts of
EXPORT MERCHANTS.

with the goods they ship, and the Colon
1] and Foreign Markets they supply;

STKAMSHIP LINES

arranged under the Ports to which they
sall, and indicating the approxiniate
sailings;

PROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants,
ete., in the principal provincial — towns
and industrial centres of the United

hingdom .

A copy of the current edition will be
torwarded, freight paid. on reccipt of
rostal Order for 20s

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,

Ltondon, E.C., Eng.
WHOLESALE  PRICES CURRENT.
Name of Article. Wholesale.
DRUGS & CHEMICALS— fc $ec
Acid, Carbolie. Cryst. medi. .. .. )80 035
Aloes, Cape .. .. .. wo .o .o oee oo 916 0 1R
P Y 1111 S T 150 1 75
Borax, xtls. .. .. .. .. .. . .o .. 004 008
Brom. Potass .. .. .. o : 035 045
Camphor, Ref. Rings .. .. .. .. .. 0¥ 09
Camphor, Ref. oz ¢k, .. .. .. .. 090 095
Citric Ac¢idos s we s sw we = s 987 045
Citrate Magnesia, 1b. .. .. e 025 044
Cocaine Hyd. oz. e e 300 850
Copperas, per 100 lbs. .. 075 080
Cream Tartar o 022 025
Epsom Salts.. 125 175
Glycering ... .. .o oo 000 025
Gum  Arabic, per 1b... 015 040
Gum Trag e 050 100
Insect Powder, Ib. 3 s 0 3 e
Insect Powder, per ke g 1b. 0 ‘32 8 ';:\
Menthol, 1b. o 350 400
Morphia .. .. .. .. 275 300
0Oil l’oppornnnt Ib. 310 390
0il, Lemon .. .. . 000 200
Opium .. .. 6§00 650
Oxalic Acid .. . 008 01}
Potash Bichroms \(0 010 0 14
Potash, lodide 275 820
Quinine 025 0 26
Straychnine 070 078
Tartaric Acid 028 080
Licorice.—
Stick, 4, 6, 8, 12 & 16 to 1b., 5 Ib. 2 00
boxes .. o e oo
Acme Iwnnce Pellctu, clse o 2 00
Licorice Lozenges, 1 and § 1b. cam 150

Excellent Site for
a' First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Poini.

On the line of the Grand Trunk and CanadiaL
-acific ; fronting on the St. Lawrence ; clear stream
»n one side with shelter for Boats above and below
.ne Falls. Also one igland adjoining Area in all
+DOUL 44 acres.

APPLY TO THE OWNER,
M. S. FOLEY.

GoITOR AND PROPRIETOR
" JOURNAL OF COMMERCE,""

MONTREAL

springs, shafts and gears of many ve-
hicles.  Such alloy-steels will stand a
strain of two million pounds to th-
square inch, and can be bent and twisted
cold to a degree never dreamed of for-
merly. Aluminum solder is now used,
and new methods of welding have also
been introduced.

JAPANESE NITRATE FACIORIES

There is a nitrate fertilizer company
in Japan which has two factories, one
at Minamata, where calcium cyanid is
made, and the other in Osaka, where sul-
phite of ammonia is made from the cal-
cium carbide received from the former.
the company will soon double its capi-
tal and start another factory in North
Japan. From coal and carbon (cokn,
smokeless coal and charcoal). mixed and
heated in clectrie stoves, carhonate of
lime is made, from which the lime ni-
trate fertilized is produced hy absorbing
nitrate from the air. This process was
inveited by German chemists. and pa-
tents therefor were obtained in  many
countries. inchuling the United States
and Japan, the Japanese company  oper
ating under the latter. There i: a face-
tory in Canada, near Ningara Falls, us-
ing the process, The calelum  earbide
sold by the JTapancse conpany  alwavs
contains 17 per “cent or more of nitro-
oen An analysis ‘s made at the Mina-
mata factory. and that containing the
feregoing percentage remaining un-old is
sent to the Osaka factory to be  con-
verted into sulphate of ammonia. Th~
wholesale prices of ealeivm  earbide, ac-
cerding to percentage of nitrogen con-
tained therein, are as follows, per ton:—
17 per cent $50: 18 per cent $52; 19 per
cent £55: 20 per cent $57.

BRUSINESR  OPPORT!INITIES.

The following were among the inguir-
ies relating to Canadian trade received
at the office of the High Commissioner
for Canada. 17 Victoria Street. Londaon,

S.W.. during the week ending November

4th, 1010:—

WHOLESALE PRICES CURRENT

Name of Article. Wholesale.
HEAVY CHEMICALS:— LICA N
Bleaching Powder .. .. .. .. .. .. 150 240
Blue Vitriol .. .. .. .. .. .. .. .« 006 007
Brimstone .. .. .. 200 25
Caustic Soda 22 250
Soda Ash .. .. .. .. 150 2
Soda Bicarb. .. .. 17 2 33
Sal. Soda .. ce e e .. 080 085
Sal. Soda Concentrated. .. .. .. .. 150 200
DYESTUFFS—
Archil, COM: 45 o5 me ww ws w6 ee .
Cutch .. o em (eei o# e . V% gg
Ex. Logwood .
Chip Logwood -1
[ndigo (Bengal) ve w% sw @8 gg f ?g
Indigo (Madras) chee ee o e ee 070 100
Gambier .. cie se eses e 000 000
Madder .z <o @ ve s e <« 009 1g0
Sumac Pl ¥ o - 080 090
Tin Crystals 030 o06@
FISH—
New Haddies, boxes, per 1b. -
Labrador Herrings .. .. .. .. .. g ?,-(,] g gé‘
Labrador Herrings, half brls. .. 80 825
Mackerel, No. 1 pails .. - 2 G0
Green Cod, No. 1 .. . 6 00
Green Cod, large .. 6 50
Green Cod, small .. . e ee es 4 50
Salmon, brls., Lab. No. 1 es oo o 18 00
Salmon, half hrls oo s se e 700
Salmon, British Columhla "bris. s
Salmon, British Columbia, half brls. 7 00
Boneless Fish we wn ww ew e 006 968y
Boneless Cod 0 064 0 OF
Skinless Cod, case 000 575
Herring, boxes .. 0156 017
FLOUR—
Choice Spring Wheat Patents. 000 580
Seconds_ .. oo oo 000 580
Manitoba W heal Patents oo 000 530
Winter Wheat Patents .55 550
Straight Roller coee e es e eo 475 500
Straight h')gs ce e es ee -t .o e 215 295
Extras e e 175 190
Rolled Oats .. 000 495
Cornmeal, brl. 315 820
Bran, in bags 20 A
Shorts, in bags .. .g 03 gi %
Mouillie . 13 00 34 0
Mixed Gradeq 26 00 29 00
FARM PRODUCTS—
Butter—
Creamery .. e
Creamery, Semnds = 8 3?‘ (0) ng
Townships dairy . 000 (09
Western Dairy
Manitoba Dairy
Fresh Rolls .. (()] gg 8 88
Cheese—
Finest Western white .. .. .. .. .. 01
Western, coloured .. .. .. .. ¢ l{"g H‘,
R iv e 011 0114
Eggs—
Strictly. Fresh ..
New Laid, No. 1 3 28 3 :%
New Laid, No. 2 019 020
Selected oo 00u 030
No. 1 Candled wra 000 000
No. 2 Candled 000 000
Sundrics—
Potatoes, per bag .. .. ..
Honcy. White Clover, comb .. .. .. 3 ?2 g ;’g
Honey, extracted .. .. .. .. .. .. 0104 0 11
Beans—
Primne ..
Best hand- pul\\ri g % g %
GROCERIES—
Sugars—
Standard Granulated, barrels .. 5 00
Bags, 100 1bs. o 4 95
Ex. Ground, in barrcls .. 5 40
Ex. Ground in boxes .. 5 80
Powdered, in barrels .. 5 20
Powdered, in boxes oo o 5 40
Paris Lumps, in barvels .. .. .. 57
Paris Lumps in half barrels .. 5 85
Branded Yellows .. .. e 16
Molasses, in puncheons, Moutt .e 0 33.“ 0 38
Molasses, in barrels .. .. . 0382 042
Molasses in hal! barrels .. < .- 088 043
Evaporated Apples .. .. .. .. .. .. 008 0 08}

WHOLE

Na

Raising—

Sultanas .. .
Loose Musc.
Layers, Lon¢
Con. Clustel
Extra Deser
Royal Bucki:
Valencia, Se
Valencia, La
Currants ..
Filatras ..
Vostizzas ..
Prunes, Calj
Prunes, Fren
Figs, in bag
Figs, new la
a Prune

Rice—

Standard B.
Grade C. ..
Patna, per K
Pot |
Pear] Barley,
Tapioca, pear
Beed Tapioca
Corn, 2 1b ti
Peu. 2 1b. t
Balmon, 4 d
Tomatoes, pe!
String Beans

Salt—

Windsor 1 1b
Windsor 8 1b.
Windsor 6 1b.
Windsor 7 1b.
Windsor 200
Coarse delive
Coarse delive
Butter Salt,
Butter Salt, 1
Cheese Salt,
Cheese Salt,

Coffees—
Seal brand, 2

1
Old Governme
Pure Mocho .
Pure Maracaib
Pure Jamaica
Pure Santos .
Fancv Rio ..
Pure Rio ..

Teas—

Young Hysons
Young Hysons
Japans .. .
Congou
Ceylon ..
Indian

HARDWAR
Antimony ..
Tin, Block, 7
Tm, Block, St
Tin, Stnps, P
Copper Ingot,

Cut Nail Sel
Base price, pe
40d, 50d, 6(
Extras—over a
Coil Chain—N¢
N

N

N

%
5-
%

7-

Coil Chain No.
9-

%

%

%

Galvanized St

100 lb. box, 11
Bright, 1% to

Galvanized Ir
ueen’s Head,
met, do., 2

Iron Horse St
No. 2 and larg
No. 1 and sma
Bar Iron per
Am. Sheet Stee
Am. Sheet Stee
Am. Sheet Steel
Am. Sheet Stee
Am. Sheet Steel
Am. Sheet Stee
Boiler plates, i1
Boiler plates, i
Hoop Iron, base
Band Canadian

base of Band
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WHOLESALE PRICES CURREN lish mimn y LES.
NT. | An Eng firm of common and fancy WHOLESALE PRICES CURRENT.
soap manufacturers desire to appoint
Name of Article. Wholesale, |  euergetic agents in Canada. N "
Inquiry is made by a London firm for the ame of Article. Wholesale.
Raising— s ¢ names of Canadian importers of can- )

——_— - died lemon, orange and citron peels, | Canads Plates— $c e

Loose MUSC. .. we v es oo s oo wa 009 010 ginger, glace and crystallised pineap- | Full polish .. .. .. .. .. .. 5 60

Layers, LONAOD .. .. .. vo «r «c oo 000 220 . ) ’ Ordivary, 62 sheets.. .. .. 2 50

Con. Cluster .. .. 0007 o000 205 ple, high-class chocolate and confec- | Ordinary, 60 sheets.. .. .. .. 285

g:::r é:::’:e]."t G e v e 8 e ke 0 00 ggg tionery, fancy Finland fruits, bakers’ gﬁé;‘g&n-’?’i:nz.inéﬁ oo e égg

Valencia, Selected .. .. .. .. .. * 054 0061 sundries  (including glace cherries, % inch .. .. 0 00

Valencia, Layers . e ... 006 006y . - . % inch .. 2 58

Currants .. .. LT oostow ground almonds, cokernut iour, ete. % inch .. $ 10

mm 5 - ot e 46 36 S5 4% goR 882 A London firm ask to be placed in touch 1}" g"::: . 440

VoSUZERS o an e e e o 0 084 with some reliable agents in Canada 1% inch .. . 1l . :ll)l;

:“"n::, Fcr:}zlégm.l? 8;‘?.3?8 open to take up the sale of a line in $ inch .. .on . 9 80

, in b . 06 i ced sardines
83, ;’;w lﬁ;em Sttt gopo m‘ .\n'l\u\gn‘l.\n snu.ll\ul sardines Per 100 feet net.—
BoSnia PrUNES .. .. oo oo oo oo « A Scottish firm desire to purchase sup-
. 0074 I 1 % inik
. Jlies of molvbdenite, woffram. titan- | Steel cast per 1b., Bla D ° 10 00
Rice— 1 P ck Diamond
v . s Steel, Spring, 100 lbs. i, 007y
Standard B. .. .. .. oo e oo ae oo 267 282 fum, vanadium, spelter, ete., and would | Steel, Tire, 100 Ibs .. . .. .. .. 2 00
g.rtade C. 0l e e 257 277 like to hear from Canadian producers. g&z}» glﬁﬂé ?:oe, 100 lbs. .. .. .. 195
na, . Il S s Toe CalK .o oo wor ss o0 o P

Pot Barplz;,lb.:b' g&? :gg An importani English firm manufactur- | Steel, Machinery .. .. .. .. Hg

Pear] Barley, per 1b. .. .. .. .. .. 0082004 ing a new disinfectant for which a Steel, Harrow. Tooth .. . & 205

Tapioca, pearl, per lb. .. .. .. .. 0 06 o s .

%M?WNHU“..UHn - 005 006 hMI@wwofMMmemdwm@dﬁ Tin Plates

Pe::, 2 1b. ttl:‘:s S e 8% igg sire to get into communication with e

Salmon, 4 dozen case. .. .. .. .. 095 205 first-class firms in Canada open to act 1C Chn:, 11‘ X o mu et s 400

Tomatoes, per dozen .. .. .. .. . 09 0895 conl, 14 x 20 .. o e ou os 425

String Beans .. .. .. .x .. .. .« 080 085 as their agents. %rﬂ“;fft‘e‘ R 5 00

x o
Salt— A Manchester firm of hat manufacturers Ilfunlh;‘x gheet Iron .. e .. 009 8?8
s . . it 5 ion rown, tinned sheeu
wish to eet into touch with Canadian , o

Windsor 3l gL k% | importers B g e L TR

Windsor 6 1b. 60 bags .. .. .. .v . 2 90 i e , . . * Lead: Pig, per 100 ibs. .. .0 [ 5 %

Windsor 7 1b. 42 bags .. A North of England firm manufacturing  Sheet .. .. ... ...... 6

Windsor 200 1b. .00 Lo ‘ ©  Shot, 100 Ibs., 760 less 25 per cen el

ndsor .o . o 11> ne aper nins sailwav g = > -» ess per cent.. 0

Cuatss’ dalivered Hontresl G, bhg oo 0 60 turned taper pins for railway locomo Lead Pipe, per 100 1bs. .. .. .. .. 7C per ?g

Coarse delivered Montreal 5 bags .. 0 5% tive work: also flat split cotters d- less 25 p_c.

Butter Salt, bag, 200 1lbs. . 155 : N :

gxne, Salt, brls., 280 IbS. .. .. .. 2 10 sire to enter the Canadian market. Zine—

eese Salt, bags 200 lbs. .. .. .. 1 66 Ry ask s 5 i
Checse Salt. bris., 280 1b. we o - 210 A Liverpool firm ask to be placed in ssgeqter, per 100 1bs. .. .. .0 a0 .. 600
—_— touch with Canadian importers of palm eet ZINC .. .. oi ee eeee ee we oo 9064 0062
e
oil, soya bhean oil. cotton-seed oil. lin- Black Sheet Iron, per 100 lbs.—

e bm"d’l 21b]h‘c::;“ o ggg seed oil. tallow, rosin, and similar pro- 8 to 16 gauge .. .. .. .. .. .. .« 2385 000

0ld Governmentf.lnva .. e 0 81 duets. ’ 18 to 20 gauge .. .. .. .. .. .. .. 206 000

Pure Mocho .. .. e ee e . 024 S S . . 22 to 24 gauge .. .. .. . 210 000

Pure Maracaibo .. .. .. .. o0 e ee 018 | Inquiry is made by an English firm for gg gauxe ey 5 220 000

ai . RUGE: oo o5 o5 o we 56 W0 s G5 g
l[”:::: 'S,:::SQCE,"_': SIS ey 8{;: the names of Canadian exporters cf € 235 000
g:x:ngBio e R 8{2 tallow. fish oil and similar produets. Wire—
1O .u <o 2o 24 os s+ se es e . 2
A Scottish firm ask to be placed in com- P’S“’n Eﬂldvamledﬁ No8 57 we ee «o .o Per100 Ibs.
Te b munication with Canadian importers do do No. 8 .. ?: IR e

Young Hysons, common .. .. .. . 018 £ ationery . do do No.10 . .. .. .. .. Y

Young Hysnns, hest grade .. .. .. 032 832 of Mdtmm.r'\‘ . a0 co No. 11. ........ ﬁgﬁ

Japans .. .. te et vt ee ae ae ee 035 040 A Glasgow firm of c¢hrovao lithographers go do No. 12 . .. 2 86

Congou S ——— ve ev ee 021 045 I o dis e o do  No. 18, 2 45,

Ceylon .. ve ee w00 022 08 wish to do Canadian business. do do No. 14 . 255

Indian .. . .00 00 022 085 | An BEaglish firm manufaciuring  eotton do do No. 15 . 316

= do do No. 16 . 0 00
HARDWARE— and fustian piece goods for the cloth- gﬂ"}:?d ‘t}fil‘c, Montreal .. .. .. 0 00
o ab e [ EE ess SE X . . pring Wire, per 100, o s

f\%tlnfﬁr‘;{k L. and R per b o1 o- g;g ing trade desire to copen up Canadian Net extra. P 1.2 2 50

Tin, Block, Straits, per Ib. .. .. .. 0 88 business connections. _ Iron and Steel Wire, plain, 6 to 9 ..

Tin, Strips, per lb. .. .. .. .« .. : 3 ~ i . ! 2 36 ba

Copper, Ingot, per 1b. .. .. .. .. 018 o021 [ A firm in the Fnglish Midlands manu- ROPE— s

Cut Nail Schedule— facturing fire-proof safes wish to ap- ’ Si:,l ’b:%e‘;.d . P,

Base price, per keg ee .« 240 Base i » Canadis ace n up e e

Gon. 50a, 60 and iod, Naxls point reliable Canadian ag¢ nts. I A0 3 .. ve ae ar o

Extras—over and above 30d . A Tondon fir.w manufacturing was.r- Mdo 316 .. ba: b R e
Ooll (Chair—No. 18 icy sz wsi st ow ¢ g o4 proof goods of 1 kinds desire to ap- | z:;:]]a, 76 sad larger “

NG B vy wr re 24l n e 0 073 goods Ot 1 B GESTE B0 8L -

i‘(’; :4; oo e e e ggg’ point Canadian agents having connec- anl& ;'fn:°f' 1'6 vl e Wik wE Wy 4%

1% inch .. .. .. .. 0 06 tions with the motor and cycle and |

.zml inch .. .. 23% ithar trades WIRE NAILS—

% incit .. .. .. '

7-16 inch .. s oo 8 55 t i 3 2d extra ..

ol D e 3 35 | A Manches (-r. firm of Soa,p. manufactur ~ et R - 000 °
916 .. i gg;’ ers are desirous of entering the Can- S0 Gt e 3 800
R 2 15 adian market, and would appoint re- ;g:;‘g ?g g‘::‘: 56 < : 0 00
% and 1 inch 215 | jighle firms with good commections to | 8d and 8d extra A '

an
Galvanized Staples—- represent them. 16d and 2()d‘xml 2= 0 00
100 Ib. box, 1% to 1% 2 e B 0 00
Bright, 1% 0 1% .. oe vv vv ov on 285 | Tnquiries have been received through 2 gd“:“dmd e.".t“' = e ol i:‘(lo
Gaivarised fron= commercial  engineering bureau In BTN
; B : .DING PAPER—
ueen’s Head, or equal gauge 28 .. Great Britain for the names of high-
met, do., 28 gauge 410 4385 g Dry Sheeti: 11
y iH9e ev w8l ev 0. 1385 410 class firms in Canada open to handle | ma¥ 3Gpeefr SO0 o oo o 30
Iron Horse Shoes— eeting, roll ... 40

No. 2 and larger .. .. <. .o oo oo the follomng:—(a) Electrical switch- HIDES—

No. 1 and smaller .. .. <. oo oo 8 50 s i i

Bar Iron per 100 lbs. .. .. .. 8 75 g(?ar, (b) Hydrnullc aul El(.?ctnc Hand Mon]t‘r::ltm;}o G;een Hides—

Am. Sheet Steel, 6 ft. x 2% ft., 18 1 80 Lifts, crabs, cranes and winches; () | Montreal, No. 2 .. .. o we v oo .. 000 010

Am. Sheet Steel 6 ft. x 2% ft., 20 2 %0 hvdrauli d sanit 1 Montreal, No. 8 .- .. o0 1011 000 009

Am. Sheet Steel, 6 ft. x 2l ft., 22 g:g ydreaiic:.and SaILY plant (pumps). Tanners payou extra for sorted 90 .0:08

2: ;r:::tc g:::ll o ;g: 'f: % 2 46 ete.; (d) revolving shutters and col- | ed and dnspected .. .. .. . m

Am. Shet Sieel, 6 ff. x 2i% ft., 28 - lapsible gates; (e) air compressors and g’{f;"‘d“' Geee ae e e .00

er plates, iron, % inch .. .. .. . : . ., i TR .

}B{oiler plates, iron, 3-16 inch .. .. gg refrigeraling machinery; 1) hsman tn- I(;li.lilklnl.b.kim l."o"l o 040

oop Iron, base for 2 in. and larger ines, oil an gas e 1 i and * ee ee oo oo oo 000 O 14

Band Canadian 1 to 6in., 30c; over s gl. ¢ 4 n..gmes, boﬂe'r? H:l:e H!l‘&" oo se es oo o co oo 000 012

base of Band iron, smafler size .. 18 boiler house accessories; (g) staircase Tallow ol oL I tninn wr e ot 000 176
. . . oo oo oo o0
and pavement lights; (h) street rail- it s 19,0008
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

LEATHER—
No. 1 B. A. Sole .. .. ¢ o o0 o
No. 2 B. A. Sole .. ¢ «¢ 0 oo oo
Slaughter, No. 1 o oo o
Light, medium snd heavy oo
Light, No. 2 e
Harness T
Upper, htuvy ov se se es ee e
Upper, light .. .. .. <0 c0 o0 o0
Grained Upper .o .
Scotch Grain .. .. o co o0 o0 oo oo
Kip Skins, French .. .. .. .. .. .
English .. .. o0 v o0 c0 0o oo o0 oo
Canada Kid .. .. .. .0 o0 o0 oo w
Hemlock Calf .. .. oo o0 o0 o0 oo e
Hemlock, Light .. o se 5o s
French Calf.. . o e eie, e
Splits, light ‘m(l m(’dmm oo oo e oo
Splits, heavy vor am  me
Splits, small .. .. .. ..
Leather Board. Canada
Enamelled Cow, per ft.
JPebble Grain .
Glove Grain
Box Calf . v
Brush (( U“) "Kid
Buff s o
Russetts, li;:ht
Russet{s, heavy .. .. ee oo oo oo oo
Russetts, No. 2

Russetts’ S
Imt. French Calf .. oo e e
English Oak, 1b. .. .. .. o oo o

Dongola, extra
Dongola, No. 1
Dongola, ordinary
Coloured Pebbles . ..
Coloured Calf

LUMBER—
3 inch Pine (Face Mcasnre) .. .. ..
3 Inch Spruce (Board Measure)
1 Inch Pine (Board Measure) .
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.) .
1 Inch Pine (T. and G.) .. ..
2x and 3x4 Spruce (B.M.)
and 3x4 Pine (B.M.) ..
1‘; Spruce, Roofing (B.M.)
114 Spruce, Flooring (B.M.)..
1% Spruce (T. and GQ.) ..
12 Pine (T. and G.) .. .. «c .o
1 Pine (L. and (‘) (V‘I,R.) .
Laths (per 1,000) .. s e we

MATCHES—
Telegraph, Case .. o5 o o6 w4 e
Telephone, case ..
Tiger, case
King Edward
Head Light .. .. .. ..
Eagle PParlor 200's .. e ee ae se
Stlent; 20078 oo we we s ws wn wa e
do, 500's ..
Little Comet

OI1.8—
Cod 0il
S. R. Pale Se
Straw’ SeRl .o ws es se ee s e we
Cod Liver Oil, Nfid., Norway Process
Cod Liver 0Oil, Norwegian

Castor ‘Oll oo oo 55 56 5s an_se i 0
Castor Oil, barrels .. .. os o .
Lard O oo soi vionsoin wiwn 0o s ien @8

Linseed, PAW .o i oo 00 e e e o0
Linseed, boiled

Olive, piure .. oo oo oo oo os ool oo
Olive, extra, qt., per case .. .. ..

Turpentine, nett .. o oo a0 56 6o we
Wood Aleohol, per gallon .. .. ..
PETROLEUM—

Acme Prime \White, per gal. o% ok
Acme Water White, per gal. .. ..
Astral, per gal. o we oo 55 e e
Benzine, per gal .. .. .. ..
Qasoline, per gal.

GLASS—
First break, 50 feet .. .. .. ..
Sceond Break, 100 feet .. ..
First Break, 100 feet .. .. . o oo
Sacond Break, 100 feet .. .. .. ..
Third Break .. .. ve oo se se
Pourth. Break v +s w5 o o6 40 5

PAINTS, &c.—

Lead, pure, 50 to 100 1bs. kegs .. ..
Do. No. 1 S
Do. No. 2 i se @8 88 ee wm
Do. NO. 8 oo oc oo o5 e

Pure Mixed, gal. .. .c .. .

White lead, dry .. o6 be os vs me

Red lead oo oo oo oo eo o0 os o0 oo

Venetian Red, English .. .. ..

Yellow Ochre, French .. .. .. .. ..

Whiting, ordinary .. .. .. .. .. ..

Whiting, Guilders’ .. .. .. .. .. ..

Whiting, Paris Gilders’ .. .. ..

English Cement, cask .. .. .. ..

Belgian Cement .. .. .. ..

German Cement .. .. .. ..

United States Cement.. .. ..

Fire Bricks, per 1,000 ., ..

Fire Clay, 200 1b. pkgs. ..

Rosin 280 1bs., gross .

COOCCOCOXO COOOOOOCOO CC~OOCOO0 CoOoOTCeCoO®
COOCOOCOYD CODCOOOCDHO CO—~00 o000 CoCco00coo

ROUVR IS b G e e e

99

weS cocoo oo

oces

ccooc

O O

—
DN OHN OO T I =T T

~
CeE RN ~OOWN NI DT o1

87 888RBRBSIHBETZZEY
8HBS88E83ITSREL:

l()

47
20
05
(9
80
03
25
00
habi )
00

50

75

93

60

way cars, railroad cars, trucks, cars
and wagons of all descriptions.

A Manchester firm desire to get into
touch with a first-class firm in Can-
ada open to purchase the Canadian pa-
tent rights in an improved machine for
the production of gas.

BANK OF MONTREAL.

NOTICE is hereby given that a DIVI-

DEND of TWO-AND-ONE-HALF PER )

CENT upon the paid up Capital Stock of
this Institution has been declared for
the current Quarter, and that the same
will be PAYABLE at its Banking Hous:
in this City, and at its Branches, on and
after THURSDAY, the FIRST DAY of
DECEMBER next, to Shareholders of re-
cord of 15th November.

The Annual General Meeting of the
Shareholders will be held at th: Banking
House of the Institution on Monday, the
Fifth day of December next.

The chair to be taken at NOON.

By order of the Board,

E. S. CLOUSTON,
General Manager.
Montreal, 21st October, 1910.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son whois the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-ageney for the dis-
trict in which the land is situate. En-
try by proxy may. however. be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least wix months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (80)
acres in extent. in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owned by himself
must notify the Agent for the district
of such intention.

W. W. CORY.
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

WHOLESALE PRICES

Name of Article.

Glue—

Domestic Broken Sheet. .. .. ..
French Casks .. .. ¢e ¢o oo oo oo
French, barrels .. . eo oo se
American White, bsrreln oo oo
Coopers’ Glue .. .." «o «o oo o
Brunswick Green .. .. .. oo oo
French Imperial Green .. .. ..
No. 1 Furniture Varnish, per gal.
a Furniture Varnish, per gal.
Brown Japan .. .. cc eo oo oo oo
Black Japan .. .. .. ¢ oo e
Orange ellac, No. 1 .. .o o
Orange Shellac, pure oo e feidl lad
White Shellac .. . oo oo
Putty, bulk, 100 lb barrel =

Putty, in biadders .. .. .. s o0 or

Kalsomine 5 1b. pkgs. .. .. ..

Paris Green, f.o.b. Montreal—
Brls. 600 lbs. .
100 1b. lots Dmms, 50 lbs oo
100 1b. lots Pkgs., 1 1b. .. ..
100 1b. lots Tins, 1 Ib. .. ..
Arsenic, kegs (300 1bs) .. ..

WOOL—

Canadian Washed Fleece .. .. ..
North-West .. .. .. oa & an
Buenos Ayres .. .. .. «¢ eo oo oe
Natal, greasy .. ..
Cape, greasy ..

Australian, greasy

WINES, LIQUORS, ETC.—

Ale—

English. qts. .. <. cc ¢c oo oo oo
English, pts. .. .. «. o0 o0 oo oo
Canadian, pts. .. .c «c e oo oo

Porter—

Dublin Stout, qts. .. .. .0 oo ee
Dublin Stout, pt8. .. .¢ eo oo oo
Canadian Stout,, pts. .. ..
Lager Beer, U.S. .. .. «. .
Lager, Canadian .. .. .. .. ..

Spirits, Canadian—per gal.—

Alcohol 65, O.P. .. .. .
Spirits, 50, O.P. .. ..
Spirits, 26, U.P. .. ..
Club Rye, U.P. .. .. . o
Rye Whiskey, ord., gal. .. ..

Portg—

TAITAZONR oa oo oo oo so oo oo o6
OpOrtos.. o os s oo oo @s iwe 06

Sherriesg—

Diez Hermanos .. .. «¢ oo oo oo
Other Brands .. .. .. «¢ o0 oo o0

Clarets—

Medoe o wo o go wo e ew Be e
St Julien .o .o sel o we o5 80 e

Champagnes—

Piper Heidsieck .. o oc oo oo oo
Cardinal & Cie .

Brandics—

Richard, gal. .. . oe oo e
Richard 20 years UuLe 12 qts. in case
Richard, Medecinal .. .. .. o0 oo oo

Rh]ml'd V.S.0.P., 12 qts. .. ..
Richard, V.0., 12 qt8... .. .. .

Scotch  Whiskeys—

Bullock Lade, G. L. ee oo oo oo

Kilmarncck .. ..

Usher’s 0.V.G.

Dewars .. ee ee

Mitchells (,lcnogle 12 qts oo ee
do  Special Reserve 12 gts. ..
do LXtra Special, 1z gts.

do  Finest Old Scotch, 12 qfs...

Irish  Whiskey —

Mitchell Cruiskeen lawn..
Power’s, qts.

Jameson's, qts. ce oo o8 s
Bushmill’'s .. .. w0 0 o0 oe W
Burke’s .. . o
Angostura Bn.teru. pcr 2 dos

Gin—

Canadian green, cases .. .. .. ..
London. DXy . «o ss 5o a0 e ie
Plymouth .. oo oo o
Ginger Ale, Belhst doz s o8
Soda Water, imports, doz. .. ..
Apollinaris, 50 qts. .. .. ..

-»
o

—
o
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Canadian 1n

Name

British Ame
Canada Life
Confederatio
Western Ass
Guarantee C

BRITISH A
Quotations o

Bhares

250,000
450,000
220,000
100,000
295,000
100,000
10,000
169,996
10,000
200,000
67,000
50,000
150,000
100,000
20,000

245,640 £

85,862
105,650
10,000
10,000
50,000
110,000
300,000
44,000
53,776
100,000

689,220 £

261,258
260,037
240,000
48,000
100,000
65,400

111,314

66 2-3
17%
10s. per
10 2-3
20

13
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o. fo
11 016
9 010
14

16 0 00
19 020
M 010
12 016
36 090
5 080
35 090
30 08b
0 220
10 226
10 2 40
0 142
85 1 67
on
0171
019
021
022
018

9 021
X 000
5 040
0 020
18 020
Y 000
10 270
50 170
35 150

B5883
———
82833
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We Can Interest You.

Foley & Williams

8@~ ALL MACHINES
ADA SHIPPED DUTY P

ONTARIO.

Chicago, Illinois.

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE

Write us for Prices and Terms.

Mig. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.

FOR CAN-
AID FROM

OUR WAREHOUSE AT GUELPH,

Address all Correspondence te

Canadian Insurance Companies.—Stocks

and Bonds.— Montreal Quotations Nov. 8,1910.

No. Last Share Amount Canada
Name of Company. Shares Dividend par vabue. pald per quotations
per year. per ct.
British American Fire and Marine .. 16,000 | 84—6 moa. 850 360 97
Canada Life.. .. e ae: o 2,500 4—6 mos. 400 400 160
Confederation Life .. ve oo «a| 10,000 |74—6 maos. 100 10 277
Western Assurance .. 25,000 | 5—6 mos. 40 20 20
Guarantee Co. of North America ...| 13,872 | 2—8 mos. 50 50 160
BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Oct."22,1910
8hares bividend NAME sShare Paid Closing Prices
250,000  10s. per sh.  Alliunace ABSUF. «0 oo oo .. 20 21D 104 11
450,000  10s. per sh. Do. (NeW) . oo oo oo oo 1 1 12 124
220,000 bs. Atlas Fire & Life .. .. . 10 248 5 6
100,000 1715 British Law Kire, Life .. .. 10 31 43
295,000 60 Commercial Union .. .. .. 10 1 17 174
100,000 10s. Employers’ Liability .. .. 10 2 13 124
10,000 18% Equity & Law .. .. .. .. 100 6 244 254
169,996 121 Gen. Accident, Fire & Liie 5 1 1 15-16 2 3-1¢ |
10,000 10 Genergl Lifel oo o0 on oo os o 100 5 7 1
200,000 10 GUArdian «: we o 0e we sw e 10 5 10 104
67,000 16 2-3 Indemnity Mar .. o. oo oo oo 15 3 7 84
50,000  16s. Law Life oo oo oc oo oo oo oo 20 20
160,000 68 6d per sh. Law Union & Rock. .. .. 10 123 54 53
100,000 o Legal Insurance.. .. .. oo . 5 1 o 11-16
20,000 178 6d per sh. Legal & General Life .. .. .. 50 8 174 174
245,640 £ 90 Liverpool, London & Globe .. St. 2 23 24
85,862 20 London' s oo v oo we we s 25 12'2 474 484
105,650 32 London & Lancashire Fire. .. 25 2% 233 24}
10,000 15 London and Lancashire Life. .. . 10 2 6 64
10,000 40s. per sh.  Marine.. .. «. oo oo oo oo o0 oo 25 1% 364 874
50,000 6 Merchants’ M. L. .. .. .. 10 2Ya 3 34
110,000 358 6d per sh. North British & Mercantile .. 25 6% 384 894
300,000 37% Northern .. .. .. . < S 10 1 84 9
44,000  258. Norwich Union Fire o 25 8 26 27
58,776 80 Phoenix o ‘ve 50 5 32 33
100,000 20 Railway Passen.. .. .. ‘¢ @ 10 2 - R
689,220£ 9 Royal Exc. o St. 100 194 197
261,258 66 2-3 Royal Insurance.. .. .. .. .. oo 10 112 254 264
260,037 17% Scot. Union & Nal. ““A” ., .. 20 1 3 84
240,000  10s. per sh. Sun Fire .. .. o ¢ oo oo 10 108 113 12}
48,000 10 2-8 Sun. Idfe .. o oo e s we e 10 e 184 19
100,000 20 Thames & Mer. Marine . 20 2 6 63
65,400 18 Union Mar., Life 20 214, 6 (2%
1,314 50 Yorkshire Fire & Life .. 5 by 44 54

21% p.c. loan, 1947. .. .. .. «

SECURITIES. Lopndne

Oct. 12
British Columbia, Clo'g Price
1017, 4% p.C. .. .o oo oo e | 101 108
1941, 8 p.C. ¢ o o0 o . 86

85
Canada, 4 per cent loan, 1910 s ss| 99 101
8 per cent loan, 1988. .. .. .. 90¢ 91}
Insc. Sh. .. ¢ vo vo oo oo oo oo

Manitoba, 1910, 5 P.C: oo oo oo o0 |ceee  ceen

Shares RAILWAY & OTHER STOCKS

1st M. Bonds .. ..
10 Buffalo & Lake. Huron £10 l.hr

Can. Central 6 p.c. M. Bds. Int.
Canadian Pacific, $100.. .. .

Do. 5 p.c. bonds .. .
Do. 4 p.c. deb. stock..

Grand Trunk, Genrgian Bay, &c.
1st M. .

2nd equip. mg. hds. 6 p.c...
100 1st pref. stock, 5 p.C.. .. oo
4 2nd pref. stock .. .. .. ..

8rd pref. stock .. .. ¢o oo
100 6 p.c. perp. deb. stock.. .
! 100 4 p.c. perp, deb. stock.
100 Great Western shares, 5 p.
100 M. of Canada Stg. 1st M., b pc.

mtg. bonds .. .
Nor. of Canada. 4 pc ‘deb. stock
100 Quebec Cent, 5 p.c. 1st inc. bds.
T. G.&B., 4 p.c. bonds, 1st mtg.
100 Well.,, Grey & Bruce, 7 p.c. bds.
ISt MOYLR. .« 6o 54 wi 00 oo o»
100 St. Law. & Ott. 4 p.c. bonds..

Municipal Loans.

100 City of Lond.,Ont., 1st prf. lp.
100 City of Montreal, sta;
100 City of Ottawa, red, 19;8 4% p.e.
100 City of Quebec, 8 p.c., 1987 ..
redeem, 1928, 4 p.C.. .. .. ..
100 City of Toronto, 4 pc. 1922-28
8% p.c., 1929. .. .. ..
5 p.c. gen. con. deb., mo-m
4 p.c. stg. bonds .. .. .. ..
100 City of Winnipeg deb.1914, § p.e.

Miscell C i

100 Canada Company .. .. «c e oo
100 Hudson Bay .. .. «c oo oo oo oo

Banks,

Bank of England .. .. .o «c oo oo
London County and Westminster....
Bank of British North Ameriea
Bank of Montreal .. .. .. ..
Canadian Bank of Commerce. .. ..

| 100 Atlantic & Nth. West 5 p.c. gnn.

guar. by Qovt. s o oi a0

Do. 4 p.c. pref. stock .. .. ..
Algoma 5 p.c. bonds.. .. .. 15 | 117

100 Grand Trunk of Can. ord. stock
100

100 Montreal & Phﬂmphm 5 p.c. 1st

Deb. script., 1907, 6 p.c. ....|"

100 Canada North-West Land Oo. ..|";

do. 6% p.c. bonds .. .. .. ..| 182 184

26, 27
111 i 118 4
110 | 112

9 11

561 | 673
126 127
101 | 103
128 126
100 | 102
108 | 108
101 i

104 | 108
102 | j04
83} | 84y
100 | 102
9 101
92 94

101

262 | 267
21 214
76 0

£0 | £y
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North American Life Assurance Co.

“SOLID AS THE CONTINENT.”

1909k
JOHN L. B‘LAIKIE, TOTAL CASH INCOME.. .. 0 vv vv ve oo .. $2,028,5095.40 L. GOLDMAN, ‘A.I.A., F.C.A,
BESHAR TOTAL ASSETS .. .. oo oo o e oo oo oo .. 1049040490  Jomoging Director.
E. GURNEY, J. K. OSBORNFE, NET SURPLUS to POLICYHOLDERS .. .. .. 1,018]121.25yw_  B. TAYLOR, B.A., LLB,
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,5620.41 Secretary.
Home Offlce, — — — Toronto.

PERPETUAL CALENDAR

1910 October 1910

Sat SUN Mon Tue Wed Thu Fri

1910 November 1910

Tue Wed Thu Fri - Sat SUN Mon

1 2 3 4 53 6 S
8 9 10 11 12 13 14/
16 16 17 - 18 19 20 21

22 23 24 25 26 27 28

29 30 31

Jamuary, March, May, July, August, October, December, 31 Lays. April, June, BSeptember, November, 30 Days
’» » bd

Oapital and
Total Ilnsur
. Paid Policy.

H. RUSSEI
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The Fadaral Llfe rOMPANY

HEAD OFFICK, HAMILTON, CANADA.

Oapital and Assets .. .. .. .. .. .. .. .. .. .. $ 4,513,949.53
Total Insurance in force .. .. .. .. .. .. .. .. 21,049,322 81
. Paid Policyholders in 1909 .. .. .. .. .. .. .. 347,274.43

Monst Desirable Policy Contracts.
DAVID DEXTER,
President and Managing Direetor.
H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best

Do not place your insurance
policy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

ANSBURANCK.

BRITISH AFERICA Asrange compens
HEAD OFFICE .. .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock and John Hoekin, K.C., LL.D., Vice-Presidents;
Robt. Bickerdike, M.P.; B. W. Cox; D. B. Hanna; Alex.
laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; IKrederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLEK, Gen. Man. P. H. SIMS, Secretary.
CAPITAL .. .. .. .. .. i ve vv ev oiiv .. $1,400,000.00
ASSKTS .. .. .. Lo .. ZU22.170.18
LOSSES PALD blNCE OR(xANIZATIO\I .. .. 33,620,764.61

UN'ON ““T“A LIFE INSURANCE CO., Portiand, Me.
FRED. E. RICHARDS, PRESIDENT.

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter L Joseph, Mgr., 151 St. James 8t., Momtread.

Metropolitan Life Insurance
Company, of New York. iy,

ASSOtS - --c-cccccccccnnce A $277,107,000
Policies in Force on December 31st,

1000+ 550 sossvssnsesasesnsossnacevenss 10,621,679
In 1909 it issued in Canada insuran-

@0 fOPr:--csctvcccrcsciensncssennncscans $ 238,418,168

It has deposited with ths Domlnlon

Government exclusively for Can-

adians more than............... $ 7,000,000
There are over 375,000 Canadians insured in the

METROPOLITARN.

Subscription

Order Form

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

Subscription

Order Form

SUBSCRIPTION ORDER FORM

I'he use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. 8., etc

To THE JOURNAL OF COMMERCE.

18 HospiTAL STREET, MONTREAL.

.

Please send me the “ JourRNAL oF COMMERCE,” for one year, commencing

Address

Date

for which I agree to pay $3.00 on demand.

NOTE.—S8ubscribers may change the address to which they desire the ** Journal of Commerce” to be sent as often as they wish.
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General Assurance Association, pd.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO

BUILD UP A PERMANENT |

CONNECTION. .}

We particularly R(sprusent:l-}

tives for the City of Montreal. }
CHIEF OFFICE FOR CANADA:

164 ST. JAMES STREET, MONTREAL

Alex Bissett, S*¢{iApk "R ’

The London & Lancashire Life &!

desire

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLISY

WRITE FOR PARTICULARS

Waterloo Mutual Fire Ins. Co.
Established in 1863.

|
‘
!
[ HEAD OFFICE.
I Total Assets 81st Dec.,

. P. MacKay, .. . Cashier.
Y908 . e s $564,568.27 Y y
Policies in force in Western Ontario over 30,000.00 A p KAYMOND
. GEORGE RANDALL, WM. SNIDER, o ! o Y
i President. Vice-President. Gen. Agent, French Department.
Frank Haight, ' T. L. Armstrong, I
Manager. R. Thomas Orr, P

MONTREAL OFFICE!

207 ST. JAMES STRECLT,
WATERLOO, ONT.

PROPERTY

The property at the junction of the Ottawa and tha St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minuteg); also by water.

I'he current between the mainland and one of the islands
s caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is morc or less pre-
served by the owner, there is scarcely any better fishing with-
tn double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known ae “Lotbiniere Pointe,” but
bas been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and ene island are mow offered for
sale on application to the owner,

M. 3. FOLEY,

Editor-Proprietor of the

“Journal of Comnmerce,”

Montreal.

To Life Insurance Men.
THE
ROYAL -VICTORIA LIFE
Insurance Company.

Desires to engage competent and productive

Field men in the diflerent Provinces

of Canada. Terms Attractive.

—APPLY TO—

DAVIG BURKE, “7Ely 2™

ASSURANCE

COMPANY.
Incorporated 1851

WESTER

FIRE AND MARINE.
Assets - - $3,267.082.55
Losses paid slnce organizatlon —  52,441,172,44

Head Office. - Toronto, Ont.

‘Hon. Geo. A. Cox, President; W. R. Brock and John Hos-
kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C. Koster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed...........c.ovvvvnieennnernnnns
Life Funds and Special Trust Funds...............cc0ee
Total Annual Income, exceeds..........
Total Fuunds, exceed............e 000 . .
Deposit with Dominion Government.....ccc.c.vevvueen..

Head Office Canadian Branch : %5, 5e S P15k in8: Montreal.
Applications for Agencies solicited in unrepresented districts.

PP

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

Vol. 71. No

New Series.
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