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Admittedly the mumeipal financiers have made mis­
takes. They have here and there erred on the side 
of extravagance ; they have sometimes refused to 

The extraordinary interest taken by people abroad take expert financial advice; and their attitude on 
in Canadian affairs has its drawbacks, some of which occasions has not been unlike that <>f the village 
are just now rather painfully apparent. To supply worthy who regarded the parish pump as the centre 
the insatiable demand for information about the ,,f the universe. But these errors have never got 
Dominion, there has arisen in recent years a whole beyond the rank of minor faults. They have not 
army of new spatter writers—amateur anil pro- affected the fundamental soundness of Canadian 
fessiottal—whose one object in life, whether know­
ledge of their subject be little or much, has appar­
ently been the covering of as many reams of l>a|>vr ,f j, 
as possible with stories alxiut Canada. Most of this municipalities that they obtained large quantities of 
stuff, good, bad or indifferent, has had one charac- funds at rates which in the present period of tight 
teristic in common, the writers have cultivated the m<mcv seem ridiculous. The critics seem to forget 
art of dealing in superlatives, to the verge of hysteria, that two (wople at least are necessary for the 
When some of them discovered that it was a good arrangement of a loan the lender as well as the 

to become coldly critical instead of warmly ^ Ixirrower and that if the cities are to be blamed

SUPERLATIVES—
AND MUNICIPAL LOANS.

municipal securities.
Some of our hysterical critics are now writing as 

were an offence on the part of Canadian

move
appreciative, they took their style over with them, for "making hay while the sun shines,” those 
and in consequence Canada has been damned with who clamoured and fought for the privilege of lenil- 
as many suiierfiuou' superlatives during recent j,ig the cities money at these cheap rates are equally 
months as before it had been praised. A well bal- blameworthy. The argument put forward by these 
anced critical position with diction to corresjxind critics is in fact an effective exemplification of a 
seems almost an impossibility.

This characteristic of dealing entirely in sU|>er- likes to blame when money is tight and praise when 
latives when Canada and Canadian affairs and dev- it j- easy."

The simple fact is that Canadian municipalities,

recent remark by Sir Kdmund Walker that "London

elopments are discussed has marked a good deal of 
the comment regarding the recent controversy like other borrowers in Canada and all over the 
apropos of the borrowing of Canadian municipalities, world, cannot sell their Itonds so freely at the present 
Thk CtlttoNlU.K has no intention of joining in that time or at such cheap rates as in recent years, for
controversy ; it is merely concerned here to |mmt the reason that the demand for capital has tcut­
out the facts regarding Canadian municipal borrow - pirarily overtaken the supply. There is no reason

to get cither alarmed or excited about the fact. 
Probably, this |teriod of tight money w ill lie indirect- 

ledge of Canada is likely to impugn the fundamental ly beneficial to the municipalities as it will lie to 
position of Canadian nnmicqial bonds as high-class individuals since it will enable extravagances to lie 
securities. Their record is such as to commend pruned down and provide an opportunity for taking 
them to shrewd judges desiring conservative invest- stock of the position. There is no reason to doubt 
ments. It is true that the Iwirrowings of the Can- that in due course, when the monetary tension has 
adian municipalities have liecn very large, but their relaxed, we shall lie able to get for municipal pur 
legitimate requirements have been and are very large |«>ses. as well as for railway, industrial and corn­
ai so. They are adding thousands of new citizens tuercial purpose* as much money as is required, 
to their imputation every year, and these new citizens Meantime the people who write and talk about 
have to lie provided with the ordinary necessities Canada abroad whether in the warmly appreciative 
of life in a modern civilized town. That fact in or in the coldly critical vein would confer a favor 
itself constitutes a cogent and far reaching reason upon us by Hinging away their -lock of sujierlativr- 
for the heavy borrowings of the municipalities and writing -olierly.

ings as it believes them to be.
In the first place, no one with any intimate know-
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have more double track and branch lines ; the Can­
adian Northern and Grand Trunk Vacitic have moreŒhe Chronicle
mileage: and all of these companies have been add­
ing to their motive power, rolling stock, terminal 
facilities and trans-shipment facilitie 
makes for ex[>edition> handling of the crop*, ami has 

ARTHUR H. ROWLAND, j a tendency to lessen the burden on the banks it 
Editor.
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Proprietor. enables them to gel quicker returns through ex­

pediting the export movement.
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The special loans—to manufacturers, municipal 
ities, underwriters, merchants- represent the factor 
which promises to make crop moving a more ililti- 

| cult task. Business has been so active and strong 
as to cause a considerable increase in the sj/e of the 
credit granted to the average business man : and,

; owing to London's unfortunate indisposition, the 
banks have been unable to follow their customary 
policy of liquidating a large number of special loans 

931 through sales of bonds and debentures in that mar 
931 ket. So they have a less pro|mrtionatc amount of 

free money so to speak; and it may be necessary 
for them to resort to expedients.

Wavs of Meeting the Situation.
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Perhaps, when the harvest financing 
swing—in September and 1 ictober we shall see the 
overdrafts in Lmdon rise to unusually large pro­

in full1.

|>ortions. The large Canadian hanks keep with their 
947 j London hankers a considerable amount of securities 
947 !

943

having an international market. And perhaps this
'«49 collateral will be increased during the fall of 1013 
954 { and the amount of long sterling drawn against it in 

955.937 j New York may be greatly enlarged. That would 
j be one way of meeting the situation. Of course, if 

941, the banks are obliged to resort to expedients of this 
953 kind it would follow necessarily that there would 

— I he no reduction in home discount rates. As a matter

931 .

Amuul Statements:
Tile Employers' Liability Assurance Corporation 
Palatine Insurance Company ..................................

PREPARATIONS FOR 
CROP-MOVING.

I of fact the rates applying to mercantile discounts 
I and vail loans might work upwards when credit i- 
I stretched particularly. That would be right and 

proper, as it is not safe or desirable that speculation 
or venturesome dealings should lie encouraged in 

1 such times. In the meantime there is no change in 
, the quoted rates call loans in Montreal and Toronto 

arc fi to l>! p.e.; and commercial discounts range
from 6 to 7 p.e.

Canada lias had another week of quiet preparation 
fur the work of moving the crops. That it will be 
a little more difficult than last year, from the banks' 
|»iint of view, is generally conceded. Sir Edmund 
Walker and other bankers have expressed thi- 
opinion and present indications arc that it w ill prove \ 
to Ik- correct. Apparently the ex]iectation that crop 
moving w ill Ik* more difficult is not based on a belief 1 
that the agricultural production will be greatly 
enlarged. So far as Western Canada i- concerned, 
the acreage devoted to the principal cereals (wheat 
in particular) is not much larger than in t<)U. 
And it is generally thought that if the harvest pro­
duces say juo.ooo.ooo bushels of wheat the re-ult 
will Ik- very satisfactory.

Increase in Railway Facilities.
Then there lias been during the past year an in­

crease in railway facilities. The Canadian Pacific

El' R, Il-E A N I )EV ELOl-M I NTS.
The Hank of Eng' ■>! 

SD.txxi.ixx) new gold .. 
Hank rate is 4] _, p.e. < 

j London market are: 
hills, qi/ji ; and three 
official rate of the ! .ok

veined the hulk of the
<1 ii; London nil Monday, 
lota'.iuns prevailing in the 
u<iiv.'v, j In 3 p.e.; short

bill--, 4'4 to 5,4t. The 
France 4 p.e., and

discounts in the private . irket at Pari- are ji|. 
The In .ierial Hank of Germany quotes U, and the 
Berlin private rate i< 4' 
next statement of the

It I- *x j meted that the 
• bank • v'• 1 show a

i-

marked rovcnv-i.l of "s 1
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Although European financiers and bankers have | certain that the <|tiick return of dividend and intercut 
been much annoved over the outbreak of war among cheques to New York will effect a marked improve- 
,ht, erstwhile Balkan confederates, it cannot he said ment of the bank position in the next < 

that the development causes a renewal of the anx- 
months ago. The peace of

• 1

•tie or two
statements.

Railroad Settlement.

The event of the week was the final settlement of
jetics current
£uropc in general is reasonably well assured. The 
predominating sentiment is disgust; and probably a (|,c Vninn Pacific-Southern Pacific dissolution plan, 
number of the onlookers regret that Turkey is not 
in a position to take advantage of the present sitia- right to buv a moderate amount of the Southern 
lion and regain her lost territory.

some

The Union Pacific stockholders ate to he given the

Pacific stock held by Union Pacific. < )ne who 
acquires Southern Pacific stock in this manner can­

tates of interest on call loans in New York did not, however, draw dividends upon it or vote u|>oii 
reach the low level of the preceding week—the

Wing from 1 ] j to 2 |>er cent., with most of docs not own any Lnion Pacific stock.
nev General, with his customary habit of going to 

2 p.c. Not much activity prevailed in the time extremes in providing safeguards against |«ossihle 
money market. Sixty day loans arc p.c. ; ninety continued domination of both of the immerge,1 pro­

perties by one <>f the parties, endeavored to have

New York Situation.

it until lie makes an affidavit to the effect that henot
The Attor-range

the business at the close of the week being done at

davs, 3>i p.c.; and 5% p.c. for 6 months paper 
As everybody expected, the financial preparations the court name a certain time up to which objections

might he entered against the settlement ; but the 
judges, quite properly it would seem, refused to do 

i—the settlement is final. In all Union Pacific has

for the payment of a record total of dividends and 
coupons on 1st July resulted in a heavy fall in the 
hank surplus at New York. According to the si 
Saturday statement all members of the clearing until 1st January, tqtfi, to complete the sale of its 
house cxiamlcd loans $28,403,000; they experienced holding of Southern Pacific stock, 
a cash loss of $1,347,000 and a decrease of $8,537,- 
uuo in surplus reserve—the last mentioned item drop­
ping to $35,272,250. In case of the banks alone the 
decline in -urplus was $8,203,000. It i-. practically terday.

The Rank of England's rate was unchanged yes-

t

THE LOAN AND TRUST COMPANIES OF ONTARIO
AS AT DECEMBER 31.1, 1912.

l.uiitt • uni
IMIII' * lut un

termimit ng 
punir* having m% leaning l.mvi !

oely per- %to k. . r Vompanies
III meut .tuck h ,»m<l.

initialing

Loin Cum-
Couii'Mtne*

lit IL*

ut

v.'i i l'ji-l.iAim.im*.
IVru’.umnt Slotk laid up....................

Stink paid up In part.................
Terminating Stock fully paid. . .

ItMultliiilt StlM k.............................
Ill serve fund.............................................
Deposits.......................................................
D. Ix inur. k paxahlr In Canada. . . 
h« b. mures payable elscwhtr . . .
Di-Ih nture stork.......................................

Total liabilities to public................
labilities.............................

1M2. 11*12
■

2.632.602

1912
■

i.HM.: v :
$4.641.* ‘ "• 

.hv 
•

312.45*2
Mi.i.mmi 
*. 17.5S1

2.9 it. 1» s 
637,07»

ls.i i.Dl : 
.>1.1.14 
:ttu.572 

L‘l ..".‘.741 
21.11V.74.-i

57.674 VI2 
1 270.61 :! 

D'VL’.o.tio:* 
15o.9v.27:;

ç
12,441 o| 

270,2*;»
.

26. \. v r. 
21.6::".'; • ; 

■ : ;
•

1.307.83V 
; : ' ... 
is7.62V.

t

2 681.6:::’, 
409.526 
719,207 

l 315,571

1.7 8 1 "• 0 
241.821

lKl4M.'.i:;n 
2ti.::«i.7KH 
is* : i;:.i:48 
• oio 

1,30/,a.19 
110.» 18 646 4.528 u7«; l.hs:.l«,i

1K7.624.6S2

Total liabilities to shttrthnbbrs 
and public. . . 31».4: > 6vi11.681.722. . 168,942.184 11. -' 'll :«i::.ois.t«42

Ahnktm
••T'.m: r.Mortgagis of realty................................

InbtH secured by:
Munich al di b nturcs ami deben

tun* et oik...........................................
Slot k8. tends and securities other 

than government securities, 
municipal debentures and share* 
boldi rs* st<* k...................................

Urand total of asset*....................

139.5V2.25ti 2.375 5n» ti.s:1.',.!.', 112 Vil.24f>9,266,201

5.«,s7,s::i3.494.1035.358.36V 193.101

4.460,206 26.2v8>»;i :v*2174

$203.018.942 $340.428.5 VI $.!V 1.V12,180

904.702 6.618.68715.408.579

$168.942.184 $11.3*;:»,. tl $11,581.722

Jl■■
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THE *°Y*LBJE 5?. CmM 1 The Dominion BankINCOBPORATX.U bdmund b. o*lb«. M.K. MW

Capital Paid up $11,561,000 Reserves $15,030,000 
Assets $180,000,000

MONTREAL.

W. D. MATTHEWS. Vlee-Preelieel

C. A. BOGERT, General Manager
$ 5.000.000 

6,000.000 
: 76.000.000

Capital Paid Up : 
Reserve Fund 
Total Asaete

i :MEAD OFFICE
:IIRAVIII S THR0U6M0UT CANADA 

» .. Cate, P.rl. Pit® »»< Dsiainicaa
aui.l.e, I... 1rs.

iH.iM.
(Will*, hrltleh llofidures.

305

r
A MODERN BANKING INSTITUTION

r..rt III HpaU •

—■ 5 ... l.„.NEW YORK.
Co, William a M.r SH]IONDON. tng. 

Frlnott It I. C — Corporation*-

Ac! y Head Office, r p'ii nv?LURiNO.Toronto.

T*-1 mt—
Branche*

trteal pat 
tit 1 rtiI mire

In i "«inn lion with *11 
«oiinie opened with <lep« 

upward* In
SAVINGS
DEPARTMENT I XI Ir.l

Inoerporeted 1SS6.

BANK ofTORONTO
Head OHIet : TORONTO. Ceaide._ _ _ _ _ _ _ _ _ _ _ _ _ _ _

117 HR ANC III.S

ONTARIO. gllTHTC
...J

Till WEST

Reserved Funds. $6,176,578
Paid-up Capital. S^.OOO.O«>Q

ny of our friend* 
icen twice a warnil helm

enlenr«>r> irreit cuix- 
lut. rest In pnlmoiu y.................... Toll 'Ain »r,' 1

i.srlii'T* mm di *|h ml I or mltlulraw 
the « irx i\ -1 mnv ultlidmw lh. 11001->

DIRECTORS :

Joint ^aviml* Account «
NX till III.'. :«, , mule «II In 
lu Hu • v« Ml "I d. ltlll "• « "I

0VNCAN 1 OiiLSQN • in #so> 2nd VWe-Prealdent 
».(• I.IMIDI «HAMS,.Id M ,1. f..l. A. t. lla.de». 1.

XX Ilium Slone J*,hn w-ld ^ Inulrhwrt. Wm I. Geer.
Nicholes Bwwlf.

hoe. C. V IHmen T.A. BIN». Chief Innperlor.
Manorial Bank of Csmnwrce CHICAGO First National BantTHOMAS F. MOW. «car,.I

Limi ed. NEW YOAKENG London City and Midland BankBANKERS: LONDON

THE BANK OF NOVA 3COTIA

: iollo*ooo The Bank of Ottawa
MEAD OFFICE HALIFAX. M »

. , !"*hV.V»A......... ............ Frrsidral.
V. FM.,.le.l ........... . Mrlv.r.

v„:rv;:;'V. fSîîïï... ...

1.....|Hrli»MH..« i.e»ei«lMM»j ,;en s..dr..o« K Crockett.
" ’ 'hLH.^n, V " ...

........

EatabUahed 1874

Head Office, OTTAWA
It A
supla

95 Ollicea throughout Canada.

; end Bold 
oe all pointa. By Bank Money Order,The Metropolitan Bank Bank Draft, Telegraphic 

Transfer or Cable Transfer
. . $1.000.900.03

. . 1,760 CC0.D0
ISi.C 8.2S

Capital Paul Up * 
Reserve pund 
Undivid.. Profits -

transmit money for you to any point in thewe can 
civilized world

. TORONTOHead Office • GEO. BURN.
General Manager-w. D. Ro: S.S. J. MAORI.

President «nierai Manefler
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V ICANADIAN MUNICIPAL BORROWINGS.
Municipalities Ixirrow in two di-tinct w;iv-. They 

borrow from the hanks 1«> provide for ordinary 
routine work in order to overcome the dilhculiy of 
waiting until they have collected their taxe-. I his 
thev are permitted In the Municipal \ct to do to 
the"extent of 80 per cent, of the tax toll. I hex also 

>r have (Vme in the past
l.oinlott or 

i nnv 
'tipp'y-

GROWTH or LOAN COMPANIES.
the leading figures of the

THE
( in another page appear

and tru-t companies who report to the Ontario
loan
registrar of loan companies, as at December 31. 1-112 
The business of these meliorations during the last 

ha- shown verv remarkable growth. In 
their assets have

few -ears
fact, "during the last five years 
ahno-t doubled, for at December 31. 1907. they were 
< .(>#><while the present compilation "hows 
tot.,!' assets of $3<M.9lAl89. In the same period, 
du mortgages on realty have increased by appmaeli- 

50 lier cent., from Si 11.108,00(1 to Si 57.-17-1.4-1? 
p |.' hkelv that the great growth shown In these 

ii-.rations will be continued, if not indelmitvly. at 
lea-t for a very long period of years. Many of them 
have been working in this field for a considerable 
period, have been and are still being conducted on 
honorable lines, and in consequence have become 
almost "household words."

It i- well-known that these loan corporation- form 
a favorite vehicle of investment in f. ana-la by Eng 
h-h and Scotch—particularly Scotch investor- -of 

I,-native tendencies, and in this connection it is 
interesting to note that the total of these debenture- 
payable abroad 1a«t vear increased bv some Sm. 
nxi,i»i from $57.674.912 to S-17.708.259. Thv-v
corporations constitute, in fact, a valuable means of 
tin -iipply of foreign capital to Canada, and the 
-our-c- from which it comes fortunately arc not 
likely to he disturbed by the ups and downs of trade 
balances and the hysterical comments of journalist- 
thereutmn.

Ixirrow from the bank- 
in anticipation of the -ale of 1»-n-1 in 
elsewhere, which may have been authorized t..1 - 
particular municipal undertaking water 
-ewer-, pavements.

The latter practice grew up a 
with which Canadian municipal bond- were 
England. It wa< simpler for a city to complete the 
particular piece of wotk it wa- authori-cd to under­
take and then issue its lx.ml- than to guv > at t,u‘ 
ultimate cost ami ddav starting work until it had 
the ntonev in hand And the hank- were quite 
agreeable, in view of the fact that there w . hkelv 
to be no trouble about rai-ittg the ttv-nex eventually. 
Now that municipal lx mils are not welcome m Lou 
d„n as thev used t<> he. the hanks -leeline to lend on 
die -d-l terms, and for the pre-cut at lea-t the mum 
eipalities have to -uhmit to a curtailment -«! activity

.Sir Ednuuul H iiMvr.

a result of the ease 
-old in

PRINCIPAL FIRES IN CANADA DURING 
HALF-YEAR, 1013.

1‘I.AI I.ltl.'Kl»ATK

J,,n .i

13 Brantford, Ont . C-ir-Innc war. lion»- '!!"• ; 
V> Edmonton. Alta Busin-»» block
16 Mnntr.al Wanhmia.a...................
21 Fort Saakateh-'wanlHotel and store». lu""v

WORLD S TRADE EXPANSION.

The worldwide expansion of trade for several 
years past ha- been phenomenal, and contributed 
materially to recent monetary difficulties. Return- 
for the first three months of the year for the leading 
countries show a surprising continuance of tin- 
activity. Great Britain made remarkable gains in 
lx dll imports and exports during the first quarter, 
and Germany showed a large increase in exports. 
Great Britain has a big lead of all countries in for­
eign trade, while Germany comes second and the 
Cnited States third.

The following summary prepared by the British 
Board of Trade shows the total imports and exports 
of merchandise of the principal countries for which 
the particulars can lie given up to March, 1913, in­
clusive :

Alta.
24 Portage la Prairie, 

Man
Feb 6 81. Thumax. Out. 

12 Port

uni,-woStore

100,000Mimic warehouae.
I I ■> va L t'H-

bury, N S. . Cold Storage Plant
24 Winnipeg. Business block. •10-.60n
25 Ottawa. Ont. i Busin* as block.

Mar. K Charlotte! n. P.B.I.ICathedral
19 Medicine 
21 Montreal

toO.OOO
300.000
110,000Hat. I Cannery plant .

grocer*.Wholesale
100.000 
100,<100Stores 

. Business

Business block. 
Business dlstri* t. . . 
Business district •.

29 Montreal . 
Apr. 12 Michel. B.C buildings.

100.000
125.000
125.000
300.000

V Calgary, Alta.
20 Beaver. Man.
2H Gretna, Man 

May 1 Medic Ine 
Alta.

3 Dawson, Y. T.
4 Knglc hart. Out. .
4 North

NS
5 Moose Jaw. Sask 

24 Edmonton, Alta.
June 4 North Transmua.

Man 
11 Prince

11 Reglmi. 8;i*k . Exhlbltl 11 tiutl<llnR«
11 Sydney, N.8. Church, convent unit 

I dwellings

Exports 
t domestic 1 

three months 
r eded March 

(000 omiti* d 1 
1912 1913

£ 29,861 £ 1
101 591 120.1*0
36.142 34.i'.o:i
59.226 *6.346
13.336 12,9'.6
10,600 10.424
:-.75t :*2>g9
25.064 27.011
10.434 

124 K .9 
10.7*3 
43.152
13.016
15,382 

118.621

Hat. 125.O0O
200.000
125.000

Express car. . • 
Tower house . . 
Business section.

Imports 
three months 
• tided Man h 

(ooo omitted )

. i 24.014 £ 27.979
. 129.596 129.2*0

. . 42.251

. . HI.363 
14.929 

. . 9.565
. . 34.614

36.840 
. . 6246
. . 90.694
. . 16.894

Sydney. 250,000
250.000
136,000

Business district 
Prairie Fires 
Hotel and store. 
Railroad

1913
Russia....................
Germany. . . .
Belgium.................
France....................
S* It'erland. . .
Spain......................
Italy........................
Austria Hungary.
Egypt......................
I nltrd States.
Japan......................
British India. . . . 26.151 
Canada. . .
Prit So. Africa. . 10.044 
Tnltid Kingdom. • . 156.638

th s and44.905 
42.651 
19.209 
12.631 
35.914 
33.721 
6.921 

97.669 
19.425 
30.474 
35.621 
10.275 

l»6.2o4

15o.ooo
Alb* rt.

Lumber mill • : .M.ono 
100.000

13<l.o00 
40O.0OO 
130 *mo 
] 25.0*10

9.150 
124.751 

14 *»69 
14.263 
lr 4|9 
17 696 

127.304

Village
Business h!«u k 
Lumber mill

13 Hlscoe, Ont. . 
21 Montreal 
23 Fassett. Que.

. . 24.551
•Insurance Loss
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— Royal Trust Co.
TRANSPORTATION BUILDING. - MONTREAL
Capital Fully Paid

National Trust Co
$1,500,000 

1,400,000

•1
LIMITED $1,000,000

1,000,000CAPITAL
RESERVE

Deserve Fund
board or DIRECTORS:

Bt. Hon. Lord Stralhcona ind Mount Royal. G.C.M.G.. Pmidenl. 
H. V. MoredilK. Vico-Prolidont.Aria am orfculnr and trustee under will. 

Adminimtvrm real emtate.
Allow» interrat on savings deposits.

K II i.HKltnwmui.1.0 A. %1Arnll.ru 
II 11 a more C. It. lliMsrs liavin Mnaaies
a' Bai u.iAUrru sis W.C.Mai iiouau», .Iauua In.»»
£ i’-.üy,":"4'" "*is T. U1SHArilMII.»»T, KI'.V II 

SI U !.. I U I. K I i.M 1S.K.' % I . ' SIK «ILLIAUi: %AU HUSSK, K.L.M.U

HIM II. M>.nr »... Ai i »n

MONTREAL DIRECTORS

II. It Wat.KKU,
\\ %i \|. Mastkii.
II. .1. I 1 1.1,1.it.

F. X\. MoixiN, 
T. It Mv am.ay 
V . M, lllUKs. A. E. HOLT, Manager 

SAFETY DEPOSIT VAULTS:
Bank of Montreal Bldg., 109 St. James St., Montreal

Calaarv Edmomon. Omsvgs Quebec Regina.
BRANCHES: s. Jol.n NB St Johns Mid.. Toromo. V

Vicions Winnipeg

Office* :

National Trust Bldg.
153 ST. JAMES STREET

PEItCIVAL MOLSON. Manage

inioiiir

jMimtrral Qlruat (Üumpauy
Incorporated !•••

THE
$500,000.00
$300,001.00

CAPITAL 
RESERVE

Our Booklet on Wills contain» intereating and valuable 
information. It will be eent on application.

DIRECTOR*
H. $. Hell. Preside*! He*. H. terry 
likt. Archer, Vicr-Pres. Hea. I. Dt*4«ri*d 
Sir W. M. Ailhca, R. P. Gee. E. Dremmeitd 
J. E. Aldrcd 
A. J. Brewa, K.C.
Fayette Brewa 
Gee. Cavtrkill

CROWN TRUST COMPANY
145 ST. JAMES STREET, MONTREAL

Trust Company SorvloeHe(H Païen 
L. L. Peau 
James Bid need 
F. W. Resa 
Hea. W. B. Rasa, H.C. 

Wat. Melsen MatpKirsea A. Hai< lies 
C. t. Neill

This Company offers prompt, efflelent 
end courteoua service In oonneotlon with 
any matters coming within the eeope ef e

T. J. Draaiaiead 
F. P. Jeatl

,II' im
ENQUIRIES ARE CORDIALLY INVITED.

MANAGERV. I. HUGHES.

142 Hotre l'urne Street, IM.

British Columbia 
------Timber-------

PRUDENTIAL TRUST COMPANY
LIMITED

Safety
Dipesll Vault

Traitai far R«a4bsl4m
Treat far tirai â tagtitrer

Ueientreter Rertiw t irriter
UgaUaUr kasriuh !•»«»«

Tieeif# CeitadUe
leal I *UI# ted latareare lNMrta»ati

HEAD OFFICE

8 ST. JOHN 
STREET 

MONTREAL.
B. HAL. BROWlf, President and Gen. Manager.

The difficulty of obtaining Impartial, reliable In- 
forumtloB regarding any ■ pedal section of Umber In 
Hrltlsh Columbia hue led this company to Install a 
department under the eupenrlslon of Mr. G. F. Gib- 
aon. devoted exclusively to timber.

The company art* solely a* agent, and will neither 
purchase nor evil for Itself, consequently It* recom­
mendation* are Impartial.

Special reports by most r« liable cruiser*, noting 
accessibility for logging, will In* furnished with as 
little delay as car» ful examination will permit.

Correspondence solicited.

tsrma tifsytisaallj

Cevery kind placed 
•ilile ratea.

Insurance of 
al lowest po*

The Trust and Loan Co.
or CAKAVA

British Canadian Securities . $14,900,000
, 2,920,000

1,499,030 
. 413,600

ADD
:i«e.

30 St. James St., Montreal

('•pliai Nwbacrlbed, 
f*ald-up Capital, 
Reserve Fuad,
Special Reserve Feed

MON *V TO
«VMBMNOM*

Limited

Dominion Trust Building - VANCOUVER, B.C,
Vul lup Capital .. ..

Offices Montreal. !«ondon (England) and various 
villes In Western Canada

KSTATK 
KH roLIC

LOAN ON *«AL 
VALVE* OP 1.1.. . .$250.000
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mal accident. health, liability ami fidélité guar-THE EMPLOYERS' LIABILITY ASSURANCE 
CORPORATION. LIMITED.

I*'* . .
ant ce insurance. The Canadian manager. of the
Cor|H>ration arc Messrs. t «rittin ami \\.....haml, to
whom a handsome tribute was paid hv the t hairtnatt 
at the recent annttal meeting of the Vnrp nation. 
Referring to a recent visit t>. Canada by him-elf and 
another director, the Chairman t I<ord Claud Hamil­
ton). observed that "we found that Me -r 
and Woodland, our manager- in the Dominion, were 

of exceptional ability with a thorough grasp

who areAmong the Hritidi insurance offices 
primarily concerned with the various branches of 
liability and accident insurance, there is none 
widely known or held in greater respect than The 
Employers’ Liability Assurance Corporation. Limited. 
Established ju-t over thirty years ago, the Corpora­
tion was fortunate in having as its general manager 
from the start until last year, Mr. S. Stanley l!rown. 
an underwriter well known in Canada, who died 

few weeks after hi- retirement ami

tm >re

1 '.ritlin
>

men
of the business ami exercising a most lienelicial con 
tml over the agents who work tindet hem..

that the Canadian htt-im
1

only a
whose admirable work for the Corporation no doubt 
contributed very largely to give it that excellent 

bears. There i- every

as athink we may say
whole is on an exceedingly firm ha i-.
The Employers’ Liability Corporation 
transacting fire business in the C anadian held, Mi 
John Jenkins being the fire superintendent. A 
-ound business is Wing built up in this department. 
Last year, fire premiums received in C amid 1 hv the

and invurrvd

Since 1911.
h;i> also beenreputation which it 

evidence that the fine tradition which the Corpora 
ti„n has created for itself is Wing continued under 
tlw direction of the present t .citerai Manager and 
Secretary, Mr. W. E. Cray, and that the business 
will continue to show large expansion and favorable 
results similar to those which have been reported

111 IW

Coronation totalled Siyg.ls*' 
were $55/78, a ratio of 31.88.

for many years.
Success in

dividends paid out of

INTEREST EARNINGS.

Statistics compiled by the Insurance -»</«’ 
that the dividends of American fire companies dur­
ing the last twenty years have Wen paid out ol in­
terest earnings and not front underwriting pn> it- 
In ton fire companies reporting in New Wk state 
earned $18,700,407 in interest and paid lM2.1rt4.051 
in dividends. The facts are. observes ..ur c uitrni- 
IKirarv, that there has been little or 110 underwriting 
profit" for tuativ tears. The president of the Na 
tiimal Hoard of Eire Underwriters, in his address 
to it< recent annual meeting, 'bowed that the under- 
writing profit of 183 stock companies during tot-’ 
was about 2.52 per cent, on a business involving 
premium receipts of $307.287.313- **v al'"
that for the last ten years an actual underwriting 
loss of I t tier cent, was sustained in a business in 
which premiums were collected to the amount ot 
$2.550,290.543.

fire companiesThe fact that the Chairman at the recent annual 
meeting wits able to refer to the report for mi-’ a- 
the Wst ever issued is sufficient evidence of the 

achieved by the Corporation in its operation-success
last year. The premium income of 1912 reached 
$8,418.721. an advance of nearly $ 1 ,600.000 upon 
that of iijlt, which was $6,837,722. So recently a- 
the year U)0i), the premium income was only $5,091,- 
368, from which fact it will W seen that great 
strides have been made by the Corporation in the

Bothextent of its business during recent years, 
the loss and expense ratio last year were remarkably 
favorable. losses absorbed $4.255.481). giving a 
ratio to premiums of 50.5 per cent., whereas the

The expense ratioratio in 1911 was 5(1.7 per cent, 
also, has been diminished substantially from .V

fact which inp.c. in 1911 to 33.3 p.c. in 1912—a 
itself constitutes an excellent tribute to the efficiency 
of the Coqioration's management. As a 
the year's business, the revenue balance i- increased 

from $6,564.837 to $7.S34.5(>2 
The balance sheet shows that in investments and 

ca-li. the Corporation has made a great advance dttr- 
At December 31 last, these stood at $10. 

increase of over $1,100,000 upon the

result of I’.HKVT 1’lNANVI XI. INSTITUTIONS.

The secret of this ability to pay good dividends 
when there is no underwriting profit. 1- found 

d the lire insurance companies 
financial institutions and di- 

well able to handle their in

even
in the fact that most 
are. in reality, great 
reeled by men who are
vestments. The matter goes deeper than tin 
many of these investments were made years ago and 
have become cxcecdingli profitable in the i -mo --t 
time. It is mostly the companies that are 
nearly or quite a half century of age and wliivii have 
all the time Ik-cii accumulating -nrplits ..itgeh 
founded oil fortunate investments in the pa '. which 
have paid these returns upon the capital niv te.l. 
Very few companies organized in recent 'em- nave 
been able to pay more than merely nominal dm 
(lends, if any at all, and. as i- well known, a large 
majority of the companies started during t ic past

mg 1912.
1174.071. an
figures recorded at the close of 191 •, which were 
$0.851,082. Reserves were brought up to $9.418. 
4S2. an increase of practically $1,000,000 in the 
twelve months. The whole |s>-itiott di-clo-cd i- an

tor

admirably satisfactory one.
Tut: Corporation in Canada.

In the Canadian field. The Employers Liability 
Corporation is well-known, and a large business, 
substantially increased last year, is transacted in
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CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, TORONTO.

First Vise-President, W 1». Metthew*. Second Vice-President, O. W Monk.
Superintendent of llranchee end Necretsry, tieorge II. Smith. 

Paid l p ( apital. $6,000,000.00 PettrYe Fund (earned) $4,000,000 00 Investments, $31,299,095.55
DEBENTURES ISSUED.

President. W U. Gmiderham 
Joint Uenernl Managers, It N. Hudson, John Massey.

DEPOSITS RECEIVED.

AsfeK'InU «I w llli tin alxivt « <>r|x>rstloii and under tin antm- direction and nm inurement 1* tin-

CANADA PERMANENT TRUST COMPANY
•cute Trusts of every 
etc. \ny branch ot

ion Parliament, Till 
nilnlstmtor I hiuldnl

wl

ontiianv Is now i»rc|»nrcd to 
dlan. 1 orator, or « oinmltlct 
liromid attention

nrcept and ext 
• ot a lunatic.or. « .uar 

II haw carclul and

lately' incorporated 
des. rlpllon. to act a

0,1111 se of a Icgltlinati I rust 1 oiiipany

hV tin Moll
.xi color.

tint
Adi

HoeBank-Cmüi
WILLIAM HANSON

Hanson Brothers
London A Lancashire Life Bldg. 

MONTREAL
Investment Brokers

HDWIN HANSON

Branches and Connections throughout Canada.
8-10 King 
St. West

Government, Municipal, Railway and Industrial Bonds 
and Securities BOUGHT and SOLD.

Investments eudseie for Ineurenee Companies and 
Trust Estates always 

Members

Head
Otllce TORONTO

Eight Branches in Toronto.
nd.
I Stock KachanMontres

CAH1.K AllDKKSS ; HANSON. MON
CHIEF OFFICE IN MONTREAL: 

Transportation Building, St. James Street 
Six Branches In Montreal.

ise
TRHAL

CHIEF OFFICE FOR MANITOBA PROVINCE : 
*46 Main Street, Winnipeg.

W. GRAHAM BROWNE & CO. 
Dealers in Bonds

JAMES MASON, Osnenl Minipr

CABLE ADDRESS “DYKEDT" Montreal222 St. James StreetE. G. RYKERT & COMPANY 
Stocks Bonds and Investments

22 St. John Street, 
MONTREAL. Telephone Mein 2540

ROBERT MILLER & CO.
CHAKTTMD ACCOUNTANTS 

Commercial and Municipal Audita and Inveetieatlons 
Liquidation» and Inaolvenclee.

ROBERT MILLER, C.A.. F.C.A.. (Can.) C.A. (Beet.) 
c.i.i. Add,... wt.i.i. viuoii io,1. “Accuracy ’■ Montreal

British American Bank Beta Co., Ltd.
Wee. orne. 1 WlUl.ltOl HAUT, OTTAWA, CANADA

|»lele ip|i|iamei for the production end 
pmiecllon sgsmet counterfeiting of RAN K NuTKS. RoNItS, 
nildi CRM riKICATKs, POSTAL.k and KkVkNVk STAMPS 
end all liocunieutB of a Monetary value

The woik finuifil t»v this Vompenv la accepted by the
LONDON, NI W YORK, BOSTON eiher Sleek (lebseges 

Branch Offices :
9 Bleury Street, Montreal 

Traders' Bank Building, Toronto

MONTREALQuebec Bank BuildingMont modem and coni

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

MONTREAL

EDWIN P. PEARSON
NORTHERN 
ASSURANCE CC. WINNIPEG ST. JOHN. N.B.Adelaide St. East. Toronto:

GOVEMMEIT, MUIICIPAL AID CORPOMTIII NIDS
flanedtan
1 ta mi re eu it

Municipal Government 
able for the ineeelt_ 

•atatre aii'1 private invent, 
la of a eauafactory invent-

mvnwee csiefiill? selected oflert 
and aome of the leit clean of corporation 
of the funds of l«nki. trust an.l insurance companies e 
o»a. The eecuiuiea we ofler com I nee the two eaaenUa 
ment, nanirlv aafetv and gwod inteeesi return

Our I tat ro hon'd

WOOD, OU N D Y & COMPANY.
TOROMTO, CAN,I .(IN ININ. RVU.
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thirty rears have been burned up and Rone out of insured on the same plan, for the same amount, 
lui'ii’ie-’s. Fire insurance capital is entitled to a fair Several years thereafter I once more Invame in- 
r'vl1lrn fVom the money invested, out of underwrit- volved, this time resulting in my having to close out 
• , jtuch a return it has never received. It the business in order to pay my indebtedness Again
'i.^ii.,table that very little new capital has gone into mv life insurance came to the rescue by enabling me 

business, except during the past two or three to’ borrow fourteen hundred dollars on my policy 
soon forget such ex from the company at six per cent interest. With 

this I again went into business, and soon afterward 
took tuv third ten-year endowment for three thou­
sand dollars. I paid the interest on the loan of four­
teen hundred until that policy matured, when the 
company paid its face value, three thousand dollars, 
together with several hundred dollars accrued divi­
dends, deducting, of course, the amount of the loan. 
When I sold my business, four years ago, I was 
worth thirty-five thousand dollars, every cent of 
w hich I made as a result of the loan I secured on my 
second policy. My insurance was also a protection 

invalid husband until his death. The third 
and last policy matures in another year, the proceeds 
of which, together with my other property, will pro­
vide for me the remainder of my days." Comment 
mi this remarkable experience is unnecessary; it 
speaks for itself.

the
; for investors do not

lier,cnees as San Francisco, llaltimorc. Jacksonville. 
CluTca, l.vnn, and Rochester, and many of them 
.nil have a wholesale respect for their pocket books 
«Inn thev think of Chicago, in 1S71. and Boston, in

rears

I s-_>.
WHY WOMEN SHOULD INSURE.
Il illiam T. Nash, in the Spectator.)

Krer since life insurance was first established in 
have insured, but not to the 

As the number of wage

(

this country women 
extent that they should.

self-supporting and family-supporting 
increase, however, the number of policies 

female risks also increase. Especially if
he von

to an
earning, 
women 
covering
slie is on the payroll, life insurance may 
sidered almost as great an obligation for the single 
woman as for the young man. Notwithstanding she 
IVay have only herself to sup|x>rt, for obvious 
reasons she should have at least some insurance. In 
ease of illness or accident it would assure her the 
comforts and attention necessary at such a time, 
besides providing at all times a safe, convenient and 
profitable place in which to deposit her saving- 
Furthermore, in the event of death, it should be lier 
desire to have provided for this final expense, a duty 
that many neglect. Croud spirits are daily being 
laid away through the charity of friends or relatives 
who can ill afford this expense, and in many in­
stances it is a great hardship.

Since life insurance is a necessity for the single 
woman having only herself to support, what must lie 
said of those upon whom others are dependent? 
Many women who are partially or wholly the sup- 

or others receive generous

Tub Average Wifk and Mother.
The women, however, to whom we wish in this 

article to particularly refer as needing life insurance 
are the wives and mothers in the average home not 
those whom we designate as the "poor," but the wife 
of the average clerk, salesman, bookkee|>cr or 
mechanic—one wl 10 can and should carry 
thousand dollars or more, hut too frequently has 
none at all. The loss of wife and mother is a tra 
gedv, not only because of the separation, the tender 
relations and her maternal influence in behalf of the 
children, but a tragedy from an economic ktand|mint 
also; it is a loss that cannot be measured in dollars

can fill a mother's

one

and cents. No other person 
place in relation to the children and home. The art 
of holding the family together under any and all 
circumstances is instinctive with her ; she is an adept 
in tbe little details and economies in which men. as 
a rule, fail. Her loss to the family is often quite as 
great as that of the bread winner himself. If left 
with young children, the clerk or mechanic is as 
helpless in the loss of the mother as she would lie 
if this were reversed ; in many instances more hclp-

p.rt of aged parents 
salaries or other incomes, and arc. therefore, amply 
able to insure them against the loss of their support. 
The investment feature should also strongly appeal
to this class.

The well-to-do widow, especially if she has young 
children, should likewise insure her life. It is 
hardship for her to do so and, although her income 
may lie ample, the final expense, including that 
attending the settlement of an estate and other un­
foreseen and unavoidable demands, is often very 
great. At such a time available funds are urgently 
needed to prevent any embarrassment or sacrifice of 
property the family might otherwise suffer.

A ISvsinkss Woman's Kxi’ERience.
Business women also, and without exception, 

should he liberal patrons of life insurance. Only 
to-day a lady of mature years, an acquaintance of 
the writer, related her experience with endowment

no
less.

We should be practical. What does it cost to die? 
Doctor’s bills, funeral and other expenses connected 
with such an occasion will amount up into the him

clerk ordreds of dollars. But has the average 
mechanic got it? Can he get it? Comparatively 
few of this class know where tc lay their hand on 
any such amount. Then what he to do.' lai" 
of time ami wages also, together with new and un 
foreseen expenses, will folkiw in adjusting the home 

1 these changed conditions, all of which will be a 
nt drain and hardship upfl the father. Ilu-i 
social and industrial conditions arc becoming

than theness,
such that the family burden is often greater 
bread-winner is able to bear, es|iecially in time of 
Iwrcavement, and where this ran lie shared it should 
not lie made to fall on him akme.

Therefore, are there not abundant reasons why 
husband and wife should lie partners in this re-pert.

interest the

insurance.
"Thirty years ago," she began, “with the little 1 

bad saved from my earnings as a saleswoman, I 
opened a ladies’ furnishing goods store of my 
At that time I insured my life for three thousand 
dollars on the ten-year endowment plan. Several 

later I met with reverses, surrendered my
— aln>ut

own

y ears
policy for its cash value, and with this money 
fifteen hundred dollars saved my business. I again

each insuring in liehalf of a common 
home ?

THF. CHRONICLE. No. .7. o,i5Montreal, Jvly 4, 19*3
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1 Guardian Assurance CompanyI

Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch * Head Office, Guardian Bulldintf, MONTREAL

B. M. LAMBERT, Manager, 
BERTRAM E. HARDS,

CANADIAN T RUSTEES 
J. O GRAVEL,

K W BLACKWELL, 
TANCREDE BIENVENU

Assistant Manager.

1Vis
Tki

tiirrrA ay.

•j Jilt
'• ASSURAN1 l 1 r> M P A N 'T

si:

He» Office 112 Si James Street. Montreal^S]

ET:’: oeecTotS'i
J Gardner Thompson 1’iukJtnt and Managing Dlmêat.

J W. Bmme. I’lta-Pratidanl and Set rotary- 
Sir Aleaandre Lacoite M Chevalier Esq.. Wm. Molson Macpherson. Esq 
T J Drummond. Esq A G Deni, Esq J C Runmer. Esq , John Emo. Esq

CANADA BPANt H HEAD OFFICE. MONTREAL. 
MtttlOIV

M Chevelie,. Em William Molroe Mscehetroe Em 
f J Drummond Esq

J W Bmme lUfuty Manager

Aleaandre Lstesie

J Gerdoer Thompson Manager

The Northern Assurance Co. limited'h.

"■2,1 HEAD OFFICE FOR CAHADA,Jy}W$J AccemelaM Funds, $11,106,000 88 notre dame^tbeet vest,

ROBERT Hr. TYRE, Manager.

f*
“Strong as the Strongest**V

E*
o

m
x* e. t. moiiRir, Ssii. hasmsIss.

. . THE . .

London Assurance
CORPORATION

••THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded IBOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

OF ENGLAND.

INCORPORAT Ell BY BOTAL CHARTER A D II*

S2.241.37S 
22,437,41 S

Head Olttcc lor Canada, • MONTBEAL
w. ineiiT, w. a «hut,

CAPIÎAL PAID UP 
TOTAL CASH ASSETS

JOHN C. BORTMWICK
Canadian .*if«nager
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RATE! AMD COMMISSIONS IN THE LIABILITY 
BUSINESS.PALATINE INSURANCE COMPANY. LIMITED

Palatine Insurance Company, of London, 
England, which entered the Canadian field last year, 
occupies a notable position among the younger 
llriti-h lire offices. Established only in Hxxt, thirteen 
xcars ago, the Palatine has built up a fire fund 
which at December 31 last, totalled $2,853,615. vlliul 

practically 118 |>er cent, of last year's premium 
This is a substantial and secure position. 

Additionally, the Palatine has the very great ad­
vantage of close association with the Commercial 
In ion Assurance Company, Limited, so that holders 
,,f its policies have the comfortable assurance that 
behind the specific security for their policies, ample 
as that is, lie the great wealth and the vast 
of the Commercial Union.

Last year, the Palatine enjoyed a favorable bttsi- 
experience. Net premium income amounted to 

advance of some $160,000 upon 1011.

The New York Snpertntrndrnt Issues Sweeping Order— 
Commission» not to Ezeerd <0 prr rent.—Com­
petitive Tendencies to be Restmlinil.

A considerable stir apjiears to have been created 
ng the companies doing i liability business in New 

York through the issue of a circular letter by Su|>er- 
intendent of Insurance Emmet, telling these com­
panies in plain language that unless they amend their 
present ways of conducting hit-mess along lines which 
he indicates, their licenses will he revoked. The 
Superintendent's requirements are, in brief (t) the 
companies are to base their underwriting "upon sta 
tistical experience and the phy-ical and moral hazard 
of each individual ri-k and free from the influence 
of competition" ; (V) total commissions are not 
cceil jo |K*r cent.; and (3) administration expenses 

be minimized. This "most extraordinary and 
unprecedented action, as it is termed, moves the 
Surveyor to satire. “L'p to this month," observes 
our contemporary, "it had not occurred, seemingly, 
either to the Superintendent or any one else, that the 
power conferred 191011 him by law could be utilized 
to solve the problem of ages in the insurance busi-

___ This official attitude clears the way for
iv reforms. Boards and associations will not 

For instance all the

a mo

'
muonic

to ex
resource*

are to

nv<s
S-'.4-’1750, an 
bisses were $1,332,171, showing a ratio to premiums 
of 55 |,er cent. Resulting from the year's opera­
tions, a sum of some $238,next was added to the lire 
fund, the reserve for unexpired ri-ks being main­
tained at 40 per cent, of the premium income and 
$175,000 placed to the additional reserve, 
fire fund is thus raised to $2,853,615, being a ratio 
to premium income, as already indicated, of 118 per 

The total assets of the Company arc now

nc-s
many
be necessary in this State, 
expense of the Exchange in this city could be avoided 
and the organization dissolved. All that will he 
necessary is for the Insurance Department to deter­
mine the proper rates of commission and cxjiense 
for the companies and approve certain schedules and 
then issue an order insisting U|xm the companies 
conducting their business upon that basis as best 
promoting the interests of the people of the State. 
The conduct of the insurance business in most of its 
branches can be now greatly simplified. The In­
surance Department has pointed out the way 
it only remains to perfect and generally apply the 
principles of a proper discipline."

Text of the Circular.

The

overcent.
S4.1xxt.ooo, of which the great bulk are invested in 
the highest grade securities.

In the Canadian field, the Palatine i< under the ex- 
pcrienced management of Mr. James McGregor, of 
Montreal, Mr. W. S. Jopling being the assistant 

Its Canadian premium income in 1912

and

manager.
for a |iart of the year only—amounted to $73.* 
With the Company’s influential connections it may 
fairly lie anticipated that the Palatine will in the 
future occupy an increasingly important |tosition 

the British fire offices transacting business in

The text of Superintendent Emmet’s circular is 
as follows: The condition in the liability business 
has become so serious that this department intends 
to hereafter call the various companies to strict 

ill their conduct of this class of business. 
The companies generally have been and 
writing liability business at a premium insufficient 
to take care of the losses and expenses. This method 
of doing bu-iness means a loss to the companies, 
its continuance will mean insolvency. 1 lie liability 
policy protects the assured not only against claim- 
maturing during its life, but also against claims 

ituring years after the policy expires, on account 
of accidents occurring during the policy year.

It is of particular importance to the assured that 
the company which issued the jxdicy shall continue 
solvent, not only during the life of the policy but 
for a number of years thereafter. A study of the 
loss reserves of tile various companies shows that 
practically every one of them has -et a-ide ,111 in­
sufficient amount to take care of future losses on 
its liability business, although the reserve is com­
puted in accordance with the present loss reserve 
law. The expenses chargeable against this class of 
business are excessive, and, in view of this situation, 
it would seem that the aim of the various companies

among 
the Dominion. account

now arc

A LLOYD'S, LONDON, BANKRUPT.
The following is interesting:—A sitting was held 

in the Court of Bankruptcy at London for the public 
examination of Reginald Drury Hodgson. The lia­
bilities were returned at £14,024, of which £9.454 
1- expected to rank, against available assets £10. In 
answer to W. P. Powyer, official receiver, debtor 
stated that in July, 1902, lie became a member of 
Lloyd's, London, and of a group of underwriter-.
I lis mother put up £5,000 for his deposit, but did 
not claim as a creditor under the present proceed­
ings. He tixtk no active part in the business of the 
group, and in March, 1910, his deposit having run 
off, owing to losses which had been made, he severed 
his connection with the group and resigned his 
bership of Lloyd’s, llis insolvency was entirely due 
to the underwriting losses, which had amounted to 
£9,136 since July, 1908. The examination was con­
cluded.

and

m:

mein-

É
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COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED

. of LONDON, England
ASSURANCE COMPANY UMITEO
of LONDON, England

(At at Slat December IMIS)(Aa at Slat December 191»

$500,000Capital Fully Paid 

Fire Premiums 1912. Net 
Interest, Net . •
Total Income . • •

Funds .............................

Deposit with Dominion Gov nt
In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, vhosc Funds exceed 
$1 IH.000,000 ■' •' •' •' •' •'

$14,730.000
1,475,000

Capital Fully Subscribed . 
Capital Paid Up . $2,421,745

127,350 
. . $2.549.095

Life Fund, and Special 1 rust 
Funds.

Total Annual Income exceeds
. . 68.056,830

39,500,000
$4,000,000

118,000,000
155.780,550

Total Funds exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern­

ment .............................

$105,666

1,284,327

applications for agencies solicited
IN UNREPRESENTED DISTRICTS.

Heed Office : Canadian Branch

Commercial Union Building,
MONTREAL

applications for agencies solicited 
in unrepresented districts.

Head Office : Canadian Branch 1—

Commercial Union Building,
MONTREAL

W. S. JOPLING.
Assistent Manager

W. S. JUFL1NG. j. McGregor.J. McGREGOR.
Assistent Manager Manager

ESTABLISHED 1109
INSURANCE

OFFICESUN CmiumMm InmtmMitt OverTew Fanis Isoeei
$1,090,000.00$100,700,250.00

POUNONP A.O. IFIO. FIRE AND LIFE

North British and MercantileHead Office t
Thread needle Street • London, England 

The OMmI (atarim« omet la Ike Wtrid

Sarplat ever Capital aal all Uakllfflet aiaatdt
$10,000,000

INSlilANCC COMPANY
DIRRCTORt

A. MAcmnne. Hay , Chairmen 
G. N. Moncsi.. Keg.

Head Otlice lor the Dominion 1
Crab. P. sisb, Reg 

Wee. McMastbm Reg.

80 St. Francoit Xavier Street - MONTREAL. 
Amenta In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.Canadian Branch 1
IS Wellington Street East, Toronto, Ont.

H.H. BLACKBURN, Manager
ANGLO-AMERICANTitle Company mmmvnoil bn*inew In Canada by 

de|*ieilinit $#OOt(POO with the I‘••minion Government 
fur security ul Caiuulum Policy•holtlrra. PIRE INSURANCE COMPANY

Hud Office, 61-61 AdiliMe St. East, Toreote
E. E. A. DU VERNET, K.C., President 

H. H. BECK, ManagerINSURANCE

Phœnlx of Hartford
Tin MIITRERL-CRHARACompany

I $11,404,034.10 
I 70,700,543.46

J. W. Talley, Manager.
MONTREAL.

Total Cask Assets 
Total Losses Paid FIRE INSURANCE COMPANY

ESTABLISHED IMS.
I. a. I.AVAi t .x. lY-.Mmt F. Padx. Provincial Manaccr.

ROOM •!. DULUTH BUILDIHO.Head Office:
AeeiteaHea. ter Apaaaiaa Iavilat.
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automatic, ca-li register outfit, timed up to tic able 
to recognize the bankability of a thousand-dollar 
check would answer just as well, and some ingenious 
mind may soon invent this expense saving device 
and throw a lot of so-called salesmen out of their 
jobs. The buyer of an automobile has sold himself 
long before he makes the acquaintance of an auto­
mobile agent, and he becomes ri|ic for picking when 
the resistance of his financial conscience is finally 
overcome
which he will mortgage anything he may possess 
and for which the money lender may have a dollars- 
and-cents respect.

should be to remedy this condition by securing 
adequate premiums and by reducing expenses 
minimum. Hut the contrary is the fact. Compéti­
tif, is the basis for the underwriting, and the same 
influence is responsible for the high commissions 
now being paid on this class of business. There 

be no justification for a commission in excess 
„f 15 |h.t cent, to brokers, and perhaps a slight iti- 
creas'e over that rate to agents, but in no event should 
the total commissions exceed 20 per cent. This 
department will insist upon the companies conduct­
ing their liability business upon a sound basis and 
in particular as follows:

to a

,111

and he is able to produce the coin, to do

Tiie Superintendent's Requirements.
j.'jrst—Hasing their underwriting upon statistical 

e\|K‘rience and the physical and moral hazard of 
each individual risk and free from the influence of 
competition.

Second—Commissions not to exceed the percen­
tages stated above.

Third—Administration expenses to be minimized. 
If it is found, through examination or otherwise, 

that any of the authorized companies of other States 
transacting their business contrary to the above 

recommendations, and in such a manner as to jeo­
pardize the interests of their assured, I will not 
hesitate to use the power vested by law in the Super­
intendent of Insurance to revoke the certificate of 
authority of any such company whenever, in my 
judgment, such revocation will best promote the in­
terests of the people of this State.

If it is found, through examination or otherwise, 
that any of the domestic companies arc continuing 
-uclt practices this department will, through publicity 
and other means, call the attention of the insuring 
public to the character of the protection such com­
pany is affording.

If it becomes necessary this department will seek 
through legislation further means for the protection 
of the insuring public.

A Change of Circumstances.
Hut how about the life insurance salesman ? I low 

many self-sold prospects does lie encounter in a day 
month or a year? How many hungry-eyed 

buyers come into bis office and ask for bundles of 
literature and sample ]xdicies? So few. indeed, and 

such kindly smiles of providence that a 
life insurance agent may live through his several 
decades of usefulness and never once be subjected 
to the shock of such an experience. That such 
things do ever happen many of the most credulous 
openly doubt, and it is a severe test of a life insur- 

salesman's reputation for veracity for him to 
undertake to recount such an cxiiericncc in the pre 

of seasoned members of his profession.
That it is hard to sell life insurance because men 

fundamentally selfish is also the reason that it 
is easy to sell automobiles. The hardest part of the 
battle in making a sale is thus fought out for the 
automobile dispenser, while with the life insurance 
salesman, if he manages to get within sight of the 
man he is after, he is greatly encouraged ; then if 
he succeeds in securing an interview without getting 
kicked out, he congratulates himself on having 
awakened the man's interest, and if, on top of all 
this, lie stirs something to the surface that resembles 
desire be mentally begins to spend the commission 
lie then considers cinched. All this preliminary of 
interest and desire the automobile man knows noth­
ing of, but with the life insurance salesman it is at 
least Ho j>er cent, of the battle. According to this 
authentic line of calculation, therefore, the life in­

salesman is ten times as good a salesman

or a

so rare are

are

ancc

-cnee

are

THE SELLING OF LIFE INSURANCE! A MAN'S JOB.
Why is it a difficult matter to sell life insurance? 

Recause men are fundamentally selfish. The suc­
cessful life insurance agent has to lie an example of 
the highest type of salesmanship. He has to go the 
whole programme of arousing the interest, creating 
the desire and securing the active consent. Com­
pared with selling life insurance, selling automobiles 
ought to be like taking taffy from a tadpole, for 
everybody is interested in tbe atrocious tilings, ninety- 
nine out of every hundred want one, so that the 
-riling of a motor car resolves itself into merely a 
bit of prospecting to see if the willing victim can 
produce sufficient pay-dirt to cover the price. Pros- 
jicctive automobile purchasers deliberately enter the 
automobile salesrooms in flocks and submit them­
selves to the full and unobstructed attack of the 
salesman. They even ask for the gaily printed litera­
ture on the subject, and they |>ermit themselves to 
be whirled alxiut the city in a sample car on a sample 
ride, and in every possible way place themselves 
wholly at the mercy of the salesman. "Salesman 1" 
No. it is unfair to dignify that individual with the 
title. He is not a salesman ; he simply is the at- 
present seemingly necessary human factor in the 
programme of the transaction. A nfckle-in-thc-slol.

surancc
as the so-called automobile salesman. Q. E. 1 *

Self-Sellers.

What is true of the automobile is true of many 
other forms of pleasure and diversion for which Un- 
American people arc squandering their good money 
and then complaining about the high cost of living 
and the impossibility of getting ahead. The theatres 
advertise, but they do not need to. Haseball parks 

filled without the necessity of serving court 
subpoenas; auto and horse races will draw the la-t 

out of the ixickcts of sjiccd maniacs by the 
of thousands; the silk mills run overtime ; the 
breweries and distilleries enlarge their plants and 
brag of making cities famous ; prize lights arc gold 

for the promoters; steamship reservations for 
European trips have to be made months in advance ; 
tie luxe hotels can lie found 111 every desert for the 
entertainment of a restless mob of money wasting 
tourists ; new sensations and new thrills have a 
quickly realizable market value.

are

tenssou

mines
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insurance, company

. Ml T[ 0

. TORONTO
MONTREAL DRANCRi Tb.-.. .r D?b.V*.

OUEBEC »«*'""SW“e"

WINNIEEO BRANCH. A. W- Blebe.
* C,mm4m Ballilai. DaaalJ Sira*.

HEAD OrriCEONTARIO AND NORTH WEST BRANCH
g Richmond Street. Cast. TORONTO

PROVINCE OF QUEBEC BRANCH
ISA SI. Jamtb SI.. Car. SI. JoKa St.. MONTREAL

The Yorkshire Insurance Co., Limited
of YORK ENGLAND. E.taMiM iw.

ASSETS, $13,000,000

_ A■ Ala|CSIRECTÛIÀ. "hÀa C J Dihirtj AIrAoiu «Kill, «H
611 ™ canadien Manager, P. M. WICKHAM, Montreal.

Alei. L BicUirli, Eh-C.R. lAMAItl, «H-

FOUNDED I7RS.
INSURANCE COMPANY OF 

NORTH AMERICA
FHILADELFIIA, M.

CAPITAL, . • •.
SURPLUS TO POLICY I0LDERS

LOSSES PAID EXCEED .
ROBERT HAMPSON S SON, LIMITED

OENEDAL AGENTS FOB CANADA. MONTREAL

JSh9

WESTERN $4.000.000.00 
. 0,844.071.IS 

17,816,108.57 
. 189,000,000.00Assurance Company

Incorporated in 1851.

$3,000,000.00ASSETS over

THE LAW UNION & BOCK
INSOIARCB CO. LIMITED. LONDON.

Assets Exceed - $47,500,000.00

CâBâiiBB Head Oifict : lit St Jim Stmt Cernr Wbm d'Arets 
MONTREAL.

Atctdeel l>ept. 1 Ceaadiaa Mswager

LOSSES raH Use* erjinlolloA el Cue- 
. ever $56.000,000W

directors
« II AW. 1. SKICS, Viu-FmUtAl.■aa. SBO. A. to», ►miitAt.

W. E RUBLE. MAAAtiAt Dir«»#f.
I. A. LASH. S.C., LLD.
E. V. COE 
CEO. A. NOHOW 
riEDEiic hichous [C.v.0. 
COL $11 REMIT a FELLATT, 
E. I. WOOD

•OIT. IICSEI1IEE, U. 
|. a MARRA 
JOMR MOS1IR, * L, LLD 
ALU. LAIN 
Aieorns ITUs 
JAMAS BUI OSieORI

MOUNT ROYAL ASSUBANCE COMPANY
SI.MA.0M 
BOmUL

AITROIIHI CAPITAL 
■UD OFFICE:

Vke FralMael. J. M. Wlla.FiaaJ.al. Ha H. ( R....UI. w
4. A. OLAMENT, Jr, Baaaral Maaaser 

R.,aa.wbl. liai, eaeleJ li Maauaal eeJ Fierlece al QeeAfc.TORONTOBEAD OFFICEm
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\I1 these things of selfish pleasure arc self-sellers, I employers, particularly to the better cla,so ,

“tail'd about himself. The pur|».se of this nut experiment-. yet m vtcw of the■ tmfat... 'able fore.gn 
i„,r., j, not to discourage the life insurance ,ale, experience w.th better flame,I Nate minime la«
!,.... tat exactly the contrary. Surely the selling I better administered, it would be the height of folly
!f life insurance is a man's job and one of the find to insist on simultaneous , spentlient- in t doubt 

undertakings in which a man of |iower and capacity fill line in many of out go al iiidiistn.il . tat,,.
! Hi engage. It is an honorable and a high calling; I'herc is just one excuse to, the injec of Mate 
„ , free of an appeal to sordid selfishness; it. vie managed insurance into tin : anal Held of private 

are real and lasting, and the agent who sue enterprise, and taat is to po "*'*•• »l" "*':"• and
,v,|. i„ persuading a man to deny himself a small to prevent all possibility of in ,„ly »r ,|ua-i mono

if his expenditures for the dust-ami ashes poly in certain line, of insurant by vriv.it,
1 whether lhit with us so far State insm im v i> mlvuvatcd not

factor in oMiipeliti* >n. hut a< a momq*>l>

»f VIIv

lmt

insurer's.
union <

frivolities that arc keeping many men poor 
tinir incomes are large or small i' doing a lut of 
public service that i- worth more to the community 
at large than even the commission which lie cams 
V to him. The selling of life insurance in these 
day, of continuous side shows and X anil y I" air, i, 
, ,,,e of the biggest, most worth-while jobs that any 
army of strong hearted men have ever undertaken 
in the history of the world's progress —/?„«(//! \olcs

I"
to serve a- a

PRINCIPAL FIRES IN CANADA INVOLVING 
LOSS OF *5,000 AVI OVE«. JUNE. 1913.

In,,III,lxI’l v, i.Mink

fin.,hi i, . Kactur.v
} Mine ImllillniH

Hull ns. N i;
KnsHlnnd. P I' 
llnrili tt,\ Attn . Stun,
Amlmrut. NS . Kntpty In,II,tins unit

llOUHl H...................................

1
'1
'1ADVANTAGES OF CASUALTY COMPANY 

INSURANCE. ■> :ui,*mn

i5o,o<»*»

Dwi lllng*
ItUKlfV HS In lid 111 gM
U It tl« a mid cars

Welland. Ont. .
Winnipeg...............
North Tranwona.

Man....................
Vnnr uver.
Montre al...............
N. w I Iskard, Out 
Sutton. Que. 
Ilamlltf il. Ont 
I pkt Annl•«. N S.

Tccumsch Sherman before .1 merican Conference 
on Social Insurance.)

insurance furnishes complete

4
t
I

Casualty company 
indemnity at fairly differential level rates ; it may 
readily he eomhined with insurance of other habil- 
itie, and carries with it cx|>crt inflection of Isnlcr-. 
elevators, macliinerv. etc. It is true that compel ttvm 

incident to this form of insuranve. with

tl.oio 
6,000 

20.000 
V..0 o 

R.Ooo 
10.000
Vo '0

• r.1,000
40 0 0 

hull lings 100.00» 
10.000

Sten H................................
I'aint wur« hmt»v. 
Lumber mill .
Vi tv er plant 
Health me. . .
Store..........................
Frame building*ix a necessary

the consequent expcii'C <,f agent,' and brokers com 
missions, and that its other excuses of administra 
non arc relatively high, lint the relative saving- in 

of administration under mutual or monopolistic
an equivalent 

much so. in

Ottawa. Ont
Buckingham, Out Steamer.
Prime Albert. Sank I umber n » I 

Court house.
Inhibition 
Ileal home.
Church, convent and 

dwelling»......................

to
11
11
11 Welland, Out .
11 Itrglnn. Saak.
11 Toronto.
11 Sydney. N SState insurance, for anything like 

service, arc very much exaggerated, '<> 
fact, that really it is a debatable question whether 
mi the average and in the l«»ng run stock com pain 
insurance is not alxmt as cheap as any other method 
,f insurance, besides living in other respects the most

I*......
4110 000 

15 oo*» 
10 000 
15.00 »

. village..................
Flour mille. . •

Bisc-c. Out 
l.emterg. Sa k

15 Three HIv« r*. quo. Store 
15 Sydney Mine*. NS Mining plant

Hull» mills and dwell 
Ing*

Brick and Hie works 
Karin building* . ■

Lt
n

Hi IVrlbcnkii. Que 50 ooo 
5.0*0»r. 0*0»
5.000 

•95.000 
22.000 

5.100» 
12.o«o» 

K.IMMI 
10.01*0......
12.00*»

5.000
5,000

LtO.Ooo
r.t.sro 
40,000 
10,100»

desirable.
Mutual insurance is of so many kinds and coil- 

ditimts that it is difficult t<> discuss it concisely. In 
my opinion self-managed trade mutual insurance t- 
,,nc of the liest methods of insurance from the stand 
(mints of cheapness and accident prevention, lint a 
mutual association must he large and widely extern led. 
otherwise there is insufficient risk distribution, and

becomes

Ottawa, lint 
lngi-r*oll. Out 
Merton. Out . Ow« lllng* 

Tannery

U»
17
17
17 Toronto.

St John. N B 
Montrant 
Sydney. N S 
Kingston. Out 
Port t’olhurne, Ont 
Nanaimo. It *' 
Alvlnaton, Ont 
Montreal. .
Mont nal 
Montreal 
Winnipeg 
Montreal 
St John. N.H 
M'Oivn. \ 

lion, N u 
Kasai it. Cm 
Montreal 
WIngham. Out 
Quel ec ( It >’. 
Montreal 
Monfr< a».
Montreal 
Montreal

w-anlioii*'. etcLiquor
Warehouse. .

. llv.Hpltal 

. Boat hoit*« *
Cork works 
Hotel.
Klevator.
Factory. • • •

. Storage
Biisltn sh block 
Dwelling* and * hiireh 

. Sash and door factory 
Dw« lllngs.

17
is

consequently reinsurance at extra expense 
a vital necessity. And mutual insurance turns cm 
plovers into insurers in other words, it engages them 

highly technical business on the side <»f their»n a
regular businesses.

Unsatisfactory Statk Insi ranch.
5.0*10 

I -5.*10 » 
5*i mm 
15 m* » 
25.»»' '»

5 mm 
to mu 
75.**** •

Dwelling*
Lumber mill 

. . School
S.t xx mill
l';t Kin I 
Kxpr« #* sli d. 
Stable
An us- in- lit park 
Block of dw. lllng*.

State insurance of compensation for occupational 
injuries has long been tried abroad with a monopoly 
in Norway and in competition in Sweden. Holland. 
Italy and New Zealand (not to mention the trifling 
experiment in France). In none of those countries 
has it demonstrated its relative cheapness in the 1.mg 
run, although in Norway it makes a show of cheap 
ness in the single item of cost of administration. 
And nowhere is it satisfactory in other respects to

« |C

•Insurance loss
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flcrt Orltlrt Immci OHioo IitiUkhi I» Cteodi,l804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES " Leaflet
of tko

lacer Rerairt : I LU PHOENIX ASSURANCE CO., Lhwitid,
OH LONDON, ENGLAND (Hounded 178.-)

Copies of this and fidl information regarding 
the Company's system, its equitable principles 
and libeial policies, may lx- obtained at the Head 
Office,

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assets over • - i2,000,000.00
Losses paid since organization

over 100 ST. FRANCOIS-XAVIER STREET, MONTREAL636,000,000.00
Tlie Company offer* lo the Public exery advantage \x luclt

LIFE ASSURANCEMKKCTOR.i/
W I BUCK,
W |« HKIKI.K 
<»KO A M«>KKoW 
AVt. I Sit s Ml Ml*»
fukhkhh: micihu.m 
jam rs kknk oh Hoi* NR 
r .i .sikmrnht m i ri i.an

cowiluctrd under the mo»i favourable cooditiona ia rev»bit of 
afford tit g :

lee LM I. tel, PmMoat.
kort hh-kkriukk, m r1. w. LX)X
JOHN ll"HKIN. K C ,1.1. I» 
I». It. HANNA 
Al.EX I.AIKH 
l A. I.AMM, EC., LL.1>

At the BONUS DIVISION for the five year* ending 
Slot DECEMBER. 1910

(I) A UNIFORM ADDITION of 4M |#r $1,000 wan 
declared on all cltu*ea of Full-Hoima Policies.R. K WOtJI»

(2) A UVAItANIKKD BONI S »a* alao declared 
of 112.A0 per II.IM.O per annum on Full-Homi* Policie* 
iH'cmning clauiif- by death, ami II7 per $1,0INi |ier annum 
on Fndown ent Awurancea maturing before dM 
December, MH6. There bonute* apply to new aa well 
a* eiirting j»olicie>.

r. r. «arrow.W A. MFIRir.
Oenerel Meeegev Secrrlerp

EVANS â JOHNSON, Central Ajtiti

26 St. Sacrament Street : MONTREAL H. B. F. Bingham, R. MecD. Paten 
Life Sepriinteadeiit. J. B. Peterson,

Joint

Agents Wanted

/Iorwich Union.
C 7ÏRE/INSURANCE 
^ociety/Tmited

jŸorwick, Qigland

Established 1864.

New York Underwriters
Agency.

A. & J. H. STODDART t>rciSTERED 
100 William Street, NEW YORK

•e

INM HANt t AGAINST t 
FIRE ACCIDKNr AND SICKNESS
EMPLOYERS' LIABILITY PLATE GLASS

PROVINCIAL AGENTS.
HT, I.hVK, II AVILfti* .I'M* W*. MnLSON

* HaiudN, A KoiieaT T.Mmil*
loronto, Out. MMitrral.Qur.

Oaten. lltHHiini) a NasTos, White A Cai.bi*.
Wlanli-n*. Men. St. Job*. N R

A (.rear* J. Han.. Kn*v*D T Hiooe,
Hellfas. N S. < berioitmowe, P.K.I

A vaa A #o*a, Ltd , ttt. .lobe's, NfW

Mi ar
Read Of fit e foe C enade 
fired Office for Province of Qeebec,

Agonie wanted lor the Accident Branch.

TORONTO
MONTREAL

JOHN MscEWEN W*.miendent for Quebec

T. D. RICHARDSON, Sept, ter Canada, TORONTO

L UNION
HIE IISURAICE COMPAIY, UwHti London Mutual

FIRE INSURANCE CO.Head OHic. i PARIS, Franc*.
C.Ukli.K.d 111!

Capital felly sebstribed 
Net Preetieei ie 1911 .
Total Losses paid to list Doc.. 1912 8«,000,000.00

Canadian Branch i

H NOTRE DAME ST. WEST, MONTREAL

ONTOHEAD. $ 2,000,000.00
5.503,255.00 ESTABLISHED 1859

Asoots m Oeeeebof 31*, m2 • • $1,012,67338 
UoMIMos N Doooebor 31*, 19(2 - - $309,33*.81

31(1, 1912 9MMM.77SURHUS M
9oMrity tor PoHoy Notion • • -$1,031,161.17

r. a. WILLIAMS,
Managing Dirtc 1er

Manager 1er Canada t
MAURICE FERRAND
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especially American lire underwriting wortliv of 
thoughtful consideration... .

In one of his recent contributions to the literature 
of lire prevention, ex Chief Croker, of the New York 
Eire Department, succinctly records the fact that 
"fifteen hundred people lost their lives and 5,500 
people were injured last year hy lire in I lie Vniteil 
Stales, with a property loss of nearly S_y0,0,1.00 
( Inc-half of the value of buildings constructed in 
Hilo was destroyed hy fire." The twenty fourth 
annual re|«>rt of the Inter-Slat» Commerce Com 
mission shows that in the year ending June 30, njio, 
the total number of passengers and railway employes 
killed in railroad accidents in the Coiled Slates was 
3,8(18. tint' indirectly showing that despite the ap­
palling figures for American railway accidents, the 
total number of passengers and railway employes so 
killed in 1910 was hut little more than twice as large 
is the number of jteopte who met death in fires in 
the United States. Taking into account the con- 
ccdeillv large percentage of fires in this country which 
were entirely unnecessary and easily preventable, 
surely this great loss of life by lire indicates even 
more si rough than could any mere property loss die 
reckless tcni|H*ramcnt of the American people and 
its "well-known national disregard of human life."

The distinguished lire underwriter who coined the 
phrase "the temperamental hazard" possibly may 
have had in mind merely that phase of the fire hazard 
in the case of certain types of individuals, but llritisli 
lire insurance critics for many years past have 
habitually discussed "the American fire hazard" as a 
distinctive form of risk, and in the light of all the 
evidence which has now accumulated it would seem 
that they would not have overshot the mark had they 
classified (lie risk in question as “the American tem­
peramental hazard." That same hazard really con­
fronts the life and casualty, as well as fire, insurance 
companies; and the worst of the situation is, prac 
tieable means of decreasing this phase of the risk in 
the case of American underwriting are not yet in 
sight. Incendiarism is one bad phase of fire under­
writing in this country, the conflagration is another 
ever-present danger, and the plethora of frame build­
ings perhaps is the most serious factor. Hut a 
mighty inipirtant factor in making the annual lire 
waste of this country what it is, is “the tan|wra- 
niental hazard" of the heterogeneous American 
people. The . tmerican I'lideruriler.

SUICIDE RISK INCREASING.

That suicide is formidably on the increase, there 
I*. doubt, for the fact has been demonstrated 

less eminent statistician than Frederick !..
can
In a no
liolVman, who has set down facts and figures to 
prove it. Of late years, and especially during the 

few months, there have been so large a number 
,.t suicides, carrying considerable amounts of acci 
ilent and life insurance recently taken, that the notice 
,,f the companies has been attracted to the fact, and 
diould such a tendency continue, it may rc-ult in 
the modification of the suicide clause in sonic in

p.ot

stance'.
lx SANK SllClDK AN ACCIDENT.

It is undoubtedly true that an insane suicide is an 
accident ; and on a case coming to the highest court 
in England, it was decided more than a score of 
o ar- ago by Lord l nief Justice Coleridge, that life 
insurance companies were liable for the payment of 
claims arising in this manner, l’erhaps it was from 
this decision that Missouri took the cue and made 
.1 law providing that all suicides should lie regarded 

accident and the accident insurance companies 
made liable for the full amount of claims thus

who believe that

a- an

arising. There are many persons 
the law of self preservation 
person will commit suicide, even under a heavy 
of circumstances. Indeed, the present writer, up 
to twenty years ago, was inclined to hold this view. 
Since that time, however, there have been so many 

of apparently premeditated self-destruction 
for specific purposes, that there can hardly he a 
doubt that many persons in their right minds really 
do commit the crime of felo dc se.

A Real Moral Kazakh.

is so strong that no sane 
stress

ca-cs

The life insurance companies have been very 
liberal in their construction of the suicide problem, 
and some of them have made their jmlicies incontest­
able for any reason whatsoever. Others have been 

cautious and have introduced clauses exempt­
ing the payments for death on account of suicide in 

they occurred before a given period had ex­
pired. There appear to have been dozens of cases 
within the jxist ten years where considerable amount' 
of accidents and life insurance have been taken and 
the |H,livyholdcr has within a very short time made 
away with himself, apparently to solve financial diffi­
culties which were staring him in the face. We note 
that several recent cases of large 
sudden death by the l*>licy holder's own hand are to 
he investigated, indicating that the companies regard 
the moral hazard as a real and increasing one. - 
Insurance Age.

in- ire

c.i-e

insurance and
The London Banker’s Magazine calculations show 

that the present average level of securities is llw 
lowest on record in this generation. People who 
like large figures are impressed by the showing that 
387 selected stock' have experienced, in the six and 
a half past years, a total depreciation of $440.1 xju-uuo.

THE TEMPERAMENTAL HAZARD.

1 me of the leading fire underwriters and deepest 
students of lire insurance problems in the United 
States recently made the interesting observation that 
there were three phases of the fire risk, namely, the 
physical hazard, the moral hazard, and the tem- 
|s rameutai hazard. The physical hazard and the 
moral hazard might lie termed the A.H.C.. or kinder­
garten, factors of lire underwriting; "the tempera­
mental hazard" is by no means so well-known a fac­
tor, and constitutes a phase of fire underwriting

Refusing to break the Sabbath is all very well in 
it- way, bin we are sure that even a Scotch insurance 
man would not approve of the Jewish inhabitants 
of the former Ghetto in I’rcssburg. Hungary, not 
attempting to put out a lire until the Rabin arrived 
to grant a dispensation. During the delay the fire 
spread rapidly owing to a storm A- a rc-uh 8x*»i 

homeless. A fireman lo-t his life, and 
The Palis y-

persons are 
310 persons received minor injuries. 
Insider.
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A Canada Life Policy 
Becomes A Source of loco^ $5000

Date, 30th APRIL, 1884.Policy NO. 35,407.
LIFE, 80 PAYMENTS. AGE AT ENTRY 55.

- $3,140.00Total amount of premiums paid 
Profits paid in cash during premium-paying period 
Profits paid in cash 1905

............................ 1910 -

$729.10 
143.90 
198.00

$3,140.00 $1,071.00
$2,069.00Actual cost to 1910

further premium*

Canada Liie Assurance Company
TORONTO, ONTARIOHead Office

YOUR CARDTHESE ARE FEATURES
That Make Imperial Policy Contracts desirable

large prefits Is peUeybalden.
Uaeseally streeg policy resertrii.
High leleresl rale ee sewed laveiteienls. 
rentable atertalHy espirlenee.
Aed absolute seeerlly le pollcyRoldor».

Several good agency openings liir producers.

Ah a rcoreHcnltttive of the“OMent Life InHuruner
InstVoiiiiuiny in America" will prove your

intrtuluvlitin.

THE MUTUAL LIFE
1NS0BAHCE COMPANY

OF NEW YORK
THI

IMPERIAL LIFE ASSUWWCE CORPAIY
TORONTO

ol CANADA
Head Office

Impregnable Strength 

Incomparable Dividends

Maximum Benefits
Minimum Net Cost

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, Preeident.
accepted value ol Canadian Securities held 

hy Federal Government 1er protection el policy 
holders, SI ,206,876.

All policies Issued with annual Dividende en 
payment et second year's annual premium.

Ixceptlonal opening 1er Agents, Province of 
Que hoc and Inatern Ontario.

WALTER I. JOSEPH, Manager,
181 81. James Street, Montreal.

to rsoDucmo aoiiits, addbeim:run tkims

George T. Dexter
taj «CE PEBSmOT

Mew York, M.Y.54 Nassau Street

ass^THE CHIEF DIFFICULTY ÏSSffuÿiSSïS
liirrEl' Field is th. «curing el GOOD M0SHCTI This difficulty'«I III 11 wh.a Yen write 1er aa INDUSTRIAL COMPANY, th. d.b ts ol which are
II IB W H it ianhaestihle mint for both erdiaary »»< mieitnal heaiMis.U I I THE UNION LIFE ASSURANCE COMPANY 
^tjll Ql head orncE. - - rouowio. canada

•ts.r Caaadlae Camsaar.illcSel.
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conditions which they should lind in the shops and 
factories, in which they are employed. When work­
ingmen thoroughly understand the value of hygienic 
factory conditions', they will readily co-operate with 
employers to bring such conditions about.

PECULIAR LIFE ASSURANCE IN HOLLAND.

- , e short time ago the Insurance Times, of New 
y.irk published a letter from Mr. J. Adams, jun.. 

actuary of a Rotterdam company, in which some 
- particulars regarding life assurance cmi- 

,linons ut Holland were given. < >ur contemporary 
l, o since presented the following "by way of a po«t-

i must not forget to make known a very remark 
Civil servants have a right 

con- 
( hie

tne
interesting

AN ARGUMENT FOR BUSINESS INSURANCE.

Aside from the protection in case of death, the 
benefits of which everyone will admit, is it not good 
and prudent business for your company to adopt this 
plan of insurance, observes a publication of one of the 
American companies, if for no other reason than the 
creation of a sinking fund for u-e in time of emer­
gency. Such a cash reserve will increase each year, 
is untaxahlc, and will he subject to your control at 
all times, the same as funds in bank, either by return 
outright on surrender of the insurance, or as a basis 
for a loan without affecting the protection, this loan 
being obligatory under our contract. You would 
thus be in a position to get cash if needed for a quick 

cash bargain. You will he

able form of insurance. . . .
1 , a m-nsion at age sixty-five, but what is them 
.jition when pensioned, say, at age forty: 
ortice contracts to pay the supplement of the j'cn-ion- 
rim- if a civil servant gets only one third of the full 
mu-ion the office pavs him the remaining two-thml-. 
II, gets the full pension, and at his death the 111-tii 
.nice is at an end.

••It a had ease when the candidate tot Ute in­
surance is rejected. It is had for the agent, who 
wrked for nothing, and for the rejected person also. 
ltut the man who is not healthy wants some insur 
nme What is the remedy? Seven Dutch life in 
-uraiice companies established in Ufo.S He Hoop. 
The I lojie,' for the insurance of rejected appli­
cants, who get a last chance on an increased pre 

The agent gets bis commission, so all partic­
ular he content. Ilv Decemlier 31. 1911. He Hoop 
bad i-sued 1.087 policies. In 1910 there was a o 
p,r cent, dividend paid to it- shareholders. A com 
pam of this sort does not need agents or advertise 
■nciils, and many other expenses are unnecessary, so 
business may lie obtained at a very low loading. I he 
actuary of this company is a woman. One other 
Dutch life company possesses a lady actuary. I he* 
chief editor of the'principal insurance paper i- al-o 
a woman and an actuary.

"As to the standing of the business, from every 
side are heard severe complaints about calumne.

hosts at table,

move or to snap up a 
insuring not only against death, but also against sud­
den financial exigencies.

business protection under the phms of permanent 
insurance most used and recommended by those carry­
ing it with this company can he had at only a nominal 
addition to fixed charges. The premium cost 1- not 
the real cost for protection ; the real expense for any 
period being the difference between the net premium 
outlay a.id the guaranteed cash value, which is plainly 
stated for each year in the contracts i-sued by this 
company. This means that business protection can 
he carried for a period of years, and at the end of 
that time, even if there has been no fatality, you wil 
he in a position to surrender your policy contract and 
regain practically all of your premium outlay.

niiiiin.

PERSONAL PARAGRAPHStwisting, etc. There are too many 
ami so good manners arc corrupted. Only _ 
panics have premium tables, like those of England 
and America, a fixed premium and a changeable 
amount. As a rule they have more premium tables 
than in the United States. The agents arc called 
messengers, and have for the greater part 1 |>cr tent. 
,,f the policy for placing the insurance and aftcr- 

of the collections. The régula

two com-
Mr 0. It. Gcrrard, one of the Rank’s agents at 

San Francisco, has tiecn appaiuted manager at Mont­
real of the Rank of British North America.

death i- announced of Mr. George E. Eair-
at St. John.The

weather, a prominent insurance 
N il. He was 78 years of age.

man
wards 20 ]>er cent, 
ti,,11s in the United States are far better for sound 
and staying business.” Mr. I. K. MacDonald, president of the Confedera­

tion Fife Association, recently made a trip to Win­
nipeg. for the purpose of going over the Association - 
new building in that city. While there he enter­
tained at dinner a number of the western officials ot 
the Company.

REVIEWS.
Worker. Booklet publishedThe Health of the

by the Metropolitan Life Insurance Company 
Co.. N Y.

This latest addition to the numerous publications 
,,f the Metropolitan Life issued in the interests of 
their ]io1icyhn1ders, tells <»f the dangers to health in 
faetory and shop and means by which to avoid them. 
Simply written, exeellcntly illustrated and attrac­
tively produced, this liooklct is an admirable example 
of the sound educational work which is being 
done by the Metropolitan Life. It is believed 
to lie one of the most valuable publications 
which the Company has issued. Its primary pur 
pose is to educate workingmen regarding the sanitary

Mr W. |. Marquand, who was recently appointed 
manager of the Sun Life of Canada for Western 
Pennsylvania with headquarters at Pittsburg, 1». 
died suddenly in Montreal recently. Mr. Marquand 
was particularly well known in the Maritime pro­
vince-. and had been president of the Halifax Life
Underwriters’ Association.

* * *

The death is announced of Mr. James Saulter, of 
Toronto, for twenty-five years in-|«ector for the 
Liverpool & London & Globe Insurance Company. 

' lie was 72 years of age.
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The Employers’ Liability Assurance 
Corporation, Limited

LONDON, England.

EXTRACTS FROM THE DIRECTORS' REPORT, 1913
Thi- Dlnvtori eubmll to the Shuri-holdir, their Thlrty-eerond Annual Hfport, together with the Audited At 

count* to .list December. 1912
Thy premiums for thy >»ar an $8,418,781 against $6,837,782 for the .war 1911 interim
Thy bulancr of this .war s account is $7,334,502 Out of this, the Directors have already pal 1 an Interim 

dlvid* lid of 07c. pyr Share, and now recommend a further dividend of $2.43 per Share ( free of Intonei lj 
making together a dividend of $3.40 per Share for the yiar This will absorb $340,000, leaving $7,104,562 
to lie carried forward \y. £, GRAY,
l»th February, mi Ornerai Manager and Seereturj

REVENUE ACCOUNT, lit January, 1912, to 51st December, 1912.
Hex km k ot no. Ykak$ 6.564.837 of. 

292,000.00
('ll AUi.KH At. AINSI

Kxpvns* h of Management. $ 634.b03.8t» 
Commissions 2,000,366.00

161.906 00

Hai.aiu » 1K11 A< «ta n i 
Lim» Dividend

$6.272,837 06 Taxes. . .
RKvr.Ni> or ni» Yt vn

Premiums. leas lloiniM and 
Returns to the Assured 
and Re HHMiram •

Interest and Rents
Transfer Fee*.......................
Profit on Kxehange

$2.796.863 H6
Losses paid and outstand­

ing......................................... 4.256.488 59
Bud Debts............................... 836.82

$ N t IN. 721 
88$,47$.71 

249.42
29.2NO.86

$7.063.18927 
750 IN 

1.136 47 
472.066 67 

7.534.661 91

Loss on Sale of Investments................
Hamilton Mot nk: Written off cost. 
Amount written off Investments. . 

Baum r or this A‘ ««*i nt........................

$8.787,730 98
Hamilton Hot sr 

Interest on Fund 1.136 47
$15.061.704.50$15.061.704.50

BALANCE SHEET. 51st December, 1912. Ch.Dk

lly Investments—
British and Colonial Government

Securities................................................
Foreign Government Securities. . . 
Foreign and Colonial Municipal Se

eurities......................................................
Railway and other Debentures and

lh-benture Stocks..................................
Preference and Ordinary Stocks and

Shares........................................................
Hamilton House...................$318,536.63
Redemption Fund Invest­

ment ..................................... 39,743.44

Su am iiuuhh*' VAm .Ai
!$$•$$$ Shari s. $48 67 ndl 

$4.866.666 67
To Capital 100.000 Shar«*s $9 73 paid 

•* Amounts due to other cmnpanles 
and Ag< nt*

•' Outslaiiillug Liabilities..........................

$ 395,789 39 
1,334,376.88$ 973.333 33

2,301.266 2686.393 u5 
496.462 40 4.403,001 06

Reserves
Outsundltig Umw M $1.981,263 60
Rmittr

Balance $7.634.661 91 
7 « «« Interim

ihv

154.013 47

97.333 33 $ 358,280.07 
21.409 11 
65.966.67

7.437.228 68
Freehold Premises 
Ilians on Security

$9.418.482 08

$9.024.091 91
l^*ss; — (to uritr tloun to helotr 

market value).............................. 472.066 67

8.662.026 24 
1,967.850 94By Branch ami Agency Balances .

•* Amounts due from other Companies
and Assured............................................

" Interest and Rents Accrued. . . • 
*' Cash at Bankers 

On Deposit. . .
On Current account. . 99,666.13

320.866 13 
82 73

32.81669 
111.039 73

. $221.190 00

In hand 320.938.86

$ia974^67M6$10.974.071.46

Offices: MONTREAL, TORONTO 
GRIFFIN and WOODLAND. Managers for Canada.

Canada Branch
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INSURANCE NOTES O NEWSLEGAL DECISIONS.
MONTREAL FIRE COMMISSIONER'S POWERS. The New York Commercial publisher the glad 

tidings that Vire Commissioner Johnson, of New 
York, contemplates sending to Africa for a barrelfnl 
of “drayon," the -ap of the papau tree, to smear on 
the 4,000 and ««Id firemen in New York City to make 
them painproof while lighting fires.

The Montreal Vire Commissioner has been upheld 
in In- action in ordering the arrest of Mr. K. G. 
Kolnllard de Mezuel, who refused to tell the Com 
mi--ioiier at a recent enquiry how he had come into 
l„,-.cs«ion of a number of valuable paintings alleged 
to have been damaged at 293 Sherbrooke Street 
Wv-t. on April 4. A writ of habeas corpus was 
•retired on Mr. de Mezuel's behalf, but when eon 
sidération of the merits of the writ came up. it was 
quashed by Mr. Justiee lieaudin. The right of the 
Commissioner to make enquiry regarding a fire that 
de-troved only movable and not immovable property, 

attacked by the attorneys for Mr. dc Mezuel.

The commissioner came to the decision after 
Amgoza Lee, a native of Dahomey, had given a 
demonstration on his own person Mr. Lee held a 
burning match against his naked arm. then against 
his face and his tongue. He showed no evidence 
that he felt pain. The commissioner sent for a 
torch, used by the firemen to start tires in engines 

the way to fires. The Dahomeyan took off his 
coat, put the liante to his arms anil against his chin 
and cheeks. The fire experts, watched closely and 

that he did not flinch. Then the commissioner 
suggested to the visitor that a sample of the pre­
paration would he acceptable, and that if it proved 
to he all that the visitor claimed there would he a 
big demand for it.

oil

was
They also attacked the right of the Commissioner to 
question a witness as to the manner in which lie 
livc.mie pissessor of any of the articles destroyed in 
,1 lire. Mr. Justice lieaudin, however, found against 
petitioner on both these grounds.

aw
!

|r

The reinsurance liv the Met ri ipditan Life of New 
York of the 150,000 policyholders of the Union Life 
of Toronto, has now been arranged for. It is stated 
that the Metropolitan intends to retain most of the 
Union Life offices and take over all the staff who 
desire to join the forces of the Metropolitan.

!
QUEBEC WORKMEN S COMPENSATION ACT.

The Court of Appeal, sitting at Montreal, have 
lately given an interesting decision under the pro­
vincial Workmen's Compensation Act. The appeal 
was brought by the Canada Cement Company and 
referred to a case where they had been ordered by 
a trial judge to pay a labourer an annual compensa­
tion of $too. The circumstances of the case were 
that this labourer in January, 1912, was engaged in 
a quarry loading stone on lorries. It was a parti­
cularly cold day, the temperature falling to iH de- 
grec- lielow zero. Whilst returning home in the 
car that evening the man felt a pain in his left foot, 
and on arriving at his house noticed it was swollen. 
The next day the swelling had increased. Finally, 
after three or four days he called a doctor who sent 
him to the hospital, where part of the foot wa- 
amputated. While this man with others, worked 
all day in the hitter cold, at ten o'clock in the 
ing the foreman told the men that such of them as 
wished to might leave and return home, and two 

Chief Ju-tice Archamlieault said 
that the foreman should not have been content with 
allowing the workmen to go, lie should have ordered 
them to do so. Ily continuing their employment he 

assuming responsibility for any accidents that 
might lie due to the intense cold. He (the Chief 
Justice) found the increased risk forming the relation­
ship lietwecn employment and accident in the fact 
that respondent worked with his feet on the stone, 
worked for ten hours on an intensely cold day. Pre­
cedents in French and English law of men who had 
suffered from heat stroke, lightning stroke, etc., as 
a result of the circumstances of their employ, and 
recovered in the courts under workmen’s compensa- 
"011 acts were quoted, and the Court by a majority 
dismissed the appeal, confirming the decision that 
the workman is entitled to compensation

The London Rcvieie, commenting upon a recent
paragraph in Tiie Chronicle regarding the late 
appearance of the preliminary insurance report, 
think- that we in Canada don't know how well off

In England it appears the Board of Tradewe arc.
returns of insurance companies’ accounts deposited 
in li)ll, only appeared about a month ago!

A provisional agreement has been entered into for 
the acquisition by the Royal Insurance Company of 
the shares of the Horse, Carriage and General In 
suranee Company, which, established in i8h8. is one 
of the most important of the group of British offices 
engaged in the transaction of live stock insurance 
Its iqieratimis also extend to fire and accident liusi 
ness generally, the total net premium income ap 
proximal ing to £(18,000. The paid up capital 
amounts to £17,(161, out of £50,000 subscribed. It 
i- proposed that the Horse, Carriage and General 
-liould continue its separate existence under its pre­
sent Board of Directors.

inorn-

■ f them did so.

*

It i- understood that at least one of <>ur enterpris­
ing life offices contemplates following the lead of 
the Gresham and other imputant British companies 
liv extending its operations to Canada. The pipit 
larity of life assurance in the Dominion is shown liv 
recent advices which state that the growth of the 
business has raised the total to over a billion dollars, 
the increase in 1912 being more than one hundred 
and twenty millions. With a demand so vast as i- 
suggested by these figures, it is not surprising that 
companies from the Mother Country of high repute 
should regard Canada as an area which offers highly 
promising opportunities of obtaining additional busi­
ness.—The Policyholder, Manchester.

was

1
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“What's in a Name? 11

GRESHAM Shtkttfr an 
|> OXK NAMK AT 1.KAST-TIIKRK

“The Mutual Life Assurance Co.life Assurance Society, limited of Canada
that is significant, for among all the Canadian 

legal reserve companies, it is 
the only one organiied on the Mutual principle.

In a Mutual Company there is no stock there 
are no social dividends : the polio holders 
are credited with the whole surplus. It is 
co-oiierativc and economical life 
“straight from Manufacturer to Consumer. '
The Mutual Life Assurance Co. of Canada 

Waterloo, Ontario

Founded 1848

Feeds : FIFTY MIILM BOLLARS.
insurance -

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.

CANADA’S ONLY MUTUAL

A TORONTO AGENCY
WITH

Continuous Renewals 1er the RIBHT MAN
srr

CONTINENTAL LIFEADDRESS :
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

CONTRACT.
T. a. pmiNSOK I Superintcnda»! et A,««in

Conllnralnl Life Building. TORONTO

1 m ~ Yl^ Organized 1850

•p. |p

iwtSS» ■
>

BRITISH AND CANADIAN 
UNDERWRITERS 'V v j

3 'V-fewMasiof NORWICH, ENGLAND,
ISSUING POLICIES OP TIIE

Norwich Union Fire Insurance Society 
Limited, et NORWICH, ENGLAND.

»Ctm WANTED AT ALL MINTS IN THE DOMINION.

Head Office for Canada. TORONTO 
Head Office for Province of Quebec, MONTREAL
JOHN M.cEWEN, Superintendent lor Quebec

■ s'1
1L

„1 "<'v„w.()7. X
ISSUES UUARAN'TITD CONTRACTS

JOHN I' Ml \Y M l)L
-tt_ -------- --- "
' , Good men, » timber cspcriciKcd in Me 

Insur.fKt or not, mss make dire.t ton. ,
: inti» » lih ibis tompinv, lor • limited ice 1 

mors if dcsircd.and secure fur thcmscl, cs, ! 
in aJditmn m first \car's comroissuin. a 
renewal interest insuring an income for 
ihc future. AdJrcss the L.ompen> at it* • 
home Office, No. 277 Hroaduiv. N Vjj

KH .IV

SS .LL1AW H 1\>* 11 *

THE NATIONAL LIFE ASSURANCE
Head Office • NATIONAL LIFE CHAMBERS, - - - TORONTO
Plead Vince . Itn I «ALSTON. Vice NresUrnt en. Mwe*ie OWelof.

$22,000.000.00
$4.500,000 00

,.i It. I.nv.i.d lun.U. » eontlnu.iu. word eovermi

At HI HI J.tLIAS HIMilHV Prr»ldml.

*....... . •-•«« ••j-,?,h'19,1

ihi June mb the iwmwuii »«rUn r. |«irt. ii" lll,, r' *1 '‘ X"!*'i'T! vT.m'u.h.
.HIM...... .. ...................... ... U'""'* »|.| H d • IMPERIAL DANE CHAMBERS

Brunch Ortice 1er the City ol Montre*!
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• 1

There lias liecn no over expansion in Canada.
Ilidding trades returns show no recession in opera­
tions, and bank clearings in the W est continue high. 
So long as we continue to receive immigrants at the 
record rate now prevailing. Canada's business must 
continue to expand. Two year front now 1 ex peel 
to -cc expansion in an even more accelerated volume.

Sir Thomas Shauijlmcssx.* * * *
American railroad and indu-trial corporations 

announced $180.441.000 new si urilics in June, a 
decrease of $118.881.71x1 as compared with the same 
month a year ago. New financing -nice January 1 
totaled $1,147.353.9m- This i- $37' 1,702.500 less 
than in 1912. The railroads announced .$038,881,100 
securities, a decrease of $152,1(10,700, Industrial 
corporations issued $488,472.800, a dccreu-e of $227 
(131,800.

FINANCIAL GOSSIP
p 1- stated that over 90 ]>er cent, of the issue in 

1,,« Ion by the National Drug & Chemical Company 
t ■ coo.ruio 0 p.c. first preference accumulative share- 

,,f £1 each at 105 has been subscribed by the public.
*

At the end of June, £1,500,000 of province of j 
Alberta bills fell due, and in order to provide j 
f,,r their maturity fresh hills in replacement thereof , 

.ffered in the London market. The new bill- '

I

were <
:,rt. for -ix months, and are due on December 30. 

The new hills were placed on the basis ofini 3-
51, per cent, per annum.

**

Net profits of the Northern Crown Bank for the 
half-vear ending May 31, after making the usual 
deductions and provision fur bad and doubtful debt-,
were
credit "f profit and loss account was $211,854. I ur 

loans and discounts amount to $13,454.558.

Montreal bank clearing- in June showed a decrease 
for the first time in thirty months. They 
$242,716.771 against $245,227,001) in 
year's clearings were $1.305.741.933 against $1.288. 
341.402 in H)I2. Toronto's June clearing- were 

I $175,102,536 against $192,814,1)05. Six months' 
Announcement is made of a proposal aiming at a clearing- were $1,081,151,975 against $ 1,050,259.047 

complete reorganization of the Canadian Coal X in 1012.
Coke Co., Ltd., and its subsidiary companies. Meet 
ing- of the bondholders of all the companies con­
cerned have been called for July 18 and to, when ,.... . ...........................................................
the terms of the proposal for reorganization will be 1 establishment of a loan and mortgage business. It 
submitted.

$112.000. Tbc balance carried forward to the were
1912. file half

rent
**

At the annua1 meeting of the Hudson ltav Com­
pany in I/>nik >11. l/>rd Strathcona spoke of the

1 i- pro|Kised to as-ist farmers in approved applications 
1 by converting their sale agreements into loan agree­

ments. It is felt that by relieving the farmer of the 
necessity of meeting instalments year by year, he 
will be able to put hi- earning- into buildings and 
-lock, and follow mixed farming rather than be so

* *

In brief, it is proposed to create an issue of 
S.pooo.ooo seven per cent, cumulative preference 
stock of the holding company which will be offered

I

par for par in exchange for bonds both of the Can dependent as at present on wheat growing, 
adian Coal it Coke Company and of the subsidiary j * * * *
companies now in the hands of the public. All bond- Both the Dominion Iron X Steel Company and the 
-till remaining in the treasury of the holding com- Dominion Coal Company broke several record- in
pany, (mill its own and those of subsidiary com- j June. For the Coal Company, the month's output 
panie-, will be cancelled. The reorganization pro- j was 394.380 tons, 3.1**) tons better than the output 
|»'-al is the culmination of a series of difficulties ex- ,,f June, 1912. The output for the last six days 
perivnved by the various subsidiary companies. I broke all previous records bv 2,000 tons, and on the

27th the daily record was broken with a hoi-t of 
18,130 tons. The Steel Company broke records at 

C l'.lx.'s May statement shows gross earnings of the open hearth and rail mill, hut exact figures are 
$11.004,979 and net earnings of $3,504,030, the latter not available yet. All other departments are well 
living a decrease of 4.8 per cent, from the net earn- tip, and shipping figures may show a new record, 
ing- of the corre-|Himling month of 1912. For l or the first six months of 1913, the output of the 
eleven months gross earning- are $127,721,2(19 Coal Company was 2,294,<1(19 tons, an increase of 
against $t 12,008,114, an increase of $15,713,125 and almut 170,000 over the corrc-|« mding period of 1912. 
net earning-, $42,618,119 against $39,451,640, an in- * * * *
erc.i-e of $3,1(g),47e). 1 In times of trade activity, investors arc full of 

j confidence, and readily invest their funds in in- 
du-trial securities yielding high interest return- and 

I lie I/)ndon City and Midland Bank of London, promising extra profits, but which are dependent for
l.ngl.uid, has lately acquired two English provincial their security on the success of individual bu-inc—
institutions, the Sheffield and I lallamshire Bank and organizations. As soon, however, a- it becomes
■ h Lincoln and Lindsay Bank. Both the absorbed apparent that trade i- likely to decline, inve-tor- tend

-muttons are nearly eighty years old. ihe sue- to go t«> the <>p|*isite extreme. They refn-e to con­
i'" of the City and Midland in this double trails- -filer even the best industrial securities, and turn their
action, ' -ays the London Economist, "will probably attention to (iovernment and the highc-t grade of

h rea-e the keenness of the I/mikm banks to secure municipal bond-. This tendency i- accentuated by
. "itrnl of the few remaining independent provin- the high interest rates afforded In -cc untie- of this
i ni banks. I he more important of these, however, class which are now yielding more favourable interest
have steadfastly declined the advances made to them 
from time to time."

* *

returns to investors than prevailed even during the 
period of depression in 1907. Wood (jundy & Co.
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PLATE CLASS AND FIDELITY GUARANTEES.
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Assurance Company

of CANADA
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Health. Liability and ledustrlil 

Insurence
J. J. durance.
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THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INSURANCE COMPANY

GUARANTEE BONDSSICKNESS INSURANCEACCIDENT INSURANCE
BURGLARY INSURANCEPLATE GLASS INSURANCE 
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OFFICE
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J L TUNQUAND. -WelBM, /rreiu'er

CALGARYTORONTO
C. A. WITHERS, lient'al Manager

E ROBERTS. Managtr, Montreal Branch

MONTREAL 
J E. ROBERTS. P'tmJtnl.

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

The roe till iJmwi It* larfep lain. In IM CemMey'i Neler, Sul.li.ilil leariim nude P ill «eawlawm. 
Alien Penned S440.648 30 ; Tie Cell Pooew ly SI 30,808 60 .Surpuinmel ««PS lie r*' 
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Hie LIFE AGEINIS MANUAL, >3.00
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The Imperial Guarantee
AND ACCIDENT INSURANCE CO.. OF CANADA

Heed Office : 46 Kin, Street W.. 
TORONTO, Ont.
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ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS
MAIE Cil ASS AMI AllOMOBIIl ISSl RANCI 
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Central Manage'
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I CANADIAN FIRE RECORD Ram St. IJcnis at .71 Shannon -trcvt, di
■ v I stroycd, June 30. Loss $_',<>x>. i >rigm, unknown.
■ (Sf*i«/z« amuM t, Tl* Chm*klt) j Shell of A. Mont|K‘tit, grocer, corner of Chatham
I Vxkky Sound, Ont.—Tug If. H. Price, owned and Notre Dame street wv-t, destroyed, June 30.I In |os. Dahall burned, June 49. ; Three buildings at Dominion Park destroyed, June
■ 1 j miierg, Sask—flour mill destroyed, June 13. | 48. U>ss, $40.1**). Origin, explosion of gasoline
■ Si5.000. Origin, unknown.
■ Km.laknky, Man. R. W. Miller's dwelling dc-
■ stroved, June 48. Origin, lightning.
■ I',.nr Dover, Ont.—darns of G. Waldick, V.
■ \\ ,.,,lev and John King tired. June -'8.

Elgin, Man.—J. Edgarton’e granary destroyed,
In,a- j-. ( Irigin, lightning. No insurance

Readi.van, S.xsk. W. Derby's barn destroyed, 
wnli six horses. June 44. Origin, unknown.

V IXMi'l l..—Wood-yard of J. D. Clark & Co.. 400 
Portage avenue, damaged, June 43. Loss, slight.

Ouantitv of telegraph (sots and cross bar- in 
C.P.K. yards near Mel’hillips street, damaged. June 

Los-, $1,500. < irigin, sparks from locomotive.
I'hree cottages at Oticen street and I’aton avenue, 

owned by 0. A. Foster, 979 Ashburn street, de 
>li,pied. June 4(1. Loss, $4,500, partly covered by

I

THE CHRONICLE. No. 47. <151
■ 1

: torch.
Stable at corner of Atwater avenue and Notre

Dame street, destroyed, June 40 Loss, $4,000.
The origin of the lire which recently gutted the 

’ building at 404-410 St. Lawrence lloulevard wa- 
-aid to be at the lire commissioner's eiu|tiiry a match 
or cigarette end having fallen among the heaps of 
rubbish which were allowed to lie about on the -fairs 
of the building.

Residence of Louis Woolf, nK«> St. I'rbam street, 
damaged, June 40. Loss, $ikx> with $1,000 in-ur

t

ance.
Charlton, Ont.—Hush lire- in tin- district have 

done much damage. Saw and planing mill of Ninth 
ern Ontario Lumber Co.. Long Lake, de-troyed, with 
loss of $15,000.

yi'Kin.v. Insurance on Canada Packing plant wa- 
$8,500 eipially divided between the Springfield. I Run 
inion and Provincial companies.

McCiIvnky Junction, N il Re-idence- of Mr- 
C. Labelle and A. I letherington and unoccupied 
houses of II. |. Morgan, of Fredericton, and e-tale 
of late John McCoy, damaged, June 
$5.000; small insurance. < trigin, unknown

The St. Cunkgunok Fire. Montreal.
Insurance loss by the destruction on June 44, of 

the sash and door factory of Sarrasin et Fils, in Ste 
Cunegonde Ward, Montreal, wa- $31,700 as follow - :

Mill lluiltlmijs Employers’ Liability, $.1.7'101 
Fidelity-Phénix, $1,750; Mount Royal. $1,500; New 
York Underwriters, $4,500; North America, $4.500; 
Providence-Washington, $51x1; Union, $1,550. Total, 
$14.000. la»-, total.

Stock and Mill Machinery Employer-' Liability, 
$1,000; Factories, $5.1 xxi; Mount Royal, $1.51x1; New 
York Underwriters. $51x1; North America, $4,500 ; 
Providence-Washington, $1,31x1; Oueen, $4,51x1 ;

( Sovereign, $1,000; Union, $1150. Total, $17,71x1 
Loss, total. Slight damage also to adjoining dwell

-’4;

insurance.
Herein, t >nt. Roof of Perlin Gasoline and En- 

Works. slightly damaged, June 45. Loss aboutgmv
$11X1.

Per I honk a. Oie. Pulp mills and twenty hou-e- 
Loss, $50,000. Origin, un- 44. Loss,dc-troyed, June lb. 

known.
\\ Ingham, Ont.—Only insurance on John Mc­

Lean"- -awmill recently destroyed was $1,51x1 in 
London Mutual

Hranixin, Man.- McWhannel Tent Mfg. OU- 
pretni-es damaged. June 48. Loss $i.om partly itv 
-ureil. ( trigin, lightning.

Eaki.ton Village. Ont.—This place, on the T 
X N. l). railway, 148 miles of North Hay, was wiped 
out bv bush fires. June 30.

Douglas, Man.—Malcolm Sinclair’s barn and 
outbuildings destroyed with contents, June 44. 
igin, lightning. Huildings insured.

St. John, N.R.—House on Main Street, owned by 
Mr-. George Reed, destroyed, June 49. Loss, j 
S.'.ixxi; covered by insurance.

Gananoqve, Ont.—Dime cheese factory. Lan- . 
downe township, owned by 11. Stewart, destroyed. K ‘ '
June 44. Loss, $4.500. partially insured Origin. ; Sawmill Loss at Hiscutasing. < >nt.
unknown.

Cornwall, ( )nt.—Double tenement on 
Struct, owned by Mrs. Riviere. <>f Montreal, and 
<*vupied by Janies Sauve and William Hero, de 
str ived. July i. Origin, rag*. Two deaths.

Cobalt, Ont. Heavy damage has been done by Queen- 
bush fire> in Northern Ontario this week. Estimates 
of loss not yet possible, but it will undoubtedly he 
heavy.

Tin: Vas. Man.—Loss to construction camp of Mc­
Millan Itros.. Mile <x>. Hudson Bay railway. $20.000, 
partly covered by in>
Mile 1 jo. destroyed camp.

Montrkal.—Southern portion of block of dwell- ' 
stables and 'beds bounded by hatour and St. I

( >r-

A saw mill loss in the lire at Biscotasing, Ont., on 
Pitt June 13. was $7^,750 as follows

Limbkk
. .$2.00(1 I 
. . 6,000 

. . 5,000

$.'1,000
r..ooo

WvHtprn................
UouhvRivr-CiermaiiI'hnntx of Lon.

$22,000
Loss 37 per rent. 

Saw Mim I'uoit.htv.1
Norwich ITiton $r..ooo
(iuunllun

North British. $6,000 
Liv. Ar Lon. Aii Globe 6,000 
Home. . .

I
6,000

. . 6.000 i
126.000Bush tire on June 7. at :u ranee.

Loss total.1
W. .1 I.OXI KIM.. Ll MlOK

Mercs nllle 
British America 
Luiiilun

«6,000 
6,000 
2.600

$6,000
North America. . . 6,000

C.unevieve streets and Busby lane, destroyed, June I iiuantlan...................6,000
( irigin, children with matches

mgN

. . 6.000 
. . 6.000

National. . 
( aiMionian.Loss. $75,(

\Y. McCola- stable in rear ..f 457 Centre -treet
MX).JO $.57.600

de-troyed, June 4<>. Loss $5,000. ,nlïl . . , «.
Uric Genesi s dry g-x.ds store, 1341 St. Catherine Guardian bad also $4.5.». on store building. $yx> 

-treet east gutted, June 4P. Damage. $1,000. 1 on store furniture, and $$,'xx. on stock. Los-, total.



The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit i s i

it OF LONDON, ENGLAND :: ititt:
TRANSACTS:

Personal Accident, Health, Liability, 
Fidelity Guarantee and Fire Insurance.

$1,021,187
STANDS FIRST 

In the liberality «I 111 Pol­
icy Contract!. In llnancia: 
strength, and In the liber­
ality el Its less settlements

Most Liberal Policies Issued,

Offices: MONTREAL, TORONTO
Manager, lor Canada. GRIFFIN A WOODLAND. 

JOHN JENKINS, Fire Superintendent.

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY.
112 ST. JAMES STREET. MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers’ 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 
ASSETS OVER FIFTY-SIX MILLION DOLLARS.

MONTREAL 
Merchant, Bank Building

WINNIPEGVANCOUVERTORONTO : 
Trader, Bank Building FOUNDED 1*71

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee *nd Plate Glass Insurance
LIBIERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

$11,260,000
$46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY. General Manager lor Canada and Newfoundland.

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE : Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Sickness, Plate-Class. Guarantee and Liability

Insurance.
Board ol Directors :

H„n. N. CLRHN J. 8. 8. D0( GAU JAMES Mi GREGOH T. H. HUDSON

T. H. HUDSON, Misaier.
Hon. S. C. WOOD S. II. I WING
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PALATINE INSURANCE COMPANY,
LIMITED

1

REVENUE ACCOUNT, 1912.

ByTo Claims umlt r policies lmltl ami out­
standing after deduction of r< it
buramcs.............................................

Commission and brokerage.....................
State Charges—Foreign...........................
Contributions to Fire Brigades. . .
Kxpenses of Managt lilt nt........................
Bad Debts......................................................
Interest on Loans......................................
Amount to Profit and Loss....................
Amount of Fire Insurance Fund at t 

end of the year:
Reserve for unoxplred 

risks, being 40 p.c. of 
premium Income for the
year.....................................

Additional Reserve. . .

Amount of Fire Insurance Fund at the 
beginning of the year:- 

lleserve for unexpired risks I 905,900 
Additional Reserve. .

Premiums after deduction of n -insur*
anves...............................................................

Interest and Dividends.................................

i1.::-N71
51:;,815

ti;».77u
5.71»

265.201

1.70'.».;:s«l
12.015.291

2,421.750
i:7,:;r.o VJ.y;

15.741
m .-h

.$ 90S.70U 
1.8S4.915

$2,H5S.»;i5

$.y n>4.:ou

BALANCE SHEET, 31st DECEMBER, 1912.

ASSETSLIABILITIES

Su xiu hoi hm:s' capital—
Preference—lot) Charts of $50 eaeli,

fully paid........................................................
Ordinary- !«,900 Shan s of $5o each,

fully paid..........................................................
Fire IiiBuranee Fund............................................

IwfmtmI NT-
British C.ovi minent Securities.....................
Colonial Municipal Securities.......................
Foreign (lovernnient S# eurltles..................
Fori Ign Municipal Securities........................
Railway and other Debentures and

Debenture Stocks Home and Foreign 
Railway and other Preference and

Guaranteed Stocks........................................
Ordinary Stocks.................................................

Branch and Agency Balances
Bills Here liable......................................................
Outstanding Interest
Amounts due by other Companies for re­

insurances and Losses.................................
Cash In hand and on Current Aeeount. . .

$51 1SS
• 1.705 

21' 5n55 5.< •' 1
• *c .1 1241*5.000

2,85 1,615

p.evo : 1 
15,060

1.747.222Investment Reserve...............................................
Loan Account...........................................................
Bills payable............................................................
Claims admitted or intlmati d hut not paid. 

/' *.« amounts recoverable under B« -
Insurances.............................................................

Amounts due to Agents and others ! 16,710 
Amounts due to otter Com pa libs for 

re-insurances. . .

..55 942 
1.000 

I» 1,1 0

V525224.625

Kl.oos
20N.17H. 128,040

189,750
111. .7Balance Profit and Loss Account. . .

$4.044.715$4.01* 71 "»

$5 tak it as «qoivnbnt of

Canadian Branch Office : Commercial Union Building, Montreal
W. S. JOPLING,JAMES MCGREGOR,
ASST. MANAGER.MANAGER.
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MOSEY RATES.Traffic Returns.
Canadian Pacific Kailway.

Year to date. 1911. 1912. 1913. Increase
Mav 31........ *3H,047,000 $4*,494,outl $53,136,000 $4,t»42,('<>U Call monev in Montreal

\Ywk ending 1911. 1912 1913. Increase .. .* in Toronto....
June 7............... 2.071,000 2,520,000 2/i27,000 107,000 .. jn New York.

2 057,000 2,525.000 2.563,000 38,000 «. <« in London ...
2.510,000 2,530,000 20,000 Bank of England rate.

(.ram) Thi nk Kaii way
juii. 1912, 1913 Increase ----------------------

To-dav Last Week A Year Ago
6-61 % 6-6)X
6-6j % 6-6j% 5 %

14-2% 112% U-2.
2-3% 3-34% 21 %

4*X•• 1*
- 21 ............... 2,068 000 3 %4U

Year to date.
Max 31...............916,083 6*4 $ 19,201.936 122,089.65212,887,716

1911. 1912. 1913. Increase
*73,5*2 983,931 1,114,34* 130,417
962 264 1,051,171 1,143,971 93,*00
982,414 1,066.726 1,166.394 99,668

. 1,629,17* 1,552,617 1,623,828 71,181
Canadian Nobtiikhn Kaii.wav.

1912.

dominion circulation and specie.
Week ending
June 7 ....

“ 14
•• 11 .............
" 30..........

.. 111*.95*.621 
115,74*,414 

.. 115,995,602
... 116,210,571

113.794,M5 
... 111,932,238

Mav 31,mi....»HM46,734 Nov. 30, 1912
Aur,| in............... 114 2!)«,017 Uvu.i vr 31...
Match .11.............  1I-M01M Sf|it. 30 .....
February VH,........  11...I«4,«.AuR.iat 31...
J.MU.rv 31......... Il:l,fi01,u;l0 . ..I, .It..........
Urcemter.il, !'• 12 11 .June 3d.

Increase1913.Year to «late. 1911.
Mav 31............... $5,687,300 $7,434,400 $8,561,700 $1,127,300

1911 1912. 1913. Increase
4n3,0'0 I* I;*00 7*.*011
375.100 506,500 131,400

411,Too 4*9,309 77,600
Twin City Kami» I'bamut Company.

1912.

W«*k ending
June 7..............

“ 14.............
S|*-cie held hr Iteceiver-(General and liis assistants

, 1106,69^99 
. 103,054,(10*
. 103,041,850

........... 103,014,276
.........  100,400,6*8
.......... 9*. 141,536

320.900 
312.200 
361,500 Nov. 30, 1912. 

Oct. 31 ... 
Sei t. 30 . . 
August 31 
July 31.
June 30...

Increase March 31 ............. 98,607,113
$247,151 rehruarv 2*........... 9^, -2.004
Increase January 31............ 101.898.**»"

14,5*0 December 31,1912 104,076,547
12,102
25,483

“ 21 .

1913.
May 31........... $3,060,155 $3,195,118 $3,442,269
Week ending
June 7............

M 14..........

1011.Year to late.

19131912. 
155 165 
160,760 
156,164

1911.
165,060 
255,071 
161,732

Havana Im.mtnk IUii way Co.
1913. 

$54,671 
55,00* 
64 536 
54,390 
69,489

hri.vrii Srraaioa l a action Co 
I9H.

2o,*32 
20,255 
21,124 
21.2*0

169,745
272,*63
1*1,94*“ 21

Increase1912. 
$ 1*.096 

40,0*5 
47,040 
4*,174 
47,1*7

Week ending
$6,575
14,923
7,496
6.216
3,302

8 V-
“ 15... 
•• 22... 
.. H, InsziLrvii

theIncrease
2,383
1.431
2.120
3,820

1913.
23,028
23.134
23,6*6
34,465

1912
20.645 
21,703 
21,665
30.645

Hrraon Vnitkh Kailwav.
1912. 1919.

241,652 
238.923 
242,731 
.".61,150 
250.668

OEven-Mav 7
.. i. 
•• 11 
•• 31

i14... .

Increase
37,985
42,916
35.294
49,4*9
37,62*

" erk ending
Max 7...............
•' 14 ..............
*' ||
•• SI

1911.
1*4.42* 203,667
1*5,107 195,977
1*9,077 207,437

274.896 3 11 661
..........  213,040

TAKE A GLASS OF

Wore retiring. You will feel to 
fine fettle to the morning.

Two Sise». 25c. end 60c.
A1 Dvmstm.

Canadian it*Nt artintus.
Week entlliig W •#« • ml In g v\ e
July 3. ISl.t June 26, 19 IS .It

M oat reel |4« SH .7M f.US') fPO.Ml.fcrj |4A Mi «4*
!..rente 4l.36X.iW2 iS.47l.fi3l W.fH*,i44

Ol taws 3.M4.M3 4.I63JWI 4.473JS7 I 4.6*3.965
Nor* Fife de ye only tin» wef-fc and oorre«|»ondliig week».

ek emliiiM XX eek enning 
SI2 July 6.1911uly 4. I
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CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.

(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

GVESTICSS CS CVSTCH AND USAGE AND LAW. Published under theAuspices of the
- Canadian Bunkers' Association (Compiled hv John T. P. Knight).------------------

The hundreds of questions and answer» on Canadian Banking Practice deal with nearly every 
possible point of practical interest likely to present itself during the daily routine of a honk. The 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, hankers lien on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc., etc.
Mr. J. T. P. Knight, the compiler of " Canadian Banking Practice has classified and indexed the 
Questions on Points of Practical Interest. The value of such a work must he apparent, and a copy of the 
hook should he in the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between hanks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.
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• I

List of Leading Stocks and Bonds
COlKCTtD lOIHDMDM.IUir 3r4. 1913

*3 ^ to paid IIp,B£ ..sssKd Sfi“Closing

s
Hot* When Dlrnleed

BANK STOCK». ■PBt

1IPer Ont Per eent
% .13 
6 31

9Aaked H*d $
SMStf r..; «• !" ' m
Dominbm................................................ ••••

.USB «îffiSïi.«:,70o »,■*.»« *m*n\

' îSKS VZZ. 253.ÏÏS
83S, -K

«o.o#

tut et;
Nl.Vfi 
33.64

1UU.UO

«ss riwc
«5 s-s SS-
10>7 danuary, Joli.

!S>Sis

April. Oet 
Mnrrb, JuOH

3*2
MBrrh, .lune. Sept Her 
'lurch, J une. Sept . Hee. 
Murrh June. Sept . I>#, 
►•h . May. âiigutt. Not

11

7

Hemllton............. ::: ,M “ | 15

■ ........ I ÎW ....

......... IM ....■ • I i*ii fie

i* ï«î

6 *1legs ..... ...........
Itenk ol Canada ....

Importai...................
Merchants Hank of Canada . 
Meir<»i»olitaii Hank ... 
Molsoîit.^.......................

National#..

100
«.419,175
I.359.MI"
4.70*1,000

Hi.owioe#
1.660.009

300.000 
l<).H»i.V4" 

1,41», 
57Ô.WW 

1.960.000

rsss î:iîs«
4.000.1100 4.000,0«MI 

16,000,000 111.000,100 
7,000.00*1

6 31 10100
10r»Y.7 Un
7

h 34
5 14

MO
. No».100

S,802.400 1.7(î»>.065
6 IMI.UO*' 6,997.920
1.911,60V S 036,87V
1 ,*1011.00# 1.0* *0.1*00
1.721 ,W'|

Northern Crown Hank . .. 

PrîwTnHol ilank «f Canada.............

• ten lard . .

Purnaln.
ftilon Hank of Canada .
Vencorner. ... ..
Weyhurn Security .

MierKl.LâWeora Rmnoa. 
■•«Il l,«|enHnne ...
B null la» Trartlon. .
H U. Cachera AM*',

100.......... I ND* M
.... aoij

63M 14
H.*'

Mardi, J une, s»*pt , |iee
Jan April, July, Oet. 
[•h., Ma». A h g N',,», 
ï*b •.■•f, Alignai, Ne». 
Mardi, June, Sept . Hee.
Mardi, J un#. Sept . Hee.

R 94 19

7

100
100

... 112 100 2.684,308 
11,640.000

ÏKÏS
6,000,000

6 73
iv.rjio.ooo
3,179,:*»

300.000
6.000.000
3.900.000

40/100
«'•'i.UOM

- '6 69 11.600.01*1 
•i.«H7.*»r4i 
1.211.700 
5.0*10,*100 
R.ono.oov 
1,174 70*' 
«1.20V

19216* 215 IO0 V :M 7.1
imKM)

5.00“ .00*» 
647.140 
SI6.I4M)

6 84 I.... 138 100
1*4) 20 «*»6

• tan . April. J,i|,
Keb., Mar, Au* .
May, Nnv.
May, No», 
dan . April.
April, Nov.
•Ian., April. .Inly, Ont,

m.oao.owi .............
104 600.000

IJ6II.400I ..........
19*.ooo.ooi................

3.900.00*' ........
« 16» ft ......

19.600.080 
10.800.O"#
9,404,6*1'*!:»S
A MO ON*
2.719,1into

iffÆ
««

19.100 008
ImZ

•asI’m! o#8

84.866.088

XI» l5.fCO.0Hl 
104^00.000

1.611.400 
713 260.0**0.000

9.600.000
7 6.10*1.000

' 1 «5
s.. i:EE

••• •• 7,716,000

....... WW
J 1.600,00"

" ,1-JSS
9.148,000
9.000,900

, N**r.141^ ««0
"•;) *4* ion

140 131 mo
- ................j ion

• 916 214)
67) 64• 1IO ....

27
Ml J®1 ■ —

96 100
4» .... l*e

PH . ion
l-ta

!!! S ! »
91 90

. JK 3 41 3.3Ht!
67) »•>*; 100

........ 6M Hd
... HI") 100
HO 79) 100101 too
UN 96) (00
46 45

:V.V| m m
— 1 100
.................... 90 ....

I»
6« 07
T-, , 0

.In
duly, net.4 58(lenadtan Pad tie

Car Com., 
do Pfd .

(’an. CementOom.... ...
Ho. Pfd...........

Caw. Coin Kuhher I’ei

'laaadlan Cu»i»*r*ere ..................
'.in.iian <l*n*rtl Kledrle .... 

Canadian Cotton#. ... ... 
do do. Pfd.

omotlve.............
do. Pfd..........

100
46 MSCaaadlan ion

100

: :: 4 70 
7 v*
H H.H

i
•laa.. April, .lui». Oet. 
•'aw., April. .Inly M«t 
K«'h-. May. Aug., No*
• an.. April, .Inly, ink.

P

.15 J..:: â,vn.'3.i;v^L -

jjjCïji.Vj.Fiw:.......
March, du

danuary. Ange#* ................

He*. 
Oet

, ,'ii
Canada l.«*c

"row 11 Keaer»e ...............
•lelrolt V.ilted III ..........
Dominion Cannen*. .........
Dominion Coal P 
iienlalon

7 89I***

»v. Sept , Dec.I «
I VO 76 42referred..

daa., April. Jal», 
dan Anrll Inly.
A prll, * irtuber 

an . April, .Ini

«7 4.1
6 93
7 29

Tea til# Co Com ... 
do Pfd.... 

"oni. Iron A Steel **fd, .. 
Dominion Steel Corpn.

ST

4

.800.030
6,000 000 

84,456.900 
SMO.*»
1.400.000 
2.4W.70S 
4.000 Aon 
1,304.600 
2.000,000 
7.900.000 
7.100,000 
1.800,808 

I 41.000.400 
88.080,008 
19.IW.006 
9.400.060 

90.099.068 
16,410.006 
9.000 000 

17.000 000 
9.000 006
to moot e.o"o nong.ftnn n#n, 8 "ft" 0-
1 .ft r onr I *9»
1.408 80 1 1.406 oe
9,0*10 -ww , 9.''00 0"V

7 29
8 49 d y, oet.

den , April, duly, He*, 
•'an., April. .Ini* <>«« 
dan , A pi.. July. Oct.

. April, July. Cel.
•. April July, <)el. 

P#b.. May. Auguel, Ne» 
'ehruary. Anguet 
Mar , June, Sept , Dec. 
dan., Apt. duly. Oct. 
dan., April, Julv, Oet.

• April. July. Oet. 
Jan.. April. July, He*. 
May. November 
April, October 
April. October 
Mareh.dune Sept. Hee
Feb., Ma*. Angaet, Ne*.
Ian . April, .Inly, oet 
March June Uepr . t>«#.
Jan., Apt., duly, ttct.
'an.. April. Inly. **c4 
dan.. Api dnl». «NM. 
voreh. dona. Sept., nee.
Feb. May. Anguet,
Feb. May. Augnrt.

Mereh. dune. Kept . Hee. 
dan . April, Jnly. Oet.

IM

Î35JS..
mS.SJ
1.304.000

IZZ •• \SS ....
41 98#.40#

îîàüïï
lO.4io.iion ...............
8.0M.80# ................

17.000 6611 
2.9004m •

6•••rlnr I'ractlon... 
einwa» Ce . ..

"•i*ntli Uui 
Halite* Tr
Ma»«iift Klectrte ItyOeni

Preferred

6 00
«

dan.
danion ! 6 on

too ; < 91
1 6 '23

8llllnole I'rac Pfd...
Kaulnlettqula Power.... .
I.ewrentlde Cem.........
'.ah# of the Weed* Mill. Co «’em ..

do do Pfd
Saekav f'empnnleeCom. . ...................

5
inn i*n
128 I

6
S3

70 >6
70 O'.

A SUM. ('em ... .... |26 Ü?

PM S XD 60 *67 "j
211) 210) 
141

6 71 
6 71

4— Pfd ................
Mewl,-an l.lght A Power Co

Pfl.

do inn
ine 7

TS3 *•#
1 w 
100

Mien Ut Pan* 
do

4M 4w«m• re*I Cettent ... .. 
Montreal 
\|»e*r«a1

4 73ht. Ht. A Pwr. Co

*erth«rn Ohio Traction Ce..
N Senile Steel A Coal Ce. (’em

de Pfd........
Dgilile Pleur Mill# Cem . .

Pfd...................

1 r
Teli

100 10
1 67ID

'.......... *
Ifte 5

6 0U00•v)

in* H2 i I7 01 8108
VI T

No*
.No*.i.v* »-

1, '*•
S.ftftft 4/«
1 *'1 iv>.

1ft no Py 1*).*I10,

î.'HA.Oftn 
I v’l.OW* . • {DO -OP
1 *12.066

.ftfto

Penman'# l.td. •*“ n ...............
Pref...................

Ni» Co..

7 40I'd)14
do «100

"ne* cc It* 1 «
mo,«lien 4 On*.
Viawiuighnn Water A PowerCo..

11* m
167) ; .ti104j I on

100 4 M3.... 124 C
• W l N ftft'

0 , l»|MJB0 tojtmjm ■■
I 9.6 *4.96* I ».ns.w ..
I jft.j.-leone ye |ftu.

* *0 Ian., * prll. ini*, del 
Ian . 4nr*l Inf* « *et

To'ete lira A l.*»hl C.->................... .
Tft*nn|e nt.ree» "|llw|* ................ 137 134
Truste Preferred................................
Twin Ct*y ItA| | ' Tran»'* Ce.............  164 102 i
Twin City liaplil Tranalt.Pfd.
Wet India Pl-ctrlo .................................. 'X ■■■■>
Wlndwir Hotel ....... •••
Winnipeg Fleet* *e Railway Co........... 195 19*'

IVO 6 83 
i» I ' *

a 7o Jan . A |*i . dill 
Jan . Ai l . dulv. * 

April, duly,
•1 A«wrr.t.«r
M'l .

V. |N't.'Sontee
SftftO eon 9 (M)'*,'

AD.*** •"ft,*
•’ ann -w » eno ftp )
4 ftio.ftpr « f ■ ........

;100
6 3. it".,

Me*100
Oct.4 15

I
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Union Aonurnnen Society LimitedIF YOL WILL WORK
Or LONDON, ENGLAND.

[Fire In.urenct since A.D. 17141

Canadian Branch :
Corner Si. domes end 100111 Streets, Nontreol 

T. L MORRISEV, - Resident tinnier 
RIencles throughout the Dominion.

x »» Kurd tir The Prudential it 
Wv the average man hat te werk 
>\\ at kit even builnete, yen will 
a 1 he amazed at the geed results.

ÿ/ We want Agents Write lodsy 
y for particulars of agency

In*/*/" The WATERLOOTht PRUDENTIAL INSURANCE CO. OE AMERICA
Home Off.:e NEWARK N J. Mutual Fire Insurance Co.

ESTABLISHED IN 1163

FORREST F DRYDEN. Rrevdem
Incorporated •• • Stock Company by the State of New Jersey

WATERLOO, ONT.
TOTAL ASSETS dint DEC., 1*11, S77Z.OOO.OO 

POLICIES IN FORCE IN WESTERN ONTARIO OVER JO,DM

HEAD OFFICE :

The LIFE AGENTS' MANUAL
OEOROE DIESEL. Vlce-Preeldent,WM. SNIDER. President. 

FRANK HAlOtlT, 
Meetfer.

PRICE. $3.00

Published by The Chronicle, Montreal
ARTHUR FOSTER

Inipecler

FIRE INSURANCE 
COMPANY

Montreal.
BRITISH COLONIAL

ROYAL BUILDING, 2 Place d*Armes,Office :
Full Deposit with Dominion Government.
Licensed to transact in Canada the business of Fire Insurance. 
SECURITY TO POLICYHOLDERS *507,359.01.
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

Director and Secretary. THEODORE MEUNIER
iMMFKt TOKM.

Manager : H. W. THOMSON.Pmidcnt i HON. C. E. DU60RD.

It. T. Ilsow*. 1*. O. I to* m. Begins. Mask.i.o in Itiiuw sk. lr.. M Yonge Mm-t. 1 • >r«>n«<». Ontario.
H. V t li aki.kiwiim, I*. O. Hot '.tw. Montreal. Nut'. 

STRONG AS THE STRONGEST
Xgi-tti» \x it it ted in Vnn im M-ntvil IMatrlvt" In • "anada

The Excelsior Lite Insurance Co.
Eaiebllahed 1869

Head Office TORONTO, Canada
Al I I’ll» VlOl'N ItKi'OUIMI HltOKFN during the flr«t aia inuutlia

Mrsa Ineurant r appllrtl for • • $ I >.16,000.00
New Inwurenie Kaurtl • • 1.7 IP.lk4S.S0
litwnr nne r In fore e 15,771,6.12.70
(a«h Nrtripla, Pirmlum* and Inlrird • • 310,640.53

loi ni lllehureemrnl»

The Equity Fire Insurance Co.
TORONTO, CAN.

WIL GREENWOOD DROWN, General Manager$ l4.li.tM. iM
I53.NI4.M3

4.413.01
! he Award*. reserve and Murpluw F mid. ah >w . on «••(«nd >ig 

ln<leaere
Inrrraafy are .leeirai #• Th» r# are ln<rentes 
Drora»r« are tie* ira Me I her.- an- (Irtrrawd

GBIfKRAL AGENT* I
Where 
XX haie
1o V* a »tiitr%»M agrnl. < u muet ri i-rrernt a euttmful

Faulkner A < «>., Ilalifv■.
XX s. Holland. X aneouvt r 

In id |**‘ g (Im. A. l«atiw, Valgary
Hvdner H.V. J M Queen, HI. JvUn. N.H
Airt ailum Hill A liegina.

•rim Hranrli
Mmiireal

A II PoWrll. lute
XlallHgrr

Hr.'Wti riarka Ageti'» . w 
Young A Lora at

tdng f«n v h If you are a »e«»rLer.
E. MARSHALL. Geaeral Miaag.r. f

e<iiii|*ai
XX a hste an "|»e

D. FASKEN. Presiden,.

ATLAS ASSURANCE COMPANY
LIMITED, o! LONDON, ENGLAND
Established in the REIGN ol GEORGE III

$7,250,000
17,900,000

Income exceeds
Funds exceed

Includin, ih. Fully Subscribed C.pil.L ih. r.iourc. of lb. Company exceed $28.900,000.

Head Office for Canada MONTREAL
Active and Influential Agents WantedMATTHEW C. HINSHAW, Branch Manager
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STOCK AND BOND LIST, C
doling l',« ot 

Quotation» JJJJ-

P*r
|.l|

XV hen ^Interest
outatan

Whereint
ding. MaturityHONDA KKMAKKS

A»ke I It

5 $3,649,00o Ht Oct. let A pi. Bk. of Montreal, Mil. April lnt, 1926
6 3,500,000 Ht June Ht Dec......................................... Dec. Int, 1939 Retl.at 1 lOaft.Nor.'lS

or in nt.aft. Nor *11
474,000 lnl June lui Dvc.

Hell Telephone Co 
Can. Car * Fdy................ 102$

Can. Vonvertere......................

Cau. Cement Co.......... .. 96$
Ik iiimion Cval Co

100

6 ... TW. I hi, 1926

" Del. 2lnt, I92v Redeemable at 110 
" jApril Hi, 191" Ue«t. at 105and

lei Jan. Ht July Bk. of Montreal, Mil July Ht, 19291 
l March l Sept. Koval Trim Co. Mil. March let, 192 5 Kedeemable at 110

ami Interent. 
Kedeemable at par 

after 6 t eam 
Bed. at 105 and 

Intereat

61 6,000,noo let Apl. M Oct.
6,300,000 let May Hi Nov.

5* 7,332,000
6 75H.500

6 1,000,000

6 1,000,000

.. 460,000
5 7,824.731 

600,000
6 750,000

6 1,000,000

< $47,305 2 Jan.

97A 598$
I nt.after May Ht. 1910

Dom. Iron A Steel Co ... 90 89i
Bom Tex. Sera,4* A "100j ..

“ “ B ",... j .. 100

" " C ".... 100 ..

Havana Klectric Railway
liaiifax Train....................
Koewatin Mill Co........

100
let Feb. Ht Aug. 62 Broadway, N.Y. . Feb. Ht, 1912 Kedeemable at 10 6
Ht Jan. Ht July Bk. of Montreal, Mil. Jan. Ht, 1916
let March I Sept. Royal Truet Co.,Mil. Sept, let, 1016 Redeemable all 10

let. June let Dec. Merchante Bank of
Canada, Montreal.. June Ht, 1932

2 July Bk. of Montreal, Mil Jan. 2nd, 1920

6

Lake of the Woods Mill Co

Latirentide Paper Co.... 108 '102

Meneau Klectric L. Co.. 
Hex. 1/t A Power Co.... 
Montreal L. A Pow. Co..

6 6,778.600
6 11,72^,600

6,787,000

1,500,000 
1,760,000

02$ | .. 6 2,000,000

833.000
43 4J 6 4.H66.666
.. I .. 1 6 25,000,000

6 6,000,000
6 1,620,000

1,000,000 let Apl. let Oct. 
4,000.000 2 Jan. 2nd July 

600,000 let Jan. let July

let Jan. let July 
let Feb. let Aug. 
let Jan. let. July

Ju'y let, 1936 
Feu. Ht, 1933
Jan. Ht," 1932 Red. at 106 and 

Int. after I:*12
97* ..

.. 190 
l OH 106 6

Montreal Street Ry. Co.. 
Ugilvie Flour Mille Co...

let May let Nor. 
let June let Dec.

let May let Nov.

Ht June let l>ec, 
let June let Dec. 
I Jan. I July

May .•« 1932
July let, 1932 Redeemable at 106 and 

Internet
Nor. Ht, 1926 Redeemable at 110 

after Nov. 1,1911

Bk. of Montreal, Mil. 

Bk. ofM.,Mtl. A Ln.Penmans..............................

Price Bros .... ..............
Quebec Ry. L A P. Co... 
ttio Janeiro........................

85 6 June Ht, 1925 
lune Ht, 1929 
Jau. Ht, 1935

C. B. of C. London.
Nat. Trust Co. Tor June Hi, 1929 

B. of M.. Tor. A N.Y M>. Ht. 1919 
Bk. of Montreal. Mil. Ian. Ht. 1927 

*' " 'Jan. let. 1935
...................................... 1929

Sao Paulo........................
loronto A York Radial

Ht June let Dec. 
1 July let Jan

. 6 {Wiimijieg 
Went I mil

Klectric .. 
nt Klectric..

104 .

Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913

WANTED
By Canadian Fire Underwriters Association, 

YOUNG MAN with knowledge of Policy 
Wordings and Rates, as assistant in Stamping 
Department. Apply only by letter, staling age, 
experience and salary expected, to 

Secretary,
524 Coristine Bldg.,

Lacbin*i
From l’ont Office: 20 mine service from 6.40 a m. to 12.00 midnight

6.10 a m. to 12 45 m dntgbt
Sanlt an Reeollet and St. Vincent de Panli

turbine 20

From St. Denis Station -
16 mine, eerrlce from 6.15 a.m. to I 00 a m.

1.00 a m. to 4 00 p.m.
4 00 p m. to l 00 p.m 
• 00 p m. to 12 00 midnight.

16
Montreal11

From St Vincent:—
15 mine, eerrlce from..................... 6 46 a.m. to 9 30 a m 

• 30 a.m. to 4 30 p m.
4 30 p.m. to I 30 p.m.

m. to 12 00 midnight 
12 40 midnight to liendereon only

WANTKI)16
.......................................I 30 p.

Cars from St. Dente, 12.00 and 
Mountain!

From l’ark Avenue and Mount Royal: —
20 mine, eerrlce from 6 40 a.m. to 12 20 midnight. 

From Victoria Avenue:—
20 min*, service from 160 a m. to 12 30 midnight.

Cart lerrllla t

By a non-tariff Company at Ottawa, a YOUNG 
MAN experienced in lire insurance Book-keeping 
and general office assistant. Good chances for 
promotion Apply

NT..
Box 1502.From Snowdon Junction: —

20 mine, aervlce from 4.00 a m. to 1.40 p m.
I 40 p m. to 12 00 midnight.

From Cartlerville: —
2o mine, service from 6 40 am to S 0o p m

“ • 00 p m. to 12.20 midnight.

Montreal

WANTEDi1
Boot de Vilei

30 mine, eerrlce from 6 00 a.m. to 4 Ofl a m 
40 *• •* “ 1.00 a m. to 1.00 p.m.

" 1 oo p m to l oo p m
" I 00 p m to 12 00 midnight

CLERK wanted, preferably one that is used to 
Mapping and Re-Insurance.

Apply Union of Paris
94 Notre Dame West,

N
Tetreeltrlllei

IS mine, eerrlce from
» "

Montreal4M a.m. to 4 15 a m. 
• SI a.m la 4 44 p m.

(

I

■ i
r

£ ^

S :
: 
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REFERENCE DIRECTORY 

Lejal Firms, Brokers, Agents, Etc.
Vl< roi K Mm IIELL, K.c. 
Khrol M MacDofoall,
Illl.HBHT S. Si Ain*,

Tm CHASB-UASOBSIB, K.c 
A CNAII^AMRAII,
.John .1, CMKKI.MAN,

Bell Telephone Main 771

C. ■. O. JOHNSONI’lFMNK K L'ASOBAIN. P. W. EVANS
McGIBBON, CASGRAIN, MITCHELL. & CASGRAIN
CASGRAIN, MITCHELL. McDOUGALL A CREELMAN

Solicitors * Hakristhrs-at-Law

ROYAL TRUST IUU0IRI 
MORTRIAl. SAHARA.

Evans & Johnson
FIRE INSURANCE( ■bl# Address 

Monioihb." Monteeal

BrokersAgents
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET,

Advocate, B«rri»terS Solicitor 
Hew York Life Building - MONTREAL

A.R.C Con*
MONTREAL

Ca si b a dob ess, “ Has mac " Montbbai
GENERAL AGENTS

ÆTNA INSURANCE Ce., el Heritor*
BRITISH AMERICA ASSURANCE CO., el Tereele 
SUN INSURANCE OFFICE, el Load». EiRleed 
HOME INSURANCE CO., el New Yerk

ATWATER, DUCLOS A 10ID
ADVOCATES

SaanllRN BslISlRg, 166 St. SlrtRl, MrrItrrI.
C. A. DUCLOS, K.C.

J K. cornu.A. W. ATWATKE K C.
W L BOND, K.C GEORGE DURNFORD, Ltd.,

Auditors and Accountants

SA. Ceeode Ufc BeHdte#. lit SI. Jobmb Street, NONTICHL 

Q. DURNFORD,C.A.. F C.A..Css. ARTHUR J. ENGLANDAcci.

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS. SOLICITORS. Etc.

TORONTOeonr urr ten mm,. 
vMToeiA stterI.

Hon. 81 r Alsaondre Lscosto. K.C.•C.K W. Habcovet. K.c. H
l>. L. McCaetht. K.C. 

J. F. H. McCastht. 
Counsel Wallace Nbsbit. K.C.

Jour Hosbin. K.C.
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