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SUPERLATIVES—
AND MUNICIPAL LOANS.

The extraordinary interest taken by people abroad
in Canadian affairs has its drawbacks, some of which
are just now rather painfully apparent. To supply
the insatiable demand for information about the
Dominion, there has arisen in recent years a whole
army of newspaper writers—amateur and  pro
fessional—whose one object in life, whether know-
ledge of their subject be little or much, has appar
ently been the covering of as many reams of paper
as possible with stories about Canada. Most of this
stuff, good, bad or indifferent, has had one charac
teristic in common, the writers have cultivated the
art of dealing in superlatives, to the verge of hysteria.
When some of them discovered that it was a good
move to become coldly critical instead of warmly

appreciative, they took their style over with them,

and in consequence Canada has been damned with
as many superfluous superlatives during recent
months as before it had been praised. A well bal
anced critical position with diction to  correspond
seems almost an impossibility.

This characteristic of dealing entirely in super-
latives when Canada and Canadian affairs and dey
elopments are discussed has marked a good deal of
the comment regarding the recent controversy
apropos of the borrowing of Canadian municipalitics.
Tue CuronNicre has no intention of joining in that
controversy; it is merely concerned here to point
out the facts regarding Canadian municipal borrow
ings as it believes them to be.

In the first place, no one with any intimate know-
ledge of Canada is likely to impugn the fundamental
position of Canadian municipal bonds as high-class
securities.  Their record is such as to commend
them to shrewd judges desiring conservative invest
ments. It is true that the borrowings of the Can-
adian municipalities have been very large, but their
legitimate requirements have been and are very large
also. They are adding thousands of new citizens
to their population every vear, and these new citizens
have to be provided with the ordinary necessities
of life in a modern civilized town. ‘That fact i
itself constitutes a cogent and far reaching reason
for the heavy borrowings of the municipalities

Admittedly the municipal financiers have made mis-
takes. They have here and there erred on the side
of extravagance; they have sometimes refused to
take expert financial advice; and their attitude on
occasions has not been unlike that of the village
worthy who regarded the parish pump as the centre
of the universe. But these errors have never got
beyond the rank of minor faults. They have not
affected the fundamental soundness of Canadian
municipal securities.

Some of our hysterical critics are now writing as
if it were an offence on the part of Canadian
municipalities that they obtained large quantities of
funds at rates which in the present period of tight
money seem ridiculous,  The critics seem to forget
that two people at least are necessary for the
arrangement of a loan-the lender as well as the
borrower—and that if the cities are to be blamed
for “making hay while the sun shines,” those
who clamoured and fought for the privilege of lend-
ing the cities money at these cheap rates are equally
blameworthy,  The argument put forward by these
critics s in fact an effective exemplification of a
recent remark by Sir Edmund Walker that *London
likes to blame when money is tight and praise when
it is easy.”

The simple fact is that Canadian municipalities,
like other borrowers in Canada and all over the
world, cannot sell their bonds so freely at the present
time or at such cheap rates as in recent years, for
the reason that the demand for capital has tem
porarily overtaken the supply. There is no reason
to get cither alarmed or excited about the fact
Probably, this period of tight money will be indirect
ly beneficial to the municipalities as it will be to
individuals since 1t will enable extravagances to be
pruned down and provide an opportunity for taking
stock of the position.  There 1s no reason to doubt
that in due course, when the monetary tension has
relaxed, we shall be able to get for municipal pur
poses, as well as for railway, industrial and com
mercial purposes as much money as 15 required

Meantime the people who write and talk abou
Canada abroad-— whether in the warmly appreciative
or in the coldly eritical vein would confer a favor
upon us by flinging away their stock of superlatives
and writing <oberly.
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PREPARATIONS FOR
CROP-MOVING.

Canada has had another week of quiet preparation
for the work of moving the crops. That it will be
a httle more difficult than last year, from the banks’
point of view, is generally conceded.  Sir Edmund
Walker other bankers have expressed this
opinion and present indications are that it will prove
to be correct.  Apparently the expectation that crop
moving will be more difficult is not base
that the agricultural production will greatly
enlarged. So far as Western Canada is concerned,
the acreage devoted to the
i particular) is

and

d on a belef |

he

principal cereals (wheat
not much larger than
And it is generally thought that if the
duces

m 1912
pro i
result

harvest
200,000000 bushels of wheat the
will be very satisfactory.
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INcrease IN Ramnway Facinirmies

Then there has been during the past vear an in-

crease in railway facilities. The Canadian Pacific
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have more double track and branch lines; the Can-
adian Northern and Grand Trunk Pacitic have more
mileage; and all of these companies have been add-
ing to their rolling
facilities trans-shipment  facilities
makes for expeditions handling of the
a tendency the burden
enables quicker

motive power, stock, ter

\ll

and has

minal
and this
\‘l'ulh.
to lessen the
to get
pediting the export movement.

on banks—it

them through ex

returns

Seecian Loass

The special loans—to manufacturers, municipal
ities,

underwriters, merchants

represent the  factor
which promises to make crop moving a more difh
cult task.  Business has been so active and  strong
as to cause a considerable increase in the size of the
credit _L'r:lllh‘ll to the average business man; and,
owing to London's unfortunate indisposinon, the
banks have been unable to follow their customary
policy of liquidating a large number of special loans
thruugh sales of honds and debentures i that ma
ket.  So they have a less proportionate amount of
free money so to speak; and it may be necessary
for them to resort to expedients.
Wavs o MEETING THE SITUATION,
Perhaps, when the harvest financing 1+ in full
swing—in September and October—we shall sce the
overdrafts in London rise to unusually large pro

portions.  The large Canadian banks keep with their
London bankers a considerable of

having an international market, perhaps this

amount

\nd

securities

collateral will be increased during the fall of 1913
and the amount of long sterling drawn against it in
New York may be greatly enlarged. That would

be one way of meeting the situation.  Of course, if
the banks are obliged to resort to expedients of this
kind it would necessarily that there

be no reduction in home discount rates.  As

follow would

a matter

of fact the rates applying to mercantile discount
and call loans might work upwards when credit s
stretched  particularly,  That  would be right  and

proper, as it is not safe or
or venturesome
such times.

tesirable that
should be  encouraged m
In the meantime there is no change
the quoted rates—call loans in Montreal and
are 6 to 6'5 pey and commercial discount

from 6 to 7 p.c.

speculation
dealings
in
Toronto

range

EUROPEAN DEVELOPMENTS,

The Bank of FEng'' ' ccured the bulk of the
86,000,000 new gold o d 1 London on Monday
Bank rate is 4'. po wtations prevailing in the
London market are wney, 2 to 3 po.; short
bills, 4'4; and three " hills, 414 to 5'%%. The
official rate of the o France is 4 p.c, and
discounts in the private arket at Paris are 3
The Imperial Bank of Germany quotes 6, and the
Berlin private rate is 4!y, It wected that the
next  statement of the bank vl show a

marked rovemeil of s |
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Although European financiers and bankers have
en much annoyed over the outbreak of war among
r<twhile Balkan confederates, it cannot be sai

e
¢

it t

he development causes a renewal of the anx
ties current The
Furope in general is reasonably well assured. Th
predominating sentiment is disgust; and probably a
qumber of the onlookers regret that Turkey is not

some months ago. peace of

¢

in a position to take advantage of the present siti
| regain her lost territory.

and

d

NEw YORK SITUATION,

Rates of interest on call loans in New York did
not reach the low level of the preceding week—the
f
the business at the close of the week being done at
Not much activity prevailed in the time
money market. Sixty day loans are 23} p.c.

334 pe; and 515 pe for 6 months paper
A< evervbody expected, the financial preparations
for the payment of a record total of dividends and
coupons on 1st July resulted in a heavy fall in the
bank surplus at New York. According to the
Saturday statement all members of the clearing
house expanded loans $28,403,000; they experienced
1 cash loss of $1,347,000 and a decrease of $8,537,-
000 1n surplus reserve

rang

¢ being from 114 to 2 per cent, with most o

p.c.

ninety

days,

the last mentioned item drop
In case of the banks alone the
N

ping to $35,272,250.

decline in surplus was $8,203,000. It is practically
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certain that the quick return of dividend and interest

cheques to New York will effect a marked improve-
ment of the bank position in the next rlwo
statements,
RAILROAD SETTLEMENT

The event of the week was the final <cttlenment of
the Union Pacific-Southern Pacific dissolution plan
I'he Union Pacific stockholders » be given the
right to buy a moderate amount of the Southern
P'acific  stock  held ]b) Union  Pactfic One who
acquires Southern Pacific stock in manner can
not, however, draw dividends upon it or vote upon
it until he makes an affidavit to the effect that he
does not own any Union Pacific stock. The Attor-
ney General, with his customary habit of going to

extremes in providing safeguards against possible
continued domination of both of the unmerged pro-
perties by one of the parties, endeavored to have
the court name a certain time up to which objections
the
judges, quite properly it would seem, refused to do
the settlement is final,

might be entered against settlement; but the

In all Union Pacific has
until 1st January, 1016, to complete the sale of its
holding of Southern Pacific stock.

The Bank of England’s rate was unchanged yes-

1«‘]‘11.1},
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Terminating Stock fully paid ¢ Ldd < )
Instalment stock SR 0672
Regerve fund. ) 178 0 i il
Deposits o, oN] 41,521 1,119,574 U
Dibentures payable in Canada 2907 113 '
Debontures payable elsewher ¢ ! 674 t N )
Debenture stoek ’ ’ 1,270,061 1 T N0
Total Habilities to public | JI60.099 1,082,164 " Hig 1
Contingent Habilitics INT,524.08 1508 1 !
ral labilities to  sharcholders  —
| publie. 168.8942,18¢ 11 1 11,681,722 02,018,942 R ] "™ 112INY
ASSETS -
Mortgages of realty. 139,512,256 9,254,201 2,375,559 £,805,45 121 '
Debts secured by
Municipal deb ntures and deben
ture stock. g . 5,358,369 126,35 102,101 1041 1,823
Stocks, bonds and securities other
than government gecurities,
municipal debentures and share
holders' stock 15,408,579 Q04,702 6,518,687 1.460.20 ehe ! 17
Grand total of assets. $168.942,184 11,060,041 $11,681,722  $203,018,542 40428 ’ ARUEALL)
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ANADA
THE ROYAL BANK OF GANADA Ty, inion Bank

SIR EDMUND B. OSLER, M.F., President
W. D. MATTHEWS, Vice-President

Capital Paid up $11,560,000 Reserves $13,000,000
C. A. BOGERT, General Manager

Assets $180,000,000

HEAD OFFICE - MONTREAL. C.’i“l P‘ia Up t 018 s s'm'm

305 BRANCHES THROUGHOUT CANADA Reverve Fund : : : 6,000,000

24 Branches in Cuba, Porto Rico and Dominican Republic \ !l Total Assets : : : 76,000,000
4

Kingston, l-n‘-lr.. Nriddgetown, Barbados. |
purt of SpalandSan Vernando, Traidad. ‘ A MODERN BANKING INSTITUTION

Belize, British Honduras. h ’
Every description of Banking is transacted
by the Dominion Bank. The Collection Depart-

LONDON, Eng. NEW YORK, ment is completely equipped to handle the busi-
Princes f1. E C 'Cor. William & Cedar Sts. ness of Manufacturers, Wholesalers and Large
l . Corporations.

SAVINGS In couvection with o} Brne ol ONN Head Office, cp'k FLOOR <. T oronto.
\ Interest paid, ot

DEPARTMENT Diitimantmmenrss eaes }

117 BRANCHES I

ONTARIO, QUEBEC

" BANK oF TORONTO

Wead Otfice : TORONTO, Canads.
Paid-up Capital, $5,000,000 & Reserved Funds, $6,176,578

Incorporated 18565,

Joint Savings Accounts 1n e HANK OF ToR INTO are proving to be a very great convenlence to many of onr friends
With these accounts either of LW partners may deposit or withdraw money Interest 18 pald on all balances twice a year

10 the event of desth of either party the survivor mas withdraw the money

DIRECTORS : |
DUNCAN COULSON . «'dent
W. 6. GOODERHAM Vice-Pr esident  JOSEPH HENDERSON 2nd Vice-President

Hon, C. 5. Myman Willlam Stone Juhn Macdonald, 1 Col A, B Gooderhan, Nicholas Bawlf
J. L. Englehart, Wm. | Gear. '

THOMAS F. HOW, Geaeral Manager. T.A. BIRD, Chief Inspector.
BANKERS : [ONDON ENG Londan City and Midland Bank. Limied. NEW YORK. Naonal Bank of Commerce  CHICAGO Furst National Bank

THE BANK OF NOVA SCOTIA

an oo opi | The Bank of Ottawa

MEAD OFFICE HALIFAX, N.S.
PIRECTOKRS

Jous YV, Vaveant President  ( HANLNS Ancuinarn Vice President
G & Cawnbel | W Allison Mector Mclnnes Established 1874
Hom N Curry ] H Plumwmer KK MHarms
James Man hester, Walter W. White, M. D

General Managet's Office TORONTO, ONT
M A Richardson, General Manager 1 Waters Asst Gen Manager H TT
supts. of Hian hes. 1 A Mcleod Gen sanderson K Crockett, HCAd 0"'cel o AWA
Chief Tuspector U D sehurman,
110 . BRANCHES 110

Rranches in every Proving eotlanada Newfoundiand Jamaica aCuba,

UNITED STATES Noston. { hicago, New York
Correspondents in every part of the World Lirafts hought and sold
Poreign and Domestic tetters of credit issned Collections on sl poiuts,

95 Offices throughout Canada.

AR By Bank Mone Order,
The Metropolitan Bank SR S Tele‘y“pmc er

' Transfer or Cable Transfer
Capital Paid Up - - - $1,000,000.00
Reserve “und - - - - 1,260.000.00 % X
Undivid.. Profits - = - 181,688.26 | civilized world

Head Office - - TORONTO
GEO. BURN,

8. J. MOORE, W. D. ROUS, 0
President General Manager General Manager

we can transmit money for you to any point in the

A GENERAL BANKING BUS'NESS ANSAC LD
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THE GROWTH OF LOAN COMPANIES.

(1 another page appear the leading figures of the
i and trust companies who report to the Ontario
reoistrar of loan companies, as at December 31, 10912
[he business of these corporations during the last
fow vears has shown very remarkable growth. In
i, during the last five years their assets have
Jmost doubled, for at December 31, 1007, they were
2200045000, while the present compilation  shows
il assets of $304,012,180, In the same period,
mortgages on realty have increased by approach
ing 50 per cent, from S111,008,000 to $157,070.405
[t i+ likely that the great growth shown by these
rnorations will be continued, if not indefinitely, at
least for a very long period of vears. Many of them
ve been working in this field for a conside rable
veriod. have been and are still being conducted on

norable lines, and in consequence have become
Imost “household words.”
t i« well-known that these loan corporations form

favorite vehicle of investment in Canada by Eng
and  Scotch—particularly Scotch investors —of
ervative tendencies, and in this connection it 1s
{eresting to note that the total of these debentures
payable abroad last vear increased by some S10,
o000 from $57.6074.012 to $07.708.250. These
corporations constitute, in fact, a valuable means of
the <upply of foreign capital to Canada, and  the
«ources  from  which it comes fortunately are not
likely to be disturbed by the ups and downs of trade
balances and the hysterical comments of journalists
thereupon.

WORLD'S TRADE EXPANSION.

The worldwide expansion of trade for several
vears past has been phenomenal, and contributed
naterially to recent monetary difficulties. Returns
for the first three months of the year for the leading
countries show a surprising continuance of this
activity,  Great DBritain made remarkable gains in
hoth imports and exports during the first quarter,
and Germany showed a large increase in exports.
Great Britain has a big lead of all countries in for-
cign trade, while Germany comes second and the
United States third. i

The following summary prepared by the British
Board of Trade shows the total imports and exports
of merchandise of the principal countries for which
the particulars can be given up to March, 1913, in-
clusive |

Exports
lmports (domestic)
three months three months
ended March inded March

(000 omitted) (000 omitted)
3 1912 1913
Russia ¢ oo L
Germany 101 591
Belgium, 25,182
France

Switzerland. .
Spain

BT » 516 ¢ 0
\ustria-Hungary .

Egypt a4

United States.

Japan. . . ... .. 18898
British Indla. . . . 25161
Conada. . ... ... 28561
Prit. So. Africa. . 10,048

United Kingdem. - . 156,628 166204

THE CHRON
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CANADIAN MUNICIPAL BORROWINGS.

Municipalities borrow in two distinet wa They
borrow from the banks to provide for ordinary
routine work in order to overcome the difficulty of
waiting until they have « Hected ther taxes. This

they are permitted by the Municipal Act o do to

the extent of Ro per cent. of the tax to 1150
borrow from the banks—or have done m S
in anticipation of the sale of bonds, m L "
clsewhere, which may have been authorized for «ome
particular municipal  undert ang-—water ipply.
sewers, pavements

I'he latter practice grew up s result of the ease
with which Canadian wmunicipal honds werd Jdin
England. Tt was simpler for a ot complete the
particular piece « f work it wa d 1o under
take and then issue its bonds i i at the
ultimate cost and delay starting v until it had
the money in hand And the han! cre quite
agreeable, in view of the fact that ther likely
to be no trouble about rarsing the money eventually
Now that municipal bonds are not welcom l.on
don as they used to be, the banks decline to lend on

the old terms, and for the present at least the muni
cipalities have to submit to a curtatlment of activity

Sir Edmund 117alker.

FRINCIPAL FIRES IN CANADA DURING
HALF-YEAR, 1913.

DaTE RisK I'Lace 1oss
Jan. 2 St. Boniface, Muu';unlnng Mills. . . $200,000
4 Niagara Falls, Ont. (Power building. . 100,600
12 Calgary, Alta . |{Packing plant . 1000000
13 Brantford, Ont. . Cordage warchous 100,000
16 Edmonton, Alta. Business block. . ” 176,000
16 Montreal Warchouses 6l 100,000
21 Fort Saskatchewanflotel and stores 100,000
Alta.
24  Portage la Prairie, |Store. . . s : 100,000
! Man. . [
Feb. 6 St. Thomas, Ont. Music warchouse. . 100,080
2 Port Hawkes- |
bury, N. S. . Cold Storage Plant 212,000

24 Winnipeg. Busginess block *102,600

26 Ottawa, Ont 'Business block 100,000
Mar. 8 Charlottet'n, I” k.1 |/Cathedral. . of 4 B 300,000
19 Medicine Hat, |Cannery plant, [ 110,000
21 Montreal |Wholesale Brocers,
ete. . - 100,000
29 Montreal. . . . . |Stores . 100,000
Apr. 12 Michel, BC Business buildings,
ote 100,000
14 Calgary, Alta Business block . 125,000
20 Beaver, Man . 'Business district. . . 125,000
28 Gretna, Man Business district = 300,000
May 1 Medicine Hat,
Alta Express ear » e 125000
3 Dawson, Y. T Power house 200,000
Englehart, Ont Business sectlon. 125,000

000
00

NS. . Business district

4
4 North Sydney,
5 Moose Jaw, Sask. Prairic Fires

24 Edmonton, Alta. Hotel and store 000
June 4 North Transcona, Rallroad ties and
Man CATS . . i 150,000
11 Prince Albort,
Sask . Lumber mill 351,000
11 Regina, Sark Exhibition  bulldings 100,000
11 Sydney, NS Church, convent and
dwellings 120,000
14 Blscoe, Ont. . Village. . $00,000
21 Montreal Business block 130,000
23 Fassett, Que Lumber mill 125,000

*Insurance Loss




hiaeWP=

032. No. 27

THE CHRONICLE. MONTREAL, JULY 4, 1013

National Trust Co.,
LIMITED
CAPITAL - - - $1,500,000
RESERVE - - . - 1,400,000
Acts as executor and trustee under will.

Administers real estate. .
Allows interest on savings deposits,

MONTREAL DIRECTORS

.1 Warken . W. MorsoxN,

W, MoMasTER, I, B MACATLAY

H. J. FrLLERr, W. M. Birks,
Olfices :

National Trust Bldg.

153 ST. JAMES STREET

PERCIVAL MOLSON, Manager.

%< Royal Trust Co.

TIMNSPORTATION BUILDING, - MONTREAL

Capital Fully Paid - - $1,000,000

Reserve Fund - - - 1,000,000
BOARD OF DIRECTORS:

Rt. Hon. Lord Stulhmu and Mount Royal, G.C.M.G., President.
. V. Meredith, Vice-President.

Sik M. MoxTAGU ALLAN, K. B GREENSHIELDS A, MACNIDER
I, B, Asars C.R Hosmenr Davin Mowwioy

A, BAUMGARTEN SIH WO MACDONALD, JAMES Hoss

A. 1, BRAITHWAITE HoN, . MACKAY

C. B, GOoRDON ST, G, SHavansgasy KO VO
Siit LOMER GOUIN,K.C LG, Stk WiILLIAM C VAN HorxE, K C MG

A. E. HOLT, Manager

SAFETY DEPOSIT VAULTS:
Bank of Montreal Bldg., 109 St. James St., Montreal

€ h.\ fd onton, Ottawa, Quebec, Regina

BRANCHES: b N B St. John s, Nfid., Toronto, Vancouver

. Wu nipes

ﬂ‘lmttrral @rum @nmpauy

Incorporated 1889

CAPITAL - - $500,000.00
RESERVE - - $300,000.00

Our Booklet on Wills contains interesting and valuable
information. It will be sent on application,

DIRECTORS

H. S. Holt, President  Hon. N. Curry Hugh Paton
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease

Sir W. M. Aitken, M. P. Geo. E. Drummond James Redmond
J. E. Aldred T. J. Drummond F. W. Ross

A. J. Brown, K.C. F. P. Jones R
Fayette Brown Wm. Molsen Macpherson A. lln‘ Sims
Geo. Caverhill C. E. Neill

V. J. HUGHES, . MANAGER
142 Rotre Dame Street, .

GROWN TRUST GOMPANY

145 ST, JAMES STREET, MONTREAL

Trust Company Service

This Company offers prompt, efficient
and courteous service in connection with
any matters coming within the scope of a
conservative trust company business.

ENGQUIRIES ARE CORDIALLY INVITED,

——

British Columbia
Timber

The dificulty of obtaining impartial, reliable In-
formation regarding any special section of timber in
British Columbia has led this company to install a
department under the supervision of Mr. G. F. Gib-
son, devoted exclusively to timber

The company acts solely as agent, and will neither
purchase nor sell for itself, consequently its recom-
mendations are fmpartial

Special reports by most reliable cruisers, noting
accessibility for jogging, will be furnished with as
lHttle delay as car ful examination will permit.

Correspondence solicited

British Canadian Securities

Limited
Dominion Trust Building - VANCOUVER, B.C.

Paldup Capital . cee ee ee ee e +4$260,000

OfMces: Montreal, London (England) and various
cities fn Western Canada

PRUDENTIAL TRUST COMPANY

LIMITED

NEAD OFFICE Trustes fo'f Bondholders “M!

ransfer dgent & Registrar It
' ‘T. Jon' Mministrater  Receiver  Executor o.m“ Vo

Liquidater Guardian  Assignes | Torms onceptionally

Trustee Custedian
STREET : . N——;

Keal Extate and lusurance Departments

HOITlﬂl Insurance of every kind placed orrespendence
o |at lowest possible rates. Invited.

B. HAL. BROWN, President and Gen. Manager.

The Trust and Loan Co.

OF CANADA
Capltal Subscribed, % " . $14,600,000
Pald.up Capital, ¢ & 2 2,920,000
Reserve Fund, & ¥ . . 1,499,950
Spezial Reserve Fand . . . 413,600

MONREY TO LOAN ON RHEAL FSTATH AND
SUMRKNDER VALURS OF LIFK POLICIKS,

30 St. James St.,, Montreal
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THE EMPLOYERS' LIABILITY ASSURANCE
CORPORATION, LIMITED.

British insurance offices  who ar
with the

fability and accident insurance, there is none more

1w the

'S

concerned various branches of

widely known or held in greater respect than The

Emplovers’ Liability Assurance Corporation, Limited
E-tablished just over thirty years ago, the Corpora
tion was fortunate in having as its general manager

Stanley Brown,
!
|
1

from the start until last year, Mr. S,

anderwriter well known in Canada, who

onlv a few weeks after his  retirement

whose admirable work for the Corporation no doulr
it that excellent

There

contributed  very largely to give

reputation which it bears. s ever
evidence that the fine tradition which the Corpora
tion has created for itself is being continued under
the direction of the present General Manager and
Secretary, Mr. W. E. Gray, and that the busine

will continue to show large expansion and favorable

heen

now

results similar to those which have reported

for many vears,
SUCCESS IN 1912,

The fact that the Chairman at the recent annual
neeting was able to refer to the report for 1912 a
the best ever issued is sufticient evidence of the
aiccess achieved by the Corporation in its operation
last year. The premium income of 1912 reached
8418721, an nearly $1,600,000 upon
that of 1911, which was $6837,722.
the vear 1900, the premium income was only $5,001,
208, from  which fact it that
strides have been made by the Corporation in the
Both

advance of
So recently as
will be seen great
extent of its business during recent years.
the loss and expense ratio last year were remarkably
$4,255.480,
50.5 per cent,, whereas the
The expense ratio

favorable.  Losses absorbed giving i
ratio to premiums of
ratio in 1911 was 30,7 per cent.
also, has been diminished substantially from 30.2
pe.in 1011 to 33.3 pc. in 19122 fact which
itself constitutes an excellent tribute to the efficienc)
of the Corporation’s management. As a result of
the vear's business, the revenue balance i increased
from $0,564,837 to $7,534.502

The balance sheet shows that in investments and
cash, the Corporation has made a great advance dur
At December 31 last, these stood at Sto,
upon the

mg
074071, an
figures recorded at the close of 1011, which werc
Reserves were brought up to $9.418,
in tl

912,

increase ol over 81,100,000

SO851,082,

482, an increase of practically  $1,000,000 he

twelve months,  The whole position disclosed is an
admirably satisfactory one.
Tug CorroraTion IN CANADA
In the Canadian field, The Employers' Liability
Corporation is well-known, and a large business,

substantially increased last year, 1s transacted in

THE CHRONICLE.

personal accident, health, lialality w wlelity guar
antee insurance.  The Canadian mnaget f the
Corporation are Messrs. Griflin and Woodlind, to
whom a handsome tribute was paid by the Charman
at the rec annual  meeting of  the Corporation
Referring to a recent visit to Canada by him elf and
another director, the Chairman (Lord Cland THamil
ton), observed that “we f that M Curitiin
and Woodland, our managers in the Dominion, wers
men of exceptional ability with 2 thorough grasp
of the business and exercising i most henehicial con
trol over the agents who work und WM. e |
think we may say that the Canadian busine as a
whole is on an exceedingly firm ba Sinee 1011,
The Employers’ Liability Corporation has also been
transacting fire business in the Canadian field, M
John  Jenkins  being the fire superintendent \
ound business is being built up n this departiment
last vear, fire premiums received in Canada by the
Corporation  totalled S174,000 and loss urred
were $35,678, a ratio of 31 KR

FIRE COMPANIES' DIVIDENDS PAID OUT OF

INTEREST EARNINGS.
Statistics compiled by the [nsurance Age  show

American fire companics dur

ing the last twenty vears have been paid out of in-
terest earnings and not from underwriting  profit

In 1013 fire companies reporting in New York state
carned $18,700,407 in interest and paid $12,004,051
in dividends. The facts are, observes our contem
that there has been little or no underwriting

that the dividends of

porary, L
profit for many years. he president of the Na
tional Board of Fire Underwriters, m his addre

to its recent annual meeting, dowed that the under
writing profit of 183 stock companies during 1012
was about per cent. on a business involving
premium receipts of $307.287.313. He also show
vears an actual underwriting

2.52

that for the last ten
loss of .13 per cent. was custained in a business n
which preminms were collected to the amount ot

§2,550,200.543

GreAT FINANCIAL INSTITUTIONS

'he secret of this ability to pay good dividends,

even when there is no underwriting profit, i found
in the fact that most of the fire insurance companmes
financial institutions and i

ire, in reality, great
n who are well able to handle their in

rected by 1

vestments. The matter goes deeper than thi
many of these investments were 1 ade years ago
have become exceedingly profitable in the cout
time, It is mostly the companies that
nearly or quite a half century of age and wh

all the time been  accumulating ipln

founded on fortunate investments m | vich
have paid these returns upon the capnt ' ed
Very few companies organized i recent Ve
been able to pay more than mere divi
dends, if any at all, and, as vell known, a large
majority of the companies start 1 during the past
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Fstablished 1855

CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, TORONTO.

President, W (i Gooderhiam First Viee-Prosident, W. D, Matthews. Second Vice.President, G. W. Monk.
Jolnt General Managers, RS, Hudson, Jokn Massey, Superintendent of Branches and Secretary, George H, Smith,

Paid - 'p Capital, $6,000,000.00 Reserve Fund (earned) $4,000,000.00 Investments, $31,299,095.55
DEPOSITS RECEIVED, DEBENTURES ISSUED.

Associated with the above Caorporation and under the same direction and management s the

CANADA PERMANENT TRUST COMPANY

Intely " Incorporated by the Dominion Parliament This Trust Company Is now prepared to accept and execute Trusts of every
deseription, toact as Exccntor, Administrator. Liguidator. Guardian, Curator, or Committee of a lunatie, ete Any branch of
the business of a legithmate Trust Company will have careful and prompt attention

?"E m““ KDWIN HANSON WILLIAM HANSON
Hanson Brothers
m London & Lancashire Life Bldg.
MONTREAL

Branches and Connections throughout Canada. Investment Brokers
Head 8-10 King Government, Municipal, Reliway and Industrial Bonds
Otfice TORONTO s:. wes: and Securities BOUGHT and SOLD.
Eight Branches in Toronto. Investments suitabie for Insurance Companies and
CHIEF OFFICE IN MONTREAL : Trunt Eotateg O bers Montreal Siock Rachange
Transportation Building, St. James Street CABLK ADDRKSS: HANSON, MONTREAL

Six Branches in Montreal.

CHIEF OFFICE FOR MANITOBA PROVINCE :
246 Main Street, Winnipeg.

JAMES MASON, General Manager W. GRAHAM BROWNE & CO.

Dealers in Bonds
CABLE ADDRESS “ RYKERT "

E. G. RYKERT & COMPANY 222 3t. James Street - -  Montreal

Stocks Bonds and Investments
22 St. John Street,
MONTREAL. Telephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTI

Commercia) g McIo N AR 428 A3 esseions
oge . ! ) nc
British American Bank Note l:o., Ltd. ROBERT MILLER, C.A., F.C.A., (Cen.) C.A. (8cot.)
Head Ofhce: WELLINGTON STREET, OTTAWA, CANABA Cable Address, Westeru Union Code, “Accuracy” Montreal
L Ko oo L g A g T Quebec Bank Building MONTREAL

CHECK CEKTIFICATES, POSTAGE and REVENUE STAMPS
and all Documents of & Monetary value

I'he work executed by this Company is accepted by the
LONDON, NEW YORK, BOSTON and other Steck iuuun
Branch Offices:

Traders' Bank Building, Toronto P. S. ROSS & SONS

“ Adchaide St. Bast, Toronlo ASSURANCECC. MONTREAL WINNIPEG ST. JOHN, N.B.
|

Chartered Accountants and

|| EDWIN P. PEARSON Trustees, Etc.

NORTHERN 142 Notre Dame St. West, Montreal

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal, Government
and some of the best class of corporation hond issues suitable for the investment
of the funds of hanks, trust and insurance companies estates and rnv-u invest.
ors. The securiiies we offer combine the two essentials of a satisfactory invest-
ment, namely safety and good interest return

WOODGUNDY &COMPANY.

LONDON, RNG. TORONTO, CAN.
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thirty vears have been burned up and gone out of
1 Fire insurance capital is entitled to a fair
e from the money invested, out of underwrit
ing, itself.

NISINESS,

Such a return it has never received. [t
table that very little new capital has gone into
e business, except during the past two or three
for investors do not soon forget such ex
Leriences as San Francisco, Baltimore, Jacksonville,
Choleea, Lynn, and Rochester, and many of them
1l have a wholesale respect for their pocket hooks
i they think of Chicago, in 1871, and Boston, n

WHY WOMEN SHOULD INSURE.
(William T. Nash, in the Spectator.)

Iiver since life insurance was first established in
{his country women have insured, but not to the
cxtent that they should.  As the number of wage

celf-supporting  and  family-supporting
increase, however, the number of poliies
covering female risks also increase. Especially if
Jic s on the payroll, life insurance may be con
Sdered almost as great an obligation for the single
woman as for the young man. Notwithstanding she
have only herself to support, for obvions
rereons <he should have at least some insurance. In
ciee of illness or accident it would assure her the
comforts and attention necessary at such a time,
hesides providing at all times a safe, convenient and
profitable place in which to deposit her  savings
Furthermore, in the event of death, it should be her
desire to have provided for this final expense, a duty
that many neglect.  Proud  spirits are daily being
Jaid away through the charity of friends or relatives
who can il afford this expense, and in many in
dances it is a great hardship.

Since life insurance is a necessity for the single
woman having only herself to support, what must be
wid of those upon whom others are dependent?
Many women who are partially or wholly the sup
port of aged parents or others receive generous
laries or other incomes, and are, therefore, amply
able to insure them against the loss of their support
I'he investment feature should also strongly appeal
to this class,

The well-to-do widow, especially if she has young
Sildren, should likewise insure her life. It is no
hardship for her to do so and, although her income
may be ample, the final expense, including that
attending the settlement of an estate and other un-
foreseen and unavoidable demands, is often very
great, At such a time available funds are urgently
needed to prevent any embarrassment or sacrifice of
property the family might otherwise suffer.

A DBusiness WoMaN's EXPERIENCE,

Pusiness  women also, and  without —exception,
Jould e liberal patrons of life msurance.  Only
to-day a lady of mature years, an acquaintance of
the writer, related her experience with endowment
insurance.

“Ihirty years ago,” she began, “with the little |
had saved from my earnings as a saleswoman, |
opened a ladies’ furnishing goods store of my own.
At that time | insured my life for three thousand
dollars on the ten-year endowment plan. Several
vears later I met with reverses, surrendered my
policy for its cash value, and with this money--about
fifteen hundred dollars—saved my business. I again

carning,

women

may

THE CH
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insured on the same plan, for the <ame amount.
Several years thereafter 1 once more hecame in-
volved, this time resulting in my having to close out
the business in order to pay my indebteduness,  Again
my life insurance came to the rescue by enabling me
to borrow fourteen hundred  dollars on my policy
from the company at six per cent. interest.  With
this 1 again went into business, and soon afterward
took my third ten-year endowment for three thou
sand dollars. T paid the interest on the loan of four
teen hundred until that policy matured, when the
company paid its face value, thice thousand dollars,
together with several hundred dollars acerued divi
dends, deducting, of course, the amount of the loan
When | sold my business, four vears ago, I was
worth thirty-five thousand dollars, every cent of
which T made as a result of the loan I secured on my
second policy. My insurance was also a protection
to an invalid husband until  his death. The third
and last policy matures in another year, the proceeds
of which, together with my other property, will pro
vide for me the remainder of my days.”  Comment
on this remarkable experience is unnecessary; it
speaks for itself. .

I'ug, AVERAGE WIFE AND Motuek

The women, however, to whom we wish in this
article to particularly refer as needing life insurance
are the wives and mothers in the average home not
those whom we designate as the “poor,” but the wife
of the average clerk, salesman, bookkeeper  or
mechanic—one  who can and should carry —one
thousand dollars or more, but too frequently has
none at all.  The loss of wife and mother is a tra
gedy, not only because of the separation, the tender
relations and her maternal influence in behalf of the
children, but a tragedy from an economic standpoint
also: it is a loss that cannot be measured in dollars
and cents. No other person can fill a mother’s
place in relation to the children and home. The art
of holding the family together under any and all
circumstances is instinctive with her; she is an adept
in the little details and economies in which men, as
a rule, fail. Her loss to the family is often quite as
great as that of the bread winner himself. 1f left
with young children, the clerk or mechanic 15 as
helpless in the loss of the mother as she would bhe
if this were reversed; in many instances more help-
less.

We should be practical.  What does it cost to die?
Doctor's bills, funeral and other expenses connected
with such an occasion will amount up into the hun
dreds of dollars. But has the average clerk or
mechanic got it? Can he get it? Comparatively
few of this class know where to lay their hand on
any such amount. Then what is he to do? Loss
of time and wages also, together with new and un
foreseen expenses, will follow in adjusting the home
to these changed conditions, all of which will be a
constant drain and hardship upon the father. Busi
ness, social and industrial conditions are hecoming
such that the family burden is often greater than the
bread-winner is able to bear, especially in time of
bereavement, and where this can be shared it should
not be made to fall on him alone.

Therefore, are there not abundant reasons why
husband and wife should be partners in this respect,
cach insuring in behalf of a common interest the
home?
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000

Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES H. M. LAMBERT, Manager.
J. O GRAVEL, BERTRAM E. HARDS,
K W BLACKWELL, Assistant Manager.
TANCREDE BIENVENU.

Hea Office - 112 St. James Street, Montreal,
DIRECTORS':
NTREAL J. Gardner Thompson, President and Managing Direclor.
CARADA H“AN(‘“::.F&A'?‘.O\,F'.(E. Mo ' J W. Binnie, Vice-President and Secretary.
Sir Alexandre Lacose. M Chevalier, Esa VI'V am Molson Macpherson. Esq Sir Alexandre Lacoste, M. Chevalier. Esq, Wm. Molson Macpherson, Esq

T J Drummond Esa

T J Drummond. Esa. A G Dent. Esq J C Rimmer. Esq, John Emo, Esq
J Gerdner Thompson Manager J W Binme Deputy Manager

The Northern Assurance Co. Limited

“Strolg as the Strongest’’
HEAD OFFICE FOR CANADA,

88 NOTRE DAME STREET VEST
Accumulated Funds, $38,800,000 Loy
G. E. MOBERLY, Supt. of Agencles. ROBERT W. TYRE, Manager.
“THE OLDEST SCOTTISH FIRE OFFICE" .. THE .

THE CALEDONIAN | | London Assilrance

INSURANCE CO. OF EDINBURGH. CO‘I’?FPgﬁ::"’I.ON
Founded 1805.

”ead o”’ce ror Canada, INCORPORATED BY ROYAL (‘.NA—II;ER AD. 110

CAPITAL PAID UP $2,241,375

DOMINION EXPRESS BUILDING TOTAL CASH ASSETS 22,457,415
Montreal

i RSN Head Office for Canada, - MONTREAL

Canedion Manager W. KENNEDY, W. 8. COLLEY, Joint Managers.

—_——
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PALATINE INSURANCE COMPANY, LIMITED.

‘'he Palatine Insurance Company, of London,
[:ngland, which entered the Canadian field last vear,
cccupies a notable position among  the younger
[iritish fire offices. Established only in 1900, thirteen
\cars ago, the Palatine has built up a fire fund
which at December 31 last, totalled $2,853,015, cqual
to practically 118 per cent. of last year's premium
income. This is a substantial and secure position
\dditionally, the Palatine has the very great ad
vantage of close association with the Commercial
Union Assurance Company, Limited, so that holders
of its policies have the comfortable assurance that
behind the specific security for their policies, ample
4« that is, lie the great wealth and the vast resources
of the Commercial Union.

Last year, the Palatine enjoyed a favorable bhusi
ness experience. Net premium income amounted to
$2,421,750, an advance of some $160,000 upon 1911
losses were $1,332,171, showing a ratio to premiums
of 55 per cent. Resulting from the year’s opera
tions, a sum of some $238,000 was added to the fire
fund, the reserve for unexpired risks being main
tained at 4o per cent. of the premium income and
$173000 placed to the additional reserve. The
fire fund is thus raised to $2,853,615, being a ratio
{0 premium income, as already indicated, of 118 per
cent.  The total assets of the Company are now over
84,000,000, of which the great bulk are invested n
the highest grade securities,

In the Canadian field, the Palatine is under the cx-
perienced management of Mr. James McGregor, of
Montreal, Mr. W. S. Jopling being the assistant
manager. Its Canadian premium income in 1912
for a part of the year only—amounted to $73.000
With the Company's influential connections it may
fairly be anticipated that the Palatine will in the
future occupy an increasingly important position
among the British fire offices transacting business in
the Dominion.

A LLOYD'S, LONDON, BANKRUPT.

~ The following is interesting :—A sitting was held
in the Court of Bankruptcy at London for the public
cxamination of Reginald Drury Hodgson. The lia-
bilities were returned at £14,024, of which £9,454
is expected to rank, against available assets £10. In
answer to W. P. Powyer, official receiver, debtor
stated that in July, 1902, he became a member of
Lloyd’s, London, and of a group of underwriters
His mother put up £5,000 for his deposit, but did
not claim as a creditor under the present proceed
ings. He took no active part in the business of the
group, and in March, 1910, his deposit having run
off, owing to losses which had been made, he severed
his connection with the group and resigned his mem
bership of Lloyd's. His insolvency was entirely due
to the underwriting losses, which” had amounted to
£9,136 since July, 1908. The examination was con-
cluded.
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RATES AND COMMISSIONS IN THE LIABILITY
BUSINESS.

New York Superintendent Issues Sweeping Order—
Commissions not to Exceed 20 per cent.—Com-
petitive Tendencies to be Restrained.

A considerable stir appears to have heen created
among the companies doing a liability business in New
York through the issue of a circular letter by Super-
intendent of Insurance Emmet, telling these com-
panies in plain language that unless they amend their
present ways of conducting busimness along lines which
he indicates, their licenses will be revoked. The
Superintendent’s  requirements are, in brief (1) the
companies are to base their underwriting “upon sta
tistical experience and the physical and moral hazard
of each individual risk and free from the influence
of competition™; (2) total commissions are not to ex
ceed 20 per cent.; and (3) administration expenses
are to be minimized. This “most extraordinary and
unprecedented action,” as it is termed, moves the
Surveyor to satire. “Up to this month,” observes
our contemporary, “it had not occurred, seemingly,
cither to the Superintendent or any one else, that the
power conferred upon him by law could be utilized
to solve the problem of ages in the insurance busi

ness. ... ‘This official attitude clears the way for
many reforms.  Doards and  associations will not
be necessary in this State. For instance all the

expense of the Exchange in this city could be avoided
and the organization dissolved. All that will be
necessary is for the Insurance Department to deter
mine the proper rates of commission and expense
for the companies and approve certain schedules and
then issue an order insisting upon the companies
conducting their business upon that basis as best
promoting the interests of the people of the State.
The conduct of the insurance business in most of its
pranches can be now greatly simplified. The In-
surance Department has pointed out the way and
it only remains to perfect and generally apply the
principles of a proper discipline.”

Texr oF THE CIRCULAR,

The text of Superintendent Emmet's circular is
follows:The condition in the liability business
has become so serious that this department intends
to hereafter call the various companies to strict
account in their conduct of this class of business,
The companies generally have been and now are
writing lability business at a premium insufficient
to take care of the losses and expenses. This method
of doing business means a loss to the companies, and
its continuance will mean insolvency. The liability
policy protects the assured not only against claims
maturing during its life, but also against claims
maturing years after the policy expires, on account
of accidents occurring during the policy year.

It is of particular importance to the assured that
the company which issued the policy shall continue
solvent, not only during the life of the policy but
for a number of vyears thereafter. A study of the
Joss reserves of the various companies shows that
practically every one of them has set aside an in
sufficient” amount to take care of future losses on
its liability business, although the reserve 15 come-
puted in accordance with the present loss reserve
law. The expenses chargeable against this class of
business are excessive, and, in view of this situation,
it would seem that the aim of the various companies

as
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

(As at 31st December 1913

Capital Fully Subseribed . $14,750,000
Capital Paid Up 1,475,000
Life Fund, and Special Trust

Funds, ... 68,056,830
Tuml Annunl lnmnw cxcccd: 39_500,000
Total Funds excﬂ'J “80(”)000
Total Fire Losses Paid 155,780,550

Deposit with Dominion Govern-
ment

1,284,327

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:

Commercial Union Building,
MONTREAL

W. 8. JOPLING,
Assistant Manager

J. McGREGOR,
Manager

PALATINE

INSURANCE COMPANY LIMITED
_of LONDON, England

(As at 31st December 1912)

Capital Fully Paid 5;500.000
Fire Premiums 1912, Net $2,421,745
Interest, Net . . . 127,350
Tuta‘ lncumc 525‘19095
Funds . $4,000,000
Deposit with Dominion Gov'nt $105,666

In addition to the above there is the further
guarantee of the Commercial Union Assurance
Company Limited, whose Funds exceed
$118,000,000 . . -0 00 0
APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

Commercial Union Building,
MONTREAL
W. 8. JOPLING,

Assistant Manager

J. McGREGOR,
Manager

|

INSURANCE

SUN OFFICE

FOUNDED A.D. (710.
Head Office :
Threadneedle Street - London, England

The Oldest Insurance Office in the Werld

Surplus over Capital and all Liabliities exoveds

Canadlan 8ranch
18 Wellington Street East, Torento, Ont.
H.M.BLACKBURN, Manager
This Company commenced business in Canada by

depositing 8300,000 with the Dominion Governmens
for security of Canadian Policy-holders.

INSURANCE

Phaenix of Hartford

Company
Total Cash Assets t $11,404,634.19
Total Losses Pald : 70,700,543.46
‘. w. T‘tley, Manager.
MONTREAL.

Applicetions for Agencies luvited.

mmn——

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRKCTORS
A. MacNipee, Rsq., Chairman CHAS. P, Sism, Rag
G. N. MonceL, KsQ. W, MCMAsTER Esp.

Head Office for the Dominion:
80 St. Francois Xavier Street - MONTREAL.
Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

S ——
——

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-63 Adelaide St. East, Toronto

E. E. A. DU V!Rl‘l’l‘. -ILC.. President
H. H. BECK, Manager

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1889,
1. A. LAVALLEE, President.  F. PAGE, Provineial Manager.

s .. ROOM 21, DULUTH BUILDIN
Head Office: &0 Nowre S br Suisice Bia.
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Jould be to remedy this condition by securing
adequate premiums and by reducing expenses to a
pinimum.  But the contrary is the fact. Competi-
tion is the basis for the underwriting, and the same
influence is responsible for the high commissions
pow being paid on this class of business. There
e be no justification for a commission in-excess
of 15 per cent. to brokers, and perhaps a slight in
crease over that rate to agents, but in no event should
the total commissions  exceed 20 per cent. This
department will insist upon the companies conduct
ing their lability business upon a sound basis and
in particular as follows:

The SUPERINTENDENT'S REQUIREMENTS,

First—Basing their underwriting upon statistical
experience and the physical and moral hazard of
cach individual risk and free from the influence of
( -:npclilinn.

Second—Commissions not to exceed the percen
tages stated above,

Third—Administration expenses to be minimized.

If it is found, through examination or otherwise,
that any of the authorized companies of other States
are transacting their business contrary to the above
recommendations, and in such a manner as to jeo-
pardize the interests of their assured, T will not
hesitate to use the power vested by law in the Super-
intendent of Insurance to revoke the certificate of
authority of any such company whenever, in my
judgment, such revocation will best promote the in-
terests of the people of this State.

If it is found, through examination or otherwise,
that any of the domestic companies are continuing
such practices this department will, through publicity
and other means, call the attention of the insuring
public to the character of the protection such com-
pany is affording.

If it becomes necessary this department will seek
through legislation further means for the protection
of the insuring public.

THE SELLING OF LIFE INSURANCE: A MAN'S JOB.

Why is it a difficult matter to sell life insurance?
Because men are fundamentally selfish. The suc-
cessful life insurance agent has to be an example of
the highest type of salesmanship. He has to go the
whole programme of arousing the interest, creating
the desire and securing the active consent. Com-
pared with selling life insurance, selling automobiles
ought to be like taking taffy from a tadpole, for
everybody is interested in the atrocious things, ninety-
nine out of every hundred want one, so that the
<«elling of a motor car resolves itself into merely a
bit of prospecting to see if the willing victim can
produce sufficient pay-dirt to cover the price. Pros-
pective automobile purchasers deliberately enter the
automobile salesrooms in flocks and submit them-
selves to the full and unobstructed attack of the
salesman. They even ask for the gaily printed litera-
ture on the subject, and they permit themselves to
be whirled about the city in a sample car on a sample
ride, and in every possible way place themselves
wholly at the mercy of the salesman. *“Salesman!”
No. it is unfair to dignify that individual with the
title. He is not a salesman; he simply is the at-
present seemingly necessary human factor in the
programme of the transaction. A nickle-in-the-slot,

automatic, cash register outfit, tuned up to he able
to recognize the bankability of a thousand-dollar
check would answer just as well, and some ingenious
mind may soon invent this expense-saving device
and throw a lot of so-called salesmen out of their
jobs. The buyer of an automobile has <old himself
|ung before he makes the .h'llll:\il][.nh‘\‘ of an auto-
mobile agent, and he beconies ripe for picking when
the resistance of his financial conscience is finally
overcome and he is able to produce the coin, to do
which he will mortgage anything he may possess
and for which the money lender may have a dollars-
and-cents respect.

A Cuaxce oF CIRCUMSTANCES.

But how about the life insurance salesman?  How
many self-sold prospects does he encounter in a day
or a month or a year? How many hungry-eyed
buvers come into his office and ask for hundles of
literature and sample policies?  So few, indeed, and
so rare are such kindly smiles of providence that a
life insurance agent may live through his several
decades of usefulness and never once be subjected
to the shock of such an experience. That such
things do ever happen many of the most credulons
openly doubt, and it is a severe test of a life insur
ance salesman’s reputation for veracity for him to
undertake to recount such an experience in the pre
sence of seasoned members of his profession.

That it is hard to sell life insurance because men
are fundamentatly selfish is also the reason that it
is easy to sell automobiles. The hardest part of the
battle in making a sale is thus fought out for the
automobile dispenser, while with the life insurance
salesman, if he manages to get within sight of the
man he is after, he is greatly encouraged; then if
he succeeds in securing an interview without getting
kicked out, he congratulates himself on having
awakened the man's interest, and if, on top of all
this, he stirs something to the surface that resembles
desire he mentally begins to spend the commission
he then considers cinched. All this preliminary of
interest and desire the automobile man knows noth-
ing of, but with the life insurance salesman it is at
least 8o per cent. of the battle.  According to this
authentic line of calculation, therefore, the life in-
surance salesman is ten times as good a salesman
as the so-called automobile salesman. Q. E. D.

SELE-SELLERS.

What is true of the automobile is true of many
other forms of pleasure and diversion for which the
American people are squandering their good money
and then complaining about the high cost of living
and the impossibility of getting ahead. The theatres
advertise, but they do not need to. Baseball parks
are filled without the necessity of serving court
subpoenas; auto and horse races will draw the last
sou out of the pockets of speed maniacs by the tens
of thousands; the silk mills run overtime; the
breweries and distilleries enlarge their plants and
brag of making cities famous; prize fights are gold
mines for the promoters; steamship reservations for
Enropean trips have to be made months in advance;
de luxe hotels can be found in every desert for the
entertainment of a restless moh of money-wasting
tourists; new sensations and new thrills have a
quickly realizable market value.
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APPLICATIONS FOR AGENCIE
ACCIDENT DEPARTMENT. - Persona

GANADIAN DIRECTORS. - Hon. C. J. Doherty
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LONDON &
LANCASHIRE ¥

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St James St., Cor. st. John St.. MONTREAL

WINNIPEG BRANCH: A, W. Blake, District Secretary.

LONDON&
LANCASHIRE

GUARANTEE »

ACCIDERT
£

HEAD OFFICE - - « TORONTO
MONTREAL BRANCH: Thomas P. Dobbls, Resideat
Secretary, 164 St. James St.

QUEBEC BRANCH « C. E. Sword, Resldent Seervetary,
81 St. Peter St.

Cassde Bulldiad, Dosald Sireet.

The Yorkshire Insurance Co.,

of YORK ENGLAND.
ASSETS, $13,000,000
ed on every description of property at Tarifl rates,

LIVE STOCK INSURANCE, Thi+ Company has a large Live Stock business in
GOVERNMENT, totransact Live Stock Insurance in the Dominion.

§ are invited from responsible persons,
1 Accident, Sickness, Kmployers' Liability, Klevator Liability, Teams Liability,

FIRST COMPANY, licensed by the FEDKRAL

Public Liability, Plate Glass

(Canadian Manager,

Alphonse Racine, Esq.
P. M. WICKHAM, Montreal.

Limited

Established 1824.

England and elsewhere, and is the

G. M. Bosworth, Esq. Alex. L. MacLaurls, Rsq.

WESTERN

Assurance Company
Incorporated in 1851.

ASSETS over $3,000,000.00

LOSSES paid since organizalion of Com-
pany . . . over $56,000,000

DIRECTORS
Boa. GEO. A. COX, Presideat.  W. R. BROCK, Vice-Presideat.
W. B. NEIKLE, Nanaging Director.

R0BT. BICKERDIKE, N.P. 2. A. LASH, KC., LLD.
D. B. HANRA E. W. COX

JONN NOSKIN, K.C., LLD GEO. A. NORROW
ALEX. LAIRD FREDERIC NICHOLLS [C.V.0.
AUGOSTUS MYERS COL. SIR HENRY M. PELLATT,

JARES KERR OSBORNE E. B. WOOD

TORONTO

FOUNDED 17982.

INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.
CAPITAL, . . . . $4,000,000.00
SURPLUS TO POLICY HOLDERS . 884487195
ASSETS . . . 17,816,188.57
LOSSES PAID EXCEED . .  159,000,000.00

ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA. MONTREAL

THE LAW UNION & ROCK

INSURANCE CO. LINITED, LONDON. Foonded in 1809
Assets Exceed - $47,500,000.00

Over $10,500,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.
Canadian Head Office : 112 St. James Streat, Corner Place d'Armes
MONTREAL.
Agents wanted in unrepresented towns is Canada.
W. D AIKEN, Superintendent, . E. E. DICKSON
Accident Dept. Canadias Manager

MOUNT ROYAL ASSURANGE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: HONTREAL

Presidest, Hon. H. B. Raiaville :: Vice-Presidest, J. M. Wileon
J. 6, CLEMENT, Jr., Goneral Manager

Responsible Ageats wented in Montreal sad Previsce of Quebec.
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of selfish pleasure are self-sellers,
Lot life insurance must be pushed by men of power
| determination to ride down this wall of sclfish
. that the tendency of the times tempts every man

) build about himself. The purpose of this ont
Luret is not to discourage the life insurance ales
but exactly the contrary. Surely the

i life insurance is a man's job and one of the finest
ndertakings in which a man of power and capacity
engage. It is an honorable and a high calling:

i« free of an appeal to sordid selfishness;its vic
vies are real and lasting, and the agent who
s in persuading a man to deny himself a
rtion of his expenditures for the dust-and-
irivolities that are keeping many men poor whether
cir incomes are large or small is doing a bit of
qublic service that is worth more to the community
large than even the commission which he earns
to him. The selling of life insurance in these
live of continuous side shows and Vanity Fairs is
ne of the biggest, most worth-while jobs that any
vy of strong-hearted men have ever undertaken
in the history of the world’s progress Rough Notes

\ll these things

selling

L[

ADVANTAGES OF CASUALTY COMPANY
INSURANCE.

P Tecumseh Sherman before American Conference
on Social Insurance.)

Casualty company  insurance furnishes  complete
indemnity at fairly differential level ratesiat iy
readily be combined with insurance of other liahil
ities, and carries with it expert inspection of boler
clevators, machinery, ete. Tt is true that competition

a necessary incident to this form of insurance, with
the consequent expense of agents” and brokers" com
Hissions, and that its other expenses of administra
tion are relatively high.  But the relative savings i
cost of administration under mutual or monopolist
State insurance, for anything like an equivalent
ervice, are very much exaggerated, so much so, in
fact, that really it is a debatable question whether
on the average and in the long run stock company
in-urance is not about as cheap as any other method
of insurance, besides being in other respects the most
desirable.

Mutual insurance is of so many kinds and con
ditions that it is difficult to discuss it concisely. In
my opinion self-managed trade mutual insurance i
one of the best methods of insurance from the stand
points of cheapness and accident prevention.  But a
mutual association must be large and widely extended,
otherwise there is insufficient risk distribution, and
consequently reinsurance at extra expense becomes
4 vital necessity.  And mutual insurance turns cm
ployers into insurers—in other words, it engages them
m a highly technical business on the side of thar
regular businesses.

UNSATISFACTORY  STATE INSURANCE,

State insurance of compensation for occupational
injuries has long been tried abroad - with a monopoly
in Norway and in competition in Sweden, Holland,
Italy and New Zealand (not to mention the trifling
experiment in France). In none of those countries
has it demonstrated its relative cheapness in the long
run, although in Norway it makes a show of cheap
ness in the single item of cost of administration.
And nowhere is it satisfactory in other respects to
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\'ll\]ill{\t'l‘-. |l.’|rlir|||.||'\ to the better clisses of em
plovers.

Although one or two ventures in State msurance

in this country may be u-cefnl as nstruct
experiments, yet in view of the unfu

laboratory

Ve

rable foreign

experience with better framed State murance law
better administered, it woulll he the whit of folly
to insist on simultancous cxperiments i this doult
ful line in many of our great industrial Statc

There is just one excuse for the injection of State
managed insurance into th tral field of private
enterprise, and that i to e comnpetition and
to prevent all possibility of m Iy or quast-mono
le\ in certain lines of msurm Ly private msurer
But with us o far State insm advocated not
to serve as a factor i competty mt as a monopoh

PRINCIPAL FIRES IN CANAOA INVOLVING
1L.OSS OF $5,000 AND OVE®, JUNE, 1913,

lUNKE P Risn Loss
| Hauliax, N Factory £10.000
2 Rossland, 1 C Mine buildings 0000
2 Burdette, Alta Stores 2000
2 Amherst, NS Empty  building nd
houses 0,000
Welland, Ont | Dwellings 10,000
Winnipey Business buildines 25,400
i North  Transcona, | RO R ties and cars 150,000
Man |
1 Vancouver Stores 11000
) Montreal | Paint  warchouse H.000
f Now |iskard, Ont | Lumber mill 20,000
7 Sutten, Qu | Veneer plant 000
S Hamilton, Ont [ Residenc 5,000
3 loke Annis, NS Htore 10,000
10 Ottaws, Ont | Frame buildings 19 000
1 Buckingham, Ont. Steamed 7000
11 Prince Albert, Sask. | umber mill « L1000
11 Welland, Ont Court house 0o
11 Regina, Sask Pxbibition buildings 100,000
11 Toronto Boat house 10,000
11 Sydpey, NS Chureh,  convent  and
dwellings 120 000
13 Bisece, Ont Village 400 000
13 Lemberg, Sack Flour mills 15 000
15 Three Rivirs, Que. Store 10 000
15 Sydney Mines, NS, Mining plant 15,000
16 Peribenka, Que Pulp mills and  dwell
ings L0000
1 Ottawa, Ont Brick and tile works 0,000
17 Ingersoll, Ont Farm buildings o Onn
17 Merton, Ont Dwellings H.000
17 Toronto Tannery 05,000
17 St John, N B Liguor warchouse, cte 22,000
18 Montreal Warchouse H.000
18 Sydney, NS Hoespital 12,000
N Kingston, Ont Boat houses S.000
19 Port Colborne, Ont  Cork works 10,000
1 Nunaimo, B¢ Hotel 10 000
1R Alvinston, Ot Elevator 12,000
19 Montreal Factory 5.000
20 Montreal Storage 5,000
: Montreal Business block 130,000
Winnipeg Dwellings and  chureh 13,870
Montreal Sush and door factory 40,000
St John, N.B Dwellings 10,000
22 MeGivney June
tion, N B Dwellings 5,000
23 Fassctt, Ow Lumber mill 125,000
23 Montreal School Hio.000
24 Wingham, Ont Sawmill 15,000
24 Quelee ity PacKing plint 25000
2 Montresl Eapress shed 10,001
26 Montria! Stable b oo
28 Montreal Anuscment park 10 609
29 Montreal Block of dwellings, 75,000
*Insurance loss
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| THE BRITISH AMERICA
ASSURANCE  COMPANY

1833

Incorporated

HEAD OFFICE : TORONTO
Old Rellable Progressive
Assets over . - $2,000,000.00

Losses pald since organization
over . - $36,000,000.00

DIRECTORS:

W. R BROCK, Viee President
W. B MEIKLE
GFEO. A. MOUKROW
| AUGUSTUS MY EkS
FREDKRIC NICHOLLY
JAMES KEKK OSBOKNER
CoL SIRHENRY M. FFLLATY
K. R WOoOb

Hon CEO. A, (OX, Prosident.
IIOHT BICKERDIKE, M.
| 3 COx

JUIN HOSKIN K C,LLD
DB HA NN

ALEX. LAIK
E A LARH, IJ!_, LLD

W.B. MEINLE,
General Managder

E. F. GARROW,
Secretary

EVANS & JOHNSON, General Agents
26 St. Sacrament Street MONTREAL
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First British Insurance Offiee Established in Canada, 804

INTENDING ASSURERS

Should read the ** THREE MINUTES

of the

PHOENIX ASSURANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company's system, its equitable principles
and liberal yolicies, may be obtained at the Head
|| Office,

100 ST. FRANCOIS-XAVIER S‘fﬂEET. MONTREAL

The Company offers to the Public every advantuge wlucl

LIFE ASSURANCE

conducted under the most favourable conditions is capabile of
affording:

At the BONUS DIVISION for the five years ending
31+t DECEMBER, 1910

(1) A UNIFORM ADDITION of $85 per 81,000 wus
declared on all classes of Full-Bonus Policies,

(2) A GUARANITEED BONUS was aleo declared
of $12.50 per §1,000 per annum on  Full-Bonus Policies
| becoming claims by death, and €17 per $1,000 per annnm
on Endownent Assurances maturing before  3ist
December, 1916, These bonuses apply to new as well
as existing policies,

H. B. F. Bingham, R. MacD. Paterson,
Life Superintendent. J B, Paterson,

Agents Wanted

" Leaflet

Joint
Managers

_NorwIcH UNION
IRE /NSURANCE

§oc ETY LMITED
]onm/z é}g/am'

Wik Cathedral

INSURANCE AGAINST :
RE ACCIDENT AND SICKNESS
rl"'l()\'l"l& LIARILITY PLATE GLASS
Head ONice for Canada . TORONTO
Wead Office tor Province of Q.ebcr. MONTREAL
Agents wanted for the Accident Branch.

JOHN MucEWEN. Superintendent for Quebec

N

L'UNION
FIRE INSURANCE COMPARY, Limited

Head Oftice : PARIS, France.
Established 1828
Capital fully subscribed $ 2,000,000.00
Net Premiums in 1912 §,303,255.00
Total Losses paid to 31st Dec., 1912 86,000,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada !
MAURICE FERRAND

Established 1864.

New York Underwriters
Agency.
A. & J. H. STODDART REGISTERED
100 William Street, NEW YORK
e PROVINGIAL AGENTS.
NEPEY, 1678, RANAOe oyl g ]

Toronto, Unt. Montreal, Que,
‘ OsLER, HaMMOoND & NANTON,

Witk & CaLKIN,
Winnipeg, Man,

St John, N B
ALFRED J, BELL. Epuunp T. H1GGS,
Charlottetown, P k1.

, St. John's, N,

T. D. RICHARDSON, Supt. for Canada, TORONTO j

Halifax, N 8,
AYRE & SoNs, LTD

—

LONDON MUTUAL
FIRE INSURANCE CO.

HEAD )? ) O N TO
ESTABLISHED 1859

Assels on Dosember 3isl, m - - $1,012,673.58

Liobilities on Desomber 3iet, 1912 - $368,334.81

SURPLUS on Decomber 3ll1. 912 80“.83.-71

Seourity for Poliey Neldors - - $1,081,161. 17
F. D. WILLIAMS,

Managing Director
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SUICIDE RISK INCREASING.

[hat suicide formidably on the increase, there
i be no doubt, for the fact has been demonstrated
I a no less eminent statistician than Frederick 1.
Hotfman, who has set down facts and figures to
prove it Of late years, and especially during the

o few months, there have been so large a number

of smcides, carrving considerable amounts of acal
dent and life insurance recently taken, that the notice
of the companies has been attracted to the fact, m-i
Qould such a tendency continue, it may result in
the modification of the suicide clanse in some
sances

INSANE SUICIDE AN ACCIDENT,

It i~ undoubtedly true that an insane suicide is an
accident; and on a case coming to the highest court
i England, it was decided more than a ]
cears ago by Lord Cmief Justice Coleridge, that life
msurance companies were liable for the payment of
cliims arising in this manner.  Perhaps it was from
thie decision that Missouri took the cue and made
¢ law providing that all suicides should be regarded
i« an accident and the accident insurance companies
made lable for the full amount of claims thus
There are many persons who bhelieve that
the law of self-preservation is so strong that no sane
person will commit suicide, even under a heavy stress
of circumstances,  Indeed, the present writer, up
to twenty years ago, was inclined to hold this view.
Sinee that time, however, there have been o many
caces of apparently  premeditated  self llv\ll'lh'twu
for <pecific purposes, that there can hardly be
bt that many persons in their right minds re |Il\
» commit the crime of felo de se.

A Rean

e life insurance companies have been very
liheral in their construction of the suicide problem,
md some of them have made their policies incontest
able for any reason whatsoever. Others have been
more cautious and have introduced clauses exempt-
ing the payments for death on account of suicide in
case they occurred before a given period had ex-
pired There appear to have been dozens of cases
within the past ten years where considerable amounts
f accidents and life insurance have been taken and
the policvholder has within a very short time made
away with himself, apparently to solve financial difti-
culties which were staring him in the face. \We note
1 <everal recent cases of large insurance and
sudden death by the policyholder's own hand are to
e mvestigated, indicating that the «--mpnm-\ regard
the moral hazard as a real and increasing one

Lisurance Age.

score ot

rising
ansing

Morar, Hazagn,

THE TEMPERAMENTAL HAZARD.

One of the leading fire underwriters and deepest

tudents of fire insurance problems in the United
States recently made the interesting observation that
there were three phases of the fire risk, namely, the
physical hazard, the moral hazard, and the tem
peramental hazard., The physical hazard and the
moral hazard might be termed the AB.C., or kinder
garten, factors of fire underwriting; “the tempera
mental hazard” is by no means so well-known a fac
tor, and constitutes a phase of fire underwriting

THE CHRONICLE.
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especially - American fire underwriting
thoughtful consideration. . ..

In one of his recent contributions to the hterature
of fire prevention, ex-Chief Croker, of the New York
Fire Department, succinetly records the  fact  that
“fifteen hundred people lost their lives and 5,500

worthy  of

people were injured last vear by fire m the United
States, with a property loss of nearly 300,000,000
Ome-half of the value of buildings  constructed i
toto was  destroved by fire”” The  twenty-fourth

Conmerce Com
vear ending June 30, 1910,
the total number of passengers and railway employes
Killed in ratlroad accidents in the United States was
3808, thus indirectly showing that despite the ap
palling figures for American railway accidents, the
total number of passengers and ralway employes so
killed in 1910 was but httle more than twice as large
i~ the number of people who met death in fires
the United States. Taking into account the con
cededly large percentage of fires in this country which
were entirely  unnecessary and easily  preventable,
surely this great loss of life by fire indicates cven
more strongly than could any mere property loss the
reckless temperament of the American people and
its “well-known national disregard of hunun hfe.”

The distinguished fire underwriter who coined the
phrase  “the temperamental  hazard”  possibly may
have had in mind merely that phase of the fire hazard
in the case of certain types of individuals, but British
fire insurance critics for many years past have
habitually discussed “the American fire hazard” as a
distinetive form of risk, and in the light of all the
evidence which has now accumulated it would seem
that they would not have overshot the mark had they
classified fhe risk in question as “the American tem
peramental hazard.” ‘That same hazard really con
fronts the life and casualty, as well as fire, insurance
companies; and the worst of the situation is, prac
ticable means of decreasing this phase of the risk in
the case of American underwriting are not yet in
sght. Incendiarism is one bad phase of fire under-
writing in this country, the contlagration is another
ever-present danger, and the plethora of frame build-
ings perhaps is the most serious factor.  But a
mighty important factor in making the annual fire
waste of this country what it is, is “the tempera-
mental  hazard™ of  the  heterogeneous  American
people.—The  American Underwriter.

annual report of  the  Inter-State
nission shows that in the

The London Banker's Magazine calculations show
that the present average level of securities is the
lowest on record in this  generation.  People who
like large figures are impressed by the showing that
387 selected stocks have experienced, in the six and
a half past years, a total depreciation of $440,000,000.

* * * *

Refusing to break the Sabbath is all very well in
its way, but we are sure that even a Scotch insurance
man would not approve of the Jewish inhabitants
of the former Ghetto in Pressburg, Hungary, not
attempting to put out a fire until the Rabbi arrived
to grant a dispensation.  During the delay the fire
spread rapidly owing to a storm. - As a result Booo

persons are homeless. A fireman dost s life, and
300 persons received minor injuries. The Policy-
holder.
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A Canada Life Policy

Becomes A Source of Income.
. . - Amount $5,000

Policy No. 35,407. - -
LIFE, 20 PAYMENTS. AGE AT ENTRY 35. Date, 30th APRIL, 1884,
Total amount of premiums paid - . - $3.140.00
Profits paid in cash during premium-paying period 729.10
Profits paid in cash 1905 - - . - 143.90
" o 19100 - - - - 198.00
$3,140.00 $1,071.00
AL‘lIl.‘I‘ cost to H”U $2,06900

Note that since 1903 without the payment of any further premiums
the policy has been ylelding an INCREASING Income.

Canada Life Assurance Company
Head Office .  TORONTO, ONTARIO

Rt THESE ARE FEATURES | || YOUR CARD
i That Make Imperial Policy Contracts desirable As a representative of the © Oldest Life Insurance
i F wm“”“.'““.n. ‘,4"""'""'\ in America’ will prove your best
1 ! Unusually strong policy reserves. introduction,
{ l'ﬂn Ilm:t.::.t: ";u u.::‘l. Invesiments.
' averable experience.
i And abselute security to policyholders. THB MUTUAL LIFB
\ S VL‘NII 'nnJ agency o yenings inr rudl cers.
i AR e INSURANCE COMPANY
2 IMPERIAL LIFE ASSURANCE COMPANY OF NEW YORRK
' 5 of CANADA
i Head Office - TORONTO
111 * Impregnable Strength
' : Union M Incomparable Dividends
iy 1 :
1% # : : nion “tga,lc!:ll‘f:m?_‘ym“ co' Maximum Benelfits
: FRED. E. RICHARDS, President. -
] Accepted value of Canadian s;u:lllu held Minimum Net Cost
6§ K by Federal Government for protection of policy-
1 holders, $1,206,376.
8 3 : H All policlies Issued with Annual Dividends on FOR TERMS TO FRODUCING AGENTS, ADDRESS:
iE 7! payment of second year's annual premium.
- by oy George T. Dexter
e WALTER 1. JOSEPH, Manager, N
g ¢ 131 St. James Street, Montreal. 34 Nassau Street New York, N.Y.
i 1@ : S
4 gg _—
§ 8
Jes A h fronts th
1 =\ THE CHIEF DIFFICULTY Qi et ot hisrane
Fid ] Field is the securing of GOOD PROSPECTS. This dif iculty is eliminated
3 |when you write for an INDUSTRIAL COMPANY, the debits of which are
2 an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OPPCE, - - TORONTO, CANADA
Wsra Policyholders than any other Canadian Cempany.
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PECULIAR LIFE ASSURANCE IN HOLLAND.

<ome short time ago the Tnsurance Times, of New
Vork, published a letter from Mr. J. Adams, jun.,
actuary of a Rotterdam company, in which some

the

interesting particulars regarding life assurance con
dinons in Holland were given. Our contemporary
has since presented the following “by way of a post

‘| must not forget to make known a very remark
able form of insurance. Civil servants have a right
| pension at age sixty-five, but what is their con
when pensioned, say, at age forty? One
oifice contracts to pay the supplement of the pensions
Thus, if a civil servant gets only one third of the full
pension the oftice pays him the remaining two-thirds
Ie gets the full pension, and at his death the mnsur
ance is at an end.

“It is a bad case when the candidate for life in
wrance is rejected. Tt is bad for the agent, who
worked for nothing, and for the rejected person also
But the man who is not healthy wants some insur

e, What is the remedy? Seven Dutch life in
wrance  companies established in 1005 De Hoop,
“I'ie Hope," for the insurance of rejected appli
cants, who get a last chance on an increased pre

THE CHRONICLE.

mium.  The agent gets his commission, so all partics
may be content. By December 31, 1011, De Hoop
had issued 1,087 policies. In 1910 there was a O
per cent. dividend paid to its shareholders. A com
pany of this sort does not need agents or advertise
ments, and many other expenses are unnecessary, <o

husiness may be obtained at a very low loading. The
actuary of “this company is a woman. One other
Dutch life company possesses a lady actuary. The

chief editor of the principal insurance paper is also
a woman and an actuary.

“As to the standing of the business, from every
Gde are heard severe complaints about calumny,
twisting, etc. There are too many hosts at table,
and <o good manners are corrupted. Only two com
panies have premium tables, like those of England
and America, a fixed premium and a changeable
amount.  As a rule they have more premium table
than in the United States. The agents are called
messengers, and have for the greater part 1 per cent
of the policy for placing the insurance and after-
wards 20 per cent. of the collections. The regula
tions in the Unfted States are far better for sound
and staying business.”

REVIEWS.

Fie Heartio o tie Worker,  Booklet published
by the Metropolitan Life Insurance Company
Co.,, N.Y.

This latest addition to the numerous publications
of the Metropolitan Life issued in the interests of
their policyholders, tells of the dangers to health in
factory and shop and means by which to avoid them.
Simply  written, excellently illustrated and  attrac
tively produced, this booklet is an admirable example

of the sound educational work which s being
done by the Metropolitan Life. It is believed
to be one of the most valuable publications

No.

e
/.

045

conditions which they should find in the shops and
factorics, in which they are employed.  When work-
ingmen thoroughly understand the value of hygienic
factory conditions, they will readily co-operate with
employers to bring such conditions about.

AN ARGUMENT FOR BUSINESS INSURANCE.

Aside from the protection in case of death, the
benefits of which evervone will admit, is it not good
and prudent business for your company to adopt this
plan of insurance, ohserves a publication of one of the
American companies, if for no other reason than the
creation of a sinking fund for v in time of emer-
geney.  Such a cash reserve will increase cach year,
s untaxable, and will be subject to your control at
all times, the same as funds in bank, cither by return
outright on surrender of the insurance, or as a basis
for a loan without affecting the protection, this loan
being obligatory under our contract You would
thus be in a position to get cash if needed for a quick
move or to snap up a cash bargain. You will be
insuring not only against death, but also against sud-
den financial exigencies.

Business protection under the plans of permanent
insurance most used and recommended by those carry
ing it with this company can be had at only a nominal
addition to fixed charges. The premiumi cost is not
the real cost for protection; the real expense for any
period being the difference between the net premium
outlay and the guaranteed cash value, which is plainly
stated for each year in the contracts issued by this
company. This means that business protection can
be carried for a period of years, and at the end of
that time, even if there has been no fatality, you will
be in a position to surrender your policy contract and
regain practically all of your premium outlay.

PERSONAL PARAGRAPHS

Gerrard, one of the Bank's agents at
at Mont-

Mr, G B
San Francisco, has been appainted manager
real of the Bank of British North America.

* * * *

The death is announced of Mr. George .
weather, a prominent insurance man at St.
N.B. He was 78 years of age.

* * * *

Mr. J. K. MacDonald, president of the Confedera-
tion Life Association, recently made a trip to Win-
nipeg, for the purpose of going over the Association’s
new  building in that city. While there he enter-
tained at dinner a number of the western officials of
the Company.

Fair-
_]nhn.

* * * *
. Marquand, who was recently appointed
Life of Canada for Western
Pennsylvania with headquarters at Pittsburg, Pa.,
died suddenly in Montreal recently. Mr. Marquand
was particularly well known in the Maritime pro-
vinces, and had been president of the Halifax Life

Underwriters’ Association,
. * * .

Mr. W. ]
manager of the Sun

The death is announced of Mr. James Saulter, of
Toronto, for twenty-five years inspector for the

which the Company has issued. Its primary pur-
pose is to educate workingmen regarding the sanitary

Liverpool & London & Globe Insurance Company.
He was 72 years of age.
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=
¢ The Employers’ Liability Assurance

! Corporation, Limited
LONDON, England.

ik EXTRACTS FROM THE DIRECTORS' REPORT, 1913

4 The Dircetors submit to the Shareholders their Thirtysecond Annual Report, together with the Audited A
counts to J1st December, 1012

The premiums for the year are $8,418,721 against $6,837,722 for the year 1911,

The balanee of this years account is $7,534,662. Out of this, the Dircctors have already paid an interim
dividend of 9Te. per Share, and now recommend a further dividend of $2.43 per Share (free of Income Tax),
| making together a dividend of $3.40 per Share for the year. This will absorb $340,000, leaving $7,194,562
to be carried forward

: $ W. E. GRAY,
18 19th February, 1913 General Manager and Secretary
5L = = Eyree—— — e —— - = ———
2111 s REVENUB ACCOUNT Ist Jnury. 1912, to 3lst Dmnbcr. 1912.
gp ¢ 8 3 BALANCE 1911 Accou N $6,504, CHABGES AGAINST HEVENUE OF THE YEAR
i « g a Less Dividend <292,000.00 Expenses of Management. $ 634,603.86
118 + Commissions 2,000,3556.00
; i} $6,272,837.06 Taxes. e 161,905.00
‘; % 3 REVENUE OF THE YFAR ’
b 5 Premiums, less Bonus and $2,796,863 86
' ? § Returns to the Assured Losses pald and outstand-
t ¥ and Reassurance $RA418. 72100 ing. . . .. 4,200,488.59
; h - Interest and Rents AT T Bad Debts o .. 3682
PE Transfer Fees LR - $7,063,180 27
} B | Profit on Exchang: L2N08L Loss on Sale of Investments, . . . . : 760.1%
; $X,787,730.98 Hasmittos Houvse: Written off cost. . . 1,136.47
Havurox Hovsy Amount written off investments. . . . 472,066.67
{ Interest on Fund 1,136 47 BALANCE OF THIS ACCOUNT, . . . . 7,634,661.91
i $15.061,704.50 $15,061,704.50
i - - prmmccE - ————————————
-
A Dr. BALANCE SHEET 3lst December, 1912 Cr
% ’ SUAREBGLDERS CAPITAL By Investments
e A 100,000 Shares, $4867 each British and Colonial  Government
k3 $4.806¢ Securities. . . . $ 395,780.34
B To Capital 100,000 Shares §973 pald. § 973,333.03 Forelgn Government Sec urities. . . 1,334,375,8%
Amounts  due to other Companies Foreign and Colonial Munldpul Se-
3 and Agcnts 86, curities 2,301,266.26
Outstanding Liabilities 496,462 40 Rallway and other Debentures and
Reserves Debenture Stocks. 4,403,001.06
Outstanding  Losses  $1.981,200 50 Preference and ()rlllnur\ ﬁlm ks uml
i Revenue Shares s 164,013 47
Tl E Balance $7.034,5661 91 Hamilton House. . . . .$318,536.63
E: ,'\‘ Less Interim Redemption Fund Invest-
¥ 4 b My 97,333.83 wment. . L. 397434
L3 1R ! 7437.228 68 - $ 358,280.07
2] ¥ $9.415.482 08 Freehold Premises. . . . . . . . . . 21,409.11
3 B Loans on Security. . . . . . . . .. 65,966.67
14 $9,024,091.91
: g § Less: — (to write down to below
£} s, market value)., . . . . o0 0. 472,066.67
'd e
! 1 By Branch and Agency Balances. . . 1,957,850.94
'S 3 { ) “  Amounts due from other ( nmpunln-s
Efiil' & and Assured. . . . ... o 32,816.69
ERiid “ Interest and Rents Acerued. . . . 111,039 72
£t ;H ¥ “ Cash at Bankers
3 § i3 . On Deposit. . . . . . .$221,190.00
5 4 i 2 On Current  account. . 99,666.13
) b -
: gt ﬁ' 320, um H
'y 4 “In hand A 8273
TEl s —— 320,938.86
1Eyae < ) y ———
i i t $10974.671.46 $10,974,671.46
. &% ———— | —
2 4 * : e ——
- . 5
t Canada Branch - - - Offices: IION'I'REAL TORONTO

GRIFFIN and WOODLAND, Managers for Canada.

— —————————————————————
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LEGAL DECISIONS.

MONTREAL FIRE COMMISSIONER'S POWERS.

e Montreal Fire Commissioner has been upheld |

i action in ordering the arrest of Mr. E. G
Rohillard de Mezuel, who refused to tell the Com

micaoner at a recent enquiry how he had come nto |
ceesion of a number of valuable paintings alleged |

1o have been damaged at 293 Sherbrooke Street
Weet, on April 4. A writ of habeas corpus was
weured on Mr. de Mezuel's behalf, but when con
aderation of the merits of the writ came up, it was
quashed by Mr. Justice Beaudin.  The right of the
Commissioner to make enquiry regarding a fire that
detroved only movable and not immovable property,
was attacked by the attorneys for Mr. de Mezuel
Thev also attacked the right of the Commissioner to
question a witness as to the manner in which he
hecame possessor of any of the articles destroyed in
Lfire. Mr. Justice Beaudin, however, found against
petitioner on both these grounds,

QUEBEC WORKMEN'S COMPENSATION ACT.

The Court of Appeal, sitting at Montreal, have
lately given an interesting decision under the pro
vincial Workmen's Compensation Act. The appeal
was brought by the Canada Cement Company and
referred to a case where they had been ordered by
a trial judge to pay a labourer an annual compensa
ton of $100. The circumstances of the case were
that this labourer in January, 1912, was engaged in
a quarry loading stone on lorries. It was a parti
cularly cold day, the temperature falling to 18 de
below zero.  Whilst  returning home in the
car that evening the man felt a pain in his left foot,
and on arriving at his house noticed it was swollen
The next day the swelling had increased.  Finally,
after three or four days he called a doctor who sent
him to the hospital, where part of the foot was
amputated.  While this man  with others, worked
all day in the bitter cold, at ten o'clock in the morn
mg the foreman told the men that such of them as
wished to might leave and return home, and two
of them did so. Chief Justice Archambeault said
that the foreman should not have been content with
allowing the workmen to go, he should have ordered
them to do so. By continuing their employment he
was assuming responsibility for any accidents that
might be due to the intense cold. " He (the Chief
Justice) found the increased risk forming the relation-
Jip between employment and accident in the fact
that respondent worked with his feet on the stone,
worked for ten hours on an intensely cold day. Pre-
cedents in French and English law of men who had
uffered from heat stroke, lightning stroke, etc., as
i result of the circumstances of their employ, and
recovered in the courts under workmen's compensa-
tion acts were quoted, and the Court by a majority
dismissed the appeal, confirming the decision that
the workman is entitled to compensation.

rees
grec
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\ INSURANCE NOTES & NEWS

I The New York Commercial publishes the glad
tidings that Fire Commissioner Johnson, of New
| York, contemplates sending to Africa for a barrelful
of “drayon,” the sap of the papau tree, to smear on
the 4.000 and odd firemen in New York City to make
them painproof while fighting fires,

* A * .

The commissioner came to the decision after
\mgoza Lee, a native of Dahomev, had  given a
demonstration on his own person.  Mr. Lee held a
burning match against his naked arm, then against
his face and his tongue. He showed no evidence
that he felt pain. The commissioner sent for a
torch, used by the firemen to start fires in engines
on the way to fires. The Dahomevan took off his
coat, put the flame to his arms and against his clin
and cheeks.  The fire expertse watched ¢l and
caw that he did not flinch. Then the commissioner
suggested to the visitor that a sample of the pre
paration would be acceptable, and that if it proved
to be all that the visitor claimed there would be a
big demand for it. "

* . * *

The re-insurance by the Metropolitan Life of New
York of the 150,000 policvholders of the Union Life
of Toronto, has now been arranged for. Tt is stated
that the Metropolitan intends to retain most of the
Union Life offices and take over all the staff who
desire to join the forces of the Metropolitan,

* * * *

el

The London Rewviewe, commenting upon a recent
paragraph in Tug Curonicrr regarding the late
appearance  of the preliminary insurance  report,
thinks that we in Canada don’t know how well off
we are.  In England it appears the Board of Trade
returns of insurance companies’ accounts deposited
in 1011, only appeared about a month ago!

* * * -

A\ provisional agreement has been entered into for
the acquisition by the Royal Insurance Company of
the shares of the Horse, Carriage and General In
surance Company, which, established in 186K, is one
of the most important of the group of British offices
engaged in the transaction of live stock insurance
Its operations also extend to fire and accident busi
ness generally, the total net premium income ap
proximating  to £68,000.  The paid-up  capital
mounts to £17,601, out of £50,000 subscribed. Tt
i< proposed that the Horse, Carriage and  General
<hould continue its separate existence under its pre
sent Board of Directors,

. " . .

It is understood that at least one of our enterpris
mg life offices contemplates following the lead of
the Gresham and other important British companies
hy extending its operations to Canada. The popu
larity of life assurance in the Dominion is shown by
recent advices which state that the growth of the
husiness has raised the total to over a bhillion dollars,
the increase in 1912 being more than one hundred
and twenty millions.  With a demand <o vast as is
suggested by these figures, it is not surprising that
companies from the Mother Country of high repute
should regard Canada as an area which offers highly
promising opportunities of obtaining additional busi-

ness.—The Policyholder, Manchester.
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GRESHAM

Life Assurance Sociely, Limited
Founded 1848

funds : FIFTY MILLION DOLLARS.

Appllcatmns are wanted
for Ageuu Liberal
wmmlssmns would be
arranged for Agents and
Brokers.

ADDRESS :
ARCH. R. HOWELL,
Manager for Canada,
MONTREAL.

BRITISH AnD CANADIAN
UNDERWRITERS

of NORWICH, ENGLAND,
ISSUING POLICIES OF THE

Norwich Union Fire Insurance Society
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT ALL POINTS IN THE DOMINION.

Head Office for Canada, TORONTO
Head Office for Province of Quebec, MONTREAL

“What's in a Name?"

Asks Shakespcare
TITERE 1S ONE NAME AT LE AST—

“The Mutual Life Assurance Co.

of Canada”
that is significant, for among all the Canadian
I\ ral reserve companies, it is

the only one organized on the Mutual principle.
In a Mutual Company there is no stock, Hv,.
are no special dividends the policyhold
are credited with the whole surplus. It is
co-operative and econ ymical life insurance
*Cstraight from Manufacturer to Consumcr

The Mutual Life Assurance Co. of Canada
Waterloo, Ontario
CANADA'S ONLY MUTUAL

A TORONTO AGENCY
WITH
Continuous Renewals tor the RIGHT MAN

SEE

CONTINENTAL LIFE

CONTRACT.
T. B. PARKINSON : Superintendent of Agencies

Countinental Life Bullding, TORONTO

o e ( hge |
! -~ \ N
¢ U ““ﬁ&fm@@% {)

.nr\
% 1,) g DL Organized 1850
R ‘ el i_..\__/
z (,_\

O}

\ ~ Hﬂjf?—a‘
:_u X‘ ‘. E'SAA,ML;I‘@‘MIF‘AN{ .

YMEX reor

JOHN MacEWEN, Superintendent for Quebec

|
|
L ISSUES Ul"\RAP\T” U (OY\TRACTS 41

Good men, \\huh:v cxpenenced in lile
4 insurance or not, may make direct <
| ' i t | yracts with this company, for a limited ter- |
atory if desired, and secure for themselves,
mn Au‘\’"lllll 10 hirst \:l") Commission, &
renewal interest insuring aa income for
i | the future. Address lhc Company at i1y
Home Oitice, No. 2 Hmtdnl\ N.YS)

i = ———

L v 2. MUNN.MD

ELIAS ROGERS, President.

Branch Office for the City of Montreal - -

THE NATIONAL LIFE ASSURANCE

COMPANY OF CANADA.

Head Office: NATIONAL LIFE CHAMBERS, - - -~

ALBERT J. RALSTON, Vice President and Managing Director.,

Business in force, June 12th, 1913, - - - $22,000,000.00
Applications for new insurance received since Junry hl ||\l N June 12th, 1913 $4,500,000.00
On June 12th the Company agnin re ports no arrears of Inter st or principal on any of its tnyvested tunds, a continuous record covering
a period of over fourtoen yoars For Agencies apply dircet t Head Ot

IMPERIAL BANK CHAMBERS

TORONTO |

|
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FINANCIAL GOSSIP

I Jated that over go per cent. of the issue in
[odon by the National Drug & Chemical l\.nmlvm_\
of 200000 6 poe. first preference accumulative share
of £1 cach at 105 has been subscribed by the public

* * * *

v the end of June, £1,500,000 of province of

\lerta bills fell due, and in order to provide
fo cir maturity fresh Dbills in replacement thereof
were offered in the London market.  The new bills
e for six months, and are due on December 30,
(11 The new Dbills were placed on the basis of
21, per cent. per annum.

* * * *

Net profits of the Northern Crown Bank for the

livear ending May 31, after making the usual
Jeductions and provision for bad and doubtful debts,
were S112,000.  The balance carried forward to the

credit of profit and loss account was $211,854.  Cur

rent loans and discounts amount to $13,454.55%.
* * * *

\nnouncement is made of a proposal aiming at a
complete reorganization  of the Canadian Coal &
Coke Co., Ltd,, and its subsidiary companies.  Mect
ing~ of the bondholders of all the companies con
cerned have been called for July 18 and 19, when

the terms of the proposal for reorganization will
submitted.

* * * *

[n brief, it is proposed to create an issue of
84,000,000 seven per cent. cumulative preference
dock of the holding company which will be offered
par for par in exchange for bonds both of the Can

P
adian: Coal & Coke Company and of the subsidiary
companies now in the hands of the public.  All bonds
1l remaining in the treasury of the holding com
both its own and those of subsidiary com
will be cancelled.  The reorganization pro
<al is the culmination of a series of difficulties ex
perienced by the various subsidiary companies,

Kl

NN

1
|
| '

* * * *

CIPRSs May statement shows gross earnings of
St1004.079 and net earnings of $3,504,030, the latter
I a decrease of 4.8 per cent. from the net carn

of the corresponding month of 1912, For

1 months  gross  earnings  are  $127,721,200
against $112,008,114, an increase of $15,713,125 and
U carnings, $42,618,119 against $30,451,040, an in-
rease of $3,|'l‘l,.‘7(),

Y

clever

* * * .

“The London City and Midland Bank of London,
Fngland, has lately acquired two English provincial

titutions, the Sheffield and Hallamshire Bank and
the Lincoln and Lindsay Bank., Both the absorbed

titutions are nearly eighty years old. *“The suc-
cess of the City and Midland in this double trans
wiion,” says the London Economist, “will probably
nerease the keenness of the London banks to secure

ntrol of the few remaining independent provin
cial banks.  The more important of these, however,
have steadfastly declined the advances made to them
from time to time.”

THE CHRONICLE.

No. 27. o040
There has been no overexpansion in Canada.

DBuilding trades returns show n
tions, and bank clearings in the West continue high.
So long as we continue to receive immigrants at the
record rate now prevailing, Canada’s business must
continue to expand. Two years from now | expect
to see expansion in an even more aceelerated volume.

Sir Thomas Shaughnessy.

. *

recession in opera

* *

American  railroad  and
announced  S180,441,000  new
decrease of SURSKE 700 as comy
month a
totaled

mdustrial — corporations
urities in- June, a
red with the same
New financing since January 1
3 I'his s
than in 1912, The railroads annonnced $638
ceurities, a decrease of  $152,100,700
corporations issued $488,472800, a decreinse
631,800,

st

yvear a
AN

27 3 less
NN1 100
Industrial

,\" Koo

227,

3000 0,702,500

* * * *

Montreal bank clearings in June showed a decrease

for the first time in thirty months, They were
$242,716,771 against $245,227,000 in 1912, The half

vear's clearings were
341,402 in 1912,
S 102,530 against
clearings
1012,

$1,305,741,033 against $1,28R8,
Toronto's  June  clearings
$102814,005.  Six  months’

were S1,081,151,075 against §1,050,250,047

were

<

m

* * + *

At the annua' meeting of the Huodson Bay Com
pany in Londow. Lord  Strathcona spoke of the
establishment of a loan and mortgage business, It
i~ proposed to assist farmers in approved applications
by converting their sale agreements into loan agree
ments, It is felt that by relieving the farmer of the
necessity of meeting instalments vear by year, he
will be able to put his earnings into buildings and
tock, and follow mixed farming rather than be so
dependent ds at present on wheat growing.

. ¥ ¥ .

Both the Dominion Tron & Steel Company and the
Dominion Coal Company broke several records in
June. For the Coal Company, the month’s output
wis 304,380 tons, 3,000 tons better than the output
of June, 1912, The output for the last six days
broke all previous records by 2,000 tons, and on the
27th the daily record was broken with a hoist of
18,130 tons,  The Steel Company broke records at
the open hearth and rail mill, but exact figures are
not avatlable vet.  All other departments are well
up, and shipping figures may show a new record.
FFor the first six months of 1913, the output of the
Coal Company was 4,000 tons, an inerease of

ihout 170,000 over the corre ;mn-ling l»\‘rinul of 19r2,
. . * *

In times of trade activity, investors are full of
confidence, and readily invest their funds in in
dustrial securities vielding high interest returns and
promising extra profits, but which are dependent for
their security on the success of individual business
rganizations. A oon, however, as it becomes
apparent that trade is likely to decline, investors tend
to go to the opposite extreme.  They refuse to con
sider even the best industrial securities, and turn their
attention to Government and the highest grade of
municipal bonds.  This tendency is accentuated by
the high interest rates afforded by sccurities of this
class which are now yielding more favourable interest
returns to investors than prevailed even during the
period of depression in 1907, ood Gundy & Co.
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ik } RAILWAY PASSENGERS
Bt ASSURANCE CO.

L 154 OF LONDON,
ENGLAND

Established 1849, otg‘\'

ALL KIND3 ot
EMPLOYERS' AND PUBLIC
LIABILITY
(INCLUPING AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES.
Head Otfice for Canada, Confederation Life Building, TORONTO.

F. H. RUSSELL, Manager.

il The Imperial Guarantee The General Accident
: ’5 AND ACCIDENT INSURANCE CO., OF CANADA ;‘Ssura“ce (:Ompa“‘l

Head Office : 46 King Street W,

TORONTO, Ont. of CANRDA
A Strong Canadian Company. Head Office, - =  TORONTO, Ont.

4]
‘ ACCIDENT AND SICKNESS INSURANCE -
é GUARANTEE BONDS Personal Accident
1|
5
|

e

: PLATE GIASS AND AUTOMOBILE INSURANCE Health, Liability and lndustrial
il t ; E. WILLANS, FRANK W. COX, g
f General Manager Secretary J. J. DURANCE,

Manager for Canada

— General Agents for PROVINCE of QU[‘J“(
The LIFE AGENTS MANUAL, $3.00 || || ROLLAND, LYMAN & BURNETT, MONTREM

THE CHRONICLE - MONTREAL

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INSURANCE COMPANY

1
p SRR

¢ g {; ACCIDENT INSURANCE SICKNESS INSURANCE GUARANTEE BONDS
g 3 ; Tl PLATE GLASS INSURANCE BURGLARY INSURANCE

i ig 0T THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY
¥

3

¥
:
L3
1

¥

!

OFFICE
MONTREAL TORONTO WINNIPEG CALGARY VANCOUVER

; 4 J. E. ROBERTS, Miewdent C. A. WITHERS, General Manager J. L. TURQUAND, Seccretary I reasurer
B €. ROBERTS, Manager, Montreal Branch

§ THE FEDERAL LIFE ASSURANCE COMPANY |

3 Home Office, TAMILTON, CANADA.

} The yoar 1912 shows the largest gains in the C ‘s history made In all depariments

: 3 . : . Assels Inoreased $440.648.30; The Cash income by $130,808.60, Surplus earned during the year
: amounted 1o $107,050.90, Assurances al rish now amount to $25,565,267.00

4 memmlmw-ummvhudm. Apply 1o
: : C. L. SWEENEY, Provincial Manager,
REERT Montreal, Quebec

e ————————————
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CANADIAN FIRE RECORD

(Specially compiled by The Chronicle)

kry Sounp, Oxt.—Tug W. H. Price, owned
Jo<. Daball burned, June 29.

LivnerG, Sask.—Flour mill destroyed, June 13
Origin, unknown.

Man.—R. W, Miller's dwelling de

e, June 28 Origin, lightning.

Porr Dover, Ont.—Barns of G,

Wooley and John King fired, June 28

. 815,000,
NILLARNEY,

Waldick, ¢

Froiy, Man—]. Edgarton’s granary destroyed,
fure 2. Origin, lightning.  No insurance

ADLYAN,  Sask.—\W.  Derby's barn  destroved,

(h six horses, June 24. Origin, unknown.

Wi vireGe—Wood-yard of J. D. Clark & Co., 400

riage avenue, damaged, June 23, Loss, shght

Ouantity  of telegraph posts and  cross bars

"R ovards near McPhillips street, damaged, June
$1,500.  Origin, sparks from locomotive

[hree cottages at Queen street and Paton avenue,

)
N
|

el by G. AL Foster, 979 Ashburn street, de

ved, June 20. Loss, $4,500, partly covered by

urance

BreLis, ONT.--Roof of Perlin Gasoline and En
gine Works, slightly damaged, June 25. Loss about
S 10K

PrripoNkA, Que—Pulp mills and twenty houses

destroved,  June 16, Loss, $50,000.  Origin, un
known

WinciaMm, ONT.—Only insurance on  John Mc
Lean's  sawmill recently  destroved  was  $1,500 1n
london Mutual

PBranpon, Max.—McWhannel Tent Mig. Co!

premises damaged, June 28, Loss $1,000 partly in
ared. Origin, lightning.

Earcton Vieeace, Oxt.—This place, on the T
& N. O, railway, 128 miles of North Bay, was wiped
out by bush fires, June 30.

Dovcras, Man.—Malcolm  Sinclair’s  barn
outhuildings destroved with contents, June 22.
lightning. DBuildings insured.

St. Jonn, N.B.—House on Main Street, owned by
Mre. George  Reed, destroyed,  June 20,
$2.000; covered by insurance.

GANANOQUE, ONT.—Lorne cheese factory, Lans
downe township, owned by H. Stewart, destroyed,
24 Loss, $4.500, partially insured.  Origin,
known,

CORNWALL,  ONT.——Double  tenement  on it

Street, owned by Mrs, Riviere, of Montreal, and

ceupied by James Sauve and  William Bero,
wed, July 1. Origin, rags. Two deaths

Conarr, Oxt. Heavy damage has been done by
bu<h fires in Northern Ontario this week.  Estimates
of loss not vet possible, but it will undoubtedly be
neavy

and
Or

1m

June
m

de

[yr Pas, Man.—Loss to construction camp of Me
Millan Bros., Mile 9o, Hudson Bay railway, $20.000,
irtly covered by insurance.  Bush fire on June 7, at

! ’
\lile 120, destroved camp.

MoNnTREAL — Southern portion of block of dwell
nes, stables and sheds bounded by Fatour and St

Genevieve streets and Busby lane, destroyed, June |

20 Loss, $75000. Origin, children with matche
\W. McCola's stable in rear of 4357 Centre street
destroyed, June 260 Loss §5,000.

Ulric Genest's dry goods store, 1321 St. Catherine

“treet east gutted, June 20.  Damage, $1,000.

THE CHRONICLE.
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No
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051

Barn of A. St. Denis at 27y
stroved, June 30 Loss

Shed of A. Montpetit, er, corner of Chatham
and Notre Dame street west, destroved, Tuane 3o
Three buildings at Dominion Park destroved, June

Loss, $40,000. Origin, explosion  of '

Shannon street, de
Origin, unknown

S2.000

28
torch.
Stable at corner of  Atwater
Dame street, destroved, June 200 Loss,
The origin of the fire which recently
building  at 204-210 St Lawrenc
<aid to be at the fire commissiones

gasoline

avenue and Notre
S2.000
cutted the
Boulevard
enquiry a match

the II("l]r ol

A

or cigarette end having fallen

rubbish which were allowed to lic on the <tan
of the building.

Residence of Louts \Woolf, 1900 Urbhamn street,
(l.l!ll.l},’wl. Vlllm' 2 .o SO00 with 31,000 msur
ance

CHARLTON, ONT.—DBush fires in 1 district have
done much damage Saw and planing mill of North
ern Ontario Lumber Co., Long Lake, destroved, with

loss of .\‘l_;,w»,

Qurpec.— Insurance on Canada Packig plant wa
8R 500 equally divided between the Springtield, Dom
mion and Provincial companies,

McGIvNEY _'l Netion, N.B Residence of N
C. Labelle and A, Hetherington and  unocceuped
houses of H. ). Morgan, of Fredericton, and estate
of late John McCoy, damaged, June 22 Los
83,000; small insurance.  Origin, unknown

Tur St Congconne Fire, MoNTREAT

Insurance loss by the destruction on June 22, of
the sash and door factory of Sarrasin et Fils, in Ste
Cunegonde Ward, Montreal, was $31,700 as follows

Ml Buildings— Emplovers”  Liability,
Fidelity-Phenix, $1,750; Mount Royal, $1,500; New
York Underwriters, $2,500; North America, $2,500;
Providence-Washington, $500; Union, $1,550.  Total,
S14,000.  Loss, total o

Stock and Mill Machinery—Employers” Liabihity,
S1,000; Factories, $3,000; Mount Royal, $1,500; New
York Underwriters, $500; North America, $2,500;

$3.700;

Providence-Washington, 81,3005  Queen,  $2,500;
Sovereign, $1,000; Union, $050.  Total, $17,700

loss, total,
mgs insured.

Slight damage also to adjoming dwell

Sawminn Loss a1 Biscorasing, ONT,
A saw muill loss in the fire at Biscotasing, Ont,, on
lune 13, was $78,750 as follows:

LUMBER

I'ome. 1 (31 Western $£5.000
Phanix of Lon 00 Rochester-German L 000
Queen S,000
$22,000
Loss 37 per cent
SAW Mitn Proveiry
North British ” | Norwieh Union $0,000
Liv. & Lon. & Globe L,000 Guardian 5,000
Home S.000
| $20,000
‘ Loss total
W. J. LOVERING, LUMBER
| Home £, 000 Mercantile §£5.000
' North America L0000 British America 0
Guardian { London 20
| National L.000
| Calcuoniun, L0000 $.7.500
{
|

L.oss total
<tore building, $500
Larss, total.

Guarprax had akso 82,300 on
' on store furniture, and $3,000 on stock
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The Employers’ Liability

Assurance Corporation lelted Canadian

OF LONDON, ENGLAND & = S
TRANSACTS Deposit : : ¢
Personal Accident, Health, Liability, $1,021,187

Fidelity Guarantee and Fire Insurance.
STANDS FIRST

S SRR
x

: F Most Liberal Policles Issued, In the liberality of its Pol-
‘ 1 Offices: MONTREAL, TORONTO | Coniracts, n financia
¢ Managers for Canada, GRIFFIN & WOODLAND. sirongth, and in the lier-
i1 : JOHN JENKINS, Fire Superintendent. ality of its loss seftioments
A THE CANADA ACCIDENT ASSURANCE GCOMPANY
g ;] HEAD OFFICE: Commercial Union Building, MONTREAL
|44

CAPITAL $500,000.00

1

i

! Personal Accident, Sickness, Plate-Glass, Guarantee and Liability
Insurance.

\ Board of Directors:

4 Hom. S. C. WOOD S. M. EWING  Hon. N. CURRY  J. 8. N, DOUGALL  JAMES MCGREGOR  T. H. HUDSON

3 3 T. H. HUDSON, Manager.

T TORONTO : VANCOUVER WINNIPEG MONTREAL
3 § 1; Traders Bank Building . ™ Bank Buildi
1511}
iR The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited
FiHif! of LONDON, England
S i3 Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance
¢ " £33 5 ¢ UNRIVALLED SECURITY LIBERAL POLICIES
fagens ASSETS EXCEED - - - $11,260,000
j RS ;,f CLAIMS PAID, over - = $45,000,000
{OREUE Canadian Head Office - - - -  TORONTO, Ontario
ki X I CHARLES H. NEELY, General Manager for Canada and Newfoundland.

| The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,

112 ST. JAMES STREET, MONTREAL, CANADA

1§ All classes of Personal Accident and Health Insurance, Employers’
1188 Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.
i All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited.
HEERT ASSETS OVER FIFTY-SIX MILLION DOLLARS.
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' PALATINE INSURANCE COMPANY,

LIMITED

REVENUE ACCOUNT, 1912.

under poiicies  paid  and

To
t i
standing after deduction of 1

Amount of Fire Insurance Fund a

beginning of the ycar
Reserve for unexpired risks. § 5,905 surances £ i
\dditional Reserve Commission and brokerag
$2,615,201 State Charges—Foreign
[ Preminms after deduction ot redinsur Contributions to Fire BPrigades
! ances Expenses of Managoment
i Interest and Dividends 7,05 Bad Debts. . A
| Interest on Loans !
Amount to Profit and Loss 11
Amount of Fire Insurance Fund at th |
end of the year
Reserve for unexpired
risks, being 40 pe. of
premium income for th
yvear i ’ § 6N 700
Additional Rescrve 1884915
$2.80
$5.164.391 $5.164,391

BALANCE SHEET, 31st DECEMBER, 1912.

LIABILITIES ASSETS
SHAREHOLDEEST CAPITAL INVESTMENTS
Preference-—100  Shares  of  $£50  each, British CGovernment Seearities
fully paid X Colenia! Municipal Seenrities "l
Ordinary - 95900  Shares §50  each, | Foreign Government Securities 1 N
fully paid 4070 | Forcign Municipal Securities DNUR R
Fire Insurance Fund 2.803.61 Railwa yind  other  Debentures nil
Investment Reserve 2 Debenture Stocks - Home and  Foreiwm 154
Loan Account 195,001 Rallway and other Preference and
Bills payable 15,060 Guaranteed Stocks "
Claims admitted or intimated but not paid, Ordinary Stocks 1,000
less  amount recoverabl under R Branch and Agency Balances 16,1
insurances. 224,625 Bills Reeelvable ’ (L1
Amounts due to Avents and others. $ 16,710 Outstanding Interest 1
Amounts doe to other Companics for Amounts due by other Companies for re-
re-insurances 123,040 | fnsurances and lLosses R X
129,750 | Cash in hand and on Current Account
lance Profi nd Il A\« 11
$4,044.715 | $4.041.717%
. ey Crm—— SEEmevewE
$5 1

Canadian Branch Office : Commercial Union Building, Montreal

JAMES McGREGOR, W. S. JOPLING,
ASST. MANAGER.

MANAGER.
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Traffic Returns. 1 MONEY RATES.
Caxapiax Paciric Rarnway. o g -
Year to date. ' l“i'l l.‘ 1912, 1913, Increase To-day Last Week A Year Ago
May 31.....$35,047,000 $48,494,000 $53,136,000 $4,642,000 | 0g)) money in Montreal. .. 6-61% 6-64% 59
Week ending 1911, 1912 1913, Increase “ w inToronto.... 65-64% 6-64%, 5 %
JUNe T vuvrnnees 2,071,000 2,520,000 2 L0000 107,000 “ “ in New York.. 134-1% 1329 14-2°,
14 eeaaeens 2,057,000 2,625,000 2,063,000 38,000 . “ in London ... 2-3% 3-34% 2i
“ 21 .o 2,068000 2,510,000 2,630,000 20000 ' Bank of England rate. ... 444 4%
Grasd Trosk Rainway
Year to date. 1911, 1912, 1913 Increase e
ay Bl.ee ... $18,083 654 §19,201 036 22,089, 652 $2.8:7,716 !
: B3 Q:Ml :lllllll‘( " 1911, 1912, . 1918, Increase DOMINION CIRCULATION AND SPECIE.
g “13,552  O83.631 1114348 130,417 )
| i 962264 1,051,171 1,143,971 93,800 | o . 3 . $113.746,734 Nov. 30,1912 ... 118,958,620
| 1 IR2 414 6,726 1,166,394 ':’9"";“ "\h.",f!(lu' w“'._'_,‘lllu 206,017 Octover 3l aes. 115,745,414
28 7 1,629,178 1,052,647 1,623,824 L e a1 et 112,101,586 Sept. 30 .. . 115,995,602
1 f i CANADIAN NORTHERN HATLWAY, i"f‘h:":n.vv 110 484 K79 August 31 . 1 9
i § Y ear to date, 1911. 1912 vl lucrense J;“u“\':”"__” 113,602,050 Juiy 31 ... vee 113,794, 845
F q Mav 31, veee $5,687.300 $7,434,400 $8,561,700 §1.127,300 ' ) cemierdl, 1912 115,836,458 June 30.00eveieees 111,932,239
L T s‘ Week ending 1911 1912, 1913 Inerease
by ¥ » 320 900 RN 151,200 THR00 .\’|-vt‘\¢' Leld by Recever Genern!l and his assistants .-
TEiR 312,200 375,100 506,600 131,400 e e .
! 361,500 411,700 129,309 11,600 | Mav 31, 1913, . £100,4%1,562 | A\n\'...ill. 1912..400 $|"_'.' 94,699
i ; { Twin Ciry Karin Irassir Comprany, April 30 (o0 i hvn,Tlrl_'v.‘.’*‘T (‘H'l. .fl “"‘.'l .)i.lr{i*
;) : ¥ Year to date. 1011 1912, 1913, Increase  March 31 .. 07,113 { Sert. 30, . l’:';,t:ll.‘k;‘f}
P18 I E May 31 .uusene $3,000,100 §3,195,118 $3,442.260  $217,150 | Pobruary 2Rooee.e uw,">2 0104 | Auguet 3l.. : ;i.';.'“"-i:
i * Week ending 1911 1912 1913 Incremse  Junuary ... oo 101898 u60 July Blases oee t. ),400,65¢
i : 155,060 155,165 169,745 14,650 | December 31,1912 104,076,547 {June 30,00 00ieee Y = 141,636
' . 160,760 272,763 12,102
9 156,164 1%], 4R 25,483
Havana Frverwe Ranway Co. R - -
Week ending 1912, 1913, Tnerense
AL coeovir osienee $45,006 $54,671 $0,075
W Biiisoses cooe 40,085 55,008 14,923
f . 47,040 b4 H36 7496
! » seesanen 45,174 54,390 6,216
....... 47,187 59,489 4302
III'II'YII SUPERIOR Iwacrion Co
1912 1913. Increase
May 7 20,645 21,028
“ 4 21,704
! “ 2 21,665
é 31 21,280 30,645 _
X Derrorr Usiven Ranwary. \
21 Week ending 1911, 1912, hcrease
3 Mav 7 I54,42% 203,667 AT,985 |
; T el 188107 42916 | TAKE A GLASS OF
¥ | “ 5 189,017 207, 35,204 L)
i “ o3 274,596 311.661 49.4;‘3& ' wg
i SUBD T 5o cinnas 213,040 250,668 47,62% | s
f § 1 Effer
& ’ CANADIAN BANK CLEANRINGS. before retiring. You will feel in
§ Pt e Soiwis| ly o isns | Sy aromr - o s
31 July 3, d 26, 19 d 2| " T o
: T e 'wo Sizes, 25¢. and 60c.
z P | SRR | s i e
H O 1awn L1404 1,163 581 7 4 642,905
NOTR - Five daye ouly this week and corresponding weeks ‘

; s - E—

| CANADIAN BANKING PRACTICE

THIRD EDITION. NOW READY.
(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW.  Published under the Auspices ef the
Canadian Bavkers' Asscciatien (Cempiled by [ebp T. P. Knight).

25 e 5 A
e oo = ol g .
R T 2 - 225

The hundreds of questions and answers on Canadian Banking Practice deal with nearly every
possible pont of practical interest likely to present itself during the daily routine of a bun{. The
rephes rc“u(e to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes,
warehouse receipts, partnership accounts, bankers' lien on goods, forgery, alteration and loss of
negotiable instruments, bills of exchange, promissory notes, principle and surety, etc., etc., etc.
Mr. J. T. P. Knight, the compiler of ** (.anmrinn Banking Practice”” has classified and indexed the
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires
to be informed upon points likely to arise in the course of dealings between banks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

e
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List of Leading Stocks and Bonds

CORRECTED TO THURSDAY, JULY Jrd, 1913

| Return | o <
Par Par eont'ge
Closing \ pereent.on Rate of Capital Rest e |
STOOKS. | pricssor YRV Annual | Capital ~ Cap of liest | When Dividend
RAVE | fast sle, | ® gt present Dividend d | paidup Fund | to paid up | payable
| share, prices. Capital [

|Asked.R1d.| §  PerCent. Peraent [}
British North Amerion . BT S ean 5 ) 4,806 867 April, Oetober
Canadian Bank of Commerce, 207 2M 50 1041 15,000,000 Mareh, June, Sept. . Deo.
Dom . vors . cenr wiee| 100 1242 5,427,700 Jan., April, July, Oet
Hamilton ... . 100 n ot 3000000 March, Ju t., Dee
'ONE 154 100 681 9 3,504,400 Mareh, Ju t., Dee,
S 100 7 2.000 000 Mareh, Ju Sept , Dee,
Imporial. .uv.. 188 100 6 38 6,910,000 | Feb., May, August, Nov.
Merchants Rank of O 183 100 [N | 6,764,700 6,764,700 March, June, Sept., Dee
Matropolitan Bank P 100 " 1,000,000 1,000,000 Jan April, Jduly, O,
Molsons . 103} T 6 67 4,000,000, 4,000,000 Jan., April, July, Ot
e v B0 100 b 16,000,000 16,000,000 Marel, June, 8 , Dee
Natlonale., 136 154 100 S 2,000,000 2,000,000 Feb., May, August, Nov
Northern Crown I 100 s L3 2,802 400 2760065 300,000 1087 January, July,
Nova Seotin 08 100 b 38 " 6,000,000 10,830, 248| 181,80 ‘Jan., April, .vy..|,_ Oet.
e 202 100 50 12 305,500 308580 4,455,820/ areh, Jdune, Sept, hee
Provineial Bank of Ca el 100 . 6 1,000,000 1.000 000 5-».000‘ 7 .l_l [Jan . April, Jdaly, Oat
Q08180 ueeans c 1220 100 678 1 2,721,200, 2,884,390 1,360,000 4657 lluu-h..n Sept., Dee
Royal . .oee cnnes 25 215, 100 L 12 11,660,000 11,580,600 [1an. April Jduly, Oet,
standard e Ios0 13 2ARTN0| 2,470,760 Feb,, May, Aug Ny :
Sterling. wa wby . o e NERON (I 1 5 120000 1 7 Feb, May, Auguet .
Ioronto ARSI PP YY) SR L0100 1 5,000,000 Maroh, June, Sept ., ae.
ulon Bank of Cauad: e 138 100 583 8 5000000 5000000 3,300,000 66.00 | March, June, Sept , Dee. 1
Vaneonver iy vees sees| 100 o5 o 1,174 700 847,140 ‘_'-‘"" 4.67 . l
Wayhurn Seourity | P s 100 cene | 5 681,200 315,600] 65,0001 20 60 ‘ i '
MISCKLLANROUS BT00! | |
W2 1y e . 18,070 0% Jan. April daly o,
sy K81 100 | ] 104,700,000 Feb., May, Aug, Nov.
Rokers Asan, P MO 130 100 1 540,000 May, :
do « T [ 1,611,400 +v0-|May, Nov,
Oanadian Paclifie... 2186 215) 100 408 T43 200,000,000 ver e (AN Aprll, duly, Oct,
Canadian Car Com 674 65 " LR 4 April, Nov,
0 red 10 " 100 1 duwn., April, July, Oar,
P sngivail 0000000 ttreriranee oo
Ml iy 1| VOB 4 xRS e ne
LY *i4 100 4 | April, Jdaly, Oet,
. | 100 ? Jan Apel,
cavean ¢ ¢ 4 o 1ee 4 1
unatian enarnl Flactrie .., 18 100 . " i
Canadian Cottons vesisee n an 108 . o X
do do. P, o 10 821 6 3,641,500, 3,681,
Cannda Locomotive ., . “ 100 . 2000000, 2,000,000 490080 4er wneevseserenes
do do.  Prd. o 100 160 7 1,500,000  1,500,0 0 h, Apl, July Oet
‘rown lanarea 3.4% 3.0% an | 1,909,087 1,099, Monthly,
Natealt Tnited Ry > i7) 66 von N K2 6 19,500 0a0| 12,800, Mareh, June, Sept., Dec.
Dominlon Canners, . 604 100 8 82 6 ‘ 2,145,600 2,118,600 o
Dominton Conl Prafarrad 108 o0 642 7 3.000,000| 3,000,000 . [anuary, Aw
Naminion Taxtile Ca Con 0 ™ w00 740 ] 5,000,000/ ..... ..o Jan,, April, July, tet
Ao L : R [T 603 T ’:’r‘m 1,889,030 Jan Anell’ Tuly, Oet.
Dam. Tron & Steal Pf4, “ w9 190 72 1 000 000 5,000 000 April, October
Dominion Steal Corpn, ¢ 16 152 100 LR ‘ | 56,800 35,656,800 . +April, Jdaly, Oet,
Mainth € 100 5 3500000 5,500,000/ ..|dan., Aprll, July, O,
Halitax Tramway (0o . 0 ... 1m0 5 00 ® 1,400.008 1400000 . Jan,, April, July’ ey,
Vavann Klaotria ity Cam ., ., ey % 108 divee (] 7,463,703 7463708 Jan., Apl, July, Oct
Ao Praferred ... . ¥y i 100 . 5,000,000, 5,080,000 Jan., April, Jaly, Oet,
Minole Teae, P, . .eeure soseeseinns 80 ....| t00 | 606 | @ 5,304,000  6.504,000 Jan., April Jaly, Oot.
Kamtnistignin Power. ... .. ... .. 100 5 | a2mn000n 2000000 - Ay, Auguet, Nov
fanrantida Qom . ..., .. g cee 10 180 10 | 40 ~ | 7200000, 7,9008¢0 - uary, Anguet.
Take of the Waode Mill. Co Com.... 198 125§ 10 62 s 2,100,000 2,100,000 June, Sept , Dee,
Ao do Pra ! verrl "3 1 1,500,080 1,500,000 Apl, July, Oct,
Maekay Companies Com, » I T ] 5 | 41,380 400 41,300 400 April, July, Ot
do LI I 0% 1 L4 4 50,000,008 59,000 000, L April, July, Oet.
Vaxican Light & Pawer (o L0 ey 100 Ll ‘ 13,508,000 13088 A% Jan., April, July, Oet.
A "o PrA. ... e we | 7 2,400,000 May. November
Minn St Panl &SRS M Cam . ... 125 122 ven 570 1 :m‘ | April, Ootober
Ao PR L 10 T 10,416,000 April, Ostober.
Montean! Cottons ... ..., .. XD e 57! 100 0 66 4 | one 000 5.000,000 Mareh, June. Nept. Dee.
. eht, HE & Pwr. Co ... oy 2104 1% 473 10 + May, August, N
lagranh i " o v 5er s 1000 4 X s April, July,
Nartharn Ot Trastion Co,, 100 i 5 9.0 0 9,000 /00 o Mareh, Juns Sapt |
N.Seotla Stesl & Conl O ) e L] ' 6,000 080 & o v o Jan, Apl July, O
Ao h 100 . 100000 1,030 600 i dan_, April .dnly, et
Ogitete Flanr Mills Com 1ne 1z e 70 . 2500 00| 1504 0 “ase Jan,, Apl.Jdaly, Oct
ao L 10 . 1 2,000 0o | Vareh, Juns, Sapt,, Hee.
Panman's Ltd, fom vesre " . 10 740 4 e iiees.|Yeh, May, Angust, Nov
do Pref ... .. 0 e ¢ Fob, May, August, Nov.
Onatae Ry. 1. 81, ., . 1 1y s . : o
Richallan & Ont Nav (Yo, . " 108 107§ " T3 | '] ciie eaes |Mareh, dnne, Sant | Dee,
iawinighan Waterk PowerCo., . 0w | 4% ¢ veeee oo TN April Taly, Oat,
To'etoa Rva R ikt o, ., ..., .., 100 seesees] . LRIl
Fpsanta Strmat itall i 137 100 583 . cf 1, dprh, Tnle, O
TACite Prafarred NN 10 61 [] Lo lTAn April dnly et
Twin Oty Rarl! Veane* On ... 104 102 e 576 [] dan. Ap!duly, Oet
Twin City Rapid Transit, Pfd. 8254, O40N 10 .3 7 JApL, July, Oct
Wast India ®leotrie. .00 voen L S S [ V] LI | 1 ‘ Aprtl July, Oet,
Windsor Hotal . gres . L] 1800 N Naverh
Winnipe: Electrie Rallway Co .. 195 190 .., , 615 | 12 £.90,000 . Apl, July, Oet,
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rporated as a Stock (

IF YOU WILL WORK

THE PRUDENTIAL INSURANCE CO. OF AMERICA
FORREST F DRYDEN, Presder

Union Assurance Society limiieﬁ

OF LONDON, ENGLAND.
[Fire Insurance since A.D, 1714]
Canadian Branch:
Corner St. James and McGill Streets, Montreal
T. L. MORRISEY, - Resident Manager
Agencies throughout the Dominion.

as hard tor The Prudential as
the average man has to work
al his own business, you will
be amazed at the good results.

We wan! Agents. Write to-day
for particulars of agency

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED Iﬁ 1863

Home Office. NEWARK. NJ

pany by the State of New Jersey

HEAD OFFICE : WATERLOO, ONT.

The LIFE AGENTS' MANUAL |

PRICE, $3.00
Published by The Chronicle, Montreal

TOTAL ASSETS 3ist DEC., 1911, §172,000.00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000

OEORGE DIEBEL, Vice-President,

ARTHUR FOSTER
laspector

WM. SNIDER, President,

FRANK HAIGHT,
Manager.

BRITI

Office :

ROYAL BUILDING, 2 Place d’Armes, >

President : HON. C. E. DUBORD,

VIN BROWNE, Jr Yonge Street, Toronto, Ontarlo. It T, Hrows, IO, Box 848, Regina, Sask.
AL Coaxcenois, P, O, Box 208, Montreal, QQue
STRONG AS THE STRONGEST
Agents Wanted (o Unrepresented Districts in Canada \

FIRE INSURANCE
COMPANY

Montreal.

SH COLONIAL

Full Deposit with Dominion Government.
Licensed to transact in Canada the business of Fire Insurance.
SECURITY TO POLICYHOLDERS $507,359.01.
AGENTS WANTED IN UNREPRESENTED DISTRICTS.
Director and Secretary, THEODORE MEUNIER

INSPECTORS

Manager : H. W. THOMSON.

The Excelsior
Estad
MHeaa Office

New Insurance applied for
New Insurance issued
Insurance In force

Total Disbursements

We have an o vou

AL PREVIOUS RECORDS BHOKEN &

Cosh Recelpts, Premiums and Interest
Increase

Decrease 441501
The Assels, reserve and Surpius Funds show corresponding
-~ ) Increnses ) GRNERAL AGRNTS: |
ore Increases are desirallo Thore are Increases Y |
Where Decreases are desirable - There are Decreases A B Powell, h“u" m :n,....l. ) \’\Mlh;:'f'.‘\"\"...l:-'.;:' ) !
o be ont. ¥ 5 ot annge enl S, Hollan Leouy ¢
1o be s -uuu::H Agent wust represent & successful Rrown Clarke Agency, Winnipeg Geo, A, Lavis, Calgary |
g 5+ Young & Lorway, Svduey, B.( J. M. Queen, 88, Joln, N.B |

s A
E. MARSHALL, Gemeral Manager.

Life Insurance Co.
lished 1689
- TORONTO, Canada

tng the first six mwonths

The Equity Fire Insurance Go.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

$1,836,000.00

1.7 19,04K,50
15,771,632.70
< 310,640,553

s l—‘:l:,"‘, L
153,814.85

1t you are a worker. MeCallum. Hill & Co., Kegina,

D. FASKEN, Presideny,

|

MATTHEW C.
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Including the Fully Subscribed Capital, the resources of the Company exceed $28,900,000.

Head Office for Canada -

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 11

Income exceeds - $ 7,250,000
Funds exceed . . 17,900,000

MONTREAL

HINSHAW, Branch Manager Active and Influential Agents Wanted
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STOCK AND BOND LIST, Contlnuod

|Kate
Closing }l‘ .¢.of
Quotations| |"'

A ] When Int Wh Int t Date of ¢ "
BONDA ouull:‘:z'd'l‘u(. "du'ol,"." ;:.yll'»ll:r“ .“l‘lu’n‘lv REMARKS
Aske! Bid ::."‘“
Bell Telephone Co, « 100 ’ 99 5 $3,64%,000/ 18t Oct. 18t Apl. Bk. of Montreal, Mtl. April lst, 1025
Can. Car & Fdy... « 1024} . 6 3,600,000 1st June 18t Dec. coveiinnrn vnn soe vous |G, l-l. 939 Red.at 110aft.Nov,'19
orin pt.aft.Nov "Il
Can, Converters, .oee eoes 6 474,000 Ist June 18t Dec. vevevnns cvvnevnna . Doe Ist, 1026
Can. Cement Couuvveanen 9631 95 | 63 5,000,000 18t Apl. 15t Oct. “ O Oct, 218ty 1924 Redeemable at 110
Dominion Coal Couevenee u-g‘ 97 b 6,300,000 1et May Ist Nov, “ O Apnl Tet, 1940 Red, at 106 and
K Intafter May 16,1910
Dom. Iron & Steel Co... 90 | 891 5} 7,332,000 1st Jun. 15t July Bk. of Montreal, Mtl [July 1st, 1020
Dom. Tex. Sersy A" . 1004 .. | 6 758,500/ 1 March 1 Sept. Royal Trust Co, Mtl. March Ist, 192

5 Redeemable at 110
and Interest,

“ “B", 0| .. | 100] 6 1,000,000, " " " “ Redeemable at par
| after 5 years
= “C"ueeo| 100 .. [ 6 1,000,000 " " w o o Hed. at 105 and
| | Interest
" CDT e 100] Ly feees 450,000/ “ " “ “ " "
Havans Electric Railway| .. | .. | 5 7,824,731 |1st Feb. 1st Aug.|52 Broadway, N.Y. . Feb. lst, 1912 Redeemable at 105
Halifax Tram.cesecienee] oo | oo | b 000 00015t Jan. 1st July|Bk. of Montrvnl Mt I Jan, lst, 1916
keewatin Mill Co.vvuannd] oo ‘ .| 6 750,000 Ist March | Sept.|Royal Trust Co,, Mtl.|Sept. 1st, 1916 Redecmable atl10
Lakeofthe WoodsMillCo| .. | .. | 6 I,oO0,00(JIn.June st Dec.|Merchants Bank of]
[ Canada, Montreal../June 1st, 1932
6 947,305(2 Jan. 2 July|Bk. of Montreal, Mtl.Jan, 2nd, 1920

Laurentide Paper Co.... (108 [102 ‘
|

|

|

[
Mexican Klectric L. Co..| .. : o

] 6,778,600 Ist Jan. 1st July " ¢ [July lst, 1935
Mex. It & Power Co....| .. | | 6 1 12" 500/ 18t Feb. lst Ay, [Fen. 1st, 1933
Moutreal L. & Pow. Co..| 97} .. 44 6,787 000‘lut Jan. lst, JuE L o Lan, 1et, 1932 Red. at 105 and

Montreal Street Ry. Co..| .. 100
Ogilvie Flour Mills Co...[108 106

4
6
Penman®..coeevineeansee| 924 oo 8
Price Bros .... ........1 85 .. | 6
Quebec Ry. L & P.Co...| 43 | 40 & |
Rio Juneiro. covevees vnes <« 5 25,000,0001 Jan.
Sa0 Panlo. .oceeevenes o
loronto & Yol’k um,llll [ ]
1,000,000/ 1st Apl.
b { 4,000,0002 Jan.

Winnipeg Electric .. ... I(H v
‘ 600,000 18t Jan.
|

West India Electric......| ..
|
[

Montreal 'l‘ramiivays Company
WINTER SEIIVICEV'IV'lliiiﬁ ‘I‘ABLE. 1912-1913

Lachine:

From Post OMce: 20 m|nl urvlu !rom 5,40 am, to 12.00 midnight
Lachine 20 6.10 a.m. to 12,45 m dnight
Sault an Recollet and St. Vincent de Paul:

From St. Denis Station

15 mins. service from 6.15 am. to 900 am

30 s ‘ = 9.00 am. to 400 p.m,

s - = ' 4.00 p.m. to 800 p.m

30 e ol 8.00 p.m. to 1200 midoight.

From St. Vincent:—

v.mn- service (rom 645 Am, to 930 am

30 030 am. to 430 pm

15 e - i 4.30 p.m. to 8.30 p.m,

20 - " Lo 8.30 p.m. to 1200 midnight

Cars from St. Denls, 12.00 and 12.40 midnight to Henderson only
Mountain:

From Park Avenue and Mount Royal

20 mins. service from 6.40 a.m. to 1220 midnight.
From Victoria Avenue

20 mins, service from 850 am

Cartierville:

From Snowdon Junetion:—
20 mlnn "rvlre from 6.00 am. to 8.40 pm.

40 = 540 pm. to 12.00 midaight,
From Cartlerville:—

20 mins, nenlu from 640 am to 900 pm
o0 - L 9.00 pm. to |zzomdn.m
Rout de I'Ile:

to 1230 midnight.

20 mins. service from 500 a.m. to 900 am

(L] " g “ 9.00am. to 10 pm

50 " i - 100 pm. to §00 pm

- . ~ “  8.00 pm. to 1200 midnight,
Tetraultville:

!l. mins. eervice from

L] 1.500.000;llt May 1st Nov. y o
1,750,0001st June lst Dec.[Bk. of Montreal, Mtl. July lst,

2,000,000 lst May 1st Nov.

833,000/ 1st June Ist Dec,
4,866,666 18t June st Dec.
1 July|..

6,000,000 15t June let Dec.| Nat.
1,620,000(1 July Ist Jan.|B, of M.,
st Octs| Bk. of \luntreul Mtl Jan,  Det, 1927
2nd July L Jan. Ist.
1ot July|eeaaes

Int. after 1012
May 1932
1932 Redeemableat 105 and
Interest
1st, 1926 Redeemable at 110
after Nov. 1,1911

Bk. of M.,Mtl. & Ln. Nov.

sesss ssessssssscssedJune 1at, 1925
vouTune Iut, |""'
Jan, s, 1935

lm;(iun |
’l'rllﬂt Co. Tor. June 1st,
Tor. & N.Y. Feb. Ist,

C.B. of €.
1929
1919
1935

1929

IEEEE TR

WANTED
By  Canadian  Fire  Underwriters
YOUNG MAN with Policy
Wordings and Rates, as Stamping
Department. Apply only by letter, stating age,
experience and \.Il:lr)' expected, t

,-\\\ln’i.llil)ll.
knowledge ot

assistant in

Sl't‘fl‘l:!F)_
524 Coristine Bldg.,
Montreal

WANTED
By a non-tarifi Company at Ottawa, a YOUNG
MAN experienced in fire insurance Book-keeping
and general office
promotion.  Apply

assistant,  Good chances for

“Box 1502,
Montreal

WANTED
CLERK wanted, preferably
Mapping and Re-Insurance.
Apply Union of Paris
94 Notre Dame West,
Montreal

one that is used to
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REFERENCE DIRECTORY l

Legal Firms, Brokers, Agents, Etc.

Tu. CHARE.CAsGRAIN, KU Vicror E. MitoneLn, K.C
A CHASE-CASGRAIN, Furot M. MACDOUGALL, Bell Telephone Main 771
Jonx J, CREELMAN, (GIILWRRT S, STAIRS,
Prerne F.C N,
Prepne F.CASGRAIN F. W. EVANS C. R. G. JOHNSON

McGIBBON, CASGRAIN, MITCHELL, & CASGRAIN

CASGRAIN, MITCHELL, McDOUGALL & CREELMAN EV&!\S & Jol\nson

SOLICITORS & BARRISTERS-AT-LAW

e T TR T
Sl A PRSP p—— e y

“Hm:.v.:nl:-ff’a::r.llu .wllfl'!::'."ﬁl.l.l'::{'. FIRE lNSURANCE
: Agents ——BroKers
| - F. S. Maclennan, K.C.
i t 185 v; Advocate, Barrister & Solicitor 26 ST. SACRAMENT STREET,
1RIELiLIE New York Life Building - MONTREAL MONTREAL
! i é ': CARMLE ADDRESS, "FARMAC " MONTREAL ABC Copr
'l Wi § GENERAL AGENTS
1BIgE T AETNA INSURANCE Co., of Hartford
R ATWATER, DUCLOS & BORD £T40 INSLRANCE G o Hart
‘ ! %i 3 ADVOCATES erle?!suAlANz:! ?,énﬁ'é. :INLugg:..l"hII.:::“
| 1] §ii Guardian Bullding, 166 St. James Street, Montreal. W WIUURATING R o8 o T
' | g . " A. W ATWATHR, KC. ) C. A. DUCLOS, K.C.
] 5 ‘j ] W. L. BOND, K.C J. E. COULIN,
| $E 3800 GEORGE DURNFORD, Ltd.,
§ i &% k - udi nd Accountan
I i MCCarthy, OSler, HOSKIN & HOTCOUPE | | ooos 1o cnst i savtug. 180 5. somes siet, moNTEER:
“ ; P é BARRISTERS, SOLICITORS, Etc. G.DURNFORD,CA. F.C.A..Can. ARTHUR J. ENGLAND Acet.
e oI MAS. TORONTO
’ P g o ¥ ,....;‘....,., x;“. v : ;c“:«.l-.lr.Lx.:.rcul:'.‘:u;-;, K.C. Mon. 8ir Alexandre Lacoste, K.C.
B el R Kavanagh, Lajoie & Lacoste
BE: 1 il | ADVOCATES, SOLICITORS, Etc.
i ,‘\ k4 Provincial Baok Bullding.,, 7 Place d'Armes,
ik THE CHRONICLE i Lot EC o s, L6
E | % *:\1:‘ ig 4 K is liled regularly in leading offices
i E 3 %; : throughout Canada ; advertising in
. it L EER its columns has a pcrmnnent
R e 8 T THE BENALLACK
£i:% 1
AED 4] . . . g
;;‘_ FHiligd Canadian Banking Practnce Lithographing & Printing
BE ‘ 1} Published under the Auspices of the Canadisn Bankers' Associ Co., Limited
i i & ¥ , Compiled by dohn T. P. Knight
I SIGEREE & O $4.00 per copy v . . .
t ' ;i E .,“ i } For sale at The Chronicle Office, 80-82 Victoria Squlre - “ﬂltl’ll‘
i 5 14 8 160 ST. JAMES STREET, MONTREAL
R
i 2 Wed b i | We make a Specialty of
; ) : 1 3 BOUND VOLUMES
B or Insurance Wordmds
t ? {2 TH E c H R o N l c L E Printed on Onion Skin in one or two colors.
B For 1912 We can fill your order PROMPTLY and at
B 1 3 i Can be procured MORE MODERATE RATES than any FIRM
E TRUEEE from the Office: in Canada.
, 3% 1 160 St. James Street, Montreal. JOHN LOVELL & SON, LTD,,
ll ! t 2 b oS, B PUBLISHERS 23 St. Nicholas St., MONTREAL
LT
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