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0-DAY with great and fit-

KING EDWARD'S ting pomp and pageant;

FUNERAL. but with little of theatrical
display, the body of the great
King, is being laid to rest. Never were funeral

obsequies so nearly universal. Never was there s
great an assembling of the Captains and the Kings
of earth, as to-day in England. Never were so many
millions, so widely scattered bowing the knee in
prayer for a life to come, or in thankfulness for a
life that has passed. For a brief time, “all the
weary wheels stand still”; and the mnoise of com-
merce, of transportation, of all indnstry, gives place
to the roar of cammon and the roll of muffied drum
all round the world. The spectacle is unequalled in
history.

In Canada the public mourning is as general and
as decorous as in England itself. Funeral services
in the churches, and military pageants are the order
of the day. The banks and the exchanges, the face
tories, stores and offices are closed. For a brief
period even the trains on our great railways, like
the Canadian Pacific and the Grand Trunk, come to
a standstill, while the King is lowered to his rest.
The widespread honors are no more than are Justly
due to the memory of a great King and a great man.
The cacs is well summed up by the most virile of
modern poets, Rudyard Kipling in his tribute to
“The Dead King:”

We accepted his toil as our right;

none excused him.

When he was bowed by his burden his rest was

refused him.

We troubled his age with our weakness, the

blacker our shame.

When he heard that his people had need of him,

straightway he came

Tous. Ashe roceived so he gave, nothing grudged,

naught denying.

Not e'em the last gasp of his breath when he

strove for us, dying.

For our sakes without question he put from him

all that he cherished.

none spared,

Simply as any that served him he served, and he
peri-ted.

All tu.. kings covet was his, and he flung it
asluo for us,

(i —

Simply as any that died in his service he died

for us.

That is the grand ideal for all Kings and for all
leaders of men; to ask mo more from their subjects
or their followers tham they are prepared to do
themselves.

-

LL hearts in Canada as

KING GECRGE V. throughout the Empire, as
indeed throughout the world,

have gome out im sympathy to His Majesty the

King, in his most severegffliction and trying posi-

tion.

The British people have learned in recent years te
have almost unlimited confidence in their sovereigns,
and their sovereigns have shown practically un-
limited confidence im the people. The mnew King
has two great examples up to which to live and he
has the advantages of his blood and of his train-
ing. He will have the prayers and the loyal support
of more devoted subjects than ever mortal wmonarch
before reigned over. Above the nationnl lament
“The King is dead” is heard the clamor of many

‘ntlou
“GOD SAVE THE KING."

o e

1‘0 the superstitious and even
HALLEY'S COMET. to those who are mot or-

dinarily superstitious, the coin-
cidence of the re-appearance of Halley's Comet with
the death of King Edward, will tend to strengthen
the popular idea that comets are harbingers of
woe. It must be admitted that nearly all the great
wars, have becen preceded shortly by the appearance
of comets.

There is, however, a natural explanation which tends
to deprive the colncidence of significence. Great
wars happen about every three years; great woes
many times in every year. Comets turn up at the
rate of about three per annum. Under these cire
cumstances it is hard for a comet to put in am
appearance at any time without being held re-
sponsible for some impending disasters.
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Prominent Toplics.

Sir Eldon Gorst, the British agent
British Troubles 1n Egypt, has been blamed by
in Egynt. some critics for not dealing more
firmly with the Nationalist agita-
He bas just 1ssued his annual report, which
has been widely circulated because of the interest
taken throughout the world in the Egyptian situa-
tion. He not mince words in laying the
responsibility for the murder of Boutros Pasha
upon the leaders of the Nationalists, “the greater
criminals who preach violent methods which they

are afraid themselves to carry into effect”
He admits, however, that the new press laws
“have been applied perhaps with too great modera-

tors.

does

tion,” and hints that unless the parties who have
been engaged “in stirring up the evil passions of
the ignorant and credulous” perceive that they are
playing with fire, it will be necessary to apply the
law with greater severity

Probably enough the presence of Lord Kitchener
at Malta, with military authority over Egypt, will
have a notable effect in hardening the administra-
tion and at the same time i inc reasing the respect
of the Egyptian agitators for British law. It will
be remembered that it was Col. Roosevelt's refer-
ences to the murderers of Boutros which stirred up
the excitement in the land of the Pharaohs during
his visit.
It was ievitable that the rush
of Western
Canada should result in a large
the land sales of
important holding corporations such as the Can-
adian Pacific Railway.  The agent at Calgary for
the company's irrigated lands reports that in the
first four months of the year the receipts from land
sales aggregated $3,321,008, or double the amount
received during the corresponding period of 1900
Canachan Pacific stock has been surprising many
of the traders and speculators in New York and
London by its persistent tendency towards higher
quotations.  The exceedingly large traffic receipts
and the large receipts from land sales constitute
one good reason vy the holders of the stock are
disposed to value it highly

Canadian Pacific's
Land Sales.

immigrants nto

mcerease

While there is scarce-
ly any prospect that the principal sum accumulat-
ing from land will be distributed to the
owners of the road, they can look for an increase
in their dividends from
from

sales

the profits or income
the investment of the land funds
It is the policy of the company to allow the fund
to accumulate and to distribute the mcome earned
by 1t At present the funds permit of an extra
distribution at the rate of one per cent. Con-
tinuation of sales at the present satisfactory rate
will doubtless result in the institution sconer or
later of 2 per cent. instead of 1 on account of the
land monies. Also the traffic receipts point to an
increase in the ordinary regular dividend.

drsmg

IT'HE CHRONICLE.

The recent move of the United

United States Steel  States  Steel  Corporation  in
Corporation's cutting down Sunday labor as
Wise Polieles.  jpuch as possible 15 receiving
commendation m almost every
direction.  While 1t 1s mnpossible to say with con-
fidence whether the executive in makmg the change,
had n view the idea that 1t was making a sub-
stantial concession to the men, or whether 1t was
actuated by the notion that the corporation would
get more and better work ont of the men through
having them rest one day m seven, it 1s true that
both those ends may be gamed; and a betterment
of the condition ot the workmen along with -
proved results to the Corporation’s stockholders
may The Steel
been setting a good example m many respects to
other industrial and railroad
the beginming 1t has tollowed the policy of giving

full publicity to its affairs

ensue. big American I'rust has

compantes.  From
Later 1t used its efforts
to prevent booms in steel prices; and 1t also got a
large number of 1ts employees mterested m ats
prosperity through letting them have its stock at

the All

have proven beneficial for the stockholders

those things
There
15 no reason to doubt that this latest Sunday

prices well below market

rest-
mg 1dea will have the same effect.

Of late years a great deal of

Timber Exploration otress has been Lod on

our
in the Far North. forest wealth, It 1 under-
stood on both sides of the

boundary that the United States 1s rapidly using

up ats available supphies of timber, and 1t s sup

posed that 1w the unexplored parts of the Dom-
mion there 1s a vast amount of timber wealth which
will  become available  when  railways are con
make the An
Ottawa dispatch to the Star states that the De-

partment of the Interior has this year sent out four

structed to locahties  accessible.

on the timber to be
I Hudson Bay
15 not to be
The

examine a large arca of the far northern lands.

parties of mspectors to report

found on the route of the propose

Railway.  The mspection contined to

the route of the new railway parties will

As they are composed of qualified  experts their

reports will furmish manch new and  valuable m

formation about the value of a  Canadian asset

which has been merely guessed at heretofore. It
15 intended that at least two of the exploring parties
shall winter i the far north.

Mr. A A Ayer, the well known

Prospectsof the  \Montreal cheese exporter, on s
Dairy Trade. return last week from a visit to

Great Britamn, pomted  out some
interesting  features of the British market  for

Canadhan cheese. e says the “multiple” shops in

England have reduced profits on cheese sold by
them almost to the vanishing point, and that as a
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result our farmers will have to take a less price
this year for their product or else lose the market.
He quoted 3,500 pounds as the average flow of
milk per dairy cow per annum
against 4,500 pounds in Ontario;
land and Scotland the average flow 1s 50 to 75 p.c.
in excess of this, and in Denmark it is double.

|
\
|

in Quebee, as |
while in Eng- |

However, it is more than likely that the Can- |
adian dairy farmers will prefer to take advantage !

of the lowered duty on
United States, particularly 1f cheese sells at a
lower price than last year. Such
within easy distance of the American border will
consider shipments of cream nto the States more
profitable, and perhaps there will ensue a consider-
able decrease in our cheese shipments to England

cream passing into the

It is gratifying to note that the
An Unwise Tax
Repealed.

Quebec Provincial Government 1s
moving to repeal the extra suc-
cession tax of five per cent. which
on foreigners when any estate,
bequest, or legacy devolved upon them. The law
has had some mischievous effects, having operated

has been levied

to drive capital away from the Province. Among
the instances mentioned by the Treasurer are the
following: A Canadian bank formerly had one-
third of its stock held by United States interests.
This law resulted in the foreign holders largely
selling out, and Canadian money had to be em-
ployed to pay them off. Also French capitalists
who had been investing large sums here decided
to discontinue their investments when they found
that the law imposed this extra tax.

It is to be hoped that not only in Quebec but
in Ontario and the other provinces the legislatures
will exercise more care in levying taxes upon fore-
ign capital. Capital and population are the two
things we most need, and it is unwise and short-
sighted to pass laws that frighten them away.

April bank clearings i the United

A Favourable States showed a falling off. Also
Crop Report. the pig iron production of the
month was reduced.  This, of

course, caused some discussion as to whether 1t
meant a general recession in business or merely a
seasonable hesitation over the uncertainty of the
crop position. In regard to both wheat and cotton
the season so far has been unusual, and parties
interested in them have had difficulty in reaching
satisfactory conclusions as to the damage done.
The Washington estimate of the wheat crop as at
May 1st, was issuer Tuesday. It was accepted by
the financial markets and the produce markets as
highly favourable. The trade had expected a
percentage of about 79. The Government’s figures
are 82.1. However, the abandoned acreage is large
~4,430,000 acres. Possibly the effect of the good
report was much increased because of the efforts
of interested parties to create the impression that
the storms and cold weather had worked complete
destruction in many sections.

factories as are |

Abolition of the The Quebec Iegislative Assem-
Tax on Debenture, scmbly has passed the third

New Issues. reading of the bill to abolish
original

As originally

the special tax on
issues of and
presented the bill pros ides for the removal of the

stocks debentures,
tax on municipal and school bonds as under:

“1. Article 1372 of the revised statutes of Quebec,
1900, 15 amended by adding thereto the following
“Nor shall it apply to the
transfer or assignment of shares, bonds, deben-
tures, or debenture stock by
by rehigious,

words : issue, sale,
municipal or school
corporation, nor educational, bene-
volent or charitable institutions.””

Hon. Mr. Mackenzie proposed the further amend-
ment to-day, which exempts the tax from all stock
when issued by the original company; sales of
stock subsequently will be taxed as at present.

The further amendment mtroduced by Mr. Mac-
kenzie, provincial treasurer, provides that the tax
transfer o the shares,
corporations

levied upon the sale or
bonds and debentures of companie
shall not apply to the original first issues of shares,
bonds or debentures issued by such company or
corporation.

Two more Montreal firemen have
been mjured by coming mto col-

These acci-

Accidents to

Firemen. lision with street cars.
dents are of too frequent occurrence
and every time the responsibility should be brought
home to somebody. That the fircmen are driving
‘furiously” goes without saymng. That 1s their
duty and their danger, but they are entitled to the
right of way and to the utmost consideration from
everybody else on the vad.

Probably there is no aty mn America
Vanconver's rising more rapidly in wealth, popula-
Rapid Rise. tion, and importance than Vancouver.
In population we are told that in the
five years from 1003 to 1008 the figures doubled,
and that in the next five years the same thing 15
liable to happen. In bank clearings the British
Columbia centre has been setting a pace which no
other city can follow. Last week's figures show
that Vancouver's mcrease
Calgary showed 762 pc of an ncrease
31.4 pe; Victoria,

was  $g,080,000 or o8
l).('.
Montreal, 32.1 pc.; I.dmonton,
28 pc; Winnipeg, 27.2 pe lLarge centres hke
New York and Bost n reported decreases.  Other
principal United S tes  cities  showed increases
ranging from 4.5 p . to 23.2 pc
On Tuesday McLaren's woollen
Fire at Wakefield, {actory and grist mill and four
P.Q. adjoining houses at Wakefield,
PQ., were destroyed by fire.
The loss is estimated at $50,000.

We regret that our usual l.ondon
London Letter. letter has not arrived m time for
publication this week
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Guardmn Assurance Compam/

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000, 000
Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.

W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,

Hon. A. Desjardins =  (Deputy Cnlm-)
«, 4+ O. Gravel, Esq. R. Wilson-Smith, Esqe Assistant Manager.

CANADA BRANCH, HEAD OFFICE, MONTREAL

The Northern Assurance Go. Limited

“Strong as the Strongest"‘

Capital and Accumulated Funds, . . $49,490,000

Head Office for Canada, 88 Notre Dame Street West. Montreal.
ROBERT W. TYRE, Manager.

LIFE MADINB ICCIDBNT

Commerclal Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Capltal Fully Subscribed ' : : ' $14,750,000
Life Fund (In speclal trust for Life Policy noldon)‘" 490,000

Total Annual Income, exceeds : ' 27.,500.000
Total Funds, exceed ] : 94,900,000
Deposit with Dominion Gevernment ' 1118194

| Head Office Canadian Branch: Commercial Union Bullding, ™*™* domes Boeet b,
Applications for Agencies selicited in unrepreseated districtss  Jo MCGREGOR, Manager
w. 8. JOPLING, Supt, of Agensies, Cludun Braeanch

—— e ——— e NE——

o e e e




e

i
i

L it

- T

MAY 20, 1910

Ctiaz ¢broniclé»

Banking, Ifnsurance and Finance

ESTABLISHRD 1881, PusLisHED EVERY FRIDAY

R. WILSON-SMITH, Prodrietor.
GUARDIAN BUILDING, MONTREAL,
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THE GENERAL FINANCIAL SITUATION.
:

The week has been an exceedingly dull and un-
interesting affair in the great international markets
London has been giving a large share of s
attention to the matter of King Edward's funeral
and to the visiting potentates and rulers  Also
Monday was a holiday at the British capital; so
there have been two holidays in one week.  Na-
turally enough the continental markets have been
affected sympathetically by the dulness at London.
Next week it is expected that the exchanges will
have a fresh start, and it will be time then to look
for the evidences of new tendencies.

On Thursday the Bank of England directors
made no change in the 4 pe. rate. The London
market has been quotably higher. Call money,
21 to 23;; short bills 334; three months bills, 3!
to 3'5. No change occurred n the officiak rates
quoted by the Bank of France and the Bank of
Germany ; so 3 pc. and 4 p.o still prevail. Market
rate in Paris is 2!, and in Berlin 3 p.c. This 1s
about the same as last week in both cases

In New York also money has held at about the
same level. Call loans, 335 to 4; vo days 34 to
4; 00 days 4 p.c; and six months 4 to 4. An-
other large gain in surplus was achieved by the
New York banks last week. According to the
Saturday statement loans decreased $14,700,000,
cash increased $6,800,000, and surplus mcereased
$0,18,,000. The surplus now stands at $21,827,-
275, which is slightly better than a year ago
The trust companies and non-member state banks
reported a loan reduction of $6,000,000, but, as
it was accompanied by a cash loss of $ 1,200,000,
their proportion of reserve to hability fell shghtly.

Some idea as to the course of business n the
United States can be had from a study of the
statistics of railway gross earnings published by
the New York Financial Chronicle. For tha
month of April gross increased  $8,323,025, or
16 pc. In amount of increase this has been only
twice exceeded in the same month during the past
thirteen years. In  April, 1007, the gain was
$11,044,527; and in 1003 it was $8,308,080. For
the four months ended April ., 1910, the gain in
gross is $33,310,157 which figure constitutes the
largest gain for those four months shown in the

THHE CHRONICLE.
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past fourteen years. The nearest aprroach  to
this record was made in 1003, in whicn year the
gain  was  $31,003,120. However, it is worth
remembering that the large gam Apnil, 1007,
was followed a year later by a loss of $11,480,-
050; the gain in April, 1903, was followed in
1004 by a loss of $2.425,402; and the gain m the
first four months of 1903 was followed next year
by a loss of $3,781,203.

With regard to the balance of the year opmions
appear to differ.  E. 1L Gary, the chairman of
the United States Steel Corporation, expressed
himself as hopeful for the future months of 1910
Referring to the recession mn business as “tem
porary,” he said “This scason of the year 15 m-
varithly a between seasons,” and had not the
financial  community already  become committed
to a gloomy point of view, would have excited
no more attention this year than it has before”
On the other hand President ]. €. Maben, ol the
Sloss Sheffield “teel & lron Company, while ex-
pressing himself as an optimist on the iron situa
tion for a long pull—that 1s to say over three
“But 1 cannot see anything m the
I'he trouble

months said
mmediate conditions but stagnation.
is that there 1s too much pig 1ron for the con

Furnaces have been  blowimng

sumptive capac iy
..

out for some time and they are continuing
but it will be stll some time before the two have
been equalized.”

The authorities thus agree in predicting a tem
porary reaction Perhaps 1f  the crop outlook
continues  good the signs of 1t will have disap
peared before autumn

At the close of last week there was a consider-
able rise in sterling exchange rates at New York.
It had been supposed that the placing of loans mn
Europe by American railroads and  other  cor-
porations would have had the result of turning
the exchange markets definitely in favor of New
York. But appears that exchange on Europe,
r(*lm"rll‘.lng the |>|<nm'l|< of the bond 1ssues, has
not been freely offered by the banking nterests,
and those financial houses which sold hills on the
theory that they would be able to cover m that
wav have been obliged in some cases 1o goO mto
the market and buy exchange at rising prices It
is said that in some cases the European capitalists
insisted that  proceeds of the loans granted by
them to American ratlroagls should be drawn n
instalments.  Perhaps this  will account for the
lack of exchange

In Canada money rates are about the same Call
loans are about 5': pd and  conditions in the
money market retain the hardness or hrmues noted
a week ago  Cables state that a number of Can
adian oil  ventures are being prepared  for the
London market. It is to be hoped that no wild
cat schemes will be attempted.  Two recent (Can-
adian security flotations London met with
rather poor success notwithstanding that they were
made by reputable corporations [However, Lon-

don is somewhat crazy over oil and rubber just now
and it might be possible to float schemes, the suc-
cessful operations of which would be doubt ful
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ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH
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mas ¥. Dobbin, Resident

HEAD OFFICE
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Secretary, 164 5t. James
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WINNIPEG ..‘OT)Q-' A. W. Blake, District Secretary,
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CANADIAN DIRECTORS.-Hon. C. J. Doherty,
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Insurance Co., Limited.

P YORK ENGLAND.
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ranted on every description of property

This Company has a large
licensed by the FEDERAL GOVERNME

FOR AGENCIES are invited from responsible persons.
Alphonse Racine, Esq.

ESTABLISHED 1824
JAMES HAMILTON, Esq., Masages
at Tariff rates.
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NT, to transact

gland and elsewhere, and is
Live Stock Insurance in the

G. M. Bosworth, Esq.

nager, P. M. WICKHAM, Montreal

WESTERN

ASSURANCE COMPANY
Incorporated n 18517

SECURITY to POLICY

LOSSES paid since organization ol Com-

pany $52, 01,1720

DIRECTORS:
Hea. GRC. A, COX, Presidont;

W. 2. BROCK and JORN HOSKIN, i1.C., LL.D.
Vice Presidents

W. B, MEIKLE, Managing Directur.

ROBT. BICKERDIKE, M.P.
Z A. LASH,K.C'
QRO. A MORROW
FREDERIC NICHOLLS
Sir HENRYVM, PRLLATT
£, R WOOD

0. B, HANNA

ALEX. LAIRD
AUQUSTUS MYERS
JAMES KERR OSBOANE
s W, 00X
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HEAD OFFICE,

ASSETS, : $3,207,082.55
LIABILITIES, : & ¢ 040,597.32
.HOLDERS, 2,629,485.23 |

FOUNDED 1782

'Insvrance Company of
' North America

| PHILADELPHIA
“ CAPITAL, 43,000,000 \
ASSETS JANUARY 1, 1909, 13,385,501
144,730,841

LOSSES PAID,

ROBERT HAMDPSON & SON
General Agents for Canada, MONTREAL.

|
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Union Assurance Society

e MERGED IN THE —

Commercial Union Assurance Co., Ltd. of Loadea, Eng.
Total Funds Excoed - $96,250,000. Security Usexoslied
.. CANADIAN BRANCH ¢ ...

Carner S¢. James & weGlll Strests, te
7. L. NORRISEY, Manager.
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MONTREAL AND THE RAILWAYS.

In the editorial paragraphs THE CHRONICLE has
more than once referred to the important construc-
tion and improvement works in Montreal, begun
or contemplated by the great railway corporations.
Some of the Toronto papers apparently regard
Montreal's good fortune a little enviously and
consider that the great St. Lawrence port is more
favoured in this respect than is their own city
Probably there will always be great rivalry be-
tween the two cities. Each has its special
advantages and both will, no doubt, continue to
make very rapid gains in wealth, population and
importance as the Dominion advances. It will be
interesting to study these great works which are
to be carried on in Montreal, to trace some of their
probable effects, and to follow the methods used
in financing them. There 1s no doubt that they
will have considerable influence n enhancing the
prosperity of the city and its environments.

The Canadian Pacific is to the front with its
terminal improvements. Doubling the size of the
Windsor Street Station is to cost In the neighbour-
hood of $2,500,000. Enlargement of the Place
Viger Station and Hotel, and the provision of
freight yards, storchouses, terminals, and dock-
yards will call for a like sum of $2,500,000. The
press correspondents say also that there are rumours
that the company will tunnel underneath the city
and connect the two stations  But although this
is likely enough to occur ultimately, 1t 1s as yet
merely a rumour. When it is undertaken it will
require the expenditure of a large amount ‘of
funds. As these other works approach completion
the railway company will have greatly improved
facilities for handling its passenger and freight
traffic.

Next there is the raising of the Grand Trunk
tracks. This is to be begun this fall and the plans
show a viaduct carrving four tracks from the
western limits of the city to the Bonaventure Depot.
This work is to cost the company about $6,000,000
in addition to $2,000,000 which the city 1s asked
to pay. There will be necessitated a larger and
more modern station building and it is expected
that the company will follow the example of 1ts
Canadian rival and build a large hotel in connec-
tion with its new terminal buildings.

It is recognized also that the Canadian Northern
will be obliged to spend a considerable amount
i order terminal facilities.

to procure suitable

Ihe location, of which the company 1s planning |

the acquisition, 1s said to be on Victoria Square.
It is not to be supposed that public opimnion would
permit any railway to run surface trains to this
centrally situated point, and another expensive
subway or tunnel is therefore indicated. In con-

nection with these projects of the principal steam
railways there is to be considered the several plans

for building subways for street railway purp
These also will, when the terms and condition
are agreed upon, result in large expenditures o
corporation monies.

Viewing them collectively these works will pro
vide a vast amount of work for the labormg clas
and for many office men. And when they are
done, they will be of benefit to the travelling
public and to shippers and
chandise and other freights. Every time a railway
corporation conceives and carries out plans of 1m
provement of the above description ats
gain something, and hkely as not they are not
charged extra for it. In other words the comfort
and pleasure of travelling are creased, or the
discomfort and inconvenience are lessened, while
the passenger tariff remains at the former level
and goods sent or received by freight are handled
more expeditiously or more satisfactorily, pre hably

consignees ol mer

patrons

without an increase in the freight rates. OF course,
the aim of the railway companies 1s to reduce thew
costs of operation and to increase their  capacity
for handling business; but they cannot do so in
this way without benefitting their patrons at the
same time.
railway managers are continually pressimg: viz,
that in the march of mmprovement

So this makes clear the pomt which
from year to
year a railway company that keeps up to date m
its equipment, apphiances, etc., 1s forever giving
a better service to the people who buy transporta
tion from 1t while tend  to
in other words 1t gives more m cach

its  charges reman
stationary :
succeeding year for a given amount collected from
its patrons. In should

OCCasIons

farrness the circumstance
be borne i mind m those untrequent
when an unavoidable rise in its wage rates drives
it to raise freight rates on certan commoditios, o
when there 1s a strong popular movement tor a
reduction of the freight tarits

The funds necessary for the extensive Montreal
plans just referred to will be secured m two ways
For some part, new capital, either bonds or stocks,

All
the corporations mentioned are highly regarded by

will be created and probably sold m London

the British investor; and they have no difficulty m
raising such monies as they need for legitimate
purposes.  Then 1t 1s probable that quite a respect
able part of the expenditures will be met out ol
The

now reporting very large mcreases g

current ecarnings three steam  ratlway. ar

\S  carn

ings, and the prospects for a continuation of those

increases through the remainder ot the year are
excellent.  While such conditions prevail it 15 the
practice in conservative railway cir les to apply

Al
uch a p ey

current earnings liberally to improvement

though net ecarnings are affected by
the stockholders benefit through acquiring property
which increases the earning power of ther enter
yrise without increasing the volume of stock or
nds entitled to draw dividends or interest,
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CORPORATION
OF ENGLAND.

———————————
INCOIPOIATKD BY ROYAL CHARTER A.D. 119
——

OAPITAL PAIDUP . $2.241,378
YOTAL CASH ASSETS 22,407,418
Head Oftice for Canada, * MONTREAL
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ACADIA FIRE INSURANCE Co.
EST'D A.D. 1862—

Por Agency Contracts,!Ontario and Quebec, apply to ’
Branch Office— 260 S James SL, Wontreal, W. J:VESBITT, Supt of hgencies
Masnitoba, Alberta and Saskatche vo~
THOS, BRL CK, Resident Manager, Rulman Block, winnipeg.
B Colambla, < CORNYK T & DONALD, Gen. Agents, Vancouver, B.C
Toronte OfMice- 12 14 Wellington Street Bast. BURRUSS & SWEATHAY, Gen. Agrats

T. L MORRISEY, Managder.

INSURANCE
'SU N OFFICE
FOUNDED A D 1710

Head Office:

Threadneedle Street, - London, England

TthldulWMathuld.
Surplvs over Cnpmlndllll.hbllmcsauch
$10,000,000
canadlan Branch:

15 Wellington Street East, Toronto, Unt.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

MOUNT ROYAL ASSURANCE COMPANY

. AUTHORIZED CAPITAL, $1.000.6%0

HEAD OFFICE; * MONTREAL
President, Rodolphe Forget Vice-Fresident, Hon. IL. B. Rainville
\ 3. E, CLEMENT, Jr.. General Manader.
Responsible Agents wanted in Montreal and Province of Quebec

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, 61-65 Adelaide St East, Toronto

AUTHORIZED curl?u.. 91,000,000
SUBSCRIBED CAPITAL, 480,100

Depesited with the l)o?hhl Gevers-
-:-0 Iutb:Mno Policyholders, “9“"‘.
com———
s. r. MoRINNON .o Pres. OHN R. BARBRR M.P.P
8. ¥. McKinnos & go....'l‘mt:. {oo. N. SHENSTONK.
H. H. BECK, Menader.

Applications for Agencies threughout
the Province of Quebec are invited,

Address; HENRY BLACHFORD, MONTREAL
General Agent for Province of Quebec.

PHCENIX OF HARTFORD

TovaL Casw Assets: - = ° so,ul.au.u
ToraL Losses PAID: . . - $€50006377.C3

J. W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited.

THE
MONTREAL -CANADA

Fire Insurance Company

Established 1859

Asests . . . . $007,880.90
Resorve . . $193,071.28
Other Liabllities 20 687.9!

T== wemn.®

Surplus te Policy-helders $344,120.76

' Head Office: §9 St. James St., Meatreal

ESTABLISHED 1809
Totel Punds Csceed Canadian Invesiments Oves

$85,805,000 FIRE AND LIFE $8,280,742.00

North British and Mercantile

INSURANCF COMPANY
DIRECTORS
A, MacNIDER, FSQ., Chairman Cuas, ¥. Sisg, EsQ.
G. N. Monckt, FrQ.

Head Office for the Dominions
78 St. Francois Xavier Street, - MONTREAL
Adents in all Citles and principal Towns ia Canade
RANDALL DA VIDSON, Manager

“THE OLDEST SCOTTISH FIRE OFFICE:

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.

Founded 1808.

DIRECTORS —Hon. R.C. Buller Kiphmsioue, Sir Colin Macrae
Oharies Ritebie 8. 8, 0., Robert Stewart _Alezander g e
Kd. Berry, Fred R, Sanderson, Kobert Brodie, William Itlair.
ROBERT CHAPMAN, JAMES GOWAN
General Masager. Fire Manage!
LANSING LEWIS J. G. BORTHWICK
Canadian Manager. Canacian Secreiary

Head Office for Canada, Montreal.
MUNTZ @BEATTY - Resident Ageats Teresto
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THE BANK OF MONTREAL.

The statement of the Bank of Montreal for the
half year ending April 30, 1910, marks another
period in  Canada’s financial history, and the
result of the six months' operations shows a con-
tinuance of the revival of trade which set n
throughout the country soemthing over a year ago.
Ihe half-year's profits, which as usual are shown
after deduction for management and provision for
bad and doubtful debts, were $707,70514, being
some $62,0c0 smaller than for the same period a
year ago, but equal to something over 11 pc. on
the capital of $14,400,000. Adding the amount
brought forward from the October account gives
a total of $1,401,561.44, from which two quarterly
dividends of 2% pc. were paid, taking up $720,-
000, and the balance of $081,501.44 was carried
forward at the credit of profit and loss The total
assets have increased to $234,438,318.00 a gain of
$26,500,000 over the same period of 1900.

Call rates on foreign or United States loans
have ruled at low figures during the half year and
the loans of this character are within $700,000 of
what they were a year ago, being $70,057,585 as
against  $80,058,407. The increase in current
loans is marked and they are now $103,000,000, or
about  $21,000,000 greater than last year and
practically where they were in April, 1908, Liquid
assets are $120,810,000 a further increase of $4,-
600,000 over the big gain in this item in April a
year ago. The item for bank premises still con-
tinues to be carried at $600,000, and this amount
embraces the asset value for the Head Office edifice
at Montreal and the numerous branch buildings
throughout Canada. The perusal of the statement
chould tend to make Canadians proud of having
such a financial institution as the Bank of Montreal.

R
THE RECIPROCITY CRY ACROSS THE BORDER.

The sudden activity which characterises the
movement in the United States, in favour of re-
ciprocity with Canada, suggests that it must have
had some encouragement from this side of the
line. It does not necessarily follow that this
encouragement has come from official, or even from
very influential quarters. Certainly the feeling
in favour of reciprocity, was never weaker in in-
dustrial circles in Canada, than it is to-day; and
this notwithstanding the fact that the feeling of
friendship towards the people of the United States
was never stronger. In the last resort, the peoples
on both sides of the line look upon the matter

as a business question, which it is. Les affaires

sont les affaires. Business is business. Years ago
it might or might not have been good business, for
Canada to discriminate in favour of the United
States commercially, against all the world except

the Old Country. To-day such a discrimination
would be; looking at the matter from a purely
business point of view, suicidal. By rejecting our
overtures the United States taught us a lesson; and
if only in deference to our teachers we are bound
to remember it.  There 1s no resentment, and cer-
tainly no bitterness involved in this attitude.  We
only mention it as an explanation. Canada was
forced to look for new markets, and found them
Having found them, she would be a fool to jeopar-
dise them for the sake even of her nearest and
dearest neighbour who forced her to hunt for them.

The meeting of the National Association of
Manufacturers of the Unmited States, held in New
York on Monday gave a great opportunity  for
reciprocity talk. The report of the Committee on
Interstate Commerce was a confession, a recanta-
tion, an apology, and a profession of commercial
faith and friendship. It says:

“Politically, our attitude toward the Canadians
has varied through the whole range from the most
effusive professions of kinship to the most  pro-
nounced hostility. Now the remedy for that, if
we care for a remedy, is in our hands. 1f, along
with a large and —we believe—growmg number of
our citizens, we heartily favor a more liberal policy
and a more courteous attitude toward our neigh-
bors across the border, because we thus advance
our interests as much as theirs, there are several
things that can be done m pursuance of such a
policy. In the first place, we must bother our
heads no more with that oft-repeated but wretched
fallacy that because our population is twelve times
theirs, any reciprocal  concessions such as free
admission of field and forest products must be
twelve times as advantageous to them as to us, and
that we must be, therefore, doing a profoundly
shrewed thing to refuse 1t. We might better
argue that 1f their cheaper lumber and ores and
grains are a benefit at all, they are twelve times
the benefit to twelve times the number who have
to purchase them; but after all, even this better
argument 1s somewhat childish. Tt 1s enough to
consider that our people would be helped rather
than hurt by reciprocity to make 1t desirable for
us, and that Canada finds a similar balance on the
favourable side makes it similarly desirable for
her. To the great majority on both sides of the
line, reciprocity is unmixed good, obtained at no
cost.”

The new creed comes many years too late for
acceptance in Canada. By this we do not mean
to say that the relations between the two countries,
cannot be and should not be improved.  We could
make many exchanges of products, upon better
terms which would be of mutual advantage; and
we could remove many vexations restrictions from
travel and commerce between the two countries
Canadians desire better trade relations with the
United States, but not at the expense of sacrificing
our trade relations established under pressure from
the United States with other countries; and  most
certainly not at the cost of Tmperial Preferential
Trade.




730 THE CHRONICLE.

MaAyY 20, 1910

—
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——————————

HEAD OFFICE: TORONTO ;

Old Reliable Progressive |
Capital, - . - $ 1,400,000.00
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Losses paid since organization, 33,620,764.61

DIRECTORS:
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First British Fire Office Established in Canada

Phenix Ass'\trance Co.Lu.
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OF LONDON, ENGLAND. ed 1783)
TOTAL RESOURCES, exceed $78,500,000.00
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the Company cxceed - - ° 350,000,000.00
DEPOSIT with the Feaeral Goverament

for the security of policyhelders

and lnvestments |n Canada, excesd 2,500,000.00

Head Office for Canada:
100 St. Francois Xavier St. - Montreal.

R. MacD. Paterson
J. B. Paterson, g }Jolnt Managers.

AGRNTS WANTED

'NORWICH UNION!
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

HEAD OFFKE FOR CANADA: TORONTO
JOHN B. LAIDLAW, Managder

Establishod 1864,

New York Underwriters
Agency.

Policies secured by Assets - $18,920,803

PROVINCIAL AGENTS.

Jwe. Wu. MoLsow, !
Montreal, Que,
warrs & CALKIN,
St. John., N.B.
Roaacs Haszamp,
Charlottetown., P.R. «

Joszrm MURPEHY,.
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OsLan, Hammons & NANTOW,
Winsi , Man
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7.D. RICHARDSON, Supt. for Caneda, Torente.

'London Mutual Fire |

SUPERINTENDENT AT MONTREAL

km MacEWEN,

FIRE
AGENTS' TEXT-BOOK

Aa Annotated Dictienary of the terms and techaical phrases
1a commen use among Fire Usderwriters.

By J. GRISWOLD.
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mnmmm»mmuﬂ-m
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THE CHRONICLE, Montreal.
Price - - = 9300

THE

|
INSURANCE COMPANY \

ESTABLISHED - - - 1859

HEAD OFFICE - TORONTO

Is not a new venture, but an old-established, successful

Canadian [r stitution, with a clean Fifty Year record |
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LONDON AND LANCASHIRE FIRE
INSURANCE COMPANY.

At the 48th annual meeting of the London &
Iancashire Fire Insurance Company which was
held at Liverpool, England, on the 27th ult, a
very gratifying report for the year ending 3oth
December last was presented by the Chairman,
eccompanied by the announcement that within the
short period of three years the havoc wrought by
the San Francisco conflagration had been fully
repaired, the funds on 3ist December, 109, being
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November last, and the cost of business acquired)
the amount at the disposal of the directors was
$2,300,050, out of which $50,000 has been added
to the Staff Pension Fund, a dividend of $2.50
per share (making with the interim  dividend
already paid a total distribution of $422,000 or
$4 per share), has been declared and the sum of
$2,085,525, carried forward to next account.

The financial position of the company stands
as follows: .

veo $1,320,625

Capital paid up coveeiiiernnnieenne L8 006
wee 3,750,

Reeerve Fund....

66,08 XCESS g : . Hire Fand,ees cossoe o e 295,000
$ )0 9 0, n c.\‘oc.ss nf_ the amount prior to that et sy G g L 1,025,000
disaster. This speaks volumes for the skill and Marine Fund.. ees aeess 670,130
abi / - aff . ANV 3 Staft Pension Fund.. Y T 350 000
wbility with which the affairs of the company are by 1 o T 9 086,525

managed.

The net fire premiums were $7,402,880, and the
net losses $3,750,305, giving the moderate ratio of
50.66 per cent.

Inclusive of commission and taxes, the fire de-
partments’ cost of management was $2,570,305 or
34.84 per cent., making a combined loss and’ ex-
pense ratio of 8550, leaving an underwriting
balance of over $1,000,000 for the year.

including the balance brought forward from the
year 1908 (less the interim dividend paid in

Funds..ooos sevese sanssnnse vee s $12,176,280

The directors expressed their high appreciation
of the valuable assistance afforded in promoting
the company's interest by their representatives
throughout the world.

In Canada the company's aftairs are well looked
after by Alfred Wright, branch manager, Toronto,
and Mr. Thos. I. Dobbin, secretary at
Montreal, who has charge of the Province of Quebece

resident

S &

TRANSACTIONS WITH HOME OFFICES.
(From The Spectator, New York.)

Below will _ln‘ found the net amounts received from () or remitted to () their home offices
by the United States branches of the respective foreign fire insurance companies during the last five

years: .
! Naue or CoMpPaNy. 1909, 1908, 1907. 1906. 1105,
i . $ $ $ $ s
3 Aachen and Munich. ...... SHEEIEHE S IOAE ngerda] .- 5,055 + 1,291 + 30,649 + 2,949,030 —_ 3,961
1 AtlaS.coees sonn nrnanane d = 201,601 — 215,288 — 224,600 4 1,464 924 - 72,856
British America...o. ... — 70,5817 + 57,293 + 13,113 4+ KB565,593 — 22,626
Caledonian .. — 230997 | — 168,537 — 237475 | 42,136,748 | — 161,442
Cologre Reinsurance. — 222,813 — 12,302 —~ 15,017 — 176,320 — 5,672
Commercial Union... ] — 623,132 - 651,239 — 510,663 4+ 2,208,438 - 66,548
First Russian..ceeeveoos J = 180,000 — 197,768 4+ 585,942 vo s .
Hamburg-Bremen J = 1L159 — 55,270 — 131,475 + 2,731,746 — 31,052
JAKOP sooeee sevones sovnsnronss + 513,750 sa oy ow
Law Union and Rock e ..os vessoss|] — 855679 — 50,840 .= 101,706 + 1,343,652 72,256
Liverpool and London and Globe. cessses] — 1,462,146 — 1,171,604 — 1,257,364 + 2,018,614 — 1,217,080
London Assurance (Kire) ..... .. : — 243614 | — 390,785 | — 424,276 + 4,175,803 | — 208,808
London and Lancashire,. .. — 492871 — 40,198 — 654,476 4+ 3,199,931 — 305,003
Moscow Fire ..ev .0 — 200,650 — 100,750 — 250,000 4+ 100,000
Munich Reinsurance. - 434,130 — 251,070 — 237,677 4+ 872,938 — 110,141
New Zealand. . coeen sonire sonee — 163,577 — 12970 — 218,757 + 1,694,796 —  B3,481
North British and Mercantile. . — 65,451 — 1,247 017 — 602457 + 2,267,495 — B5,908
Northern. e sevassresesasees T os19125 | — ‘368173 | — 210,335 | 4 1,860,793 | — 557,424
Norwich Union. — 126,816 + 240 — 348,433 4+ 1,004,622 | — 274,356
Palatine..... ... — 09,795 - 155,591 — 267,972 + 1,770,076 \ - 52939
Phenix... — 110,128 — 199,560 — 253,072 + 1,847,795 i — 1,707
Prussian Nat - 926 — 143,696 - 50,500 + BOOOR3 | vies
LU W — 424,283 — 433775 — 99,680 + 881,337 | 4+ 11,045
ROY&l .cosvasocessevssnssanse — 1,307,829 | —1,931,720 — b15,614 + 4,106,197 — 1,009,734
Royal Exchange..ooesoe.s — 173469 — 142 680 - 323,713 4+ 3,041,064 | 4 165,810
Russian Reinsurance.... — 105,931 - 268,378 4+ 5632070 e ee |
Salamandra, . .ooevvenevnes — 430,000 — 360,000 — 102,000 e, ‘ — 150,000
Scottish Union and National. ceee.oes — 591,831 - 22642 | — 20,508 | — 648 | = 1,38
Bkandin eee sevrrasasesarscieriones — 156,388 — 131,392 — 104,145 + 471,781 | 203,494
Sovereign Fire —  AT,B04 - .
Mate Fire, — 25,186 - 9,134 — 21,3713 + 1,006,620 + a821
Sun Fire.. — 408021 | 4 5707 | — 164634 | + 2004802 | — 604,014
Sves....s SV + 2,26 — 34850 | +1,213638 | — 22025
B R e aasavsrpmas] e - TEOEE | o 78888 | & BAT8 | + 1,201,869 | — 114,568
TN, o vevvs oovs vosneensennnsonssnnsones| — 9,393,376 | = 8,602,608 | — 6,369,670 445,263,396 | — 6,611,001
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INSURANCE. Agents have a valuable Asset when they represent
this strong Canadian Company. . . ‘ »
- WILSONAMITH, 7. M. HUDSON, ) \f you require an Agency write us. ‘
s Manage E. WILLANS,

Gen!. Mangr. & Secretar

TORONTO FOUNDED 187 MONTREAL
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OLD AGE PENSIONS.
MR. VYVYAN MARR, F.F.A, FIA

One of the most important pronouncements that
has yet been made on the great question of old
age pensions and the position and benefits of the
present Old Age Pensions Act, its weaknesses and
possible ultimate tendencics, was made at a meet-
ing of the Faculty of Actuaries of Scotland, held
on the 4th April, at Edinburgh, when a discussion
on the question, “Is an extension of the present old
age pension scheme on contributory lines practic-
able or desirable?” was opened by Mr. Vyvyan
Marr, assistant secretary, Edinburgh Life Assur-
ance Company, London.

Mr. J. J.  McLachlan, the president of the
Faculty, presiding, said the object which the Coun-
cil had in view was not to arrive at any resolution
or recommendation which might represent the
opinion of the Faculty on the question, but to
obtain clearly expressed statements of what were
the various considerations on both sides which
required to be taken into account in arriving at a
sound conclusion on this most important question.

Mr. Vyvyan Marr said the existing pension
scheme was limited in its operations, and in its
restricted scope did not elicit the co-operation of
the individual. There were numerous cascs n
which the benefits were regarded in the light of
a charity rather than of national right, and re-
cipients virtually considered themselves in receipt
of charitable refief. Beyond the proposed amend-
ments of the pauper and income disqualification
it was difficult to see in what other respect the pre-
sent Act could be extended without a supplement-
ary contribution scheme. A reduction of five
years in the age at which pensions were entered
upon would entail upon the country a cost almost
double the present amount. A reduction in the
age was not altogether desirable. At the last census
the number of occupied persons over 05 years of
age was 60.6 per cent. of the total number living
at or above that age, as compared with 64.8 per
cent. in 1891. Pensions at the age of 65 would,
no doubt, make a considerable reduction in the
percentage, and tend to destroy all incentive to
work, and perhaps influence the general rate of
mortality.  Statistics seemed to show that the
popular cry for pensions at 05 was scarcely war-
ranted, and that if that age in place of 70 were
adopted the country would be deprived of useful
work in a great many cases. In consequence, per-
haps, it would be advisable that any reduction
the nﬁc should be confined to dealing with cases
of infirmity and incapacity. It was said that the
working classes were opposed to the idea of a
contributory scheme, and certainly no feasible plan
could be carried out in the face of their opposition
A contributory scheme would certainly not touch
the most necessitous classes, as they had not the
means of livelihood, let alone the means of con-
tributing.  Beveridge indicated the number of
wholly unemployable at between 20,000 and 30,-
000; but if to this number were added the casuals,
who some time or another could obtain employ-
ment, but were unable or unwilling to work con-
tinuously, and who in times of industrial depres-
sion joined the ranks of the vagrants, the figure
was increased to 70,000 or 80,000. The last census

THE CHRONICLE.

730

of Germany gave the number of the population at
00,041,278 persons, and in 1907 14,500,070 were
insured under the invahdity scheme

At our last census 4!,()7(),3.‘;’ persons were: enu-
merated, so that a scheme similar to the German
one would probably embrace some 10,000,000 per-
sons, or at least two and a half times the number
at present insured against sickness in friendly
societies, and the wants of those 10,000,000 per-
sons were more important than the submerged 100,
000. While advocating the assessment plan, he
certanily thought the contributions  should  be
adjusted to allow for a reserve fund being formed,
not necessarily in  the form of a life assurance
fund, but to allow a margm for contingencies,
and to allow for the moneys being invested
building sanatoria and hospitals, so that more
attention might be paid to preventive and curative
precautions than was being done just now. He
was sure more sympathy with a scheme would be
aroused when it was made clear that a portion of
the contributions would be applied in_this way.
Any extensions of the old age pension scheme
should be restricted to dealing with cases of -
validity before the age of seventy, and if there
were a waiting period of, say, six months of 1llness
before the State became responsible, 1t would, he
was sure, prove a great stimulant to the frinedly
society movement, and be acceptable to all classes
of societies. Indeed, he ventured to think that a
proposal of this  nature would be welcomed by
friendly societies, especially 1f  means could be
found whereby some of them were selected  for
carrying out the work in different centres, acting
merely as agents in the matter.

Mr. Archibald Ilewat, FFA, FLA, who took
part in the discussion, said the old age pension
scheme rather cut at the old Scottish thrift and
independence to which they had been accustomed
in bygone days He was in favour of a con-
tributory system, and he thought there should be
some direct contribution as there was i Germany,
and that the charitable element should be reduced
as much as possible. Those statesmen who got the
Act on the statute-book had never quite reahized
what was meant by contribution and benefit.  The
one required to equal  the other, and failing to
recognize that, they had implanted on the finance
of this country an unlimited liabihity.

The authoritative opmions expressed by such
eminently qualified statisticians on this very 1m-
portant subject have not come a it too soon; n
fact, such expert knowledge and guidance should
have been secured before  the old age pension
scheme was brought before Parliament. It has
generally been conceded that the scheme was un
duly hurried and not sufficiently matured True
legislation for the masses is undoubtedly to pass
such measures as will secure the greatest advantages
to the people by safeguarding their freedom and
contributing to their happiness, but in so doing to
give every encouragement to thrift and manly -
dependence.  The existing Old Age Pension Act
does not do this. As stated by the late Tord
Shaftesbury, “The true means of clevating the
working classes 15 to make them the creatures of
benefiting  their own condition”  Under a con
tributory scheme there 1s the exercise of self-denial
and independence engendered. — The Fmance Chron-
icle.
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FIRE INSURANCE PREMIUMS IN MONTREAL
FOR 1909.

We publish our usual table giving the insurance
premiums received in Montreal during the year
1009. The total being $2,155,867. The premiums
received In 1007 were 2,275,000 and in 1908
$2,235,000. So that while the insured property
has increased in value, the premiums have been
reduced. The city tax of 1 pe. amounts to $20,-
080 53 and the tax for fire commissioners to $4,600
making a table of $24,080.53

| v Fire
S Premiume, 1 Per Cent | Comm*
COMPANY, I 1909, ‘m";ne.‘.l.er: Total.
$ $ o. $ ¢
Acadin cosees sernsecnrs 19903 200 4247
40,897  408.97|  87.26
A 45 863 438.63 91.59
Atla8.cesee conennsnvene 44,699 446.99 095,38
British America ..... .. 31,652|  316.52 67.44
Caledonian. covese casess 41,220 412.20 87.95
Commercial Union &

Union Ass. Society. .| 152,194 1,000 32474 1,324.74
Connecticul, s esswsnsass 14641 200 31.24) 23124
General,.oaee sosens 17,191 200 36.63] 236 63
German American...... 32,027 32).27 68.34]  38%.61
Guardian coeeee soee soes| 134,827) 1,000 287,64 1,287.68
Hartford .ooaees covees 32,135 327.35|  69.85|  397.20
Home...... pdved 34,20 342.03 72.98 415.01
Law Union & Rock .. 11 694 200 2496  224.96
Liverpool & L. & Globe 122,73+ 1,000 26180 1 261.89
London & Lancashire. .. 49,206 492,06/  104.99 597.05
London Assurance ...... 18,718 200 399 239 04
Manitobs . ..oovevesens 8,264) 200 17.63]  217.63
New York Underwriters 19174) 200 40.92| 240,92
North America..... «ees 68,677)  686.77| 146.65) 833.32
North British..eeee sees| 180,063 1,000 384 20 1,384.20
Northern .ceeeiee . soe 82,700 827 176 46| 1,003.46
Norwich Union 46,028)  460.28 98.23|  B5% 51
Pacific Coast. .. 5,164 200 11.03 211.03
Fidelity Phenix cese 44,513 415613 94 98 540 11
Pheenix of Hartford.... 26,1010 261,01 5569, 31670
Phoenix of London......| 115,509| 1,000 246,47 1,246 47

uebee .eveeesee e 9,015 200 19.23 219.23
Queen. .. 62,636| 62536 13344, TH880
Royal. .evauen. 186 619 1,000 398.19| 1,398 19
Rochester German... 15,461 200 33 243
Scottish Union. . 36,934 369,34 TRB6| 448 20
Sun..eeee . .o 34,667 346.67 73 97 420.64
8t. Paul... 13,256 200 28 27 228 27
Western... 85,402 854.02] 18222 1,036.24
Yorkshire, boeve 30,859 30859 65.85| 37444
Mount Royal. 75,84~ 768 48| 151 84| 92032
Dominion Fire.. ceee. . 21,726!  217.26) 46 36  263.62
Equitable Fire.....oo0 .. 35000 200 47 207 47
London Mutual........ 19,498, 200 41.60)  241.60
Ontario. e 9,618 200 20.56 220.56
Ottawa. . 18,790 200 40.09 240.09
Provincia 8,715 200 18.60[ 218.60
Rimouski 19,177 200 40.92)  240.92
Equity cosevesevecasens| 11,2860 200 21.08|  224.08
Avglo American. .o. oue 5,832 200 12.44] 212,44
Montreal-Canada. . . 41,460 424.60 90.59 515.19
Montmagny +oeeseeeinns 6,061| 200 12,93 212,93

TRl 2evrenrnenvees] 2,166 867| 20,089,563 4,600 00 24,689.53

B

Mr. H. M. LAMBERT, manager of the Guardian
Assurance Company, has just returned from an ex-
tended trip to the West. He states that both
business and financial conditions seem to be ex-
cellent. The Cities of Winnipeg and Calgary are
growing rapidly, and a large number of settlers
from both the Old Country and the United States
are settling on the irrigation lands near Calgary
All that 1s wanted is a good ramn fall to ensure a
large crop this year. In addition to Winnipeg and
Calgary, Mr. Lambert also visited. several other
points in the Northwest Territories.
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THE TRUST & LOAN COMPANY OF CANADA.

Owing to the general expansion of the business
of the Trust & Loan Company, the directors de-
cided to issue 4300,000 of new stock, thus making
the subscribed  capital 42,500,000, Allotment
letters have been sent to the sharcholders advising
them of the new issue.  According to the half-year
statement the net profits for the half-year amounts
to 4£31,000; the reserve fund now amounts to
£254,700, while the special reserve fund has been
mereased to 450,000 These two funds show a
total increase of 431,800 for the half-year. The
directors have recommended a dividend at the rate
of 6 pc. per annum and a bonus of one per cent.
for the half-year, which 1s equivalent to 8 p.c. per
annum. Col. Edye, commissioner for Canada, 15
to be congratulated upon the progress made by the
Trust & Loan Company.

S S

MR. CHARLES L. CASE, PRESIDENT OF THE
NEW YORK INSURANCE EXCHANGE,
SPEAKS ON FIRE INSURANCE.

At the Fifteenth Annual Convention of the Na-
tional Association of Manufacturers, held at the
Waldorf, New York, on the 16th inst.  Mr. Chas.
I.. Case spoke as follows:

“Rates,” said Mr. Case m his talk on fire preven-
tion, “are now made on the so-called schedule plan,
by which cach risk is charged for its defects and
credited with its good points,  Every improvement
in structure, equipment, fire extingwishing  ap-
pliances, or occupancy  that decreases the probabil-
ity of a fire ongimating the premises msured,
or reducing the probabihty of a fire spreading,
is duly credited in the making of the rate of pre-
mium.  Any general improvement such as the
recent high pressure system ol water supply here
in New York and Brooklyn is always followed by
an equitable reduction - rates. One effective
means of fire prevention the National Board has
assisted at an expense of $80,000 15 sending 387
incendiaries to the penitentiaries of cifferent States
By reducing the fire loss, we msurance companies
can make more money for our shareholders —who
require good dividends to leave their money 1n our
risky business, and we can build up our reserves
that we shall surely need to meet the next Balti-
more or San Francisco incident —for these mci-
dents recur, and must be provided for as much n
the policyholders’ mterest as m the shareholders.
The increasing arca of buildings, the mcreasing
height of buildings, the mtroduction of dangerous
processes, the madequately controlled  electric
hazard, and the fact that cities outgrow their fire
protection, are operating o ancrease fire waste.
Our loss ratio is still several times higher per person
than of any other country.

“We desire to deal fairly with the public, not
only to meet legal obhgations, but to do all we
can to safeguard property, and mcdentally lives,
against this preventable fire peril.”

S S

THE DIRECTORS OF THE GUARDIAN  ASSURANCE
COMPANY propose a dividend of 6s per £10 share
45 paid), making, with the interim dividend paid
in January, 1os. per share, or 10 per cent. for the

year, being the same rate as last year.
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The Standard Life Assurance Company.

oF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . . . . . sel.om,ooo
INVESTMENTS UNDER CANADIAN BRANCH . - . 18,000,000
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES, OVER - - . . - . - 7,000,000
ANNUAL REVENUE . - - . - v, 7,400,000
BONUS DECLARED - . 7 - . . T 35,000,000
CLAIMS PAID 135,000,000

p. M. McGOUN, Manager for Canada.

C )
Royal Insurance Company Ltd.

LIFE DEPAR’I'MENT.

B S — e—
E DEPART MENT AGENCIES.
The STABILITY of this Company and the RECORD for having

paid the SAME RATE of PROFITS during the past FORTY
years and the liberal policy conditions are extremely attractive

to intending assurers. Applications for AGENCIES are invited.
A. R. HOWELL, Secretary, Life Department, Montreal.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLV-—-ABSOLUTE SECURITY.
L wM. MACHKAY, Manager. 3. H LABELLE, Assist. Mansger

o

The Federal Life Assurance Company

———— Head Office, . . Hamulton, Canada. ——

S ——

CAPITAL AND ASSETS . . . $4,513 949.53
PAID POLICYHOLDERS IN 1909 - . e . . 347,274.43
TOTAL ASSURANCE IN FORCE . . . . 21,049,322.31

e WOsT DESIRABLE POLICY CONTBALTR. —=

DAVID DEXTER, President and Masagiat Director, B. RUSSEL POPHAM, Masager, Moatreal District.
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THE WORKMEN'S COMPENSATION ACT OF THE
PROVINCE OF QUEBEC.

We have received from Dean Walton, of McGill
University, a neatly bound volume containing the
above Act with his commentary thereon.

In the preface Dean Walton says: “The Work-
men’s Compensation Act of this Province, which
came into force on the 1st January, 1010, has been
in contemplation for some years. The principle
of the Act has been accepted in so many ¢ untries
that its adoption here can occasion no surprise.
In its form the Act is an almost unique example
of legislation modelled upon a recent French
statute. Our Act has modified in some details the
French law on which it 1s based, and 1t has not
adopted certain parts of 1t, such as those relating
to procedure and to the security for payment of
the compensation, but most of the articles in our
statute are a close copy of those in the French
enactment, and the policy of the two Acts is the
same. The French Act came into force on July
1, 1899. In the ten years since then it has been
elucidated by a great number of decisions, and
these decisions upon language identical, or nearly
so, with that of our Act will be of the highest
value as an aid to the interpretation of our own
statute. The main purpose of the present work
is to give in brief compass the results arrived at

by the French courts and the views expressed by
the French commentators. The English Work-
men's Compensation Act stands in a different
position. It likewise gives effect to the new prin-
ciple of professional risk. But it differs widely
from our law both in substance and in form. There
are, nevertheless, certain points, such as the mean-
ing ofAlhe term “accident,” and the facts in which
an_ accident is to be considered as happening “in
the course of the work,” upon which the English*
cases afford many useful illustrations.

Compensation.

1. Accidents happening by reason of or in the
course of their work, to workmen, apprentices and
employees. engaged in the work of building; or
in factories, manufactories or workshops; or in
stone, wood or coal yards, or in any transportation
business by land or by water, or in loading or un-
loading, or in any gas or electrical business, or
in any business having for its object the building,
repairing, or maintenance of railways of tramways,
waterworks, drains, sewers, dams, wharves, eleva-
tors, or bridges; or in mines, or quarries; or n
any industrial enterprise, in which explosives are
manufactured or prepared, or in which machinery
is used, moved by power other than that of men
or of animals, shall entitle the person injured or
his representatives to compensation ascertained in
accordance with the following provisions.

2. In cases to which article 1 of this act applies,
the person injured is entitled:

a. In case of absolute and permanent incapacity,
to a rent equal to fifty per cent. of his yearly wages,
reckoning from the day the accident took place,
or from that upon which by agreement of the
parties or by final judgment it is established that
the incapacity has shown itself to be permanent;
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to a rent equal to half the sum by which his wages
have been reduced in consequence of the accident;

c. For temporary incapacity, to compensation
cqual to one half the daily wages received at the
time of the accident, if the inability to work has
lasted more than seven days, and beginning on the
eighth day.

The capital of the rents shall not, however, in
any case except m the case mentioned in article 5
exceed two thousand dollars.

3. When the accident causes death, the com-
pensation shall consist of a sum equal to four times
the average yearly wages of the deccased at the
time of the accident, and shall m no case, except
in the case mentioned in article 5, be less than one
thousand dollars or more than two thousand dollars.

There shall further be paid a sum of not more
than twenty-five dollars for medical and funeral
expenses, unless the deceased was a member of an
association bound to provide, and which does pro-
cide therefor.

What is an Accident.

The meaning of this term, which 1s not defined
in our Act or in the French or English Acts, has
been much discussed in the courts, and it 15 satis-
factory to find that the Courts of France and of
England have come independently to the same con-
clusions.

In an official circular issued by M. le Garde des
sceaux it is defined as une lésion corporelle venant
de laction soudaine d'une cause extérieure. (1)

An accident du travail has been more fully de-
fined as an injury (atteinte) to the human body,
arising from the sudden and violent action of an
external force. It includes every lesion of the
organism apparent or unapparent, illtg‘fll;\l or €x-
ternal, profound or superficialj thus insanity, re-
sulting from a shock to the emotions, may be an
accident.

Accident 1s distinguished from disease in having
always an external cause, which cause always
manifests itself in a sudden or violent manner;
whereas disease, on the other hand, frcqucntly has
an internal cause, and frcqucntly also, a slow an

continuous evolution. .

Consequently there is an accident, in the sens¢
of the Act not only in the case of death, or of
external or internal wounds, but also in the case
of physical lesions having a character of sudden-
ness. (2) )

So peritonitis, caused by a strain in lifting a
heavy weight 1s caused by accident, (3) and a
rupture caused in a similar way, or by a violent
blow, have been held to be accidents. (4)

Upon the same grounds in England the House
of Lords has held that the word “accident” is used
in the popular and ordinary sense, and means “a
mishap or untoward event not expected or design-

ed”

R

PHiLADELPHIA LOAN. —~The City of Philadelphia
called for tenders $8,000,000 4 pc. 30 years bonds
and only received bids for $821,000. The con-
dition of the money market and the htigation
which is said to be in progress between several tax-
payers over the civic finances, no doubt, accounts

b. In case of permanent and partial incapacity,

for the failure of the loan.
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A FEW FACTS FROM THE REPORT OF \

CANADA LIFE'S RECORD YEAR

Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $12,000,000.
INCOME for the year was cver $5,697,000.
NEW PAID FOR BUSINESS issucd in 1909, $10,139,000.
SURPLUS earned in 1909, surpassing all records, $1,159,000.
EXPENSES reduoed as in the previous year in percentage and actual amount.
PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc., $2,032,000.
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFE

For Assurances or Agency Contracts apply:

8 Canada Life Assurance Co

THE LIFE AGENTS' MANUAL. ‘
NEW EDITION NOW PREPARING.

The Thirts enth Edition of this publication will form \ T“E MUTUAL LlFB 5
an up-to date and invaluable Compendium of Cana- L

dian Life Amurance information. It will contain 1 |

premium rates and policy conditions of all contracts ll“l“'“\' comm’ .f “C' YOI'k

issued in Canada, together with a world of other

information indispensable to office staffand fleld force { OLDEST STRONGEST

slike 260 Pages—6} in x 4} in—Flexible Leather. IN IN THE
—— AMERICA WORLD

Orders recelved for 13th Edition now in
Preparation—PRICE $2.00.

THE CHRONICLE, - MONTREAL. Mutual Life Agents

Make Most Money

| Life Policies
Union Mutgall:“i‘f: l:\::'rance Co. | s ;‘;:uﬁost‘l:reely-

FRED. E. RICHARDS, President.

Accepted value of Canadlan Securities held

For terms to producing agents address:
by Federal Government for protection of policy® P .
holders, $1,206,376.

GEORGE T. DEXTER, 2ad Vice-President
All policies issued with Annual Dividends on

payment of second year's annual premium. 34 Nassav STRRRT, Nrw Yosx, N V.
Exceptional opening for Agents, Province 0o
Quebec and Eastern Ontarlo.

Apply to L e

WALTER 1. JOSEPH, Manager ————
151 St. James stm:. Montreal. 4 T“E ﬂn!u"' “FE‘I..O!"!MIGE c..

INCORPORATED 1339. : TORONTO, CANADA
o 1t - 2 30 .00

Assets tor Polic holders secprity, - $33978%%2%

PROGRESS DURING LAST DECADE, 1899 1909

THE GENERAL ANIMAL “‘SURANCE co.. L'::':;"__<.-_.~ _.ln"'__wd :"'; w_v.cn"-'."g:v' '-?:-r':«l»dk!
OF CANADA Assets .. T S Nl ?l\:-.:‘{h.::;':g‘:i one half-fold
Eonl'lfl\. $800,0C0 (Federal Charter) ;-n;:u:;:l:ro:‘::ﬂ-g n:.;-.r'lnlurn nol vhuLmlfrt;l to Policyholders
¢ E:,A“:', ﬁ?ﬁ?‘?‘s NS CA.‘:?.': !:‘:::ANCE TH NEW'E‘XC!LS!O‘ A'n.lCIFB 2;! THE BiST
Foaling . Show Rieks . WANTED—Agents to devote entire or spare time to
Castration Dog, etc., . the business
Head Ofice: New York Life Building, Mentreal, P.Q £ MARSHALL, Gomeral Manager 0. FASKEN, Presiden
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The fiscal year
joth Apnil, 1910, and the statement of its profits
for that period is another pleasing addition to the
satisfactory bank reports now being published
Ihe profits for the year were $257,017.44 which
with the premium received on new stock $11,081,
and $33,005.02 balance of profit and loss from
soth April, 1gog, gives a total ot $322,004.00.
Dividends at the rate of 7 p.c. per annum, paid
quarterly, absorbed  $130,170.08, and substantial
contributions were made to t' ¢ Pension Fund and
Employee's Guarantee Fund. The reserve was in-
creased by $150,000 and is now $1,200,000 or
cqual to 60 pc. of the paid-up capital and $26,-
014.08 carried forward to next year at the credit
of profit and loss. The total assets amount to
$10,288,300.73.

&,

Financial and General.

THE PRUDENTIAL- INSURANCE COMPANY of Am-
erica gives the names of the ten special agents of
the Canadian Division, who read in amount ©
ordinary busiess up to and including the week
ending 25th April, as follows: T. Pitt, Hamilton;
W ] Irving, Preston; (. H. Lees, Port Dover; A
I1. Knechtel, Hanover; W. J. Ladd, l.ethbridge;
.. C. Haskell, Montreal; J. A. Walker, Water-
town: E. W. Bassett, Barrie; F. Howes, Calgary,
and W. E. Meggs, Gananoque.

THE IMPERIAL BANK.— The Imperial Bank of
Canada has issued its statement for the year end-
ing April 30, 1910, showing a splendid result for
the twelve months’ business. The profits for the
year amount to $702,508.01 and show 14 per cent.
on the paid-up capital of $5,000,000. The amount
available for distribution was $1,302,480.87, made
up of the years profits and $3500,078.20 brought
forward from 190g. The amount of $48,851.07
was written off bank premises and furniture, $7,500
contributed to Employee's Pension and Guarantee
Funds, four quarterly dividends at 11 p.c. per
annum took $550,000 and $0606,135.20 was carned
forward to next year m profit and loss account.

ScorTisH UNION AND  NATIONAL.
port for the year 1909 the directors of the
Scottish Union and National Insurance Com-
pany state that the balance brought forward
from the previous year Wwas £84,525. In-
terest, dividends, and rents, less income-tax,
amounted to 430,827, profit realized n the
various accounts shown £120,011, transfer fees
158, transferred from investment contingency
account £50,000; together 205,021 Less mterest
on accident bonds 46,164, agents’ balances irre-
coverable 4246, shareholders’ proportion of de-
|n:’;‘r|.1'mn on investments £24,025, lv.nlng £204,-
584.
000 to the general reserve fund, raising it to £300,-
000, and they propose to pay a dividend at the rate
f 17': p.c., carrying forward L112,084.

Tie NorTH EMPIRE FIRE INSURANCE COMPANY,
Sof Winnipeg, has been authorized to carry on busi-
Bness in British Columbia. The company’s capital

In their re-

cach. M_"- J. W. Wilson, of Vancouver, 1s the
company's attorney.

15 $1,000,000, divided into 10,000 shares of %100

Out of this the directors have added £100,- |
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THE BANK NATIONALE. Tug LIFE UNDERWRITERS ASSOCIATION,  OF
of the Bank Nationale ended LoxpoN, held their annual meeting on Saturday

last at the Tecumseh House immediately after an
enjoyable luncheon there together. Among those
present were President C. k. German, Hon. Pre-
sident I, 1L Heath, Vice-President V. Reeve,
Messrs. H. E. Gates, A. S. McGregor, George Me-
Broom, Capt. Manley, Chas. Glass, J. ). Mathews,
Petrohia; 1. B. Parkison, W. 1. Richardson and
Sec-Treasurer A. Ellott. The question of how
to collect first year premiuins  wWas actively dis-
cussed, Messrs. German & McBroom both giving
many valuable pointers and citing the recent ex-
periences of several of the compames in resorting
to the courts. The followmng officers for the ensu-
ing year were then clected :

Hon. President, Mr. C. E. German; President,
Mr. V. Reeve; Vice-President, Mr George Mc-
Broom ; Sec.-Treasurer, Mr. Angus LElhott; Judicial
Committee, Messrs. C. Glass, A. S. McGregor, and
Capt. Manley. Representatives to Dominton Asso-
ciation, Messrs. 1. B. Parkinson and V. Reeve.
Messrs, D. A, Sinclair, of the Manufacturers' Life,
City, and Thos. H. Wright, district manager of
the Union Life, City, were then duly clected mem-
bers of the Association. The Auto-rebate clause
of the new insurance act making 1t illegal to either
give or receve a rebate of prenum, was highly
spoken of by the Association.

The outlook of
year 1s very bright.

the assurance for the commg

THE SAN FRANCISCO FIRE COMMISSION have de-
cided to ask the supervisors to allow the sum of
$1,6013,050 for the department during the next
fiscal year. Of this amount, $1,374,800 will be
needed for salaries, $191,200 for materials and
supplies and  $47,040 for new apparatus.  The
estimates were approved by that board.

S S

FIRES.
FIRE LSS AT WAKEFIELD, QUE. The following
are the insurance losses by the fire which occurred
at Wakefield, Que., on May 17th, in the flour mill,
clevator and woollen mill owned by Mr. MclLaren:

Bomo.s oo vs so e Phoenix of London. 34,462
North British.. .. i Royal.. .. .. .. - 162
Liverpool & L. & G 1,462 Connecticut.. 162
Commercial Union 4,462 Northern.. .. .. 1,462
Total 1088.. .. «o vo or o0 eren o $10.108

FIRE AT CARLETON PLACE, ONT. On the 18th
inst., a_ fire occurred at  Carleton Place, Ont,,
causing a loss estimated  at $150,000.  Amongst
the sufferers by the fire were two churches, several
stores and dwellings.  We shall publish particulars
of the adjusted losses in our next assue. Carleton
Place is one of the towns which has no waterworks,
the fire fighting apparatus consisting of a steamer
and hose. The population of the town s about
4,000

GEORGETOWN, ONT.
town, Ont., on May
woollen mills suffered
$20,000.

A fire occurred at George
18th, by which the Sykes
loss to the extent of about
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An\er'|na_vl"l|fr' .

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID A> THE CONTINENT"
North JOHN L. BLAIRIE, President
W. 8. TAYLOR, B.A, LLB Secretary.

L. GOLDMAN, A.LA,, r.C.A.—Managing Director

i 179009 .
Sohd Cash INCOME ... ....ccoonenisne § 2,028,595.40
C i Assets . .. 10,490,464.90
ontinent Net SUrplus ... ... .o coooves 1,018,121.25
. Payments to Policyholders 789,520.41
Insurance In Force ......... 41,964,641.00

For Information regarding Afency opeaings writs, T.G. McCONKEY, Supt. of Agencles
HOME OFFICE : TORONTO

SUN LIFE

ASSURANCE
COMPANY

OF CANADA

AT 31st DECEMBER, 1909.

ASSETS -

. s32.804.996077

SURPLUS over all Liabilities & Capital, Hm. 34 & 3 per cont, Standard  3,308,534.53

SURPLUS, GOVERNMENT STANDARD .

INCOME 1909

NSURANCES IN FORCE - -

4,940,586.77
- 7,778,133.05
.129,913,669.52

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS.”
SUN LIFF POLICIES ARE EA_SY TO SELL.

The London & Lancashire |
Life Assurance GCompany |

OFFERS LIBERAL CONTRACTS TO |
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
UILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal

C. J. Alloway, 8. Hal Brown,
(hief Agent, Moatres! Genersl Manager for (anade.

Head Otfice: 164 St James Strect, Montreal

The Manufacturers Life

has many good openings '
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office: ‘

TORONTO - - - CANADA

™ Home Life Association'

OF CANADA

Incorporated by Special Act
of Dominion Parliament.

Capital $1,000,000

Agents Wanted n
Unrepresented Districts

PRESIDENT
How. J. R. STRATTON

ManaGINGg RECcTOR
} K MCcCUTCHFON

Heap Oprce

Nome Lite Bidg. Toroato

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Assets .- — . $277,107868
Policies in force on Dec-
ember 3ist, 1909 10,621,679
In 1909 il 1ssved in Canada
Insurance for ... —— $23,572,055
It has deposiled with the
Dominion Government,
al marKel value exclusi-
vcly for Canadians..— $6,732,386
There are over 500,000 Canadians insured in the

METROPOLITAN.

Home Uftice : 1 Madison Ave., New York City.

*—4_
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SUGARS BURNE’I‘T & CO.

Established 1868 STOCK BROKERS

Members Montreal Stock Exchange
The best are the CheapeSt 12 St. Sacrament Street, Montreal
Ask for and see that you get DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smither J.J. M. Pangmen  G. W. 8. Hendereson

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Steck Exchange Business Transacted
EXTRA GRANULATED and other Investment Securties a Specialty

grades of refined 157 St. James St, MONTREAL
Supply your customers with only o

the best sugars obtainable.

IT WILL PAY J. E. GAUDET & CO.

- Members Montreal Stock Exchange

MANUFACTURED BY

‘ Stock and Bond BroKers
.| The Canada Su . Ltd.| e

=: a Sugar Refining Co., Ltd.| | o o pincois Xavier St MONTREAL
3 MONTREAL, QUE. Telephone Maln 5143

British American|. Rodolphe Forget

Member Montreal Stock Exchange

Bank Note Co. Ltd.| | STOCKS & BONDS

3 HEAD OFFICE : Montreal Office: Paris Office:
i w"""‘ton Stnet' OTTA WA, Canada 83 Notre Dame West. 60 rue de Provence.

Most modern and unmo lppllnul m the production and
ection against counterfeiting of BANKNOTES, BONDS, CHECK
‘I‘IFlcl S, POSTAGE and REVENUE STAMPS and all Docu-

-au of A Iouur, nlu.

The Work executed by this Companv is accepted by the C B L

LONDON. NEW YORK, BOSTON ‘Ill)hI‘ t]n.r Sollln{ Orlc.len exec Il:!ll onlthr Mon-
t d ' on Commission.

4 Sther, Ghosh, Sostanges, “O.u:l:th»:r::e:u ‘l(:l(l.:t:dcullll of nn;(‘ obalt

Company malled on request.

BRANCH OFFICES

© BLEURY STREET. - MONTREAL CORDON & SHOREY, "=, Fiinen

Miaing Cxchenge
TRAaDERS' BANK BILOG. = TORONTO

84 St. Francois Xavier St., MONTREAL.

o A S ——
CONSERVATIVE INVESTMENTS

THE DEBENTURES OF CANADIAN
PROVINCES COUNTIES, TOWNSHIPS, CITIES AND TOWNS

t of the very highest order for the large or emall investor. WRITE FOR OUR LIST

WOOD GUNDY & COMPANY, TORONTO |

e i SOOI
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| WAS ATTRACTED

To the Prudential through the
medium of an advertisement in
one of the leading magazines,
and soon after, placed 2 $5,000
oase as the result of an answer-
od advertisement.”

Nerth Carclina Representative.

PRUDENTIAL ADVERTISING HELPS IT8
AGENTS. WE WANT ACENTS. WRITE US

THE PRUDENTIAL INBURANCE CO'Y OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.

JONN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

"THE IMPERIAL LIFE'S
RECORD IN 1909.

ASSETS - $5,303,238 INCREASE $749,392
RESERVES - 4,055,540 INCREASE 597,494
NET SURPLUS 627,519 INCREASE 149,306

TO LIFE INSURANCE MEN

ROYAL-VICTORIA
Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,

General Manager,
Montreal

it pays to be arvocisted with a v ccereful iretitutien
For particulare of attractive agency openinge
Apply to
A. McN. SHAW,
HEADOFFICE, -

Supt. of Agencics

TORONTO, CANADA

N ———
LIF

I““l. ”i.'“. nllc' Guarantees not only pay

ment of full face value of
policy in case of death, but also guarantees return of all the prem-
umes A Cos's no more than other companies charge for ordin-
naurance,  Policy automatically continued in force after three
emiums have heen paid, Highest gunnuln:l Loan, Cash
Surrender and Paid up Insurance Values

CROWN LIFE INSURANCE Co.
Head 0"‘0?' o TORON

Livern Balary and Commission Contracts, with & Good Terrl
tory, Available to Relisble Agents.

INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA
requires an_Inspector and three good Agents for
Montreal The Inspector must be a good personal
producer.

All contracts are direct with Head Office and
are very liberal. On account of the exceptional
standing of the Company and the attractive plans
of ummnu. agents find it an easy Company to
work for.

Apply 286 St. James Street.,

Imperial Bank Chambers,
MONTREAL.

VITAL FACTORS IN BUSINESS

The greatest economy, 8 wise selection of
\ business and the greatest care in the invest-
| ment of funds, are VITAL ACTORS IN
| EVERY BUSINESS. They have placed

‘] the

7y

. i
‘ //[I/’//Z \
//II OF CANADA.

| in the front rank. Its Actual Results to
pulicyholders have never been excelled an
' RESULTS COUNT in Life Tnsurance just |

as they do in any other businese.

HEAD OFFICE, W ATHRLOO, ONT.

—Trl\c Coniinental Lite r-lnsunnu Ce. ‘

SUBSCRIBED CAPITAL, $1,000,000.00 ]

HEAD OFFICE - - - ° TORONTO ‘

:0. B. WOODS, PRESIDENT & MANG. DIRECTOR |
?.:iAlLES H. PULLER * SECRETARY & ACTUARY

for Good Live GENERAL AGENTS and
Several Vacancie (00 NCIAL MANAGERS

Libera! Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director

HEAD OFFICE, -

THE CHIEF DIFFICULTY that coREARE e Tnsorance
Fleld is the securing of G0OD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

TORONTO, CANADA

PIEREFENSS

s b
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Stock Exchangde Notes

Montreal, May 18, 1910

The market is dull and trading this week was of lim-
ited volume, but prices hold firm and there is little evi-
dence of selling at present quotations. with the market
closed 'a Friday for the day of mourning and on Tuesday
next, Victoria Day, something of a summer holiday as-
pect is likely to be seen for some days yet. The feeling
that a higher level is immine'nt is strong and buying or-
ders at something below to-day's prices seem to bhe gen-
eral. The firmness of C.P.R. at the advanced quotation i3
a feature and this stock seems to ve viewed with favour on
its record of earhaings and prospective profits from the
land sales and new stock fssues, Montreal Street holds at
petween 242 and 243 and offerings are small. The stock
of the Steel Coal holding Company is to he listed almost
immediately. In the meantime Dominion Steel and Dom-

infon Coal are selling at practically the same figure.
Crown Reserve was a faeglected  Issue and only a few
ghares charged hands, but the cuotation has improved a
little, The Bank of England rate remains at 4 per cent.

and close up Consolls sold up to 82,

Call money in Montreal. ..ooeeovnvensee 5%
Call money in New York.. soesssee 4%
Call money in London ... P 3%
Bank of England rate... ooee 4%
Consols .. R11%
Demand * 99167
Bixty days’ sight 8 veees sesassssssareraseate 81%
The quotations at continental points were a8 follows : —

) arket. Bank.
Paris. .coeees sonsarsssiesss I8 k
Berlin . .evee 3% 4
Amsterdam. . 4} 5
Vienna.... 3} 34
BrUsotls. . coossess seosss sasess sesssosesse  B% 44

SuMMArRY OF WEEK's SALES AND QUOTATIONS.
osin Closi
Security, Sales. o h|-.‘ kﬁ.?,' el{‘n’;u‘ge
May 12, 1910, to-day.

Canadian Pacific.coecoees 2,016 189§ 1924 + i
800" Common .eescoeoe 1,008 138 139 + 1
Detroit United, .0 445 68 1331} — 2}
Duluth Superior .10 0 = .
Halifax Tram ... . 133 123 _
Hlinow Preferred.. . 140 o3 90 -
Montreal Street, -cee ..ocoee 204 242 2424 + 1
Quebec | TP 1,266 43} 45 + 1
Toronto Railwav..esoeess 202 119 1194 + l
Twin City eee-oeesvecsoes 60 112 111 -1
Richelien & Ontario... ... 156 8 85 -

22 22 — e

88 17 —

24 244 -— z
. . Y 63 . - s
Can. Cement Com .o o.0er 663 23 22% - ¥

Do.  Pfdusssessesl V50 85} 86 + 1
Can. Con, Rubber Com..... 5 96 96 -
Can. Con. Rubber Pfd.....o -+ .. . - e
Dom. Conl Com ceevrsven: 305 661 664 —_
Dow, Iron Common... ....2,321 66} 664 -
Dom, Iron Preferred. . 106 o _—
Dom. Iron Bonds. 9% 095 —_
Linke of the Woods C 134 o _—
Macksy Common...e « 26 87 . —_
Mackay Preferred......... 106 75% o _—
Mexican Power WO . i | | 77 - %
Montreal Power ... ... 339 133} 133} - 3
Montreal Steel Works...eee - .o 105 _—
Nova Scatia steel Com. ... 50 80} 9% - 1
Ogilvie Com...osees cosee 25 1M . —_
Rio Light and Power...... 126 93 93 - ¢t
Shawinigan .. oo 35 98 9<% + H
Can. Colored Cotto .. b8 HTh - 9
Can. Convertors...... 20 4 43} - 3
Dom, Textile Com.ceereee 27T 724 72 - ¢
Dom. Textile Preferred .... 19 09 . -_—
Montreal Cotton..eesesees 2 134 134 — e
Permans Common......ess 52 61 591 - 1
Penmans Preferred. ...... 570 .. »e - e
Crown Reserve..eee.sssese 1,700 2,91 2.95 + 4
MoxTreal BANk Cuamixas for the week ending May 19th,

1910, were $39,318,545.

For tk di K
and 1908 they were e corresponding weeka of 1909

$34,133,845 and $28,450,576 respectively.
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Traffic Earninds.

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth, South
Shore & Atlantic railways, and the Montreal, Toronto.
Halifax, Twin City, Detroit  United and Havana
street railways, up to the most recent date ohtainahle.

compared with the corresponding period for 1008
| and 1909 were as follows: -
Granp TRUNK RAILWAY.
Year to date. 1908. 1909, 1910, Increase
April 30,0000 $11,077,461 $11,480,086 $13,479,345 $1,099,259
Week ending. 1908, 1909, 1910, Increase
May Toeoereos 708,320 714,028 822,937 108,909
» . 708,979 742,072} 849,746 107,064
Caxapian Paoirio Ratuwar.
Year to date. 1908, 1909, 1910, Increase
| April 30.... ..$19,238,000 $22,231,000 $27,317,000 45,086,000
Week ending. 1908, 1909, 1910, Increase
May Toeeesnnss 1,156,000 1,329,000 1,866,000 526 000
vy Maeeansees 1,209,000 1,373,000 1,794,000 421,000
CANADIAN NORTHERN RAILWAY.
Year to date. 1908, 1909, 1910, Increase
April 30,0000 $2,375,200 $2,508,700 323,573,300 $1,069,600
Veek ending. 1908, 1909, 1910, Increase
May Toeeerinans 156,700 159,600 205,400 135,900
S U PR 150,200 175,800 283,600 107,800
Devern, Soutn SHORE & ATLANTIC,

Week ending. 1908, 1909, 1910. Increase
May B SO 48,218 52,269 67,338 15,049
MONTREAL STREET RAILWAY.

Year to date. 1908, 199 1910, Increase
April 30 .00 0eee $1,105,394 $1,168,717 41,201,797 $133,080
Week ending. 1908. 1909, 1910. Increase
May T.eovonne 66,698 69,605 79,121 9,626
vy Mieeeens 63,987 72,191 % 80,003 7,812
Twin City Rapip Transir COMPANY.
Year to date. 1908, 1909, 1910, Increane
April 30..... ﬂ,ﬁ‘l(l,ﬂfm 82,067 683 $2,279.490 $211,807
Week ending. 1908, 1909, 910, Increase
May Teeessnns 114,990 123,399 138,346 14,947
Derrorr Unitep RaiLwav.

Week ending. 1904, 1909, 010, Incresre
May cessnrees 116,909 131,15 163,481 32,297
HALiFAX KLEOTRIO Trauway Co., Lro.

Railway Receipts.
Week ending. 190N, 1909, 1910, Incrense
May Toeecwooens 2,949 3,363 3 521 159
¥ Yhiaserrsee HIN 3,261 3,499 238
HaAvANA Ensorrio RAILWAY Co.
Week ending 1909, 1910. Increare
May | ceveee 38,237 40,463 2,226
w 39,300 44,457 5,157
(LN ¥ S 39,0667 40,134 517
DurutH-SUPERIOR TracTION
Week ending 909 1910 Incrense
Moy Tovessens s 17,603 19,839 2,236

NOVA SCOTIA STEEL ISSUE.

Assoctated  Press despatch from
Nova Scotia Steel & Coal
gold bonds

A Canadian
[.ondon reports that the
Company 15 1S5UIng 1,300,000 5 per cent.
at 5.

THE PRUDENTIAL'S Weekly Record of and st
has a striking likeness ol that brilliant and suc-
cessful soldier, l.ord Kitchener, of  Khartoum,
whose career is held up as a valuable and mspirng
object lesson to its vast field staff and containmng
a few pithy sentences indicative of those quahties
in the great soldier which should ammate and
permeate the staff

Tonoxto Bask CLEAUNGS for the week ending Mav 19th,

1910, were <2%,%11,675,  For the corresponding weeks of 1909
and 19 they were $2°,00,6=8 and $21,720,349 respecti ely.
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London & Lancashire Fire
Insurance Company.

Extracts from the Forty=-Eighth Annual Report.

FIRE DFPARTMENT

The Net Premiums amounted to . - - - - - - $7,402,880
And the Net Losses, paid and outstanding, to - . . - . . 3,750,305
I'he Fire Fund Reserve for unexpired risks - - 8 2,975,000

And the sum of $1,170,245 has been transferred to Profit and Loss Account.
ACCIDENT AND GENERAL DE PARTMENT.

The Net Premiums amounted to . - - - - - $2,576,975
And the Net Losses, paid and outstanding, to - - - - - - 1,414,020
I'he Accident Fund Reserve for unexpired risks - . . 1,025,000

I'he sum of $191,050 has been transferred to Profit and Loss Account.

REVENUE ACCOUNTS—For the Year ending 31st December, 1909.

FIRE ACCOUNT

To Fire Fund Reserve for unexpired risks, By Losses, paid and outstanding less Rein®
brought forward e cee . $2,950,000 ’ surances - - "ae s .o $3,750.305
Premiums, less Reinsurances. ... cees 1,402,880 ‘* Commissions, paid and incurred 1,086,740
Interest  vaee vees sese vese 122,065 * Management and General Fxpenses .« 1,365,455
“ Income Tax and Foreign State laxes .«.- 127.200
I} * Balance carried to Profit and Loss Account 1,170,245
“ Fire Fund, reserved for unexpired risks,
carried forward e eslse 2,975,000
$10.474,045 $10,474,945
ACCIDENT AND GENE RAL ACCOUNT.
To Accident Fund Reserve for unexpired risks, . By Losses, puid and outstanding, less Reinsur
brought forward A m $1,000,000 . ances sbbs $|,4H,l|30
Premiums, less Reinsurances and Bonuses | Commissions, paid and incurred ere 405,250
to Policy-holders — v 2576975 | ¢ Management and General Expenses oo 572,600
* Interest PR - o o 38,08 | ¢ Income Tax and Foreign State Taxes .+« 7,140
| *~ Balance carried to Profit and Loss Ac- -
| count 191,050

Accident I"un(ll reserved for unexpired
risks, carried forward vees 1,025,000

$3,68,080 | $3 618,060

THE FINANCIAL POSITION OF THE COMPANY.

will stand as follows :—

Capital paid u . * . : $1,320,625
Reserve I"undp 3,750,000
Fire Fund " 2,975,000
Accident Fund : . ; 1,025,000
Marine Fund . . ; ! 670,130
Staff Pension Fund . ‘ . ; 350,000
Balance carried forward . 2,085,525

Funds . . $12,176,280

Head Office: Liverpool, England . . . . . F. W. P, RUTTER, General Manager
Chief Canadian Office: 8 Richmond Street East, Toronto. — ALFRED WRIGHT, Branch Manager
and Chief Agent
Province of Quebec Branch: 164 St James Street, Montrealy THOS. F. DOBBIN, Res. Secy

e

s el
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~ List of i;;.triiliné”smcks and Bonds

REPORTED FOR THE CHRONICLE BY R. WILSON.SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.

CORRECTED TO THURSDAY. MAY 18th, 1910,
| Par Revenue Per oent'ge
Closin recent.on Rate of . er ornt g¢ ,
BANK STOCKS. | prices 5r \ ;:Io‘:‘.. mwnmrn( Annual Capital ‘ Cay ';u‘ #"“‘ | of Keat When Dividen
Jast sale, \ b at present  Dividend subseribed | paidup und | to paid up payable
| share, M B | l Capital |
| —— | ———— el S e | e =
Asked. Hld.“ $ Per Cent. Per cent s ‘ ] |
British North Ameriea ....... sean 243 466 T 606 4800606 | April, October
Canadian Bank of Commerce 50 433 | 0 10,000,000 10,000,000 | March June, Sept, Dec.
Dominfon . ..o 50 | | 12 90000 4,000,000 Jan,, April, July, October
Eastern Townships. . 0 | 40 8 3,000 000 Jan., April, July, October
FArmers . ..ooe coeee 100 4 979,800 s PSRN IAY
Hamilton ... 100 | 10 2 500,000, 2,500,000 March, June, Sept., Dee.
Hoehelugs 00 | 55 8 20500.0000 2,600,000 March, June, Sept., Dee,
Home Bank of Canada 100 | | 6 1,922,200 March. June, Sept , Dee,
Tmperial. ... ... ¥ 100 | 11 5,000,000 |Feb., Vay, August, Nov.
La Banque Nationale., ....... 3 vese | 7 2,000,000, 2,000,000 1,060,000 11:.1.,, May, August, Nov.
Merchants Bank of Canad; 0o | 467 | B A000000 600000 4500000  T0.00 | Mareh, June Sept., Dee.
Metropolitan Bank ... o] saae . 100 8 1,000,000 1,000,000 1,000,000 100.00 [ an., April, July, October
Molsons, . cene e 1200 207} 100 4 10 3,500,000 3,500,000 afr0, 00 11000 Lian., April, July October
Montreal ... . v 63 200 100 39 | 10 14 400,000 14,400,000 12 000 600 83.33 Mareh, June, Se| Dec.
New Brunswick.. ..... veer ae | 100 we | B 765,100 763,820 136185 VIR2T |Jan., April, July, October
Northern Crown Bank 100 | 5 2,217,500 2,202 916 100,000 492 |January, July.
Nova Scotia 10 42U | 12 3,000,000 3,000,000 .00 000 183 33 J April, July, October
OUWAWA .\ aes oon 100 10 3.404,000,  5.368,330 4 10000 |Mareh, June, Sept.. Dee.
Provineial Bank of Canada 100 | 5 1,000,075 1.000,000 85.00  Jan. April, July, October
Quebes . ..oeirerins 100 565 | 7 2,500,000 2,500,000 50.00 | Mareh, Juve, Sept., Dee
RoyAl ..ovv connn s . | 100 470 | 1 5,000,000 5,000,000 £.700,000 114.00 1. July, October
standard ... . R 50 e | 12 2000000 a'gea'00n  120.00 v _November
St. Stephens . w0 esee | (] 200,000 o 21060 ch. Sey 0y
Bterling., oo core . " YRR 100 vere | 5 014,262 007 372 Feb.. May, August, Nov,
Toronto .....ee + . . 100 | 10 4,000,000 000 March, June, Sept., Dee,
Traders .. . it 100 565 | 8 4354500 2.000,000 |Jan., April, July, Octob
Union Bank of Halifax . . 50 o | 8 1,500,000 |'¢m"m y May, August, Nov
Union Bank of Canada "2, 10 400 7 3,202,670 900,000 ), June, Sept,, Dece
United Empire Bank o] erse e 100 Py 4 507,647 oniANTe AT R
|
MISCELLANEOUS STOOKS. | [
Amal. Ashestos Com g % n 100 Cevieees R20800  R124,500 . . . .
do Pref W .. 10 77 7 1878000 1875 00 $ C Lyand, Aprit, July, October
Bell Telephone . ....ooe (LU L LR L 54T 8 12,500,000/ 12,500.000 ) Cvveee |dan April, July, Oetober
Black Lake Asb, Com ’ o . el 100 | o eeeseseen 2’00000, 2,090,400 . | SasnEavAR A
do Pref .. » N R 1000000] 1,000,000 "7 T ies e e
B, C. Packers Assn “A" o0 100 ceee 7 615,000 635 000 [Cumulative
do wye Pretd o szl WD RS 7 A3R.( 00 615,000 do
do Com. ... J o 151,000 1611400 sevenes ‘ .
Can. Colored Cotton Mills Co. ... XR 0% b7y 100 670 1 2,700,000 2,700,000 March, June, Sept , Dee,
Oanadian Paeific oooaiiinn .18 1920 100 302 [ 641 148,016.000 145,016,000 |April, Uetober.
Can, Cement Com '-'f 23 APy 10,500 (00 ol
Do, 'l . L 86} ... ¢ 13,500,000 TS SONRSN
Can. Con. Rubber Cor 97 w6 100 e 4 1,000 0001 Jan,, April, July, Oectober
do Pr 115 100 100 608 7 2,000,000 Jan., April, July, Oetober
Canadian Converters “ 43 oes 1,733,500/ RS 0 .
Crown Reserve . .......coeoe 29 2.0 1000967  1OMDORT U0 T deaaiinnn feanneen e . ¥ i4be
Detroit Eleetrle S8t ...« 661 b8 100 19 " 12,500, 000 12.F .
Dominton Cosl Preferred vene 1050 100 | 7 3,000,000, 3,000,000 February, August
do Common . ., 6l 611 100 |4 L i Jan., April, July, October
Dominion Textile Co. Com .. Wt | 5 ) . . an ., April, July, October
do P, . 102 100 100 | 1 | 2 Jan., April. July, October
Dom. Iron & Steel Com, 67 100 ess  lesonesres = ! teeee eenseearoRsTIIIes
do fd. .. i 100 666 | 7 5,000,000 5,000,000 |Cum
Duloth Superior Trac.,... 70 100 56l ‘ 1 3.500,000 < Jan , April, July, October
Halifax Tramway Co ... 123 100 664 7 1,360,000 o ‘ . Tan.. April, July, October
Havana Electric Ry Com 100 3 1 7,500 000 . Initial Div,
do Preferred ... 100 ‘ 6 000000, 5000000 | Jan., April, July, October
Minois Trae, PIA . ..ooooieeer 90 100 L 6 5,000,000 ol .. LIang, April July, October
laurentide Paper Com .. o o0 100 402 ‘ 7 1,600 000 Fehruary. Aungust
do 2 100 40 7 1,200,000 Jan., April, Jdaly, Octoher
Lake of the Woods Mill Co 100 442 L] 2,000,000 Apr. Oct.(810 B'nustet L)
% do do Prd 100 583 1 1,500,000 March, June, Sept, Dee
Mackay Companies Com 100 561 5 44,437,200 Jan., April, July, October
do Pd .. o 10 4 50,000,000 Jan., April, July, October
Mexican Light & Power Co . ki B 100 509 4 13,585,006 Jan . April. July, October
i Minn. St. Paul & 8.8.M. Com 1301 199 10 502 7 20,832,000 April, Octoher
3 do Prd 100 7 10,416,000 April. October
Montreal Cotton Co. ... .oivee I EL I 100 579 8 3,000,000 Mareh, June, Sept. Dee
Montreal Light, Ht. & Pwr. Co . .. 1331 1334 100 523 7 17,000 000
Montreal Steel Work, Com veel 100 ., 100 642 7 700,000 |
do do Pd "8 .10 593 7 R0, 000
4 Montreal Street Railway 2421 M2) 100 412 10 9,000 00| Feb., May. Angost, Nov.
Montreal Telegraph .... JETUN. A 40 533 ) 2,000,000 | Jan., April, July, October
K Northern Ohio Traek Co.... . a1 100 5 40 2 March, June, Sept., ee,
7 N Scotia Steel & Coal Co. Com st 70 408 ‘4 cveseanss Lo
3 o P14 o 21) 100 608 | » a0, [Yan,, Apri), July, Octoher
Ogilvie Flour Mills Com .. vl 100 N 8 2,500,000 p ; Mareh, Sep
ao rd. 127 126 19 651 | 2,/00.000 . |Mareh, June, Sept,, Dee
Penman’s Ltd. Com 61 "1 1 655 4 215000 vee | coceenss oo WObL May, August, Nov
do Pref eoee eseel 300 . 6 1.078,000 Feb, May, August, Nov.
Jo48 4 .. o ’ 9, 00 000
& ., 8 % 100 5 81 5 3,152,000
i Rio de Janiero. ... ... 934 100 4 B 25,000 900
L Shawinghan Water & Power Co... 100 98, 100 400 ‘ 6,600,000
Toledo Ry & Light Co 13 ... 100 sase  oses 12 000,000 ; .
Torouto Street lway 120 119 10 [ 7 R (00 /0N Jan., April, July, October
Tri, City Ry, Co, €om v e 100 . PR DO00000 ovus vue | cove vrenn [reronns o
p do 5 “ . 100 6 38 6 2,600,000 Jan., April, July, October
i Twin City Rapid Transit Co.. us 0 | 60 6 | 20,100,000 Feb., May, August, Nov.
3 do Preferred. .. oo] “2ess  suv 100 l 7 Tan., April, July, October
A 3 Windsor Hotel. ..... rasspensonsy M. ol BB 900 10 100, ay, November
ﬁ Winnipeg Bleetric Railway Co........ coe 1820 100 s47 | 10 6,000,000 Jan., April, July, October
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STOCK AND BOND LIST Continued
- ‘V-Clollnl “-.‘;! iy |
| o w terest Where Interest pateof |
BONDS. R :"3‘ \ ou‘u-::mnl. ‘-4‘:0. ;l“ylb'\‘o. | Maturity. \\‘ REMARKS.
lask . M4 | gum i e u 57 _f___,__—-——l S il S
Bell Telephone Co. ...t 102 6 $3363,000 1st Oct. 18t A\ll.\llk.of Montreal, Mtl..| April 1st, 1925
v 3 X or O ) 600,00 Apl. Oc “ o | Oct. lst, 1946 | Redeemable at 110
Can., Con. Rubber Co ... 100 6 . 2,600,000 1st Apl 18t Oct ; :‘ " 2\ Ksemaes. 1ok, 1911,
Can. Colored Cotton Co... 100} 100§ 6 2,000,000 20d Apl. 2nd Oct. “ « | April 2nd, 12 |
('m:. (Y;|‘||1-n.| (‘:;..’: ...... 9N ' 6 5,000,000 1st Apl. 18t Oct ¢ w | Oct. 21st, 1929 | Redeemable -zluo. 4
Dominion Conl Co..ovves 98 9T 6| 6,175,000 15t May Ist Nov‘\ o « | April 1et, 1940 | I{ed«mllh»;etl‘ ‘l’r;o
Dom. Iron & Steel Co....| 96 % | b | 7,674,000 1at Jan. l-lJuly.‘Bk.ol Moulrnl.Mll..‘,l July lst, 1929 | Int.after May 18t,
" | |$250,000 Redeemable
« 2nd Mortg. Bda.l -0 o0 6 1,968,000/ 18t Apl. l-tUel.\Hk.o(MommI Mtl.. v’ L e
Dom. 'l'u-l;x S«;:. E'A".‘:.. 97 95} 6 758,500/1 Mufch 1 Sept.|Royal Trust Co., Mtl.| March 1st,1925 | lteill::::\'u:;lentllOlnd
‘ l “ w | “ l’Redeemlble at r
o “wp» | @ 0l “ - P
B”,...| 991 99 6\‘ 1,162,000 | e 5‘,{"“"05 .
. “em |91 “ “ “ “ Redeemableat 106 an
¢ To R B L oy 6 l,000,000‘ oy
. L) LA T P | 450,000 “ | = - “ | Gl
finvans Electric Railw . | 5! 8,311,561 1et Feb. 1et Aug. 52 Broadway, N.Y... Feb, lst, 1952 Redeemable at 105
Hulifax Tram..coeuereess o b 600,000 15t Jan. 1st July.|Bk. of Montreal, Mtl.| Jan. 1st, 1916 ble &t 110
Keewatin Mill Coovesreee 1034 6 750,000 15t March 1 Soplﬁl{uyll Trust, Mtl....| Sept. 1at, 1916 | Redeemable at
Lake of the Woods Mill Col .. ..| © 1,000,000 1at June 18t Dec.\)lnchnn\n Bank of |
‘ | | | Canadn, Montreal .. June lat, 1923
Laurentide Paper Co..oee 110 108 | 6| 1,036,0002 Jan. 2 July. ‘lik.of Montreal, Mtl..| Jan. 2nd, 1920 |
| | \ |
| { | |
Mexican Electrie L. Co..| 83 81| 6 | 6,000,000 18t .:'ln, 1et .l;l,v.\ “ = -{,"‘\)' ll'*‘: “g}‘;
Mex. 1t & Power Co..oul oo ' oo 5 | 12,000,000 st Jeb, !t Aug.| eb. 1+ 933 |
‘ | s, ; bleat 1058
Montreal L. & Pow. Co.. 99} 98] 43 5,476,000 Lst Jan. s July.\‘ " “ ‘Jln. 1st, 1932 lkﬂ::n;?wnmz. 0
Montreal St Ry. Co... 100 99 4 1,500,000 18t May l&t Nov.| | May 18t 1922 |
\'.:Lr-:'-leel .rt”(‘m{" (‘,0.0... w1 .) G’ 2.282,000/1 Jan. 1 July. }|U.B. of Halifax or B.| July lst, 1931 “\Kﬂhﬂl\llﬂel‘ 110and
| . }m(N.S.l\hl.or'l'oronlo. o lnleren.‘ sibind
N, 8. Steel Consoliduted..| - 6 1,470,000 1 Jan. 1 July. \‘ : July 1st, 1931 ‘Rfii::ll;?a: :‘912. an
Ogilvie Milling Covoeveee 15 1124 6 1,000,000 16t June 18t Dec. |Bk. of Montreal, Mil.| July 18t, 1931:11%1!‘::;:'\:1"! 105 and
Price Bros . .oooeeecees 1064 6 1,000,000 18t June 16t Dec. ovene crvres vessess June lst, l‘*'ll?\ vesons sheasE SO 800000
Quebec Ry. L. & . Co.. 83} 83| O 4,945,000 1=t June 18t Dec.. . .| June let, 1929 & e
Kich. & UDIATIo.coee s N 5 323,146/1 March 1 Sept. |- | T, vesees sosues sess el
Ri0 JADEITO, ooavs savens 5 | 23,284,001 Juo. July, | eveses cesanses Jan, 1st, 1935 |
| C. B. of C. London |
880 Paulo. cieeiiieniines 5 6,000,0001 June 1 Dec. | Nat Trost Co.. Tor.| June 18t, 19?9‘
| 1,000,000} July 1 Jan. Bk. of Montreal, Mtl. Jan. lst, 1917\
Winnipeg Elestric....ees 106 103 5 3,000, 000(2 July 3 Jan. do. | Jan. 1et, 1935 |

e e

MONTREAL PARK & ISLAND

RAILWAY COMPANY=

LACHINE—From Post Office, 20 pnin. service; 540 a.m. to
midnight 5.10 am. to 1245
midnight.

From Lachine.—20 min service;

.\‘,\l'l/l‘-Al‘uREC()l,l,F.T & ST. VINCENT DE PAUL. — 20
min service; St. Denis Street, from 500 a.m., and from St. Vin-
cent from 530 a.m | 30 min. service from 9.30 am.to 400 pm.;
20 min. service, 400 p.m. 10 8.30 p.m.; 30 min. service, 830 pm
0 1130 p. m. Last car from 1. Vincent de Paul at 1200 pm
from Sault.au-Recollet at 1.00 a.m., from St. Denis Street at 12.40
midnight.

MOUNTAIN. —From Mount Royal Avenue,
540 am. to 1140 p.m

min service; 500

20 min service;
From Victoria Avenue, Westmount, 20

am to 1150 pm

CARTIERVI
and Park Avenue Station 5.40 a.m. 1o 11.40 p.m.
ville, 540 a.m. to 11.40 from Victoria Avenue,
with change st Snowdon from 5.50 a m to 11.50 p. m.

LLE.~40 min. direct service from Mount
From Cartier-
pm.; 40 min

Subject to change without notice.

| ———

Royal |

|

R

German American
Wnsurance Compang

New Yok

"’ATZH[NT JANUARY | 1910
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500.0
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Apply to THOS. C. MOORE,
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b
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Sapt. of Agencies

Street, East, Torouto, Ontario

Asaxre, Jan.
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AGENTS WANTED
Profector Underwriters

OF HARTFORD
1er 1910, $0,041,424.23

FIRE INSURANCE ONLY
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BANK OF MONTREAL

Statement of the Result of the Business of the Bank
for the Hall-Year Ended 30th April, 1910.

Balance of Profit and Loss Account, 31st October, 1909 . coues vosn seonsnses® 0Lt e TR T TN ¢ 603,796.30
Profits for the half year ended 30th April, 1910, after dedueting charges of management, and
making full provision for all bad and doubtful debts..ee cesasserrest 797,765.14

§1,401,561.44

Quarterly Dividend 2} per cent. paid 1st March, 1910, 000 caaaaesr Y 1] 1 00 £360,000.00
Quarterly Dividend 2} per cent. payable 1st June, 1910, .ceevasernaneeess e e 360,000.00

§ 1720,000.00

e e e —

Balance of Profit and Loss carried ForwArd ceecorsossssesene o0 e prere T T X LY ELALALR L. $681,561.44

NOTE.—Market price of Bank of Montreal stock, 30th April, 1910—=251 per cent.

e ———————

General Statement 30th April, 1910.

LIABILITIES.
Capital Stock.. pr—re T T L L Al s desesnes aeesve sosehe sentagart RRROTY $ 14,400,000.00
Re teees voes e B EANS S JRESIRESTLRD e00 00 eeasesee tee . es o000 ‘12,000000.00
Balance of Profits carried forward.oes cosesesnesnensvoreres Ve eess snsest 8000 681,5661.44

—————

$12,681,661.44
Unclaimed Dividends ..... T T CRTTLRL LI L 1,570.51
Quarterly Dividend, payable Ist June, 1910, ccaaanarsensees soenen aannsaneaaet Kese 360,000.00

' e 13,043,13005

27,443,131.95

Notes of the Bank in cirenlation..
Deposits not bearing interest .. ..
i Deposits bearfng iNterest.. . oeeszesssss
4

08
93,293.83
e 206,995,187.04

lalances due to other Banks in Canadf.eeeveeseeenereeereess J e L L

—————

$254,458,318.99

ASSETS

Gold-and Silver coin CHPTENEt.sossoss sosses suvasoseee IR T TI TR T L LA
Government demand NOLOB o sesse ssoors sasosseessoasesds seseee aee oo 1O
Deposit with Dominion Government required by Act of Parliament for security of

general bank note Clronintion .. secesesses sasese b il al ve vess asssssarenss 600,000.00
Pne by agencies of this bank and other Lanks in Great Britain. . ) 2.643,253.45
DPue by sgencies of this bank and other banks in Foreign conntries 6,614,106.34

Call and short Loans in Great Britain and United States.coesseeeeeress 79,957 585.00
e 90,215,644.79

GRH 046,34

076

Dominion and Provineial Government P 1T TOTTTLRRRLRELE R
Ruilway and other Ponds, Debentures and Stocks.eeecors coeee

12,070 145.31

Notes and Cheques of other Banks .ooeeceesvenneess A T X LTI 3,764.316.14
cnmmm=amnes 139,81 0,005.74
Rank Premises at Mont:eal and Branches. o eeeeses 20008 600,000.00
Current Loans and discounts in Canada and elsewhere (rebate interest reserved) and
other Assets...... Coks 6 ELORAEDARIBE LS4 HRESEERS ..............lﬂ:l,!»ﬂl.f%.’l’ll'.;'y
Pebts secured by mor i cags e bn MEOEE S e 258, 140.14
Overdue debts not specially secured (loss pro\'ida-l fOF) eovs snve sovaessonsascnsnooces 1#8 510 46
e 104,028,313.25
sau.du.su.so
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Maitchell & Weldon

vieror K, MITCHELL,
W, WKLDON,
J. ) CRENLMAN.

T Cuasm-CasomaIn K.C.,
A CHASR-CABGRAIN,
K. M. McDoveail,

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Bullding, Montreal, Canada

Cable Addrees - " MONTGIBR " MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor.
New York Lile Building. -~ MONTREAL.

Cantx ADDRESS, ' PARMAC ' MONTREAL A.BC.COoDR

FLEET, FALCONER, GUGHTRED,
PHELAN, WILLIAMS & BOVEY
standard Bullding, 157 St. James St. Montreal

C.J. FLEET, KC. A.R. OUGHTRED, K.C. H.S. WILLIAMS.
A. FALCONER, K.C. M.A PHELAN. WILFRID BOVEY

Bell Telephone Main 771

P. W. EVANS C. k. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents —— BroKkers
26 ST. SACRAMENT STREET\A
MONTREAL

GENERAL JAGENTS

ATNA INSURANCE Ce., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Terente
SUN INSURANCE OFFICE, ol Londen England}
HOME INSURANCE CO., of New York

HENRY N CHAUVIN GRO. HAROLD BAKRR

CHAUVIN & BAKER
ADVOCATES
Metropeliten Bulldind, 170 St. James Street
Tel. Mala 2194, MONTREAL

McLennan, Howard & Aylmer

Advocates, Barristere and Solicitors
BRITISH EMPIRE BUILDING

Tel. Main 50 86 Notre Dame St. West, Montreal

}“CAIIII Harron K C (Qounse | FraNCIS MCLENNAN, K.C

Kpwin Howarb H.U. P. AYLMER
Cable Address . NOTTAR MowTaEAL. "

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Beom 53, (anada Life Building, 139 SY. James, MONTREAL.
G. DURNFORD C A., F.CA, Can. ARTHURJ ENGLAND, Acct

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

C. A. DUCLOS, K.C.
J J. MEAGHER

AW ATWATRR, K.C
w I, BOND R COULIN

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

JADVOCATES, SOLICITORS, Ete.

Provincial Bank Bullding.. 7 Place d’Armes.

H.) Kavanagh, K.C. Paul Lacoste L.L.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, L.L.B

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Efc.
HOME LIFT BUILDING,
TORONTO

VICTORIA STREET,
P W. Hamcourt,K.C. H.S. Osien KC
Lxignron McCARTHY, KC. D. L. McCanTuy' K.C
BaiTTON OSLER JAP. H IMcCarTRY,
Counsel : WaLLACK NE&RIT, K.C

Jonn HOsKIN, KC.

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bld&.
MONTREAL

Investment Brokers

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for |nsurance Companies and
Trust Estates siways on hand
Members Montreal Stock Ruchamge.

CABLEADDRRESS HANS .

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Bulilding
160 St. James Street, - Montreal.

EDWIN P. PEARSON “ODA‘?!;TERN

\SSURANCECC. |

OPFICRS |

Adelaide St, East, Toronlo

MUNICIPAL DEBENTUKRES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. o™
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[ —THE— | | 2= Royal Trust Co.
INVBSTMENT TR“ST CO. \ 107 ST. JAMES ST, MONTREAL

(L1 MITED) CAPITAL FULLY PAID - $1,000,000
‘ RESERVE FUND = - = 3900400 't
BOARD OF DRECTORS:
| MU N lCIpAL A“D conpoanlo“ | Right Hen. LORD STRATHCONA & MOUNT ROYAL. a.c.M.0
| BONDS | PRESIDENT.
| Sir  EDWARD CELOUSTON. Bart ,
| VICE-PRESIDENT
BOARD OF DIRECTORS ’
| K.W.BLACKWELL, President J. P. BLACK, Vice-Presidornt l Stu 3 Moxtaeu ALLAR o € iy Chonatn Davio Moraica
Jas. Reld Wilson, R. McD. Paterson, W. M. Dobely A.BAUMGARTEN, HON.R.MACKAY JAMES Ross
e i & e 3 ‘l::‘r:“m“’m QIIRM':C(‘S”';:AHQIFKMV K.C.V.0
A.J. NESBITT, N. B. STARK, s s SIR WILLIAM C. van Homwg, K.C.M.G. s
Managing Director Nec.-Treasurer |

H. ROBERTSON, Manager
84 NOTRE DAME STREET W., MONTREAL \ SAPETY DEPOSIT VAULTS, ‘

109 St dams St A ontr
UNION BAEK

of HALIFAX| | National Trust Co., Limited.

o VI CAPITAL PAID UP - - $1,000,000
RESERVE - - - = = 650,000
cap'ta' - $1 ,500’000.00 OFFICES : Mentreal, Toronte, Winnipeg, Edm'onton. Saskateon.
) Trus d .
- Am:‘i::l:;:du:o“:;"lln.::y'(:l"ll}:l: lo{hlu‘v.innx ::;‘.L:rc.:"’
Reserve ’ y o

Trustee, Executor, Administrator, Assignes, Liquidator, Gen. Agent
Montrea! Board of Directors :
Jamrs CuaTHERN. HsQ., Director Canalian Rank of Commerce.

Montreal Branch, SUN LIFE BUILDING, I WAL K e irector the Molom's Huik.

Montreal Offices and Safety Deposit Vaulits.

l42 “otre Dame Street' w¢St' National Trust Bullding. 153 St. James Strest
— A. G. ROSS - . - Managder.

BRANCHES IN

NOVA SCOTIA, NEW BRUNSWICK, PRINCE The Trust and Loan CO.

EDWARD ISLAND and WEST INDIES. o SiraD

TELEPHONES, C. A. Gray, INGORPORATED BY ROYAL CHARTER, A.D. 1848
MAIN 7432-7433 Manager. Capital Subscribed, « e e $10,706,666
With power to increase te . 14,600,000
Paid-up Capltal, . o . . 1,946,666
Reserve Fund, . o . . 1,177,495
The Standard Loan Co. Special Reserve Fund . . - 194,667

MONEY TO LOAN ON REAL ESTATH AND

We offer for sale debentures bearing interest at FIVK per cen SURRKNDER VALUKS OF LIFE POLICIES.

ol T:‘{"".1".".‘.32"'.'02?l{;(.‘i'..'.‘la...J.‘.‘f':.‘i%‘é'“&?!i:.‘l'r’.'{..'" for

::ﬂulrll; the cnllr:umn of the tornpl‘ny. v ki 26 sto J‘me' Street. Montfcﬂl

Capital and Surplus Assets - = $1,340,000.00
Yotal Assets .« e = = $500,000.00
t

2 ALRIZANDRR SUTHRRLAND., President.
. W, 8. DINNICE,, Vice President and Managing Directy,
i Head Office: Cor. Adelaide and Victorla Sts., TORONTO,

ﬂnntrtal Trugt Company

'l\hel administration of estates is a business
n conducting it properly, experience,
United Emplre Bank o' canada' judgment, integrity and financial strength
Head Office, corner Yonge and Front Sts., Toronto are just as essential as they are in any other

A business. Many estates, built up by alife-

ume of effort and skill, have dimimished

Conservative investors will find a safe, sound, puyins

proposition in this New Canadian Bank Stock (issue p t' l
at par). Allotments will be made to early applicants ractica grcally n value lhrough lncapable admi-
GEORGE P. REID, . . General Manager | View nistration. T his institution makes adminis-
tration of estates a business Its public
character, financial strength directors and
INDUSTRIAL STOCKS AND BONDS officers are a surety of its efficiency, faith-
TIMBER LIWITS, WESTERN LANDS, COAL OIL STOCKS fulness and impartiality

COBALT, MONTREAL RIVER, GOWGANDA AND PORCUPINE STOCKS

BENJAMIN BURLAND, Financial Agent 2 Plare B'Armes
33 Board of Trade Building, MONTREAL
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THE CANADIAN BANK| THE MERCHANTS BANK

QF CANADA

OF COMMERCE  |a 5000000 G o $4,602, 167

Pres.: S1n H, MONTAGU ALLAN; Pice-Pres.: JONATHAN Hopasox, EsQ

Paid-up Capital » Slo.ooo. E. F. HEBDEN, General Manager
Rest . = . - 6 ooo BRANCHES AND ACENCIES
b » Ontario Quebeoc
Aocton Lyndhurst Montreal (Head Ofies) St. James Street
HEAD OFFICE: TORONTO Alvinston arkdale W 1268 St. Oatherine Btreet Kast
BOARD OF DIRRCTORS, ‘m i".:?:.'i"" ". &‘;t Ll'no:o'lnlcv'n:'
. & v
B R WALKER, Keq, €.V.0.LL.D, Z. A. LASH. Req., lk;:u. D. m-““ =m=:l o 1866 8t. u:.r:« Bo:lourd',
resi: v [ Beaubarnois brook
HON. GRO_ A, cnx"' HON. Lvu:‘: ';.".',o';‘l'. Brampton Mulrkirk Lachine Ste. Agathe
AMRS CRATHERN, Keq. HON. W. C. RDWARDS Chatham Napanee uebee 8t. Jerome
OHN HOSKIN, Esq., X &, LL.D. E. R WOOD. Esq. Chatsworth ville + §t, Sauveur St Johne
OBT. KILGOUR,Ksq., HON. J. M. GIRSON K.C., LL.D. Chesley Orlllis Rigaad 8t. Jovite
1% PLAVELLE, Keq., LL.D. WM. McMASTER, Fad. Creemore Ottawa Shawville
A. KINGMAN, Req. ROBERT STUART, Rsq, Delta mm“ » ."“:.‘n
ALEXANDER LAIRD, General Manager Rpsaville Preseott Carberry Ouk’ Lake
A. H. TRELAND, Superiniendent of Branches Klors Preston 8::”“. Portage Ia Prairie
S Fineh tenfrew wold
Fort William Strattord Macgreger louris
Branches in every Province of Canada g“.n tEuge  Mortie | dver
ananoque . George nn
and in the United States and England |georssors  §y Thoms Alberta
e Gore Bay Thamesville Acme New Norway
Montreal Offices H. B. Walker, Manager graten  TUbACE Brooks ‘ﬁi".“"
———— Hanover W parl, 8y CalEery Deer
London (England) Office 1 2 Lombard Sireet, B.C. Chh e Farkdale Gontaire -~
H. V. F. Jones, Manager :t‘n‘nﬂu ;:::ol::m (I’)‘."‘:l'.“ e
———————————— ton
New Y ln:ruhr Westport 'ﬂ-’:‘m A '{;’“hgm.
ew York Agency 1 16 Exchange Place Lansdowne heatley X amayo AV, VeErerl\ sighen)
Wm. Gray Leamington Willismstown - e
N el inscsh | Aseow [fafthrens  Windsor  {age s Wetwniuis
b yse Josae Liend Lebrid Wolf Creeh (Edson)
annville
s PP . Saskatchewan
This Bank transacts every description of Banking | Antler Maple Creek ""“":".:U Cotumbla
Business, including the issue of Letters of Credit, Tra- | Sresann e Exo New Westminater
' 3 1 1 | ¢
vellers' Cheques and Drafts on Foreign Countries, and 'lm‘-_:;mul YL went R Yoaseaver
will negotiate or receive for collection Bills on any In United States—New York Ageney, 63 Wall Street
place where there is a Bank or Banker. gankers in Creat Britain—The Royal Bank of Seotland
lacerperated by Act of Parllament, 1808,
Capital Pald Up . . . . $3,500,000

et | The Bank of Ottawa

Wu, MoLsON MACPHERSON President. 8. H. Rwino, Vice-President
J. P. CLRGHORN

W, M. K \
N MinaranD MoLsoR. Lino. R, DaoMMOND. DIVIDEND Neo. 75.
Cuas. B, Gorpon
jamus KLLioT, General Manager. Notice is hereby given that a Divi-
A. 1. Doanvorp, Chief ™ and Supe d of »

dend of Two and one-half per cent.,

W. W, L, Cureaan, J. H. CamrasiL,
Asst, Inspectors being at the rate of Ten per cent. per

APKR,
Inspector.
H. A. Hammins, Asslstant Inspector

BRANCHES annum, upon the paid up Capital
ALBERTA ONTARIO- Cont. ONTAR[O —Cont. QueseC—Cont. stock of this Bank, has this day been
algar Rueter, Simcoe Lachine Lock:
:.;u..:-i l':vu"' o .:t"‘u-nm. Montreal=— ’ declared for the current three months
. ond Cit r 1 4 . St Ma N S, James 8t 1
v.ﬁ:::-:‘;u Y Remiiton “'::;;'.'a s Ilcr.ho”l.l and that the same will be payable at
Lethbrdge ames Street .t Br. arket Har-
ogl. ‘légll‘ @ arket Branch, Tov:ll: % hovnln:'eu o the Bank and Its Branches on and
ensall. ay Stoeet St Hen h,
Kevelstoke. m:h':u u--:un:: W, Ilnn‘n-r;w after Wednesday, the first day of
Vancouve! 1 o Treuton. Cot » Nei|
\::.::'l‘:m Av x':':'fn'lu. -':|'..° 3 I'u-?t:vll'\le - June, 1910, to ghareholders of record
A ul Kirkt West T 1 hec
Winnipeg ¢ Mm\::n Mills win " _. H:‘ d at the close of business on 17th May
© portage Av. Loundon. Woodstoc Roberval
ONTARIV Lucknow LZurich St Cesaire next.
Alvinston. Meaford. sorel
:mlhn-llnn'. :nn- QUEBERC  Ste, Flavie Statios By Order of the Board
yimer orrishurg. Arthabask St. Ours,
Mrockville :ov’.kh‘. ” Shtcoutimt Ste. Thérase de GEO. BURN.
Chewt " D in Bl . 3 s
o Qs Emmin ) g Gesorsl Manager
irumbo Port A . L U w loo ’
Dutton l‘-’\:uk"t":.' l:::l’:‘:’l.::d. o Ottawa Ont., Apr“ B, 1ne

AGENTS IN ALL THE PRINCIPAL CITIRS OF THR WORLD
London England Agents, Parrs Bank, Limited, New York Agent»
Mechanics Nattonal Bauk.
@ Collections made in all parts of the Domision. and returss promptly
amitted at lowest rates of exchaage. mercial Letters of Creditard
Travellers’ Cireular Letters issned, avaitable in all parts of the Warld,

Published by R. Wilson-Smith, 160 st 8t. James Street, Guardian Building, Mentresl.




