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Prominent Topics. The recent move of the I’nitcd
Unitrd Staton sti-rl States Steel Corporation in

Corporations 
Wise Policies.

Sir Eldon Gorst, the British agent 
British Trouble. m Egypt, has lieen Blamed by

In Egjriit.
cutting down Sunday labor as 
much as possible is receiving 
commendation in almost every 

direction. While it is impossible to say with con
fidence whether the executive hi making the change, 
had in view the idea that it was making a sub
stantial concession to the men, or whether it was 
actuated by the notion that the corporation would 
get more and better work ait of the men through 
having them rest one day in seven, it is true that 
both those ends may be gained ; and a lietterment 
of the condition of the workmen along with im
proved results to the Corporation's stockholders 
may ensue. The big American Steel Trust has 
lieen setting a good example in many respects to 
other industrial and railroad companies. From 
the liegimmig it has followed the policy of giving 
full publicity to its affairs. Later it used its efforts 
to prevent booms in steel prices; and it also got a 
large number of its employees interested in its 
prosperity through letting them have its stock at 
prices well below the market. All those things 
have proven bénéficia I lor the stockholders. There 
is no reason to doubt that this latest Sunday rest
ing idea will have the same effect.

some critics for not dealing nuire 
firmly with the Nationalist agita

tors. He has just issued Ins annual report, which 
has been widely circulated because of the interest 
taken throughout the world in the Egyptian situa
tion. He does not mince words in laying the 
responsibility for the murder of Boutros Pasha
upon the leaders of the Nationalists, “the greater 
criminals who preach violent methods which they 
are afraid themselves to carry into effect.”

He admits, however, that the new press laws 
have lieen applied perhaps with too gr.it modera

tion," and hints that unless the parties who have 
lieen engaged “in stirring up the evil passions of 
the ignorant and credulous" (icrccivc that they arc 
playing with fire, it will be necessary to apply the 
law with greater severity.

Probably enough the presence of Lord Kitchener 
at Malta, with military authority over Egypt, will 
have a notable effect in hardening the administra
tion and at the same time in increasing the respect 
of the Egyptian agitators for British law. It will 
lie remembered that it was Col Roosevelt's refer
ences to the murderers of Boutros which stirred up 
the excitement in the land of the Pharaohs during 
his visit.

Of late years a great deal of 
Timber Exploration stress has Iks n laid oil our

under-It was inevitable that the rush 
of immigrants into Western 
Canada should result in a large 
increase in the land sales of 

important holding corporations such as the Can
adian Pacific Railway. The agent at Calgary for 
the company's irrigated lands rc|x>rts that in the 
first four months of the year the receipts from land 
sales aggregated $j,32l,oyW, or double the amount 
received during the corresponding period ot tqciq 
( anadian Pacific stock has lieen

forest wealth. It 
stood on both sides of the

in the Fur North.
Canadian Pacific'! 

Land Sale!, boundary that the I'nited States is rapidly using 
up its available supplies of timber, and it is sup
posed that in the unexplored parts of the Dom
inion there is a vast amount of timber wealth which 
will become available when railways are con
structed to make the localities accessible. An 
Ottawa dispatch to the Star states that the De
partment of the Interior has this year sent out four 
parties of inspectors to report on the timber to be 
found on the route ot the proposed Hudson Bay 
Railway. The inspectant is not to be confine I to 
the route of the new railway. The parties will 
examine a large area of the far northern lands. 
As they are composed of qualified experts their 
reports will furnish much new and valuable in
formation about the value of a Canadian usvct 
which has been merely guessed at heretofore. It 
is intended that at least two of the exploring parties 
shall winter ill the far north.

surprising many 
of the traders and speculators in New York and 
London lay its |>ersistcnt tendency towards higher 
quotations. The exceedingly large traffic receipts 
and the large receipts from land sales constitute 
one good reason v hy the holders of the stock 
disposed to value it highly. While there 
ly any prospect that the principal sum accumulat
ing from land sales will lie distributed to the 

of the road, they can look for an 
in their dividends from the profits or 
arising from the investment of the land funds, j 
It is the policy of the company to allow the fund 1 
to accumulate and to distribute the income earned 
by it At present the fimcls permit of an extra 
distribution at the rate of one |K*r cent Con- 
tinu.ition of sales at the present satisfactory rate 
will doubtless result m the institution sooner or 

•ter of j per cent, instead of i on account of the 
land monies. Also the traffic receipts |*>int 
increase in tlie ordinary regular dividend.

are
is sc.ircc-

<»Aiier< mere ise
income

Mr. A A. Ayer, the well known 
Prospects of the Montreal cheese* exporter, on his 

return last week from u visit to 
(ire.it Britain, pointed out some 

interesting features « f the British market for 
Canadian chee r lie lys the "multiple" shops in 
Kngl.ind have reduced profits on cheese sold hy 
them almost to the vanishing point, and that

Dairy Trade.

to an as a
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Abolition of tbe flic Quebec I egislativc Asscm- 
scmhly has passed the third 
reading of 1 lie hill to abolisli 
the special tax on original 

and debentures. As originally

farmers will have to take a less price 1 
else lose the market. | 

flow of 1

result our
this year for their product or 
He quoted 3,500 pounds as the average 
milk tier dairy cow tier annum in Quebec, as
against 4,500 pounds in Ontario; while 111 Eng- , ^ * u|es („r the removal of the
|,„d .„,d Scotland the average flow » 5" to 7i pc- '-«nted « » 1 ” ,

ol ■!». and „ no.nt.dt « » fable , «.tutor v, <**«.
However, it is more than likely that the . | • ', , j . a<i,fing thereto the following

adian dairy farmers will prefer to take advantage ■ loot), is . . . to the issue, sale,
,1,0 lowered duty on mean. the , ,„„d,. debmv

United State,. a,ly turc „

Tax on Debenture. 
New Issue».

\ in excess

lower price than last year.
distance of the American border will 

into the States more
cor iteration, nor 11
volent or charitable institutions.

lion Mr Mackenzie proposed the further amend
ment to-day, which exempts the tax from all stock 
when issued by the original company ; sales of 
stock subsequently will lie taxed as at present

further amendment introduced by Mr. Mac- 
providcs that the tax 

transfer or

within easy 
consider shipments of cream
profitable, and perhaps there will 
able decrease in our cheese shipments to England.

ensue a consider-

It is gratifying to note that the 
Ouebcc Provincial Government is 
moving to rcjical the extra

tax of five |H-r cent, which

Au Unwise Tax 
Repealed.

Thesuc- kcn/.ic, provincial 
levied upon the sale or 
bonds and debentures of companies corporations 
shall not apply to the original first issues of shares.

debentures issued by such company or

treasurer,
the shares,cession

has been levied on foreigners when any estate, 
bequest, or legacy devolved upon them, lhc law 

mischievous effects, having operated 
from the Province. Among 

arc the

has hi d some bonds or 
corporation.to drive capital away 

the instances mentioned by the treasurer
A Canadian bank formerly had

Montreal firemen have 
; into col- 
l'hcsc acci-

Two more
been injured by coming 
lision with street cars, 
dents arc of too frequent occurrence 

and every time the responsibility should tie brought 
home to somebody. That the firemen are driving 
■furiously" goes without saying. lhat ,s the“ 
duty and their danger, hut they arc entitled to the 
right of way and to the utmost consideration from 
everybody else on the road.

onc- Accldents to 
Firemen.

following :
third of its stock held by United States interests, 

law resulted in the foreign holders largely
had to be em-

Ttns
selling out, and Canadian money 
ployed to pay them off. Also French capitalists 
who had been investing large sums here decided 
to discontinue their investments when they found
that the law imposed this extra tax. %

It is to be hoped that not only in Quebec but 
in Ontario and the other provinces the legislatures 
will exercise more care in levying taxes upon fore
ign capital. Capital and [xipulation are the two 
things we most need, and it is unwise and snort- 
sighted to pass laws that frighten them away.

the United

Probably there is no city in America 
rapidly in wealth, popula-Vencouver'e rising more 

Rapid KIM. turn, and importance than Vancouver.
In population we are told that in the 

five years from 1903 to 1908 the figures doubled, 
and that in the next fnc years the same tiling is 
liable to happen. In bank clearings the British 
Columbia centre has been setting a pace which no 
other city can follow. East week's figures slmw 
that Vancouver's increase was $9,080,000 or 9 
oc Calgary showed 76’ p.c. of an increase.
Montreal!' 3--1 1"'■! Edmonton. S' 4 j'^J'^T.ke 
28 p.c. ; Winning, 27.2 p.c. Large centres bkc 
New York and Host n reported decreases. <>th<r 
principal United S' tes 
ranging from 4.5 I* 1° -3-2 Pc-

On Tuesday McLarrn’s woollen 
Wekedeld, factory and grist mill and four 

adjoining houses at Wakefield, 
PQ„ were destroyed by lire. 

The loss is estimated at $50,000.

April bank clearings in 
A Favourable States showed a falling off. Also

production of the 
This, of

Crop Report, the pig iron
month was reduced.

course, caused some discussion as to whether it 
meant a general recession in business or merely a 
seasonable hesitation over the uncertainty of the 
crop iiosition. In regard to both wheat and cotton 
the season so far has been unusual, and parties 
interested in them have had difficulty in reaching 
satisfactory conclusions as to the damage done. 
The Washington estimate of the wheat crop as at 
May 1st, was issuer Tuesday. It was accepted by 
the financial markets and the produce markets as 
highly favourable. 1 he trade had expected a 
liercentage of about 79. The Government's figures 
are 82.1. However, the abandoned acreage is large 
—4,439,000 acres. Possibly the effect of the good 
rc|H>rt was much increased licc.iuse of the efforts 
of interested parties to create the impression that 
the storms and cold weather had worked complete 
destruction in many sections.

cities showed increases

Fire et
P.ti.

usual London 
time forWc regret that 

Leedem Letter, letter has not arrived in 
publication this week

our
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approach luThe nearestpast fourteen years, 
this record was made in ujo.t, in whien year the

it is worthHowever,$.<1,603,12(1.gain was
rcmcmlx-ring that the large gain in April, i't*>7, 

followed a year later by a loss of $n.4s<>,-
followed in

was
051); the gain in April, 1<P3*
KP4 by a loss of $2.425,402; and the gain 
first four months of njoj was followed next year

was
m the

by a loss of $3,781,203.
With regard to the balance of the year opinions 

to differ. E. 11 Gary, the chairman of 
Steel Corporation, expressed

himself as hopeful for the future months of H)io
business as "tem-

apjic.ir 
the l lilted States

Referring to the recession in 
pcirary,” he said "This season of the year is in
variably a between seasons," and had not the 
financial community already iconic committed

, would have excited 
than it has liefore."

to a gloomy jwint of 
no more attention this year
.... the other hand President J. C Malien, of the 
Sloss Sheffield tccl & Iron Company, while cx- 

hunsetf as an optimist 011 the iron situa-
tliree

\ lew

( In

pressing
t.on for a long pull that is to say over

Hut I cannot see anything in the 
The troublemonths said

immediate conditions but stagnation, 
is that there is too much pig 
su.npt.ve capacity. Furnaces have lieen blowing
out for some time and they are continuing

liefore the two have

for the 0ui-iron

but it will Ik- still some tunc 
been equalized.

The authorities thus agree 
purary reaction. Perhaps if 
continues good the signs of 
neared Ik*fore autumn. .At the close of last week there was a consider
able rise in sterling exchange rates at New Wh
it had been supposed that the placing of loans 11. 
Furope by American railroads and otter 
.orations would have had the rest, t of tnrnmg 

the exchange markets definitely ... favor -d N<w 
Hut it appears that exchange on Enrolk-, 

representing the proceeds of the bond issues, has 
not been freely offered by the Eanking mte es 
and those financial houses which sold bills oil th< 
theory that they would Ik- able to cover in 
wav have been obliged in some cases to go 
the market an,I buy exchange at rising prices 
,s said that in some rases the Enrobai. > . , h s 
insisted that proceeds of the loans gra , ed 1 > 
them to American railroads should Ik «'rawn in 
instalments. Perhaps this will account for tin 
lack of exchange.

In Canada money rates are 
loans are about 51 -• l,r .

market retain the hardness or firmness n,
, Cables state that a number of t an- 

arc lieing prepared for the 
> wild

in predicting a tem- 
outlookiv crop 

will have disap-

CoV-

Vork.

that
into

Callabout the same, 
and conditions in the 

itedmoney 
a week agi
adian oil ventures ....
I.ondon market. It is to Ik- hoped that m 
cat schemes wall lx- attempted I wo recent ( an- 
adian security flotations in I.ondon nut with 
rathrr poor success notwithstanding th;it they 
made by reputable corporations. However,. Lon
don is somewhat cra/.v over oil and rubber just >
and ,t might Ik- possible to float s,Vines the suc
cessful operations of which would be doubtful

were
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the general financial situation.

The week has lx-cn an exceedingly dull and un
interesting affair 111 the great international markets. 
London has been giving 
attention to the matter of King Edward’s funeral 
and to the visiting potentates and rulers Also 
Monday was a holiday at the British capital ; so 
there have lieen two holidays in one week. Na
turally enough the continental markets have lx-cn 
affected sympathetically by the dulness at I .ondon. 
Next week it is ex|>ected that the exchanges will 
have a fresh start, and it will be time then to look 
for the evidences of new tendencies.

a large share of its

On Thursday the Bank of England directors 
made no change in the 4 pc. rate, 
market has been quotably higher. Call money, 
2'i to 2 ,4 ; short bills 3!k ; three months bills, 3 'û 

No change occurred in the ofiiciak rates

The London

to y/i.
quoted by the Rank of France and the 11 ink of 
Germany ; so 3 p.c. and 4 P r still prevail. Market 
rate in Paris is 2‘4 and in Berlin 3 p.c. This is 
about the same as last week in lx>th cases.

In New York also money has held at about the 
same level. Call loans, 3 -4 to 4; 00 days 3 4 to

An-41 (jo days 4 p.c ; and six months 4 to 4 '4 
other large gain in surplus was achieved by the 
New York banks last week. According to the 
Saturday statement loans decreased $ • 4-7tx>»<><M>» 
cash increased $0,800,(100, and surplus increased 
$ij, 187,000. The surplus now stands at $21,827,- 
275, which is slightly better than 
The trust companies and non-memlier state banks 
rejKirted a loan reduction of $b,000,000, but, as 
it was accompanied by a cash loss of $1,200,000, 
their proportion of reserve to liability fell slightly.

Some idea as to the course of business in the 
United States can be had from a study of the 
statistics of railway gross earnings published by 
the New York Financial Chronicle. For tlwi 
month of April gross increased $8,323,925, or 
16 p.c. In amount of increase this has been only 
twice exceeded in the same month during the past 
thirteen years. In April, 1907, the gain 
$11,044,527; and in 1903 it was $8,398,980. For 
the four months ended April y, 1910, the gain in 

$33,319,157 which figure constitutes the 
largest gain for those four months shown in the

a year ago.

was

gross is

7.VI HE CHRONICLE.May 20, 1910

T

-

:

i

- -



May 20, 1910
THE CHRONICLE.

732

L2

i LONDON 3.
LANCASHIRE
FIRE

TiMi.f

[ ii

insurance company

HtAD office - - - TORONTO
-ONT..AIasSïiïnrES'ÿr

OllEBEC

W.NN.rEO A.clBuV.Bm.,..«, »—«—

ONTARIO AND NORTH WEST BRANCH
V TORONTOS llcbaoai Street. Keel.

PROVINCE OF QUEBEC BRANCH
St. J.k. St.. MONTEEAL.■ as st. si..

The Yorkshire Insurance Co., Limited.
Of YORK ENGLAND. established >•*«

JAMES HAMILTON. Em . Maaaiaf
ft, HON. LOKD WENLOCl. CkilfMAB ASSETS $11,000,000

,m,ifuss* «» «=»=«« - o. «. —

--•^0» %Ca™|||a„ager, p. M. WICKHAM, Mon.real

FOUNDED 1792fSha

WESTERN Insurance Company ol 

North Americaassurance company
Incorporated n 1851

rHILADELFBIA$3,267,082.55
640.597^32

:assets,

SECURITY to POLICY-HOLDERS, 2,629,485^3

::
$3,000,040
13,5854*01

144,730.841

:: CAPITAL, . •
ASSETS JANUARY 1. 1909. 

LOSSES PAID, . • •LOSSES pal< slice o giilzstloa ol Com-
. S52UI.t72.4t ROBERT HAMDS0N fi SON

General A(c&ti for Cud»,

w
MONTREALlUKICCIOKH :

■«.010.A.COI. rwt*«t,
W I. HOC! ..4 JOB* etlSEIII. H.C.. ll.D. 

vi. mtu—
W. ». MEIKt.E, IIuiM DUwOu.

BOOT eiCEEKIHKB, M.P
L A. LASH. K 0.'
■Ell. A MOEBMW 
PEED EMC NICHOLAS 

SU HIMBYVM. PEIiATT 
1, » WOOD

Union Assurance SocietyU ». HABItA 
ALBX. LAIBD 
iceuoTue ■««»» 
me »»»» oe»o»*» 
a t ool

T„____ ym »t u—. K
Total Fta4t EicoU - MMMM*. .oe^, UbmoMU»

... CANADIAN BRANCH t ....
• Mill «reels,

T. L MUNIT.T0B0NT0 «.HEAD OFFICE,

P



THE CHRONICLE 7.HMay 20, 1910

for building subways for street railway purp os 
Tliese also will, when the terms and conditions 

agreed ui>on, result in large ex|x-nditures of

MONTREAL AND THE RAILWAYS.

I11 the editorial paragraphs 1 HE ( HRONIl LE has 
more than once referred to the important construc- 

works in Montreal, begun

arc
corporation monies.

Viewing them collectively these works will pro- 
vide a va at amount of work for the laboring 1 lus-vs 
and for many office men. And when they ire 
done, they will lie of benefit to the travelling 
public and to ship|>ers and consignees of nier 
chandise and other freights. Every time a railway 
corporation conceives and carries out plans of im 
provement of the above description its patrons 
gain something, and likely as not they are not 
charged extra for it. In other words the comfort 
and pleasure of travelling 
discomfort and inconvenience arc lessened, while 
the passenger tariff remains at the former level 
and goods sent or received by freight are handled 

expeditiously or more satisfactorily, probably 
without an increase in the freight rates. Of course, 
the aim of the railway companies is to reduce their 
costs of operation and to increase their capacity 
for handling business ; but they cannot do 
this way without bene fitting their patrons at the 

So this makes clear the point which

tion and improvement 
or contemplated by the great railway correlations 
Some of the Toronto papers apparently regard 
Montreal's good fortune a little enviously and 
consider that the great St. Lawrence port is more- 
favoured in this respect than is their own city 
Probably there will always lie great rivalry be- 

Each has its specialthe two cities.tween
advantages and both will, no doubt, continue to 
make very rapid gains in wealth, population and 

the Dominion advances. It will be increased, or theimportance as 
interesting to study these great works which are 
to lie carried on in Montreal, to trace some of their 
probable effects, and to follow the methods used 
in financing them. There is no doubt that they 
will have considerable influence in enhancing the 
prosperity of the city and its environments.

The Canadian Pacific is to the front with its 
terminal improvements. Doubling the size of the 
Windsor Street Station is to cost in the neighbour 
hi Hid of $2,500,000. Enlargement of the Place 

and Hotel, and the provision of

are

more

so in

same time.
railway managers arc continually pressing: viz., 
that in the march of improvement from year to 

railway company that keeps up to date in

Vigcr Station 
freight yards, storehouses, terminals, and dock
yards will call for a like sum of $2,51x1,000. The 
press correspondents say also that there arc rumours 

will tunnel underneath the city 
Hut although this

year a
its equipment, appliances, etc., is forever giving 
a better service to the people who buy transporta 
tion from it while its charges tend to remain 

in other words it gives more in each

that the company 
and connect the two stations 
is likely enough to ultimately, it is as yetoccur

When it is undertaken it will
stationary :
succeeding year for a given amount collected troni 

In fairness the circumstance should
merely a rumour, 
require the expenditure of a large amount *ot 
funds. As these other works approach completion 

will have greatly improved 
and freight

its patrons.
t>c borne in mind in those un frequent 
when an unavoidable rise in its wage r ites drives

mmioditics, nr

< uvasioiis

the railway company 
facilities for handling its passenger it to raise freight rates on certain 

when there is a strong jx.pular movement lor a 
reduction of the freight tariffs

The funds necessary for the extensive Montreal 
plans just referred to will lie secured in two wavs 
For some part, new capital, either bonds or stinks, 
will be created and probably sold in London All

highly regarded bv

traffic.
Next there is the raising of the Grand 1 runk 

tracks. This is to lie begun this fall and the plans
four tracks front theshow a viaduct carrying

limits of the city to the Bonavcnture Depot.western
This work is to cost the company about $(),cxx),<xio 
111 addition to $2,000,000 which the city is asked 
to pay. There will Ixt necessitated a larger and 

modern station building and it is cx[>ccted

the corporations mentioned 
the British investor; and they have no difficulty in 

such monies as they need for legitimate 
Then it is probable that quite a res|x-et-

ollt id

arc

more
that the company will follow the example of its 
Canadian rival and build a large hotel 111 connec
tion with its new terminal buildings.

It is recognized also that the ( anadian Northern 
will tie obliged to s|iend a considerable amount 
in order to procure suitable terminal facilities 
The location, of which the company is planning 
the acquisition, is said to be on Victoria Square 
It is not to lie sup|H>sed that public opinion would 
|iermit any railway to run surface trains to this 
centrally situated jxiint, and another expensive 
subway or tunnel is therefore indicated. In con
nection with these projects of the principal steam 
railways there is to be considered the several plans

raising
purposes.
able part of the ex|ienditures will lie met

Ihe three steam railway arecurrent earnings
rc|K>rting very large increases 
and the pros|iects for a continuation < 

through the remainder ot the year 
While such conditions prevail n 
conservative railway circles to apply 

liberally to improvements Al 
affected by such a policy

m gross t\ini 
f those

now 
mgs, 
increases 
excellent.

I practice in 
current earnings 
though net earnings 
the stockholders benefit through acquiring property 
which increases the earning power id their enu r- 
pris.- without increasing the volume <d stock or 
bonds entitled to draw dividends or interest.

.ire
theis

.ire
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the Old Country. To-day such .1 discrimination 
would be; looking at the matter from a purely 
business point of view, suicidal. By rejecting our 
overtures the United States taught us a lesson ; and 
if only in deference to our teachers we are bound 
to remember it. I here is no resentment, and cer
tainly no bitterness involved in this attitude. XVc 
only mention it as an explanation. ( anada was 
forced to look for new markets, and found them. 
Having found them, she would be a fool to jeopar
dise them for the sake even of her nearest and 
dearest neighbour who forced her to hunt for them.

The meeting of the National Association of 
Manufacturers of the United States, held in New 
York on Monday gave a great opportunity for 
reciprocity talk. 1 he report of the ( ommittce on 
Interstate Commerce was a confession, a rccanta- 

apology, and a profession of commercial

THE BANK OF MOHTRBAL.

The statement of the Rank of Montreal for the 
half year ending April 30, 1910, marks another 
|)criod in Canada’s financial history, and the 
result of the six months’ operations shows

of the revival of trade which set in
a con

tinuance
throughout the country soemthing over a year ago. 
The half-year's profits, which as usual are shown 
after deduction for management and provision for 
bad and doubtful debts, were $797,7^5 '4. being 

$02,oco smaller than for the same period a 
year ago, but equal to something over i 1 pc. oil 
the capital of $14,400,000. Adding the amount 
brought forward from the October account gives 
a total of $1,401,561.44, from which two quarterly 
dividends of 2% pc. were paid, taking up $720.-

was carried

some

000, and the balance of $681,561.44 
forward at the credit of profit and loss. The total 
assets have increased to $234,438,3iS.c» a gain of 
$26,500,™» over the same period of 1909.

Call rates on foreign or United States loans 
have ruled at low figures during the half year and 
the loans of this character are within $700,000 of 
what they were a year ago, being $79,957.585 ;,s 
against $80,658,497- The increase in current 
loans is marked and they
about $21,000,000 greater than last year 
practically where they were in April, 1908. Liquid 
assets are $129,810,000 a further increase of $4,- 
6™>,ooo over the big gain in this item in April a 
year ago. The item for bank premises still 
tmucs to lie carried at $6co,ooo, and this amount 
embraces the asset value for the Head Office edifice 
at Montreal and the numerous branch buildings 
throughout (’anada. The i>ertisal of the statement 
should tend to make Canadians proud of having 
such a financial institution as the Bank of Montreal.

tion, an 
faith and friendship. It says:

"Politically, our attitude toward the ( anadians 
has varied through the whole range from the most 
effusive professions of kinship to the most pro
nounced hostility. Now the remedy for that, if 
we care for a remedy, is in our hands. If, along 
with a large and -we believe—growing number of 
our citizens, we heartily favor a more hlieral jxuicy 
and a more courteous attitude toward our neigh
bors across the txirdcr, because we thus advance 

much as theirs, there are several 
things that can be done in pursuance of such a 
policy. In the first place, we must bother our 
heads no more with that oft-repeated but wretched 
fallacy that because our population is twelve times 
theirs, any reciprocal concessions such as free 
admission of field and forest products must lx.* 
twelve times as advantageous to them as to us, and 
that we must be, therefore, doing a profoundly 
shrewed thing to refuse it. We might lx*ttcr 
argue that if their chea|x*r lumber and ores and 
grains are a Ixmefit at all, they are twelve times 
the Ix-ncfit to twelve times the number who have 
to purchase them ; hut after all, even this lx*tter 

somewhat childish. It is enough to

now $103,000,000, or 
and

arc our interests .is

con-

J» J*
RECIPROCITY CRY ACROSS THE BORDER.

argument is --------- .
consider that our jxs>plc would be hel|x*d rather 
than hurt by reciprocity to make it desirable fur 
11s, and that Canada finds a similar balance on the 
favourable side makes it similarly desirable for

both sides of the

THE

The sudden activity which characterises the 
movement in the United States, in favour of re
ciprocity with Canada, suggests that it must have 
had some encouragement from this side of the 
line. It does not necessarily follow that this 
encouragement has come from official, or even from 
very influential quarters. Certainly the feeling 
in favour of reciprocity, was never weaker in in
dustrial circles in Canada, than it is to-day ; and 
this notwithstanding the fact that the feeling of 
friendship towards the people of the United States 

In the last resort, the peoples

her. To the great majority 
line, reciprocity is unmixed g<*>d, obtained at 
cost."

The new creed comes many years too late for 
acceptance in Canada. By this we 
to say that the relations lietween the two countries, 
cannot lie and should not Ik* improved. We could 
make many exchanges of products, upon

which would be of mutual advantage ; and

< m
no

do not me,in

better

terms
we could remove many vexations restrictions from 
travel ami commerce lietween the two countries. 
Canadians desire better trade relations with the 
United States, but not at the exjicnsc of sacrificing 

trade relations established under pressure from

was never stronger, 
on both sides of the line look U|Kin the matter 
as a business question, which it is. Les affaires 
sont les affaires. Business is business. Years ago 
it might or might not have been good business, for 
Canada to discriminate 111 favour of the United 
States commercially, against all the world except

our
the United States with other countries; and most 
certainly not at the cost of Imperial Preferential 
Trade.
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November last, and the cost of business acquired) 
the amount at the disposal of the directors was 
$2,399,650, out of which $50,000 has been added 
to the Staff Pension Fund, a dividend of $2.50 
,ier share (making with the interim dividend 
already paid a total distribution of $4-’2,6<x> or 
$4 |icr share), has liecn declared and the sum of 
$2,085,525, carried forward to next

The financial position of the company 
as follows :

Capital paid up ............
Reserve Fund.......... ...
Fire Fund.........................
Accident Fund................
Marine Fund..................
Slat! Pension F mid....
Balance carried forward

Funds.......

The directors expressed their high appreciation 
of the valuable assistance afforded in promoting 
the company’s interest by their representatives 
throughout the world.

In Canada the company’s affairs are well looked 
after by Alfred Wright, branch manager, Toronto, 
and Mr. Thos. F. Dobbin, resident secretary at 
Montreal, who has charge of the Province of (Jucbcc

LANCASHIRE FIRE 
INSURANCE COMPANY.

At the 48th annual meeting of the London &
Lancashire Fire Insurance Company which 
held at Liverpool, England,
very gratifying report for the year ending 3°*h 
December last was presented by the Chairman, 

mpanied by the announcement that within the 
short [icriod of three years the havoc wrought by 
the San Francisco conflagration had been fully 
repaired, the funds on
$66,980, in excess of the amount prior to that 
disaster. This s|ieaks volumes for the skill and 
ability with which the affairs of the company are 
managed.

The net fire premiums were $7,402,880, and the 
net losses $3,750,305, giving the moderate ratio of 
50.66 |ier cent.

Inclusive of commission and taxes, the fire de
partments’ cost of management was $2,579,395 or 
34.84 [>cr cent., making a combined loss and ex
pense ratio of 85.50, leaving an underwriting 
balance of over $1,000,000 for the year.

including the balance brought forward from the 
year 1908 (less the interim dividend paid 111

J»

TRANSACTIONS WITH HOME OFFICES.

(From The S|>ectator, New York.)
Relow will lie found the net amounts received from ( + ) or remitted to ( 1 their h‘>mÇ offue,

by the United States branches of the restiective foreign fire insurance companies during the last nxe 
years :

LONDON AND

was
the 27th ult., aon

account.
standsicco

$1,320.r, 2ft
3,760,000 
2 976,000 
l, 02"', 000 

670,130 
360 000 

2,085,525

31st December, 1909, being

$12,176,280

11*05.1906.1907.

$
4 30,649
— 224,6110
4 73,113
— 237,476
— 76,017
_ 610,663
4. 585,942
— 131,475

-- 101,706
— 1,287,361
— «24,276
— 664,476
— 230,000
— 217,677
— 218,757
— 602 457
— 210,335
— 348,433
— 207,972
— 253,072
— 50,500
— 99,580
— 576,614
— 321,773
4. 632 070
_ 10.1,000
— 20,698
— 101,145

— 2637.3
— 164,631
— 34,850
4. 39,476

1908.1909.Name or Cvuvasy.
t*4 3,9614 2,949,03(1 

4 1,414 1124 
4- 856,593
4- 2,136,748 
- 176,320
4 2,298,438

4 2,731,746

+ 1,343,662 
4 2.018,614 
4 4,176,803 
4 3,199,9.31 
4 100,000
4 872,938
4 1.594,796 
4 2,267,495 
4 1,860,783 
4 1,094,622 
4 1,770,075 
4 1.847,796 
4 800,083
4 881,337
4 4,106,197 
4 3,041,061

1.291— 6,055
— 291,601
— 70.587
— 230,997
— 222,873
— 623,732
— 180,000
- 11,159

4Asclien end Munich........................................
Alls».................. .............................................
British America..............................................
Caledonian ..................................................... .
Cologne Reinsurance......................... ...........
Commercial Union..........................................
First Russian...................................................
1 lamhurg- Bremen..........................................
Jnkor ..,,,,-,,,,,.,,,, «••••«,,
Law Union and Rock ..............................
Liverpool and Ixmdon and (ilobe..............
London Assurance (Fire) ...........................
Ixmdon and Lancashire.................................
Moscow Fire .................................................
Munich Reinsurance......................................
New Zealand.......................... .........................
North British and Mercantile....................
Northern...........................................................
Norwich Union..............................................
Palatine.............................................................................................................
Prussian National.........................................
ltosris..............................................................
Royal ............... .......................... .........
Royal Exchange...........................................
Russian Reinsurance...................................
Salamandra....................................................
Scottish Unioo and National.....................
Skandia......................................................
Sovereign Fire.........................................
state Fite.......................................................
Sun Fire.........................................................
Sven.................................................................
Western...........................................................

— 72,856
— 22,626
— 161,141
— 5,672
— 636,848

— 215.288
4 57,293
— 168,537
— 72,302
— 651,239
— 197,768
— 55,170
4 543,750
— 50,840
— 1,171,604
— 310,785
— 40.198
— 100,750
— 251,070
— 12,970
— 1,247 017
— 368,173
4 42.41(1
— 155.691
— 199,660
— 148,696
— 433 776
— 1.931,729
— 142 6811
— 268,373
— 360,000
— 22,642
— 1.11,392

— 31,551

72,266
— 1,2.7,080
— 268,808
— 305,003

— 110,141
— 53,481
— 8/5,908
— 657,429
— 274,356
— 52.939
— 10,707

4 11,045
— 1,099,734
4 165,810

— I50',(‘Û0
— 1,336
— 203,494

4 37,821 
_ 504,014
— 22,025
— 114,558

— 85 579
— 1,452,146
— 243,614
— 492,871
— 200,650
— 434,130
— 163,577
— 65,451
— 539 125
— 126,816
— 99,795
— 110,128

926
— 421,783
— 1.307,829
— 173 469
— 105,931
— 430,000
— 691,831
— 166,388
— 47,804
— 25,186
— 405,021
4 7.256
— 72,565

648
4 471,781

4 1,006,620
4 2.004.902 
4 1,27.3.638 
4- 1,291,869

— 9,134
+ $.707
4. 72*,326

— 6,611,601449,263,304— 6,269,670— 8,692,606— 9,393,375Totals.,

: 
:

: 
: 

: 
:
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Deposit #
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and Fidelity Guarantee Insurance
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The Imperial Guarantee
AND ACCIDENT 1NSU6ANCE CO.
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"[^Canada Accident
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of Germany g4'c the nun.bcrufthci.oimat'on .a
<>0,041,278 persons, and in 1907 «4*566.97° 
insured under tlic invalidity scheme.

At our last census 41,976,827 persons 
mcrated, so that a scheme similar » «he Gmna > 

would probably embrace some 10,000,000 per 
•sons or at least two and a half times the number 
at present insured against sickness m fr,cully 
s'oelchcs, and the wants of tho* ,0,000.000 ixr- 
sons were more „n,>ortant than the submerged hh - 

While advocating the assessment plan, » 
certainly thought the contributions should Ik 
•idiusted to allow for a reserve fund being formed, 
mît necessarily in the form of a life assurance 
fu„d but toyall„w a margin or contingencies 
and to allow for the moneys being invested in 
hnildin? sanatoria and hospitals, so

might be paid to preventive and curative 
precautions than was being done just now. He 
was sure more sympathy with a scheme would lie 
arlmsed when it*, made clear that a jH.rtion of 
the contributions would be applied in tin.
Any extensions of the old age qx-ns.on scheme 
should lie restricted to dealing with eases 
validity lx-(ore the age of seventy, and f there 
were a waiting jx-nod of. say, six mon hs of dhuss 
Ik-fore the State became responsible, ' ^n , 
was sure, prove a great stimulant to he frirmdfy 
society movement, and !>c acceptable t all < assis
of societies Indeed, he ventured to think tli.it a 
ot societies, mu would 1)C welcomed by

could l>c
selected for

OLD AGE PENSIONS.

Marr. F.F.A, FI A.

were

were enu-Mr Vyvyan

One of the most important pronouncements that 
ha? yet been made on the great question of o

rr::,:!
a'ge ix-nsion scheme on contributory lutes pratic
able or desirable?" was opened by Mr Vyvyan 
Marr, assistant secretary, Edinburgh Life Assur

MrC°jn'’ j"y M cLachlan, the president of the 
Faculty, presiding, said the object which the turn
ed had in view was not to arrive at any resolution
or recommendation which might represent tie 
opinion of the Faculty on the question, but to 
obtain clearly expressed statements of what were 
the various ^“derations on both sides which 
required to lx- taken into account m arriving at 
3 conclusion on this most important quest,om 

Mr Vyvyan Marr said the existing pension 
scheme was limited in its operations, and m its 

did not elicit the co-operation of 
the individual. There were numerous cases m 
which the benefits were regarded in the light 
a charity rather than of national right, and re
cipients "virtually considered themselves in receipt 
of charitable relief. Beyond the Imposed amend
ments of the pauper and income disqualification 
H as difficult 'to L in what other respect the pre
sent Art could be extended without a supplement
ary contribution scheme. A reduction of five 
years 111 the age at which pensions were entered 
u|x>n would entail u|xm the country a cost almost 
double the present amount. A reduction iq th 
age was not altogether desirable. At the last census 
the number of occupied persons over f>5 years 
age was 60.6 jx-r cent, of the total "umber living 
at or above that age, as compared with1 64T\jn 
cent, in 1891. Pensions at the age of 65 * >» •
no doubt, make a considerable reduction m the 
iierrentage, and tend to destroy all incentive to 
work, and perhaps influence the general rate of 
mortality. Statistics seemed to show that the 
popular cry for jicnsions at 65 was scarcely war 
ranted, and that if that age >n place of 7° wire 
adopted the country would tic deprived of useful 
work in a great many cases. In consequence, per- 
haps, ,t would be advisable that any reduction in 
the age slxiuld l>e confined to dealing with cast 
of infirmity and incapacity. It was said that the 
working classes were opposed to the idea ol a 
contnliutory scheme, and certainly no feasi il< | 
could lx- carried out 111 the face of their opposition 
A contributory scheme would certainly not touch 
the most necessitous classes, as they had not tlic 
means of livelil„x>d, let alone the means of con
tributing. Beveridge indicated the numtier ot 
wholly unemployable at Ix-twcen 20,000 and *>.- 
000; but if to this numlx-r were added the casuals, 
who some time or another could obtain employ
ment, but were unable or unwilling to work con
tinuously, and who in times of industrial depres
sion joined the ranks of the vagrants, the figure 
was increased to 70,000 or 80,000. The last census

one

that moreancc
attention

of 111-

rcstricted sco|X-

proposal of this nature 
friendly societies, especially it 
found whereby some of them were 
carrying out the work in different centres, actingas; tirsü F.I.A.. .s.
part 111 the discussion, said the "Id •'£< 'j*
scheme rather cut at the old Scottish Hint am 
indejicndcnce to which they had Ix-en accustomed 
m bygone days He was ,n favour of a eon
tributary system, and he thought there sbou djx 
some direct contribution as there was n Germaiy, 
and that the charitable element should be reduced 
as much as ix.ssible Those statesmen who got the 
Act on the statute-book had never quite rea )■ 
what was meant by contribution and b<»r'1 
one required to equal the other and failing to 
recognize that, they had implanted on the finance 
of this country an unlimited liability.

The authoritative opinions express, d v 
eminently qualified statisticians on this very im
portant subject have not come a bit too soon, in 
fact such expert knowledge and guidance should 
have Ix-en secured Ix-fore the old age I" " 
scheme was brought tx-forc Parliament. It has 
generally Ix-en conceded that the scheme was ,111- 
[fidyhurried and no, sufficiently matured rue 
legislation for the masses is undoubtedly to pass 
such measures as will secure the greatest advantagi s 
p, the tx-oplc by safeguarding their freedom an 
contributing to their happiness. but doing
give every encouragement to thrift and mat v 
dejiendence The existing Old Age Vens u, A 
does not do this. As stated by the hit, 1- m 
Shaftesbury, “The true means of elevating t 1 
working classes is to make them the creatures of 
benefiting their own condition 1 (‘«If denial

iclc.

means
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THE TRUST & LOAN COMPANY OF CANADA.FIRE INSURANCE PREMIUMS IN MONTREAL 
FOR 1909.

Wc publish our usual table giving the insurance 
premiums received in Montreal during the year 
Kj09. The total being $2,155,867. The premiums 
received in 11)07 were $2,275,000 and in 190X 
$2,235,000. So that while the insured projicrty 
has increased in value, the premiums have been 
reduced. The city tax of 
oS() 5j and the tax for fire commissioners to $4,(100 
making a table of $24,681).53

Owing to the general expansion of the business 
of the Trust & Loan Company, the directors de
cided to issue £300,000 of new stock, thus making 
the subscribed capital £2,500,000. Allotment 
letters have lieeti sent to the shareholders advising 
them of the new issue. According to the half-year 
statement the net profits for the half-year amounts 
to £31,ixxi; the reserve fund now amounts to 
£254,700, while the special reserve fund has lieen 
increased to £50,1x0 These two funds show a 
total increase of £31,81x1 for the half-year. I he 
directors have recommended a dividend at the rate 
e,f 6 pc. [x-r annum and a bonus of one |x"r cent, 
for the half-year, which is equivalent to 8 p.c. |x-r 
annum. Col. Edye, commissioner for Canada, is 
to lx- congratulated upon the progress made by the 
Trust & Loan Company.

V pc. amounts to $20

Crcnilimi», I PoC.ul
Kiikmi**

Total.Comha*V» im.
S V $ c.

24147
4% H
632.22
642.37
383.96
500.15

$ 0.*
42.47
87.26
93.69
95.38
67.44
87.95

20019 903 
40.897 
43 863 
44,699 
31.652 
41,220

Acailia.......
.Ktna .......
Alliance ...
Alia*.........
British America ...........
Caledonian.......... ..........
Commercial Union A 

Union Am. Society. .
Connecticut....................
General.........................
German American.........
Guardian .»•••• • ........
Hartford.......................

I,aw Union & Hock .. 
Liverpool A L. & Globe 
London à Lancashire...
Ixmdon Assurance.......
...........................
New York Underwriter*
North America..............
North British................
Northern .............
Norwich Union.............
Pacific Coa*t..................
Fidelity Phénix*»".... 
Phoenix of Hartford....
Phtvnix of London.........
Quebec...........................
Queen..........................
Koval..............................
Rochester German....
Scotliah Union.............
Sun.........
8t. Paul..
W extern..
Yorkshire.
Mount Roy*)......... ...
Dominion Fire.. 
Kquitable Fire.. 
l/>ndon Mutual.
Ontario.............
Ottawa............
Provincial................
Riraouflki................
Equity....................
Anglo American,... 
Montreal-Canada... 
Montmagny...........

Total..........

408.97 
438.63 
446 99 
316.52 
412.20 > *

MR. CHARLES L. CASE, PRESIDENT OF THE 
NEW YORK INSURANCE EXCHANGE, 

SPEAKS ON FIRE INSURANCE.

324 71 1,321.74
31.21 231.21
36.63 236 63
68.34 388.61

287.6- 1,287.68
69.86 397.26
72.98 115.111
21.96 221 96

261.8(1 1 261.89
104.99 597.05
39 91 239 91
17.63 217.63
40.92 240.92

116.65 833.32
381 20 1,38 1 26
176 46 1,603.16

98.23 658 61
11.03 211.03
91 98 640 11
55 119 316 70

216.17 1,21617
19.23 219.23

133.11 758*80
398.19 1,398 19

152.191 1,006
11,611 290
17,191 
32,027 321.27

131,827 1.000
32,735 327.35
31,26.1 312 03
11 694 

122.73*. 1,006
19,206 192.04)
18,718 200
8,261 200

19 174 200
68,677 686.77

180,063 1,060
82.700 827
16,028 400.28

6,1611 200
41.513 
26.101 

115.509 
9,015 200

62,5.36 
186 619 

15.461 
36,934 369.34
31,667 316.67
13,256 200
85,102 151.02
30,859 308 59
75.81- 768 18
21,726 217.26

3 500 200
19,498 200
9.618 200

18,796 206
8,715 200

19,177 
11,286 200
5,832 210

«1,460 421 G(i

216

At the Fifteenth Annual Convention of the Na
tional Association of Manufacturers, held at the 
Waldorf, New York, on the 16th inst. Mr. ( has. 
L. Case si

"Rates." said Mr Case in lus talk on lire preyen- 
lion, "are now made on the so-called schedule plan, 
by which each risk is charged for its defects and 
credited with its good points. Every improvement 
in structure, equipment, fire extinguishing ap
pliances, or occupancy that decreases the probabil
ity of a fire originating in the premises insured, 
or reducing the probability of a fire spreading, 
is duly credited in the making of the rate of pre
mium. Any general improvement such as the 
recent high pressure system of water supply here 
in New York and Brooklyn is always followed by

rates. One effective

260
Mike as follows:

415.13 
201.01 

1,000

625.36
1,000

133ill206 equitable reduction in
means of fire prevention the National Board has 
assisted at an cx|X"iise of $80,000 is sending 387 
incendiaries to the penitentiaries of different States. 
By reducing the fire loss, wc insurance companies 

make more money for our shareholders who 
id dividends to lcaxe their money in

build up our reserves

an78 66 448 20 
120.64 
228 27 

1,036 21 
374 11 
920 32 
263.62 
207 17 
211.60 
220.56 
240.09 
218.00
210.92 
221 08 
212.11 
515.19
212.93

73 97
28 21 

182 22 
65.85 

1st 84 
16 36 can our7.17 require go* 

risky business, and 
that wc shall surely need to meet the next Balti
more or San Francisco incident for these inci
dents recur, and must be provided for as much in 
the policyholders’ interest as ill the shareholders. 
The increasing area of buildings, the increasing 
height of buildings, the introduction of dangerous 
processes, the inadequately controlled electric 
hazard, and the fact that cities outgrow their fire 
protection, are operating to increase fire waste. 
Our loss ratio is still several times higher |x-r jxirson 
than of any other country.

"We desire t<> deal fairly with the public, not 
only to meet legal obligations, but to do all we 
ran to safeguard proixrty, and incidentally lives, 
against this preventable fire peril."

41.66 
20 56 
46 09

we can

18 60
40.922011
21.08
12 41
90.59
12.932.1116,061

4,1100 00 24.689 532,155,867 20,089,53

* >
Mr. IL M. Lambert, manager of the Guardian 

Assurance Company, has just returned from 
tended trip to the West. He states that both 
business and financial conditions seem to be ex
cellent The Cities of Winnipeg and Calgary 
growing rapidly, and a large number of settlers 
from both the Old Country and the United States 
are settling on the irrigation lands near ( algary. 
All that is wanted is a good rain fall to ensure a 
large crop this year. I11 addition to Winnipeg and 
Calgary, Mr. Lambert also visited, several other 
|X)ints in the Northwest Territories.

an ex-

are
*

The Directors ok the Guardian Assurance 
COMPANY propose a dividend of fis per £10 share 
£3 paid), making, with the interim dividend paid 

in January, lus. |xr share, <>r to |x r rent for the 
year, being the same rate as last year.
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1825. •••M, ESTABLISHED Company.n.abrfÿJ5LiS5S
I MONTREAL.

OFFICE FOR CANADA $61,000,000
18,000,000

head

trustees, over -
7,000,000
7,400,000

55,000,000
155,000,000

deposited

annual revenue 
bonus declared
CLAIMS PAID for Canada.

D. H. McGOUN, Manager

Ltd.'•"ïsasgEL
Life Department. Montreal.

TllC
paid the SAME RATE
ye,,8and,.o^n.m^iicat|on8lor

to intending ass^ r HOWELL. Secretary.
COMPANY.QÎÎÉÉNJNSÜRANCE£ .Eg,SKi—jg.

WM. .........  u..W«r. I —

Assume
Head Office,

CAPITAL and ASSETS

ssssk- • ■
most

The
$4,515 949.55 

547,274.45 
21,049,512.511909 -

CORTBÀCTS.

H. BUSSELP0PBA*.lUaa4«

POLICYdesirable

DAVID DEXTEB, Vttùémi am* MaaO»a« ^

lloatrtal District. I
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to a rent equal to liait the sum by which Ins wages 
have been reduced m conséquente of the accident, 

c For temporary incapacity, to compensation 
rnual to one half the daily wages received at the 
time of the accident, if the inability to work has 
lasted more than seven days, and beginning on

C1 The capital of the rents shall not however in 
any ease except in the ease mentioned in article 5>
exceed two thousand dollars.

i When the accident causes death, the

twenty-five "t" nStk «” an

and «h,* do,, pto-

cide therefor.

THE WORKMEN'S COMPENSATION ACT OF THE 
PROVINCE OF QUEBEC.

We have received from Dean Walton, of McGill 
University, a neatly bound volume containing the 
above Act with Ins commentary thereon.

In the preface Dean Walton says: The Work
men's Conqiensation Act of this Province, winch 
came into force on the 1st January, igio, has been 
in contemplation for some years, lhe principle 
of the Act has been accepted in so many countries 
that its adoption here can occasion no surprise.
In its form the Act is an almost unique example 
of legislation modelled upon a recent French 
statute. Our Act has modified in some details the 
French law on which it is based, and it has not 
adopted certain parts of it, such as those relating 
to procedure and to the security for payment of 
the compensation, but most of the articles in our 
statute are a close copy of those in the French 
enactment, and the policy of the two Acts is the 

The French Act came into force on July 
i8qq. In the ten years since then it has been 

elucidated by a great number of decisions, and 
these decisions upon language identical, or nearly 
so, with that of our Act will be of the highest 
value as an aid to the interpretation of our own 
statute. The main purpose of the present work 
is to give in brief compass the results arrived at 
by the French courts and the views expressed by 
the French commentators. The English Work
men’s Compensation Act stands in a different 
iKisition. It likewise gives effect to the new prin- 
C.ple of professional risk. But it differs widely 

law both in substance and in form. 1 here 
arc, nevertheless, certain points, such as the mean
ing of the term “accident," and the facts in which 
an accident is to be considered as happening m 
the course of the work,” upon which the English 

afford many useful illustrations.

What Is an Accident.
same.

ThC rônlhîïS
Act or in ^ courts_ nnd lt ,s satis-

Courts of France and of 
same con-

1,

in our
been much discussed in 
factory to find that the England have come independently to the
elusions.

In an

fined » »« itti-y WMh"i“j£,htSK S ™ 
nn.tng from tint ,«ddenj*»'lcvcily

titirA&Tl emotions. », to »

'""Accident i, di.ti.got.herl from d.«.* ,n to*.
always tin ,'“dJcn orvi..itnt mnnncrt
manifests itself m a frequently has
SJuaTsi^ndfrequently also, a slow and 

continuous evolution.
Consequently there 

of the Act not only m the case
rÆVS^r^Sr^rTrfsndden.

St,Si,; r^H-y « ;
heavy weight is causctj / r bv a violent
rupture caused in a sunt ar way, or ny a
blow, have been held to be U)

from our

cases

Compemwtlen.

I. Accidents happening by reason of or in the 
course of their work, to workmen, apprentices and 
employees engaged in the work of building, or 
in factories, manufactories or workshops ; or in 
stone, wood or coal yards, or in any transportation 
business by land or by water, or in loading or un
loading, or in any gas or electrical business, or 
in any business having for its object the building, 
repairing, or maintenance of railways of tramways, 
waterworks, drains, sewers, dams, wharves, eleva
tors, or bridges; or in mines, or quarries; or in 
any industrial enterprise, in which explosives arc 
manufactured or prepared, or in which machinery 
is used, moved by power other than that of men 
or of animals, shall entitle the person injured or 
his representatives to compensation ascertained in 
accordance with the following provisions.

2. In cases to which article l of this act applies,

'"l.T^tfM-ïitïdpmm.n,,, mopacity. FH.Uto».» Up
to a rent equal to fifty per cent, of his yearly wages, called for tenders $8,«». * 4 1, ^
reckoning from the day the accident took place, and oil > r ci market and the litigation
or from that upon which by agreement of tllie dition o .,ri',„rcss lictwccn several tax-
parties or by final judgment it is established that which is sai finances no doubt, accounts
he Capacity has shown itself to be permanent ; payers over the emc finances, 

b. In case of permanent and partial incapacity, for the failure of the loan.

accident, in the sense 
of death, or ofis an

cd."
>

"ity of Philadelphia 
bonds

con

et.

A 
.



Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.Union Mutual Life Insurance Co.

Ot Portland Maine.
FRED. E. RICHARDS, President.

Accepted salue ot Canadian Securities held 
by federal (internment tor protection ot policy 
holders. $1,206.376.

All policies Issued wllh Annual Dividends on 
payment ot second year's annual premium.

Exceptional opening ter Agents, Province 0 
Quebec and Eastern Ontario.

Assit Is

For terms to producing agents address :

GEORGE T. DEXTER, led Vica-Pmiiiet

$4 Nasaao Sraerr. Nitw You*. N V.

WALTER I. JOSEPH, Manager,
131 SI. James Street, Montreal.

THE EMEUIW UFEMJWIAICECe.
W,0r.?.T.,,p“,ï;e.h.ld.«..curlt, ; 1»33°0WÎ0
PROGRESS DURING LAST DFCADE 1899-1909

... Îîïiôîi"
........... y,,7 •' ... Nrtrlif tli-lold

WaJteV^Mo^^^ to

Reserves
Aeeet*

THE GENERAL AH1HAL INSURANCE CO.,
OF CANADA

(Federal Charier 
GENERAL HORSE AND CATTLE INSURANCE

HUtiioa InMirsnce. Trtsell lotursnct.Show Klehs „
i e,,i*l,oo Use. •«-. ■■

Heed emsei Hew vet* Lies BullSlfig, Sind eel Fg

CAPITAL 3600.0C0

the business l FAIEIE FissWse

May 20, iqioTHE CHRONICLE
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Ç^AÔAÜ^MÔYÇA»
ASSETS $39,686,000.

IUSIIIESS IN FORCE $12,000,000.
INCOME for the year was over $5,697,000.

NEW PAID FOR BUSINESS is,ucd in 1909,
SURPLUS earned in 1909, surpassing all records, SM6®'

EXPENSES rtdiMd as in the previous year in percentage an ^ $2,032,000.
PAYMENTS to Policyholders in 1909 for Death Claims. Endowments P h ^ CANADA yFE 

$2,000,000.00 IN PROFITS will be allotted to Policyholders this year y_______________

For Assurances or Agency Contracts apply i ^ ^

Canada Life Assurance Co.,

THE MUTUAL LIFE
Insurant! Company of Mew York

STRONGEST
IN THE 

WORLD
OLDEST 

IN
AMERICA

THE LIFE AGENTS* MANUAL.
NEW EOIIION NOW PREPARING.

TlieTliirt-enlli Edition of thin publication will form 
an up-to due snd invslnsble Compendium ol Cana
dian Life Amuranoe inlormslion. It will contain 
premium rate* and policy conditions ol all contracta 
leeued In Canada, together with a world ol other 
Information indirpeneable to office rtafland field (oree 

160 Pegee—In i 9 in—Fleilble I .either.alike

Orders received lor 13th Edition now In 
Preparation-PRICE $2.00.

THE CHRONICLE, - MONTREAL.

! : :
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_ Tut- i iff Underwriters Association, ok
THE bank NATIONALE. , ..xnoN held their annual meeting on Saturday

The fiscal year of the Bank Nationale ended ,ast Tccumseh House immediately alter an
>oth April, 1910. and the statement of its profits cnj(iyablc luncheon there together. Among those 
l„r that iieriod is another pleasing addition to the t wcrc President L. L t.erm.in, 11,"n-

us etory hank reports now being published 1 dent U Heath. \ u e-Preside.it V. Ru u
The profits for the year were ^57.9-7 44 wine ' M,,ssrs „ Gates, A S. McGregor, George Ms
with the premium received on new stock $0,0. , Broom, C apt. Manley, l has Glass J. J. . ■ :
mil $st 60562 balance of profit and loss from p tr(,ila; p It Parkinson, XV. 11 Hu hards. 11 .11
loth April? 1909, gives a total o, $322.6.94.00 Sec-Treasurer A. Elliott. The question ol. ow
Dividends at the rate of 7 P-c P« annum paid tQ collect flrst year premiums was art cly . s-
.nrirterlv absorbed $ 139,179-98> and substantial cusscj Messrs. German & McBrooin both gi\n g
contributions were made to t’ a Pension l und and m valuablc |h.inters and citing the rcccn: ex-
Employce’s Guarantee Fund. The reserve was in- ;nces „f several o the companies in resorting
creased' by $150,000 and is now $l,2oo.0(X> or >(> thc courts. Ihe following officers for the ensu- 
eoual to (X) p.c. of thc paid-up capital and $20,- ing ycar were then elected :
014.08 carried forward to next year at the credit ,, presidcnt, Mr. C. E. German ; President, 
of profit and loss. Thc total assets amount to y R(,,vc. Vice-President, Mr George Mc-
$10,288,390.73. Broom ; Sec -Treasurer, Mr. Angus Elliott ; Judicia

Committee, Messrs. C. Glass, A. S. McGregor and 
( apt. Manley Representatives to 19o„..n.on Asso
ciation, Messrs T. B. Parkinson an, \. Reeve. 
Messrs 1). A Sinclair, of the Manufacturers l ife, 
City, and Thus 11. XVr.ght, district manager 
the Union Life, City, were then duly elected mem
bers of thc Association I he Auto-rebate i ..nisi 
of thc new insurance act making it illegal to either 

rebate of premium, was highly

> >

Financial and General.
The Prudential Insurance Company of Am

erica gives the names of thc ten sjiecial agents ol 
the Canadian Division, who read in amount ot 
ordinary business up to and mcluding he week 
ending 25th April, as follows : 1 1 Ht, Hamilton,
W I Irving. Preston; C. 11 Lees, Port Dover; A. 
11. kncchtcl, Hanover; W. J. 1-add, Lethbridge, 

I I, C. Haskell, Montreal ; J. A. Walker, Water- 
M town - E. W. Bassett, Barrie; F. Howes, Calgary, 
I and XV. E. Mcggs, Gananoquc.

of

give or receive a 
spoken of by the Association.

The outlook of thc assurance 
year is very bright.

for the coming

The San Francisco Fire Commission have dc- 
to allow the sum ol

The Imperial Bank.—The Imperial Bank of 
Canada has issued its statement for the year end
ing April 30, 1910, showing a splendid result or 

9 the twelve months’ business. I he profits for the 
year amount to $702,508.61 and show 14 l*r cent, 
on the paid-up capital of $5,000,000. The amoun 
available for distribution was $1,302,486.87, made 
up of the years profits and $5'».978-26 brought 
forward from 1909. The amount of $48.®5,"7 

■ was written off bank premises and furniture, 4.7,500 
I contributed to Employee’s Pension and Guarantee 
I Funds, four quarterly dividends at 11 p-c. 1*t 
I annum took $550,000 and $696,135.20 was carried 
■ forward to next year in profit and loss account.
m Scottish Union and National.—In their rc- 
1 iKirt for the ycar 1909 the directors of the 
I Scottish Union and National Insurance l om- 

pany state that the balance brought forward 
from thc previous year was X. 84,525. bi
le rest, dividends, and rents, less income-tax,
amounted to £30,827, profit realized in the
various accounts shown £129,611, transfer tees CarLETON PLACE, ONT.
£58, transferred front investment contingency • occurred at Carleton Place, Ont.,
account £50,000; together 29$,021. Less interest o ’ ., |1ISS «.stmiated at $150,000. Amongst
on accident bonds i,6(it>4, agents balances irre j «■ j . tj|C fir(. were two churches, several 
covcrable £246, shareholders’ pro|K>rtion of de- dwellings. XXV shall publish particulars
previa'ion on investments £24,025, leaving £264,- . the'idiusterl losses in our next issue. < a r let on 
584. Out of this the directors have added £100,- ' « V J)e ,„wns which has no waterworks,
000 to the general reserve fund, raising it to £3°o.- ' fighting apparatus consisting of a steamer
000, and they propose to pay a dividend at thc rate [lie population of the town is about
L.f 171.. p.c., carrying forward £112,084. ‘ >

The North Empire Fire Insurance Company,
<»f Winning, has been authorized to carry on busi- 
ness in Bntisli Columbia. The company s capital 
is $1,000,000, divided into 10,000 shares of $100 
each. Mr. J XV. XVilson, of Vancouver, is thc 
company’s attorney.

needed for salaries, $191.200 for materials and 
supplies and $47,1740 for new apparatus. 1 lie 
estimates were approved by that board.

> J*

fires

ll(inlp........................... Phoenix of London..
North Uritlati.. ■ S.*1*!* K«>'»L. . ■ .............
Liverpool â L. * « L« Conne. lh ut.................
UonimeiTlil In Ion Northern.......................
Total loss.....................................................

arc

14.4112
1,1*12
tl'12
l,4«2

On the 18th

occurred at
,„wn;:,KOn«OWon Ty % . >»y which the ykes
wiMilieu mills suffered loss to the extent of about 
$ JO,OCX).

I

C-r.



OF CANADAASSURANCE 
COMPANY 

AT 31st DECEMBER, 1909.
SUN LIFE

. $32,804,996.77
. Standard

_ 4,940,336.77
SURPLUS.GOV KNMisrYi si«nu»nu - 7 778.133.03
INCOME 1909 ■ ■ - " ; .129.913.669.32
ASSURANCE^ Office MeetrMl fgr Uifut eetitkd “PROGRESSIVE AND PROSPEROUS.”

SUN L1FF POLICIES ARE EASY TO SELL.____________

ASSETS

May 20, 1910

.. SOLID Ai THE CONTINENT’ ___
L. 00 LOMAS, AXA^rx.A—M«m«I«0 DirectorW„NUOLA,«.=.PnrsrT,AYLoRiB_AjLLll

19 0 9 .. $ 2,029,393.40 
.. 10,490,404.90

1,019,121.23 
799,320.41

......... 41,904,641.00
T. O. McCONKEY, Supl. of A<e»clee

Canh Income 
Annota ....
Net Surplus .
Paymentn to Pollcyholdera 
Innurance In Force ..

Far I iloroitlM rtj.rdlni Ipui eMsltf» »rlM,
HOME OFFICE : TORONTO

0

The Manufacturers LifeThe London & Lancashire 
Life Assurance Company has many good openings 

for wide-awake Iieldmen
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
OPPORTUNITIES FOR MEN TO 

PERMANENT CONNECTION

Business in force, over $55,000,000
GOOD 

UILD UP A Head Office:
. - CANADAdesire Representatives for the 

Illy of Montreal TORONTOfc particularly

g. j Allowii\ B« Hal Brown,
Cl «««•' ««••»,w ,w<*

Head Ointe. 104 St. James Street, Montreal

12: Home Life Association
1 • Or CANADA

locotyoiBted hy Sfwctal Act 
of I Dominion PiiliaatL

}l Capital $1,000,000

Agente Wanted in 
Unrepreaented Oietncte 

FewBinent
Hon. J. R BTRATTON 

Manaoino Dibbctob 
j K McCVTCHKON

MB4t‘ oreacB

Itow Ule DM».,Tenets
-wV

METROPOLITAN LIFE
INSURANCE COMPANY OP NEW YORK.

(Stock Company.)

$277.107368Assets__________ ______
Policies in force on Dec-

ember 3lst, 1909-------- 10,621,679
In 1909 it issued to Canada

Insurance lor-------—
r has deposited with the 

Dominion Government, 
at market value exclus!- 
vely lor Canadians------

500,000 Canadian» insured in tha
metropolitan. ____.

$23372.055

Thara are over

Home Office : 1 Madison Ave., New York City.

*

'Vv-

e 
1

■



747THE CHRONICLEMay 2o, n)io

BURNETT 81 CO.
STOCK BROKERSSUGARS Established 1868

Members Montreal Stock Exchange
12 St. Sacrament Street, MontrealThe best are the cheapest

Ask for and see that you get DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA
G. W. S. HeeiersoeJ. J. M. PeeSmeeO. H. Seslthere

McCUAIG BROS. & CO.
Member# Montreal Slot h Exchange

A Central Stock Exchange Business Transacted 
Investment Securties a Specialty

157 St. James St., MONTREAL
Telephone Mein 925-4

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY J. E. GAUDET & CO.
Members Montreal Stock Exchange

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd
MONTREAL, QUE.

Stock and Bond Brokers 

82 St. Francois Xavier St., MONTREAL
Telephone Mnln 3143

Rodolphe ForgetBritish American 
Bank Note Co. Ltd.

Montreal Stock ExchangeMember

STOCKS & BONDS
Parle onice:

tit) rue de Provence.
Montreal Office:

83 Notre Dome West.
HEAD OFFICE I

Wellington Street, OTTA WA, Canada

CERTIFICATES, POSTAGE lad REVENUE STAIRS end ell Doc»- 
null if A Monetiry «HH. COBALTS

Ths Work mrcuttd by this Cempanv n accepted by the

LONDON. NEW YORK. BOSTON
•nd ether Stock Exchangee.

Bovlnd or Selling Orders executed on the Mon
tréal and Toronto Kxc.hnngea on Commleeloo.

Quotation Xtarels nod perilculars ol any Cobalt 
Company mailed on requrat#

Members Foetreol 
NWN tuMagcCORDON 8i SHOREY,

84 St. Francois Xavier St., MONTREAL.

■exec» off/c.s ■
e eceunr atrmkt, - Montreal 
mores' Bank Bu10. - TORONTO

CONSERVATIVE INVESTMENTS
THE DEBENTURES OF CANADIAN

PROVINCES. COUNTIES, TOWNSHIPS, CITIES AND^TOWNS ^
•mall investor.Constitute en investment of the very highest order for the Urge or

WOOD, GUNDY & COMPANY, TORONTO
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TO LIFE INSURANCE MEN

*»/ \ iW, |MR en,,, plicid 1 $5,000
tan oi tin moll it »n ooiwor- 
otf oOvirtlMWOKl."

Hcrth Circling Ktprtunlillre.

POUOINTIAl ADŸIOTIIIM HIM IT» 
Mims. Wl WAIT SCUTS. WIITl US

INSURANCE CO'Y 01 AMERICA 
Hloch ComD.or hr lh« St*. ol New J.ri«T- 

JOHN. 1. DRY0IN, President.
HOME OEFICE. NEWARK, N. J.

THE

royal-victoria
Life Insurance Co.

competent and%© desires to engage
productive Field Men in the 

different Provinces of 

Canada

14M

fill PRUIHNIIAI
liKorporsiril so s

Terms Attractive

the IMPERIAL LIFE'S 

RECORD IN 1909.
Apply to

DAVID BURKE,
General Manager,

Montreal

EE“»!*:EE Bsss
VITAL FACTORS IN BUSINESS
The Ure.te.t economy. • wioe g®.

bu.ines.end the FACTORS IN
I E^ERY BUSINESS They h.v. pUced 

j the

croful inlifvlicn, to ke sfiocieted willi 
For perllculor. of ottroclivo .|.ncy op.nia|.

Apply to

it poy«

Supf. of AmentiaA. McH. SHAW,

HEADOFFICE, - TORONTO, CANADA

.CROWN (-.,y,Ei only 

SSàtss hssxr •   “
Grown Life Insurance^-

* — T*"‘ I eSSeS""
wA-r«r.Ri-<>°' ont.INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. of CANADA 

producer.

iik.au oFFice.

C..tiM»Ul Lilt I«s«r»c*C*.
e.r.T.L, t.,ç~v~«.T0

«,«. A-mMrffiMftsss 

““SSaisr;—

The
SUBSCRIBED

head orricE

All contracts sre direct with Head Office and 
me very liberal. On account el the exceptional 
standing ol the Company and the »ttr*ctlï* p'*nt* 
el insurance, stents find it an easy Company to 
werh 1er.
Apply 286 St. James Street.,

Imperial Bank Chambers,
MONTREAL.

8e»erol

Apply 0*0.

w.

z
•H W f:

OF CANADA
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Traffic -Earntnds.

.. MHSES'E'HB I
v'1,] *. the day of mourning and on Tuesday railways, up to the most recent date

doming o« compared Jtb the correspond.ng l-od for u,o8

7s Heh'er iLvei'1I a 7m ml n o’o t la atrong and buying or- and iqoq were as follows.

1 * ... h‘lnw to-dav's prices seem to be gciv Grand Tarsi Railway.

‘tSsxf'Gg ;« „K,
SL^SJT

H^rr^ssis.'Lis; ."p .«eswg. 
ssr s.-rrMi'-JS-Æ •*» assand close up Conaolla sold up to 82. ... U..................  ‘-“9- ®* Railways

VA 1910.

Stock Exchange Notes
Montreal, May 18, 1910.

next

that a
Increase 

*1.999,259 
I nerrase 

108,909 
107,064

1nrreB..
If),086,000

1ncrei».
026 OOO 
421,000

»% I ncreese
*3,578,300 *1,069,600

1910 lucre—
296,400 V'V;10
283,600 107,800

Cell money in Montreal................................
Call money in New York............................ .
Call money in London..................................
Bank of fingland rate....................................
Console................................................................
Demand Sterling........................................
Riity days’ sight Sterling..........................

The quotations at continental points

19119.4%
; *2.375,200 >2,508,700

159,500 
175,800

Year to date.
April 30.............

Week ending. 
May 7................

37.
47. 1908.

156,700 
150,200

South Shohi A Atlantic.
1910. 
67,338

811% 
9 9-16-/.

„ U9’,% Dn.CTII, Increase
15,0491909.1908.

48,218
Mo.TK.At. 8T».«T9 Railway^

were a* follow* : —
Market. Bank.

Week ending. 
May 7............

52,289
3n Increaae

1133 .OHO 
lucre am 

9,626 
7.H12

Pari.................
Berlin .... 
Amsterdam 
Vienna.........

43*

♦'Sr 9i,ïën
ce 598 69 595 79.121
63,987 72d'll • M-003

Year to date. 
April 30.... ••• 

Week ending.
May 7.......... .. •

., .....................

541
3151

Weie’s Salks and Quotations.
Ctoaln.

bid.
to-day.
I92f

Sr..art or ClTT RAe,D T.A.,,T CO.YA.Y.

•1,067 683 *2.279.490 

138,346

Net
eliange Twin Incre»M 

|2ll,H07 
Increane 

14,947

CloFtng 
bid.

May 12,1810. 
2,016 189|
1,955 138

445 68

1908
*1,890,836 

1908.
. 114,990

Detroit U.iteu^ Railway. 

131,194

Y tat to date. 
April 30.....

Week ending. 
May 7................

Sale..Security.

N 1909.
123,399Canadian Pacific..........

"Soo” Common..............
lletrnit Uni tail................
Duluth Superior ....
Halifax Tram ...............
Illinois Preferred..........
Montreal Street.............
tjuebec Re........................
I o run to Rail»»» ....
Twin City .................
Richelieu A Ontario., 
Ama!. Asbestos .... 

Do. Pref..

1139
21654 Increase

32,297
1"10.

163,481
76 1908.

116,909
Klict.ic T.amwat Co., I.tp.

Railway Receipte.
1909.
3,363 
3,261

Week ending.
May 1.......

123.. 123

! 90110 f242)... 304 242
.. 1,266 43*
... 202 119
... 50 112
... 75 85
... 107 22
.... 60 88

Black Uk. Asbestos...... 369 24
• « Preld.. 414 63

Can. Cement Com................... jg ?
25 96

Il AL1YAX
1 i45 Increase1"10.

3 521 
3,499

Railway Co.
1910.
40,463
44,457
40,134

1191 ■908, 159Week ending.i 2,949
2,790

238

Havana Kl.otsio
1909.
38,237 
39,300 
39,557

DuLUTHdlreoioa TaACT,o.o

17,603

! Increase
2,226
5,167

Week ending 
May ................! 677à 8

; «• 15.............1)0. PM.ee.
Can. Con. Rubber Com
Can. Con. Rubber PM......... .. •
Dom. Coal Com ....................• _ .
I loin. Iron Common...........
Dom. Iron Preferred 
Dom. Iron Bonde...
I,take of the Wooli Com....
Mack ay ......................................
Mai kay Preferred...............
Mexican Power ...e.
Montreal Power ...............
Montreal Steel Works...e 
Nova Scotia Steel Com. .
Ogilvie Com--......................
Rio Light and Power....
Rhawinigan...........................
Can. Colored Cotton... .
Can. Convertors.................
Dom. Textile Com............
Dom. Textile Preferred .... 19
Montreal Cotton...................
Per mane Common-.............
Penmans Preferred............... 6.0
Crown Reserve......................... 1,700 2.91

Montreal Ra.e Cl.a.i.o. for the week ending Msy l»^

Increase
2,236Week ending 

May 7...............i 19,839661305 661
Ml661

130 105
$6,000 95

.. 134
25 871

106 75*

SCOTIA STEEL ISSUE.
Associated lVss .despatch from 

that the Nova Scotia Sloe & < ««> 
5 l>er cent, gold I Minds

NOVA

A Canadian 
London reports 
Company is issuing t i<*h000 
at <)5-

95

l771
l. 339 1331

tss ~
has a striking likeness ' . .npr ,,f Khartoum,
rcssful soldier, Vll|ual)le and inspiring
whose career is held up •> . , r(intain„ig
of,fee. lesson to its vast field <*■»«• “ ,s
“ (ew pithy «es and

,. 60 80
,. 25 134
.. 125 93

35 98
.. .. 68
.. 2«' 44
.. 27 72)

l +

2 134
62 61

in the great 
permeate the staff

U59|

; u Toronto Ban! »•'.«* «i*<m for lh-, 1»1'»
1910, were - J5T*. lor tlm ,21,740.349 re.pecti.ely-
and 19'" they were ' '

2.95

»!
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London & Lancashire Fire
Insurance Company#

the Forty-Eighth Annual Report.Extracts from

me DEPARTMENT
$7,402,880

3,750,305
2,975,000

The Net Premium* amounted to
«° *

of $1,170,245 has beenAnd the
ACCIDENT AND GENERAL DEPARTMENT.

$2,576,975
1,414,020
1,025,000

The Net Premiums amounted to 
And the Net Losses, paid and outstanding, to -

!-<» Account.

For the Year ending 31 st December, 1909.
REVENUE ACCOUNTS-

l IRE ACCOUNT
By Loues, paid and outstanding less Rem- 

surancee • •• •*;*. ' “[ ’***
" Commissions. paid and incurred •••
“ Management and General Expenses ...
•• Income Tax and Foreign State tu" ■••• 
•• II,lance carried t.. Profit and Vo» Account 
" Fire Fund, reserved for unexpired mss, 

carried forward ....

0,750.305 
1.086,740 
1.365.455 

127.200 
1,170,245

2,975.000

• to,«74,046

To Fire Fund Reserve lor unexpired risks, 
brought forward ..................................

Premiums, less Reinsurances..,, ••
" interest ...................................................

$2,950,000
7.402,880

122.065

l

•10.474.046

(.ENTRAI ACCOUNT.
By Losses, paid and outstanding, le» Rcinsiu 020

•• Commissions, paid and incurred 572i600
: KïSFcrreîgn 9tal^Taxes .... 7,.40

•• Balance carried to Profit »,,d ll0,‘ 191,050

•• Accident Fund, reserved for unexpired |025 00(|
risks, carried forward

ACCIDENT AND

T° At<ttu,^dve,o:uneTro,ri.*:: $1,000,000

•• Premiums, less Reinsurances and Bonuses (
to Policy-holders .................................. "'*38 085

*• Intcieet

S3 616,060
S3.6i6.o60

OF THE COMPANY.1HE FINANCIAL POSITION

$1,320,625
3,750,000
2,975,000
1,025,000

670,130
350,000

2,085,525

$12,176,280

will stand as follows
Capital paid up 
Reserve Fund 
Fire Fund 
Aeeident Fund 
Marine Fund 
Staff Pension Fund 
Balanee carried forward

F'unds
t w P. RUTTER, General Manager 

Heatl Olflce : l Iverpool. I "tUa"'1' 8t|^„t râst, Toronto. - ALFRED WRIGHT, Branch
?w, am... « •“*— *'S ,. .«an, a.,. »«,

Branch: 161 91. JatneeProvint» ol Quebec

l • 
•

== E
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List of Leading Stocks and BondsL1Sl “ic„ ““SuoN >MITH a CO.. st. lA-rs ST.rtr. .on.».-

rna the chionicle »ge*eCTeD TO thiksday. may is.b. mio.
■eroiTcn

.Her criit'gv 
Beet | of Heel 
Fund I to paid u|i 

1 Capital

rionint I per cent, on Kate <»f ~Si ;K
ntvMei.''

Vital «'«I’ji»1 
'riteil V»"'l "I'

BANK STOCKS.

w.-svSi i-BE «s»

3 JS ÎJKÜ52 MKiS 7U.00 .,«u . Apr... Ml. '»,<>*«
979,ano M.,367   ■...........................................

as as eg 'E BEEF'
SiK; wSSS tSSS 'K Kfc:«îî:î»f.»..r-

Î3KSÜ Î:%S; jSS tig'SliÆ

.ï'EE ,Î:S S »« E5«v-..r
S:SS 1155S USjK jgg

»>«.«’ *«55 K .u,i""ÀvVi":.ïi}.oç;^r

WSK 5SS55- ïïttSj !|E

.SS SS JS *8 ï«*
iis || Es ss £EB:B

«Per cent

n
Per Ont. 

4 «fi
»Aeked. Bld. 

ISO
.... -07 Jira

-i •
?r».ÎB«.AAon|comm.-'c. WT.- XI» 

nlnlon . . • •.................
n Townihlpe........ .

4 33no
no

100
u
84M

Wêr
Fariner». ........ ........... ..............
Hamilton.......................................
BSStotrfcw*::::;

La*Banque Nationale......... •••

Merchant* Bank of Canada.. . 
Metropolitan Bank .
Moisons.
Montra 
New Brune
Northern frown Bank ........
Nora Scotia ...............

prowlnelal Bank of Canada . 
guehec .......................

Roy»! V.............. ...........

St. Stephen» ...
Sterling.................
Toronto...............

m
»ec.10ViXK BÜ:::: i« 100

100
XI) fi

7:. Z
»)

4 67.XI) .... 176 100

2» 2071 100
XI» 253 260 100

«
in
103 1)6

***' wick............. l i100

100
VtiIt*)

11*)
. .. I *3
.... XI) ....

:: xd i2«

8.404.
1 .ntm.OT'» 
2,800.000100

5 65It*)
4 70100

no
234

100
moXD,

86 65100
-<

Union Bank of Halifax
Union Bank of Canada . 
United Km pi re Bank ....

no
1"0 4*90 7

642.100...XI) ••• 4luu

8,121.800 *.124,4)0
1,875 000 1.875 00

8 12Jlrt',080 12,500.000

v"i ïjsd «5»
>it« Stocks.Miacei.LâSKt 

A mal. AeheetoS Cm
22 J 22

.......... VO ....I 10'
.......... 146 144 , loo

7 77
Prêt 8 47

Bell Telephone ..........................
Black l-ake A»b. J ..........................

do Pref...................

inn
UN) Cumulative.655 000SSj?»!

. .,11,100 1 611.400
7 .II»-X I»1 

.Nil
B. 0. l'eckcr. A.»II “A” pr,f.

,jc Com....
Cm. Colored Cotton Mill. Co. ..XU 
Omadian Pacific.........................................

7100
1(R) March, «inné, Sept 

April, October.
, Dee.i I

6 70 
I 62100

iO.500.0nt' 10,500.080...........
VI/IGO.UOO 15.800.4*0 ...........

:<,oon non 2.805.000 ...........

ïüffisl V.SXS;« «s*
;im:. avtu.".|''W. 
.1,1. . Avril. .Till».

Can. Cement Com...............

Can. Con. Rubber Com..
ion 4l 12

7fi <*
10

Canadian Converters
Crown Keeerve ..........
|>etrolt Klectrle St ... .............
Dominion Coal Preferred .........

10Ô February. August
3,000,000; s.ooo.otio ..........

in.onn.oon
5 000

e'er»mo

S7SÎSS16.600.000 >t 
no Rfioo.onn '

1,858’.08* i 1.868 008 ...
20.000.000 l 30 000.000 ___

6,000.000; n ,000,000 ....
7

n 95mo
moI'mmmon .. .

00 m :
do 6 84

Dominion Testlle 

Dorn. Iron J Steel Com............ • •
m
n*) Com.6*644 T100 ■ &-.$!; iSï:ÎKS

. Initial D 

. Jan., Ap 
.Van., April

:: bmrhÀv.u':i"w,!^'^r

:: SS-:Sïflî:îSS:8aS5
April. October 

.. April. October 

.. Marsh, June. Sept. Dee

3 500,000 3.500,000

n.0011.01*' 5000000 ........
5.000,000 4.576.000 ....

5 61
6 tilDal nth Superior Trac...........

llallfk* Tramway Co ...........
............"SrW*B,,a.r«d ...

Illinois Trac. Pfd ...............................
Uerenllde Paper Com .................... lft0
Uk. oflb. WooJ.^11100 Com . ...] jgj ' Jg 

Mackay Companies Com ...................... 100

8SÏS&$îS§’“:: ^ ,5
do P7*l........

Montreal Cotton Co...........................
llontr.nl Llrht Ht. * Pwr.
Montrai Steel Work, pfJJ1"*’

Montreal Street Hallway ..........
Montreal Telegraph.........................

tv.
irtl.. .Inly. 

. .Inly.1*0 6 6*1100 .non not- HVwnon ..............
1.200.000 1 200,000 ............
23*10,000 2.n00.it00 ..................
1.500,000 i.fion.Ntr ................

4:4,437.200 43.4.3..300 ..................
50,000,000 60.000.000 ..
13,585,00*' 13 585.0-0 ..

£S5? ’SSS "S.OOOW, 3.000.000 ...

17,000 000 ...

I4 92'no « W
4 42
5 58

M

5 09
5 0*2

5 79 Feb.. Mat. Attgi
:l:r.Tvrù",!.,HW..»k.nl-r 

IV. Angtiet. Nov. 
.rll, .luly. “etcher

,7B KS:
0,000,00" o.oro.ono .... 
2.<N*).no* 1 2,'«o.tro ....
7 900.000 7 & 0.000 ...
MNtt.OflO 4 9*'60O .... 
2,000/86 1.0*0.000 .... 
2.500.000 v.non.000
2/60,000 2/60 000 ....

}J££» IjSjK
9/100.000 9. «RM**' ...
J,I -3.000 3.112.000

2T, non.OfNt 25.000 0*6 .........
€.800.000 ! 6.600,*86 .......

6 23
fi 42 
6 93
4 M

Feb!! Me 
Jan., Ap
March, June.Sept . Dee.

118 S?2 42.
5 33I 11

21
8

5 40
81 79
.. 1211

Jan . April. Julv. 
March. September 
March. June.»

« ui
6 M

•|,V. I'W
F,h. M«t. Aa,n.t. N"«- 
Ki ll M«J. Ao,ii«. N«*.

M.rcn, .luu., k.I'l ■ l**r-

Im .'Avrll. .Inly, oeotwr

.. Jm.ïÀprlI. .rulri ll«U,b.r

1211 uiUgllfle Flour Mills Com ........
an Pfd..............

7127
4fi 58m61Penman’s Ltd. Ct>m ................

Quebec Ity.
Richelieu A
Shat*nghanrWaier à Power Co.........

-
45 «Ü

5 8|K. A P. 
Out.

5
Nav- Co.. .............. VI,

44 23 
4 00

9 ' 4100 98;

13 ....
120 119

94- :
. 113 111

13.075.(60 12 000.000
8.000 non ; 8 Ofit.000
9 000.0*6 9 000.000 ...

.... T •
i«T0M0 H. A l.lfht Co .......

Toronln Atml Hsllw.y ..........
Tt,n,fKf. Co.com ........
Twin City Rapid Transit Co- ....

5'(«I;»»’ i.e»'."»- •
M.ion.0»' ..

« 3ii
8 .70 dsn..April. Jnly. Oetober 

May. November 
,len.. April. Jely.MSS ::

6.000.0U0

3.(60.000
i.eo'.oon
6.000.000

netoberPreferred...............do 9,l°. 1921Wledeor Hotel. .....
Winnipeg Heetrle Railway

5 47

I
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752 LIST Continued
REMARKS.THAU of 

Maturity.Where Interest 
payable.When Interest 

due.
BONUS. c-iik 4 KM

-isinssas»- ,
5 i,,o—“ii'1 •• - frn."!,!K SSSSww»»6 «>,OOOI.tM.y • j,»’ lKk ofllootmil.Mtl..! July UW
5 1,ii74,000 I»Ua". l»t July. HS. I $250,000 Redeemable

, 1,908.000 Ul ApI
6 758.5001 March l Sept Royal w U„|„m.bk At par

•• B(ter 6 year*.
091 994' 6 1,162,000 „ Redeemable at 106 snd

„ - “ Interest.
97 951 6 1,000,000 „ “

■1 “ “ „ , ... iny> Redeemable At 105

•• i K nBEBi2 £•&”• ■ ■*—*w
1031 ” 1 6 150,0001.1 MArchl8.pt. UOJA1

>" DK "S! uSM Jun, l.t. 1923
Hk of Montrai, I'-'1' 1520

• ' July 1*1, 7*35
}$2 Redeemable at 105 an

« J.n. 1st. 1932 I j a|ter ,912.

Bell Telephone Co. .......
C»n. Con. ltubbor Co ...
Csn. ColorwlColton Co... '»»1 IMl 
Can. Cement Co........ '== „K 97i
Dominion Cool Co.-
Dorn. Iron A Steel Co«..| 9® 90

loo

“11"....

‘•IV....
IlnvAtiA V.lnciric lUilwny.
liable. Tram..................
Krrwnlin Mill Co.............
Like of the Wood» Mill Cuj .. ..

Laiireetid# Vuper Co

■

6 1,000,000>t June

6 1,036,000 2 Jan. Î July.
110 I OH

!

iwssws.^s, * v •ssaaafftsi
. - 1 "* * ■' , lMW'... . ». », '6.88 ! tssr
ffiîîâôS&l •• •• 1 * ««*- ,„i, 1...I»« "iTJKS'o
. ..... ... ...... »«u « ............ L-.AiJg

...... . g s ; KSBttBSKk...... . . . . . . .
Quebec tty. L. * 1*. Co.. «I M ' 323,146 I March 1 Sept
hu h. A  ................................ 6 23,284,000 l Jan. > Ju,7'
Kio Janeiro......................................... ,

a 6,000.00(1 I .lonr ‘ ,wc-

.......... ................... ....
Winnie K,eelnc............105 10 ’

i

■

jan. ui, 1*36

a 88|:

HIc

05rmuutAm rriran 
3tn»wRsncr QlatnpaitB 

Kctn^oA
.TAT.M.NT UANUAUV I I.IO

$1 500 000» In Tth'a LianiLiTitA

« 222.018
"’TeT SURPLUS

6.440.2 1 I 
16. 162.229

" Si reel. K..C T.r«'a- °"in*

M0NTBEAL PABK & ISLAND 
RAILWAY COMPANY-—

Office, 20,nin. .erv.ee; 5.40 t m 
-20 min .ervice; 5.10 a m lo 12 45I.ACIIINK—From Port 

midni<hi From Lachine. 
midnight.

„ul.T.«,.«EOOUKr » «. VINCIHT
min .eivice; S, Deni. Slreel. Iron, tüVjOnm. lo 4 00Pm.; 

Kecollei' aiTdlO a-mTlrom S, Deni. Slreel
Jc Paul at I2.l*> Pm 

at 1240to 11 30 p. m. 
Irom Saull-au- 
midnight.

, service; 
Wcetmount, 20

Mount Royal Avenue, 20 min 

From Victoria Avenue,
MOUNTAIN -From

S 40 a m. lo 11 40 p m 
min .ervice; 5 00am lo 11.50 p m

Mount Roynl 
From Cartier*

CARTIF.RVILLE.-40 min. direct .ervice Irom 
5.40 e.m lo 11 40 p mand Path Avenue Stnlion 

ville. 5 40 • m
with chante el

from Viclorin Avenue, ,lo 1140 pm.; 40
Snowdon Irom 5.50 m lo II JO p m. '

without notice#Subject to chômés

prottcïr Underwriters
1 or HARTFORD

1 Jaw. 1.t 3

insurance only 
DEPARTM ENT.

j W TATLtY, Man.o.n

Awewvw.

FIRE
Montreal

CANADIAN

: %

• 3
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BANK OF MONTREAL
Statement

$ 603,796.30 

797,765. U.1 p»«t.«» 0-tiiis ss"," «•- *............... $1,401,561.«
,...«300,000.00 

“ ... 360,000.00cent, paid let March, !*»«■•.........
cent, payable let June, 191».........SSKSilS $ 720,000 00 

. $681,561.44

Profit and Loea carried forward ....Balance of
Mo..™. *»»• «* »'»■ '»>-=“ '

NOTE.—Market price of

General Statement 50th April, 1910.
LIABILITIES.

1 14,400,000.00
il 2,ôôo ÔÔÔ.Ô0

6Hl.561.44

360,000.00

Capital Stock 
lie !... 
Balance of Profite carried for» aril

Î^^Hy'r.n'kivnd^yaifièLUnnèr^ûio::::.::::: 13,043,131.95

27,443,131.95
$11,959,522.00 

5ti.H56.997 fi2 
13H,0“5,373 59 

93,293.9.3esSSsSyrSSSr.rr.Stissstrjsnten-G-. ___  206.995,197.04

$254,458,518.99

ASSETS
.,$ 6,932,723.41 

15.339,229.75

600,0110.00......
.... L 5=v?£HS2K' Sk's arsfcK-
SB "main and Vtdted State.................

of Parliament 'foi'«iitjrity oj

$ 3.643,253.45 
6,614.HOfi.34 

, 79,957 595.00
90,215,644 79 

9*9 946.34 
12,070 145.31

3,764.3!6.14 l#(,|0nos14
-------- - 600,000.00

8sr^ereys:.SBr.............
Note* and Cheque» of other Bank. .

.1 reaerveil) and $103,591.332 65 
258,440.14
1*9 540 46 104]02,i3i;u:,

$154,458,518.99
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reference Directory

Ledal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771

McGibbon, Cadrai», Mitchell & Weldon
c. a. o. JOHNSON

Victor K. Mitchell, r. w. IVANSV (^■*■1 -CaBOBAiR K.C*. 
A.CMaeaCawaaii'.
K. M McDoüualL,

1 W. WELDOR, 
j. J. CBBBLMR*.

BARRISTEBS-AT-LAW

Cinidi Ute Belldlnl, Montreal, Cenade
i. mohtciiiii " MoiermBAi.

Evnns & Johnson

fire insurance
solicitors a

Broker»Cable Addire» Agents-----
26 ST. SACRAMENT STREET,I 

MONTREALF. S. Maclennan, e c.
Advocate, Barrister a

New York Lite Buildin*. - MONTREAL.
•Parmac" Mortsbal

GENERAL IAGENTS 

iETNA
SUfTwSUBANCe OFFICE. 
HOME INSUBANCE CO., el

A.B.C.COUB

New York

( All B AHOlM*

FLEET, falconer, oughtred,
PHELAN, WILLIAMS & BOVEY

Standard Bu.Ul.n6, 157
c. J. FLEET. EC. A. «• OUOMTOD. EC. ««“«i 
A. FALCONER, E C. *t A MttUH. wlur

OHO. HAROLD BAER*

179 *'• ' SMO*NTBeALUUnMlkw 
Tel. Mete 218*-

1

.BTHIIRI ENGLAND. Acd

McLennan, howard ^Aylmer
Advocates, Barrister.
“"SBSsassi--

P...e,.Mcl.e-«-L.JÇÇ

HM, $S. CmmAm UK WMIN
G niiRNFORDC A . P C A .< ao^

Alaaandro Lsceete, K C.Ttl. Main SO
^Cbbbib

Hon. Sir
HATTOR t c 'OnwBsel

HOWABU
Cable Aildts— Kavanagh, Lajoie & Lacoste■ Mowreet,

1ADVOCATBS. SOLICITOBS. Etc.
, . , -,_L Bundled., 7 Mace d'Arasea.

Provincial Bank neiio, a p-ul Leone,, l.L.L
h j K»TBnAfh, R.C. juin Mathieu. L-L.B

DUCLOS, BOND & MEAGHER
advocates

160 St. James Street. Montreal

ATWATER,

WILLIAM HAHBON
KllWIN hahboh

Hanson Brothers
London * Lancashire Life Bld*. 

MONTREAL
Investment Brokers

Os................. Municipal. ,n<U,,,'el B#" '

..................
Truit Mo.,r..l Mod, «.d—e*

C. ». DÜCUO» K C. 
J ). mmch»»atw»th*. K.C.» W J. a COCLIHW l. P"H1>

McCarthy, Osler, Hoskln & Harcourt
BARBISTtnS, SOLICITOBS, Mc. 
none urt aunaa*.
VHTOMA STlttl. TORONTO

r W H4BCOCET.e e. H R. O», «V k C 
MrCeoTNV, I C. D.L.MCCOCTWV-KC

I IP. H .IMcCe.TNT.
WâLLACR NBBBfT. R.C.

Joli N H OBEIR. R C. 
I.bibrtor L--

SBITTOR OBI BB <.HAN*CARL* addrk-h*

EDWIH P. PEARSOH NORTHERN 
\SSURANCE CO

R. Wilson-Smith & Co. 
STOCK BROKERS 
Guardian Bulldlnd 

160 St. James Street. - Montreal.

Adelaide St. Ea*. T"”*9
MunÎcÎpaT Debentures 

BOUGHT AND SOLD
WRITE FOB QUOTATIONS

G. A. STIMSON 81 Co
l6KladS«-w

• Termmle
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— Royal Trust Co.= THE 
INVESTMENT TBUST CO.

(LIMITED)

WJMCIPAL AMD COBPODATIOM

bonds

107 ST- JAMES ST.. MONTREAL 
CAPITAL FULLY PAID • ||f

RESERVE FUND
Rllkl «... LORD R0VAL 0C M °

Sir EDWARD CLOUSTON. B.rl , 
VICE-PRESIDENT.

Le-
C. M. H»T*Sl|l WIVU1M C. Van IIo.nh, K C.M.G.

-a-K^SiS^ssaa
K C.V.O.

N. B. S'AUK,
A. J. nirtctr* H. ROBERTSON, Manager 

SAFETY DEPOSIT VAULTS i
109 St. James St., "-SAÏT"'

Stc.-Treanurer

84 NOTRE DAME STREET W., MONTREAL Montreal

National Trust Co., Limited.UNION BANK of HALIFAX
reserve PAI -u - - - : •'■S2S5SS

OFflCt* Menlrwl. Tor.nl., Wlnnlp.i, E.nwHw,.

...........,l0;, :lr £mL.rT.,.M..„n... L,'u„.,c, Co. A,...
r'U' Montr..! Board of Dlr.clor. :

Capital - $1,500,000.00
$1,200,000.00

Branch, SUN LIFE BUILDING, 

142 Notre Dame Street, West.

branches in

NOVA SCOTIA, NEW BRUNSWICK, PRINCE 
EDWARD ISLAND and WEST INDIES.

C. A. Gray,
Manager.

Reserve -
_ 0,0 Director Can.Jt.n Book of Conim.rc-

Jamk. CPATn'.N K.a .1»'. ,„„k of Vommrne.

tu» &Z&SZ-ZS; mm.
183 Si. la*»» SHaal

ManaAor.

Montreal Montra*! Olïlce*
N.tlua.l Trail Balldlai.

A. O. ROSS • •

The Trust and Loan Co.
OF CASAI*A

INCORPORATED BY ROYAL CHARTER,

Capital Sob.crlbed,
Wllh power lo lacree.e »•
Paid-up Capital........................................
Reserve Fuad.
Special Reserve Fuad ...

roo.N*VHUTs.LOviNLcsr oVuEH,TfoTr.c'!ï.D

A.D. II,I 
$10,706,606 

74,600,000 
1,946,666 
1,177,405 

194,667

TELEPHONES, 

MAIN 7432-7433

The Standard Loan Co.
kBSS&SSEHm

the ..tir* awet. ol Ih. comp.-,.

Capltil Aid Serplu AiMti 
Tetil Aueti

St. James Street, Montreal26
. . |I,S40,0004»

. . ILMO,00040 Mmtrral Srupt (EompangtI
rathe administration of estates is a business 
1 In conducting it properly, experience, 
judgment, integrity and financial strength 
are lust as essential as they are in any o her 
business. Many estates, built up by a l.le^ 

of effort and skill, have diminished 
greatly in value through incapable admi
nistration. This institution makes adminis
tration of estates a business^ Its public 
character, financial strength directors and 

a surety of its efficiency, faun-

United Empire Bank of Canada.
Hud Office, corner Yonfe and Front Sts., Toronto
srrü!.: ;Mt jga
ït 5m. Allotment» will he m»«le to esrly av|>llesnte

General Manager

A
timePractical

ViewGEORGE F. REID.

INDUSTRIAL STOCKS AND BONDS

TIMER UNITS. WIIÎI1R U*DS, COAL OIL «TOC**
MORT MAL RIVER, IOWIAROA ARD PORCUPIRI ITOCRS

BENJAMIN NUNLAND, Financial Ageet
33 Board of Trnds Building, MONTREAL

officers are 
fulness and impartiality

z yiafp g’Arnt»^COIALT.
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THE MERCHANTS’ BANK
The Canadian Bank 

of Commerce
$10,000,000

6.000.000

Qf CANADA

ri&SSS ' BsweSW-'"
■RANCHES AND AOtW^L|l”T

Moatrwl (HeadOKne)■ .7 I»» at. Oathtrtne Street Itart 
.. m St oatherlne Street West 
•• ISM St. Lawrence Boaleeard. 
•• 1866 St. lAwrenee Boulevard,

Keauharnota Sherbrooke
Oaebee St. Jerrue

— RSSa
Brandon Neepawa

fasb ftp-
Ortewold RumoU
Maegregor
Morris

Paid-up Capital 
Best Ontario

Lyndburet
Mark dale
Meadow vale
Meaford
Mlldmey
Mltehell
Mulrklrk

W
Orillia
Ottawa 
Owen Sound 
Perth
Prescott 
Preston 
Renfrew 
Stratford 
St. Eugene 
St. George 
St. Thomas

Aeton
A1vise ton
Athene
Belleville
BerlinBoth well
Brampton

TORONTOH KAO OFF IO K :
BOA*D OF niascroaa::

«. wale*. M. c.v O..U..D..I. ». ”•
HON 0*0 *rmx “ "ON LV-AN - ^ON*.
JAMRH CRATHHUN. Ksq 5 * WOO I) Keqb?. M-D

1 ; itSW'-zr LL
a œ»».

chats worth 
Cheeley
Oelta
Rganvllle 
Elgin
Elorn
Plneh
Fort William
Oanaaoqne
Georgetown

Souris
Sidney
WinnipegProvince of Canada UAIIBranches In every 

and In the United States and England
AINarta

New Norway 
Ohotoke 
Olds 
Had Deer 
Sedgewlek 
Stettler

Tara

Sr TsmSk
m- îbl m r

naJP" F* ^
_______  _________ _ I ea.aateh.wan M-UaIoa HaI

This Bank transacts every description of Banking! Anikr ïîfnn. *'****'’ vwimm.ur

v.ilrrs' Chenues and Drafts on horeign Countries, ana 1 Klllier wumwooU k „,c3 wail sums
will negotiate or receive for collection Bills on any 
place where there is a Bank or nanaer.

Montreal Olllc.i H. B. Walker. Manager

, 2 Lombard threaa. aC.Laadoa (Eagleadl Olllce
n. V. K. donee, Manager

New Yerk Agency i

1 THE MOLSONS BANK
la.areerat.d b. Art .1 P-tta—t. IMS.

SS.MO.OOO

S.OSO.OM
Capital raid tip 
■eaertre faad The Bank of Ottawa

IQAkO OP DISBCTORSe
A H. Itwinw. Vtca-Pvneàdeot 

i. P. CLBononn 
Cio. B. DnommePD.

DIVIDEND Ma. 78.

hereby given that a Dlvl- 
and one-halt per cent.,

w« Memo, MAceemo. rwWdt.t. 
W. M.Kamiav,
H. Haiiuid MoLeon^ GOUDON Notice Is 

deod of Two 
being at 
annum, upon 
Stock „ 
declared for the

UMM Btuot. Ocnevnl Manager.
—'“"rrr^rrrrri^. .». o.

W. H
the rate of Ten per cent, per 

the paid up Capital 
of this Bank, haa this day been 

current three months 
will be payable at

Dnaraa.
Inspector.

11 A. Haiku Assistant laepartwr
■KANCHKH

coat- onescc
Lschine Locks 

ntreel—

OPTAllO—Coat. OBTSBtO —
ï!Tiîhl INIU. , ,

m.<L‘”rl.V7,
■*•22Vnd nr Market * Hat-lames Street Knot wad nr. Brunch

Market Breach. Toronto Hear! Brch
Heeeell. nîInnBI W Mamanaeuws *vssss- xr ™ ■ «*&.**”

Ta-js&r kk*
Lucknow gurtco wl
MAAlord. QP111C SI.. Flaw. Suite.
Mlrrtek.il. iaiSaSte* i« <TkteW it

S5Sf- Dl™a.iu.
ro.t Artr.l. .r.wrvtnr^U W.urwa 
Kidplrws. aieteve dn Lonp
ALL Til* rimcir»L crnia or toe

Lo.rdok Kri.Ukd A «.els, Crr. *a«S. 1 la«ad. •*
UwkAsks MilteMl Ba.1. ____
^•Collections made tn all parts af credit srd

aLSEBTA
Kseter.
Forest
Prankford.
Hamilton

Calgary

I Maillot»t City 
Kdmonlra

COLONtla

and that the same 
the Bank and Its Branches on and 

after Wednesday, the flrst day 0 
shareholders of record 

12th May
June, 1910, to 
at the cloae of bustnesa on

next.
Hy Order of the Board 

GEO. BURN.
General Manager.

Ottawa Ont.. April 18. 1»*0.

omaiui)
AmherMbnrg. 
Winter 
UtockvIUe 
'heater ville

âONNTU IN

8U.H. 0-Mdte.B-lldüid.Mteter.a.
Wilsoa-Saslth. 160 el 8». JiPuhllehed hy R-


