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EMENT1ARY, FINANCAL, AGRE~EMENT, BJETWJEN CANA»Aý
AND, GflA,

,Siqigaedat (Mttawa, MIaj 28, 1947

IENTARY AGREEMENT ENTERED INTO THIS 28Tii DAY

0F. MA-Y, 1%47,

TI7HE-MINISTEJ? F FEiNNC 0F-CANADA.-

hereinafter, referred to ýas "the Ministeri?,

ofthe Fîist, Part,

and

THJE GOYEIWM-ýENT 0FCPN

tesented by M. Tien Pao-Slieng, Chargé d'Affn ir'es ad inem
of China in Canada,

of the Serond Part:

'REAS by an agreement, djatedj Fcbruary 7, 1946, (hereinafter called

e4ial AgreenientY')*the' Governmnent' of Canada agreed to lend.to the

ýnt of China an iutsnot excedlng Sixty Million Doillars ($60O,OMO()

'1WHBRE AS the Governiment of ChIina, las.requested and the Govn-~f
-aiiida, subjeet to provisions hiereof, has agreed; that, the prêoeds of

ýted under, the Ptincipal A-greenient may, in additon to the puehases

ithe Principal Agreement, also b*e used to pay the cost of CMadwiian

WHB AS iy haper' f ory-iine. of the~ Stitutes of Canada of, l"6,

Urý redtM. Itisurance Act was aimend-d, to authorize the Miiigtr t

)erwiW couit'ries to wre proceeets of any loaa granted lundév the said

"Y the cost of CMa4ian services;

)-WHREM4 he Priieipal Agreement~ providos that any portion~Q of t

11inDollars' $60,00000) Caainthat mnay be let tllereund«

11t enreqistined by the Governmont of China in accordance.wl*

of~ the said Agreemient on or' before tlie 31st dlay of Dmener

t''às and~ lb no longer payable, b te Miister unltss the partis

rie9 lreet utal agree ot irwise;

[ 9M REAS the Government of China has rep seted thabvhecuse

hraeof suplé available for purchase in Canadàâ it. wî ot

tt epe-ld te whole o! tile sald amom!it, ef ore te sid dgtef o the

ýetlEIt,%t urgentty required commoditis and lias accord1iftIy-rqte

pe14ddungï-whth te said'loan may bc eustoe GUby it Une h

'i 4eeet bceŽoxtended' until December 31, 1948;

the teyt of the Principal Agreement see C4rnuJa Treatti Serie#e, 19,16, No. '20.



AND WIIEREAS it~ has been niutually agreed that the said perioiextended and it is necessary in consequence thereof Itoý malte Provi:repayment in respect of the amounts requisitioned during the extended

NOW THEREFORE this agreement witnesseth that the partiescovenant and agree with each other as follows.

1. In this agreement the term '"Canadian services" lias the meaning ato it by the Export Credits Insurancc Act of Canada or any regulationi
thereunder.

2. Notwithstanding anything contained in the, Principal, Agreemenimutually agreed that amounts that may be lent by the Minister bo the Gment of China thereunder as provided in, clause, two of the -Principal Agi'emay be Tequisitîoned by the Government of China to enable it bo pay t]of 'Canadian services in addition to the payment of the cost of Caliproduced goods exported or to be exported from Canada bo China, as Prin the said clause two, and the Government of China agrees bo expelmoneys received by it.b y way çfloaps uzider thePrincipal Agreement a'agreement, solely for'the purpose of purchasing from exporters andthe cost of Canadian-proçluced goods exported or to be exported froxp Cor the cost of Canadian services in accordance with a program bo bc agree,from time bo time by the Canadian Minister of Trade and Commerce RICanadian Minister of Finance and by representatives of the GovernmnChina designated by the Ambassador of China to Canada.

3. Pursuant bo clause seven of the Principal Agreement, it is mutulYthat any portion of the Sixty Million Dollars ($60,00O,000) Canadian rbo in clause two of the Principal Agreement which has not been requisitilthe Government of China in accordance with the said clause two on or
Deerber 31, 1947, may be requisitioned by the Government, ofChnbefore December 31, 1948, and the Minister will pay the amounts so reqi!ini the manner provided in the Principal Agreement ink respect of afO1requisitioned.

4. Without restricting the operation of clause six of the Principalm~ent, whicb shall have full operation in r'espect.of amounts paid by theWinto the~ account of the $overnment of China for thie cedit of th C
Qovernment during the period tJierein znentioned, the Governnent Oagrees that amounts paid by the Minister into the account of the GVrof China for the credît of the Chinese Government pursuant bo thePlAgreement and clause three of this agreement during the pericod coM *Jaiuary 1, 1948, and ending on Deoember 31, 1948, inclusive 't, eeinterest thereon as providled in clause five of the Principal Agreneltlat the end of the said period, be consolidated into one amount, alba
clause the consolidated debt, and the Government of China shaI heeeDecember 31, 1948, pay one-thirtieth of tihe amowat of the cnoiaand delîver bo the Minister bonds of a face value equal bo the en11dthe consolidated debt, whioh bonds shahl onstitute vali, ' 1> ig 1ban~d mzÂonditional obligations of the Goverrnmnt of Ch~ina; the sa4dbOidbear interest at the rate'of three percentum per annum, payable el-noon the~ 30th day of June and the 31st day of December, anid shall inat-r9in tweny-nine eqùàl, anual amnounts of principal payable onth 0 dDecember le49, andi on-the 3i.t day of Deoenmber ini eah year theet>
and including the year 1977.
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lis agreement and the Principal Agreement shall be read and construed
reement, and ail provisions of the Principal Agreement not inconsistent
agreement shall app]y in respect of amounts lent under the Principal
t and this agreement.'

VITNESS WHEREOF the parties hereto have caused these presents
led on the day and year first above mentioned.

CHow. D. C. ABBoTr,
Minister of Finance of Canada.

JB1wcE. TiEN PAO-SHENG,
For the Government of China.
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