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Business in Review and Outlook for the New Year

Banner year in business just passed—Favorable outlook
for development and exploitation of our natural
resources—Lumber and Mining prospects bright.

The year 1919 has proved a remarkable year in business
and has certainly surpassed any forecast made at its begin-
nmg. The answer to its remarkable activity lies in the fact
that the world was so short of goods that producers simply
cou_ld not satisfy the demand. The hazy and indefinite
notions of reaction which were

of the province. In attempting to present some summary
of the progress of 1919 and the outlook for the new year
only rough estimates can be presented with their dominant
characteristics.

The lumber industry has been without parallel in the
history of the provinece. From spring to autumn advance
in price has succeeded advance without apparently having
the slightest influence with demand. The log scale for 1918
was 1,761,000,000 board feet. In these figures are included

the totals involved in the pro-

confidently predicted at some
period following the war have
Dot given any evidence of be-
Ing imminent. While we be-
lieve that economie reaction is
Dositive and certain for the
future the necessities of recon-
struction and the insistent de-
mand for the replacement of
stocks throughout the world
may cause its removal to a
more distant future. So far as
can be foreseen only two ele-
ments could produce reaction
In the immediate future and
they are radical labor control
of government and the absolute
breaking down of the exchange
markets. The labor situation,
While still sinster in outlook, is
aily growing less threatening
83 the average labor unionist
Perceives that his interests are
0 Some degree in comity with
Capital. The exchange situa-
tion, algo serious, is not so far
out of control that it canmot
© handled when industrial
Prostration is in prospect. So
ar therefore as the future can
oy foreseeen it is safe to say

at the same factors which
Ve been in operation for 1919

orable,

The declaration of peace at hand, British Co-
lumbia finds itself in an excellent position to carry
on its share in the greater development of Canada
and the Empire which must follow. Business gen-
erally is in a healthy condition, and both from the
manufacturing and the commercial point of view
the outlook is decidedly encouraging. The situation
in regard to Provincial finances continues most fav-
notwithstanding the heavy fixed charges
which have to be met and extensive requirements on
account of the rehabilitation of returned soldiers.
Economies consistent with efficient service in all
departments enable the Government to keep current
expenditure within revenue.
duction, careful management of public affairs and
wise retrenchment on the part of individuals as
well as all trustees for the people, the magnificent
resources of this Province, coupled with the energy
and enthusiasm of its inhabitants, justify the utmost
optimism regarding the future.

JOHN HART,

duction of aeroplane spruce
and fir, which for the second
half of 1918 assumed such large
proportions. Notwithstanding
this war stimulus of lumber
production the figures for 1919
will surpass those of the prev-
ious year and will total approx-
imately 1,785,000,000 board
feet. Notwithstanding some
labor troubles with high cost
of operation the year has been
one of large profit for logger
and manufacturer with all em-
ployees participating in the
prosperity. Practically every
saw mill and shingle mill was
working to capacity except for
necessary overhauls and a large
number of the planing mills
had to resort to double shifts
In their efforts to keep up with
orders. Due to a widespread
campaign of house building in
the United States the de-
mand for the lumber products
of the province was intense
and a large percentage of the
lumber cut has been shipped
across the line. Notwithstand-
Ing unsatisfactory crops on the
prairies the demand for houses
was so insistent that some pro-

With Increased pro-

Minister of Finance.

Hlln continue to operate with T
ine Same or greater force dur- | : kY
: ing Bth_e.new year. Some appreciation of the business activity
clos titish Columbia for 1919 may be indicated by the bank
to:a"mQB of Vancouver which for—one _day estimated—
o8 $655,000,000, an increase of approximately $110,000,-
prev. ¢F the previous year and $10,000,000 greater than the
ac:,vlpus banner year, 1912. This evidence of business
# Wity has practically nothing of the element of specula-
st(:-n in it, whereas in 1912 land speculation, railway con-
80 Uetion and business and residential building contributed
coruch to the total of that year- The experience of Van-
Pr‘il;er is the experience of Victoria, New Westminster,
¢® Rupert and practically all the business communities

gramme of home building had
to be commenced. The eastern
market and the export trade are also demanding the pro-
vincial product. Most of the lumber manufacturers are
behind in their orders, which intensifies the demand. Due
to the adverse exchange rate on the Canadian dollar lumber
manufacturers are able to reap a handsome additional profit
by the sale of their lumber to the United States and for
those who are able to avail themselves of this market this
exchange item has proved of considerable amount. The
manufacture of newsprint and pulp has also expanded with
Increased prices. Two new plants are about to commence
operations in the production of sulphite pulp. The Beaver
Cove project, at the north end of Vancouver Island, and



BRITISH COLUMBIA FINANCIAL TIMES

BANK OF MONTREAL

Established over 100 years

Capital:Paid Up. & oot 1 $20,000,000
R I R e SR $20,000,000
Fihdivided i Pyofity . -0 o $1,812,854
Total Ageta v s e $545,304,809

BOARD OF DIRECTORS:
Sir Vincent Meredith, Bart., President
Sir Charles Gordon, G.B.E., Vice-President

R. B. Angus, Esq. Lt.-Col. Molson, C.M.G., M.C.
Lord Shaughnessy, K.C.V.0. Harold Kennedy, Esq.
C. R. Hosmer, Esq. H. W. Beauclerk, Esq.
H. R. Drummond, Esq. G. B. Fraser, Esq.
D. Forbes Angus, Esq. Colonel Henry Cockshutt
Wm. McMaster, Esq. J. H. Ashdown, Esq.

E. W. Beatty, K.C.

Heap OFFiCE: MONTREAL

Sir Frederick Williams-Taylor, General Manager

Throughout Canada and Newfoundiand,
At London, England, and at Mexico City.
In Paris, Bank of Montreal \}France).

In the United States—New York, Chicago,
Spokane, San Francisco—British Amerl-
can Bank (owned and controlled by Bank
of Montreal).

A GENERAL BANKING BUSINESS TRANSACTED

W. H. HOGG, Manager
Vancouver Branch

Branches and
Agencles

The Royal Bank of Ganada

INCORPORATED 1869.

Capital Authorized ... . . ... . .. e $ 25,000,000
bl Parr DD e 17,000,000
Reserve and Undivided Profits .......------ 18,000,000
Potal ASseln - asaRen 535,000,000

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:
8ir Herbert 8. Holt, K.B., President; E." L, Pease, Vice-Presi-
dent and Managing Director.

Jas. Redmond A.J. Brown, K.C. G. H. Duggan

W. J. She C. C. Blackadar
o ey 18, Witox John T. Ross
D. K. Elliott A. E. Dyment R. MacD. Paterson
Hon. W. H, Thorne C. E. Neill W. H. McWilliams
Hugh Paton Sir Mortimer B. Davis Capt. W. Robinson

A. McTavish Campbell Robt. Adalr

E. L PeasOFl;\}CERS: Director
o . ) re .
C. B Nollll& Gen. Manager;eF. .fngggr‘-rgnan, Asst. Gen, Manager.

. Wilson, Superintendent of Branches.
622 Branches well distributed through the Western Hemisphere
as follows:—

CANADIAN BRANCHES:
lgg Branches in the Prg'yhrxcle3 of Ontario.

Quebec.

gé :: :: :: “« “ New Bsrur;§WiCR'

3 “ “ N cotia.

10 -‘4‘ t‘l‘ :‘a‘ “ “ Pl?i:"lace Edward Island.
g e e e G

36 i B ‘" Manitoba.

104 e o o “ Saskatchewan.

48 “ “ British Columbia.

OUTSIDE 4
9 Bra:;n‘ches hlx. Nv%wfoundlfnndéNCHEs

“ « grest: Indies :
12 Central and South America.
622

Barcelona, Spainz: The Royal Bank of Canada (France), Paris,

Rue du Quatre— bre.
London, England, Office: ;riis;ggstgmstreet. E.C. 2.

New York Agency: 68 William Street.

ELEVEN BRANCHES IN VANCOUVER

C, W. FRAZEE, THOS, p. PEACOCK, Mgr.
Supervisor of B. C. Branches, R. M. BOYD, Asst. Mgr.,
Vancouver. \ Vancouver Branch,

the Quatsino plant of the Whalen Pulp and Paper Com-
pany will add to the total of pulp for 1920. The Powell
River, Swanson Bay, Ocean Falls and Mill Creek plants have
all been working to capacity with a large amount of busi-
ness having to be turned down. The paper-making industry
of the province is capable of a wide expansion for the mar-
ket and the raw materials are here in much larger amount
than is now being availed off.

The experience of 1919 in the lumber industry gives
every evidence of being equalled in 1920. The Canadian
demand for lumber is steadily increasing and there does not
seem to be any dimunition in the demand from the United
States. The possibilities for export trade are even greater
as ship charters become more plentiful. In addition, the
local demand for lumber is assuming larger proportions;"
while considerable building is going on in the city of Van-
couver, the general opinion is that it will reach much larger
dimensions in the spring.

As was to have been expected the mining production for
the year showed a serious decline. The production of cop-
pear, lead and zinc which formed such a vital element in
the manufacture of munitions, naturally suffered a decline
in price as the war demand ceased and the various allied
governments placed their stocks on hand on the market.
Due to the delay in the establishment of a legal peace, the
demand for reconstruction could not assert itself as it has in
other directions in consequence of which the metal market
has been depressed throughout the year. The production
for 1919 was $41,782,000 and from present indications we
do not anticipate the mineral production to exceed $32,000,-
000, and it might possibly be less than $30,000,000. The
most serious falling off in production is that of copper,
showing a decline of approximately 15,000,000 pounds. In
fact the only increased production that will probably be
witnessed is that of zine. Gold will show a decrease of
approximately 30,000 ounces, and silver of about 230,000
ounces, although in this ecase, due to the rise in price of
silver, the actual money value of this metal production will
have increased. Due to the absolute glut of lead the pro-
vineial production will not much exceed one-third of the
previous year. The coal production will show a decline
of approximately 100,000 tons, due to the serious coal strike

in the Crow’s Nest Pass district. This strike would have

had a more serious effect on production had it not been for
an increase in the Vancouver Island mines.

‘While the year has been a very unsatisfactory one in
the actual mining of metal, never has the province faced a
more brilliant future for mining development and produc-
tion than it does at this date. Notwithstanding the closing
of the Grand Forks smelter and the Phoenix mine of the
Granby company, and the failure of the Greenwood smelter
to operate during the year, the importance of the Anyox
operations of the Granby company and that of Britannia
on Howe Sound are steadily growing in relation to the pro-
vineial copper industry. The Canada Copper Corporation
activities on Copper Mountain, near Princeton, will begin
treatment of ore as soon as the Kettle Valley railway has
established a branch line to the property. This operation
will be on a scale with that of Anyox and Britannia. In
addition several large properties are being developed and
may possibly be ready to treat ore before the year is out.

The outlook for the production of lead and zine is much
brighter, due.to the steadily decreasing stocks on hand of
these metals. Their particular bearing upon. the mining
properties of the Interior is being favorably affected by the
tremendous. demand for silver with the rapid increase in
price, which gives every appearance of being sustained for
several years. The lead and zinc ores of the Boundary and
Kootenay are intimately associated with silver, and where
formerly silver was an. auxiliary metal now it is proving
economically possible for the treatment of these ores for
their silver content with their-lead and zine content as sub-
sidiary. There is also the large silver camps of the Salmon
and Bear River district opening up. Two or three of these
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mines will l?e steady producers during the year, and it is
altogethe_r likely that the several more properties will be
brought into the shipping list before the year is out with
every prospect of still others approaching the shipping
stage. The whole district centering about Stewart on
Portlz}nd Canal, including Alice Arm, and the mineral dis-
coverles on the Kitsault River, with the Dolly Varden assum-
Ing large importance as g silver producer gives every indi-
eatl_on of a greatly increased production of the white metal
during the ensuing year.
ferre’lglhe 'I&rloguctlon of gold, which has been seriously inter-
el ZVIf ecause of rising prices of materials and increas-
: gt hos 0 _opera?;lon., are being met with large developments
In the Cariboo dlstrlct. which give every indication of great
;I}Illportapce. ’I.‘he.Paelﬁc Great Eastern Railway in tapping
e Cariboo gilstylct has brought several of the low grade
gold properties into the economic production probabilities,
and if the Barkerville distriet continues to show economic
ores from the developments that have taken place during the
g?;r,. 1t ;Vlll be imperative to extend this railway into that
Sur?ftl gr Mt'he development of its mineral resources. The
e n f ne on Prlneess_ Royal Island is the largest pro-
Cer of gold in the province, and as its development is
being eXtel}ded the possibilities of its continued expansion
In production are bright.
haveTglf production of coal and coke for the year would
Noot PasOWI’; .511{11 Increase had it not been for the Crow’s
Bachls S;S I‘;he. Not only are these strikes, which are ever
e havg;a :.n a(llt dlstr_lct, serious mn the mining of coal, but
s i adverse influence on the treatment of ore for
B :n mhthe manufacture of metallurgical coke. It
e br(ﬁfg }?t!' ;bgltltutrlllless some stability in labor conditions
;ﬁ;ﬁr:;conﬁmuaﬂy hindered by these strikes and the
P layth ave to resort to otl_ler sources for permanent
3 seri(ﬁxpsil an .those aval}able In the immediate vicinity.
Ry 'Grs bas this become in the case of the Anyox plant
iy an 1y company that at large expense this company
filiicd coils 1 lands and erected colleries and a townsite on
e asei land which will place this company beyond any
bl 0 its coke supply. The operations of this com-
i s an important l?earmg on the production of coal
e minuvqr Islang, which, with Increasing produection of
s fes in largg measure compensated for the restricted
1tput of the Intempr. Due to increasing labor costs, not-

The development of

prospects throughout the year has
bee:;: ;{3.137 dfavorabl‘e, ‘A large number of properges have
Proseeuteg dove_:r With a view to development which will be
AR Uring the year. Several Promising properties
i tereq sufficient ore to warrant extensive equip-
able and al‘eiatmg plants. A great deal of capital is avail-
provinee al] ooc Mumber of engineers have been in the
brought to the oo [Rvestigating properties that have been
of the futureetitten.thn of capital. From the point of view
it d?;ﬁ at presont N8 Outlook never looked better than

¢ fishing industry has had a suceessful 8
: year. While
Eﬁ?s p;fﬁ“"gﬁm of $21,500,00(.) last year cannot be equalled
cases, it will € to shrinkage in the salmon pack of 223,000
tion o 19lsnet;'lertheless make a larger total with the excep-
ground fish wil] sy .0y Previous year. Herring, cod and
halibut contin show increases over the previous year, but
lumbering inci1 €8 to show a decline in the cateh. As in the
and the gold utStry, the fisherman, the packer, the curer
experienced g Storage man with all their employees have
as to the futy brosperous year. Nothing may be ventured
demand the hre, dbl-lt so long as food is in the present high
industry, Tt andling of fish food will prove a profitable
fishert 08 that a conservative estimate of the pro-

vineial fighep ;
$18,000’003%1er1es Production would be, in value, about

The agricultural production will probably exceed that
of 1918 when for all phases of agriculture it approximated
$50,000,000. Due to the wide transfers of developed farms
through the operations of the Lands Settlement Boards in
helping to place the returned soldier on the land, some
decline in general agricultural production may possibly
ensue.  The outstanding feature of the agricultural pro-
duction was the favorable fruit and vegetable crops of the
Interior, where the increase is confidently anticipated to
be 25 per cent. With the high prices obtaining for the pack
considerable prosperity has been brought about in the
Okanagan and Kootenay districts. Some falling off in the
potato production has been experienced, due to late frosts.
Grains have experienced good results and will approxi-
mately total that of last year. Considerable increase in
prices were experienced throughout the year, which will
tend to give a very favorable total to the entire production
of the farms. With irrigation projects being developed,
with larger acreage being in process of cultivation, with the
clearing of land such as is instanced at Courteney on Van-
couver Island, the prospect for increased produetion is
bright.

The basic industries of the province, those founded on
our great natural resources, all give evidence of increasing
activity as they become more developed. The industries of
the province outside of those connected with our natural
resources have, too, experienced an active and prosperous
year. The shipbuilding industry, about which so much con-
cern is felt, has actually exceeded the 1918 production by
15,000 tons, with approximately 66,000 tons still on order
and awaiting completion. The building of wooden ships is
in serious doubt, but the situation in the steel shipbuilding
industry is much better than was anticipated. While orders
are difficult to secure and the Dominion Government shows
a disposition to enter into additional contracts for its own
merchant marine with considerable hesitancy, a great deal
of work is still being carried on in the provinece. Prince
Rupert and Victoria are building steel ships for Dominion
Government account as well as Vancouver. J. Coughlan &
Sons, who floated during the year 51,400 tons of steel cargo
ships, have announced their intention of going into the ship
operation business for their own account. If any consider-
able degree of success attends this effort, it seems likely that
the last day of steel shipbuilding before a steel industry is
actually established on the British Columbia coast is yet
in the dim future. The influence of shipbuilding in the city
of Vancouver, as well as in Vietoria and in Prince Rupert
has a very important effect on the business of these cities,
and so long as British Columbia yards can compete with
Eastern Canada and American yards, it is profoundly to be
hoped that the industry may be kept alive.

The factories of the province have enjoyed a successful
year. The demand for production has been so great that
eastern competition has been less severe and all factories
have been practically Wox_'kmg to capacity. It is difficult to
say how long this condition will obtain, but so long as the
void of goods continues the demand will remain the same.
Wholesale and jobbing trade has been exceptionally active.
The spread in price has given as profitable a year as the
previous one, with perhaps an even larger turnover than in
1918. Retail trade has had a similar experience with the
difficulty of keeping stocks on hand to meet the demand
of trade. With the excellent credit conditions obtaining,
where a large percentage of the business is done on a
strictly cash basis or on short term sale, wholesale and
retail trade have had a very profitable and active year with
no sign in the future of any material change taking place.

In financial, insurance and mortgage lines business has
been active. Vancouver and Vietoria are growing fast as
Investment centres.

: The widespread prosperity, the experience of citizens
In holding Vietory bonds have induced a large amount of
savings to be placed in high class investment securities. The
results of the experience of these investments presage con-
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tinued growth for the future. Both fire and life insurance
have experienced large business. In fire, premium income,
it is expected, will exceed the previous year, while no large
losses have occurred, such as the Wood, Vallance and Leg-
gatt loss and the Coughlan shipyard loss of recent years.
Prosperity and the plague of Spanish influenza have had a
beneficial influence upon life insurance underwriting, and
along with the rest of Canada this province will make a
magnificent showing in increased business even over the
previous year, which was a record breaker. A
The mortgage situation is in much better condition
than since the slump of 1913. The operations of the mora-
torium have about worn themselves out.  The .S.oldlers’
Relief Act is still in operation and is still impairing the
security values of a large number of properties. Yet the
situation is such that a number of large mortgage and insur-
ance companies which have been out of the market since
the outbreak of war, have shown their confidence in the out-
look by placing funds at the disposal of building interests.
The percentage of mortgages in arrears, as at I?ecember 31,
1919, is much smaller than at the same date in 1918, and
will continue to grow less as the relief legislative goes out
of existence. British money is no longer available for mgrt—
gage investments, but Eastern Canadian_aqd local cagltal
is becoming more and more used for building enterprises.

Conservatism, however, is the watehword, and valuations’

are kept on a basis which will render good security under
all reasonable conditions. :

REMARKABLE GROWTH ENJOYED BY THE ROYAL
BANK OF CANADA

Shareholders of the Royal Bank of Canada will derive
much satisfaction from the financial statement for_the fiscal
year to the end of November, now issued. In spite of the
fact that the year covered in the report l_mmedxa_tely fol-
lowed the signing of armistice and was ex}tlrely within the
period of readjustment, the bank fortified its already strong
position, made a gain of over $100,000,000 in assets and from
the standpoint of earnings was able to report the banner
year of its history. g : :

This year the great strides made will certainly attract
all the more attention, because in some quarters it was
thought that the leading banks of the country wm_lld exper-
ience some difficulty in keeping up the very high totals
reached during the war period, when some Very large under-
takings were being carried out for the different govern-

The Standard Bank of Canada

Quarterly Dividend Notice No. 117

A Dividend at the rate of three and one-
quarter per cent. (314%) for the three months
ending 31st January, 1920, has been declared pay-
able on the 1st of February, 1920, to shareholders
of record as at the 17th January, 1920.

The Annual General Meeting of the share-
holders will be held at the Head Office of the Bank
in Toronto, on Wednesday, the 25th of February
next, at 12 o’clock noon.

By order of the Board,
C. H. EASSON,

Toronto, December 26th, 1919. General Manager.

HoMEe BANK oF CANADA -

Head Office: Toronto
Branches and conmections throughout Camada
A General Banking Business Transacted.
SAVINGS TMENT
Ingerest paid on dm?tt,:g‘ $1.00 and upwards,
J. ¥, MACDONALD, Manager
448 Nastings St. West - - - « =« Vanseuves, B. O,
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ments. This period of readjustment, however, does not seem
to have had the slightest effect on the progress of the Royal
and it has gone steadily ahead and added over $100,000,000
to its assets during the course of the year.

Of equal interest perhaps has been the manner in
which the bank has been able to help the country in the
expansion of its foreign trade, as it enjoyed perhaps the
greatest experience of any bank institution in Canada in
this particular kind of business and on this account was able
to lend the fullest assistance in the export business of the
country, during the period when this has been of paramont
importance.

From the public standpoint of greatest interest will be
the gain in total deposits of over $80,000,000, notwithstand-
ing the large withdrawals that must have taken place in
connection with the recent Victory loan. With the increase
that has occurred during the year savings deposits of the

‘bank now stand at $259,465,169, as compared with $197,348, -

439, while deposits not bearing interest gained to $159,-
656,229, up from $135,243,278 a year ago.

The general statement of assets and liabilities shows
that the bank has crossed another important milestone by
placing its assets across the half-billion mark, these now
standing at $533,647,084, as compared with $427,512,982 in
the previous year. On this amount liquid assets are repre-
sented by current coin and Dominion notes, has gained to
$55,681,547, up from $42,124,658 a year ago. The past
twelve months have been noted for their business activity in
all parts of the country, with the result that the total cur-
rent loans of the bank now stand at $233,834,879, as com-
pared with $183,748,392 at the end of the previous year.

With the larger business that has been handled, the :

profits for the year have also shown a healthy gain and
amounted to $3,423,264, after the usual deductions and pro-
visions, including bad debts. This was at the rate of 20.14
per cent. on the $17,000,000 of capital and was an increase

of $613,418, as compared with the profits of the previous

year, when the ratio was 18.7 per cent.

After deducting $2,862,602 for dividends and other
appropriations, the bank was able to add $561,057 to its
Profit and Loss Account, bringing that item to $1,096,418,
thus more than doubling the amount carried forward at the
beginning of the year.

While the progress enjoyed by the bank during the past
year has been remarkable, some idea of the record it has
established among the leading financial institutions of the
country may be gained when a comparison is made of its
accounts as they stand today, with those of a few years ago.
A comparison of the principal accounts for 1919 with those
of 1918 and 1910, shows as follows:

1919 1918 1910
ot Al B i i itans $533,647,084 $427,512,982 $92,510,346
Total Liquid Assets ...........ce- 273,908,862 224,982,088 37,226,670
Current Loans and Discounts ... 143,259,518 119,184,715 52,471,208
Total Deposits ........ccoccocccecmsenees 419,121,399 332,591,717 172,079,607
Deposits bearing interest .......- 259,465,169 197,348,439 51,709,181
Deposits not bearing interest .. 159,656,229 135,243,278 19,737,130
RPN e 17,000,000 14,000,000 6,200,000
Reserve Fund .........cccccemeees 17,000,000 15,000,000 7,000,000
Profits for the year ......... b 3,423,264 2,809,846 951,336
Balance carried forward ... 1,096,418 535,767 243,230

GENERAL CLARK JOINS GILLESPIE, HART &
TODD, LTD.

Brig-Gen. R. P. Clark has joined the staff of Gillespie,
Hart & Todd, Ltd. of Victoria and Vancouver, as man-
ager of the bond department. General Clark was ecity
chairman of the last Victoria Vietory Loan campaign and
drew a great deal of favorable comment for his organizing

gkill and executive ability in making the last campaign the
General Clark has

most successful of all the loan drives.
had previous experience in the bond business in England
in conneection with the London Stock Exchange.

mutually advantageous.

;»!{.‘.ﬁ‘(,

C The best :A;‘
wishes of the financial community of the Province go
with General Clark in his new connection, which i$
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The Assessment of Land in Relation to Its Use

Mr. Thomas Adams, Town-Planning Commissioner, Attached
to' the Commission of Conservation, Ottawa, Has Con-
tributed an Instructive Article Printed in the November
Issue of the Canadian Municipal Journal on Assessment

of Land in Relation to Use for Production and
Residence,

< . i
i Iﬁ Canadian cities we have been making experiments
pes met O.dS. of taxing land and improvements. Some of
€Se experiments have been successful—judging success by

their equity, ease of collection, and economic soundness—
and others have not,

-t ean hardly be said that we have based these ex-
p?I‘l‘ments on scientific foundations, or that we have con-
lvlllg“g}‘li ourselves of the soundness of the reasons for mak-
on thange; from established systems in older civilizations.
influerfe whole, hovyever,_ we have proceeded under the

_uence of good intentions and not without regard to
onoerience. It is a natural failing that in our attempts to
i,ure some of the evils of monopoly in older countries we
lave set up new forms of evil that need correction.

€< >
The time seems to have come to consider these experi-

f the maturer experi i

_ erience we have gain-
ed, and to mqui i i
; uire whether or not some ifi

S gk modifications need
eI e
_fll‘St principles for our guidance
In any consideration we may gi
sient conditions,

“Land is a necessity for pur i
: _ ; boses of production, and
;n 1;:é)cnne.ctlon with manufacture and distfill))ution it is also
S essity for the purpose of that intensified form of
esidentlal use we find in cities. In fairness to the com-
ilnali-lclfillty’bland' (slhould therefore neve
Y be said to be a monopoly in this eq
ﬁl\?it’sl;:ll?hlpfls so widely distributed. Have '\}vlg t;ztvfr}ll:gg gllg
e ae (ff applying a remedy for an evil that does not
2 m’onn 1alhng to touch what 1s the real evil? We object
e w(}leo ¥ bgcause when land is held by a few in loca-
i eref it is needed for the use of the many it causes
- ge neef'(t); land to rige and undue profits to be made for
i elit of the monopolist at the €xpense of the user.
9Xperience, however, is that the cost of land to the
user m Canada seems to inc i i
f;zai% gﬁigiwners rather than the decrease of owners. That
i byog sg:;ziiy'by gambling, or excessive speculation
(3 .
o eXcWh.ether high land values ar
o eithgs§lve speculation, they are equally an evil—being
ke st ¢ase a tax on productive use. But the remedy for
i fir?srtmtag not be a good remedy for speculation. We
g o frefore,' to be sure what it is we want to
monopoi .80 taxation may be a good thing to destroy
gy 1);; 0 a country where land is scarce and owned by
burdex{i may be a means of destroying production and
’1Ing the producers instead of the speculators in a

Country Where land is 1 * 2
entiful and
more per cent. of the eitil;ens. FRadite flfty -

e caused by monopoly

“A large portion i
of our wealth is produced by th

of : e use
f land for Productive purposes. The more costlg: it is to
is to ?Aroduce‘ at, a profit
rich i country that is
ﬁonlnﬂ}:ngea\"lalges‘ may be proportionately poor i131’ produe-
tracted large a81s of wealth. In the past we have at-
and it folldgw numbe.rs of people to Canada by cheap land

S that if land is made dear by any cause we

may kee ; i
equity aﬁdp"tﬂuiatmn away. With due regard therefore to

ecuring revenues f intaini .
stan s g r or maintaining a good
dard of Social conditions, we should avoid d%ing any-

thing or permitting anything that will increase land values
—both in town and country.

‘“‘Methods of assessing land for purposes of taxation
may have the effect of maintaining high land values. In
so far as it does so it is an evil. We have sought in some
of our methods to encourage the investment of capital in
buildings by undervaluing buildings and putting a higher
tax on land, but in process of doing so we have caused the
person who builds to pay more for the land and to pay
higher taxes on his site, so that he obtains little, if any,
advantage. Our object has not been that of Henry George,
who had one object and one only, namely, to secure grad-
ual absorption of the annual rental value in taxes. We
have gone further than Henry George in some cases, and
there is land in some cities which pays much more in taxes
than its annual value is worth for any immediate use.

‘‘Local taxation should have regard to ability to pay
and to benefit received by the person who pays. If it does
not have regard to ability to pay the chances are that the
tax will gradually become uncollectable. When a tax be-
comes uncollectable it means that the owner does not con-
sider the land worth holding under the incumbrance created
by the tax and therefore the taking over of the land by
the city is not a means of collecting the value of the tax
but merely of punishing the owner. It means also that
capital is driven from investment in the land because of
the uncertainty of the investment. Moreover, the very fact
it is uncollectable suggests that it is inequitable—and this
is one reason why the collection is not enforced. If it does
not have regard to benefit received the tax is inequitable.

‘“We should assess land at its actual use at the time
it is assessed, not its use at some future time. If it is
subsequently converted into some other use we should
collect a high tax on the profit made on the occasion of
conversion, commonly known as an increment tax.

‘““We should not tax land for bad or crowded use but
prevent such use. We should not tax land for non-use
but make it a condition of ownership that it he used. Nearly
all land will be found to have some use, even if only as
public or private park land. If it is not capable of being
used it should be assessed at a nominal figure and should
be purchasable by the community at that figure for open
spaces when required.

‘““(a) We should encourage the ownership of agricul-
tural ¥and in our cities and tax it as agricultural land.

““(b) We should prevent land being subdivided, until
it is ripe for building by reason of its proximity to means
of transportation, and the ease with which it can be served
by sewers, water, ete. If by neglect of the exercise of that
power in the past bad subdivisions have been made in out-
lying distriets, we should have these subdivisions cancelled.
Such land should be assessed at its value for present use,
and the city should refuse to spend any capital in adapting
it for other uses until the land already developed and im-
proved it built upon to a reasonable degree of density.

““(¢) We should have power to collect an inerement
tax on such land if and when it is converted from agricul-
tural purposes.

¢(d) In order to secure an adequate solution of the
problem we should prepare a city plan as the basis for
assessment as well as the basis for securing the proper
development of the land for health and convenience.

““(e) The difficulties caused by past methods require
that the first step needed is to make a thorough investiga-
tion and to draw up a scheme showing what compromise
can be made and how to secure an equitable arrangement
for the future in the interests of the owners without 10ss
to the city. No remedy will be sound which merely satisfies
existing conditions without removing the causes which
have produced them.”’
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DOMINION TRADE SHOWS LITTLE CHANGE

Trade figures for the Dominion for the year, when
fully available, will show a total trade of approximgte}y
$2,350,000,000. The figures, it is expected, will not differ
materially from last year, because for the first eight months
of the fiscal year, ended with November, our trade was
less this year than for the same period last year by only
about $16,000,000.

For the eleven months of the calendar year, for which
definite statistics are now available, the total trade was
well over the two billion mark. During that period mer-
chandise was exported to the value of $1,251,094,840,
against $1,300,761,035 for the same months in 1918. Total
imports of merchandise to November 30, 1919, were to the
value of $920,077,014, against $898,211,913 during the eleven
corresponding months in the previous year.

BANKING
SERVICE

With branches in every
important city and town
in Canada as well as 1n
Great Britain, the United
‘States, Newfoundland
and Mexico, this Bank 1s
in a position to affor

you a banking service
that is second to none.

THE CANADIAN BANK
OF COMMERCE

Head Office - Toronto

Capital, $15,000,000  Reserve Pund, $15,000,000
Total Assets over $440,000,000 '

INCORPORATED 1832

The Bank of Nova Scotia

A I R $ 9,700,000
Reserve and Undivided Profits, over.....— $18,000,000

For 87 years The Bank of N tia has handled the
accounts of exporters and im rtey?; “ﬂft‘,’{',,g, jumber and ship-
ping companies on the Atlantic seaboard; for 25 yeals in New-
Pundland and the British West Indies. Tney were fifst
established in Wlnnlpeﬁ_ in 1882 to take care of |
peculiar to the West. hey have complete panking facilities
at their Vancouver Branches for the handling of commerce of
a maritime province such as British Columbia-. Consult their

Managers.
BRANCHES IN VANCOUVER
602 Hastings Street West Granville and Davle Streets
N. W. BERKINSHAW, Mgr. DOUGLAS J. MAIR, Mgr.
JAMES A. FIOTT, Asst. Mgr.
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Dutiable goods brought into Canada for the period
ander review were to the value of $584,907,143, against
$508,203,512 for the corresponding period in 1918, while in
1919 free goods worth $334,169,871 crossed the Canadian
border, as compared with $390,008,401 in 1918.

The total customs revenue of the Dominion for the
calendar year amounted to $169,071,054, or an increase of
$14,345,623 over last year, when it totalled $154,725,411.

The statement covering the first nine months of the
fiscal year shows an increase of $10,932,657 over a similar
period in 1918. For the nine months’ period the total cus-
toms receipts were $130,288,220, while in 1918 they were
$119,955,632. The month of December alone shows an in-
crease of $3,903,151 in customs receipts when compared with
December, 1918.

December receipts in 1919 were $15,836,007, and in
1918 they were $11,932,855.

SHIPBUILDING IN PROVINCE DURING 1919

The output of British Columbia steel and wooden ship-
building yards for the year 1919 totals ten steel ships and
forty-six wooden vessels, aggregating 170,500 tons. Con-
tracts for 65,600 tons are well on the road to completion.
Four steel steamships were turned out for the Imperial
Munitions Board, and six for the Canadian Government
Merchant Marine. The wooden vessels were built for
French, Norwegian and Greek interests. Forty French
wooden steamships, two Greek, one Canadian and three
Norwegian sailing vessels were built in British Columbia
yards during the year.

The following table shows the ships delivered during
1919: Steel ships: Coughlan’s, Vancouver, six steel ships of
a total of 51,400 tons.

Wallace Shipyards, Vancouver, four ships of 18,800

tons..
_ Foundation Company, Vietoria, twenty French steam-
ships of 3,000 tons each, total 60,000 tons.

Cholberg Ship Company, Victoria, three Norwegian

sailing vessels, of 1500 tons each, total, 4,500 tons.

Lyall’s, North Vancouver, eight French ships, 1,500
tons each, total 12,000 tons.

Northern Construction Co., Vancouver, five French
ships, total, 7,500 tons.

New Westminster, five French ships, 7,500 tons.

Pacific Construction, Coquitlam, two French and two
Greek, 8,600 tons.

B. C. Marine, Vancouver, one steamer, 500 tons.

The totals are:—

Steel, 70,200 tons.

Victoria, wood, 64,500 tons.

Mainland, wood, 36,100 tons.

The Coughlan yard has two 8100-ton steel ships to
complete for the Canadian Government Merchant Marine.
The Wallace yard has launched an 800-ton steel ship for
the Union Steamship Co., and has contracts for two 8,100-
ton steel vessels for the Government.

The Harbor Marine Company, Ltd., of Victoria, is en-
gaged on two 8,100-ton ships for the Government fleet, and
the Prince Rupert Drydock & Engineering Co. is building
two 8,100-ton ships, also for the Canadian Government.

ADVANCE IN PRICE OF WHEAT.

The Canadian Wheat Board has ordered that the price
of prairie wheat to mills in Canada be raised from $2.30 a
bushel to $2.80 per bushel in terminal elevators at Fort
William. This order was effective December 27th. In
line with the rise in price of wheat, the Canadian Wheat
Board has ordered the maximum wholesale price of stand-
ard wheat flour raised from $10.90 a barrel to $13.50 a
barrel f.0.b- Montreal, Prices fixed for flour at interior

British Columbia points are $12.75 per barrel, Vancouver
$12.85 per barrel, Vietoria $12.90 per barrel, and Prince
Rupert $13.05 per barrel.
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We beg to announce that we have moved from Suite
491-422 Pacific Building to Suite 303-304, same address.

In our front page article we have presented some of
the salient features of the past year and what we conceive
to be the general trend and outlook for the new year. At
this season in taking stock of the past and in making plans
for the future, the average business man is deeply con-
cerned with the question of credit, commodity price and
how much to buy. It is to seek to shed some light on these
problems that we write.

As we have pointed out the controlling factor of the
past year is still the controlling factor for the immediate
future, which is this, that the world is short of goods which
is felt in every nook and cranny of commerce and industry
in civilization. Because of the scarcity of commodities with
high prices obtaining the business man is cautious and con-
servative in all his transactions. By reason of large profits
in business the average business man has built up for him-
self in some way or other, chiefly in Victory Bonds, some
measure of reserve. Speculative buying is almost preclud-
ed by reason of the shortage of goods and the speculative
incentive is largely precluded because of the present high
prices: In consequence of this condition the present credit
situation is perhaps safer than it ever has been.

With the immediate outlook and viewing general con-
ditions it would appear to be good policy for the banks to
extend liberal credits to their customers and for the mer-
chant to buy as liberally as his future needs can be esti-
mated. The caution of the merchant is borne of the fear
of a break in commodity prices. The average merchant and
manufacturer have some fairly accurate ideas of the amount.
of demands in the community they serve or the size of the
market they deal in. A drop in prices is a serious matter
because of the loss involved by the marking down of goods,
and also for the retarding effect on the buying of con-
sumers. The general consensus of opinion of manufac-
turers, wholesalers and jobbers in Eastern Canada and the
United States, and an opinion which they are backing up
with heavy committments, is that no appreciable break in
commodity prices is in sight. Commodity prices, in their
opinion, will be maintained at about the present level pt}tll
European manufacturers are able to enter into competition
with manufacturers in North America in North American
territory. While Europe is slowly recovering from the dis-

_location and devastation of war, that continent has not yet
arrived at a position where it can export as much as it im-
ports. Until that oceurs and European goods begin to make
an appearance in quantity in North America, the opportun-
ity for a break in prices is remote. .

It is possible that before the year is out some trend in
the direction of recession in price may be witnessed but
that will be due to surplus stocks accumulating in Canada

- and the United States, perhaps caused by difficulties in

xportation of goods by reason of adverse exchange rates.

A gradunal recession in price as conditions become stable
is inevitable, but if it continues at a steadily declining rate
over a prolonged period, while profits will be adversely
effected, little business trouble need result. The inherent
danger is a collapse in price due to a cataclysm in foreign
trade. The most obviously serious danger lies in the ex-
change markets. As the pound sterling, the franec, the lire
and the mark decrease in value in terms of the American
dollar, the United States has more and more difficulty in
exporting goods to Europe. If allowed to go to such a
point where articles of commerce in the United States are
prohibitive to European purchasers, then there might
rapidly aceumulate a volume of goods in the United States
which might be beyond the control of the financial interests
to protect, in which event there would be unloading of a
wholesale character, with prices suffering tremendous de-
preciation. Although this is a possibility of the future,
there is little evidence that it is imminent.

European production is tending to increase and is be-
ing greatly stimulated by reason of the depreciated cur-
rencies in Europe- It is barely possible that there might
ensue wide fluctuations in exchange but that the worst is
over is the general opinion of prominent dealers in ex-
change. In addition American financial interests seeing
the intimate connection with the exchange situation with
reference to the exportation of American goods, are rapidly
making preparations to support the market wheneven the
necessity arises. We think that so far as present evidence
permits of making a prediction that merchants and manu-
facturers may make on the present basis committments for
the first half of the year with confidence. The second half
of the year is too distant and is subject to events occurring
in the first half year, and the crop outlook. Extra caution
should be exercised for the later period, for, while price
recession is inevitable, it may appear sooner than at present
seems possible.

The system of selling for cash or short term -credit
should be strictly adhered to. It must not be forgotten that
business is still in process of readjustment, and until stabil-
ity in trade has been reached, subject to natural periodic
expansion and contraction, long term credit cannot be safe-
ly extended. In fact, any general application for renewal

‘of commercial paper or extenmsion in terms of payment

should be taken cognizance of as a danger signal.

The charge of profiteering, while levelled against the
farmer, the trades unionist, the manufacturer, the whole-
saler, jobber and retailer, in fact all those having to do with
the production and distribution of goods, cannot with jus-
tice be pressed against the banks. Bank statements as they
appear show enlarged profits for the year, but as Sir
Frederick Williams-Taylor pointed out in his remarks at

‘ the annual meeting of the Bank of Montreal, a resume of

the proceedings of which we published in our issue of De-
cember 20th, interests rates have not advanced with the
rise in prices. The banks are precluded by law from charg-
ing more than a specified amount, and if there were any
disposition to raise interests rates the Government would
step in and enforce the law. The cause of the increased
profits of the banks as the various statements become pub-
lic is due to the expanding business of Canada and the tre-
mendous increase in commercial transactions. While bank-
ing loans have expanded to some extent, increased profits
are not essentially due to this cause, but rather to the
increased rate of circulation which makes the dollar of
eredit turn over many times in the course of the year and
therefore does the work of more dollars in less active times.
It is also worthy of note that bank loans are uniform
throughout Canada. In the United States for instance,
rates charged on loans by local banks are much higher in
the newer developed communities than in the older settled
communities, but in Canada a new community with a
branch bank established, along with a general store, lumber
mill, or grain elevator, will charge the customer the same
rate as obtains in Montreal and Toronto.

e Gt Aé I ———————mmmmmmmmmmTTTT
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LARGE EXPORT DEMAND FOR LUMBER

Mr. Charles E. Huddart, the general manager of the
Associated Timber Exporters of British Columbia, I_Jtd.,
an organization which, with the exception of the Hastings
Mill, Vancouver, controls the exports of most of the lum-
ber mills of the Province, when questioned regarding the
British Government order for 70,000,000 feet and any other
cargoes which his organization might be in process of com-
pleting, stated that up to December 31 they yvould have
shipped 48,000,000 feet of the big order. P.ractlcally all of
this had been shipped since July 1. Previous to that the
strikes had held up the shipments. Now they had tonnage
lined up for that order for a shipment during January of
7,000,000 feet, and they expected to ship in February be-
tween 4,000,000 and 5,000,000 feet. This will be shlpped
in eight of the French ships (built in British Columbia)
whieh the British Government chartered for the purpose.

In addition to these cargoes Mr. Huddart referred to
a series of other cargoes which his organization would be
shipping very shortly. One of these had Jus:c been com-
pleted for South Africa and one of the Blue Funnel liners
was due in a day or two to pick up 1,200,000 feet. Also an
Australian steamer was due for a considerable shl_pment.
Another South African cargo had been sold for which the
ship had not yet been named. A Harrison liner was due
about the middle of January for about 1,000,000 feet.

¢Then,”’ continued Mr. Huddart, ““wwe have t'he Cax_la-
dian Government Merchant Marine steamer Qanadlan Raid-
er, due to load the first half of January with a full load
for Australia, and we have the Canadian Government
steamer Canadian Importer about the middle of January
for several hundred thousand feet. - :

““We also expect to make a considergble Jumber ship-
ment upon the Canadian Exporter, which was recently
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launched and which will probably be ready for loading by
the middle of February.”’

Discussing the general lumber situation, with especial
reference to the export business, Mr. Huddart observed:
““There is absolutely no limit to the demand from all parts
of the world, but freight rates are so enormous and lumber
prices so high that it is hard to estimate what amount of
business may be done during the coming year. Also there
is going to be an enormous domestic demand for lumber
from the United States and Canadian points.

“During the past year there has been a big call from
European and United Kingdom points, but shipping facili-
ties have been very limited, freight rates enormous and the
exchange rate has held some business back. We have quoted
upon an immense quantity of stuff for the United Kingdom,
and other European points, as well as Africa, Arabia, India,
China, Japan and Australia, but in most cases neither we
nor the other parties could find ships. We have been mak-
ing a big fight for tonnage ever since we were established
and doing all we could to get American boats to come here,
but the demand on their side has been so great that we
have been able to get very littl,e and they are as short of
tonnage as we are.”’

In addition to the British Government order, Mr. Hud-
dart mentioned that the Associated Timber Exporters had
during the year shipped cargoes of lumber to the United
Kingdom, China, Japan, South Africa and Australia.

MALKIN COMPANY TAKES GROUP INSURANCE

The W. H. Malkin Company has taken out group insur-
ance for the entire staff and the amount of the policies
issued to the staff is determined by the length of service
and position occupied in the service. The Metropolitan Life
Insurance Company, of which Mr. J. T. Fahay is British
Columbia manager, wrote this business.

PROVINCE OF BRITISH COLUMBIA

Capital Assets exceed Capital Liabilities by $16,821,989.
Current Liabilities exceed Current Assets by $3,062,984.

For the year ending March 31st, 1918, net revenue of $8,882,846 exceeded net expenditure of $8,399,649 by an
amount of $493,201.

THE PROVINCE HAS UNPLEDGED ASSETS OF |

Agricultural Lands Suitable for Settlement....50,000,000 Acres.
Timber Lands of Saw Material ... 349,568,000,000 Board Feet.
008] LANMAS......oovormrmesremmemssmssesesmmssssssnasenascaseraaens 83,828,623,000 Tons.

PRODUCTION FOR YEAR ENDING DECEMBER 31ST, 1918.
Inc. Over 1917,

Agrlcultura.l .............................................. $495543’008 31'55%
Mlmng ---------------------------------------------------------------- $41’0831093 11‘00%
T R R e ...$54,162,523 12.00%
e S X S R s $21,518405 .  40.50%
General Manufacturing and Other Industrial, Approximately ........ $50,000,000 37.60%

The Minister of Finance will be pleased to answer any enquiries of a financial nature, and where the
enquiry does not directly concern his department he will be pleased to see that it is referred to the proper
department and receives prompt attention.

JOHN HART,

Parliament Buildings, Victoria, B.C. Minister of Finance for the Province of British Columbia.

e
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ESTABLISHED 1876

IMPERIAL BANK

OF CANADA
Capital Paid Up, $7,000,000 Reserve Fund, $7,500,000
PELEG HOWLAND, President, W. MOFFAT, Gen. Mgr,

HEAD OFFICE—TORONTO

VANCOUVER—J. M. LAY, Manager
BRANCHES :

FAIRVIEW : J. 8. GIBB, Manager
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

The MOIS ons Banlc

One of the oldest chartered banks in Canada
Incorporated 1855
Capital Authorized $6,000,000
Ooplial Paid Wy s o0 Do 4,000,000
Reserve Fund 4,800,000

General Banking Business Transacted
One Dollar Opens Savings Account

Math Office - S 0 Hastings and Seymour Streets
Bast End Branch . . . 150 Hastings Street East

G. W. SWAISLAND, Manager, Vancouver

Established 1865

Union Bank Of Canada

HEAD OFFICE—WINNIPEG

Authorized Capital $8,000,000
Pald Up Capital 5,000,000
Reserve 3,600,000
Total Assets (Nov. 1918 ORI i s 150,000,000

A Western Bank; solicits Western business of all natures, and
offers true Western facilities and service. Call on our local officers
in your City, Town or District, and you will ind them very ready
to smerve you well, as depositor or other style of client. We have
branches at every important point in Canada—220 west of the
Great Lakes. Agencies, London, England, and New York, furnish
first-class, up-to-date facilities for handling foreign business of
all kinds. A prominent Banker has recently stated: * ‘Personality’
is a very important asset in business, and as regards Banking
particularly it is the important asset.” Our executive officers are
instructed and ready to take a special interest in your affairs—if
you will consult with them.

GEO, 8. HARRISON, Mgr. Main Office, Seymour and Hastings Sts.
3 A. W, BLACK, Cordova and Abbott Street Branch
R. J. HOPPER, Mt. Pleasant Branch, Main St. and Ninth Ave.

THE MERCHANTS’ BANK OF CANADA

Established 1864
HEAD OFFICE, MONTREAL

Pajd-up Capital $7,000,000
Reserve Fund 7,421,292

307 Branches In Canada, el;(temilng from the Atlantic to the
aclfle

GENERAL BANKING BUSINESS TRANSACTED
8AVINGS DEPARTMENTS AT ALL BRANCHES

- Deposits received of one dollar and upwards, and interest
allowed at 3 per cent. per annum.

Most Modern Offices. 8afety Deposit Boxes for Rent.

VANCOUVER
Granville and Pender Streets... ... A. C. Fraser, Mgr.
N. 8. Mackenzie, Assistant Manager.
Hastings and Carrall Streets....... . W. O. Joy, Mgr.

ASHCROFT IRRIGATION PROJECT COMPLETED

Messrs. DuCane, Dutcher & Co., Vancouver, consulting
engineers, have recently completed an irrigation project
bringing into productive cultivation a one thousand-acre
tract close to the town of Ashcroft. The property is situ-
ated between the Thompson and Bonaparte Rivers and the
Water was taken from a point about seven miles north of
the confluence of the two rivers. Already over four hun-
dred acres have been brought under cultivation and next
year it is expected that the thousand acres will be brought
under the plow with the possibility of the addition of 500
acres more when the occasion demands. Although built
under conditions costing practically double pre-war prices,
the bringing of this amount of land into production in the
district of the Asheroft potato, it is expected will result in
& pronounced financial success. The project was installed
through the assistance of local capital and is known as
“The Asheroft Irrigation Lands, Limited,’’

CANADIAN INTERESTS BACK OF WASHINGTON
PULP PROJECT

_ Mr. George Whalen, formerly general manager of the
Whallen Pulp & Paper Co., announces that he is in negotia-
tion for the erection of a paper mill at Port Angeles, Wash.

t is proposed in addition to the use of Washington pulp
Umber to import from British Columbia pulp mills sulphite
Pulp to be manufactured into paper, thus avoiding the
Jhited States duty on newsprint from British Columbia
Ito the United States. He is reported to have financed
he project through Eastern Canadian and American in-

€rests.

. It is announced that J. Coughlan & Sons are in nego-
tiation for the building of two steel ships of standard type,
1100 tons capacity. If the Dominion Government award
thege contracts to the Coughlan shipyard, it is expected
at the ship plate will be furnished by the new Govern-
ent rolling mills at Sydney, Nova Scotia.

SQUAMISH POWER PLANT COMPLETED

The hydro-electric power plant to be installed at
Squamish, the terminus of the Pacific Great Eastern Rail-
way, it is expected, will be in operation hy the first of the
year. The cost of the project was $90,000 and involved
the daming of the Stuwamus River. The power plant will
furnish power for the Pacific Great Eastern Railway shops,
and electric service for the people of Squamish, In addi-
tion it supplies a complete water system and fire protec-
tion system for the people at the head of Howe Sound.

REORGANIZATION OF CANADIAN COLLIERIES

London announcement states that the Canadian Col-
lieries (Dunsmuir) Ltd., will be reorganized on the basis
of practically handing over the property to the debenture
holders. The plan of reorganization, it is expected, will be
completed and sanctioned at a meeting to be held in Lon-
don on January 19th next. The property includes all those
coal lands and equipment involved in the former Dunsmuir
holdings on Vancouver Island,

LOCAL CHANGES IN MERCHANTS BANK PERSONNEL

Mr. A. C. Fraser, superintendent of British Columbia
branches of the Merchants Bank of Canada, announces that
Mr. J. S. Baneroft, formerly accountant in the main office,
Vancouver, has been appointed to the position of assistant
manager in suecession to Mr, N, §. Mackenzie, who has
been promoted to the management of the Collingwood,
Ontario, branch of the bank. My, Fraser also announces
that Mr. S. E. James, of Edmonton, has been appointed
manager of the Hastin.g§ Street branch, in succession to
Mr. W. O. Joy, who joins the inspection branch of the
service., -

i

It is announced that upon receipt of the necesary
Dominion Government authority, the Provincial Govern-
ment will call for tenders for the reclamation of 12,000
acres in the bed of Sumas Lake in the Chilliwack valley,
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EXTRA-PROVINCIAL COMPANY, LICENSED.

Established 1887

Bond Dealers

PEMBERTON & SON

of courteous treatment and prompt dispatch of their
business.

Interviews and Correspondence Invited
Advisory Board for B.C.: 8
A. H Macneill, K.C,
Eric W. H:::ber The TOl‘OIltO Gen.eral
R. P. Butchart
F.B. e i Trusts Corporatlon
Branch Office: 407 Seymour St., Vancouver, B.C.
H. M. FORBES, Manager

““Elk Valley Lumber Company, Limited,’’ head
office, 806 Union Bank Building, Winnipeg,
Manitoba; Provincial head office, Fernie.
Sherwood Herchmer, barrister, Fernie, is
the attorney for the company.............cccc....

$200,000

PROVINCIAL COMPANIES INCORPORATED.

B. C. Silica and Tale Company, Limited (N.P.L.),

MONTREAL TRUST COMPANY

EXECUTOR, TRUSTEE, ADMINISTRATOR,
GUARDIAN, ASSIGNEE and LIQUIDATOR.

VANCOUVER OFFICE
Phone, Seymour 2941 408 Homer Street
Robert Bone, Manager.

Colonial Trust Company

INCORPORATED 1909
Registered in the Province of British Columbia and Alberta.

Solicitors introducing business of this Company are
retained in the professional care thereof.

An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.

Head Office: 1221 Douglas St., Victoria, Cable Address: “Conall”

Prudential Trust Company, Limited

Head Office, Montreal

EXECUTORS, TRUSTEES, ADMINISTRATORS
RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver.
456 Seymour Street A. E. PLUMMER, Manager

Canadian Financiers Trust Company

Incorporated . First Company to Obtain Registration Under
tlll)e B. C.lg’(l)‘Z‘ust Comcpanies' ct. (Certificate No. 1).
Executor, Administrator, Trustee under Wills, Mortgages,
Marriage Settlements, Recelver, Liquidator and Assignee.
Fiscal Agent to B. C. Municipalities. Agent for Real Estate
and Collection of Rents, !nsurance and Investment.

839 Hastings St. W. Enquiries Invited Vancouver, B.C.
General Manager, LT.-COL. G. H. DORRELL

We Buy and Sell

DOMINION GOVERNMENT AND MUNICIPAL BONDS

British American Bond Gorporation, Ltd.

Successors to
BRITISH AMERICAN TRUST COMPANY
Phones, 7620-7621 Vancouver and Victoria

Pacific Building Vancouver, B.C. N enar s oo e e $ 250,000
Best Grade Shingles, Limited, Vancouver........... 20,000
e ; Chilliwack Electric Company, Limited, Chilli-
ket Waslk il e T T S e 20,000 ;
WO0OD, GUNDY & CO., TORONTO Cosmopolitan Lumber Company, Limited, Van- 1
OtV eI s e Wl Pl s 0 S e 50,000 3
Farmers’ Cold Storage Company, Limited,
Hatzic e nba e o i ey i 75,000
Fan 5 o Fire Patrols, Limited, Vancouver............cccccceeee 10,000
The Genetal Admlmstratlon SOClet}’ Grand Forks Sawmill,s, Limited, Vancouver........ 50,000
Associated with and under the same management as !I:E Co‘ig}i(lan]_) and SOIIS, Limitedy Vgnc‘(;uver """""" 5’(1)28’888
: . . ong Liake Power Company, Limited, Vancouver :
Credit F:ncwr Franco-Canadien Nanaimo Free Press ¥%’rirblrting and Publishing
he Company Acts as Company, Limited, Nanaimo .......cccooreeenncne. 20,000
i’ééﬁ‘;zf’ﬁ’z.\fﬂ'ﬂ"1'2;3?;,"';'5,\{“‘;23\515 ;AN::ATQS:SE. Peerless Timber Company, Limited, Vancouver.... 10,000 '
LR RSB R Prince Rupert Mercantile Company, Limited,
The Liverpool and London and Globe Insurance Co. 3 Prm"‘? Rupel:t """"" e o S s R e T 50’000
B e T aneh o of Oabale. Quinton Oil Syndicate, Limited (N.P.L..), Vancou-
%:Rg grc‘fr’te}l\‘laAmerican Aecitnt rIpl:)sr:rance Company. B 300,000
The Globe Indemnity Company. Royal Transfer, Limited, Vancouver....................... 50,000
Calrgapondmes; Bofloted 8. T. Elliott, Limited, KeloWna: i ... s 20,000
. Head Office, Montreal Slocan-Iroquois Silver Lead Mining Company,
Bm'i‘og%;?b?RiﬁnﬁérZZ’;?uwt Limited;: New: Denver: . .o s cn i 250,000
Phone, Seymour 6777 ; 850 Hastings Street West Thomas and McBain, Limited, Vancouver............ 50,000
: Thomas Watts Company, Limited, Vancouver...... 20,000
Universal Tire Filler Company, Limited, Vancou-
Z . e e T e 580,088
Wilber Timber Company, Limited, ictoria........ 100,00
Within Seven Years Clark Mill Company? Limited, Vancouver.......... 20,000
the business of this Corporation has doubled in v%lxl'lvTcee' Crescent Ice Cream, Limited, Vancouver.......... 25,000
O cmstent aim I to i trst compamy serviee | G NS P Vanaouver 50,00
managed by officers of wide experience in every depart- Eleetro Products Company, L}m}ted, Victoria.... 10,000
ment of estate management. Faulds, McQueen & Pearce, Limited, .Vaneouver 100,000
Beneficiaries who have dealings with us are assured Genoa Logging Company, Limited, Vietoria........ 250,000
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Gulf Saw Mﬂls, Limited, Vancouver..............

20,000
Masset Timber Company, Limited, Vancouver...... 1,000,000
Mine Operators, Limited (N.P.L.), Vanecouver.... 100,000
New Westminster Oil Corporation, Limited (N.P.

L) Ao (hh i e el e 300,000
Northern Warehouse Company, Limited, Vancou-

Nel e b o e e e e 10,000
Pacific Berry Growers, Limited, Vancouver.... 100,000
Point Grey Construction Company, Limited, Van-

COMVErs Lol i SR S e e s 25,000
““Returned Citizen’’ Publishing Company, Lim-

el Vameowver [ el vreve st e 20,000
Veterans’ Products Company, Limited, Vietoria.. 50,000
Vietoria (Drive Yourself) Auto Livery, Limited,

B oy SeomlneTn ERe Y RO S 204,000
Waldo Cattle Company, Limited, Cranbrook..... . 50,000

W. 8. Holland Agencies, Limited, Vancouver.... ... 10,000

-winding up of the company,

WINDING-UP PROCEEDINGS.

At an extraordinary general meeting of the members of
the ‘“‘British Columbia Pottery Company, Limited,”’ extra-
ordinary resolutions were passed calling for the voluntary
with the appointment of
Charles B. Innes, accountant, Victoria, as liquidator.

By an order of the Hon. Mr. Justice Morrison, it was
ordered that the affairs of the ‘‘Summit Lake Lumber Com-
pany, Limited,”” Summit Lake, be wound up, with the
appointment of Denis St. Denis, Nelson, as liquidator.

COMPANY CHANGE OF NAME.
Clapp, Anderson and Odlum, Limited, has applied for
change of name to ‘“Odlums, Limited.”’

The Vancouver office of Dale and Co. has been appoint-
ed general agents of the Law, Union and Rock Insurance
Company, for accident, casualty, health and automobile
insurance.

Advertising a Municipal Tax Sale

The novel advertising campaign of Commissioner F.
J. Gillespie, of South Vancouver, in regard to the recent
tax sale has awakened considerable interest in Eastern fin-
ancial and municipal circles as to his methods, objeet and
experience. To such an extent has the interest developed
that the editor of The American City, which circulates
among municipal officials throughout the United States,
has requested a statement from the Commissioner, In
answer thereto, Mr. Gillespie sent the following reply :

“You ask me to give you some particulars re the
method adopted in the Municipality of South Vancouver,
B.C,, for advertising a recent ‘Tax Sale.’

““In response to your invitation (which I much appre-
ciate, it is a compliment to have the eyes of New York on
our municipality), I simply wish to state that, as Commis-
sioner, I conceived it would be in the best interest of the
municipality to let the public know just what we had in
South Vancouver.

‘“A ‘Tax Sale’’ may not, to some, appear a good adver-
tisement for a municipality, but I was able to give statistics
which would go far to correct the impression a ‘tax sale’
might create.

‘I therefore put into the advertisement the total num-
ber of publiec and high schools, the value of such, and other
buildings, the total number of pupils in our schools, the
number of teachers, the number of street lights and water
services, the miles of paved streets, macadamized streets,
and other streets, the miles of sidewalks, the street railway
mileage, water main mileage, sewer mileage, ete.

“I also stated what the Dominion Government was
doing towards the dredging of the north arm of the Fraser
River, which, for over four miles traverses our southern
boundary. I pointed out the number of our industries and
drew attention to the fact that we had a good many de-
sirable sites for other industries beyond those already
established. :

‘I also explained the geographical position of the mun-
icipality, pointing out that a stranger coming out of the
City of Vancouver into South Vancouver would not know
that he had crossed the boundary line unless someone told
him. The City of Vancouver has a population of about
115,000, while that of the Municipality of South Vancouver
is 30,000—the most populous municipality in Canada.

“This information given by means of advertisement
and the comment which the advertisement evoked came as
a surprise to many of the South Vancouver people then}-
selves who had not grasped the extent to which the ameni-
ties of civilized life had been provided, nor yet our oppor-
tunities for development and expansion.

“This advertisement, eclear, though comparatively
brief, not only drew the attention of the general public to

the facts in connection with the municipality, but was an
inducement for non-residents who own South Vancouver
property, but had not kept in close personal touch with the
place, to pay up arrears of taxes on property they owned
in the muniecipality.

‘‘The advertisement to which you have alluded ran for
a week, and I then followed it up by a smaller space adver-
tisement giving supplementary facts, until the day before
the sale began. Experience has taught me that with adver-
tising, reiteration is as effective as it sometimes is in
rhetorie.

““I have every reason to be satisfied with results.

“We have obtained this year so far, on arrears of
taxes, between the sale and otherwise, over $410,000.00,
while we actually sold at the sale 1,000 parecels.

‘““When I came here as Commissioner, appointed by the
British Columbia Government, the floating indebtedness of
the municipality was, in round figures, one-half million of
dollars. T consolidated this indebtedness in the bank and
paid off all the small ereditors.

““Prior to my taking charge of the municipality arrears
of taxes were piling up at the rate of 50 per cent. per
annum. To give an example: In 1917 the levy was scarcely
half met when the year expired ; during the eight months of
1918 when I held office, the receipts were but 55 per cent.

Service

builds an institution. It doesn’t grow with haphazard or
unbusiness-like methods. Each succeeding year finds a
larger volume of new assurances written on Old Policy
holders. Their appreciation ig evidenced in their loyalty
to the Company which stands four-square on the principles
of sound Life Insurance. They are the agent’s best
prospects.

Another matter worthy of note is the co-operation
between the Home Office and the Field Force. It is one
of the fundamentals of success in Life Underwriting,

We have openings for high-calibred men who appre-
ciate the wonderful possibilities of the business.

ﬂe Manufacturers Life

Insurance Company
Head Office: Toronto, Canada
F. W. Renworth, Branch Manager
1021-24 Vancouver Block Vancouver, B.C.
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. Represent The

H. BELL-ARVING & (0. LID.

(Insurance Department)

INSURANCE

AND

Financial Agents
Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

822 RICHARDS 8TREET VANCOUVER, B. C.

THE NEW YEAR

suggests new resolutions—improvement where improve-

ment is needed.

Consider the matter of your Life Insurance. Is there
room for “improvement” here?

Start the New Year well by arranging this vital

matter of protection,
Look into the Policies of The Great-West Life. You

will find them inexpensive—liberal—profitable.
Ask for rates and printed matter.

The Great-West Life Assurance Co.

Dept. “D. 4.”
Head Office—Winnipeg

1920 Desk Calendar Free on Request

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

of the levy, while this year, to December 1st, 80 per cent.
of the current taxes has been received.

‘“The previous tax sale held in this municipality,
namely 1915 (there was none since until this year) was
advertised in the usual cold, unattractive way, without any
special features, with the result that only some $40,000.00
of property was sold to the publie.

“‘South Vancouver, I found, deserved good advertise-
ment. It is beautifully situated, the northern part sloping
towards Burrard Inlet and the southern part gracefully
sloping towards the north arm of the Fraser. It contains
14%, square miles and every bit of it is suitable for subur-
ban homes. It is the home of a great many of the indus-
trial workers of the City of Vancouver.-

“I therefore had splendid material from which to
compile an attractive advertisement. The press was not
slow to grasp the faect and with generous editorial com-
ment, enlarged the bounds of contract. It gives me pleas-
ure to testify to the value of a public-spirited press in in-
itiating and supporting any movement for spreading knowl-
edge useful and stimulating to municipal progress.’’

PROBABLE MERGER OF INSURANCE COMPANIES

Cable dispatches from London state that negotiations
for the acquisition of the Norwich-Union Insurance Com-
pany by the Phoenix of London Insurance Company are in
progress, and at this writing may have been completed.
It is understood that attractive terms have been offered
to the shareholders of Norwich-Union stock. In case of
the merger going through, it is specifically stated that the
organizations of both companies throughout the world will
remain as at present.

BaLrour, GutHRiE & OCo.

MARINE AND FIRE INSURANCE

Agents—
BRITISH & FOREIGN MARINE INSURANCE CO. LTD.
NORTH CHINA INSURANCE CO. LTD.

Winch Buliding, Vancouver, B. C.

Telephone, Seymour 9197.

THE GLOBE INDEMNITY COMPANY OF CANADA
FIRE, ACCIDENT, SICKNESS, AUTOMOBILE, BURGLARY

Elevator and Fidelity Guarantees
GENERAL AGENTS

Ceperley, Rounsefell & Co.,

WINCH BUILDING VANCOUVER, B.C.
All Claims Settled Promptly

R. P. RITHET & CO. LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents

General Agents for British Columbia for Queen Insurance
Company

Provinclal Agents for National Fire Insurance Company
WHARF STREET - = VICTORIA, B.C.

DOUGLAS, MACKAY & CO

INSURANCE AND FINANCIAL BROKERS
Provincial Agents :
The PROVIDENCE WASHINGTON INSURANCE Co.(Inc. 1799)
BRITISH EMPIRE UNDERWRITERS’ AGENCY
QUEENSLAND INSURANCE COMPANY LIMITED

Losses adjusted and paid in Vancouver.
Active Agents wanted in 3nrepresented territory.

708712 Board of Trade Building, Vancouver, B.C.
And at Victoria, B.C.

Union Assurance Society, Limited

of London, England
Fire Insurance since A.D. 1714,
General Agents
McGregor, Johnston & Thomas, Limited, Vancouver, B.C.
E. M. Johnson, Victoria, B. C.

“A CANADIAN COMPANY FOR CANADIANS"

The British Golonial Fire Insurance Go.

Head Office, Montreal
: AGENTS8 FOR B, O.
Agents wanted in unrepresented districts.

Royal Financial Corporation, limi{eﬂ

Seymour 4630 Vaneouver,

A British Company
The China Fire Insurance Company

Limited
Incorporated in Hongkong Established in 1870

Western Branch Office:
309-313 Yorkshire Building VANCOUVER, B.C.

C. R. Elderton, Branch Manager,
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OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

Purpose and Effect of Group Insurance

Part of Address of Mr. W. J. Graham, Third Vice-President

of Equitable Life, Before Life Underwriters’ Associa-

* tion, Toronto, as Published in J anuary Issue of the
Underwriters’ ‘‘News.”’

Group insurance came into practice as a medium for
insuring employees of one employer- One contract, or
group policy, is issued to the employer, which makes refer-
ence to necessary supporting detail of each life covered,
contains schedules of rates for each age, and otherwise con-
forms to provisions for similar insurances on individual
lives. Supplementary certificates of insurance are issued
to each member of the group and state the fact of the
insurance, the name of the the individual insured, the
amount of the insurance, the name of the beneficiary, and
the conditions under which the insurance continues in force.

““Group life insurance is defined as that form of
life insurance covering not less than fifty employees
with or without medical examination, written under a
policy issued to the employer, the premium on which
is to be paid by the employer or by the employer and
employees jointly, and insuring only all of his em-
ployees, or all of any class or classes thereof determin-
ed by conditions pertaining to the employment, for
amounts of insurance based upon some plan which
will preclude individual selection, for the benefit of
persons other than the employer, provided, however,
that when the premium is to be paid by the employer
and employee jointly and the benefits of the policy
are offered to all eligible employees not less than 75
per cent. of such employees may be so insured.”’

The call for Group Insurance came from employers
who desired to provide life insurance for their employees

- without excluding any on account of individual non-insur-

ability. The answer to this call was to discard individual
selection by medical examination and to set up in substitu-
tion a method of group selection which passes on the group
as a whole and judges it with reference to the insurability
of the whole. .

Group Insurance must carefully guard against adverse
individual selection. Hence the necessity for insuring the
group on a basis which does not leave with the individual
the power to decide whether or not he or she shall enter
the group. This militates against the acceptance of a group
in which the insurance is paid for by the individual
employee.

Any attempt to apply group insurance to less than
the whole available class to whom it is offered involves the
danger of adverse selection entering to the degree of mak-
ing the whole uninsurable. An even more vital point of
Insurability would be involved if individuals were privil-
eged to choose to continue in the group or not. Again, thp
group plan contemplates the elimination of individual soli-
citation. Where individual action is necessary to bring the
Whole to a point of insurability, a soliciting cost is intro-
duced that militates against the practical applicatlox} oi:' the
group idea. For these reasons group insurance is in a
large degree restricted to the insurance of employeefs of
one employer where the employer pays the entire premium.

Under the departmental regulations recommended by the

Joint Committee of Insurance Commissioners and Actuaries,
8roups in which the employee pays any part of the prem-
illm, are not acceptable unless seventy-five per cent. of all
eligible for inclusion in the group are covered under the
group.

(I;roup insurance is issued almost exclusively on the
Yearly-renewable-term plan-

From the standpoint of the employer this plan has the

~ Advantage of covering these insurances at the lowest pos-

sible cost during the period in which the employer desires
the coverage, namely, during continuance of employment.
Term insurance has the further merit of not involving sur-
render values, or causing the employer to pay the extra
sum required on the whole life level premium plan, when
it is a foregone conclusion that in many cases the employ-
ment will be only temporary. While the individuals in any
one group on the renewable term plan will of course be
rated each year at a successively higher rate, it does not
necessarily follow that the aggregate rate of the group will
increase materially. Conditions of active employment in
themselves require certain age distributions which praecti-
cally assure an aggregate premium on the term basis which
will vary within narrow limits from year to year.

Provision is made in the group or blanket policy, issued
to the employer for covering all permanent employees dur-
ing the period of employment; for the addition of new
employees; for automatic changes in the amount of the
insurance; as well as for the discontinuance of the protec-
tion on the lives of employees whose services have heen
terminated. Terminating employees may apply for insur-
ance without medical examination within thirty-one days
after termination of service.

The acceptance of employees in the first instance and
the addition of new employees is usually made covering
only those who have worked out a probationary period, com-
monly three to six months. Medical examination may be
required on a new employee or may not. Whether it should
be required or not depends upon how nearly the conditions
under which the new employee would qualify for the em-
ployment and for the insurance may be trusted to prevent
adverse selection and preserve the average of insurability.

The amount of insurance granted the individuals of
the group must follow a general rule. A common unit for
insurance of groups composed in whole or in greater part.
of salaried people, is one year’s salary, with a minimum of
$500 and a maximum of $3,000 to those receiving more
than $3,000 per annum. This maximum should be fixed
with reference to the average amount of insurance and the
size of the group.

Groups composed chiefly of time and piece workers
are usually insured for a fixed sum, alike to all, or graded
to increase with service,

Where the plan graded for service is adopted, it usually
begins at $500 and increases $100 for each completed year
of service to a maximum of $1,000 or more, if desired. The
insurance could begin at the same amount for all and in-
crease annually thereafter, or credit be given at the start
for past services. This plan works as an added incentive to
the employee to continue in the service,

The maximum amount of insurance to any individual
in any class shall not exceed two and one-half times the
average of the Group (to the next $500), determined by
excluding such class, or $1,500, whichever is the greater,
gu% ig no case shall the insurance on any individual exceed

5,000-

No single life can be insured for Jess than $500.

The limit of $5,000, is for the exceptional salaried case,
where salaries run high or where the group insurance would
be taken on the basis of two or more years’ salary for
several hundred lives.

In practice group claims are paid in full amount re-
gardless of mis-statement of age or of minor technicalities.
Suicide claims are recognized at al] times. This follows from
the fact there is substantially no moral hazard and the non-
payment of the claim in full amount would defeat the pur-
poses of the insurance. Claims are payable either in one
fum or in monthly installments, over a period not exceed- .
ing one year, to the beneficiary named in the certificate,
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LONDON GUARANTEE AND
ACCIDENT GOY., LIMITED

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT AND SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada: TORONTO
General Manager for Canada: GEO. WEIR

British Columbia Losses Settled in Vancouver

British Columbia Representative—The J. H. Watson
Insurance Agencies, Ltd., Vancouver.

303306 ROGERS BUILDING, 470 GRANVILLE STREET,
VANCOUVER, B.C.

Employers are prone to request that they be named as
beneficiaries in order to administer the claim. Apart from
the questions of insurable interest this might raise, it is not
good practice for the employer to be put in the position of
possibly profiting by the insurance. The new definition of
group insurance excludes the employer from being the
beneficiary.

Group insurance is not presented as a substitute for
individual insurance in any way. It is a supplement there-

MARINE INSURANCE

We have been authorized by the
Norwich Union Fire Insurance Society, Ltd.

to accept

Marine Insurance on Its Behalf

Banfield, Gunther & Black, Ltd.

Provinclal Agents

327 Seymour Street Vancouver, B.C.

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents:
CEPERLEY, ROUNSEFELL & CO.
Winch Building Vancouver, B.C.

Losses Adjusted and Paid In Vancouver

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

Cash Capital ... $5,000,000.00
Total Asgety v o 29,852,185.82
Surplus to Policyholders..15,561,967.69

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block

Vancouver, B.C.

Montreal Toronto Halifax Vancouver

DALE & CO. LIMITED

Marine and Fire Underwriters

Automobile, Health and Accident
Insurance

Winnipeg

Representing leading British and American Companies.

British Columbia Branch Office:
102-110 Pacific Building Vancouver, B.C.

Telephones Seymour 3252-3

—

R. N Winch fs? Co.. Limited

Established 1860

VANCOUVER, B.C. VICTORIA, B.C.

Canncd Salmén Brokers

Sales Agents for Northern British Columbia Fisheries, Ltd.

Canneries at:
Mill Bay, Kumeon, Port Essington, port Edward, Kimsquit,
Namu and Bella Coola, B-C.

—

UNION INSURANCE SOCIETY OF
CANTON, LIMITED

FIRE
MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE
809-318 Yorkshire Building, Vancouver, B.C.
Telephone Seymour 616, C. R. Elderton, Branch Manager

—
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to. As far as it has evolved it is pay-check insurance to
meet the immediate and urgent necessities which arise
through death of the wage earner.

From a social standpoint group insurance is import-
ant as one means now applied in industry to eliminate dis-
tress resulting from the loss of the pay-envelope. Growing
conseiousness, on the part of employers, of the employee and
his personal problems reveals the fact that a large part of
the problem of industrial relationship lies in assisting the
employee to protect himself against avenues of preventable
distress. Workmen’s compensation laws in our country
are illustrative of this principle, although they indemnify
against wear and tear on the individual, which is more
trade justice than trade benevolence. Group insurance goes
further by meeting the desire of the employer to insure the
employee’s pay-check gratuitously at its source under a
system that grants the protection on a basis of inclusive-
ness, economy and liberality not otherwise possible in our
system of life insurance.

LIFE INSURANCE AND HIGH COST OF LIVING

That the production of new life insurance follows the
rise and fall of commodity prices in the United States, thus
accounting in part for the increased business done by the
companies in the past few years, was the deduction of
Philip Burnett, president of the Continental Life of Wil-
mington, Del.,, in an exceptionally able address before the
Association of Life Agency Officers at Chicago. In a paper
on ‘‘Life Insurance and Commodity Prices in the United
States,”” Mr. Burnett presented a chart illustrating that the
amount of new life insurance annually issued in this coun-
try from 1860 to 1880 paralleled with remarkable accur-
acy the rise and fall of commodity prices during the same
period. He also illustrated the same phenomenon for the
years 1913-1919 inclusive. Prices rose in much the same
way as they did in 1860 to 1866 and the amount of new
life insurance increased in the same manner. His conclu-
sions follow:

On the whole it seems to me that we may expect prices
to continue to rise for a year or more, then steadily to de-
cline for several years, and after that to remain more or
less stationary. ;

If life insurance production continues to follow the
trend of commodity prices, as it has done before, then we
ought to have a year or more of good business, followed by
several years of declining business, and then-a gradual but
steady improvement resulting from the natural growth of
population and the increasing popularization of insurance.

If this prediction proves correct, the European war will
have resulted in much the same kind of an experience as
we had during and after the Civil War when the produc-
tion of life insurance increased rapidly throughout the war
period and for four years thereafter, declining steadily for
the next ten years, and then started on a gradual upgrade

which has continued ever since, barring slight reactions fol-
lowing the finanecial panics of 1893 and 1907, the investiga-
tion of 1905, and, for a short time after the outbreak of
the European war.

Of course, this is highly speculative. T give it to you
not as a prophecy arising from any fixed conviction, but,
merely as what seems to me most likely to happen.

Commercial Union Assurance
Company Limited of
London, England

The largest General Insurance Company in the World.

Branch Offices for British Columbia and Alberta:
401-407 BOWER BUILDING, 543 GRANVILLE STREET

VANCOUVER, B.C.
A. W. ROSS, Manager.

— RESIDENT AGENTS —

Robertson & Pennock, Ltd.

Molsons Bank Building
Cor Hastings and Seymour Streets, Vancouver, B.C.
Telephone Seymour 201.

Macaulay & Nicolis

Pacific Building
Cor. Hastings and Howe Streets, Vancouver, B.C.
Telephone Seymour 8010 and 8011

- TO BANKERS :-
F.GRIFFIN & COMPANY

CARGO SURVEYORS AND APPRAISERS
GENERAL AUCTIONEERS

Special facilities for handling stocks of merchandise in care of
Banks, either by sealed tender, private or public sale.
OFFICES:

Portland Seattle

San Francisco Vancouver, B.C.

PROFITS EXCEED ESTIMATES

An unparalleled record in the history of Life Insurance on this
continent. Five-year distributions in 1919 exceed original esti-
mates under present rates by 65 per cent. In

The London Life Insurance Co.

London, Canada
Policles “Good as Gold.”

BURDICK BROS. & BRETT LTD.

STOCKS, BONDS, GRAINS AND COTTON

Private Wires to New York, Montreal, Toronto, Chicago.

HOTEL VANCOUVER BLDG.
Vancouver

PEMBERTON BLDG.
Victoria

L'UNION FIRE INSURANCE CO., Limited
Established 1828 Head Office: PARIS, France

Capital fully subscribed ... (25 p,c. paid up) $2,000,000.00
Fire and General Reserve Funds............eo.. 6,949,000.00
Available Balance from Profit and Loss Account... 118,266,84
Net Premiums in 1917 6,136,065.28
Total Losses paid to 81 December, 1917............... 104,117,000.00

Manager for Canada: MAURICE FERRAND, Montreal.

FRANCO-CANADIAN TRUST CO., Limited

General Agents for British Columbia.
Rogers Bullding Vancouver, B.C,

WESTERN ASSURANCE Co.

HEAD OFFICE: TORONTO, ONT.
FIRE AND MARINE INSURANCE
Branch Office for British Columbia:
708712 Board of Trade Building, Vancouver, B.C.

RICHARD W. DOUGLAS Active Agents Wanted In
Branch Manager Unrepresented Districts
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THE CANADA PERMANENT TRUST COMPANY

which is under the same direction and management as the

CANADA PERMANENT MORTGAGE CORPORATION

will be pleased to serve you in any of the various capacitles In
which a Trust Company may be of service
IT IS EMPOWERED TO ACT AS

Executor or Trustee of an estate left under Will.

Administrator

Agent for Executors or Administrators.

Trustee under Trust Deeds, Marriage Settlements, Endow-
ments, etc.

Financial Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Moneys, etc.

Guardian or Trustee for the Estates of Minors, etc.

Committee of the Estate of Persons mentally afflicted.

Trustee for Bond Issues.

Transfer Agent and Registrar.

All Interviews and correspondence confidential
HEAD OFFICE: TORONTO
BRITISH COLUMBIA BRANCH:
432 Richards Street Vancouver, B.C.
Manager, GEORGE L. SMELLIE

B. A. BOND PURCHAESD NORTH VANCOUVER ISSUE.

The British American Bond Corporation has purchased
$225.000 three-year, treasury notes of the City of North
Vancouver., These notes, maturing December 21st, 1923,
are being offered to investors to yield 6%4%. The British
American Bond Corporation announces that all the notes
have been sold-:

PROVINCE OF MANITOBA SELLS ISSUE

The Merchants Bank of Canada, acting on behalf of
clients, have purchased an issue of $4,000,000 Province of
Manitoba, five year 6 per cent. bonds at a price of 102.81
and acerued interest, being approximately a 5.35 per cent.
basis. Messrs. Wood, Gundy & Co., Dominion Securities,
bAd(}iE Ames & Co. and Jarvis & Co., all of Toronto, were

idders.

THE GREAT WEST PERMANENT
LOAN COMPANY

Paid-up Capital ..o $2,426,750.00
REBETVES «ooivemuemsinseacamacsiesomansssanminssnsssnnarasses 964,459.39

ARBOTE OVOT e iinnvissossmsousmssnsnesssnimansna 7,000,000.00
49 Paid on Deposits, withdrawable by Cheque

Our Debentures yield investors 5%2%.

Head Office: WINNIPEG
Vancouver Branch: ROGERS BUILDING
T. S. ENGLISH, Manager.

Gillespie, Hart & Todd, Ltd.

VICTORIA AND VANCOUVER

Insurance - Estate and Financial Agents - Bonds

Bankers—Canadian Bank of Commerce.

Geoffrey L. Edwards David P, Ames

EDWARDS & AMES

Estate Agents - Loans - Insurance
Building Management, - Valuations

: —Representing—
Guardian Assurance Co., Limited

Phone: Seymour 6265 413 Granville St., Vancouver, B. C.

We Have Been Writing All Classes of

INSURANCE

Since 1885.
You can get the benefit of our long experience.

Phone, Seymour 24.

RICHARDS, AKROYD & GALL

325 Homer Street.

NORTHERN SECURITIES, LTD.

Established 1906
INVESTMENT AND INSURANCE AGENTS
Government Municipal Bonds

529 Pender Street West Vancouver
B. George Hansuld, J.P., Manager.

A. E. AUSTIN & CO.

REAL ESTATE, INSURANCE, PROPERTY MANAGEMENT,
STOCKS AND BONDS, MORTGAGES

Consultations and Correspondence Invited

328 GRANVILLE STREET VANCOUVER, B.C.

—
R—

Vancouver Financial Corporation, Limited

R. Kerr Houlgate, General Manager

Representing—
AEtna Insurance Company, Hartford, Conn.
General Accident, Fire and Life Insurance Cor-
poration Ltd, of Perth, Scotland.
Union Insurance Society of Canton, Limited
(Incorporated in Hong Kong).

General Financial Agents
5256 Seymour Street - . VANCOUVER, B, C.
Telephone No. Seymour 7370

London & British North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company,
and
Hartford Fire Insurance Company.
LOANS—INSURANCE—ESTATE MANAGEMENT

London Building Vancouver, B.C.

——

——_

GREAT AMERICAN INSURANCE COMPANY, New York

THE PHOENIX INSURANCE CO’Y of Hartford, Conn.

UNION MARINE INSURANCE CO., LTD., of Liverpool
BOSTON INSURANCE COMPANY

We can write Marine Insurance in any of the above Strong Companies.

MACAULAY & NICOLLS
746 Hastings Street West Vancouver, B.C.

Telephone, Seymour 8010-8011

a—"
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Dolly Varden Mine—Its Geology and Ore Deposits

Paper read by Major Angus Davis, formerly mine super-
intendent, before recent Canadian Mining Institute Conven-
tion at Vancouver.

The Dolly Varden mine is located on the Kitsault River,
about seventeen miles above where it empties into the sea
at Alice Arm.

The elevation of the mine is about 1,700 feet.

A narrow gauge railway connects the mine with the sea.

This year, after completing the railway and consider-
able construction work, shipments of ore were started about
the end of August. This is the first ore to be shipped in any
quantity from the distriet.

The various mines of the Alice Arm distriet all lie in
the andesite, and somewhere along the eastern border of
the coast granite. The mineralizing solutions which have
formed the veins of the distriet as supposed, according to
the geologists, to have originated with this granite.

On the Salmon River, near Stewart, and fifty miles to
the north, similar conditions obtain. The ore bodies of the
two areas are identically formed.

The ore bodies at the Dolly Varden mine are replace-
ment deposits along fracture zones in the andesite, which
is the country rock in the area.

In the formation of these veins, the wall rock has been
replacéd by quartz accompanied by considerable pyrites and
smaller amounts of galena, sphalerite, native silver, ruby
silver, argentite and rhodonite.

The maximum vein width would appear to be about
twenty-five to thirty feet.

It would appear almost certain that the ore bodies now
opened up and being mined at the Dolly Varden mine are
of secondary origin. Erosion has removed the zone of
oxidiation and the secondary ore is now exposed on the
surface.

The main ore bodies oceur in a not very large area,
where the country rock has been broken up by a series of
faults and fissures. Some of these faults occurred after the
vein was formed, but at the same time mineralizing solu-
tions ascending along the various fissures, some of them at
right angles to each other had considerable to do with the
formation of the ore. Owing to this repeated faulting and
cross fissuring, mining operations have to be carried out
with great care. In this connection the construction of a
mine model, which, as a matter of fact, is now under way,
would be of great use. I have no doubt that with the
completion of this model certain facts will stand out which
are not now apparent. :

The greatest depth obtained on the vein at present is
under 300 feet. A lower tunnel being driven this winter
will give an additional 230 feet.

Referring to the main ore zone, the various minerals
have fairly well defined horizons. At and near the surface

GRANT, WHYTE & CO., LTD.

STOCKS BONDS GRAINS
Direct Wires New York, Chicago, Montreal.

Correspondents.
B. F. Hutton & Co.
Members New York Stock Exchange.

Thornton Davidson & Co.
Members Montreal Stock Exchange.

6-7-8-9 WINCH BLDG., VANCOUVER, B. C.

native silver occurs, in some places in extremely rich streaks.
A little lower down are found native silver, argentite,
stephenite and ruby silver. On the bottom level, about 270
feet from the surface, ruby silver or pyrargyrite is the prin-
cipal silver bearing mineral. Fine grain pyrites carrying
good silver values also occurs in ore from the present bot-
tom level up to the surface. Just what the primary ore will
be it is hard to specify. I should imagine that the principal
silver bearing mineral will be pyrites with a little galena
and zine blende. However, the ruby silver is still very
strong in the bottom level, and the secondary ore should
still continue to a considerable depth.

I have never seen any ceraragyrite or horn silver in
the mine.

In mining the ground stands up extremely well. It is
not necessary to do any timbering, which would increase
the stoping costs immensely. Only the higher grade of ore
is being shipped this year, at the same time the poorer ore
left in the mine is always available when milling operations
start. The quartz is extremely hard. In raising in the ore,
in order to make any headway, it has been found necessary
to discard stopers and use the heavy turbro water drill.

THRIFT STAMP CAMPAIGN ENDS

Canada’s thrift stamp campaign has been a decided
failure. The few millions of dollars collected through it
for the treasury have cost about 14 per cent. to raise, on
account of the expensive nature of the machinery and
advertising. It is the purpose of the finance minister to
abolish this machinery and thrift stamps in future will be
sold by school teachers and others at a cost, it is estimated,
of less than one per cent., instead of 14.

H

That’s the verdict of hundreds of business men throughout
the land. These captains of big industries must make their
time pay dividends and they find that the time-and-worry
saving features of the “Office Specialty” Efficiency Desk
are of great assistance to them.

Send just a postcard today for descriptive folder showing
how this desk can run your detail work. :

The Office Specialty Mfg. Co., Limited

Home Office Newmarket Canada

Vancouver Branch Store

611 Pender Street Phone, Seymour 2403
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Recent Annual Reports

Annual Statements Filed with the Registrar of Companies, Victoria, B. C,

COAST COPPER COMPANY, LIMITED
Registered Office: Trail.
Balance Sheet as at August 31, 1919:
LIABILITIES—

Capital Authorized and Paid Up ....occccoeeoiioceecinaces $1,000,000.00
Ten Year 6 per cent. Convertible Bonds . 339,044.19
Consolidated Mining & Smelting Co. ....... 56,227.02
Sundey COreditons s e e it e e 12,817.17

$1,408,044.19

L 1 T S I e AR B O TR S SN AR s S
ASSETS—

Cashoan BNk o i i $ 4,714.93
Cash in Payroll Account ..................................... 721.00
Supplies and Camp Provisions ... 6,343.56
s gt B s s - R R S e e S R 53.00
tinexpired cInEnalee. e i e s e 85.94
PrepaldRent s et e R 12.50
Mining " Property at Cost ...l e 1,064,811.59
“Boulder City,” at Cost 1,900.00
“King Fisher” and “Merry Widow,” at Cost ..... 900.00
Buildings and Equipment at Cost .......ccccceoorvemanian 35,457.24
Development and Exploration ... 266,387.01
Hond:-Discounts o oralasiaews o e T s 23,730.00
Organization oo il 2,927.42
o0 S SRR R el SRR A S S T $1,408,044.19

T. D. Bingay, Secretary.

WESTERN CANNERS, LIMITED
Registered Office: Kelowna.
Balance Sheet as at June 30, 1919:
LIABILITIES—
Capital Authorized, $50,000.

Oital - Pal@ TID. . ihiomiemers topasot gt tssiimiapasstsimasbues canvas $35,000.00
Surplus Account ... 14,786.38
Open Accounts ... 699.20
Accrued Liabilities 950.00
Clalms  ACCOUNE ik s AR T L i i Farsahiinsmng it 1,557.06
B O s G e s A e $52,992.64
ASSETS—
Cash I Bapki-abe oo oaae $ 2,185.57
Trust Aécounte . 2o o . 9,779.85
Victory Bonds 5,000.00
Accounts Receivable ... 3,248.01
Consignment Account ... 1,681.00
Canned Goods and Pulp 29,700.96
Supplies 1,397.25
4y L e St e VI e G A SR S e s R $52,992.64

INVESTMENT CORPORATION OF CANADA, LIMITED
(Extra-Provincial)

Head Office: 4 Great Winchester Street, London, E.C., England.

Provincial Head Office: 918 Government Street, Victorla.
Balance Sheet, as at April 30, 1919:

LIABILITIES—
Capital Authorized, £1,000,000.

e RS U e £500,000 0
41, 9% Debenture Stock and Accumulated

L RO G GRS 279,835 1
SOy CPedito R ok 3,479 8
Provision Against Canadian Taxes ... 3,700 16
Profits Held in Suspense ... 6,401 7
ReBarve sPMa T gt saw s - o e 30,000 O
Reserve Against Arrears of Interest . 6,000 0
Balance of Revenue Account ... 1,085 0
TOMAL e £830,501 15

ASSETS—

Real Estate at Cost ] RS . e £ 69,072 10
Real Estate Acquired Under Foreclosure...- 64,373 19
Canadian Land Corporation, Shares in ......-- 48,689 17
Investments at Cost, Plus Accumulated

oL R A e e S R s SN 54,048 4
Toans on MOYUSARES ... i isivados 525,895 15
Instalments Receivable on Real Egtate Sold 10,896 18
Interest and Rental Due and Accumulated.. 27,8271 8
Sundry Debtors 52 18
Office Furniture 100 o
Cash in Hand and at Bankers 30,044 0
17 ) G A PRSI Sy  S o S e £830,601 15

OLDFIELD, KIRBY & GARDNER,
Manasers in Canada.

11

LADYSMITH SMELTER CORPORATION, LIMITED
Ladysmith.

Registered Office:
Balance Sheet as at August 31, 1919,
LIABILITIES—
Capital Authorized, $1,000,000.

A

Capital Paid Up $ 999,800.00
Deferred Payment on Smelter ...........cocooceiiciiiice 175,000.00
Deferred Payment on Girdwood Mine .... 250,000.00
Advances by F. A, Sieberling .............. 480,606.31
Bank Overdraft. oo o 113.73
Notes Payable 221,127.35
Avcounts: Payable .l e 4,353.45
Accrued Royalty 1,000.00
Acdrnedscinterest . akis o niade s cniadas e 1,235.61
Total $2,133,236.45
ASSETS—
Smelter and Equipment ......... $1,337,982.44
Girdwood Mine ... 462,687.23
Development Work on Dawn Claim ... 3,222.62
Office Furniture and Fixtures 3,108.81
Automobile 1,328.50
Redl  Estate oo 0 oo 427.42
Cash el e e e e S e 23,029.79
Accounts Receivable 25,794.19
Materials and Supplies ...... 47,247.71 -
Sundry Advances 16,735.08
Mine Mxaminabion: ... . o sl (DURIEE 5,196.01
Prospecting for Coal 5,356.76
Organization’ Bxpenses o .. ool v o nn © 800.00
Prepaid Interest ... 1,216.58
Operating and Admlnistrative Expenses ................ 199,103.30

Total

W. J. WATSON, Manager.

$2,133,236.45

BEAVER COVE LUMBER & PULP COMPANY, LIMITED
Registered Office: 806 London Building, Vancouver,
Balance Sheet as at January 31, 1919:

LIABILITIES—
Capital Authorized, $2,500,000.
Capital Paid Up
Bonds Autho»rlzed $500,000.

$ 871,830.00

Bills Payable ... 107,451.92
BRrE S Overdiall e € s e T 27,478.15
Accounts Payable 58,051.20
Liability to Workmen’s Compensa.tion Board and

Accrued Interest 533.02
Contingent Liability, $6,500.
Tolal o Sl en e o $1,065,344.29

ASSETS—

Cost of Properties, Construction and Equipment

Expenses

$ 984,186.32

Expenses to be Prorated over Construction
Stocks of Materials for Construction ..

48,688.03
18,171.96

Current Assets

13,101.77

Insurance and Interest Prepaid
Total

1,196.21
$1,065,344.29

" GEORGE C. PRATT, Secretary.

GRANBY CONSOLIDATED MINING, SMELTING & POWER
COMPANY, LIMITED.
Registered Office: 718 Granville Street, Vancouver.

Balance Sheet as at June 30, 1919.
LIABILITIES—
Loans from Bankers ..

$5,035,242.95

Alccounts Payable o e s h i e L 518,412.59

Accrued Charges ... 555,088.81

First Mortgage 6% Cony, Bonds Outstanding .. 1,799,800.00

Capital Pald Up ........... 15,000,420.00

Surpls o e 1,124,409.36

Total $W
ASSETS—

Copper, Silver and Gold in Transit
Metals in Process and Ore

$1,963,263.51
1,020,279.08

Materials, Supplies and Merchandise
Accounts Receivable . ...

2,371,465.87
253,303.79

Cash on Hand and in Bank

83.774.42

Mines and Mineral Lands less Allowance for Ex-

haustion ..

8,908,444.07

Real Estate, Timber Lands, Machinery, Build-
ings, Dwellings and Equipment,

Depreciation
Stocks and Bonds
Prepaid Charges

Total

less for
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The Royal Bank of Canada

GENERAL STATEMENT, 29th November, 1919

LIABILITIES

TO THE PUBLIC:
Deposits not bearing interest ...... $159,656,229.68
Deposits bearing interest, includ-

ing interest accrued to date

Ddastarement - s e 259,465,169.69

——$419,121,399.37

Notes of the Bank in Circulation 39,837,265.74
Balance due to Dominion Govern-

ment 14,000,000.00
Balances due to other Banks in

Canada $
Balances due to Banks and Bank-

ing Correspondents in the

United Kingdom and foreign

countries

13,970.88

7,449,852.42

7,463,823.30
Bille Bayable o o0 e 806,776.89
Acceptances under Letters of

Credit 16,467,978.69

$497,697,243.99
TO THE SHAREHOLDERS:

Capital Stock Paid up ......ccccc....... 17,000,000.00
Reserve Fund $ 17,000,000.00
Balance of Profits carried forw'd 1,096,418.74
: 18,096,418.74
Dividends Unclaimed ................... 8,203.08
Dividend No. 129 (at 12 per cent.
per annum), payable Decem- &
ber I8t 109 e s s 505,219.12
Fiftieth Anniversary Bonus of 2
per cent.,, payable December
20th, 1919 340,000.00
853,422.20

$533,647,084.93
H. 8. HOLT, President.

EDSON L. PEASE, Managing Director.

ASSETS

Current “00In @ Gl g s $ 17,653,879.92

Dominion Notes ........... 26,735,724.00
United States Currency 8,746,805.00

Other Foreign Money .................... 2,545,138.41

$ 55,681,547.33
Deposit in the Central Gold Re-

serves 24,500,000.00
Notes of other Banks .......... 3,464,200.00
Cheques on other Banks ... 23,757,240.33
Balances due by other Banks in

mCamadde e s L 17,103.80

Balances due by Banks and

Banking Correspondents else-

where than in Canada ... 18,101,373.08
Dominion and Provincial Govern-

ment Securities, not exceed-

ing market value ... 45,323,598.66
Canadian Municipal Securities

and British, Foreign and Col-

onial Public Securities other

than Canadian, not exceeding

IMATEEl N RIE s 33,400,542.77

: Railway and other Bonds, Deben-

tures and Stocks, not exceed-

ing market value ................... 19,414,891.06
Call Loans in Canada, on Bonds,
Debentures and Stocks ... 16,435,614.30

Call and Short (not exceeding
thirty days) Loans else-
where than in Canada ... 33,812,751.53

$273,908,862.86
Other Current Loans and Dis-

counts in Canada (less re- .

bate of interest) ... $143,259,518.47
Other Current Loans and Dis-

counts elsewhere than in

Canada (less rebate of in-

terest)
Overdue Debts (estimated loss

provided  for) o inn. i

90,210,271.33

365,089.66
————$233,834,879.46

Real Estate other than Bank Premises ... 1,495,271.00
Bank Premises, at not more than cost, less
amounts - written off .l Al
Liabilities of Customers under Letters of
Credit, as per contra ...
Deposit with the Minister for the purposes of

7,016,444.12
16,467,978.69

the Circulation Fund = 750,000.00
Other Assets not included in the foregoing.... 173,648.80
$533,647,084.93

e e

C. E. NEILL, General Manager.

AUDITOR’S CERTIFICATE

We Report to the Shareholders of The Royal Bank of Canada:

That in our opinion the transactions of the Bank which have come under our notice have been within the powers of the Bank.

That we have checked the cash and verified the securities of the Bank at the Chief Office at 29th November, 1919, as well as at
another time, as required by Section 56 of the Bank Act, and that we found they agreed with the entries in the books in regard thereto.
We also during the year checked the cash and verified the securities at the principal branches. i

That the above Balance Sheet has been compared by us with the books at the Chief Office and with the certified returns from the
Branches, and in our opinion is properly drawn up so as to exhibit a true and correct view of the state of the Bank’s affairs according
to the best of our information and the explanations given to us and as shown by the books of the Bank.

That we have obtained all the information and explanations required by us.

Montreal, Canada, 18th December, 1919.

Balance of Profit and Loss Account, 30th November, 1918

Profits for the year, after deducting charges of management and all other expenses, accrued interest o'ﬁ"ii'éﬁ s
full provision for all bad and doubtful debts and rebate of interest on UNMAtUTed BILS ... 3,423,264.34

APPROPRIATED AS FOLLOWS:

Dividends Nos. 126, 127, 128 and 129 at 12 per cent. POr ENRNNY G i

JAMES MARWICK, C.A.
S. ROGER MITCHELL, C.A.
. ___of Marwick, Mitchell, Peat and Co. Auditors.
JOHN W. ROSS, C.A., of P. 8. Ross & Sons.
. PROFIT AND LOSS ACCOUNT
.$  535,757.19
$ 3,959,021.53
.$ 1,866,196.50 =
. 340,000.00

Fiftieth Anniversary Bonus of 2 per cent. to Shareholders ...........
Transferred to Officers’ Pension Fund

100,000.00

Written off Bank Premises ACCOUNt ...o.cooooo.ovoooroooorrins

War Tax on Bank Note Circulation

Balance of Profit and Loss carried forward ...

Balance at Credit, 30th November, 1918

$ 3.959,021.53
e

........ o e $15,000,000.00

Premium on New Capital Stock . .

.......... 2,000,000.00

Balance at Credit 29th November, 1919

H. 8. HOLT, President.

i h Montreal, 18th December, 1919.

EDSON L. PEASE, Mahaging Director.

............ $17,000,000.00
C. B. NEILL, General Manager. ApRT A
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Western Power Company of
Canada Limited

For
Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone, Sey. 3520. VANCOUVER, B.C.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B. C.

The AUnion Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 806

Courtesy to the Cauer

When you answer the telephone you are
courteous in your answer. If you are answering a
business telephone, however, it would”,be more
courteous if instead of saying ‘‘Hello,”” you an-
nounced the name of the firm or departnﬁl,ent. One
greets another on the street with ¢“Hello,”” but then
one sees the other and there is no need to announce
the person speaking. On the telephone it is dif-
ferent. You anticipate what a person .Wants to
know when you reply to a call, ‘‘This 1 Hoe &
Company, Mr. Blank speaking.’’

British Columbia Telephone Company

. N
GANABIAN The Line of Transportation GA'.:AD,"A
NATIONAL V"1 NATIONAL
RAILWAYS that Belongs to All the Nation | pajLWAYS

ROUND TRIP FARES
Between
VANCOUVER—PRAIRIES—EASTERN CANADA
Nine Month Limit.

Through Tourist and Standard Sleeping Cars. Daily
Trains commencing October 5th. Full information from
TOURIST AND TRAVEL BUREAU
605 Hastings Street West Vancouver, B.C,

Or Any
CANADIAN NATIONAL RAILWAYS AGENT

INSURANCE NOTICES.

“ American Equitable Assurance Company of New
York’’ has been licensed to transact in British Columbia the
business of fire insurance. Provincial head office is Van-
couver. Christopher G. Hobson, insurance agent, Vancou-
ver, is the attorney for the company. ;

¢Occidental Fire Insurance Company’’ has been
licensed to transact in British Columbia the business of,
automobile insurance. Provincial head office is Vancouver.
A. E. Short, insurance agent, Winch Building, Vancouver,
is the attorney for the company.

STEAMER CAPILANO LAUNCHED

The steamer Capilano was successfully launched by the
British Columbia Marine Ways, Ltd., Vancouver, on Sat-
urday, December 20th. This vessel, which is built for the
excursion trade, will go into the service of the Union Steam-
ship Company of British Columbia when placed in commis-
sion. The keel was laid on October 15th and was ready
for launching December 16th. She will have accommoda-
tion for 400 passengers and an operating speed of 13%
knots per hour.

GOVERNMENT GIVES ASSISTANCE TO VICTORIA
SHIPBUILDING

The result of the Victoria delegation to Ottawa in con-
nection with assistance in wooden shipbuilding construc-
tion in that eity is an order-in-council providing for an ad-
vance of 75 per cent. of the cost of construction seeured by
a mortgage in favor of the Dominion Government. It is
stated that the Cholberg Shipyard Co. will avail themselves
of this order-in-council for the building of four vessels,
but it is stated that the Foundation Co. will not build under
the plan and are preparing to close their yards.

KAMLOOPS CITY MANAGER RETIRES

It is announced that Mr. J. J. Carment has retired
as city manager of the City of Kamloops, being superanu-
ated on account of prolonged ill health. Mr. Carment,
from the early days of Kamloops, has been a municipal
official of that eity, and when the system of municipal
government was changed to that of city manager, Mr.
Carment was the unanimous choice of the citizens. His
resignation removes the most distinguished municipal
official in British Columbia affairs. His successor has not
yet been named.

REMOVAI OF DOUGLAS MACKAY & CO.

Douglas, Mackay & Co. have removed to larger offices
and are now located in Rooms 708 to 712 Board of Trade
Building.

The firm have been appointed agents for this building,
which is owned by the Mutual Life Assurance Co. of Canada.

The branch office of the Western Assurance Co. (R. W.
Douglas, local manager), is also now located in the Board
of Trade Building.

Vickers Limited, London

This is of interest to all who are anxious to see the further
development of British Columbia.

Have you realized what an_ efficlent AERIAL SERVICE,
equipped with up-to-date machines would mean to the suc-
cessful development of this Province?

You would be able to reach any part of the Province in a
few hours by AIR.

It takes years to establish a new Railway Service; it takes
only a few weeks to establish an AERIAL SERVICE,

Forest Patrols, Aerial Surveys and quick transportation
are the greatest needs of the present day.

The VICKERS-VIK|NG machine carries a pilot and four
passengers, and can alight on and take off from either water
or land. The ideal machine for British Columbia.

Vickers Limited undertake to establish and completely
equip AERIAL SERVICES. Their machine made the first
non-stop flight across the Atlantic Ocean, and the first flight
from England to Australia.

PR
A. M. LESTER, Agent for Vickers, Ltd.

Phone, Seymour 2726 630 Rogers Bldg., Vancouver, B.C.
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MR. J. D. GALLOWAY RESIGNS

Mr. John D. Galloway, of the force of the Provincial
Department of Mines, has resigned his position as resident
engineer of Mineral Survey Distriet 'No. 2, with headquar-
ters at Hazelton, to acecept a more highly remunerative posi-
tion with Messrs. Henry L. Doherty & Co., of New York.
Mr. Galloway will leaver about the middle of the month for
New York and thence will proceed to southern Mexico,
where he will carry on reconnaissance and geological work.

Mr. Galloway, though still a- young man, has had a
brilliant career. He is an honor graduate of McGill Uni-
versity in mining engineering. In 1911 he obtained the
degree of B.Se. and the next year took his M.Sec. degree.
He also won the Sir William Dawson fellowship and the
British Association medal and prize.

Mr. Galloway was undoubtedly one of the leading
mining experts in the employ of the Provincial Government
and his departure is regretted by Hon. William Sloan, Min-
ister of Mines, who, however, is gratified that one of the
department’s officials should have been selected by the
New York concern for the important work it is proposing
to carry on.

OPTIONS TAKEN ON VICTORIA SHIPYARDS

Mr. Harry Barnett has an option on the Point Hope
yard of the Foundation Company, while Mr, J. O. Cameron
has one on the Point Ellice plant. Proposals have been
put up to the Foundation Company, and it is expected that
they will be accepted. The Barnett proposals call for the
use of all the equipment in the Point Hope yard.

Mr. Barnett will build four schooners at least, and
probably six. The new concern is to be a community one,
and stock will be placed on the market for general sale to
the citizens of Vietoria.

It is announced that the British Columbia Telephone
Company has availed itself of the Dominion Statute to
come within the control of the Dominion Railway Board
instead of as formerly under the control of the Provincial
Public Utilities Commission.

The Canadian Exporter was launched at the Coughlan
shipyard last -week. This is the second of the 8,100 ton
standard type steel vessels to be launched for Dominion
Government account by this firm. Two other vessels of
similar type and capacity are in process of construction.

Assistant Commissioner H. S. Painter estimated the
population of the City of Vancouver at 123,050, being an
increase of 13,800 over the previous year.

Mr. A. C. Campbell has succeeded Mr. W. U. Runnalls,
as Provincial Inspector of Trust Companies. Mr. Campbell
was formerly associated with the Northern Crown Bank
and on its absorption by the Royal Bank, he joined the
British Columbia Civil Service.

The directors of the Moore-Whittington Lumber Co.,
Ltd., with premises on the waterfront, Pleasant Street, and
the directors of the E. W. Whittington Lumber Co., Ltd.,
with plant on Bridge Street, have decided to amalgamate
the two concerns, retaining the name of The Moore-Whit-
tington Lumber Co., Ltd.

PIONEERS OF LOW RATES

To the United Kingdom

Messages to Great Britaln and to Ships at Sea May Be Filed at
Any Telegraph Office
Rush Rate “VIA MARCONI"” 28¢c From Vancouver

THE MARCONI WIRELESS TELEGRAPH
COMPANY OF CANADA, LIMITED

Vancouver Toronto MONTREAL Halifax St. John's
Marconi ‘Building.

LONDON

Smoking Mixture

The art of blending fobacco has
reached the zenith of perfeclion
in Piccadilly' Smoking Mixture.
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SERVICE

OU know what it means to have some big
Y event suddenly change sales plans, or induce

a change in copy and printing. You know, too,
how often most printers fall down when you have
a real need for imperative haste, and yet hope for
a fine-appearing printed job. In most cases the
two are so incompatible that a realization of your
hopes is unlikely.

While we, naturally, prefer to take our time on
exacting work in the best interest of the client,
our facilities are such that, though we may be al-
ways rushed, we can still “get up on our toes” to
do just a little better for you.

Keep this in mind when you are in a hurry, yet
need the best appearing printing possible within the
time limit. Keep it in mind, anyhow.

PACIFIC PRINTERS

500 TOWER BLDG. 500 BEATTY ST.
PHONE SEY. 9592
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Mining Throughout British Columbia

Receipts at Trail—Recent Bonds—Bunker Hill Smelter to
Treat Customs Ore—Necessity for Railroad to Barker-
ville District—Vancouver Island Manganese Property
Doing Well—Notes.

The following is a list of the ore received at the Trail
Smelter during the week ending December 1st, 1919:

Mine Location Gross Tons
Namp Mall. - Alamo oo s 101
Bell, Beaverdell s PO B 37
Emma, Cgleert . sl oidie. o0 p 659
Florence, Princess Creek ... ... 134
Iron ;Mask, KamlooBs ...t 43
Jdosies cRosslan e 8 s Vo0 s 318
Tioon: Lake,- Tioon Riake ™ o . ... o 79
North Star, SGimberly co oo b i 198
Oxville Noung, Golden so. ... ol 2
Rossland Properties, Rossland ... 2154
Silversmith, Sandom (.l oo i 97
Surprise, ‘Rosebery ... . il 343
Sullivan, Kambesley oo 2 oo i = 488

Hotaly.. B8 o gn 4653

A despatch from Stewart under date of December 23rd

says:

4 The largest bond in the Salmon River section of North-
ern British Columbia has just been announced. The groups
which have been taken over by W. A. Melloche, M.E., for
the Alguaquin synidicate of Belgium are the Northern
Light, comprising eight claims, owned by Chas. and Wm.
Bunting, adjoining the Premier on the north and west;
the Woodbine group of two claims and fraction owned by
Dave O’Leary and Charles Lake; the Cobalt group of three
claims, owned by John Hoveland.

On the Northern Light there are nine leads, six of
which have been opened up showing both characters of ore
carried by the Premier, The Woodbine adjoins the North-
ern Light on the southwest and has a showing of concentra-
ing ore of 100 wide which has been opened for a width of
70 feet. The Cobalt group adjoins the Northern Light on
the northeast and has not much work done:

Mr. Melloche has let diamond drill contract to Lynch
Bros., of Seattle, who will put three drills on the ground
next spring. E S

Practically the full face of the Mineral Hill drift is
now assaying $100 in gold as well as high in silver values.

The vein in the New Alaska group, on the Alaska side
of the Salmon River section, is 27 feet wide where crosscut
and looks excellent according to word which has just come
from the camp where a tunnel is being driven uqder contx.'ol.

Among the new properties expected to be in operation
in the spring is the President group, just south of .the New
Alaska, which has been taken over by Vancouver interests.
On this ground a well-defined vein is exposed, and, by
reason of its situation right on the wagon road, it offers
easy transportation, which is a matter to be considered
in this part of the country. W.J. van Houten, S. J. O’Brien
and associates are the Vancouver men who have taken over
this ground.

C. V. Brennan, of Victoria, has bonded the Silver Creek
group at Albert Canyon for the General Development Co.,
61 Broadway, New York.

The Bryce Syndicate, which is developing gold quartz
properties on Prosperine Mountain, near Barkerville, now
has options on the Dufferin group of claims as well as the
Independence and Imperial groups. This, presumably,
pretty well rounds out their holdings and makes the pro-
perty a big thing if the work now in progress results satis-
factorily. Contracts for three 500-foot tunnels are under

way, two of which are in over 100 feet each. A lot of sur-
face trenching on the strike of the veins has also been done
and two diamond drills are en route to the property.

A competitor for the Trail smelter has appeared
on the scene. Jules Labarthe, director, and Frank M. Smith,
assistant director of the Bunker Hill smelter will be reach-
ing out for custom ore in the Kootenay district shortly.
Application to have the smelter designated as a bonded
warehouse by the United States government has been made
and the bonds will be in shape within 60 days, Mr. Smith
announced.

The Bunker Hill smelter is operated by the Bunker
Hill and Sullivan Mining and Contracting Company, of
which F. W. Bradley of San Francisco is president. Three
years ago the company built its smelter at Kellogg to treat
its own ores. The capacity of the smelter, however, is such
that it can handle much greater tonnage that the Bunker
Hill mine produces.

In order to operate at capacity, therefore, thei company
has decided to go into the custom ore business and will
compete in the open market in Washington, Idaho and
eastern British. Columbia- - The smelter will treat only gold,
silver and lead ores, and Mr. Smith stated that the entrance
of the new concern into the British Columbia field will give
the miners a little better chance. At present the Consolidat-
ed smelter at Trail is the only large smelter taking ore
from the vast mining community of the Kootenay.

The Wakesiah mine of the Canadian Western Fuel
Company, which was opened up recently near Nanaimo, is
producing some 200 tons of coal daily. This mine has not
been doing much until lately, and the results now being
obtained are considered satisfactory. The output, however,
evidently is not to be allowed to remain at that level, it
being the Company’s intention to bring it mup to 600 tons
a day in the course of a few weeks.

That the Canada Copper Co. has proceeded with the
construction of its concentrating mill and the development
and equipment of the mine at Copper Mountain as far as
possible without a railroad and electric energy is reported
from Princeton. The mill has a capacity of 2,000 tons daily
and is practically complete. In the meantime the construc-
tion of the railroad to cost $1,000,000 or more, and the power
line, to cost at least $200,000, is proceeding steadily. Some
500 men are employed on the railway. Half of the con-
struction has been completed including much of a tunnel
which will be several thousand feet in length. A large
gang of men is employed on the power line between Green-
wood and Princeton. This work was started last spring.
It is believed that the railroad and power line will be ready
for operation by next summer when the Canada Copper
Company will be in a position to commence the production
of ore and concentrates

The extension by the Provincial Government of the
PGE into the northern section of the Province, with the
ob:]ect, ultimately, of tapping the Peace River country, is
being awaited by many interested in the opening of the
vast mining area lying some 60 miles in an easterly direction
from the line as now located. It is said that the necessity
of building at least a branch line east from Quesnel is clear
and that, unless this is done, it will be imperative that the
Cariboo Road be widened from Quesnel to Barkerville to
permit shipments to be made to the end of steel by tractors.

At Boullion, Hydraulic, Quesnel Forks, Keithly Creek,
Barkerville, Stanley and Wyngdam many properties are
in need of transportation conveniences.

New York interests operating at Wyngdam was com-
pelled to haul plant, part of which was a large boiler, from
Asheroft up the Cariboo Road for a distance of 260 miles,
14 teams being employed in the work. The camp at Wyng-
dam is reported to be making rapid strides under the
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management of H. J. Horrigan, it being expected that pay
dirt will be reached shortly at a depth of some 175 feet
below the surface of Lightning Creek. It is deep drifting
and to guard against water flooding the shaft, a pump of
600 gallons a minute capacity has been installed and the
shaft is being ‘‘puddled.’” About forty men are at work
but after reaching bed rock the company will increase the
force. :

It is stated that the Lightning Creek Hydraulice, Ltd.,
operating above the mouth of Amador Creek, has been
successful, by means of sinking a shaft about 500 feet
ahead of the face, in locating a channel apparently over-
looked by the old-timers. It is said to be very promising
and L. A. Bonner, the manager, is very optimistic as to the
outlook.

The manganese property at Cowichan Lake, known as
Hill 60, has passed out of the prospect stage. It now is
known to be a mine in its potentialities. Work has been
suspended temporarily owing to the impassability of the
roads, which condition is accounted for by heavy rains,
and the company is considering plans for the construction
of an aerial tramway. This would materially reduce the
cost and expedite transportation of ore from the mountain
top. During the past two months eleven cars of the ore of
this property have been shipped to the Bilrow Alloys Co.,
Tacoma, and the latter report that it is the best manganese
ore they have handled. Sufficient development has been
done to prove that a very large body of this high grade
manganese ore exists. The success of the enterprise, it is
thought, may lead to the development of the manganese
deposit of Shaw Creek, near Cowichan Lake, which received
some attention during the latter days of the war, when the
mineral was much in demand, but which has not as yet
been systematically developed.

The property of the Aspen Grove Amalgamated Mines,
Ltd., is being developed by diamond drilling. It consists
of a group of seventy-five mineral claims, which are under
bond to Joseph Errington, of San Franecisco, Cal., and
associates. Mr. Errington is having the development done,
believing that it will be the means of proving one of the
largest low grade copper proposition in British Columbia-
Camps have been established on the ground during the past

few weeks and a crew assembled. The drilling plant arrived
three weeks ago. H. E. Willhalm, a mining engineer with
experience in Arizona and Mexican copper districts, has
been in the Province for some months engaged on a geologi-
cal examination of the Aspen Grove mineral zone, and
recently has been busy selecting locations for drilling. The
exploration and drilling will be directed by M. H. McLean,
a California mining engineer.

The road between the towns of Stewart and Hyder, the
former on the Canadian side and the latter in American
territory, has been completed. This has been an expensive
work and has called for considerable engineering skill.
The Provincial Government is responsible for the road
which was decided upon solely to extend mining men the
necessary facilities for the opening up of the rich mineral
region lying back of the Coast. The road is two and one-
eighth miles long, one and one-eighth of this being the old
Dominion Government approach. The remaining mile is
entirely rock and trestle work skirting a steep bluff. There
are three large trestles. The new road connects the Salmon
and Bear River valleys and makes the mines of either
sections easily accessible to either Stewart or Hyder.
Wagons or motors may now go from Red Cliff mine, four-
teen miles up the Bear River valley to the Premier mine,
fifteen miles up the Salmon River, a distance of twenty-
nine miles in all-

The purchase of the Index group of claims situated
near Kaslo, B.C., has been completed by the Index Mining
Company, of Spokane, Wash., the consideration being $28,-
000. The 1918 report of the Minister of Mines, referring to
this property, states that a crosscut was being driven to
intersect the vein at a point 500 feet below the old workings.

A. E. Savage has been awarded the contract of driving
upwards of 1,000 feet of tunnelling in the Little Bertha-
Pathfinder mining group, twelve miles north of Grand
Forks. This property is an amalgamation of the companies
owning the Little Bertha and Pathfinder properties, which
adjoin. Years ago each property shipped considerable high
grade ore, the values running largely in silver. Mining
experts who have looked the properties over have always
been optimistic of the showings. Last shipments of ore went
to Greenwood smelter in 1917,

BEmpire:

obtained gratis by addressing—

BRITISH COLUMBIA

The Mineral Province of Western Canada

TO END OF DECEMBER, 1918
Has produced Minerals valued as follows: Placer Gold, $75,436,103 ; Lode
Gold, $97,121,786; Silver, $46,839,631; Lead, $42,294,251 ; Copper, $145,741,060;
Other Metals (Zinz, Iron, ete.), $13,278,058; Coal and Coke, $187,147,652;
Building Stone, Brick, Cement, etec.,
$651,759 ; making its Mineral Production to the end of 1918 show an

Aggregate Value of $637,353,581
Production for Year Ending December, 1918, $41,782,474

The Mining Laws of this Provinece are more liberal and the fees lower
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are granted to discoverers for nominal fees.

Absolute: Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

Full information, together with mining Reports and Maps, may be

$28,843,272; Miscellaneous Minerals,

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia,
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The Yorkshire & Canadian Trust

LIMITED
H. W. DYSON, General Manager

Yorkshire Building
525 Seymour Street

Vancouver,
British Columbia

BLIS
STA H g
B yaag

IN VANCOUVER

Trustee Executor

Liquidator
Estates Managed - Rental Agent

Insurance Effected

Intending purchasers of homes and homesites should

not fail to consult the “Yorkshire,”” who own or

control a large number of desirable properties 1n the
City and Suburbs.

The “YORKSHIRE” is at Your Service

J. COUGHLAN & SONS

Vancouver, B. C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Carge
Steamers, 8,800 deadweight tons capacity.
Scotch boilers for these vessels are being built in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chan-
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
expeditiously and economically.

General Offices: FRONT AND COLUMBIA STREETS
VANCOUVER, B. C.

»

Yards: FALSE CREEK

Have You Enough Power?

Now is the time when manufacturers should
look over their power facilities. Is your supply
sufficient for your needs?

Central Station Power

can be increased as you wish on ghort noti.ce. Your
factory can increase its output by adding other
electrical units.

It will pay you to see that you have all the
electric power you require- It is the cheapest com-
modity on the market.

Phone Seymour 5000

New Westminster, Victoria

Vancouver

Navy Serge Suits
for Men at
$50.00

Just such a Suit as is desired by
a great many men, and it has our
highest recommendation. It is made
from an all-wool English serge, in a
very fine twill in dark navy shade,
has a beautiful soft finish and is
fashioned in the three-button single-
breasted sacque style, smartly cut
and exceptionally well tailored. Types
h o to suit all men and they fit perfectly.

R k Sizes 36 to 44, $50.00.

Young Men’s Suits $27.50

A Suit designed for the young man who appreciates a
touch of smartness. Made of the high waist seam and
body fitting models. Of 2 good fall weight tweed in
rich brown heather mixtures and grey check designs.
Smartly tailored in the two-button coat style with soft
roll lapels, square fronts, blunted corners and slash and
vertical pockets. Sizes 34 to 40, $27.50.

Ghe Fudson's Bay Company

Granville and Georgia Sts. Vancouver, B.C,

==




