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To the Trade
Gùods that are very much In demand

at present.

Art Silks fromthe leading manufacturera.

Embroidery Cotton b 5t nSkeins
an Sools

Victoria Crochet Cotton ade¾

Pin Cushion Forms in greatvariety

Stamped Linen for fancy work.

Curtain Rings in assorted Woods and

Filling Letter Orders a specialty.

JOHN MACDONALD & CO.
Wellington and Front Streets East

TORONTO

Pensoi3s

Ir
y

E or levatorWork.,g, 54. 56
beke Street, To-

roýnto Elevators

McIASTER&coO

WIIOLESALEWoollen and
General
Dry Ooods

Merchants
4 to 12 FRONT ST. WEST

TORONTO, Ont.

England-34 Clement'a Lane, Lombard St..
LONDON. E.C.

Canncd
Vegetables

AYLMER and
KENT

SPECIAL VALUE

Pekisi.,Ince-rC.e.
41 &43 Pront Bt. at, Toronto.

OHN FISHER, J
SON &
CO.

Woollens
-AND-

ThILORS' TRIMMING8
442 & 444 St. James Street,
Montreal. '101 *iad'10 @L.P.omSt.

JOHN FISHER & SONS
Hfudde.ra. BuEag. London, unir.

M I WOOllenS
And...C OIIO

Trimmings

Our customers will now find our stock FulIy
Auaorted in all desirable lines for

FALL AND WINTER TRADE.
Our Travellers are now showing the Finest col.

letioa of Samplea, for Spring of '96, that it has
ever been our privilege to offer the Trade, and cordially
invite an inspection. Letter and telegraph orders wil
recelve prompt attention.

MARK FISHER, SONS & COO,
Victoria Square, MONTREAL.

RICE LEWIS & SON
LIMITIEO.

AitTut B. Las,
President.

A. BURDSTT Lzu,
V. P. & "'eas.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
0 0 0 B A R 0 0

Ironand Steel
Wrought Iron Pipe
and Fittings

TORONTO a Ont.

Electric
Hydraulic
Steamand
H and=Power
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BANK OF MONTREAL.
ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.
Capital ai Paid-up ................. 12,000,0 00
Reserve Fund .............................. 6,000,0000
Undivided Profita........................ 815,152 10
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
SIR DONALD A. SMITH, K.C.M.G., - - President.
HoN. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. ivie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Asst. Supt. of Branches.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, " Halifax, N.S. Regina, Ass'a.
Brantford, " Kingston, Ont. Sarnia,
Brockville, " Lindsay, Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. "
Cornwall, New Westm'r B.C. Vancouver, B.C.
Deseronto, Ottawa, Ont. Vernon, B.C.
Ft. William Perth, " Victoria, "
Goderich, Peterboro, Ont. Wallaceb'g, Ont.
Guelph, Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The NationalProvincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THESUNITED STATES.
New;York-The Bank of New York, N.B.A.

"4 The Third National Bank.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-Bk. British Columbia.

"4 The Anglo-Californian Bank.
Portland, Oregon-Bank of British Columbia.

The Canadian Bank of Commerce
HEAD OFFICE - - - - - - TORONTO.

Paid-up Capital.................................o6,000,000
B ut ......................................................... 1,200,000
DIRECTORS.-GEo. A. Cox, Esq., - - - President.

JOHN I. DAvIDsON, EsQ., VIce-President.
,Jas. Crathern, Esq. W. B. Hamilton, Esq.
Matthew Le at, Esq. Robert Kilgour, Esq.

gohn Hoskin, Esq., Q.C.,LL.D.,
B. E. WALKER, - - - - - General Manager
. H. PLUMER, - - - - As'tGen. Manager.

A. H. IRELAND, - - - - - - - - - - - Inspector.
G. H. MenUCuM, - ------ Asst. Inspector.

New York-Alex. Laird & Wm. Gray, Agents.
BRANCHES. City B'chs

Ayr, Hamilton, Parkhill, 712 Queen E
Barrie, London, Peterboro' 450Yonge St
Belleville, Montreal, St. Catharines 791 Yonge St
Berlin, MAIN OFFICE Sarnia, 268 College
Blenheim 157 St. James Sault Ste. 546QueenW
Brantford, City B'chs Marie, 415 Parl'm't.
Cayuga, 19 Chaboillez Seaforth, 128 King E.
Chatham, I Square Simcoe, Toronto Jct.
Collingwood, '276 St. Stratford, Walkerton,
Dundas, Lawrence Strathroy, Walkerville
Dunnville, Orangeville, Thorold, Waterford,
Galt, Ottawa, Toronto, Waterloo,
Goderich, Paris, HEAD OFFICE Windsor,
Guelph, 19-25 King W. Winnipeg,

Woodstock,
BANKERS AND CORRESPONDENTS:

ZREAT~BRITA.N-The Banklof Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. [tralla & China.
AusTRALIA & NEw ZEALAND-Union Bk. of Australia.
PARIs, FRANCE-Credit Lyonnais; Lazard, .Freres &
BRussELs, BELGIUM-J.'Matthieu & Fils. [Cie.
Nzw YoRE-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANcIsco-The Bank of British Columbia.
CHIcAGO-The Amer. Exchange Nat'l Bank of Chicago.
BRITIsH COLUMBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
KINGSTON, JAMAICA-Bank of Nova Scotia.

Commercial Credits issued for use in all s of the
world. Exceptional facilities for thisclass of business in
Europe, the East and West Indies. China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for¯use In
all parts of the world.

THE DOnlINION BANK
Zapital up'.............................1,500,000
Reserve . ....................................... 1,500,000

DIRECTORS:
JAMES AUsTIN, - - - - - - - PRESIDENT.
HON. FRANK SMITH, - - - VICE-PRESIDENT

W. Ince. Edward Leadlay.
E. B. Osler. D. James Scott.

Wilmot D. atthews.
HEAD OFFICE, - - - TORONTO.

Agencies
Belleville. Cobourg. Lindsay. Orillla.
Brampton. Guelph. Napanee. ghawa.

Seaforth. Uxbridge. Whitby.
TORONTo-Dundas Street, Corner Queen.

"4 Market, corne King and Jarvis street.
Queen Street corner Esther street.
Sherbourne Street, corner Quten.
Spadina Avenue, corner College.

Drafts on all parts of the United States, Great Britain
and Europe bought & sold.

Lettera of Credit issued available at ail points in
Europe, ChIna and Japan.

8. D, GAMBLE, Cashier.

BANK OF BRITISH NORTH AMERICA1 MERCHANTS BANK
INCORPORATED BY RoYAL CHARTER.

Paid-up Capital..........81,000,000 Sterling
Reerve Fund........................ 975,000 "

LONDON OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - - General Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York-52 Wall street-W. Lawson & J. C. Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank of
Australia, Ltd. India, 'China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK
INCORPORATED BY RoYALCHARTER, A.D. 1818.

OF CANADA
Capital pald up...................................6000000
B est......................................................... 3,000,000

HEAD OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREw ALLAN, Esg., President.

HECTOR MACKENZIE, EsQ., Vice-President.
Robert Anderson, Esq. H. Montagu Allan, Esq.
Jonathan Hodgson, Esq. James P. Dawes, Esq.

John Cassils, Esq. T.H. Dunn, Esq.
Sir Joseph Hickson.

GEORGE HAGUE, - - General Manager.
JOHN GAULT, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville,
Berlin,
Brampton,
Chatham,
Dresden, Ont.
Galt,
Gananoque,
Hamilton,
Hespeler,
Ingersoll,
Kincardine,

Kingston. Pre
London, Qu
Montreal, Re
Montreal west end Sh

Branch, No. 2456 Str
Notre Dame St. St.

Mitchell, St.
Napanee, Pr,
Ottawa, St.
Owen Sound, To
Perth, Wa

Wi
BRANCHES IN MANITOBA.

eston, Ont.,
ebec,
nfrew,
erbrooke, Que
atford,
John's, Que
Jerome, Que.

escott,
Thomas,

ronto, •

lkerton,
ndsor,

Winnipeg. Brandon.
BANKERS IN GREAT BRITAIN-London, Glasgow,

Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York, American
Exchange Nat'l Bank ; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Bufialo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEWFOUNDLAND-The Bank of Nova Scotia.
NOVA SCOTIA AND NEw BRUNswICK-Bank of Nov

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other oreign countries.

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., - - - - - President.
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.

W. A. Marsh, Esq.
Thos. McDougall, - - - - Gen'i Manager.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up.................................81,5,000
Reserve Fund ....................................... 40,00

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., M.P. - - President.
DONALD MACKAY, Esq. - - - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES MCGILL. - - - General Manager.
E. MORRIS, - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro', Toronto.
Llndsay, AGENTS.
London, Eng.-Parr's B'king Co. & the Alliance Bk. Ltd.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA,
Capital Authorized............... 2,000,000
Capital Paid-up.................................... 1,963,600

t........................................................ 1,156,80
DIRECTORS.

H. S. HOWLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Hon. John Ferguson.

HEAD OFFICE,- - - - on. -- TORONTO.
D. R. WILKIE, General Manager.

BRANCHES IN ONTARIO.
Essez, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

<Cor. Wellin on St. and Leader Lane.
TORONTO Yonge and ueen Sts. Branch.

Yonge and Bloor Sta. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.

Vancouver, B.C.
AGENTs-London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal.
A general banking business transacted. Bonds and

debentures bought and sold.

Authorized C ptl.................3,0 ,0Paid-up Capital...... ,500,000 .flhRest ..................................................... 500,000 1H 0F TO RO N TO
CANADA.

Capital........82,000,000
Kent..............................1,800,0o0

DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDENT
WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

Head Offce,- - - -- Toronto.

DUNCAN COULSON, - General Manager.
JosEPH HENDERSON, - - - Inspector.

BRANCHES.

Toronto...........................W. R. Wadsworth,
" King St. West. G. J. Cuthbertson,

Barrie .................... M. Atkinson,
Brockville........................T. A. Bird,
Cobourg.................J. S. Skeaff,
Collingwood ............ W. A. Copeland,
Gananoque ..................... C. V. Ketchum,
London ................ Jo. Pringle
Montreal .................... T. F. How,

"6 P't St. Charles...J. G. Bird,
Peterboro.......................P. Campbell,
Petrolea.............W. F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines.........G. W. Hodgetts,

Manager

BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up....................... ,000,000
Reserve Fund....................................... 600,000

HEAD OFFICE, - TORONTO.
DIRECTORS:

W. F. COwAN, President.
JOHN BURNS, Vice-President

W. F Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott.

AGENCIES:
Bowmanville Cannington, Kingston,
Bradford Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto,
Brighton, Durham, Picton,
Brussels, Forest, Stouffville.
Campbellford, Harriston,

BAN KERS,
New York-Importers' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banking business promptly attended to. Corres-
pondence solicited.

GRO. P. REID.
General Manager.

1162 TIMES



THE MONETANY TIMES

8IST DIVIDFND

I HE SHAREHOLDERS 0F

THE

MOLSONS BANK
are hereby notified that a

DDIVIEND OF FOURl PER CENT.

upon the capital stock has been declared for the cur-
rent half-year, and that the same will be payable at the
office of the bank, in Montreal, and at its branches, on
and after the

First Day of April Neit
The transfer books will be closed from the 25th to
31st March, both days inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 26th Feb'y, 1896.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JOHNS,- - - - - - Cashier.

L. E. BAEER, President. C. E. BROWN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
t-ondon, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

BANK OF BRITISH COLUMBIA
INCORPORATED BY ROYAL CHARTER, 1862.

Capital (with power to increase)......£600,000 $2,920,000
Reserve .......................................... £100,000 0486,666

Head Office, 60 Lombard Street, London, England.
BRANCHES.

IN BRITISH COLUMBIA-Victoria, Vancouver, New West-
minster, Nanaimo, Kamloops and Nelson (Kootenay
Lake). In the United States-San Francisco, Portland,
Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:
CANADA-Canadian Bank of Commerce, Merchants

Bank of Canada, the Molsons Bank, Imperial Bank of
Canada, Bank of Nova Scotia and Union Bk. of Canada.
IN UNITED STATEs-Canadian Bk. ofCommerce (Agency)
New York. Agents Merchants Bank of Canada, New
York. Bk of Nova Scotia Chicago. IN AUSTRALIA
AND NEW ZEALAND-Bk. of Australasia. HONOLULU-
Bishop & Co. IN CHINA AND JAPAN-Hong-Kong and
Shanghai Banking Corporation.

Go[ dust purchased and every description of Banking
business transacted.
Victoria, B.C., July 1,1893. GEO. GILLESPIE, Man.

PEOPLB'S BANK OF HALIFAX
Paid-up Capital..................................700,000

BOARD OF DIRECTORS.

Patrick O'Mullin, - - - - - President.
James Fraser, - - - - - Vice-President.

Hon. M. H. Riche. Mr. Charles Archibald.
W. J. Coleman. •

HEAD OFFICE, - - - - HALIFAX, N.S.
Cashier, - - - John Knight.

AGENCIES.
North End Branch-Halifax, Edmunston, N. B., Wolf-

ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
N.B., North Sydney, C.B., Port Hood, C.B., Fraserville,
Que., Windsor, N.S., Canso N.S., Levis, P.Q.

BANKERS.
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank, - Boston.
The Ontario Bank, - - - Montreal.

UNION BANKOF CANADA
CAPITAL PAID UP, - - - 01,200,000
REST, - - - - - - -- 280,000

HEAD OFFICE, - - - - - - QUEBEC

Board of Directors:
ANDREw THOMSON, EsQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. 1 E. J. Hale, Esq.
E. Giroux, Esq. 1 Jas. King, Esq., M.P.P.

John Breakey, Esg.
E. E. WEBB, - - - GENERAL MANAGER.
J. G. BILLETT, - - - - INSPECTOR.

BRANCHES.
Alexandria, Ont.
Boissevain, Man.
Carberry, Man.
Lethbridge, N.W.T.
Merrickville, Ont.
Montreal, Que.
Moosomin, N.W.T.
Morden, Man.
Neepawa, Man.
Norwood, Ont.
Ottawa, Ont.

Quebec, Que.
". (St. Lewis St)

Shelburne, Ont.
Smith's Falls, Ont.
Souris, Man.
Toronto, Ont.
Virden, Man.
Wiarton, Ont.
Winchester, Ont.
Winnipeg, Man.

FOREIGN AGENTS.
LONDON, Parr's Bkg. Co. & The Alliance Bank, Ltd.
LIvERPOOL,
NFW YORK, - - - - National Park Bank
BOSTON, - - - - Lincoln National Bank
MINNEAPOLIS, - - - National Bank of Commerce
ST. PAUL, - - - - St. Paul National Bank
GREAT FALLS, MONT First National Bank
CHICAGO, ILL., Globe National Bank
BUFFALO,---Queen City Bank
DETROIT.- - First National Bank

BANK OF NOVA SCOTIA
INCORPORATED 1832.

Capital Pald-up...................................1,500,000
Reserve Fund.......................................1,875,000

DIRECTORS.
JOHN DOULL, - President.
ADAM BURNS,- - - - - - Vice-President

JAIRUs HART. JOHN Y. PAYZANT,
R. B. SEETON,

HEAD OFFICE, - - HALIFAX, N.S.
THOs. FYsHE, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.
In Newfoundland-St. John's. W. E. Stavent, Mgr.

Harbor Grace. J. A. McLeod, Mgr.
In West Indies-Kingston, Jamaica. W. P. Hunt,:Mgr.
In U. S.-Chicago, Ill.-H. C. McLeod, Manager, and

Alex. Robertson, Assistant Manager, Calais, Me.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - - 500,000
Beserve Fund, - - - - - 800,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACKE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lnenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, ATruro, Windsor. New Brunswick: Sackville,
St. John.

CORRESPONDENTs-Dom'n Bank of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - - President.
J. W. SPURDEN, - - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Bank ofHamilton.
Capit al (al pald-up)..................... ... 11,250,000

eserve Fund ............. ... ....... ......... 675,000

HEAD OFFICE, - HAMILTON.

DIRECTORS:
JOHN STUART, - - - - - - President.
A. G. RAmsAY, - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P.

A. T. Wood, A. B. Lee (Toronto).
J. TuRNBU(.L, - - - - - Cashier.
H. S. STEVEN, . - - Assistant Cashier.

BRANCHES:
Alliston, Grimsby, . Milton, Port Elgin,
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham.
Hamilton (Barton St.)

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover Nation
Bank. Buffalo-Marine Bank of Bufialo. Detroit-
Detroit National Bank. Chicago-Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX
INCORPORATED 1869.

Capital Paid-up...........................i,500,000.0o
B. and Undivided Profits ......... 1,003,820.46

Board of fDirectors.-Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., David MacKeen.

Head OfBee.-HALIFAX, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave, and St. Catherine.

Agencies in Nova Scotia.-Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

Agenacies nl New Brunswick-Bathurst, Dorches-
ter, Fredericton, Kingsto. (Kent Co.), Moncton, Newcas-
tie, Sackville, Woodstock.

In P. E. Island.-Charlottetown, Summerside.
In Newfoundland-St. Johns.
CORRBESPONIDENTS: Dominion of Canada,

Merchants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.
Bermuda, Bank of Bermuda.

BANK O F OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed .............................. 61,0,0
Capital Pald-up.................................... 1.00,00
B est......................................................... 1,000,000

DIRECTORS.
CHARLEs MAGRE, GEORGE HAY, Esq.,

President. Vice-President.
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclar( n.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-

tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and
Winnipeg and Portage la PrAirie, Manitoba; also Rideau

st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorized Capital....................1,500,000
Capital Pald up ....... ............. 1,500,000
Reserve Fund.......... ............. 720,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.

HON. M. H. COCHRANE, Vice-President.
Israel Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevens.

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wu. FARWELL, - - General Manager.
BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati-

cook, Richmond, Granby, Huntingdon, Bedfcrd, Magog,
St. Hyacinthe.

Agents in Montreal-Bank of Montreal. London, Eng.
-The National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and remitted
for.

The National Bank of Scotland,L-
Incorporated by Royal Charter and Act of Parllament. Establlshed 1825.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £820.000

HEAD OFFICE - - EDINBURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

London Office-87 Nicholas Iane, Lombard Street, E. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager.

The Agency ol Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing. in
the Colonies, domiciledin London, retired on terms which will be furDi.hed on application.

Al other Bnking business connectedwith England and Sootland is also transacted.
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WESTERN BANK OF CANADA
DIVIDEND NO. 97.

Notice is hereby given that a dividend of three and
one-half per cent. bas been declared upon the paid-up
capital stock of the bank for the current six months, be-
ing at the rate of seven per cent. per annum, and that
the same will be due and payable on and after

Wednesday, the Pirst Day of April, 1896
at the offices of the bank. The Transfer Books will be
closed fron the 15th to the 30th of March.

Notice is also given that the Fourteenth Annual Meet-
ing of the Shareholders of the bank will be held on
Wednesday, the 8th day of April next, at the head office
of the bank, Oshawa, Ont., at the hour of two o'clock
p.m., for the election of directors and such other busi-
ness as may legally come before the meeting.

By order of the Board.
T. H. McMILLAN, Cashier.

Oshawa, 8th Feb'y, 1896.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,..............................1,200,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice-President.

ion. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N. Rioux, Esq. N. Fortier, Esq.

J. O. Villeneuve, Esq., M.P.P.
GEORGE CREBASSA, - - General Manager.
P. LAFRANCE, - Manager Quebec Office.

, Inspector.
BRANCHES.

Juebec, St. John Suburb. Sherbrooke.
" St. Roch. St. Francois, N.E., Beauce

Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. Winnipeg, Man.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
p Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 185.-

authorised Capital,..............................1,000,000
Capital Pald-up, ................................. 700,000
Boat......................................................... 85,0 00

BOARD OF DIRECTORS.
Wu. BELL, Esq., of Guelph, - - - President.
C. D. WARREN, Esq., - - - - Vice-President.

J. Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq.
Robt. Thomson, Esq., of Hamilton.

HEAD OFFICE.--------- TORONTO.

H. S. STRATHY, - - General Manager.
J. A. M. ALLEY - - - - Inspector.

BRANCHES.
Avlmer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Norwich, Strathroy,
Glencoe, North Bay, St. Mary's,
Guelph, Orillia, Tilsonburg,
Hamilton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
Newv York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

ST. STBPHEN'S, N.B.
Capital, .. .............................................. 20,000
Bsteu rve,................................................... 4 ,000

W. H. TODD, President.
F. GRANT, - Cashier.

AGENTS.
London-Mesrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafta sueed on any Branch of .the Bank ofi Montr al

And Bad Accounts are
Sspecialties with our col-s1Owlecting department,Don't Write an hing

off until We ses what wenca do with IL1 V> ) B. G. DUN& 00.
Toronto and Principal Cities

of Dominion.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY
Subcribe d apital S........................... ,000,
Paid-up Capi ................................. 2,00,000
A eta, o ....................................... 12,000,000

HEAD OFFICE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUVER, B. C

Theample resources of this Company enable its Direc-
tos to make advances on Roual Estate, without delay,
at low rates of interest, and on the most favorable ternis
of repament. Los mgranted on Improved Farms and
on Prouctive Town and City Properties. Nortgages
and Xunicipal Debentures Purchased.

Applications will be received at the offices of the
Company,

J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,

WINNIPEG, Man.

Subscribed Capital,..............................08,000,000
Paid-up Capital .................................. 1,500,000
Ro erve, ................................................ 770,000
Contingeut Fund ..... ........................... 70,000

WALTER S. LEE.
MANAGER.

HURON AND ERIE
LOAN AND SAVINOS COMPANY Loan and Savings Company.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital...............08,228,500
Capital Paid-up.................................... 1,819,100
Resrve Fund ...................................... 659,550

President, - - C. H. GooDERHA.
Manager, - - - - HON. S. C. WOOD.
Inspectors, - - JoHN LECKIE & T. GIBsON.

Money advanced on easy terms for long periods; re-
payent at borrower's option.

Debenturestissued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of ts Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. Woon, Esq.

Capital Subesribed .................... 81,500,00000
Capital Paid-up .............................. 1,100,000 00
Beerve and Surplus Fuuds ......... 880,07 00
Total Assets .................................... 8,780,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorizedby
law to Invest in Debentures of this Society.

Banktng House-King St., Hamnttu.
C. FERRIE, Acting Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIMdITED).

SIR CAsIMIR S. Gzowsîu. K.C.M.G., - President
Capital Subcribed,.....................5,00,000

" Paid-up..... ................ 700,000
Best ........................... .............. ml1,000 .S9o0,000laeserve..................... ................. .......... »0000

MONEY To LEND ON IMPROVED REAL ESTATE.
MUNIcIPAL DEBENTUsS PURCIIAsED.

TO INVESTORS-tloney received
on Debentures and Deposit Recelpts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 108 Bay Street, Toronto.

THE DOnlINION
Savings and Investment Society

LONDON, CANADA.

Capital Submcribe....................1,000,0 00
CaptalPaid-up .............................. 982,96S 79,

TolA8et0....................................9,980,692 4

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, nauger.

The Farmers' Loan and SavIngs Co.
OFFICE, No. 17 TORONTO ST., TORONTO.

Capital ........ -..... ..... ..................... 1,057,950
Pa d-up . .............-.............................. 611,480
Assets... ......... ................ 11,8000

Money advanced on improved Real Estate at lowest
current rates.

Sterling and Currency Debentures issued.
Money received on deposit and interest allowed pay-

able half-yearly. By Vic. 42, éhap. ?0, Statutes of Ontario,
Executors and Administrators are authorized to invest
r ust funds in Debentures of this Company.
WM. MULOCK M.P.,- GRO S. C. BETHUNE,

LONDON, ONT.

Capital Subscribed .... ................ ,00,000
Capital Paid-up ............................................. 1.400,000
Reserve Fund ................................................ 700,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par

liament to invest in the Debentures ot this CompanyInterest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

The Home Savings and Loan Company
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital...............02,000,000
Subscribed Capital..................2 f,000,000

Deposits recel% ed, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason

able and convenient terms.
Advances on collateral security of Debentures, andBank and other Stocks.

HON. SIR FRANK SMITH, JAMES MASON,
President. Manager

The l do aiGd Otale Invostmiat Co., Ltd.
TORONTO.

President, SiR FRANx SMITH.
Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. BHamilton, Alexander Nairn, Henry Gooderham, Fred-

erick Wyld and John F. Taylor.
Money advanced at current rates and on favorableterms, on thesecurity of productive farm, city and town

property.
Money received from investors and secured by the

Company's debentures, which may be drawn payableeither in Canada or Britain, with interest half yearly atcurrent rates. A. M. COSBY, Manager.
84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ............................................. 750,000Total Assets, now .............. ...................... 1,845,88

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.

George Murray . C. S. Gzowski, Jr.
Robiert Jenkins.

WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS

Money advanced on the security of city and farm pro-
perty.

Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained on

application.

THE ONTARIO LOAN & SAVINS COMPANY,
OSHAWA, ONT.

Capital Subscribed...........--.........................$300,000
Capital Paid-up.......................................... 00,000Reserve Fund'.......-. .... -..... --........................ 75,000
Deposits and Can. Debentures........................... 60,000

Money loaned at low rates of interest on the curityOf Real Estate and Municipal Debentures.
Deposits received and interest allowed.

W. F. CowAN, President.
W. F. ALLEN Vce-President.

T. H. McMILLAN. Seo-Treas
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The Canada Landed and National
Investment Co., Ltd,

HEAD OFFICE, 23 TORONTO ST., TORONTO.

Capital ......................................................... $2,008,000
Rest ............................................... 350,000
Assets.............................................. 4,359,M6

DIRECTORS:

OHN LANG BLAIKIE, Esq., -' - - President.
OHN HosKIN, Esq., Q.C., LL.D., - - Vice-President.

James Campbell, A. R. Creelman, Q.C., Hon.
Senator Gowan, LL.D., C.M.G., J. K. Osborne,

. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manages.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

HEAD OFFIcE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.
Capital Subscribed..................2,500,000 00
Capital Paid-up.........................................1,250,000 00
Reserve Fund .......................................... 325,000 00
Contingent Fund ....................................... 34,025 00
Total sets ............................................ 5,454,72 34

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Mone advanced on Real
Estate, Mortgages and Municipal ebentures purchased.

Executors and Trustees are authorized by law
to Invest lu the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Sec'y

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital............................. 01,000,000
Paid-up Capital ................................. 716,020
teserved Funds ................................ 185,960

President-Jas. Thorburn, M.D.
Vice-President-Hon. Geo. A. Kirkpatrick, Lieutenant-

Governor of Ontario.
General Manager-E. H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch-

hoffer, Brandon. Agents for Scotland-Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
orable terms.

The Ontarlo Loan & Debonture Co.
OF LONDON, CANADA.

Subscribed Capital.................... 2,000,000
Paid-up Capital............................................. 1,200,000
Reserve Fund................................................ 462,000
Total Assets ................................................ 4,209,693
Total Liabilities............................................. 2,505,108

Debentures issued for 3 or 5 years. Debentures and
Interest can be collected at any agency of Molsons Bank,
without charge.

London, Ontario, 189

WILLIAM F. BULLEN,
Manager.

)0-

Ontarlo Industrial Loin & Investment Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital,................-...........o.............. Mfl00
C:apital Subscribed ............................. 466,8W0 00
C tal Paid-up ........... ...................... 329,168 20

e Fund.......................................... 100,00000

DIRECTORS
WilliamBooth, Esq., President

Vice-Presidents, Bernard Saunders, Esq.ýjJohn J. Cook, Esq.
Alfred Baker, Esq., M.A. William Wilson, Esq.
Win. Mulock, Esq., M.P. John Harvie, Esq.

Money to loan on real estate security. Vacant and im-
poved real estate in the cit? of Toronto*bought and sold

arehouse and business s tes to lease, and buildings
erected to suit lessees. Stores and offices to renti
" Toronto Arcade." Interest allowed on deposits other
than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loin Cooepany of Canada.
ESTABLISHED 1851.

Subscribed Capital .................................... 1,500,000
Paid-up Capital...................................325,000
Reserve Fund ................................................ 183,715
HEAI OFFICE: 7 Great Winchester St., London, Eng.

(Toronto Street, TORONTO.
OFFICES 'N CANADA: ames Street, MONTREAL.

main Street, WINNIPEG.
Moneyadvanced at lowest current rates on the security

of improved farms and productive city property.

WM. B. BRIDGEMAN-SIMPSON
RICHARD J. EVANS. 1ComI uo

Investments Made
Estates Managed

Rents Collected
JOHN STARKO Members Toronto& C o . StockExchange.

26 Toronto St.

G TowER FERGUSSON, GEO. W. BLAIKIE
Member Turonto SSock Ezceage

Fergusson & Blaikie
L1te Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS
23 Toronto Street,

Toronto.

OSIER & HAMMOND
18 KinStreiWest,Stock Brokers &
Toronto Financial Agents

Dealers in Government. Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW
Member of the Stock Exchange

Stock and W8ST. FRANCOIs
XAVIER STREETShare Broker MONTREI

A. P. BURRITT
Member Toronto Stock

Exebange. 21 Jordian St., Toronto
STOCKS AND BONDS

Listed on New York, Mantreal and Toronto Stock Ex-
changes bought and sold for cash or on margin.

Orders by wire receive prompt attentik
Correspondence Invited.

A. E. AMES & CO.
Bankers and Brokers

10 King Street West - Toronto

STOCKS bought and sold for cash or on margin.
DEBENTURES-Municip 1, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at interest, subject to cheque

on demand.

MONEY TO LEND on stock and bond collateral.
Nçw York and Sterling Exchange.

AgricRltural Savings & Loan Co.
LONDON, ONTARIO.

Paid-up Capital............... 627,295
Reserve Fund............................. ... 138,000
Assets ................................ . ....... 1,998,666

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
grs purchased.

e sits received. Debentures issued in Currency or
Sterling.

C. P. BUTLER, Manager.

Tho Westerl Loan and Trust Co.
LIMITED.

Incorporated by Special Act of the Legislature.
Authorized Capital........................... 12,000,000
Assets ........ ... ........................... 0$1,500,000

Office-No. 13 St Sacrament Street,
MONTREAL, Que.

HON. A. W. OGILVIE, - - - - President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors--MeFsrs. GREENsHIELDs & GREENSHIELDS.
Bankers-THE MERCHANTS BAN K OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentu-es issued for three or five ears; both de-
bentures and interest on the same can e collected in
sny part of Canada without charge.

For further particulars address the 3Xaager.

The Trusts D POS'

Corporation AU'Ts
Bank of Commerceof Ontario TB ng St.W.

AUTHORIZED CAPITAL, $1,000,000
PRsIDENT,- - - HoN. J. C. AzICINs, P.C

VIcE-PREsIDENTs, la .. CARTwEIGBT,

This Com acts as Administrator in the case of
intestacy, or wlth will annexed, Exeentor, Trustee,
Receiver, Committee of LUnatie, Guardian,
L dator, Assigne, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted; Moneys Invested;
Estates Managed; Rents, Incomes, &c., collected;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, ail sizes. Parcels received of
safe custody.

Solicitors laclng business with the Corporation are
retained in e profesalonal care of same.

A. E PLUMMER, Manager.

Toronto - - -

And SafoGeneral
pOits TRUSTS C0.

('or. Yonge and Colborne Sts.
TORONTO

'CapitaI - - $1,000,000
Guarantes and Roserne Fund 240,000

HON. EDWARD BLAKE, Q.C.,:M.P., President.
E. A. MEREDITH, LL.D. 1 iePrsdn.
JOHN HOSKIN, Q.C., LL.D. Vice-Presidents.

The Company acts as Executor, Adaihns.trator,
Receiver, Com-tt, Guardian, Trustee, As-signe., and ln other fiduclary capacities, under irect
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and for the transaction of all financial
business; invests money, at best rates, in first mortgsge
and other securities ; Issues and countersigua bonds and
debentures; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-

eves individuals from responsibility as well as.from
onerous duties.

The'services of Solicitors who bring estates orrbusi-
ness to the Company are retained. l business en-
trusted to the Company will be economically and
promptly attended to.

j. w•:LANGMUIR,
Managlng Director.

IflL UIIMUIL * EICA
Established 187

Bonds of Head Offce:
Suretyship ... rIo.treal

E. RAWLINGS, President & Managing Director
WM. J. WITHALL, Vice-President
RIDDELL & COMMON, Auditors.
SELKIRKECROSs, Q. C., COunsel.

Toronto Branch-Mail Buildings. MEDLAND & JONEs,
Agents.

Toronto.
Estabushed 1864.

E. R.C.CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chambers,
Scott Street. Tor0o1t .

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.
Capital Subscribed.................. .... $400,000
Capital Paid-up ............................................. 1 ,000
Reserve and Surplus .................................... 80,000

Money Loaned on improved freehold at low rateam
Liberal terms 0f repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presideat

A. j. PATTISON Secretary.

1165



THE MONETARY TIMES

JHOMSON, HENDERSON & BELL,
BAREISTERS, SOLICITORS, &c.

D. E. THOMSON, Q.C

DAVID HENDERSON, Offices

GEORGE BELL, Board of Trade Buildings

OHN B. HOLDEN, TORONTO.

G. G. 5. LINDsEY. LYON LINDSEY.

LINDSEY, LINDSEY & BETHUNE,
Barristers, Solicitors, Notaries, and

Conveyancers.

Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2984 - - Money to Loan

OIBBONS, MULKERN & HARPER,
Barristers, Solicitors, &c.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.

t-FRED. F. HARPER.

P. MULKERN.

R CUNNINGIAM, Guelph.-Fire Insurance and
• Real Estate. Properties valued. Counties of

Wellington, Halton, Duffern, Grey, Bruce, and Huron
covered monthly. Telephone 195.

IEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices sèrved.

A general hnancial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg
Real Estate, Renting and Mortgages. 374 Mai

Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
(This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

T HOMAS CLARKE, Manufacturers' Agent, 32 King
Street, St. John, N. B. Excellent references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insurance, Real Estate.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada.
F. S. Glassco.

RARES, NICHOLLS &, C.
Financial and General Agents, WINNIPEG.

Rf The Canadian Bank of Commerce.
eferences The Union Bank of Canada.

Debentures Purchased. Sole charge taken of City
a'-d Farm Properties for sale. Rents Collected, etc.

Business.solicited. P.O. Box 1265, Winnipeg.

Over 13,000,000 Feet of
Land for Sale

Situated ln Hochelaga Ward, Beginning at
Frontenac Street

This property is well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal

Investment Boids.
We buy and sell Hlgh GPade

MUNICIPAL BONDS, sultable for
Trust Fundu and the Investment
of Savings.

Liste glvlng full details mail-
.ed upon applioation.

E. C. Stanwood & Co'y
121 Devonshire Street,

BOSTON, Mass., U.S.A.

DECISIONS IN COMMERCIAL LAW.

CLARKSON v. MCMASTER -By the Chattel
Mortgage Act, a mortgage not registered with-
in five days after execution is " void as against
creditors ;" and in an amending statute that ex-
pression extends to "simple contract creditors
of the mortgagor or bargainer suing on behalf
of themselves and other creditors, and to any
assignee for the general benefit of creditors
within the meaning of the Acts respecting
assignments and preferences." By the same
amending Act, a mortgage so void shall not, by
the subsequent taking of possession by the
mortgagee of the things mortgaged be made
valid "as against persons who became credi-
tors . . . before taking such possession."
The Supreme Court of Canada holds, reversing
the decision of the Court of Appeal of Ontario,
that under this legislation a mortgage so void
is void as against all creditors, and not merely
those having executions in the sheriffs hands
when the mortgagee takes possession, and
simple contract creditors who have commenced
proceedings to set it aside; that the words
"suing on behalf of themselves and other
creditors," in the amending Act, only indicate
the nature of proceedings necessary to set the
mortgage aside ; and that the same will enure
to the benefit of the general body of creditors;
that the mortgage is void as against persons be-
coming creditors after its execution as well as
before; and as against an assignee appointed
after the mortgagee has taken possession ; and
that a void mortgage will not be made valid by
such taking of possession. In this case McM.,
who were chattel mortgagees, had not regis-
tered their mortgage, but had taken possession
under it bfore the assignment by the mort-
gagor tô Clarkson as assignee for creditors.

BAN 9 UE JACQUES CARTIER v. REGINAM.--
The Provincial Secretary of Quebec, in order
to aid one D. to obtain advances by which he
could execute a Government contract for print-
ing, wrote him a letter stating that the Govern-
ment would have an amount voted for him in
the ensuing session of the Legislature,.which
would be paid to him as soon as the session
ended, or to any person to whom the letter
should be transferred by D. and indorsed
by him. The Provincial Secretary had the assent
of his colleagues to the writing of this letter,
but was not authorized by order-in-council to
write it. The money was voted by the Legis-
lature, as stated in the letter. The Supreme
Court held, affirming the decision of the Court
of Queen's Bench of Quebec, that the letter
created no contract between D. and the Gov-
ernment of Quebec. Also, that the vote of the
money by the Legislature could not be said to
ratify the contract with D., as no such contract
existed, nor did it, any more than the letter
itself, create an obligation binding on the Gov-
ernment, which could only be done by order-in-
council. D. endorsed the letter and transferred
it as a letter of credit to La Banque Jacques
Cartier. Held, that such endorsement did not
vest in the bank a claim that could be enforced
at law against the Government. Also, that
"the letter of credit" was not a negotiable
instrument under the Bills of Exchange Act,
1890, or the Bank Act.

-The Traders' Bank of Canada is establish-
ing a branch at Bowmanville, Ont., of which
Mr. C. F. Craig has been appointed manager.

-The Yarmouth Steamship Company has
declared a dividend of six per cent., payable at
once. The result of the year's business is very
satisfactory. The old direct.ors were re-elected,
with L. E. Baker, president and managing
director.

The Best Civil Engineers
SAY that PAGE FENCE requires but

one-half as many posts as other wire fences, needs no
b ,ard on top, and ia moat effective. Tests with the
dynomeer show that the Page bas double the strength
of other known fences. Sen dfor further particulars.

The Page Wire Fence Co'y of Ontarlo, Ltd.
WALKERVILLE, ONT.

We make paper and
pulp. Nothing else.
We employ men
who can do nothing
but make paper
and pulp.
We buy the finest
machinery and materials,
and use clear water.
We ought to make
good paper.
We do make good paper.

D Ask for samples and you will get theni.

The Toronto Paper
Mfg. Co.

Mlis at
Cornwall, Ont.

C. F. MANSELL, Agent,
Mail Building, Toronto

Wm. Barber & Bros.

GEORGETOWN, - - ONTARIO,
1MANUFACTURERIIS 0F

Book Papers, Weekly News, and
Colored Speclalties

JOHN BARBER.

For Fine Oflice Stationery
ASK VOUR PRINTER TO

SHOW YOU

BURMESE BOND
A BEAUTIFUL PAPER AT A

REASONABLE PRICE

The Oakville Basket
Co. Manufacturereof

1, 2,.3 bushel grain
and root baskets.

1, 2, 3 satchel lunch
baskets.

1, 2, 3 clothes bas-
kets.

1, 2, 3, 4 market
baskets.

Butcher and crock-
ery baskets.

Fruit packages of
all descriptions.

For sale by all
woodenware deal-
ers.

IMMention
this paper.

OAKVILLE, Ontario.W Mention this paper.
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Mercantile Summary.

BUCHANAN & HUNTER, liverymen at Car-
berry, have dissolved partnership. S. Hunter
will continue in the business.

SHIPPING Cut straw in sacks is the latest in-
dustry at Kippen. We are not told its use, but
presume it to have to do with upholstering.

AT Bedford, Que., a dry goods store bas been
opened in the Martin Block by L. A. Bourcher,
who was employed for a number of years by J.
J. Mullin & Co.

D. H. MCMILLAN & Co., of Winnipeg, are
shipping 40 cars of choice Manitoba wheat to
Australia, for seed purposes. The wheat is
shipped in sacks.

A PLEASURE steamer, to ply between the city
and pleasure resorts near the rapids, is to be
built at Winnipeg. The wood for her hull will
be brought from British Columbia, and the
machinery from some eastern Province.

THE annual general meeting of the Montreal
Warehousing Company was held on the 4th
inst. in Montreal, when the following board
was elected for the ensuing year: Chas. M.
Hays, president; W. M. Ramsay, vice-presi-
dent; Thomas Davidson, Charles Percy and
James Stephenson, directors. Mr. George H.
lanna is manager and secretary.

THE annual general meeting of the E. B.
Eddy Company was held at Hull on March
4th. The usual semi-annual dividend was de-
clared, and the following officers were elected
for the ensuing year : E. B. Eddy, president
and managing director; S. S. Cushman, vice-
president; George H. Millen, general mechani-
cal superintendent; W. H. Rowley, secretary-
treasurer; J. T. Shirreff, assistant ditto.

Institute of Chartered Accountants
OF ONTARIO.

The Intermediate Examinations of the Institute
Will be held on Wednesday, Thursday and Friday, the

20th, 21st, and 22nd of May next, at Toronto, Belleville

Owen Sound and St. Thomas.
The Final Examinations (A. C. A.) will be held at

Toronto on the same date.

The Institute Year Book, just Issued, giving full
information respecting these Examinations, will be sent
to any address on receipt of six cents in stamps, upon
application to HARRY VIGEON, Secretary, 27 Wel.
lington Street East.

GEO. EDWARDS, President.

GORDON & IRONSIDE, Brandon, have shipped
during the past three weeks 950 cattle from
Chicago to European markets via St. John,
N.B.

THE Metallic Roofing Company of Canada,
limited, has removed to its handsome new
factory, corner King and Dufferin streets,
Toronto.

THE Halifax Board of Trade has asked the
city council to join with them in a deputation
to Ottawa to demand a share of the winter port
business. The Board of Trade committee are
Messrs. James Morrow, W. A. Black, M.P.P.,
H. L. Chipman and G. J. Troop.

THE Sarnia Observer understands that Mr.
James Kerr, of that town, who is a large pro-
perty-owner in Petrolia, has entered injunction
proceedings to restrain the warden of the
county from endorsing the water works deben-
tures of the town of Petrolia on the ground
that the latter place will be excessively bur-
dened with the expenditure for water works.

KNECHTEL BROS., Stratford, have bought by
tender the insolvent boot and shoe stock of P.
Gilligan, Hamilton, at a discount of 56 per
cent.-Mr. Van Sickle has bought a block of
84,000 stock at a reduction of 50 per cent. in
the Burford Canning Co., and assumed control
of the concern. More prosperity is now ex-
pected under the new management in conse-
quence of being invoiced at a very low rate.

THE Nova Scotia Central Railway changes
its name to the Central Railway, and Mr. J.
Brignell, formerly superintendent of the West-
ern Counties Railway, assumes the manage-
ment for the new company. It is thought that
the Dominion Atlantic Railway Company,
whose line is fed extensively by the Central
Railway, will be the future owners of the road.

HON. HENRY STARNES, who had been long
ill, died in Montreal last week, in his eightieth
year. Twenty years ago and more, Mr. Starnes
was a prominent man in that city. On at least
two occasions he was the choice of the citizens
as mayor, and for some years he was presi-
dent of the defunct Metropolitan Bank
and director of a number of concerns in
Montreal. He loved position and power, and it
is said to have been the dream of his life to
occupy Spencer Wood as Lieutenant-Governor
of Quebec. He was at one time very popular
indeed, a general favorite, speaking both Eng-
lish and French equally well. He has been too
delicate for a long time to attend his duties in
the Legislative Chamber.

THE wholesale clothing firm of Chalcraft,
Simpson & Co., Toronto, is dissolved, R. E.
Simpson retiring.

IN view of the interest that is being taken in
the mines of British Columbia, a new map of a
part of the Cariboo district is timely. Such a
map, drawn on a large scale, and showing the
locations of the principal hydraulic mines on the
Quesnelle River and its tributaries, has been
published by the Thomson Bros., stationers,
Vancouver; price #1. This map is compiled
by Messrs. Gordon, Hermon & Burwell, engi-
neers and surveyors, we are told, fr'om personal
examination of the country, and other reliable
sources of information.

ON Wednesday, March 4th, was held in
Montreal the annual meeting of the share-
holders of the Intercolonial Coal Mining Com-
pany, Ltd. It appeared from the report that
sales of coal and coke, for the year ended 31st
December, 1895, amounted to 190,204 tons.
The following gentlemen were re-elected direc-
tors of the company for the ensuing year, viz.:
Messrs. James P. Cleghorn, Henry A. Budden,
H. S. Macdougall, W. M. Ramsay, Thomas
Wilson, E. Goff Penny, A. W. Hooper, R.
MacD. Patterson and Wm. J. Nelson. The
board met at a later hour and re-elected Mr.
J. P. Cleghorn and Mr. H. A. Budden, presi-
dent and vice-president, respectively, and Mr.
Wm. J. Nelson was re-appointed secretary-
treasurer.

MESSRS. BALLANTYNE & SONS, Stratford,.have
given a great deal of attention to the shipment
of dairy pioducts to England, making a careful
study of the taste of the people in the principal
cities. They now have a letter from A. Cle-
ment & Son, Manchester, dated February 29th,
which says: "Packages correct both in color
and saltness, and have been sold at 106 shil-
lings." " Choicest Australian is selling at 100
shillings. As we pointed out before, we can
make more for your butter than for it. The
only fault is that you don't ship enough." The
Beacon says that this price, after deducting
freight insurance and commissions, nets 21c.
per lb. in Stratford. The best price for finest
prints delivered at the Stratford station for
shipment to Toronto at the present time
is 20ic., so that a half cent a pound better
was obtained from the English shipment.
The fact that this shipment brought six shil-
lings a hundred more than finest Australian,
which is at this season grass butter, and is
transported in refrigerator steamers, is suffici-
ent testimony to its superior quality.

Our Travellers wIll shortly be
on the road wlth a complete set of
samples of Fur Skins, Manufac-
tured Furs ; Caps In ImItatIon of
Furs ; Cloves, Mitts, Moccasins
and Cloth Caps. All our goods are
of the highest standard, and they
must be seen to be appreclated.

Z.PAOUET,
QUEBEC
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D. Morrice, Sons & Co'y,
MONTREAL & TORONTO.

eANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mille Co., Montreal-
Mills-Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

GREY COTToNs-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton Mille Co., Ltd.,
Montreal.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtingb,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds-Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Dress Braids and
inens, Corset Laces, &c.

gW hoôlesale Trade only supplied.

AONT REAL÷.ORONTO
Toronto Offoe-1 10 Adelaide St. West
Montreal Offlc-Craig Street

Mercantile Summary.
IN St. John, on Monday last, the steamship
Lake Ontario " was taking on grain and other

cargo. The "Halifax City " sailed on the pre-
vious day for London, laden with western
goods, and the "Warwick'' for Glasgow, with
cattle, sheep, horses, grain, flour, deals, apples,
etc., etc.

Louis G. MATTHEwS has been in business
as a grocer, at Acton, for about ten years, but
never made any permanent progress. Now he
assigns.-In August, 1892, Edward Henning
succeeded Sword & Henning, as a general store-
keeper, at Bognor, paying $600 for his interest
in the business. Since then he barely made a
living, and finally an assignee became neces-
sary.--Bartlett & Robinson, general store-
keepers, Mount Brydges, have been going
behind. Now they have assigned, and their
statement shows assets of $3,400, and liabili-
ties $1,000 less.--Under the power of a chat-
tel mortgage, the Toronto Brewing and Malt-
ing Co. have closed the hotel premises of Mrs.
Margaret Jenning, at Omemee.

FOR many years Wm. Pearson was in charge
of the clothing department of Thos. Thompson
& Sons' Toronto business. He started for
himself as a clothier two years ago, with #2,000,
which he had saved out of his salary. Last
April a fire took place in his premises, and he
was awarded $6,000 insurance, which was be-
lieved to fully cover his loss. The growing
competition was, however, too much for him,
and after failing to obtain an extension from
creditors he finds it necessary to assign.-
The adage that a rolling stone gathers no moss
would seem to be true of R. Reilly, hatter,
etc., in this city, who has made many changes
of store at different times and now assigns to
his principal creditor.

THE sanitary nature of wall-coatings for
dwellings is a matter to which health officers
are giving much attention. In a supplement to
its report, the State Board of Health, of
Michigan, condemns wall papers, and objects
to the ordinary kalsomine as needing glue to
make it adhere to a wall. The same report re-
commends alabastine as being sanitary, perma-
nent and economical. Being written to on this
subject, the Alabastine Company, of Paris, Ont.,
gives the following formula for testing a wall
coating : To test a wall coating, take a small
quantity of it, mix in equal quantity of boiling
water, and if it does not set when left in the
dish over night, and finally form a stone-like
cement without shrinking, it is a kalsomine,
a id dependent upon glue to hold it to the wall,
the feature so strongly objected to by sani-
tarians.

ABOUT twenty years ago Mrs. E. J. Goldie
started a grocery and country store at Dwight,
in the Muskoka district, far north, made a
comfortable living and paid her way for years,
suffering, however, a set-back in June, 1885,
when she was burnt out, and creditors gave ber
a settlement, which left her a little surplus. A
year ago she died, worn out, poor woman, with
the hardships of a settler's life. Her husband
continued the business, which he was not so
well adapted for as the occupation of a hunter
and guide. Already he has given three chattel
mortgages, and now he makes an assignment.
- In 1888, Sanderson Bros. dissolved partner-
ship at Gorrie, where they were hardware deal-
ers, and David continued the business, and for
some years did a good trade. Two years ago
he claimed a surplus of $4,300. An assign-
ment is now made.- Another assignment is
that of Wm. J, Haney, jeweler, at Sturgeon
Falls. Last month a judgment was obtained
against him, and the result is as just stated.

DEBENTURES.
Municipal Debentures bought and sold, also Govern

ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Moneyto loan on first mortgage at 5%.

flEO. A. STIMSON & CO
9 Toronto St. Toronto, Ont.

Brooms
IR Our Brands

O ImperialO -t Gold Medal
ses Victoria

M Be, Bamboo Carpet
S Lin. Standard

Leader
Give us a trial order. Freight paid in 5 doz.

lots to Ontario points.

Chas. Boeckh & Sons,
manufacturers. Toronto. Ont

JHE m ost successful Grocers
keep the

Cook's Friend
Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-tomers.

GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

E UREKA ImprovedIFire Klng Extinguisher,(Underwriter's standard), absolutely the only reli-able fire extinguisher; nothing equal to it made ; alsothe Babcock Fire Extinguisher; prices on application;
Morrison Du plex Standard Chemical Fire En'nes
FIRE EXTI NGUISHER MFG. CO., 161 Chur St.Toronto.

I.C. Fell & Co.
Engravers and
Die Sinters

Manufacturers
of

Rubber and Mêtal
Stamps, Press
and Wax Seals,
Burning Brands

67 Victoria Street, Stencils, ies,
TORONTO, Ont. Checks, &0.

Stop that
= - X aste

Culling lumber with a circular saw wastes 25 per
cent. of the log in saw dust, while a Band wastes but
10 per cent., producing 20 per cent. more lumber, cut-
ting it also truer, smoother, nearer to the ultimate size

Why not Investigate?
TIe Band la no experitnent.

We build the new "ALLIS" Band-acknowledged
the best. Band Saw Tools. Band Saws. We will
teach your circular nan how to handle Band Saws suc-
cessfRlly. Write us to-day.

WJATEROUS
BIRANTFORD, CAN.
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Jas. A. Cantlie
C o . Mntral and

Tor',",
General Norchants & Iaufacturs' Agemnts

Canadian Tweeds,
Flannels, Dresa Goode, Knitted
Underwear, Blankets, &e.

Representin in Canada F. P. SAVERY & CO.
Huddersfield Bradford, Eng. Also ALOYS KNOPS
Aachen, Germany; J. CUPPER SOHN, Burtscheid
Germany.

N Wholesale Trade only supplied.

BI-SULPHITE OF LIME, in Casks
EPSOM and GLAUBER SALTS, in bris.

and kegs
SULPHATE OF ZINC, in bris. and kegs
SAL SODA, inbris.
CARBONATE OF AMMONIA, inkegs

Special quotations for importation.

COPLAND & COMPANY
230 St. James St., MONTREAL

Agents for Kelvindock Chemical Works.

THOMAS CARLYLE
nanufacturer, ASTON, Brmlngham

WALKER BROS., A6ENTS, MONTREAL.
Carry full stock of

Staple Lines.

HODGSON, SUMNER & CO•
are offering some very desirable lines in

Flannelettes, Dress Goods, Hoslery,
Smallwares, &c., &c.

,37 St. Paul Street - MONTREAL

OF CAJADA, Ltd.
MONTREAL, - - QUE.

Manufaotures and has for maie every desoription of
Telephonio and Other Eleotrlda

Apparatus.

Line material and supplies. Will turnish tenders
fer supplying warehouses, public buildings, hotels and
dwellings with private and local telephone systems;
burgiar alarms, hotel, elevator and other annunciators,
hotel room and fire calls, electric bells. push buttons, &c.

Will also furnish tenders to cities, towns and villages
for fire alarm and police patrol sy.tems.

Catalogues will be furnisbed on application.

Sales Department
MONTREAL-Bell Telephone Building, 367 Aque

duct Street.
TORONTO-Bell Telephone Building, 39 Temper-

anceStreet.
HAM ILTON-Bell Telephone Building, Hughson

Street.
OTTAWA-Bell Telepbone Building, Queen Street
qUEBEC-Bell Telephone Building, St. John and
is Streets.
WINNIPEG-Forrest Block, Main Street.

RIDE A

ENDOkZ MYL
Truest Bearings

Most Rglid Prame Bsaest Ruann g

Mercantile Summary.
AN Ottawa grocer, one W. J. Fitzpatrick,

bas written creditors that he is unable to pay
in full. He owes some $2,000, and shows assets
of about 81,400.

J. G. CLARK, a hardware dealer, at Berwick,
N.S., was unfortunate in being burned out in
January last, with insufficient insurance, and is
seeking a compromise at 50 cents, spread over
a year.

CASSELMAN & Co., grocers, Cardinal, Ont.,
have made assignment of their estate. W. A.
Casselman, formerly a tinsmith, gave up the
trade on account of a physical disability, and
sta.rted as a grocer. He failed in 1893, resuming
in his wife's name, but has again proved un-
successful.

MRS. A. FREUDENBURG, jewelry, Ottawa,
has assigned. She is the second wife of E.
Freudenburg, who failed some years ago, and
has been unable to use his own name. After
his failure he for a time did business in his
firSt wife's name, and on her death in '94, car-
ried on as executor to his minor son, until he
married again.

A COUPLE of St. John, N.B., failures are here
noted. T. J. Dean, grocer, late of Deaéi Bros.,
who dissolved last October, is offering credi-
tors 20 per cent. cash.-P. Sharkey & Son,
an old-established tailoring firm, are reported
in trouble. They were once considered to be
in very fair position, but business has been
leaving them of late years, and they are now
obliged to ask an extension.

MINOR Montreal failures for the week are as
follows: Andre Lefebvre, produce, has as-
signed, owing 84,300.-A demand of assign-
ment has been made R. Cuthbert, a
brass-founder in a small way.--V. Lemay,
hotelkeeper, has filed consent to assign.-
Emile Bourret, tobacconist, is offering 25 cents
in the dollar.--F. Duclos, plumber, has now
assigned. His wife files a dower claim of
'5,000, which will more* than absorb all the as-
sets.--P. Hebert, just a year in the dry goods
business, has assigned, owing $2,628.

AMONG late failures in the Province of
Quebec are those of two old-time traders, who
appear to have been unable to cope success-
fully with the keen competition of the present
times. James Alexander has been in trade at
Richmond thirty odd years, and has now been
asked to assign. Of late he was getting seri-
ously behind, suits being quite frequent. He
owes $12,400 of general liabilities, and 84,000
on mortgage.-E. H. Paquette has been in
the dry goods business at Coaticooke for a full
quarter of a century, and was fairly successful
up to about four years ago, when he arranged
a compromise at 45 cents. He is again re-
ported in trouble, with liabilities of 84,072.

J. C. HEMOND & CO., wholesale shoes, Mon-
treal, have addressed a circular to their credi-
tors, stating that owing to recent losses and
dull business they are obliged to call a meeting
for the 19th inst. The firm was unsuccessful
before in 1891.- Alex. Nelson & Co. were re-
tail furriers in Montreal in a fair way of busi-
ness, who unwisely decided to enter the ranks
of the wholesale trade several years ago. They
soon found that they were unable to meet the
competition of the older and stronger houses.
Some 05,000 of new capital was put in a year
ago, but this was of little service. Last sum-
mer they got an extension ; the first payment
they met, the second and last, about coming
due, they are unable to provide for, and are
asking creditors ta accept 50 cents..

Anyone
Can attend to the fire and

keep it regulated, so that the
house is always at the same
even temperature, when

BolIers and Radiators for
hot water or steam are used.
Their mechanical construc-
tion ls so perfect that no
warmth is wasted, so less
coal is used and better re-
sults gained.

A perfect circulation, cofn-
bined with an extra large
heatingsurface, make it easy
for them to meet the de-
mands of the coldest snap
satisfactorily.

Send for Catalogue our
with Testimonials.

Tm G;arncy Foundry Co. Ltd
TJRONTO, ONT.
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Colfon Mille Comnpany
(LIMITED)

MAGOG PRINTS.
A full range of Pure Indigo Prints is now being shown

to the trade.

Ask Wholeale Houses for samples. Al Goods
ga ranteed and stamped "Warranted

Indigo Ble,."

D. MORRICE, SONS & COMPANY
SELLING AGENTS.

ERRtoAL AND TORONTO.

ine Electric
9 Street Cars

OURPECIA&LTT
We also manufacture Horse and Trail Cars of every

description o o o o o o

PATTERSON & CORBIN
ST. CATHARINES. Ont.
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Wyld, Grasett & Merte
W yldGrasct &Mercantile Summary.

M. S. PERSONS, Of Agnes, Que., engaged in

getting out pulp wood for the American mar-Darin g- > ket, and also running a small general store, is
reported in financial difficulties. Liabilities

Areav v io n are about &3,700.
ticUuy rçi g lvLe I%ÏULliStaples for Spring Trade.

Grey and White Cottois, etc.
Cottolades, Shirting,
FlaRRelettes, etc.

Stock still well assorted in

Ilen's Neckwear, English Collars, Half

Hose, Gloves, Waterproofs, &c.
Smallware Department,

including Hosiery and Ladies' Gloves, well
assorted all the year round.

Wyld, Grasett & Darling

Wm. arks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTs-WM. HEWETT, 30 Colborne Street, To-

ronto. DAVID KAY, Fraser Building, Montreal.
JOHN HALLAM, Toronto, Special Agent for Beam
W arps ic r Ontario.

Mill -New Brunswick Cotton MUl, St
John c'otten Mille.

Toronto . .

Cold Storage
Co'y

Rates on application 13 Church Street

W. M. LECKIE,
Manager.

TORONTO ELECTRIC MOTOR CO'Y.

Our new four-pole Motors, highest efficiency and
ail latesi improvemente; buili in sizes 10 to 50 h. p. Our
Bipolar Motors from to 20 h. p. aresfot equalled

TORONTO ELECTRIC MOTOR CO.

A DEMAND Of assignment has been made
upon Pigeon, Gendron & Co., a Montreal job-
bing grocery firm. About a year ago they ar-
ranged a compromise at 60 cents on the dollar.
The present liabilities are about $16,000.

A CHANGE is recorded in the old established
wholesale grocery business of George Childs &
Co., Montreal, which has been carried on by
the estate since the decease of the late George
Childs. His two sons, George A. and Arthur
E. Childs, will henceforth carry on the business
under the old style.

AT Lower Stewiacke, N.S., A. Bigelow &
Son, lumbermen, have assigned. They for-
merly also did a store trade, but sold that out
in 1894.-D. Sullivan & Co., a Yarmouth,
N.S., tailoring concern, are going into liqui-
dation, principally on account.of the sickness of
Mr. Sullivan. It is expected all creditors will
be paid in full.

Two Moncton, N.B., business concerns are
reported. in trouble. J. W. Kaye, formerly a
traveller, opened a shoe store in the year 1893.
He has now suspended payment. Liabilities
not yet ascertained. -- C. 1. Butcher & Co.,
agricultural implements, formerly' VanMeter &
Butcher, who began in 1893, and dissolved last
November, have assigned.

THE Halifax and Bermuda Cable Company
will ask assistance from Ottawa for the exten-
sion of the line to Jamaica, and we hope they
will get it. The late trouble between Great
Britain and the United States showed the im-
portance of keeping up direct cable communi-
cation between Canada and the West Indies.

THE Digby, Nova Scotia, Courier understands
from Clarke Bros., exporters of lumber, that
while their trade with Cuba has not as yet been
blocked, the market is uncertain, and return
freights are hard to obtain. They mention
"a letter, now six days old, from our captain
in port, in which he says he can see the fields
of cane burning, as he looks from his vessel."
The trade with the West Indies and with
Argentine continues steady.

SARLES & GRASS, grocers at Frankford, have
assigned.-J. F. Hendry, of Tara, who bought
Laird & Co.'s bankrupt stock from James
Robertson & Co., have had a chattel mortgage
foreclosed.-John F. Elliot, who bought the
grocery stock of J. S. Dobbie at Chesley, makes
assignment.-Wm. Dean bought a general
business at Thornbury for $1200 cash in 1893.
He has just assigned.-- RoberHeath, builder,
Toronto, has failed, and James Fairhead, ice
dealer, Toronto, has assigned, mainly because

107 & 109 Adelaide W., Toronto . of reai estate transactions.

The Leading Drcss Stay of Canada

EIGHT COLORS-FIVE LENGTHS-SETS OF 9 STAYS
Kept in stock by the leading*jobbers of Canada, which insures it being a

standard article and good seller.

MADE ON HONOR-SOLD ON MERIT

THE EVER-READY DRESS STAY CO., Manufacturer, Windsor, Ont.
TORONTO: 24 WellIngton Street West

HOMER CLOUTIER, of Quebec, formerly a
butcher, and in the grocery trade for several
years, offers his creditors 25 cents on their
claims. They think he should pay 33 cents.

ON Sunday last Matthew Hutchison died in
Goderich in his 69th year. Deceased was a
well known and much respected man, long
resident in Montreal, which he left some twenty
years ago to become partner in Ogilvie &
Hutchison, and manager of the large flour mill
at that point.

Two more failures are reported in the Mon~
treal tailoring trade, as a result of the insol-
vency of James McDougall & Co., wholesale
woolens. T. S. Tait, doing business under the
style of Wm. Farquharson, bas assigned, owing
$10,447.-A demand has been served upon
T. Taylor & Co., who began business about
eighteen months ago, and whose main liability
is also to J. McDougall & Co.

THE widow of Thomas Matthews, who did a
hotel and grocery business at Pointe au Chene,
on the Ottawa River, and died last month, asks
creditors to accept 25 per cent. of their claims.
- M. Bourdon, a grocer at Boucherville,
Que., has compromised at 50 cents cash, on
$2,489. He had been a farmer originally, and
began business about four years ago.--J. B.
E. Danjou & Co, general store, Ste. Luce,
Que., are offering 50 cents, after having first
started with 40 cents; liabilities about $6,000.
Emile Danjou, the real proprietor of the busi-
ness, has been long in business and used his
wife's name.

THE annual general meeting of the Canada
Paper Co. was held at the offices of the com-
pany in Montreal, on Wednesday afternoon,
10th inst., when the report and statements of
the year's business for 1895 were submitted
and considered very satisfactory. The follow-
ing gentlemen were unanimously elected direc-
tors for the current year: Messrs. Andrew
Allan, John MacFarlane, Hugh McLennan, H.
Montagu Allan, Robert Anderson, Hugh A.
Allan, W. D. Gillean. At a subsequent meet-
ing of the board of directors Mr. John Mac-
Farlane was elected president, Mr. Andrew
Allan, vice-president, and Mr. J. G. Young,
secretary-treasurer.

ON Wednesday last much time was occupied
by the Private Bills Committee in hearing a
discussion regarding the right of the Grand
Trunk Railway to establish repair shops in
London, that city having offered big induce-
ments, and the company asked for power to
accept the terms. Many years ago Brantford
had given the company as a bonus more than
$30,000 ; the shops were established there and
a large number of hands have been employed
and are now making their homes in that place.
In consequence of this the bill was considered
unfair to Brantford and was thrown out by the
committee.

A LIVELY discussion took place at the Private
Bills Committee this week when the bill
authorizing the City of Hamilton to deliver
debentures to the amount of #225,000 to the
Toronto, Hamilton and Brantford Railway,
came up for consideration. This bill, we un-
derstand, was prepared by the City Council,
and it was agreed that the bonus should be
paid. It appears that Bracey Bros., failed
contractors, had a large wages claim against
them. This, and other debts to a large amount,
were provided for in the bill, but the committee
finally decided that Hamilton creditors should
have priority, and the company withdrew the
bill, as this was not considered fair to other
creditors. Now it will remain for the claim-
ants to come to an arrangement among them-
selves before they are paid.
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PEOPLE in St. John are talking of the pros-
pect of an establishment being set up in that
city to make what is called "non-slippable
footwear," for which Messrs. George Davis and
F. H. C. Miles are the patentees in England,

Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash.or on margin, and carried at the lowest rates or
interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

What are you
Wearing on your Feet
This weather?

There is style in footwear as there
is in hats. Each year the Granby Rub-
bers and Overshoes are modelled to fit
all the fashionable shapes of boots.
They are thin so as to prevent clumsy '
appearance and feeling, and to make '•

. them so necessitates the finest quality .
• of rubber. While Granby Rubbers •

and Overshoes are up to date in style,
fit and finish, they retain their old en-
during quality.

Granby Rubbers
Wear like iron

McArthur, Corneille & Co.
011, Lead, Paint,
Color and Varnish ÂVA

IMPORTERS OF
English and Belgian Window Glass.

Plain and Ornamental Sheet, Polished, Rnlled
and Rough Plate, &c., &c.

Dainters' and Artists' 312, 314, 316 St. PaulP Materials, Brushes. t md2,2. ?StEtc., Etc. Montreal.

United States and Canada. But 8150,000 capi-
tal is needed, and presumably would have to be
subscribed in whole or in part by a place getting
the factory.

MR. HAYCOCK, of Ottawa, will at once put in
a five-stamp mill on his gold location at Lake
Manitou, and, as the Fort William yournal
also says, Gibbs & Wiley have just sent twenty
men to their property on Lake Harold, where
the shaft is down 20 feet and the assays are
rich.

MESSRS. GEO. A. STIMSON & CO., Of this
city, have bought 15,000 town of Sarnia bonds.
We understand they were issued in connection
with the consolidation of the town's debt and
bear 5 per cent. interest, repayable in annual
instalments, and that the price paid was the
best the town has ever received for its deben-
tures.

IT will be remembered that the firm of
Brough & Caswell, printers, in this city, made
a bad failure in December, 1893. The liabilities
were then something over 840,000. The Brough
Printing Company, Ltd., was then formed and
took over the business, with a nominal capital of
825,000. At that time mortgages of $5,000
were given. A little more than a year ago they
shared in the big fire, which was then thought
had improved their position. However, they
have been pressed bv creditors lately and now
make an assignment, with liabilities of over
116,000; of this sum 86,000 is unsecured. The
rent, amounting to $340, and wages $400, are
still unpaid, and it is a question if they can be
realized. Buntin, Reid & Co. have a claim for
paper, cash advanced, etc., amounting to
83,500, which is nominally secured by book
debts amounting to something over $2,000. Of
late the company have been contracting for
work at prices that would not pay for paper,
ink and wages. Still type, press, paper and ink
manufacturers will sell this class of firms and
thus injure the solvent and honest printers who
find it difficult in the face of this kind of oppo-
sition to earn a living profit. No _doubt this
concern will be reorganized and again sup-
ported by dealers anxious to sell goods. When
may we expect incapable men to be weeded
out of business ?--After giving two chat-
tel mortgages, Geo. E. Gibbard, druggist here,
assigns.

W'en I'se tempted," said Uncle Rasbury,
laconically, "I allurs says, 'Satan, git behind
me,' an' he mos' gener'ly do, sho' nuf, an' mo'
den likely he shove me right square into the
hencoop."-Washington Times.

Hutchison, Nisbet
& Auld

34 Wellington Street West,
TORONTO.

WOOLLENS
- AND-

Tailors' Trimmings
We are receiving daily large shipments of NEW

SPRING GOODS and shall be pleased to have our
friend and the trade generally make a personal inspec-
tion cf our stock.

Hutchison, Nisbet & Auld

We buy our

Steam
Goods

From-m

The James Morrison Brass Mfg. Co.,
LIMITED

89-97 Adolaide St. West, TORONTO, ONT.

They are the BEST

Baylis Mfg. Co.
16 to 28 Nazareth Street,
MONTiRBAL

Paints . - • •-Yarishes, JapaRs
Iachnery Ois, PriRting Inks
ale GNrese, &c. White Lead

We are now making Glass
lu Amber, Flint and Green.

Write for prices before plac-
ing your spring orders.

FLASKS, all styles
INSULATORS

PRESCRIPTION o
WARE, all stylesç

Repreentative: For Manitoba and N. W. T.,
TEEh & PERSSE, Winnipeg. For British Columbia,
MARTIN & ROBERTSON, Vancouver & Victoria.

Ginger Ale The Beaver

Lager 4b The Best

Pickle The Winner

Porter Baking Powde

Soda Water
Whiskey

Battery

Jelly
OFFIcE AND wORKs

Wallaceburg, Ont.
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Millinery and
Manties

61Bay Street
Is beadquarters for

MILLINERY, FANCY DRY GOODS,
JACKETS AND CAPES

STOCK, STYLES and IDEAC up to date.

S, F. McKINNON & CO.
61 BAY STREET, TORONTO

Dealers Everywhere
Should now lay in their stock
of ...

Children's Carriages
We are offering to the trade this
season a

Remarkably Fine Line
of CARRIAGES, known as the

'Prince of Wales'
No better value bas ever been
offered to the Canadian trade.

Over 150 Varieties
to choose from, al

Handsom In Design
Rich in Upholstering
Durable in Construction
and Low in Price

SEND A POSTAL FOR OUR

Catalogue and Pries Lst1896 FREE TOTHUM

MILK CAN TRIMMINGS
Broad Hoop and Ironclad.

MILKiCANS <-ade up)

TINNED IRON
all gauges and sizes.

Write for prices.

M. & L. SAMUEL, BENJAMN
& Co., T.ro.t.

S IEL LATIN
The Toronto Fonce and Oruueutal

Iron Works
Bank & Offce Rail-
ingisn all the lates

73SAduds W., Trmite

F. B. POLSON J. B. MILLER

- THE-

THE BROWN AUTOMATIC
ENGINE

LIMIWTED
TORONTO, CANADA

ESTABLISED182 Dîstîllers
Manurturers of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

Canadian Rubber Ce.
Toronto OF MONTREALWinni

Capital - - $2,000,000
Manufacture first quaiity RuBBFR BooTs

and SHOEs. All kinds of

Polson Iron Works RUBBER HOSE
TORONTO, CANADA.

The Best Equipped Bolier and Engine Works
in Canada. We Manufacture

Steci
HOISTING AND
MININC ENGINES
STEAM YACHTS
AND LAUNCHES 1

of every description

aet OIR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

ESTABLISHED 1845.

L. COFFEE & CO.,
Produ °Commission

Merchants
JOHN L. coFFZa. No. 80 Chiureb treet,
THOMAS FLYNN. o<tOtri

Accour
Books

it 0000 C

Pxr
Banks,

= erchan
Loan Co.s
Etc., Etc.

GOLDUMEDAL and Awards
for perfect work.

OFFICE SUPPLIES
• Agents Calgraph Typewrter.

The Anderson Furniture Co, Ltdi.The BROWN BROTHERS, Ltd.,

made witb our Patent Process Seainleas Tube.
Bubber Valves, Packinga, Gaakets, etc
Superior quality

RUBIUER BELTING
The-followinglgrades:

"Extra Star," "Fine Para," 'Extra Heavy Star." "C.
,R. Co. Stitched," " Forsyth Patent" Seamless.

MARINE ENSINES, Sgie, IWesterai Banch: Cor. Front and ,Yoge'

Compomd & Triple E"eetu. Toronto.

i. H. WALKER, Manager.

The Yellow Follow"
19 the titie bestowedon
the Stearne by the ad«.
mirer of its orange
rima. In cofstructing
the '96 Stearnu we have
striven tomakethe best
bicycle producibie, and
if best materlals, super-
ior workmanship, un-
surpassed facilities andbonest effort Count for
anything, we have sure.
ly succeeded.

Our handsome new cata.
logue, which we will mail on
requeut, la flot more artistie
*aan the wheeci téeif.

AMERICAN RATTAN CO.
TORONTO, ONT.

OANADM IEMUM uA00Mas

Roi1crs
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THE SITUATION.

The statement is now officially made by the Parlia-
mentary Secretary to the Treasury that the British
Government is prepared to make some contribution towards
the ·proposed line of swift Atlantic steamers for Canada.
No definite sum has been named, and perhaps cannot be
until replies to new tenders shall show what tbe service will
cost. The British contribution will be offered only on con-
ditions not stated, but which may be taken to include a
given rate of speed. There are people who persist in believ-
ing that the British contribution will be one-third of the
required subsidy.

Further obstacles in the way of providing for the pay-
ment of the Canadian sealers' claims for damages arising
out of illegal capture, have been raised by the United States
Senate. The convention agreed upon between Mr. Olney
and the British ambassador -at Washington, is said to have
been so altered as to make it unacceptable to Canada.
According to one account, the changes raise anew points
which diplomacy had settled. Those who know the facts
speak as if the whole question had been put as far from
settlement as ever.

There is to be a pause to give time for consideration
before the bill to exclude live cattle from the list of imports
s passed by the British Parliament. Canada has sent a
strong protest, and her objections are to be weighed.
When the Canadian Government had apparently accepted
the theory that it was more profitable to export dead meat
than live cattle, it looked as if no objection from this side
to the exclusion bill would be made; but it is now evident
that this Government does not like exclusion, though it
offers an alternative, which, on one theory, ensures an in-
crease of profit. Is the proposed Government experiment
of exporting dëad meat still to be carried out ? Second
thought has apparently brought the conclusion that two
strings to the bow are better than one. It does not follow
that the live cattle exclusion bill will be dropped.

Lord Salisbury's objection to denounce the treaties
which stand in the way of preferential trade within the
British Empire is no longer absolute. In a letter to Mr.
Vincent, M.P., he makes the change contingent on its nlot

causing a loss of trade to Great Britain. The advocates
of preference must produce a definite plan which gives as-
surance against such loss, before he will change his policy.
And if a plan is produced, it does not follow that it will
convince either Lord Salisbury or Mr. Chamberlain,
anxious though they both are, that the trade between the
Colonies and the Mother Country should be developed to
the utmost extent. Lord Salisbury's latest attitude on this
question may be described as diplomatic, and it cannot be
said that it materially advances the cause of preference.

A vote in the House of Commons at Ottawa against
extending the time for the completion of the Chignecto ship
railway, carried by a majority of only one, is not necessar-
ily final. Sir Charles Tupper was unable to assure the
House that, if the bill passed, it would not involve a further
public expenditure. This proved fatal to the measure. It
is difficult to see how the scheme can be regarded hopefully.
One member, having some special knowledge of the sub-
ject, said that, whatever there may have been twenty years
ago, there is now no traffic to justify the building cf the
road. The defect of this enterprise is that carrying vessels
on a railroad is an untried experiment, and it was a great
mistake to think of making the trial on so large and costly
a scale. In spite of the adverse vote, the work is probably
very much at the mercy of the Government ; it is not im-
possible that they might be able to retrieve the lost ground,
if it were worth while to do so. But unless there is some
assurance that the road could and would be used to a
reasonable extent, if finished, it would be folly to waste
more money, public or private, upon it.

Whatever may be the object of Congress in dealing
with the Cuban question, the Jingo Americans give us to
understand that they have ulterior views with regard to the
island. And the idea is not new. More than seventy years
ago, John Quincy Adams pointed to a growing and almost
irresistible conviction that annexation to the republic was
to be the fate of Cuba, and Jefferson regarded the island as
" the most interesting addition that could be made to our
system of States." The American representatives at the
Ostend conference put forward the motive of self-preserva-
tion as a' reason for making the acquisition by purchase.
So far, it was the slave power which desired to get Cuba
under its control, and when slavery expired, the motive to
draw Cuba into the arms of the republic waned. Now
attempts are made to revive the feeling in favor of annexa-
tion. So far, it is not very pronounced, but the fact that it
exists mayindicate an undercurrent in the feeling so eagerly
expressed in favor of the independence of Cuba.

Recognition of the belligerency of the Cuban insur-
gents finds a few determined opponents in the United
States Congress, and all the resolutions on the subject,
"joint " or "concurrent," hang fire. It is taken for granted
that President Cleveland and Mr. Olney are both opposed
to this form of intervention. There must, of course, be a
Junta directing the proceedings of the insurgents, but it
would be hard to find any provisional government relatively
half as important as that which the Southern States had
during the great American rebellion. Spanish authority in
Cuba can be put down only by the defeat of the Spanish
army and the supremacy of the rebels at Havana. But
instead of concentrating their forces against the capital,
the rebels spend their efforts in attacking villages and burn-
ing the canes and other property of the sugar planters. Of
866 sugar mills in the island, only 15 are working, and the
loss on the sugar production for the year is put at $50,-
000,000. Sugar is being brought from Egypt to United
States ports to -make up for the shortage of the Cuban
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article. The mildest of the resolutions before the United
States Congress favor the independence of Cuba, while
professing neutrality between the rebels and the Govern-
ment. Mere recognition of belligerency is one thing and
might be regarded as tolerable, but offers to lend the aid of
the United States in settling the difficulty by bringing
about the independence of Cuba would be intervention
giving direct encouragement to the rebels and doing a dis-
tinct disservice to Spain. In case recognition of belligerency
should be embodied in either "joint " or "concurrent"
resolutions at Washington, the rebels - would hasten to
issue letters of marque and reprisal and furthermore
cruisers would spring up to harass the commerce and
find work for the war vessels of Spain. The rebels are
practically without artillery, and if they once met the
great body of the Spanish forces in the field, the end
would soon come.

BUILDING AND LOAN ASSOCIATIONS.

We are accustomed to be pointed by enthusiastic
believers in the building and loan associations to the United
States, where, they say, so many of these institutions
abound and flourish. If we presume to doubt the absolute
certainty that shares in these societies will "mature "
within a certain time, or suggest that the great "profits"
promised may not be realized, we are told to look to Penn-
sylvania, where there are so many scores of such societies,
or to Minnesota. Well, suppose we do look to Minnesota.

The New York Evening Post is not a sensational paper;
it is indeed regarded, and justly, as one of the most able
and high-minded journals in America. We think it very
significant, therefore, that such paragraphs upon building
and loan associations as we reproduce elsewhere to-day
should have appeared in its columns, headed "A Bubble
Pricked." They tell their own story as to the methods and
the results of such associations. On the complaint of a
public examiner receivers have been appointed for two of
these societies in Minneapolis, one of which paid $31,000 a
year to seven officers and directors; another has forestalled
a receivership by making an assignment ; stockholders in
two others have begun suits to have receivers appointed ;
suit was begun against a sixth society, which had made
loans in 37 States in the Union, but the suit was settled by
payment of the claim.

About the close of February an account of the sus-
pension of the Granite State Building and Loan Associa-
tion, of Manchester, New Hanipshire, was published in the
Detroit News, which journal has previously urged, and now
again urges, that such companies be compelled to publish
statements of their affairs, and that they be made subject
to inspection by Government officers. There will be found
in the circumstances of the societies described elsewhere in
this issue material enough to emphasize the proposal made
in Dr. McKay's bill now before the Ontario House, that in
the public interest inspection of these associations by pro-
vincial authority is highly desirable. The account given of
the Pioneer Savings and Loan Association is particularly
interesting reading.

LUMBER PRODUCTION IN THE NORTH-
WESTERN STATES.

What is known as the northweste& lumber producing
territory of the United States includes Michigan, Wiscon-
sin and Minnesota. In point of lumber production, this
territory, it is contended, exceeds that of any like territory
elsewhere, the annual product each year since 1L79 having
exceeded 4,800,000,000 feet, and during the past five years

it has produced more than six thousand millions of feet of
lumber, and two thousand millions shingles annually.

Since 1885 the output of lumber has been between
seven and nine million feet per annum, running down from
8,934 millions in 1892, to 6,763 millions in 1894, and rising
to 7,093 millions last year. Of shingles, the manufacture
was 4,000 millions annually in 1885-90, and only 2,465 mil-
lions in 1895. The average annual lumber output of the three
States during the last eleven years was 7,800,000,000 square
feet.

Michigan is the most important State of the three in
respect of productive capacity in lumber. She produced
4,000 million feet per year, for each of four years ending
with 1890; but, since then, her output has decreased to
3,700, 3,100, and last year to 2,731 million feet, the aver-
age of ten years being 3,630 millions, while the stock on
hand, 1,152,000,000 feet, is 75,000,000 feet less than an
average.

These figures we obtain from the compilation of a
well-informed correspondent of the Detroit Free Press, who
points out that while the north-western lumber States, com-
posed of Michigan, Wisconsin and Minnesota, incliding a
few mills in Iowa, produced last year a grand total of
7,093,898,598 feet of lumber and 2,465,368,600 shingles,
the Michigan product distinctively, was 2,731,029,535 feet
of lumber and 1,360,535,500 shingles. The total output of
lumber last year was only a little over 1,000,000 feet more
than the product of the State in 1894, and the same causes
operated to restrict the production-the general business
depression. "It is true there has been a falling off in some
districts by reason of the depletion of pine trees, but the
hard times, inability to sell lumber when manufactured,
and the scarcity of money, has affected to a greater or less
extent every manufacturing district in the State." The
considerable stocks on hand are due to the business depres-
sions and consequently dull market.

On the Saginaw River the output last year was 48,000,000 feet less
than in 1894. Several mills were not operated last year owing to the
dull times.

On the Lake Huron shore, the output last year exceeded that of
1894 by 19,000,000 feet, but was much smaller than in 1893, when the
output was 264,067,808 feet. The stock of timber on the Au Sable is
pretty well exhausted, but Tawas obtains supplies from Canada, and
Alpena has a large local supply of timber, and also receives thirty mil-
lion to forty million feet of Canada logs. The output at Cheboygan
last year was about 15,000,000 feet more than in 1894, and there will
be a pretty full supply of timber available there for several years yet,
and supplies are also obtained from Canada. The output of western
Michigan mills, located at Manistee, Ludington and Muskegon, shows
only a slight decrease, as compared with 1893. Manistee has a full
supply of stock available for several years yet, but that at Ludington
and Muskegon is rapidly becoming exhausted.

The other districts in the lower peninsula and the railroad mills
production shows a decrease last year, as compared with the previous
one. In the upper peninsula an increase is shown last year.

The stock of pine timber along the railroads in lower Michigan is
pretty well exhausted, but large supplies of hardwood still remain.

AN INSURANCE PROBLEM.

If a business is paying satisfactorily, its proprietors do
not, as a rule, wind it up or sell it out. Rather do they
seek to continue and enlarge it. How, then, are we to
account for the fact that 220 joint stock insurance com-
panies in the United States went out of business in the
years 1880 to 1892. Voluntarily retired and reinsured their
risks, did these 220 companies, and there were twenty-six
joint stock companies failed during that period. These
figures we take from the 1896 edition of the Argus Insur-
ance Chart, just out, which further informs us that there
were, besides, seventy-five mutual fire insurance companies
reinsured or failed within the same period. This makes in
all three hundred and twenty-one fire underwriting organi-
zations in fifteen years, more than twenty every year, giving
up what they found to be a hopeless struggle with unfa-
vorable conditions. If they had been doing well they would
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not likely have failed or ceased underwriting. It appears
to us, by the way, that the experience of these 321 com-
panies might be commended to Alderman Lamb and the
other gentlemen in Toronto or elsewhere, who fancy they
see a bonanza in fire underwriting, and are so willing to
try the dangerous experiment of municipal fire insurance.

TORONTO TRADE FIGURES.

The value of imports at Toronto for the month of
February last was $1,846,183, consisting of coin and bul-
lion, $10,827; free goods, $356,758 ; dutiable goods,
$1,478,598. The same items for the previous month
amounted in the aggregate to $1,719,093 and consisted of
$10,589 coin and bullion; $352,053 free goods; $1,356,451
dutiable goods. The increased import of dutiable mer-
chandise was pretty generally distributed, paper goods,
musical instruments, and jewellery being the only prominent
items that did not show larger figures. In the dry goods
list only the fancy goods show a lessened import for the
month. Among metals the purchases last month were
larger; bicycles were double.
ports of chief dutiable articles:

We compare below the im-

DUTIABLE IMPORTS.
Feb., 1896.

Cotton, and manufactures of........278,458
Fancy goods ...................... 76,928
Hats, caps and bonnets ............. 88,296
Silk, and manufactures of ........... 117,455
Woolen manufactures.............. 293,614

Total dry goods ................ $784,757
Brass and manufactures of ........ 1s5,888
Copper 5.......... 1
Iron and steel " .......... 95,659
Lead .......... 43
Metal comp., n.e.s. .... .......... 8,386

Total metal goods..$......... 113,727
Books, pamphlets, etc .............. 819,291
Bicycles. ........................ 40,960
Coal, bituminous ......... ....... 24,433
.." anthracite (free)..............75,487

Drugs and medicines............... 17,288
Earthen, stone and chinaware.......17,531
Fruits, green and dried.............20,770
Furs and fur skins.................16,603
Glass and glassware...............18,256
Jewellery, watches, etc...............27,136
Leather, and manufactures of........15,309
Musical instruments................9,794
Oils of various kinds...............14,608
Paper and manufactures of .......... 28,039
Seeds, garden, flower, field .. ...... 27,542
Spirits and wines.................. 5,353
Wood and manufactures of.......... 8,813
Fruit and grain exports were both langer

Feb., 1895.
8172,297

115,191
80,679

103,629
240,148

$711,944
8 3,474

577
72,848

1,219
9,834

$87,952
$25,905

20,178
20,848

136,556
16,539
15,100
14,358
11,923
15,522
29,185
15,
12:,5

7,536
35,918

3,436
5,558
6,644

last month
than in the corresponding month of 1895, and wool export
was greatly larger, though dead meats fell off from $98,000
to $78,000. Manufactures were sent abroad
extent, the items showing an increase being
leather and manufactures of wood.

EXPORTS OF CANADIAN PRODUcE.
Produce of Feb., 1896.

TheMine.......................... 7
Fisheries...................... 809
Forest......................... 5,353
Field.......................... 96,261

Animals, and their produce .......... 115,583
Manufactures...................... 106,241

Total ........................ 8324,254

ACCIDENT ASSURANCE.

to a greater
metal goods,

Feb., 1895.

3,643
148,224
121,631

72,659

8345,157

. " It was very simply done," said a book-keeper the
other day, with his hand in splints. "In shovelling coal
into my furnace I slipped, fell against the coal-bin, and
putting out my hand to save my head, broke my right fore-
finger. But the accident policy will pay the doctor's bill
and leave me something to the good every week." And the
pale man smiled in self-approval that he had kept up his
accident premium.

When the unexpected happens, as happen it will once
in a while, a man takes comfort in his insuring fore-
thought. And scarcely anyone who has benefited by an
accident policy, as our friend the book-keeper did, will al-
low himself to be thereafter without the indemnity which
a small annual premium will secure.

It is interesting to notice that, even in a time of rapid
locomotion with trolleys, carriages, bicycles, horses, all
these put together do not occasion as many accidents as do
falls or missteps by pedestrians on pavements. At least
this was the experience of the Ætna Life and Accident
Company, which found that out of its 2,000 claims for
accident in the year 1895, no fewer than 531 were for fall-
and missteps on pavements, while the number attributable
to horses, wagons, carriages, bicycles, cars, all told, was
but 469. Edge tools and glass were blamed for 117 in-
juries; falls down stairs for 72; the fall of weights for 96
machinery for 68. Of the remaining thirty-seven tabus
lated causes of injury, tennis or ball playing and gunshot
wounds rank next to the above named, running each other
closely in the proportion of 41 to 38 instances.

SPECULATIVE STOCKS ON MARGIN.

When addressing the students at the British American Business
College in this city, a few days ago, Mr. John L. Blaikie, president of
the Canada Landed and National Investment Co., incidentally referred
to the great changes that have taken place in regard to stock and
bond investments. " Before the close of the late American war there
was, he said, no such thing as buying stocks on margin in Canada.
But shortly afterwards this bad practice was gradualty introduced,
contrary to the constant warning and advice of the older and more re-
spectable brokers, who, in so advising, acted in direct opposition to
their own interest." Under the old methods they only received about
an eighth or tenth of the sum paid for commission as compared with
what is paid on margin, the commission being on the amount of stock,
not on the amount paid on margin. The present generation of
brokers is not to be blamed for the change of system, which originated
before its time, or for working under it. Speculation is not confined to
business and professional men ; it permeates all classes of society. The
mania is all but universal. Most persons are no longer content with
legitimate profits. Great numbers take enormous risks rather than
be satisfied with regular and slow accumulation of wealth in accord-
ance with rational methods.

The daily press has been no small factor in bringing about this
abnormal state of affairs. The holders of large blocks of speculative
stock too often influence the statements made in the financial columns.
Seldom a day passes but we may read incitements to speculation like
the following, which appeared in one of our leading morning papers of
Monday last: "In Toronto Railway it is improved earnings and the
possibility of the Sunday car by-law carrying, which would mean an
increase of some $150,000 a year in earnings." On the following Wed-
nesday, the same journal stated that this stock sold here " at 77, and in
Montreal at 77J. The advance in this stock has not kept pace with the
recent advance in the markets, and it is not improbable that it will sell
higher." Going a little further back, wefind this bull effort: "Insiders
in street railway stock are quietly absorbing the shares on the reaction,
and there is no doubt they have been informed of something transpir-
ing in the near future that will have a bullish effort on the stock. In
financial circles Street Railway is now regarded as the barometer of the
market, indicating the sentiment of the majority of operators."
But suppose Sunday cars do not come, what then ? What
will be the value of the stock when the term for which the company
has the road expires, twenty-six years hence, if no redemption fund has
been created ?

WORLD'S FAIR IN MONTREAL.

The committee of citizens appcinted last week to consider the
Montreal World's Fair project met on Tuesday last in that city, the
mayor in the chair. Twenty-five or thirty gentlemen were present, in-
cluding three aldermen. Mr. Stiles, the projector of the fair, was
examined pretty thoroughly, and some of lis replies indicated what his
ideas and methods were. The amount subscribed, and upon the
strength of -which he had made the announcements we referred to last
week, was 13,450. Now lie suggests that the citizens provide 0100,-
000 to 1150,000 and take control of the money. Mr. Stiles, on being
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questioned about his circular statement that 4,000,000 people would
visit Montreal during the fair, was asked by:Mr. McNicol: "lDo you
know that it would take 100 special trains of 25 coaches each running
for 100 days, to handle that number of people ?" and admitted that he
meant that 1,000,000 people would enter the grounds four times.

Mr. Richard White expressed his wish that a very good exhibition
should be held in Montreal, and a committee appointed to consider the
matter and report. M!. Laporte endorsed Mr. White's idea as the
most practical one. It was impossible, he said, to hold such an exhi-
bition this year, and, in order that an exhibition should be a credit to
Morntreal, a capital of #500,000 was needed, of which the city of Mont-
real would subscribe $100,000; the Federal Government, $100,000; and
the Provincial Government, $50,000; the remainder, 8250,000, to be
subscribed by the railway and transportation companies, as well as by
the citizens. The question was then put by the mayor to the meeting
if it was desirable that an exhibition should be held in Montreal. He
was answered in the affirmative. Was it possible, he asked, to carry
out the project this year ? The general opinion was decidedly adverse
on this point.

A motion was then made by Mr. C. J. McCuaig, seconded by Mr.
J. X. Perreault, proposing the gentlemen whose names follow to act as
a committee to get up a joint stock company and hold a British Empire
and International Exhibition in Montreal during the summer of next
year: His worship the mayor of Montreal, the president of the Board of
Trade and the president of the Chamber of Commerce, Ald. Rainville,
Messrs. E. Judge, H. Laport-, J. X. Perrault, E. P. Hannaford, S. C.
Stevenson and W. Darlington.

Mr. John A. Boyd wrote the following letter to the press, dated
March 11th, which we presume should have been dated 10th:

SIR, -I beg to inform you that an authorized announcement was
wired, to-night, to the leading newspapers of the world, to the effect
that, while the Citizens' Committee did not consider it advisable to
hold an exposition in 1896, a Canadian exposition of an international
scope would be held in 1897, and that . committee of representative
citizens, headed by his worship the mayor, was appointed to take the
necessary steps for the holding in 1897, with the co-operation and
endorsation of*the Dominion and Provincial Governments and the City
Council of Montreal, of an International Exposition worthy of Mont.
real and the Dominion. JOHN A. BOYD.

Montreal, March 11, 1896.

A MONTREAL CITY LOAN.

In the Montreal city council on Monday last the report of the
finance committee for authority to issue temporary bonds, not exceed-
ing $1,000,000, in anticipation of current revenue, was taken up. Alder-
man Rainville explained the measure, by saying that the proceeds
were to be used solely for administrative purposes, and the bonds
would be redeemed within a year, The object of the committee was
to keep within the limits of the law. They might require $100,000 or
$200,000. or, perhaps, nothing at all, but they wanted to be prepared
for any emergency. The speaker was careful to explain that they
never had had any trouble with the banks, and the mayor added that
the object of issuing these bonds was for the purpose of giving legal
obligation to the banks.

The motion having been carried, there was also submitted by the
finance committee a reprt to be authorized to issue a loan of #2,000,-
000. This, Ald. Rainville said, was merely the replacing of temporary
with permanent bonds at a lower rate of interest. The temporary debt
of the city was $2,275,000, which included the reserve for 1896 and 1897,
and the proposed loan would give them $375,000 for permanent works
this year and next. In the opinion of the Mayor there was no doubt
whatever that the council had the power to borrow the money. It
would be required, he said, without smiling, and would be used to pay
off existing obligations. The sum named, he added, would go far in
the direction of extricating the city from the financial rut in which it
was placed. This, too, was carried.

CANADIAN PRINTS.

The fall campaign of 1896 is now in full swing. Trade promises
to assume much the same conditions as existed a year ago; price lists,
with the exception of a 5 per cent. advance in moleskins, are identical
with the values of 1895. The selling arrangement adopted by the
Cotton Company last autumn has proved, on the whole, satisfactory,
and will, we are told, be continued. The wholesale trade have not
objected so much to the uniform selling prices and rebates as to the
admission of certain retailers on the ame terms as .the wholesale
bouses. This objection, we understand, is to be removed, and manu-
facturers' agents assure the trade that they are not offering goods to
the departmental stores for the autumn of 1896. Print samples are
unusually complete this year. Large orders have been placed for Salis-
bury and fancy costume cloths. The designs are excellent, checks and
small floral designs meeting with most favor ; stripes are not in good

request, while spots appear to be almost of the past. Black designs on
a red ground are leaders. A year ago, fancy wrapperettes sold well and
promise to repeat their success this autumn. Patterns run to Paisley ef-
fects, while shades extend over a wide range. Tartans in imitation of a
German cloth that has had a good sale here, are shown in the new print
samples. A 38-inch striped shirting with napped back in black and
red is popular. The usual line of moleskins is shown, and orders are
being placed for men's harvest shirts, boys' suitings, and other pur-
poses for which it is used. Manufacturers are showing three different
weights, while prizes are j cent per yard in advance of last year's
values. The trade were formerly supplied with moleskins of American
make, but this trade is now almost exclusively in the hands of the Cana-
dian manufacturer.

DRIED FRUITS.

Throughout the country, merchants are carrying large stocks of
dried apples The consumptive demand for these bas been weak and
markets low ; dealers have been compelled to hold their stocks or dis-
pose of them at a sacrifice. In a number of instances apples purchased
at 4 to 5 cents per pound have been sold to the wholesale trade at an
equivalent of 3j cents a pound in trade. The export trade bas been
slow this year and requirements were easily satisfied, but the falling off in
the movement is primarily due to the increasing popularity of California
dried fruits. The variety afiorded consumers in the use of California dried
fruits proves their principal attraction, although the.goods are hand-
some and prices are now much lower than they were when the trade was
in its infancy. The following list will convey some idea as to variety
and values: Apricots, sax, 8 to 13ic.; pears, 6 to 71c.; nectarines, boxes,
9 to 10ic. ; peaches, sax, 6 to 9c. ; silver prunes, 5î to 71c. ; pitted
plums, sax, 9 to 10.c. ; boxes, 9j to 10ic.; egg plums, sax, 4j to 71c.;
prunes, sax, 120's, 5c.; 90's to 100's, 6e.: 80's to 90's, 71c.; 70's to 80's,
7ï to 8c.; 60's to 70's, 84c.; 50's to 60's, 8¾c. per lb. The use of Cali-
fornia dried fruits bas extenddd, having reached even to the lumber
woods, where dealers are looking for a profitable business. With a
succession of bountiful fruit crops in California this trade should thrive.

AN AUSTRALIAN LETTER.

FROM OUR OWN CORRESPONDENT.

On the evening of the 12th inst., the Premier of New South Wales
cabled Lord Salisbury as follows :-

" From the Prime Minister of New South Wales to Lord Salisbury,
London: The Governments of Australia and Tasmania view with
satisfaction the prompt and fearless measures adopted by Her Majesty's
Government in the defence of the integrity of the British.Empire. We
desire to convey to you our united assurances of loyal support. The
people of Australia are in full sympathy with the determination of the
mother country to resent any foreign interference in matters of British
an¾ conial concern. Signed on behalf and at the request of the
Goernments of New South Wales, Victoria, South Australia, Queens-
land, Tasmania and West Australia. G. H. Reid."

On Wednesday he received the following reply
"lHatfield, 4.50 p.m., January 13th, 1896. Her Majesty's Govern-

ment heartily thanks you, and through you, the Governments of Aus-
tralia and Tasmania, for your patriotic assurances of sympathy and
support. Nothing can give to us greater confidence in maintaining the
rights of our country than the knowledge that we have the full approval
and goodwill of our fellow subjects in the great colonies of the Empire.
Salisbury."

There bas been a feeling (how it got abroad is bard to say) that
Australia is fast drawing apart from the empire. There is a little knot
of Republican Socialists here whose speeches may have given rise to
the notion The approval of Mr. Reid's action on every hand is the
best answer to any doubt of Australian loyalty. Melbourne, always
more outspoken than staider Sydney, 'led the way. The Venezuelan
difficulty elicited a good deal of feeling, and the German Emperor's
telegram to the Boers developed its fullness. German bands, which
frequent the streets, were compelled to play "God Save the Queen "
and " Rule Britannia," and the street musicians devoted themselves to
national airs and reaped a rich harvest, while meetings and the theatres
opened and closed with the National Anthem. The defence forces had
been cut down in consequence of, bard times but new corps of volun-
teers were formed. One of the most striking instances was the taking
of steps to form an Irish regiment in Sydney. This was partly brought
about by the cable report of the utterance of Redmond, the Parnellite
leadler, that in case of war, Irishmen would be on the side of the United
States. Home Rule is strong in Australia, but it is Home Rule within
the empire and not apart from it, and Redmond's foolish speech was
strongly disapproved of by the Home Rulers.

I have spoken of Republican Socialists, but even tbese hold their
views as a theory that will be realized in the years to come rather than
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for present application. I was at a gathering a short time ago at which

the Canadian Commissioner delivered an address on the importance of

the maintenance of the empire in the interest of the colonies. It was

attended by a large number of members of Parliament. One of those

who followed was Mr. Black, who represents one of the divisions of

Sydney, and is one of the prominent members of the Labor party, who

said that he was a Republican because he believed it to be the future

government, but he heartily agreed with Mr. Larke in his views of

Imperial unity. He certainly thought it would be the height of folly

to think of cutting the painter now.

Here there is a steady enquiry as to what is the position of

Canada. This question is regularly put to Canadians. Among a

certain section of the people the idea prevails that Canada is anxious

to join the United States. Probably the large colony of citizens

of the "Great Republic " who reside here are responsible for this

mis-information. A Sydney gentleman the other day said : "I suppose

now Canada will join the United States." ".Why do you suppose

so ? " was asked. "To tell the truth, I don't suppose now," was the

reply. "I did until a few months ago, when I met a Canadian, Mr.

Higginson, of Montreal, at the house of an American one evening.

This American had repeatedly told me that Canada would join the

Union the moment an offer was made to take her in. I took advan-

tage of the occasion to ask Mr. Higginson if this would be the case ?

The manner in which he shouted 'Join the United States! it is the last

thing Canada would think of doing-Britain for ever!' settled the

matter in my mind, and completely upset the Yankee host, for he has

never since referred to the subject in my hearing."

Now what bas this to do with business? Much in every way.

Trade within the empire is a growing sentiment here and Canadian

goods can get some advantage of it. They may not get all the advan-

tage they should owing to the prevailing notion as to the doubtfulness

of the Canadian position. There are a few good Canadians here, and

some not too good Canadians. They left Canada before there was a

Canadian sentiment, went to the United States, and from there found

their way here as the representatives of United States goods. They

have consequently been allied with the people of that country in inter-

est and have associated with the colony here. Hence Canadians and

the people of the United States have been a good deal confounded in

the minds of the people, even to being credited with being pretty sharp

in business matters. Business is business, and Australians, who are as

keen for bargains as anybody, are not likely to buy merely from senti-

ment any more than any other people, but sentiment does incline

them to give a preference. Here is an instance. Amongst the samples

sent here a year ago were some cigars. T4ie Canadian Commissioner

placed them in the hands of the largest importer's house in the colon-

ies. They said they would like to do business with Canada, but did

not think it possible for her to compete with such cheap countries as

the Philippines, Cuba and Germany. However, they would look

thoroughly into the matter. They did so, and though they found the

cigars to be excellent, yet the shape and price did not suit the market.

A correspondence was opened and the tobacco expert of the firm, who

had to go to Mexico and the southern United States, went to Canada

to see the manufacturers and ordered a trial lot of the cigars. The firm

being aske< if the price was below other goods in the m-irket, said, "No,

but they are a good article, and we believe we can sell them because

they are Canadian."

Sydney, N.S.W., January'l6th, 1896.
Concluded in next issue.

THE TRADE OF NEWFOUNDLAND-IMPORTS AND
EXPORTS.

BY JAMES MURRAY, Ex-M.H.A.

The Right Honorable Joseph Chamberlain bas addressed a circu-

lar to the Governors of the various British North American portions of

the empire, asking for particulars bearing upon the extent of British

trade donc by and between these respective countries with one another

and the Mother Country, the object being to stimulate closer relations

of a commercial kind in those directions. When Great Britain adopted

the great principle of Free Trade in 1846, as a panacea for restricted

commerce and a famished revenue, she made a bold and noble experi-

ment, the success of which ever since has triumphantly vindicated the

soundness of its policy and enabled the mother of nations to maintain

her supremacy on land and sea. That Free Trade is still the national

policy of the parent State ought to be a consideration sufficiently

potent, one would think, to restrain the Secretary of State for the

Colonies from initiating a movement which, on the face of it, is a direct

violation of the fundamental principles of that policy; but whether this

be conceded or not, and assuming that the object sought is a good one in

itself, it is more than doubtful that the adoption of such forced and

artificial means would have the effect of accomplishing the end desired.

As a matter of fact, as far as the colony of Newfoundland is con-

cerned, its policy is and always has been a free trade policy, and its

tariff has always been one for revenue onlv. Yet, side by side with

that fact, it is also true that three-fourths of our imports are derived

either from Great Britain or from one or other of our sister colonies,

while the small balance of our foreign supplies are bought in the same

markets as the same supplies are bought in by Great Britain herself-

presumably, therefore, the cheapest markets for that class of articles in

the world. Being a poor country, and buying, as we do, all our cloth-

ing and nearly all our food for cash, in preference to producing these

supplies ourselves, it is not only essential to our success, but vital to

our existence, that we should purchase in the cheapest markets, and that

no artificial restrictions should be added to the natural ones which sub-

sist otherwise between us and any other of these markets. This we

enjoy at present, and it has enabled us to continue in commercial exist-

ence for a hundred years, during which we have seen our population

increased from 20,000 to 200,000 without any substantial increase to

the volume of their productions. But what is more germane to the

scope of this enquiry is the accompanying fact, that, during all these

years, and without any special attempts to keep or turn the tide of

trade British-ward, nearly all our manufactured goods, and fully one-

half of all ourother imports, come to us-and have always come to us -
either from Great BritaiD herself or from other parts of the British

empire.
In order to illustrate this, let us take the general imports into the

colony for a single year, and sec of what they consist. The year shall

be 1893, when the gross revenue was about $2,000,000, of which about

$1,600,000 was derived from customs' duties. I shall divide these duties

into four separate tables for analytical purposes, as follows:

Table No. 1-Superfluities.
2-Necessary foods.
3-Goods that pay ad valorern duties, mainly manufac-

tured goods, and principally clothing.
Table No. 4-Miscellaneous articles.
The figures in these tables represent not the values of the imports

concerned, but the duties collected thereon :

TABLE NO. 1-SUPERFLUITIES.

1 Ales ........................................ 1 8,000
2 Wines.....................................8,134
3 Spirits .. .................................. 143,960
4 Tobacco and cigars .............. ........... 133,387
5 Vinegar...................................... 533
6 Confectionery ................................ 14,508

1308,522
TABLE NO. 2.-FOODS.

1 Flour.......... ............... ....... ..... 1 95,268
2 Sugar...................... ......... ...... 83,149
3 Molasses..................................60,738
4 Tea.............. .............. ........ .... 81,986
5 Animals ..................... ......-........ 27,512
6 Pork................................, ....... 23,214
7 Beef..................--...........----.24,822
8 Bacon................. ........ ............ 7,060
9 Buttter........................... ........ 18,555

10 Cheese........ ............................ 6,366
11 Poultry....................................6,705
12 Fruit............... ...................... 24,342
13 Vegetables............ ...................... 5,407
14 Jams.......................................8,474
15 Apples......................................4,110
16 Coffee.................................... .. 4,685
17 Chocolate...... ........ .................... 3,098
18 Peas...................... ................ 1,729
19 Oatmeal................ .511
20 Bread............................18,131

$487,862
TABLE NO, 3-AD. VAL. GocDS.

Total duties collected year.. ................... 6700,681

TABLE No. 4.-MISCELLANE-OU.S GOODS.

1 Lumber, timber and shingles.................. 46,464
2 Kerosene oil...............................38,103
3 Hay, oats and straw...........................13,836
4 Salt ....................................... 7,497
5 Feathers................................... 42,886
6 Corn and meal................................ 2,913

$111,699
I have specified these articles in detail, that Canadian readers may

be able to judgc for themselves what proportion of them are the natural

producta of British countries, and what proportion ought, therefore, to

be fairly construed as coming within the scope of British commerce.

None of these tables caîl for any special comment except No. 3, which
deals with the duties collected, ad valorem, on certain goods of a mau-

factured sort, such as clothing, household furniture, etc, and which

comprehends ail that description of imports that might be construed
as imports taxed at a special rate for the protection of actual or poten-

beialetc tjudge. oromselvese wht probpreieof theary oeara



1178 TH 1VONETARy TI M ES

at
of the revenue is derived, and from articles of pure luxury, and tha
are admitted to be superfluities of life by common consent, such as in
toxicating drinks and tobacco, another one-fourth. Absolutely neces
sary foods are taxed for the balance. Of course, this estimate ma
vary somewhat according to the reader's notions of what really consti
tutes a necessary, and what a luxury of life, the estimate here giver
being based upon the local view of the case, which may be presume<
to govern the constructors of the tariff. Other estimates would say
that fully one-half (and even more) of the duties annually collected in
Newfoundland are derived from articles of prime necessity and con
sumption-to the extent of even one million dollars of the whole.

The value of these annual imports may be set down as between six
and eight millions. The great bulk of the manufactured goods come,
and have always come, direct from Great Britain. Of late certain spe-
cific articles of this class have come to us from the United States, such
as cotton duck for ships' sails, certain makes of calico, and some styles
in boots and shoes; but none of these things have superseded their
equivalents for any reasons that differential tariffs could affect or
national interests control. As for where we buy our flour, and pro-
visions generally, that must and will depend upon forces that operate
outside of this colony, and the battle regarding them must be fought
before the issue reaches the Newfoundland purchaser at all. It is, inshort, a battle of relatively fruitful harvests, of competition between
rival lines of carriers to the seaboard, and a matter of good trade con-
nections and efficient salesmen. These features are happily not a mat-
ter of nationality, but of business competency or success that finds
expression equally on both sides of the line, and it is just from such
healthy, vigorous competition that countries like Newfoundland, andprinciples like Free Trade, enjoy their chief blessings. Long may the
latter continue to exist, and the period of their curtailment be indefi-
nitely postponed.

VANCOUVER BOARD OF TRADE.

The annual meeting of the Vancouver Board of Trade was neld on
3rd March, President H. Bell-Irving in the chair.

The president read his report, reviewing the work of the Board
for the year, and the secretary showed that the board has a paying
membership of 72, and that there is $541 in the bank. A letter was
read from the secretary of the Fruit Growers' Association, stating that
the association believed New Westminster to be the central point for
fruit-growers on the Mainland.

The election of officers was then proceeded -with. The appoint-
ment of Mr. W. Godfrey as president was moved and seconded, butthe gentleman declined. The name of Mr. H. Bell-Irving was pro-
posed and his election was unanimous. Messrs. W. Godfrey and W.
Skene were re-elected as vice-president and secretary respectively. Itwas resolved to grant Mr. Skene $150 for his services during the con-
ing year. The following gentlemen were elected as members of the
Council: Messrs. F. Buscombe, W. Murray, C. J. Marani, C. G. John-
son, W. F. Salsbury, J. C. McLagan, R. H. Alexander, E. E. EvansJ. W. McFarland, F. Cockburn, W. Skene, R. H. Patterson, Sol. Op-penheimer, H. Darling, and H. H. Spicer.

A resolution, moved by Cæsar J. Marani, and seconded by E. H.
Heaps, was then discussed and carried. It advocated the construction
of the proposed Columbia River and Western Railway, from Trail toPenticton within two years, instead of six, in order that the products
of the Okanagan Valley may find a market in Rossland and other
places of growing importance in the Kootenay district (now drawingtheir supplies almost entirely from the American side). A memorialfrom the Board to this effect is to be sent to the Lieutenant-Governor-
in-Council.

NEW WESTMINSTER BOARD OF TRADE.

On the evening of February 19th was held the annual meeting ofthe New Westminster Board of Trade, when the chair was occupied bythe vice-president, John Wilson. The membership is now 61, a de-crease of 13 within the year. It was agreed to consult with other B.C.boards of trade as to appointing a joint delegate to the Congress ofChambers of Commerce in London. The matter of deepening the river
so as to admit large ocean steamers in connection with the G.N.R.R.
was next debated, and strong criticisms made of the Ottawa Govern-
ment, which had failed to provide a dredger for the purpose, as theboard had been promised. The secretary's report shows the amount
collected by the Fraser Valley Relief Committee in 1894 to have been$9,099, and that disbursed, $8,710; the balance is in bank. The oat-
meal mill, established through the good offices of the board, is running
satisfactorily, but the other enterprise, the Mainland pottery works,have failed, and the lot is bonded by the Texas Lake Cold Storage
Company. The report of the secretary contains much that is of inter-
est. Upon the claim of Mr. Fraser that Westminster should have a

smelter, a committee of enquiry was appointed. Mr. Major then urgedthat the delta lands of the Fraser were the best sugar-beet producinglands, both as to quality and quantity, in the world, and therefore a
sugar refinery was a likely thing.

The time having come for theelection of officers, Mr. G. D. Brym.ner was chosen president, Mr. John Wilson re-elected vice-president,
and Mr. D. Robson secretary. On motion it was decided to increase
the number of councillors for the ensuing year from ten to thirteen:

The following were then nominated and elected by acclamation asthe council of the board: John Hendry, J. W. Creighton, C. G. Major,
George Kennedy, James Johnston, M. Sinclair, R. Jardine, John Mc-
Nab, D. S. Curtis, T. S. Annandale, George H. Cooper, J. S. C. Fraser,
and J. G. Scott. The following were elected by acclamation as theboard of arbitration: A. J. McColl, J. E. Phillips, W. J. Walker, andA. B. MacKenzie.

TRAVELERS' INSURANCE COMPANY.

There has been friction in the administrative board of the Travel-
ers for some time past. Mr. Batterson, the president, and Mr.
Dennis, the secretary, were not on good terms. Finally the differences
became so acute that the two men could no longer remain associated,
and Mr. Dennis has severed his connection with the company. Both
are men of ability and high repute; both have been long connected
with the company, but there is no longer room for both in its counsels.

The company's business goes steadily and successfully on. It
shows a gain in assets from the business of 1895 equal to 81,750,000
the total assets being now $19,425,220, and the surplus, to which 8178,-
283 was added last year, is now $2,661,245. Such figures as these at-
test the extent of the company's business and the condition of its affairs
as a strong and progressive organization.

During the year the company paid to policy-holders the sum of
82,244,588, of which amount $1,002,300 was to life, and 81,242,287 to
accident policy-holders. Since its organization in 1864, the company
has paid to accident policy-holders the sum of $18,454,252, and to life
policy-holders the sum of 810,686,687.: Although it has in force twice
as many accident as it has life policies, the Travelers' wrote $15,422,712
of new life insurance during 1895, and its total life assurances in force
at the close of last yearamounted to 887,355,158.

COUNTRY STORES, ETC.

John King's new store at Fort William is to be ready for the springtrade.

Miss Maggie Lees, of Almonte, has left that town to start a mil-
linery business in Rockland.

The firm of Lang & Morphy, general merchants, at Arnprior, haveclosed their branch store at Shawville.
It is stated by the Seaforth Expositor that H. G. McCosh and H.

Jeffery, who have been carrying on a retail dry goods business in that
town, have decided to relinquish the business.

Geddes Bros., dry goods dealers, of Strathroy, have closed an
agreement with the Mackenzie estate for the lease of the store in Sarnia
occupied by Messrs. Watson & Wilkinson, and will take possessionthis week.

On or about the 16th inst. a new shoe dealing firm will open inChatham, John L. Campbell, long with Convey & Co., having enteredinto partnership with Mr. Gray, of Sarnia. The new firn are havinga store in the Kogleschatz block handsomely fitted up for them, twoformer shops there being thrown into one.
The removal to Sarnia of Mr. Thomas Wood, merchant, of Tilson-.

burg, is noted by the Liberal, which regrets his leaving as a public-
spirited citizen. He has bought the stock of books, stationery, fancygoods, pianos, organs, sewing machines, etc., belonging to the estate ofJ. G. McCrae, Sarnia, amounting to $7,185, and left for the tunneltown last week.

In old-fashioned days, thread and hooks.and-eyes used to be theinducement" to buy a dress, since these "trimmings'" were alwaysthrown in with the calico. But to-day novel modes of inducing customare heard of. There is a firm in St. John, New Brunswick, which ad-vertises free hemming of all cotton and linens, declaring that house-
keepers will find many attractive lines in table linens hemmed to order.

Storekeepers are not always in hard luck, though they seem now.
a-days to have more than their share of adversity. A. M. Aubin usedto be in business at Comber, in the county of Essex. He was burnedout and presumably ruined, and then removed to Detroit. It is nowannounced that he has received a windfall of #10,000, as his share ofhis grandfather's estate, at River Rouge, below the city. Nor is thisall; Mrs. Aubin has just received a cheque for &1,000 back pension dueto her father by the United States Government, in whose army heserved.
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NOTES ABOUT MANUFACTURES.

The Jenckes Machine Company has received a bonus of 130,000
from the city of Sherbrooke.

The Gardiner Tool Works let a contract recently for the erection

of an addition to their brick factory, 42 by 60 feet, three stories high.

The Gibson Foundry and Machine Company, Ltd., capital
b25,000, has been incorporated. The applicants were Joseph McAfee,
Alexander Gibson and others.

The output of girders in Belgium is increasing rapidly, and makers

are able to accept prices which permit of their carrying on a very
successful competition in England.

There is a young lady in Howell, Michigan, who solders the cans

used in the condensed milk factory. This young lady will solder from

5,000 to 6,000 cans a day. The firm say that men are a great deal

slower.

The production of rolled iron in the Loire district of France is

steadily giving way to steel, and the latest firm to give a preference to
the newer material is Creusot, which has decided upon abandoning
the manufacture of iron sheets.

One of the peculiar industries of Kingston is the making of shavings
for use in the vinegar factories in vats. Lumber of a peculiar class is

bought in quantity and reduced to shavings by simple machinery.
Recently an order for 2,500 bushels was received by the Carnovsky
Company from Montreal.

Ottawa is to have a paper box nianufactory, which will it is ex-
pected afford employment far twenty-five hands. It is said that the

most improved machinery has b-en purchased, and it is intended to
make all kinds of plain and fancy paper boxes, such as shelf, millinery,
florist, druggist and confectionery boxes.

The Canadian Mining Institute are arranging for a great mining Con-
vention in this city for 1897. Already invitations to send representatives
to the Convention have been accepted by the Iron and Steel Institute of
Great Britain, the Federated Institution of Mining and Mechanical
Engineers of Great Britain, and the American Institute of Mining En-
gineers.

Shoe manufacturers are viewing with a great deal of complacency
the war for supremacy which is now being waged in Lynn, Mass., be-
tween the Knights of Labor and the International Boot and Shoe
Workers' Union. The K of L. used to be very strong numerically in
that shoe town, and dictatorial, ton. But a change has come, and the
organization has lost its grip. A correspondent of the Shoe and Leather
Reporter says that there are barely 2,000 Knights in the shoe city to-
day, where there used to be 10,000.

M. Nelson, who formerly made machine screws in the western
part of this city, under the style of the Toronto Machine Screw Co.,
has admitted E. Kewin, for many years a Cornwall merchant, as
partner. While the former is a thoroughly practical man, the latter
has put into the business sufficient working capital, and his long busi-
ness experience ought to insure success in the financial department.
A more convenient and suitable location has been secured, and the
manufacture of screws will be extended.

The Waterous Engine Works Company received a cable from
London on Wednesday closing for one of their largest portable saw
mills, for South Africa, including a 70 h.p. engine with locomotive
boiler, heaviest saw frame with top saw attachment, taking a 72-inch
lower and 40-inch upper saw, Rirder steel carriage to carry logs 6 feet
diameter, 25 feet long, of the heaviest hardwood, carriage actuated by
steam feed. On the same day, they tell us, they sold one of their
smallest portable outfits for mule transportations to the mining dis-
tricts of British Columbia. They have got fully started in their new
works in Brantford, and are rushing out a large number of Allis band
mills, and other heavy saw mill equipments.

The Goderich Star contains a notice of several industrial estab-
lishments in that town. The old Kidd salt works premises have been
purchased by the Kensington Furniture Company. There are two
acres of ground, and a new two-story factory 50 by 100 feet, be-
sides warehouse, three stories, 40 by 80 feet. At the Knitting Com-
pany's works 30 hands, are employed, some 50 dozen pairs of hose
being turned out daily. The bicycle works ara busy too, while the
organ company are branching out into the export trade. The new

Albion hotel in that town is to be "a daisy," fronting 82 feet on the

square, and 96 feet on South street. The materials will be Credit Val-
ley stone and Goderich brick.

Mr. Thos. Reid, representing the manufacturing firm of John Ber-
tram & Sons, of Dundas, Ont., tells the Montreal Gazette that, "l In
November last we increased our staff about 20 per cent., and have
since found it necessary to put on a double shift of men and run night
and day. Orders booked for January, this year, exceed any corres-
have been establishied in Ontario, have caused quite a demand for cer-

ponding month since 1890. A number of large bicycle factories, which
tain lines of machine tools." Amongst those that Mr. Reid men-
tioned was that of H. A. Lozier & Co., with headquarters at Cleveland,
Ohio, who have built a large factory at Toronto Junction, and
equipped it with purely Canadian machinery. When asked why he
came to Canada and built such a large factory, Mr. Lozier said simply
because our Government taxed bis wheel from $22 to $25, and as they
had successfully established their bicycle in Great Britain, France and
Germany, they intended to use this factory to manufacture for export
trade also.

FOR GROCERS AND PROVISION DEALERS.

Another schooner cargo of. frozen herring arrived at Halifax on
Saturday from Newfoundland.

Charles Snell, pork packer, Exeter, has bought the butcher busi -
ness of Arthur Loadman, of the same town.

The large catch of smelts cff the Miramichi has made those fish
so cheap that half a cent a pound only is offered.

The country is full of starch, says a U.S. authority. There is
twice as much starch in the country as can be used in one year. Po-
tato starch has to contend with corn starch.

Our Vancouver correspondent says that quite a boom in salmon
cannery extension is in prospect this season. At least nine new estab-
lishments will, it is expected, be added to those of the kind on the Fraser
River, B.C.

By order of his physician, Mr. Fred. Davis, of Seaforth, goes out
of business for a year. He has disposed of bis grocery business to Mr.
Sadler, of Wiarton, but retains control, in the meantime, of the jewel-
lery business which he lately bought.

A close estimate of the crop of oranges in Southern California this
season, made by the president of the Southern California Fruit Ex-
change, puts it at 9,000 carloads, or 2,700,000 boxes. This is an
increase of about 400,000 boxes over last year.

Some 12,000 tons of Egyptian sugar was on its way last week to
Philadelphia in British tramp steamers. The importation in large
quantities of Egyptian sugar is a new thing made necessary through
the apprehensions that the Cuban crops, by reason of the war, will be
very poor.

The Halifax and Dartmouth Retail Grocers' Association has be-
come an accomplished fact, and the Maritime Grocer says that to Mr.
W. E. Crowe, of Halifax, more than any other member of the associa-
tion, is due the credit of awaking the necessary interest in the retail
men of this city and Dartmouth.

There is feeling of dissatisfaction among the wholesale grocery
trade, especially in Montreal, over the way in which the canned goods
business is being done. It is charged by Montreal houses that packers,
after having booked wholesale orders, go direct to the retail dealers.
Some of the wholesale houses in that city declare that they will cease
handling canned goods.

A German chemist has patented a method for preserving and ren-
dering more digestible meats, fish, etc., by injecting into the veins of
the freshly killed animal a hot liquid containing sugar of milk, cream
of tartar, magnesium carbonate and potassium diphosphate. The
animal is killed by suffocation with carbon dioxide, introduced under a
hood which fits upon the head of the animal.

Encouragement of British Columbia dairy production being greatly
needed, the Provincial Government is considering proposals to aid co-
operative creameries, probably by guarantees of loan capital thus
cheaply raised, in augmentation of the capital contributed by the
associated creamery investors. The outlay thus involved will probably
not be very large, though the ultimate result will, it is hoped, prove
considerable.

California dried fruits are making headway in Eastern American
markets. A sale was made of 2,400 boxes of California loose musca-
tels in Philadelphia at 21 and 2ï cents per pound, respectively, to the
J. K. Armsby Co. of Chicago, :who immediately shipped 600 boxes of
them to Hamburg. It appears that the same grade of Valencia goods
costs 5 cents. Several carloads of peaches sold in Philadelphia at 3ï
that had been carried there in cold storage since the fall, when 7î to 8
cents had been refused for them.

A bulletin has been issued by Mr. Thomas Macfarlane, chief
analyst of the Inland Revenue Department at Ottawa, giving the result
of scientific tests of 260 samples of milk collected last year in the lead-
ing cities in Canada. It shows that the percentage of genuine sam-
ples in Ottawa was 62.5 cf the entire number tested in this city, whereas
in 1892 the per centage was 73.1. Commenting upon the results the
chief analyst says: "From these figures it would appear that there has
been a general improvemeut in the quality of the milk supply, and tha
this is also observable in the cities of Halifax, Quebec, London and
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St. Thomas. On the other hand, the quality has remained stationary
in Montreal and Toronto, and has deteriorated in the case of Ottawa."

ANSWERS TO ENQUIRERS.

SUBSCRIBER, Ontario, asks: " Will you be good enough to advise
me through your columns when the 20th century begins ?" [We
answer that it begins with the vear 1901, and ends with the close of the
2000th year. At the close of the year 1900 the nineteenth century will
have ended. A century does not close till the last day in its hundredth
year ]

H. B. L., Regina, writes asking to be informed what the usual en-
tries on a stock company's books would be, for stock forfeited by share-
holders by reason of not being paid up? How does it affect capital
account ? Is it a gain to the company ? [In reply, we should deem it
proper-1st. To credit Profit and Loss with any cash paid in by the
shareholder forfeiting. 2nd. Capital account is reduced by the amount
cancelled through the forfeiture 3rd. Yes, by the amount paid in less
expenses.]

J. St. C., St. John's, Que., writes: " Though it may not, perhaps,be exactly within the scope of your journal, I venture to make anenquiry of you, which I shall trust to your courtesy to make answer to.It concerns an association recently formed in your province (to incul-
cate intensive farming) under the title of 'The Co-operative IndustrialColony, Limited.' I have read in one of our Papers something aboutits principles and aims, but I desire to know from you whether the menwho are named as its directors are in good repute and standing in yourcommunity. I know only one of them, a clergyman."

[We reply that the board as now constituted is not the same as the
original bDard formed in December, 189.5 ; Rev. Dr. Langtry, of To-
ronto, and Mr. C. H. Waterous, of Brantford, having been replaced by
R. J. Glockling, president of the Trades and Labor Council, and Mr. J.
S. Robertson, president of the Canadian Temperance League, and Mr.
W. J. Watson, of Toronto, having retired. As to the standing of the
directors, Mr. Simpson Rennie is a respectable farmer; Dr. Bryce is
secretary of the Ontario Board of Health and a man of ability; Mr.
F. E. Titus is a barrister ; Mr. Wrigley, editor of the Farmers' Sun ;
Mr. A. W. Wright a successful lecturer; Rev. Dr. Galbraith, a doctor
of Philosophy. So much for "standing." The object of the proposed
colony, according to the prospectus, is "not the giving of charity, but
to afford an opportunity to labor under fair and healthful conditions.
It is an attempt to solve the vexed problem of the production and
equitable distribution of wealth.'

INSURANCE ITEMS

-In a letter on page 1181 Mr. Ewart presents some considerations
respecting municipal fire insurance, which are worthy of cogitation by
the sympathizers with that economical nostrum.

The annual report of the chief of the London fire department,
issued recently shows the fire losses during 1895 to have been$80,206.12, against $21,966 96 in 1894. Omitting the two church fires
last year, the loss was only #18,000. The insurance on the property at
risk in 1895 was $518,955

Referring to our notice of the Federal Life Assurance Company,
the management suggests that our reference to the unadjusted claims
was hardly accurate. " The mortality for the year is stated only in
the directors' report, and is between $2,500 and $3,000 less than in
1894. The financial statement gives the disbursements on that account,
including any claim or claims which may have been laid over from the
preceding year. If you will refer to the same item in the disburse-
ments of 1894 and 189.5, you will find a greater difference in favor of the
latter year. Total death claims in 1894, 895,769, and in 1895, #92,500."

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, March 12th, 1896, compared with those
of the previous week:

CLEARINGS. March 12. March 5.
Montreal .................. 9203,850 88,309,208
Toronto...................6,666,493 6,079,918
Halifax.................... 974,086 1,109,947
Winnipeg..................1,011,661 1,101,155
Hamilton.................. 622,622 621.442

Total•................. 818,478,712
Aggregate balances this week, 82,545,372; last

817,221,670
week, 82,314,020.

-For many years Mr. F. J. Lewis has been manager of the local
branch of the Bank of Montreal, Peterboro, and will leave town shortly
to take a position at the head offices of the bank in Montrea. His many
friends will regret his departure from that town. His successor has
has not yet been announced.

BOOKS RECEIVED.

What we at first took for an illustration of the Torontn Fair turns
out to be a colored picture of the live Ontario town of Oshawa, its in-
dustries and pleasure resorts, published by E. S. Edmondson, Oshawa.

MANUAL OF LIFE INSURANCE EXAMINATIONS, by James Thorburn,
M.D., Medical Director North American Life. Sec..iil editÏin. -
This little book of 40 pages contains practical hints for life asirance
examiners. It divides applicants into lst, 2nd, 3rd and 4th class:
gives synopses of rules or practices followed by examiners, and sug-
gestions for less experienced physicians to follow.

TRANSACTIONS OF THE ASTRONOMICAL AND PHYSICAL SOCIETY, Of
Toronto, for the year 1895. Toronto: Rowsell & Hutchison, 1896.
Price, one dollar. Pp. 186; illustrated.-This society has one hundred
active members, besides honorary and corresponding members. Its
present president is John A. Paterson, and it numbers among its life
members John Goldie, Esq., of Galt, and Dr. Larratt W. Smith, of
Toronto.

-The record of the twentieth year of ,the Guelph and Ontario
Investment and Savings Society is creditable to the reputation and
management of that mortgage loaning body. While the gross earningswere somewhat less in 1895 than in 1894, the net earnings were greater.
New loans were applied for to a much larger aggregate and nearly$100,000 more was loaned. Out of $45,900 earned the society paiddividend at eight per cent., and carried over 812,000 to contingent
account, a very good record in a generally unfavorable year. The com-
pany wrote off $7,665 last year, and has now $52,402 of property onhand as against $41,960 a year before In case of shrinkage in realizingon this, however, there is $12,095 held at contingent fund. The savingsbank deposits are less and the debentures greater, and a gain of several
thousand dollars in surplus assets is shown.

-It is not the Salvation Army this time, it is the Franciscan Sis-
ters who are complained of, as. coming into unfair competition in
Canada with industrial concerns which pay taxes to the State, while
the nuns do not. This complaint is not a new one in Quebec, but last
week's Semuaine Copnm'rciale, says: " Persons worthy of faith tell us
that the Sisters of the General Hospital make cardboard boxes for
trade, to the detriment of the fine regularly established workshops ofthe kind here. We favor free competition, but this kind is not just,and we ask the ecclesiastical authorities to stop it. It is already quite
enough to find that the Franciscan Sisters are cutting the grass from
under the feet of tax-paying printing and book-binding establishments.'

-The intermediate examinations of the Institute of Chartered
Accountants of Ontario are to be held in May at four different points,
Toronto, Belleville, Owen Sound, and St. Thomas. This arrangement,
we presume, has been made for the greater convenience of candidates.
Those who wish particulars of the nature of the exams. should send to
the Institute for a copy of its Year-Book, which is worth much more
than the six cents it will cost. The final examinations (A. C. A ) areto be held in Toronto, also in May.

-Hon. John Beverley Robinson, ex-Lieutenant-Governor of On-
tario, was examined by the committee appointed by the Legislature to
enquire into the question of maintaining Government House He said
that as Government House was established as a sort of diplomatic
centre for the Province, it should be maintained. In his opinion the
salary should be $20,000, instead of $10,000 per year. Patron Leader
Haycock wanted to have a report of the Lieut.-Governor's travelingand other expenses, but the committee held that that was not what
they were appointed for

-The promoter of 'the Equitable Benefit Company, Minneapolis,
has shown discretion in withdrawing his bill from the Banking Com-mittee of the House of Commons. As we have already pointed out,Mr. Fitzgerald, Superintendent of Insurance Companies, reported
against incorporating a company of its class, and the precedent would
have been dangerous.

-The Bank of British North America has shared in the general
shrinkage of earnings recently, as is shown by the half-yearly statement
issued. The profits for the half year (including £2,717 17s. ld., broughtforward from last account) amount to £23,726, out of which a dividend
of 20s. per share (2 per cent.) has been declared, payable 4th April,leaving a balance of £3,726 to be carried forward.

-At the annual meeting of the Woodstock Board of Trade Mr.
John 'White was elected president and Mr. Robert Whitelaw vice
president for the ensuing year.
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Correspondence.

MUNICIPAL FIRE INSURANCE..

Editor MONETARY TIMES:
SiR, - The soundness and reasonableness of

the principle, " the greatest good of the great-
est number," cannot be fairly disputed, and
everyone ought to admit the right of the people
to regulate certain things if the resulf will be
beneficial to the community as a whole. There
is perhaps to-day nothing more fascinatingthan
socialistic rpforms, but the effect of any scheme
which is essentially radical in its operation
should be well pondered before being adopted.
There should be the fullest consideration and
the widest discussion before the people are even
asked to vote upon it. They should not be
asked to endorse any scheme until its practica-
bility has been fullydemonstratedto them; and
although the scheme of municipal fire insurance
appears attractive, and at first blush seems to
promise relief from a part of the burden of the
cost of fire insutrance, still upon a little reflection
this is anything but clear. Little of a practical
nature has as yet appeared in the public press
on the subject, but an article by Mr. Robert
Donald in the December number of the Con-
tenporary Review deserves notice. He quotes
Mr. Joseph Chamberlain as saying our city
councils are becoming "directors of a great
co-operative undertaking, in which every citi-
zen is a shareholder," and we t'ake it Mr.
Donald concurs in this and is willing to admit
that between the citizens of a community adopt.
ing a scheme of municipal fire insurance and the
members of a huge unlimited mutual fire insur-
ance company, there is practically nodifference
Nothing can be more simple than the methods
of the ordinary mutual fire insurance com
pany; each member pays a cash premium bear.
ing some relation to the supposed hazard of his
particular property, and he binds himself
should the necessity arise, to pay during th
currency of his policy a further sum estimatec
to be sufficient to indemnify the other memberý
of the company-in other words, he pays and
stakes a limited sum as security to his fellow!
f>r the obligations he and they have mutuall
assumed.

Th positibn of the ratepiyer or property-
owner, however, in the Toronto scheme o
m inicipal fire insurance now before the On
tario Legislature, would be a different thing
and Mr. Donald seems to be keenly alive t
this, for he says, " the bill violates the funda
mental basis upon which the fire insurancE
usiness is conducted." He !quarely says, "

municipal scheme confining insurance to on
city flies in the face of recognized experiencî
and scientific principles," and that "agrea
fire in a town where there was only one com
pany would involve a very heavy strain.'
Quite so. In order to meet this objection, th
bill provides that two or more municipalitie
may (nothing obligatory) unite for fire insur
ance purposes; but it also provides for th
withdrawal of any municipality should its rate
payers at any time so elect. A grave weakness
It is to be hoped for the sake of the citizens o
Toronto, that the privilege of association wil
not be lost sight of by other cornmunities.

No one would, I am sure, seriously attemp
to establish a parallel between the risk a rate
payer runs in participating in the ownership c
a system of waterworks, and the liability h
assumes as a bonded member of a huge un
limited liability mutual fireinsurance company
restricted in'its operations to one city. Cani
be conceived by any possible stretch of th
imagination how the unsuccessful administra
tion of the affairs of a tramway or a telephon
service could bring financial ruin on a commun
ity ? It is hardly possible ! But is this not poE
sible, nay probable, with a hazard contingen
upon a slight accident; how slight rpay be en
phasized by simply alluding to Mrs O'Leary'
lamous cow and the great Chicago fire of 1871
when property to the value of $150,000,000 wa
destroyed, aIl of wbich would, but for the regi:
lar insurance companies, have fallen, of cours
upon the community, or rather uDon that se
tion of it whose property rempined intact.
shall not refer to the great London fire, whe
89 churches and 13,200 houses were destroye
the total loss estimated at £7,335,000, bi
those of Boston (1872) $70,000,000; St. Joh
N.B. (1877) $15,000,000; St. John's, Nfl
(1892) $9,000,000, point as a moral, and migl
be touched upon in this connection. We clo
the paragraph by adding the disastrous co
flagrations (110,000,000) in the Swedish towni

Sundsvall and Umea, and by asking what amounting to Ç436,969.35 were received, and
earthly right has anv majority to force upon a from these investments on mortgage security to
ratepayer or property-owner a co-partnership the amount of 8246,769.35 were selected and
where such a contingency is a possibility, how- granted. The value of real estate held by the
ever remote? society is $52,402.75. This sum includes all

It is rather hard to follow Mr. Donald. His properties remaining unsold which have come
reference tothe Swiss system is not altogether into possession of the society by foreclosure,
happy, nor does he give us in this connection failure to obtain purchasers under power of
as much information as he might have done. sale, or otherwise. The directors have placed
He sites as an example of successful state insur- to contingent fund the sum of $12,095 68 out of
ance the town of Basel, and states the popula- this year's earnings, to provide for any possible
tion to be 60,000, not therefore Inferentially a loss that may arise through the disposal of
very important place. Mr. Donald does not these properties.
tell us that the buildings of this place are We are pleased to state that notwithstanding
of non-hazardous construction, and vastly dif- the low prices of produce, and the very general
ferent in every respect to those of an average depression in all lines of industrv, the interest
Canadian city, nor does he tell us that the on our investments have been met much more
municipality had the good hard sense to arrange promptly and satisfactorily for the N ear 1895
for a consideration with the regular insurance than for some years previoasly.
companies to help out in the event of an extra- . During the year, by the death of Robert
ordinary demand upon it. Further, the fact Forbes, Esq., we lost a valued director, who
that the town is divided by a river (the Rhine) had been a member of the board since the in-
nearlv 800 feet wide, into what may be regarded ception of the society. Your directors ap
for insurance purposes as two distinct towns, pointed his son, Mr. George 1). Forbes, of
would have been of interest - a very great Hesreler, to fill the vacancy.
natural advantage if there be anything in the The officers of the societv continue to dis-
that " too many eggs in one basket " is impru- charge their duties to the satisfaction of the
dent and especially so where fire is concerned. board. As usual, the booýks and accounts have
I make the assertion here that obligatory muni- been carefully examined every month, and the
cipal insurance bas not, after a fair trial, proved auditors' report is presented herewith.
successful in Switzerland. All of which is respectfully submitted.

But there is another aspect to this question IDAvîD STIRTON,

which deserves at the hands of ratepayers Presider.t.
perhaps more serious consideration, viz., the FINANcIAL STATEMENT FOR THE YEAR ENDING
depreciating effect such a scheme would have - DECEMBER 31ST, 1895.
on the finances of a periodical visitor to the PROFIT ANID LOSS.
London money market Security and interest
always preserve a certain relation-hip, and the r.
little town of Basel, after the adoption of the Dividend No. 38.................$16909 67
system, had to increase the rate of interest on Dividend No. 39.................16,909 67
its bonds nearly 100 per cent. in order to dis- Interest on deposits.......... 14,349 12
pose of them at par. Anything impairing the Interest on debentures............25,782 96

s former affects prejudicially the latter-the one Valuators fees and commissions. . 401 45
, goes down, the othergoes up, and the investor Cost of management including
e in municip?.l debentures is never blind to his directors' fees, auditors' salaries
j opportunities. ibis is the view expressed by and inspectors salary ........... 8,528. 89
s the most influential financial journals in refer- Municipal and income taxes.........727 57
d ring to this chimerical scheme, and it will be Carried to contingent fund... .. 12,095 68
s nothing short of corporate suicide for any
y municipality to commit itself to a scheme $95,705 01

which will discredit it in every financial centre Cr.
- in the world. Is it an unworthy suspidion that Balance brought forward $7,729 37
f municipal insurance under such conditions ap- Less amount written off .. 7,665 36
- pears to be an ingenious scheme of veiled -64 0

taxation ? Earnings on loans................ 93,668 20
,.H. EwART. 1nterest on bank deposits.......... 1,972 80

0
L-

e
s
e

If

it

e

t

a-

te

s.

1-

Y,

e,
a-

ie

.

r

nt

n-

se
y,

a-
ýe

2n-

nt

1n,

s

c-

ds,

Toronto, Ont., March 12th.

Meetings.

GUELPH AND ONTARIO INVESTMENT
AND SAVINGS SOCIETY.

The twentieth annual meeting of the share-
holders of this society was held at the society's
office, corner Market Square and Wyndham
street, Guelph, February 19th, 1896, the presi-
dent, D. Stirton, Esq , in the chair.

Among the shareholders present were:
Messrs. A. W. Alexander, John M. Bond, A. J.
Brewster, J. A. Davidson, George D. Forbes,
James Forrest, James L. Halley, Charles
Hawes, Charles E Howitt, H. Howitt, M D.,
James Innes, M.P., Hugh Kean, J. J. Kelso, J.
W. Kilgour, John Kitching, jr., Robert Melvin,
Harry Murton, J. E. McElderry, John McKin-
non, N Norrish, Joseph H Parkinson, A. B.
Petrie, James P. Phin, John Phin, Daniel
Porrit, George Shortreed, Joseph Smith, Robt.
Torrance, D.D.

REPORT.
The directors of the Guelph and Ontario In-

vestment and Savings Society present to the
shareholders their report for the year ended
December 31st, 1895. After paying all costs of
management, municipal tax on dividends,
interest on deposits and debentures, etc., etc.,
the net profits, including $64.01 brought for-
ward from last year, amount to $45,915.02
This sum bas been appropriated as follows:
Dividend No. 38, paid 2nd July,

1895, 8 per cent. perannum ..... $16,909 67
Dividend No. 39, paid 2nd January,

1896, 8 per cent. per annum.... .. 16,909 67
Carried to contingent fund ......... 12,095 68

$45,915 02
The reserve fund amounts to $155,000, the

contingent fund $12,095.68, and the total assets
of the society are $1,609,539.71. -

During the year applications for loaus

$95,705 01
ASSETS AND LIABILITIES.

The assets are as follows:
Cash value of mort-

gages and other
securities ........ $1,573,735 70

Cash in Dominion
Bank.............35,804 01

$1,609,539 71
The liabilities are as follows:

Savings bank de-
posits .. ........ #441,035 23

Interest on savings
bank deposits.. .. 6,602 84

Debentures ........ 543,938 33
Interest on deben-

tures.......... .. 11,216 07
-$1,00),792 47

Surplus assets ........ $....606,747 24
The surplus assets are composed of:

Fixed and perma-
nent stock sub-
cribed, b720,000,
on which has been
paid...........$422,741 89

Dividend payable
2nd Jan., 1896 . . 16,909 67

Reserve fund ...... 155,000 00
Contingent fund 12,095 68

- e606,747 24
J. E. McELDERRY,

Secretary.
We have audited the books and vouchers of

the Guelph and Ontario Investment and Savings
Society monthly during 1895, and have found
tbem correct. We have also examined the
mortgages, and calculated the value and earn-
ings of each one separately, proved the bank
balances, and certify tlat the foregoing balance
sheet is a correct statement of the society's
affairs to 31st December, 1895.

A. J. BREWSTER, Auditors.J. W. KILGOUR,
Guelph, January 24th, 1896.
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The secretary, Mr. J. E. %4cElderry, rea
the annual report and fi nancial statement.

In moving the adoption of the report, th
president spoke as follows:

REPORT.
Gentlemen,-" You are assembled to-daya

the twentieth annual meeting of the societ'
Our record for those twenty years has been
most favorable one. We have, in addition t
paying the handsogne dividend of eight per cent
on our stock, constantly been adding year afte
year, a substantial amount to our reserve fund
which now has attained very ample propo
tions; the business of the society has bee
most profitable and satisfactory in every way
and if the depression which has visited th
country during the past three years has no
left us untouched, I think. gentlemen, we hav
good reason to feel gratified with the success o
our business, and with the report which we ar
able to present to you to-day.

"I need not dwell at great length upon th
circumstances with which we find ourselve
surrounded. We are all aware of the unfortu
nate depression which exists in all branches o
business, and we are aware that agricultura
pursuits have suffered more seriously by thi
depression than probably any other branch o
industry-prices of produce have fallen toa
very low figure, crops have not been good, the
income of the farmer has been impaired, and
am a consequene the dnand for farms and
the price of farm land have greatly decemd.
The loan companies of the province. wou
dealings are in the greater part with farmers
have felt the effect of this condition of things
very keenly. I had hoped for a revival lasi
year, but my hopes were not realized; a heavy
frost one night in the month of May last cut
down the fall wheat, and ruined our hav and
our fruit crops ; thus in one night many of the
best hopes of the farmer were destroyed. I
have confidence, however, in the sterling char-
acter of our f irmers, I have confidence in our
manufacturers, I believe the greater the diffi-
culty the greater will their energy be, and I
think we will overcome those difficulties soon,
and return to the prosperit y which has marked
the past history of our country.

" Under all these trying circumstances, I
think, gentlemen, that we have reason to feel
pleased that we have been able to pay our
shareholders the same high dividend as in the
past, and have also been able, without disturb-
ing in any way our Reserve Fund, tô add to
our contingent fund a substantial amount to
provide for any losses that may occur in the
future.

"I have much pleasure in stating that the
business of the society has been managed par-
ticularly well during the year. The work of
the office has been greatly increased by the cir-
cumstances I have referred to, but notwith-
standing this, the strictest care and attention
have been paid to every detail of the work by
the manager and office staff.

"It is my painful duty to refer to the loss
which the society and the community suffered
during the year by the death of Mr. Robert
Forbes. The death of Mr. Forbes deprived
the society of a director who was always zeal-
ous in working for its interests, and whose
sound judgment and integrity of character were
recognized by everyone. Your directors ap-
pointed his son, Mr. George D. Forbes, of Hes-
peler, to fill the vacancy.

"I shall now be pleased to make any explana-
tions regarding the report that may be required."

Mr. A. B. Petrie, vice-president, seconded the
motion for the adoption of the report, and
said: "It is pleasing te note in connection with
the financial statement that the net earnings of
the society for the y ear have been over 82,000
more than in any previous year, and that the
ordinary expenses of management, exclusive of
the cost of special inspections, are consider-
ably less than in previous- years, and are
smaller in proportion than almost any otherloan company in the Province. In paying the
usual dividend of eight per cent. it was not felt
by the directors that they were paying more
than the earnings of the society would warrant,
as this was done without interfering with the
reserve fund, and a large balance was left to
place to contingent account. The su plus
assets of the society this year are over T000
greater than last.,

Mr. Bond--" When we consider how most of
the loan companies have suffered, many being
compelled to lower their dividend and some to
take away from their reserve fund in order to
meet their losses, it must be gratifying to our

a
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e
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id stockholders to have presented tothem such«
favorable report as tuis, and that we can stilie maintain our usual dividend, and keep our re
serve fund intact. The advantages of holdinf
stock in this company are easily seen. If th(

at money were lent privately very little more thar
five per cent could be obtained ; in this com

a pany you get eight per cent. on the par value oi
o your stock, and at present dividend it is equa
t to five per cent on $160 for every $100 pal
r value, or if the dividend were reduced to 7 pe
, cent., it would yield 5 per cent. on $140. Theri
r- you have the advantage of men who are favor-
Sably known in the locality-business men ol
n experience, who look after your interests, s<

e that in addition to having first-class securityle
t you are rehieved from the work of looking aftei
e your investment. And since the organizatior
f of the society, twenty years ago, the value oi
e your stock has continually increased. Another

point upon which I think the shareholders
e should be congratulated is, that we have sc
s efficient a manager as Mr. McElderry. All his
- qualities are in every way admirable for the
f position, and his name gives, as it should give,
L every confidence to the public. We have also

t lis year appointed an inspector, who has the
f confidence of the stockholders and the com-
a munity in general. I refer to Mr. John Mc-
SKinnon.

" I am sure that all our stockholders are
pleased to see our president here, and to see
that he is to some extent convalescent.

S " In colusion, I might say that the directors
,av giveuevery attention to all the affairs of

the society. and have scrutimd everything
thoroughly. -thMr. Melvin-"1 Though I do not feel won
enough to speak at any length on the report, I
think I should congratulate the shareholders,
and voice the satisfaction which your directorsfeel upon being able to present so good a state-
ment of the year's business. Our net earnings
are somewhat larger this year than they have
ever been before. I find that if we take the
profits last year, and deduct the amount broughtforward from the year before last, we have net
earnings or profits last year of 843,687.25.
This year the profits were 845,915.02, and if we
deduct $64.01 brought forward from last year,
that will leave this year's profits 145,851.01, or
#2,163.76 in excess of last year. This, we are
sure, must be satisfactory to you, as it is to
your directors.

" Last year we told you we were likely to make
losses, and we told you that we had laid bythis money, namely, 17,729.37, to meet these
losses We told you then that we had $41,960
worth of property on hand, for losses on which
we had to make provision. Now, instead of
selling only $41,960 worth of property, we have
sold during the year over 870,000 worth, and
have saved out of that contingent fund 164.01,
and this year we have placed #12,095.68 to
contingent fund, which I think will be more
than ample to meet any possible losses that
may occur during the year."

Mr. Melvin concluded by expressing the hopethat with the return of better times we would
soon again be able, as in the past, to add to our
reserve, instead of providing for depreciation
in values.

Mr. Innes -" Mr. President, I do not think it
is necessary for me to say anything in addition
to what has already been said by yourself and
the other gentlemen who have addressed the
meeting. Everything in connection with the
society, whether prosperous, or of an adverse
character, has been referred to, and nothing
has been kept back. The work of the societyduring the year has been the subject of the
utmost care on the part of the directors. You
yourself, Mr. President, have referred to the
exceptionally low prices, to the general de-
pression, and I think it must be gratifying to all
to find that it is so satisfactory at the end of
the year, ard I hope if we are spared to another
year, though the directors may have difficulties
to encounter and overcome, that judging from
our experience in the past we will come out
equally well. Mr. President, I am sure I voice
the sentiments of the meeting when I say weare glad to see you here as at previous meet-
ings to give us the benefit of your ripe years
and experience, and we hope that you may be
spared to attend further meetings, and that
your health may continue to improve.'

The motion for thtadoption of the report
was then carried unanimously.

Messrs. Brewster and Kilgour were chosen
auditors for the current year.

Tht scrutineers, Messrs. A. W. Alexander
and C. E. Howitt, reported tht following

STOCKS.

Montreal.
Ontario ...... ....
People's...······

Molsons .....
Toronto...
Jac. Cartier-.
Merchants' .....
Commerce.......
Union .-...
M. Teleg......Rich.& ont.....

Mont. St. R'y....
Gas...........
C. Pactfic Rydo land bonds
N.W. Land pfd.

®Be ' kTele.Mont. 4% stock

MONTREAL, March 11th, 1896.

219. 218j 53 21 218 219
····.- .......... 6.1

177 176 12 1 7 173 170
239 238 35 1 25o 239 239g
... ....... ............... .........1 164 70ü'"ü,"'168 164~ 163

136 11 9 137 135 134- .· . .- ..... ......... 100 ........ 101
163à 1634 12 167 163J 158
88 88 265 90 87~ 952204 218 2,938 220 21 191

205 2 76 205 24 196f
3
0
0 1 57 55~ 37........... ...... . . . 108 109

50 .............
157 155 12 157Î 156 156

MINERAL OUTPUT OF 1895.

On Saturday last there was issued at Ottawa
by the Geological Survey a summary of the
mineral production of Canada last year. This
shows a total value of $22,500,000, an increase
of $1,600,000 over the corresponding figures for
1894. and the highest in the ten years during
which statistics have been prepared. The de-
tails of the production, divided between metal-
lic and non. metallic substances, are given as
folows, the figures being, in some cases, esti-
mated, and subject to correction.-

The production of gold is doubled ; that of
lead and silver is more than trebued; copperand iron ore shows a good increase. But the
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gentlemen elected as directors, viz.: Messrs. D.
hStirtn, A. B. Petrie, Robert Melvin, JohnPhin, George D. Forbes, H. Howitt, M.D.,

Jas. P Phin, John M. Bond, Jas Innes, M.P.
In moving a hearty vote of thanks to the

manager and staff, Mr. Innes said: •I To Mr.
McElderry, who has been connected with the
society for a number of years, and has an in-
timate knowledge of the business, along with
his experience, skill and indefatigable zeal, we
are highly indebted for the success of the society
during the past year. I would also-refer to tht
appointment of Mr. McKinnon as inspector-
a man whose skill as a valuator is acknow-
ledged, and who is honest in giving his opin-
ions. I think we could not have got a man
more careful, or better suited for the position.
I would also unite my voice in praise of the
whole staff of the society."

Mr. Petrie and Mr. Melvin endorsed what
was said bv Mr. Innes about the staff.

Mr. McElderry thanked the shareholders for
their hearty vote of thanks, and for the happy
words they had expressed. A great deal of the
thanks, he thought, was due to the other mem-
bers of the staff, who had worked hard and in
harmony with him. The work of the office had
been doubled during the.past year.

At a subsequent meeting of the board, Mr.D. Stirton was re-elected president and Mr. A.
B Petrie vice-president.

TORONTO STOCK TRANSACTIONS.

With a quiet and generally steady market in
London, andadul market in New York, thestock
uanittherewas not verybusy yesterday. Assur-
ance stocèx Commercial Cable and street rail-
ways havbeoe the most daltminduring theweek,
bank and Woan company transactions being
limited. We append our usual list of the week's
transactions: Bank of Commerce,87 at 16-13%;
Imperial Bank, 17 at 183; Dominion Bank, 17at
240j; Standard Bank, 30at 162; Hamilton Bank;
57 at 153-154; Postal Telegraph, 210 at 854-
86; Brit. Amer. Ass. Co., 338 at 117-118¾'
West. Ass. Ca., 863 at 1614-162 ; Consumers,
Gas, 92 at 197; Dominion Telegraph, 22 at 105;
C.P.R., 50 at 56; General Electric, 75 at 161 ;
Commerrial Cable, 1,105 at 160-163î; Bell
Telephone, 32 at 157-157; Mont. Pass., 50 at
220 TootoRiway, 85at 764-77*; Brit.
Can. Invest., 75 at 110; B. & Loan Ass., 139
at 67J 70; Canada Landed & National, 28 at
107; Can. Per. Loan, 73 at 139î-140: Dominion
Savings & Loan, 5 at 77-78; Ontario Loan and
Deb., 3 at 110.

STOCKS IN MONTREAL.
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output of nickel has gone down from 82,060,-
000 to $1,350,000. Coal production shows a
decline of 340,000 tons.

METALLIc.

Copper (b) lbs. ......
Gold ...... .........
Iron ore, tons ........
Lead (fine, in ore, etc.)

(c) lbs...........
Mercury ...........
Nickel (fine, in ore,

etc.) (d)..........
Silver (fine, in ore, etc.)

(e) oz............

Total metallic....

Quantity.. Value.
(a) (a)

8,789,162 8 949,229
........ 1,910,921

102,797 238,070

23,075,892 749,966
........ 2,343

, ....... 1,360,984

1,775,683 1,158,633

.... 8.... $6,370,146
NON-MET \LLIC.

Asbestos, tons ... ...
Baryta, tons........
Chromite, tons.
Coal, tons.........
Coke (j), tons........
Fire clay, tons......
Graphite, tons........
Grindstones, tons .
Gypsum, tons .. ..
Limestone for flux, tons
Manganese ore, tons ..
M ica................
Ochres, tons........
Mineral water, galls...
Moulding sand, tons
Natural gas (g).
Petroleum (h), bbls. ..
Phosphate (apatite),

tons..............
Precious stones ......
Pyrites, tons ........
Salt, tons........
Soapstone, tons ......

8,756
8

3,177
3,512,504

53,356
1,329

220
3,919

226,178
34,579

125

1,339
707,382

6,765

802,573

1,822

... i ... .34,198
60,018

475

8 368,175
168

41,301
7,774,178

143,047
3,492
6,150

31,532
202,608

32,916
8,464

65,000
14,600

111,048
13,530

423,032
1,201,184

9,565
1,650

102,594
180,417

2,138
STRUCTURAL MATERIALS AND CLAY PRODUCTS.

*Bricks..............
*Building stone.
Cement, natural, Ibs..

do Portland, lbs.
Fiagstones, sq. ft.
Granite, tons ........
*Lime.,.............
Marble, tons.......
Pottery..............
Roofing cement .... ..
Sands and gravels, ex-

ports............
Sewer pipe..........
Slate ................
Terra cotta, etc.......
*Tiles..............

73,169
61.475
80,005
19,188

200

277,162

Total non-metallic .. ........
Total metallic...... ........

Estimated value of min-
eral products not re-
turned ............ ........

1,200,000
69,482

111,680
6,867

90,199
900,000

2,000
125,600

3,153

118,359
257,045

58,900
195,123
200,000

15,875,197
6,370,146

254,657

Total............. ......... 22,500,000

(a) Quantity or value of product marketed.
(b) Copper contents of ore, matte, etc., at

10 4-5 cents per lb.
(c) Lead contents of ores, etc., at 3j cents

per lb.
(d) Nickel contents of ore, matte, etc., at 35

cents per lb.
(e) Silver contents of ore at 65J cents per

ounce.
(f) Oven coke, nearly all the production of

Nova Scotia. •
(g) Gross return from sale of gas.
(h) Calculated from inspection returns at 100

gallons crude to 38 refined oil, and computed
at 81.49# per barrel of 35 imperial gallons.
The barrel of refined oil is assumed to con-
tain 42 imperial gallons.

The ton used is that of 2,000 pounds.

BLAST FURNACES.

Messrs. R. G. Leckie, T. B.: Riter, of Riter &
Connolly, iron and steel manufacturers of Pitts-
burg, and W. C. Coffin, engineer, of New York,
arrived in the city on Saturday, says the Hali-
fax Chronicle of last week. They represent the
Colonial Iron, Coal and Railway Company,
incorporated last year by the New Brunswick
Legislature, and their mission to Halifax was
to obtain information regarding the compara-
tive advantages afforded by this city for the
erection of blast furnaces. They have already

examined the ground in St. John with the same
purppse, and Annapolis bas also been repre-
sented as a possibly desirable location. The
penitentiary site, near the Peoples' Heat and
Light property, was examined among other
property in Halifax Mr. Leckie says that in
selecting a site all the advantages of assembling
the raw materials, as well as the distributing
advantages, have to be considered. The gentle-
men have obtained all the data required, will
go into it thoroughly at their leisure, and come
to a conclusion at an early date.

On the same subject the Fredericton Gleaner
has a paragraph from which we extract the
following: "The building of the furnaces will
be commenced as soon as possible, probably in
the spring. The analysis of Grand Lake coal
shows that it is the equal of Cape Breton coal
in every respect for coking porposes, and St.
John being in close proximity to these mines
and much nearer to the Canadian market than
Nova Scotia, has the advantages in her favor.
Then again, Mr Leckie says there is plenty of
iron ore in New Brunswick, the mining of
which only needs stimulating by the establish-
ing of smelting works, and the quality of which
is as good as that to be found anywhere.

" Regarding the building of the Central Rail-
way from the mines into Fredericton, to con-
nect with the C.P.R., Mr. R. G. E. Leckie said
that the shortest route was to tap the Canada
Eastern at Penniac. Ten miles of the location
survey on this route have been completed from
the New Castle end, leaving only 25 miles more
before Penniac is reached. It is hoped that
this link will be built at an early date. When
it is, there is every reason to believe that the
Grand coal mines will be developed rapidly."

BUSINESS IN THE UNITED STATES.

In his last circufar fetter from Wall street,
Henry Clews scarifies the ignorant and venal
United States senator. Having mentioned
an undertone of hopefulness in business, in
spite of over-production in certain manufac-
tures, and a distinct over-supply of cotton
goods, and having noted increased orders for
railway material, and an improvement in the
grocery trade, he goes on:

"These factors have their effect upon the
feeling in Wall street ; for, taken all together,
they form a solid body of evidence that the
business of the country is working towards a
healthier and more active condition. But, at
the same time, these symptoms fail to have
their due effect, owing to a settled feeling of
caution, which causes a postponement of opera-
tions for higher prices. This obstruction is al-
most entirely due to political causes. Not
only in Wall street, but throughout the country,
men of business are afraid of Congress. . .
First, we have had the precipitate action of
both Houses in connection with the Venezuelan
affair; next the Senate's vote on silver; and
now the votes of both Senate and House on the
Cuba situation, which, if acted upon, might
easily provoke the most serious consequences
both to the United States and the cause of the
Cubans ;-these things have produced a pro-
found impression as to the irresponsibility and
the lack of statesmanly qualities that exist
among the men entrusted with the direction
and guardianship of public affairs. Not less
are men of business disturbed at the entire
failure of Congress to deal with the vital prob-
lems of currency and Treasury derangement

" When citizens see great questions of public
safety and monetary integrity turned into mere
occasions for a display of electioneering tactics,
they feel that a most serious deterioration bas
come over the spirit and morale of American
statesmanship. When, in the treatment of
great economic and international questions,
the country sees principle forsaken for party
expediency, and the courage of honest convic-
tion sacrificed to either silence or cowardly
compromise, they are chilled by apprehension
as to where such a drift may lead the nation.
In fact, Congress is felt to be no longer a safe
guide in times of emergency. Emergency indeed
has become but the occasion for public decep-
tion and party trickery. In such times, Con-
gressmen deal with principles and issues and
sections as so many mere pawns in a selfish
money making game of politics, in which no
question is dealt with on its merits and the set-
tlement is shaped to gratify the ignorance or
the prej udices of the preponderant irresponsible
masses. This prosiitution of statesmanship to
politics is becoming a very ser:ious element in
the every-day business life of the country."

-Any one who heard Mr. Joseph Mar-
tin's description, at Massey Hall, on the great
"anti-remedial " night, of the sort of Manitoba
representatives who passed the school laws that
Greenway abolished, will enjoy the following
story from Texas Siftings : "In one of the
frontier counties of Texas a few residents were
fixing up a political slate so that all would have
a place at the public crib. • There,' said one,
'I reckon about everybody has something, but
old Tom Jones.' • Might make him constable.'
No; he can't read-couldn't serve a warrant.'

• Justice of the Peace,' suggested another.
• That won't do, because he can't write, either.
Reckon the old fellow will have to go hungry.'
•That will never work,' said another, 'he
would throw his influence against us. I should
think the school board was the place for Tom.'
• Didn't think of that. Put him down for the
best place on the board.'"

Commercial.

MONTREAL MARKETS.

MONTRE AL, 11th March, 1896.
ASHES.-A dull market is reported. Re-

ceipts are a fraction ahead of last year at this
time, and there has been no recent export de-
mand. First quahty of pots are quoted at
$3.50 to 3.55; seconds, $3.25; pearls, $4.80 to
4.85 per cental.

CEMENTS AND FIREBRICKS -Matters are Still
quiet in the cement line, and we do not hear of
any noteworthy orders being yet placed for
impowt. For such deliveries as are being made
from store, the figures are $2.05 to 2.15 for
English; 81.95 to 2.05 for Belgian. Firebricks,
$16 to 22.00 as to brand.

DAIRY PRODUcTs.-The cheese market shows
no improvement, but rather the reverse, the
cable on Monday announcing another decline
of sixpence, being a drop of a shilling for the
month, making the figure now 42s. 6d., the
lowest for some years at this season. In the
local market trading is dull and the market
nominal at 8j to 9c. per lb. for fall and 7à to
8c. for summer goods. Butter is quiet, but
steady, and fine creamery brings 22c per lb.
New-laid eggs, 18 to 19c.; limed, easy at 9 to
10c. per dozen.

DRY GooDS. -Trade is described as only
about fair. A good many traveling salesmen
are out on the sorting trip, but the weather is
too cold for much business to be done. City
retailers are not apparently in cheerful mood,
or buying freely. Last week's payments were
not met as well as that time last year. An ad-
vance is reported in price of carpets ; best
Brussels, Chiltons and Axminsters are up two-
pence, and the cheaper grades of Brussels a
penny. A letter from a Montreal buyer now
in Britain reports the demand for mohairs and
crepons in dress goods still active, and prices
very firmly maintained.

FsH..-The demand is not so active, and
values are rather easier. Nova Scotia herrings
are quoted at 83 to 3.25; No 1 green cod,
84.50; No. 1 large, $5.50 to 5.75; large draft
ditto, #5.75 to 6; dry cod little asked for; bone-
less ditto, 6 to 6kc.; North Shore salmon, $12
to 12.50; B.C. ditto, $10.50 to 11.50; fresh
herrings, $1.25 to 1.50 per hundred; fresh had-
dock, 3½c. per lb.; fresh B.C. salmon, 8 to 9c.
per lb.

FURS.-Receipts of raw pelts continue to be
moderate; probably country collectors are
holding back in hopes of better prices
after reports of the near at hand Lon-
don sales are received. We quote for
prime pelts : - Beaver, 83 to 3.75 per lb. ;
bear, 810 to 20; cub, $5 to 8; fox, red, 81 to
1.50; cross, do., $3 to 5; silver, do., 820 to 75:
fisher, $5 to 6; marten, $1 to 1.75; mink, $1 to
1.50; lynx, $1.50 to 2; coon, 50 to 75c.; fall
rats, 5 to 10c. ; winter do., 10 to 12c.; otter, $9
to 12; skunk, 40c. to $1.

MONTREAL GRAIN STOCKS IN STORE.
Mar. 2, '96. Mar. 9, '96.

Wheat, bushels.......... 818,813 826,034
Corn, "..... 7,306 27,070
Oats, ".......... 216,772 262,628
Rye, ".......... 3,492 3,492
Peas, "4.......... 5,882 6,362
Barley, "i........ 51,716 52,607

Total grain...........1,096,981
Oatmeal.................3,964
Flour .................. 29,645
Buckwheat.............. 41,776

1,178,193
4,689

28,552
44,176
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Cold Water
Alabastino.
The Best
Wall Coating

On the Market.
Sold by

x1 Paint and Hardware f
Dealers eYerywhere.
Alabastine is
Fully protected by X
Letters Patent.
Dealers selling goodsj

X That infringe on
Our Patents will be e

Prosecnted for
lxDamages, as well (

As the makers.
A word to the wise should be sufficient.

xl THE ALABASTINE C0., Ltd.x TH PARIS, ONT.

No longer an
Experiment !

Band Saw Mills are no longer con-
sidered an experiment THE NEW
" ALLIS " Band Mills are in success-
fuI operation from the Pacific to the At-
lantic. Run in many instances by no-
vices. No failures. Purchasers report
smoother, truer lumber cut nearer to
ultimate size, and 15 to 20 per cent. more
lumber from the same logs, than if cut
with a circular. Write us for particulars.

Watcrouš
BRANTFORD, CAN.

GRocERIEs.-There are a few more goods
being sold to the country, but there is no
marked gain in activity. Sugar refiners report
a rather slack demand, jobbers having loaded
up pretty well with stock before the late ad-
vances. Prices remain unchanged at 4J to 4¾c.
for standard granulated, as to lot, at factory ;
yellows from 3ï to 4¾c. There is a backward-
ness in placing import orders for molasses, as
there is a questioning of the high prices quoted,
and people prefer to wait for more definite ad-
vices. Rice prices for the coming 3 ear are as
yet unfixed, the representative of the milling
company not having returned from his pur-
chasing trip; ideas are conflicting as to prob-
able changes. Teas are not showing much ac-
tivity at the moment. Dried fruits dull, with
firmness, however, in all lines of California
goods. Bosnian prunes are scarce, but French
goods, Dufour brand, are in good supply, and
are quoted in round lots to jobbers at 3 to 3¾c.
per lb. Wholesalers are getting more and
more dissatisfied with the way the canned
goods trade is being done, charging that pack-
ers go direct to the retail trade, after having
booked their wholesale orders. A good many
of them state their intention to give up hand-
ling the goods altogether. Tomatoes and peas
are very scarce, and the sale of 1,500 cases of
tomatoes is reported by a local grocery house
to a western packer.

HIDES AND TALLO.-The demand for hides
is not very active, but some few moderate lots
have been sold to Quebec tanners at 7c. for No.
1. Dealers have been talking of reducing prices,
but as yet have made no change, buying on the
basis of 6c. per lb. for No. 1. Receipts of beef
hides are small, as not much killing is going on.
Calfskins are coming in more freely, and are
bought at 7c. per lb. for No. 1 and 5c. for No. 2.
Sheepskins, 75 to 80c. each. Tallow moves but
slowly at 5 to 5ic. per lb.

LEATHER.-A sale of about 5.000 sides of
common Spanish sole, classed as about No. 2,
is reported to have been made since last writing ;
the price is reported at 17c., less 10 per cent.,
but this is not positive. In a general way
trade has continued quiet on spot, but
liberal shipments of sole are going forward
to Britain, where there is evidently a very
fair market. Prices remain nominally the same.
We quote: - Spanish sole B.A. No. 1, 22
to 24c. ; do. No. 2, 19 to 21c. ; No. 1 ordinary
Spanish, 19 to 21c.; No. 2, 18 to 19c.; No.
1 slaughter, 21 to 24c. ; No. 2 do., 19 to 20c. ;
common, 17 to 19c.; waxed upper light and
mediun, .27 to 30c.; do. heavy, 25 to 28c.;
grained, 25 to 30e ; Scotch grained, 25 to
30c. ; western splits, 18 to 21c.; Quebec do;
13 to 16c.; juniors, 16 to 17c. ; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c. ;
imitation French calf skins, 65 to 75c ; colored
calf, American, 25 to 28c. : Canadian, 20 to
22c. ; colored pebble cow, 14 to 15c. ; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 71c.;
harness, 25 to 32c.; buffed cow, 12 to 13c.;
extra heavy buff, 14c. ; pebbled cow, 10 to 13c.;
polished buff, 10 to 12c.; glove grain, 11 to
12c.; rough, 20 to 22c.; russet and bridle, 40
to 50C.

METALS AND HARDWARE.-A few moderate
transactions in Shotts pig iron are reported at

notations. Domestic has been offered at
16.75 per ton in fair lots. Sales of bars have

transpired at 11.55 per cwt. Copper a little
easier, and we bear of a sale of a ton lot at
11c. per lb. Antimony, too, can be bought
lower, and some fair sales have been reported
as low as 8c. In other lines we hear of nothing
new, and the general demand bas not yet under
gone much improvement. We quote :-Coltness
pig iron, none here: Calder, No. 1, none here;
Calder, No. 3, none here; Summerlee, $20.00 to

21-.00; Eglinton, 118.00 to 18.50 ; Gartsherrie,
none here; Carnbroe, 118.50 to 19.00; Shotts,
$19.50 ex-yard ; Middlesboro, -Na. 3, $17.00;
Niagara, No. 2, 021.00; Siemens pig, No. 1,
116.75 to 17.00; Ferrona, No. 1, $16.75 to 17.00;
machinery scrap, $14 to 15.00; common do., 012
to 13.00; bar iron, Canadian, 01.50 to 81.60;
British, 12.00 to 2.15; best refined, $2.40;
Low Moor, $5.00 ; Canada plates -
Blaina, or Garth, 12.15, 52 sheets ~to box;
60 sheets $2.20; 75 sheets $2.25; all
polished Canadas, $2.30 to 2 75; Terne
roofing plate, 20x28, $5.75 to 6.00; Black
sheet iron, No. 28, $2.50; No. 26, 12.40;
No. 24, 12.30; Nos. 17 to 20, $2.25; No. 16
and heavier, 12.50; tin plates--Bradley char-
coal, $5.50; charcoal, I. C., Alloway, 83.15; do.
IX., 13,90; P.D. Crown, I.C., 13.75; do.,
I.X., 14.75; Cake I.C., 12.75 tao 12.80 ; coke-
wasters, 12.65 ; galvanized sheets, No. 28, ordi-

See
it

If you haven't seen it. It is a business
paper f.r everybody. No man engaged inmercantile pursuits can afford to be withaut
it. It gives you in a convenient form thegist of everything published in ail of the
most prominent financial and trade papersin the country, besides an abundance of
fresh and original matter upon the most im-
portant topics affecting the business worid.
When you read the " Lawyer and Credit
Man and Fînancial-Trade- Prose te-view " you feel as if you had read every-thing worthreading along business lines-
and you have.

WINSBOROUGH-IRVINE CO.,
Times BIdg., N. Y.

Sample copy sent free if you will men-
on this paper.

Auction Sale
-OF-

Timber Limits,
SAW-MILL PROPERTY AND

PLANT.
The undersigned, having decided to retire from

the lumber business, will se I by public auction at the
CITY 0F TORONTO, on

Monday, the 23rd Day of
March, 1896,

(The place and hour of sale wilf be announced later),their entire Property and Plant in separate lots.
Circulars and full information regarding above maybe had on application at our office.

DAVIDSON, HAY & CO.,
86 onge St., Toroato

Don't you
Want

A Life Policy
An Endowment Policy
An Investment Policy
Or an Annuity Pollcy e

The Ontario Mutual
Life *ISSUES

THIEM
AL

$20,000,000
IN IFOlC

The business of 1895 has been in every respect
most favorable. This company holds

Reserve on the Actuaries'

4 per cent.
Results te Policyholders Unequalled

OFFICERS:

J.-H. WEBB, M.D., ALEX. MILLAR, Q.C.,
Medical Referee. Solicitor.
W. S. HODGINS, Supt. of Agencies.
GEO. WEGENAST, Actuary.

WILLIAM HENDRY, W. H. RIDDELL,
Manager. Secretary
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If you wish to increase your trade
and give satisfaction to your
customers, you should sell

Spool

Best
in
the
World

Silks
and

Brainerd & Armstrong's
Wash Silks

Corticelli Silk Exhibit at R. Simpson's, Toronto



Brainerd. & Armstrong's
"Asiatic Dyes" Wash Silks
are sold by over 30,000
of the leading dealers on
this continent.

Are you one of them?

Our new
Patent Holder
for Wash Silks
will save you
time, trouble
and loss.
Free sample
mailed to
dealers on
application.

Corticelli Skirt
Protector
is the
best protector
for ladies'
dresses.
Made in ail
shades and in
four, five and
six-yard borts.
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nary brands, 83 75 to 4.15; No. 26, $3.50 to 3 90 ;
No. 24, $3.65 in case lots; Morewood, $5.15 to
5.40; tinned sheets, coke, No. 24, 6c. ; No. 26,
6ic.; the usual extra for large sizes: Canadian
bands, per 100 lbs., $1.85; English ditto, $2;
hoops, $2.15. Steel boiler plate, j inch
and upwards, 81.90 to 2.00 for Dalzell, and
equal ; ditto, three-sixteenths inch, $2.60 ;
tank iron, f inch, 81 50 ; three-sixeenths do.,
$2.25 ; tank steel, 81.70 ; heads, seven-six-
teenths and upwards, $2.00 ; Russian sheet iron,
9 to 10c.; lead, per 100 lbs., pig, $3.15

Swift
Strong 11

Sure

Truest Bearings
Most Rigid Frame
Handsomest Outlines
Easiest Running

Our Handsome Catalogue tells all
about the matchless " Gendron " and
"Reliance " Bicycles. Sent free to you.

What is your address ?

CENDRON
MANUFACTURING COMPANY, Limited

TORONTO, ONT.

%àI Il1

ELECTRIC
WATER WHEEL

GOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM, KENNEDY
a SONS,

OWBN SOUND, Ont.

sheet, $4 to 4.25; shot, 36 to 6.50 ; best cas-
steel, 9 to 10c.; toe calk, 12.25; spring, 82 50 ;
sleigh shoe, $1.90; tire, 62 ; round machit
nery steel, $2.50 ; ingot tin, 16c. for L. & F. ;
Straits, l5c.; bar tin, 16J to 17c ; ingot cop-
per, 11¼ to 12c. ; sheet zinc, #4.50 to 4 75 ;
Silesian spelter, 14.25; American do , $4 to 4.25.
Antimony, 8 to 9ic.; bright iron wires, Nos.
o to 8, 62.60 per 100 lbs.; annealed and
oiled, do., 12.70; galvanized, $3.15 ; the trade
discount on wire is 20 per cent. Barb and
twisted wire and staples, 3c. ; freight paid on
half-ton lots.

OILs, PAINTS AND GLASS.-An understanding
has now been arrived at among local dealers,
acting in harmony with the Western trade,
with regard to prices of linseed oil and turpen-
tine, in which lines there has been much cut-
ting. The fixed price for raw linseed oil is now
53 to 54c., boiled 56 to 57c. ; turpentine, in one
to four barrel lots, 45c. ; five barrels and up-
wards open. Castor oil continues very firm at
quotations. Fish oils dull; cod oil was offered
last week in Quebec at 29c. f o.b. in car lots.
In leads and paints there is nothing new.
Some moderate lots of glass to sort up
stocks, are being received vii Portland. We
quote: Turpentine, 1 to 4 bris.., 45c. Lin-
seed oil, raw, 54c. per gai. ; boiled, 57c. ;
4 to 9 brl. lots, lc. less; olive oil, machinery,
9 c. ; castor, in lots, 6ic. ; single cases, 7c.;
tins, 7jc. ; Nfld. cod, 34 to 35c. per gai. ;
Gaspe oil, 35c. per gai.; steam refined seal, 42
to 43c. per gai. in small lots. Leads (chemi-
cally pure and first-class brands only), 84 75 to
5.00; No. 1, $4.50 to 4.75; No. 2, 4 to 4 25;
No. 3, 84; dry white lead 4j to 5c.; genuine
red do., 4¾ to 41c.; No. 1 red lead, 4c. ; putty,
11.60 ta 1.65 in bulk, $1.75 to 1.85 in bladders,
82 to 2.10 in tins; London washed whiting, 40
to 45c. ; Paris white, 85 to 90c. ; Venetian red,
b1 50 to 1.75; yellow ochre. $1.50 to 1.75; spruce
ochre, 62.25 to 2 50; Paris green, 13ic. in
bulk, pound packages 15c. ; window glass, 11.25
per 50 feet for first break ; 81.35 for second
break ; third break, 2.90.

TORONTO MARKETS.

TORoNTO, March 12th, 1896.
DRUGS.-Only a fair movement is reported

in the drug market. Opium is weak, with
prices shaded In primary markets. Castor oil

Notice is Hereby Given
That. in pursuance of the by-law in that
behalf, the Annual General Meeting
of the

Confederation Life Association
will be held at the head office of

the company
On TUESDAY, the 17th MARCH NEXT,

at the hour of 3 p.m., for the purpose of receiving the
report of the directors foi 1895, the election of directors,
and other business. Holders of participating policies
are members and are entitled to take partin the business
of the meeting.

J. K. MACDONALD,
Managing Director.

has fallen off in price. Glycerine is firm.
Cream tartar remains strong. Rochelle salts
are strong. Insect powder shows no sign of
weakness. Carbolic acid is firm. The yield
of Norwegian cod liver oil promises to be short
in view of light catches reported recently. It
is said that Newfoundland oil is finding its way
into the market as Norwegian.

DRY GOODS.-It is pleasing to note the per-
sistent energy with which merchants discuss
the necessity of care in the credit departmeint
of the wholesale dry goods bouse. Nor is the
movement ending in talk. Hitherto a retailer
with $500 bas been able to obtain $2,000 credit,
and the wholesale trade have systematically
built up competitors to their own good cus-
tomers throughout the Dominion. The natural
result of their unwise policy bas been a mul-
tiplication of the middlemen beyond the require-
ments of a much larger country than Canada.
Manufacturers and importers are canvassing
the trade for autumn business in cotton goods.
Elsewhere we note the season's novelties in
prints. The usual line of staples is shown in
indigoes, four qualities bcing offered, grey backs
and plates in pink and lilac. The gingham
market is flat. Prices in the United States are
demoralized, and goods are being offered here
at great sacrifices. These goods are being
gradually pushed out of trade by the law of
substitution, other textiles, cheaper and more
attractive, taking their place in the favor of con-
sumers.

GRAIN.-'Ihe wheat market shows a decline
of 2c. per bushel during the week. The United
States crop bulletin this month estimates that
farmers are holding an unusually large quan-
tity of wheat for this time of the year. Local
deliveries are slow, but with the better roads,
which it is reasonable to expect soon, receipts
may be expected to improve. Manitoba is dull,
although Ontario millers are showing some in-
clination to make purchases. Barley is dull
and unchanged Oats are weaker, with sales
at 22¾ to 23½c outside. according to location.
Peas are dull. Buckwheat shows no life.

GROCERIEs.-There is a moderate volume of
business being done in wholesale grocery cir-
cles. The green Rio coffee market has ad-
vanced from the lowest point reached some
time ago, and sales are being -made here at a
range of 17J to 21c. Java is quoted 24 to 33c.;
Porto Rico, 22 to 23c., and Mocha, 29 to 31c.
per lb. Trade in teas is only fairly active.
Indian Pekoes and Pekoe Souchong are up id.
abroad. Flavory Ceylon Pekoes are scarce.
Some good values in Young Hyson are being
offered at a range of 11 to 25 cents. In Moning
Congous some good wholesome teas are offered
as low as 10 to 14c. per lb. ; these teas show
exceptional value and may be used in blends
without materially affecting the blend of the tea.
The starch factories are behind in their orders
for glucose syrups, probably owing to the
scarcity of low grade sugar syrups. There is
no special feature in the distributive movement
of sugars, as is usual at this season of the year.
The latest advices from Cuba and the British
Islands are not reassuring regarding the sugar
crop. Telegrams from Cuba indicate that the
island is in a deplorable condition, and the
crop is practically lost Mail advices from St.
Kitts report that there have been revolts there,
and a good deal of sugar cane has been de-
stroyed by rioters. The field hands have risen
for higher wages. In one case their demands
were granted, and the news of their success bas
passed to other islands. British gunboats, the
advices say, were called upon to suppress the
revolt. In canned goode strength continues to
rule in peas and tomatoes, other vegetables
remaining unchanged.

HARDWARE AND METALS.-Trade in general
lines of hardware is improving. Orders for
prompt shipment are being placed more freely,
while forward orders continue to be booked.
At the advance made some days ago nails are
firm; cut nails are 10 cents a keg dearer, while
the discount on wire nails is now 70 and 12J
per cent. At these terms delivery is only up to
March 15th, and at this date a further com-
munication may be expected from manufac-
turers, but we are not able to predict as to its
probable tenor. Building paper bas advanced
again, and plain is now quoted 45 cents, and
tarred, 55 cents. Nearly all the season's orders
for window glass are already booked. Dealers
who have not placed their orders are informed
that early delivery cannot be guaranteed. The
tinware trade is rather active and some large
quantities have been called for. In plumbers'
supplies there is but little doing and trade is
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TORONTO PRICES CURRENT.

Name of Article.

Breadstufft.

FLoURa: (V brl.) ............
Manitoba Patent .........

Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Extra ..........................
Oatmeal ....................
Rolled Wheat...............
Bran, per ton ...............

GRAIN:
Winter Wbeat, No. 1...

"9 No. 2...
No. 3...

Spring Wheat, No. 1...
4. No. 2...
"4 No. 3...

Man. Hard, No. 1.........
"4 No. 2.........

.4 " No. 3.........
Barley No. 1 ...............

". No. 2 ...............
"4 No. 3 Extra......

O ats, ...........................
Peas ...........................
Rye..............................
Corn ...........................
Buckwheat..............
Timothy Seed, 48lbs. ...
Clover, Alsike, 601bs......

"4 Red, "......
Hungarian Grass, 48 lbs.
M illet...........................
Flax, screened, 56 Ibs....

Provisions.
Butter, choice, lb.
Cheese, new ...........
Dried Apples ...............
Hops ...........................
Beef, Mess ................
Pork, Mess.............
Bacon, long clear ....-----

Breaki'st smok'd
Hams.............--
Rolls ..........................
Lard ..........................
Lard, compd .............
Eggs, doz. fresh ......
Beans, per bush............

Leather.
Spanish Sole, No.1.....

dé " No. 2......
Slaughter, heavy ......---

No.1 light...
"4 No. 2 "...

Harness, heavy ............
"6 light...............

Upper, No. 1 heavy ......
"4 light & medium.

Kip Skins, French.........
"6 Domestic......
"4 Veals....----.

Heml'k Calf (25 to 30) ...
Imitation French ......---
French Calf..........---.
Splits, P [b..................
Enamelled Cow, 7p ft.. .
Patent .......................
Pebble Grain ..........-----
Bufi .........................-
Russets, light,? lb.....--
Gambier................
Sumac ....................--.
Degras.................

Rides £ Skins•.
Cows, green.........-----.
Steers, 60 to 90 Ibs. ......
Cured and Inspected·..
Calfskins, green............

"i cured .......--
Sheepskins.............
Tallow, rough...............
Tallow, rendered .......--

Fleece, combing ord......
"4 clothing ... ....

Pulled, combing
"i super ..............

extra ...............

Grocories.
CoFFEEsa:

ava P lb., green .........

Porto Rico " .........
Mocha .......................

FRUIT :
Raisins, Blk b'skets ......

"e Valencias, lay-
ers, selected.

" .s. to f.o.s.......
Sultana ............
Currants Prov'l, new...

"6 Fillatras "é...,
"4 Patras "l...

Gulf Currants.....--..
I-igs, ...- ...............

Almonds, Tarragona ···
Filberts, Sicily .........--
Walnuts, Marbot ..----....
Gren'ble..............
Naples ......................

-F

2 30 0 00

0(C 0 06à
O0j5 0 05e
0 05 O 07
0 34 0
0 041 0 05
0 00
0(j)6 0 07
009 0 12
0 13 0 13j
0 08 0 09
0 13 0 00
0 13 0 14
0 15 0 16

Wholesale
Rates.

C. $ c.
4 25 4 31
3 80 3 90
4 00 4 25
3 60 3 65
2 80 0 00
3 00 000
3 75 4 00
0 00 13 00

0 81 0 82
79 0 Co

0 77 0 78
0 77 0 78
0 74 0 75
0 70 0 11
0 81 0 8
0 79 0 80
0 77 0 58
0 44 0 45
0 38 0 39
035 036
0 26 0 27
0 50 0 51
0 48 0 50
0 37 0 38
0 32 0 33
9 00 2 25
4 00 5 25
5 00 5 40
0 65 0 70
0 65 0 70
1 15 1 26

0 16 0 17
0 08 0 09
0 00 0 00
0 10 0 15
il 00 12 GO
14 00 00 00
0 06 0 06J
0 10 0 GO
0 09j a 10
0 07 0 00
0 08 0 08j
0 07 0 J7*
0 16 0 17
1 05 1 16

0 22 025
0 20 0 23
0 23 0 26
0 22 0 25
0 00 0 00
0 26 0 30
0 23 026
0 35 0 40
0 38 0 42
0 75 0 90
050 060
0 65 0 75
0 45 0 65
0 85 0 90
1 10 1 40
019 022
0 18 0 22
018 022
0 12 0 14
0 12 0 14
0 40 0 45
0 05 0 06
003 000

02*0 02Î

Per lb.
0 05 0 00
0 05 300
006 0 06*
0 00 0 00
0 00 0 00
0 90 1 00
002 000
0 4 0 0i

0 24 000
0 u 000
0 (0 0 22
021 0 22
0 23 0 24

Name of Article.Name of Article

Groceries.-Con.
SYRUPS: Com. to fine,

Fine to choice.......
Pale .......................

MOLASSES: W. I., gal...
New Orleans ............

RICE: Arracan............
Patna, dom. to imp. ...
Japan, "4 "6 ...

Gcnuine Hd. Carolina...
SPiCEs: Allspices.........

Cassia, whole per lb...
Cloves ..................---
Ginger, ground .........
Ginger, root-.............
Nutmegs .............--.
Mace ................
Pepper, black, ground

"6 white, ground
SUGARS:

Redpath Paris Lump..
Extra Granulated·.--.

Very bright...............
Bright Yellow.........---
Med. Bright Yellow·..
Yellow ................
Demerara..................

TEAs:
Japan, Yokohama.........
Japan, Kobe..............
Japan, Nagasaki, gun-

powder, com. to choic't
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ....................
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes ...............
Pekoe Souchongs......
Souchongs ....---...

Indian, Darjeelings ......
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong............
Kangra Valley .........
Oolong, Formosa ......

TOBACCO, Manufactured
Mahogany ...........
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ........ ...
Solace ...................-
Brier, 7's .................
Victoria Solace, 12's...
Rough and Ready, 8's.
Honeysuckle, 8's ......
Crescent H ...........--.
Napoleon, 8's............
Laurel, S's. ...............
Index, 7'a..............
Lily F ·..--...----..
Derby, 7's......... ....--

Liquor
Pure Spirit, 65 o. p....

"4 50o. p....
. 25 u. p....

Family Proof Whiskey
20 il.P ....... .........

Old Bourbon, 20 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y old

5 y. old
Hardware.

TIN: Bars perib1.......
Ingot ....................----

COPPER: Ingot............
Sheet.............--

LEAD: Bar.................
Pig ...........................
Sheet ...-................
Shot, common .........
Zinc sheet.........
Antimony .................
Solder, hf. & hf.........
Solder, Standard ......

BRAss: Sheet ............
IRON: Pig.............

Summerlee ...............
Bayview American ...
No. 2 Soft Southern...
Foundry pig ............
N. S. Siemens .........
Ferrona.....................
Bar, ordinary ..........
Swedes, 1 in._or over
Lowmoor ...............
Hoops, coopers ......
Band, coopers............
Tank Plates...............
Bolier lhets, best...
Russia Sheet, per lb...

"o Imitation
GALVANIZED IRON:

Best No. 22 ...............
"4 24 ...............
"4 26 ...............
"e 28 ...............

IRON WIRE:
Co'd Steel & Cop'd...
Br t ..............

Wholesale
Rates.

c. $c.

0021 03
033 0
0 35 0 45
0 32 0 45
o 03* 0 gg
005 006
0 01 006J
0o 0 09à
011 0 12
015 0 17
015 035
0 18 0 28
0 20 0 25
0 60 1 10
1 00 1 10
08 015
0 20 0 25

000 0
0 041 0

W' "àO
0 94 0 00
3 85 3 90
3 7a 3 80
0 04 004j

0 12 0 40
012 030

0 12J 0 18J
0 37 009
012 0 60
0 12 0 50
0 25 0 65

0 14 040
0 12 0 25
0 18 0 65
0 15 030

0 40 060
0 35 0 45
0 25 0 35
0 25 0 27
0 20 0 24
0 20 0 24
0 30 0 65
0 35 0 50
0 35 0 45
0 20 0 24
020 024
0 18 0 23
0 18 0 23
020 03.5
0 35 0 65

0 48 0 00
0 48 0 00
0 48 0 00
0 60 0 00
0 44 0 47
0 47 0 00
0 47 0 00
0 57 0 00
0 56 0 00
0 44 000
0 50 0 00
0 49 O 00
0 44 0 00
0 47 0 00
0 50 0 00

in b'd dy pd
1 26 4 44
1 14 4 03
0 60 2 06

0 66 2 22
0 66 2 22
0 62 2 08
0 85 2 40
0 95 2 50
$ c. $c.
0 17* o 18
0 164 0 17
0 114 O 12
0 15 0 15à
0 04 0 044
0 0î 0os#
0 04* 0 C4j
0 6 17fl

0 010
0 013*
0 12 0 1
0 90 0 30

w00 0000
00000000
19 50 00 00
18 00 00 00
18 50 00 00
19 50 20 00
19 00 19 50
1 70 1 75
4 00 4 25
0 05O 0 06
2 30 000
2 30 0 00
2 25 0 00
450 500
0 1o 0 11
0 06 O 06j

004 00
0 0
0 0
0 0

Spring 20%
m0 to 20%

Hardware.-Con.

Annealed .....................
Galvanized..............
Coil chain îin. .............
Barbed wire, gal..........
Iron pipe ...... ..........

"l galv................
Screws, flat head .........

"l r'u head .........
Boiler tubes, 2 in. .........

"4 " 3 in ..........
STEEL: Cast..................

Black Diamond ............
Boiler plate, jin. .........

"l " / 6 in .......
"i " & th'ck'r

Sleigh shoe ..................
CUT NAILS:

50 and 60 dy. ......... A.P.
40 dy..............A.P
30 dy..............A.P.
20, 16, 12 dy............A.P.
l dy......................A.P.
8and9dy...............A.P.
6 and 7 dy...............A.P.
4 and 5 dy...............A.P.
3 dy. ..................... A.P.
3 dy A.P. Fine ............
4 and 5 . ............ C.P
3 dy.. .......... C.P
Car lots 10c. keg less

Wire Nailsdis.off v'd list
HosaE NAILs:

Pointed and finished ...
HoRsE SHos, 100lbs....
CANADA PLATES:

MLS Lion I pol............
Full pol'd ....................

TIN PLATES: IC Coke ...
IC Charcoal..................
IX " .................
lxx " ..................
DC " . .............
IC M. L. S..............

WINDOw GLASS:
25 and under ...............
26 to 40 ...............
41 to 50 ............---
51 to 60 .............--

RopE: Manilla ...............
Sisal,.......................
Lath yarn...............

AxEs:
Montana.................--.
Keen Cutter.............
Lance .......................
Maple Leaf.............

Cod Oil, Imp. gal..........
Palm, V lb..............
Lard, ext .................
Ordinary ....................
Linseed, boiled ..........
Linseed, raw ...............
Olive, V Imp. gal....,-
Seal, straw ...-------.-......

pale S.R. .......---.-
Petroleum.

F.O.B.,Toronto
Canadian, 5 to 10 bris ...
Can. Water White ......
American Water White

Paints, &c.
White Lead, pure.........

in Oil, 25 ibs..........
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng.......
Yellow Ochre, French...
Vermillion, Eng.........
Varnish, No. 1 furn ......
Varnish, No. 1 Carr...---
Bro. Japan ..................
Whiting .....................
Paris Green..................
Putty, per brl. of 100.l>bs
Spirnts Turpentine ......

Drugs.
Alum........................lb.
Blue Vitriol.............
Brimstone.............
Borax...........................
Camphor ....................
Carbolic Acid...............
Castor Oil.................
Caustic Soda ...............
Creanm Tartar ......... 1.
Epsom Salts ...............
Extract Logwood, bulk

"t "4 boxes
Gentian........................
Glycerine, per lb. .........
,jellebore .....................

.odine ........................

Insect Powder ............
Mophia Sul.,.............
O ium . ..............
Ol Lemon, Super.........
Oxalic Acid .................
Potass Iodide,..............
Quinine ............... as.
Saltetre .................. lb.
Sal Rochelle ...............
Shellac ........................
Sulphur Flowers .........
Soda Ash ...... :.............
Soda Bicarb, ? keg......
Tartaric Acid ...............
Citri Acid ..............

2 00 0 00
0 05 0 07
0 ci0 0s
007 010
0 80 0 85
022 0 40
0 07 0 09
0 02 0 05
0 29 0 30
0l 003
0 1 o 13
0 15 0 171
010 013
023 030
013 015.
500 550
029 030
1 90 2 00
3 75 3 a0
1 75 200
0 12 0 14
4 00 4 40
086 045
0 07 0 09
0 28 0 30
0 42 0 55
008 004
002 003
960 800
0 88 040050 055

W hosas
Rat sa.

$c. $c.
00 to 20%
00 to 29%

0 03 O0 00
0 03 0 00
j & 9 67¾%
*&1*65/10%
1½ to U%
75 to 77J
70 to 75

0 09 0 00
0 1 0 00
0 12 0 14
0 11 0 00
2 10 000
2 00 0 00
2 00 000
2 40 0 00

0 00 2 60
000 2 65
0 00 2 70
0 00 2 75
0 00 2 80
0 00 2 85
0 00 3 00
0 00 3 $0
0 00 3 60
000 4 10
000 3 10
0 00 3 40

70/12J

dis 55%
3 60 0 00

2 50 0 00
000 300
315 000
350 3 65
4 50 4 65
550 565
3 25 3 40
525 5 40

1 20 1 26
1 30 1 35
2 90 3(00
0 00 3 30
0 09 0 00
0 0 O 00
000 0 06î

5 50 5 75
7 75 8 00
9 25 9 50

10 25 10 50

0 45 0 48
0 061 0 00
0 60 0 70
0 50 0 60
0 58 0 00
0 55 000
1 30 1 40
0 46 0 50
0 65 000

Imp. gal.
0 16b 0 17
0 18 0 19
0 21j 0 22e
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Name of Article.

Canned Fruits-Cases, dos. each.
APPLEs-3's............................doz. $ O85 O 35

"a Gallons...................... .1 90 2 10
BLUEBERRIES-1's,................." Fa 1 Co

"d 2'a, Loggie's......... 1 10 1 0
CHERRIEs-2's,......,............. 185 000
RASPBERRIES-2's, ..................... 44 135 225
STRA. AbERRIES-2', ................. 24j
PEA CHEs -2's, Yellow..................64 190 200

"a 3's, Yellow................ 310 3 20PLU ms-2', Green Gage.........." 1 60 2 00
<anned Vegetabiees-Caaeu, 2 dos. each.
ENs-2's, Stringles.... .perdoz. $0 8 0 90

's, White Wax".......... 0 O 395
's, Baked, Delhi..........0" O 0 1 45

CORN- , Standard ... . " J 80 1 40
PEAs-2'a, Standard .......... O... 4 095 1 cO
PEARS-S...." 1 95 1 75

la-'a" 225235
PUiN 's.......... " 085 1 00
ToMATO-3'.... . " 0385 O0
ToM TO CTsUP-Simcoe ............ O 85 00

ine hdgowl, Meate-Casds. 21b. tins
MACKERL.......................per doz $0 OC 1 10
SALMON- Indian (Red)............I" i 15 1 2

Hors eShoet4adoz..........." 1 40 1 45
White Salmon...............-" 110 115

P A - Fiat....... ....................... " 1 65 1 70
Cariboo .......... ................. 1" 10 000

LOS ER-Noble Crown,fiat tins 's
and ' .... .................... " 1 50 260

Noble Crown, tal t tins, xx
andxEEL9.....................2 00

SARDINE-Albert, ' ........... per tin 18 20
"4 Horse Shoedoz.0........." 130100

64 French, a', key opener Il 018 0 00
" hteSlmn..... . " 010* 12

"a Fl t . ........... 0........ .. 165 1 0
Caioo.................." 006 0800

and 1's.... ............... " 1 50 2 6

C "ICKEN-oelew, Ayler, M .,
adx.....................per doz.0 00 2 25

TURKEY-BOne1saAylmer, 120s., 2a " 000 2 35
DucI-Bonele, s, 2 doz.............p tn 2 30 2 3
LUNCTaNGU-l', 2 dos............. " 00 0275
PIGS' F Fr,-n's, 2 dosy..............." 00 235
CONso " B r-Clark's, "s, 2 doz.... 1 60 1 65

S"Clark's, , 1 doz.... " 2 61 2 70
"4 46 Clark's, 14's, 1 doz... " 18 06 18 50

Cx TONIu-Clark's, 2's, 1doz.
Paragon..............." 875 900

LUNCH ToNGUE-Clark's, s, 1 do. " O 00 3 25
PIS'a T- d...s,...... " 000 675

Soup-Clark',ls, Ox Tai, 2 doz.... " 00 1 40
" Clark's, l'a, Ch'cken, 2 doz... " O 0 0 40

Fis"-Medium scled ............... " O1 0 130
CHIPxPOBE-a-j's, and's, per doz. 1 70 280
SMELTS-60 tins par case............... "3 00 O 00
SHRIMPS..... ... a, 's.perdoz. 425 000
COVE O "ST s- "s 's"...................01 35 1 40

SU P a s.'s................."... 025 235
FINNAN HADDI-Flat.................. .30 1 40
KippER YHERRINGS..................... 90 1 90
FRESH " .............. ... .... 10 1 20
BLOATERs-Preserved .................. 1 85 2 00

Sawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better $33 00 36 00
1 in.I." " " 33 00 36 00
1 and thicker cutting up ............... 24 00 2600
1 inch flooring ............................. 16 00 00 00
1i inch fooring .............................. 0000 16 00
1110 and 12 dressing and better ...... 20 00 22 00
lxlO and 12 mill run ........................ 16 00 17 00
llO and 12 dressing ........................ 17 00 19 00
lxO and 12 common ..................... 13 00 14 00
1110 and 12 mill culls .................... 10 00 il 00
1 inch clear and picks ..................... 28 00 32 o
1 inch dressing and better............... 20 00 22 00
1 inch siding mill run ..................... 14 00 15 00
1 inch siding common ..................... 12 00 13 00
1 inch siding ship culls .................. 11 001200
1 inch siding mill culls ................. 9 00 10 00
Cull scantling................................. 8 00 9 O0
1 inch strips 4 in. to 8 in. mill run ... 14001500
1 inch strips, common..................... 12 00 13 00
llO and 12 spruce culls.................. 10 00 11 00
XXX shingles, 16 in......................... 2 30 2 O
XX shingles, 16 in. ........................ 1 40 000
Lath, No. 1 ................................... 1 80 000

" No. 2.................................... 1 60 000
Hard Woods-VM. ft. Car Lots.

Ash white, 1st and 2nd-1 to 2 in.... $20 00 22 (OS2"4".... 25002800
blaçk, " 1 " 1h".... 1800900

Birch, square," 1 "4".... 170020 00a "l " 4x4to8x8lin 28 00 30 00
" Red, " 1 to1in.. 24002500
"i "s " 2 "4 ".... 26 002800
" Yellow, " 1 "l4 ".... 14 00 15 00

Basswood " 1 "a1.".... 16001800
"4l d" 2 ".... 1800 1900

Butternut, " 1 " ". 22 00 24 00
"4 ." 2 "3 ".... 25002800

Chestnut, " 1 " 2 ".... 22 00 25 00
Cherry " 1 ".14".... 48 00 55 00

"4 " 2 "4 60 00 00 00
Elm, Soft, " 1 "l à .... '. 14 00 15 00

"4 " 2 " 3 1150016 00
Rock, " 1 " 1.. .... 1400 16 00

"làId" 3 ".... L16200200
Hemlock, " O 00".... 00 00 00 00
Hickory, " là1" 2 ".... 28 00 30 00
Maple, " 1 " "i.... 150016 00

"4 2 4a".... 170020 00
Oak, RedPlainI" 1 " 1½".... 00 00 26 00"6 " "4 2 4 .... 30 00 00 00
" WhitePlain" 1 " 4" 25 00 30 00" "é " 2di" ... 4 00 00 30 00

Quarteredd" 1 "l2 ".... 45 00 50 00
Walnut, " 1 3 85 0000 00
Whitewood. " 1 ' 2".... 30 o 84 0¥

Lumbermen have been holding stiff all year, but
now will have perhaps to break up.

4 75
4 50
4 00
1 50
1 50
0 80
0 85
1 50
0 65
0 60
0 15
1 85
000
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generally quiet. In metals, trade is moderately
active. Tin plate is moving freely. Galvanized
iron is in good demand. Block iron and sheet
steel are moving freely. Prices, on the whole,
rule very firm. Ingot and sheeting copper have
advanced; the former is quoted at 11J to 12c.
per pound, and the latter at an advance of 1c.
is quoted 14c. per pound.

HIDES AND SKINs.-The market is weak, and
although it is impossible to predict as to the
course of prices, one cannot but feel that values
are tending downward. We regret that last
week by a printer's error we quoted sales of
cured at 6&c. instead of 6:c. per lb. During
the latter part of the week three cars were sold
at 6c., and this figure may be taken as repre-
sentative of the market. It is, however, diffi-
cult to make sales at 6c., and buyers manifest
no eagerness to purchase supplies. Prices to
butchers for green remain without change.
Dealers are paying 90c. to $1 for sheepskins.
Tallow is dull ; merchants are buying choice
cake at 4:c., while a sale of 14,000 lbs. was
recently reported at 4îc. per lb.

PROVISIONS. -Nothing has occurred this week
to draw forth special comment. Choice dairy
butter is scarce, dealers quoting :-Large rolls,
16 to 17c.; dairy tubs, 16 to 17c., and bakers',
10 to 12c. The local cheese trade is dull,
dealers jobbing summer makes at 8 to 8¾c.,
and fall makes at 8j to 9c. per pound.
Dried and evaporated apples, as elsewhere
reported, are dull, with prices low. Ger-
many has, for some years, proved a good
consumer of dried apples, where, it is said,
they are used in a textile dyeing process; but
this season the export market has nct proved
as remunerative. New laid eggs are quoted 16 to
17c., while stocks of pickled and held fresh are
well cleaned up. Receipts of dressed hogs are
free, with packers quoting $4.75. Thefeelingin
products is, with the easiness of dressed hogs,
naturally weak; long clear is quoted 6 to 6¾c. ;
hams, 9j4to 10c., and lard, 8 to 8fc. per pound.
Beans are slow of sale. With bright sunshine
and frost, the new season's maple syrup will
soon be in the market.

LIVERPOOL PRICES.
Liverpool, Mar. 12, 12.30 p. m.

s. d
W heat, Spring ............................................. 5 7
Red, W inter ................................................ 5 71
N o. 1 C al...................................................... 5 7
Corn ................................... ................. 2 1
Pea r ............................................................ 4 9
Lard ............................................................ 27 0
Pork...... .................. ........................... 2 0 6
Bacon, heavy..................................... 28 0
Bacon, light................................................... 29 0
Tallow ....................................................... 24 6
Cheese, new white...................................... 42 6
Cheese, new colored .................................. 42 6

QUEEN
Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMiLTON. Ont.

LONDON MUTUAL
Fire Ins. Co.
LONDON, Ont.

Established
1859

The only " Fire Mutual Licensed by the Dominion
Government.

Buildings and their contents insured at the lowest
rates consistent with security.

D. C. XACDONALD, Sec. & Man.
London, Ont.

Ncw York Life
Insurance Company

January 1, 1895
ASSETS.................... 162,011,770 93
Liabiliti..s, includng the Reserve on all existing Poli-

cies (4 per cent. Standard).........S141,762,463 20
Total Undivided Surplus ...... 20,249,307 73
Income .................. .. ............... 36,483,313 53
New In. written in 1894 ...... 200,086,248 00
Outstanding Insurance......... 813,294,160 00

Instalment Policies are only included at the amounts
payable immediately at death, or end of Endowment
Period.

JOHN A. McCALL, President.
BENBY TUCK, Vice-President.

-rHE o o o

E LONDON I[F
Head Offce,

LONDON, ONTARIO INSURANG Gol
Authorized Capital ... ... 81,000,000
Subscribed Capital ... ... 250,000
Government Deposit ... ... 60,000

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

The new policy forms of this company are models of
neatness and liberality.

Money to loan at lowest current rates of interest on
desirable real estate securities.

JOHN G. RICHTER, Manager.

The DOMINION Life
ASflRNCE uMPAN

8anada Accident Assurance Co, HEAD OFFICE, ..... WATERLOO, ONT.

No. 20 St. Alexis St., cor. Notre Dame, Authorised Capital..................81,000,000
MONTREAL. Subsecribed Capital.................. 257,600

Paid-up Capital..................... 64,400

A Canadian Company for JAMES INNES, M.P., Pres. CHR. KUMPF, Vice-Pres.
Canadian Business THOs. HILLIARD, Managing Director.

CHAS. A. WINTER, Supt. Of AgenCies.
Policles unrestricted as to travel or occupation. FirstT. H. HUDSON, Manager for Canada Canadian company to give patrons benefit of Extension

•.a Clause, and onycompany giving equal privileges and
JOHN GOUINLOCK, Chief Agent for Ontario, 40 rates to ladies.

1 oronto Street, Toronto. S A few more good Agents wanted.

THE

Confederation
Life Association

Issues a Policy absolutely free from all
conditions It is a simple promise to pay the sum
insured in the event of death. Write for informa-

Company's agents.
W. C. MACDONALD, Actuary J. K. MACDONALD, Managing Directo

TEN DOLLARS A MINUTE 1
This is the average amount being paid to the Pollcy-holders every minute of evt.ry hour, ot

every day, of every week, the year through, by the

METROPOLITAN
Life Insurance Co. of New York

Assets, • • • • $22,326,622. 16

lItsgreat fuature Is Its INDUSTRIAL PLAN OF LIFE INSURANCE
Cents pr week (and upwards) will secure a

Ail asfom 2 to 70 are taken.
Maies and Females insure at same cost.
Only healthful lives are eligible.
Ail policles in immediate benefit.

T. S. MINTON, Agent, 26 Wellington St. E., Toronto 1 T hink of it I
WELLINGTON MUTUAL

FIRE INSURANCE CO.
Business done on the Cash and Premium Note

System.
JAMES GOLDIE, CHAS. DAVIDSON,

President. Secretary.
Head Office, - - - - Guelph, Ont.

HERBERT A. SHAW, Agent
Toronto St.. TORONTO

LAIMS paid immediately at death.
No initiation fee charged.
Premiums collected bythe company weekiy

the homes of policy-holders.
No uncertain assessments-no increase of pre-

mîums.

The daiy sav'ng of FIVE CENTS wiCR carry policies on the lives of every
member of a farnily of SEVEN PERSONS.

Sixty Thousand Familles wllreoelve the procoeds of Its Polloles this year
Ordinary Departm ent The Companyi this Department issues all the ap

proved forms ofinsurance (and some novel forms of
Policies) for trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, provide for immediate payment of claims,
and the premium rates are extremely low. We invite comparison of rates with the rates of other companies.

BBANCH OFFICES IN CANADA:
Toronto, Ont., Room B, Confederation Buildings-R. M. GIFFORD, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 588), CHAs. STANsPIELD, Supt.
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street-LAUNCELOT GIssON, Supt.
London, Ont., Masonic Temple, Richmond Street-J. T. MERcHANT Supt.
Hamilton, Ont., 6j James Street S.-FRAN LEsitE PALMER, Supt.

Agents wanted in all the principal cities. For information apply as above
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Commercial Union
Assurance Co., Ltd.
Of LONDON, Eng.

Fire Capital & Assets
$27,000,000LifeCanadian Branch - Head

Office, Montreal. Toronto
Office, 49 Wellington St. E.Marine1

B. WICKENS,
Gen. Agent for Toronto and Co. of York

Caledonian 0 ''dinac o
EsTABLISHED 1805.

The Oldest Scottish Pre Office
Canadian Branch, 185 St. James St.,

MONTREAL.
A. M. NAIRN, LANSING LEWIS,

Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

Queen City Fire Insurance Co'y.
ESTABLISH ED 1871.

Head Office, 32 Church Street, TOBONTO

JArIBS AUSTIN,
(Founder Dominion Bank), President.

Rate of Surplus Asmets alone of amount of in-
surance in force, 3.84 per cent.

EQUITABLE RATES ONLY
exacted, based on an intelligent estimate of hazard

assum d.

Millers' and Manufacturers' Ins. Co.
ESTABLISHED 1885

Head Office, 32 Church Street, Toronto
JAMES GOLDIE, Preaident

Ratio of Surplus Assets alone of amount of In-
surance in force 3.77 per cent.

All risks reported on by the Company's Inspector
and nmoderate rates only charged, based on actual
experience.

Average of Companies' (from Superintendent of Insur-
ance Blue Book Report) Total Assets, including paid-
up capital of amount of insurance in force, only 1.40
per cent.

The stability of a company depends not upon the
amount of its assets, but pon the ration of those
assets to its gross liabilities.

SCOTT & WALMSLEY, Underwriters

Northeru Assurance Company of London, EMg,
Branch Office for Canada, 1724 Notre Dame Street,

Montreal. Income and Funds (1893) Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums and from interest upon Invested
Funda $5,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, $200,000.

G. E. MOBERLY, E. P. PEARsON, ent.
Inspector. aoronto

ROBT. W. TYRE, Manager for Canada.

JAMES C. MACKINTOSH,
, , BANKER AND BROKER ,i,

Gauler lu Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

laqulries respecting investments freely answered.
166 Holise 9' awe 1.S.

Somebody else is reading this
advertisement besides yourself.
If the space belonged to you it
would be read by someone
in every city, town and village
in Canada. Surely it would pay
you to advertise.

STOCK AND BOND REPORT.

BANKS.

British Columbia..................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dom inion .........................................
Eastern Townships ..............
Halifax Banking Co..............
Ham ilton .........................................
Hochelaa ..........................................
Im perial ........... ..............................
La Banque du Peuple................
La Banque acques Cartier............
La Banque onale.................
Merchants Bank of Canada ...............
Merchants Bank of Halifax...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ........................... . .........
O ntario ...................................... ......
Ottaw a...............................................
People's Bank of Halifax..............
Peo l1e's Bank of N. B......... .................

t.Ste hen's.......................................
Standard.........................
Toronto ............................................
Traders .............................................
Union Bank, Halifax ..........................
Union Bank of Canada................
Ville M arie.......................................
W estern .............................................
Yarmouth ..........................................

LOAN COMPANIES.

UNDER BUILDING sOCIETIEs' ACT, 1859

Agricultural Savinga & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co. .................
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

" THE COMPANIES' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co.................

ONT. JT. STx. LETT. PAT. ACT, 1874.
British Mortgage Loan Co..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

0100
243
50
40
50
50
20

100
100
100

25
20

100
100
50

200
100
100
100
100
20

150
100
100
50

100
.........

60
100
100
75

50
25
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
100
50

100
100

100
100
40

100
100
100

Capital
Sub-

scribed.

$2,920,000
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000

800,000
1,963,600

suspended.
500,000

1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,200,000
500,000
500,000
300,000

630,000
750,000

5,000,000
750,000

1,000,000
3,22,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,000,000
3,000,000

.1,937,900
2,500,000
2,750,000
5,000,000
1,382,300
1,500,000

840,000
2,008,000

578,840

450,000
466,800

1,000,000

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No.i
Shars
or amt.
Stock.

250,000
50,000

200,000
60,000

136,493
35,862
10,000
85,100

891,7521

110,000
6,722

125,234
50,000
10,000

10,000
2,500
5,000
5,400
5,000

10,000

Yearly
Divi-
dend.

8ps.
25
7

20ps
5

20
10
20
75
22½
20ps

£1 s

15
15
12

5
10

. 10

NAE iOF COMPANY
.a>

Alliance .................. 20
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 20
Lancashire F. & L... 20
London Ass. Corp.... 25
London & Lan. L.... 10
London & Lan. F.... 25
Liv. Lon. & G. F. & L. Stk.
Northern F. & L...... 100
North British & Mer 25
Phoenix .................. 50
Royal Insurance...... 20
ScottishImp.F. &L. 10
Standard Lfe..........50

CANADIAN.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...
Sun Life Ass. Co......

uebec Fire............
een City Fire..

estern Assurance..

Last'Sale.

Feb. 29

Mar. 12

117 118
610 ...
275 ...
868 ...

200
16151611

DISCOUNT RATES. London, Feb. 29

Bank Bills, 83months ..................... 1 0
do. 6 do. ..................... 1 1-16 0

Trade Bills,3 do. ............... 1. 0
do 6 do.................... 1 l

Capital
Pald-up.

$2,920,000
4,866,666
6.000,000

289,428
1,500,000
1,500,000

500,000
1,250,000

800,000
1,963,6'0

500,000
1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,200,000
479,620
375.626
300,000

627,295
750,000

2,600,000
722,000
932,962

1,319,100
611,430

1,400,000
1,100,000

684,485
659,050

1,200,000
300,000
600,000
699,020

1,500,000

398,509
1,250,000

550,000
700,000
548,498
375,000

716,020
1,004,000

373,720

314,765
314,386
600,000

Dlvi-
Rest. dend

Mast 6
Months.

$ 486,666 4%
1,338,M33 2
1,200,000 3b

100,0cc 3
1,500,000 3*

720,000
300,000
675,000 4
320,000 3i

1,156,800 4
............... . .

235,000 3
........ ...... ...

3,000,000 4
975,000 3

1,37b,000 5
6,000,000 5

550,000 6
1,375,000 4

40,000 2
1,000,000 4

175,000 3
120,000 4
500,000 2
45,000 3

600,000 4
1,800,000 5

85,000 3
185,000 3
280,000 3

10,000 3
100,000 3à
70,000 3

quarteri

138,000
112,000

1,450,000
195,000
10,000

659,550
162,47S
700,000
336.027
160,000

74.000
46î,000
75,000

115,000
200 000
770,000

120,000
325,000
160,000
410,000
450,000
111,000

160,000
350,000
50,000

84,000
150,000
105,0001

à
3

31
2

S5
3
3

CLOSING PRICES.

TORON
Mar.

125 1
107 t
135i i
110 1
24) 2
140 1
140 1
151 1

1835 1

97 1
70

164 1
162 1
173 1
218 -
253
190
77

180 1

116 J

161
2385 i

120
97 1
70

119

139
110

76
1i9
100
167

.. 1
113
102
124
124à

30
...... 1
144

...... 1
119
100
110

103½
107
72

114

RAILWAYS.

Canada Central 5% lst Mortgage.........
Canada Pacific Shares, 8% ..................
C. P. R. lst Mortgage Bonds, 5% .....

do. 50 year L.G. Bonds, 8é%.........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge .........
do. First preference, 21%............
do. Second preference stock, 2%.
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. lst mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage....................
Wellington, Grey & Bruce 7% 1st mtg.

TO, Cash va'.
12 per share

30 '12500
13 260.01
38 67.75
15 t3 60
45 120.00
43 70.00
43 28.00
53 111.J0
845 183.50

.10 49.50
75
.68 164.00
165 162 D
177 86.50
223 436.00

... 253.00
193 190.00
82 77.00
18 180.00
126 . ....

123 116.00

153 80.50
242 238.50

123 50.00
110 58 2)
100 35.00

122 89.25

.... 54.00
75

145 68.53
...... 55.00
81 38.00

112j 109 00
103 50.00
...... 83.50
120 ......
...... 113.00
...... 51.00
126 62.00

.... 2.13
40 15.00

110 ......
150 72.00

112 ......
12. 5500
106 100.00
...... i110.00

100 100.00

1C8 108.50
108 107.00

28.80

12% 124.0
1165 114.00

Par
value

V Sh.

SECURITIES.

Dominion 5% stock, 1903, of R. loan ..........
do. 4% do. 1904, 5, 6, ...................
do. 4% do. 1910, Ins. stock ...............
do. 31% do. Ins. stock ...................

Montreal Sterling 5% 1908 ......................
do. 5% 1874,...................................
do. 1879, 5%, .........................

Toronto Cororation, 6., 1897 Ster................
do. o. 6%, 1906, Water Works Deb.
do. do. con. deb. 188, 6%...
do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonds 1928, 4%...
do. do. Local Imp. Bonds 1913.........
do. do. Bouds 1939.........

City of Ottawa, Stg. 1904, 6%...
do. do. 4½% 20 year debs

City of Quebec, con., 1905........."6 "6 1908 ........"d "d sterling deb., 1923.........
" Vancouver, 1931........."i "9 1982.........

City of Winnipeg, deb. 1907, 6%...
d do, deb. 1914, 5%...1

1188

London.
Feb. 29

104 106
56 57

116 118
105 107

5# 5â
193 126
122 125
35 36
215 2
12 14

11 114
93 96

1C3 105

London
Feb. 29.

111 114
108 111
108 111
107 109
105 107
105 107
1i6 108
100 106
101 120
130 102
112 114
104 106
100 115
100 102
116 120
108 110
114 116
117 119
104 106
105 107
106 108
117 119
112 1J5

1 1
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57th YEAR.

Gore Fire Insurance Co.,
GALT, ONT.

Losses Paid........... 1,570,312 00
Amonut at Raik............... 11,88,801 00
Total Aaets ..................... 849,938 82

Both Cash and Mutual Plans. During 1891, '92 and
'93 refunded in cash 907., and '94 and 95 10% of all mem-
bers' premiums.

President, - - - HON. JAMES YOUNG.
Vice-President, - - A. WARNOCK, Esq.

Manager, B. 8. STRONG, Galt.

-TlEE-

Manchester Fire Assurance Co.
ESTABLISHED 1824.

Assets over . . . $12,000,000

Head Office-MANCHESTER, ENG.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

The Oldest Canadian Fire insuranoo Company

Quebec . ..
Fire Assurance Co.

Established 1818

Agents-Montreat, J. H. ROUTH & 30N.
Winnipeg, W. R. ALLAN.

Maritime Provinces-THOMAS A. TEMPLE, Gen'i
Toronto, Ontario G Agent.

To.General An.
ME. J. PYKE.

PHENIX.
Insurance Company

Of Brooklyn, N.Y.
L. C. CAMP, Generul Agoit, Toroato.

Protection = -
Under all circumstances is afforded
by the Policies of the

LIBERAL Pro-
vision for Incon-
testability;

Grace in payment
of Premiums;

Extended Insur-
ance underterms
of Maine Non-For-
feiture Law.

In- UNION
Corp- UTUAL
rated

Life Insurance
1848 Co., Portland,

Maine.
IssUEs AN

Instalment Policy
with all desirable features.

Principal Agenciea in Canada-17 Toronto
Street, Toronto, Ont. ; 169 St. James Street, Montreal
108J Prince William Street, St. John, N.B.

AGRICULTURAL INSURANCE CO'Y.

e0

GEO. H. MAUBER, Manager,
59 Victoria St., Toronto.

ecrpoeated by Rayai Obarter sud Empowered by Speolai

e" Inoorporated by Boyal Obarter and EMmpowered by Special
Act of Parliament.

National Assurance Co.
ESTABLISHED 1M. Head Office-No. 3 College Green, Dublin

Capital............. .................. :................................ai ,00,00o
Income (exceeds)................................................ 8 00,000
Invested Funda (exceed) ........................... ..... 500,000

HEAD OFFICE: WINNIPEG
A. MACDONALD, President. J. H. BROCK, Managmng Director.

Subscribed Capital... 0400,000 00 Government Depouit... $56,000 00
Paid-up Capital ...... 100,00000 eserv........................ 113,117 05

The attention of the insurlng public and live progressive agents is called to thetallawlng reaaons for selecting this campany:

First-It is the only Canadian company that bas from its inception given itspolicyholdera othe ecurity of a four per cent. reserve; all others without exceptionreacrving on a .lower standard.

Second-The policy contract is as liberal as any issued. No restriction as toresidence, travel or occupation, and incontestable after one year.
Third-The premium rates are low and the cost to the palicyholder is certainto b. lesa than in any ther cmfpany because a better rate ofi nterest can be earnedtn the West than at the home of any other campany.

Fourth-Every desirable pan of insurance isslasued from the low-pricedPAY AS YOU GO " plan to the shortest single premium endowment.

W-Agent. Wanhtd a Unrep ented Diatriet. -

MUTUAL1LI INS0UNGE Co@
0F NEW YORK

RICHARD A. MoCURDY, Prosident.
Statement for the Year ending December

8St, 1895

Assets
Liabilities

Surplus

$221,213,2I 33
194,341,15Z 58

$26,866,563 15

Total Income ....... $48,59Z,430 51

Total paid Policyholders
in 1895.... ... $23,126,28 45

Insurance and Annuities
in force.... ... $899,074,453 Z8

Net gain in 1895 ... $61,64T,645 36

Note-Insurance merely written is discarded from
this Statement as wholly misleading, and only insur-
ance actually issued and paid for in cash is included.

Paid to Policyholders since Organization
$411,561,625 79

ROBERT A. GRANNISS, Vloo-Prosldont
WALTER R. GIL.LETTE, - Gereral Manager
ISAAC F. LLOYD, - - - 2nd Vice-President
FREDERIC CROMWELL, - - Treasurer
EMORY McCLINTOCK, - - - Actuary

WATERLOO MUTUAL FIRE INS, CO.
ESTABLISHED IN 1W.

HEAD OFFICE, - WATERLOO, ONT

Total Assets 31st Dec., 1893,......... 0349,734.71
Policles lu force lu Weetern On-

tario over ................................... 18,000

GEORGE RANDALL, JOHN SHUH,
President. Vice-President

C. M. TAYLOR,
Secretary.

JOHN KILLER,
Inspector.

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office-Cor. Adelaide & Victoria Sts., Toronto, Can.
Total Assets, - - $400,000.

Most attractive plans oi insurance in existence. Coupon Annuity Bonds onlife and endowment plans. Endowment Policies at Life Rates. Half Premum Policies.Policies also issued on all other approved plans. Write for particularn before insur-lng elsewhere.
9bRELIABLE AGENTS WANTED *

E. MARSHALL, Secretary, E. F. CLARKE, M'n'y Director

INCoRPORATEDE1875INUUNllC UU(. Head Office, WATERLOO, Ontario
Subscribed Capital, 8200,000 00
Deposit with Dominion Gov't, 850,079 76

Ail Policies Guaranteed by the LONPON AND L \NCASHIRE FIRE INS.COMPANY with Asaets of $15,000, 00.
WM. A. SIMS, President. JOHN SHUH, Vice-President.
JAMES LOCKIE, Managing Director. T. A. GALE, Inspector.

Economical Mutual
Etabihed Fire Insurance Co ROF

Head Office Berlin, Ont.

Mutual ad Cash Systms. Total Asse an.1,1894... 378,9
HUGO KRANZ, Manager.

JOHN FENNELL, President. GEORGE LANG, Vice-President
H. OELSCHLAGER, Inspectce.

1189
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BUILDING ANI) LOAN ASSOCIATIONS.

During the last three months there has pre-
vailed what might be called an epidemic of dis-
aster among the national building and loan as-
sociations of this city. The result will be great
hardships among some of their members, who
are found in almost every State in the Union.
The disaster will fall most heavily on the
borrowers, many of whom have been for
several years paying monthly instalments on
their loans, supposing that they were reducing
them, whereas the heavy losses sustained by
these concerns will in many cases wipe out al-
most entirely the value of the shares, thus
leaving the borrowers with the full amount of
their mortgages due. Receivers have been ap-
pointed for the American Savings and Loan
Association and the Northern Savings and
Loan Association, but the People's Saving and
Loan Association headed off a receivership by
making an assignment. Suits have been begun
in the district court of Hennepin county, Minn.,
against the Home and the Northwestern by
some of their stockholders, in which they seek
to have receivers appointed.

The appointment of a receiver for the
American was obtained on petition of the at-
torney-general, based upon the recommenda-
tion of the public examiner. The appointment
of a receiver was a complete surprise to the
officers of that concern, and gave them no
chance to make a voluntary assignment to
some of its officers who have been reaping a
rich harvest for several years at the expense of
the stockholders.

As early as 1889 the public examiner made a
report to the Governor of this State holding
that it would be unsafe and inexpedient for
that association to continue to transact busi-
ness, because it had been in business then only
two years and already showed a deficiency of
over $47,000 in accounting for moneys received
from shareholders ; that in August, 1889, the
association invested $200,000 in the stock of
the German American Fire Insurance Co., in
direct violation of law, and that it had taken
second mortgages on real estate as security for
money loaned. In March, 1895, the public
examiner in his report said that the nominal
assets of the association were $2,287,519, in
which he included as "real estate and doubtful
assets" #761,045, and a total of absolutely un-
productive assets of over $1,000,000.

A very interesting part of that report was the
salary list in the "lexpense account," which
was as follows:

J. H. Bishop, president............
E. Bishop, secretary ..............

B. Sutherland, vice-president ........
E. B. Stoneman, director and manager..
E A Hutchins, director ..........
John G. Short, director and loan man-

ager...... ........................
C. M. Cody, director and attorney ....
C. F. Brown, treasurer.........

$7,500
5,000
3,000
4,000
2,500

3,000
3,000
3,000

Total per annum................1$31,000

The examiner further said that the officers
had at times borrowed from the expense fund
without security and without interest, and that
the association had become a large real estate-
holding corporation, and as the real estate did
not bring in any adequate income and the ex-
penses were exceedingly heavy, there seemed to
be but one conclusion, *viz., that the stock-
holders would realize a very small profit on
their investment, and might suffer a consider-
able loss.

Notwithstanding all these disclosures, it in-
creased its assets very rapidly because it made
such flattering promises of profit and loaned on
almost any kind of security. But to secure this
immense growth it bad to expend large sums of
money, making the aggregate expenses for seven
years 8672,442. At last its checkered career is
brought to a halt, and its days are numbered.
The real estate which it owns is located in nine-
teen States, and if receivers are appointed in
these several States in order to wind up its
business, there will be little left after the pay-
ment of the expenses.

The People's Savings and Loan Association,
which made a voluntary assignment t few
weeks ago to T. E. Bishop, had only about
8200,000 of assets, and was managed by the
officers of the American. It did not have a
very sensational career, although crookedness
is alleged in the manner of the assignment, and
an attempt will soon be made to have a receiver
appointed in place of the assignee. In that
event its inner history will be brought to light.

A SPECIMEN.

The Pioneer Savings and Loan Association
was one of the selected victims for a receiver,
but it avoided that luxury by paying the
amount of the claim of the stockholder who
brought suit, and the action was dismissed.
This was the first national building and loan
association organized in the United States, and
as it was a new venture at that time, it soon
made a wonderful growth through the efforts of
its numerous solicitors, who were scattered
over the country.

This association reached the zenith of its
glory in 1891, when its assets reached the sum
of $2,250,000. At that time it was ascertained
that the association could not mature the shares
issued in series "A," according to representa-
tions and agreements, without additional assess.
ments, and in order to avoid this difficulty, the
stockholders instructed the board of directors
to change the plan of maturing stock already
issued so as to permit withdrawals. A circular
to this effect was sent out to the members,
which resulted in applications for withdrawal
of stock to the extent of about $1,100,000.
This caused the directors to take the only sen-
sible course left open to them, and that was to
cease taking new business and begin closing up
its affairs; and by following out this plan the
assets have been reduced from $2,500,000 to
about $576,000* in the last four years, and all
claims for withdrawals have been paid except
about $20,000. If this plan of winding up the
affairs of the association is honestly carried out,
it will be commendable on the part of the
officers, as the stockholders will receive more
than they would under a receiver. It is gene-
rally believed that the Pioneer will be permitted
to wind up without interference by the courts.

Its loans were made in 37 States, and even now
it has real estate and loans in 13 States. The
losses which it has sustained by lending on insuffi-
cient securitv amounted to over $400,000, but
notwithstanding this large loss the enormous
profits resulting to the association from for
feited stock, which the miserable laws of
Minnesota permitted at that time, were nearly
sufficient to equal that sum.

The Home Savings and Loan Association,
which has been ordered to appear in the district
court and show cause why a receiver should not
be appointed, is also charged with insolvency.
It is certainly in a very precarious condition,
because an assessment of over 50 per cent. has
been levied on its stock to meet shrinkages in
real estate, or rather its stock has been de-
preciated over 50 per cent , as the stockholders,
instead of paying in this assessment, receive
on withdrawing less than one-half of the book
value of their shares. In 1894 the assets of the
Home were 01,149,000, and on Jan. 1, 1896,
they were but $668,253, and of this amount
nearly 1400,000 is in real estate, a large portion
of which is unproductive. To make matters
worse, this concern some time ago issued $100,-
000 of what its officers called "gold bonds,"
bearing 6 per cent. interest and to run five
years. These are in the nature of debenture
bonds, and are a first lien on the assets.

SMALL CONCERNS.

The Northern Building and Loan Association,
for which a receiver was appointed a few weeks
ago, was a very small affair, having only about
$40,000 of assets, and on account of its size
very little is known of its career.

The Northwestern, which is alleged to be
insolvent by some of its stockholders, who are
asking for the appointment of a receiver, is not
a very large concern, its assets being only about
$200,000. Its loans are almost wholly in
Minnesota.

Minneapolis bas more national building loan
associations than any other city in the Union,
and soon after they were organized they got
people of wealth and influence interested in
them, and they were thought to be a valuable
acquisition. But the miserable experience of
the stockholders bas changed all this kindly
feeling, and there is now no demand whatever
for a " national " either in this or any other
city in the Union, except by those whose names
are on the salary lists. They are denounced
by their own members, by the press, by finan-
cial institutions of all kinds from one end of
the country to the other, and many of the
States have passed laws which practically pro-
hibits them from doing business within their
limits. The reasons for this feeling are very
apparent.

The promoters and organizers of these asso-
ciations, through purely selfish motives, at-
tempted fo enlarge upon the plan of the bocal

i
associations, which have been for nearly a cen-
tury so successful in almost all parts of the
country ; but as they were founded on co-oper-
ative principles in theory only, and not
operated on such principles, a dismal failure
was the result. About the only mutuality that
exists in a national building and loan association
is in the misery of their disappointed stock-
holders.

The officers of these associations who were
interviewed by your correspondent, frankly ad-
mitted that the plan of the national associa-
tions is not practical; that the defects are so
great that designing men easily take advantage
of their weakness ; that as their loans are scat-
tered over a large territory, it is difficult to
place them safely, especially when their high
rates of interest compel them to go into poor
localities and loan on a class of property that
prudent money-lenders will not accept as secur-
ity, and that, as new members can only be
secured through solicitors, the expenses are
necessarily heavy.

The most progressive of these associations,
through force of circumstances, are beginning
to take notice of these defects, and are trying
to confine their business to a smaller territory,
and this movement, so far as it goes, is an im-
provement, but still further improvements can
be made by localizing them to such an extent
that the bringing into action of the inherent
principles of simple co-operation upon which
they are ostensibly based shoùld be the only
reason for their existence.-Minneapolis Cor-
respondence of the New York Post.

-A bill is now before the New York Legis-
lature, which contemplates sweeping reforms
in the bake shups. It provides that no bake
shop employe shall work more than sixty hours
in any week, and it requires the proper drain-
age and plumbing of all buildings used as bak-
eries. No cellars or basements not at present
in use as bakeshops shall hereafter be so em-
ployed. Mr. Dryden, Minister of Agriculture,
has given notice of bill for the better regula-
tion of bake shops in this province,

-The movements of that iconoclast, the
modern builder, are fiercely combated in various
parts of England, when they aim to destroy
ancestral halls and to modernize ancient estates.
The builder has been busy in North-west Lon-
don of late, and an attempt is now being made
to keep him off the West End Hall Estate-a
piece of well-wooded land, with a grand old
mansion, last occupied by General Fraser.
Should the park be sold there is no doubt it
would be soon crowded with large houses. It
is said that £42,500 is asked for the house and
grounds.

-A leading English iron journal frankly
makes the statement that American files, saws,
and in fact most mechanics' tools, are in high
favor with British retailers. Further, it seems
that the precedence given United States wares
of this class is due to the superiority of the
goods themselves. A correspondent says that
the better business methods pursued by Ameri-
can manufacturers constitute a formidable
element. He claims that the Sheffield houses
take from four to eight weeks to fill an order,
while a requisition on an American agent in
London is honored in as many days.

-A sample of Japanese pig iron was recently
shown in Middlesborough, England, which ex-
cited considerable interest among ironmasters.
It was made from native ore and coke at the
only furnaces which exist in Japan. The cost
is stated to be about #9 per ton delivered in
London, but little was paid for freight, because
if came principally as ballast. It is of good
quality, a sample locally analyzed giving silicon
3.26 per cent., as against 2.8 per cent. in a re-
presentative Cleveland pig; sulphur, 0.38,
against 0.04, and phosphorus, 0 81, against
1.46, and manganese, 1.44, against 0.52.

-The United States Senate Committee on
Commerce has presented a favorable report on
the Detroit River bridge. The new amend-
ment carefully guards the right of all other
roads, not only in connection with the bridge
proper, but all the terminal lands and facilities
of the Michigan Central, in whose behalf the
bill is urged. The bill provides for two piers
in the river at a clear channel at not less than
1,100 feet. Clear head room available for ves-
sels is fixed at less than 140 feet at the mean
stage of water. The bridge is to be constructed
of three unbroken continuous spans, and locat-~
ed witbin the city limits
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li Leads
In Age

In Size
In Popularity
In Actual Results

Incorporated In 1865

The Sun Life Assurance Co.
OF CANADA

HeadOffice - • MONTREAL.
Assets, lt January, 1895 ... ... ... ... ... ... ... ...-.... 4,616,419 63
Income for Year 1894.... ... ... ... ... ... ... ... ... ... 1,873,596 60
Insurance ID Force, January 1, 1895.... ... ... ... ... 31,588,569 74

R. MACAULAY, President. HoN. A. W. OGILVIE, Vice-President.
T. B. MACAULAY, Secretary and Actuary.

IRA B THAYER, Supt. of Agencies. G.'F. JOHNSTON, Ass't Supt of Agencies
Toronto Office, 33 Adelaide St. East.

W. T. McINTYRE, Manager. F. G. COPE, Cashier

Subscribed Capital - - - - 825,000,000sM
Paid-up ad Invested - - 2,750,000 Established
Total Funde - - - - - - - 17,500,000 . 1824

ASSURANCE
Rt. faon. LORD ROTHSCHILD,

Bartholomew Lane, LONDON, Eng. >ROBERT LEWIS, E., SECRETARY.
Branch Offce ln Canada . N. B.-This com any having re-insur-

157 ST. JAMES ST., MONTREAL. U - thylCanadian buincf the

G. H. McHENRY, Mgr. for Canada.
GEO. McMURRICH, Agt. Toronto & Vicinity.

pany, assumes al iability under
existing policies of that company as
at the lat cf March, 1892.

THEAJAADlIN RAIL WA *
[Purely II

Company. OTTAWA, Ont.
AUTHORIZED CAPITAL .,. .500,000.00
SUBSCRIBED CAPITAL ... ... ... ... ... ... $150,000.00

Issues all kinds of là v cMPRElT ,vice-President.
personal accident Hon. E. H. Bronson, Treasurer.
Insurance, with A. A. Henderson, M.D., General Manager and

latest fates• John P Dk sonirtan enral Manager.at lowest rates. John P. Dickson, Secretary.9A. Ferguson, Solicitor.

Il [[U8 AHOM E OMPANils

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, '95.

Not a Dollar's worth of Real Estate owned
in 1886-Z-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

H Rifieh Anerica :~a F
d e

or ASSURANCE an

c CO'Y î
ToRtol Capital . $ 750,000.00 e

-- it.80#0 Total Assets . . I,464,654.84 -
Lossos Pald, since organization, . . $14,094,183.94

DIRECTORS:
GEO. A. VOX, President. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.
Robert JafPray. Augustus Myers. H. M. Pelcatt.

P. H. 51>15, Secretary.

GUARANTEE CAPITAL, $700,000
Surplu» Security to Policy-hsolders, ....- ............... *704,141 26
Pald to Policy-holders, over ... ... ... ... ... ... ... .... 750,000 0

Most Liberal Policies. Age having been admitted, there is no condition,
exceptlng the payment of Premlums, after the PIRST VEAR.

Inquireofr the "Accumulation Policy," the "Compound Investment Policy,"
or the I Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

is half the battle for business success.
Many are the medium successes through firms not having better than average cata-
logues. A catalogue is made up of words, illustrations, type, inks, paper, printing and
binding. The combination can be made artistic or inartistic, attractive or unattrac-
tive, interesting or uninteresting, convincing or unconvincing, effective or ineffective
-all according to the work of the people who get it up. We print catalogues. We
want to print yours. Others have seen what we can do, and now we want to show
you. Ask us for an estimate.

THE MONETARY TIMES PRINTING COMPANY, Limited.
62 Church 

Street, 
Toronto

ILâcorporateG Fr
TESTERN 1=51 Fire

ASSURANCE ald
COMPANY Marine

Head Office, Capital Subscribed . $2,000,000 00
Capital Pald-up . 1,000,000 00

Toronto, Assets, over . . . 2,320,000 O
Ont• Anoualincorne . . 2,400,000 00

GOrGE A. COX, President.
J. J. HENNT, Vice-Pres.,& ManagingDirector. C. C. POSTE, Secretary

I"ý
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NORIH BRII8H g&MIENIL
INSURANCE COMPANY.

ESTABLISHED 1809.

"EVENUE 1894.
Fire Income ............................ 8,603,177
Life Income........................4,498,943

Total Revenue...........813,102,120
Total Assets........ ... 8058,998,248
Canadian Investmentsa.......5,297,598

Resident Agents lu Toronto:

GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAL

ESTABLISHED 1720

The London Total**
Funds . .

Assurance s18,ooo,ooo.
Head Office Canada Branch, MONTREAL

FIRE RISKS o o o o o o oo0
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, General Agent,

19 Wellington St. East.

SUN FOUNDED A.D.
1710'

OFFCE
HEAD OFHCE

Threadneedle St,, London, Eng.

Transacts Fire Business only, and is the oldest
.urely Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds
7,000,000.

Canadian Branch:

15 Wellington St. East
TORqNTO, ONT.

H. M. BLACKBURN,
H. F. PETMAN .

Manager
Inspector

HIGINBOTHAM & LYON, Toronto Agents
Telephone 488

Agents wanted ln all Unrepresented
Districts.

an cas r
Insurance Co.

Of England
00 0o0o 0

Capital and Asuts Exoeed
$20,000,000

Absolute Securit i
00000

CANADA BRANCH
Head Offce - TORONTO

J. G. T-IOMPSON, lanager
Agents torToronto -Love & Hamilton, 59 Yonge'st.

Standard Life
Established 1825. Assurance Co.

*ead e for Canada: of Edinburgh
Ilnv«etd Nunde ..................... 00,OOoff
Investment ln Canada.................. 12,000,000

Low rates. Absolute security.
Unconditional policies.
Claima settled immediately on proof or death and

No delay.
J. HUTTON EALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chiet Agent.

Liverpool & London & 6lobe Insurance Co.
In e te Funds . ......... ........................... $e lm

Investmnents in Canada ......................... 1,573,W39

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DI RECTORS-Hon. H. Starnes, Chairman; Edmund
J. Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G.JF. C. SMITH, Chiet Agent for Dom., Montreal.

ONDON& LANCASHIRE

INSURANCE COMPANY OF LIVERPOOL
ALFRED WRIGHT,

Manager for Ontario, Manitoba
MARTER & YORK, and the North-West

Agents, Toronto.
Telephone 600

The Insurance CO., Ltd.
. . . . .4 FIR B''rEstablished in London, 180

SIJBSCRIBEI) CAPITAL, 8»,000,000
TOTAL INVESTED FUNDs, OVER 08,000,000

Agencies in aIl the princip3i towns of the Dominion.
CANADiAN BRANCH OFFICE:

Company's Bldg.,' 107 St. James St., Montreal
E. D. LACY, Resident Mgr. for Canada.

0F lDON, ENGLAND.

Instituted
IN THE

Reign f

Queen Anne
A.D.

-114-

T. L. MORRISEY. Resident Manager,
Cor. McGill & St. lames Sts., Montreal

Ga FIRE ANOLIFE
Jadan ASSURANCE

fJCo.Of London, Eng.

CAPITAL, $10,000,000
,UNDS IN HAND EXCEED $2000,000

Head Office for Canada:

(uardian Assurance Bldg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

'J oronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
Phone.No. 0 General Agent.

North American
Head Offloe,

Toronto, Ont.

Life Assurance
Company

Pre.ident
JOHN L. BLAIKIE, Esq.Pres. Canada Landed and National Investnent Co.

Vice-Presidents
HON. G. W. ALLAN. J. K. KERR, Esq., Q.C

The great success whichrbasattended the operations
of the company from its organization, and particularlyduring 1895 (its banner year), is duly evidenced by figures
taken from the asat financîi statement:
Cash Income ... ... .... ... ..... 581,478 24Expeuditure (including death caims,

endowments, profits, and all pay-
nients to policyholders>... ... ... 262,284 28

Asets ... ... ... ....... 2,300,518 15
Reserve Fund ... ... ... ... ... ... 1,795,829 00Net Surplus ................. 1405,218 5

WM. McCABE, F.I.A.
Managing Director.

ESTABLISHED 1847.

British Empire
Mutual Life
Assurance Company
Of London, Eng.
Head Office, Canada,
Brltish Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Resuits 0f Vaiuaton, 1893

Larger Cash Surplus
lncreased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES ORANTED
SEND FOR TERMS.

F. STANCLIFFE,
General Manager.

phnix
Fire Assurance Co.

Establlhed M~. Of London, Eng.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSOIÇ & SON,
General Agents for Dominion

Montreal, Que.

Star Life
Assurance
Of England

Society
EstablisbedM184

FEATURES
1. Every description of Life Assurance business.
2. World-wide Policies.
3. Fair Rates.
4. Large and increasing bonuses, constituting the

society's policies a first-class investment.

Boable agents wanted.

J. FRITH JEFFERS, Sec'y for Canada
Head Office for Canada-29 Richmd St. West,

Tereet.
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