
LISUdw fia?&0.
Fyi£

w if v wu wqu ÀW wi IWF mo No ibe .
Vi.XV] I. MONTREAL, MAY 1, 1897. No. 9

THE LAROEb# FIRE INSURANCE COMPANYf LOSSES ADJUW1O PRQ'f Pli Y 4110 LIBEIMLLIP
1N iPf£ WORLO. lis ul)oAAI.

leP otl it O à e aa§te%àk aat&"t ejat0 Assets, $48,542,500. ~..
E. J. BARBEAU,G.FC.SIH

CHAIRMAN. G.Erori à. Crlrti SMITH.,
WM. M. JARVIS. ST JOHN. N B.. GtNrRAL A.ENf FOR MARITIME PROVINCES.

Ihe Iinpcrial Insllrancc Company imited
£STA BLISHEO f803. 0IF L.ON DoN, ]ENG.

Subsorlbed Capital, - $8,O0.000 Pald-up Capital, - $1,500,000 Assets, -$8,00,000

Head Office for Canada : Jmterial Ruildina. MONTREAI 
C. R. ARLEVI Rosident Manager for Canadae.

111E HARDIAH lias tho Iargost l>aid-UpCailGUARDIAN w a. tranrîctrng n IEBuies
FI RE & L IF E - Subscz4bud CtspltaI, - - - $10.000.000

ASSURANCE COMPANY, LTD. .adU FCatl 5xc00d 00

0F LONDON, ENa.EaobIhd 81

Honcd Office for Cflrndn

Guardian Assuranco Building, 181 St. James St., -E. P HIEATON, G. A. ROBERITS,

o

~

Maritime Province flranch,
HALIFAX, N.8.

CHARLES A. EVANS,
Resident Secrotary.

J~T~T,1IJINSURANCE C0.
QUJL<N v00OF AMERICA

ASSIETS UPWARDS 0F S3,000,000
DOMINION DEPOSIT, - 250,000

Chier Office for %ho Domninion z

B. P. DOYLE,
Assistant SocrOtftry. CEORCE SIMPSON,

.1 Matinge-.

* MONTREAL

W. MACKAY,
.4*gt. 3ingbgei.

ST. JOHN. N.3

C. Z:: L. JARVIS,
Gonoral Agont.

TORowTo.

MUTNTZ &BEATTY,
AgOnts.

Tho QUEEN Pnict $540.462 for 106*0. by tho Conflagratlon uit St. John'04 ilfld.. Sth JuIy, 1892.
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HEAD OFFICE
POn OA4NAOA

Il. ONrRIEAL 0

INSUR7.gNCE
ABSOLUTE SECURITY

RATES MýODERATE.
LOWS IQUT(YL Àý,4slr

THE LfIRQEST FIRE OFFICE
IN TU{E W0IRLD.

rWILLIAM TATLEY,
J<uidnt DiwtorJGEORGE SIMPSON.

MGage
W. MfACKAY,

COMPPNY
TOTAL NET FIRE INCOME
$10,2 48,125.

CANADIAN FIRE
ICOME

,~$605,357.

C>" FFICE c4.

MONTREAL

M. C 1HINBIIAW,
9 4'.(f 1 .,t.

Nrt> 0FFP1 e

3 COILCGC GRCENt
DUBLIN

C. C. CBEAM,
.%..r''iY1*

- .. , ~ - ~1= - ~I..s
~4,. ~ -.

1,:, .'P/'~ ra/1~/ fi A' 'i il < /:arf4 r a':d JE»:p '*& g, g~g/ /,~ Sp~*1 idi ACf

~oI-
*1'

of Par/la ,,zai.

- Il ESTABLSHED IN CANADA 1863.OFIC

CAANH ArA MONTREAL

aRAL NC

Assurance Company. ) 2
NEXTRACTS FROM ANNUAL REPORT, 1896: -

jçrqw rolicios iasued, 27-12, for .... .... .... A
94 promint iucoine, .... .... .... .... ... .... 1,093,293

Tutal IiiooinO. ... *... *.. .... .... .... 1,316,333
Added to ude during Yenr IS9U, ... ... .. *... 491,300

P4 Total F'undne .... .... ...*. .... 5,790,203g LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS. p
B. BAL BROWN, J. L. KERR,

«r.L NO E,$,1ee3

r" AI 9 à U 1 r AI! L.à,
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UNION BANK 0F CANADA.
I~.tlI.ei186. ii'i (lri'ie~iebe

An.lr,'w Thlînon, Vrer.iut. H..1. Priv...V.'ir'wîîf
flétri. Pl-W . E. ferrant Csîh.r. Titfl

.Voe )*qrk.-Sn.NsqilI PArk IîIIIk. Iioi J.Iiieo)Isî NAIiAl 1laîîk.

JfinoliFtltS NalE'. ggk

Ottawa. Winile %e 1> ta Stitllt* rls. Abra Tîîr,îîîli'.

Wînnlî.eg. W WLcosît. LîîIhbrfi o.AlHf

LA~ BANQUE JACQUES-CAnTIER
1801 biEAO OFFICE, MONTREAL 1890

CAPITAL ipald up) . 5500,000
RESERVEFUNO . 235,000

Iio,< A-l iaujAnîî,5.l''iîî. A. 14 IIAIIKLi'i. Fai . VI"'i.tI.
l~ .1i Ti> Y }.V ibt' ... Çi S.ÂYi.LMr E - .'J. te i liit I iiI. 4 J

InRANCHS :S

Montlt .4.Jeali IaLglisi.' %Lt Ali.' el.' lit i%rajîî Vil..ll ,I,>
q ste. %7r..qd' E.n.oVn.SWT FrA4rill,'

q i1lli . .. "t a1 J.Itg t. l?et 0 IlA ,tîJ.iq

OAWINOS OStpARTMENJT ATr UrAO opiotc AND BRANCH&S

FOREIGN ACENTS s

l'Aii Y-lu. . Iteillof l.rr..g. Tb Nal.t.ritia lE.uîI ilsn t ~ l.
lk.ltiY. Tii.' Ml. rvbatil S kN'abia Itatik. TO.. S*.,1inîai lle io iii. .ei.l.î,i.dîi,

Thoi NÀtll.iia ILarko.f fi1el.ih'

ld1fr'e tif lred1it for trayrl'erg. .'.C * etc. iMil.il *î lit & arle af" thel
woiTIl. I ol1let-.s madcl. il lpartiru id b. I'olii.'î,.

CANADIANI BANK OF COMMERCE
IIYAI> <>IfClf. TOIC<)STO.

Pald-up Capital S 6,000,000 Rest - S 1 ,000,000

lig. .s. AÀK. .1.. il. PI.î iliicl. q.irPes
W. .liSitton, sgo . '.%,*tlê ;enig. FPîagc.

: ag. Cr .t I rlîis . <Jq i . Fitl e Meiir .

.Now Yorlc-Ai'z. L.aird as-i Wn. Glray. Ajz'î.ti..
Tî.utiino-lhea.l Office -. Z5- lZiîîg StroolôVal %%i-l. cit1ra,<oaaet ;I Qui'.'.

St fout West. 391) I'ar laîioi Strîoî. I.'.' lCîuis Si hast,

Ayr
'ftrtelielleviio
Il rails
III.' îîhelm

C.uitlvi

<lit-i

C.aî Nt.iîgtnial S sii.. Nlarie-

9i eIIISA Sillîi.o

i larkiIii Strali.r.iy

W'aikeri' III.
Waienil
Wist.l...r
W.".l'I.ioýk

%I!AI's vit» k >lt*cqirnt m. jaune' aii St P'rter MMOei.
A .'I. R.iIlIE. IL:î.zer. J. L.. Il %Re-îI Jr,. 1 ii ta,,: Iïll,,.

CIT I 1RtCi, I.89 îIuIcStau

IIiAICKTIL% AND iIi.r>5'Y .

(IIXAT IIIIITAiS-ThO0 liatik tifSeîir.

lifllA.''IIIA nut .Ii%*-Thio ('tianrrt liank tifihia isîiaî.lhîa
l'Attis. iiAul--lrIFrf're-& fie0.

AktiiititALiA ASil) NxW ZKIAiil' ifauls; .- f Austraifa.

Nxw YiîîKu-Tbo ignerIeazi ExthaniNaIuii Banok «il New V-'irk.
SASç FISl%'i'l tlauk of Illisia Ci-luunt-ta.

UuiU'Js,-iîO nwrlsî, ictlatig.' Natt-,Ilai litîk -îf clieag..
iIiîiTl..ui ~ 1AVI --itl I -I. iîk'f Battis C ... îsemila.

KtItiil'N ilAAsg,,-Ifliik .îf N..ya S«tia.
ilrLt'T91 V'iart Satol, leaukl.

(C.îînmeretai Cret.la laa.i's i.'r uge lu1 AiU 1Arte -f tl,.' w-nI-. .Exrc'ti.-ial
faceliioa loi titis riais tif bussîies in F.ur.-.'. lire, Easi andi WVu'sî indic'*

1;blnsà 5 lapani. South %tnàerica. .''.ta ia 5aii New Zo^latn.

Travaillera Circula! Lêtters of Crodit lenued for use in rtii parts
oft he WoId.

I1 -1 li

CANADA LIFE
AXssurance Companq

ILa nitil, Ont1.

]EstaIblisUed 1847

CAPITAL and
FUNDS over $17,400,,OOO

ANNUALINCOME l$,4,O

Sum Rssured ovar $70,740,000
President, A. G. Ra.msay. Secretary, R. His.

Superintendent, W. T. Ramnsay.

THE IYOLSOnS BINKIl

PaId-up CapItal...... ...... 2,000,000
Rost Fund............... . . . . . 375,000

HEAD OFFICE, MONTREAL.

Ili'Aic .- F, ltif,. pa.0.

J'1 N I t %I. -'. s:î.t-,.'. "4' -4 Il F. I . i' I 'l.'.

r W.-.It 1ýr.1 NI gi i..j î )

il. l.'i A-9 fiilet,.

huiA '.111 i

E 'I iihI,' stl il hr. l. S-n-I. Ft. W .iî..
ti.rl.iî. n liiii i

* rZ 'T 1%.C.*i i.- uu. i W i T.,wi.ihîi.. Il tik. lî,Ltri,. gi i.
it.1 o. * I uil-rL'iI .. ai .l i'slVl'.i N.w Irî. ik-iaii î

N11i.t.- i iiu "a11ý m 4sik su i îiilii qî, i.. l Il ti.k. Si IIi'

A E . r:.,' hî.p. &- '.. .1~.'rf's.. il.,ik ,u Iiî -r.t 1'i wgI''n -M îîtîi. k

b.t'. s i îîs T it . V.îi i, '.n..r, -- w Y.ir& '1'-',!iEa N it Il îud,
WW iîou. i' IL. y 1. ;, . 4t .I.t . If îi.k - t i.î Ir. l'.,r t.1e

lii& <*il. S îfi-,ilI i <~ 'a li i l.s.ç "L it. st. fi tf il.rt
laiia~.Nat iiaîik. qi aý-.z. rt,. Sa.î l,.t iI..hii i.,

Il ins . '. Yd. Saitii ir .*l.. aIii. f'f I.I .s li... re

NaIf,îtjtiai auk. FIl.,~îj l. r.r..î îI, îa IIauk

T.'iseitt..J l baal, e rAlfl o.f .'zclgitri ',riîî-.ia .'t., f i t % itýi
Traroliertr' Cireular lcttrs irsue-j. ivailablit lun mil .a ti f testw.r.l

11ciffl Office)
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Throaducodle Street. -

I NSI. R A NCE
Ql~'I~ICE.

- London, Eng.

Tralisacis Fire lcîî'înicss niy, anti 1% thse <ild]Ct î'trcly lire
offi c Ini Ille~ wvund. suridus ''c. cl- al .u il .1 libilitics
cxcccdls *7.,<>OOOoO.

15 Wellington Street East, -Toronto, Ont.
H. M. BLACKBURNq Manager.

1,li11b ('ollnpaiîl c oilliînc(i JSI% ini (Jinada by
tic> ssiinî lJ4(i-,O() with tie Dioniînin (ovcrncît

for secuiiy tf ('anaduatn IP.dcy-liolders.

Thq? Ontario
Mutual Life

27 Vears of Steady Crowti 1 aqd Pragress.

INCOKIE. ASISETS. A811MRANCE.

11% ,J.".à< $ fij 21 ( $ 5.- 1,60;

27.1 .1~>

S2. ~zf.

271.44;

fi S (i

75 6t; 1

1. .5

1890 760,403 3,404,908 20,M01,462

1850

r [lie 'li-uiteud Stites

PHRNIX INSURANCE COMPANY
(Of 1iiurtforci, uoi.)

Fiuli >rei.xs tt li tiý.' i làioll (,Cr,'ers,Îeut
81I 0 FM<VI'<'ý 114 Si. *11iuî.u' Mtr.we-. mouitto%.

S SMITH & TATLEY, *WT..

*î.itrAtiong, for Agrc. polirit. M.X UEt V iî< !.i)

THE

GREAT - WEST
Lufe Assurance Co.

Blusinessa in force Jnuury lst, 1803 .... 8 862.200.00
1894 . 2,208,000.00
1895 .. 4,239,050.00

586 ',071,150.00
"187. 5.778,704 00

11-. ,I0A.Il î"'- f The Great-West Lit. 10-1-u t. tt, tl a-t

iutV. Pt>l Ili.

For. jJmrftfidî<ufa I f errienry agotulfrssa etdeiu'a

J. M. BROCK. JAS. McLENACHEN,
%liuuungiiit I>Igcçt.r. %lisaufger for iintarioi.

JAS. LYSTER,
Niaiagr fur t<.Jut>c

R01BERT YOUNC.
Malnng,.r for 'miisit,iro:, .

TWE-r:I

CANADA ACCIDEINT
ASSURANCE COMPANY.

WVrite-. -%l tl)llrovct furriss of Accitient Iusu:stess, incluiling

PERSONAL. ACCIDENT. KMWPLO ERS' LIA RILITV.

ELEVATOR LIA EILITVY. PLA TE GLASS.
Larges s t s in Casixaa tif any Coininy cloing bu inc. n Canat1a.

T. H. HUDSON, Manager.
MEAD OFFICE:

20 St. Alex.is Street, (corner Notre Dame St.)
MONTREAL.

1897

L ife ] îisuraiice Co.
IN THE CITY OF NEW YORK.

Ail Pohicîom now 19sued by ibis Cotnpany contain the foIlowang clatuses:
*Aftzr one yeur froin the date or isue, the liabîiliy of tho Conmpany under this polîcy shall uot bc disputed.'

Tisi policy Contions no rcsitriction whtover upn tho insured. lu respect othoroftravoi. rosidencoor occupation.'
Ail Dcîlli Clai paîd wm10ot-rl m)sCOtV-r es 5non ai; iatistactory proofs have becît recoivcd.

A c 11v. etiîd*o r... A c,.ut.. W i.18,< a,. resbr.n i i. illuy .',uith uasieate *litsh tuire s .ii,ît,
11w lic i.,m qbtt. _ 1±~ fl.w t). i.~ lvuiIk

9 )Irlrl% 1jtcz.4

WM IM il A'1t %
JQ1 ) 4US

IfJit>. Dir4. t'y,

Ju.IIN J. Il KIh .. huluider

JAME-ý. R. I'LU3M, 144luuIr

'SUN
FOUNDED A.D. 1710,

i N;
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R. C. LEVESCONTE
Otirriottr,.*'olîcîror, Porarp, etc.,

G.ru:î . R. G. JOHNSON, 1l' Z:

AGENT Fille Insuirance - BROKER

CANADA 1pliPE aUtLOJNG

Corner s. James and et. Peter Stroots, Montreuil

MUNTZ & BEATTY,' NAPOLEON PICARD,
(IClc lA. AOK?<tA, Entrance Agent,

CALEDON IAN In. Co-V.
QUEEN lnsl. Co'y. VIINUNotre Damte St.

H. D. P. ARMSTRONG, 'PIERCJY R. GPLULTI
OIQ.KLAL AK.<TSpecial Agent,

TORONTO. MONTREAL.

CENERAL INSURANCE and LOAN ACENTS

BAMFORD & CAR SON
fGentral fnourance agetti andi Idrokero,

LARCAIEE FIEE M&S Co. -. -

e- - -suri FIEE OFFICE.
Mofies
Temple Building, 183 et. .iamein St., MONTREA1.

WALTER KAVANACH,

*u7çrrlsit UNIO»NAIN. àNLI ~Y of K4îîîburgla

SURWICII UNION Y1ItE IYNSURASCF SuîaPTY,

MCCARTHY, OBLER HOSKIN & CREELMWAN.

FIî00l1ol4 lhis111dIngs, Il- Victorfit litrCO4.
TORONTO.

W. Ni lhiits Il*. e. 1.tetth 0I. McCarc»ly.

ROBERTSON, FLEET & FALCONER,

Qaeral Imourante Agents

THREE BIVEBg, P.Q.

E. A.* SELWYN.
latirascor à Loan Agent,

Me (a fti ire 11s., irt, t'o
Noof IaurîiIx .

1.1lyl'A lat C "bbVot '.Vatork.

Cnt *...b. t..~.t I . w

C. W. ROCHELEAU,

W. H. GODWIN,

Arrrut.înat, of Watert-*wia
liritheli Igtierlc., Ililérai,,. Co0.

Kt*46.iTON4. Mir.
Agncigliural ... tuimenî a SIleraatmy.

D. MONROE,
Conterai Agent for

RiITA DD1 0TIIR iglil13B

COlIN WALI., ONT.

C.H. ALLEN

Standard Life Assurance Co.,

KURBY & COLGATE, F. F. MýAONAB,
WINNIPEC. nea Jsuac Ait

(louraiAgroltsfor Nlitiltuob ajI Geerl ntiac
%bc' N. W. rerr. of the roîîowing

(joilipartitw. AUPI1.OI
British Empire èututi UfeéAssur2.c, Co. -

Catednian Iiigutane Co. of EdI.o..rgh
Connecticut Fit. 1tnnurfttce Co. . i . u sUT AI,
Manchtut FL-9 Assurance Companv. Real Estate and
!iartl British &. Mercantile Insurant. Co. Fie Isuac
Marwkch Union Fife Inaî.rance Societ. Fr Israc
fim.rcati Suret Co. 1 >ItT ARTIIUIK&sait PORK?
British America (Marine) Aitîarince Co. W& 8Lf.gAm.
Canada Accident Assurance Co. P.O. Attdrc": Port Art1aur. ont.

MIEOLANO & IONIES

Td ter.. kI. i~IEIn TORONTO.

EDWIN P. PEARSON1 O. Il. WEATHERHEAD, 1 _______Genre Isurnc Aent. i GEO, C. REIFFENSTEIN,
%RO.A.Cnttnbt tiîo 1.ecdinc Knhcis' and Ai KXT

Ulorltisra Assurance Compisay, >.nM=> rira In-iuranc,

ÇCon.ctcutlasuraace Compluy. 1 znmmo a vInb anldIIti(a

Owaocuîi,. BlfOCK VII.LE LOA9 à saviNOS~j >01, li t.k'tîtîO
17AI.)laide t. luat. TORONTO BROCKVI&LLE, Ont. 160 Canal et., OTTAWA.

GEORGE J. PYKE, W 'iAiiIiI (r. ~ 1~R I~IfN
OXKEIALAGUV<TV ou (Oî<TrAuIn W' FINDLAY, At-.itt nt tbhtanm.

or 711K j Cavtoq Acouetal, SuV ire iîî%îiraist- oMçpc,
Qgeb~C fire ASSUranre CoMany, Adejuster of Fire Lasses

47 et. jamses et. south, ax.J.y.ifF
TOlIONTO. MAMILTON. ONT. R,,istllNous* Block. OTTAWA.

.1

ZCÉ .- ees-11C ri L -
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TOTAL FUNOS EXCE[0O Camadlau Imestooots

*0515,70.0 ':FlR E & LI FE

*NOR TH BRITISIH AU» MERCANTILE.
INUSURANCE O_k._-,

I IL%-k IAIIEAU, l'.&Y.

ACII .1) NIACNII)KR, .

NEAD OFFICE FOR THlE DOMINION: 72 ST. FRANCO/S XÀVIER STREET, MONTREAL

Ajouts tu üi Cilles and Principal Tains ln Canda.
THOMAS DAVJDSON.

Mannang DIrector

Sitandard Life Assurance Company
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, .... .... .... .... ... $41,200,000

INVESTMENTS IN CANADA, ..... .....

DEPOSITED WITH CANADIAN GOVERNUENT, over.....

1.ow R.Ltes, JXbsoIàutc Sectirity, Usn nnditioil 1'oIi(iCs.

('Iaiîni' settlc:d iitutiicdiîcly 01 j'roof or deaihi -Ill tille.

J. HUTTON BALFOUR,
tupetaruennt.

12,500,000

3,160,000

bêNo delays.-M

W. bd. RAMSAY,
Manager for Catnda.

MANU FACTURERSl

hIsurarice

Co.

T Ill: Illn. -t~'îa.~n rati li~ i of thw N MAtFIl :ILI ýL& fi; .*1î la IIP 't . a t-. trlie îrc.milt iîisbv a IsrogreA
11qi.I. iii -- f, r.'' 1 aîîa'-linîs L. it,îiaî' c..

i'.7.:1g3
~.tl.2-I
275, ~,.'l
'29.;. I.;~

400,0166 6 e 0

HEAD OFICE.

T»oRO>NTO

,:î C", 13

1,200,S52 11,326,686

for *it.,ntis. ,;tlCCCSftil igriiss and gentienien of
gtî(,d cowiv. lion %%ibing resonerative enmployinemt,

iii.ly ~I F.q1Y JUMKIN,
GrieNAL MANA GER

214

F
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Xnsun'ance andI ,Iinaqnt2 OIj'rx1nir,1p
flbià, oi4 lh lt and 851,4 0/ etacA1s,

ATII i h1ii'ý ST, Mo.TURrkx .
R.WIL&SU.O S.MITH. opeo.

Prices for Advertiierucots 0v ttppltcatit'.-

Ail Communicationgta înenc f;e'i.Carncama 1,8 hno nlfaits
Vian the ioth and aSth of tIti monttt toeccuie tntttin.

llil ttii rt i 1: Caniadianl Vire tîîe ruter- ..
Amîi tlte Ciat t'ut Ilavi g i tci Ite i .'i i-.icix1i i

, V* le. A flie ixatur Iît-.-.tire in i lamihimîî. rc-iit-
ixh~ a t il t, mn-11.iace rate' ini tat cil\ . 1Iii- aet-

liom>i apjîear. ltdiavîearî-eiciîiieii tîîîitt
ili ftic ('il% Couticti, -<file foi flie înîiIî'C-. toi x

tirgcdl tihe ado tion ti if thle i ut ic i tai insutrauce dcioiee

ini retaliation. Wotild it mot le xxci ftr the ('*iiitiil
tgt pulitle lire tr< tîeti' i ti fthe cil\ ini a iitie et*htl(.lt
Ollitlitinîi. ;md met lrii.g aboit a rethiliîeîi i of îîî.ttt-

alnce rates ? To nieglect wilat sucli Vexpert- .1 Illte
lttiiervrier% regardi a, ilec-e-.sarv fî'r the dIie jbi: îco-

tii iii tif r.eryin i laîtiîît epis the î'îC
geiteraliv tt e) î tusb '-es, anid t tlte ri-.ix ti II l ..
iigsacriliced at firv-..\A nitinitcialii'îiceclnt

Nxoîilî dt nii tliiiiî t-) rein' 'x'e i r coi llltter;tc tii

dzm ger. n t h iciti tr' l t ii ti es are t itat lim<ier -tici h a
Ixt lutlie ri-.ks li ftire \\Ioulitt' b cre-ci. \l h

a i dlerenice le t 'licicithe Ilaiii iit il ('i 'uint il ur

tait- f the ptublic itrctsi-. t-) iake lte Ima ftitt
prteîctin -u; efcil a1-. il fiti.zItt 1.) lie. '-îciil iii1

apace witicli reji 'ices intihec tâteîlte t atîii ii -

Nlr. v.î.î, îmt 'rît î. jlîtdgîîîeîî ti f r. Eddyx. the viîiiîelit
Ysimirt îiuîytbtl ituber aitd i j'till xx mii iîtiatîîîac(lir. -o

1*t1fi1 WI'l ( tt:îwa. carne-. utriti aliv iii ire xx :igit

<'i îîîattCrs; .iftecîiîg ibat da;î- tofi lt-.iil-os titi iîtat
ti i.t\- coltier ('anaîiait. ix îîztt. the i;îrgt iiiîere.,t fie
uins at;tI " andi Ii,- xide xe\prîil'. lit-e lial.t teî
acî apitai for the iittltit%ititil fi in c'xjtIîcrt ihliltelliii

jnt i -w, ti Il ic;î.î Sq tevr ci îrd. uliil itiiiit

1ir. litiltitive. i lis iacîs, art' a,; fc11 îin :t d.it, Statt,,et c' ' -

'tînit' 4 nullli.i on, -iu if \\.)1)4 p lîl) vrariv.cli xxiii

15 lier ct<'nt. *s siijtjiit'u Il\- Çaîîaia 'Mr. 1*Il\ i

.. l1 iflt- past %var alboîîit (Mklo<k qiîrf 'ifilttxttî
li.îe beeit exiîOrted te) i tti L *iiîci st aIeZ. i ie

x iia qti:iîitf' v tif thte ;îîîl i li,- btetni tîttici livre,
i u îpiiviii Nt ta Sco tîia. 'l'lie ci% -t itf ipriodutionbu

(il (tlie (Xc <ixt,îxlî c toi- fiii i )qtît i tlit. l)viti tlite
fi .igit troli the tut-li t Ilte liitir.xiII a1ittîîittt tii

;qa-it 111S S; lien t tluit-. iitv Il toi- ilhect- aiîi
coillite ini linebr anîl ireu.itzlit i 11me inî<u.>u~
il e ita-t N . ar. If ait c'qi I iiît t i,. levicîl te' tile c\-

Iclîl I lave st;iteil. il %i itthîl iald itiiiitettiv lt tit-

iv tllrlt iif 'Miei;îîa Ilt ýiiii\ m .îtit il ie

xx .i fitillii Si. [colîin. N... it th'e East lt tlt-i L akec ti

th-e \\ht)itn itilt- \\*ist. attl ie titi u îtîld ttd li th
a îîîi t ng itiiitif tt wore, tie aiî:tr itgciass ai'i tt lie

p\. 'lie i ;iîîr re 1ti ne'il tii tIantîîfactulre t)il(e mî~illion
'-i tif pulljt and ict frciglît fio flit- l'îîrtler N%-gtilil itvecs-

>itaîtt' ai t mitiax i if ,ottle $S;.tîoo.î x atîitiaill', aIii titis

.11 'îextîlîql mîaLe a Mllfe cg)îllîtr%- îîf t.if
MiIr. Fi iî ix i i i -,itai iuica tif r t aiia tii l .ite S'liff h p

îix'clsa 'ilicv in the iîîttre.tý tif andi fi ir thle wi
fair t'of 4. *îtila. Ife< ciitirîtis tilt-' xiexv xe la e x-
pic , -t*qi titat. lie siîYtîtx if p'ull)t xiiiîi friî (I i.1aîa 'is
a1îe '--î tet file palier itîitk 'if hIe staîcs. 'lIe

t; iailîlte- afîiix I, 'itlr ltheextii
-.N tcîlît mtillîî ion f g4 iîî :îr< ai îtilix ;aii tont tii

1 1 -tP' --lt ft antd t-ircitlatýcI in <ctir qi ' t t'tititrx. l'et-
1 tiuig aIi classets i 4 the conttîtittîiîx'. Cit lier -iiretl, ix 'r

iiiir.-'îily, andttiiiakiig a cletîtaîil fi <r Iaiîr far' luex i 'tl
xx lî.ît %N(. arv' abile ti sttilv'
li.'Mr. Eilt'< zit aarge inanîtfacîturer ti fwînii il

lir 'ai - jîiiigilîint oittxeiglisi
;iîtq tlt <i ', a Miiîle titeatre ', <'fii tll'e( N01 Iti ita

ili- quesîti-i i-ii iit a îtterciy jtuiiticai -,.ltailtn.

<ii. TrIf. ilic t er-.î'. îiiîr I lie iit-.jural;tij #,f liii
ir'reiiit dtit- <f tult- itt'xx 'Tanîff.

lie liîtt's are inigentiti- eitigi. ittlit ti ivilit- alati-
'f '' t'trx iibt <t i y' kt e \ larnif-. Xî îi< 'î:g iiJlt tîla I-ini'tg 1\10 bi'.i Mr. ii 1iîT h lie ladyx ti f tli

No. 9

r

14FY/w



INSURANCE & iINfrANCE CHRONICLE.

sttooW. IThis couitrv is îlot su tîiti t .ii'iei h'
bilow ais rir'e crrtain1 pa: is Il[ ( irat I ritaiîî. l ere.
s'luw î., a r'ea ai naILer. ligure %u i s a t' ».ii oisruto r.
ligure, we milm I'1esn n fille su 1''nlad ite il for

.service andu cutjoyinctit : there miow is a ver% serions
imi satuce. and t fat k duîring as utia n iN 11n(Il is as In
('atiada. I t cost Bekrlin. < rî n tè rv tg) rentlove
itoue fr<îîn thle mIrret- lasýt winter titan it dliun Nli)it-

reai, wlecti)t a mlîîglech l d %intsoiv stop tlle street
cars. t aliad; îs gros.l% îîîîseî,rvcntVg hy the tille.

L.4ttu (if the sit'îw »sliçe %voîh ula:. lirejuNî.î l'e style.
1-.1(1% tif the oiîs.tr uîrcarel 11.1111N. obr gai .Ieîu

anuttuer Ntor%.." % icli NI!r. 1k l:ig. anud îniaity otuers.
(lu stot kuuuv elîutîjgil about caiuada tii îtutderst.iit.

?BU CANADA laPE .18SURANCE COMPANY.
A Jtlt.iEi'SrOîîC SlKEiîii - 0;47 5 .

i low ever titeir îicrs<iai littresîs mia% l'e ilttetia<""ll
xvitli tltcbi',c îwf çtther iilttitltlii)iis. %% lielieve <'i rx' it

âditin Nviuî takes% . a trit)tie initel est mitItle ticici' tiilltclt
tif his etiitnt r% %viii regard w îtt iiei mntevrvet tue(

cclclraîlîni of ils i iilce liv Ille ( anilua I .iie .\stir
ailce t8ld i tuain* u'w fetel îîrid e 't ius li't 'v ainid
suecess. clîl pioncer ini any pîrofitauble citeprs

wlinîi lias eila.rgcit Ille coel atlI's* rus' 'tircesr. .11ti evili-
cil<ed the aifitx otf the,. people 8i Ilisilî ip la native

po<îuerfti fiîî:uîcial inýsîittîit'n. lIn w ilich i'Z denîiil-
.str.ttc4l tliir coiî:tidlice in ilieur ti'nnîrx X' future. ~
vninientiy uix: of~ ie :îfîii and b' 'iti'i .ditc rco-.îiii-
taoni. 'Thiat otiiers eîicoîîragec 1> Illeiiîuer -

;-îI>llle htave >telîlngl ilino the lield xx i îîîueiii credlit
ndt great1 adv:îittîge iunu 111 ise> (It.cit irlil t lie

litit raîlier ad<ls force ti> luîs ciajiti tg) lu' 'nu ir.'Fi
cctnîÎenlt xx îih lix' lucen revealeivl lie muo onie r
or ]lter liv soute .larinig maariner. lbut sit,'ne uIl Iess

do1 %%gr p.1% luifliage lu) t '1lîîîîlitu. t'' tli it. ren t
I;cîis( i u Il t i il 'twll' lts ailniîer titat
Cminîda nuit.". ils tirst native fife sîate cntai

t') thi~~rlite auIi tuer viittrlîrie 'if au iauîker xx lii
w as tralîtect- ii. aniîîblieil witi îise7 s itnid larin-
Cîlsc. foi filîance whicli liav mieii ll îiî'. aiîk 'f M:î
rra] oie (if Ille ivadixîg banks if hIe %x'îrl.l

mîanager ti the 'aitk tif Nltbitri.ti. alt Ii antîl'n
siiowed )isi faitis n.i li es'naicex u il 'a'.s lttle

înîicrtoo. In tlkilig a trip l) N-%% YçirX. tob sctirt-
zéoic i a ilbritisitCill:n wlîîeit refIlirei titis
jotirite% li le llacle \v e-1anît' 't realize %xliai troubile
suitl a tnpl ilî~ivoxe.. lins -,oht e t Nlc ur- take-r*
itinil reilectiutg fint lit as.c'nrnuii.1 Il,% li...ilii

tie-, îli taul, lie vvarù.utIler lllliitttl In t!ul
ing iliat the itriti-sl îttîilsiili e'a laî~.~
Cln,îa<ialis ''ne per cli. extra t(fil .1%" 'itl:. -i %x It uxas;

rcgrdnetl thle extra citte rî'.k oif lin,.c'ttr lît
lic. k ifl he nîtuarrattit In~ iaîis .\îît î,

iI1cse reilect' îîîs he liexgali iii to.; un 'rilaî7c .1
limile Ilite as-uIran1ce uîîiilîîi1x. %xxil t cît luxrcgtlpur
froîni .1 nniiihcr.o men ilct f prîîuîîîîîence ili coîiîîîîerciai
..itci polilicil 111ec. wVII.eýs nîaines andlw îs iaiilies are

MIAY 1, ,R997

i'ct lic>tiorall ini ('tiada. A\ p)rospectus of the tiex'
t niîpaiî1 sir' -S ils (lesigai ro lie. the iiroiisii.of lufe

.îsýf tratice for aIl classes, at a reliîtcedl scale of pre-
IItItîIIS tlii)re cottisteit il the V'aille of tili2i' attu
* tiv rate o no î<rtalit: ini C.a:da. timi %!le rates tictî
iii tise iii Drîi si cnmaiiiaîes. antd thtîcebv, to stol)
the animîual dlrainî of life assurîance finif:14 front
C'atnada hi) anoctîer e()tilitry. At tlîat litme the rates it

%ge'gîte xx ctr lîased on nioiieyý bcîing uxortlt oitty 31 îîer
tnt. ukli.reas doubîle tîtat rate uvas ircadily lîrocîtrabie

fe-r 'ntdsecturities. (ul thie 2c9tli October, 1847,
JTIlIt FIhRST i'OL.CV WA'S ISStl*)

b%~ the Cataai e A\ssttrailice toiîiut. Froiti tiat
date. to i st Ittîîce. i 84. f.14 poliecs \% ere iss:tc<t.
n sttriilg L5ý9.65o, vicldii Lu .(îo ilu lireitultîts, andi
the total wN'llc xere t 38o. ( ni the 2jti April.
0 848. ait Act #i i i('irl)tîrati,,ii uas setred. î<i %iclii
onie crîtie iii the Legislatîîre olbjecteil. ais thte iiCW
C'iiîîatx- lie thliciglit tîad **attliî iîllltiid(ecl stock of

.'ssliraitce. tiias fo r sticli itt Act %vitlî osily !;o.ooo
o)f capital. 'Tli firsî I 'rcsiîleiît was M r. Il tigl C.
i k-ker Vie r ceî.M r. 1' 'liii Yoîîîîg te Mc-
îcal Rýefc-reee îx'cre M essrs (Rieltv and( iîkeitsonl
tiie. Solicitors. Messrs. Ih-irtoi ali( Sadiier :the Gcil-
vrai A±zetî. Nlr. G. \V. lPaker. 'Ir.: and the Secretary.
\Ir. Tl.'M. Sitîos. Aiîoîtgst the <irectors %«e titd
I lie weit-kniti îîaîtes oif Ntea.loîo .Nlt:rritt.
Sîrecî. andi others oif liigli reptile itn omir commiiercial

aiiii1als. 'l'lic ('atadla I ife front ils inception i ttl
110W li îdeed beeît adx'aiîed ini publhic favor bi' a
r.îicce:Sioît of i irccteirs wltost: laines wgcre. as tlîey
ttew are. a îowcr of streiîgti. It i. iitîcrestitg tu kniow
ltit iîrcc of tie first Board arc Iow livinîg, Messrs.

It itliose dI«s the oui cmxtury habit of reticîticc In
i cgi'r< toii le clitiis of a pulic col:ipatIl-.- hlabit

iluslnred liv verv foolislî anîd ltterIv îtiîkc îrde-
S i iîrcvaiLd tilat Ille iie\v Comtpanty toîîîî< il litcesç-
'.r'v. nli or<lcr to esiiglitcn the ptiiîic oun lic assuranice.
14) eiglage aui expert tg) delix'er ad'Iresses on1 titis tî.ipic
tlîruugicît t hie cilles .1111 ivwîs fi Ille 1I rnviîîe. \Ve
îi1lv auld tuait tlicre \vcre lectures Rlciiî'ercdl ah)ott Ile
saluie lien. s it order to cotttttct< certalî in p)posei
î-aihvavs tu il.,( suîppo.rt of Ilte puic ! 'lie lan
W0.oild nlt p:î% il, tlicse days. 1:111 iii carlier timtes.

îiexx'spaper, «ct. ew anxd far iicîîî ccii. tglv'criiiig
liîcrattîne uxa. tnkîtowii. ai the îtioîtntoiv o' if1
Il cil c.aiuîc Ilte people Io look Io tlte icît re "plat forn
î' r iiîforittt-'i'u oui public iîater. liciî tlev 110w
-el ili tlle P re.ss. 'llie secontd year Iurotîbiglt ifXi :îew
p<oicies for h.$.2.andt the profiîts were Sgtit titat

a îiivideligi of2 wspr cenît. uvas paici on caci îîiicî. or
au eîîtîix'aicîtt rex'crî&iîarv hi 'ttis Ltntsideritg t Iliat
Illte fottîler and I rscct.Mr. 11ak-er. %vas îlot
!iroiess)ial Acttanr' lie siîouccl a kîioxledge ot lthe
eadig Iîrilîciîîie-s ti lifc assutrantce whiiclt l)rnvcS liiitt
if) hav'e i-z,îeîî carnist idV f h e qiuiestioni. I lis

.î hiIe poiicy %vas dircctcd to Ile
itri1.î1ENC Vi' (I'F EEiV

;îdeqtînie for iînecîiliî ail11 colniîtg liabilitics anmi coni-
liigeicics, Anîd of popîîilarizing the Company by rc-
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-.t:nitiing to polic>'-Iioldcers a piropoirtin lif 'tlae

liri)l«t.' hiail ineci, miade. Ii iiaxiiiiii r>k titi aîII
life foi- tilie firsti y ' t.r~ s C n.oobi, îî \%as' raim-tui iii

IS.q2 tut £1i,500, anti a1 vcar Inter tut £22.xxi. andl sti) tt

titncil ie( presituti lînîi oif m~iux as' vu .1 Ni r.
ui.c S titilies nestiteu iii Ilii.' liig a1 eiux tile

litîStittite <of Ac\tlinrie'. andu euirre..iotittliiig miendtier
fuir ('natia. Ili I8ý;. file capital tmas rakedci frutn C.o.-
t'tutib luLi î<tut \et's Nva eail(ue- *tiiîpanîi vt'teul
aî Iliet office buîildinig at 1 laiîiltiliî,îliil eel
nnitil 1881, t vîits îîre.'e Éiî te '.tntitviivtta hînîý, hit

In 18;8. tit' ulit fuuniî ti nililey ii n iiuk. shilig.

andt pence %%a dia tlitil tet ilt (if doullar, aiu meil '.
Ini I ll,.he gified fouiîieî' tiof tile C aîiauia Ife frll a

vttItlii tut ct iitii ut ti i il (i e e a g foi t tig %u .;2 l
lîariig a niîane Nvhîicli 'tlitiilt ever lwuie ioreul iii o'in

iiitrt 's aimis. 1'u t ijît a %tuîrthîv suee u' u su
tir-cess arid taleuitvd a, I'rsiîle:it anid Mariage ntas Iii
u.as\ task.- f )ue. waitte.us fuindu wheiî . r. .(
iRarîîsay. tvhou tvas titeit (irfnr ou tlt. sot"im.!
A\îialiile .\ssîtrniit Society o f ;hîsgtîm. a\.s i)-
plîrlteul tu fi tlie pmositioinI o I Manager. whou ua.'

'jte I tf in flic Reioni fuir iX5t> as -a geiiileiiiaii
ini every way qunaiied hy talenît, charat'ter, andu luonîg
t \periciît'e ''for titis respusible litosition Ai r\eco rud
if hinîf a cetitury staiîipgs fint julgîieiît a.; unie t'iiilî

cvii y jiîstified.
.\lk<. ~ .\ Ioim CA.N4înj

at a vert' crititral andi ttire.iteiitg crisis Theii reai
u'state lxtmnn fit' 1854-55, anti later, iaul fintatet v talute,
mii cuihiapse caille, whtiei caused a seriotîs liirh)-

aîîeec tif secturities. 'l'lie iitîv lagcr tuook a standi
dtl tehiicli lie lias ever iiinîaitiiiiu J. andu fuir w iidi lie
i., distingtiiîd. lHe declared ini te RZeport fui- W i .î

'l'ie mtain thjeet of tlic Compaî;ny siltl hie -il t tii

;.lin ierfect anîd amtple seetirity ratllier tit iiigii i,
ttî'îs of iiite.re.st tipoitl trolilhesoiie or. jîerhap~s. jirecari-

01ns iuivcstnîiiîs." 'IX tlint %Ose piolic% tile L'aîîla
Life lias5 persisîciîtiv adh11ereul, aid to iial lîrtui-
eitial tile il u>wis itîlic uof its.; fiiiaieial streilgi hi. litn
tlic early sixties flic Comîpany mtet \vitli grave truhIie'

<liing tlic tueoard. hviort- M r. Raitîsai' camte. iiaviiig
takeîit chlarge tif a snviiigs Ink. 'flic stuiri îf îins
miistake lias nIîw lit)i iliîeiest. 1w Svig aî

I tisîuîess %vas cluised iii i 86j. %vithiu it at lu ss. i r lirv.
Indice tu file iiterests of poiciy-li.ilders. 'l'hi. ieft
M<r. R:îiisay frec lui carry tiit bis otvi ideas ini ]iii tîwii
wîse. pruidenit, atid tiîergcfie îvay. tile rctilts oif 'uthiili

arc sut îtanifest ini the eciiiienî 1XisitiuîIi tile ,'oiil-
i alny uil)%%- >tc ipies a it îIIgst I uat lii n e >uî a n its ilr
txtCtt of isiîiu'ss, ini prestige. ani ini Staiit\, ( )iit'
eliatige lie madtce 'uas to distrihîtitt' pîru ilil.' pt ie % hî
hiuîilcrs q.iîîitiiai steal <i anînilvll. iii i 867

tlic Couiujianv tpicl
lu' iiI Y ll tcTlt *z>~

u hifit %were iow ilicorporatced as; part of Hie( h )uîîiý

ition. Ncî« \-car fie total tieu tiiircNs wans uinîetp
Iltat of aîîl' cariier onie, anîd so satisfactuirv were tile
resits thiat il' 1970 the first fivc y'car distribtioun oif
profits wa udtevaltiatiors Iiingtbascl tillois 3

pi tictit. iuîstcel oîf 6 il% lîurictttit.re. This \% a. ufir'.î
..qiî lit lîriiî1giiiî. tue \;laitiaii i ihalliiit. mils t lu 'i

u~î' .ihu~~vlfrontii8utu Inuî t-ili bu.îgla'vî
.-Il4 pr. centi.. .iiu lit iso t) . itel et hiRISuXl
les. l t sa% t liai Mr . 1î,st u' ia.'t ii,ig lit the

o'îeiî<f lte 1 tiret Iouti , .1 dt, t' ildlie NIîlîl %g-s

.ti'ttk li t \lii. lu 'il ii i~ î a. ' i.nlîî 1 i iri III,

1u -g .îtlion as, Ni îag.ei' .îidu .\viiai l, tilt, tuite
tlit liî.'t<trt tuf flte ( aîîaul.u I rIe i. i, u-ic -if %uîriîîîîîu tus,

e %t. tit. lit 187(t \\ils Iîiîuuuliu cil .1 '~"vi %\tlhidi

prt ttjtl.' irI; bvvîui i hil oi il peît ceini. hct

;I' l i lli, I i7s. 11it t 1 u (« bi 1iii;ti ', ( 1 t 1er. %tas' .'t
.iiierul!eul1 a,' fu i tit flot- îîttblii 11lîlti. i cci u'ng

nuit les: tilait lxui lier cent, toifi( ieditsil.. %\t-l tio rt)-
l trtI ,tri lias' hcenu sinit'c attaivh xtiti il iltu
1-tr vent. lit F.S~î flii ( uiiiltitll Iutîuvrit-tI foir lin

i' c~ r ii .I li ,*i,' T i.

NIMiigaîi lieiiîg qelet'ted fuir its firsi fuireign it-liu.
ivh ýtas Iilmu.thh autiiîiii- ( huIt. I llîinis'. aiil

NIiîîiîesu't.. The fi lliuiig taille fli ~tu îtc v-
sive stages (if gruîwth frini î8;îî fi 19Xuo

'var Altutuai I tictoine *.,i1uCu *'i.-u. AbfttB

1 86o 133-4415

ISRO.... .. 35,146
1 890 ..... 2tc9 3.8-5i

1896 ............ 741, 9 12

b, 404 u437
21 îI7,7up

52.8w%-69S
709375,3y7

664,637

4,291.-452

i17.420,S26

'l'i 'Report of tile Coîmpany for hast vrar wviii lie'
f.îiinu ini fîihli] i a latri- page. which. ini cifliieuili

vith il.' listonr fruîin it.; fumiidaîiuîiî) il' 18-17 t"t this
j1 îîhie %-ear. wvilI lie foiund tif esiitcial1 inîtere'4. lThe

(.. îîipiv~*sexp)alisit>li lias [or il. a ;rl igvd 1 e.riutxl
L;eciî :iiateriahll furtîterti hic he srvices tif NMr. .1 W\.
NIarling. whui :sitr><lîît..l flic Calnada if fi) ' Nova

Sco tia anîd Nq:iri.~ tk andt i rgaîi-,eul ils ageil-
e ivý in ios 1 P ruvinit.t*s i iiii i (i t eh afi er ('tu iii uerat
lioni I ea lie ntei îîrutiiuteil tu a hiliier pousitionl.
andi iii iM82. Mr. Mariig t%-;iiiiedte li t-llce ti \lait-
ar.g(er al Mntirral. %ttd li( h vla., tiluvil %%ll mihm-htu ail-

'.;a . 1 a dd d aull l tut tu itibl:ti-iti~ fil( tu toui.

lait % . MIr. i ee Iarlinig i,' id nitei i l.gviies

fuir- tlc Province oif (.jniîee th tt' ý lii.'ti r~.h e.
,i tisîicl post lie fnllflkl witib unnehci ahîhi:% anti1 w.11,

l'lie C<nîîî,aîîv% lu, - a vert efliisia tid t' q sla r t fit'cr
lit NI r. W. T. Ratisay«, the Supcrititcndciiî, %vit. i lias lia 1
tue( great ativantage tof lîeiîg trainvet iii it, .'rrvie*'
'lie ( *aîîaula Ife., front its iîîeepti. mi. has Ilici a staff
un agenits andi uîthrr i ufheers '.%oiti i i i ,. raitk'. an.i-

vseiah faithitil t il-; ititerte.'i
\Ve eaîiiu >1 clobse tlitis bref skie i ~iliqîutt itYeiî

-tir cordial
CO -t*..T .*r i tS TO>aiCsiuS RAMSAY

-I ftic tlistitngtiklîcd acliieveient Nvhîchî %vill lie ever
luti' iuiiiiiieii ini titi, I ><ililti. Stili :1.' vu unng lti

MAY 1, 1S97
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licart as wlîeni lic left the lantd of iirowît i1tah a Il
slîaggy wood, le relains mo<rc aif lîhia tuilne vigor
Itan i s usuai l etdij ed i y intin u ''la binais it;ve

been u cilong extciîded, so aîîxiousq. so iîîireiliiltlig.
andi rcspt isiliiilit ics .sa oiira us. \Vt' Iiill fia r1' ang

3cars lu c-oite thie Cantada i fe iaý lia% v the u p.oiUt
advamge ni li-s cxiicrivii-e aitm wai médmi i 'direct.

its affairs, aiid stili furtîter l'atadv.icils presie ai
i'opularity.

TORRE ]PACT8 AND THIR SIGNIFICANCE
Tlîe lîislnrv of life insuraice it lthe Uted Siatc,

lurîig the pitas leit ''r îweive- ý(7ar, lias aleVelgliiCa
tiîrte inlitr:îit facîs. I-ieh i i ltesc facîs, lias a vital

itlrest for thle litlic> -liilder,. anda ni înIuortant re-
lahiti 1 lthe fuure prusiq antu îîcrplutitv of the
Ilîuicss. iFaet ituililer 'fie Ius i lie. iaîgîiateee
aîîd g.fîîsis o! f.acts litutîthers îwai antai lrce. .Tuel
fcverislî sîrife for a lhetîuîiemai aaiitia f siew in
iîtess whîtcit lias bcît goîtig oni fair Ilie laraiii nine 1.
anîd wlîicli culiîîiîtated about five yearý *lgo. c' aistiluîes
ilt aîîlecedcîîî fact. A deîîaîtte frni lthe cii and
tricd intliox of cciinottalng te aîgent 'f tue coinî-
paîtv fur lus wcrk, h)~ a firsi nttsat tif forîv in
fifîy lier cnt of the table prvttîttîtît anid a reitew :l

co<iiliSsi0ni fur ait eNîctaleal let-li oi attaîliter svi
ani a iaf lier reci., %va.dsada.aî a ilat lîrokecr-

.'gC %oîitsîî,.ti aatltled la 'iits ' t a !tiiîuizi.te.l
-illîo-tiît of îîew iisie%.waN suiîîuîed for the oid

prachice, tue imîlerest u!the agenliv ing taîtnbed lu
tite geîîiîîg of tlle pîoiý andc Ilte eaîiittîia li of tue.
first presutini. Titis coîistiluîed fact îîiiîîîîbcr twtî,
aîîd %vas the direct sequeîi. ti te alîîtional appîe-
lite for ncw lIîîttiiess %v hici 'gr(-% v nt lthaI it fed
tih>oi.

Fuor a ilarticular conlîîatîý lu repIort a iargeiv it-
Creascd volumec of îew iitsurancc wvrittoi for cadi suc-
cessivr 3-car, aîtd lu distaîtc aIl coMîiilirs lias hetii
lte keyno'tc soîtiided it evcry raîîtpaign by th statis-
ticai bugier. 'l'lie inaîthoiiatical vvenue.. tif vital uii-
Port tu safe hice itisuiace. anid ubilti rega:rd lthe ii-

itured witit rvtertice lu futur-e obigatain, atiui ti.

l~~uîirccs ~ I ada1 lîc1 ttet ilin, lias li :î grical tia
urc bren lost siglît à it the ecititig uursut of lire-
scett estist-. Olicc cuiitîînitledl tu tii attractive liics%
aîîd qimesttilahle Itîilîcd.s. urgvtd lly Ilte exccutîvej
inailagicrs st-itil itillntîcc zc.al, ita\ e ît;îîraill It itîta
a place Ilic- ltglttig qwicial" midih sileial ulatîs
of iusu'aîîe, hli exîliine and Illte oalier liali iiii,
s;aîd anîd arîted m Wl Maitîlîî% --esllîi.tlq'l rt-NIIî.7

hus ht-eu ltîrticl lait a't- 11ua iii .t ilthrli %%i c-il iiz. cl
îcuwari lîfe iltiurmtlcr aaral l,. y1Itilelaîr fir lice
hlîe antd a, lîttiwark agaiîsi fuîture lutîs.revecrses

tlt "twister** lias liccî sîitutiiiat l\ îi noirilittit'
cotisiuttà,ils tu roîb eolifîitg polIics hldîers of ac-
cruel iriîn iniilie oul coiiiat1iý Ini a nier Ii cli
tlte ueçv hati te. uiîihs Ai lthe tîeu Mr :îc dollt-
tory itter.iture lit red-lit nda I luas Iwot Iautitiie
nt rivails, destruvîtg Illte cottfi<ltcv it Ilt' pulic it
lie httcs auîd stabtt of ail hifectiîaue ; jitg-

glinig Wifh liomîcst figures and thc perversion of plain
Letîs have hecul pertuittecl if nuit (Iirectiy eîîcotîrageil

Iy sme of the eoîîîpaîîes, anud lapses have growit lu
a piroportioin liforc îukown iii the iiisîîry of life

iitiranicc curilig ils nliore tlian a1 litiniret anid fifty
> cars. comtntiissîcîns aîîd iotnuses eqtilai the claire
lirs ycar*s preinitn m-cre t u ttcoiitii ais a iteatîs
si go lthe lîuîîî.e,. and the aget. m idi aitple inealis
it hîand tu influcnce by insurants. tîccaîne ant expert

i ebater. Whlai wc eall the rebate cvii constitutes
fact iiîiitilier ilir-ce.

The logîcal colinection of thesc facîs is apparenît.
Tuec strife for tiew% business lias led tb excessive coin-
Missions, and excessive contntlissioits have led to ex-

teiisive rebaing. VTe evii dIais 1humi and litirislicil
uas eatrlý dîisctuvcrc. anid %%cl disposed agents and

rellecting conmpany iuaiagers have engagcd iii a cru-
sadie for solfie tinte past for its extinction. Life
tiiidervritqers associations have been furuned to cor-

roct this, wîvtiî otlier cvils, sîlch, as tvvistîing antij the
use of defaîuîatory literature, attd coutnînenda>le rusuilts
hiave fliDowed in the improvcd morale of1 the agcncy
force ani the i"svnig if not reinwmal of ser. oh-
jcctioniable practlces. Rchatî,îg. liowver, (lieshlard
aîid is stili comntiii otigli ttli(lr cover. Anti-rebatc
lAws in de several Stats aid aîîîîrebale ccupacts
ainong the cotupalies have pruved ineffecîtial aiid. iii
tlt-- nature of the case, will Continue to pr<îvi itieflc;-
uai. A surface reforni is flot reforn ait ail, and sevcrai
id our Auitîcrcatseitcilipr.tries have of tlc givoi
cbj>eciail ciiipliasis ho tItis trutît.

i ltrs( ci blumîtis> %%ill l>ear wilîîcss to the fact 7ht c
have editurially, id iii coîiîributcd articles, for lthe
past liaI! dozecil ycars dealt wiîli the rebale question
as Soluble oîîlv liv Ille consideraîiuiî of ils camse -

excessive Tohinaiîî. lt the coipie1s flictit-
belvecs hlave aIl cole tu sec antd Sole o! thoen tu
aickîiovledge lthe truc cause anîd the neeelssiî3 fior il>
relinival i: apparent. lut îlicv are ilituchlit Ilte Coli
C!.tili tif lihe stiiier Whoi confesses lus delIinq1eiîcý
but kicks Ille moral stainitia to tursi rcsoltcly ito lthe
1itsi o! gçnuine refortît. latiitg wvilI isiçiear. as,

ait, lvii. mdîciî ils cause iN reiîvel and nito :i iour
liefure ; -îid Ixotu tue bîig coîniniissioin evil nit Ilte

l'ebate cvii wçill bc licar(I of no iîtore wiicn tlt: coitn-
!aîis aIl of ivîin, abanidon Ille craze for ticu- l)tt-

liî:c.s as alit cxlioniiîî of succcssfull lifc litîdlcrvriîiiigt
- Nochid- ta sek pireseit I busines;s Wvitli au iilel-
lîgemîl cottlvlieiini tif its future valne. lThe hus-
Iites tiusi gel hiack tlu Ilte sîraiglit patîl wliere it leit
il if danger i-, tii li avoided. Wh l uc tainmte co lies
am1il me lielieve il is coiuuîg. tlut oîîly wîll lthe tlirce
farts WCe have lîec discussed have passeil 11110) -lus,
î<îrý. lut il wvill i loîigir lie writîcni iii îeli-talci nu-

nierais fint fur test 'caèrs coiîsideraly les,. tit forly
j'Cr ccitt. if Ille etlire butsintess oi .''iereat life cois-

panirs whlicit =-a relb<Wcdîîtd anîd tak-eiî reîuatiitedl
'it tue lImoke id tdm coîliputies and tdut for a liortiui

1.rlî~ liai lro<l the retaiîted btsIlless uns lcs.% tliat
twenîv-fi c r ccitt.
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THE STANDARD LIFE ASSURANICE COMPANY.

In tlis isstte Xve gite a 51îîtpsis tcé tht, Rlt'' ic-

eiitcd ai tue aimiîal geuierai mleetig tcf dte N'î.iî
* Vd Life Assuirane (C.. lieid at Ediniirgiî. titi t 1w
oti April, iii advauîce til tie ftull reportn v. ie'i %Nt'

sAmI pulisi tn tut' i3d ti M:. W: i'eqvrte cuirî anla-
j', 'ci' andi tcillîents cdf the t. cîlIen,î 'Y sateileiî uîîtid

t!.at tiate. Ili the îîîeaiitiilie. iîc uctc.v e sl. altlu-
t uCSil tic tue Ny itIcil Mtammonil <cil a Imte age. v. hidi

'.iccws iiîw %atisfao:tor' n.as tut' huisitît,". and' lî'cv.
îîiriiked( tue prtgrocss iîite hms >t.mt li% tiis pro5-

iilunent anid sîrlg (.'uuliijcanv

TRE ECONOMIC EFFEMT 0F LARGE
EXPENDITURES BY TILS RICII.

Si,îit Uile netî a t'Mcti eirai iiileiî git ei ini

Ncv \'urk gave rise top montie sevceeitrc. titi
thli grotitit dit ilusplays té v.caît h iteiîvsift tie alu-

tagtinisiil Ietv. cin ruiil;i aîl iiii r. v. itiiîtt cifeqrriiig

aîuî ievltts un tilt o'"ulît as a ctîiîîeîîaiî Aî

the ili-foeehiig tltcge(l ttci bc, ereatet 1 lurge' \iiec

diturs tun stn'îl huet c ci A 1îrc dcc 'sl' take '.îîel

'.eqK' as 'itulîl indne the (t tcrils 'r Cocsit''.t ti i-e
cj'.acertaini portion (if eae c t'clr in îtî ta lias.

-iiutd eriticisitu tif tlle sanirt Itc.. hi, îchaergeti

duiat the. exîietlîituroc cfa %%s:altii re'cicle-iit v.îtl« cuici lr
cilex.illijle Cif '*Cext-vag.îiie* v. iieli %%ot ic lie iii

jurinis ti the Ctclilîlitit> . A\s dt-t 1,11-, r air fiailiiar

ic-v thlv t ciî,eratii ii li nifestatitn -ai' iiiveait as

%vii fu in thiost, tilt carriagts. tue t îrîlisiatr% ili'i-
estie otitiays tcf fainiliies tif large it" 'îîiii. %tc rt.-g:îrt
ii lid îea t cf tic aîitagt ciisii si Ilt' pimu cci. titlir. rieli
I i:ig atrîctiseil iv stocile exteîuî :îi MI cst u îiertaiil-

niîent a% verv eceeîtrîe. Aut clieii .iiieAnricailv neri
<' ituitea LCiiciltlý sZtVS ' i e4bile ftt il.I ciNifflit'-
t'nlI Cotits. 1er 1 l la te siîrhut toi thre iv.' exfetsici

tîlltileiite andc iDIcit'fYc ithte tp cthi lisii thte Rocuet

oir iear téif aiiig ilîti Uiceî>tier, is tis, ecnstantî mi-

intîltus %vliiî k-epîs 11p tdit elergý and' ae'uivîý 14f Ui.

lîiîaîraCeL iîrctîigli wviîe ai'u iltcotc il arc tiemaei.
I etivbotiîaih i îî and îiaki t:îke av. a' alh

tîctet > amitionj 'i aiid iloil %%îîlt iiii ie'c-ille ti'teie''
malt <iiscoîtiviîîe droixcs. Metiiui regardis, ' tue

îîîsuilft ir accîiumulatioun as, iiifiiîitel- strqIiiîgei- anit
111ire iiîiversai tulait tue pca'siucî for eqlî "anti
tut- effecti .f eu. ihltisalt inîstance:, tcf evCilibIru cii-

gaiuty uîîWey claie u t .eeittî :iii Itret tif

isa. tectliil.lîiig uinilciulc.cc 'Te foi'.cii cr sat iiî

i, Ntiil-ic hy tic tlisîlay i i ,taitl. Ibcecise sticl
d]:,îchi's excite eiîtatitiii< n idie initier tliis iti
iitc striiîg pîassioni diiret all tiieir eltergivs tic dtt

h>titiiiîg til tif a biiiness. tir a fortunie. b3 v. ilei iîî
toutîe te'.' :lsi N'.ill lie oci.Iabiei tcc elljtcy '.vlîat tichighîts;
ilire art' i %u vliai soiuteîh".igiîat' as ' r"dravagaicee

it d iîcstjc Cxpieiiit tires.
hii lIMS cuI, as ini citier ini t. :iaîla. ilire art' i-

rtat Iîtshuhl i i ccu t'uintt'i'iitire<îa

t'r c .eti tll' aiî' chut %. iit .c îli lit ' iccit l>v thle
(anverilor Cetîcral. i lis ciiiiiîit.su fMr as aiîy
large: expr'iittuiire gîces, %vu -tili cîiq,' iiîo'i'ty tu tue
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i 'eai lice t c t is c:tltb il %% 4 biltîI 'inli)iý atici biîle lui 're
top t lit-e lis > t tif il' tg >o Il. i... iuitl.i% are- v%~ iqleit- q' ici

v~aitli. If diieu ti , t 'ceiace..'su ll*trit. tic

o lictt ici atItl (itIe.l'e i iiittiý ttni< !'et ant

et rding ti til lîelsirî. lit Ca'e.toy lt'v îliie toi lit-

-c re4.tailieci. toi taIkt' stîîelc .îc' ' ttc l llt- *cîiîv :i
j)es l ttiî > 'ild< laigt'iile. in a tilt\ t'ib t'îr

filîictioîîîs are titi telle Ilibiril -4 ti th liiiiîa. acî'l tlîev
caniîîi f re ti iii'ce it " r-ini il %\tttit tie clu il-

pitI'il titi t, Itll e r If '1eîIî a lair',. îîîeciille i.;
tif itseif evUl. ht i. ejil ii ail Il 'ci. andc if it i, etvil i

uglit tha li elielkcl. sir' il, îiîrîî iratcr'. if îh,'v cin-
iîiuaîttîlvinqîst nuc largo- on;eî<i iit. ti.lit to>

I. siracizetl. t'r lri'eiî toi '.ttt le ttieî'ili't ielîcrtvy
ii. I t i, a iii it'irib, itirie. cafi cn ' te'iltg)i

imk tîp foîr tugca îlefeec.s Ibý îatliig'.iciîî
Ii'uts etiîtct midi i MaoniT hm h,é
tci tdm rueh sIeiilnn freei uni mahîl tuile N ticiii ve

ad pc itis poiity by (Iiinig stit txî'h dîîe aý;
extrat'aiignitit' vti crul -)i ill t 'liue, but vtri-

Ch nîeaîiing. ihcv :cpicy t'' siil t rlscc utcylcl
astiie have lieitiier the' tast ti)cnjiîjc noi c r thet iniiî

Io lit cetirc. IEtiîicii .\bout. tut' iriiiiaîît Frenchi
%*Ctbli'blsit, jtIc.tit rî Il.s l ti'"c rehIa\aIti- I i viiic'i
evatc our spirits and tpiet the, mnd iîî ter aî tlay%

tafi xi' 'ns tg 'il, as pri X lit iv'e f ort"c,. tîr 1t- v rvirtslî andî

%ir(eîîgtilii a îîîan* ut rluig o'apct v. Ilîeînr~
lui îîrt îtiî as a1 IuC'ile gru)% iiv. evi7Cdti WVnlthý.

it% artifit'îal v.ait % ietiiiie i ibre luinîerontii' aîîd itc

ing. sîipertluîty bcceoies motire îîee'.Snrv* t'î it.an otici

tIti îîîîîîîhcr tif otîti'hiers fu- -i-' jet'.t -i'f lîî'cîrt iii-

'rocasocs. And Ille proschctbîîî ''i 1,1,jcts if hjiîrwîv
un cmn thte tie té cftleir fiuulîîîg- a larg cuîîl îtCt

nia:it' i alîcît". tiiaî tit i tue liuiier andii tiiir't id
oty 1ict 'r ucriiî. it ' tî tigilîatli subIitîlr

'i lîving a% * et*\rt agaîZýll'e are- lb.ic 'tit t') i li1-1 Il,

it herse et'xravagaue.a >. e''îîuîîîeiiw'S iîcv o'tîghit
:11% Icliibîiiulate s qbln leie 1' 'r %-îlaiî \ -

iîeitltties A citizenî. a\Lt, wti aliaîîîîîal itit 'iei -cf

li 'ue'.. andt have lefi ScIloM ig tpendî,iî. hien eniesN
Mctte in h tlaîîu v. îîl ùndi nt hupm4d isue bci w4mmeir.t

i 1.a1 iii >111e Iv. ltl i.thîîiîîg- a tis>lav t cf veltî'lit-Il

a :ieY etîndeiîi. l'îî clitt'lr, Ilat iii'' 'iiies riiiiiiiilg

luit) c lîtlrtiis t cf tltuiais a Iv.v li iiet %*.l

i;.-#t 'liveîld w ithincîî wiiai e-anîct's .1t ilt rwh-l '.tý l- i c;.

tg. iltati' clis aînd t'xtravagaîît iliNsl:î -' if iilaCîi bie cght

lileer t'lie spc î -o il I jeo-1'.-i' iic l, ee puic i jil -

W c 4 M)' cc liFrcet setrviroc ttc t' jocc-wr thmiu ail di.cii

t -tii' vxp~Cilciiitt, ii cv ' 'cf i uc' l'îrt'ee'.n"
'cf lice arc: ît<ît justifie1 . Evvrv faiiiv lq*%*qtill!t lti tIii;

îcec'rt ttc îui'i i f) tt iiiiî il,-cctlt' t'' :,l cc ut $;(cVI

a year. unr. ttilîc thlat '11111i 1' C\''e.1 a el '.i' , iiaiie

îîît the l'cl c uîr i ' .iii.aîirligtiiSici
wrc s, e xtravaganice. The grecrai l c~1ie tif
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sti narrowv idens %%otticl destruy the larger poIrtion
"f tlle trad(e if miyv cil. Th e atteilihît w~hieîlias11- h-cul

îmade to tlîrow oP;prnlîritini iup<î tlle ricli fo r s>id
iii 1largelv tîpon iiicial cîitertiiinîceit,' il, %%utlli% tif

tlic scvercsî public colidettîîîatioi, for its teittlctice- is
to drive i:î:iiliîc' ahirtiat wliere t lîcir n'iivota

are ap;îrtciaieil as licliiîfui to li1»is . vCrt eut-
r«llteie<l cil .îlieCil i7eus aretwî' eitigit<

econuragemenct tes w eaitlî îe 1q)i î takt 1iii tlitir
resicîcuceç tltecîîî. atii rov'i<les t'very ttiit facility

ati îitlîiiceiwtit for tueuir ex;îeudicg; tlicîr iniit ic a>
fi cclv als thtev <iesirte Sîiiark andt muccrs it th<exta
vagaice of tut' rît'u lainaiige a c'îî%. %%itliiit ;giiig
~.îI ÇOIIIpVnsaunilg ad1anîge ani t c s )11 0

iuiturcdl hy sut-h a ry ais Ille uînor w iés are tuie uiltitit-
:îtc recilîeilt tif alîtît st Itelir aIot. aiîiviutut Mhci i

sticl cîtecnaiit:îîciis as are so disparigetl. NIr. Ruskii
divides ttlays iîîî<. - useftl. usls.andi iîîi'.qlîicv'
nus ;- but %vitlt II lus sîîlviidid di.ihctcîtal poui ers. lie
î,teîlv fails l) sh w were the dividiig file is biet-
Ucenl .~ tsefuil »«and -utsclcss - xî>cittlit ires. As for

iiniscliievo nusfiies also there is st, ahstlue es. excehît
iii regard tu niie spelît over vit-n us <'r criiitiiial
lutrsils. as somir oljee..tb are tttngllt iisselievt.is Ivy
inaily rsî. w hici tîtliers iider Iii lie liiglîil

lîriset rtlv.Sis long aN ;à Iermtiui -lîends lus1% i
iioicy. andtir lmi wroîig to luis faîîtîl% b% partng
w iti il. mir iesi for injury (if m%î fille. ltur tlecrchi%
prcemuts liis dîs!cliarguuig the <îrdinar% dulies tif a gtx>tl
cili7.Cul. lie cattint jiustlv lit' rep)rotiidct. 'l'ie w'ltile
fabric cil trade %votld lie ruiîtcd wec thet Mtrowiens
,ouie ctiîertaisi to st, cnîtrdl <'tr celliertiizeiîs
as to stop tlicir libera1 cxpciititrt's tîter <Ittiwui>et

cuniforl, antd %ocial ciijtbîviieli. A lbrtverlî savs.
le îs'hu iîakt's lui) llades of grass gruvw~iîrre <ittiy

fil wa îrevitîusiv r.ilsctl. serves lus coiuitry. ( hi
ic saint' jriticijîle lit' wlio adds, mie mottre wctltliv

i esiîdetît t<î a t'îtv ilierelîv etilarges ils îIruxlttçtivc
pewers. ils resotirces. ils iîteoiiît. ils ittra.ctiotir. andt

Tu£ SUN LWEI ASSURANCE COMPANY OF
CANADA.

The Relitii it'll Sitl Lici tf (aîd.It c'lo'se #1i
iS-j6. aîîpecars on a' later jiigc. 'l'lie ftilltîwiug table
-xiiii)it5 thet- w' rkînig Ilf Ille ('iipl-t ar a

e''îtîred itit t....

Annuitirs..... .... ......... :i cu61 + 1o4.91S

lnkcfflt. etc...............Zi4 5  29< + 9.5 2,
Tboal Iuîcn mt ...... . 2,S .i. + S.;

l'aysunl Io t'olicvholtlc> :.20.î,~ + 5.;
>hIiwnbrs aîid IliviIcnds. . <2.to; 4'Si.1 10 + 3:5(13
70131 O I>O......... S;25; Q*1' 99, + 121.840

Exe fietu %t ug 674A,S:9 -)82.261 + 33",.432
T17041 Atts ......... ..... s;.;t 6.3%'q,145 +1,023,37.

1ea n ~uti.er of mgvw pôtic.as lid..... 1,150
tu min " - ril ....-........ ..... . S; 5.0

sir Prmtimu Incom ............ 24,.2

q. ah Sutpîus to Policyhoîdm*l% 3is3.î3ç

If anv oif tiiose iîiterestcd ini the Suit Lifc of1 C'a:-
.-la are. flot ! .tisfied wih lîlîte ahove exhihit. m e fear1
ilevy are very liard if)peae The itercase iu iew%
aptplicationls %vas reiîiarkably large, the :itiniber nf

t1li'ý ccl)t'eiel I)eîiîg lu, co.everiiig assuraie for
iý)7l29 .a8. liou't rejeetedl as ni tidesirahie qua

lit% iînhereid 727. This iiicrease o ni ew buisiiîess
i, iiîitc he 1w lrgest iii dte listtîr% o>f Ille C(nmpan'<.

1 ie ît uliber of its îxulicies iii for'e at clo'e ni i&8$)
%%.i% 20i.94o. andt thet totîil assuraince iii force $8 >.

'l'.lie f >iiaî ias receîitl% - uitroluee<l a stel(iti
1,-. w idci tlle advaitages tif lufe a1ssuirance îuav: be cin-
j.' cd b%~ Jîrsuiis t f liuîîited iiictuiiie. b%' iiîeans tif 1>01-
it w,. for sutahl suiis. tie uîreiiiiiiiiis nf wlîicli beiiîg
î'aid h'a'c~rvtr qu~artgr1y wimilt colliv wel wihl

î:k*v filiiial ineaiîs of hIe b;etter t'lass of artisants anîd
'.11.a11 traders. *l'Iicsc aîsuranices are. estitieti *llI'iriff'*

;,ge aiiîouîîî <'f the <Jnîîaiv' olicies. Aliotlier
.tIteet nfi llis clas.s (~if hu i li; tt' slîghîtlv incrense
iiie explse ratio to jîrviîiiîi rccvipts. Ils a large 11iîase

tà*. Siiîall 1N)Uieiic ccssiitîe tiiore office work, thait
im~er policies wliicli aggregate tie sainie total. Thiis

class ofni îsiîîess% lias :îîî altiiosi miliiiitc<l field wlîicli
i, ht'iîîg workced by soiute org.alîizatitî,îs oi ail itîdesir-
abîle cl:îss Il i,. tiiercfore. saî.iiactorv for lw%)i
iii sitali iîîcoie tu lie îîr'o'ded vitît lte hlîciefits ni
li'e «Issluraîlce liv a1 ,Çbiîlql Compîjany. Thle cashi lire-

ligîîtîii iîiiîie tif tht' Siiii I ife of Caiîatla. lifter dle-
dci.îiig r-srai-.lias nu reaclîed S 5q64
'%Ilicll. witli Ille stisîîs ret'eivci iii conîsiticratîis ni

zaî;îîîîitieN graîîted. givec% ai iliirease ini ireîiitili iii-
c. »lte of S35S-;72 il, excess (if tlle figu-lres of previois

iwelve îîîtîîîtlîs. Ili additionia t llesr ,iilt iterest
;;1i(d relus, Wcre rcceived for S235<.s.>. iiiakiilig Ille
total reciutsý for ilie vear Su .K*Ç.i8. l'ie total mit-
gt. tif Ille Colîipaiîv ftîr pap iientis tt policv-liolders
:11iiliutiîig lii S,;l2.&S7. aiid1 for VxpiisCesÇC. anid dlvi-
ticl' '- $.6I.z10 te. ttde tf'getlcr tuesui , )39r7
(avîing tlle very large .1iiiouiit ni;(1.-O SJ .26  as srplin'

<'ver 'l'lriiicis. Te djeatli claitis %-erc for
$35o.185. whîicli w-a. sîo4..Ii> less iiaii hIe expectei1
a:îlilîiît accoriiig to ilite iîort.alitv taleks. lîe ss
îîuw% anliottîti 10 $6.388.144. lcodî o ll he (;ov-

% rmincnt itanldard tlle net surplus is S595;.o2. 'Maîîî-
ft-ti Ili. copaivocetîpics a1 positin of growiiig

*titgiii. 'l'le repsort ailn,îît:ices the eleetion of ile
Srçcar v and Acttr%. Mlr. T'. 1!. Maçauilav. tuat se.ti

Illue Iboard1 of I irectors, a ixositiî well-carileed lIv
%aliatlc secrvices. lu hulit anîd Mr. R. M1acautlay, te

I 'resilet.t %vr cxtciid congratuliations oit the Iiigliiy
~tiCcssfîi te~ lîaid tlle (oiîîjvuiv'sy" extentsioni ii tutc

ITorono took a census last mlonli, %t'hicIi shows
ils lxîpulatiOln tu lie 195,987. a"t incrcasc Of 7,654 iii
four vears. The imber of vacanlt stores bas (le-
crc2se silice 1893 front 641 to 56t. Thec reCttînis arc

I esatfinToono bseieneo etter prospects for real
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PERXAINENT SECtLiii! fIEZX

ThIe israuc of intîerminîable bonds, or sectîritius, or
tIiose whîichi arc pracîically of îliis chiaracter is îlot as
a gentral rile regarced as tvise: fiuiaîtcing. ht is
inaîtifcstly tnuns for une gencratioit to impose obliga-
tiils lîpon suceediîîg unes whiiclu tley hlavc îlot HIe
righît lu puay off, and front wilîih thîcy iat' have longu
ctased lu derive aiut' Coli IîîCIIStstrv beietit. ht i, a
policy certain to develup trouble in the future. whmii
tilt conîditionîs are cliaîîgcol, as ini ail humîîait bn'hîaiui-
limy Illey tvii bc, silice tlle obligationis wcere cm caîed

nti wici posteity %tas saddkcd.
WViicit inonry is borowcd for aiiy sclieiete or cuiter-

pîrise, thic ouglit to bc provision amade for ils re-
luaysii1.it williii HIe period ;À tlle probabule life o! smidi
Zdivine o>r cultcrprise.

For aîiy industrial, or commuiercial corporation to
horrow uIloîic' oîiy repayabie in 500 vears. sit»'
'ontfidecii li Iuce p>erlpvîuity of property. anil'is aliicd
iaiteresîs whîichi 15 ehiolie injistificil hye ereîe
Even i tpon Ille mlost uiclîailge.thkl fîurîiut of properîy.
tlle lanîd. no0 persotin lits. scises wolild a<vaîîce uIioîiev
on a iortgagt: maade repayabie in ct'eai faite vears.

mutcli less 500 vears. 1 low% tilii less d1ieui ký il
j>riîdciit tu hvnd îiiouicy for a very Iiigtiuy terni of ye-ir .
scctired lîy perisliablc propîcrty incinig cî'uisîaîiit re-
î'ovatioiî. certaini 14o tcar mui *Mid hiable t.> lîvcoiîie
eaIuuVhcýs bev tew% iic>'c;s nvention... antd tituier
clialiges, sîci as art: nîccs'-aîitIV goiîig oui 1

N*et perunlissioiî lias hceîi askcd anîd gratîteti
to isile ilitcrîîiiiîabic sectirities. kiiot a., Quît,-

t'ItrciaIl Cable 4 lier ciii. piermianîent ttlclciie
(p'ostal). wiîicli rCp)rescîit prolierty cXîoo.sed too

t"cteflora tioii. l'o asitSillim t t' le t?.t'>i tll'
planut, anîd tuie systcîli 01 Ioiiav' of atlyv ctrprise %vii
Ia.;t 500 vears withîolnt iîaterli chianige ks mit rc.tsoni-

aible. liiose %Vlto art: conitrolliuîg Iile aue-lo sa
iraligctiiît for issuimîig practicalle iiitcriiiîit)e

buonds, arc menu of Iîiglî 'standinug %«Ire ar c îîe fo 'r
thicir Wcaltil aîîd clitcrp)rise. lt thev arc uîî<ortal.
thicvarc p)owcricss,- to guaraîîtec thiat tlle condhitionîs tof

Ille 1)1il- ile comtrol tvill contiînue for ceuîîIliV-s.
hluev kiiote lio mîort: ti! HIl future ilanl oîtlicrs

iîr, conditijons arc mlit iii tlicîr ianîts - thîey t-aîîîîoot
clistire tlic I)ci'pCttuitv of thicir <)rgalti7atiou lic hîc tvtiîît
hc ic Iîdpcss to stcil tlle tîdeq of eciciîîlfic prtgrem;

%whîiclî iniglit overwieliîi tis oir any like ci rpris.
'lie fýcCtilitV thîce offer isý vahtiable to.dav. it
tvili 1rohably h>e so for %sîllc yc'ars if) culie. 11111
~vlit wil tehe Worth a ccîîtîîrv hiclit'e, îitichî les>. fie

Ceiitturies. i, oiilvy a wviId gicits at1 a îîrobdeiîlie'tu
huitt solhutionu. lIuvcsturs.are. tif course. frce îet.

tl;ev have full liberty to uît thîcir omwîi iiiîosîy wlicrever
iCly like. lis a bond irrcdtcelli.tlhe for Sou Yvalrs. a
<Icsirablc iiîvestîîîcat, and o11 whnuî basîs cati ils truic
value to-day b)c ascertaiîcd ?

HEAD OFFICE 8TÂTEMEN'I8 PORBIDDEN
CIRCULATION.

hien of tiilt: iiosti nrea1son abic iliteiercices \\thl
inbutralice coilipaiiiws \\C: have conte aci css for \cear%

i- ti l rccelt aîction oi Ille i ti.iii îce Colil
iii s,,iotier .f td NiiiiieNt)tt 1I'1îi official lias for.
Ij-dî'.cI cadi forcîgîi iiîitiraîlicv collipaîiy oper-

~îi ti ta Statc. (ruis cireîîlat uîg Il îac
ingut ofi, îîî îme iiUcSa e f Mîîc-

'uta, in tilt sohicitatioit of hîie%
It is pointcdi otut as a rc.tsoî)i for forlîidulitîg honie

*îfhcc Stateliciîs lu he cireîîlated thiat tIleý %show assel"ý
ti Iichi are tlle accumulîiation., of score% of veatrç. aui
c,.Iîhii tvliicli is said to tie titîfair ito UIl A\ilericai
coiîip.iîiie'. TI'iis isý a iorui of pîrotectionl miilîîîad.

*1 Jicre have hej liiie. tvhîeîî Aîîîericaii policy-hîolders
me r. veryt llîaIikfll to have Ille fîîîîîk, hield h:a forcigîî
isuraîîce coilpaies at thieir liend office. senit mit to
pty thîcir chaluts. As a ater ()f fact the sireîgti i f a

fi îicigi luistîrailce cotupanty s îlot fairl\ -;ln'wiiî lle
ti:crc stateuîîcnt of its Aniericati brandi. andi to coinpei
lht' agentîs to sîui>presç fil isofi 'rinaiîm :as to ilie act-
uni a'sets of a Comnpany is liiost iijiNt anîd rtrtary.

DIBTISU UUPIEE MUTUAL LIVE AWUEANCUR
COMPAWT.

Thîe Blritish Empire Muttuai Liie Assurance ('oui-
l'diVl. out tuie 26(tii Jaiuarv hast. Çoil)ictc(l il, ;otli yvar.

Tile I )irectors very jtistl%. regardi it as a hiappy coli-
bitou;aîu Cîd circiîiîstaiices tf, have m) favorabîle .1

hc1uirt it. presciit tbii tlle (' îpî j' htilice. %% e
îga~ '.nîiî1lcîîîeîit iblis lie sayiuîg thai, il ks also a hîappy

<'o aiticiîleiice feor Ille h ulihcv of Ille triîisli lipire
ŽMi utigal to fait ini tilt aillie tear .; Ille I>i.aiioiidit lu.

Irlc C4 tlle (jtîcî. 'llie tcar IS4*7 %vas a sad ltimel
ii rcat 11,ritaiu. A\. tue cltotis u er<- lifing over
Iî~iuhv pece~ beiiîg maide %%th tlle Siklis. îlîey

gatlived icavilv m'er I rclawimitu ng 14) Ille laîmie
(*îIt.tl b%~ the imbt:mto) fuhsasr . .1anti in 1:i1glatil UIl

il!aîîcial coîidtitiouîs.111îd prospcct% were Clark ottViîîg 10>

a uoaîoic cnsieci ihv excessive railtav nïenaîoî ie
».I, %v viitvriiri.e hu:oî a tryiiig l:ime iii its firt % car. (ie
t ifecîs o! tdîici. iotevcr. (oxîII passcd Off, as tlle
11:ritisuî Empiire 'lutiai hegatib o tlk that ;tea4dv ztq-
%:1iice iii stahnh:ty aîîd iui %izc wii it blas so long

:naiitaiteti.*Uhie fiîds of tlle C. oiîîuîaîîlv '-hIlbw ali
1'\ehuiooi1uI~large iluervase lasiz %Var. oîwînlg tg) tliose

.-i Ille' Positive (Aoliip3tiN liaviuig lb...Ci alusourIoe aid
auîalauiMl'lhie atinuInt of illns fait 31l ;t h k-

t*t tuber. 1$89,. %\as 5.2&u anîd oh i st lainiry.
.$ 6.thc e fiis ucre iîîeceaseui 1.0S.1 h>7 . b"

dlis cianîge hîuving hcenu 'l'lîinîtot ie prv-
î: hotu ilîconie tif ti t- yar %%Itasrde

ohicîngre îîsuraîce,.11 a tîit- revenueii fro iii interesi
i lîînkiiîg tut'- totlal reventie iroli ~cîinî

-ilii lit *re-î i.t Tisr 9 *Ho.' t irlln;tt. Sir Initia
;q brNi. M. P .. rxp)latiinel a rt-<hnctic ou iii Ille illtercst re-

vville vi have ariso'î fro nt -a pht-ie. oineîîin for whiil
,ilasir.tilce iiitlîîi î*eî e ttIliclî i,, tlle mra-

q1111.1 :qînd coliînîuî<ouî', olerease iii UIl raie b'f iîîîerest
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rea;li7-IIle on !ztfe -li(l solid sccîîrities. A favorable
feattîre iii tlle qateiiesît is. a reduictim in ratio of ex-
penîses fo pricilîiîiîiî itîcoile. 'l'lie hîonte îmolicies, Ii
vîew of rc-lîiceîil iintcresf rates. liane liveli ontci 1
Ilie 31. per cent table iîîsteadi of .33 ;1, ii previotis
vtair. l'Il Uaîîadaîî;tl Policies wete vatlîcul afl M1 lier Ceit.

r dîures Ille Va1lation l ip li%"îvý ah1 4-j pur eîTh iis
couIrse ks rtga-rdc.-l a a tae îià« j .rtiileit c4 ir>e to
phir-iie. tlitîigli ilie vilui iii tf aiiai poficies :it
'3 lie cecut . iq cert.iiiil: a ver% higli stais-laril andî
Ilibre i11.a1 Ille legal rijlrele its t.llv f. ir iii ti.li

t ihtliltw-%. N--twîthî,h:îîîîhiîîi tlle icre.ase .i lic
reçevrv î b% tfllîill-'illi -strîin-cîît rate i i val

Ililî te resilt b)rIII-ý «-li a 1.rger rat. o

pirtîfit tlinîî b)c!nrc. We Ilote tlî:ît. iii flic- tccoillits of titi
Conipaîîv it is sfafedtct ilat hIe Ru icr. ciii buîbtll sigles.

trebi! :1114 credfit. is takru ;t ciuiai tii tlwîî sît îîigs
-terîig. Mfic effcet 4Il f.li axiiie. auîd plagîle iii l.1dia
i. statrd 1<) hiave' lîeeîîa ilecliuie in tlic valur tif flc lui-

<lii Coveclirfies liicl l ., i et ipoin
uIl Îlitercts of ('aiiliaîiîîi lîdr ili the 1uitislî

1-limijure '.%Ittîîal 'lle (îilllîaîî e cd vcrv Iti%
'leafliae. IlletiijttU e 'e.iiiil hîiî.1 tfed 1<
have conie ouf Tcnrai~w lir le lîouî. whiicli
ivîll -Ibstoi. 4,i 1:. Î% lit 1wc lillittil .. ille 11111.

f,îrtîî reverNitoîîarv biolllig %vsteuîi -h:u Ii-i Î,;.ivitîg everr
î~ancijuîa :î uîiforiî atidlifîît.ii - li,' pi-ficy. mitli

oibtiton (f lah-iuîz if iii cali AN ver% hiîgli tibie -a
va.iu]l aItlle îie'it t. 'Mr. G . il, R%aîi. (.Clientl Mati1-

ager f. wlîîs 7<ai uidwi'r ll fllie (iairiai,
-.ai'îl chs<ln ic e elleuî resitilt, <f i5zA, 'lie

B"riti.di Fuilre îi.îw îlds s-îsii a'iala a1lilnt-
*.g towh~~2.~licli is i$î,- ici ecCCN. il ifs

('.'îîijiau i re lîcig zc.aloitulv .1iiîl -ý-ilfuullv aduIIII8-
ierIbv MNr F. Sîaîîclifle. Ille <:ea Iiae

for 'ai:la. xili lias; ivmcil Illbtiiiîe lr i:.zl Dir-
etor ait-1I 'lmim-fe of the Ctomiipamilv fbr fthe nt)îiiîioln.

Mîd~ r. A, \Tlou m1. ilia *.14 'lt livre folr Soutec
1:11e n IS:. 'il take tlle iibiR IÎ«ii -fi Maitagcr ofl thc

i aîi.da. ~Ve ~iI-h hs - .. ï iustitillt. îm. audits iail.
:îrcillcuif. ceomttiiîiicces-

-1Tsi NEW TARIFF

z paîîoct. *' .ire ld..c the l'iitait clu. tle" Coliîîrac
îl:A 1lihore as flic f:~r ligliî i.. s lîcd pn fi:.
Thle Caliii # '.\I~r, Lare i~ tI j., titi'. re_

prî>cli \V ea ~~ll .hmj'o.e irt li.,lt IieV Z(bt
Il1-r.iîli hIe Tairif i- il' 5 .iit:sIk < t M-V..
b- u iitiiiiin. etrc e ac itlr Il*ddtlClî

iuduh~i.r iii î î.inv vcars, o! flue ItiliI dimiie of fli

--f tie f]il '--ei o! ah7riit-îtiv%. iiîî.lustric,.

Tgcnal i--r flhe tre o!fli ipoitem Tite cont raq

MAY 1, 1897

1b tween the fisc-il priticiplcs avowcd bY flic ablest
lt.adersï of the Opposition froin 1878 f0 î&!). auid Ille

Tairiff fraîuced liv tliciii, or limier tlîcir auspices. is îlot
-:u ti:i)rcce<ntedl cxauiple of ilîcoisisfeîicv. States-
îîîaulship) is oficul best d:splavcd !)Y puittilig coîlsisi-
eîiev7, or couitinulitv of opinioni. aside wlîci flie stroîig
'itzlit of widcr k-niowlcdlge exposes ifs basal (lefeets or
its iîîe-xlpedieticy. Sir R obert lcetl, ait old-tiîic P'ro-
tectio)iisf. ititroduIice( lrcc lra(l. anid Lord Decrby.

thRe Ruîpert of deat i"a old-tiînti-aicleii
:rtodîîcçil a radical franichlise rcfortni 11ill. Ail mencî are

liable to crr. but fo<îls oîilv rcfain thecir opiiiiolis for
Ille lucre salie of Colisistecc. or decliiie, to retrace
ilieir stelis evet wlleni çoliS-ciotls of goiîîg iii flie wrolig
ilirectii. NNJe lioitr Ille oIl-tiîite frec-tfraticrs il, tli
C:îhiiict for placig a Tariff hfor: tlle countîry 'dîicli

A l'OIATI Nflh To 1FL1Ei' TRADIE

leiIg a itis eseîtially of at protective chianatder ini
ils miain i<cabres anid <leta-ils 'Iliey have dliscovercdl
uait hIe diffcrecce bctweeîli IWO svsteîis of lcvviig

>'-Cal dulties is iot m1ie of absollute. iiiîiiiîtabllc prili-
cipde. as beîtwceîî ioîîcstv aîid fraîid. Ibut i-, iiicrlv a
quîestionî of Cxpîi.ciicv. 1I ad Ile Goveniiienctt of mr.
' aeiKeîizit. a mlaille ever to he liolîorcil iii Cia<la.
iiroiluc<l Ile pre.xlit Tarif,. or omie appblro.\itîiiîsi
il il iii weighit of chtiies. sîcl a1 Tariff woîldli iavc

,IaVCdl it front uic. diNsastcr (if 1878. 'l'lie prescnit Tariff
11ias scores of dulies raîîgiig front 2:; in3 jrCeî

:îcivaloen.lit Ille Clovetileuit il' PoWcr firoîti 1873
XI) 187R stîkd s existece 011 a refusai-t to ai soute
dulies :iw Iîizlir tiaui oie-lialf tlic precs average.

TMie followilîg givcs

A CI*"R.l.l.Zrl) CLASSIFICA~TION
:fZq.xbid sîîhIjccî bo dultv Witt, the iuiîiber of suh,-

l!~t1îsîimier cadi livaijii anîd fli îîiiiil>er o! flic
ilvulîs wdilî rc,îîaii 'Il Ilic îiew Tariffîîcîîgd

AN.IIXSIS 0l' TAIt1I' x CNGES

Textile andt Cîbrelôqlin ....d<
.N~rgrcu1tura ii Iîlucî< athl thear man-

iaufaetre................
Fish 2md flsherv uiKducîç ........
medaiq. icôl. Cuîlev. tc ........

%o.cane, Coli. etc:..........
bcthnwaie cerncnls ie, tc....

(.aus rnAnufetufr«.............
tciriller. liuncss. ribu coods.

Te ehJweCIS. farKc -rwi.lî .
Cluenila it . ietftitr-.*ec

van>iss Colon', pisý gik etc...
Sjuiuiîi malt liquOnts culer. Iite..

ilo.papexm. printc.1 ,lacetç,.
1'.Occoqans atut 1p2:îS ih'-eor..

ASbIMSOS. Plu-1-9a0-raw 2n.1 ma~nu.
f2auvegd..................

Sua~r. si-tnp. rnola%5c-ç..........
Ttbcco-in Ie2f,1h rannfacure-.
Cf-ai.....................

bShîji ' voi, i t be. ineiî,..

.- n-er t4f

49

92
19

100

iq

si
15

20

la

16

25

Tite placdng of

TIEN1)ER TWIYE

on the fiee Eist où 1st januarv, Ise8,

-mIunertie.l.

13
45
ci

6

9

Io

is distinctlv
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itucanit as a biowv to a Caniffian iîtdlustry. It wili pro-
hbli wipc out mtillions of capital -, îlrow Iituîuircdts

olut of cîtîpliyieîît ; put not, a cent lu atnv fa-rtcr'.
pockct ; biît nily lîcllp A\nîeric.aîî iiî;îînfictnrcrs at

unr xpcîsc.'VIle native faclories heiug %:luset the

exportcrs ii te States wiii raisc the' price iii Canada,
m herc uno cuntpetitîuîî eau ehleck tivim. This Is the
tîistake of thlîc ariff. It is silitplv a sol) tlîrowu-I to
the Frec Trade Cerberîts to kecp hini quiet. Frir

Pntx iiiiiiers. li not appreciate wlitcat hcitîg Iioglit iii
at a Iower dut>', and the <it:ty on wlteat flotir being rc-
ditred frorn 75 to 6o cents a bitrrel. 'l'le cflect %viii
ic adverse to millers, but to nto serious extent.

t 'isANDi î1wî( T vi ON.rca:

Titose familiar wvith the Taif dcs ioît l Gerntauiv,
tit Zollverein~ lays, wlvi bc reiliiùtdcd o ieI questiont

wvhicit was liotly <iebatcd lu Prtissia hy the changes
mtade b>' our ncw Tariff out t1w duties ont aleohiol. 'l'ie
differcnicc bctwceen the Clustoutis duty a111d the Excise
tax is ccrtainly anonialous as apparclntlv thc cifect is
tu put a large sîtn ii itte ptîrscs of refluiers wîthotuî
ali) adcquatc compensation Io tite public revenîue- Tite
dcfence of titis is too conq>iicated for treatinntî herc.
biut, in geticral ternis, it rnay bc said to resti tîpon te
pica that, the homec distillers rcquire

A Cot*.TIu.R\*Az.îx; DUTrV
Io pult îhcm lit the satine positiont as forcigit exporters
witl h îiosc products they hiave to conipctc. Tite Excise
dîtties arc $r.9o, $1.92, or $1.93 per galion, îvbichi
-ire about 50 cents icss titan the Cuistois dulties. 'l'lie
différence wili bear explatnatioît. amti justification. A
geîcirai a<Ivance of 15 cents a gallon oin spirituonus
liquors, itîcluding decoctiotîs lint) whliclî spirit cîitters.
,ýuch as scenits, essences, ginger w~ines, coiiititcttîls
itsclf as a fair means of raisiuîg revcenue. lthe Frencht
Treaty stops advalccs. on otiter classes oif aicolt-iit:
beverages.

Tite reductlon of duty on ltoioo warc front
35 t0 30 per cent. wili iv bip rcîaiicrs. aîs suicît

sînal reductiotîs af dlutiges nlever rcdtuce retal prices.
It is muail increases; wluclt totici gronsituters. sub tii
tc price of jeeile wvill bc raiscd by the <htitv on

îIwlse goods- bcing iltcrcascd froîti 2i to 30 lier cit.
iîerc arc a ittinber or fiuicy gcxd)(s %wlicl ittiglit Nwell

have lîccu slnbjectecdt lichavier duties. as bitlg tr-
ticics of lnxuîry tlîe% siiouid bc cspecialiv îaxed for
revctnue purposes. as shoutd ail intpiorts whiclt arc

îît essrîs nor titeir uise of a repr(xictive clina-
racter. 'l'lie iiscrc.ise(ld <lî, ont iiîanutfacttnrcd niarbie
iroîi .30 tlu 35 per cent. is citlter aiu extra tax of a xI
tîrv. or aile Oi te mimierons bits of fîtrtlicr protectint

.Scattcred throughi the Tariff. On the oîiîcr bailti
slates arc reduccd frOM »0 10 25 lWr Cent. Snicb lux-

miles ait iooking glass. ontaniental glass. plIatc-gi;t-s.
m'uore lteavilv taxc<i. but (XIdlv elitnîgi. paient

ieailicr is rednlctd. 'llie rcluction of tue

front 0 cets to .5 cents p-cr gallon will give tn satis-
faction to farniers, as it wili itot 'briitg down the cost

ti! tliir liglit. even ta extent oif reelttced dnlty. Thie
irt)ii <lt> atnd tbotins cliatigeg are ver ' ittricate.

O pintions ipoti their rffects oit irait ititf.rests antd
mtittfacturing ar ieaatat îglcprsTivre

seisgoodl reasoîito u li-VV tuat thte inttenttio tithe
t.overîttteitl is ta lielp) forîtari lthe de(lCotOint of

iio tut :u steel iidustrics ln ( anada bv pîrotection antd
Clucolragelligeîtt. 'l'ie fiaînre lu tue Tariff whlti \wiii
ever dîistitgnîsi it fron ail prccreditig ones is the piro-
viqioît for

of imptirs front Crcat i3ritaiîî an:d frot tilier colint-
t rtes at the dist'retion o! tîte Cuverîtitbr in Comtîcii, hy
alloiig (>il i ritisli muel i>thter imtp 'rtz tii gîreferrei a
relite of uîte-eigitli of the esadtî (tlitv. .111(l,
aiter Jivl ist, 8 .a rcbate of ote-qutarter ( if sî

uIintv. wiîh tie ceîliou o! spirîts. aieq.l)cerq, tollacco
and stîgar. \Viteîr titis is lwacîicaiie %viîthoti
Canada beîng coînipciic< tel give. thle sailne terni.. ta
C;erîî,aiuv. i3eigitinî.and sorte score (if otîter States is
idîg diebated. Tne Governnutnt holids that the
Trcaîv whiei farhids Britisît Colonties giviltg preicr-

clnce o te niotherland, withouîl extending lthe sautte
lu) a grotp i of ther rouitries. itas referetîce ulv lu
" Crown Colonties " -%\hosc Tariffs arc controicdi iîy

the Imtperial (-overiiiiitnt. miel duocs îlot :tppiv u 't-)Cl
onilies likc Canada whicit ntakce titeir owni mTrifs, lThe

qutestion xviii have to bc passed upon, by

ïfter conference wîth the governments of Ger:tîaly
antd ni Bleigitini, Itefore the exact 1-misitiqltairCutd

tut titis mnalter can be definilely knowît. Tt is not lu te
pawter of our Pariarîîent ta carry tout a lirefercîitial
poilicy as proposed wiîhoîtt lthe apîroval oi Great
firitain. Gerniaîty antd Belilîttî. ( itir p)owers; also
nîlav daim to htave a voice it dletteriiiîîiig titis k'iltty

pirgilem. Meanwltile wc trust the prcferciitia-l clause
ili lte Tari«f wiit bc so, coifirne<l as ta give spýciatl
I>rivtti(ges te Great Britait in lier tradle relations wtiith

atd.Tiîcrc is. lit<'wcvcr, sanie reason te fr:îr titis
,iiitg ftroîtgiv rcsctted b' tue Uited States. tue

resuýtitt o! whiici votild île rcgret:ilel rctaiiatin
lirattglt the liew Diitgiev Tirili. or hv soit aiîcd-
:uteîuts titereto maî-Ile bv the W\asitn authlorilies'.
Tic wvitl tie nuo sitai iîcortveniîicer creatcd 1)% sils-
p'ense, .1u:d itis ligitlv Caitpiated .111d uttast impori-

:1,11 qutestion la dccided. The effcî. liotvever, ln Creat
i.rit-tiit is o! the îapiuiest chiracter. The penlîle of
tue oid land have rccivedj the Iprcfcrcitt l proposai
n iti entiusiasrn, and aU

1).% the oîîtbreak, of good feelinîg iii Creal firitaiiî t-
%vards titis flonfinion. Aithoigi %we reg.arci lte xîewv
Tariff ts open to seriotns objectioi l, scs'eral parti-

culaioablv ii lthe fatal biow it wvill proiably give
ta) the bi:tdcr twinc inlutstrv. it is. oit the whoic. a
lîîghly agrecable stiurprise. as the absence lu il of any
gcneral movcmrent adverse ta the indlustries; -)f t1ue
cotntrt' îcinoi'cs thiose appreliensions hy wlîich hls-
mess, has in long been disturbed.
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INDICTÈRENT AGAINS!' LITPE INSURANCE in
CANADA.

'lie ortrrent issite of the I'':îirit;il @o is( tue acltît

zilc.allegedi to lie cumincrcil a'1ais aîid elft.et. 'l'le
p)tirlffl.e oi HIe article i% a triple lbr-îtvt i si. tg.tini"

su larger ai aîiîîtînt tifl ife a-'îîiraiie Iliig carrîe.l in
tlle Ipeîîbde < t :î'îaîla. lii I kv rega~.rd, a,~ t ct
tif tlteir ileanis 2iî.agalîls:i m nit h'I i4 hi' aî--ni
alîce living eflecteil 't ilti flritisli :îit'I \nwî-îî-îîî u'
pallies. ilecaîse tlle moueittev p.111l te. luîitI cl'iîîîliauî:e
mr akents the capital res4iilrct' ii ( aîacla.î aitul3ril

il becoiînes " Inekeçl itp." and i tlîidrau~n ir.'niI lIs(-
funid fî,r dlevelolpîng tilt- iiititt r-i îItlle* coi iiitrVison thtesor titrer cnteîiitî '11 i lie' % nier lînîlul- îi,

it tlirce.sicleci charge thm t -ive-r-iistitaîîct, o:îîîse'.
titcle-co su 11)1 t n 1. îiitîi l e art icle 1,

.tS ail itîtîctilent agîIsi f s'irnea t \s'
cantada. thli place iln htehu i l tutuli cnIt iIt le il tii
orYaltuhation autîl refitati lu ' 'lie .I qîeîtîîîg j...n

àt Iwssit:nistic jorscttîii i -ii tIlie miserte, calisel In
kIde assurnce. 1*Fl11m 'eti Iit.lite arc nisut I re
l.ictitfiro a, *«sI rigx'lîng ic'r t cars tnhe 8 t'' t,
tt-urrics -À a ielbîtor %%titi a tç i lie catîni 't 'lak <tl.*

aII,-re saisi lt lie **tltiniî t lie r(ettc tii' 'n
iif a tsife anid fanîil t. ibîr-b iilot figr ateet t %ii

IlnaV ilet-er ane l lier, ai V i le"*1'-e, l îeîl a pinit
îîig andl strîtggliîig iiittl tilt ''leIci tlii*îilîsî
init tlle gaine is Iii- 'lt- n Ii.îill . t >ttiiîg tie

t hese tni ic lii 'i) v i ilti î~lit, reî» ni Iý il a . îes1î'
.. %ii llier it w î 'tîlîl moi ot uiiî w i- t'cî st iîtlit. zzotbl ti

life tthîtl il îîifers. -iid leci flie iiiiro t lke- il. tut-t:
clitatcesý." 'llie question 15 ail -,ll tilie. il mollistls t-env

lk "Let lis cat. dlik anditic iw nrr% . fi 'nt>or îrt
ne (lie.* «llie %vriter liails frnit tilt. Iitt'*tiit% fi ' Ne%\
Itrtitistt iv . s'> Il( îî îî;t 'c livr lices,î t.i t îg i ii titi t
attetttinsn t', tîe >iiiîilt -'4 1'iitirii,. w-hici i,

'lîretl v

CO\*ItR %RV',li 11VTi îiI~l. iisii'îit

ttîîicn1rl* vil tilt-' 'dci i r hie tssîraicer \\(*re tilt-
ilIiitire Iris tii take. i,--'w % Iiîis Itle itîd ;1t ail
abile ir lvlj Illeut re-' 'iirc, id tilt- ''iii ul
are sajil 1i) lie îlilleteil I'~l% easiaie hi tiîinl
time. lit'ah lii*î:ti \roc tht( -s'r, 'in ctapital

îîî>t viiillîttî ti i * rt-I t-i t-i- IIiv ti l t itl'( ll i l 5.1'.
li îg'. i lin %% t bill t titi i r% . it Isio 'tt lit r mo t in ils-

xu(a citerjnise vu nuli.tIl liick ilit.' tilt- îriîtuilt
CIuSnditiut theict w t lne rtni'r t'' lt<- tn.tt:t if '
tîtodeni mîaciîîcr 1' 'r tira'.ciîig iii:.b tIlue eilcc anitI

rrtrv ir îî apital. tilt- stîali %tna:s tlt-il i to
utuake uli thlsc esrcg t -if ''iiit'lit-t npii)i a fitll
atiq rt'gilar -mpffl % 'if w Iutl 'le il- tut'ittial .tctî.
toies .îf trait(- -trt' cleîwîltiln \\*cri- Ille m. ri teîr',

iticra tîtat . tIlte futiure Nhuntl take Canet IliilttIf" j
ailoptord titi ivrrsal v. tître wî)iiti ic a rerils oictf

linr.~rjiiiaRaîisi vltci, ile siiraîice- i% toie harrier
-i îc i<'f at lire liilc> -" a fieldt u licil eauin<'îb lic

shakeit off " ks ait error, for it cati hie tliril off at
ils-tie, or il cat bc re(cdedsv wlîavit the %vnitcr

a ;ils its se >ritis hitnii lR'conîîes tlmue liîeav. Int
mItite te\t mets tîvenlaticit tliieîts.lvc . \itt life ass:tn*

*î'cIS ccrtaiu, for

;il- 'lit, % titlt ever'vtiliig iiîiuîîjîii. ani ttfîrlcî colt-
cittiiiils atrime- iiilere a iiait'c fiiiial.t altîlits-
i- t-arr.% tile poîiic\ lit- li.aid takeit tîtil lîciirc Iii' citaît.e

- i'tl )îriîîlie. It i-,. li te~ nlit ratiiiit l) ii tilbib>vs
Illte peîuîle of ( anil wîtil gî)tell. as tIle. aire ilibiiii.

aîlîinîg toi i) -' \,ttt' -if ieir life asirlieiiaiiv
itîîl' ii' e er t ear. i as tile t- viter limîier rceiw

s-avs Iý tlle case tîtat ltev ane feeling ''tule grievits-
lie,, i is( ue iirtcit -tii ie ou tiiîoiie lu iV've
lii ut' griîes' ii'. is titis hife assutrantce hunthecit, lit' gives
Ilte

fuît a îîîîîuîhîcr nf s-cars. Wc sviii accelît lus figures.
;'.it tîtît tif lîk i mi it itit li rtve lîks grievittis blini
ciln itia tlit he figutient tif luis imuagittion. iii

thte fi iltits iig talle wtvitote luis liercelitage tof lalîses
iii cdi tcar. anti iin tilier ci itiiins %\e tgi'. e t lie tsolt
îî,crca.se tif tue a.ssurantce iii force ftor the saite vears.
.111( the ntîc pcrccnitagc by '.thticli tlle asstinaicc ii
itîrce svas itîcrned iii sjîîte oi lalîses. stirrcinders antd
duniths.

t 884

ISS5

1 Se
1SSS
t888
t S9 o
1s90

1893

- l
Alterge Acttsalneî Iic'ri'nue Ilt'i'îiagp .. f ne~t

r re'AiiiRR<e0 tu IMîciltiipiitiaisce iiieiuei In toali.
of I.Aie. iii (Ar.-P. A@uhraiî1c' iii(ci-

6 6 18,250,858 9.0
6 o 14 ,SOS. 4 20 10.7
5.4 21-353-550 14.2
5-9 20,37S.574 il.8
,.2 20,067-383 104

2. 0,24)2.1 19 9.5
7.0 l6,460.S6; 7.0
Oo 13,fl50,662 .

6.4 87,635,13(l 6.7
6.1 16,512-457 6.1

1 lic ahou'.- taille sîtifiv.s lai, Illte lîctille tif C:îtiaia.
'c iiare ileNcrilhed as piiîclîiîg aliti st rtgglittg titiller

ihie hne' uisitiei of life assurance. ycar altter %'car
s-i'Itita is ceascil titis toast lIn a t-al.avenrag of

1F i o.7iC î<î.t>ut! lit dut' îIî.riiil frtblmi tc884 tii t SQ(4 Ilte
It-tal lueasnaie iii fiîrtc iticreCaSeul fintîI $135.45.3.-

tL.Il Ille -' (Mot - oif life aI.stt.t(c cati lie ''a. gries'iitt
1-'untlit utîou tile p>eople <if Canda. whlicu ini cleven
t cans tues. vîiliitîutrils iticreaseti tlieir payttlets (if
preuninniis froit S4,132,319 il' 18S.q. tii $9.909.275 i
i S4q. tii the >atuie lîeniiii thte p~ubict ulltsstr
sa'.itigs represeuit iîg suirplus capital. Nvere intcased

jî iO.t(un.otsî. \\e stlitilit ultat. tlle large. cîtitî

zititittal ittereasýes iii Ilte sas utgs ''f tlte Iteislle foi
t assista, îleuuuinstrale t1it. %tci if 1e assutratîce isticitîten

... gries'i )tusiti!vît." meir tltes il dittiiiil the eapital
.t' ail;tlihe fie'r ilevekoijiig Illte itistries tif titis Doi )îi-
iiinni. llie attitir (if tlle article untier revicv lias
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falcu mbt auf error. coiiliof to those tfantiliar ivith
cconoinic affairs. lie speakN of ntioncy paid to life

zi.sntrzince couipanies as lockced upl." and ithdra% f
fi onIIthel active re-ouirces of! business. Thiis ks flot su.
( f the %wliolc sunii of 8 7i.7 pid front i 88. t,>

i Mc>4 te> life asîrîce nipanies hv y î~-iles
tltev, or tlieir lieirs. receivetl lîack $.s3-47-5t8. If tu
tlil sunti wt' adl te djslîur.wiînents tif thie colilpaîîie.
i 'r office and tltier expieises. for ban, poiîliec -
l'n'iders. etc, %\we siiotilil finitl that flo t les-, tiaii 3,j te)
(ko millions of the coipanîîies' reecipts wverc paid tii

i' 1 evln1dr'~.a <nd t the jnil ie o Ca îîacla minS a is
ctommiiissionîs. c hvid cnd s. at Ivan ces. anitd foi' e it lier e uar-

refit expelises. PI t, Iiesîde, t l iîitist lie îeî~1
liereti tltat ilea-riv theC whle tof the balancee left after
ýiIl eiirreilt É)îîtlivs hlt leni made \%~as iîivesteîl iii

un 'igaes.or muicitipal or otiier pilblie scuril ie,.
AI! these otitlays w cnt isi , tir ('e4>11>111L'd thle

e 'MiuON 1i't'%Il iTYR t'ROVIDINC. C \iI.i

tv, si thte induustries of the counîtry. or it r aclol-
ing to the 1çnîrclîaisitig rcsontrces of the peopîle, or otîter
pubîllic services lîelpftil t<) tlîc Icvelopriient tif thle
eti'tintrv. lui.s vie\w ectilfi to have heeili j nt glai-ed<
at l>y bue atittior luit lie disîiîî,se, tItis vital pint Im

the tccl1rtioii. tîtat (*'siea l îî'ri ulîaîî tu.;>-
i lîirds. of tlhe tet saviîigs of tie coliiiuîity iii the forfit
of laîsurance is loc îed fil.'* Non, twîtlid ir 67
lXr Centt.. in ditseii iîcto atliouîîîs- tO $54.480-001).
W'c Silould like to kîlov wlierc tItis i. ', locekcd 11)
I t is imipo>ssib>le for titis to lie mi. as the ofifcial î'etîrî%
>1l.ov that over fifty lier ceint.. or <ie-hiall f oic he e-

iiums reccivecd, w-as repanl t) o ic-oles I îîtleetd
ai exhaustive znlvsî.Ns mîalle tg) <lstivrwlitît lie
caille ofih Uic îet Saviiigs of thec coliiîîuiiitv îaid for
MUe assurance " pr<ves tliat the suiit Midiverted front
flic active rcsourccs ouf tradc is tut> tritliitg tt) lie of

MYi beriotis coiiseqteitce. 'lie itîca tuai life astiralice
j,; a sort of1

ii.to whlicli iitoiiev i% hast or " ltîckcd fip is; ai
cc:oiioîiîîc dchusîiî. 'l'lie tîtird coliplaiîib. wvhicie is
called ', tic %vorst.** i,; tîtat lufe assurance caiSc's a

!.argi aîini.itit ip ii îî 'îv t'> hie >ei ;hroad tii thîe e\-
tc-fît ofivIlieh Canalda is îiîp'>)ivcri.slicd. Thie atithocr
Says : ',Jtist fifty lier cenît oi the policies talmi <uit

by Cautaîliaits " are iii forcigil citipaiîies, ' Nvliiclî i,
Saîd to cause the Saviiîgs of Caniadiatîs beiîîg carrietl
<mit and iriveste(l arod" I le adîts :"' Evei wlieii
el cry dedutctioi bias been mtalle blie aîîtliîaholi rc'su;Ilt
reiiis iliat C'anada. a niationi ilat borroits monuîev

(tir thie dlevcltopîîîeiit tif lier resottrces. lias mit trust
viitiîgh iii lier owvî future tel inivcst aIl lier ilttîîiev at
h;otiie* Thtis charge i f seîf-distrust mialle agatiît
('aîiadiaîis. is ill-jiilged anîd il-fiîîdllteil \Vliciî lii

Dom>iionîi iotas fiîed tbe buisinîess of hile :îsIlralicc
ini Cauada tvas almuost a iioî>ooly of Eritisl aid

fc'rcigii conîpanics.
TUE îA?'l FRONT 1884 TO 1804

iii the' relatiouîid if>r ntiaive comupanes; te) a>it suie oneC
iq sceu iii tlis col)arisn.

iorcesitàgei Assurale lit l'etoitrnge
ISS4 . .... .9. 46.0a4 $ 66,SîQ,C5sS 4900>

Ili 1M4 î.>tr native d'îija iie d1< aliotit 4f) per cenit.
i thie total luie msuaîe ii Caiada. w iresli 18.j

Uie(- tInt j7 liet cemit. 1,111, record lîî tlmat ('ami
aili ait.- ire flot q1jil tii tfi pîal of laekiiig trut%
ii tlîeir c' iuitr\ ', fture. 'l'lie ra1iid grt)\vtIi ofi tîîe

lîuiiîsscifnaiveeeiîî>ahie kiîdeed uloist reiiiark-
abîle evidetice oif li'the i tii tit'- ftîttire tif Caîiada.
l'ite tintîe is flot far i' l.aiit t'it'î''î ,î r(-îîî,r'î'%
\Ner't inlatlequate f ' i- urîe 111.'rîu ise'. Ilt is tvIl
ft'r nations as for itidividualb to cultivate a bpirit of

lu .It'î'I'11îî vipin i'sr mves
Caiiada w blile ut iv. eliet îuiagiii. lier niative iii'tnrZtîIee
enterp rise'' . u < lie b asev iînde l e i( irýget tie( ulat s
v.Ie lieu Uic rt iteeItbii tif lt.riti>li îî .\111Aiiricaiî iiiîtIr-

;îie oîlipaîies %%a'. 4?if lic tIt IIIî' -er.*icv. "Iie, ex -
t. lit si) v. lii tliIosv 4 eîImpo.iîe, lii'v. dtrainî iq)Ic'ii av.av

tri' ui C anada. atnd tîteir alleige isl îvo cco liMiîti
iiînetîce tupoi t<ir re'iic'.are fl ti gre.itl% ex-
agtger-teqb. \'c .. tbihiiih tliat the tuli<qvt. evitteîîee lirtuves
Ile iiuloiieilcit agaiiist hie a..irîc iii C.aîîaela tg) lie

il- qtit tid liîtiuiîided:(.

THE MARCUT BAUX STATEMIENT.
IThe hlaik stateitieit if >r Mardli tlis t a. . in

imaîiv Iurvcecîtisi. m>ic'. lias liotitng ini it iq chiallenige
S(t rjt>tt' attenioni. Lt-ei \\. re- it. fteaîîii-e' mir îe îlîaii
listia Ill impo14 rtanît it l t mutil tiit e 'mii nia 1141 il lif î'î mc.
gt iller.illv p'id te' tIli. *ý.ttteîiîivt. a. at ;Irlitet. thie
'I'arilïi. tli fical tfitgri,'.simîg ti 'pie. Fre matiti% militais

liae îassdl.lit v.ever. file Tariti 't ill hiave tie staiid lie
tbt'ileal (Ii trial lb\ thie rettirfii, 44 flic \viks liic:l tvill
-tif'4ire emthler et'i<lece iii il s fat Iii..v.hii "et trtust liîay
l'e tîte case, tir give îiroi<i iif tlic ti'.cal eliatîge, liaving

f.uihed il) bring uradle l>ack t' e) 4%Iemy Ait alîuî-
'lanit liarvest tvith pioHd lirice'. rtiliiig 1, îr jus îri uducts.
atiit >ettletl condîiistif, Ilu5ies ;tre it>tee l ire

e'sî t ept a revival <.J lîisîuîessv tliaii cliaiîges. ttii

Iîlipoîî un. dties. w-hlidi, Iulgil deviseil \\itlî thte uîtlost
skI.catin'o il hurnig lie'.lrt f ie tu e eîtît

are laekilig. 'Ille milcicse.( l'it$.x il' total
etirrciît itiatîs fiîd discount-, sk sollicwhîaî lu i exccs
if tîte itercase in Mardi, is89<. lit is tîîî lilar thte

îî..tial tiiovctmefit at tlîk letniit caîl for commiuient.
'lI us iiiere.tse iiak-e.. ti fe 'r thte vear $it.628.72(,). ( )w-
il.g to tlîms emlilargentlt e 'f oîIlrreîilt It îaîis t lie. oIqlj.its

ji.it. abile on <lemiaîd \\ crie fil iii Mardiliy \ 3~.6
11'iaig tdie iierease feir tue( VVar 8.8f.3.a
m,îîîî unit wlîicl is lm grtb'unîîl f. 'r feiia '~î s i utl%-

mimes nre îi''tre- active îlie.. fiiiil. noi. < Il( li. ratt î
d-tvîi tii siiiahler figuire'.. Thte tlepu î'.ii,>a a ite,'

no4ticet %vere rcchiceil iii M[r-Il lbv $746.50(1. Wvilii
, .rrts>Iutls cli 'el te- thit- reliItmî ,î iii '.alie iii' iitll

duectle hv Si.i 8. ; . t Q0 iîlid frontî tule iiett îîf
nmoneiiv litie. as th li'slc lcîîîaîîtl ier il ini i Staltesý
v l-ere hiîîsjiiess geicr.ult . rei-laili.. iii ait 1111-at î'.fact' Ift
Muatc. (-ircluiait iii i'\lui<kel iv S%7.t.. tli'-Il i..

bc'howth e ar i iîîrî'a'. la,4t %car 'Flic iiicrt'ast
t1 if 7' m;.> il' anîît 'un (if svî'îiinse. livd lv i liv'lal'
k' flot a favo'.rabule inîdicationi.

M-liv 1, 1897
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'llIE LTTh1lB C. V. ITNF.

à# il , 11 Ilîior. . %a t calletI lît1 lite l- .1 1 l î .\îii I 1.
'it. 11% Ille salIwx sehtt.h .uu a, \\v bi

kio nlII l itt î iiîl~ %. .ait(1 lîrtil ;..-îîeî.itvI %\tilt lî:îiî
ii îiiîs relat;tin flo-ir îîîa:V ias ii %%iiiel con-
ilecti.I iii lia c a rt to: i auîIîeli,~ greai talt-iis as, a

w %riter out itiîsuran, %. anîd îI:îîl i-i»I st-ti Ilis noble
te. lcvt.r. in %%Ilii h 11,crt ilîiîugle. ail iht. eclcîuîe:its

tuait do,î linr il imai.
I t j'jinu îia tol sae %i 01.1 thlt, iian i iiii îustir-

aa,~e î îîlss,:î a -3 v il o îe~kî it~i' nîi ire ilîi-
h <.~t eîuid îcuueiitiit li t' 4,1~ l~si bus.-

i i 'r Ir fsi u llhe pua îut%. ai ii il i. ir *

ure i'. ii'ite' lit': ailsi ti tite %-I- 'i ta is,:îîI ini Ille
îi:irsu it' 111 iln c r: igaged4 11blt tilit: ts'siî

he and:1 Il'' i(ii ir 'lit r ail' ii: il:: 11:: 'î sua

*tl ,'f 1,.1 Il;%%, titis if, ii b:îî ~ ut- ilil timnake
il% tuiaIle iiiii 11.villitli ilve e'1i. 'îî mliter uit ilsvk

%%.,rIl lias lots: iii iii tif Ili,' îîl'sîîa îk
Tlie 'lct*c.tiçt'd %%.: ,' pu ii it Nt-% liavcîî. ( î i.. anigl

STATISTICAI. AlISTRACT Ol' TIIE CHIAkTERElD BANKS OF' CANADA.

Crlrntarison d'f the ripuic&'aI Itemi.

Asse4s.
314t Mar.,

I897.
2Sth ld.

1897.

Sjivcic Anud l)oîuuilluiul \Ote't ...... ................ 24-3V)3,465 $4o4S'
.Noirs ofainulit qî oit Ottior iiaik..................6,9o2.s5o i5,47J.393
])iic frot Aiticricaii liks Andu Agerirs ............... 5,480.rn)5 1 to(a i 5
3)uir fronti British 1ilits nio hiraisclic-s. q *** 7.965,774 9-84 6,S4 9Cuaam NMiiiiicilil Seciuritiî nuit Brit., 1rovs. or

Ilorrigii or Domuinctie ha i niion .J.........( 11 ,0;7(0 a oi16,.149
Raitwoay SCili....................................I,07i 82,027,213

loniu u titi .îî lttn:ut- oit Cal] ........... ..... 84069,27-- i11-74-862
ClIrrcît 1.oaui. lti UIl l1uitlIc ...................... 2132-243 0 - -2.374

Ovorntue IÇbt >t>........................................... -'1-7 .697.930c
Total "%et*............... .......... .......... .32SAPA"242 323,303-ç5

lIrabllhtu's.
Iltik Notes ini Circulatinî.........................
D)i u tkI iui (viîiî...... ................
Duc to P'rovinicial t~: r:î:u...... ............
l>ep)Ogu payAbhîle1 <iiiilq cu:u.... ........ ..... ....

1h- 1siis payatble Avfi- lit;cc ...................
D)O Miade Iîy Ituk............................

Duc Io Aiiierii lialik.N,t. i Agciic............
D)uc go 11itiili Ittîiki. anud Blraneîs ...............
Total 1.1aiiiti ...............................

Cu;itl Stock pei.tl-...........................
Kcw,.v Poii............................ .....

NI(uscella mroiis
l)Iîretor%' Labilitirs............................
C,:rateust xiiuîn:uit tir uotrxý iii ri:ri..Uatlu: At auNi limei j

îhîirî:g the îîîoîîîh............................ j

PASC~2,521 30,409,197
4.109,0cq 2.S 7 3 ,19 7
'.939-034 3, 20.7SS

6-.,456,22; 65,0ogÇ.002
î.61î;40 826 9--,.852

2,652.2o89 :,.t 11137

.i39, OSN,492 -iii,5SS.105i_

DiS9.2~6 1,83,98
26.72ý,;99 26,7'28.,799

S.:4.4' 7923i

0-5i,%563 ;0.974.6 ; 6

I31S1 MAT.,

8.854.87S
til.23,015

4.344.892

30Soi As7
3,301,221

3.015,580
S9, '74.493

135 .SI7
5,052,3 '94

226,0-,01832

TncreaMe &til In<
Decrease for De

nioîtti.
tue. $assis&,; hIc.

luc. 8,42S,757 flic.
Dore. S1,128,8 52 Dec.
Dcc. 1,1t-075~ tui.

hIc. 314,411 uInc.
lue. 488,522 unc.
inc. 304,4151 Irc.
Ille. 4,500,064 hIcl.
hIcl. 87I,14SDcC.
tuei. 5, 16-- 7 :',uIc

hIc. 673,24ilnc.

fInc. 2,36cio62 lue.
Dec. 746,5 .!nC.
luc. 65,62 hIcl.
hic. I 6,73 In .
mnc t.045.449 Dec.
liic. 4-500,0~7 Ihic.

ù>2.190,536 Ille. 6,s651iDec.
26, 4 58.799................uine.

;,036.739 lue.

31-521,232 Ill.

3234258 lflc.

1;0.swith D)ominion (ovcr:iniclit f.îr Sorcunilo of ilote circuîlationî, iuiiuilt boring 5 per cent, on mnaxitmum circulation
fur t cr iilî:îg 3titll Jur. îSq6, îSî.i.

eimas and
creuse for

year.

$3,768,37o
560,514
92c.262

3,548,394

2,475,882
1,485,720

475-194

-1 2,o780,206

293,o64

7.58I:7a

150-195

335,;94

13,017,660)

303,280
270,000

297,,851

229.33t

;tcd5il>sc(l,-.etly' in M~onroe, County N.Y., and at
Masiiii.Ohio'. W ci îgaged in farîn work lie

I uas a stifflvit. anîd Mien lie scîired a position iii a
,uik %tore lie i% said to liavc rcad all Ille bookt; iii

~tock. %Vitlî the versatilit' (if biis coîîuitrvîucui, lie
ht<gai a carver as in irtiî;t. f hen learîîed torlegraplbv.

*,îerwrd'\%.as cashiier of a baik. and! Principal of the
'<e w Alli-mv Vienuilc ScwEnr~.Url' iii ilie Çift3-c
lie te'eI an intterest in instirancc., atid w.-sý soie tinte

,cial agenit tif the IEn.li i86ý lie wias electedl
Sýt ctar\ of the International ilsurncc Company of

Newv Yocrk. li nît lie botiglit ont tlle Itli)or,
%tIlie-li lie raisetl t:> its >rec~it ceîninciîe. and con-
tI ilitite:l v'alimle articles tI otlier piublicationis. As
ýoi Fibitor lie va% i lu is vocation. for biis very w'idc
rçadiiig. slire\\dc jndcgnîcnit, great capacity for literary

~'rk raegl in: te' great climtiction il% this field.
Aza v\ riter aiîd a thitiker lit' waî; cîuiiienctîly practical
Wvll a- versatile. A stroîîg vein of hîîmnor rail

i u Iiu ls tliîoîîgbîst and çliowcd itself iu lis writin.
1 i:. elzliîedl to talk with luis lien in Itle fanuiliar lau-
ýig ti f the professin. l-eic ever tllo\vc<l blis
iiioeved iiutere-t, Ie' stand iii the wv of bis personal

.tuIVit*tifIIný'. f righît lie was fcarlcss iii tssailiugji
tibat wilîi lue diapoc.and cxpnsçiug wrotug-do-

iurr. Mt pmroiîal antagZouisin wias tnt pcrrnîttcrd to
'eilcn lus vuupatluic.q. Hic \votld ttîrn ont of biis
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way to aid aut etliiiv if Ili, -,Crse of justice callett for- ic.
Oîîc wlho joinced Iinii in file Imn',roffice [iq Ire ulian1

tv.cnty-eiglit vcars ago, anîd '.lio ;,as eve~r silice liceni
closely associnted %vitlî Iiiî in is, %voirk. mrites tlitie
canhiont recall a single iiîîulasaîut wonrî to%%r(. tI*i iiiii-

.self or mi1e %wllicl uvoîîlîl pain a sensitive naitire. I f
dlissent or cisapproval ~a îgeel.il \N a, iii a tei'nt-

aniiîîaier thlat Icft li n îîl onîîînîaî n"
flicenutier lianul. mas illea-mired ont m hli a geiiei-cbti%
biand. Ili une epetcoiitiiitied conîtact wVitl ;wsiIl a
miail liad its drawlîackq. Ocie iiiseiiqilblv lî'arneul tr
lean on flint strong stippoirt andu slîift resilni iluiliî\ Onl
those brond and willitig -;Iottldcrs.

Ilis letters to -igei.ts froili " 'rt Patriarcli '« liad
aircady licii a fanuiliar femmue of file llîî,îiffr Nvelic1 v
look it iii charge. Ili a once dlecided( b norg it.;
eqope bw nîakiîig if flic centre of a generil tniranicc
publication lis n uit Ilnt ; vis wnotbk (if T ortis and
Agenits* Instruction Ii'onk lîeadrd flic list. \Viicli ra-
pîdly grew tr size. l*\veiity-thirce \car,; aïg-1 Ilic

lsrau'Lar-* Journal \vas adIded tIi flic ls.ndlater
oil lie orgaiixeil flhc ndrrer rotective Asso-
ciatioil. Frot flic sfart lie conceiveil a ilîil ical fu>r
luis tîîew field of laluor and steadfastlv nadlieredl to if.
Instiraticer jouritalisiin aif <at finie liad coiiparativel v

f~ c prsnatvs 7'hi' J1ioniffr NNaiý <lie iiltlt--t of
thecin aIl. 1\r. lle dctcrnînîie(l it sliotild lie a frai e
journal in flie fullesî sense of flic terni, a pratctical aid
1.) flic ailvaiieeiiicnt of flic bisinless. île dîîaic o
-Olicit cilstoiti except as lie l>eljeveil lie coutl roiiîler
a quid pi-, quo. Neitlicr tlie giviîîg ilor refîîiiîig, of
patronage wia- allowed hIo influenice lîk peu. Ilis aili
n~as to cdtneatr aiti tco proniole flic lest iîî<cresils ni
..OIiId iîitdcrwritiiîîz. 'lunI whvlîi ili blis jîîcliegienît.

\vas iîîsounid fonuii lîiii au iioîlrnii foc. Ile
ri fîise( to regard liîîîself simîply as a jourialist. First
-lit( forciîînst Ile %vas au iiiîdervriter wvlioqe pri>fes-
sinîjal kivledgC anîd SI lie ulevoi'ul to hlus associates
ubirotîgli tire mediumi of flic press. Tlhis unas fliec<ii
t41li whvll lie jealolisiv nlisisted on îiailî<aiiiug.

TIC Wvas inloxtai and aI tines imipuilsive. i.ikc ail
ilortals lie inade luiitakes. but tlîev were errors of flic
licaul uit (if flic lîcart. Ile wi11 lie inlissed at flic -,ii
oius conîventionus whiere lie wvas a fauî:iliar figure. aticd
m'lîere luis adlresses and papers wcere usuai.llv a part
of flie p)rocecdlings :lie wvmll ue inlissecl bw fliat lar.ge
<'ircle of frieticîs iii flic buîsiness wlio kiie(w limîîu su) %vell:
110' will lie uulisscd ili ail flie iîuilbort.aut bunsanld

soilrelations wilîilî lie s5siii.îî t0 so ilaîw m tres<s.
But iuocst of aIl wvill lie he îuissed 1wv tlnse îîîanv\

iu.ouisers, wl'hn. forgettitug tlic iltellecilual attaiuielnîs
-"fli t m ail. irait mnly lee fliaI luiq great -iîd putrc
antI k-iîllv heant imas Ceas-eil to beat.

T'o Ii- -srrowvint wilow flic inreînrv <'f se) luviiî.r
antil sa dliq<iiugiiisliedl a life-lpa-r<ner will lie a îu'a

Ihou. T-" lus soius it %vill lw a pride and itliîJirititi in
ri mîenubcr so Ibelovct a fatiier. To tire fait1ilv %ve
tender outr svilupaîtlictir odlne aq; Ne triîlv slîare
theu Sorrow.

PINANCIAL ITEMS
Chicago w~ill levy about ofoox fu axalionî

flns vear. 'flic assessalblîli prupertv amiiintis tte $2.z-î

The Identification & Protect.",c C mpany of
Canada fo'.siinr'i'.i6r oîsme~if iîfeîu<if% -
i uug, antd a s'ist i ug m ViiiWlivil i m~ay fronii t hnte.
t aî'iîal $îIouooK.

Yhc taxes of thc City of Ncw York will lie. 4qA
tilliouîs fo r ctirrelit N'car. 'lîle mial an iîîlînrtiiîal prou-
licirty i- v'.iiei fi r a~ei icIIî lîrp)oses at $2.1i(xi.

l'liixu Te interest on thle -it v 'Ivii 'i, ký6ýq- in.

Pin< DivicI'.nds -'l i 11.1im~diilgkhve
bn dcclarcd for i'murent lialf ycar

11k. rMira.. . r, îîr et. 11k. o tulî'g. percent.
.4Coiîiicerce~..I (itne-n Blank....

Trader............ ... VîJ. c 'i .

htîniltii............%:iioIftle......21
I)nîiiîsin (qrly ).

TIe Western 13ank of Cainada lut-et 1 iua
11titlg ai~ t 01si:i 14111j l A luril. *1*i(. »ept r

tof past vear were $38.p 1 i ver ri' pîer cvrut. un capiital.
'T'l-,erv %tiere t\wî( lii a l î1iI ilil Of 33 pier ecuit,
î'aiîl ont cîf îlîký. s7,ni) ad'41ld tii l ms.:iel .on

mritteiu off pasî (Ille ll.; arci'îiiî. 'lule lBeqî iioql.
sttuiîs af ;l 12.0o ). close l 3t' l'et' c(itI. i f Ille~
caplýit.il. The Wesi ciii ki.;iut v-r v \\(-l imitîer miai-

.rigenieuit (if 'Mr T. IL cilau

The Toronto Street Railway earninzs and ex.
penses for Mari. 89 anid 18Cq7. \Verre nefzlov

Go cArnin$Z% IF41 ...................... $70.74(l
Or~carliIigs 14q6......... .............. 74,19

Ilucrt-it........... ...... .......... ..... s
Oi)ermiing c'xinNC* î 5<i-..................... $41 0;.
OpeIratiig expeilce îS 9 G ...... ..... ........ 4-1;

1)2cre&ase................... ............... $ i3

(Comîparisî n of carîiîîg- andtoiajerr.iitg \i*".
fq.'r Ille ilirc iliotiitlis eiîiiiNI:icl 31. 0 8)7, %itlu

c. rrspîuilmugjrîod oif iS'îA --

Et~uiilgsi~0............... ............
Varîiings iscq6).... .......................

liicr('asc...................... .........
Operatiigexpeuuses ilSti- ..................
Operatmuig t'xpelss~ VSqf)..................

Jkcreâ%e fOr 1-'W ....... ................

$22().064

$ 5.924

luicreasc niet revenuie foir tliree tilqiiilis;. >iî.6

The Canadian clearinz houses slîiîw ue-ttrii fiîr

W itti tIiose o;~ tit' p)rcv~ig'ti'. u c. fi'1s w

Mitrl....... ............ $i.>4 $ 9-7;7-121
Trît............. ........ 5.20e'.<i;2 0.492.144

Jftfa........ ........... 0- (il; 34.i
Vtminitxg.................. -42 -0' 1 9;4-497

118iiîjltoit ......... ........ V) .046 5 17.007
st. jouiti ................. S.S<1 -tI4 17

$17 4 4 ,'. 74 6 $10.645.641

Aggreate >a1aIcc l li- Wc*ck. $24.2 3 ,93 7  ls
\ek S3'l'2 . lie ieilfîître.tl staleiIuI'ilt for 2ifli

.\pril. showsV Ilie elcariliîg'. as $10.624.511 t i. icil iq
withji a1 fcw djollars oif saie \cck iii 18t96, anid 189.
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STrOCK LIST
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Stock Exchange Notes -Trer stock iiaikt lia'i b.'cn b1rong si' tonc &Il along ih- Sites. The tecmatkable da ly inceabea in the
carnitrcs -il lier~ M.nîreai >tiret Ry Isave lîel 3'e.I the titailish fcliîng. liant, stiiie1- have h.eîî lligher hasSnr, t0 exetation of grcite bulancis
activ13y <..luming liabc .utuîcto,î I1ew 1>ossaion lartiT. Mott<y alto conteînues o be Catay.
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We do tict boid olusel,.. roMatbie for v ews tipra«sea by Çurtc.îKoî,dent s

TORONTO LETTERl.

7Ae Ilainlo tMafa, ro'uble caheit raft- .Vett.fIper ettiei ot ,ug lica>s
JNimst'> PÎ',a/- j-e>O tenderfrM i~<5< ',A'u'tia'

- 7he Il Aitiance Il gel. a /1/sm-iAna FJe .1/ara. /1.u; fe'r
7 r>rpiI Ila'u"Ataig eti' ftfohU.

DRAs V~uiot,-

hlauistoti jubt naw is iii a state cf tinîi hordering on wilt,'
over the recent action of the C. F. Il. A. iii impal>%ing a 25 cent
conflagrato:î1 extra, appîlicabîle to certaini districts ini thic centre
end busineas plortion of the City. Tite P.aily 1 ' esa, witioiit
goitig lOto the flatter iii a busineLs'like way, sutît emlauiting
whcîhctr the Unîderwriters have justification. ta show for thrit
action, alicl arc consaistent in their ptacticir, take uii the îoulat
CI), of "0extartion," Il tyrâllkiy," elc., oni the part cf tilt rite
llîsuris nce conivanies. and cai far ait iintaîîit nîovenielit an the
pa't of the City Couincl in the coîîsiiteratîan orf Municipal
Insîîrarice Andi reennîîî118.Ie:l the inslîring iii * Aniericaîî coin-
petlies,' whntcv<r tîtat niay nîtan. Sonicone shioîild grl thege
ncwspaluer mien, ir tlîey cite to licar it, gliat, the cîtirx andl
tawis andt villages cf Ontario are clatseit . -àl rateit front II A "
down to ' "' accor(livg te the efflciency, îiou.cflieientcv, or
total absence, of ait fite*extinguisbinig alphiatîctq. That these
standardls have lueen Eet up by comrpetent sànit expeieict
ianuerwrisets and experts, Ani establisheal Iby the custoi Anal
tusage cf this..aîitl other fire-untlcrwriting comnîunities. Rt fol.
Iowa then, tîtat the application cf the standard ta any plnce is
neither the remilt cf guesswork nor cf caprice, but a rational
procOrdure. Tell thent that these rating., andt the tliettiod aof

tkiiîg theni, are open te att ititere&tcd, an app'icatian ta the
Sectetaries cf the C. F. U. A.- There îs no secrecy about tlien.
Indecal rivic tuxruis ame invited te acquaint tlitselves a-, te
what tlîey viust supply, ta attain ta tlie higlîcat or " A II poinit,
which invalves tRie lowest rates. Wheii the riîspetors cf the
Association (prectical mii> report that the standard of a town
has falleni below ita preseut rating, it naturally follows tbat
degrading ta a lower letter la in aider. In the case cf Il mati juan
many u%ýck% of patient weitiîig %Oere alloweal ta pas l>eréa
auy altetatiaîî cf rates was dleideit on, anit only then wlien thie
auitharities trusedl to inipraîve their tfafflty eqipimeaît, thuough
tirged thereto even luy tlicîr own efficrr the Pire Chief. As to

.h icatae af this autcry, it i4 not ta my tniid doulîtful. The
soid busineus muen oif the tawn aîîay gru )-ble, lîut ultimatcty
will cither influence thec ity ta coniply with the reqîiirenienti
of tRie îIterwritcfo, ar accept the situation anal pay the hîigher
ratte. Speaking nietspharically, it is but in vaini tlîat lianîll
tanians swuitc upaîî thîcir agitatrdl hyre.'stt, aut CaRi upan tliel,
falge god'-, and the bitual couipiiiies andt tht logeyuîaîi ao
Municipal Inaurance te couric ta their asitic.There *il
lie no tespoaîse, save perlt p9, that, %Vitch cf litidor like, the)
may beholat the ahadlc of the long peiheil Hamilton Itiauranca
clamptinies, the Canada Pire & Marinet, tht Dioiniaon F. & M.
the Staneiartl Pire, et a)., rise Up bwfart thent, reproachful 0
mien, tad, and sa slow !

The Toronto Public School Ilaral have lately ietU Sendii
roquil Circuhars ta the insurance conupaîîîes, isiviting tenders una
rates for the inlsunauce cf $428. 150 011 the 49 Scheel Buildn
iii thia citv. The re.utt bas net hucn (fuite satisfactory ta th
Schaal "rdsa, because wbilst aIl canîpanies did nut tende~
those who did &Il nanied the saine rate rxcepting ane, wiicl
walq net availahil: becau4e it coalaI onty writ- a sniail Uine o
each achool. Calling for tenders for fire insut.ince la not ustia
or anywav is nlot of nitîch use when cosnpanies art ail tutiiluta
of the Association. It la uow likely thontlter t*:e patteraic
tht general policy of the inurAnce grante-1 the City cf Tarant<
isi inturauc:- will tic scheduiled, suid divideui inta shares, on

or miore ta ecit Company. *rte rate fur threc years will tic
s*evnty cents per centt.

Rt is rer.orted tîtat tilt Il Alliatnte -"o ut l.onî lia% captîîreil
the Granîd Trtik Ritilway Inuranice oif $4,750-tS-' A nlice
pluui certainly. Th14i fine was% ltly leld ,y the Il Honte ', o
Ncw Vark At .57 IpeT ccilt. Per flfnniiii. The Il Alliance I it ib
salit hais acceptett A slightlv Iower rate. Rt is a large Une ni
inýurance, Andi il has4 paid Uie '0 Ilonie " ta carry it %0 fmi. Masy
the 0' Alliance ' haRve a like good f'ortune. As the It>rvsit of
thie G tr. R., Sir Chtrlei Rivere Wiliouî, i% a Directar of the
'0 Alliatîce,*" this inay accounit for tlit Comnpany beisig the
fav'ored ane.

Nke new fr alarma boxe% have tutu plâceil throughout the
central diqtrict, of Toronto. Tlîcy tire niovel but very service-
abîle, as 'I anyoîîc cati spriug ait idaiti without. wAltinic (or the
key.' Already ont Vire Btrigade hait hiai a runi or two ,ifor
fun," througli the curiosity ot sottenitiknnwit.

Tite* Keystotie:" will soons bejcîitid tu the Toraonto hloétri of
Vite T'aitcrwrtters. The~ Union, i. e , thie Cont'nercial Union af
tlirse two v. ilI le cansuitiateit early iii Nay. Tite Western
aS firitish A tuetiest will "'give licr away *' the former Comàpany
acting alt Guardliat for life. Msty the Suit «of piroaperity ever
slbitte an the happy Alluace,-tais Natianal eventi Mir. M.
t.îbbs, tilt Tarouto agent, la go fic CfangratîlAteil baecaugc that
l'lice iii lîke hie bas riscît fraiti tht asites of Citi. iii & Glasgow
oif Lonito anal still livea ; iiîdecit, it lookeit ane tite this spritîg
as if hie hait met a Waterloo. The boys should give 'Malcalmt a
Royal receptinîl an bis reaîîpearaiicc in the 11,mrd tmont.

TORON.TO, 2;,th April, 1897.

The Manufacturers' Life lnsitraîîce Cotpaît-iy of
Catnada i-, ajîplyhtg for adision t 1 the' State aîÇ Nev
York.

Mr. G. H Burnett. of thte North Blritishi & '.\lr-
c;.Iltde, %vas clected ;Clhaîrilatn of the Lonudon Salvage
Cohrps. iii place of Mr. M.\atiritig retircit froîîî ill-
litaltlî.

Liverpool is said to hwve the iiit Ipo\\erftl lire cil-
gine known. It tlirows 1 ,"o gallonîs a Iîiîîîîte. andiIa jet 140 feet Iiigli. lThe force is said Io lie trong
ciiotigh In kili a. niat at ýýo fect range.

The Insurance Policy Holder's Pockct Index
r for 1897. Publislied lîv Tlite SP!ctaItor (-*0, New V<îrk.
rf i, iow oun sale at li CiI oIC. office. Thtis is tie
1 .9t1li \.car <if ptîblicatioli. -,o its uticrit% are %% ell k:i .

e*rhe town of Hastings wvill liave itN iisrane
rates raiscd to-day. owing to its <iefective tire luroîtc-

f tiuîil. ( tlier t)Isare hikecl\ In eîîjoy tile sain Orx-
lierictict. for \%v presiiiie tltey (Io teiij<uy if. for if tlîcy

g do flot, if Iiighi rates arc olîoxîolts. wlvdo t1lc flort
a<lopt sticli prudlent îî:castirc; lis s-ciirv lie ratIel;

te Every fire insurance company doiig bîustiess iti
Tg Kaîîsas il; cxpccU:îig in havc if,; eie i.p'iiii
h lý the Stip)crisiteiîîdcîît of Iiistiratie, wlit) 1-as tlireat-
mieved to takec titis action lwcatnse oif tlîeir hiaviîtg ail

i fer e:i;loyc< to classifte risks.- atied fix unuifornt ratesiI
s %\liclt lic claîiis coiistittitCs ait1 illegai trutst. T1itis

ufobjection is so:inewliat titireasoîiahl e and picaytiiic.
If tlle cotrnpanlics tiik proper ho act iii concert' tiiey
w lvi dIo so ili spite of arbitrary atid irratioial lawç.

M AY 1, 1897



INSURANCE & FINANCE CHRONIME.

The official report of the rase lei (;.l :'i ç X:îi.e
wVhici TCiit-l iii Iltle ivii.Iiî 1't-iiig Illit.-I .111ant

ci'St% flotr st'ctiriîîg a ledt~'Iiiiiiîl M ;i 111 tlt-i
iiCCflSei <îtnaî aj'jivaii mn 1ti issîli

Grain risks lin Mailittbat u ctai m.îs have
ralised riinoraliatini in rate, tel t lie ol-î x.iti
il Ille tUiîitrtriit-r, .\ itu tt it ti.ii ii
brent.tliisi .11 \\ ilmiiit..- .11iîî.iîg'l tutl'Iv ri

il:î:îlin %var.

Messrs Haînford & Carson ''t i lit, il. artu -Ii,
.soivitg libartiîe-rqii. 1Mfr. I3anife 'i.! % 'ill i tîtain lit,

Ctiltc(i''nwtitlî 'lin mi Vire, .îiî' a 'jt Il,-%%.x''il

comiclSii'.litit. anlM i.?s n iI. 1 i&- %%iili' uil
(I nîîiie ci li s a l t i ele ] I . iii ii r l t. tli t, s l e t ' ii

The Argus lia', j-sii.til .1 .i;aaixt'i l'~
inig hy SFtatrot. recer t,'. i. ~al toî~ i i~. J'fi''.
il rîirred liN tutîic i';l iiîi-iiit c 'i,.îîst''ii
ltiiiaîet ii tue î:îl ,.i .1ili ( mlir "ýtaîtv' . I- ai.''l
iii 1.&A. \Vr artc iiiiicli tllii.t.gl 1-% a *tx i îeîj
xvry ;rrangrdî an' I rint1 iix îtc-.

'Thc Menn Duration of Laie aiiiiîie îîi.lt allIi
ftum.lesç eqti.illv luit; breni irreaiç'l 1'i. ft 'r Nvars iii

%tic pasu riiv (ma'."xin-, ~ .r'tî ivt Ili'ttii't 1If
iiî x .% i t!4 i. 11 iix il ai iîî. , - . hiiies t'I iiii'it lt

aj~el lir...'n~reatilin.'. t'\rtiit * iti.iit i îî~Iii fe
tables dcoîtsii'" at 'fa't Ipxai a ix 1i 11.
!.rnel.

The Grand Jury rit Topeka. Kanîsas liai iiitit'teuql
Ille ;iiperintenýrent mi liitirce ni t1lat Sîjit. (''r iii-
tcrfering xx'itli Ille- înîijîtt.i *' îlisît* Ile 1.

.ost to let b\et livcix t-.iliaul'aîes i''r 'aia.tsti'u
-by' cxciding divian fretin ilt' Sîîtt 'lutic tr
tendlent is givii.t troubleic al] r.'itiiotl t.' th'il.ir îîiis
anti gctting it frciv in rut-i ui.

\Vhy British Fire Offices arc Popular in the
U.S A.-Tt i% well knoxvn that the Ftiizlili coin 11îîiicq

ha-vr brcotine p'op îla r w it h iiira-li.tli i a itli maiiii 1fa t

t urrs liv t heir t reatitient <'f l'is"e' ii tlie l'at. and!
tlioir îîlilcit's aie miile'nieil î'rferr(el itix -l;ixI

ei''is i~ t[ f t'''jle ''vo'r tlii ( 'st 'f lit 'îî e .'îî'aîit.

'î r ia rk.1ai1 'lt -ii ' -'ff tite i,'rfet cii Qt' f. r nl
0 11i1 la.tii. i, f.iaiiii m 111 fatlt Ill ;tht' aIts tli ''ver

Ille 1iii' %% Ii i- i hu±tir î i 'f .\îîîerit.,îî aii't .1et'llt
a ie t's*' .'tia. ît î ai e 1 it I lie i. 'rriz~ncrs
liave tls-vIlle, f:tx. r -f''i 4, t.îjul 1, Iilir îîî,.)îîlîî J

ai Ilîîsîit ' like lit.11111 .8iitiît*' "le ''i-s Iç
.. J,'l i. \ Y

The an..ual xxctetîg, i tlt 1,.%I lle 'xii l 1 Iirt. i îlt
wvtrm' Isobaiiia . It-ll .ti, lt ti \. . a

\'ît'on:a 13< it-lgat. îîiiii liîr 't lit :î1 ll t 'r. '

viiitits.le tmtm is iîl tr '.t t't' i be t - t r r

e t îîrr f'ir.îxi. ''îltiî.i t~ ;iltq. '1 \ tvan

V'îicie t i l i t 1. tx lt- a.\ i:î t .rl.1n. atiti
.\ ila-g .%% \i.t it. \ tRi t~uîr F . i 't,.rst'ii.

A-. lieul atîti \rtiîîîr dai,.New WVestiîîilNst-r
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The Grand Trunc Insurance -t ks itiderstooti
tllit the( ri*k ni intîiratic on Granid irtink proiîert%
lia.. I 'eeîi tru ri t î thle Alliance. oif L tondo. t;I

%\ Iliel Comti% Sir (Charles Rics-isînka lirec -
t' 1. Th'Alliatîqe inaulde aIn tiffer tif .j' cenits. wlîielîi

"axieejît'l Th'iis iîiakes a ctitsideralile aaji,;
iiv e r :îr uicI ii es a Il st a t oti s xa rellit se, i flices.

o t.. tif thle C011111--1. nîal<-ting -- tOtal rik (If $4.750.

H P Eckhardt & Co s. <iGrx c\Vaeiiî-ea
lIntIiîllti. xas hIdlv Z('iitle Il\- ire oin .2ntli Alîril.

(liRltll......... ..... i ,o
1tl.atîeuiî. ......... i 8 txIa

Rovali............... io.o<xî
Quiern ...... ............ 50t)f

titioî

iL. 8, I. & c'lobe. ... $ 8.000

L.ancashire ......... $O

L.aî'c 'lsire ....... $ ,ooo

The English Board of Trade lias ssîictdi ts ait-
nxial retîîrn on ilfr aOuane f tue rdirvctîi-

'airs thli prciiîiiîî iii ione w«'as $93,285.xo beî 1 an
lieeaetf on. i(i.x iii tu %ear. 'l'lie ciabiws xxere

S i18 .07o.tXx). ait tue expeilses tif mlanagemnent $.
-(j.x~ - in toal oirdiiary'lf assutranice anitimts
t'' O (f the iiidîîlstri.1l ct"'Patiies tlic

1-19~ niînnîsl.- aî,1iiitet t> $3,. 3.;n(x. being' a11 itierce1f $ii (x8..Scx (iver tlie prcvious yezir. 'tlie Clattus were
S1 .870oxo. ant li te etCI .es tif mianagemnitt $5.-

Tl..)~ Jlie ttotai iniitisi-i;il -astir.ie s $7,35.t9 t5.-
t X K). 'l'lie lital îiaitl-1îi capital of lithî classes of Coîi-
pallies k < (îis.~ the Iiie anid .1îiîxitv finlis

aîi' ointiiîg <o $ ~44oOo
The St John. N B . Board of Trade lias shoivîx

iist conîiîndahliile enterprise in giing forîîîal cn-
t'. irageîiiieîi t') i a iov''iicit for piiicitig the attrac-

o .'stf tliat t 'ilx antd di>trict as a siiîiciir resnrt
b eft re i te( pîullit- ''ft 'a i:d a an tit tie St at es. 'lo aid

t'~ effort tilt- N.11. 'ltîritAscai iuiuiclr tlie
oîaîite.'f tlle l.'arî of Trade <'f St. Tolîti. ký bssiliinig

gix- esmit'l inufo rmiat ion a', xviii erv'to att rict tra-
x ellt'rN anîd s. 'i''tîriiens, (tir tuie -miiiiîuer. tti tlie lîbglilx

l'~~neuîe.hoe.itiiftil. andiiiioaii. sea coast
rT-trt, tif tuait l'rii ice. W\e eli< qrpukscxer.

\îvvi'.il iieti coiatrieç \%-lienî von have tinstîr-
liassed attractionîs iii tiur gbvit i )tiijti ?*

STAINDARD LIFE ASSURANCE COMPANY.
OV'i s'~0 STATV.MI<Sj. iSgI6.

The 71st ant-til îgetierai iiieeîiîîg cf i te Stanîdartd Life Assur.
nct Cotzipuii %as bli ntt )->lisii1tirgli. on Ttieiday, the~ 6th of

A11l'ii. itJ:.
Tlit, Ccllowilig restili,. for the~ ~a 5ted %%x -ovtuni, IS96'.

wire iCiottcti

4:92 S'eW Pr fsi ir Lifet Asitîaîice xxere reccvet
tltia'inz thie yenr f'ur............ .............. $11,62,770

42;2 It.iies ue<e is-miril. assîîaîîg ...... ..... ...... 9172250
Ille total cxisthîg a5.Sîîànticts iii forcenat stlh Nt.xeîîî'

her. IS96. i%triîtiiteil 10 .............. ............ 17.4 36,64 o
ie Claiis b>' ih'at t iriig. the 'catr aiiaoîiiiteil, in
cidig Btiîs Atiî'itbois, t....*................l.S02 3 5 0

Thli Ciajisis liier liîtlowîiîcits iattiîreil durirag the
vear ..nîotiîîteît. ilieîliîg iloiius Acltitions, <o .. t. 83.550

Tie Rev-enute for the 3t!fr ezîtieul 15ih Noveciticr,
1S96, altiioiintetl 10 .................... .......... '469.2z0

ruec Acctiuîlatted Fuîîds at saine (]ate aiiocttintct to 42,341,151
4mn a immrale tiuting the ytar of 61,5<bS.925..



INSURANCE & FINANCE CHRONICLE.

CAWADA LIPE ASSURANCE COMPANY.
Vîvrîtrî i <iu: Rstî-ORT.

Tihe foilowinig report %-is tract at tie atîitual îîîcetîng of flic
Canatda .ire Assurance Consp1aisY, heid At liatutiltOl, 011 l3t't
April.

The iftieth anna mîeeting ftstds tise Coîstpaîty %th amu
suce busiuesa reaciaing tie large stus Of $7.74,57l pon
23,638 lijys uitder 32,3o2 polictes; au1 iiotit of over twti andI
three-quarter million diollars a ycîsr, andi a-tsets excettlitsg stvein.
teen million dollars. Such resuits fully warrsstit ltSe directors.
uipon this Jssbile occas.in, Ili expressittg titeir litirly, cotîgra.
tutations upos lte Conpaniy's pat quccss('tl career, its prefet
soutsd and prosperous position, and their isopeful anlticipattiont
tbat such prosperity wili let contisited iii tise future.

Thse new applications for assurances inii SrA wure 2,55.5 il%
isîsîiber, for $5,6S5,252.42, buIt 234 (Or $704..270 invifg heenl
declined, and 2o5 for $4 SS, 325.67 'lot itviltg heell carried oui,
the actîtai issue of the yeatr resutited in 2,ti6 policies for $4,492,.
656.75.

The 'years dlaims by death were again largeiy imter wiut
was iooked for, beiisg for $-,25,583.70 "Port 232 liresu.$ o,0
was also paid tu poiicy haotters titiller 58 niaturd Eînwnîent
policie. These pay:sîents, aiong witis profits ausountiii g tu
$361,10.15t allowed to poiicy.holders, expenses ai nianageieist
and *Il other dliai'trseitst, left a balancîe on the yrar iiionai t.
ing to $1,09S,812-17, by which su'Us the AsSets wcre iticrensed.

As te Comnpany's Charter requirts, tise Very Rev. Dean 1lisses
and Mr. Il. W. Caleir, whote nais stand sut the liestd or lte
i ist of Directors, retire trous the 11oard At tise prestusnt tinte, but
&te eligihie for re-election, and Messrs. le. WVaiferstait l'hosuus
andi Andrew Allais, of ionitreal, havitîg >eeît ttiabie ta attenîd
the meetings af the Directors, and take tisat active part il titi
affaira of the Company wlsich is dlesirablle, îiieir resigîîations
were 9mre limue since very regrelfuiiy accepteil Ily the Iloard,
with au expression of ils wars sippreciattian of the valise or tîteir
past connection wilh thec Caompany, ansd te tequest thsst te),
mnight continue tu act witis it as llorary i>irectarses aI Mat
real, to which they were good etaugis to ssseisi. Ta rIli titeir
places as ordinary I>irectors, tilt Ioard was furtuîtnte it sectir-
ing the services af Messurs. B. H. Waiker, af Torouta, and A lex.
Bruce, Q.C., of Hamsilton, aud as recluiredl by tise Charter, tisese
gentlemen also retire at the present tiusse, beittg îligilIe, ilow-

ever, for re-electian.

FINANCIAI, AiISTRACT.
To preilutn *incame (sct) .............. .... ~.. 2,7î3 94
To taterest, rents, etc .......................... 716,1 6 06

$2,74 1,912 00

Paid claits, eilsdownett, suirrender values ... $8,055-704 27
P'rofits ta poiicyholders.. ...... .... ...... .... 2e:,436 64
Expenses, taxes, dividends.... .......... ...... 3o 909 84

$1L689.050 75
A-SETS, JANIJAKY isr, 5897.

Loans on real etaat anti an ather secirities . $8-775,666 gi
Securitieslowned .......................... 5,974,131 «<9
Realiestate awned............... .... ...... 1,57,236
Cash on hand and alter ledger ussets .... ........ 32- 3S7 97

lIn
Net

$86,650,W9q 73
erest anit rentas accrued....... ............ 324,27S 97
tOutât.andirig anti de(erred îsrcîslis ......... 445,847 SO

Tota asbots....................... $17.420,526 50

LIAIILITIMl.
Reser-ve fund (4P-c.) ...................... $15,957,617 oo
AHl other liabililses................ .......... 4:3,1)20 50

$86-3S.1,537 50
Surplus ovor &Ui liabiltios ..... ...... 1,030,989 00

$17.420.526 50

* xclualvt, of Il56355 îotîss .Addititin, ltrlute,t Ili Clilu,.

Tise i'resîdteis, 'Nt. AN. (,. R.4isay. ini ioviitg the adioptioni
ar ( lie reikir I .atuîu te.lpon tht' fâct 'l 'ht titi 4 lu t h-i )11 ) x

VI, %Ka of lise C aisua lire, tRtil reierrtdl to tht' trigîsi or the Coul.
pisay fiit il,: growtis dîîriîg tise iut s N0 i,5m.

I lie issiisesi of lthe fîst vear (oîu~. if 1536 ioliei4 risqutr.
ilig £55.630o, or, iii our liews trrentîy, $22:.tx1. ()rf liese
blnt t; lire slow n ixi%telt'e for $î 3 .. 5a' lThis sîlîssi it tiltltt
Iitîgltsislg its Isl ow tind tda ei 'otit patsv in ils J nitilc Yessr

wilth -. o0 î.oiiciî's iii force, for over $-,( caso.eao. aun equsivnieit
of about $1 2 pet raitt of te Witole pus isilioýi (if tise I toniiniou.

lIn IS5.) tlicsrtie ini forn cre r 3(nx) tise aioiiîtt
slow ii5 force iq over ~O.îuf. l lit te -. ainei 1wriot te
iiicoîne istcreaseq frontt $i;. tob$.3..S or twteiity-falti,

wii tise lissets have ittcre,stti froils t5.7 O4 < over $87,420e.
ooo, ssit ilictcaus of forty foli. Ail thse ret~its have heqell
nccotiiiItul liv a prusdentt etiterîîrit' coîtilitd witit carefut
10 ittt nut effort% 10 n1'ord issirers every ;sossiiàe ailvîutlage
nut sct'iritv NvIiii a scruilîîiu regardi for tise saftety of the

(*,tl)tl watrratiled. IlV large busîiîîess, lissa lactî oblaîncîl
îîitiltuuit extravagant exîseiilitirt, for it lins lierti lthe poicy or
the CCoîîtpAtty tu ;sbsutsit frot iuîy itgsjesîesuleit of oh).
lsiting b>usintess, wisicli tiitta;t he ultiisately tttîsrorttalhie Ands

il llat isfac tory. nuti tise betteiciai resltltu or ttat pole>y wiil bc
sers, whscis i umentiaos tisat tise perccittane or osîr oîsays
cxpetises i% frot 3' 10 30 Per centt. l0wer liait that of alY a)lter
Conatiait cottî;aity. 1 ails lI)ea.<'ti tu la able bo anitotisce tisat
aur deatis cltis for tite past yenr, sltiiosgi ,otîtewit larger

:si anitiît itan îluîîisg lte prtevicits veau (as- tlt: ilerensiisg
liges of otir assuirers tîalusrally tendl ils 10 eiwet I. lire yet largt.ly
tîîder tliti tîî i tsy caîeuliatid uipot atnd 1srovidel for. 'lie
dtaîiss ltîriig lte yiar wer, :.-S is tsuîîlivr, lte tiaitd liges
raitgitîg frots 89 tu 24. tise uîvctragenge nut (Icath Iicig 52 vars,
antil te average ilîîratît, of solîcies uit tite (Ireaset lives over
iS years. Sine tise commlsenscteent of tise Cosîîpiasîy there bas
livn paid 1u it >' ltse Assusrer, te totsil suivsi of cmso is, of
wisicis the Ctupatsy sow itoltda for future cliltis. profits, ec.,

over $17,oooJ,0oo, allti itavitsg islrc-tçy pfti< tu atsstsrtrs sutl titeir
reprrsentativts b>' way of pirofits, deatis siti citlowllaelît cliîiîîss,

ec , ýî5,5Oo,Oco, il li be scenî tt lthe receilsîs for itervst
have ex (eiail tise mnaîgîeent, ilivîdeiui antt otiier ex-
pettucaq of tise Comlpanty isy ti> ieea thisatl ,6ao

As yots arc aware tlt sasis lipoti wisicili te valilit oîs(f oîsr
poiltcy iiabiiitiesare it preseust inîde i-; tite Atîterican Experietce
Tatble anti iltîtest sut 4 lier cenît I lpoi tue presclsi Oct'15i0t1,
iiowever. tus recîtired 1) vOur iaws , tise valitiuîs lîsu litei mîalle
lsy the Caîtiaîiait Inisutrance l)epartîîîeîît lipot the l>otîiîsiioîs
Goveruîîseitt Stanîdardi (lissîllîtte osf Acîsiartes litil. 434 p) r'.).
1%V are zl!ssss* fostuiltale i uhssvissg lis yelr Ior Ille fsrs site,
ais opperîuîsity of eonsîsaritîg te restits of he valuiatios
by ltese IWO tfiffereîst s.ttllîîtîrtî. antd it %III issterest yoss ta
learts i tlt sntssd positions (if te coulp;atsy, asi il k siowît by
tite fsitl tisat ont Owîlt vaittiOiî Of itb iiauiîsistis l $6î 7,000O lit
excess of tsait of tise Di)niont Goversîsieîît Slatàthiîd, il beittg

lus tise ratio of$so4.aî tc each $soc. Sîîch au rcstilt la a issttcr
of greal satisfsscliots, anîd il wiii caitfiritt the public co:tfideîsce
wisicilise Comspatny ettjoys.

Voîs wili be gladti 1 kîsow lisait lise isew assurances for te
curreliît yecar u1p tu tise prescil tlime excced is tîstîsiher Andi

aîîicaîîît ftose ofauyplreviuitis ycar for the correspoîîliîtg Meioci,
anti 1 ikiieve I will lie stsîuilcd iîy yous wlicit 1 siuV tsait tsi,
Catiadixis Itnstitutions standus htigiser lthait he Caitîa l.ife ln tise
psublic esein, attldi litonle do lise lirectors Andt Mssn.,"ctinît

Male eartseatiy> seek to retain lthat etî;tneîst îsos-itiott, Il) giviîi
tu ass4urera ever), ativaslage anti libctrality witici ;srîsteea
safety anti jussutce cati sîiggest.

Tise Vict-.I>rcs;iqlutst, Mr. F. W. <Gatrç, -wcoîîded tise adoptiont
of lle report.

After varions voles of lhaisks liait i be psssseil, lte foliowiîîg
dlirectors were re-ciectrd : 'l'ie Very Riv. lleau 1 uises, Mr. V'.
W. (ates, NIr. Il. E. Wàikcr nut Nr. A. Ilruce, ýj C.

Suba)fcqtcitly Mr. A. G. Rsitisay îsttt âr. F. W. (;&tes were
eiected presitlcat anti victe*prcsi(Iint resIîWdlîvely.

Tht sssettig, wich was iargely nîteiideî by slitreiiolulers-,
was of a vcery harîsiosiiots cisaracter, ail tise speakers expresitig
their satisfaction witii lte stantdintg nut progreas of ltse Coui-
1)111ty.

MAY 1, 1 897r
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BRITISH EMPIRE MUTUAL
LIFE ASSURAC COMPANY

Nos. 4 and .5 King William Street, - LONDON. E.0

*i.~1847 19
The RT. lION SIR JOIIN GORST, Q.C.. M.P., Chiairmnan.

GERALD Il. RYAN. F.I.A, General Manager.

SITNMMAPY SýTATEN1LNT f..r tii. o-sndiiig 31t -st De.2eiinber. i 'ýV3

Accuîuulated Fuinds - -$l1799-710

Preiimi ubcorne .- - - 1.48 3,430
Total Incoîne .- -1.971-415

Total Expenditure 1-19,27
Added to Fiuds 774-145

H Total Ncwv Assurance Issuied -- - - 3.963,240
Total Assuranice in Force 42-906,240
Total Olains Paid - 13,539.105

Xe S/I1.4 R- 11,'P1'. AlS .11 /*À/. Al 1o 11.'l fl 1II'. ~ j
ri.-uiittt %f 16th Trisenuial Valuation as at 31st fle ruiier, 1896

LARGER CASIH SURPLUS. INCREASED BONMS. VALUATION RESERVES STRENt3T1IENED

Speial.i Advaiit.ges wfflh regard to Resideiice. Travel aiid Occupatioli.

SPECIAL ADVANTAGLS TO TOTAL ABSTAINERS.
EARLY ASiSURANCES WITIIOIUT MEDîIOAL EXAMINATION.

REVERSIONS and LIFE INTERESTS PURCIIASED and LENi- (PON .

CANA [IAN IiRANCH

Hlead Office: British Empire Building, MONTRJEAL. >I '
F STANCLIFFE, Managing Director and Truistee for L;anada -

A McDougald. Manager
t .1 l *~Z

MAV 1. 1897
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TUE SUN4 LIFE ASSURANCE COMPANY 0F

CANADA.

The Direclors have amuei satisfattettîi ls premeîîtiîg te foi*
iowing report oit lte ti-atsactionr- of Ilte Coujpany for lthe yeasr
tuding lte 3 1st i>ecetttber, ISO>, togetîter witii the aîttditt<il

The life applications receiveil were înSSfor asstràutees t0
theatnouat of$8 î,î80,29.t9.Ofles.016 cviîgS,.î*
25 8.38, %vere accepted, und poiiies is.çîtei titerefur. lte balane
beicig deciined or not cornph tell. ~Te (,uaîcîai ultici
prerniutnss were actully pttlid ilt cash before tie close of thte yar
were 6,5i9 for $ 7 ,4 6S8,2SI.57. Tisila fiew l,îlte .20 0lotot1Y
larger thai tat secured bv the (otttpatty li sy pre-I)Ctiu Yelîr
of its itistrr, but âl>o iieli larger thui that of aiiy alter Cari-
adiass life conspansy.

Tlht polirie4 in force oit 38s1 l>ecctîtier hast were 6Sn
amaaing $38.196,SoO92, beilig an ittecast for 1ii0! YCAr Of 4,.39

volicies (or $ ,0450.67.
Thtc Coutpany has recessily jutroduteti a -cmei Iby witich te

bentflts ci lire assuran(c are extettdei t0 persotia o( Iittîtîcd uts
corne, b' nîe,.ni of policics of sutali altoouuit, bt>u calintg for
anguai. haIf.yeariy or quaiîeriy preultint ilst lte ustui ay.

Tbq assuraces are kgtowun am thrift policies Tise illiîîelec
of tbits depatrnent iii observabl'e ilu lte acdîtetinta in te average
Sum of tte new assurances. Ils Ille ordittar>' îie;aîîmleit t
average alucuint of the new policies was $î ,931,.

The.casit prcrniurn inconse, ater dtltctitî( .%uit Paid for
rean»uraaees. anounted te $ .5 29,624.34. Ilo addition to tliis

5o,6~os was recriteil as cosideratioit (or atnuitics gratîtcdl.
Thttsi.a net prerniui îtoisse wx% 01143 $i 1,650,2&S.36, beîttg ait
Ileness of S348,679.29 over te figures of lte prcvious twtive

.muth l'hi total trecipts for te year, iîîclui:atg luaterest sud
MuIS, We $î.SS6,2 SSo.

Tht desth dlaissa witich telil sert 2s5, on1 190laesS
.uriug $ 3 5 0,IS 5.17. Thet aornît '-expectel* acod te1
Or moetiiy tubles was $454.544.75. Il 'aiîl thil'ea et liat

wbile the Sure paid was latgr, the L.onigpaîIY'4 experitrîce was ilu
resut 7 ver>'favoratile. Ilst Addition t> the foregc'iiig.s. 53 ctow.

ment amurances for $6.4.9;4 90o iatursd il hring tu laceu. Tiite

be interratutg Io know thut in te tweuty six yeîs of ils active
bistory, the Company' ba- returiîed Inîliyiolr or beti -
ciarie% $ 3 ,626,62S So. It would lac dif'icit te estiittte the ex.
tent of lte influence for gond of titis large autoutit, whiciî lias
been palet chiedy te widotws; assd orpîtazî, or Io JlerSOils ilsai
vaisced sgt.

1tbe asts 111w AinOUnt t0 $6, 3 8S 144.66, being an iulcreasc of
Sî,ou.374,13 dutingt leer. fe ettgasd h totî
ueeded t0 cover ail outsîandunge Cietrs; ailler valiiuig te polie)y
liahulities by lte very scewre Sîtndard witicli Ile npavlt
voluntauiiya<iopted (lteissîueo cttrs 1.Taewjt
4 ver cent. jntert-1); aller IprOsiiitg for tlt P184tîl câipil
stock ;and allfer distritîutiltg $--,s 3 3.23 iii cash l>r.'fi-S la poil8
cie4 entitled te iaitlclpale 5uri'î< ilioveAr, terc rvittaitisa net
surplus o-vr& il ijabilitica of$z2<o.5

For the purpoft ofshowiit s-liai the corre.çioeilittit Surplus
figues wul.hlive Ibern iîad au>' of te followiîtR tables hCetl

2271=l v l; the policue-, Ilte ,t-crml tct resui:s Rte litre
appctsded:

B>' tht D>ominio'n C.ovenntenl «latîdlard (tlt Ilt.
table wilh 411> . -itet). ...... ............... 5îo

By te Arterican table with 4 Iser cent . .4..( 4 ;

By the Amcticau table %wtthl 41 vr cint...... .....7.4*),5i5

Siauc lte last avtiual meelusg Ilite Cotoplaî:v tuas furîilier ex-
tendtd its operatious ilu thte Vanvlei Sfites lit. estatilisislig a
branch nt lrhilm.dvphia,. coveting lte Statesuf Ililntsv1vnnina iid
IEarylaud. and laic Dlistrict of Cuiuîutbîa.

Tht Directort have in record 6iîth îoîtchi regret Ille djeatit,
ofîbeirsteeneu cellcaj-îe, :Ir. Ri<. At'lrmon. jr. 'n il.

MacAUlay was unauismoeisly sppoiuîied to 1»11 :tie vacaticy Itis
cveated.

k. '.ACAUtAs.,

T. 1. 34ACAULI,
»<vt9dsary aud Ac1art.

4%. W~. t.îts tir,
IOT.6p&iWJSJ<M.

STATIýlM%1.*"I; 01-1 ACCOVNTS F'OR 18a6.

Preoahiiîs- Ne cw). .$467,702 Si

Aitttis. ...........
Accidenît ...... ..

Totitl I)etCliti lcote $t.i , 73
Less pasid for re assuirances . f.405 37

-- 65o,26S -A
Joiterefat sd relais ............................ Z235.9i;

Total inc ......................... 01,80,2 0<>

ilcAlli Cîtilits, iiîclîtiliig ... ie~ $334.019 37
Miaîtiredl ctidjiwnîetsit. iilittiuiî;,

hoîîîîMus........................ 64.îS 4U
Aîiilliît pftliienta .... ............. 440i 42

Casîtl profitai paid pocloîes 27.'ý5 2
ltotiuses surreiîdlerett...............t , 7 t
S'Itretlider vaitlttf................. 9;7.160 77
Accident cluails ..................... 60 oo

l)ivitdetul5 oit Capital, ;îaîd Jalutry
Atîd Jtdy. is.é6................

i.x-Iltse accuiîit ....... ............ $--32-966 0>7
L . oftililsionî.. ........................ te>,8:1 .18

Mcilicai fees .......... ...... ..... 294 S4

$5taSS6 S6

90)75 0o

surpluîs oaver disbursestnelts ................ 91Z.200 82

ASSYTS.

I>ebeo1titres.-M'%arket valie
Stock-M.%oitreal i.axtt -' Morigiage Ce....
Libisîts oit real catate, fisrsî tîtorigtgcs .... .....
lnata4 on bouds; ati stocks .. .............

lI cstate, ineli-ling Coillpattys butiling..
loatîs% oit Comnpany*$ îoliciee ...... ...... ...
Ilreiuiîîîtîs- Advanced limier tonforfeiître agrcc-

nueclts ..................................
Catilu bituks andi ou baud .................
<>îttstauliîîg preîuiiliîas, les cosI of

collection........ ............. $4 369
I)rfterrtd preisasuns, (Io 21~

<Thesc itetits arc sectired Ibv are.
sersitclitded l i ialbilîîies, of over

j- 98-8 35 43
810,000 Go

473,514 1S
439.063 72

3(-437 06
102,771 44

349-955 70

Jîittrest le .................................. 59.625 32
Izitereat accriei......... .................... ).S 56
lIcols dite astd accrord........ ...... ........... t'; 80
Caiher asscts................. ................. 81.220 40

~e ses........................... 8.44C

f iiudliig uuîillei calital), lter total Asels arc $6,S25,6 4 4 .66

izeqerve oit lire îtolicie'i. actorliatil
10lte tI>lle oinijon t*.&aVrr:ltltàlat
Stndard (tiait 4 1 P*.C.......rSt. S5

Reserves onittiutts.%. ..... ...... 5 .' Ji

î.Icos reserves, oit policies re mmrd 96jI8e

Total rservea b> C.oserunutctnîStauîd
.r]... .. .. .. .... $5.68.90-, 8

R..jtnu issolant8 reservedti 1
Chiange Sttîtlardta iti 4 pc. ~9

Toali reserve b' Ulnt. .t 1c. tsd.-......$5,932,Z00 43

<lîscliarge .... .................. (4.511 83

i'resti value of tleait r-lailtt-, pityaiiei ii austl
inlits. îlot yCI lue........ ...... ............. .got

ttîcairuitd accidenot iijts>titott%........................95 49
lîiiîlletl% Io î>olicy ilolders iîîpaidt.... ........... 9-673 97
Siîikitîg fitaid uepoiffiti for ilittlttlg .1le>t itres 81479 <54
ltîvidctd flue :nurlobe- id JAIIîtîty, 8197 . 4,6S-, 5o
Stiîdry liabilitits....... ...................... 27,432 --9

Total liabiltes.,...................... $8.043.0mm00 l
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Cash srpluss to policy-liolders bY 11i88. 4 p-c.
Standard................................ .3 .0 65

Capital paid-1.tip.......... ....... 6s o (l,
Net surplus over aIl lsabilitirs ands

Capital Stock ... ...... ........ .. 282,408 .%

$14t.IsoS' 6Ç
The net itrpis accoraii ta the

G'ernssscnt ';ttnlarql sS505.902 02
The aurplusa ta ixsiic hldera.

iacludilui sub-critKNi lut lits
called capital, secorulisix ta
Goveruîsietst Standard in... $1.033'.402 02

SO.388.144 66

LEGAL REPORT.

J. .t)Tll. 'iA~% rittus. 1,N.cs.c

t't.de lme. c'>ni. Ab.,-rx. un.Sa?

The followitg iii tht. Cuttrt sccOrd of tut. nlbovq imspottait,
Calte:-

'The l>efczidaliii el.Iargegl witls lirtving. o11 the 5tli (ay of
Mardi, A. 1 1S997. at Cxrietti lacr ils tise CatIst:> Of 1-118Ir.
contra?>' b tise pirovisiona cfSectioli 22 of tlle lInsuraisce iNet
Of Ca1,a91a. Cha;>). 114, ieiivted lt ont: A XL. G. l'rtdsi a ipltcy
offire niisurassicc ais ipelhalrf c nili)îaIly witliost il liren't.
sitder said Act Il. C. Siaîl ajy. irm for tise l'rsuecutor.

-Oit tise iliifrtittinis livinsg reail. Z i'atterson albiears as
Solicitor fer tise Jkettilant, antd 1jleaîils gli'iiy Io tise chaurges ils
the infus:niatlî.

-Tite I)cfeudaîst la cotiviçtlrt to 111y a fine of $zoco auss tri

plya furitier sins of 5; 2(b for Csusta.
(Srgneiî. Il. ,;Tscut-i' . '

signesili C. "I?~.Als, j r'.

MAY 1, 1897

'«The I)ef'essdaîî't'a SolicitOr paid $23.20 lu fuil of fine and coéta.
Returned conviction ont the Sth April, 5897.

- l>ad I'rosccutora Solicitor $1 ooo for one.hifof fant, April
6th. ig97. Plaid Trite llon. Tite F:inance %Minister of Canada At
Ottawa 550.00, for otiser liaif of fine, Iby registereli letter, April

Sth, I897."

PER5ONAIS

%WE iuti> TuE '.LsR or A cAI.i. rccntly front Mr. Fitzgerald,
l'îsbshesr, New Vaîk -. Mr. Alfred NVriglîi, Manarer LAntlon Ç-
la-ncaî%hire l-ir, To'ronto i.*TIio4. Kerr, ispector, Standard Ufr,

'*Vartûsiîc j Ir, A. K. llackaîicr, Insurarice Departatent, Ottawa.

Mot. W.ý A. lIuî;IN1101rs %%Il wlsa for past tens years lias ssiccessfully
îsrircrittn i se Sun 1.ife 4)f Canadai, lit Valiraisoo Chili. S'outh
.>nicnca, recently liajîl sas a leaz.ant visit. Mr. Iliginbcîîhans isabout

ta aLechrgeof ucComipany*s affairs ils Ricltniond, ('.S ,as M,%ana-ger
fl-r \'srcinia.

%l. J. G. iuoi~ .Toronto. 'lattagr of thse t.nals nsur.
aice Comipany. lias tecenily callecd un is white ons a visit In this city
fur thepurpuse of reorganiing the staffîhere. ai comsirchion witiwhich
a chance ils tic irns orfilansford S- Carsons lias laLeni place. to whlsih
wc refer clscwlierc.

Ffrs nuaus- gentleman
of cxperience, %vho also adjusts building losses,
desires an office position in a reliable Company,
or wotuld act as 1 nspector. Rcfcrences furnished

on application. Address, A. B., care o

Insuranice & Finance Chronicle.

T1~ I~ '~cC o 300 St. James StreetT -4 &Ils C 40T~

ROLL TOP,

]PEDESTAL
asnd FANCY.. DESKS

In Walnut..
Oak,..

Mahogany
and Cherry

OnIy the Best
Our Own.
tianufacture.

î-iM2 0 fERAT CENT. REOUCTION DL/RING MAY
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MUNICIPAL GESENTURES.*
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT 8ECURITIE8
BOUGHT AND SOLD

Insurance Comrpanies roquiring Securities
Suitable for deposit wvth Dominion Gocernîxxent
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH>
STANDARD CHAMBERS, 151 St. James Street, MONTREAL

Debeuturcs aîîd othetr tlesiratîh' lmecîritlt's purtvliaseui.

llose orf Our currcî.orxmî wlit. I-ncw of %uc)a -ýcurmiic. lit liir
immedme neigitporitood, »miI grcaly tlmlge 1)y colllmutiàciting is
above.

S~:L1ClUk ('SO.'"4. Q <A LIm%.i .1 N. l.." . Q '.'

HALL, CROSS, BROWN & SHA RP,
Advocates, Barî'isters and Solicitors,

TEMPLE BUILDING,

105 St. James Street,

Radford
MONTREAL.

& Walford,
Accountant, Auditors & Trustees.

90.59 Imrperial Bui[dings, Si. James Si , fllnlrsal
Y. W. RADFOMD Chartered .Xccotintn and

Coînnîuissiuîwer for the Provinces.

Life Agents Manual
AIL THE PREMIUM RATES

SYNPSI O CODITON OFVI

SYNOPSIS A%" CODTI" 0

Policies a.nd Applications
New iRates, N~ew Policies, New IRoserves

Or ill the Lifc \s-;tr.-tilce oupn
activey d.'isg businvss ini Canada.

11111- 4;/ pcr ccilt. IZescrve Tables
1-111. 4 lier cent. da do
Aili. 4 lier ccnt. do do0
A'r1. 3 pcr cent. do do

INTEREST TABLES, DISCOUNT TABLES, &c., &c
lndlirtm.ii.2mc t,. ai intrrCtet' lit I.Ilq) A..UIu,,ço

POST FREIEY $1.50

The Insurance & Finance
MONTREAL

Chronicle

INSLIRANCE CONIEANI'
Oi'giiîsod 1702. . F ý. Incoi'poi-atud 1704

North Anierica,
FIRE. . . . PHILADELPII&A. MARINE.

Capital,
Trotal Assots,

- - $3,000,000
- - $9,651,808

ROBERT HAMPSON & SON. Geu. Agts. for Canada

Corn Exchange, - MONTREAL

AGENTS WANTED IN UNREPRESEN TED DISTRICTS.

jiaVC CISINURNC
OF HARTFORD, Conn.

LIFE AND ACCIDENT INSURANCE
1'AII *UI'b (1.1'I'ÀI.', x 1OP<

.1 .~ i . .. lii L% re*1n .lt-c&È 4a <1. EIi. %..crrinry

FRANK F. PARKINS, Chief Agent
Temple Building. - Motitrcal

.THE.

MERCANJILE FIRE
INSURANCE COMPANY

-. INCORPORATED 1875:-

H-ead Office, - -- WATERLOO, ONT.

SUBSCRIflED CAPITAL - 8 200.000.00
DEPOSITED WITHI DOMINION

GOVERNMENT - 50,079.76
Ail Pollcies autranto<m by

Tho~ LONDON & LANCASHIRlE FIlfE INS. CO.
wlth Assets of S15.000.000.

JA.1ilJýs L(bCKZir* Mm... J>rrdor. T. A. <.LE, 1,&ujptor.

1797 1897

NORWICH UNION
FJ1 re Instirance Society

- I il

NORWICH, Eng(laii

ONE~à I1'NIýI iW S 0 1,D.
f< k< >NF< i.

JOIIN B. L.\11)LA\\.
.Jfa1i«. r.

M.____
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nIRiisa Rio FOREIGI IMIE MNIIARE (O.
Capital and Surplus Assot», $7,069.000.

ieF 43rs IPr 1'.,I îci i ci 1181.j'r~~ iîl E ,1 e .

IWAli Ii . BION1), (Jeiierit Agenmt li.r aî.Im

MONTRE AL

THE

ACCIDENT a
L~LI~1IN.ICUARANTRE

0CEANCORPORATION

IIBDI OFFICES -1lU to 41 ý1oorpate Si., 1.INI>OX, Ellg.
RICHARD J. PAULL, Ceneral Manager.

Atlolsedtiiial .....................
(iIbMrII344I ( . .. i....................11,314H.4100

Ibld-salbO litt <~m . ...........................
]ttW8rVe 44 I'411W 3ISt 11INI.... .... 100.0)

BUSINESS TRANSACTED.

Accident (Accident and Sick4ness com-
bined -and EmploVcrs IhabiIities

The Ocoan offers the mont LiberaI
Pollcy.

CANADA HEAD OrrIOE: Temple BuildiDg, MONTREAL.

ROLLAND. LYMAN & SURNEIT, Manager*.

Advsor Bord W. M. RAMSAY,
Adwtory oard E. S. CREEIÎSHIELDS

s *.e- il.e1.1 41AI

T'40Sun Life
LUann cE cUUPII

ot Canada

Hecad office. - licutreal
R. MACIAUl.AV

ll>..W. MXit.vi,

Sr. riy

14roc A2,,,l'tAu,x IN4 FokcDC.

STANDARD WORKS FOR SALE

The Insurance & Finlatce Chronicle,
MONYNEAI.

Grit«old'a l'ira Underw-titers Toit Book, *. 1ric 15.00
Griswold's File Agents Toit Books, *. " 2.00
Griavold'a Handbook of Adjustmonts, 44 1.60
Iusurance BI-ie Bock and Guide, *. ' 0.75
Lafe Agents Lnua, 1S<..i..,> .4 1.50
Beltcn'a rire Insurance Oompanies anid Scbemes, " 5.00
Tabor'. Three S ystems cf Life Insurance, taiii."l.tk,) 82.50

*2uwrry A tit» iî .h.u 4r a(m,** of O.pp abue.

Fll list of Insuranco Publications froc on applieatiOu

HUCHES,

Interesi Tables . 0f~3bil

u .1I . ' 4 f i. . . ~ . A%3 1 gIu . n'.3 nti le i cl. t fKeystooe Fire insurance Co. ...
0F SAINT JOHN. N.B. - - -

lncosepýoR,o A.O. 1889. CAO,1.4L. $200.000.
MORTON, PHIL IPS & 190.

Publinhers. - Nontreal ___

Home orne - Princeib. Str'eet, Saint John. NA.

llitSý. A Il. S'il.~, NI I ld l t Xla,l I '

luiS. .Ili .1î "N . .1".p S

A..'.I.lt 1, it 1,\1I11 1 VIA3 Di W. lI .3t i'.WIj,

A 4;4eîi<I-N I. % -'..I5

tSouriaI Agrmt. for qitiu I.. Il..- NS .'lerîî.'îra,''4*în.,

WIE prisit EVERYTHING, frt-:utlic largcst book to lie
~ xînal ts îîic>s c.ud .. ...... .. .. ..

%Nv lbîiit AÇcOiiiii Iouks fur Me\Irclhautq. Banks
ausd Raalwav Cmais îdL.aw Biooks and l'art
Books, in Ille inosi 1Exp)cnsive and %he Chicape-st

Stylcs. No ordcer is to> largc or too s:n;tll.

John Loveil & Son19 to » Si. Wichoa Street,

-*à.MNTVREAL

LANCASH IRE
CAP»ITAL AND ASSETS EXCEED0 $20,000,000

CANADA 1BRANcHi, HEAo OFFICE, ToRONTO J. G. THOMPSON, mANAGr.à
IL C. WI.CH. A. W. <;ILKS. 3ii.iw.<totu.
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Wlth out a DoIllar
of Interest Overdue.

Doember 3.1 et. '04
December 3 1 lit. 'r,

11Decetrber 31tit. '00

Wililt a do1I.,'s %%ortb of itàla 1.jaal, owittl Ilit1'- 1UU- 2 - - i
(il ye*r. Sueît Iao Ille rewid of

The Temperance and Gencral
LIFE ASSURANCE COMPANY.

MON. c. W. SOUS, H. SUTwERL.AND,
lreiitfr , Matuàtg Ibirua.ieîr.

HBAD OFFICE. GlobO Buildng, TORONTO

Total funds in fland over $18,000,000
Hawd OvIlic, for lssutt 11M .rtT.

CANADA: 9*(.4)t'(lATI 14V. montireal

ROYAL CHAR-TER

The London Assurance
N A.D. 1720

Upwards 176
01 r- YrOld

E. A. LILLY, Managlir
A. DIEAN, #napecter.

A LL 1A N CE

gavlaaao 1024

CAPITAL,

Assurance
Company

0f London, England.

THUKitl IN OI OICHII.Caram

MIE^D FIEFRCND

157 Sir. JAMEs SýrREET. MON7TREAL

P. W. WICKHAMI Manager.
FRED. T. BRVERS, Inepecter

CANAOIAN 4 0A RD OF' DIRECTORS.

NON. J1. IL. ?IIIU11AUI>KAU

itbONATUA! ntOIM.O .
J V'. D>AWES. Voq.

WuN. SX.lliTII r*q.
l'.C. NITV .. Elq

cofNill dUegWcfon

ItelIcvliti. L:. Il u.aftlr.
tlr<'cliv'lIc. Jloau à W....I.
Il Iîfiti ll. F. hmtîîîy.
liatmiIloîî, Saatrca .loues
Kilhptoti, .1 V'. (itlajro1ve'.'t,
Ni tigototî l ' IA E'aL f~An
I.Ofltloti. (cGo. Pîrliurd.
1'llrborovib4 Gox & Paitris.

sIicrbnu.ke. W. N fitr5scr : C'O

Vle'rJi. »I)lby & tlajz ton.
Vi',ouy,,r, Il. T. CvI-1erley.
Wiîîtai1,q. Ilobi.satag.

G. E. MOBERLEY. INspc<îtor.

Facts and Figures for the Uninsured

Noîlb AWonicaB Neo gsomc o.
trt A ................. .. ~t*î -- 4.arote~r il sirr .4'.il.

('malii Ig4'hhe. .. _ . . .. . ... ... 4Il:mb 144, lié

TIllai àtt*uraboort, ia fortce î.I.5111 et
Ili..4rve it î~....... ....... î~,î 141 " t

1 I'3tyltia'hlA lia 1wlaytaII' .50~I.451.1 114 114

Tiut C<httA%Y HAIt A wiyt L i'Atie kxti il ttN~ al -

l 'ratit.e3tat,n lQ<r.
3. I I .4I<131c Ta- .f a.qet. t . lwt,..tt ,. .8.1 -- t .. t .ju t.I. .

f thr L ,alat ti. ,'taîaah.
j. I c .Ilçtdit jutulut rcta, 11 eàaitcJ -M.I juil1 -.. lu t, fittate1 -i? lt,

S. kýut29 tre3ttuicîa 'l te là c',licr'. aw1l I*rt'tiii . t . 1 . 4 311 A% ~ n

For coptes or tho Comipanyu' lité, iiiimîat rt port 2lîowlng
Its unexcelled tiinancitil position. app~ly tu

.Vaua..gwr fer Oucbr<'. .Vtaut.itqJ»ltat.a
180 1.4t. fauté%,& Stroc. linal 01111t'..

Have you meen the

Latesi and lest Po/icy ?

P'LANS

ToNt1Y,

AN".LAL LntuDNIî

l'r. .

UNION
MUTUAL

subjoct, to th>

ALI.

I'LA u J 'A TJ

LIFE NsuRtANicE COMPANY
~RItle a tzî' it î W ml

ICOMPORATED rude.

FRED E. RICHARDS, Preeldent.

ARTHUR L. BATES, Vlce-Preeldent.

HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street. - NONTREÂL.

rIRez. UIFE. MARINE.

COMMERCIAL UNION
AsuurSn Conlpay Ltd. ofLo»ndon, Eng.

taàrul and Aoti.----- -- -- $32.050,03r7
Pund (in special trustî fer lyf l'olicy lioltcrs) 8,999,930

Total Annual Inoome, - - - 8,170,190
DePouitd watb Dominion Govornmont, 469,820

NUAI> OYVIVE. VAr4AIIIA2 ICANCIS:11

t731 Notre Dame Street, - MONTREAL.
J. MCCRECOR, manager.

Applicatioru for Agvnis solicitecd In unreprescnicd districts.

19 C> ]I~ 'r Mi M v1N
Assurance Company of London.

ESABiL$304o 636

Capital and Funds, 1895 . 38,365,000
Rovonuo.............5,714,000
Dominion Doposit . 200,000

CAAtIAN itttA.S(ttIitt

1724 Notre Dame Street, -Montroai.

ROBERT W. TYRE, Manager.
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INCORPRA7LU 1833.

ôô~1]RANcp

Aw~ WESTIERNR
Ic? Aqçt"irsLni-n P1nmnfn'n

FIflE AND MAItINE.

PNCOMPORATgO IN l85~.

HEAD) OFI7 ICL - - TOROtNl*o.

OLO RELIABLE PRtOGRE-SSIVE

FIRE AND MAhINE INSUI1ANCE.

Caeh Capital, . $750.00O.oo
Total Assots. - - 1.43(,958.00

Lomme% paid mince orgtan ization, $16,045,872.13

DIRECTf9RS:
Hion GEO. A. COX. J. J. KENNY.

8 Y ,IS<' 'I II

P. H. SIMS,.w':>.

C. P. C. JOHiNSON, Rcsldont Agent,

Canada Ldfe Bu~ildinîg. - - MON'rREAL

HQaci Offce.. - TORONTO

Capital Subscribod .. 02.000.000
Capital Pald-up ............. 1.000.000
Cashb Assetu, ove,'............220.000
Annuai Incarne, ove,'........2.300,000

LOSSES PAID SINCE OROAP<IZATION. $24000.000

OIRECTOMS*

Hon. GEORGE A. COX, Vlesidtpl.

t, . IL 11. Ce m 'J ir 11 KUINI9I~

Rt' iblkivi ItFATY

J. J. ]KENNY, V:.'îe-~rH l 4f lntad AIâarg,,j )ffd'

.V4g.t,. lo.,t altA.. 1-rine4lal Cafra and 7.,ewa J., Canada

4194dt tiée rtttid StOtf4.

TH1E MUJUÂL LIFE INSURANCE COMPAN
0F NEW YORK

RICHARD A. MCCURDY, Presidont

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS. a $234.744J148.42
Liabilit.ies- (or guaraiuteo fuiid) .... .... ... S205,010,633 00
Surplus- -3lst Doceniber. 1896, .... ... ... 29,733,514 00
Total Inconie, 1896, ... ... ... ... 49,7O2,6.à5 00
Total paid Policy-liolders in 1896, .... ... 25,437,569 00
Iiisurance and Auiuities in Force, Deceniber 3q1, 1896,... 918,693,338 00
Net Gain iii 1890, - ... ... ... ... 20,139,531 00
Increase iii Total Incorne, .... ....... 1,105,265 00
Increase in AssoLs,.... ... . .. ... ... 14,040,095 0(O
Incroase iii Surplus ....... .... ... 2,853.466 00

Vaid ta VoiïSod rot~il the date of Organizatiouî, $437,005,27,5.84

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY.

îA'YETTE BROWN, General Manager, Montreal.

MA. 1, 1897
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UN O0 N AssuranceSociety.
3!notituttb ltu t4ljt tt of ousrrn %itur, ' %.P. 1714.

HEAD OFFICE, 81 COORNHIILL, LONDON, E.C.
Uubserlbed Capital, $ 2,250,000
Total inve«od Funde oxcood 14,640,000
Capital pald Up 0 00,000
Annual Income, - 4, 122,440

CANADA *ftANCH:

HEAD> OFFICE, cor. s't. .IastcieA c«î s,. MONTRFEAL

T. L. MORRISEV. - MANAGER.
J. E. E. DICKSON, Sub Manager.

5r'oÎtisIi (jriion É National
Insurance Company of Edinburgh, Scotland.

ESTABLISHED 1824.

CPital,----------------830,000,000OTot1 Ams, -------------- 40,500,007
De"potd with Dominion Govornmorit, - 125,000
Invested Asacta in Canada, - - - - 1,415,466

M. BIENNIETT, M4aitagr Niorth Aiiierim~it 1>c3i#4rtoeat-it.
J. N. BREWSTER, Asat. Manager.

W &LTER KAVÂNAGH, - Rosident Agent.
17 St. Francols Xavler Street, MONTREAL.

CALEDON IAN
Insurance Co. of Edinburgh

r-unds $10,000.000.

Chairman.
Omneral Manager,
Canadian Manager,
Toronto Agents, -

Sir George Warrendes'
David Douchar. F 1. A.
Lansing Lewis
Muntz & Beatty

Tlu;l WATIERLOO
MUTUÂL FIRE INSURANCE COMPANY.

-EUTBI.RaaDIN4 1863.-

Head Office, --- WATERLOO, ONT
TOTAL ASSETS $ 334,083.00

POLICIES IN FORCE, 25,197
lutendiiig Ktuuters of ail clano), of lttsutable proiterty iar,, tltu optliua of

=surirna a ST(OCK JlATIFS or 01 itio 3fUguAIa l
CEORCE RANDALL, C. M. TAYLOR,

PraileInt. Sceay

JOHN KILLER, Iiiipctur. JOHN SHM, Vr.~cIIl,

267 NT. JAXES ST., '40NTREA.il

THE MANCHESTER
FIRE AýSSUfRANCE' COMPANY.

CAPITAL - $00,000,000.

H{EAD OFFICE, MANCHESTER, ENG
Canadian Branch Head OfYrce, TORONTO.
JAMES BOOMER, Il. P. TEMPLETON,

Manager. A4,.istiint Mantîgor.

MOLSON & SEXTON, Rec-iffent Agents, MONTREAL

Assurance Company of London, Eîîgland.

_PATERSON &SON,
IIEAD AO'ENCY OFFICE,

35 qt. Francois Xavier Street, MONTREAL.

FIRE I NS. i HARTFOR Du* COMPANY
ESTABLISHED - - . 1794.

CASITASES l0O-,S75
Fîre ImIrteElmIey

il. V.j< >«bV' s.'r..tnrV 1I~~ l it b T I % lit I.i. A.'i.In.aît 5.-er. thry.

J(>IIN V. DMOL.SON, Ielîm Rngoilostroal.

Pire Insurance Company
OF' 111rilTiJ«)RI, COV.

CASH CAPITAL, - ONE NILLUON DOLLARS.
CASH ASSETS, .THREE MlILLION DOLLARS

PHENIX
iNS URANCE COMPANVY,

OF BROOKLYN, N.Y.

JA M ES . SN TON, Agenit,
MON TUI~fLQue.

J. W. B3ARLEY, Gencral Agent,
Ni.li JI ORK.

I)rovide r?t ,v1g iïe.

,Pý3(4a 1 ce (ocietq
E D 'NAPMDV/' S C 0 T 1IDE:N T.

R. M. MATSON, Concral Mmnager for Canadae.
37 hOlibg icetLL, (i>T

ýfAV 1, 1897
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Con! ederatieon
ME(AD OFfricE,

TORONTO Life Association
T II I re 110 condliticnns als to rcsidcilcc, travcl or occupa.-tion, in the UnconditionatT tccisiîi'î1tve iolicirs kssuicd by tiiis Association. T C Gîar.antcc Extcnded

lI nsur.anit. l'id.tup iIke,.11)( L".Isli Strrend(er Vaincs. Scnd for pamphlet, vithecr in Eniglisli or

Frernch, giving (îii 1>atrtktl.ars. .. ........

ACTUARY

K.W. GIII<ICN. xixignigr~ ........ X

paireaorat#

PRO VIN C#It AgdtNOV 8TAPP.

J> M. I~E~I.IIi*ieb«or.......W~mE

C..fKxit,, aoliler ............~.aa

.1. K. MACDOINALD>.
I4ANA@INQ IRnaCvoft

Oitarlo and. Quubec.
.1 'ow.I BraSuperintea..ten ... Towaoo

Xli.. JttTo, iager, .... M02<TAAL

P. STANCLIFFE#
OsU Xamagr for Canada.

Cam, mo1iTBLU E
--. >OR SOL£ DENCFIT OP*%md-

(-r?ýaTian1 + Policy + H ai1der.

COVERNMENT DEOI * 125,000
IN THE HANDS OP TrRUSTEES 632,500

~4j -
____

= British

Am*ita ov

(IPII,-rêj trent tHIi0I.Iics

Ilorb3rt ;ample,
HALIFAX N..

A. W. SUITIl.
O.oral Agent

TORONTO.

Empire

ASSURANCE COMPANY
\ýý 07Lfocfl'~ E.4tNig, __j

$12,799,710.
Incomeo ver

$1,971-400.

Federal Li*fe POLICIES WOIRLD WIDE

After one year from issue.

Assurance
Company,

HAMMITON, Onlt.

JAS. Wf* BEATTY, **Prosldent

Capital and Asseta,
Surplus to Ilolicyboiders,

. *iooOo0O.Oo
- 708,537.56

ACCUMULATION PboLicim
COMPOUNRD nçVzgNàP IPOICIES

GUABAMTEE NUerA2NCER BONDS

DAVID DEXTER, - MenumIng DImocto.

Mil

4

le

r


