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€. J. BARBEAU,

/ l.unﬂun and mnna \

Assets, $48.542,500.

LOSS[S ADJUQI[D I‘RUW‘H 4 ,UID LIBERALLY
JATES MUDERAIE.
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G. F. C. SMITH,
CHIE? AGINT & RCSIDCNY STCALTARY
WM. M. JARVIS, ST JONN, N B., GENFRAL A%ENT FOR MARITIME PROVINCES.

The Impcrial Insurance Company [imited

ESTABLISHED 18083. OF LONDON, ENG.
Subscribed Caplital, - $8,000,000 Palid-up Capital, -~ $1,600,000 Assgets, « $8,000,000

Head Office for Canada : Imperial Building, MONTREAL.

C. R. KEARLEY, Resident Manager for Canada.

G U A R D I A N THE [IMHUIAH has tho largest Pmd-Up Capatal

e of arny Company in the World
am
FIRE & LIFE

© @ Py transucting 2 FIRE Businoss.
ASSURANCE COMPANY, LTD.
OF LONDON, ENa,

——

CHAIRMAN.

Subscribed Capltal, - - - - $10,000,000
Pald-Up Capital, - - - - - 5,000.000
Invosted Funds Excood « - - 22,680,000

Establlahcd 1821,

Hond Office for Canndn f
Guardian Assuranco Building, 181 St. James St., .

MONTREAL.

E. P HEATON,

Manager

G. A. ROBERTS,
Sul-Mancger

! Maritime Province Branch, 8T. JONN. N. 8.

HALIFAX, N.S.

o S —— -
! ————— e
i
; U N INSURANCE CO.
l EE <+ OF AMERICA

AS8ETS UPWARDS OF $3,000,000

L LJ AB'VIS.

CHARLES A. EVANS, Goneral Agont.

DOMINION DEPOSIT, - 250,000
Resident Secrotary.
Chief Ottice for tho Dominion: -  MONTREAL TORONTO.
E. ». DOYLE, ' - . MUNTZ & BEATTY,
Assistont Socrotary.  CEORGE SIMPSON, W. MACKAY, Agonts.

Manager, Asst, Manager,

J o— —e
Tho QUEEN pnld 3540.402 for lossos by tho Connmauon at St. Johns. Nnd 8th July, 1802
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e - ‘
~ l | WILLIAM TATLEY.\/'

HEAD OFFICE Resldent Director

GEORGE SIMPSON, {

FOR CANADA
Manager

RevaL »uLoixa. |
| « <« - MONTREAL '

'INSURENCE ' €

~ ABSOLUTE SECURITY
UNUNIT(D LIABILITY,

W. MACKAY,
Asslat int Manager

COMPRNY

TTOTAL NET FIRE INCOME
$10,248,125,

H 1
RATES MODERATE. | : CANADIAN FIRE
e THE LARGEST FiRE OFFICE ! INCOME
LO3StS TQUTARLY A%gUsY¢D }h ‘ ”\' THE \\'C;RLD- \X{d 8605'357' &

AND PROMPTLY Parn

OFFiA
\A;}\D Fiog

3 colleat GREEN

"D‘AN 8”4,1.
o CERICE C

MONTREAL DUBLIN
M. C HINSIHAW, C. C. CREAM,
Chef f ot Ncerelary,

ESTABLISHED

EARITAL
1822 -

55,209,999

: ~ B L]
Incorperated by Roval Charter and 1:11//'4':‘-.':?4{ by Specital Aet of Parliament,

ESTABLISHED IN CANADA 1863,

ovsammamntt
( ]

CANADIAN HEAD OFFICE

BRANCHDON & LA NCA S‘ MONTREAL
\)ﬁk LIFE 435%?

Assurance Company.

EXTRACTS FROM ANNUAL REPORT, 1896 :
Now Policies 18sued, 2742, for ... .
Promium lucome, 3?.33:;.;32
Tutal Incomo, 1»310,333
Addod to Funds durmg n\nr 1800 ’491'300
?
Total Funds, .... 5,700,205

SCYO‘vYESB'CE
‘SHVAZX 8 M1 SIASSYV NI ISVAHONI

LOW RATES. ABSOLUTE SECURITY.h PROMPT SETTLEMZINTS
B. HAL BROWN, J. L. KERR

Man.
{an.aer. Assistant Manager,

AMOUNT PAID POLICY.-HOLDERS IN 8 YHRARS
$3,528,625,

m.____ANNUAL INCOME, $1, 316.333 ____ﬂ
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UNION BANK OF CANADA.
HXAD OrFick, Qiebec.
Patdeop Capitat, $1,7200mu.
DINKCTORY,

Fatabll<he 1788,

Andrew Thomson, Predident, K. Jf. Peice, Vice-Ureadont,
tou, Thoe, MeGreevy, K. tirong, . C, Thetusou, K. J. Hale,
K. BE. Webb, (Cashter.

PORKIGN AUBNTS,

London—~The Allisaco Rank Limited. Liverpoml—Bank of Liverpool, Limited
Newo York,~ Nationa) Park Bank.  floston  Lineoln National 13ank,
Minneapolis—Fimt Natlonal Rank,

BRANCHES,

Aloxandria. Troquola, Merrickavillo, Montreal,
Uttawa, Q‘ueb«\ Silth’a Falls. Toronto,
Winnlpeg. V. Winchostor, Lothbridge, Alberta

LA BANQUE JACQUES- CARTIER

1861 HEAD OFFICE, MONTREAL 1890
CAPITAL 'paid up’ . . . . $800,000
RESERVEFUND . . N . . $235,000

OIRECTORS !
Hox. ALFIE DRsARTING Preskdent. AL 8 ANKLIY, Fop, Viewe Proaident
A L DR MARIONY, Fog, DUNOST LAYIOLEITR, g ) N DUCHARNE, } %y,
TACREDE BIRNVENT, tiensral Manages. K U N7 JEAN, Inapector.

ODRANCHES 1

S Annede Ia iSrade
t8te, Canronde) Fdmonton, N W.T
. «St. Henrdd Quelwe (¥t Nanvear)
N 1ontaro Stpwty St Johin Strety
Victonanile

BAVINGS DEPARTMENT AT HEAD ORFICE AND BRANCHES
FOREICN ACENTS:

LospoN, Exoravt, Cadit Lyounaie, Comptaolr National €' Eacomnpte do Parte
Pamit, Fraxcs, credit Lyonnals  Comptolr Natlonal d'Escompite de Parts,
NEW Yok, The Rank of America.  The Natsonal Bank of the Regublie,
llostoy, The Morchants Natlonal Hank. Toe Natlonal Bauk nf the Comm tiwealtls
The Natkmal llank of the Repaabile.
Cincana, 111, Rank of Montreal.
Ietters of Credit for travel'em oo, ete, Iaucd svallable tn all parts of the
workl. Collections made 1n all parts of the omtuson.

Valley el
Praserville

Ha, I'Q
Heanharnos, °Q

Mnn‘l_n-al 8t Jean Baptiste)

I

GANADIAN BANK oF GOMMERCE

HEAD OFFICK, TORONTO.

Pald-up Capital - - $6,000,000 Rest - $1,000,000

DIRECTORS,
o, Kllgour, B4, Vice-Pros,

Matthew L-gpatt, Fa,
F W, Flaolie, Eaq,

HaoN, 6ro, A, Cox, Prosident.
W, B, Hamilton, Kaq,
Jas. Crathorn, Eaq,
Johin Hoakén, Q.C., LL.D
15, K, WALk,
Goneral Managor,
A. 8. Ireland,
Inspector,

Now Yotk—Alex. Latrd and Wm. Gray, Agents,

ToroNTo—Heml Offco: 1923 Klug Streot Weat, Clty Rranches ; 712 Queen
Streot East, 430 Youge Street, 391 Yonge Straot, 2uiColloge Street, 341 Queen
Strovt Wost, 399 PParliamoent Street, W3 King 5t East.

J, Ho PLUssige,
Ass’t Gien, Managor,
G, H Meldeum,
Arn't, lnspector

nRANOneS,

Ayr _ Cotlingwonm!  Muntreal 8§ Ste, Manie  Walkervilln
Barrie Dundas Orangorille Seafrth Waterford
Boellovillo Dunurille (Otana Stnceon Waterlon
Herlin Oalt Parle Stratfasd Witdeor
Blentisim Gulorich Parklill Stratliroy Wonndatock
Brantford . Guelph Petertoro’ Thorcld Winnipeg
Cayuga Hamilton §t, Catharines  Torouto Jdet
Clintham London Saruta Walkerton

MONTUREAL BRANCIL

Maiy Opstor, Cornes 3t James and St Peter Streets,
A M. Cromme, Manager.  Joho HARCOVRT, Jevd tane Manazer,
CIry BRANCH, 19 Chabonlles Squate

BANKERS AND CORKRESPONDENTA,

GURRAT BRITAIN=Tho Bank of Sootland,
GERMANY —Doutachio Bank,
1A CINA and Jaran~Tho Chiartered Bank of fudia, Austiahiaandhina,
Panis, Fravcx—1azan! Frires & Cle,
AUSTRALIA AND NKW ZKALAND=LUnuion Bank of Australia,
Brussrta, Brtork—.Jd. Mathleu & Fils,
Nxw Yorx—Tho twmerican Exchango Natlonal Bank of Now York,
SAX FraNcisco=The llank of British Calumtia,
Cieano=Tho Amertean Exchiange Natlonal lsank of Clicage,
Britia CoLtrsania—1he Bank of Britial Colundlia,
HAMILTON, BERMTDA-=The Bank of Bormuda,
RivosToX, JaMalcw—Bank of Nova Scotia,
DrLeTn- First Nattonal Bank.
Commerclial Credita ispgan) for use tu all partaof thn world, Exceptioual
tacititioa for thia class of businaas 1n Kutope, the East and Weat Indies,
Ghing, Japan, South Ametica, Anstralia, atid New Zoaland.

Travellors Circular Letters of Credit Issued for use In all parts
of the World.

INSURANCE & FINANCE CHRONICLE.

THE

CANADA LIFE

Assurance Company

llead Office, -

Established 1847

Hamilton, Ont.

CAPITAL and
FUNDS over

$17,400,000
:$2,740,000

Sum Bssured over $70,740,000

ANNUAL INCOME
over

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

THE MOLSONS BANK.

INCORPORATED BY Avr oF ParLisMeNT, 1855,

—

Paid-upCapital . . . . . . . $2,000,000
RestFund . . . . . .. . . . 1,378,000
HEAD OFFICE, MONTREAL.

Roant ob IURPe faRe

Jors 1T R Morcon Proddent
Hysuy anreunsnn,
WOMOMACEHERN 0N,

g 1P Crragens
F WaLkt RaTAN Tiloday, Gen Mangger A DDersrare, Tnsp.,
1. LochWoob, Asst Inep,

S HOEwiNag, Viee Presfdeng
WML Rawnay,
NSaser L FivLey.

BRANCUHES

Aylmer O, Meaford Qe en S o, Trontn

Brovkaate, Montroal, Rl zetowss, d .
Calgany, NWT, Nt Cathier Smith's Falie, Wintirpe g,
Clitnton, ine St Branch, Sorel, BQ, Worslataek, Ot
Exeter, Marrisbmry, St iR, tnt,

Haunlten, Nuogwichi, Torouto,

Lond. o, Oitana, Torento Juns tton,

AGENTS IN CANADa -~ Quebee Eastern Townstopes Bak,  Ontarle- Daonle
nien Bank, Impertal Baix, Bank of Commerce New BrunswieX—Bank of
N.B Nena Seotla — Halifax Banklag Co'y  Prinee Pdward letand = \Ver.
ehiants” Bank of PP E.1 |, Sumnesstde Bank Bratte Cabinbig -Bank of 13 ¢
Mantsta—~hinperial Bauk  Nowleundiand - Comtete il 3k, St odoling

NGt NS 1N ECRrery -laotelon - Pare’s Bank, Lanuted, Glyn, Midls, Carrle
& o, Morton Rose & Co Liverpesed Hank of Liverpel, Cork—\Muyustep
and Leater Bank, Ltd arae Cradit Lyourin Berhin: Deutache 13nk
Antwerp, Belgum—1a Banqua ' Anvers  Hambarg Heowas, Newnin &1 o,

ANENTS IN THE UNMTED STAaTes aNew York Meetianiea’ Nt Rak
W Watson 2nd R Y Helslen, agents,  Bank of  Montred), Morton
Blisa & Co, Nattonal Uy Hsuk  ston - State Nl Bah ffort-
latel =Casen Nt Bank, hi a0 —Fist Nateaal Bak, Cloveland Com
meretal Nat. Bank. Dete ot Coanmers o Nat, Bank Bafalo — Yhe Cigy
Bank. San Franeisco — Bank of Sirital ¢ slambia Midwaghee - e
Wiscousin National Bank  Batte, Montanua -North Wistarn National
Bank. Great Faile, Moatatia -Foaat Naliondd Baua. Foleds aecornad
Nattonal Bauk.  Minneaglis -2'irat Nattonal fiank

SF-Collrctions wmda in all parts of tha D oninton, and otarne prongtiy
remitial 1t fowast ratas of exchangn  Comtanrcial Lottera of cCeatit an'y
Teavollors’ Circular Lottors trsucd, nvallabln in a1 parts of tho worl),
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l I R INSURANCE
l OFFICE,
FOUNDED A.D. 1710-

HEAD OFFICE:

Threadncedle Street. - - London, Eng.

Transacts Fire business only, and s the oldest purely fire
office m the world. Surplus over capttal and all habalities
cxceeds $7,000,000.

CANAIMAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

‘This Company commenced busness i Canada by
depositing 300,000 with the Dommion Government
for sccutity of Canadian Policy-holders.

e Ontario —
Mutual Life

27 Years of Steady Crowth and Progress.

INCOME, ASSETYS. AS3URANCE.
1870 s wtuy $ 6a1h $ 521,650
1NS 27,049 13.6%) '-'77-5‘\‘5
R Sa20 2000404 1.064.584
1558 273,447 753.0661 8,259,301
1800 } AN NEN 1,711,656 13.605,521
1896 ' 760,403 3,404,908 20,001,462
1850

INSURANCE & FINANCE CHRONICLE

Mav 1, 1897

S

PHCENIX INSURANCE COMPANY
(Of Hartford, Conn,)
FATABLIYD 1N 1N

CANADIAN BRANCH.

Full Drepoalt with the Dominton Government,
HEAD OFFICE: 114 St Jumes Stroet, - -

SMITH & TATLEY,

Applications for Agonclea solleited, MANAGERS POR CANADA

Montreal,

O M, FEMITIL) (J. W TATLRY.

GREAT - WEST

Life Assurance Co.

»
Business in force January lst, 1893....8 862.200.00
" " “ '+ 1894.... 2,2068,000.00
o o “ ‘18905 ... 4,288,060.00
- . . ‘+ 1806.... 5,071,16560.00
- - o “ 1897.... 5,778,704 00

The steady progrens of The Great-West Life ir due to the fart
that the attractive plans and reasouable premiom rates, combined with the
highest standanl of sesupty o Poliovholders awd Iarge profit canung
pewers, ennble s Agenta to foadily seeure applications from the most
deasmable clana of Bsuters. To snergite wd capable canvarsers certaim
BUCCT AR 1S Haaired

For purticulars as to territory anid terma udidreas

J. H. BROCK, JAS. MCLENACHKEN,
Mannging Digector, Manager fur Untario,
WINNIPEG, Mas, TORONTO, ONT

JAS. LYSTER, ROBERT YOUNC,
Manxgor for Quebsee, Mauager for Maritine Provinees,
MONTREAL, QU ST JONN, NOB.

TEHEHE

CANADA ACGCIDENT

ASSURANCE COMPANY.

Wates all approved forms of Acaident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Asscts in Canada of any (.omp:my doing business in Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

189'7

The T[Tnited States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policios now 1sued by this Company contain the following clauses:

* Aftor one year from the date of issue, the habilhity of the Company under this policy shall not be disputed.'
* This policy contuns no restriction whatever upon the insured, 1 respecet oither of travel. residence or occupation.’
All Death Clanns paid WITHOUT mscoL':\"r as soon a8 satmfactory proors havo been received.

Adtive and surcesalul Agents, wishing to represent this Company, IRy conmunicate with the Fresident,

a8t the Home Oiftee,

OWINICKRS.

GRONQE H BURFORD Prostont’
L Nevetar
AR A S1aratant e vet ey
~ A y
AKTHUK (":‘:"1'

FERKY, o ..

jouxn v MUNN, Vedicas Directer

26l Nrondway, New York,

l-‘l.\'o'\NCli CONINIT TG,

GRG0 WL ETANS, 2'riat Chem, Naf, Bank.
JHN J IUONTE, Builder
E L FERRKINS, Qo I'reut, lm/whn and Traders® Nat, Bank

_ JAMEN R, PLUN, Jaather
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INSURANCE & FINANCE CHRONICLE.

- AGENT

|

N

' CALEDONIAN ins. Co'y.

. TORONTO,

~ H.D.P. ARMSTRONG,

- Guardian ssurnuce Bo., Ropal Insurance Co.

- EDWIN P. PEARSON,

- Northern Auunnco Company,

GEORGE J. PYKE,

- heneval Ensurance Agents and Brokers,

Offices:

RCOTTISH UNION & NATIONAL INSURANCE CO, of Ehinburgh
(

A
3,3 -

R. C. LEVESCONTE
Warrigter, Holicitor, Potary, ctc.,

THE McRINNON BUILDING,
CORJORDAN & MFLINDA NrA,

TORONTO

TrLeriloXg GR,
CARLE, * LXVESCONTE** Tonosro,

MCCARTHY, OSLER HOSKIN & CREELMAN,
Barristevo, Rolivitorvo, Gtre,
Freechold Buildings, Victoria Strcet,
TYORONTO.

'Alton McUarthy, Q. C., . Ly ()nhur Q.0 ,Joln Hoekin, Q.C , Li.D).,
Adnm R Creolman, ? , B WL Harcourt, W, B 11‘ .“0,..1.
W. M Dougline, 11, 8. Odler, Loighton Q, McCart Y.

alln Adidress;
CEINDEX"

BROKER

T C. R. G. JOHNSON, ¢

Fire Insurance

MONTRIEAL AGIENCY
CALEDONIAN INSURANCE €O, OF EDINBURGE
BRITISH AMERICA ASSURANCE CO. OF TOBONTO

CANADA LIFE BUINILOINO
Corner 8t. James and St. Peter Stroets, Montreal

MUNTZ & BEATTY, NAPOLEON PICARD,

GRNKRAL AGKNTS, EInnurance Agent,

1731 Notre Diime St.
Montrenl.

'PERCY R. GAULT,

Special Agent,

QUEEN ins. Co'y.
15 Toronto Street |

ORNKRAL AQKNT

TORONTO. MONTREAL.

ROBERTSON, FLEET & FALCONER,
Advocates, Raristers and Solicitors,

stntidinrd Butlding 137 St dnes Street,

MONTREAL

WOW Rolertum, Q8 CoJ Flee, A lalconer,

'@, H. WEATHERHEAD,

Goneral ingurance Agent,

" Roprosentiny tho Loading Engliah nnd
P Craadtan Firo lnqumc..&o

" Also Axoat for the
Sun Liv Asmuranoce Company um

BROCKXVILLE LOA‘I’C 8AVINGS (X)
BROCKVILLE, Ont.

FETARLISIKD {RG,

W. F. FINDLAY,
Ghartered Accountant,

——— AGENT——

Connecticut Inmnnco Comp‘ny, ,
OFFICES,

17 Adelaide St. But. TORONTO

GRXERAL AGEXT FOR ONTARIO

or TR .
: . | Adjuster of Fire Losses ;
Qucbec fire Assurance Company, | #7587 OF £ =08
TORONTO. ’ HAMILTON, ONT. '

' J. CREAGH & CO. :

CENERAL INSURANCE and LOAN ACENTS i
VANCOUVER, B.C. .

BAMFORD & CARSON '

REPRESENTING

LARCASHIRE ﬂIE INs.CO.- —- —— 7
a - -— SUN FIRE OFFICE.

Tomple Building, 183 8t. James St., MONTREAL

. Sun Fire Insurance Office,

‘ Manchester Fire Assurance Company,
! North British & Mescantile Insurance Co.

; American Surety Co.
. Brtish America (Marine) Assurance Co.
; Canada Accident Assurance Co. }

J. AL FRINON,,

FRIGON & MARCHAND,
General Insurance Agents
THREE RIVERS, P.Q.

E.A. SELWYN,
Insurance & Loan Ageat,
RRPRKPENTING

Northern Assupnco Company,
Trreuratico Co, of North Anwﬂcu,

Mereautile Flro Insuratice Co.
of Waterloo.
Lloyd's Plato Glass Co,, Now York.

Globo Saving & lmm( o,

108 Sparks Street, OTTAWA.

(N, MARCUHAND),

C. W. ROCHELEAU,

Genernl Inaurance Adyent,

THREE RIVERS, P.Q.

W.H. GODWIN,
Gieneral dygent

Guardian Assumnco Co ,
Landon Amsurance Corp'n,
Agrlcultural, of \Watertowan
Hrltlal Amorles Assurnice Co,

KINGITON, ONT,
Agnculiural adjustments a specialty,

i GEO, C, REIFFENSTEIN, D. MONROE,

AGKXT
Nand.1n-Nand Insurance Company.
Firo snd 'late Glass.

General Agent for

RUYAL $\D OTRER BRITISH
INSLRANCE  COMPANIRS
CORNWALL, ONT,

c H ALLEN

INSPECTOR

Standard Life Assurance Co.,

KINGNTON, ONT.

F. F. MACNAB,
General Insurance Agent,

ARNPRIOR, ONT.

Mutusl and Stock Principlen

l60 cannl 8t., OTTAWA,

EDWARD MeMATON,

Agent at Ottuwa.,

OF LONDON, ENG,
OPFICR
2 SPARKS STREET,

Runcll House Block,. OTTAWA.

KIRBY & COLGATE,
WINNIPEC.

Genoral Agents for Manitoba and

the N, W. Terr, of the following
Compartos,

British Empire Mutual LifeAssurance Co- —— .
Clledoninn Ingurance Co, of Ediavurgh

Connecticut Fire fasurance Co. . J. F. RU"AN!
1Rcal Estate and

Norwich Unlon Fite Insutance Soclety, ’
TORT ARTHUR anit FORT
WILLIAY,

P.O. Addrom: Port Arthur, Ont,

WALTER KAVANACH, .

CHiny AqrxT

GRXXXRAL AGKXT YOR TUR IPROVINCE oF QUERK,
NORWICH UNION FIRK INSURANCE SOCIETY,
117 K. Franools Xavier Street, MONTRKAL,

MEDLAND & JONES
GENIERAL INSURANCE AGENTS,

RersEsreTING
SCOTTISH UNION & NATIONAL INSURANCE €O,
GUARANTEE COMPANY Of NORTH AMERICA,
INSCRANCE COMPANY aF NORPI AMERICA
CANADA SMCCIDENT A’nUll\\cl 0,
Not] Bl
L TTIR PSRN iy NTRERTY,

Td, 1067 TORONTO.

TS

Fire Insurance |
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ESTKBLISHED 1809.
TOTAL FUNDS EXCEED . 4\}‘ ., Canadian (avestments

. ﬂom BRITISH AND MERGANTILE ¢

.y INSURANCE CO. }k _,

! HI-ZNR!—!‘IA\E;::A,UT;N.
! Directors, { W, W, OGILVIR, Ksq,
i ARCH'D MACNIDEKR, Kso.
) HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.
THOMAS DAVIDSON.
Agents fa all Citles and Principal Towns in Canada. Managing Director

N 's") ESTABLISHED 1825. €w

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA MONTREAL.

INVESTED FUNDS, .eiev rivviin e ivisiie aamees 841 200,000

INVESTMENTS IN CANADA, .. e e s . 12,600,000

DEPOSITED WITH CANADIAN GOVERNMENT, over ......... ceeeeene 3,160,000

Low Rates, Absolute Security, Unconditional Policies.
Claims scttled immediately on proof of death and title. 8~ No delays, w8

J. HUTTON BALFOUR, W. M. RAMSAY,

Saperintendent, Manager for Canada.

Tlll: follow g Table Hustrates the progreas of the MANUPAC-
MANU A‘ l , R RS TURLRS frein ata fiest year to the present ine, & progress
wiespualied am the geconl of Canadian Life fosurance Cos

-—— e o ;e e e . W ——————— e = = ——— -

b4 ALA Y4 NEV DN MR T OJAL Asapps,  BUNINERS
e — e —— - —_— Foxch,
l e ® o ® [ ] t st
1 v
. i

i ST S 26 $IA5.577  $2.536.000
; . s 1_'.' T 203,810 3.505,900
X | RS 150, 4.8 203,593 6.110,100
| l n Su ra n ce i {an0 l,-‘.l.~'u7 L1648 6,530,025
i sl 197313 - 1316l 7,413,761
1N 2021 Sinond S 03609
1ol 24,0 L GTATAY = 9370314
1sut ’N L ins S2LL,82] 9,555,300
i Co ] 104 AR LOL2AGe lestaanl
. ° s o o o 1896 400 018 v 1,200,852 11,326,686
: A go d anpm\ for pohey- huldus md hence
. : for agents.  Successful agents and gentlemen of |
L4l . » . k g
! good connection wishing remuncrative employment, |
1]
Heao OrFice. may apply to '

C. . J. F. JUNKIN
— e L. ToOrRONTO quuu.'mamozn
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THE

Insunance and Hinance Ghnonicle
Pubdlished om the 11t and 15tk of each month,
AT 151 ST JAnEs ST, MONTREAL.
R, WILSON SMITH, Proprietor.

Appunl Sudbscriptiop(ip Advuoce) - - -
Prices for Advertlsemcom op applicatiorc.

All Communications mlemled for ’hll-(,mmmcu must be in hand not {ater
than the 10th and 25th of the month to secure insertions

mamitton  THE Capadian Fire Underwriters” Asso-
and the  ciation having become dissatisfied with
CE WA the water pressure in Hanplton, recent-

Iy incecasad the insurance rates in that city, Thisace-
tion appears to have aroused considerable opposition
in the City Council, some of the members of which
urged the adoption of the municipal insurance scheme
in retalintion. Would it not be well for the Couneil
to put the fire protection of the city in a more etheent
condition, and so bring about a reduction of insur-
ance rates 2 To negleet what such experts as the
vnderwriters regard as necessary for the due protee-
tion of property in Hamilton  exposes the eitizens
aenerally to serious losses, and to the risk of hie be-
ing sacrificed at fires, .\ municipal insurance scheme
would do nothing to remove  or counteract  this
dunger, indeed the probabilities are that under such a
sustem the risks of fire would be inereased. With
ali deference then ta the Hamilton City Couneil we
submit that their first, their imperative duty as guard-
1ns of the public interests s to make the local fire
protection as efficient as it ought to be, especially
a place which rejoices in the title of ** The ambitious
city,”

Mr. Baay o THEJudgment of Mre, Eddy, the eminent
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Export duty on fumber and pulp wood manuiactarer, of |

Fulp Woad.
e et Ottawa. carries probably. more weight

on matters affecting that class of business than that
of any other Canadian, owing to the large interests he
has at stake, and his wide experience,  He has issned
an appeal for the imposition of an export duty on

pulp-woad of at least & per cord, whiclh would be -

prohibitive.  His facts are as follows @ the States con-
sunie 4 million tons of wood pulp vearlv.of  which
23 per cent, s supplicd by Canada M Febdy savs

No. ¢

“lo the past vear about Gooooo cotds of pulp-wood
have been exported to the United States, besides
which a quantity of the pulp has been ground here,
mrincipatly in Nova Seotin,. . The cost of production
ol these 000000 cords of woad into pulp, with the
freight from the mills to the horder, will amount to
aboat 83 per cord, thus depriving us of the eirculation
ol money in labor and freights of some $3000,000 in
the past year. T an export duty is levied to the ex-
tent T have stated, it wonld lead immediately o the
mvestment of somwe five or siv million daollars in the
crection of mechanical pulp mills, stretehings all the
wan from St John, NG in the EFast to the Take of
the Woads in the West, and this would lead to the
building up of scores upon scores of villages where
waste lands now exist, and give employment to thou-
~ands upon thousands of the laboring class, and the
demand for labor would be more than we could sup-
rlv.  The lubor required to manufacture one million
s of palp and to freight to the border would neces-
sitate an outlay of some $35,000,000 annually, and this
alonte would make a little country of itaelf,”

Mr, Fddy diselaims all idea of retaliation, he simply
advocates a poliey in the interests of and for the wel-
fare of Canada. [Te confirms the view we have ex-
prossed that, the supply of pulp wood from Canada is
to the paper mills of the States. The
a4 peal conchudes as follows 0 Under the existing
stotem millions of money are annually paid out to
f-eign laboring classes which might and should he
j aied out to and circulated in our own country, bene-
fting all classes of the community, cither directly or
indireetly, and making a demand for labor far bevond
what we are able to supply.” .

Mr. Eiddy as a large manufacturer of wood-pulp
Lnows whereaf e speaks, his judgment ontweighs in
vidue that of “a whole theatre ™ of those who treat
this question {rom a merely political standpoint.

M) ncu-s\in

Mr Ruenvikd Kuevisa has hroken out
into verse, under the inspiration of the
preferential clause of the new Tanff,
The lines are ingenious enough, but the divine afffatus
of poetry is not evoked by taritfs. We protest against
Canada heing styled by Mr. Kipling © The lady of the
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snows,”  This country 1s not so much trobled by
show as are certin parts of Great Dritain,  Here,
snow is a road maher, there snow s i towd obstructor,
Here, we welcome snow i due season, and use ot for
service and enjoyment ; there snow is a very serious
nuisance, and it falls durig as many months as m
Canada, It cost Berlin, Germamy, more to remove
snow from the streets last winter than it dud m Mont-
real, where not a single day dul snow stop the street
cars.  Canada s grossly amsrepresented by the title,
* Ly of the snow ™ she woula maore Justly be styled,
* Lady of the vines, " or orchard frmts, or ganden
profuts of cem-tropieal richnes. But © that
another story,” which Mr. kaphog. and many others,
do not kuow enough about Canada to understand,

IS

THE CANADA LIFE i88URANCE COMPANY.
A Junngr Wistoric SKE1on — 1847 1895.

However their personal mterests may be mtetlaced
with those of other institutions, we believe every Can-
adian who takes a patriotic interest i the development
of his country  will regard with much interest the
celebration of its Julnlee by the Canadn Lafe Assur
ance Compiany, and will feel pride monts nstory and
success.  The proneer m any profitable  enterprise
which has enlarged the country's resourees, and evid-
enced the abilitn of the people to build up a native
powerful financial institution, by wiieh i< demon-
strated their confidence fn ther countn's future, s
cminently worthy of grateful and bonorable recogi-
tion,  That others encouraged b the pioncer's ex-
ample have stepped into the teld with much eredit
and great advantage in no wise detraets from the

RESPECT DUE TO THE PlONrre
but rather adds foree to his claim to honor,  This
continent would have been revealed to Furope sooner
or later by some daring warmer, but none the less
do we pay homage to Columbus, 1o Cabot, and 1o
Jacques Cartier It s o withont agmticanee that
Canada owes ats fisst native life assurance company
to the prescience and the eaterprise of a banker who
was trained i, and imbued with, those sound prin-
ciples of fimance which have made the Bank of Mont-
real one of the leading banks of the waorld
Mz, Hun G Bakes.

manager of the Bank Montreal, ar Hanulton,
showed his fanth m bfe ascarance when it was e
understeod, by taking a top 1o New York, o secure
@ policy in a British company, wiich required  this
journey to be made  We cannot reahze what trouble
such a trip involved.  Tius doubiless set Mr. Baker's
mind reflectng on it asarce and i, possibili-
ucs in Canada, He was further stmulated by find
my that the British compames m those davs chargeld
Canadians one per cent. extrm oy qecomns? of what was
regarded the extra climane rsk of tis conntey, wiieh
hic hnew to be unmwarranted by dacts. Aetmg upon
these retlections he began in 1Ry 10 orgamze a
home Iite assurance compam, whieh secured support
from a number of men of prominence in commergial
and pohical life. whose names and whose families are

of
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vet honorable in Canada, A prospectus of the new
Company stz s its desipgn 1o be, the provision.of life
assurance for all classes, " at a reduced scale of pre-
s more consistent with the value of money and
the rate of mortalits in Canada, than e rates then
in use by Dritish companies,” and thereby to stop
the annual dram  of life assurance fundg from
Canada to another country. At that time the rates in
vogue were based on money being worth only 334 per
cent., whereas double that rate was readily procurable
for sound securities.  On the 20th October, 1847,
THE FIRST POLICY WAS ISSUED
by the Canada Life Assurance Company.  From that
date, to 15t June, 1838, w44 polivies were 1ssued,
wsuring £59.050, vielding £1,030 in premiums, and
the total expenses were £3%0. On the 25th April,
IR48 an Act of Incorporation was secured. to which
one critic in the Legislature objected, as the new
Company he thought had “ an unbounded stock of
assurance.” to ask for such an Act with only £30,000
of capital.  The first President was Mr. Hugh C.
Baker @ Viee-President, Mr. Jolm Youny : the Med-
ical Referees were Messrs O'Rielly and Dickenson ;
the Solicitors, Messrs. Durton and Sadlier : the Gen-
cral Agent, Mr. G, W, Baker, Jr.: and the Secretary,
Mro L M. Simons. Amongst the directors we find
the well-known names of MacNab. Boulton, Merritt.
Sireet, and others of high repute in our commercial
annals. Fhe Canada Life from its meeption until
now has indeed been advanced in public favor by a
sticeession of Directors whose names were, as they
new are, a tower of strength, It is imeresting to know
titat three of the first Board are now living, Messrs.
MeERRITT. STREER, AND CHigr JUsTICE BURros,
tn those days the old country habit of reticence m
tegard to the clims of a public company—a habit
inspired by very foolish and utterly mistaken pride-—
$» prevailed that the new Company found it neces-
<ary, in order to enlighten the public on life assurance,
o engare an expert to deliver addresses on this topic
throughout the cities and towns of the Province,  We
may add that there were lectures delivered about the
satie period in order to commend certain proposed
railways 1o the support of the public ! The plan
would not pay in these days.  But in earlier times,
newspapers were few and far between, advertising
literature: was unknown, and the monotony of life
then cansed the peopleto look to the lecture platiorm
ter information on public matters, which they now
fetin the Press. The second year brought 196 new
policies for £85.4235, and the profits were so good that
a dividend of 23 per cent. was paid on each policy, or
ai equivalent reversionary bonus  Considering that
the jounder and President, Mr. Baker, was not s
professional Actuary, he showed a knowledge ot the
leading principles of life assurance which proves him
to have given carest study to the question,  His
ahole policy was directed to the
BUILDING U'P OF RESERVES

adequate for mecting all coming liabilities and con-
tingencies, and of popularizing the Company by re-

O WEME o o
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wurning to policy-holders a proportion of whatever
profits haed been made, The maxinmm risk on any
life for the first 3 vears was €1.000, 1t was rased in
1852 to £1,500, and & vear later to £2,000, and so on
until the present hmit of S3o.000 was fised, N,
“aker's stwdies resulted in his being o Fellow of the
Tustitute of Actuaries, and  corresponding  member
for Canada, In 1855, the capital was raised from €30,
oo to £230.000, 0 Next year the Compam ereeted
1 head office building at Hamilton, which  erved
until 18R, when its present fine strueture was built,
in 88, the old form of money in pounds, shilligs,
and pence was changed to that of dollars and cents,
In 1830, the gifted founder of the Canada Lide fell a
vigtim to consumption &t the carly age of 42 vears
bearing a name which should ever be honored in our
country’s annals. T'o find 1 worthy successor to <o
tireless and talented a President and Manage was no
ciasy task,  Oue, however, was found when . o\ GL
Ramsay, who was then Sceretary of the Scottish
Amicable Assurance Society of Glasgow. was ap-
pointed to fill the position of Manager, who was
spakent of in the Report for 1839 as *a gentleman
in every way qualified by talent, character, and long
uxperience " for this responsible position .\ record
i hall a century stamps that judgment as one enin
ently justified, .

MK, RAMSAV CAME (0 CANaDA
at a very critical and threatening crisis  The real
estate boom in 18354-53, and later, had intlated values
until a collapse came, which caused a serious disturh-
ance of securities. The new Manager took a stand
then which e has ever maintaine 3, and jor which he
is distinguished.  He declared in the Report for 1861,
* The main object of the Company should be w ob
qain perfect and ample security rather than hign 1.
turns of interest upon troublesome or, perhaps, precari-
ous investments.,”  To that wise policy the Canada
Life has persistently adhered, and to thar prud-
ential rule it owes much of its inancial strength.  In
the early sixties the Company met with grave troubles
owing to the Board, before Mr, Ramsay came, having
taken charge of a Savings Dank,  The story of tus
mistake has now no interest. The Savings Bank
Pusiness was closed in 1803, without any loss, or pre
judice to the interests of poliey-holders. This left
Mr. Ramsay free to carry out bis own ideas in his own
wase, prudent, and energetic way, the results of which
are so manifest in the eminent position the Com-
pany now occupics amongst Canadian companies in
extent of business, in prestige, and in stability,  One
change he made was to distribute profits 1o policy
holders gainquennially instead of annually.  In 1867
the Company opened

IN YHE MAKITIME PROVINCFS
whicn were now incorporated as part of the Donn-
nion. - Next vear the tutal new business was double
that of any carlier one, and so satisfactory were the
results that in 1870 the first five year distribution of
profits was made, the valuations heing based upon 3
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pet centyinsteid of 6 as heretoiore, This was the fiest
step o bringing the valuation of Babilties o close
Larmony w.al previnhing anterest rates, a stepwlnch
was followed from 1880 101803, by ther bemg based
i 4) percentoand moaRogg on g per cent. s need-
less to say that Meo Ramsay was fast vising e the
coteent of the Ditcctns and the |)ll|)|l\‘ which was
riarked by s election i 1874, as Managing i etor,
and next sear as Presdent, wiale <sull retiining Ins
postion as Manager and Aetnary From tins e
the history of the Canada Life i« one of continuous
eapit. o In 870 was mtroduced o sstem which
provides for o reversionary bonus ol 1) per cent, he-
ing used for the mital and contiuons reduction of
preminms, o aRrg, the Company's Charter sas o
amended as to provide for polics holders tecoving
not less than 9o per cent. of the profits, whiely pro-
portion has been since advanced, voluntanly, to g3
per cent. In 8RBy, the Company opened for bus
iness
IN PHE UNITED STATES

Michigan being selected for its first {oreign ficld,
which was enlarged by adding Ohio, Himois, and
Minnesota.  The following table shows the sueces-
sive stages of growth from 1830 10 1896 ¢

e e s e ——

A«surance

Aunnuatl lucome i Foree

‘Tole] Asscts,

§ $ ' S

1830 tovunnaae 27,838 St14,903 41,971
1860 .. ... 133,440 3.36¢,107 664,637
1870 v vons 273,72 0,404,437 1,092,008
18fo ...l 835,830 2t 317,739 4,297,882
180 ..ivnian 2,093,851 52,895,698 11,032,440
1895 ‘ 8 741,912 10,375,341 | 17.420,526

The Report of the Company for last year will be
found in full on a later page, which, in connection
with its histors from its foundation in 1847 to this
Jubilee vear, will be found of espeeial interest. The
Companmy's  expanasion has for a prolonged | erod
Lieen materially furthered by the services of Mre, | AW,
Marling, who ‘ntroduced the Canada Life 1o Nova
Scotia and New Brunswick., and organized its agen.
cies in those 'rovinees innnediately aiter Confedera
tion  He was then promoted to a higher position,
and in 1882, Mr, Marling assumed the office of Man-
ager at Montreal, which he has illed with much ad-

satag e and addad to the popularity of the Com:
pany. Mre, Perey Marling s lospector of Agencies
for the Provinee of Quebee, the duties ot which res
ponsible post he fulfills with munch abilits and seal,
The Company he . a very efficientand popular officer
in Mr. W. T, Ramsay, the Superintendent, who has ha 1
the great advantage of being trained in s serviee
The Canada Life,, from its inception, has naa a swaff
of agents and other officers worthy of its rank, and
especially faithiul to its interests

We cannot clase this brief sketeh without offering
«tir cordial

COVGRATELATIONS Ty PrhstbenT RaMsay

«m the distinguished achievement which will he ever
Lis monwment in this Dominion, St as voung
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heart as when he left the land of brown heath and
shaggy wood, he retains mare of his ol time vigor
than is usually enjoyed by men whose labors have
been so Jong extended, so anxious, su unremitting,
and responsibilities so onerous.  We tiust for Jung
years to come the Canada Life may have the supreme
advaniage of his experience and wisdom to direat,
its affairs, and still further to advance its prestyze al
propularity,

THREE FACTS AND THEIR SIGNIFICANCE

The history of life insurance in the United States
during the past ten or twelve sears has developed
three important facts,  Fach of these facts has a vital
interest for the policy-holders, and an mportant re-
lation to the future prosperity and perpetuity of the
business.  I“act number one s the logical anteeedent
and genesis of facts numbers two and three.  The
fcverish strife for a phenomenal volume of new bus-
iness which has been going on for the period name 1,
and which culminated about five years agro, constitutes
the antecedent fact. A departure from the old and
tricd method of compensating the agent of the com-
pany for his work, by @ first commission of jorty to
fifty per cent of the table prenmum and a renewal
commission for an eatended term of another seven
and a half per cent., was discarded, and o fhat broker-
age commission, with added bonuses for a stipulate]
amomnt of new busmess, was substuuted for the old
practice, the interest of the agent bemg contined to
the getting of the policy and the collection of the
first premium. This consututed fact number two,
and was the direct sequence oi the abnormal appe-
tite for new business which ~ prew with that it jed
upon,”

For a particular company to report a largely in-
creased volume of new insurance written for cach suc-
cessive year, and to distance all competitors, has heen
the keynote sounded in every campaign by the statis-
tical bugler.  The mathematical verties, of vital im-
port to safe ic insumance, and which regard the m-
sured with reference to future obligatons and  the
resuurces adequate 1o meet them, has in a great meas
ure been lost syght of in the exciting pursuit of pre-
sent results. Once committed to this attractive lieresy
amd guestivnable mcthads, urged by the cxecutive
managers with mtcmpcm'c zeal, have naturally 1ouna
a place.  The  hghtng spectal,” with special plans
of msurance, half explamed and the other half mys-
stated and armed wath fabulous * estimated resulis.”
has been wrned loose upon a4 pubhic well disposed
towand hfe msurmnce as a ready protector for the
hume and a bulwark against future busmess rev CrSes |
the “twister ™ has been stimulated by inordinate
commissions to rob confiding policy-holders of ac-
crued protection in the old company m onder 10 swell
the new business tnumphs of the new one : detama-
tory htemature m red-line editions has been lannehed
at nivals, destruving the confidence «f the public in
the honesty and stabilty of all lije companics ; jug-
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gling with honest figures and the perversion of plain
facts have been permitted if not directly encouraged
by some of the companies, and lapses have grown to
a proportion before unknown in the history of life
insurance during its more than a hundred and fifty
vears,  Commissions and honuses equal to the entire
first year's premium were not uncommon as a means
1o et the business, and the agent, with ample means
in hand to influence by insurants, became an expert
icbater. What we call the rebate cvil constitutes
fact number three,

The logical connection of these facts is apparent.
The strife for new business has led to excessive com-
missions, and excessive commissions have led to ex-
tensive rebating. The evil thus born and nourished
was carly discovered, and well disposed agents and
reflecting company managers have engaged in a cru-
sade for some time past for its extinction. Life
underwriters” associations have heen formed 10 cor-
roct this, with other cvils, such as twisting and the
use of defamatory literature, and commendable results
have followed in the improved morale of the agency
force and the lessening if not removal of several ob-
jectionable practices.  Rebating, however, dies hard
and is still common, though under cover. Anti-rebate
laws in the several States aad anti-rebate  compacts
among the companies have proved ineffectual and, in
the nature of the case, will continue to prove ineffeci-
uai. A surface reform is not reform at all, and several
of our American contemporaries have of late given
especial emphasis to this truth,

Lhese columns will bear witness to the fact that we
have cditurially, and in contributed articles, for the
past half dozen years dealt with the rebate guestion
as soluble only by the consideration of its cause- -
excessive commissions.  That the companies them-
sclves have all come to sce and some of them to
acknowledge the true cause and the necessity for ats
remaoval is apparent, but they are much in the con-
dtion of the sinner who coniesses his delinguenc
but lacks the moral stamina to turn resolutely into the
I-atn of genuine reform. Rebating will disappear, as
an evil, when its cause 1s removed and not an hour
before 3 and both the big commission evil and the
webate evit will be heard of 1o more when the com-
panies, all of them, abandon the craze {or new bus-
mess as an exponent of successiul life underwriting
— so called-—and seck present business with an tntel-
ligent comprehension of its future value,  The bus-
moess must get back to the straight path where it leit
itif danger is to be avoided.  When that time comes,
and we believe it is conming, not only will the three
facts we have here discussed have passed into -his-
tony, but it will no longer be written w tell-tale nu-
merals that for ten years considerably less than forty
prer cent, of the entire business of Merican life co-
panies which was reported issued and taken remained
on the books of the compimies, and that for a portion
of that period the retained business was less than
twenty-five per cent.
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THE BTANDARD LIFE ASSURANCE COMPANY
In this isste we give a synopsis of the Report pre-
sented at the annual general meeting of the Stand
ard Life Assurance Co,, held at Edinburgh, on the
oth April, in advance of the full report which we
shall publish on the 15th May.  We reserve our ana-
fvsis and comments of the Company s statement unil
that date,  In the meantime, however, we ash aten-
ton to the syioptical statement on a later page, which
shows how satisfactory was the business and how
narked the progress made last year by this pro-
minent and strong Company.

THE ECONOMIC EFFECT OF LARGE
EXPENDITURES BY THE RICH.

Some time ago, 1 costly  entertainment m
New York gave rise to some severe censures, on
the ground that displays of wealth intensify the an-
tagonism between rich and poor, without conierring
any benefits on the community as a compensition for
the ill-fecling alleged to be ereated by arge espen-
ditures on social functions, .\ proposal’ to take such
steps as would induce the Governor General to re
side.a certain portion of cach year in Montreal has
dicited enticism of the same class. It s charged
ihat the expenditure of a wealthy resident wounld atford
an example of *extravagance ” which wonld e in
jurions to the communits. s the poor are familiar
by daily observation with maniicstations ot wealth as
seen in the hounses, the carnages, the ordinary dom-
estic outlays of families of large income, we regand
the idea of the antagonisin of the poor to the nich
bring arousced by some exceptionally costly entertain-
Ment as very cecentrics A eminent American wnter
on political cconomy says @ " People do not satfici-
cotly consider that  the sight of the two extremes of
apulence and poverty, the hope of rising to the one
or fear of falling into the other, is the constant sti-
mulus which keeps up that energy and activity of the
human race through which alone goods are created.
Dlestroy both anxiety and cmulation, tthe away  all
objects of ambition, and men would beeome useless

wien
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and discontented drones.”  McCulloch regards, = the
passion for accumulation as infinitely stronger and

more universal than the passion jor expense,” and
the effect of a few thousand instances of even prodi-
gality only emphasizes “* the ascendeney and foree of
thie aecumulating principle.”  The passion jor saving
i~ stimulated by the display of wealth, hecanse such
deplavs excite cmulation, and men under this infi
nitely strong passion direct all their energies o the
building up of a business. or a fortunc, by which in
tane they also will be enabled to enjoy what delights
there are in what some designate as * extravagance ™
in domestic expenditures.

In this city, as in others in Canada, there are al-
ready houscholds whese current expenditure equals,
or caceeds the amount which would be spent by the
Governor General.
large expenditure gocs, would adid no novelty to the

i
His cstablishment, so far as any |
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social hfc nf tlnx city, it would <tmply add one more
to the list of those whose omtlins are evidences of
wealth,  If then it is desiralile, alirm, to
prevent the Governor Geaeral takhag up his vesad

awe inamy city because lns hotscholl would set an
onample of  estrm agance, ollows that itis des

able vither to stop the el v spendingg frecly ac-
cording to their means, oran cse they decline to be
s restrained, to tahe such stepsas wonld compel all
persons who spend latge incomes fna city o clear
vut. Those who object 1o the example set by 2
weadthy family by it Lrge expenditures on social
functions are on one horn of this difemme, aned they
cannot free themselves from it without becoming im-
paledd on the other. 1 spending a irge income s
of itself evil, it is evil in all n o, and it is evil it
curht to be checked, or its perpetrators, i they con-
tumaciously insist on large expenditures, ought to
b wstracized, or driven to settle where more fiberty
prevails.  Itis anotorions trick af controversialists to
make up for logical defects by tacking <ome oppro-
hrious epithet on their opponents. Those who object
to the rich spending freely on social functions have
adopted this policy by dubbing such expenditares as
extravanganee.”  This word of {1 omen but vari-
able meaning, they apply to such forms of enjoyment
as they have neither the taste to enjoy . nor the means
to procure.  Edmund About. the brilliant French
ceonomist, justiv ranhs all those relinations which
clevate our spirits and quict the mind aiter a day’s
anxious toil, as productive forces, for they reiresh and
strengthen o man’s working capieny. He remarks,
= In proportion as a people grow civilized and wealthy,
its artificial wants become more nmnerous ad press-
ing. superfluity hecomes more necessary to it aml so
the number of customers {or abjects of luxury in-
creases.  And the production oi objects of Jixary
from the time of their finding a large enough outlet
rGiurns enormous profits @ more is maede ot of a rich
man’s fancies than out of the hunger and thirst of
forty poor persons”” Those who stigniuze splondor
o1 hvinge as extravagamee T oare howld o anform us
where extravaganee, as such, commenves ; they oight
also 1o jormulate some schedule for regulating en-
penditures, A citizen, say, with an aunual income of
$30.000, may tithe it $3.000 for pious wnd charitable
purposes, and have leit £15.000 w0 spend. The erities
we have in hand woubd find st ampossible 1o disburse
that income without making a display of wealth such
a- they condenn, But others have mcomes runming
mto hundreds of thousands vearly, which they can-
tiot spend without what carpers at the rich styde “os-
tentations and extravagant display ™ 1o money ought
never 1o be spent on objects of no direct public util-
v, or of no direet serviee to the poor, then all dom-

s sonle

stic expenditures in exvess of 1the bare necessaries
of life arc not justificd. Fyvery familv according to this
theory would have to linat its ontlns 1o abont S300
a vear, jor. when that sum is exceeded.a step is made
wto the field of luxurey, all of which, according ta <ome
writers, is extravagance.  The general prevalence of



suich narrow ideas would destroy the larger portion
of the trade of any city.  The attempt which has been
made to throw opprobrium upon the rich for spend-
mg largely upon social entertainments 18 worthy of
the scverest public condemnation, for its tendency is
to drive familice abroad where their money outlay s
are appreciated as helpful to business,  LEvery en-
Bghtened cityv, whose citizens are wise enough 1o
SMudy their own interests, affords cvery reasonable
‘encouragement to wealthy persons to take up ther
residence therein, and prmulcs every possible facihy
and inducement for thar expending ther meomes as
freely as they desire. Snarls and sneers at the extra-
vagance of the rich damage a o, without giving
any compensiting advantage. and no ¢lass 1s so much
mjured by such a ery as the poor whe are the ultim-
ate recipients of almost the whole mwnount spent n
such entertainments as are so disparaged.  Mr. Ruskin
divides outlays into, " useful, uscless, and mischiev-
ous ;7 but with all his splendid dialectical powers, he
wttedy fails to show where the dividing hne is bet-
ween Tuseful 7 and T useless T expenditures. As for
mischicvous ones also there is no absolute test, except
in regard to money spent over vicions or criminal
pursuits, as some objects are thought nuschievous by
many persons, which others consider to be highly
praiseworthy.  So long as a person spends his own
money, and does no wrong to his family by parting
with it, nor uses 1t for injury of any one, nor therehy
prevents his discharging the ordinary duties of a gomd
citizen, he cannot justly be reproached.  The whole
fabric of trade would be ruined were the narrow ideas
some entertain to so control our wealthier citizens
as to stop their liberal expenditures over domestic
cemforts and social enjoyments. A proverh says,
* He who makes two blades of grass grow where only
one was previously raised serves his country,”™  On
the same poncaiple he who adds one more wealthy
tesident 1o a city thereby enlarges its productive
PUewWers, its resources, its income, its attractions, and
1its happiness.

THE BUN LIFE AS8SURANCE COMPARY OF
CARADA.
The Report of the Sun Life of Canada, to clase of
186, appears on a later page.  The following table

exhibits the working of the Company last vear as
compared wath 1803 —

FINANCIAL MOVEMENT.
Increase 4
1895, 1896, Decreasc—
Premiume, tete. - cioeee $1,385.405 $1,520.624 4 $344,120
ADNUILICS . cvir ciee cavene 15,720 120643 4 103918
Interest, ete oo wuae Ll 236,463 235,990 + K22
Total Ineome . oveve.aneees  1.837,68 1880218 4 32 £31
Payments to Policvholders. 424,250 512,837 4 88637
Expenses and Dividends. 435,007 L1104 33,803
Total Oumpeo..ovvecnnns eeee S328%7; 073997 4+ 121,340
Excess of Incatiie ovrroutgo 674,829 912361 4 237.432
Total Assels......... eeee. 8365370 6,388,143 41,022,375
lnctnn in number of ucw policies tesued ... ... 2,750
e UM ARUIC] iieieit chiean tann . $ 833570
o * total * M fOrtC.iies cvanas 3442 030
. “ net preminmy INCOME . cane.nrennas 234,129
o Al . Cete s seessicees 338,572

 ~ Cash Surplus to Policyholders ...

cuee

5.159
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If any of those interested in the Sun Life ol Can-
ada are not satisfied with the above exhibit, we fear
they are very hard to please.  The increase in new
applications  was remarkably Jarge, the number of
tiiose accepted being 10101, covering assurance lor
S9741.258.0 Those rejected as of undesirable qua-
lits numbered 727. This increase of new business
is much the largest in the histors of the Company.
Fhe number of its policies in force at close of 18g0
was 20840, and the total assurance in force $38.140.-
Sgo. The Company has recently introduced 2 system
b, which the advantages of life assurance may be en-
jored by persons of limited income, by means of pol-
ices for small sums, the premiums of which being
patd hatf-yeurly or guarterly would come wett within
the financial means of the better class of artisans an:d
small traders. These assurances are eatitled “Thrift”
policies.  Naturally these policies diminish the aver-
age amount of the Company’s policies.  Another
utect of this class of business is to slightly increase
the expense ratio to premivm receipts, as a large mass
v small policies necessitate more office work than
icwer policies which aggregate the same total.  This
class of business has an almost unlimited field which
i> being worked by some organizations of an undesir-
able class It is, therefore, satisfactory for pasons
of small income to be provided with the benefits of
lite assurance by a sound company,  The cash pre-
awum income of the Sun Life of Canada, after de-
duciing re-assurances, has now reached $1.529.624
which, with the sums reccived in consuderation o
annuitics granted, gives an increase in preminm in-
come of $338.572 in excess of the figures of previous
twelve months.  In addition 1o these sums interest
and rents were reccived for §2335.490, making the
total receipts for the year $1.8%0.258.  The total out-
g of the Company for payments to policy-holders
anunting to §512.887, and for expensees and divi-
den’s §301.110, miade together the sum of $973.997.
lcaving the very large amount of $91.2,261 as surplus
over dishursements.  The death chims were for
£350.1835. which was $104.339 less than the expected
amoumt according to the montality ables.  The assets
uow amount to $6.388,144. Accornding to the Gov-
crnment standard the net surplus is $5935.902,  Maui-
fuatly the Company occupies a position of growing
stiength. The report innounces the clection of the
Secretary and Actuary, Mr . R, Macaulay. to a seat
ai the Board of Directors, a position well-earned by
valuable services.  To him and Mr. R. Macaulay, the
President, we extend mngramlatiom on the highl\'
successful results and the Company’s extension in the
1ast sear.

Toron'o took a census last mouth, which shows
its population to be 193,987, an increase of 7,634 in
four vears. The number of vacant stores has de-
crease since 1893 from G435 to 561. The returns are

graufvmg as cvidence of better prospects for real
cstate in Toronto.
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PERMANENT SECURI[IEC.

The issue of interminable bonds, or securities, or

those which are practically of this character is not as
a general rule regarded as wise financing, It is
manifestly unjust for one generation to impose obliga-
tions upon succeeding ones which they have not the
right to pay off, and fram which they may have long
ctased to derive any compensatory benefit. 1t is a
policy certain to develop trouble in the future, when
the conditions are changed, as in all human probabi-
lity they will be, since the obligations were created
with which posterity was saddled.

When money is borowed for any scheme or enter-
prise, there ought to be provision made for its re-
payment within the period of the probable life of such
scheme or enterprise.

For any industrial, or commercial corporation to
borrow moncey only repayable in 500 vears, shows a
confidence in the perpetuity of property, and its allied
interests which is wholly unjustificd by experience.
Even upon the most unchangeable form of property,
the land, no person in his senses would advance money
on a mortgage made repavable in cven fiity vears,
nmuch less 500 vears. How much less then is it
prudent to Jend moncey for a very lengthy term of yeur .
secured by perishable property needing constant re-
rovation, certain to wear out, and liable to become
valueless by new
changes, such as are incessantly going on ?

Yet  permission asked  and granted
to issuce  interminable kuown
mercial Cable 4 per cent. permanent  debentures
{postal).  which  represent  property  exposed  to
deterioration.  To assume that the organization, the
plant, and the system of to-day of any enterprise will
Iast 300 years withont material change is not reason-
able. Those who are controlling the Cable-Postal
airangement  for issning  practically  interminable
bonds, arc men of high standing who arce noted for
their wealth and enterprise.  But they are mortal,
they are powerless to guarantee that the conditions of
the business they control will continue for centuries.
They know no more of the future than others:
ita conditions are not in their hands : they cannot
cusure the perpetuity of their organization. they would
he helpless to stem the tide of scientific progress
which might overwhichn this or any like enterprisc.
The sccurity they offer is valuable to-day. it
will probably be so for some years to come. Bt
what it will be worth a century henee, much less five
centurics, is only a wild guess at a problem beyond
Luman solution. Investors are. of course, free agents,
thiey have full liberty to put their own money wherever
tuey like. Is a houd irredecmable for 300 vears, &
desitable investment, and on what basis can its true
value to-day be ascertained ?

discoveries, inventions, and other
has been

securities, as Com-
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HEAD OFFICE STATEMENTS FORBIDDEN
CIRCULATION.

One of the most unreasonable intevivrences with
insurance companies we have come actess for years
the  recent  action the  Inswrance  Com
mssioner of  Minnesota This official has fors
bidden cach foreign  insurance  company  oper-
ating in that State, from circulating  the  state-
wents of its home office m the State of  Minne-
suta, in the solicitation of business,

[t is pointed out as a reason for {orbidding home
oftice statements to be circulated that they show assets
which are the accumulations of scores of vears, an
exhibit which is satd 1o be unfair to the American
companies.  This is a form of protection run mad.
There have been times when American policy-holders
were very thankful to have the funds hield by foreign
insurance companices at their head oftice, sent out to
pay their claims, As a matter of fact the strengeth of a
foreign msurance company is not fairly shown by the
nicre statement of its American branch, and to compel
the agents to suppress full information as to the act-
ual assets of a company is most unjust and arbitrary.

1~ ol

BRITISH EMPIRE MUTUAL LIFS ASSURANCE
COWMPANY.

The British Empire Mutual Life Assurance Com-
pany, on the 26th January last, completed its soth year.
Tihe Directors very justly regard it as a happy com-
bination of circumstances to have favorable a
Keport to present on the Company's Jubilee. We
may supplement this by saving that, it is also a happy
caoincidence for the Jubilee of the Tiritish Empire
Mutual to fall in the same year as the Diamond ju-
brlee of the Queen. The vear 1847 was a sad time
m Great Dritain.  As the clonds were lifting over
India by peace being made with the Sikhs, they
"'ulwrcnl heavily over Ireland oning to the famine
caused by the potato disease @ and in England the
financial conditions and prospects were dark owing to
a panic caused by excessive rinlway speculation, The
aow enterprise had a trying time in its fiest vear, the
(ficcts of which, however, soon passed off, as the
British Empire Mutual began to make that steady ad-
vauce in stability and in size which it has so long
maintained.  The funds of the Company show an
exceptionally large increase st vear, owiy to those
oi the Positive Company having been absorbed and
anilgamated.  The amonnt of funds on 3i1st De-
camber, 1893, was £.324.805, and on 1St January,
R 6he se funds were increased ta S12.799.710, by
this change having heen consummated.  The pre-
1 i incomie of the vear was $1.483.400, after de-
ducting re-insurances, and the revenue from interest
187,983, making the total revenue from premivins
tnliuterest S1orgis. The Chanman, Sir John
Gorst, M. explained a reduction in the interest re-
venue to have arisen from “a phenomenon for which
all assurance st be prepared.” which is, the gra-
dual and continueus decrease in the rate of interest

SO




realizable on safe and solid securitics. .\ favorable
feature in the statement is a reduction in ratio of ex-
penses to premium income.  The home policies,
view of reduced interest rates, have been valued on
the 31 per cent table instend of 31 as in previous
yaar. The Canadian policies were valued at 31 per ceat.
as before, although the Canidian Government only
requires the vatuation of policies at .43 per cent. This
course is regarded ac e and prudent course to
pur<ne. though the valnation of Canadian policies at
2} per cent, s certaindy a very high <tandard and
tiore than the legal requirements called for in this

country.  Notwithstamding  the increase of  the
reserve by adopting  thiv stringent rite of valu-
ation  the result brings ot a larger e of

profit than before. We note that, in the accounts of the
Company it is stated that the Rupee, on both sides.
Jebit and eredit. is taken as cqual to two s uags
sterling.  The cffect of the famine and plagae in ladia
i~ stated to have been a decline in the value of the In-
dinn Government securities, which has no effect upon
the interests of Canadian policy -holders in the British
Empire Mutuad  The Company enjoned a very low
death rate, the temperance section being stated to
have come out ~ remarkably well™ The bonus, which
will absorb 8307.115, s to be distribated on the uni-
{form reversionary bonue svstem- tha is, wiving everv
participator a uniform addition to his policy,  with
option of taking it in cash A very high tribute was
paid at the meeting 1o Mr. G 1L R, General Man-
ager, 1o whose zeal and wise polics the Chairman
aid was due the exeellemt results of 186, The
Britich Fmpare mow halds Ascets in Canada ameunt-
e 1o 81,836,926, which i SOR1_326 In excess o s
lizbilitics in Canada.  The interests and affaire of the
Company are being zealondy  and skiljullv admin-
iderad v Mr F. Sancliffe. the General Manager
for Canada, who has been appointed Managing Dir-
cctor and Trustee of the Company for the Dominion,
and Mr.o . MeDougald, whe wias ont here for some
tine in 18030 will take the position of Manager of the
Canadian Brawh.  \We believe it is the intention oi
the Compaan 10 extend its investment business in
Canada. We wish this <olid institution. and its man-
agement, comtinued success,

THFE. REW TARIFF

“The minds o <ame waatesmen” <aid Ircland’s
creal poct, “are hhe the buman ceve, they contract
the miore as the stronger lglt i <hed upon them,”
The Cabinet of Mr. Laurier 3s e apen to this re-
proach. W ean well wappose the Baht they got
through the Tariff Commission was Ehe the X Tavs,
b which comditions were revealed hitherto hidden
ftom their cves The eloquent denunciations they
irdulzed in for manv vears of the high duties of the
existing Tanifl, and their unqualified condemnation
of the whale swdtemy of muarding native industries
from disastrons competition, afford splendid mw ma-
tunal dur the satires of the Opposition. The contrast
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brtween the fiscal principles avowed by the ablest
leaders of the Opposition from 1878 to 1806, and the
Tariff framed by them, or under their auspices, is not
an unprecedented example of inconsistency.  States-
wanship is often best displayed by putting consist-
eney, or continuity of opinion, aside when the strong
light of wider knowledge exposes its basal defects or
its inexpediency.  Sir Robert Peel, an old-time 1'ro-
tectionist. introduced Free Trade, and Lord Derby.,
“the Rupert of debate.” an old-time anti-Radical. in-
traduced a radical franchise reform Bill. - Al men are
liable to err. but fonls only retain their opinions for
the mere sake of consistency, or decline to retrace
their steps even when conscious of going in the wrong
direction.  We honor the old-time free-traders in the
Cabinet for placing a Tariff before the country which
Lives nothing but
A POLITE NOD TO FREE TRADE.
being as it is cssentially of a protective character in
its main features and details.  They have discovered
that the difference between two systems of levving
fiscal dutics is not one of absolute, immutable prin-
ciple, as between honesty and frand. but is merely o
question of expediency.  Had the Government of Mr.,
MacKenzie, a name ever to be honored in Canada.
introduced the present Tarff. or one approximating
to it in weight of daties. such a Tarff would have
saved it from the disaster of 1878, The present Tariff
has scores of duties ruging from 25 to 33 per cent.,
ad valorem, but the Government in power from 1873
10 1878 staked its existence on a refusal to raise some
duties anv higher than one-half the present average.
The following gives

A GENERALIZED CLASSIFICATION
of roods subject to duty. with the number of sub-
divisions under each heading, and the number of the
items which remain in the new Tanff unchangud.
ANALYSIS OF TARIFF CHANGES.

Numler of  Number of e

Subdditldons.  1ef2 unchanget,
Textile and other clothing poods. . ... 19 20
Agricultural product< and their man-
UfaCtUTES wevien vavecnnnae.. 92 87
Fish and fishery ptoductce e vee aan. 19 19
Mctale, tools. cutlery, ete...... ... 100 35
Wood, cane, cork, €€ vuuenneenn.. 19 3
Earthenware cements, slate, eftc.. .. 1S 13
Glaw manufacturcs covuen emuen.... 9 5
Leather, hamess, rubher poods. .. .. 1 Q
Jewelty, jewels, fancy moods. ... ..., $ 6
Chemicals, oils, perfarmes, ete. ... ... 13 9
Vamishes, colors, paing«, oil< etc. .. 20 13
Spirits, malt ligaorg, cider, wines. .. 10 s
Books, papers, printed sheets. ... 16 9
Pianos, ofgans, and pazts theveof, .. 2 ]
Asbestos, plumbago-—raw and manu-
factured.. .o ocenen...... 3 3
Sagar, Sytup, molateS.ee. cueean.. 6 3
Tobecco—in leaf and manefactured.. 3 .
GOl caen treneiicneiar s cannen 1 1
Ship goods, trenks, twine, huttons,
brushes, combs, cic, cte..... 23 1o
326 237
The placing of o

BINDER TWINE
on the free list on 1st January, 1898, is distinctly
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tucant as a blow to a Canadian industry. It will pro-
bably wipe out millions of capital ; throw hundreds
out of employment ; put not a cent in any farmer’s
pocket s but only help American manufacturers at
our expense.  The native factories being closed the
cxporters in the States will raise the price in Canada,
where no competition can check them. This is the
mistake of the Tariff. Tt is simply a sop thrown to
the Free Trade Cerberus to keep him quict,  Farmers
and millers will not appreciate wheat being brought in
at a lower duty, and the duty on wheat flour being re-
duced from 75 to 6o cents a barrel.  The ceffect will
Le adverse to millers, but to no serious extent.
CUSTNMS AND EXCISE TAXES ON ALCONHOL
Those familiar with the Tanff discussions in Germany,
in Zollvercin days, will be reminded of one question
which was hotly debated in Prussia by the changes
riade by our new Tariff on the duties on aleohol. The
difference between the Customs duty and the Excise
tax is certainly anomalous as apparently the cffect 1s
to put a large sum into the purses of refiners without
any adequate compensation fo the public revenue. The
defence of this is too complicated for treatment here,
hut, in gencral terms, it may be said to rest upon the
plea that, the home distillers require
A COUNTERVAILING DUTYV
1o put them in the same position as forcign exporters
with whose products they have to compete. The Excise
duties arc $1.90, $1.92, or $1.93 per gallon, which
are about 30 cents less than the Customs dutics. The
difference will bear explanation, and justification. A
general advance of 15 cents a gallon on spirituous
liquors, including decoctions into which spirit enters,
such as scents, essences, ginger wines, commends
itself as a fair means of raising revenue. The French
Treaty stops advances on other classes of alcoholie
beverages,
MISCELLANEOUS
The reduction of duty on hollow ware from
35 to 30 per cent. will only help retailers, as such
sinall reductions of duties never reduce retail prices.
It is small increases which tonch consumers, so that
the price of jewellery will be raised by the duty on
these goods being increased from 235 to 30 per cent.
Thaere are a number of fancy goods which might well
have been subjected to heavier duties, as bemy ar-
ticles of luxury they should be especially waxed for
revenue purposes, as should all imports which are
no: neccssaries, nor their use of a reproductive cha-
racter.  The increased duty on manufactured marble
irom 30 to 35 per cent. is either an extra tax of a lux-
ury, or onc of the numerous bits of further protection
scattered through the Tariff.  Oa the other hand
slates are reduced from 30 to 25 per cent. Such lux-
wiics as looking glass, omamental glass, plate-glass.
are more heavily taxed, but oddly enough, patent
feather is reduced.  The reduction of the

DPUTY ON COAlL, oIl

from 6 cents to 5 cents per gallon will give no satis-
faction to farmers, as it will not bring down the cost
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of their light, even to extent of reduced duty.  The
iton duty  and bonus changes are very intricate.
Opinions upon their effects on iron interests  and
manufacturing are wide apart amongst experts There
seems good reason to helieve that the intention of the
Government is to help {orward the development  of
fton and steel industries in Canada by protection and
encouragement.  ‘The feature in the Tariff which will
ever distinguish it from all preceding ones is the pro-
vision for '
PREFVRENTIAL FREVEMENT

of imports from Great Britain and from other coun-
tries at the diseretion of the Governor in Council, by
allowing on Diritish and other imports so prefereed a
rehate of onec-cighth of the established duty, and,
after July 1st, 1Rg8, a rebate of one-quarter of such
dutv. with the exception of spirits, ales, beers, tobacco
and sugar.  Whethier this is practicable  without
Canada being compelled to give the same terms o
Giermany, Belgium, and some score of other States is
Lcing debated, The Government holds that the
Treaty which forbids British Colonics giving prefer-
ence to the motherland, without extending the same
to a group of other countrics, has reference anly to
“Crown Colonies” whosc Tariffs arc controlled by
the Tmperial Government, and does not apply to Col-
onies like Canada which make their own Tariffs, The
question will have to be passed upon Ly

THE COLONIAL DEPARTMENT.

3fter conference with the governments of Germany
and of Belgium, before the exact paosition of Canada
in this matter can be definitely known. It is not in the
power of our Parliament to carry out a preferential
policy as proposed without the approval of Great
Rritain, Germany and Belgium.  Other powers also
may claim to have a voice in determining this knotty
problem. Meanwhile we trust the preferential clause
in the Tariff will be so confirmed as to give special
priviliges to Great Britain in her trade relations with
Canada.  There is, however, some reason to fear this
being strongly resented by the United States, the
result of which wonld bhe regrettable retaliation
through the new Dingley Tariff, or by some amend-
ments thereto made by the Washington authoritics.
There will be no small inconvenience created by sus-
pense, uniil this highly complicated and minst import-
ant question is decided.  The effect, however, in Great
Britain is of the happiest character. The people of
the old land have received the preferential proposal
with enthusiasm, and all
CANADIAN SECURITIES HAVIE ADVANCED,

by the outbreak of good feeling in Great Rritain to-
wards this Dominion.  Although we regard the new
Tariff as open to serious objection in several parti-
cnlias, notably in the fatal blow it will probably give
to the binder twine industry, it is, on the whale, a
Inghly agreeable surprise, as the absence in it of any
general movement adverse to the industrics of the
countrv 1cmoves those apprehensions by which hus-
incss has $n long been disturbed.
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INDICTMENT AGAINST LIFPE INSURANCE IN
CANADA.

The current sssue of the Journal of the Canadian
Bankers' Association contans a signed artele headed
' Over-insurance  and  under-consnmption.”™  These
e alleged to be conneeted as cause and effect. The
purpose of the article is a trple protest 1<t against
s large an amonnt of hife assurance hemg carried
the people of Canadia, which he regards as i excess
of their means @ 2nd, against ~«o much of this assur
ance being cffected with British and \netican conn
panies, hecause the money pand ta <uch companies
weakens the capital resources of Canada . and 3,
«gainst so much monev being pard for assurance, as
it hecomes * locked up.” and withdrawn irom  the
fund for developing the mdustry of the country .
Upon these three contentions the writer Ianlds up
g threessided charge that ~over-insurance
“under-consumption.”  Though the article s

PULL OF S0PHISMS

as an indictment agamst hfe assuranee as itoexists in
Canada, the place in which ot as found entitles it to
examination and refwtation. The opemny section s
a pessimistic jeremiad on the miseries caused by
Ife assurance.  Thoswe whose hves are mswed  are
pictured as “ strugygling jor vears subject o the
worries of a debtor with o delvt he cannot <hake off,”
Men are said 10 be * sacnfiong the present comfort
of a wife and family to provide for a necesaty which
may never anse.”  Others are deseribed as * pinch-
i and struggling until they come 1o the conelusion
that the game v not waorth the candle” Owing to
these melancholy conditioms he regards it 2 question,
" whether it would not be wiser to snatecin the good o)
life while it offers. and et the future take its own
chances.”  The gquestion is an old one. it sounds very
like, * Let useat, drink and be merny . for to-morron
we die.”  The writer hails from the Univeratsy of New
Brynswick, «o he mav have been giving too much
attention to the philosophy of  Epicurus. which i
dircetly

Cases

CONTRARY TO TUE HIGHER FIILOSOIHY
underlymy the sostem of life assurmee Were ™ the
future Ieit 1o 1ake s onn chanees.” the funds avail
ahle for developing the resonrces of the country, which
are said to be depleted by life assurance. would, in
time, be all dhisapated  Were the reservors of capitai
uot contiuonsy replemshied by the ~treams o1 sav
wmgs, they would run ey, and commerce and indus-
ufal enterprises would il back intes the primitive
condition they were m prior 1o the orgamzation of
modern machinery for drovmg into the wells and
teservenrs of capital. the small <treams which co o
make up those agpregations of monet upeon a full
and regular supphy of which the whale industiial acti-
vities of trade are depemdent Were the writer’s
iea that. “the future should take care of wself ™
adapted universally, there would be a recrudescence of
larbarism, against which hic ascurance is one barrier.
To speak of g hfe policy a< *a debt which cannot he

shaken off * is an crror, for it can be thrown off at
any time, or it can be reduced when what the writer
valls its " serious burden ™ becomes too heavy,  Fhat
some few men overladen themselves with life assur-
anee is certain, for
LIFE ARCURANCHE IS OPEN TO ARDSE

aionge with evervthing human, and unforeseen con-
ations arise which decrease a man's financial ahlity
e carry the policy he had taken out hefore his change
of fortine. It is, however, not rational 1o suppose
the peaple of Canada wonld go on, as they are doing,
adding to the volume of their life assarance many
millions every vear, i as the writer under review
says is the case that they are fecling * the grievous-
ness of the burthen ™ 1o be ~o oppressive. To prove
liow grievous s tiis life assurance burthen he gives
the

PERCENTAGE O LAPSES
for a nmumber of years. We will accept his figures.
aad ont of his own mouth prove his * grievous burd
en M idei to be a figment of his imagination.  In
the following table we quote his percentage of lapses
in cach year, and in other columns we give the total
increase of the assurance in foree for the same years,
and the net percentage by which the assurance in
force was inereased in spite of lapses. surrenders and

deaths, - -

Alleged Actualnet (ucrenss 'crcontage of net

Pereentagea  ta total insurxuce  Increase in total,

of {apacs, in foren, assurance i furce
1884 66 11,350,851 9.0
1883 6o 14,508,420 10.7
1886 5.4 21.353.550 14.2
1887 5.9 20,378.574 1.8
1888 7.2 20,067,313 104
1889 71 20,202,119 9.3
18590 7.0 16,460 8§63 7.0
1Sq1 6o 13,050,662 5.2
1892 6.4 17,635,136 6.7
1893 6.1 16,512,457 6.1
[ART] S.0 12,838,714 4.2

The above table shows that, the people of Canada.
who are deseribed as pinching and struggling under
the grievous burden of life assurance, year after vear
voluntarily mcreased this load by a yearly average of
107000000 Tn the period from 1884 to 1804 the
tetal hife assurance in foree increased from £ 35.453.-
72% e §308,101,430.

1S P NOT INCRUDMRLYE
that the * deht ™ of life assurance can be **a grievous
turthen ™ on the people of Canada. when in cleven
rears they vohmtarily increased their paviments of
premiums from $4,132,318 in 188y, to $9.900.275 in
1IR3, the same period the public deposits, or
savings representing surplus capital, were increased
by S1o3.000000,  We submit that, the larpe. continu-
vis, annual inereases in the amount of hfe assuranee
i Joree. Lthen together with the large. continuous,

o annual increases in the savings of the people of

Canada, demonstrate that, such life assurance is neither
i 7 rievous burden,” nor does it diminish the capital
available for developing the industries of this Domi-
nion.  The author of the article under review has
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fallen into an error. common to those unfamiliar with
cconomic affairs.  He speaks of money paid to life
assurance companies as * locked up,” and withdrawn
from the active resources of business.  “This is not so.
Of the whole sum of §81,721.478 paid from 188 to
1%94 to life assurance companics by policy-holders,
they, or their heirs, received back 435475180 I to
this sum we add the disbursements of the companies
jor office and other expeuses, for loans o polies -
boiders, ete, we should find that not less than 33 to
60 millions of the companies’ receipts were paid o
policy-holders, and to the public of Canada in salavies,
conmmissions, dividetds, advances, and for ather cur:
rent expenses,  Dat, besides this, it must be remen::
hered that nearly the whole of the batance left after
wll current outlays had been made was invested in
mortgages, or municipal or other public sccurities,
All these outlays went into, or economized the

COMMON FUND FOR PROVIDING CAPITAL
ta sustain the industries of the country, or tor add-
ing 1o the purchasing resources of the peaple, or other
rublic services helpful to the development of the
country.  This view seems to have been just glanced
at by the anthor but he dismisses this vital powt by
the declaration, that * Considerably more than two-
thirds of the net savings of the community in the form
of msurance is locked up.”  Now two-thirds, or 67
per cent., in this connection amounts to $354,480.000,
We should like to know where this is “locked up ™ 2
It is impossible for this to be so, as the official returns
show that over fifty per cent., or one-half oi the pre-
niums received, was repaid to policy-holders.  Indeed
an exhaustive analvsis made to discover whit be-
came of the *net savings of the conmmunity paid for
life assurance ™ proves that the sum so diverted from
the active resources of trade is too trifling to be
any serions consequence. The idea that life assurance
is a sart of

PINANCIAL BOG
is Jost or “locked up™ 1s an
cconomic delusion.  The third complaint, which is
called “ the worst,” is that life assurance causes a
large amount of money to be sent abroad to the ex-
tent of which Canada is impoverished.  The author
says : ¢ Just fifty per cent of the policies taken out
by Canadians " are in foreign companies, ™ which is
said to cause the savings of Canadians being carried
out and invested abroad.” e adds: “ Even when
every deduction has been made the anomalous result
remains that Canada. a nation that borrows money
for the development of her resources, has not trust
ciongh in her own future to invest all her money at
Lome.”  This charge of sell-distrust made against
Camadians is ill-judged and ill-founded When this
Dominion was founded the business of life assurance
in Canada was almost a monopoly of Rritish and
fereign companies.
THE CHANGE FROM 1884 TO 1804

in the relation of our native companics to ontside ones
i« scen in this comparisoun,

itto which money
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CANADIAN COMPANIES,

N Porcentage  Assurance in Perocentage

Uromtums, to total, force, to total,
1884, coanee $16,931,668 40.00 $ 606,519,958 49.00
1801 seenes €4 §L038 gy No te=.211.8:6 3,60

In 1884 vur native companies did about 49 per cent,
of the total life assurance m Canada, whereas in 1804
they did 57 per centt This record <hows that Can-
adians are not apen to the reproach of lacking trust
m their country’s future, The rapid growth of the
business of pative companies is indeed most remark-
ible evidence of confidence i the future of Canada,
Fhe time is not far distant when our own resources
were inadequate for msuratee prrposes. 10 as well
for nations as for individuals to cultivate a spirit of

GUATIIUDE FOR 1AST SERVICES

Canadit while now encouraging her native imsurance
enterprises would be base indeed to forget the days
when the protection of British and American insur-
dace compinies was of the utmost <er.ice.  The ex.
tont to which those compatiies now drain mones away
from Canada, and their alleged mischievous cconomic
influence upont our resources, are hoth greatly ex-
aggerated. We submit that the above evidence proves
the indicument against lie ascurance in Canada to be
ill-drawn and unfounded,

THE MARCH BANK STATEMENT.

The bank statement for March this vear, as in
many preceding ones, has nothing in it to challenge
sarious attention. Fven were its features more than
usually important it would aot conpuand the notice
ganerdlly paid 1o this statement, as at present, the
Tarif¥ is the all engrossing topic.  Fre nuny months
have passed, however, the Tart? will have to stand the
ovdeal of trial by the returas of the Banks, which will
atford cither evidence in its fvor, which we trust may
be the case, or give proof of the tiscal changes having
failed to bring trade back to prosperity.  An abun-
diant harvest with good prices ruling for its products,
and settled conditions of business, are however more
essential to a revival of business than changes on
unport duties, which, though devised with the utmost
shill, cannot bring prosperity of those twe clements
are lacking.  The mercase of §4,300004 in total
current loans and discounts is somewhat in excess
of the increase in March, 186, but is 100 near the
usuai movement at this scason to call for cotmment.
This increase makes that for the vear $1.628.720, Ow-
ing to this enlargement of current loans thc deposits
payable on demand were up in March by §2.360.623.
waking the increase for the vear b,.\M.,j.’. an
amount which is no ground for felicitation. as if bus-
itiess were more active these funds would be drawn
down 1o smaller figures. The deposits payvable after
notice were treduced i March by Q,.;() 3060, which
u,rr('\pnn(]\ closely ta the reduction in same month
186. Balances due by American agencies were re-
duced by $1.128.132, not <o much from the need of
monev hére, as the sdack demand for it in the States.
vlere business generally remains in an un~atisfactonn
saate. Cirenlatiom expanded by $673.04, which i
below the Mareh inerease last vear  The increase
of $§703.033 in amount of securities hell by the hanks
is not a favorable indication.
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Obituary,

T"HE LAT

= MR. C. C. HINF, :

Mro €O Co Hine, the vencrable sditor of the Tuanr.
Monitor, 1i7th Apnil
Tovus the sasd news was especially painful as we had
known hun mtnmately, and been associated wath him
in business relations for many years, m which con-
nection we had Jearnt to admite lus grear talents as a
writer oninsurain e, and deepdy to respeat his noble
chatacter, in winch there mmgled all the elements
that do honor to man.

It is probably safe to say that neoman w the msur-
ance | fofession was mare widely hnown o more high-
Men connent fn vanous walks of bus-
nivss or professional hie pass anav, and thew depart-
ure is noted because of the voul that < weele in the
pursuit whete Bt time soon
tills the voidl, and thar memory becomes hittle more
than an ciupty wame. The prodesadonal libors of My,
Thine may pass om to ather hands, hot the personal
iy of the man bas feft an ampress which will make
his name revered leng alter the busy
world has ceased o think of his professional work,

The deceased wis bornm New Haven, Conn,, and

anee wis citlled henec on the

Iy esteemed,

thay were engaged

henored ol
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lived sul)scq.:cntl_v in M(mmc, County N.Y., and at
MassiHon, Ohio. \When engaged in farm work he
was a student, and when he secured a position m a
book stare he is said to have read all the hooks in
stock.  With the versatility of his countrymen, he
bogan a career as an artist, then learned telegraphy.
atterwards was cashier of a bank, and Principal of the
New Albany Female Seminary,  Farly in the fifties
he took an interest in insurance, and was some time
special agent of the /Etna. In 1863 he was elected
Sceretary of the International Tnsurance Company of
New York, 1o 1868, he bought out the Monilor,
which he raised to its present eminence, and con-
tiibuted valuable articles to other publications.  As
an Fditor he was in his vocation, for his very wide
rcading, shrewd judgment, great capacity for literary
work raiced him to great distinction in this field,
A« awriter and a thinker he was eminently practical
o~ well as versatile. A strong vein of humor ran
through his thoughts and showed itself in his writing.
He delighted to talk with his pen in the familiar lan-
guage of the profession. Fle never allowed his
moneved interests to stand in the way of his personal
~epvictions of right He was fearless in assailing
that which he disapproved, and exposing wrong-do-
ing. But personal antagonism was not permitted to
deaden his svmpathics.  1le would turn out of his

e e Y- R oo P

STATISTICAL ABSTRACT OF THR CHARTERED BANKS OF CANADA.

Comparison of the Principal Items.

; , s e _._..n
31st Mar., ° 28th Feb,, I 315t Mar., m’;“‘: ?:;l };‘L’;‘::c fo‘:
Assets. 1897. 1897, ' 1890, month. year.
annc and Dotinion Notefeiivee civvevesessceanss § :4,\0,,‘65 $24.014,877 ¢ 2o.> 15,095 {lnc. $288,588{tne,  $3,708,370

Notes of and Chegues ot other Banks ....cvees vesaes © 6,902,130 | §,473.393 : 6.341, 6%6 Inc. 1,428,757|Inc. 560,514
Dnc from Amencan Banks and Agencies. oo caese ls..;So,ms | 10,608,157 | 10,400,267 |Dec. 1,128,152 Dec. 920,262
Due from Hritish Ranks and Branches. oo voenvanias 2.905,774 9,146,849 4,415,380 'Dec.  1,181,035iInc. 3,548,394
Canadiau Municipal Secunties and Bnot, Prov. or)

Foreign or Colamal, other than Dominion «...vo..f 103350760 11,016,349 $,854,878 1Inc. 314,411 Inc. 2,475.882
RATIWAY SBOCUINCS (aotiiseiiinieceietstencanansses 12,508,535 12,027,213 | 11.023,015 Inc 481,5221Inc. ,485,
Toans on Stocksand Bomds on Calloooiiinies coee 1y 069 277 g,,m S62 13.849,628 Inc. j04.415]lrc. g
Cumrent Laans tothe Publicooooiooie i ciiies 213,232,438 208,732,374 L 603,718 'Inc. 4,500,064}Inc. 1,628,720
Ovendue Debts. Lo iieiiiieee i voteiencvossaans | 3.809.07 S 0 3.007.930 4,348,192 lne. l?bl48!)gg: __A75a18
Total ASSel®.ceiee covennnnnen cereetaaiivaeneeeens 328,471,492 323,303.505 | 3!,.691,-,6 Inc 5,167,857 1nc. 12,780,206

Liabshitses. '
Bank Notesin Crrenlation ... coieciieianiiaeeaans 31,082,821 30,409,197 30,559,457 Inc. 673.324.Inc. 293,064
Due 1o Dominion Government . ... cciiiceeeanaias © 4,109,004 2,873.197 3,301,221 lnc 1.23§. 71 Inc. 307.872
Duc 10 Provincial Gorvernments coiees covees cosnnnaas 2,939.034 3.205.888 3 015.580 Dec. 26%,854] Dec. 76,54
Deposits payable ondetmand.. . coooiiil o ciilcaes 67,456,225 65,005,602 39,873,493 Inc. 2,360.6;2 Inc. 7,581,732
Drpesits payable afler HOLICC. . ceee coerivnreeninie. 120,191,330 136,037,852 1:0699 562 Dec. 740,500|inc, 54917

Do made by Ranks .. ..., Ceresiesnees 2,652,209 25885,137 2,592,104 Tuc. 03,162|Inc. 150,198
Duc 10 American Ranks and A;,cncncs.... [ 471,218 353,138 135,817 luc. 116,073 Inc. 335:39%4
Due to Britiah Banks and Branches.ooeiiiiecannn... 34634.830 :..:Sq.m, 5:032,394 Inc 1.045.440{Dec. 1, sx,,S;‘%
Total Laabilitics coeere seercniiee vuvnan o ceeeiensees 239,085,492 334,588,105 | 226,070,832 ke, 4.500,3871Inc. 33,017,660

Capetal. i '
Capital Stock paidaup .ot iiiiiiiiiivencinaee 01,893,256 61,831,300 | 02.196,536 Inc. 61,865!Dec. 303,280
Reserve Fundocoiiis ciiiiciiiiiiiii tiiiiiee seeee 26,728, 26,738,799 ¢+ 26,438,799 .cecr cieiaieonifIne, 270,000
Miscellancons . !
Directors’ Lialnhies. . coecoiene viiiee viiiennonnanes K£.334.640 7,912,382 7036,789 Inc. 322,258 Inc. 297,831
Gieatest amount of potes in circnlation at any time ]
durmg the month. oo oo iiiiiii it el < b A5 363 30,974.636 ' 31,321,232 Inc. _775927'Inc. 229,331

Deposits with Domumon Government for security
for year ending joth Junc, 1896, £1,850,2:8.

of note eirculation, amount heing § per cent. on maximum circulation
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way to aid an enemy if his sense of justice called for ic.

One who joined him in the Moni’or office more than
teenty-cight years ago, and v.ho Las ever since heen
closely associated with him in his work. writes that he
cannot recall a single unpleasant word towards hime-
self or one which would pain a sensitive nature,  {{
dissent or disapproval was suggested, it was ina tone
and manner that left no wound,  Commentdation, on
the other hand, was measured out with a generouvs
hand. In one respect continued contact with such a
man had its drawbacks.  One insensibly learned to
lean on that strong support and shift responsibility on
those broad and willing shoulders.

His letters to agents from “The Patriareh ' had
atready been a familiar feature of the Venitor when he
took it in charge. 1l¢ at once decided to enlarge its
scope by making it the centre of a general tnsurance
publication business, and his own Rook of IForms and
Agents’ Instruction Dook headed the list, which ra-
pidly grew in size.  Twenty-three yvears ago  the
Insurance Laze Jonrnal was added to the list. and later
on he organized the Underwriters” Protective Asso-
ciation. From the start he conceived a high ideal for
his new field of labor and steadfastlv adhered to it.
Tusurance journalism at that time had comparatively
few representatives,  The Monitor was the oldest of
them all. Mr. Tline determined it should he a trade
journat in the fullest sense of the term. a practical aid
1o the a'lvancement of the business.  He disdained to
solicit custom except as he believed he could render
a quid pro que. Neither the giving nor refusing of
patronage was allowed to influence his pen.  His aim
was to educate and to promote the best interests of
<sownd underwriting,  That which, in his judgment,
was unsound found him an uncompromising foe. e
refused to regard himself simply as a journalist,  First
and foremost he was an underwriter whaose profes-
sinnal knowledge and skill he devoted to his assocates
through the mediutn of the press.  This was the posi-
t'on which he jealousiy insisted on maintaining.
He was mortal and at times impulsive.  Like all
wortals he made mistakes, but they were errors of the
head not of the heart.  TTe will he missed at the vari-
ous conventions where he was a familiar fizure. and
where his addresses and papers were usually a part
of the proccedings : he will e missed by that large
circle of friends in the business who knew him so well:
he will be missed in all the important business and
social relations which he sustains to so many interests.
But most of all will he be missed by those many
nwourners, who, forgetting the intellectual attainments
of the man, can only feel that his great and pure
and kindly heart has ceascd to heat.

To his sarrowing widow the memory of so loving
and so distinguished a life-partner will be a consola-
tion, T his sons it will be a pride and inspiration 10
ramember so beloved a father. To the familvy we
tender our svmpathetic condolences, as we trulv share
ther sorrow, ’

L
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Chicago will levy about $23,000,000 of taxation
tlus vear., The assessable property amounts to $230,-
000,000,

The ldentification & Proteciive C.mpany of
Canada seebs incornaration for husiness of identify -
ing and assisting persons when anay from home,
Capital $10,000.

The taxes of the City of New York will be 454
tiillions for current year,  The real and personal pro-
perty is valued for assessment purposes at $2,160,-
0,000, The interest on the city delt is $35.630,000.

Rank Dividends —The following dividends have
been declared for current half year :—

Bk. of Montreal... .5 per Ct,

Bk. of Hoclie'aga..
¢ Comtterce .. 30,

L percent.
Ontario Bank.... .. o

X4

(2]

Traders.ooe convey % Tacques Cartier ... 3 o
Standard. ... cieeecq * Ville Mariecaoeee .} "
Hamilton ......00 “ Nationale c.......2Y “

hamiunion (qrly )..3 o

Tt e Western Bank of Canada  held ji~ annual
meeting at Oshawa, on 14th April. - The net profits
of past year were S3R.311, aver 10 per cent. on capital.
There were two half-yearly dividends of 31 per cent,
paid out of this, $7000 added to Rest, and $20.000
written off past due  bills account.  The Rest now
stands at S112,000, clase upon 30 per cent. of the
capital.  The Western is doine very well under man-
agement of Mr T, T Mellillan,

The Toronto Street Railway earnings and ex-
penses for March, 1896 and 1897, were as follows 1~

Gross CArninga 1807 ittt iiiiiie i ceea . $70,746

Gross carnings 18g6...... Crree tesesecenes vee 7449
Incr!:a.\e...... .............. ceces aane .....T$—§.20'7
Opemh_ng(-xpcneoslxm creterrener sansse.a.. 843038
Operating expens<es 18¢6...... B PR ¥ K R 2
Decrease.c.ouscoiianianen, Ceeee raenaaas $ 1.3%

Comparison of carnings and operating expenses
for the three months ending Mareh 31, 1897, with
corresponding period of 1806 -

Karnings 1Sa7 ... ...... Cesees teaenns ceeee $226004
Eaentings 1806..00 ... Lieh iiiiiieseeees 232,203
TNCTPASC . e vn et eneeennnnns veae saee & 3,500
Operating expentes 1807 eive vavieinvnnenn $124,301
Operating expenses 1I8gf. vt vieeviannnans 130,315
Decrease for 1S97....... Cetereeiiaeeees B 5924

Increase net revenue for three months, $0.6.4.00,

The Canadian clearing houses show returns for
tie week ended with April 22ud, 1807, compared
with those of the previous week as jollows ;-

CLEARIYGS, Apnl A\pril 15
Montrealocveees cvvvvaeeee: $ 0330845 $ 0,757,121
TOrONtO . veees coaenen sannse 5.200.632 6,492,484
Halifax..oooooo eioiiaan, Q8,013 1,342,915
Winnipeg.e.e. covee vocnnann 842,081 934,497
Hawilton.oiver e oninenns 01,046 §37.007
StoJohmeee iinneniiin.n. 186,509 01,417
$15.440 506 $10.63%.641

Aggregate balances this week, $2.423837 1 last
week, §3.235.221. The Montreal <tatement for 20th
April, shows the clearings as $10.624.511, which i<
within a few dollars of same week in 186, and 1803
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londan 3 Ont. Iny G Lt . 2,750,000 200,100 10 100 3 : . o L1an., July
lond. & Can Ln & Ag. Co, Ltd SIBNON . 300,00 10,00 a0 | 110 00 1 In ol .. -l dan. Jaly
Tand Secdrity Co. (ONE, Legibing . 100080 [4S4s8] 480000 Cow | 3 ¢ o w9 l3an, July
Mau & N -West I, €, L CXCCT ALY ) 111,000 o0 | 10080 3 5w .. 100 IMarch Sept.
Montroal Laan & Morigag eCh . . 50,000 MY T0R oo | S0 5
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Westeru Canada Loan & Savings Co - 300,00  1,500000( 770,000 s0 | woe0l 58
MISCELIANEOUS |
Mld'gol«l-lu-n';m":i; - S s.mx,ull’ 3,164,000 #00,000 8§ 10 | ... & s 13 :m ;”
Canada Col Cat Mill» Co 2,700 00 w0000 o L. . e .. ceme . JOR 2 21
Tow. Lot Ml g - . g N 100 o 8 oA
Moniroal Velagraph . zocopw | piwool oo v P "o WMy
Montrval Gas Co .. . [ 2,408 ¥ i 0 M 49 166 130, .
do Howls 0 00 T i “ S8 *S’: ‘: '.\l-y Nov,
1\Monieaal Strvot Hailuay 400,00 - * ‘eh N .
Jo do Ruanded Delit 9:3_,\“§ .?W.\.\‘l‘ . w een 3 4 Q N2} 2124 May Now,
du da  New Ntoed IR I e ves lg“‘ “5‘:
Montreal Cutlon taans ' Y oy L. . ) i
$itrebialioa & Vat. Nav Cor oo’ 13sate  sean n ,;"g ; 101y
Toronto Street Katluay 40000 600 . ' 00 N w.
e o Bomdend deld 2,800,000, ., o - “i Wdan July.
lllll.gnx 1;;!1\7‘:\1.. e bl v H
Canstian actfie 1 SoOWNN @m0 T . v 2 § ceen ae
Duluth 8.5 & Atlantie TA0am 12 oo, | " o e . R TApni”
o dJo . I':;.l . . 100,000, 00 1001 1.\;‘" ° 100 ; . 2’ | ERPERYTE RPN
mmereial Cabile 100000 YO0 O o
;(\l-hi Coapou Bends 15,0000 13, 000, ||:: : , o . 3t A Mf: ‘;Sl’ Quarterly
oyal Kisotric IR 120 12000 o o 60 reses % 7] eeisens ave aes
North-West Land, Com . 145 MU! ranmy X ;32 et s 615, W6 130 Quarterly
da ‘raf .. . . S 3 80Lm0 et - i eesrs seeveiienee
Diamond tilase (o, ., ‘Y.I),(m 000" . G .- L 4] ro .. PR
Intoroolunial Cosl Ca S 5.0 sa0, 0 ... we |- | ' 9 0 M1 Jaa
do Prefereed L 250,(\0 2930 .. .. 10 . 0 0 L eeeees e
Canmia Crntial . I . .. - o8 ‘;2 Jan,

@ Quarterly

y ¥a .lwl\leml

0 1 por cen&rb--nu-

8tock Exchange Notes —Tne sock miatket has baen strong in tone all along the list.

carmirps of the Montreal Street Ky have helpad the tullish feching.

actuvity fuilowing the announcamentof the new Dommon Tanf, Money also continues to be casy

The remarkable da ly increases in the

Bank storks have been higher owing to expectation of greater business
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TORONTO LETTER.

The Hamilton trouble about rates— Newespaper criticism not alweays
st or reasomable—L)id you tender for the Toronta School risks ¢
—7he “Aliance ™ gets a plum—New Fire oAlarm Foxes for

Toronto ** easy 1o use"~—Keturning to the fold,

DErAR EDITOR,—

Hamiiton just now isin a state of mind hordering on * wild,”
over the recent action of the C. F. U. A. in imposing a 25 cent
conflagration extra, applicable to certain districts in the centre
and business portion of the city. The Daily /ress, without
going into the wmatter in a businesslike way, and enquiring
whether the Underwtiters have justification. to show for their
action, and are consistent in their practice, take up the popular
cry of “extortion,” “ tyranny,” etc, on the partof the fire
insura nce companies, and esll for an instant movement on the
part of the City Councii in the cousideration of Municipal
Insurance ami recommend the inswring in ** American com-
panies,” whatever that may mean. Someone should tell these
newspaper men, if they cire to hear it, that the cities and
towtis and villages of Ontario are classed . ~d rated from < A"
down to “‘F according to the efficiency, uon-efliciency, or
total absence, of ull fite-extinguisbing appliances. That these
standards have been set up by competent und experienced
underwrite:s and experts, and established by the custom and
usage of thisand other fire-underwsiting communities. It fol.
lows then, that the application of the standard to any place is
neither the result of guesswork nor of caprice, but a rational
procedure. Tell them that these ratings, and the methods of
making them, are open to all interested, on apjlication to the
Secretaries of the C. . U. A. There s no secrecy about them.
Indeed civic bodies are invited to acquaint themsclves as to
what they must supply, to attain to the highest or *“ A ** point,
which involves the lowest rates. When the Inspectors of the
Association (prectical men) report that the standard of a town
has fallen below its present rating, it naturally follows that
degrading to a lower letter is in order.  In the case of H milton
many wecks of patient weiting were allowed to pass befoe
any alteration of rates was decided on, and only then when the
authorities refused to improve their fazlty equipment, though
urged thereto even by their own officer, the Fite Chief. As to
the icsue of this outcry, it is not to my mind doubtful. The
solid busiuess men of the town may grus-ble, but ultimately
will either influence the city to comply with the requirements
of the Uuderwriters, or accept the situation and pay the higher
rates. Speaking metaphorically, it is but in vain that Hamll-
toniaus swite upon their agitated breasts, and call upon their
false gode, and the Mutual compwmies and the Bogeyman of
Municipal Insurance 10 come to their assistance. There will
be no response, save perl' ps, that, Witch of Eudor like, they
may behold the shades of the long perished Hamilton Iusurance
companies, the Canada Fire & Marine, the Dominion F. & M.,
the Stancard Fire, et al., rise up before them, reproachful of
mien, :ad,and soslow!

The Toronto Public School Hoard have lately been sending
round circulars to the insurance companies, inviting tenders and
rates for the insutauce of $428,1500n the 49 School Buildings
it this city. The result has not been guite satisfactory to the
School Hoard, tecause whilst all companies did not tender,
those who did all named the same rate excepting one, which
was 10t availabl: because it could only writ: a small line on
each school, Calling for tenders for fite insurance is not usual,
or auyway is not of much use when companies are all members |
of the Association. It is now likely that aiter t:e patternof
the general policy of the insurance granted the City of Toronto,

his insurauce will be scheduled, and divided into shares, one

e e e e+ e
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or more to each Company. The rate for three years will Le
sevetity cents per cent.

It is reported that the “ Alliance™ of London has captured
the Grand Truvk Railway Insurance of $4.750000. A uice
plum cestainly. This line was Iately held by the ¢ Home ™ of
New York at .57 per cent. per annumt.  The ** Alliance ™' it is
said has accepted a slightly lower rate. It isn large line of
insurance, and it has paid the * Home ' to carry it so far. May
the “ Alliance ** have a like good fortune.  As the President of
the G T. R., Sir Charles Rivers Wilson, is a Director of the
‘“Alliance,” this may account for that Company beiug the
favored one.

Nice new fire alarm boxes have been placed throughout the
central district of ‘loronto. They are novel but very service.
able, as ‘ranyone cau spring av alarin without waiting for the
key."  Already our Fire Brigade has had a run or two ‘fof
fun,” through the curiosity of sotme uuknowiu.

The * Keystone,” will soati be joined to the Totonto Board of
Fire Underwrniters. The Union, 7. ¢, the Commercial Union of
these two will be consunnmated early in May. The Western
S British America will < give her away ;" the former Company
acting as Guardian for life. May the Sun of prosperity ever
shine on the happy Alliance,~this National eveat! Mr. M.
Gibbs, the Torouto agent, is to he congratulated hecause that
Pheeaix like he has risen from the ashes of Citiz :ns & Glasgow
of London and still lives; indeed, it looked one time this spring
as if he had me( 3 Waterloo. The boys should give Malcolul a
Royal reception on his reappearance in the Boaard room.

Yours,

ARIKL.
TorONTO, 2;th April, 1897,

Botes and Fteus.

ToTTTomAMETme St P RIS oSt T EET e -

The Manufacturers' Life Insurance Company of

Canada is applying for admission to the State of New
York.

Mr. G. H Burnett. of the North British & Mer-
cantile, was elected Chairman of the London Salvage
Corps, in place of Mr. Mannering retired from ill-
health,

Liverpool is said to have the most powerful firc en-
gine known. It throws 1,800 gallons a minute, and
a jet 140 feet high.  The force is said to be strong
cnough to kill a man at 50 feet range.

The Insurance Policy Holder's Pocket Index
for 1897. published by The Spectator Co., New York,
is now on sale at  ui Cusosierk office. This is the
2gth year of publication, <o its merits are well known.

The town of Hastings will have its insurance
rates raised to-day, owing to its defective fire protee-
tion.  Other towns are likely to enjov the same ex-
perience, for we presume they do enjoy it, for if they
do not, if high rates are obnoxious, why do they not
adopt such prudent measures as secure low rates ?

Every fire insurance company doing business in
Kansas is expecting to have its license suspended
by the Superintendent of Insurance, who has threat-
ered to take this action hecause of their having an

.« fficer employed to classify risks and fix uniform rates,

which he claitms constitutes an illegal trust.  This
objection is somewhat unreasonable and picavune.
Ii the companies think proper to act in concert they
will do so in spite of arbitrary and irrational laws.

AL _“'v.
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The official report of the case of Goth ;¢ Nagle,
which resulted in the defendant bemg bned 220 and
osts {or securmg a poley of isrance ap an un-
licensed Company appears m this e

Grain risks 10 Manitoba tor vears past have
cansed demaralization in rates, to the disiehantage of
all the underwrters A hetter understanding has
bren established at Winmper amongst the general
agents who will find thore womore money i peace
than in war,

Mecssrs Bamford & Carson  of this o1y, are odis
solving partner<hip.  Mr. Bamford will rctun s
comnection with the Sun Tire, and open a new oflive
for his business, and Mr Carson will hoop up his
connection with the Tancashire e, whore he will
do business at the old ctand on St Limes Street

The Argus has isstied o comprnative elart show -
ing by Statee, receipts, Tocses, and percantage of Toss
ireurred Iy the prnciple msurance companes doing
business in the Fadern and Guli States, aned Canala
in 180, We are wmnch abliged 1n a copy, wineh is
very arranged and rentlyv printed.

The Mean Duration of Life among males and
frmales equally has been inereaced by four vears in
the past fifty vears, oning o preventive medseme 1
however, I longovty is meant the hances of middle
aged persoms reaching extreme old age. Pnelish life
tables do not supph <o atisfactory an answer The
Lancel.

The Grand Jury at Topcka, Kansas has indicted
the Superintendent of Insurance of that State for in-
teefering with the adminivration of judice  He s
also to he sued by five companes jor diunages cansed
by excluding them from the State The Superin
tendent is giving trouble all round o the companies.
and getting it freelv in return.

Why British Fire Offices arc Popular in the
U.S A.—Tt is well known that the Fnglich companics
have become popular with merchants and mannfac
turers by their treatment of losees in the past, and
therr policies are wndoubtedy preferred 1o day In
thousands of peaple over those of home companics.
Coe remarhable proof of the prefetence for Fnglish
companies is found m the fact that the agents (Hover
the Land wall dedline agencies of American and acee
agencies of forcwen compames But the forcigners
have deserved the fivor of our people by their pronyst
and buanass hke traattuent of policy holders,  Jrrcnr-
anee Tome N\NY

The anaual mectng: § the Provmoad Fere Unider-
writers” Aseaciation was hell on s ‘el at
Victoria, B¢, delegites being prosent all the Pro-
vincial aties  Comaderable time was spent recevingr
and discussing carrespodenee recarding rates in
cutside districts, and fire profection Officers were
clectedsd as folliws Preadent. 11 Banficld Van-
conver Hfirst viee president, TG Tumer, New W oat -
winster L sevead viee president, WA Ward, Vietogia,
secretan areasirer, I F Hobaon, Vanconver | com-
wittee, BT o F Dickineen and Fames Murran,
Victoria B F gl P oW Maciarkandd, and
AT B Macgowan, Vancomver - T R I'carsen,
A Bell and Arthur Maline, New Westminster
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The Grand Trunk Insurance —It is understood
that the risk of insurance on Grand Trunk property
hits been transferred 10 the Alliance, of London, o
which Company Sir Charles Rivers-\Wilson isa direc-
ter. The Allianee made an offer of 47 cents, which
was aceepted. This makes a considerable <aving, as
the properts includes all stations, warchouse, offices,
cte., of the Company, making a total risk of §4.750.-

H P Eckhardt & Cos. Grocern Warchouse at
Foronto, was badly damaged by fire on 20th April.
Insured as follows :—-

London & Lancasture. f15,000 I.& I, & Globe...$ S-oogg

Guanlinn....coes ooeen 13,000 Lancashire.......ceo 8
Lancashire........ .00 15000 —_—
totmmercial Union .... 10,000 $106,000
OVAl.orvies sesvsrvress 10,000
Queet cooiee tiianiians  §,000 Fiviures.
$;0,00  larcashire ........ $4,000

The English Board of Trade has issued its an-
nuaal return on life assurance.  Of the ordinary com-
panies the premium income was $93,285.000, being an
increase of §5.100,000 on the year,  The claims were
R.070,000, and the expenses of management $8.-
=05.000  The total ordinary life assurance amounts
to 82,758.227,000.  OFf the industrial copanies the
1emiums amounted to $33.083,500, being an increase
of $1.168,300 over the previous year. The claims were
813,870,000, and the expenses of management $5.-
403,000, The total industrial assurance is $733.915.-
oo, Fhe total paid-up capital of both classes of com-
panies is 801010000 ¢ the ljie aml annuity  funds
amounting to $1,004,440.000.

The St John. N B. Board of Trade hasshown
most commendable enterprise in giving formal en-
couragement to a movement for placing the attrac-
tons of that Cinv and district as a summer resort
before the public of Canada and the States. To aid
tns effort the NI Tourist Association, under the
auspices of the Board of Trade of St. John, is issuing
anillustrated periodical ealled * Gripsack.”  which
gives such information as will serve to attract tra-
vellers and sojourners for the summer, to the highly
peturcque. healthful, and invigorating  sea coast
resorts of that Province. We echo Gripsack's query,
“Why visit forcien countries when vou have unsur-
passed attractions in our own Dominion 2

STANDARD LIFE ASSURANCE COMPANY.
SVAOSES OF STATEMENT, 1896,

The 715t anrual general meeting of the Standard Life Assur-
ance Company was beld at Edinburgh, on Tuesday, the 6th of
April, 1897,

The following results for the year ended 15th November, 1896,
were repotled s —

4792 New Propasals for Life Assuratice were recejved

during the year for....vevee.n ..., <. f11,162,550

232 Policies were issued, assuring...... ..... 9.172,230
The total existing assurances in force at 15th Nevems

ber. 1896, amouunted to...... tetersas sseensaeness 117,456,640
The Claims by Death during the year amounted, in

...... cees

cense

cluding Bonus Additions, 10.veveve oviuansonnnns 2,802,330
The Claims under Endowments matured duting the

year wmounted. including Bonus Additions, to. ..o 1 13,550
The Revenue for the year ended 151h November,

1596, Amounted 10 . coittiiii et ivennee ceenen oues £,469,220

The Accumulated Funds at same date amounted to 42,341,151
Leing an increase during the year of $1,508,025..
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CANADA LIFE ASBS8URANCE COMPANY.
FINTIRTH ANNUAL RRI'ORT.

The following report was read at the aunual mceting of the
Canada Life Assurance Company, held at Hiamilton, on 13th
April,

The fiftieth annual meeting finds the Company with assur-
snce business reaching the large sum of $70.747,557.21, upon
23,638 lives under 32,302 policies ; an income of over two and
three.quarter million dollars a ycar, aud assets exceeding seven-
tecn million dollars, Such results fully warrant the directors.
upon this Jubilee] occasion, in expressing their hearty congra.
tulations upon the Company’s past successful carcer, its present
sound and prosperous position, and their hopeful anticipation
that such prosperity will be continued in the future.

The new applications for assurances in 1896 were 2,855 in
number, for $5,685,252.42, but 234 for $704,270 having heen
declined, aud 205 for $488,325.67 not having been carried out,
the actual issue of the year resulted in 2,116 policies for $4,492,
656.75.

The "year’s claims by death were again largely under what
was looked for, being for $725,583.70 upon 232 lives. $1to1,900
was also paid to policy -holders under 58 matured Ludowment
policies. These payments, along with profits amounting to
$361,105.15 allowed to policy-holders, expenses of management
and all other dishursements, left a balance on the year amonnt.
ing to $1,098,812.17, by which sum the assets were increased.

Asthe Company’s Charter requires, the Very Rev. Dean Innes
and Mr. . W. Gater, whose names stand at the head of the
1ist of Directors, retire from the Board at the present time, but
are eligible for re-election, and Messrs, ¥. Wolferstan Thomas
and Andrew Allan, of Montreal, having beett unable to attend
the meetings of the Directors, and take that active partin the
affairs of the Company which is desirable, their resignations
were some time since very regretfully accepted by the Board,
with an expression of its warui appreciation of the value of their
past connection with the Company, and the request that they
might continue to act with it as Honorary Directors at Mont-
real, to which they were good enough to assent. To fill their
places as ordinary Directors, the Roard was fortunate in secur-
ing the services of Messrs. B. K. Walker, of Toronto, and Alex,
Bruce, Q.C., of Hamilton, and as required by the Charter, these
gentlemen also retire at the present time, being eligible, how-
ever, for re-election.

FINANCIAL, ABSTRACT.

To premium ‘income (1et).coeee vorveeenscnnees $2,025,715 04
To interest, Tents, €C . oo vereve sasnaecaascase 716,146 06

$2,741,012 00

Paid claims, endowments, surrender values .... $t,655.}6; 2'7
Profits to policyholders® ...oeeivviaiias o we 2g§,436 64
Expenses, taxes, dividends oo cooiveiiivenias 380,909 54

$1.689,050 75

ASSETS, JANUARY 1IST, 1897,

Loans on real estate and on other securities....
Securities]owned. oo coce cieees consereniensans
Realestate owned. ..ot veceans vosn aoesee
Cash on hand and other ledger assets.... .....

$8,775,666 91
51974.131 €9
1,573,213 $6

327,387 87
$16,630,399 73
324,278 97
445,547 So

Total B88et8...cec coversraciaanes .....$l7.420;628 50

LIABILITIES.
Reserve fund (4 PC)ecee sovee eeooeennnn . $15,957,617 00
All other liabilities. cooveen vivaeennes covnennene 25,920 30

Interest and rents accrued.....on Lvieiinnane
Net outstanding and deferred premiums. ......

$16,383,537 50
1,036,889 00

$17.420.5626 50
® Excluslve of $108 60251 Bonus Additions, included tn Clajins,

Surplus over all liabilities...... ......
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TUE FRASIDENE'S ALDKESA.

The President, Mr. A, G. Ratsay, in moviug the adoption
of the report, conunented upon the fact *hat thivis the jr g
AR of the Canada Life, and referred to the origin of the Com.-
pany and ite growth during the last 30 ears,

The business of the fitst year conststed of 136 policies nssur-
ing £55650,0r, in our present currency, £222000. O these
but g are now in existetice for Fozoo0 This small and modest
beginning in 1847 now finds the Company in its Jubilee Vear
with 22,000 policies in force for over &50 000,000, an equivalent
of about &12 per hiead of the whale population of the Dominion.
In 1850 the assurances in foree were 3000000 the pmonnt
now in force it over &ooo0om. In the same period the
income increased from &i35,000 to £2,755.048, or twenmty-fold,
while tlic assets have increased from 4167804 to over 117,420,
000, ant inctease of forty folds  All these results have been
accomplished by & prudent enterprice combined  with eareful
und honest efforts to allord assurers every possible advamtage
and sceurity which a scrupulous regard for the safety of the
Company warratited.  [ts large business has een obtained
without extravagaut expenditure, for it has been the policy of
the Company to abstain from any high.preseure svstem of ob.
taining business, which must be ultimately unprofitable and
unsatisfactory, and the beneficial resutts of that policy will be
seen when I anention that the percentage of our Company's
exputises is from 375 to 30 per cent. lower than that of any othier
Canadian company. I am pleased to be able to announce that
our death claims for the past year, although somewhat larger
v amount than during the previous year (as the increasing
ages of our assurers yaturally lead us to expect). are yet largely
under the mortality eatculated upon and provided for. The
deaths duritg the year were 228 in number, the attained ages
ranging from Sg to 24. the average agez at death being §81; years,
amd the average duration of policies on the deceased lives over
18 years, Since the commencement of the Company there hias
bicen paid to it by the assurers the total sum of $£28,000 000, of
which the Company now holds for future claims, profits, etc.,
over §17,000,000, attd having already paid to assurers und their
representatives by way of profits, death and endowment cluims,
ete, $135,500,0c0, it will be seen that the receipts for iuterest
have exceeded all the management, dividend and other ex-
penses of the Company by no less than £3,600,000.

As you are aware the basis npon which the valuation of our
policy liabilitiesare at preseut made is the American Expetience
Table and intetest at 4 per ccut  Upon the present occasion,
however, as required by our laws, the valuation has been made
by the Canadian Insurance Department upon the Dowminion
Governmcent standard (Institute of Actuaries Hm. 4% p. c.).
We are hus, fortunate in having this year, tor the first time,
an oppertunity of comparing the results of the valuations
by these two different standards, and it will interest you to
learn of the sound posttion of the Compnny, as it is shown by
the fact that our own valuation of its liabilities is $617,000 in
excess of that of the Dominion Government Standard, it beiug
i1 the ratio of $104.01 to each $100. Such a result is a matter
of great satisfaction, and it will confirm the public confidence
which the Comipany enjoys.

You will be glad to know that the new assurances for thie
curretit year up to the present time exceed in number and
amount those of any previous vear for the corresponding period,
and I believe I will be sustained by you whets [ say that no
Canadian Institution stands higher than the Canada Life in the
public esteem, and in none do the Directors and Management
more caruestly seck to retain that eminent position, by giving
to assurers every advantage and liberality which prudence an
safety and justice can sugyest.

The Vice-President, Mr. F. W. Gates, seconded the adoption
of the report.

After various votes of thanks had been passed, the following
directors were re-elected: The Very Rev. Dean Innes, Mr. F,
W. Gates, Mr. B, E. Walker and Mr. AL Bruce, Q C,

Subsequently Mr. A. G Ramsay and Mr. Fo W, Gates were
elected president and vice-president respectively.

The mecting, which was largely attended by sharehiolders,
was of a very harmonious character, all the speakers expressing
their satisfaction with the standing and progress of the Com-
pany.
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BRITISH EMPIRE MUTUAL

LIFE AS3SURAINCE COMPANY

Nos. 4 and 5 King William Street, - LONDON. E.C

JUBILEBE YPEAR
1847 1897

The RT. HON SIR JOHN GORST, Q.C.. M.P., Chairman.
GERALD H. RYAN. F.I.A, General Manager.

SUMMARY STATEMENT [ the vear ending 1=t of December, 1393

Accumulated Funds - : $12.799.710
Premium Income . 1.483.430
Total Income - - . 1.971.415
Total Expenditure : 1.197,270
Added to Funds - - 774.145
Total New Assurance Issued 3.963.240
Total Assurance in Force 49.906,240
Total Claims Paid - 13,539.105

N NHAREIZQT 12D RS ALL PROFIIN BTTONG 1O THE W WEFRS,
Reeulte of 16th Triennial Valuation as at 31st December, 1896 :
LARGER CASH SURPLUS. INCREASED BONUS. VALUATION RESERVES STRENGTHENED
Special Advantages with regard to Residence. Travel and Occupation.

b rgeevas ettt oo wlad anfaied et e Poliaco st my vaos cta 3o, antd
it jer et Valvatun

SPECIAL ADVANTAGES TO TOTAL ABSTAINERS.
EARLY ASSURANCES WITHOUT MEDICAL EXAMINATION,

REVERSIONS and LIFE INTERESTS PURCHASED and LENy UPON.

yCANADIAN BRANCH . -

Head Office: British Empire Building, MONTREAL.

F STANCLIFFE, Managing Director and Trustee for Lanada.

A McDougald. Manager

N [ ORI IS % SRTLAN W B X R4
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THE S8UN LIFE ASSURANCE COMPANY OF
CANADA.

DIRKCTORS' RUIORT.

The Directors have much satisfaction in presenting the fol-
lowing report on the transactions of the Company for the year
ending the 318t December, 1896, together with the aundited
accounts.

The life applications received were 10,898 for assurances to
the amount of $11,110,292.19.  Ofthese, 10,101, covering $,741.
258,38, were accepied, and policies issued therefor, the balance
being declined or not complited. "The assurances on which

miums were actually paid in cash before the closeof the year
were 6,519 for $7,168,381.57. ‘This new business is not only
larger than that secured by the Company in aty previous year
of its history, but also much larger than that of any other Can-
adian life company.

The policies in force on 3ist December Iast were 20,540,
assuting $38.196,500.92, being an increase for the year of 4.539
volicies for $3,141,050.67.

The Cotupany has recently introduced a system by which the
bYenefits of life assurance are extended to persons of limited in-
come, by menns of policies of small amount, but calling for
anpual. half.yearly or quarterly premiunms i the usual way.
‘I'hese assurances sre known as Thrift policies  The inflnence
of this department is observable in the reduction in the average
sum of the new assurances.  In the ordinary department the
average aincunt of the new policies was $1,931.

The cash premium income, after deducting sums paid for
reamurances, amoutited to $1.320,624.54.  In addition to this
$120,644.02 was received as consideration for aunuitics granted.
The tutsl net premium income was thus $1,630,268.36, being an
imcrease of $348,679.29 over the figures of the previous twelve
months. The total receipts for the year, including interest and
rents, were $1.856,235.00.

The desth claims which fell in were 215, on 190 lives, and
sesuting s3so,|s§.|7. The amount “*expected ™ according to
our mortality tables was $454.544.75- ft will thus be scen that
while the sum paid was large, the Company's experience was in
reality very favorable. In addition 12 the foregoing. 53 cndow
tment assurances for $64.934 9o watured during tiie vear.  The
total payments made to L)olicyho!dcrs were $512,88686.  Itmay
be interesting to know that in the twenty six years of its active
history, the Company has rcturned to palicyhol-lers or benefi-
ciariex $3,626,628 So. It would be difticult to estimate the ex:
tent of the influence for good of this large amount, which has
been paid chiefly to widows and orphaus, or to persons in ad-
vanced age.

The assets now amount 1o $6,388 144.66, being an increase of
$1,022.374.13 during the year.  After setting aside the anounts

ed to cover all outstanding claims; after valuing the policy
liabilities by the very screre standard which the Company has
voluntarily adopted (the lustitute of Actuaries Hy. Table with
4 per cent. interest) 5 after providing for the pard-up capital
stock ; and after distributitg $27,835.25 in cash profi's 10 polr-
cics entitled to participate during the vear, there remainss net
surplus over all liabilitics of $282,608.63.

For the purpose of showiny what the corresponding Surplus
figures would have bheen had any of the following tables been
used in valuing the policies, the scveml net resulis are here
appended:

surg'asover all

1iablllth= Atal
CAJAtAL Teack.

By the Dominion Government standard (the Hu.

table with 4} - €. interest). covece tivans i anees 8395902 02
By the Amcrican table with 4 percent.cooe. Lo 433008 37
By the Amcrican table with 33 percentocens cooiis 749,555 38

Since the 1ast aunual mecting the Compaty has further ex-
tended its operatious in the Unitod States by establishing a

branch at Philadelphia, covering the Statesof Pennsylvania and
Marylaud. and the District of Columbia.

The Directors have 10 record with much regret the deatl,
of their estcemed colleague, Mr. Robl. Anderson. Mr. T. B
Macaulay was unanimously appoiuted to fill jthe vacancy thus
created.

R. Macariay,
I¥esivens,
T. B. MacaviLay,
Secretary and Actuzry.
AW, Ouitvae,
Fice-Iresident,

STATEMENT OF ACCOUNTS FOR 186,
INCOMK,

Premiums—Life (New). . $467,502 St
Renewals . 1,005,001 o8

. $1,530 703 So
ANNMIS e eeiee cnnnnn. 120,644 02
Accidenticeie conia o 335 82
Total premium income.$1,651,653 73

less paid for re assurances . 1.405 37
— - §1,650,208 36
Interest and remts . oiioeiciiiiiiieaaiiien s 235989 G4

— ————

Total incomMe.iuiennineeanns seesse e 81,880,258 00

DISHURSEMENT S, T

Death claims, including bovuses....$3534.019 37
Matured  cndowments.  including )
BOUUSES cees ceatataennnennnaannee 03,185 g
ALY PAVINCHIR ..ot ceieeos vaae T340 42
Cash profits paid policyholders.....  27.835 23
fonuses surrendered Lo il 11,85y 3%
Sutrender vAIES ..icit caiivennane.  B7.160 7
Accident claims. .o vieeeniies vaann 6o 0o

. $513,8586 S6
Dividends on capital, paid January

and July 1896, oo viviiier aue .
EXpense accommteciies cavene caes .. $232.966 07
Commissions. cos cuceen cvvecncenece 193,820 41
Medical feeS.eee vuveee varnnennies 22,947 83

9:375 00

454735 32

—— -t cerm—

Total disbursements.............. 973997 18
Surplus over disbursements c...veviiiian.eee 912260 82

81.882,258 00
ASSETS, ’

Debentures—Market value : $1,504.595
Stock—Montreal Loan &~ Mortgage Co.oo.e ... 7,31; ?g
Lowns on real estate, first mortgapes.... .. ceen e 32080135 43
Loans on bouds and stocks. .o ioiiiiltiiaee

v ¢ X . . 10,000 00
Real estate, including Company's building. ... 473,514 18
loans on Company’s policies....cc. cooven cines 439,063 72
Preminms advanced  under nonforfeiture agree-

TENS e eee cces svvoanacreessecosavonnns cansoe 30,437 o6
Cashi in banks and on hand ... .. .o L., 132:7',2 44

Outstanding  preminms, less cost of

collection.ees coieee taivecee . $234,330 49
Deferred premivins, do 95.399 21
. _ e 349 o
(These itens are secured by re. 349955 7
serves included in liabilities, of over

$93¢,000).

TUerest iR iatees tesene cananiianoneisne cavaen 59,025 32

Tuterest A0CTHEN et vans cee it vennonnnagnans 93,752 }’a

Rents due aud accrued . ioeee coviee vinnvnninnn 1.925 8o

OMher ASSElS cveviiiiiiiiis caectanancs cenane 1.220 go
Nt ASSCLS ooesititatinat virnonnenen 8$4.1488.144 ¢6

{1ncluding uncalledd capital, the total asscts are ;3.825,644.66 ]
LIAMITITIES,

Reserve o1 life policics. according

to the Dominion  Govermnent

Standard (Hm 4% pc)eene . 8$5.19804 85
Reserves on anniuitics. ..cee veveee 145,021 27

. $5,634.825 96

Less reserves on policies re assured. 5915 3¢
Total reserves by Government Stand-

ardaccies el teiiiis eeee 8561807 11
Additional amount rescrved  to

change Standard to Hm g pe... 313395 37
Total reserve by Him. 3 poe. table.,
Jeath claimsreported but uot proved or awaiting

QiSCHATHE oot v vtnetanece ter cvtiiiananannn 04.580 13
Matured cndowinent (awating dischiarges ... .. 266 00
Present value of death claimis, payable inn instal

$3,932,200 48

ments, Not ¥eL dUC.ciies tinven cvavan rernann. 2,500 11
Uneamed acctdenat premums. e ee vons cvee cans 193 39
Dividenuds to policy holdere unpuid.... ........ 9,673 97
Sinking fund deposited for maturing Jdebentnres 1,479 Oy
Dividend due sharcholders 2ud January, 1897. .. 4,687 30

Sundry labilities.cioee oeei ittt transennnnn 27,432 29

— o ————

Total liabilitieteereis vaorsaeanrees vaeest $6,043,038 OL

s i
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Cash surplus to policy-liolders by Hum. 4 p.c.
Standard cooieeviiiiiieniinis

4ccssa 0nce e o

Capital paid-up..... et etetainaen, $ 062400 00
Net surplus over all halnlitics and
capital S10ck ... ceiees suiiieee o« 282,608 0%

$345.108 068
omedieetasmerel

The net surplus acconling to the
Government Standand is..,.,

The surplus to policy-holders,
includinyg ;ubscrilm{ but un
called capital, according to
Goverument Standand is ..... $1.033.402 03

$606.802 02

$6.388,144 68

LEGAL REPORT.
J. AL GOt AcassT Tios. I, NaoLx,

lleard an sth Aprdl, befers I Spruthere and C Smmlar, £ ogs.,
Magntrates, Car.eton Flaee, Onte Mesire, Probap and Smadl,
Jor Preseentor  Meoirr, Fatter on and Findlay, 100 Devendant,

The followiug is the Court tecord of the above important
case:—

“ The Defendant is charged with having. ou the s5th day of
March, A 1) 1897, at Carleton Place in the Conuty of Lanark,
contraty to thie provisions of Section 22 of the Insurance Act
of Cauada, Chap. 124, delivered to one A R, G. Peden a policy
of fire insurauce ou bLehalf of a Company without a license
under said Act  H. U, Saall appers for the Prosecutor.

“On the information bewng read, R Pattersou appears as
Solicitor for the Defendant, and pleads gudiy to the charges in
the information.

** The Defendant is convicted to py a fine of £20¢0 and to
pay a further sum of £3 20 for costs.

(Signeds, I, STRUTNERS, J. 1%

(Signeda,

C.mNerawg, J 1N

“EZd 20 PER CENT.

345,108 65

s The Defendant’s Solicitor paid £23.30 in full of fine and costs.
Retumed conviction on the sth April, 1897,

** 'aid I'rosccutor’s Solicitor £10 00 for one-half of fine, April
Gth, 1897. IP'aid The Hon. The Finance Minister of Canada at
Ottawa $10.00, for other Ialf of fine, by registered letter, April
Sth, 1897.”

PERSONALS

WE HAD THE PLEASURE OF A CALL tecently from Mr, Fitzgerald,
Pablisher, New York 3 Mr. Alfred Wright, Manager London &
Lancashire Iite, Toronto ; Mr, Tho< Kerr, Inspector, Standard Life,
Torentu; Mr. A, K. Backader, lusurance Department, Ottawa,

Mx. W, AL Hicinsoruasg, who for past ten years has successfully
tepresented the Sun Life of Canada, st Valpraiso, Chili, South
-Amenca, recently puaid us a pleasant visit,  Mr. Higinbotham isabout
to take charge of she Company’s affairs in Richmond, .S , as Manager
for Varginia,

Mr J. G. Tuosmesoy, Taoronto, Manager of the Lancashite Insur.
ance Company, has recently called on us while on a visit to this city
for the purpuse of reorganizing the staff here, 1n connection with which
aclange in the firm of Bamford & Carson has taken place, to which
we refer elsewhere.

— -

Fire Insurance.—A gentleman
of experience, who also adjusts building losses,

desires an office position in a reliable Company,

or would act as Inspector. References furnished

on application. Address, A.B., care of
Insurance X% Finance Chronicle.

300 St. James Street
MONTREAL

DESKS

EARGAINS N e
ROLL TOP,

PEDESTAL
and FANCY ...

In Walnut.. .
Qak, .. ..
Mahogany
and Cherry ..

Only the Best

j Our Own _ . .
Manufacture.

REDUCTION DURING MAY
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MUNICIPAL DEBENTURES.
QOVERNMENT AND RAILWAY BONDS,
INVESTMENT SECURITIES

BOUGHT AND SOLD
Insurance Comipanies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied |
by applying to
R. WILSON SMITH,
STANDARD CHAMBERS, 151 St. James Street, MONTREAL.

Debentures and other desirable Securities purchased.

Those of our correspondents who knaw of such securities m their
immediate neighborhood swill greatly oblige by commumcatng as
above.

Hox. JouN S Harn, Q ¢, M I'P,
ALBERT J, Browy,

HALL, GROSS, BROWN & SHARP,

Advocates, Baryvisters and Solicitors,
TEMPLE BUILDING,

186 St. James Stroet, MONTREAL.

Radford & Walford,

Accountant, Auditors & Trustees.

No.59 Imperial Buildings, 8. James i , Monireal.

F. W. RADFORD, Chartered Accountant and

Commiissioner for the Provinces.

NELKIRK Cterny, Q
W PRE<COrT Sane,

Lifc Agents Manual
ALL THE PREMIUM RATES

SYNOPSIS OF CONDITIONS OF THE

Policies and Applications

New Rates, New Policies, New Reserves

Of all the Life Assurance Companies
actively doing business in Canada,

Hm. 434 per cent. Reserve Tables
Hm. g percentt do do
Am. g4 per cent. do do
Am. 3 per cent.  do do

INTEREST TABLES, DISCOUNT TABLES, &c., &c

Indispenaablo to all tnterested In Lifo A«suranco

POST FREE, SI.SO

PURLISKHMED 1Y

The Insurance & Finance Chronicle

INSURA’\ICF & FINANCE CHRONICLE.

MONTREAL

"
‘v
“

INSURANCE COMPANY

Qegunisod 1792, Incorporatod 1794

North Anﬁerlca,

| FIRE . PHILADELPHiA. MARINE.

Capital, - - -
, Total Assets, - -

$3,000,000
$9,661,808

ROBERT HAMPSON & SON, Gen. Agts. for Oanada
MONTREAL

AGENTS WANTED (N UNREPRESENTED DISTRICTS.
INSURANCE

“TraAVCICIS coupems

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE
PALD-UP CAPITAL, X1L,000,000
JAMES Gl BATTERSON, Presldent. LLO, ELLU, Nectetary

FRANK F. PARKINS, Chlef Agent
T2mple Building. - - Montreal

Corn Exchango, -

. THE | .

MERCANTILE FIRE

INSURANCE COMPANY
INCORPORATED 1876 :—-~-—

Head Office, - - - WATERLOO, ONT.

———

SUBSCRIBED CAPITAL - - - 8200.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - . - 50,079.76

All Policles Guarantoed by
Tho LONDON & LANCASHIRE FIRE INS. CO.
with Assots of $(5,000.000.
WM 3. 8TMS, reaident, JONNSHUH, ¥Vice-I'resldent
JAMES LOCKIE, Man, Director. T, 4, QALE, Inpector.

1707 1897
NORWICH UNION

Fire Insurance

—— )

NORWICH, England

ONE HUSDRED YEARS OLD.

TORONTO.

Society

Hean Ornicr vor Cawabn,

JOHN B. LAIDLAW,

Jlari Tyl
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BRITISE AND FOREIGN MARINE INSUBANCE (0.

Cupital and Surplus Asscts, 87,669,000.
lusuen Open Policies to Impuorters nud Exporters.

EDWARD L. BOND, General Agent tor Canada,

MONTREAL.
THE
[ 3 ACCIDENT &
CUARANTEE
CORPORATION

ANIErIc.!

HEAD OFFICES 40 to 44 Moorgate St., LONION, Eng.
RICHARD J. PAULL, Cencral Managor.
Authorised Capital................ee 202 . 82,000,000
Subscribed Capital.... cooooaon o LBEIRGOO
Patd-up Capitard ... ..coooivvtivviiiee e BOO000
Reserve at December 31st 1814, ... LOOT.070
Deposited with Receiver General in Canadin %73 GO0
BUSINESS TRANSACTED.
Accident (Accident and Sickness com:
bined. and Emplovers kabilities

The Ocean offers the most Liberal
Policy.
OANADA BEAD OFFIOCE: Temple Building, MONTREAL.

ROLLAND, LYMAN & BURNETT, Managers.

Advisory Board, W. M. RAMSAY,

Agents Wanted in Unreproesontod Districts.

IO i 1§ [ SO

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.

tmconronarso A.D. 1889. Camrmirar, $200,000.

Home Office - Prinoceas Street, Saint John. N.B.

DIRECTORS.

HON. A P RANwa e ATYREY: MAKKhILY,

Iyvovient Voew Ivensdent
HON, ¢ A e, O 8 WENNY
A renidert West-an Ane et on N cedftren et Woatern Ans'oeCor

ALEXANIT W B loab\NiL VEEDFEDIOKR T oo RNOWL TN
K WATKRIK W 1 KiINK

A GURIsN LEANVT. Neonvtary,

Gonetal Agents far Gutate  The Weaer Assuranoe Caompany.
Maleadue Gibhe, dgent, Citnudn Life Huidding, Torante

E. B. CREENSHIELDS '

May 1, 1897

Sun Life

ASSURANCE CONPANY
ot Canada

—

Head Office, - Montreal

R. MACAUILAY,
President.

Hox, A. W. OGILVIE,
1'fces President,

T, B, MACAULAY,
Secretary.

GEO, WILKINS, M.D.
Medical Refevee,

Inconp, ASSETH, 1grR ASSURANCK IN FORCE.
FELA) [ 3> ] 21,436,816 NLA NG
B4 LIS 7 3,410,700 23,001,046
184 10G,208 6,385,144 #8,196,890

STANDARD WORKS FOR SALE

e AT THK OPPICK OP. .,
The Insurance & Finance Chronicle,
MONTVREAL.
Griswold's Fire Underwriters Text Book, .. Price, $15.00
Griswold's Fire Agents Text Books, .o 300
Griswold’s Handbook of Adjustments, . “ 150
Tusurance Blue Book and Guide, P 0.75
Lnfe Agenu Manual, (New Edinom “ 1.50
Relton's Fire Insurance Oowpanies and Schemes, * 500

Tabor's Threo Systems of Life Insurance, tewis Luthery $2.50
Prery Aget showuld Aure a Copy of the abere.

Full list of Insurance Publications froe on application

- READY SHORTLY ——==r

HUCHES’
AID

Interest TabIBS suck of bays cotioed

Linng mtetest ot 30, L8 %, G0 7 and S per cont, per auntin on snhy
Atpeanl o in 21 e e ST0M (retn #uy day of the month to the end of the
senr, s Cliaties MG, Hughen of the Bauk of Maontreat,

PRICE, 85,00, Leatheor aad Clath

MORTON, PHILLIPS & CO.

Publishers. - Montreal

W}i print EVERYTHING, fromthe largest book to the
smaliest business card. . . . . . . . .
We aind Account Books for Merchants, Banks

and Railway Companics, and Law Books and Part
Books, in the most Expensive and the Cheapest

Styles. No order is too large or too small. .«

John Lovell & Son

10 to 28 §t. Micholas Street,

dn.__MONTREAL

ANCASHIRE

INSLVAARGE CAMPANY QF CNRLAND.

CAPITAL AND ASSEYS EXCEED $20,000,000

CANADA BRANCH, HEAD OFFICE, TORONTO

J. G. THOMPSON, Manacer

R. C. WKLCH, A, W, GILES, Inspectors.
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Without a Dollar pecember 220t :04 | TN @O IR 'I‘ EX E R N
of Inter¢st Overdue. December 31at, D0 Assurance Company of London.

Without & dollue’a worths of Iteal Eatate owned in 1388-7 8-9-90-1.2-3-4-5-
(11 years),  Such s the record of

The Temperance and General

LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,
t'resident, Mannging Dirvoctor,

HEAD OFFICE, Globe Bullding, TORONTO

Total Funds in Hand over 818 000,000

Moad Office for AOTRE DANE STRFLT.
CANADA:

INCORPORATED HY

‘ROYAL CHARTER

Montreal

The Lon London Assurancc

A.D. 1720

178
Yoars Old

E. A lII.I.Y Hanagcr

A, DEAN, Inspector.

ALLIANCE
Assurance

Company

Of London, England.
$25,000,000.

THE RIGHT HON. LORD ROTHSCHILD, Chalrian

ZarasLisnaD 1824

CAPITAL, -

HEAL OFFICE FOR CANADA
187 S1. JAMES STREET. MONTREAL

P. M. WICKHAM, Manager.
FRED. 7. BRYERS, inspector

CANADIAN BOARD OF DIRECTORS,
HON. J. R. THIBAUDKAU

JONATHAN RODGSON, ¥y WM. SMITH, Eng.
3 1% DAWES, Enq. | WM. C, McINTVRY,. Enq

CHIgE acENCIES

Belleville, 3. 11 LaRoche,
Nrockville, JJonos & Wonnd,
Halifax J. F, Keuny.
Hamilton, Scineea Joues
Kingston, J 1% Gildorlceve.
Kingston, Milla & Cunningham,
london, Geo. Pritchiand,
1'etorborough, Cox & Daris.

Quetwe, F, X. Goaselin

Sherbrooke, W. S Divsser & Co

Nt 1iyacinthe, Bornier & Monn,

St dohin, NLIL, T, 1 & HLB. Rotdnson
Toronte, e, MeMurrich,

Victoria, Dalby & Claxton.
Vancouver, . T, Copetley,
Winnipeg, Kobt, Steang.

EaranLisweo 18386.

Capital and Funds, 1895 . 838,365,000
Revenuo . . 5,714,
Dominion Dopomt . . 200,000
CANADIAX BRAMNCIL OFPICK!
1724 Notre Dame Strest, -  Montreal.

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspectar.

Facts and Figures for the Uninsured

A comparisan of the huuness o1 JHIHE

North American Life Assurance (0.

for the year 159 ae agatnst G <howe thee follos it substuntial tuereases

I ASHROIA . . .iivnnnnnennces oo BEIT IS UR R over 0 per cent,
* Cash Income. . .. el LIURTLUN ¥ SR 10 i

4 Now tnsurances Issued. .o, 383110 0, . 1R i

¢ oTotal insurance in foree | 13148 IR% 00, . 10 .

¢ Reserve Fund ... coeee WGS08 00, 1

¢ Payments to polley-holders 150,459 04, 142

THEK COMPANY HAS A WELL FARNRD EXPUIATEON 4o -~
1 Protitearming power,
2. Highest ratio of actets U habinties, and of net sneplus to L ues
of the Lamadian Companies.
3. Ihe splendid profit results realized and pand aler stn mutured snvestinent
policies.
4 The evcellent character «f its investments,
s, Fauitable treatment of st cmbers and prompt pavment £ albits chlgati ms,
For copies of the Company’s lag: annunl report showing
its unexcelled tinancial position, apply to
DR, ¢, AULT, WM, McCARE,
Manuger for Qucbee, Managing Director,
180 St, Jaumes Strect, Nened Otlee
Montreat 02t I8 King st W, Toranta

of any

Subjoct to the
INVALUABLE MAINF
MNON FORTEITURL LAW

« - and vontane

ALL

Havo you scen the
Latest and Best Folicy ?

— UNION

PLANS . |

TONTINE, LE-FO DATL
ANNLAL DivibinD MUTUAL FEATURLN
or ..

RENEWARLE TERM,

Ll FE msuuucs COMPANY

Rch;\l‘lc Agents Al\\ 1)& \\.lmcd PORTLAND, MAINL.
INCORPORATED 1848.

FRED E. RICHARDS, Pruldont.
ARYNUR L. BATES, Vice-Prosident.

ADDRESS

HENRI E. MORIN, Chief Agent for Canada,
161 8t, James Streot, - MONTREAL.

FIRE. LIFE. MARINE.

COMMERCIAL UNION

Assurance Company Ltd. of Loudon, Eng,

0. ital and A-eu. £32.050,035

Fund (in special trust for l.lfc |‘ohcy l!uldcu) 8,999,930
'l‘om Annual Incomwe, - - 170,190
Deposited with Dominion Govommont, - 408,820

HEAD OFFICY. CANADIAN BRANCIN:

1731 Notre Dame Street, - MONTREAL.
J. MccREOOR Manager.

Applicstions for Agcencics sohcalcd !n unrcptes:mcd distnets.,
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Ao
SSURANCE cOMY

TORONTO.,

INCORPORATED 1833.

HEAD OFFICE - -

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $760,000.00

Total Assots, - - 1.436,858.00

Losses paid since organization, $16,045,872.16

DIRECTORS :
Hon GEO. A. COX. J. J. KENNY.
Lresident 121 estdens.

Hos & Woal PCUN HosRIN, o0 UL D
KOTERD 1R AY
At oS TUS MY BK-

HOM,FEILALY
P, K. S8IMS, Secretars.

] ¥ MeKINNON
TRHOMAS LONG

C. R. C. JOMNSON, Rcsidont Agont,
Canada Lifo Bulding. MONTREAL

INSURANCE & FINANCE CHRONICLE.
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THE -

WESTERK

Assurance Company.

o m e e—

FIRE AND MARINE. [

INCORPORATED IN 1881, l

Head OfMice, - - - TORONTO
- O - .
Capital Subscribed . . $2,000,000
Capital Puid-up ........ . 1,000.000
Cash Assets, over ....... . 2,320,000
Annual Income, over.... . . ..... 2.800,000

LOSSES PAID SINCE ORGANIZATION, $24,000.000

DIRECTORS -
Hon. GEORGE A. COX, Mesident,

Hox, S, C. WooD

GEO R IR COCRBURN )!

GFO. M MURKICH f

ROBERT BEATY l
J. 3. KENNY, Uice-lreddent and Managing Divector

-t -

W, R, BROCK
J K. OSBORNE
H. N. BAIRD

Agencias (n all the princpal Citiea and Towrna in Canada
and the United Stntes.

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK

RICHARD A.

McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS. .

Liabilities—(or guarantee fund)
Surplus--31st December, 1896,

Total Income, 1896,
Total paid Policy- holdels in 1896,

Insurance and Annuities in Force, December “1 1896

Net Gain in 1896,
Increase in Total Income,
Increase in Assets,
Increase in Surplus,......

Raid to Policy:holders from the date of Organization, -«

$234,744,148.42

$205,010,633 00
29,733,514 00
49,702,635 00
25,437,669 00
918,693,338 00
20,139,531 00

1,105,265 00
14,040,095 00
2,853,466 00

$43%,005,295.84

.....

------

......

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY.

FAYETTE BROWN, General Manager, Montreal.
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Assurance

U N l O Society.

Inotituted in the Reign of Mueen Aune, XD 1714.

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

- $2,260,000
- 14,640,000

Uubscribed Capital, - .
Total Invested Funds oxceed
Capital Pald up - -
Annual tncome, - - -

- 900,000
- 4,122,440

OAN'ADA.“B‘R“A_NON :
HEAD OFFICE, cor. 5t, dames s McGitsie,, MONTREAL

T. L. MORRISEY, -~ - MANAGER.
J. E. E. DICKSON, Sub Managor.

INSURANCE & FINANCE CHRONICLLE, 1

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000.000.

ESTABLISHED 1824,
HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, R. P. TEMPLETON,
Manager. Assistant Managor.
MOLSON & SEXTON, Resident Agents, MONTREAL

Seottish Union # Naﬂonal

Insurance Company of Edinburgh, Scotland.
ESTABLISHED 1824.

Cepital, - =« - - - - -

Total Assots, - -~ - - - - - 40,508,007

Deposited with Dominion Government, -~ 125,000

Invested Asects in Canads, - - - - 1,415,468
M. BEN“E"' Manager North Aerican Departaent,

J. H. BREWSTER, Asst. Managor.
HARTFORD, Coun,

WALTER KAVANAGH, - Resideat Agent,
17 St. Francois Xavier Street. MONTREAL.

CALEDONIAN

Insurance Co. of Edinburgh
Funds $510,000.000.

Sir George Warronder
David Douchar, F 1. A,
Lansing Lowls
Muntz & Beatty

" 830,000,000

Chalrman,

General Manager, -
Canadian Manager,
Toronto Agents, - - -

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

——ESTABLISHED IN 1863.~——

Head Office, - - - WATERLOO, ONT

YOTAL ASSETS - - $334,083.00
POLICIES IN F‘ORCE{ 25,!97b a , .

{ all ¢l 14 b rty bay oy
e S TR T e M gy bavo o vt

CEORCE RANDALL, C. M. TAYLOR,

'realdent. Secretary,

JOHN KILLER, Inepector. JOHN SHUHN, Vicel'reslilent

ESTABLISHED

.
BT

e

o

Capltal e~ ssented
OVOr 833,000,0400)

267 ST, JAMES ST, MONTREAL,

PEHEGENIX
Assurance Company of London, England,
ENSTABLISHED 1782,

Agenc) Established in Canada in 180
£ )

PATERSON & SON,

— GENERAJ AGENTYS FOR DOMINION. —
HEAD AGENCY OFFICE,

35 St. Francois Xavier Street. MONTREAL.

FIRE Ins. * HARTFORD= company

ESTABLISHED . . - 1794,
HMARTFORD, CONN.
CASI ASSETS, $10,00-+,697.55
Fire Iusurance Exclusively.

., GEO, 1, CHASE, Prialdont
P, C, ROYCE, Sacratary THOS "TERNB LY., Assjatant Necretary.
CHAS L CIAST ) Veddatont Sevrctary.

JOHN W. MOLSON, Resident Managor, Montreal,

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, - - ONE_MILL:ON DOLLARS,
CASH ASSETS, - THREE MILLION DOLLARS
: R’ he .‘l D Browsk, l'r-_-l-_l--ul. e
R TN Rt A AR I X
ROBERT AMISON & SON, Agonta, MONTREAL

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTREAL, Que,
J. W. BARLEY, General Agent,
NEW YORK.

Provide n{.Da vings & ife

j@swmqee @oeie(g

O NE W YyOoRK

Epwaro W Scor +BersibenT

Tue BesrComeanr s o Pouiey Howe re ano AcenTs.

veeCrnrn Altnere bap a1 . o

vna R memar, ¢ B aeay  canr Taen
boay 2oy 0 vy 0. Je

¢ samwr s Tug Do gves Linenn, Agrurs

R. H. MATSON, Concral Manager for Canada.
37 Youge #treet, TORONTO.

e — SRR
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| Confederation

HEAD OFFICE,

TORONTO Life Association

HERE are no conditions as to residence, travel or occupation, in the Unconditional

e e —

Accumulative Policies xssuc_d by this As«;ocn:mon I'hcy Gu'lrnntcc I'\tcnded

Insurance, Paid-up Policies, and Cash Surrender Values. Scnd fnr pnnplllct, mthcr in Lnghsh or

French, giving full particulars .

HON. SIR W, I’ HOWLAND, C.B,, K.C.M.G,

PRESIDENT
W, . MACDHONALD, J. K. MACDONALD,
ACTUARY MANAGING DIRECTOR
PROVINCIAL AQGENCY STarr.

Maritime Frovinces and New foundiand ; Manitoba and British Colnmbia: Outarto and Quudec :

1. W. GRERN, Mausger 1 MeDoxand, luspector.c. oo et J. Towrn Bovp, Supetintendent...... Tomoxro
‘ HALIYAX WiINXIRQ

A ALLISON, Secrolary .o ¢ K. Reun, Caslifer....oeeeie . Man, H. J. JORNSTON, Manager........... MONTREAL

———— e s e = s _ - —- .

~>:7FOR SOLE BENEFIT OF €
anadian + Policy + Holderu

GOVERNMENT DEPOSIT, - $125, 600
IN THE HANDS OF TRUSTEES, 632,500

'F. BSTANCLIFFE,

e . - - ———

A T =< .
..... 0T 'l'l'l"?‘?‘?lfl'ltl'l?lvl"vtv
s - s e ) ~

o erort Tomplo, | a%es: LIFE ASSURAN QE COMPAN Y ;
| MALIFAY, N5, || : \_ OF LONDON, ENGLAND. |
CA W sm’rn.wm' 1863 ||  Assets over / { Income over g

TORONTO, |-l $12,799.710. 81 971 400

!

b

; |
*;Federal Life oo woms W

U After onc year from issue,

e a——

Assurance Capital and Amsets, « - $1,000,000.00
Surplus to Policyholders, - 708,537.36 '
Company, :

Head Office, —omsr—\

ACCUMULATION POLICIES

HAMIETON, Ont. COMPOUND INVESTMENT POLICIES
GUARANTEED INSURANCE BONDS

JAS. W. BEATTY, - - President. DAVID DEXTER, - Managing Director.




