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Povﬂ'lh:-u- )on::: 0M Com
Exchange, 16 Front 8t. East, Toronto Ont.
| R. C. Hamilton & Co.
. B o, M, 10 Laver

Grocers and Commission Mer-

W.&ILE.%-! St., Toronto.

W. & R. Geifieh,

Imiftg and Wholesale Dealers roceries,
_‘fﬂm. , Frout St., Toronto, Ny
J. B Boustead.
¥ and y
D ana T e
Hurd, Leigh & Co.
ERS and Enamellers of China and Earthen

Pmm' Refiners, and Wholesalé dealers in
Chimneys, etc. Waietooms 51 Frant St.
u"f!ell. River and Don Sts., Toroato,

Turner & Co,
MR okt b e
sle, § Wellington St West, Toroato, Ont

Fhes. Haweth & Co.

MPORTERS and dealers | i Iron, Cutlery and
Imlhrdvm, King u', Toronte, Ont.

Mo P Crawford & Ceo.,

ACTURERS of Soaps, Candles, etc., and
4-2- in Petroleum, Lard and Lubricsting
Oils, Palace 8t , Toronto, Onit.

aun .‘ci.“. w. Scoty,
A AND COMMISSION AGENT
leln.lnlﬁa,lmm 14

" | from £133,679 4s. 6d. to £1

Front 8¢., | 195, 6d., of which £8,572 4s. 1d. has been s

The rld-u capital amounts as formerly to
- | £146,140. ;’h reserve fund has
increased from £38, 15s. 11d. to £40,608

The
_sume it is not needful for me to use

Guxadin Montury

AND INSURANCE CHRONICL

Accounts and Balance sheit. - Accompany-
a8 in

Y.
ni.w-'l\c fire premiums received
1867 amounted to' £104,823.
the year for re-insuring
company amounted to
and damage by
and

at

- Fire 2
uring the year
The sums paid duri
the surplus risks of
£16, and for claims for
fire to £46,321. Afer payment of all
expenses of management and re-insurances,
making due pro:ision for claims

31st December, 1867, there was a clear

of £20,465 18«. 9d. on the fire business of the
year, which'sum has been carried to the credit
of the proprietor’s fund,

Life Business.-~The ingome of this depart-
ment during the year amounted to £44,159
8s. 9. The claims from 46 deaths amounted
to £15,750, and afler providing for these, the
expenses of t, and the varipus other
sums detailed in halance-sheet, the sum of
£17,201 15s. 24. has been added to the life re-
serve fund, which has thereby been increased
L970 19«. 8d.

Funds and Imvestmesits. —The satisfactory
nature of the-investments may be seen by a
reference to the balance sheet of the company.
The amount of interest realized on these in-
vestments during the year was £13,490 7s.

’ and Reserve Funds.--The income
of the proprietors's and reserve funds for the
year amounted to £27,504 19s, 6d., out of which
the directors have already declared a dividend
of 10 per ¢ent. per samum, which absorbed the
sum of £14,614, leaving a surplus of £12,800

{ated to the Birmingham parchase, and £4,-
g‘s 15s. 5. has been added to the reserve fund.

I1s. 4d., and the reserve towards the Birming-
hmOl‘apmeh-l has been increased from

£4,650 to £8,000.
The directors retiring are Messrs. Bradley,
Darbyshire, Holland, Knowles, Shelmerdine,

and Wagstaff, of whom lo_.'l. Darbyshire

mended for election. X
then said : Gentlemen, I pre-

upanimous

to secure
1 have now

lution wh

ou
-—tinlnnllib:ndh-p.li_n(wyu
words thereon, | shall very briefly draw

as
fow
your attention to the figures contained in

e T ——

o
i

of £17,
increased to
.
usual dividend of ten
feft vs a handsome sum, in ad-
; and we ac-
28300 to our fre reserc,
;::i. npv-:da,ﬂbh
of Birmingham Fire
office, which will remember, I named fo
ko:d:touri snnnal meeting. Our reserve
are now large, and‘ amount to
-nrzhm
.................... £150,970
PO QL. ccseneced 40,698
RE......... o004 8,000
R VIESEE £199,668
and when to hdulgd“’t:.noddc-
up oA Do one ean
mpﬁd pt& oﬂbhnn‘hhh(h.
gentlemen, if Ou‘l-.‘-
n, it .
shareholders ”:iduinou%:nhd-
pess! In days of competi we need
all the help we can secure, and knowing the
t snd influence of the 400 or 500
S::bddcn' this company, I am convineed, If
they would y use their influence in our
'ﬁ:.' u;‘cdb.lbqnl e g
v 4 ox-
caay By rerfing 10 this point 64 et e
result may satisfactory.
o AT o et
in
. He feit himself bpm%
upon t9 do so. He took'a
in the yof the , o8 he often
told them m“nhﬁow
dlnwmhmiﬁQh
ln;hh-kt:r. v had not a very large meet-
A he' thought was a very good sign.
tl'!‘:'mlduﬂm'iy.hdwbmlh”
jetors of company perfect confidence
mheir t:;did-otﬂhkn“
sary to & and therefore he considered the

#d the other day on ‘Change

As he remarkied
friend of hiswho was on
blic compsny—a gent

wn to thetn all—** Whatever is right,
upon its being carried out, and if you find
hat you consider to
retire, beesuse the public look to your name

have not

b
35§
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uninterrupted, that one was almost inclined to
fear that it was attributable to one of those ac '
cidents of chance which might have an nnhrpy
reverse, and he should almost have that feeling
were for the excellence of the manage-
ment during the latter periols of its existence.
He the ers, and he

l
1]
£
it
5

%
$:1ey would not nominate as a new director an
4 who was not equally qualified wi

es.

Mr. Adam Murray and Mr. James Halliday
were auditors of the company.

Mr. ire proposed a vote of thanks to
the officers of the company, for their zeal and
attention to the interests of the company.

The Chairman could bear his testimony to
the truth and justice of what had been said.
. Stewart sayi the offi-
one and all onduvour.r:;&
and would continue to do, so.

ion w: amid general ac-

as
clamation, and the business of the meeting was

Tae lm:c GoLp MixiNG o(‘:ogAn or
.—A general meeting e Share-
holders of this Company, called by special
notice, was held at the Mechanics’ Institute, on
Tuesday, the 31st March, for the purpose of
considering the ition and prospects of the
Company, and of devisitig the best means for
prosecuting the mining operations on the Com-
s property during the a hing season.
the isions of a By-Law, all officers of

|

pi

the Company yield u ir offices upon the
ioldiq.gmnlmeo&n( Shareholders ; so
that the present provided § favourable oppor-
tunity for ing changes, which, to say the
w oonﬂ'l{:nd to bein the interest of
pany. was very largely,
+-and attended. m the report o
the late Manager
L

4

to do their duty,”

commence with & clean sheet and perform their

\ duty in a vigorous manner.

BROCKVILLE AND Orrawa Ramway.—A
meeting of the directors of the Brockville and
Ottawa Railway Company was held on the
31st ult., wher’ ion of the railway was
restored by the “ Trnstee of the Preferential
Extension Bondhplders” to the Company, in
accordance with the recent Act of Reorganiza-
tion passed by the Legislature of Ontaria.
Some took place in the Board of Direc-
tors, which is now constituted as follows:—
Jobn G. Richanison, President; H. Abbott,
Vice-President and Managing Director ; R. P.
Cooke, J. B. Rivert, A. B. Dana, A. M. Arthur,
and B. Rosamund, rs., Directors.| William
R. Worsley, Esq., still remains the secretary.
and treasurer of the Compiny.

-—o-

Fnsurance.

—_——

Tae NEw INsURANCE Acr.—The Finance
Minister has cohsented to amend the Bill re-

specting Insurance Companies. The first
amendment does away wifh the exception in
favour of all Marine Companies, and removes
from the operations of the Act only these com-
panies fransacting in Canada Ocean Marine
business exclusively. The next amendment
permits a licensé to be issued aftera’ company
shall have deposited with the Receiver General
the sums of money or securities thereinafter
mentioned. Instead of the clause requiring a
deposit of $100,000 from Life, and $50,000
from other companies, the following is substi-
tuted : :

““ Every Life, Fire. Inland Marine, Guarantee
or Accident Insurance Company, a sum of not
less than $50,000 ; and such sam shall be de-

ited before the license is issaed, except only
in the case of companies incorporated by Act
of the Parliament of Canada, or of the Legisla-
ture of the late Provinde of Canada, or of Lower
Canada or Upper Canada, or of Nova Scotia or
New Brunswick, and carrying on the busineks
of Fire Insurance- or of Imland Marine Insur-
rance, or of both, out no other ; which cowpa-
nies may make suth deposit in three equal an-
nual instalments, the firsé of which shall be
paid before the issue of the license.”

A company carrying on /more than one de-
seription of business is requiréd to make a se-
m-u deposit.” The ouly excéption as the

! orgmlly stood was where a combined
Life and Accident business was done, in which
case one deposit was to serve both branches.
The amendment 'now extends the
exception to a eombineur re and [nland Ma-
rine business. Following this is a new section

of the Company, it appears ) which reads as follows :

;
£
g
i1
£
ki
:
2
E

risks
=
therefrom, and the net amount of or
claims actually paid, shall deposit in the
of the Baeeivell' ?.unl thcdwuecm sach
premiums, until t w :
shall be equal to §100,000; ndnoloquz
gxaitinnmkr 00,000 no interest or
shall be paid on
such interest m-;‘l:lvif Ay
imeci ev year un
P-?-mrdwe:{-fm men id:dh

i
i}
H

shall amount to $100,000: Prov that :3
company cowabining the Lusiness of Fire
Life Insurance shall be required to make such
additional deposit only as regards the premiums
received for Lifé Insurance.” ;

The clause respecting the capital ired to
be possessed by a comjany is by al- .
lowing the amount of t to be reckoned |
u‘gn of the capital. |

e local Mutual Fire Companies have their

deposits thus provided for— . .
“Any sucl company recei cash or part
cash premiums in lieu of premium notes, or
having guarantee or other stock, or
risks other than from its own members,
deposit one-third of the cash iv
ceived by it, nntil such one-third, with the in-
terest thereon, amounts to the sam of $30,-
000; but if such company receive no cash pre-

miums whatever, in lieu of premium notes, and

have no stock, as a guarantee or
and act wholly and exclusively on the m

aciple, it shall not be bound to make sach |

eposit,”
As to the deposits of companies already 'N-
licensed under the Acts of the late Province of
Canada, it is provided that the securities of the

late Province of Canada deposited under thess |

Acts may be acceptetl as so much of the de
required under this Act, and as respects

securities given under these Acts, they shall be |

allowed to remain for two years, during which
time toey m ne-{up‘rtof_t.bodt-
posit, the irterest thereon being retained by
the Receiver

A new section is introdnced applicable; to .
actually

British and Foreign Companies now
doing business in Canada, which cannot, by

the terms of their constitution or charters, or

by law invest in Uanadian securities.

1t shall be lawful for the Mihister of Fi-
nance, with the approval of the Governor, to
receive the amount of the deposit required of
them under this Act, in British or Foreign
Governmeént securities, including stock of suy

one or moré of the United States, at their *

then market value, but with power to him to
require from time to time, if such market va-
lue should decline, additional security equiva-
lent to their diminution"i:‘iv:ineb; :
rtion of the prémiums Vi y any suecl
c[;)m[nny reqhired to. be deposited under this
Act, may be invested by the com yn::i
such British or Foreign stock as aforesaid,
such stock may he deposited with the Beceiver

subject to the provision as above made as to .

value and diminution in value,—but all such
stock shall be replaced by eish within three
years from the issue of the license to the com-
pany, otherwise such license shall be void;
and as regards any such company acting on the
Mutual principle in such wise as to be unable
legally to make a deposit under this Act, for
the secnrity of policy holders resident in Ca-
nada, the company shall specify the fact when

-~

making the (htr»it, and in all returns made or
v }

published by

If these amendments be read in connection
with the synopsis of the bill as introduced it
will be seen that great improvements have
been made.

Ont.—Fergu-

Fire Recorp.—Cold 8
son’s barn, and contents: loss

Millgrove, Township West Flamboro’, Mar.
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29.-W.T. Wﬂkiw—o}l{'r - mill .r:ld shin-
factory, ’ rney s sto
pr? ! ;"?I‘NMH loss Om'no uunr:-

s loss §3,000 ; no insurance,
Kingston, April 1st. —Store of Young & Co.,
Princess-street ; :

with contents; loss
Young & Co. are insured for §2,000
in the British America, and a polic on the

hﬂl&h the Liverpool, London & Globe will
cover the loss to the owner, Mr. Thibodo.

April 2—A number of buildi
‘m were destroyed, some of them
very valuable, except as first class business
stands. | Very little of the stocks were saved.
The loss is estimated at $25,000, distrib-
uted as : John Draper,’loss ob ‘nuldm(,

. A considerable portion
anu"l?oc‘kvm saved, alt ina
., J. W. Scott, $8,000, buildi
stock and grain ; insured for 5,000 in Wa:r&l
$1,000 in Gore District, and $1,000
_ Nothing saved but a little
damaged, and the articles which
safp. Jarvis & Robinson, loss on
insured for $1,500 in Etna of
$500 in Provincial. © This firm also
books and about $400 in cash.
3 mn} $800, furnifure and wearing
insured for $400 in Home of Hartford,
ags, ete., loss §2,500, in-
N. Denyes, furpiture and
s no insurance. D. D. Hay,
1,000, insured for in Gore Dis-
building; , RO insurance.
w shop, $500, insured for $200
and ‘Globe, ' Origin of

wh.
Ferpy March 23.—Robinson & Richard-
son's mill totally destroyed, loss $2,000.
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Railway Aews.

NorruERY Ramwway.—Traffic ipts fi
week ending 28th March, 1568. y s (]

£5.501 02

—

$2,138 &7

GREAT WesTERY Rarnway.—Triffic for the
week ending March 20, 1868, T -

Total Receipta for week,
Carresponding week, 1867

Passengers ................... $24,136 53
Freight and live stoc . 49,155 05
and sundries ......... 3,879 9
Total.............coneerie 876,671 48
Corresponding week, 1867 76,229 57
Decrease ............... $441, 91

Rartwar Exrexsiox.—The Peterboro’ Re-
oiew says :—We learn with much pleasure, that
an extension of the Port Hope Railway to Lake-
field, on the way to Mud Lake, is to be com-
menced without delay. The works will be con-
ducted under the engineering care of G. A.

Esq.; who as a pupil of Sanford Flem-

i:klhq., is in every way campetent for such a

l&nu WESTERNY RatLway. —Mz. Editor,—
very cheering that amidst the great rail-
-gldcpn:-m this line can be painted to as
:ﬁﬂlh in the desert. While other lines are
= dlﬂcrll:{v finding money t9 pay their
od, this 1 these dividends much diminish-
- little line, if we can believe the various
ports which are in circulation, has rfect
:ﬂ'ﬁ of ?od_ﬂnng- thrust upon it—day by
“Y- week by week, we have some other
- which makes us delighted shareholders
what we will do with all the dividendls,
- deferred interests, new shayes, 10 per
. hnmntn‘, and pamphlets. One week
= e no less & paper than the Times sayi
- I::'to have 6 per cent. dividend, next wee
paid ih: the Detroit and Milwaukee interest
® ull-—next the Canadian Government is
':d‘? free, gratis, for nothing, £17,500
every year for ever—next, some gentleman

?dl Vanderbilt or VanAmburgh, or some

cute Yankee, offering to take up our line
and guarantee us 10 per cent. divi ; and
next week we are sure td have “ Barnum”
offering in o tion to him 15 per cent., and
then, Mr. Editor, we have newspaper and rail-
way journals and pamphlets showered upon us

pure any literature, as it takes all our spare
time to read what is sent us free,

' lnh;l‘nmbh:'r'bm a xholderonee before
ina w we bright dreams par-
aded before our d«-lmi nation—it p‘:r-
called the *“ Grand { » 1 wil
not state to
:‘bo t these shares upon such representation

'l‘bectntepc in this case a
to me 8o similar to what then took place that I
almost think I can observe the same hand

directing the one *“ Rigg” that now directs the | §

other.

_Having then suffered, to save others from a
similar suffering is the cause of my now ad-
dressing you, VERITAS, in Herepath’s Rail-
way Jowrnal.

Mining.

Nova 8corra Goup.—The following were the
results of the crushing in February, as shown
by official statements :—

. Tons Quartz Yield.

Mine. Crushed. oz. dwt. grs
Waverly ......... b Vi | e 7 12 —
Wellington...... 251 ... 394 156 —
Sherbrooke...... 32010 ..... 169 14 5
Mulgrave........ weitl..... 48 2 —
Uniacke.......... 2008 | ... 34 11 —
Renfrew. ......... R R 166 6 11
Wine Harbor OERy! ... 50 18 21
Tangier... ..... 14 | o 7 11 —
Oldham ......,... T (- 48 13 —

In a few of the above the returns are incom-
lete, not having been fully handed in to the
mimissioner yet.

Taw _3,_mrt.

La¥D GRaNTs, —The Lake Superior Miner,
after referring to the government grants of 124,-
000,000 acres of land principally laid the con-
struction of railways, says:—‘‘If grants of
lands must be made, “e! them be made with
caution, have certain conditions ‘hat must he
fulfilled within a certain time. First among
these, to make the act binding on the govern-
ment, oblige th: individuals or corporations to
construet or carry out the intentions of the act,
within a specified time ; Dot as now, commence
when they please and conclude when they are
ready. Second, make it the bounden duty of
the corporators to place the land in the market
within & certain time and, Third, oblige them
10 set the/price at which the lands may be ob-
tained. lr\ adopting or iuculcating three bind-
ing principles ot this chai acter; Jess land would
be asked for, and what was obtained, would
soon be brought to bear in forwarding the

perity of our country.” '

Upon this general subject, the Detroit Post
says :—** Why not organize a land gfant bureau,
in the land office department; aud, when Con-

s grants lands in aid of any project, let the
ands be withdrawn from the usual market
until the line of railroad is located and work
actually commenced —the law compelling this
to be done within oue year or two years from
the passage of the grant —and then sold by the
Government, by sections and divisions of
sections, at ‘not less than five dollars per acre,
allowing purchasers to bid at stated periods,
above the minimum price, for the choice of lo-
cation ; the money, as fast as nqu\'od, to be
expended in aid of the road or improvement
obtaining the grant, under direction of the
bureau, By such a system, more land might
be ted safely, and without retarding the
ntment of tge country, while companies
applying for aid would receive the aid in
at so much

per mile, the surplus for
choice locations going into the

United States

We
Treasury for the benefit of the ple.
do not urge this particular memodP: undoubt-

ln&i::-nbouen, that we do mot require to |1

you how the dream ended, nor how | i

?:(lidli "“h.nd
amoun ven or other improve-
:o:;:%ilb‘u‘ﬁgmndcm
vern 80 as to a to the
invariably connected with land grants, at the
expense of the peaple, and to the retardation of
:'tednuhuut many cases, may be adopt-
INSOLVENCY — ASSIONMENT
v 1857—N=G To KEEP PROPER BOOKS
ACCOUNT.-~The Ji in Insolveney refused
insolvent his on the grounds (1) That
e el by oo besko o
year (2) :;:N of
nconnts&othg &nﬂ of
cash, and such ks as were sui‘able to
his trade :—Held,ias to the former that
it was not & for there was no law
against it when wi ; and that as to the lat-
u.mmm-vmnuvmub
tervened betweeen the passing of the Act in

disposition of h
- | was referred bck’om for re-consideration on
these points. 1

$ e, as %o i t, that it could
be impeached subsec. 6 of sec. 9 of the
Insolvency Act ogly upon the that by it
the insolvent had frandulently retained and
concealed some of his estate, or bad
houml.hy of evasion, &c., in his examination
as to his effects. .

_ whetheg fraud committed before the
Insolvent Act is frand “ within the of
the Act,” so as ta make it a valid of
opposition t7 & gebtor's disc so long =
he fully compli all the require-
ments of that A

Notice must w t Act be served on the

i of the dgy on which the petition will
be presented to tie Court. The neglect on the
rnofm to file the papers on ot be-
ore the day of p mmm is no
reason for rejectitig the appeal, it may
be a reason ! the mﬂ&
ceeding agai z ignee for his or
contempt.-- Re Prr, 17C P. Rep.

Drrisis . RYLAND. - The appellant was
sued in Superior Court, Montreal, as &
shmh?r‘dcrh )lam-:l“ u:l‘ By"t'h: Rail-
way. The respapdeat, intiff in court
\nl{)', claimed his liability was fixed by
see. 19, cap. 51, of 14and 15 ic., which enacts
that ‘‘eac ider shall be individually
liable to the ‘creditors of the Company b':

on

amount equal to the amount unpaid on ¢t
stock held by him, for the debts sad liabilities
thereof, and una' the whole amount of his
stock shall have been paid up.”-

A judgment has béen obtained against the
company, which gompany was insolvent.

The defendant, pleaded compensation, and
alleged that he President and Director of
said Railway Conjpany, and -.ndeo-pa:.yd-u

indebted to him} fr salary .cgncd,

money laid aut apd
a.musl.,.._."wed by extracts from
the books, : 3

The Supetior Coust rendered j in
favor of plaintiff.; The Court of revers-
ing said J held :—That ving been
established by th verbal and documentary evi-
dence that the & t was duly elected
sident of the said company, and re-elected at &
salary of £1,000 § year, and that he
his duties as such President; that there was
due to the said a lhntby&ouid company
the sum of £2, 4s. 4d.; that the said sum
mdm’n’:ill‘ ; ,nd.mnnup.ﬁhbloo(
being oftered in gompensation against all sums
vh“ the a t owed the company.

Council for the respondent moved for appeal
to the Privy Coubcil, which was granted.
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European Assurance Soclety,

Betablished. ........oirner b D. 1940,
Incorporated . ....veirinnns A D. 1854,

THE ROYAL NAVAL AND MILITARY LIFE
Department is under the Special Patronage of
Her Most Gracious Majesty
THE QUEEN.

P R
:lﬂ!.

mnﬂ'?' It has paid over
i Clalws and Bounuses, to
representatives of Holders.

mi FFICE IN CANADA :
71 GREAT ST. JAMES STREET, MONTREAL.

m-‘n—cuuu.:
Mﬁ » ILLIAM m »
!::.:-"-:"_-.q.' T e, Gads: dbdems”
for

EDWARD nmmv

Agent in Teronto,
W. T. MASON,
18-1y7 Owramio Havn

Berkshire Life Insurance Co.
OF MASSACHUSETTS.

MoxTazar Ormice:
0 GREAT ST. JAMES STREET,
INCORPORATED 1851.—SECURED BY LAW.

8 The Canadian Monetary Times may
be had at any of the News Depots of the Do-
wminion at 5 cents percopy. Oyders for quan-

seller, Toromta.
Subscription ons year, 82, #ix months, §1;
AN letters to be addressed “ The Canadian

tered letters sa addressed are at the risk of the
Publish , ;

The Cauadian Monctary Times.

THURSDAY, APRIL 9, 1868,

THE SUGAR DUTIES.

We print elsewhere the Report of a Com-
mittee appointed by the Montreal Board of
Trade to consider this question. It isa
pointed and business-like document, and
places the mattel in a very clear light. It
will be seen by those who compare this ;eport
with the articles published in these columns
a few weeks sinve, that there is an' entire
harmony between the statement of facts pre-
sented and the conclusion arrived at.

While upon this subject, we shall briefly
notice a lengthy and rather wearisome docu-
ment which has appeared in several journals
signed “M.,” written cithier by a refiner or
by a special plender for the refining interest,
and intended to prove that the ad valorem
system of duties is the best one. In under-
taking the onerous task of attempting to set
aside the lessons’ of experience and the
maxims of enlightened statesmanship, this
industrions writer begins with Abraham.
His argunment is, that Abraham paid to Mel-
chisedeck 10 per cent. on his spoils of war-
fare ; ergo, duties ¢n everything should now
be levied on the &d valorem principle, in-
cluding, of cowrse, the article of sugar!
Another ‘argument is, that in the present
classified scale the ad valorem principle is

s | conceded ; this is as inconclusive as the his-

torical citation just referred to.. Tn the clas-
sified system the valuc is taken into conside-
ration, but not the invoice value, which is
the very essence of the ad valorem principle.

. | Because the value is thus considered, does

not render classified duties ad valorem éither
in theory or practice. This difference ** M. "
entirely fails to see.

Heqnotu&onourltidc.md’-ibthn
statement that *‘ the true principle, and that
which always should be aimed at, is to levy
the duty upon the actual amount of crystal-
lizable saecharine matter the sugar contains.
It would be regarded by most people as a
satisfactory answer to the writer's objections
to this statement to mention the fact, that
these are nearly the exact words of Hon. W,
E. Gladstone, used in his budget, speech, as
reported in the London Times of April 7th,
1864, Bat to answ.r our reviewer more
fully : he objects that in this rule no allow-
ance is made for freight and charges paid on

the refuse matter contained in low grade

td&abk“bd.&lnﬁ,.“ j

Monetary Times,” Box 490, Toronto. Regis- |

—_—eeeeeeee |

cnges oo ket Shes onl advuugn Sighten |
growth.

duties; it is becanse they are highly protec-
tive to home refining. This he attempts
to conceal with more ingeniousness than
ingenmousness. A frank avowal of it would -
tend to defeat the object in_view, and heuce
it is carefully kept in the dark. |

A mixed duty of lc. specific, and 20 or 25
per cent. ad valorem, as we statel when
dealing with the question before, would be
well suited to our present requirements, view-
ed in the broadest setise, and forms the best
mode that has been suggested of dealing with
this confessedly difficult guestion.

— P o
THE GREAT WESTERN RAILWAY.
Mr. Swinyard, the General Manager of this

Railway, has made a very strong case in his

correspondence with the Finamce Minister

respecting the indebtedness of his company
to the Government ; so strong, in fact, that
we do not see how the Privy Council can
refuse to comply with the request, réason-
able under the circumstances, to have the
collection of the debt suspended until the
shareholders shall have received yearly re-
turns of six per cent. on their investment.

Some twenty years ago it was considered ex-

pedient to promote railway enterprises, and

at various times thereafter the Government

Joaned to the Great Western £770,000, stg.

In 1858 one-four th of this sum was repaid

by the Company, and an agreement entered

into for the payment of the remainder in
instalments. Till 1859 interest was paid,
and since then the sum of £100,202, stg.,
due to the Company for militis and postal
service has been retained, leaving now un-
paid £573,000, stg. This balance the Cam-
pany has béen asked by the Finance Minis-
ter to pay p, and the request has evoked

Mr. Bwinyard's application.

The circamstances on which Mr. Swin-
yﬁd;mﬂ-hhaum-baﬂyuﬂbﬁ:
The Company was required to build a five
feet six inch gauge instead of the Ametican
gauge of four feet eight inches and a half,
which would have been better adapted for




i
i

.

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE 331

9 .

T . . ————
o o S aa

with American liges. The Com-
 pany complied with this requirement. A
min trunk line was contemplated originally
and described in & Royal proolumation, (after
‘the Act of 1851) as extending from some
"-u.unprhhol&. Joseph de la Point
Lavi to Tovonto, * thence to the City of Ha-
millon, or some convenicnt point on the line
of the Great Western Railroad, and thence
fo the Detroit River including any part o
the said Great Western Aailroad which may
I¢ constructed from the City of Hamillon lo
the Niagara River.”

It was concluded from this that the Grest
Western would, as far as legislation was
concerned, he left in possession of the west-
ern peninsula ; but, instend of such being
the case rival lines have been chartered and
subsidized. The Grand Trunk was permit-
ted to extend westward, thereby attracting
a large portion of the trade which the Great
Westetn would otherwise have enjoyed.
After the competition created by the open-

“ ipg of the Grank Trunk between Torouto
" gnd London in 1858, and between St. Mary’s
and Sarnia in 1850, the Great Western was
only uble to pay a 2 per cent. dividend, while
. Defore that it had paid the Government in-
gerest and a dividend of six per cent. to its
shareholders. The amalgamation of the
Buffalo and Lake Huron with the Grand
Trunk was another instanee of legislation to
" the prejudice of the Great Western. More
recently the Legislature of Ontario granted
a charter to the Southern Ruilwgy, which
ot only gave to a knot of individuals an
influence over the interests of the Great
Western that may be used to jts hurt, but
mised the spectre of further competition.
Agiinst all these combinations the Great
Western has had to contend, and Mr. Swin-
yard concludes very naturally that his Com-
pany has a right to come beldly forward
and ask for some consideration at the bands
of the Government. A liberal policy las
been pursued towards the Graud Trunk and
the Northern, and the principle of the
sppéal hus been recognized and adopted by
the Government. Had the Great Western
continued as profitable as it was before ad-
verse legislation—had its dividend not gone
dowmn to an average of two per cent. it would
not now be justified in asking favours, but
under the circumstances the claim to have
the payment of the Government debt post-
potied cannot be reganded as unreasonable.
The Minister of Finance has reported
agiinst Mr. Swinyard's. application, but it
is ¢onsidered not improbiable that the Privy
Cotneil will accede to the postponement.
The Minister’s argument is in substance as
follows. It was optional with the Great
Western to accept Provincial aid or not on
the conditions on which it was offered ; that
the amount promised by Government was
more than four times the sum promised by
the American Companies ; that the American

Companies did not withdraw their subscrip- | per

their shares in London st a profit ; that the
Great Western had no right to assume that
they world be left in the exclusive posses-
sion of the western peninsula; that the
legislation on the subject was neither hasty
nor inadvertent ; that nearly the whole
amount due was advanced by the Govern-
ment after the granting of the charters
creating competing lines ; that the present
proprietors purchased at depreciated rates ;
and that when the reliefl was granted the
Great Western was able to meet its en-
gegements towards the Government, and
continued even afterwards to crwdit the
Government with the interest which has not
been paid over.

Mr. Rose goes on to state that an exami-
nation of the Company's accounts establishes
that duringall this period not only have
the liabilities of the Company been reduced;
but its capital has been increased by the
outlay of the thind rail and other works to
the amount of £800,000 sterling, towards
which amount the shareholders only con-
tributed £90,000. On the whole he comes
to the conclusion that the former reasons
for indulgence no longer exist, for not only
has the Company punctually met its engage-
ments every year, diminished its debt, and
increased its works, bat it has alto given a
moderate return on the share capital, after
setting apart every half year the amount
due to the Government, the accounts of the
Company shewing that the proprietors have
been paid an aggregate sum of $5,800,000
in dividends up to July, 1867. He considers
there is no parallel between the position of
the Great Westem and Grand Trunk, and
says when the Govenment postpomed its lien
on the Gtand Trunk, it was actusally unable
to finish its work for want of capital, and if
the Government had not postponed its first
lien, mo farther capital could have been
obtained, and the mational policy which
dictated the comstruction of the - Grand
Trank would have been defeated. Had the
Great Western been in such an extremity, its
works stopped and unable to raise capital to
prosecute them, and the progress of that
work deemed a matter of public concern, it
would have been entitled, Mr., Rose con-
tends, to have asked and received the same
measure of consideration as was extended to
the Grand Trunk, .

The Great Western is a railway of which
we ure justly proud. It is kept in a high
state of efficiency, and its management as
one journal remarks, is *“ judicions and ex-
ceptionally able.” It has undoubtedly
suffered from the facilities afforded by Gov-
ernment to competing lines, and it will tend
‘,,.u,upmuthc interest of future en-

ises of & similar nature if we can con-
vineethe foreign investor that weare disposed
to make sacrifices rather than suffer their in-
vestments in Canads to be injuriously affect
ed. The Indian Government guaranteed five
cent. dividend on capital embarked in the
Indian railwsys. In the Western States im-

mense tracts of public lands bave been grant.

ed 'to railway ‘bﬂmapﬁu
50 beneficial. ll‘!e"wﬁo(lwf
ernment paid & of $10,000 per mile to
private com In Nova Scotia the

whole expense of building railroads was
borne by the mént, and the Govern-
ment continues tg run the roads so built at

a little more thi half running expenses,
Independently :therefote of all claims by
reason of ad gi the Great

Wmmmunpp&lto;pbliepliqu full
excuse for ap‘d‘n‘ liberal treastment from
our Government. |
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LANCASHIRE !NSUMN(‘E COMPANY. -

In another part of this paper will be
found the substapee of the Annual Report,
and the procesdings taken at the annual
meeting of this Company. The life pre-
minms received for the year amounted to
£44,159, and the death claims to £15,750,
so that after paying all claimé and charges
there remained £17,291 to be added to the
Life Reserve Fuhd, bringing it up to more
than £150,000, . The fire premiums were
£104,923, the ;ﬁ'p losses £46,821, and the
cost of re-insuring surplus risks £16,225,
leaving, after the payment of all expenses
and charges, and providing for unadjusted
claims, a cleat profit of nearly £20,500 on
the business of the year in this department.
A dividend of 10 per cent. on the paid up
capital was declared, | which wbsorbed the
sum of £14 614, leaving £12,890, which is
appropriated to the Birmingham purchase
and the augmentation of the Reserve Fund.
The whole statement is a very favorable one.

We mdy meption in this connection, as
s matter of e loeal interest, that the
elaim' of Messry. Gooderham & Worts on
account of a risk taken by the Lancashire
on their flax mills in Strectsville, the pay-
ment of which was open to dispute on me-
count of the withdrawal of the night wateh-
man, contrary to an express condition in
the policy, has been settled by the payment
of $5,000, the full amount claimed.

-

—Wae give in another column a condensa-
tion of the amendments to the Insurance
Bill. They ate of sich a chamcter as to
remove most af the objections we urged.

el

—The evideice given before the Senate
Committee appointed to inquire into the late
fiancial erisis' i Ontario, will repay a
careful perusal, 'and is worthy of preserva-
tion. A largeportion of our space is

answer to a serjes of questions

the Committee, the tenor of which is -

ently apparent from the answers themselves.
We give elséwhere a communication in re

ference to the Etna Insurance Co. of Dublin,

Our report was correct, being obtained from

sources; Some unimportant
n—rh.t:m'a-d d‘g:npﬂ we
Mthupm”hm.u]
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third * thre resignation”. “ The Directors
“ have not thought it to recommemd
“ any of these vacancies to be filled up, as il is

o " 1 do not find this in yeur paper.
a‘ ve the i 's el T{:ﬂ
are not in the paper I alluded to. He stated
that the paid up cagpital to be £26,000, and sub-

1 think the Director's Report would have
been more full if they had stated that the in-
creased revenue was owing to the risks obtained
from the ““ European.”

1 do not desire to say one word which would
injure the “ Etna,” but they ought to give cor-
rect particulars. :

Yours, &c.,

Hamilton, 4th #\L 1868.
Financial.

THE Late Fixaxcian Crisis,—The follow-
ing is the substance of the evidence given before

the Senate Committee appointed to enquire into
the late Financial Crisis in Ontario :—

By Myr. Fisher, Cashier of the Ontario Bank,
—The prosrcu of the country in October last
were good for a safe, sound, and prosperous
trade ; and although the e¢rops ih Outario were
by no means so large as anticipated, still the

of good hmn&e for t'l::ht:: g(;lr three
preceding years, together wit igh prices
which prevailed, made money plentiful. The
country merchants were r‘mmpt in remitting,
and the dentand for the fall's business was satis-
factory. 1 believe that the effect of the crisis
has been prejudicial to the interests of the trade
of the country, by exciting in the public mind
a feeling of distrust and & want of confidence.
The suspension of the Commercial Bank follow-
ing so soon that of the Bank of Upper Canada,
was, no doubt, the primary cause of the crisis.
Those at all agquainted with the affairs of the
Commercial for the last few years, could not
have been surprised at the final result. The

A

that it was obliged to give special security to
some of its t depositors, and having had
to part with a large portion of its most avail-
able assets for money borrowed from another
institution. In further referring to the cause
ww-,n:mm‘:u}’nmm
were greatly -q'ln the injudici-
ous instructions issue | by the B:l’k of M-ntreal
to its Managers and Agents throughout the
country. The effects of the crisid upon the
policy or husiness of the western banks has
them, in a great measure, to with-
ion and narrow their opera-
tions to a very extent, The effect of the
isis, with the
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would be so much dead weight for which no
return cam bp made. After the passing of
the Act of last session, when Government
handed over to the Bank of Montreal- legal
tenders in rynent of their indebledness, it

of the issue into circulation as ble. One
mode adopted was by coercing all the banks to
keep a large amount of these notes as a reserve
in Toronto and Moutreal, for the privilege of
having their exchanges made at these points.
Our“;nk has been compelled to hold intact
$200,000, or ten cent. of its capital in these
notes, for which it receises no interest or con-
sideration whatever, other than the trifling pri-
vilege of exchan, referrél to. The facts
which no doubt will be eliciled from the evi-
dence on this subject, will pbve that from the
passing of the unjust Tender Act, the
power of coercion has been, and still continues
to be exercised indirect opposition to the welfare
of the country, so far as the banking interests
are concerned.  Exchanges between the hanks
are made at two points, viz., Torouto and Mon-
“treal. At Toronto the balanges are settled by
cheque on Montreal ; gold or legal tender notes,
usually at the option of the debtor bank. At
Montreal the are seftled daily by gold
or legal tenders. As to the gffect of the
vincial Note Act, any inconvenience occasioned
by it hitherto, scems to have arisen from 'its
privileges having been confined to one large in-
stitution, giving it a. power of dictation and
control as regands other instifutions, ra‘p-hle of
being very injuriously exercised. Had it been
encrally accepted by the hanks, it would have
n open to the very serious ohiectign of mak-
ing no provisions for the periadical expansion
of the curreney. The banks could not afford
to keep a l-rt amount of capital lying idle for
a considerable part of the year, in order to
meet the wants of the cotiutry at oflier seasons,
and it would be very inexpedient to render the
Western Banks dependent at such seasons, upon
the eastern for the needful supply of currency,
besides, even if that pourse were adopted, there
would be no certainty that the supply would
equal the demand. It is well known that any
material Legislative interferenice with the enr-
rency of a country undertaken unneceessarily
must produce a feeling of uncertainty in the
‘minds of those in charge of Banking Institu-
tions, and lead them to adopt & more than usually
cautious polidy. It must also impair the confi-
dence of the public in the cutreney it proposes
to supersede. In bith these respects, the mere

fact of legislation on the subject last session |8°

was, il my opinion, very injurious—especially
in Ontario, ‘x«n by far thleuluuvr p:,qn of the
Bank Notes were circulated in moving the crops
to market and getting out timber from theforest.
It is my own impression, and doubtless shared
with many, that a Government Bank of lssue
seems to beopened tothe insuperable objectionof
its being liable to become a political and domin-
ant machine in‘the hands o}

the day. To compelall the banks to use legal
tenders on the principal of the recentact would
subject the conntry to the grave difficulty re-
ferred to, namely, the lock-up of a Lne
amount of capi I would suggest that, as
there is no reason to suppose that the public
are dissatisfied with the nt banking system,
and believing, as I do, that it meets the t
requirements_ of the country in hm'lr— it
with an elastic currency better than nn)lxer
system that can be de: the banks still con-
tinue to issue their own notes, and a voncession

be made of circulation, being the first charge in
e-admpmiouminnmrm. I would
dlso "suggest that the character of the bank

statements be improved, and rw“ wade
for suitable Government action in case of weak-

the ruling party of | Depos

823
s o sl other banks. 1 think | ness on the part of any hask. 1t might slsobe
Communications. 0 woahd o iny dmmmu*u dﬂm h‘::
g A is full as is evidenced from the un- | by proper offfcers appointed by Government.

KTNA DNSURANCE COM'Y OF DUBLIX, (LIMITED.) state of feeling that prevails in the| 5 o, .‘.‘1"1 Cashier of the
-u-a-lh-mn-. 5 country, arising, 1 am satisfied, from the power| . "0 2 ° z-t.— «-mﬂ .‘M“
Siz,—1 have read in issue of 2nd -bbh\hh:d_lﬂﬂ;'!‘h“‘”‘"h“" in Ontario, between the first of September gnd '
inst., the Report of the *“ Etna of Dub- | hanks aud meuied institutions of the country. | o\ s enth of October was most -y
%n." The *“Dublin Freemaw's Jowrnal” of | Pen per cent. of the paid up capital of -

|
i
g
?
!

4
i
i
i
FFEF

23 f
=5
i
.
H

-

:
i

;
in
I
<
il;ll

nrtl:cyh money matters took place,
the business of the country «uffered grea
cousequence. The immediate cause of
was the ion of the Commercial
Canada, which event might have heen av
had the Directors of that institution
lier application to the Banks of Cutari
assistance ; but their application was
till the day of its suspension, and ¢en
was made in Montreal, where three onl
western banks were re nted, and

F
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was not time to lay the application for assist-
ance properly before the several Boards of the
western s. Had there been sufficient time

given to consider the application and proper
security offered, | feel assured that the -
site assistante would have been given,
suspension of the Commercial the eflect,
also, of pomewhat shaking the coufidence of
the public in all paper money, and this
was increaséd by the action of the Bank of
Montreal in telegraphing to their Agents at
various points what they term a ! Y
caution.” ‘This confidential caution was
effect, if not in words, an order to refuse
hills of certdin banks, As an instance of the
injurious way in which this operated to increage
and intensify the panic, T nmy state that a
Railroad Company in making their usunalde-'
it at ong of the Agencies of the Bank of
ontreal, had a few bills picked out of the
deposit and returned to them. At once the'
Manager of the Railroad Com pany u:nﬁl
to all the stations upon his line of road to re-
fuse the billd of this bauk, which was accord-
ingly done. Whis action, with athers of a simi-
lar kind, aggravated very much the feeling of
distrust whi¢h was caused by the suspension of
the Commertial, as the telegraph wires were
freely used to spread the feeling of distrust.
This feeling was, however, almost put an
to when Bir John A. Macdonald announced
the Governmient would receive the bills of
the chartered banks except the Commercial and
the Upper Canada. 1 do not think that, ll)ﬂ:
the t body of the public, confidence was
all shaken as to the stability of the banks, and
many of those who brought Uills for .ﬁn-
fused to take Provincial notes for them, J
away again the bills they had brought for E
—others again paid one and fwo per cont. to get
Id for Provincial nates. From one-fouith to

7

il

efR

it. Referring to the bank returns of J
1857, 1 find that the hanks held $1,967
07 in coin and bullion, against a ci

...

its not bearing iuterest ... -C,N7.g 76

Deposits bearing interest......... 2,210,665 28
$16,572,863 04

bei: little less tha ighth in
S e e &

and i
:‘u“:,‘.... I find that mmww
against $4,535 385 of circulation ﬂl

902
u'rh:,urllub less than one-seventh.
ka portion ought now to be
becanse
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shortly after the issué of
Tenders, the bank with which I am
hold fitty thousand dollams in Legal
without interest. This arrsngement |

as a unjust one, and would nbt
into but for the power of
ted to the Bank of Moutreal. This

s
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Tenders received in the ordinary course
from day to day, and which like-
bheld without imterest. Most of the
old legal tenders under arrangement
the Bank of Montreal, which preclude their
 them as the equivalent of specie in their
business. There is no uniformity intheir

of settlement with each other; the ordin-
way is to make exchanges daily, and to
*&hﬂ’ by paying gold or legal tenders, or
draft on their head offices or on Mountreal.
koﬁr‘. of the panic cansed by the failure of
the Commercial Bauk, in comnection with the
actio of the Bank of Montreal, was to lessen the
value of all commodities, and to prostrate trade
ly. 1 herewith hand you the quotations
the Canadien Monetary Times and In.
surahce Chronicle, both before and after the
i¢, from which you will see that there is

8 considerable reduction in values, = The candi-
tion of the money market in the early part of
October was easy, but in November it was very
tight' At the tume of the mtroduction of the
Provincial Note Act it created almost a finan-
eial ¢risis, and the business both of the country
and bf the banks suffered serious imjury for a
time, and’ but for its operation there would

)
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- havd been, in my opinion, no crisis or panic in

last ; for had the Bank of Mantreal been
on same footing as the other banks of the
Provinee it would not have' dared to cast dis-
erediit on the bills of other banks just as solveut
28 itself. But having the 'eontrol of the Gov-
emment issue, it was placed beyond imjury
a vum, and as it is peid by /the Govern-
meit not only for its own circulation, but it
s paid a per centage upon the Government
eircnlation, it is manifestly its interest to
drive in the circulation of the other banks in
onler that this may be got out. This, I o::

w may be called, ““such pressure as
vernment might properly employ upon the
fngncial institutions of the country™ (Vide
stafemeut of Hon. Mr. (alt in reference to
Commercial Bank failure). If so, it is most
injrious {0 trade generally, and ta the
pablic at ‘lage. It is mot potsible for le-
jon to prevent padies. 1 believe that
preseut Bank circulation is undoubtedly
sound, for it is based on the paid up capital
of the Banks, besides which each stockholder
i* Nable to pay as much more should it be
required. Such a currency is, ia my opinion,
muich more safe than the issues of any Gov-
ernment which is based its indebtedness,
The one must be paid to the uttermost farthing.
the other is evaded by an Order in Council or
i some ather way when it is not convenient to
redeem. For the requirements of this country
the present system has worked well, perh‘:sn,
better than any other woukl have done, |
look upon it as a dangerous thing to experiment
with what has answered such a purpose,
and run the risk of getting ing not so
5 The very fact of the Goyernment issu-
its Tewders in Montreal, which are
only in Totonto, and s in

Toronto those payable in Montreal, shows
it does not wish to be called to redeem
them. As a proof that the are not over-

I think it may with truth be said that
them altogether since they commenewd,
they have not paid their

average, six per cent. Let the Lagisiatare use
proper care in granting charters, place all hanks
on an equdal footing, and, if they think neces-
x‘e. exact further security, and they will have

Government securities. By ar-
the Bank of Montreal, which | civilzed

thousand doHars is beyond the amount of |1
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jected have mot been overcome by time and are
ll: their utur; insurmountable.” - Alexander
ami in his re on the subject of a
Nsﬁo:'ihnk, nn:wfb’ eumttiog of
money by the aut of Government is
ly prohibited to the —— States by the national
Counstitation ; and the spirit of that Constitu-
tion ought not to be disreganded by the Govern-

emissions, under a general authority, might

free from some advantazes which are applicable
to the like emissions by the States, separately,
yet they are of a nature so liable to abuse, that
the wisdom of Government will bs shown in
never trusting itself with the useof so saducing
and dangerous sa expedient. In times of
tranquility it might have no ill consequences ;
| it might even, perhaps, be managed in a
| way to be productive of good ; but, in great
and trying emergencies, there is almost a
moral certainty of its becoming mischievous.
The stamping of paper is an operation so much
easier than the levying of taxes, that a Govern-
{ ment, in the practice of paper emissions, would
! rarely fail, in every sich emergeney, to indulge
itsell toe far in the employmént of that re-
source to avoid as muuch as possible one less
auspicious to present popularity. If it should
not be carried so far as to be rendered an abso-
late bubble, it would, at least, be likely to be
extended to a degree which would occasion an
inflated and artificial state of things, incompa-
tible with the regular and prosperous course of
the political economy. Among other material
differences between & paper currency issued by
the mere suthority of the Governmeut and one
issued by a Bank, and payable in coin, is this :
—That, in the first case, there is no standard,
to which an appeal can be made, as to the
quantity which would only satisfy, or which
will surcharge, the eirculation ; in the last, the
standand results from the demand, whence it is
evident that there is a limitation in the nature
of the thing, while the discretion of the Gov-
ernment is the only measure of the extent of
emissions by its own authority.” Sir Robert
Peel says: * Another point for eonsideration
is, whether the profits which must necessarily
be derived from the circulating medium of the
country should be reserved by Government, or
shoukl be allowed t¢ remain in private hands?
Now, Sir, the adlvaptages, the od aivantages
which I have been enabled to discover in a
Government Bank, as 1 with a private
company, are those which result from ving
responsilile persons to manage the concern, the

the pullic ving the benefit of it but, then,
on other hand, 1 think these are
much more than anced by the -

tical evils which would inevitably result {rom
having this Baak under the control of the
Government. 1 think that the effect of the
State having the control of the circulating me-
dium in its own hands would be most mis-

chievous.”

-— -

TORONTO STOCK MARKET.

ment of the United States. Though paper |:
have some advantages not applicable, and be'
I

st Claie avigatien.
We are pleased todemrn Mr Brown,of Thoreld,
contractor for the sbove jmportant work. is assem-
bling his forces, aml will make a commencement is
a few days. He o
his implements nn‘q
looks like business’
them large ones, "-‘ :
improvemehts. 'l*nr
The new cat, or ** @anal” will have a pier throughowt

Fugene Smith, of St. Qlair, for. 6,000,000 oot of
choiee timber for that purpose, which will be brought
from the Rifle River and the Saublets. The marine
and commereial ind of the lake region are to be
which they have saffergl losses toan inesloulsble
extent, is st last 10 a ray of satistactory stoom-
plishment. 3

The American Cpugress has appropriated §17,0 0

and a bill has beet Inteoduced, asking for §75.000

That in its the operation of the
duMhﬁI:“dW' Dlhp.: ite-

its entire extent, ad Mg, Brown has contracted with -

t.-.mquflh“‘ljﬁlﬂl‘ the present season,

St gib's



entry to our extended frentier (though
:—-— u':wb reduced) n_a(m
be properly nor can we éxpect to secure
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ly submitted, (signed on behalf of
‘ommittee), Georae MorratT, THOMAS CRAMP,
Toronte Market
Boots AxXD Suoes. —Trade is gradually becoming
better as the spring advances, there were a good
many buyers in town during the week and sales
were good. It is every day becoming more apparent
that full trade was overdone, The weekly list of
bankrupts is very large, and there are numerous
parties who effect a composition with their creditors,
whose names do by that means save the disagree-
able necessity of their names appear in the Cana-
da Gasette. Prices show little change, and the
market is quiet and firm at the prices quoted in our
Jist. A
Dry Goops.--The wholesale houses have been
quite during the week, and most of them report
a fair ness, Country buyers are operating cau-

g8

market is firm at §8 95 to §9 05,
for ordiviary brands No. 1, and

in fair request at from §7 80 to

#8 25. Rye quiet §7 25 to 87 35.!

Corn Meal contihues quiet. A
sale of reund lot Kiin dried from
wharf made 25 35 ; fresh ground
we quote $5 30 ta 5 35. Oatmeal
firm at §7 50 to #7 75 for Canada,
and §7 35 to $7 45 for Nova Seotia.
Imports+ Flour  and Cornmeal
from January Ist to March 3lst,
1867 ' and 1568 :—1868—Flour,

30 997 brls. ; Cornmeal, 11 661 bris,

1867 - Flour, 32,686 bris. ; Corn-
meal, 4,061,

Fisi.—Holders still ' continue
firm at our quotations, bat we

have not heard ‘of any transac-
tions in either dry or pickled fish.
Salmon—There is but little if any
in the market, and quotations are
more nominal than otherwise,
Mackerel—No fat in market. In
No. 3's not muchdoing, Holders,
however, are firm at §6 20 to
#6 40. Herrings — Shore Split
#4 25 to$4 50; Round, 84 25 to
#4 30 We do not hear of any
transactions in Alewives.

West Ixpia Provuce.—Sugars
continue in fair request for local
consumption ; small Jot Port
Rico sold at 64c in bond, and De-
merara Muscovado at about Sjc;
Barbadoes—None in market, the
cargo per * Kingston™ having been
shipped to Portland. Molasses
firin ; we quote Cienfuegos 28} to
20) ; British Island 27c. Rum

their business and their prospects of payment.
the Jeading
articles at this port for the month of March.

1867 . 1868
Woelens............53%.79 $217 978
Cottons............. 314,976 268,289
Bilks and Velvets.., 87068 101 658
Fancy Goods........ 634% 56,887

Total .. .§792,239 8545,810

Groceries. — Trade is somewhat better, and prices
are unchanged. 4

At Mensrs. Boyd & Co's. trade sale, on the Sth,
there was a good attendance of buyers and the sale
was a decided saccess,
 Proouck.—Only a moderate amount of business

was done in produce. Flour remains steady and
dull at 87 for No. 1 Superfine, with sales of several
round lots at these 1e3; No. £ sold at $6.32 to
$6.75, Wheat is dull at quotations for spring ; fall
nominal. Oats dull. Other grains, nothing to re-

port.

Provisions. —Little doing, and quotations un-
changed.

Frewonrs —Tariff rates by Grand Trunk to the
following points ‘are :—Flour to all stations from
Belleville to Lynn, inclusive, 35¢ : grain per 100 Ibs.,
28¢ ; flour to Brockville and Cornwall, inclusive, 43¢,
grain, 22¢; flour to Montreal, 5 ¢, grain, 25¢ ; flour o
all stations between Island Pond and Portland, in-
clusive, 85¢, grain, 43¢ ; flour to Halifax, $1 05,

n, 53¢ ;iow to St. John, 95c ; Marine insurance,

ortland to Ihllhx.llll on flour, and to St. John 1

wu-u;hrmw—uu Rates by
Flour to Suspension Bridge, 25c;
in 13¢. per 100 Ibs ; .+ Bridge to Albany,
or New York, flour 70c. U. 8. ey. ; grain, 35¢.;
Boston, flour 80c., grain 40c, ; Toronto to Halifax,
th.lur‘lw;'hmwuuerod.
$ 3 ml“'ioc"u'v:':""d
per : A ew York, cured
mnnmunmuwgw

hanged—54c to 53¢ for Demer
rara ; 54e to 56¢ for St. Jago, Im-
ports from Jan 1st t» March
Slst, 1867 and 1868 :—1868—Mo-
lasses, 3,658 puns,, 399 tres., 358
Lris. ; Sugar, 964 hhds., 81 tres.,
559 bris. ; Rum, 237 pumns. 1867
—Molasses, 3,395 puns., 412 tres,,
275 bris.; Sugar, 902 hhds, 20
tres., 168 bris. ; Rum, 705,
Fixanc¢iaL. —Bank drawing rate
on Londotd 60 day bills 43§ per
cent. prem. ; Private 12} to 12§
per cent. prem, New York gold
rafts at sight 3] per cent. prem.
Currency drafts 24 per cent. dis-
count. Montréal sight drafts 3}
per cent. prem. Newfoundland
sight drafts 5 per cent. prem
Discount on American Invoices at
Custom House this day 28 per
cent. —R (. Hamilton & Cos
Circular.
S | —_—
IMPORTANT DISCOVERY IN
Gas.— An English T says:
—** In accordance vitr instruc-
tions received from the British
War , Secretary, some impor-
xt trials i‘l':“::n:‘ecﬁon w.i:
consum
which promise to bo‘:;' t
advantage to the public, have
been eommhd at the gas
works of Royal Am
Woolwich. It has been
S5 3, fobeie ek
is evolved 'ft‘b. great npui{:
and that it gives an illuminat-

equal to twenty.five sperma-
auundhl.""

#9 25 to $9 30 for choice ; No. 29

U

“ Congress Gaiters
“ Kip Colwvurgs. .
Boys' Thick Boots. ..
Youths' - vid

Girls’ Batts ...... ot

Opiam. ...
Oxalic Acid.....
Potash Prussiate

|
ey
“  Bichromate.. |
Potass lodide . i

Fish:

Herrings, Lab. split,

» round. .. J

¢ scaled. ...

Mackerel small kitts

Loch. Her. wh'efirks|
“ w -

White Fish & Trout.

Salnon, saltwater. . |
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Sheet........ A & 0% o
Cut Nails:
Shingles, 3 15
.lﬂk.. ’
Shingle alonedo .. 385 3
Lathe and S5dy..... 3356 3
Galeanized Iron :
..... 0 o
Best No. 24........ 009 o
:: 9.coecdce 0w 0
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Bar, ¥ 100 ®s... .' o

. b d e
m. - 0 0T}

Iron Wire (net cash):,
N‘O. ‘,'bnndk! 270
“' 9, :: el 310
o SR
|| Powder ' ‘=
Blasting, Canada..| 4 50
FF - | 500
FFF - -l 450
Blasting, English -ls«o
F¥ 5 50
Pressed Spikes (4 mos): 60
larsizes 100...| 4 0p
" 450

Tin Plates (net cash):

Ic ® ... eed] T80
1C Charcoal. . ..... 8 50
IX “ .......hos
IXx « 12 50
P8 * ....}... 7 50
PX *“ .......-l9%0
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ontin'd | § o. § c. | Prodifoe —Contin'd "
Skins, Patoa . .. E# 3: | Superfine 1‘1; 706 710} STOCK AND BOND
¥o.2.....000 000 |
wun 065 .0 80 | Oatweal, (per brl.)..| 6 40 680 | The dates of our quotations are as follews :—Toroute,
Ibs.) per 080 085l Previsions ! { Gabes, Al 6; Loniem,
........ e 000 0 ’*.ﬂ']ub'lb ” o' e et b —= _::_::z
_______ lwlg | mtore packed. 0 15 0 17 || - —
Ciigdor| 0 00 0 (0 |Shesee, Bow ... ... ® omn NAME | 3 .
Spits, large ¥ B.... | 0 33 0 80 ll'-l--l.z.bd 5 19 3 z
“ ‘mmall ........| o oui“!ﬂ- 5 15 ® . !
Enamelled Cowgfoot; 0 20 0 21 ml"-'w; ------- :l:: ‘ l_'—
PORD . ccossehid o2 0 can, aseess I '
Pebble Grain ....... 017 oso o | DURTE out “"“’"‘ Beitih North America.. 0050 al| e
| 7 R OU7 O | hensbeg. . ® 00 | josqnes Cartier ol =15,
Olls o) o St o e -, 5%} 0 081 | poatronl ...ccooeenn s o s o “|... .
R DA A loss ooy AR08 O | B aall';
M’lb.....‘gg (l)giw"h :‘: A 1} "‘“h:;'nm'fd ........ m & e
TR & ooresene 000 000 | Beef Hams ... 8 L iiDe Pouple... .. ....... i
“ Woellen....... 000 085 Mallow ............ ® 900 crreraaeiiaiiie L, 10 * B sl
Lubricating, pateat. 0 40 0 45 | Hogs dressed, heavy 0 00 0 % :"ﬂd\lmo:;h.‘... ........ al v
l...‘,- AW . .oihane | 077§ 087 | medium _ 0 000 anadian Bank of Com'e 50 | senees
boiled..... | 0 0 “ light.... . 00 009 City Bank Montreal ... ... 80 AlL 4
Mﬂ ......... 0 %0 omr | Commer’l Bank (St. Johm) 100 ‘“ | @et
ﬂ"t, L oeal.... 180 14 hli‘ﬂﬁle oK Eastern Townships’ Bank.| 50 “ | 4
| T3 00 e charse 11[[ 150 138 | Haliix Banking Coupany, - 1osso| <ot
qt. Pcase 380 B % F codessmsnnes 00 000 Mechanios' Bank......... 50 30
Sesame salad, ¥ gal.| 1 50 ]70' ater Lime ........ 00 0 %0 | Merthants
;k:;“’”;'"“ 3:‘5) gg 'Soap & Candies.
arhioh ........ | 900 u“iiD.Cnr{oniCCos
Whale, .....oo een (066 079 « 007} 008 |
Paints, &e. | ! oot oo
» L i ‘
White Lead, genuine [ 005 005"
inOil, W251bs... | D00 250 oo::ooa
Do."lo.: T .3 2% owgon _—
w g ow T 3.,, "7‘5’ Union Bank (Halifax). ...
White Zine, ‘:';ninc oW 3w -
Whita el OUT 909 || perdos... 200 265 | TSCELLANBO®S. |
m.wmhtggi ;:"O_ur:'nml)ubl’onr 30 240 | British Am l=m-1;& ’: :‘! :‘
} ismirite. ¢ v
Ochre, Firenh o 0] 0 vS4| Pute Jamaios Rum. 1 20 2 g0 | Pritish Colomial 8 8 Co..| 250 33§ 2
........... i o.‘nmr-n Gin Canads Company ........| 32} Alk| 8
joo b in 150 160 o F
! { sOldTom... 190 200/ Credit Co. e ...
Petrolentn. | s - Canada Per. B'ldg Society| 50 AlL| &
(Refined # gal.) | Sk ... 375 4 ¢o || Camnds Mining C | S oo
'd“avine-“irurd'zg‘ 8g.m w01 Tom, c. 660 6 25 | & l;lh:'mnu(x.: 100 A.I.L,Mxl'!‘
3 4 ' Wines | Glass Company. . ... |
w 'h..,w.uu' 3};‘3;‘.‘l'|’.‘!"-:m 100 195 Camad'n Loan & lnvestm't : 2 T
: o/ " e o ... 200 4 ou | Camadm Agemcy ......... sodinid
Amber, by car load gu gg »M,co:‘:non 100 1460/ Mu;‘nmgm "ié0 ‘u! e e
- 1B P10 100 || R ~ ‘
Bengine ............ 030 035 | “oldpaleorgolden’ 2 50 4 00 walmtbm'-‘; | 100 |
Produce 26 . || Ebowiiton Ga Cotapmay..|omnmlocee| —eens
Grain: [ Bommemy’s, por onl) £ 00 2 78 u-mlCnmn;{a.’.._ | #
| 27 Lake Huron 8. and C..... 5102 | .uuen d
Wl.gpﬁiu.‘ﬂt 10 165 J RON[;!.CO&IC“ 210 2‘. Moutreal Mining Cons Is.' 20815 | ..... |
all '60 | 195 1 85 || Otand, Dupuy 210 273, " Do Telegraph Co -4 4
Barley........ 48 * 130 13 | Brandy, cases...... 800 900 De. Bknli,t)o“ o * 1119w
) k ......... .D.. 083 onl":lndy,coln.perc 400 450 Do L‘ilyti:(‘o.:.l... - > -
Rye....... . : ::; l‘)t;g: Co‘:';:; .......... 073 075 '”‘:"sﬁ::’.rp“‘“ic“ :.0 o s
: OdRye....... .. 095 097 elegraph ...
“c“’.'." choice 8 | 4 00 ‘“‘ ey 4-& & and L8 RO
co:nb:. 68 . 350 400 ‘.Tuddy ............. ;“ 097 | RB 0
“ inf 6‘005‘: o : ; :2 I‘ll’ilh—' inm'.-é 1 B 2 : | jen Navigation Co.. 100 All “
Plax .. 8 125 o I s D-uvﬂlo'nlelf"t T00 7 || 8t. Lawrence Tow Boat Co.| 100 ** | .....s [} s oo s -
Plowr thrl) 1 ”' 600 680 || prte Consumers' GasCo.| 50 * 23 m 1My AudlhrPe | . ws e 1
Su poer g 89 0 w‘ Woeel. . Ji'rru;t.tl.un CoofU.C.| 20 5 3 N R % 4 H
Extra superfine,....| 7 60 7Tbiﬂm,lb....”. ... 023 o g8 [|Nestn Conada Bigg Bocy) o'l o BB ST SRR | e
Pancysuperfine ....| 7 25 000 jPulled “........... |000 000 . — e f
——-;l-;lL'AYl. N .S“‘" P"“'""""’;“‘t’“_"' 'bondat . M'ntreal lm ?of‘ f
Annu._.:du REwseneyl . ... c.po 4004 ‘,},‘:““‘ 54 56| SECORITIES. __...L_____.;._..__
Lake Huron ............. - . 3 4
De. do Preference ...... 10 | “| .-.- | 5} 6 || Canadian Gov't Deb.,6 ¥ ct. stg., due 1872 d 100 100 &
Bufl, Bréuts. & Goderich, 6Pc., 1579847.... 100 “ | ... | [ Do  de S do due ot Jul 187754 100 B [ 73} 1w ;3’ 108 -
plain and 8t Lawrence .. ... .....| ......... 60| ... | Da do. & do. Feb & Aug! 98 Mol ... || y N
. do Pret 109Pct.... | ....{-...l 7O De. do 6 do Mch & Sep.| 98 I ! sed U el b
hilb'h\nk .......................... | 200 1516 | 15§ 151 | ' Do. do. BPctcur, 1888 ....... s} Wl W . " 1
. Eq.G. M. Bds. 1 ch. 6¥c. .... 100 “| ...| T} De do. 5 do. stg, 4885 . 4 8 & LR {
g: First Preference, 5 ¥¢ ..... | 1000 “| ....| 9982l = Da do. ¥ do. eur,....... ' ‘ 100 1904 + ¥
De Deferred, S ®Pet.. .........| 100 “ | ... | .... Halifax Corporation. .........ceue < :
Do Secomd Prefl. Bonds, bie 100, “ | .... | 32 34 ! Hamilton Corporation..... ...... é !
| -y do Delerred, 3 ¥ ct. 100, ** e It Do Water Works. .. ..... . cove
-~ Third Pref. Stock, 49ct.....| 100 “| ... | 2 28 || yontreal Harbor, 8 ¥ ct. d. 1869 3 ad
Da do. Deferred, 3® ct...., 100 | ... e i De do. 7 do. 1870 4 200 161
Do mmg:fﬁdw:.ne ..... 13 “l..../ 1 B8 Do. do. 6} do. 1875
erred, 3 W ct. ... 00 “....] ... De. do. 6} do. 1873,. } ‘ 3
Onbuowmrn ........................... | Y “1! .. 153 | Do Corpomstion, 6 ¥ c. 1885 . : !
Y New ... . . ..ooooooeen.n.| 204 18 26 17 ... Do. Water Works, 69 c.stg. 1 . 31
S¥ec Bds, due 1873-76.....| 100(A1L .... O @ Do. do. § do. cy. do il o i .
" SiWe Bds due 187738.... | 100 ¢ ... 91 9 New Brunswick, 6 ¥ ct, Jan. and July ... 9 101 cove
.‘Mumndlw, Halifax, $250, all. .... | $250| “ .. o Nova Scotta, 6P et, 1875, ....coovviiiian % W 9 pee. - |4 wesess oot :
Northern, of Canada, 6Wc. 1st Pref. Bds ....J 100! .. ™ 80 | Ditawa City6 We. d 1888 ... .......... : 4 on 7
——= "_"__—’ oo === Quebec Harbour, 6 "‘Ld. 1:03. ....... “l e z .
RXCHANGE. | = D do. 7 ) e goes 0o cdde eolle] B vere o® N
ik o é Halifax.| Montrl, | Quebec. | Toromta.! /1% G 5 o 1 i :1 100 -
..,,"'""-h days =T% Do City, 0P ed 10years..... ....i. & | ®® ) ¢
Sindsn..... mL 100} 1 10 14 Do 407 do. 10 €0 ceueveenes Li < B B-{ed 0 0| o
asoasnist 11241130 108§ 100 12 o} Do. da 7 do. 33 @0 ..oviioonn il B B o, sl ..
0;'!('?';;:&..“"" DESNE It O 7“ Do. Water Works, 7@ ot, Syears.. ;.| ..& ° s i
- A h SBGE go 3’ 7 :u‘f % i’ De. do 8 do 3} do * - N e ”u M e .
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Post Office Savings Banks.

POST OFFICE SAVINGS BANKS, estab-

lished by Statute in the present Session of Par-
liament, will commence o ps on the 1st APRiL,
1868, and the Postmaster-General will, from that
day, receive at any of the undermentioned Post
deposits paid to the Postmasters by persons

wishing to their money in the Government
Savings hn:‘“

2. The direct security Lf the VDominion is given
by the Statute for all deposits made.

8. At each Post Office named, the Savings Bank
m—yunﬂb’m;ﬁw. giving full
with respect to the mode of depositing

money, and these regulations are
on the cover of the Pass Book supplied to

3

- i}%

ny persoh may have a deposit account, and
will be received daily, during the ordinary
Post Office business, of any number of doi-
$1 up o $300, the total amount which can
ved framh a depositor in any one year, ex-
cases ta be specially authotized by the Post-
r-General,

5. The Postmasters of the offices named will act
agents for the receipt of the money deposited for
trapsmission ta the Postmaster-General, and for the

x;y-t by the Postmaster-General of money with-

6. Each depositor will be supplied with a Pass
Book, and the sums paid in, 'of withdrawn, will be
entered therein by the Postmaster receiving or

ing the same. In addition, a direct receipt for
each amount paid in, will be sént to the depositor
from the Postmaster-General, and the Postiuaster-
General will issue a cheque, payable at any Post
Office Savings Bank denn&, for, any sum with-

o

drawn.
7. Every depositor's account will thus be kept
with the ter-General, and a depositor may

y into his or her account with the Post Office

yings Bank, at any of the Savings Bank Post
Offices whieh at any time may best suit his conveni-
ence, and may exercise the same choice in drawing
out money, subject only to the obligation of jro-
ducing the Pass Book, in proof of identity—when-
ever paying in or drawing vut mouney.

8. Interest at the rate of 4 per cent. per annam
will be allowed on deposits lying in the ordinary
deposit accounts, but when a depositor has $100
deposited, he or she may request the Postmaster-

~Jeneral to transfer this suwmn to a special account,

and will then receive a certificate of such special

$100 deposit, bearing interest at'$ per cent. per

annum,

g. Postmastdrs are forbidden by law to disclose
name of miy depositor, or the amount of any

sum deposited or withdrawn.

10. No charge will be made to depositors on pay-
ing in, or drawing out money, nor for postage on
commmunications with the Postmaste.-General in re-
lation thereto.

11. The Postmaster-General will be always ready
to receive and attend to all applications, complaints,
or other commanications addressed to him by de

tors or others, relative to Post Office SA'\‘\ng‘
matters.

12. An additional number .of Post Offices will be

authorized to act as Savings Bank agencies on the

1st July next.
POST OFFICE. COUNTY,
Almonte ..... cocvvvenvnss Lanark
Aruprior ...oceeeeeceinens Renfrew
AUPOTS o ovvivniavacnarvnnch York
Aylmer, East ,.... Ottawa
Barrie. ........ doienscensde Simcoe
Belleville ............ce0ns Hastings
Berlin....... ccccomvecqreds Watarjoo
Botthier.cccodecrioccscineds Berthier
Bowmanville ........ccc00. urham
Bradford ......coccvvesncds gimcoe
gm‘z«vn ................. eel
BRI . oo {cosceccccibode Brant
Brighton .........ccocvvees Northumberland
Brockville cons oo Loedn
Brooklin v vu . <. Ontario
INEIAIR. .. .ovvvescnnnde Qttawa
oo ..}Anuk
.. Haldimand
.. Kent
Ottawa
«+ «Welland
. Huren
Northumberland
Col .Simagoe
Cornwall.. ... .Stormont

S S S——

Danville .. ....eoneneee s o« Richmbnd
Dundas .. .. ...beeeeeee.s Wentworth

BIOTR .. ccvveenas sunsss sy Wellington
Fergus ........cctene e 4 Wellington

QoIS .ieeodesoecioded coie el Wakorio
Gananoque .. .... 4 s ... Leeds
Georgetowh .. .. .. ¢........, Halton
Goderfel |.......fesccqcces Hu
Guelph ...c..cvvvtinnnienm w«x?&;w:
Hamilton ........ Eoboogers , Wentworth
Hawkesbury......... «...¢ Presgott

Ingersoll ..c..oceubesensasonOxford

Keene... .. ....sehensens is Peterboro’
Kemptville .....:.........Grenville
Kingston ........s.%. .« Frontenac

ROVED o oo dsme oo oo faps ot oo ib ONES

Lindsay. .ic..oo bus. s e Vietoria
London ..4.evsresgeseas.. s MiddNsex
Nontreal .\..oc..chveeiiaen Hochelaga
Napanee ...........s..s.. 4. LonoX
NiaGATA .. Lo oecone goreessss Lincoln
Norwich ) .o cechon . oo vain Oxford
Oukville. .. ccoocecdosencoke Halton
Oil Springs ...... .. ... Lamb on
Orangeville .......:....... Welington
OshaWwa.. o). cocoofuscce o Ontario
UlaWs ..bc.ccooed isopoope Carleton
Pasle ...cleeecececfoecs oo uanl
Pembroke ........4 coceee.. Renfrew
Perth ol Lanark
Peterboro’, « «s « o+« Peterboro’

..... Prinée Edward

o .Jacques Cartier

«.q..Durbdm

. « 4. . Grenyille
QUEDEC ..iiiinsenoninan s Quoble

St. Catharines, West .. ., ..

.. Linealn
St. Hyacinthe .. ............5t. Hyacinthe
St. Johns, East ........./..St Johns, Prov. ofQue,

St. Mary's, Blanshard ., ....Perth
St Thomas, West ..........Eigin
SArNIA ... .00 cecenrnse e sne. Lamblon
Sherbrooke ..........es.u..5he
SIMEOL.. .\ ivveeesas e se e Norfalk
Swith's Falls ..............Lanark

8 rel Rub.hcn

Stratford ......co0cehnonages Perth
Thorold ....ccooveiis sones Welland
Three Rivers ..St, Maurice
TOronto ..ive voveene cosesness JOIK
Tremtof ... ..... .o cvesssas .. Hastings
Waterloo, East.......... .. .. Shefford
Whithy .dececcecadoccsdeol Ontario
Windsor........occdeses oo .. Ennég
Woodstock .......5 . .04 ..0xfopd
Wyoming .........! ' P Lambton

A. CAMPBELL,

Postmaster<ieneral.

Post Office Department,

Ottawa, 20th March, 1868. i 83-3t

STAMP MILLS,
WHEELER PANS,
And other amalgamating Appuritul,
SETTLERS, &e.
STEAM ENGINES, BOILERS,

And all sorts of
GOLD MINING MACHINERY,

Of the most approved deseription, at
G. & L, Brown's,
Machine Shop and |Agricultwral Works,
BELLEVILLE.

PROSPECTING MILLS,
Worked by Hand, Horse, or Machine Power.

Parties going into Gold! Mining in the Quinte Dis-
trict, will do well to' have their. machinery
made on the spot and save freight.

Belleville, April, 1863, 33-6mos !

GOLD AND SILVER
[sTRAM sSTAMP

QUARTZ CRUSHER,
(Jaxes' Parext)

-

Dickey, Nelll & Ceo.,
ENGINEERS AND BOILER MAKERS,
SOHO FOUNDRY, TORONTO, ONT.,
Sole Manwjacturers for the Dominion.

—_—

TH!S Machine |s warranted fortvo-Nm:lrh
todo the work of any ordinary Ten Shn‘z‘ ,n‘
is the most perféct Crushing Machine in world.

Engines & Boilers of all sizes, & Mill Mackinery
OF EVERY DESCRIPTION ON HAND.

Send for Cirewlar and Price List. 31-3m

C. J. Campbell,
BANKER AND BROKER,
92 Kixo Svreer, TOoRONTO, ONTARIO.

YyTERLING and New York Exchange, American
Money, Bonds and Stocks, Canadian Securities,
Gold, Silver, ete., bought and sold.

Orders will receive prompt attention, at Current Rates.
REFERENCES :

Messrs. Duncan, Sherman & Co , Bankers, New York,

K. C. Ferguson, Esq., 42 South Strees, New York,
resident. partner of Messrs. Alsop & Co, in
Europe and United States.

Hon. John Finance Minister of Canada.
C 8. Gz wski, ., Toronto.
W G Esq., Cashier Gore Bank, Hamilton

Hon. Alexander Campbell, Postmaster-Genersl of
Canada ) 30-3m.

North British and Mercantile Insurance

Company.
Established 1809.
HMEAD OFFICE, - - CANADA - MONTREAL

TORONTO BRANCH :
Locar Orvices, Nos. 4 & 6 WeLLINGTON STRERT.

Fire Department, .......cccv00e R N. GOOCH,
Agent.

Lif Department, ..oovoovuorees H. L. HIME,
Agent.

Phenlx Fire Assurance Company.
LOMBARD ST. AND CHARING CROSS,
LONDON, ENG.

—_—

Insurandes sffected in all parts of the World

Claims paid
WITH PROMTITUDE and LIBERALITY
MOFFATT, MURRAY & BEATTIE,
Agents for Toronto,
36 Yonge Street,
28-1y.

Phillp Biowne & Co.,

BANKERS AND STOCK BROKERS
DEALERS IN

nguNG EXCHANGE—U. 8. Carrency,

»J  and Bonds—Bank Stocks, Debentures,
gages, &c. Drafts on New York issued, in Gold
and Currency. Prompt attention given to callee-
tions. Advances made on Securities,

No. 67 Yoxoe Streer, TORONTO.
Jaxzs Browxs.  Pmiuir Browxs, Notery Publ
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Financial.

Fusurance.

Pellatt & Osler,
AND EX' HANGE BROKERS, Account
ants, Agents for the Standard Life Assurance
Company and New York Casuality Insurance Com-
pany.
Ornice— 86 King Street East, four' Doors West of
Church Street, Toronte.
HENRY PELLATT, EDMUND B. OSLER,
Molary Public. Oficial Assignee.

" Candee & Co., |

Bmm AND BROKERS, dealers in Gold and
Silver Coia, Government Securities, &c., Corner

Ial:;nd Exchange Streets, Buffalp, N. Y.

Honere Plamonden,

CUITOI House Broker, Forwarder, and Genera
Agent, Quebee.
Uffice—Custom House Builing.

Quebec, #th December. 1867 3
ot I =
H. N. Smith & Co.,

2, EAST SENECA STREET,
BUFFALO, N. Y.,

(Correspondent Surra, Gouvrp, Marmiy & Co,,
11, Bread Street, N.Y.),

7-1y
-

STOCK, MONEY, AND EXCHANGE BROKERS.-

@9 ADVANCES MADE ON SECURITIES,

The Canadian Land and Emmigration
COMPANY
Offers for sale at Cheap Rates, ‘om condition of
setticinent,
FARM LOTS, IN DYSART,
And adjoining Townships, in the County of
Peterborough.

'I’ﬂl greater portion of the Company's block of
nine Townsbips is excellent farfming laund. The
at the Provincial Exuibition st London, in
X awarded to the Company a Special Prize, and
at ‘lm&n. in 1867, a Diploma for the Assortiment
of Produce from their -settlements.. The
country is well watered, henlthy and picturesque
is a well settied Townsnip, with wmills,
, &c., while stores, postioffice, bodrding-
buuses, ac.,are established in the Village of Huii-
buton. There is also a rising stttlewsont I the
Township of Harcourt ; and al ng the Petersoh road
the settior has a choice of good Fanmu Lots in 8o less
thah six Townships.
communication to the Townships is good, a
§reat part of it by Railroad and Steamboat
Bobeaygeon, Opeonge, Peterson, Missigsippi,
and Hastings Hoads will all give access to the Com-
paay’s block, but other roads are being opentd up,
ving a more direct communication with the County
vwivn of Peterborough.
The Company has expended a consideralle sum
in the counstruction of Roads to and through its

Townships, and has still a large & propriativn for’

this purpose
Dy_-n and adjoining Townships, the property of
4 Company, form cne Munici, ality wiich rannot
fail to make more rapid progress than auy of
the Municipalities in that section of the ¢ untry, on
account cf toe large sum levied every year froin the

pany.
For further informatior and particulars aud con-
of sale, apply to the Secrefar
CHARLES JAS, BLOMFIELD,
Bank of Toronto Buildings, Toronto.
Toronto, Jan. 21. 241y

Montreal House, Moutreal, Canada.

'lb MONETARY MEN. —Merchants, Insurance
Agents, Lawyers, Bankers, Rulway and Steam
boat Travellers, Mining Agents, Directors and Steck-
diders of Public Companies, and other persons
Visiting Montreal for business or pleasure, are here-
by most respectfully informed that the undersigned
Prop sesto farnish the best hotél accomodation at
tlle most reasonable charges. It is our study t
Provide every comfort and accompmodation to all our
ests, especidlly for gentlemen engaged as above
0 those who have been accustomed to pdtronize
other first-class hotels, we only ask a trinl; wo have
the same ace mmodation and our table is furnished
With every delicacy of the season.

Nov. 22, 1847.

H. DUCLOS.
novas-15

HIS Paper is printed from : Messrs. .Ill;f' &
T Richards’ Extra bard metal Type, sold by

{ W.: HALLEY,

83 Bay Street, Toronto.

J T. & W. Pennock,

lRI:.;:.d Life Insurance Agents, Patliamentary

al partmental Agents, Mini Agents, and

Exchange Brokers. > T -
Ottawa, Dec. 21st, 1867. 10-1y

Lancashire Insurance Company.

CAPITAL, - « - - - =« -

FIRE RISKS
Taken at reasonsgbie rates of premium, and
ALL LOSSES SETTLED PROMPTLY,
By the undersigned, without reference elsewhere.
8. C. DUNCAN-CLARK & €0,
General Agents for Ontario,

N. W. Comer of King & Church Streets,
ToroxTO.
25-1y.

£2,000,000 Sterling!

Etna Insurance Company of Dublin.
The number of Shareholders uceed:rl\'e Hundred

‘ Capital, §2,500,000— Annual [ncome nearly $1,000,000

THIS Company takes Fire and Maribe Risks on
the most favorableferms.

T. W. GRIFFITH, Manager for Conada

Chief office for Donfinion— Corner St. Francois

Xavier and St. Sacramént 3ts., Moatreal 15-1y

Fire and Marine Assuramnce.

THE BRITISH AMERICA
ASSURANCE COMPANY.
HEAD OFFICE :
CORNER OF CHURCH AND COURT STREETS.

TORONTO.

POARD OF DIRECTION :
Hon G. W. Allan, ML C, | A. Jaseph, Enaq ,
| George J Boyd, Esq, | Peter Pidterson, Esq.,
Hon W. Cayley, G P. Ridout, Esq,
Richard 8. Cassels, Bsy., | E H. Rutherford, Esq ,
Thomas U Street, E‘.ﬂq
Governor :
Georce Pereivan Rivovur, Esq.
Deputy Governor:
Peren Patersos, Esq.
Fire lospector: Marine Inspector:
E Rosy OU'Briex Carr. R COURNEEN
Insurances grauted on all descriptions of proper
ty against loss and damage by fireand the perils of
inlaud navigation
Agencies established in the principal cities towns,
and ports of shipment througuout tae Province,

THOS. WM BIRCHALL,

1w Managing Director.

Canada Life Assarance Company.

ESTABLISHED IN 1847

—_—

Incorporated under Special Act of Parliament.

Amount of Capital and Funds, over L ... §1,800,000
Assurances in foree, over............ $4, 600,000
Number of Policies in force, over ... ... 3,000

................. $170,0.0

Annual Income, over
Claims paid for Deaths since comm-hce-
ment of Company, Over.......se p.oe $450,000
This Company was specially established for the
purjose of granting to assurers every secuJity, ad
vantage and facuity which prudende or liberality
can suggest andl that cvurse has resulted in &
larger amount of Life Assuras
any other Institution there
Table of Rates fot the more general form of Life
Assurance, an | every information, may be obtoined
at the Head Office, l*ml:ou. or at any of the

Agencies.
A. 6. RAVSAY,
Managerr

pce i Canada than

Office in Torontn, Torouto Street
E. BERADBURNE,
19-3m) Agent

£ SYTAE ®

WITH united the COLONIAL LIFE
ASSURA COMPANY.
ished 1825.
Heap Orrices—BDINBURGH and MONTREAL.
Accumulated upwards of $18,000,000,
Income, 180 5. oo covninnnnins 3,285,000,

Manager—W. M. Hassay. Inspector— Ricu'» BuLL.
Toroxros-HENRY PELLATY, Acexr.
Agencies in cQO"‘.Tw- throughout the Dominion

18-1y. § i

-

Phenix ?l.’--r.-n Cempany,
S BROOKLYN, N. Y.

PHILANDERBHAW, EDGAR W.CROWELL,
= ¥ ice- President.

ry.
STEPHEX CROWELL, President,
Cash quuli ‘tmu Surpifis, $666,416.02.
Total, 1,604.4 Entire lncowe from all sources
for 1860 was $3,141 8982 _
C G. FORTIER, Narine
Outario (\‘w Toronto, Ont. k

" -

The Commercial Union Assurance
- Company, y
19 & 20:Conxnitie, Loxvox, Exclawp.
Capital, £2,50,000 Stg.—Invested over $2,000,000.
RE DEPARTM En.—(-nw om all

1
F descrijtiohs of

Tty at rates.
LIFE DEPARTMENT —The success of this
branch has unprecedented—NINETY PER
ms now in hand. ' First pre-

GENT. of p
miums were pyer $110,000. Econom -z
ment guaranfedfl Perfect security, ate

Orrics—385 &:387 St. PavL Sraerr, MoNTREAL.

* .MORLAND, WATSON & Co,
. (remerdl Agents for Canada.

Frep. CoLe, Seevetary.
Inspector &f Agencies—T. C. Lovivosrox, P.L8
W. M. WESTMACOTT, Agent af Toronte.

161y ‘ 2 |
— — . &
scottish [Provincial |
© I Established 1828

\ssurance Ce.
CAPITAL. 4.3
INVESTED IF CANADA (B8 ....oonens $500,000.
Canaga Head Offica, Montreal.
(IFE DEPARTMENT.
CANABALBOARD OF PIRECTORS:

Huca Taydd, Esq., Advocaty,
Hos Uxances Winsax, M. L C.
+ W Sacus, , Banker,
t Jacksoy £, Esq., Banker,

Wi Fraseg, Bsq M. D., Medical Adviser.

The specisll advantages to be derived from Insur-
ing in_ this Bfice are . —Stri¢tly Moderate Rates of
Premiam ; bapgge Bonus (intermediate bonus
anteed ) Libefal Surrender Value, Illdttﬁ
relinguished assured ; and Extensive of
Residence ahd Travel All bisiness disposed of in
Canada, witholit reference to parent office.

A. DAVIDSON PARKER,
£ ent
! G. L. MADDISON,
15-1yr H Adext ron TomexTo.
Briton Medical and Gemeral Life
© ' Association,
with which is united the

BRITANKIA LIFE ASSURANCE COMPANY
Capital anid fuvested Funds..}.. .£750,000 Sterling.

Ax'pvn |xm-7;,_£zm,om Sra.:
Yearly I;ﬁv&-in; at the rate of £25,000 Sterling.

HE imgorfant and peculiar feature originally in-
trodudéd By this Company, in apply the peri-
odical Botiiisgs, so a8 to make Polivies pay during
life, withiut any bigher rate of premiums being
charged, " caused the sutcess of the Barrowx

Mzpi¢al Asp GexEmraL to e almost un
: § of Life Assurhage. l.iﬁnm icies on

in the hilto

the Profit become payable during the lifetime o,
the Assurdll, Prus rendering o Policy of Assurance s
means of dbilistence in old age, ad well as a

Jor a Jumilly, ind a more valugble security to credit-
ors in Qi event of early death; and effectually
meeting fhe, oftewt urged o , that persons
do not t’:rndre- feap the benefit of their own pru-

dence and fofethought
No e gharge made to members of Volunteer

Corps foreryices within the British Provinces.
s ToRaxto Aemicy, 5 Kive Sr. Wwr.
oc.u:-yr,r JAMES FRASER, dgent.
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Reliance Mutual Life Assurance
SOCIETY, (Rsabiiahed, 1940,) OF LONDOX, . C.

$ entire Profits of this
to the
HEEAD OFFICE FOR DOMINION—MONTREAL.

151y | tvmwu;
Phoenix Mutaal mwc&
HARTFORD, CONN.

Accumulated Fund, $2,000,000, Income, $1,000,000
e Oo:m.m in 1851, is one of the
—lt.‘ Companies doing business in the

The | editor of the Montteal
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ANGUS R. BETHUNE,
General Manager,
Dominion of Canada
Office: 104 Sr. Fraxgors Xavizs §r. MONTREAL
-3 Aective and energetic ts and Canvassers

waated in lo'l and to whom liberal
M-M 16-1y
ETNA
Live Stock Insurance Company,
or

HARTFORD, CONN.

DIRECTORS:
E. A. BULKELEY, ¢. C. KIMBALL,
SAMUEL WQODRUFF, T. 0. ENXDERS;
AUSTIN DUNHAM, ROBT. E. DAY,
E. J. BASSELT, EDWD. KELLOGG,
J. 8. WOODRUFF, ALVAN P. HYDE.

This Company Insures
HMORBRSES AND CATTLE

AGAINST DEATH
BY FIRE, !

ACCIDENT,
! OR DISEASE.
Also,
AGAINST THEFT,
And the
HAZARDS OF WBTATION.

_—

C. C. KIMBALL, President.
T. O. ENDERS, Vice President.
J. B. TOWER, Secretary.

Parties deniring Loeal Agencies will apply to

E. L. SNOW, GEXERAL AGENT,

novid 071y Montreal.

'rto Vleuru Mutral
FIRE INSURANCE COMPANY OF CANADA.

Insures only .\'n-ﬂ.lv;:;r?.m. at Low Rates
BUSINESS STRICTLY MUTUAL.
GEORGE H. MILLS, President.

W. D. noonn. Secretary.
Hzap Orrice. . .. Hamrurox, Oxranie,
_suglslyr . "

mmmm Oon)-

m ha been
Uklnurumt y the
News: and eertain

A!M upon the

ageuts of British now engaged in
hndlu u-»und wﬁ the attack, thus seeking |

ln hi in‘.:elon the WLWI:: :rﬂnau.

Pregidents and Cashiers
who :odwbelnﬁnir()ﬂm)nlm&u&
o B it Sousali Insurdare Compamy -

of the old mnnncoComplny -
hq To whom it may concern :
u'.. m
hnnncetolnpuly.ofmtc , as one of the most
perous mcedompubh
mm—en nlynlhbh responsible, and hon-
all its and most worthy of pub-

Fire Insurance
Co., and late Treasuret of the State of Conneg-

Gooduw. Secretary Xtna Fire Insurance Co.
Northam, President, and J. B. Powell, Cashier
National Bank.

A er, Predident Charter Oak National Bank.
. D. n-u-z First National Bank.

> A National Bank.

. 8. Ruey Luhler, » do. do.

hn C. Tracy, President of Farmers’ and Mecha-
;icﬂ National Hank.

7

R
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Graves, Cashier Conn. River Banking Co.
Redfield, Cashier Pheenix National Bank.

T Pndd-t ZEtna National Bank.

Redfield, Cashier Na Exchange Bank,
ohn G. Rout, Assistant Cashier American National

F Hills, C&’ler State Bank of Hartford
otter, Cashief Hartford National Bank.

Many of the above-mentioned parties are closely
connected with other Life Insumnce Lonunnh-. but
all unhesita: y commend our Company as ** reli-
able, responsible, honorable in all its dealings, and
most worthy of puwc confidence and patr.nage.

JOHN GARVIN,

omx
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The 8. Lawrence Glass
Alluv-“du-ll.chﬂ;
' 00AL OIL LAMPS,
various styles and sizes.
Lm.c'mutn =
‘h:r ‘Comet and ‘Sua Burpers
sETS OF

TABLE GLASSWARE, HYACINTH OLASSES,
STEAM GUAGE TABLES, GLASS RODS, &e.,

other article made to order, in
or any White or

KEROSENE BL'RNSRS COLLARS and SOCKETS,
. will be kept on hand.

DRUGGISTS )’Uﬂ GLASSWA

PHILOSOPHICAL INSTRU, l)ltt,
made to order.

* Orrice—384 ST. PAUL STREET, MONTREAL.
A. McK. COCHRANE.

181y Secretary.

-—

the Mtea Lite Extract of Hemlock Bark—Extract

of Oak Bark

Womno'nulyto‘mt licenses or to receive

General Agent, Toronto Street. orders for these

Toronto, Dec. 3. 1867, 16-1y

Life Associatio of Scotiand.

INVESTED FUNDS
UPWARDS OF £1,000,000 STERLING.

Tl!l! Institution differs from other Life Offices,
in that the

BONUSES FROM

Are applied on & ppecial sy

holder’s

ROFITS
m for the Policy-

PEBSO\AL BENEFIT AND ENJOYMENT |

DURING HIS OWN LIH TIME,
wIiTH THE OPTI
LARGE BONUS ADDITIO 8 1'0 THE SUM
ASSURED.

The Policy-holder thus obtains

A LARGE B!DCCTIO\ OF PRESENT OUTLAY &e.

A PROVISION FOR OLD AGE OF A MOST
IMPORTANT. AMOUNT IN ONE CASH
PAYMENT, OR A LIFE ANNUITY,
Without any expense or outlay whatever beyond
ordinary Assumnce Preminm for the Sum
Assured, which remains in tact for
Policy-holder’s heirs, or other
purposes,

the

CANADA—-MONTRE AL—Prace D' Anmss.
DIRECTORS:

» (D. Torrance & Co,)

ple, Moffatt & Co.)

Esq., M.P., Barrister.
cmlr Minister of

Davip Torraxce,
Grorax Morrarr, (Gi
Arexawper M

The ﬂ;ao-nbh

Tuomas Kinny, Esq.,

Prrex Beorats, l-q &. H-dp.thtson).
Solicitors— Messrs. TORRANCE & MomRis.
Medical Olar-& Paruzs Howano, Esq., M.D

ry—P. WanDLAW.

IWVApub—Jm B. M. CuipMax.

‘&:‘W wu-mn
THOR. W. JOANBON,

-3

Vll'w
rybn- and Mﬂd W

and Retail.  Purties
L‘muo Clubs, will do we
nbovn.ddm
-ll". Leigh & Ce..
IMPORTERS AND DECORATORS, OF
FRENCH CWINA.
Hotels and familles sn] with any pattera or

| M A
Book, containing names and ratings of
n‘-'::l:‘:'zmp%r

1y ‘“




