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Trade Review and Insurance Chronlcle
OF CANADA

ORONTO ~ 1910

. VANCOUV]
MONTREH#

AMERICAN

'BANK NOTE COMPANY

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,

- DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR, CORPORA.-
TIONS AND GOVERNMENTS

Work acceptable on allStockbExchwgu.
Special safeguards against counterfeiting.
HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

L ]

Branches
BALIFAX MONTREAL TORONTO WINNIPEG

}

. INCORPORATED 1866

- COMPANY

: LIMITED
ENGRAYERS OF }
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mongt |
tary documents. i 5;@
The work executed by this Company is sgcepte
‘ . by the %
-LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAW
2 Branches: ' ’*

9 Bleury Street 701-3 Traders Bask Hid
; : : B

, \i

GENERAT.
we: FIRIE s im

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND

GENERAL ACCIDgy

ASSURANCE COMPANY OF CANADA
hn-u Accident m Damage
Steam Boiler Insurance
CHARLES COCKSHUTT, President

for C-‘ :
C. NORIE-MILLER

CANADIAN casUALTY

Managers
V. G. FALCONER

We own and offer for sale
in lots to suit buyers a block of' ]

- Nova. Scotia Ste
“and Coal Compa

- 1st Mortgage 5 p.c. Gold lon

These bonds are dated July 1 ?
1909, and are due July 1st, 1859,

“They are issued in' denomination§ -
of $100, $500 and $1,000. B

The interest is payable 21-2
- cent. January Ist and 21-2 per cen
on July 1st.

#Price ‘par and accrued intcres
yielding 5 per cem on the money
investpd. : i #

F B. McCURDY & l

TETIRT ST T
A T LA "

Members Montreal Stock Exchange

Montreal, Halifax, Sydney, C.B., St. Johns,

AND ROILER INSURANCE COMPANY
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CAPITAL PAID.UP-
BESERVE FUND—
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THE MOLSONS
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Martins, N.B.

vh\penal Bank of Canada.
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I.HAY A-&G.cnlw
nszl.a.uu'w*
“_
e o
..
Humberstone Ottawa
e Ingersoll P'*nn )
Listowel Port Colborne Welland
Prevince of Quesee. Woodstock
Montreal Quebec
Prevince of Maniteba. e
Brandon Portage la Prairie Winnipeg
¢ Province of Saskatohewan.
Jaw  Provinee of Alberta. Wilkie
Athabaska Landing Edmonton
u: Lethbridge W
y Kamloops Revelstoke
g Michel Vancouver
New Michel Victoria
Neison

&1 T

& & w 29, 19!0

THE MONETARY TIMES.

e

CAPIT AUTHORIZED, $10,000,000.00
umﬁ PAID-UP. - - -  5,000,000.00
RESERVE FUND. - - - -

o

DISIOQOII:
R. 'll.l{%,A ..... i mesakiin o tperapuess President.
o
§ oot BAE ROGERL, LRSS

EG
COCKSH RICHARD TURNER ‘
nuw&" no"nm:.m MERRITT, :LDQ.'. St. Cotharioes

UNION BANK OF GANADA

HEAD OFFICE, QUEBE
Paid Up Capital, $3,202.670 _ ae-t.st.soo.ooo

HON. unsmrus.- o Pysebiang. | 1
mcx.:-q mm
'&ﬁ."‘ L Bee "&;"%
’.#lm\v A-u—zcuonll--
3. G, BILLETT, Chief Tnegisctor. |ltmwm
'.'i s.&d'mmm
estern Inspector,

THE COMMERCIAL B!
OF SCOTLAND, Lte

General
With its 165 Branches
ﬂdﬂu.w-ﬂmw

THE TRADERS BANK OF

‘Capital and Surplus = « = 'o.aoo
Total Assets over =~ = = ,_
mnoorommon

i
15080
ia;f

[
;
"

ORIGINAL CHARTER 1854

- HOME BANK —

OF CANADA

SIX OFFICES IN TORONTO.
Twenty-five branches in Ontario and the West.

Beitish and Foreign Correspondents in all parts of the world.

Head Office: -

. JAMES MASON
8 KING ST. WEST :
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General Masager
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rchants’ Bank

B cmnnu

~ The Meg

“M-il"

o o . A o N S Al

g

i b i o 1

Portage Souris
la Prairie Winnipeg

R L

BanK of Hamlltouee

HEAD OFFICE, HAMILTON

Reserve and Undivided Profits ..... osess $2,000,000 8
DIRECTORS : Y
HON. WILLIAM GIBSON,...President J. TURNBULL,... 2

and General Manager C. A Birge  Geo. Rutherford WA.'nl
Col., the Hon. J. S. Hendrie, C.V.O. C. C. Dalton, Torouto

THE DOMINION BANK

Capital Paid -‘ W
Reserve Fund WM 5.300,000
" Total Deposits' thm -« 45700,000
Total Assets | - .« - 58,900,000
M—I.B.OG#.IP M.WMD.IAM
Vice-President ; A, W. W. R. Brocx, R. |. Camusmin,
ames Cann  Jauss !'ov.l.C..I.LL.A. . Nawton,
C. Eaton. A. Boemez, w
Branches and Cuh-lthtl“m

made and remitted for

bought and sold.
and T Letters of Credit issued, available

: - of the world.

'“Jh‘“m

of Halifax

m ¥ oot\.ocuooooono...-‘m
“--..ooao’.o-.no-o---o-.ooo..obo..m

”l'lc'lo.l
W IOCI& Vice-Presioswr.
G. Swrrw,

.................................

-l‘lﬂ-ll

IN NOVA SCOTIA—. Royal, Arichat, ﬂ&u-.
Wb‘. Glace alifax, (Noﬂhld Inver
sess, Keatville (. )h.“

ew M Nﬂ‘hw Parrs-
» Sydoey Mines, St Peter’s,

IN Nl' B
IN BRUTISH

IN PORTN RICO-.
IN QUEBEC—Montrea t.A.Ouy.lw

‘l..l?o.n.ltl
'é;==='-—=.“ =
m of York.

Eogland

BRANCHMES :
ONTARIO Ripley Keaton, Maa.
e o o Simcoe La Riviere, Man. .
ville Southamptoa Lorebura, Sask, s
Beass _ Teeswater Manitou, Man. %
Berlin Toronto , Man, &
i “ College & Os- M Sask. 1
s % sington Ave. } Sask. ~
East End Br .‘
Burlington, Out. * Queen & Spadina Minnedosa, Man.
e “ Yonge & Gould Moose Jaw, Sask
Dusdall Bathurst & Arthur  Morden, Maa. :
West Toronto Mortlach, Sask. i
D"‘":u. Wiagham Nanton, Alta.
Wroxeter Parkland, Alta
R iy
. -~ 2,
Georgetown MANITOBA, ALBERTA, ::""" Sask. %
Gotﬂ::, AND BASK. Rouleau, Sask.. Y
Grim Saskatwon, Sask.
Hagersville Aberdeen, Sask. Saowliake, Man.
Hamiltoa Abernethy, Sask. Starbuck, Man,
. ms‘i.‘ :::I‘:‘é':'ho. Sask. vy, Ala.
“; East End Br. Bradwardine, M. A
“ North End Br Brandon, Man. n:am Shan
“ West End Br Braat, Alta. Taber, Alt ‘
Jarvis Brownlee, Sask. b ““;‘. Sask ot
Listowel - Carmangay, Alta, Tyvas, Sask. i
Lucksow Carberry, Winkler, Maa.
Midland cf"l..-. Sask. ~ 'hd“". Man,
Miltan Carievale, Sask. < * Prineses 5t B
Milverton Carman, Maa. :
Mitchell Sask. ;
Moorfeld Cayley, Alta. SRITISH 5
Neustadt sk. COLUMBIA
New Hamburg Dunrea, Man. :
Niagara Falls Elm Oreek, Man. Fernie.
Niagara Falls, S. Estevan, Sask. Kamloops
Orangeville Foxwarren, Maa. Milner
Owen Sound Francis, Sask. Port Hammond =
Palmerston Franklin, Salmon Arm o -
Paris Gladstone, Man. 2:-' e
Port Elgin Grand Coulee, Sask. Vancouver 5
Port Rowan « Hamiota, Man. North Vancouver
Princeton Heward, Sask. S. Vancouver Br,

Cotretpo.‘nh in Great Britain—National Provincial Bank of England, Ltd

Correspondents in United States.—New York—Hanover National Bask
and Fourth National Bank. Boston—International Trust Co. Buffalo—
Marine National Bank. Detroit—Old Detroit' National Bank.

Continental National Bank and First National Bank. P ;
chants National Bank. St Louis—Third National Bank. Kantas ﬁ-
National Bank of Commerce. San Francisco—Crocker National ' Bask. -
Pittsburg—Mellon National Bank. Minneapolis—Security National Bask. -

Collections effected in all parts of Canada promptly M.M
M“

L BANDLE AATIOWAE|

Capital - “,ooom
Reserve Fund and Undivided Preofits $1,1

Our system of Travellers cheques has beea
inaugurated & year ago and has given complete satis-
faction to alk our patrouns, as to rapidity, security
economy. public is invited to take advantage
of its facilities..

Our office in Paris (rue Boudreau, 7, 53"‘
de l'Opera) u found very convenient for the
dian tourists in Europe.

| ———————————— -
Transfers of fuads, collections, payments, com-
mercial credits in. Europe, United States

Canada, tragsacted at the lowest rate.
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and Midland Bank,
Colisstions mede on the best terms and remitted for on day of payment

|
:

|
|

THE

BANK OF OTTAWA

; Established 1874

, CAHTALI.::“W - =
. _ |  Rest'and Undivided Protits” =~ 3.
- - | Head Office - OTTAWA, Ont.

rhml‘n& Town in Canada, and pcndents through-
out the world, ¢

This Bank transacts every description of Banking Business,
GEO. BURN, General Manager

M« Bank of New Brunswick

HEAD OFFICE: ST. JOHN, N.B.

& : Capital (paidup) - - . - $750,000.

Rest and Undivided Profits over $1,340,000.

&

. Branches In New Brunswick, Nova Scutla and
Prince Edward Island.

. R. B. Knssex
General Manager,

THE FARMERS BANK of CANADA

: INCORPORATED by SPECIAL ACT of PARLIAMENT
9 : HEAD OFFICE: TORONTO.
: DIRECTORS
Rt. Hon. Viscount Templetown, Hon, President.
Col. James Munro, President. : \
Allen Eaton, W. G, Sinclair, Burdge Gunby,

A. Groves.

LONDON MITTE
Rt. Hon. Viscount Temple - -

Sir. Chas. Evan Smith, K.C.B. C.S1. and C.  Henry Higgins.
W. R. Travers, Vice-President and General Manager.

Gormley : Nestleton
CORRESPONDENTS
Bek, New Yort U o5 The Corn a

ERiEv

e i R | T3

I |

THE METROPOLITAN BANK

CAPITAL PAID UP $1.099 609,00

RESERVE F
UNDIVIDED PROFITS 81,307,992
Head Office

MOORE, President.
ROSs, | TORONTO, GANADA

I
+D. Gen. Manager.
Letters of Credit issued, avail.

: l-wd-ne....n«n:u..
Accousnis i everywhere Mhl‘t
m"—w«-nﬁ:. — = Collections promptly

Y

OF TORONTO |

THE NATIONAL BANK
SCOTLAND, LIMITE

Incorporated by Royal Charter and Act of Parliament.  Esr,

............

---------------------

M!muhu.&unll—- Guonez B. Haxr,
J. S, Cocxaumn, Manager. J. Fxnovson, Assistant

terme which will be on application 2 & o8

EASTERN TOWNSHIPS BA
Capital

HEAD OFFICE . SHERBROOKE,

With over seventy-three branch offices in the proviace of
n:*MbnﬂuhM
~ IN THAT IMPORTANT TERRITORY

Besaches in MANITOBA, ALBERTA aad BRITISH CO
. ‘CORRSSFONDENTS ALL OVER THE WORLS.

3

W. F. Cowan, Presiden
W. R Johaston,

\E%E

o executed.

HEAD OFFICE - TORONT
! Capital Authorized Ol,ooo,ﬁ %)
845,808 1
Reserve Fund - :
Total Assets - . 8
H. Wilberforce Aikens, BA., M.D,, MR CS. (Eng.); W,
R. Y. Eaton; J. T. Gordon ; Sidney Jomes; Noel Mars

OF CANADA
52
Capital Paid-ip
Directors—G. T. Somers, President; W. K. George,
Spencer; Joha H. Tilden.
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Bank of Ganada, Toronto

CCOUNTS

The Shrewdest Business
Men Appoint a
Corporate Executor. |

This is the time to it your
will and appoint the most  exper
ienced executors In the the

Write for Particulars.

TRUSTS CORPORATION |

this Bank to provide not only |
, 1 money, but s |
feel that anything

be con-

LOOSE LEAF
: —
LEDGERS, BINDERS
SHBET$ A \ D SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS
ALL luNps-llAL QUALITY & VALUE
BROWN, BROS., LIMITED

MANUFACTURING STATIONERS

HEAD OFFICE, MONTREAL

THE ROYAL TRUST COMPANY |

Capital Fully Paid - $1.000,000
Reserve Fund . j”
BOARD OF DIRECTORS 4
Right Hoa. Sin H. MONTAGU ALLAN
| eARpeSie. Yy, |
'-“sz—“‘ :";'5'—--;- 7579 ]
- C. M. Havs| {

- Vice-President . C. R. HosmeR {
— === H.V.MEREDITH
TORONTO BRANCH °-.‘.'v"#"‘""“c, |

; R. {
Bank of Montreal 2-- ¥ ! ;
Building James Ross'
M. S. L. RICHEY, SnT.G. SHAUGHNRSSY, K.CV.0.
MANAGER Sir Wi C. Van Horxs, K.C.M.G.
: —

TORONTO |

f
H

CANADIAJ ldz_smfft

Y 4‘)FF ;wlTUFE
FUIG w0

PRESTON.ONT

Trusts

Cannot be as satisfactorily executed by a private party

as by a Company especially organized for the pur- |

pose. Why appoint a private party when the services'
of this Company can be secured at no greater'cost to
you? {

The Trusts ® Guarantee Co. |

. Ll-}tod ; b
43-45 Ring St. West, Toronto

JAMES J. WARREN, Managing Director.

TORONTO GE;ERAL‘A

National Trust Company, |

18-22 King Street East, Toronto

e

L THIS is the mark of
ad the Underwood —

more extensively used in
- Canada than all other
makes of typewriters
combined. No matter
' what machine you have
used, or are using, you
will ultimately buy the
Underwood. United
Typewriter Co-.Ltd., in all Canadian cities.

CAPITAL - =

$1,000,000
RESERVE - - 550,000

Transacts a General Trust Business.

Wianiped

S dre SEms ll‘.'l'

| T

» e=Ill> s35es & sl

- el

~

11




wad

R4

-

“.

M ”. 1910.

THE 'MONETARY TIMES

sd5a s

T IQERAN

A Lagal Depository for Trust.Funds

Usder the laws of the Province of Ontario this Corporation is a
legal depository for Trust Funds. On deposit sccounts interest at
THREE AND ONE-HALF PER .ll'l’ per annum is ’ddot credited
to the acc and comp:
FOUR TIMES A YEAR
dollar n account, Accounts may be opened and de-
: -do?:'m:bdun by mail with perfect convenience. Every
is afforded depositors. Are you a depositor with the cor-
poration? 1If mot, we invite your account.
Write to-day for Booklet

CANADA PERMANENT
MORTGAGE CORPORATION

TORONTO STREET - TORONTO

4 DEBENTURES

ONE TO FIVE YEARS

HURON @ ERIE
Loan and Savings Co

INCORPORATED 1864

Paid U tal .. » $1 ,000
ity oo LS
Assets, over 11,500,000

T. G. IERBDITH K.C., President

lmcxom LONmN H. W. GIVINS.I"

The Hamilton Provident and
~ Loan Seciety

mm 8l.§ﬂ.“l. ‘Capital Paid-Up, $1,100,000

and Surplus Funds 3,453,
N'I’AL ASSETS . oa‘” .m.a

DEBENTURES . gae or more years via
ﬂ-yuﬂ The Debentures of QE Soeik ‘:o.:.&
lnr 'rnm Funds. Correspondence “in

~Nead 0ffice, Street, NAMIL .
A.TURNER, President. - C.%l::. Treasurer

"",‘. "4"&.{" J“”' & AGENCY CO., Lud.
mw.'“nﬁob:.:i‘:’-‘:o T —
ey W TR ¢ Tt

hmhﬂ-nuly These Debentures are rustee
Authorized T
lavestment. Mortgage Lm-ubnOuub.lan:hndunm

W. WEDD, ., Secretary. V. B. WADSWORTH, Manager

THE TOIONT(L r'l'ohrcacz COHPANY
gl e

“.. | Total Assets $2.593.19
i President
HON. SIR wam. NORTI“‘R CLARK, LL.D,, W.S8., KC.
Vice-Pres., WELLINGTON FRANCIS, K.C.

Mhﬂmﬂom‘% a Legal Investment for Trust Funds,
Deposits received at integest.
Loans -dc on improved Real Estate. on favourable terms.

L WALTER GILLESPIE, Manager

£1

- . We offer for sale debentures bearmg interest at FIV
cent, per annum, payable half- year!y debentures ¢
an absolutely safe and profitable investment, as the purcha
nave for security the entire assets of the company. f

wmwsmstmooobo
| Total Assets, $2,500,000.00 | |

Vice-PrEs asp Max.,

- PrEsiDENT )
ALBXANDBR SUTHBRLA.ND W. 5. DINNICK g

DIRECTORS g,:;‘
luou'r T HON. LORD STRATHCONA axp MOUNT ROYAL. G.Cx
VID RATZ R. H.

uuous.nmum S M. ROBERTS
Head Office: Corner Adelaide and Victoria Streets, -

The RELIANCE m,m

llel Jous Dmypex JAlu Guss J.
President President

and upwards. 2 .. &
" Debentures issued in amounts of $100 and upwards for
to 10 years with interest at cm% pn‘
payable half-yearly. l(odueuh.

57 DEBENTURES 5

For a limited time we will issue debentures ‘m
5% interest payable half-yearly :

‘mmm:mc.-’&y

i12 King Street West, Toronto
HON J. R. STRATTON, President F. M. HOLLAND. Gen M 1

AR

>

The Ontario Loan and Debenture Co.

Capital Subscribed, #2,000,000 Paid.up, $1,200000 Reserve Fu
Total Liabilities, $2.144,668 Total Assets, §4,139

£ |
m“m Mfwmnﬂnmﬂm 3

Payable without ¢
4/ agency of Molsons’ Bank. Legsl lnvest
0 Per 0o Toust Punds. i ]
wwulwmnsm ALFRED M. mn}

THE DOMINION SAVINGS
INVESTMENT SOCIETY

Masonic Temple Building, London Canada
Interest at 4 per cent. payable half-yearly
: on Debentures.
B'PURDOM. K.C., President , NATHANIEL MILLS, Manager

——

HIGHEST GRADE OF ‘
ANTHRACITE |

The brice is just the same as other gndeiz
Why not buy the best ?

Phones M. 5§97.5598

-
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87,204,958
.. 2,010,783
Losses paid since organization 41 682,457

T W. J. MACKAY,

CHAS E.CA[ACAR,  F,H WILLIAMS,
. Treasurer

M%aé?

= a———-—~—~—v=~p_ 3

ES—SAVE—PROPERTY
' that is :

Taylor Safe Will

. TAYLOR, TORONTO SAFE WORKS |

The |mperial Life
Assupance Co. of Canada
ASSURANDE IN FORCE, :
'“‘ > 35.”3.7“
Fl.'. » ""Sl“.
lacome, - 1,217,749

Net Surplus, 627,519
Head Office

H ;
MEMBERS TORONTO STOCK EXCHANGE

The IleAL GUARANTEE

@ ACCIDENT INSURANCE

COMPANY OF CANADA

46 King Street West, Toronto |

Subscribed Capital, $1,000,000.  Imperial Protection.

OUR BONDS PROTECT YOU

defaglting employees. If you need a
bond write bs.

OUR MUEIT and SIBIIESS POLICIES
Protect you against from disablement
E. WILLANS, cu. Mgr. and Sec’y.

F..DEACON & £0.

INVESTMENTS | grock sroxkers

A
L SPECIALTY

! Members Toronto Stock

Exchange

97 BaySt.  Toronto

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCE COMPANY




© The
absorbed in The Intercolonial Journal of Commerce, of Montreal; in
: ‘l’tﬂnﬂk'. oronto
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Ohe Monetary Tim

Trade Review and Insurance Chronicle

Yel. 44—No. 5. Toronto, Canada, January 29th, 1910. i Tet
. - } 4
‘h' manztary s Eim ts PRINCIPAL CONTENTS OF THIS ISS;IE.f
Editorial : 2 £
OF CANADA ( Detember Bank Statemesit .........7...... é.' x
‘ 1 Reduction of Cable Tolls ................... § -
PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES To Prospective Oil Investors ........... 2§l
PRINTING COMPANY OF CANADA, LTD. Life Insurance Conditions . .................. i
S et W T ] ﬂmm and Economics: ,,
Businsss Manager—James J. Salmond. Several Mergers Talked * ..... .0 ........... g .
Advertising Manager—A. E. Jennings. Silliker Car Company’s Stock Issue ......... §
t : Canning Companies to Combiné "............ Z‘L 7
Monetary Times was established in 1867, the year of Confederation. Ten Million Dollar Mortgage Company  .... & . 3

of Montreal; and The T Journal of Com-

merce. .
Terms of Subscription, payable in advance:

‘Canada and Great Britain, United States and other Countries.
o . $3.50

One Year $3.00 | One Year S
$ix Months . - 175 | Six Months . . 2.00
Three Months - . 100 | Three Mohths - . 135

ADVERTISING RATES ON APPLICATION.

Comer Church and Court Streets, Torento, ;

or Main 7405, branch exchange connectling all depart-

Ofice: Room 315, Nanton Building, Winnipeg.

s and Editcrial Repr tive. Teleph S142.

: B3y, Board of Trade Building. T. C. Allum, Editorial
l*cle’bml.u-. :

G. W

z{ IE ;

E

: s2as Outer Temple Strand. T. R. Clougher, Business and
tive, Teleph s37 Central

sent direct to Friday evening trains. Subscribers

confer a favor by reporting to the circulation

"
not necessarily endorse the statements
nor does It hold itgelf responsible therefor.

!
i
’,

|

Stock Exchanges:
Review of the Week
Prices of tbc» Week

Bonds and Municipal Credit:
Our Bond Issues Abroad
Debentures Awarded
Bond Notes

Commerce and Tmuo.m
Western Canada Has Big Plans _
Activity in British Columbia ............... &. .
'Need for Mixed Farming ............. seans i

Insurance : x
Life Insurance Condijtions
Recent Fires ;

Additional Fire Information
Royal Insurance Inspectors

...............

Canada’s Fire Waste . ......coevececesccnsas .

The Monstary Times invites information from its to aid n ox- |
sluding from its columns fraudulent and objectionable advertisements. ANl
iermation wili be treated confidently. |

™
Dec., '08.
Deposits on demand ................... $210,180,147
Deposits after motice ............... S0 429,719,218
Carrent loans in Canada.............. ... 511,808,909
Current loans elsewhere ................. 30,351,721
Call loans in Canada.................... 43,827,771
Call loans elsewhere ................... 97,136,400
Cireulation ............................ 73,058,234

For the first time for many months the deposits
account ol_the Canadian chartered banks shows a de-
rease. This is seen in the December statement. It is
:I:"“’S.loss in deposits on demand of 1.1 per cent from
thems month’s figures, although compared with

account of twelve months ago, last December’s

res show a gain of 24.3 per cent. Deposits after
fotice show a slight gain over the previous month’s
and an increase of 16 per cent. over the previous
year. Current loans in Canada have slightly expanded
an‘nt:e month, while current loans elsewhere and
:’ ?l:‘tmber‘s figures and big percentage increases
e dua.tmounts of a year ago. Circulation has de-

yo-during December by 5.8 per cent., but still”ex-

. a0 increase over the circulation of December, 1908,| 1908. On demand. " De
- niw cent. The comparatively small monthly gains | December . ..... Noergees $210,180,147 si’Q.‘ll
: * two decreases are usual at this time of year, | 1909—]January . ....... 193,286,465 , :
t_!on frequgntly reaching its high point in Novem- | February . ............ 192,968,536
» Prior to the close of navigation. ' March . .i..cooiaevevene 200,843,984

(4

DECEMBER BANK STATEMENT.

in and out of Canada show fairly large gains,

Month's

Nov., '09. Dec., '09. inc or dec. ificre
$264,285,803 $261,268,387 — 1.1 & 24,
493,253,823 499,082,024 '+ 1.1 Elﬁ; ;
590,201,944 592,741,812 + :.4 & 158
35,358,214 40,072,793 + 13.3 & 32.8
57,875,677 63,554,222 '+ 9.8 & 45.4
134,836,591 138,505,379 + 2.7 H 42,
86,390,876 81,325,732 — 5.8 &

AR

During the twelve months of 1909 the
placed with the twenty-nine active chartered ba
Canada reached a large total and made nef
During the year a total of $120,000,000 wa§ add
the deposits account. At the ‘end of last year the
on demand and after notice amounted to $709;a
Adding the 7§ millions deposited with Cangadian “tiy
elsewhere than in Canada, the grand total wa$ 83§8mil-
lions. At the same time a satisfactory increasé'was fiade
in credit, current loans in Canada advancing imoré&han
$80,000,000 during-the twelve months, and no# tol Wling
$592,000,000. The course-of the deposits accpun
has attracted considerable notice during the past
months is depicted in the following table :—

& '
After

A TR e
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1909. c On demand.
: Kpril . ......5.... }.v. 207,039,037
May . ...cicodeveee \ ... 216,016,204
Jame . ...cecipoene. ) ... | 226,480,468
July . ....ooecdaane. L. 222,555,749
" August . .......... s ...+ 228,397,679
o September . ....... Li.. 239,967,052
3 Octoler . ....4...: bi.. 250,968,487
November . ....... L,.. 264,285,803
December . ...... '7.4. ... 261,268,387

same riod those
- milliond. These ac

figures cited below :;

in the following fighres :—"

Current

1908. ' in Canada,
December . ...... cheeods $3531,808,900

1909. : A
January' . .......}. b. 4ok $11,363,250
February . ...p.f-b.c00- 567,349,748
March . ..... , S 520,109,936
April . ..%...:.. 5 523,168,088
May . -....-. e oot 528,313,141
June . ....... ol sk dbiste §35,212,269
jJuly . ..... sioteie oo Boases 539,821,041
August . ..... molofoeee 543,154,663
September . ....§.i... .. 560,206,621
October . ....0 0§} 404 579,837,956
November . .....-}.c... 590,291,044
December . ...... 8, QR P 592,741,812

S = 1

After notice.
450,450,722 |
453,599,117 |
445,178,470
466,337,816
472,591,818
474,103,799 |
480,837,606 |
493,253,823 |
499,082,024 |

Deposits on (krnjan(i showed a decline in .I;mu;n_'_\'. The number actually in excess at the end of 1909 was
1909, from the Decetpber: figures and those after motice | jo1o two, thus showing that several had resumed their
exhibited a satisfactary increase. It will be interesting| = o, o .lation at the time of forwarding their state-
to observe how these! figures will compare when the cur-| ents. The follbwing table shows the Basks is
rent January state t is published. Four times during | .\ o4 of December :— CX0es
the past thirteen months have deposits on demand shown | g ‘
a decrease and three times the deposits after notice have |
hoted a loss. This is a good record. Twelve momhs)
‘ago, deposits on derpand totalled 210 millions ; last De-| xow Brunswick ..... $ 755,500 :$ 760,560 $5,060
ceniber they had incféased to 261 millions, while in the | p o o e ..., "0‘0‘0,;)00 E 1,004.‘848 1848
fter notice rose from 429 to 499 : "
,unts have undergone considerable
expansion’ in the pagt five years, as will be seen

December. -Or demand. After notice. Total. |circulation was in excess of the paid-up capital, the

190§ Jp...-- $155,840,759 $356,880,974 $512,227,733.| average being $162,317, per bank. .
1o . b ... 192,843,482 398,765,182 590,908,004 In comparing the paid-up capital with the greatest
1907 ?.‘ 1578 98,414 . 402,626,076 559,784,490 | amount of ‘notes  in circulation at any period during
¥go8 - 2f..... 210,180,147~ 429,719,218 0)3(;,&)9,365‘ the month it is found that the following banks, in addi-
N° 1909 .&..... 261268387 499,082,024 260,350,411 | tion to the two already named, had excess totalling

2 | .
In-_the five years’ period deposits- on demand have $212,780 :—

increased 68 per cerft., those after notite by 4o per cent., N Largest
while the total depasits show a gain of 48 per cent. The | Paid-up circulation
bulk of the increase in every case has occurred in lh(-% Bank. capital.  during month. E
past two years. : Tht total gain in“‘demand deposits in |4 oo $ 4,000,000 $ 4,228,000 $ 208
the five vears was job millions; in after notice deposits, | ;- (Canada). .. 3' s Sl 3 229'869 27,197
143 millions ; and ig total deposits, 238 millions. This is{c o0 lo'ooo.o:)o 10'5'6’050 ¢
reckoning the fifst three figures only in the above table. | o inion . ....... 4'000'000 4"2;)'784 200,784
Of those totals respectively 104 millions were added to | o o ' 2'_00'000 2"86"2' 86,525 |
deposits om demand in the past two years and only tWO |Syandard ... 103550 2,000,772 igkasd
' millions ip/the previous_three ; g7 millions to after notide | pro . "0‘8 : putil I' - "2’00 146,683
deposits in the past itwo years and 46 ‘millions in the . P aE e e 23%

revious three, while total deposits increased by 201 |- Tt
f')nillinns in the t“‘rlyg»_\'('nr period angzby 27 in the three- - S s"M‘

vear period. The egpansiop. in~domestic loans is reflected

Calt in
Canada.
$43,827,771

“iriéi

44,299,554

47,555,740 | which cable companies can make for service to and from
48,911,736 | Canada. The Commission at present may regulate the
59,213,950 | charges of telegraph and telephone companies within
49,771,929 | Dominion. The reductions favored by Hon. Mr. Lenlm
52,617,606 | Postmaster-General, are from ten to six cents a
54,603,054 | for press messages and from twenty-five to twelve cents
56,680,172 | ; word for deferred commercial and private messages.
56,124,620 | The idea of lower rates is welcome, as is any factor
56,996,065 |' which tends to knit closer the integral units of the Em-
57,875,677 pire. But the reductions suggested appeal as ¢
03,554,222 drastic. A cut of fifty per cent. in the rates for com-

Only twice in fthe past thirteen months have current| = "o "t (ihle companies will undoubtedly be
s cs companies wi

and call loans each shown a decline. In that-period: the| ... s
gain has been, as shown above, fifteen and forty-five pcr',“lnmg to listen to reasonable arguments, but the

cent., respectively, The figures below show the (‘\lcmi
of credit expansion in Canada during the past four years

in the month of Idecember :— — —
Dec., '0b. Dec., 'o7. Dec., 'o8. Dec., 09 .

('urrfm in Canddgl "} d..0.ivvcvccefocndee $548,684,4%0 $556,588,451 $511,808,900 8592.24“.”

Current elsewhere| ................ I 364474,231 22,928,188 30,351,721 ° 40,072,793

Call in Canada ..}.i oot 57,511,747 44,501,112 43,847,771 63,5

Call elsewhere ..}..4........ o ieeeneapas 38,938,156 : 43,509,229 97,136,400 138.505,319

|
. he‘ There was practically no excess at end of the year
i the 1gog, and the above table compares favorably with that

3 3 . ‘:'

The gain in current loans at home in the four m i
has been 44 miillions, or 8.02 per cent., and in domestic
call loans 10 per cent. Current loans out of Canada
show a gain of 4 millions, or 11.11 per cent., and call
loans elsewhere a gain of 8o millions, or 137 per cent.

The bank statement shows that of the 29 active
institutions ¢ took advantage of the crop movement
legislation. This, as is known, empowers the banks
during the grain-moving season to issue circulating notes
in excess of their paid-up capital to the extent of 15 per
cent. of their total paid-up capital and surplus combined.

Circu- Exo;um ‘
Paid-up lation 31st paid-up
Bank. capital. Dec., '09. capital.

'of October| 31st, when there were eight banks whose

$1,480,461, the average for the seven banks thus being

In Manhattan, a legislative commission is meeting
to inquire into the advisability of placing telegraph and
telephone lines under the jurisdiction of the Public Ser-
vice Commission. Almost simultaneously, notice has been
given by the Government at Ottawa of a measure giving -
the Railway Commission power to regulate the charges -

| mercial and private messages is a fairly large slice at

| gested decreased rates appear at present
| ambitious.

B~
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. Gold, silver;. oil and other speculative crazes come
‘ y. The promoter cannot drum persistently any
3 line. He rings the changes. If it were not for
the fact that Eastern as well as Western Canada are,
ively speaking, up to their knees in oil, one might
feel inclined to chide the West for its attentive ear to
what are superficially hollow promotions. From 'coast to
coast, the daily” press has, week after week, contained
the alluring oil offers of promoters. In some cases two-
advertisements have béen used to place before the
a scuttleful of fiction and 4 spoonful of fact. These
advertising campaigns have cost hundreds and thousands
of dollars. Their continuance is not financed by the pro-
moter. The first man who buys stock helps to pay for
the advertisement which induces the second to purchase,
and so on. As the advertising proceeds, results increase
in volume, the promoter becomes rich.| He is then lost
until the next oil cycle arrives, five, ten, or, twenty years
hence. The investor and the company's property have
both been bored, and one of them with results.

Have Not Found a Gallon.

Here is the most amazing feature of several of the
current oil promotions. Capital is being solicited by
means of shares valued at ten, fifteen, twenty-five cents
and like amounts simply because the company’s property
is located in a province or district wherein have been dis-
covered oil deposits. The investor is told that he must,
therefore, become a Rockefeller—if oil is struck. Ob-
viously, the proper thing to do is first. to discover the oil,
then to invite the public's interest. Wealthy men are
always willing to test a property in order to prove
whether or not it has value. The outlay is not great. In
many of the companies now being floated the chief boring
is in the pockets of the gullible instead of in the pro-
perty owned by the concern.

Some companies are impudent enéugh to advertise
that the Canadian Government gives protection. It does
in the matter of tariff, having placed an import tax on

6\03. but it naturally gives no protection or advice to the

man who desires to make ail investments. This Govern-
ment protection phase was worked to death during the
Cobalt paper chase. ;

. Because Tom, Dick or Harry have made money in
the California oil fields is no reason why any particular
Canadian will make money in Alberta or elsewhere by
foll?wing the excitable tips of slang experts and pro-
moting fiends. We are told in one advertisement that
~men and women are rushing like mad from-all parts of
the civilized world into the oil fields of California. Other
callings and professions are being deserted\and fortune-
seckers are rushing pell-mell, helter-skelter into the oil
regions like a flock of runaway sheep. That is no guar-
antee that Canadians will make money in a home
How the Stock Advances.

“The old story of oil lands adjacent to properties
which have paid well js. rehashed for consumption with
um, sauce. Some promoters positively guarantee

a show of mystery that the price of stock will be |
on a certain day. There is no mystery in stock |

Q‘Watioh. Jhe evidence given before the Canadian
te regarding Northern Alberta oil fields is also
X Glt proves nothing respecting particular pro-
fMumerable. Often those who enter that way escape
through the back door of the basement.
. most dangerous phase in the present oil gam-
craze is tl?c fact that Canada undoubtedly pos-
m. valuable oil deposits. Active drilling explorations

TO PROSPECTIVE OIL INVESTORS.

Emptiness of the Average Prospectus—Oil Production in Canada—The Duty
Investor to Himself. :

round floor propositions, s0 called, are in-|
'made by the engineers and geologists. T

' found in the prospectus of the company. If itlis nbt there
'and its place is filled with fancy chatter, th

were carried on in Alberta and British Colu
1907 and 1908. According to the latest Gow
report covering those two years ‘‘no productié
been re¢ported from these Western provinces.}'
majority of companies now udvertising have: theif pro-
perties located in Alberta and British “Colufiibia..§ The,
Dominion Government in 1904 passed an Act proyiling
for the payment of 'a bounty of one_and a half cents p

gallon. on crude petroleum produced from:
Canada. Claims must be submitted by the’
crude oil to the Minister of Trade and
they have to be substantiated as to quantity By
tificate of the receiving station, tanking comipanie
fineries or other purchasers, as well as by Supef§
officers of the Department of Trade and

Figures of Production.

The bounty paid on the crude petroleum
gives, therefore, as accurate a basis as is availal
a reliable statement of the annual productioni Ini§9oS8,
the total bounty paid was $277,193, representifig a guan-
tity of 527,087 barrels of 35 gallons each of cfude fetro-
leum. The following figures, compiled by thé Do
Government’s Department of Mines, gives the:prod
of oil in Canada since 19o1 in barrels of 35
together with the total 'value and average g

barrel :—
Barrels of
Year 35gallons.  Value.
YN G R O 622,392 - $1,008,275
BODE  irssccinonnn 530,624 951,190
1903 cevoses svess 486,637 < 1,048,974 i
BP0 oiseneiess -+ 503,474 . 935,805 1}
1908 ..ccteescnes 634,005 856,028 |
IGO0 ceccecccccns 569,753 - 761,760 ‘F
OOBY seovsciaasey 788,872 1,057,088
BB .o oiieewies v$ 527,987 747,102
o o

The production during 1908 shows a
the figures of the previous year: While
official statistics are not available, it-is not tz:u

the production shows any notable gain over th
The figures Yor the year 1905 to 1908 are defi
the bounty pdid by the Federal Government, Wher
production for the years 1901.to 1904 is basetl onik
returns received from the refineries and the prog
These figures show that there is amplé
expansion of the oil industry, but there are enp
companies doing business to-day to discount
by about ten years. That theése firms are sellin
amount of stock is proved by the persistenge
advertising and by the letters received by the M
Times ‘from contemplative investors. The 1| ""t gl
investment in oil cofipanies’ stock is good cogimc
A certain property is not proved rich be(‘au\se i
wealthy neighbor. Money should not be pla g
company until oil has been struck on that conig1n§'
perty and proved té exist in reasonable quantit
personal history of the promoters should bé exas
and also that of each of the directors. It Téqu
little investigation to determine whether a particsl
company is fishing for money or boring for oa e first
inquiries perhaps should relate to what the gopert_v
really is at the time of proposed investment,, THe pros-
al3¥eports
regttmion'

pective investor should ask to see the or‘if}\
of the mining engineer and' geologist must e kiibwn to

be beyond question. The reputable report”éz shuld - be

R
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* on his investments: must=find men who combine the two

. successful at mining than they have been in their pre-
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are either incapable or dishonest.’ Mr. F. C. Nicholas, | stated it would blfi ::ccss‘:ry to consider i: tl:)e r;(eax future
] b ket to - what steps- .hou taken to connect the bank’s system
Ph.D., an expért of mining investments, - t}:c with ‘the Maritime Provinces, therebv extending their finan.

investor always to in*ui’te what actual money has been | .1 lations and further increasing their facilities of doing
expended, first, in the _acquisition of the property, and | business in all parts of Canada.
- after that in improvements which have been made. In-

vesting money, he says, is intrusting it to others who will
use it and pay for tiue privilege; and as some can be
trusted, and some cannbt, and as some are successful
and some are not, ap ipvestor who would make money

qualities ; they must | be trustworthy and they must be
successful in the line of enterprise for which they solicit
the co-operation of capital.

Examine the History of the Men.

In oil and other 'mining, one will secure better
returns with the right kind of people than in any other
line of business; dbctors of medicine who have not
secured a practice, Jawyers without briefs, ministers
without charges and other business men who have been
unsuccessful in othef operations are not more apt to be

vious callings ; and However honest they may be it is not
honesty alone, but i)roﬁls for the use of money which
the investor wants. | i

The most impoqtaﬁt part of the investigation to an
investor is the investigation of the people to whom his
money is to be intrugted, because if the people are reliable
and successful one can be pretty safe in trusting. If they
are of doubtful recond ar if they have not been successful
one had best let the propasition go and look for some-
thing better. B '

The present stopk jobbing in oil shares is being con-
ducted chiefly on e@mply twaddle. The investor should
make investigation his slogan. His good money then will
not help to make financial fakirs, rich.

~ ANNUAL MEETINGS AND
. STATEMENTS.

TRADERS BANK OF CANADA

While briefly tduchihg lupon the natural resources and
potentialities of Canada, Mr. Stuart Strathy, general man-
ager of the Tradery Bank, at thefannual fmeeting this week,
devoted most attention tb the rapid progtess of that institu-
tion and its busingss expansion. The statement presented
to the shareholdery showed net. profits. for the past twelve
months of 457,081, which compares with $500,217 for the
previous year. Suljstantial Rains were-made during the past
twelve months in [almost every department. The deposits
have increased froh $2%,300,000 to $29,800,000, and the cir-
culation has risen b3 $400000. These additional funds have
been utilized to thd exteit pf more than $3,800,000 to further
- the commercial negds of: the country by an increase in loans
to-the public. Adged t¢ the profits are the balance brought
fofward from last vgar and the premium on new stock, making
-a-total of $648,114) Diyidpnds at the rate of 7 per cent. per
annum for three qrancr‘s and at the rate of 8 per cent. per
annum for one quijrter pcocounted for $315,671, while $10,000
wag transferred tofthe Officers’ Guarantee and Pension fund
and $20,000 was [writtén cff bank premises. The reserve
fund benefited by jan ition of $200,000 and that account
NOw stands at $2,200,000 being more than 5 per cent. of the
paid-up capital stdck of the bank. Finally the sum of $102,-
443 has been carrjed fdiward. '

The following| figunéds illustrate at a glance the extension
and progress of tiv bank’s business:—
i 1509. 1900.

Capital paid up .ot £ 700,000 $.4.354,500
Rest Accoung§ ....% Anssoe 70,000 2,200,000
Deposits 5,661,000 20,813,000
Circulation §....44.L..... 681.000 . 3 .060,000
Total .assets ¥.....0...... 7,638,000 30.063,000

The Honoraljle J{ :R. Stratton, vice-president of the
Bank, pointed ouf that at no time in_its history has it pre-
sented more &.ni*far!ory results nor has it ever been in as
strong a position| as ‘it becupies to-day. Sevéral important
branches were opgned dufing the vear and. altogether Traders

- ——13
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' ., DOMINION BANK.

> During a considerable period of thé past year some
difficulty was experienced in fully employing the Dominion
Bank’s funds at remunerative rates. This fact wis noted
by Mr. E. B. Osler, president of the bank, at its annual
meeting on Wednesday. Despite this factor, as a result of
improving trade: conditions and a good crop, the dmn.g
legitimate banking accommodation has inc¢reased and
is every reason to anticipate a prosperous current year. The
profits of the Dominion Bank last year were $620,927, being
only 3.17 per cent. less than' those of the previous year.
This is an excellent record in view of the mouey market con-
ditions. Of the $942,101 available for distribution, divid-
ends were paid at the rate of 12 per cent. per annum and the
transfer of $18,268 to reservé fund ‘accounted for
An amount of $150,000 was written off bank premises,
left a balance of profit and loss to be carried forward of
$295,766. : J
A number of new branches were opened in several im- .
portant Western Canadian centres and at other points in the
Dominion where it had appeared advantageous to do so.
Sites have also been purchased in Calgaty, Edmonton, Bran-
don, Moose Jaw, Toronto and Montreal, and suitable build-
ings will be erected in due course. ) :
An important by-law authorizing an increase in the
capital stock of the bank from $5,000,000 to $10,000,000 was
carried at the meeting. The present capital stock is
85,000,000, of which 84,000,000 has been issued and fully
paid-up.
el —

NATIONAL TRUST COMPANY, LIMITED.

The marked improvement in general business conditions
has been shared by the National Trust Company, Ltd., and
is reflected in an increase of $22,257 in that institution’s net
earnings last year as ‘compared with the previous ;
months. The earnings during 1909 being $160,779, repre-
sent 16 pér cent. of the capital. Since 1901, when the 3
were 878,007, the profits have miore thap doubled. Mz J. °
W. Flavelle, the president, in speaking of this record at the
annual meeting on Wednesday pointed out that the earnings
are derived from the investment of the company’s own

and guaranteed trusts fund and from fees and cofnmissions
received for services as trustees, executor, liquidator, ad-
ministrator and agent. A semi-prediction as to higher eam-
ings was made by a reference to the progressive

ment of the estates department at the company’s

offices, one of the most gratifying features of its history.

In 1908 the liabilities on aranteed trust accoumst were
$6.880,585, as against $5,537,326 for the , past year.
reduction is due to the fact that during the twelve
funds were paid out amounting to more than $2,000,000
by the company as trustee- for the redemption of bonds d
which had been invested under the company’s guarantee it
easily convertible securities to be available for the purposes
of the trust.

Added to net profits and after providing for management,
costs. etc.. and including the balance brought forward,
was available for distribution a’ sum of 8182,816. Di
at the rate of 8 per cent. lessened this amount by $80,000; .
82.186 were carried forward in profit and loss account and
the reserve fund which now stands at $650,000 was InC
by $100,000. This is an encouraging report.

B i —
S8T. PAUL FIRE AND MARINE. ..

The strength of the St. Paul Fire and Marine Insurance
Company, which has just presemted its forty-fifth annual
statement, was materially increased during the past yeal- .
The assets total $6,286,457, a gain over the previous year
of $856,202. The net surplus now stands at $1,461,624, an 10
crease of $414,602. Bonds and stock at market value, ;
cemiber 31st last total $4,507,703. The reserve for unearned
premiums totalled $3,772,123, which is an expansion in ¢
item of $390,714. Unadjusted losses and other
totalling $307,700 figure in the liabilities, and a reserve i¥
taxes amounting to $65.000. 3

The St. Paul is represented at important points in Can-
ada, Mr. W. E. Fudger being the Toronto general
while Messrs. White and Calkin are representing y
bany at St. John, N B.; Messrs. A. M. Jack & Son, at HiES
fax: Messrs. Dale & Company, at Montreal. The British

won o
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Bank branches Id:-'l vear added 21 to the list. Mr. Stratton
| 1

|
il
H

|

Columbia field is attended to by Messrs. Christensen and
. (Continued on page 515). : 3
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THIRTY-EIGHTH FINANCIAL STATEMENT
F THE jj_ .
. ASSOCIATION
5 A8 T
For the year ended DECEMBER 31st, 1909. P B
CASH STATEMENT
Net Invested Assets, Dec. 31, 1908...... cesenenss$12,844,614.47 DISBURSEMENTS i
RECEIPTS To Policy-holders. i
‘ § Dotth Clalehs «.cccvcoceccsccocsnsass $424.450.00 g B
First Year ... cccccoveseneans oo § 242,393.93 Endowments.......... bos i ne s e 399,390.70 i B
Renewal ..oovovvusncnnnnancnnss 1,513. T DB I = ees 2503665 L
ABBRRY ..cocseecsesatecssssasens 10,325 46 Surrendered Policies ........ PRI 185,371.49 s B
- COB PO ..oo00 ccvnnesvsnsnssase 107,312.33 ,, i
- $1,766,086.13 —$1,141 1
Less i’ Re-Assurances ......... 15.454 98 3 Directors’, Officers’, Auditors’, and ' Employees’ il
1,750,631.13 Slhrlu and ‘l‘ranllm; hxpenm at Head and g
-llu-t and Rents, Net .. ....covivvmencniinnaan 702,801.57 | ° Branch Offices..... . . ...coress sessssssssosse 12 42
Profit arising from Sales of Socnriu- etc., . 13,735.01 | General Agents' Salaries...........cooeeceencens T
! General Agents’ Expenses ........ ..cooccacessecs 2
Commissions ........lceeesssscccsnsssssssccnne T 2
Government Taxes, Lk:‘nu Fees, etc..... RRTEHAR A 36
4 Solicitors’ Feesand Expenses............ceo00eeee 4 a1
¥ POStage...ccooeiiivanncnacnce esvessessrnevins s :
- Agency Expenses.......c.covcciansssses sanssaes 2 05
; Medical EXPenses......cccocostcsecasssssssonsne 17687813
General Expenses.......c..icoesrsesscasansssnscs 187 |
Printing StAtiONerY. . ..o vvvssinssrsvsssnnnai 1 :
Advertising and Advertising Launlure sssse 12,8 g
Rent, Light, Fuel, aoannmking............;... 2 {
s el NS SO i 1 DR !
Investment Expenses .........coovienvicccvocnns ¢ : ;
Dividend 10 StOCKBOIJErS. ..o vvvvvrenesesasenss '
Net Invested Assets, Dec. 31, 1000 ..ccraercsse 13/ =
$15.311,872.20 o 15,31
BALANCE SHEET = 4
v ASSETS LIABILITIES | b 7
First llongagu on Real Estate...........i.... $5,237,464.32 | Reinsurance Liability on Outstanding Insurances t ‘ 5
Bonds and Debentures (Ma: ket Value §4,671, 30500 4, 627,500.96 —including Premium Reductionsand Annu- B
Stocks (Market Value $586,979.00) cvvuvevanansas 560,405.31 BIOB .. o sooeibhenssdonp s sBph arRBaTyd N vans $:2,8:2{798.00
Policies of other Companies..... ........... 1,180.80 h Claims Advued but not yet Paid (including 8
y, Real Estate, including’ Company’s Buildings at all claims to date whether formally proved i I
p.: Toronto and Winnipeg <. ......co0eeevnnes 1,269,366 12 OF BOL) o.voercosiosocmsosssossssasensioss 82,648 77
Loans on Bonds, Stocks or other Collaterals...... 15.424 30 | Endowment Claims ......ccoveseesssscocosnce 1:688 52
on Company's Policies .........cc000eeee 1,836,592 70 | Present value of lnstalment Claims—Death and % it
vy R A N AR N T oo 3,380.06 RadOWEIOBE .. c0coccsousscsonssasssisessss 25k
in Banks and at Head Oﬁco .......... sousn 116,127 67 | Declared Profits to Pohcyholdm ............... SIS
$h3.667 —— | Capital S(ocdeud :p oS RN e p S RSB SN NS 100y :g
13,667.442.24 | Premiums in AAVADCE. . covevaoeoinrsocnee 18,
: Less Current Accounts............. ceecsce 477.93- Genenl!-:xppuenm ............... |2: .86
. Net Invested Assets (as por cash statement)...... 13.666.96:;—1 CuhsSur - 'b.ove all Lishiies (Company's 3 3223 80
a‘ Interest Due and Accroed ...oeeve.nne  oooons 263 989.96 )eeiececiiannasnnesviiracnnenone 32638
' Net Outstanding and Debrrod Premiams. . ‘ - IR
I ( Reserve thereon included in Liabilities ). . 423,861.60 N g8
5 .:4._354,815 87 ’14._3_.’)_1‘ 1:37
Audited and found correc — i
RV, Spemce, P.C.A. (Can)| pum J.K. MACDONALD L1
A.C. Neff, F.C.A } Auditors Managing Dlrecmt.
INSURANCE ACCOUNT : i1
A APPlICAtIONSs ROCOIVOM,...... ... .....coccunrmeeressnosssssosisssresancsnnce '$6,994,42200
New ASSUrances ISSUE, . ...............cccoceazee nnnsss sosenssnoscassics 6,455,194.00 |
. MAssurance in Force, ............. .ccooiiinenn NADOREY: CIUDJ: G 51,797,42800
The full Annual Report is in the press, and will shortly be issued. =
; 1
‘OFFICERS AND DIRECTORS:
W.-H. BEATTY, Esq., President. ‘
HON 4 W. D. MATTHEWS, Esq., FRED’K WYLD, Esq., Vice-Presidents. : :
Freny +JAS. YOUNG. E. B. OSLER, Esq. M.P. S. NORDHEIMER, Esq. JOHN MACDONAIL .Esq '
; WHYTE, Esq. ARTHUR JUKES JOHNSON, Esq, M.D. D. R. WILKI1E; Esq. CAWTHRA MUL G ‘Esq, -
W. C.MACDONALD, Secnury and Actuary. J. K. MACDONALD, Mln;ing Director. = | :
HEAD OFF[CE TORONTO, CANADA {l
2 - : j‘
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" ferent companies should be taken in

.working plans of the merger.

sevsltu msncsas TALKED.

Will Rubber Men CQ-bmc" Cereal A-algmtml’
Assured—Mr. H. M. Whitney Favors Steel
Understanding —Canning Companies
Getting Together.

i

Considerable interest was aroused in financial circles of
Montreal, recently, by thé visit of a group of United States
rubber men as gue¢sts of Mr. D. Lorne McGibbon#president
of the Canadian Rubber Company. Their names were Col.
Sam. P. Colt, president of the United*-States Rubber Com-
pany ; Mr. Lester Leland, vice-president; Mr. Homer Sawyer,
general manager ;| and \ﬁ’ Ed. Rice, sales manager. This
visit, combined with the recent appointment of Mr. McGibbon
to the board of thel United; States concern, and the association
between the Canaglian and United States companies, led to
the annocuncement| that a gigantic international trust, which
would be in com?l of the United States and Cénadian out-

. put, was under cogtemplation. This statement, however, was

denied by both M{. McGibbon and Col. Cole, Mr. McGibbon
stating that, uhxle here, the visitors naturally visited and in-
spected the! works of thc gompany in which they were inter-
ested. Later on,| Mr.! MeGibbon and the visitors took a
private car to visit| Torontd, Berlin, and Hamilton. On Satur-
day night Mr: ¢Gibbon gave them a banquet in St
James’s Club, the¢re being present a score of the leading
bankers, broken pnd financial men of the city.

mmb-m

In C{mnccnonfwnh thi$ rumor, it is worthy of remark that
the high' price atf which Canadian Consolidated Rubber is
selling has led a(glleat many to look for an announcement of
some nature which would be ad\anmgeous to the sharehold
ers. The commog, stock 38 selling in the vicinity of par, and
yet is paying but § per cent. per annum. It was expected that
this would be incfeased or that something in the nature of a
bonus would be declared, but Mr. McGibbon’s recent denial
that either the dividend tould be increased or a bonus given
has deprived sharpholders bf any comfort on ghat score, in the
meatitime, and they are naturally looking for something to
take place. They are not altogether convinced that the recent
meeting heére was a puyrely fraternal affair.

One of the latest mergers to come up for consideration is
that of .4 number of ¢ereal mills in Ontario. The matter is
receiving the attention of ‘Mr. A. J. Neshitt, manager of the
Investment Trust Compady. It is stated that the’ proposi-
tion is sufficiently advanged to juitify the belief that the
merger will be accomplished. Already the books of the dif-
ferent companies are being audited and: appraisals are in pro-
gress in order to deteyming the relative value at which the dif-
The companies men-
tioned as concernsed in the merger are seven, and consist of
the following :—Messrs. the Tillson Cereal Company, Tillson-
burg, Ont. ; the Flavelle Gompany, [md~a\ Ont. ; the Walter
Thompsof®C ﬂmpnn\ Longlon, Ont.; D, R. Rnss & Company,
Embro, Ont.; the Woodstock Cere .al Company, Woodstock,
Ont. ; J"lm(~ Wilson - & Company, Fergus, Ont.: and' P.
-MclIntosh & Son, Torontoy Ont.

During the recent wisit of Mr. Henry M. Whitney, of

Boston, to Montreal, he spoke favorably of the merging of =

all steel interests in Canada. Mr. Whitney: had a rrm~u‘,§-
A

" tion with Mr. Rodolphe Farget, M.P. . A combination. he sai

would result in the econothies that have already been effected

- by the United States Steel Corpnmm\n

Canning Combine Progressing.

Jhat a merger of (.mmng companies which ke is urg an-
izing will be an immportant factor in this trade in Canada was
a statement madd this weéek to the Monetary Times by Mr.
Garnett Grant. The merger—promises to ahsorb all the
principal canneries of the Dominion, and while the names of
the companies cogcerned icannot be given'there are sufficient

included at presest to warrant the oragnization

The financing of thé new company is in the hands of
Messrs. C. Meredith & Company, Montreal, but what form
the issue will takg is ndt known, as up Yo the present the
committee appoinfed have been engaged with the general
Within the next month definite
steps will be taken, and stich matters as officers, capital, head
office, etc.; wil] be settled.

SILLIKER CAR COMPANY MAKES NEW CAPITAL
ISSUE.

—— Y

Many companies would be pleased to appeal for capital
under auspicious circumstances such as in the case of h
Silliker Car Company’s solicitation. Being one of the -.
portant industries in Halifax, under capable and progressive
management it has earned the respect of its own com
an asset which cannot be expressed in dollars and
though none the less valuable. The authorized | capital of
the Silliker Car Company, Ltd., is $750,000, of which

244,000 is paid-up and $125,000 in 7 per cent. i
shares is now offered to the public. The Halifax Board of
Trade is evidently anxious to see the new issue well
as it undoubtedly will be, and the energetic co-operation
the members of the board has ndt been asked without re-
sponse.

v According to figures received by the, Monetaxy
the company has now contracts for about $400,000 worth of
cars with good prospects for further orders. While much of

Bonds for Investinent

ation, Limited, o“cnlonv.m
Gavm-nt. Munier uJCa- "
poration bonds which present the
Mdanucmmtw
ities. These offerings are chosen
with two factors in mind : security
of'n.capdlulamtof

:zimmurityofh‘d- 1 always avail-
Particulars will gladly Be~ fur-

aished by mail or through a repre- ;

-hhn.umbc ) even

if no investment is con

The bonds which are offered
lnvchanlocutlwuﬁ.mb
lnn-\nmtyco- 'lal
the most attractive return,
&:cfm&u«vn‘dymmfﬂl

ideration.

Our Jnury list of ofﬁnnﬂ

ed on request.
Orden-nylnwird.tmcx—

Bonanvi“h delivered without
am&wltnybnk vhellth
purchaser uynlo:ct.

Royal Securities
Corporation vem -

164 St. James St., Montreal
81 St. Peter St., Quebec
164 Hollis St., Halifax
Royal Bank Bldg.. Toronto

e v RSy

e e s e FE g gt e g . ama el



Al

-® "
el

byl

it

i 3

: i

THE MONETARY TIMES

103 BAY

~

the capital issued will be taken in Halifax it is anticipated
that little difficulty will be experienced in disposing of any
surplus elsewhere in Canada. The 1,250 shares of 7 per
cent. cumulative preference stock now being issued have a
preference as fo dividends and also on the assets’ of the
company. The money is reguired for actual hard work. It
is not a fancy issue. With fhe immense amount of railroad
construction in progress, car comstruction' consequently has
received an impetus and new contracts -will be awarded
during the coming twelve months amounting to several
millions of dollars. The Silliker Car Company, which builds
passengef, sleeping and freight cars, will participate in these

During the first two years of the compamy’s operation,
it has been able to pay expenses and carry forward a balance
With sew capital it will extend its business, increase its
profits and at the same time hopes to place itself ;upon a
dividend-paying basis . in the near future. While - this
company has some competition, including the recent amalga-
mationNof three car companies, there is apparently ample
business to keep the wheels of reputable plants humming for
a considerable time, and at a profit. :

———————
<

ST. PAUL FIRE AND MARINE

(Continued from page 512).

 Goodwin, of San Francisco. Beginning wijth the Chicago con-

- tion in-1871 down to the Fernie, B.C., disaster, and in-
cluding the Bos}on, Jacksonville, Paterson, Baltimore, Tor-
onto, San Francisco and Chelsea conﬁagrationsv_the St. Paul

REMOVAL NOTICE |

EMILIUS JARVIS & CO.

beg to announce that on Monday, January 31st, they
will occupy their new office in the Jarvis Building, -

A

STREET.

Fire and Marine have paid all these heavy losses.
that fact, the company have not omitted to pay a
since the Chicago fire and have never assessed th
holders. The surplus is sufficient to take care of an
which the company has in any city on the continentg:

—e®eo——

NORTH AMERICAN LIFE ASSURANCE CO

—e

. ‘% !

Despite a large increase in new assurances, th Eratio of
expenses to the premium income of the North Amer§ i Life
Assurance Company remains practically the sam@&: {iThis
says much for a progressive yet economical mar jgethent.
According to the twenty-ninth annual report subgs th to
the shareholders on Thursday, the policies issued ing the
year.ended December 31st amounted ‘to $5,001,02¢8 a; gain_
over the previous year of $625,805. The total b Bineéss in
force is now $41,064,641. The cash income for the Past year
from . premiums, interest, etc., was $2,028,505, sB®
gratifying gain of $133,117. On policyholders’
sum of $780,520 was paid. Of that amount $138320
for surplus or dividends. Large payments in cash Jie’
each year by the North American Life on acco
number of its investment policies maturing each
this item the past year accounted for $327,111.

A pleasing feature of the reportjs the fact that
to policyholders during 1900 were much less tha g-fz the
previous two years. In that period _policyholders @f life
companies took advantage of the loan clause andZbotE we'd
a considerable aggregate amount. The North rican’s

"{Continued on 'pagc 544).

From

R 4% 10 6%

v WRITE FOR OUR NEW LIST

" Wood, 6undy & Company

\ TORONTO

, | High Grade Canadian Government,
Municipal and Corporation Bonds
can now be had at the above rates.
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-BONDS and MUNICIPAL CREDI

ﬁ

T

Clnada's'[)epende*e on! British and Foreign Capital—

OUR BOND ISSUES ABROAD.

$——

Maintenance of Confidence is Imperative.
| ,

Canadian compajiesipperating in foreign countries: made
issues to the amounft of #23,250,000, of which Canada took  ,
85,000,000, and Greft Britdin and the Continent $18,250,000.
These issues were by dompanies operating railways, tram-
ways and hydraulic 'power services in Mexico.

A year ago in yeviewing the bond business of the Do-
minion Mr. E. R. Whod, an atthority on'this subject, referred
to our dependence ¢n British investors for the capital neces-
sary in railway cfpnsttuction, government and municipal
undertakings, and the gengral development of our resources.
That dependencg, fhe saill the other day, must continue
during the measurdble future, and the record of bond sales
shows that this .cduntry’s needs are being served in the

- .

world’s monetary capital. |
British Took Fout Per Cent.

Of the total nd idsues of $265,158,252, the British
market took $104556,188; or over 74 per cent Although
this was in volumé A mafked increase on $165,455,081 pur-
chased during 1908, the proportion of the tetal in that year
was 84% per cent‘j The Dominion absorbed $60,433,0063, or
22% per cent.,-as! compared with $24,585,140, or 12} per
cent. in 1908. Althoughthe Canadian purchases are still a
relatively small pr?ponion. of the total issues, they distinctly
indicate a rapidly |increasing surplus for permanent invest-
ment. Im this cofinection it is important to note that in
Canada there is growing iup a large body of well-informed |
discriminating individual' investors.” This desirable con-
dition is largely due tp the educational influence exerted by
such corporations ps olir éwn in prosecuting our business of
marketing varioud iclasses of ‘investment securities. The
fundamentals of | wis¢ jInvesting are becomiing common
knowledge, and eyery factor likely to affect values or safety
is carefully scrutipized. |A wider market is thus being cre-
ated for the first! mortgage obligations of successful Can-
adian enterprises.| The United States absorbed $10,367,500,
or 3.0 per cent., as against $6,316,250, or 3 per cent. for
the previous year. & ;9\

The lesson of] the sitgation cannot be too often repeated
nor too strongly mrged. [ These phenomeénally large invest-
ments have bccn*made in enterprises that promise certain
returns. : ¢ :

They have built raildads, carried out extensive Govern-
mert and municigal works,
oped industries apd helped to open up territory that has an
assured successfu] future: The confidence of ‘the British in-
vestor is based on the natural wealth of the country, the per-
manence and cerfain prospects of the enterprises developed,
and the energy a'?i integrity of the Capadian people. This

confidence must be imaintained by strict commercial integrity.
Even on the low|ground of personal gain we must scrupu-
lously keep faith| with every investor. Our securities must
maintain, above {the shadow of suspicion, the good repu-’
tation they now hold|in!the British market. On this our
development and!succes§ are absolutgly dependent.

Every bond dr other ‘security offered the British investor
must be offered In good faith, adds Mr. Wood. This duty
rests on the busipess community of the Dominion, on every
bond dealer, brokbr and financier, on every municipal council,
and especially of the Dominion Parliament and Provincial
Legislatures. .-

Honesty and Faimmess. -

Every British inviestor in Canadian enterprises must be
treated fairly and honestly The reciting of these simple
and rudimentary fommefcial maxims may seem unnerc&sary,‘

to

president ; : .
Belleau, Hon. E. B. Garneau and J. N. Greenshields,

expenditure.

installed public services, devel-

' BOND NOTES

~ e

Messrs

}

It is eypected that the Quebec and Saguenay

nd Paris markets.

3l

G. ‘A. Stimson & Company, Toronto, have ac
quired a part of the- $313,000, 4J5 per cent. bond issue sold
a syndicate last July by the City of Regina, Sask.

Railway {

Company will shortly place an issue of bonds.on the London
The issue will be made necessary by the
determination of the directors to proceed with the construc
tion of their lines at the etrliest possible moment. The share-
holders of the company authorized the issue of the necessary
bonds. at the meeting held at Quebec, recently, at which alse
was appointed the board of directors, consisting. of Mg
Rodolphe Forget, president; Hon. Senator Casgrain, vice
Messrs. W. G. Ross, Hon. C. E. Dubord, Neuville

K.C.

The assessed valuation of the city of London, Ont., for

el A

DEBENTURES AWARDED

PR

Alberta 8.D.—84,500, 5% per cent.,

taxation in 1910 amounts t6 $26,503,716, while the exemptions
not included in this amount are $4,114,180.
is assessed for about 70 per cent. of market value.
debenture debt of the city is $2,339,123, this being the actual
amount due after deducting waterworks and sinking fund de-
bentures from the gross debenture debt of $3,447,611. The
municipal assets at end of 1008 totalled $3,781,081 and the
| liabilities 82,060,135, thus leaving a balance of assets over
liabilities amounting to $821,866.
surplus of over $5,000 on the 1900 statement of receipts and
The limit of borrowing power of the city is 14
per cent. of $26,503,716, this being equal to $3,710,520.

All redl property

The net

It is expected to show a

j loy.rear school de-

bentures, to Messrs. T. O'Hara & Company, Toronto.
Peterborough, Ont.—$28,000 4% per cent. 20-year bridge
and street debentures to Brouse, Mitchell & Company, g

Stirling, Omt.—8§10,000, § per ¢
! tric light debentures, to Messrs. H.

onto.

Mount Olive 8.D., Sask.—$1,500, 5 per cent., :
ment, school debentures, to the Ontario Securities Corpor

ation, Toronto.

Port Dover, Ont.—$11,000, 5 per cent.,
loan to thread mill debentures, to Messrs.

Co., Toronto.

ent., 20 instalment, €lec-
C. Burgess & Co., Tor

10 instal

15 insum‘
H. C. Burgess &

Highland Valley 8.D., Sask.—81.500, 5% per cent., 1
instalment school debentures, to the Ontario Securities

poration, Toronto,

B

DEBENTURES OFFERINC.

London, Ont.—Until February 4th for $79,000 4% per
cent. 10-year local improvement debentures. J. S. Bell, afy

treasurer.

{Official advertisement appears on anot

her page). *

Prince Albert, S8ask.—Until February 14th for $37,200
10-year, $10,000 20-year, $33,600 3o-year, $7,600 30-year in-

terest 4% per cent.;
tures.
appears on another page.)

C. O. Davidson, ‘treasurer.

and $2,500 20-year 5% per cent. d€

(Official advertisement

_North Vancouver, B.C.—Until February 28th for $139,00
5 per cent. so-year waterworks, sewer, school,
chinery, parks and fire equipment debentures. ; o

city.clerk.

Port Arthur, Ont.—Until

year telephone, 81,284 j0-year street_ rail
site for civic purposes, $8,6¥5 20-year

(Official advertisement appears on ano

road ma-

ther page.)

February 12th for $3,500 3¢

way, 818,025
fair site, $8,764 3

vear sewer debentures, all bearing 4% per cent interest;
82,500 20-year publicity, $14,000 20-year road and

$3.500 20-year city storehouse, $33,

300 20-year street =

bridge debentures, all bearing s per cent. interest'i

870,700 15-vear telephoneé, street rail
J. McTeigue, city clerk.

tures.

but. the greatness of our opportunities, our complete depend- ' ,appears on another page.)

ence on foreign
a loss of confide

vestors, . ands the disastrous possibilities of
ce justify every repetition. There is but
one wayv in which we can retain confidence, and that is. by
being worthy of jt. The investor who puts his money in a
Canadian enterpmise must feel assured that he will enjoy the
fruits of every syccess, and that if any reverse should come
it cannot be -attributed to dishonest intentions. The need of
maintaining ‘our commexcial integrity above suspicion must |
be held constantly- in mind in the multitude of enterprises |
that make up what we fittingly call an era of expansion. |

way.and power

(Official adveri

——

CONSULTING ENGINEERS

CONSULTING ENGINEERS

BARBER & YOUNG
57 Adelaide St., East, Toronto

GAGNE & JENNINGS;
Lawlor Building, Toroato

EDWARD B. MERRILL
Lawlor Building, Toroato

612

tinental
Toronto

AIRD MURRAY ;
4 tal Life Bidg:



), have ac-

i1ssue sold
sk ey

vy Railway ¢

he Londen
sary by the
e construc-
The share.
e nec
which alse
ng of Mz
grain, vice-
rd, Neuville
ds, K.C.

n, Ont., for
exemptions
eal property
e. The net
y the actual
ng fund de-
7,611, The
81 and the
assets over
1 to show a
receipts and
e city is 14
10,520.

r school de-
‘oronto.

>year bridge

mpany.
alment, elec-
& Co., Tor

t., low

ities Corpor -

5 instalment
. Burgess &

per cent., 10
curities

nother pue) .
 for $37,200

0 3o0-year, i
" cent. de"“‘
advertisement

, for $130,000
ol, road ma-
T. Shepherd,
nother page.)
or $3,500 3¢
18,025 20-year
te, $8,764 ”'
ent. dm
| an
ar street and
interest; and
power_
adveri

————————

ENGINEERS
/

. MERRILL
ng. Torootd
MURRAY
tal Life Bldg.
onto

. MEREDITH & CO0., Lwre

THE MONETARY TIMES

——e

BOND BROKERS AND FINANCIAL AGENTS

EDMONTO|

4:°, DEBENTURES

CHAS. umm‘m W. E. STAVERT,
Vice-President.
Secretary-Treasurer

£ u'l"'f;“mz..........__ MATURING 1949 |
e : TO YIELD AN EXCEPTIONALLY ATTRACTINI

O B S -/ RETURN. PARTICULARS ON REQUI

H. ROBERTSON J. J. REED. 5 . =

Offices - 101 St. Francois Xavier St. w' _A' "1912‘05!:1;".[ &
MONTREAL, Canada Life Bldg.

WE HAVE FOR SALE

Vleslern Canada Flour Mills First Mortgage 6% Bo

- Due 1928 at 105 and Interest, yneldmg about 5§ per cent.

A. P. CHRlSTMAS & CO. o4 St dames i

J. Gordon Macdonald & Co. T =" caneds |

J. GORDON MACDONALD and S. TEMPLE BLACKWOOD Members Toronto Stock Exdan.l
NEW YORK maunuum + BERTRON. GRISCOM & JENKS

5% CORPORATION BONDS 6°

A

b S
W

3

City Bonds:

Next to Government bonds the securities of
our Canadian Cities make the safest form
of investment—are issued to provide for RAD

public improvements, making them a_direct T ERS BANK BLDG. TC
obligation of the community—the principal Offer

and intérest being payablc from tax col-

Inour current list we submit the following
offerings of City bonds at prices to net the
investor__the best interest return consistent
with present monetary conditions,
$ 70,000. City of Toronto, Ont.  3%s.
30,000. City of Montreal, Que. 4:
15.000. City of Winnipeg, Man- ¢’s.
100,000. City of Peterboro’, Ont. 4‘/ )

yielding from

‘ 3% to 53,

i First cliss Municipal Debed

'
C H Burgess & h

10.000. City of Hamilton, Ont. ¢'s AR
L 100,000, City of Strathcona Alta’ 4% 5. -1
200,000. City of Port Arthur,Ont.5’s. l \
5000. -Cityof Ft. William,Ont.4%’s.

50000. Cityof S. Hyacinthe,Que.4's.
14,000. City of Revelstoke, B.C. 5's.
50,000. City of Victoria, B.C. ¢’s. ' of
5000. City of Kelowna, B.C. 5's.
Full  particulars furnished  upon

time from five to thirty years will
find it to their advantage to con-
sult us,

Price and detalls on Request.

OMINION SECURITIES CORPORATION

LIMITED Y
W oo O Brent, Noxon &
- . TORONTO

omerss  Ontario Town 1 ,

e

We strongly recommend the pg@¥- |
chase of good Ontario Town D
bentures at present prices. Com#
servative investors who want an
assured income for any period off

oY

S . T
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WESTERN CANADA HAS BIG PLANS

For Nineteen H‘dreda“ Ten—Railway Extension
Will be an I t Factor—Building Will be

Heavy—The Wheat Markets.

: " Monetary Times Office,
| "1 Winnipeg, January 2sth.

rédictimis throughout Western Canada are
that 1910 will be! ajrecord breaking year, and from present
appearances it looks as if thése predictions would come true.
3 The plans of the railways indicate in a marked degree
the progress of thel West, they being already busy on jlans
for the coming sepson. The three transportation systems
will continue to sprpad out to meet the traffic demands of the
increasing populatipn. It i4 too early to indicate w'th any
degree of accuracy fhe extent of each road’s cons:ruction oper
ations, but-ii is cerfain that the Grand Trunk Pacific aud the
Canadian Northern| Companies will push forward the exten-
sions of their res ive lines toward the Pacific coast, and
will also link' up some of (the most important towns and
cities on the pyairips. '
From present
Winnipeg and thr
season. Wholes
-extending their ac
grip on the count
from Winnipeg f
prise is being sho
commercial opport
Bullding Expa
To show the
can be séen alm
Scated on main, ¢

The gf:n(-rafE

ications also, the building operations in
ughout the West will be extensive this
¢ houses and financial institutions are
vities, ahd are seeking to obtain a closer
v whicl\;’thc,\‘epavc been trying to serve |
a lodgitime. In every direction enter-
and & keener“effort to take advantage of
nities i€ indicated.
in . )
reat. bpflding expansion in Winnipeg, it
t daily’ how old buildings are being va-
roughfares, and these structures being
replaced by mode busifiéss blocks. The same holds true
of the smaller ceptres -all over the West. Building expan-
sion means assurgd busipéss, and the men who put their
money into this class of investment usually know what they
-are doing. ! t ;

It is, of coursp, early yet to say anything about the 1g10
crop outlook, butjit is understood that there will be a con-
siderable increasein acreage over last year, general re; orts
going to show that a large area was prepared for crop and
that when seeding time cOmes an increasé in acreage will be
shown. H )

The weather during April and May will'be an important
factor in this congection, biit at present, all signs point to an
increase in produgtion. !

S  In the Winnipeg distgict alone, the Dominion Govern-
. ment will, early i§ Februafy throw open for homestead entry
more than 1,200 fyee farmg, all within 100 miles of the west-
ern Metropolis. hese farms above mentioned. are located |
north of Winniped in what is known as the Dog Lake district,
and the lands ard reported to be admirably suited to mixed
farming, and when the time comes for entry to bé made

there will undoubfedly be;3 big rush to secure them.

At the bcgirpingyof the week the general tone of the
wheat market was lower ind weaker. News both foreign
and domestic was far from stimulating to holders ; cables
were lower., and |cash wheat in slow demand and receipts
large. The rccut was thit markets declined sharply, but a |
reaction in valuep set M jat the week’s close which carried
prices back to their former level.

Decrease A for Undertone. _ ;

Bad crop news from the Argentine and decrease in the
visibleé;, supply there wefe big factors-in accounting for
the strong undertone whigh prevailed at the end of the week.
In Winnipeg there was a# active pit trade, a fair amount of
buying by exporters, amd a good demand for local cash
wheat’ In this connectiof it should be remembered that our
wheat this year is of highi average quality and condition, and |
finds a ready demand from experienced buyers The weather !
is favorable for movemendt from the country, and Winnipeg
receipts are douhle those bf a year ago.

The latest estimate ¢f the Argentine surplus for export
is 64,000,000 byshels, anll is considered to be poor quality.
This is 30,000,000 bushel§ less than exported in 1909, but as

<a set-off to this the European visgible supply is just that
amount larger than the corresponding period of last year.
In addition_ it is estimated that the Australian crop will be |
22.000.000 bushels larger than that of a year ago, and that
by the time Australian sBipments begin to ease down, India,
which is expected to faise a record crop of wheat, will begin |
to export in large voldmie. It seems now fairly well estab-
- lished that the world’s isurplus over and above sestimated ;
requirements is hetween 275,000,000 and 300,000,000 bushels,
and that therefore, thete is more than sufficient for all
necessities until the American winter wheat is available.
Buyers in Britain and or the Continent are apparently satis-
fied on this point, and show no apparent eagerness for either
Canadian or United Statés wheat. ‘

7
#

e

—_——

The Canadian visible supply shows an increase of
4,000,000 bushels, and now stands at close upon 13
double the quantity of a year ago. This, however, j
four millions of wheat aboard vessels for winter
shipped before the clese of n;vigalit_)n. The United 4
visible supply although not increasing, is falling off & &
much less rate than last year, and the condition of the wi
wheat cannot be decided upon yet with any positiveness,
it is conceded that a larger area of this is-now clear of
and ice than at any time since the first snow in
Where thie crop is not covered the condition is reported”
satisfactory, but complaints of the unfavorable ap
of the plant are increasing. Should no widespread ]
develop, wheat prices are not likely to be so high later :
as the present level is likely to be maintained until g
vanced prices bring out wheat in greater volume.

Winnipeg is assuming a prominent place as a fi
centre. Ome of the factors in the attainment of this
tion is the growth and success of loan, insurance and trust
companies having their offices here. Now that Westers
people have surplus funds to invest they are quick to realize
the fact that the securities of these institutions are in many
cases better than the stocks and shares of outside concems,
and where a few yeéars ago real estate absorbed all attention, -
people now believe that it is wiser to place a portion of their' .
cap:T:\l into something which is readily convertible into cash,
and a! the same time provide a fixed income.

B i —

CENERAL ACTIVITY IN BRITISH COLUMBIA

(From Our Own Con’espondc,nt.)
.~ Vancouver, January 24.
progress that is being made by Canadian

With the rapid C
the question is frequently heard

cities cn the Pacific coast,
as to what is behind those cities? This is more f
propounded in connmection with Prince Rupert, where real
estate values started high at the auction sale last summer, and
have increased 25 per cent since, some sales having beea
made at the advanced figure. It is well known that the
cities are growing as the country is being developed, and
that Victoria, Vancouver, New Westminster and Prince Ru-
pert on the coast, and Kamloops, Revelstoke, Nelson, Ross-
land and Fernie in the interior, have each separate ‘support-
ing industries and districts, as well as recewving

from the whole of British Columbia which is now

! so much attention.

As ‘pointed out in these columns previously entetp'.”
are being established in préportion; as the, people are i
up the country. Now, when the population is fairly
and increasing rapidly, new concerns are being ) .
almost every day. Indication of this may be. seen in the
mention of the mew box and paper board factory at New -
Westminster. It is again apparent in the announcement of
the hearty support given by the Tatepayers of North Vas-
couver municipality to the by-law to grant exemption ‘¢
term of years on a site for the Imperial Car, Shlpbuld-
and Dry Dock Corporation, as%well as guaranteeing their
bonds of $200,000. Apart from the mining pfopositions i
the North, the Pacific Coast Fisheries Company, in WRIEE
many prominent people areé interested, are about to start
thejr plant at Pacofi, Queen Charlotte Islards, some of
directors having gone north in that connection. This com-
pany will use trawlers, and what fish are not edible will be

| turned into the fertilizer.

At Nelson. Mr. F. A. Starkey, president of the Bol!i‘,
Trade. in his annual report, refers to the large business
dene during the past year, and speaks with confidence ‘
that city’s increasing importance. -
At Fernie, which is the headquarters of the coal mining
industry of the Crow’s Nest Pass district, the returns
that many of the mines have to be operated overtime %o sup-
ply the demands made upon them. 2
Railway activity, too, is a feature of the prosperity of
British Columbia. The G. T. P. is going ahead in
North: grading will soon commence on the Canadian North
ern. construction on the coast sections of the Great Northem
is proceeding; British Columbia Electric Railway ext
on the Ilower mainland are many. while other and shorter
lines are to be built on Vancouver. Island and at other points.

———-—————

Mr. C. H. Neely, of the Ocean Ac
Assurance Company has just returned
in Western Canada %

Mr. Cameron, of the Pioneer Fire Insprance Company.
Brandon, and Mr. R. T. Riley, -of the Northern Trust Com-
pany, Winnipeg, were visitors to Toronto this week.

The capital of the Mexican Light‘and Power Compan¥;
Liminted, is to be incgeased by $3,600,000 preference ! ;
and 85,400,000 common shares, thus making a total cwﬂ’:‘b ;
tion of $25,000,000. By-laws to the above effect were pas “‘
a special general meeting of the shareholders called

cident and (}nnnlt.‘
from a business

, purpose.




ase of
.Y
er, i

ter storage
nited &. =
ng off & 3
f the winter
iveness,

lear of snow
1 December.

gh later
rd until :

s a financial
of this posi-
ce and trust
hat Western
ick to realize
are in many -
ide concerns,
all attention, -
rtion of their’ .
le into cash,

UMBIA

puary 24

by Canadian
Juently heard
re frequently
t, where real
summer, and
having been
own that the
eveloped, and
d Prince Ru
Nelson, Ross-
arate support-
piving

ow attracting

y, enterprises
yple are i
s fairly large
ng establi
». seen in
ctory at New
rouncement
¥ North Van-
emption for a
Shipbuilding
ameemg their
ptopoqtms in.
any, in W
about to start
s, some of
m. This com-
edible will be

f the Boatd d'
large business
. confidence d

he coal mining
e returns
vertime to Sup

o prospenty of
- ahead in
anadian N

Great Northem -
lway extensions |

ier and shorter
at other points.

and Guarantee '

a business trip

ance Companys
ern Trust Com=
is week.

ower Compan¥,
reference shares

total capi
t were P“"‘ a

s called for this

gl ,ll", ?9, 1910.

‘M Bank of Ottawa lllllllg. -

v 2 gt N

THE MONETARY TIMES

$500,000

sonneuve ue.
Town Of (Mbo!gd Saburb) 5 Q

4} Debentures °

Due in 1949. [Interest payable May and November.

Price and full particulars on demand.

ST. CYB GONTHIER & FHIGON

Bond Dealers
17, Place d'Armes HIill, -

MONTREAL.

| INVESTHENT TRUsT

THE

(LIMITED)

MUNICIPAL AND CORPORATION
BONDS

| - “CORRESPONDENCE INVITED: l l

84 Notre Dame St. West

MONTREAL

{ Bonds suitable for Trust Funds,
For Deposit with Canadian
Government,

- For Permanent Investment.

1 Canadian Securities of all kinds
Bought, Sold and Appraised.
Correspondence sohcnted

VL Graham Browne & Co.

Dealers In Hl.h-m Bonds

MONTREAL

BURNETT & CO. |

STOCK BROKERS
(Established 1868)
Members Montreal Stock Exchange

12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto
G.H.Smithers J,J.M.Pangman G.W. s.ncm.

Greater Regina ||
The _Greatest Centre for Western Biinds

Investors will do well to write ﬂ
for particulars of Choice Wester§
town and school issues which w At
offer to yield from 4% to 53%.

NAY & JAMES
BOND DEALERS &
REGINA - - CAN/

HANSON BRO

Sond for our '
Latest Clrcular
giving particulars of

HIRST CLASS INVESTME

m from

4% v 69

BOND DEALERS

Canada Life Building - - Mont

Better Opportunities
for profitable invest-

Correspondence. §

invited. = Values
guaranteed. W W

INVESTMENTS

HIGH CLASS
I\TDUSTRIAL BOND

Yielding from

gt O 30

, T = /
57, To 63,
FULL PARTICULARS SENT ON
APPLICATION

F. WILSON FAIRMAN,
- Suite 26 ‘
Co-mmul Union Bnﬂiuq Mon
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GRAND TRUNK'S ACTION

- | .
Does Not Please United States Railroads—Canadian
Lines’ Rates lin Foreign Territory are Said
fo be Inequitable.

The Grand Trugk Railway is likely to become engaged
in a rate war unless something happens to change the pre-
sent situation. The Lackawanna and Erie Railroad has no-
tified a reduction in rates to date from April 1st on west-
bound traffic to Chi¢ago.| This is considered to be a direct
attack against the (jrand| Trunk and the National Despatch
operating over the Qentral Vermont via New London.
all-rail lines operatigig westward to Chicago have endeavored
for some time to prévail,| upon the differential lines to raise
their rates. for the purpose of reducing the differential which
they have long enjdved jnd to which it was thought they
were not now entitled. [With the exception of the Grand
Trunk all these line} ha&é agreed to meet the all-rail hnys
views on the matter and réadjust their rates on a basis which
would involve a virthal reduction of the differential by one-
half. :

May Be Ceneral Rafe War Against Crand Trunk

Grand Trunk officials proved obdurate, and the present
announced cut in r#es is the first move on’the part of tl!c
all-rail lines to forcg the Canadian road. If this pressure 1S
not sufficient, othef lineés will follow the example of the
Lackawanna and je. and a general rate war directed
agaiast the Grand Trunk may follow. _

It was suggestefl to an official of one of the above lines
that it was much easier to reduce rates than it was to raise
them, and that tmu;c with the Commerce Commission might
result when it was dgain/desired to advance them to the now

..existing basis. He'said!

“We are virtually assured that the Commission will not
interfere when it i§ desirable to again advancé the rates,
after the present sithatiop is straightened out. They realize,
as well as we do, that it §& an inequitable state of affairs that
allows a Canadian ljne tp come into this territory and main-
tain rates which operaté against the old established lines,
and ones which have millions invested and are paying enor-
mous taxes.”’ i
Must Make Furthef Reduction.

* The only recoufse which the Grand Trunk now has is
to make a further'%ductinri in its rates, for the purpose of
re-establishing the pld differential, or to agree to the terms
of the all-rail lines! and ithe compromise made by the other
differential lines. ¥t ‘was hoped that a rate war could be
averted, and that the matter could be amicably settled with-
out recourse to such,drastic measures; but the present move
of the Lackawamina afid~the Erie would indicate that such a
sohition of the matfer is out of the question, and thdt a rate
war similar to the one which occurred a year ago over port
differentials is assured.

- ea>-

conr:n:pnlou LIFE ASSOCIATION

The report of| the Confederation -Life Associaticn at
once appeals to ns; reader 'as one reflecting sound manage-
ment, while a large number of applications for new bysiness
were received—3,88¢ for'a total assurance of $6,004,422—200
for $488,838 were geclined, the lives not being up to the
company’s standard. A wise investment policy is noted, too,
in the fact that the management invested largely in munici-
pal debentures and- higk class stocks.
purchase these to pay a goed rate of interest. Debentures
and stocks were'thérefofe purchased to the amount of $730,-
g17. The company have thus secured long dated invest-
ments which will ipcrease considerably in value and in the
meantime will yield a rénunerative return. Including bonus
additions granted during the past, year, the total new busi-
ness issued was 86,455,104, while the total insurance in force
at the closé of the year was $51,797,428 under 33,144 poli-
cies. | e

Two hundred and fifty-five lives fell in during the year,
calling for a total sum of $458,282 under 282 policies. De-
ducting the reserve under these policies the net lass was
$204,604. Although more than in the preceding year it is
not more than thetjncrease in the amount at risk would call
for and shows an egually favorable death rate with previous
yvears. That the mortgage payments have been remarkably
good both in regardl to principal and interest is an interest-
ing statement in the diréctors’ report.

readily renewed. Thesé payments evidenced the improve-

ment that' is taking place in the West and particularly in |

Manitoba. .‘Acrnrdi_ng to the actuaries, report the total re-
serve liability is $12,802.702.

reserve than ymuld be réquired under the Hm. table. thereby
making provision - for the increased mortality which must
naturally be expected under this business.

Th(. s

It was . possible to|

_ Instalments were well.
met and maturing Joans were paid off that would have been |

It is noted that the employ- |
ment - of the American tropical experience table for all tro-i

pical and sub-tropi¢al business calls for a somewhat higher |

MURRAY’S INTEREST TABLES
The second edition ogbese tables is in the printer’s
hands and will be ready in a few weeks. Notice
of the time for delivery will be given in this paper,

B. W. Murray, , ~.
’ Osgoode Hall, Toronto.

' Debentures For Sale

" CITY OF PORT

——

DEBENTURES FOR SALE.

ARTHUR.

Sealed tenders addressed to the undersigned and en-
dorsed on envelope, “Tender for Debentures,” will be re-
ceived up to five o’clock p.m. of Saturday, February 12th,
1910, for the purchase of the following city of Port Arthur
debentures :— :

$3,500.00—August 16th, 190g—maturing 20 years—Pur-
chase of Bell Telephone Company’s plant.

$1,284.00—August 16th, 1900—maturing 30 years—
Double-tracking Electric Street Railway. &

$18,025.00—August 16th, 1909—maturing 20 years—Pur-
chase of site for civic purposes.

$8,615.00—August 16th, Tgog—maturing 20 years—Ac
quiring lands for fair site. ’ Ty

$8,764.00—August 16th, 1909—maturing 30 years—Con-
struction of sewers.

The preceding debentures bear interest at the rate of
4% per cent., payable March and September.

$2,500.00—October 1st, 19og—maturing 20 years—Pub-
licity office. 43

$14,000.00—October 1st, 1909—maturing 20 years—Grad-
ing Fort William Road and bridge over Mclntyre River.

$3,500.00—October 1st, 190g—maturing 20 ¥
storehouse.

83,300.00—October 1st, 1900—maturing 20 years—Pur-
chase land to widen portions of Arthur and Bay Street. :

$30,000.00—~October 1st, 190g—maturing 20 -
tending and grading Cumberland Street easterly through
Current River Park, etc., and erection of bridge over Current
River from said extension.

The preceding debentures bear interest at 5 per .cent, -
payable April and October.

The following annual instalment debentures, payable in
fifteen annual instalments:— y i

$21,000.00—August 16th, 1900—Extension of telephone

| system.

85,200.00—August 16th, 1900—Enlarging storage battery :
in connection with Electric Street Railway. )

$22,000.00—October 1st, 19og—Purchase of machinery
and fittings for. new car barn.

$7,500.00—October 1st, 19og—Motor generator for Elec-
tric Street Railway. ’ y

83.000.00—November 8th, 19og—Agreement with ). )
Carrick for half cost of street railway through Mariday P‘!"

$12,000.00—February 1st, 1910—Purchase of copper wir¢
for transmission of power from Kaministiquia Power
pany. :
Debentures and interest payable at Bank of )‘dll"“l',
Toronto. )

Tenders will be received en block. Delivery at Port
Arthur or otherwise to suit purchaser.

If debentures delivered outside of Port Arthur, tenderef
to pay exchange and insurance. - will
All tenders must cover accrued interest. Tenders
be considered in open council at eight o’clock p.m. of Monr
‘day, February 14th, 1910. ‘ 3
The highest or any tender not necessarily aCC_ePN"-
Further information can be 'obtained from City

urer, W. J. Gurney.
: J. McTEIGUE,
City Clerk
Corporation offices, Port Arthur, Jan. 18th, 1910.
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DU PONT & LACAS
FINANCIAL AGENTS
Boxps axp Hica Crass INVESTMENTS.

Reoms 19 & 20, Central Chambers, Eigin St., OTTAWA.
-~ Phone 5713——

CITY OF PIINP! A’LIEIT
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Debentures for Sale.

{

|

|

|

4

M iny— |
New York, London, Paris, Bruxelless and Ham*ourg | |
|

|

]

l

Sealed blds' will be received by the undersigned up to |
Monday, February 14th for the purchase of the following |
City of Prince Albert Debentures :— '

4% p< Straight term l

Interest payable annually

$37,200 «ooovneiniraesananaanans ¢ 10 years 1
m,q::; ;g :: é
4% p.c Smnght term Interest payable semi-annually |
$7,600 ...ccciiineniiriiaiiiinngs 30 years
5% pic. instalment
$2,500 .... 20 years from z7th Dec., 1907

AND MORTGAG

We always keep a full selection of both on
The safety of these securities is unquestionablg:and
the interest returns are high. }

Our Municipal and School Bonds will yield #r¢
5°/. up and our Mortgages will yield the invéstor
from 6°/,-t0 7°/.. :

: Let Us Send You Full Particulars. |

J. ADDISON REID &

Limited N
(...REO'NA’S. .

AL
i e .

l.dbnun nd
|nvestment Agents

STOOKS AND BONDS TABLE—NOTES ~ . | -
: listed. (u) unlisted. 3
*The Northern Bank's wast paid dividend was s per cent; thy Crows
amated, 1gof. @

| Bank’s was 4 per cent. The two banks amalg

Full information will be furnished on application.
C. 0. DAVIDSON, Treasurer.
Prince Albert, Sask., Jan. 18, 1910.

CITY OF LONDON, ONT.

ommuu.

Tenders ‘addressed to ‘“The City Treasurer,” and marked
“Tender for Debentures,”” will be received by the Corponuon ‘
of the City of London unul four o'clock p.m., on Friday, the
4th February, 1910, for the purchase of the whole lssue of
.mooo.oo or any portion thereof, of Local Improvement De- |

‘l\e debentures are a llabxhty of the ity at large, nndx
are repayable in ten annual instalments from December 3oth

Interest at 4 per cent., payable June 3o0th and De- |
cember 3oth.
Marked cheque for $1,000.00 for the whole block or
2 per cent. of tender for an amount less than Ozs,ooo.oo must |
accompany tender.

Accrued interest must be paid in addition to the price
tendered. '

The highest or any tender not necessarily accepted.

Full particulars, together -with official form of tender,
can be obtained on application to the undersigned.

ALD. J. G. RICHTER, JAMES S. BELL,
Chairman Finance Committee. City Treasurer.
London, Ont., Jan. 18th, 1910. *

CITY OF NORTH VANCOUVER

anpapons |

" Debentures for Sale. !

2 Sealed Tenders addrcsscd to the undersxgned and marked |
Tender for Debentures,” will be received up to 5 o’clock |

pm. on Monday, the 28th Day of February, 1910, for the |

purchase of the following general -debentures of the Cor-
poration of the City of North Vancouver:— ‘

Watérworks ...........coc0veceens 8 65,000
L N AN s e A.. 40,000 '
School .............evvviueedeses 16,000
Road Machinery ................ 10,000
BES ..........cciecnibivd veubend 5,000
Fire equipment ..............0... 3,000
8139,

Repayable 17th January, 1960.

St § per cent., payable half-yearly on 17th January
“‘ 17th July in each year. T )

k’l'uders will be received for the above debentures ep

_ The highest or any tender not necessarily accepted.
ies of the By-Laws and other information may be

V. on Ba.:g)hcauon being made to the City Clerk, North | |

L]

THOMAS SHEPHERD, City Clerk.
c‘ty Hall, North Vancouver, B.C., aE

January lgth, 1910.

] Toronto. Ont Y

'Tbcu is $8s0,000 bonds outstanding. : i i
This dividend is guaranteed. < L
lCrov’u Nest Pass Co.—By the bonus issue of July igth, g pet

cent. on present total capitalization is equal to 10 per ceat
| capitalization. p

Prices on Canadian Exthanges are compared for -‘tb

:lhono(.nu

British Col-bh Mining Stocks (close Thursday) furnished
Meredith and Company, St. Francois Xavier Street, Montreal

Quotations of Cobalt ing Stocks are those of Standard and
Mining Exchange. L2 F e
All companies samed in the tables will favor the M : '
»y sending copies of all circulars issued to their sy and by
wotifying” us .of any errors in the tables. Fel B
Montreal Steel stocks are commonly termed “Switch” on Ih. ..
Mmmn‘ulonnd!udnwuﬂn. ENlE: -

Montreal prices (closd Thursday) furnished by Burnett & e, 12 St
w.&.-“ gl

TOWN OF YORKTON, SASK.

840,000 High School Debentures for salc Scale;; : ers
| will be recewed by the undersigned up to and incl g the
1sth day of February, 1910, for the following debe [Bs :—

| $40,000 5 -per cent. 3o-year debentures, repayable | %Pqual 4

annual consecutive instalments of principal and intefé§ti: De-
bentures dated 1st December, 1909, and payable at “Bank
of British North America, Yorkton, Sask. The $

any tender not necessarily accepted.

R. H. LOC]\ id =
Secretary-Treastifet,

L]

The Ontario Securi S

Comparny Limited
T. S Q. Pepler, Mgr. |

EXCEFTICNALLY ATTRACTI

COFEANENT 1D MNP §

o
| bt
SUITABLE FOR R
~ &t
Deposit, Trust Funds 0
) Investment.
“  January list, containing full ;
N ¢ particulars, gladly mailed h i
on request. ¢ s
Me Kiinnon Building
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DIRECTORS
THOS. T. LANGLOIS, Vancouver
President B. C. Permanent Loan Co.;
President Pacific Coas{ Fire lasurance Ca.;
President National Finance Co., Ltd.;
HON. G. H. V. BULYEA, Edmonton
Lieutenant-Goverpor of Alberta.
DAVID W, BOLE,

President National Drug Chemical Co.; Lid.
LEWIS HALL, D.D.§., Mayer of Victoria.
G. A. McGUIRE, D.D.§., M.P.P., Vancouver
ALD. JAMES RAMSAY, Vancouver
President Dominjon Biseuit Co.

GEO. J. TELFER, Vancouver
"Manager B.C. Pérmanent ' Loan Co

L. D. TAYLOR, Mayor of Vancouver
President World Printingi& Publishing Co., Ltd.
M. DesBRISAY, Vahcouver, Merchant

= Jas. A. McNAIR, Varcouver
Vice-President Hastings Shingile Mfg. Co.
E. W. LEESON, Vancguver, President E. W,
Leeson Co., Ltd., Whelesale Merchants
HON. A. E. FORGET, Regina
Lieutenant Governor, of . Sagkatchewdn.

THE PRUDENTIAL INVESTMENT CO., LTD. v R&8W9ER ke

Subscrib~d Capital, $500,000.
Pald-up Capital, $250,000

e Directors of The Prudential Investment
Co., Limited, hwlm‘ a thorough o
conditions prevailing throughout Western
ada, and of the wonderful of its
immense resources, are confident that these
Western Provinces afford unlimited
for the profitable investment of capital,

In order to take advantage of the many
portunities afforded for making large profits
its shareholders, a charter has been secured for
““The Prudential Investment Co., Limited *
under the Companies Act.

The Shares are now offered for sale at “
per share, together with a premium 2 per |
share. ’l:erms“: p‘n ment have been
-0 cover a period o r years, thus enabling
vestors to subscribe for a larger numhud“h
than could otherwise be secured.

W A NTED

Advertisements under ::rh.a?dg will be accepted hereafter at the following
cates: * Position Wanted” adva, one cent per word each imsertion ; “ Men
Wanted” advs,, two cents per word each insertion; * i

two cents per word each insertion. A minimum charge
will be made in every case.

Wanted " advs, |
of fifty cents per insertion

{ WANTED.—Accountant and auditor of twelve years’
| perience in financing, credits, and practical

| would open up negotiations with first-class concern desiring
| the services of an expert. Open for engagement, February
1sth. Salary required twslvc hundred yearly. Unquestion- .

;able letters of reference. Apply Box 103, Monetary Times.

LONDON FINANCE.—-We are open to represent any |

Financial Firm requifing an Agent or Representation 1n Lon-
don, England. Cenfrally situated offices near Bank of Eng-
land. Excellent Financial, Connections. All kinds of
financial business undertaken. Bond TIssues—Municipal,
Railway or Industrigl. Mining propositions of . proved pro-
perties. Oil Lands gre our Specialty. Canadian References
Write fully, British-Canadian Investments, 27 Queen Victoria
St., Londoen,/ England. ;

MANUFACTURER'S ACENT in Vancouver wishes to
represent Eastern ‘Manufactuirers of Shirts, Qveralls, Hosiery,
Underwear, Caps. Neckwear, on commissighi- Address Suite
11, Capitola Buildigg, Vancouver. B.C. /

A young man of wide
fingncial experience de-
sirks enquiry from bank-
ing Kouse or corporation
which requires the services
of an executive man. Box

109, Monetary "Times.

SALESMAN WANTED—Large manufacturer of bed
| ding and kindred materials desires energetic salesman to
| supervise all Canadian sales west of Toronto, and in Tor
-| onto. Good salary and commission to right man. Box 113,
Monetary Times. -

DIVIDENDS

“IMPERIAL BANK OF CANADA.
DIVIDEND NO. 78/

| NOTICE 1S HEREBY GIVEN that a Dividend at the
| rate of Eleven Per Cent. {11 per cent.) Per mm
| Paid-up capital stock of this institution has been
‘ for the three months ending 31st January, 1910, and that the
same will be payable at the Head Office and Branches on and
after Tuesday, the 1st Day of February Next. The Transfer
Books wil! be closed from the 17th to 31st of January, 1910, -
| both days inclusive. ‘
By Order of the Board. S

D. R. WILKIE, General Manager.
Toronto, 22nd December, 1909. .~

~ THE BANK OF OTTAWA.
; DIVIDEND No. 74..

Notice is hereby given that a dividend of two and one-
half per cent., being at the rate of ten per cent. per gnnum,
upon the paid-up capital stock of this Bank has this day
bepn declared for the current three months, and that the
same will be payable at the Bank and its branches on and
after Tuesday, the first day of March, 1910, to s
of record at the close of business on 14th February next.

By order of the Board. .

GEO. BURN,

General Manager.
Ottawa, Ont., January 17th, 1910

THE CANADIAN BANK OF COMMERCE.

Dividend No. 92.

Notice is hereby given that a dividend of two and one-
quarter per cent. upon the Capital Stock of this institutiod
has been declared for the three. months ending the 28th
February next, and that the same wilj be payable at the
and .its Branches on and after Tuesday, 15t March next.

The transfer books will be closed from the 14th to
February, both days inclusive, .

By order of the Board, -

ALEXANDER LAIRD,
General Manager.

Toronto, 24th January, 1910.
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CANADIAN AGENCY, LIMIT

LONDON, ENGLAND
, /@ Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentureg
Issues made in London. it

BANKERS

Bank of Montreal

Bought and Sold.

* Parr’s Bank, Limited

‘e

ERICKSON  PERKINS JOHN G.

ERICKSON PERKINS

14 King St. West,

w.!ne-humm-haw.uam Patten & Co's.

Members New York Steck Exchange ,Chicago Board of Trad -

TORONTO

ennnﬁ S. Gussqo
BONDS
STOCKS

news service. We will mail you our grain news letter on applicatiods:

BEATY

& CO.

!

MACMILLAN

Members Winnipeg Stock Exchange
GRAIN EXCHANGE BUILDING
WINNIPEG

& VOLLANS *=

BRITISH COLUMBIA PACKERS ASSOCIATION.

A dividend of 10% % has been declared oh the Preferred
shares of the B. C. Packers Association, being for the period
from the 20th May, 1908, to the 2oth November, 1909, pay-
able on the sth of February next. Transfer books will be
closed from the 26th of January to the sth of February, both
days inclusive. This completes the payment of dividends

in arrears.
: ZMILIUS JARVIS,
Vice-President.
Toronto, January 19; 1910.

UNION BANK OF CANADA.
Dividend Npo, 92,

Notice is hereby given that a Dividend of one and three-
quartérs per cent. on the Paid-up Capital Stock of this Insti-
tution has been declared for the Current Quarter, and that (he
same will be payable at the Bank and its Branches, on. and
after Tuesday the first.day of March mext, to shareholders of
record, February ‘15th. .

By order of the Board.

G. H. BALFOUR,
: General-Manager.

Quebec, January 22nd, 1910.

NATIONAL FINANCE CO., LIMITED.
Dividend No. 2.

Notice is hereby given that a Dividend at the rate of
10 per cent..per annum’ has been declared on the paid-up
capital stock of the company for the year ending December
l;St. 1909, and that the same will be payable at the head office
of the company, 350 Pender Street, Vancouver, B.C., on and
after January 1sth, 1910. ‘

By order of the Board.

- - W. P. REID, Secretary.

ancouver, January 1sth, 1910.

L4

THE PRUDENTIAL INVESTMENT 00;, LIMITED.
Dividend No. §.

> . . . — ; - h &
Notice is hereby given that a Dividend at the rate of 8| on their way to investigate or fight fires along a0

2

; = |
of the company for the half year, ending Decembef j1s§¢ 1909,
and a bonus at the rate of 4 per cent. per annum fof the year
ending December 31st. 1909, and that the same W pay-
able at the head office of the company, 350 Pe e sBtreet,

Varicouver, B.C., on and after January 1s5th, 191 v
By order of the board. : : ;
W. P. REID, Trt

Vancouver, B.C., January 15th, 1910.

Wt |

THE BANK OF | TORONTO
| — : il &
Dividend No. 114. s ¥

—_— £
§

Notice is hereby giiVen that a Dividend of TWo .ag
half Per Cent. for the ‘ciirrent quarter, being atithe gate of
Ten Per Cent, per annum, upon the Paid-up Capitgl stock of
the Bank, has this day been declared, and that the| saie will
be payable at the Bank and its Branches, on and aff
1st day of March next, to Shareholders of record ;
of busingss on the 15th day of February next.

The Transfer Books will be closed from the S|
the Twenty-fifth days of February next, both day$ i

By order of the Board. .
D. COULSON, General M

The Bank of Toronto, Toronto, January $ot

At a recent meeting of the conservation c9
Ottawa, the following resolution. was passed o
important that steps be taken at once by this commi
protect the forests from fire, especially along the

railways, and that in particular leqislgtion',bc re¢omg end(?d
by this commission to bring the Dominion gOVEr --~}. rail-
ways under the fire laws of the several provingep, ,ddthat

&y dam-

government-owned railways should also be lia

age done by fires originating from their engines, Apd that
the burden of disproof shold be on their side; ai$q thige legis-
lation provide for the tramsportation by all rail g of* the

b when

chief district fire rangers and wardens free of xharg

railway.”

Per cent. per annum has been declared on the paid-up capital

-
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BANK OF VANCOUVER
i ‘_ -
The Bank of Vancouver expects to open in Vancouver,
B. C., early in March and pfeparations are now being made.
The necessary deppsit of $250,000 has been forwarded to
the Dominion government, according to the terms of the
charter. The site pot yet been decided upon. On the

notes of the Bank Will be séenes typical of, and illustrating
the resources and ipdustries of the province.

BANK OF NOVA SCOTIA'S CENERAL MANACER
i RETIRES.

The feature of the Bank of Nova Scotia’s annual meeting
on Wedgesday, was the resignation of the general manager,
Mr, H. C. McLeod. It cahnot be said that this step was
deemed likely, for Mr. McLeod, is still, we believe, under
sixty, and is in good health. In his retiring address, he
spoke of the bnénx refotms advocated by him, and con-
cluded :—*1 have mot the patience to await these changes
nor the dispostion quietly ito tolerate the present banking
practice, which has produced so much loss and which looms
as a dark cloud o8 an otherwise fair horizon.”

Henry Collingwood M¢Leod is a Prince Edward Islander,
and was in commércial lifei on the island before becoming a
clerk in the Bank bf Prince Edward Island, which was amial-
gamated with the Bank of Nova Scotia in 1882. During the
years since that date, Mr, cLeod served the Bank of Nova
Scotia in various capacities, notably as manager at Minne-
apolis and Chicagp, and kbdows the American financial mar-
ket well.. He was/ made g:_:eral manager in 1897. It is un-
derstood that his gesigpation of this post does not take effect
at once, but within a short time, at the convenience of the
directors. ;

A man of recpgnized. ability and pronounced views, Mr.
McLeod has at vgrious tithes made himself known as not
wholly in _accord with the opinions and resolves of other
Canadian bankerss While a member and indeed vice-presi-
dent of the Canadian Banker’s Association, he differed from
the great majorit§ of that body on ‘one or two points, such
for example as aflequate security for bank circulation, and
the desirability outside; bank inspection. His pamphlet
on the latter sulfiect has [quite recently received notice in
these columns- | :

———————
Nine bids wege made for the Fort Saskatchewan, Alta.,
86,000 6 per cenf. 20-year electric light debentures. Six
were from Toronts, one from Winnipeg, and two from Regina

firms. As previously 'rotdd, Messrs. Nay & James were
awarded this issug.

- O

NOTICE

—_—

THE FIRE INSURANCE EXCHANCE CORPORATION. |

—_—

(Stock and Mutual)

The Annual (General Meeting of the members and share-
holders of this Corporation will be held on Monday, the 14th
day of February, 1910, at ;2 p.m., at the Company’s offices,
No. 32Church érert. Torbnto, for the election of Directors,
for the ensuing lyear, and the transaction of other business
relating to the management of the Corporation.

| Bv Order,
HUGH SCOTT. Manager and Secretary.

Toronto, 20!*1 Japuary, 1910. -

o

' NOTICE

THE MILLERS AND MANUFACTURERS INSURANCE
COMPANY

"IStock and Mutual)

The Annual {ieneril Meeting of the members and share-
holders of this (Jompany, will be held on Friday, the 18th
day of February] 1910, at the offices of the Company, 32
Church Street, ”ﬂnrnntn. at the hour of 2 o’clock p.m., for
the election of Djrectors for the ensuing year, and the tran-
saction of other Business pelating to the management of the
Company. y

By Order.
THOMAS WALMSLEY,
! Manager and Secretary.

Toronto, 215t January, 1910.

L7

« CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian =
Houses for thé weeks ended January 14th, 1909; January 6t
and January 13, 1910, with percentage increase or

Jan. 14, '09. Jan. 6, "10. Jan. 13, "0,
834,725,563 uomm:i 845,708,440 +
32,804,5 34,320, + 29
19,285,320 18,083,055 +.57.3
6,454,128 6,033,107 4
31‘“1'* 31645.7“ — “ 35
2,177,408 2,016,088 4+ 259
2,242,443 2,250,154 + olg
2,313,624 2,303,835 + 314
1,737,052 2,000,788 + 329
2,310,040 1,535,431 + 154
Victoria 1,303,745 1,720,480 1,570,537 + 204
London. ....... I,?N,Q‘b 118397944 1,408,@ + ll{’ :
Edmonton ..... 866,006 1,208,843 1,311,826 4§14

,92)®8v6‘6 ‘"8104’0@'7 ‘i349¢m,|h +m”
932,834 1,203,531 ’

Montreal
Toronto
Winnipeg
Vancouver
Ottawa

1,140,84
1,752,001
Hamilton 1,500,871

St. John 1,330,000

Regina

The following are the Clearing House returns for the
weeks ended January 13th and Janmuary 20th, 1910, compared
with those for the week ended January 21st, 1909:— i

Jan. 21,’09. Jan. 13,’10. Jan.-20,’10.
$31,370,000 845,708,440 $40,032,555
26,001,024 34,320,632 30,705,303
11,053,241 18,083,055 15,772,621
3,730,556 6,033,107 7,198,661
3,604,203 3,645,786 - 4,046,074
2,143,402 _ 2,016,088 2,263,303
1,348,470 2,250,154. 2,231,516
1,805,340 2,303,835 2,011,128
1,501,812 2,006,785 1,603,736
1,344,580 1,335,431 1,580,218
1,083,005 1,570,537 1,800,618
1,122,851 1,408,604 1,286,745

600,754 1,311,826 1,223,802

887,808,354 $124,004,180 $111,865,177
1,203,531 619,775

Montreal
Toronto
Winnipeg
Vancouver
Ottawa
Quebec
Calgary®
Halifax
Hamilton
St. John
Victoria
London
Edmonton

Total
Regina { .
(A

+27.8

B b

The following are the Clearing House returns for :

weeks ended January 20th and January 27th, 1910,

with those for the week ended January 28th, 1009:— s
Jan. 28, ’09. Jan. 20, "10. ]

Hﬁa;\i.'y"

o

Jan. zg??w. Ch'ge

830,036,274 $40,032,555 $41,180,444 + 571

24,340,311 30,705,303 28,856,055 + 18§
11,186,040 15,772,621
3,073,761 7,198,661
2,085,825 4,046,074
1,025,702 2,263,303
, 1,200,201 2,231,516
1,717,123 2,011,125’
1,260,028 1,603,736
1,176,646 1,580,218
1,060,029 1,800,618
962,960 1,286,745 -
710,505 1,223,802

$82,662,314 $111,865,177
; 619,775

Montreal
Toronto
Winnipeg
Vancouver
Ottawa
Quebec
Calgary
Halifax
Hamilton
St. John
Victoria
L.ondon
Edmonton

B

pi,

$107,045,058 + 20.5
614,163 ;

DIVIDENDS PAYABLE.

Company
Montreal Steel, com.

Term

Payable

Cuba Railroad, pref.
Mexico Tramways .
Montreal Street Railway....
Rio de Janeiro

Dominion Coal, pref.
International Coal & C

North Star Mng. ...........

Penmans Limited, pref. ....
Nationale Bank

Standard Bank

Imperial Bank

B.C. Packers, pref.

“«
“«
“
o

Quarter.

15 * Half-year
Quarter
Distribution
Quarter
Quarter
Quarter
Quarter
20th May, 1908 to

20th Nov., 1909

P

— > ———

RAILROAD EARNINCS

The following are the railroad earnings for week

January 21st:—

_ 1910.
$1,377,000
764,825
185,100
74,035
77,022

Toronto St.
Montreal St.

1900. Increase.
81,030,000
624,750
115,000
65,023

22
70,22

ended

-
o5

$338,000 .
40,075
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P o e e Bt

3
£

074 +05

303 + 5.8
516 +65.4
125 +1L3
736 +129
218 +18a
618 +67.07
745 +145
802 +782
177 4272
4775

urns for
10, com

.7, 0. Ch"

0,444 +
56,055 + ¥ 3;-! ;
77,667 + 313

02,260 + 26.2
86,381 + 17.8
50,460 + 739
24,074 + 167

04,749 + 259

45,058 + 20.5
14,163

Payable -

1908 to
., 1900 5

yr week ended

Increase.
o  $338,000
50 Iqu’
00 6q,200

31 8,112

24 7vw

»
.
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| st. Paul Fire and Marma

i

Insurance Com pany.
St. Paul, M«lnn?oota.
¥ g I : 1 ;
?
Fire, Marine, Automobile, Tourist Floater |
‘and Motor Boat Insurance.
Forty-l-'lfth Annual Statement, Decembor 3ist, - 1909
ASSETS {7 | I.lllll.l‘l'l!. ! :
’ l”'l “_ M"k“ v"“ D“ 3" $4,156,603 04 | Reserve for Unearned Premiums $3.772, 123 54 ‘
Stocks at Market Value Dec. 31, . Unadjusted Losses and Other
B .o .cbeecevaracsennes 351,100 00 T RO SRR S S 307, 70950 i
Real Estate, unincumbered... .. ‘ 364,614 60 i
Loans on Mﬂ“‘l‘” .......... 572.6.0 00 Rm"e for Taxes....... Yesebn 65“ “ {
Cash and Bank Deposits. . ..... 345,982 19 | Capital Stock.....$ 500,000 00 & |
Agents’ Balances ............. 441,494 91 Net Surplus ..... 1,641,624 42 2,141,624 42| |
N A 1....... 000000 54,053 02 A £
: $6,286,457 76 ( oo

Comparison With Docembor 31st, 1908.

R ah. e LR $856,202 07|

~Increase in Unearned Premiums........ PRERE A AR R00 T T TR0 Lo 390,714 22
L SR o R S s (RS TG S PO SRR R 414,602 11|
7 &

» 5g

Organized in 1865, the St. Paul Fire & Marine Insurance Company has |

paid, dollar for. dollar, all the conflagration losses, beginning with Chicago -
; 10 1871 and including, besides Chicago; Boston 1872 and 1873, Jacksonville
(Fla.) 1901, Patterson ({4 J.) 1902, Baltimore (Md.) 1904, Toronto 1904,
San Francisco (Cal.) 1906, Chelsea (Mass.) 1908 and -Fernie (B.C,) 1908.

e

Loues Promptly and Fairly Ad]usted and Paldr

Without Discount. ;

¢ | it

White & Calkin, General Agents.......... WAL EC ST - D3t ‘ st John, N. m

A. M. Jack & Son B e e reonsasbeabasinsetondorniseredmete ‘Halifax, N.S.

Dale & Co. “ B v vin s ndassionssonmse nesdons owsciiviil Montreal, Que;

- W. E. Fudger < vt ST PSS N KRN oINS s L 15, Toronto, Ont.
Christensen & Goodwin, General Agents......... S FONNSINIRIN (R P for British Columbia.| '
(at San Frmiu:o Cal.) = 1

Vo e e

S
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-Offer of $125,000 7 Per'ﬂem. ve"l’referen'ce Stnck/ at Par.

SILLIKER CAR COBANY, Ltd,, HALIFAX

THE D§ TORS.
President, C. J. SILLIKER, of Halifax Vice-Presndent Ww. J. cuurron
e - of Clayton @ Sons, Halifax
A. M. BELL, of Halifax | g E SILLIKER, of Halifax

R. C. McMANN, of Halifax § W. FOWLER, of Amherst

CAQAL

AUTHORIZED °. $750,000 § Now being issued. 1250 Shares 7 Per Cent.
PAID UP - - 244,000 Cumulative Preference Shares at Par - $125,000

e e et

)

.,
T A A R R TR A ST

<

«54@,‘«%%&:.@@5\« Ty S SRS, P S A AN T
RS S —— s - = - - ,

The attentian of the mvestmg public is directed to this issue of TWELNUK RED and FIFTY SHARES of Seven Per Cent. cumulative Preferenc
Stock ofthe Silliker Car Company, Limited, authorized in or& de  further capital for the Company’s expanding business.

" SUBSCR[PTION LISTS NOW OPEN and applications for the sb ,
- Eastern Trust Company, Halifax ; Halifax * rade, and at the Ofnces of the Company, Halifax

Tlll rapid (Icﬂvtlnpmun of the business of thL Silliker | UNSURPASSED LOCATION OF PLANT. °‘” FOR THE HALIFAX TRAMWAY.

|
!
1
x
i
!

IR ————————

(tn.zh(( {:n:::;:‘:l‘ llt;l) }lm;)rnngkdrf\:::;‘;ag; :l?a l;:t:x?:f The location of the pﬂant could fnot :c ms:miﬁ” .mlial‘l‘f;xa Ealectnc Tramway has recently placed in \
s vds EN tageous position. _ It is unexcelled for the as o y-as-you-enter *’ cars, built by the Silliker EVERY DOLLAR IN PLA
1,280 sharés of SEVEN PER CENT. CUMUL ATIVE the materials required, and it has a commanding pany, which ate pronouncéd by the tramway officials NT MADE To TEL

for the export of its roduct by rail or sea. This b superior in construction and finish to any others o

well sho»nl\ in car U)Ir:tracts filled for \ewfoundh‘_ i line. The Halifax Herald says of one of tl':esc (a;\: 7

Silliker |Company, as well as for railway €0 posss
These -mm havo a preference as to dividends and also Canada.

on the amtl of m company.

There -i5 no watered.stock .in the company’s cap:tal
consequently there is ene hundred cents of value in proﬁ y|:
3 and assets to represent every dollar investéd, and alfit
Car No. 88, the newest addition to the rolling | original capital is security for the present issue. There Was
stock of the Halifax FElectric Tramway, made s not even a commission paid for sale of shares, a volu Atewr
. i} Ppearance on the street to-day. The car is a.‘‘pay- |  committee of the Halifax Board of| Trade havmg distributgd)
CA CCESS IN NOVA SCOTIA. THE FINE WOODWORKING MILL: [ Smuenter” and was made at the works Yot the stack to subscribiets without chanis. - I Mdition 1he ogy
[ IU:LDING A SU ; 8 IN S - The Silliker Company has a large and ever€ sm'k“CarCompan\ It is a splendid specimen of [ ization of thf- company was carefully inspected by the Ft 2|
The byilding of cars has been one bf the most successiu fine woodworking department, with but little © people.” ship and wil) be a source of pride to Halifax | representatives of the City of Halifax, who waned ;& m,

;"d” err“\ ;lell'("::)?;t‘dn‘-lnd in this part of the Dominion it has east of Ontario. It practicallv has the Maritime: $125,000 at a low rate of interest, because' the undert
een pre-e 50

PREFERENCE.STOCK, authorized at a general meeting of
the share hnld(rk m the company, and now offered to the
public,

; as a market. The company’s facilities for pﬂm The Silli was deemed to be of a sound and promising character, &
The industry ‘promises to become a yet more prosperous the highest grades of work are pcrfect and in u ely m:tr Compam s plant and equipment being abso- the resuit has abundantly justified this conclusion.

; ; 1= en 1
and n-munm‘nwuun(l(-rt'ikmu of office, bank, shop and church furniture, and h diﬂl’lbuuo:’;lfcs the Company to effect great savings | INVESTMENT .‘OKED BY AMPLE 'EcUﬂlTY: }
cabinet- work generally, the company find an 3 power in the operation ”f its machinery. In view of all the fa(ts which are verified by inde )crtd
growing field. From the inception of the ente | > -

o DOUP‘. audit,” and approved by shareholders and all ,merég
department has been taxed to its capacity. % Y A 'ELL-MANAGED INSTITUTION. parties, the new seven per cent. cumulative preference shﬂ t
Silliker Car Company in the first two vears of .its )

ueA tence ka. of the company are confidently recummcnd(d to the l)"
co B S o | a high-class and d abl s :

OARS SUILT BY THE SILLIKER B et balance s 2lc to Pay expenses but has a THEY ARE BY AMPL E SECURITY T BACKEDS
PLEmTY w'LL BE TAXED TO GAPACITY. The output of the company’s car shops has & racter of the °I such a satisfactory result is due to the | :

It is cprtaly {hat for a long time the car building plants | unstinted praise of all who have given cORVACCqjggpcon take 2 setiye o 10 cabable management. The | APPLICATION FORMS MAILED ON REQUESY. '

of Canaday willfhave all they can do. The company has shown its ability 10 “gtment is under the personal interest. The practical { A detailed 'statement of the company’s affairs, witl blag

nada. ers : ; .
competition with any other car works in Ca t of company, Mr. (‘ ]“ns‘:]l],;\ulr)( rvision of the presi- application forms and terms of subscription for the ;g
-

The cir »hori‘lu in Canada is serious. Many millions
of dollars fivorth 6f new .cars must be built this year by the
railways of the Dbminion to bring their equipment up to the
requirements of tr.\ﬂl( =

“this great business the Silliker Car Company is A ; ‘
in is great s the S e company i | issue, will be mailed on request. Subscriptions may be 8¢

s ire. Fol : . e *e
getting a full shire LARCE NEW CONTRACTS IN Nl" m‘:::::ethls thorough organization of the whole in- | either to the B_;mk of British North America, llallfax.
This («»mnan\ has a plant second to none in respect of . two d, and 'ﬁlopmcm of the business of the company has | Eastern Trust Company, Halifax, the Board of Trade,
efficiency, leconipmy of management and perfection of admin-’ ‘The company has commenced work OR ofit with the aid of new capital to still furthp t ‘d | ~fax, or to the offices of the company, Halifax. :
istration. || For fits size there is no better car building plam ‘| contracts for freight and passenger ¢ ars at ? M B basi 5, The company will be placed upo zr ez crli |
in the Déminioh and none thas been more economically and this vear the works will be continuousty origing] % Bot only for the preference ~ha€cnl? t “il mt} " SlLLIKER CAR COMPANY l-' MIIED
constructed or répresents better value at the present time: branches. . <apital. e aRall

¥ : Halifax, January'24, 1910,
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,, | Chartered Banks’ Statemep
LIABILITIES aricsan of cottiaton we . For the months of Novesi

.

. Emm————————

!
|
Last Balance due to Dom. Gov. Balance due Provincial Deposits on
NAME OF BANK ‘OO Notes ia after ‘.du;g:g advances Governments. u—um 5

Nov, Dec Ch'ee Nov. Dec. 'Ch'ge Nov. | Dec. | Ch'ge
1009055 4320518 + ]36 2320418 1639721 — 293 43,620,416 42,518,297/ — 3.0
27,283 33,098 + 207 4.161 1,164,762/ 1,096,660 — 5.9 |
19,046 7,686 — 7 78,788 - 78, 2 2314434 2,007,309 + 165 |
352,816 730,444 ¢ 28 WS4T2 4

13,821 arses
85487
275426 S
414243  40L680 — 3.0
15,861 624 + 22
140,664
2,916,113
239,468
2.827,348
724,302
| 1501250
187,22

Nov. |i Deci
12,562,722 §i.9i}

746,045 . 760,
1.624.900 568,
2,508 881

166,0% |
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W[ST[HI:£ PAGIFIG DEVELOPMENT G0.,LTD.

Head Office, VANCOUVER, B.C.

Pml_dom i
E. W. Macljean Hsq

]

Managing mnct_or
. Chas.-C. Knight Esq

‘1 - || oFFicES

305-309 WINCH BUILDING - VANCOUVER, B.C.
d his Companyxinvi‘tes correspondence
Dealers in British Columbia timber and
real estate. Western securities of all
kinds. Company promoting and develop-
ing given spe¢ial attention. Some very
fine tracts of timber for sale. Okanagan,
Kootenay, and Similkameen fruit lands

_in large or small tracts, also improved

- orchards.| Through its London con-
nections information will be furnished in
United Kingdom. Address

F. HAMILTON SAWYER, 50 Holborn Viaduet, London,E.C.

! THE

WESTERN PACIFIC DEVELOPMENT Co., L1d

| VANCOUVER, B: C.

BANKING NEWS AND NOTES.

—

i
"The Roval Bank |pfi /Canada has opened a2 branch at
Prince Rupert, B. iC.

The Merchants Bank: of Canada has opened
at Wolf Creek "',451)(1]_
|

Mr. J. Trace lof the .Bank of. Montreal has been trans
erred to the Mag tath, Ala.. branch.

Mr. Cameron Bartlett, manager of the
of the Bank of Hamilion . has resigned

p— 1 of .

Fhe number af difectors! of the Massada Silver Mines.
Limited, has bec niincrgaded from s to 9

Mr. W'B Tofrande, [superintendent of branches, Roval
Bank of Canada, i4 now & director of that institution

i . y i §
The Cobalt | lghl. Power and Wate r Company
has been author zegl to [issue -

a branch

§

Winnipeg branch

. Limited,
5.000 worth of bonds
Application \\@! be¢ made to the Dominion Parliament
tor an Act 1« incofporjte ithe Wevburn Security Bank.
The number difectbrs of the Cobalt
ing Company, | imfted, lhag been increased fr
Mr. R. | Fofrande will take over the
the Roval Bank at Luelphy vice Mr. R I

west.

The capital stofk of the Mexican L. ght

pany, Limited

Provincial Min-
om three te five.

management of
Ritchie, whd goes

and Power Com-
:'m\.i)nln mcreased from 8162 %
i1

000,000 to $25.-
f

The’ Canadianft Bank f Commerce have purchased a
property Bloor fand | D4fferin Streets, Toronto, and will
estabhish a1}

wranch .Yhu'r(‘

. A branc} f the Bank of British North America has
heén opened at S§ Martihs. N B
management of M#tf John Black i

I'he Union Bank of Canada recently ope

OO0 OO0,

under the temporary

ned a branch

at |

1 A 1 1 ot T y 3

W\ a nwright, _\A," ) ‘HI('"'I’ 'h', management y \’1 G \' Un. | he hm .thurI/lng !h|
¢ i

t payment on thej nrw g per cent. bhasis
The Cobalt Mining Stoek F\th‘ql‘.g"_ Limited has been
wporated with hpad pffice at Bracebridge. Ont., and a
wpital of 840,000, divided int 40,000 shares of #1 each

>

THE

WESTERN PAGIFIC DEVELOPMENT C0., LT,

Calis attention to the Stock of ;
THE BOW CENTRE COLLIERIES, LTD
as an investment.

GOAL! eeo': Thewest COAL!

THE BOW CENTRE COLLIERIES, LTD.

Head Office: OTTAWA.
Collieries: SOUTHERN ALBERTA.
Incorporated October, 1009, under the Laws of the ..
Dominion of Canada,

Authorized l:agphl. - - $3,000,000
Divided into 30,000 Shares, of par value of $100 each
OFFICERS AND DIRECTORS.

President.

ROBERT BOOTH, Esq, Lumber Merchant, Pembroke, Omt

Director of George Gordon Lumber Co., Ltd., A J. Young
Co., Ltd,, and Booth-Shannon Lumber Co, } T
ice-President.

v

JAMES F. MUNRO, Esq., ‘Contractor and Lumber Merchant,
Pembroke, Ontario : Director Lee-Hodgins Manu“clnﬁ-‘ Co.

WILLIAM WILLIAMSON, Esq., President of Laorentian Lum-
ber Co., Montreal. t

W. B. McALLISTER, Esq, Gentleman, Ottawa,

"HARLES\R WESTGATE, Esq., Merchant, Montreal. 5 ¥

CHARLES R. HENDERSON, E«q. ; Mine Supt., Taber, Alta.;
Director of Star Collieries, Ltd., and Henderson Land Co.,
of Saskatchéwan s 4

"HARLES F. LEWIS, Esq., Merchant, Montreal:; Director -
Black Mines Consolidated Co , Ltd., Cobale,

has been
of Capital Stock of The
mmmtmnmamuunm
DOLLARS PER SHARE.

Full particulars given including Engincer's Reports,
etc., by addressing

THE
WESTERN PACIFIC DEVELOPMENT Co., Ltd,
305-309 Winch

Building, VANCOUVER, B.C.

graph Company, was rec ently held, where a satisfactory bal
ance sheet was presented to the shareholders.

Application will .be made to parliament at its present

to tramsact a general banking business in Canada and else-
where.

Application will he made at the present session of the

Dominion Parliament for an Act to incorporate the Bank of
Saskatchewan to transact a

Canada and elsewhere.

The manager of the Hbme Bank of Canada at Walker-

ville, Mr. John Adair Koes to Fernie, B. C.. to manage the
branch there and My. F. LF.

Sandwich, goes to \\.|lkvrv|,l(‘,

Mr. N. H. MéQuarrie. who for twenty vears has been
connected- with the civic offices in New '\\'ostmlnsler. has
resigned to act as representative in New Westminster of the
National Finance Company, of Vane ouver,

I'he Vancouver Stock Eixchange recently transferred its
quarters from Pender Street to Hastings Street. Photographs
of the present members were taken, also the original mem-

bers, to whom the Inception and maintenance of the ex-
change is due.

The Great West Permanent Loan and Savings (‘()mpap:v'
have issued an attractive and neat calendar with an exquisite
reproduction of a picture entitled ““Elizabeth,” by Mr. Wm.
Thorne, AN A on the front. The calendar was published
by The Osbhorne Company, of New York and London, Eng.

A special general meeting of the shareholders of the
Canada and Gulf Terminal Railway Company will be held

tm, late manageriat Milastone. Sask
Th" H lhk of ( ‘lll"’l“‘lt v'-<!xh'< tors h.i\v 4!| ( I,Hml 4 quarter- |
v dividend of 2y per <ent, pavable March | This is the

| stated that Mr. J. Forsyth,

on Fridav next, to approve of two by-laws, one (hanging the
head office of the company from l._)u(-})(\(- to Montreal, and
directors to create and issue $740,-
000 bonds
A run on the United States Banking  Company occurred
in Mexico City this week. | A despatch from that centre
agsistant manager of the Mexican
branch of the Bank of Montreal, was placed in charge of
the United States Banking (’nmpan_\' on Tuesday, placards -
announcing that the Canadian bank had assumed charge of
affairs being posted Later | the SiIgns were removed.

The sixty-third annual meeting of the Montreal Tele-:

€ssion for an Act to incorporate the ank of Saskatchewan *

keneral banking business in-

Lovegrove, the manager at ;

" Ny u-o-Q;ﬁ!r;l‘&t!l!ﬁ-ﬁﬂﬂ?&"&ag!!‘t‘hgfr;

¥
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UBLIC Notice is hereby given that under the First Part of chapter 7 UBLIC Ngtice is hercby given that under the First Part apter 79!
P of the Revised Statutes of Canada, 1906, known as “The Companies of the Revised Statutes of Canada, 1906, known as “ f panies|
Act” letters patent have been issued under the Seal of the Secretary of | Act,” letters patent have been issued under the Seal of th@ Skéretary. of]
of Canada, bearing date the 11th day of January, 1910, incorporating | State of Canada, bearing date the aoth day of January, 1gtog St@rporating|
State Steller Lovell, accountast,: William Bain, book-keeper, Robert | James Steller, “Lovell, accountant, William Bain, book- £, Robert
]00'5':‘. Henry Chambers and Robert Musgrave Coates, solicitors’ clerks, | Gowans, Henry Chambers and Albert Joha Wise, solicitor’ tks, all of
ol e City of “Toronto, in the Provinée of. Ontario, for the following the City of Toronto, in the Pm\!nce of Omtario, for the ’ing pur-ll
vl (o) To carry om business as a manufacturer of and poscs__t—(n) To manufacture, acquire, own, operate, sell, leag@tafd deal in|
purpe n' steam, gasoline w oil engines ecither portable or locomotive rlecmral,v pneumatic and mechanical appliances, machines, ¢vices to|
and also all kinds of threshing machinery, roadmaking machinery and be used in commection with or for the weighing, packing a gndling of
X et and other vehicles and’ all kinds of agricultural imple- different quantities and kinds of goods and merchandise; ;,‘b manu-|

. . - facture, buy, sell and deal n packages, cart CA S d Placl £
th wer also as may be deemed nec actul y nd | P ages, cartons, cases, an eptacies of
x,: .:(dgh-:%:l:i:?u';f t:: company to u;e and accept co:.v':;;,ncl.n‘:e( all kinds and descriptions; (¢)° To manufacture, buy, sell, a i?l'in ¢luei

e 2 3 - and glue products; to mix the same with chemicals and - §r : materials
real and ?CHO‘IIl O:;':“-::“’:z“" o‘:d““:‘“:c::o.‘h'. 'h°‘:‘°:‘:e'::;; and deal in said mixturés; to own, buy and sell formulae ’&(enr pro-|
:(.‘gb:o‘n:: ::’ :e pr S g wc'h-mdl b s wc;u.::m hold the cesses for the nanuh‘uurr of gl:edlnd the licensing of oth qons and|

ereof corporations tc manufacture am eal in products under ixture or!
said real and persomal estate, and with further power to transfer, sell or | . icnted formulae; (d) To manufacture, buy, sell, lease and Efhefwise ":ien‘i‘?‘

otherwise dispose thereof. as may be deemed expedient lron’ time to time;
(®) To carry on business as a manufacturer of "d dealer in timber, wood | sriicles that may be used in commection with any and all o
and metal; a'l articles into the manufacture of which wood or metal enters | sforesaid or with selling and transporting the manufacture
and all kinds of natural products and by-products thereof, and to carry om | ducts of the company; (e) To manufacture, purchase or ot
the business of a gemeral dealer in -“M‘G. (¢) To acquire by pur- | hold, own, sell, assign and transfer, invest, deal in and d
chase or otherwise and hold lands, timber: limits or licenses, water lots, | wares, .merchandise and personal property of every desc o8 | () To
water falls, water privileges or concessions and powers and fights and in- | enter into any arrangement for sharing profits, union of §Ekesgts,
terests therein, - and to build upon, develop, cultivate, farm, settle and operation with any other persom or company carrying on or ‘.g to carry
otherwise improve and utilize the same, and to lease, sell or otherwise | on any busingss or transaction which may be of bemefit 1o s§ company ;
deal with or dispose of the same; (d) To aid and assist by way of bonus, | (g) To purchase or ‘otherwise acquire and undertake all or i;n of the
Q
v

in all machines, machinery togls, implements tanil apparafilf dnd other

purposes

or co-

cash advances or otherwise with or without securities settlers and intend- | assets, business, property, privileges, contracts, rights, ions and
ing settlers upon any lands belonging to or sold by the company, and liabilities of any person or company carrying on any part e ' business!
generally to promote the settlement of said lands: (¢) To establish stores | which this company is §thorized to carry om, or posses of property
for the sale of groceries, provisions and general merchandise to settlers sugable for the purposes thereof; (h) To lease, sell or ot wipe dispose
and intending settlers and others upon lands belonging to or sold by the of the property and assets of the company or any part th§gfok for such
company or in the meighborhood of such lands, and generally to carry on | consideration as the company may deem fit, including sharegidelentures of
hé business of gemeral storckkepers and merchants; (f) To enter into | sccurities of amy company; (i) To raise and assist in raiglg smoney for
contracts for, comstruct, exe . own and carry on all descriptions of and fo aid by way of bonus, lo'u.n, promise, e.ndorsrnrn arantee of
works and to carry on the business of a general comstruction company and | bonds, debentures, or other securities br otherwise any corfitation in the
comtractor; (g) To purchase, lease or acquire water-power and wagter | capital stock of which fhe company holds shares or with whighi it may have

privileges and to develop therefrom any water-power, clectrical or other | Dutiness relations, and to act as employee, agent, or manager §§: afly such cor

energy and to use the same in connection with their business and to- trans. | POTAtIOR: “'; to guarantee the performance of contracts iy such cor

mit the same, and sell, lease or dispose of any surplus power and to enter :u:.;uon orl g o '.’;".’ru“ d“‘ ";i"m“ "“: whom the "co- Ky may havd
into working arrangements with other companies, persons, firms or corpora- o“ '.‘;'; relatiogns;; /() . l° °h~' d-‘ts‘ e "","‘”‘ .h 2;"" catxy
tions for the use thereof cither for power or for electrical lighting pur- t:e. usigess incifiental to the dué carrying out of the o i§ for which

» = : S : company is incirporated and necessary.to enable the col to profit}

poses, and to establish, operate and maintain any electrical lighting, heat- ably carry on its undertaking. The operations of the com Tebi be .
ing or ;,r'e;de‘:.-tl' and ;o n& lld :MP::: of e‘l‘edﬁch"‘h&:' h'“‘ "': on throughout the Do-inio-. of Cul:;a and ehcwhere.lu 'lﬁ n:m
o Proed ol et e e e ot nchteat” comety b | e Tens o St o e sk o +weyve aillcack oot
light, heat and power, when exercised °':;“¢ of the property of the com- | the chief place of Business of the said company to be at City of Tort
pany shall be subject to all provincial a municipal laws and regulation | onts, in~the Province of Ontario. i$ e
m that behalf; (h) To purchase or otherwise acquire, hold, pledge, “ g i3 (;
hypothecate, sell or otherwise dispose of shares or stock, bonds, de- Dated at the office of the Secrétary of State of Canad -tlis ast da}s
bentures or other sécurities in any other corporation, notwithstanding the | of January, igio. 1 2 M e H |
pfovisions of section 44 of the said Act; (i) To carry on'any other busi- " THOMAS MULVEY, S | ] !
ness, whether manufacturing or otherwise, which may seem to the com- | 302 - : Under-Secrets ol State. ;
pany capable of being coanvenieptly carried on in connection with the busi- L R i ) |
mess or objects of the c::u-:i--d(‘-)ec;-nry t: emable *:e; company to Dated at Toronto ‘this agth day of January, A.D. gro. § & 3
profitably carry on its undertaking; o purchase or otherwise acquire 3 i
and undertake and assume all or any part of the assets, business, property BLAKE, LASH, ANGLIN ($SBLS. i
privileges, contracts, rights, obligations and liabilities of any persom, firm o b E
or company carrying on any business which this company is authorized to ; T \ Solicitors for g B ¢
carry om, or any business similar thereto, or possessed of property suit- PNEUMATIC SCALE CORPORAT Ll!lTEd.
able for the purposes of this company’s business, and to issue in payment . 4 g |
or part payment for any property, rights or privileges acquired by the com- i |
pany or for any guarantees of the company’s - bonds, or for sérvices | - e—————— ome— 2= = Ew— I

sent rendered, shares of the company's capital stock, whether subseribed for or | - 1 !

was * * mot as fu'ly paid-up and non-assessable, or the company's bonds ; (k). From

olos time to time tdo apply for, purchase or lc:lire by assighment, tn::fer or TN
otherwise, and to exercise, carry out and enjoy any statute, or inance, . N
order, licence, power, authority, franchise, concession, right or privilege A C. Flumerfelt, H. N. Galer W. L

he which any government or authorities, supreme, municipal, or local, or any President Vice-President

t corporation or other public body, may be empowered to emact, make or

k of grant, and to pay for, aid in and cobtribute towards carrying the same SN 3

, - into effect, and to appropriate any of the company's stock, bonds and s B
assets to defray the necessary costs, charges and expenses thereof; () To
raise and assist in raising monmey for and to aid by way of bonus, promise,

poration and to guarantee the performance of contracts by any such cor-
poration or by any person or persons with whom the company may have
business relations; (m) To enter into partnership or any arrangement for Hge 1 « |
sharing profits, union of interests, co-operation, joint adventure, reciprocal o 34 I
has concession or otherwise, with any person or company mow or hereafter : i
the carrying on or engaged in_any business or transaction which this com- rus 0.’ |

pany is authorized to carry on or engage in; (n) To procure the .company

ker- e endorsement guarantee or otherwise, any corporation in the capital stock . . g o i
the of which the company holds shares or with which it may have business g g
o relations, and to act as employee, agent, or manager of any such cor- rl ls . rl

3 e to be registered and recognized in any foreign coumtry and to designate

its persons therein according to the laws of such foreign country, to repre-

phl sent this company and to accept services for and on behalf of this com- .

em- :“7 of lb".V process or suit; (o) To amalgamate with any other company :

® aving object similar to those of this company; (p) To lease sell or other- N
ex "““ di;PO“‘ 0; the property and assets of the company or any part thereof i PAD UP CAPITAL %
or such consideration as the company may ‘deem fit, including shares, de-

any bentnyen or securities of any other company: (q) To do all acts and SURPLUS - - L

site exercise all powers and carry on all business incidental to the due carry- ‘

. ing out of the objects for which the company is incorporafed and meces- N
'm. sary to enable the company to profitably carry on its undertaking; (r) To o HE %
hed df) AIH and any of the above things in Canada or elsewhere, and as pri:;i L . s B

y cipals, agents or attorneys. The operations of the company to be carri H d Off V !
ng. peration pany :
: on throughout' the Domi of Canada and eléewhere by the name of Ca 1&, atlcouvet ' . .
tl; dsl‘l"" :'“"V Company, Limited,” with a capital stock of seven million - & &
e ollars, divided into 70,000 shares of ome hundred dollars each, and the - - _git| [B%
the ! chief place of business of the said coimpany to be at the City of Toronto, Brand‘ Oﬂicc - % (. v
d in the Province of Ontario. ‘ “ . [ A
AN ‘ %
40, ’ Dated at the office of the Secretary of State of Canada, this 14th-day 18
of January, 1gte. — — ! ,- e

red t THOMAS MULVEY, 2
o & Under-Secretary of State. CORRESPONDENTS :
‘ .

of

LY - D Tor e dag o Jemar e ' COATES SON & CO. LONIX
of » BLAKE, LASH, ANGLIN & CASSELS, CONT‘NENTAL F‘NANCE CO.‘N W, YDRK

Solicitors for

SAWYER-MASSEY COMPANY, LIMITED. ” c '

ok -
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~ TRADERS BANK OF CANADA

PROCEEDINGS OF THE TWENTY-FIFTH ANNUAL
GENERAL MEETING

Held at the Banking House in Toronto

The Twcntyﬂﬂh Annual Meeting was held at| ngon on
Tuesday, the 25t { of Janyary, 1gio.

The following Shirebolders were present, namely :—

F. J.- Harris, Iohn‘Srﬁnh. James Linton, H. R. Playtner,
L. Bauer, Julius }A. Halbhaus, Geo. F.
Thorpe, Andrew Bempgle, J. K. Niven. P. A. Vale, James
Young, F. D. ] sony R, L. Mcintyre, H. H. Gildersleeve
J. C. Sindair, M.fGaryin, James E. Baillie, John J. Gibson,
George LeRiche, |]. McKichan, E. C, Jackson, W. E.
Soule, E. Dickenpon, [jun., Rev. J. S. Williamson, George

Watsop; Wm. Stewart,/W. G. Bryans, E. Galley, Alex. Stew- | Bills disccunted current

art, George Mair,!J. M. Duck, A. J. Barge, James Burnside, |

A. Dillon Mills, F Wilson, W. S. Rodgers, Archibald Filshie,
George Macdonald. | |

In the unavogdabl
President, Hon. J. H‘z Stratton, took the chair, and ap-
pointed the Gendral Mapager to act ‘as Secretarv of the
meeting. !

appointed scrutin
The General

STATEMENT

IS.

F THE BANK

For the T Mon Ending 31st December, 1909.
The net profits fof the!twklve months. after mak-
ing provision for Bad and doubtful debts. and
reserving accfued [jnteérest, amounted to ....8457,082 39
Premium on Newf Stogk-..... $0 00
Balance at credit i)f Profi€ and Loss last year.... 190,082 49
] S
i , 8648,114 88

| P
llows, viz. :—
52, guarterly,
nu

53, Muarterly,
nug . 16
54, Ruarterly,
nnu|

Appropriated as
Dividend No
p.c. per
Dividend No.
p.c. per
Dividend No.
p.c. per
Dividend No.
p.c. per
Transferred t4 Re
Written off Bahk
Transferred 14
Transferred t4
Balance at Credit

at the

76,200 18

b ooe .‘7_:.57

Account S

remises and Furniture. . ..
* Guarantee Fund....
" Pension

pf-Pfofit and Loss new account 102,443

20,000 00

| LIABILITIES

Capital Stock, paid

Rest Account

Dividend N&
January

Former Dividends

Interest accrued
R‘m eipts

Balance of Profit
\\‘ll’]

upf.‘.., . 8 4,354,500

2,200 000

i

payjable 3rd

"ol
”

G .‘j.q».\/"
unpiid .. 039 7
on || Deposit

B-i0... 18,524
cargied for- '

PO PSR-

102,443

Notes of the Bank IH «

)').;.» ts bearing ,
interest, in- i
cluding inter;
est accrued to
date

Deposits not
bearing In-

fcdlation 8 3 o060 070

84,2 35,200 47

5.550.084 87
- | S
ther bdks in

Balance wue
Canada
i
glue 1 I

Jalance

absence of the President, the Vice- | Deposits with Dominion | Gov-

On motion, .\ksws. John K. Niven and E (;.ﬂ}v_\ were | Real Estate, the property

anager then read the following statement: |

HE RESULT OF THE BUSINESS -t

|

| (Toronto),

{ Lynden, Market Branch.mlHamilton). Montreal, V.

8 76,100 16| (Toronto), and Zealandia

.,S h.’lﬁ

200,000 OO |

5,000 00

S.t-ly 00 |

i

{ that
| stock of the Bank, while the

¢
Gold

— {(f —
. ASSETS

and silver coin curr¢nt... 8 414,108 14
Dominion Government Demand
Nt\(a 3
Notes of and Cheques on! other
Banks ;
Balance due from other Banks..
Balance due from Foreign
Agents e
Dominion - and Provincial! Gov-
ernment Securities ...
Railway and other Bondd, De-
bentures and Stocks .L.....

- 3,633,251 o0

1,120,300 16
345,012 ‘58

803,913 94
704,801 353
086,239 24
1,544,818 o8

Hedges, Edwin ]. | Call and Short Loans on Stocks,

Bonds and other securities

Call and Short Loans on Stocks,
Bonds and other Securities
in U. S.

— 810,161,544
$27,380,558 52 *
Notes discounted overdue | (esti-

mated loss provided for)..
Loans to other Banks  sécured

58,351 51
12,0625 42

ernment for security of ‘
general Bank Note Circu- |
lation } 152,718 6o

the Bank (other thap
Bank, premises) ....,.
k premises !
furniture, safes, etg. 192,037 88

29,802,451 54
839,003,906 11

i

i
|

| STUART STRATHY,
Toronto, 31st December, 190g. . General Manager.

During the year the fIIIowing branches were opened:—
Bruce Mines, Camrose, (astor, Chapleau, Didsbury, Dry-
den, Embrun, Forget, Gadsby, Gerrard and Main Streets
Gerrard and Jones (Toronto), Gleichen, Holden,

Yonge and Richmond Streets
One branch, Hepworth, was

Vars, West Fort Willia
CH!\C'd

After reading the report,
as fuTlm\s o
Ceneral Manager's Address
You can see by thé foregoing statement that; the Bank
made substantial increase in every department during
the past year. The deposits now amount to 829,800,000, as
compared with $25,300,000a year ago, while during the same
period the circulation of the. Bank has risen from $2,600,000
to over $3,000,000. These additional funds have been used

the General] Manager continuéd

40 to the exent of over $3,800,000 to further the commercial
— | needs of the country by
$648,114 88|

—

SENERAL STATEMENT 31t DECEMBE, 1909 <l

an increase in loans to the public
to that estent. ;

Out of the-profits of the year wé have been able to pay
dividends amounting to $315,671.48, and together with the
amount carried over from last year, after making the usual -
appropriations to Guarantte and Pension Funds of $10,000,

| and writing off $20,000 on account of Bank Premises, etc.,

we Lave added to Rest Account the sum of $200,000, m

over 50 per cent. of the paid-up capital
sum of $102,443.40 Has been

fund a little

| carried to the credit of Profit and Loss ‘“New Account,”

!

|

Cash Reserves

You will notice by the statement the strong position

| which the Bank maintains as regards Cash Reserves. It is

the fixed policy of the Bank to maintain a large proportion -
of its assets in a readily convertible form. This policy ne
cessitates a large amount of funds at its disposal, to be em-
ployed ‘at low rates. The management of the Bank, how-
ever, considers it the first essential that the Bank shall be

at all times in a position to take care of its rapidly increa- 4 -

sing clientele

l in all varying conditions of trade. That this
policy

15 in the best interests of the Bank has been amply
justified, the Bank being able during the recent times of an
exceptionally tight money market to take care of all. the
legitimate wants of its borrowers. OQur ability to do thi$
has egiven the Bank a connection which is of inestimable
value, not only in cementing old clients to the Bank, but in
attracting new business towards us.

Canada’s Resources Attracting Cood Settiers:”

We have been blessed with a bountiful harvest during
the period under review, not only in one section of this vast
Dominion, but in all sections, the field crops alone yielding
in money value about $533,000,000, not to mention all the
other natural resources of thie vast country. True it is,

'

o |
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LONDON, ENG.—Branch Office The Honeur“ﬂ.n. 225¢
trand, T. R. Clougher,

MONTREAL—Windsor Hotel News-stand, M. Hoelnlh. Pbp. .

~Milloy’'s Book Store, St. Ca
Bnneh

QUC. ng;ghﬂ'“

—King Edward Hotel News.stand.

—Conleden(ion Life Association Fldg,, News

ead Office The Monetary Times, 62 Church

'l'ﬂl'tﬂ—annch Office The Monetary Times, 315 Nanton
W. Goodall, R

—Frank R, Morris' e:;“ Stand, Portage Ave.

rine St, W,
TheMonetary'

T. C, Allam, Rep,
l’tomeme News.stand, M. Michaels,
raders Bank Bldg., News Stand, Yonge

—Queea’'s Hotel News Stand

—John A, Hart & Co.'s Bookstore, Main Street

Imww

SS'M

LOND O‘

LANCASHI

GUARANTEE
ACCIDENT COM|

Head Office: - Toronto
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of Oshawa

John, Winnipeg, Vancouver

B a

PEDLAR Peozle

Get a copy.

Warehouse Sites, Central Retail Sites, Water Loty
r«u-.m..mu..unﬁ-.uh—_ iy

SUGARS

THE BEST ARE THE CHEAPEST
ASK FOR AND SEE THAT YOU GET

EXTRA GRANULATED
and other grades of refined.
Snpply your castomers with only the best sugars obtainable.

IT WILL PAY.

————

MANUFACTURED BY

THE CANADA SUGAR REFINING CO., Limited
x Montreal, Que.

TORONTO PAPER MFG.

MILLS AT CORNWALL, ONT)
We manvfacture PAPER High and medium grades.

CO. LTD.

ENGINE sizmD, TUS SIZED, AIR DRIED
WHITR Awp coronsp WRITINGS, BONDS, LEDGERS

wr ks oc BOOK LITHO. ENVELOPE asx» COVERS
Made in Canada : : For Sale by all Wholesalers
. ¢

Hudson Bay lnsuraf

HEAD OFFIOE, VANGCOUVER, O.o CA t

COMPANY

CAPITAL STOCK FULLY
'SUBSCRIBED  $500,000

E. H. HEAPS, President

C. E. BERG, |

EMBEZZLEME

THE DOMINION OF CANADA GU
& ACCIDENT INSURANCE CO.

. mmmmmWﬁlOlTlm“
Write for particulars N

J. E. ROBERTS, General

"TORONTO

1
1

Manual of Canadian Banking

By H.M. P. ECKARDT
$2.50

Pestpaid to any country
Orders for second edition now received by

THE MONETARY TIMES

-
62 ‘Church s, ‘T'oronto,

————

Ont.

THE....

- POLICYHOLDERS Sln
- MUTUAL

A STOCH MU‘I‘UAL LIFE COM'

e—

Authorized Capital -
Subscribed Capinl - -
Deposited with Government

Dominion Fire Ingurance @

Head Office: 44 VICTORIA STREET
Manager—ROBT. F. MASSIE. ‘

30,
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e
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- You a report

T

S —

) 1 e
our populatioh isvery limited, considering the Immense

f 4 1 110 |
territory belodging to us; but a:large tide of immigration |

hds commenced to’be attracted toiards us. It is estimated
that in the ndighbérhood of golooo American settlers alone,
with perhaps :
west Territorfes within the last year, besides settlers from
Europe, amoupting, roughly, to another .

It 15 a platitulle to say that the potentialities of
country are mnét ((»‘fw conceivéd 'of, and the prospects of the
counfyy are identicgl with ‘the prospects of its financial in-
stitution, and fhat ’}‘our property will increase in value with
the growth ofithe _iinuhtr_\' it is only reasonable to assume.
The rapid setflemeft which will ensue
three tr;mszorﬂinerxal railroads will increase otur population
at an enormof@s r§te, and who i¢ bold enough to predict
what proportidns ifs commeérce will assume, say, within the
next ten vearsy e money markets of the world are open
to us, investofs aljroad realizing the intrinsic ‘value of our
securities and {the §ncreasing value which will naturally ac-
crue to the sjme @s the countrv is developed. 1 sincerely
trust we may §o fugfil our obligations, private and corporate,
-to merit this gonfidence.

The Bank's ¢ :

The BankK's r@mifications have been extended durng
the past yeag byjthe opening of several new branches.
Amongst thé ghostiimportant, | mention Montreal and Van-
couver. Our ‘;rmiim( business demanded our occupaticn
of these impoftanti points, and the growth of the Provinces
of Saskatchewan fnd Alberta has induced us to increase
our sphere off inflience in those Provinces.

The ('apilﬂ of the Bank now amounts to $4,354.500, and

Rest Accqunt fto $2,200.000. It interesting to note

growth of ,’r»urgprnipﬂ‘ﬂ\ as compared with ten years ago:
4 ;

32,000 souls

the
the

1s

i i s
g 1800
.8!,7:-'_--4

10¢x)
8 4,354,500

2,200,000

Capital p@d up
Rest Accdunt :
Deposits
Circulatio

Total \‘*'(\‘ _

70,000
5,661,000
681.000

20,813,000
3,000,000«
7,638,000 39,963,000
» revival infall lines of business on this continent is
moreorlessapparemt. Fisnatural that we should feel themighty
impetus which follows from a favorable state of affairs in
our agriculturgl afd other resources. We must not, forget,
however, that jt is furing such times we are apt to overshoot
the mark of prudehce in the matter of extensions.
evitable cyc¢le of bad times is bound to recur. and it behooves
us to keep oyr ‘cdmmitments well in hand to prepare for
other conditiops w;u-n a policy of retrenchment will be ne-
cessary. 'R
It will affgrd /e much pleasure to answer any questions
in connection withithe statment which any of our sharehold-
ers may see fit to.ask.
The Vice-President’s Address.
The Hon.' J.i R. Stratton, the Vice-President,
follows : — i E
The Ba ha4 been more than prosperous during
past year. nefiting by the general advancement of
branches of sindss and receiving its full share of the ad-
vantages res@iting! from greatly improved conditions in the
trade of the gourtry, the Bank has been able to present to
hick!ig as highly creditable to the management
ratifying to the shareholders. At no time in
it presented more satisfactory results, nor has
as sfrong a position as it pccupies to-day. [Its
beed strengthened and §ts business largely
e deposits have greatly increased,
ily available. The field of its operations has
been extend and several new and highly important
ranches havg beep organized. A thorough revision of the
rorking of e staff and the management of the various
encies hay Peen wxercised, and vour Directors are in close
lation to#h@ business transactions and affairs of the Bank
om the Heag Officé down to the smallest branch. We have
efdeavored togbring the numerous details and many dealings
of the variou@ offices directly before the Board by means of
systematic argangement, in order that we mav have an actual
knowledgé of Bvhatiis going on in all its affices
The Auditor the Board.

The servi@es of the Auditor to the Board have been de
voted largely $o this important work,'and by his efforts ‘we
are enabled pase upon the whole records of the Bank's
business P intelligent and effective manner. To illus-
trate, I migh@menhfion the matter of credits. By systematic
and exact repdrts. which we re: eive every week, yvour Board
is informed g how credits are being dealt with. how far
accounts are
credits may bg
and how eac
material
Board:

spoke as

the
all

4as it must be
its history ha
it ever been 1
reserves have
extended.

assets are re:

1T
n

g affected by overdrafts or change in securities,
B branch is progressing.
mov@ can be made without
The

1

the

sanction of the

00,000,000 in cash, have settled in the North- |

this |

by the completion of |

- in a central and highly desirable location.

.'m'}‘:hr 4

geing paid off as they mature, to what extent |
By this method, no |

ctual condition of important accounts is in-l

them are prepared and presented for such action

deemed advisable. Except in cases of small adva

credit must be approved of by the Board on the fullest g
ment pf the available facts. This method involves 'h
amourjt uf work, but your Directors feel that they could pet
| fully ‘n-xfurm their duty to you and to themselves iy any
othér way. i
Economical Management.

Economy in every branch of the business is insisted
upon, and 1 am glad to say that in this we are assisted by
the whole staff.. Saving has been effected in the matter of
supplies by placing this class of expenditure in the hands of
a competent and careful official. In transferring and
pointing local managers and clerks, in the opening of ney
offices, and in the division of the work, there has beeg a
decrease of expenditure wherever possible. In no case, how:
ever, has this desire for economy been allowed to impair the
efficiency of the working of the Bank.

Branch System Extended. v :

During the year, owing to the largely increased business
of the Bank, we found it advisable to open some j
branches. In Vancouver an agency has been
A
purchased which has already considerably increased in
and the Bank has opened there with every prospect of
An office has been opened in Montreal under favor
able circumstances, and several desirable points
these two large cities have been selected for our
The results from the western field thus opened up have
very gratifying, and have fully justified the action taken
our Directors. It will also be necessary to consider in th
near future what steps should be taken to connect our system
with the Maritime Provinces, thereby extending our financial
relations and still further increasing our facilities for doing

I vestigated from time to time, and special ,;.poﬁ‘ " i
as | !

s

Cess.

. business in all parts of Canada.

The astonishing growth and extension of Toronto, and
its business, demanded serious consideration. The meost
important move made here was the opening within the past
few weeks of a branch 4t the corner of Yonge and Richmond
Streets in the office lately occupied by the Bank of Montreal
Already business of a most material character is. coming 1
us at this branch, and being in the centre of the commercial

| financial and trade locality of Toronto, this point will always
The in-!

be an important agency.
Assets Sound. .

I need not go into details of the Annual Statement, which
has just been read to you, and which you have had for some
time past in your hands. I would like to point out to you,
however, that we.are able to add $200,000 to Rest At
count, to contribute $20,000 in reduction of Building and .
Furniture Account, to give $5,000 to Pension Fund for the
benefit of disabled or old retiring officers, to add $3,000
a Guarantee Fund to protect the Bank against loss by per
sonal defalcation or losses through any member of its staff,
and to carry ‘something over $102,000 to Profit and LO.
Aecount.

In preparing this statement we have dealt with the value
the assets in a vigorous manner. There has been %0
hesitation in allowing more liberally reasonable provision for
bad and doubtful debts, and I believe that no item has bees
knowingly placed amongst the assets at one dollar more thas
its actual and available value. We felt that the wli'di', d
vital character of the Bank’s business justified us in using
more than ordinary criticism of what might be treated 2§
doubtful, and I believe that had we applied the ordinary test
to the valuation of our assets, the net gains would appesf
much in excess of what the statement shows.

Cratifying Increase in Business,

At the last Annual Meeting the statement was made that
for 1909 great progress might be looked for. I am delighted
to say that this statement has been fully verified. We baw
made, so far as I am aware, absolutely no bad debts dunsf
the year, except in the few small accounts which may yet
realized. The whole twelve months present a
credits well observed, debts promptly paid, and no losses.

Our deposits have increased at an astonishing rate,
this, after all, is bne of the great tests of public
and of stability in a Bank’s affairs. Look for one
at the facts. The increase alone in our deposits for the past
year is nearly as great as the tptal deposits were ten years
ago, then representing nearly fourteen years’ acc.“muhm
This year's addition to Rest Account is three times more
than the total Rest of the Bank ten years ago. We
added to our total assets in 19og a sum almost equal to the
whole.assets of the Bank at that period, and the increase »
circulation for 1909 is equal to two-thirds the wh_ole circw
lation of the Bank at the same period of comparison. %
addition to all this, you are now receiving<an increase i
dividend of 1 per cent., as promised, with ample provision

'
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Solicitors Notaries

lCKNELL BAINQSTRATHY

A“w Jes. W. Bain.K.C.
l-luul.tc.

Cable Address lkkuu.‘l'en*.‘ Codes A.B. C..llh“kb..u‘iu!ndw uU.

2 Leader Lane, - TORONTO, Canada

OSLER & HAMMOND, #i2256s5 Avonte
21 JORDAN STREET, TORONTO.

Desler Goverament. Municipal, olvu.Cd.Tn.t.‘
“n:l‘mh::to Eag., New York
l-.cda"!‘mhmw-‘ sold on commission

J. EDGAR PARSONS, B.A.,

BARRISTER,
Room 29 Canada Permanent Bnllllln..

et Mai 200 18 TORONTO ST., TORONTO.

JAMES C. MACKINTOSE %mx. E:?'..:

Deslers in Stocks, Bonds snd Debentures. Municipal Corporstion
Securities s Speciaity. loquiries respecting investments freely

Lonsdale Avenue

T. W. Thomasso

HARRY J. wu.cn,
CHARTERED ACCOUNTANT -

Avprrs | INVESTIGATIONS CosT anp G:nuu. L

43 KING STREET Ww., TORONT'O?

G. P. BLYTHE

CHARTERED ACCOUNTANT

110 Jasper Ave. W, EDMONTON i;
CHARTERED Aeeouunntl

I:UIIKSIII & DRSS, Tecemms macorvems Lyt

OI(IMB ECM- Scott Su T
. an z“ﬂ.n nu.uolm.
L

Rutherford Williamso
A.C.A Mmmmumm-
ACGOUNTANT, AUDITOR and ASSIGN
Telephone Mals 2532, 92 Cherch Street MM

Slow Pay anﬂ Bad Accounts

Are specialties with our collecting depart-
ment. Don’t write anything off until we
see what we can do with it.

R. G. DUN & Co.

TORONTO and Principal Cities of Dminson,

NATIONAL FINANCE CO. Ltd.
Capltal Sub., $500,000. Capital Paid-up, $250,000

We lovest money tor cllents in Western | We bay
Canada farm lands, fruit lands, town | bentures and other high-class securities.
and ity property. We guarantes mortgage loans and collect

(Head Office - . -  VANCOUVER, B.C.
s » ’ THOS, T, LANGLOIS, General Manager

L. COFFEE @ CoO.,
Grain Merchants
EsTAsLISHED Board of Trade Building

Taomas Frynx, 1845 Toronto, Ontario.

clients, Western bonds, de-

‘Municipal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON @ CO0., 16 King St.W., Toronto

Bluke. Seish, Soyglon ¢ Cssels
' SBarrialors S &
&mvn&an NM «%/

SHBangx e TALABHRG"
WALTER 90w,

RCmCASSELS.
General Solicitors for :

THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY, =1c,,

A

WM. BLAKE . ®.C
MILLER LASH.
GEORGE » CABSELS.

AW ANSUN. XS

T0 LAw, SLYN OSLEN.

J FLAasn

ETC,

| Edwards, Morgan &

JenKins @ Har
ASSIGNEES, CHARTERED ACCOUNTANTS

15 Toronto Street ‘Te
52 Canada Life Building

CHARTERED ACCOUNTANTS
18-20 Klnn St. West,

w.

Marcorm H. Rolnudl. A.C.A.
CABLES :

GEORGE A. TOUCHE &
ToucHE, NIvEN & Co.

CHARTERED ACCOUNTANTS
BuiLping, TORONTO. !

TraDpErs Baxnk

LONDON, ENGLAND 'NEW YORK, U.S.A.

GEO. GONTHIER -

AUDITS SYSTEMS thESTIGAT!ONS <3l
17 Place d’Armes Hill - ¢

¢ It pays municipalities to Iuv '
announcements in the paper ’,

| world. That paper is
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. against all coptingeéncies The promises held out a year
ago have, thefefore, been fully met, and we have no doubt
that the futurd will bfing equally good, if not better, results
in every branth of the Bank’s business. Notwithstanding
the low rate interdst during the earlier part of the year,

nce of available money, the earnings of the
suffered. We are able to increase the divid-
end and mainfain at the same time a strong position w;'th

. regard to all §ther ofjligations and contingencies. The in-;
crease: in dividend i#s warranted by the condition of the
Bank’s affairs{ and we felt that the interests of the share-
holders should] be kept in view, as the Bank has reached the
stage when i§ can' well afford to recognize these interests
without impaifing it§ ability to perform all its other obli-
gations - : . t

It is also |
between the

source of pleasure to know that the relations
nk and its customers are so satisfactory that
litigation is ajmost unknown in the Bank’s record for 1909.
The absence legal proceedings shows the accounts to be
in a healthy c§ndition, for it is only irf cases of bad or doubt-
ful credits that the lJaw has to be invoked. Prompt payment
and good Secprity are the chief reasons why the Bank has
not required ghe ald of the courts, and when you consider
that nearly $§0,000,000 are under the control and manage-
ment of the Hank, |with tens of thousands of accounts in all
parts of the {)nminibn. outstanding and current, and that
only a few sufts have been entered during a whole year, you
will readily r:*nclu‘e that the financial condition is safe and
strong. - |

The Bullding.

One of the best investments of the Bank continues to be
the: Head Office Building. Every foot of rentable space is
occupied, andithe fents are promptly paid. After paying all
outgoings, thg Bapk receives nearly 5% per cent. net profit
on the investment] or, ‘to be exact, 5.40 per cent. Rents
appear to b:nincttasing, notwithstanding the many new
office buildings, and with our equipment and accommodation
for tenants, there need be no fear as to the future revenue |
from this sogrce. | The other buildings also yield a good |
return and prpmis¢ well for the future.

The staffffrom the chief of the Executive to the messen-
gers are énthfisiastic in their work, attentive to their duties,
and efficient jin eyery detail. Every office has been thor-
oughly inspedted and full reports made to the Board thereon.

I now maye that the Report for the year 19og be adopted.

_ Mr. E. B. Johinston, K.C., seconded the motion. He
pointed out that the Bank had risen from small beginnings
to be one of $he most important financial institutions in the
Dominion. had all the elements of sound progress and
stability. THe lagge deposits during the past year showed
the confidenge of the public. The absence of litigation
proved that ghe debts were being promptly paid, or well
secured, and theé ip¢rease in the dividend, justified ad it was,
1s the strongpst evidence of the good earning power of the
Bank. The Piredjors scrutinize every,credit, except in very
small accounfs,
mining the pblicyland conduct of the Bank’s affairs. - |

The mo‘tTon t the adoption of the report was carried
unanimously |

Mr. George Watson that the ‘thanks of the shareholders are
due and are Bereby tendered to the President, Vice:President
and Directory of the Bank for their attefftion to the interests
of the Bank fluring the past year. "Carried.

It was mpved by Rev. J. S. Williamson and seconded by
Mr. J. R. M ch}aan that the thanks of the Directors and
Shareholdersjjare due and are hereby tendered to the General
Mariager, thd| Assistant General Manager, and the staff of the |
Bank, for their diligent attention to the interests of the Bank |
during the pgst vear: Carried.

It un-ﬁwiwwj by Mr. Georgé LeRiche and seconded be

’ L ]

It was moved by Mr. Ed. Dickenson and seconded by
Mr. J. J. Gilson that the ballot be now open for the election |
of Directors,fand to be kept open until #hree o’clock, unless
five minutes felapge without a vote being cast, when it shall

be closed, agd uptil that time, and for that purpose only
this mrmmg;br continued. )

The unitmrcrc reported the following gentlemen duly
:-!f-rv:,-d to act. as Directors for the ensuing vear, viz.. C. D.
l\..rn n, Hrvr‘* J. M. Stratton, C. Kloepfer t(;udph)‘ W. J.i
heppard (Whubagshene), C. S. Wilcox (Hamti L F. R |
Johnston, KA., H. S. Strathy. , arjilton), E-F. R.

T'he medting then adjourned

At a subsequent meeting~of the newly-elected Directors
Mr. C. D -\V.IYN'BFW."I.S re-elected "President, and Hon- J R‘
Stratton, Vige President, by a unanimous votes e

N ; STUART STRATHY, (
T'he Traglers Bapk of Canada, :
Tcm*,n._ 28th January, 1gi0. ?

! -

seneral Manager. I

|

1

f

| Dividend 3 per cent., paid 1st April,

THE DOMINION BANK,

PROCEEDINCS OF THE THIRTY-NINTH ANNUA
. CENERAL MEETINGC OF THE lnn:uo“ﬁi ,g‘

The Thirty-Ninth Annual General Meeting of the
minion Bank was held at the Banking House of the
tion, Toronto, on Wednesday, 26th January, 1910. :

Among those present weré noticed :—Hon. J. J. Foy,
Carruthers, A. W. Austin, E. B. Osler, M.P., C."A. Bea
S. Jeffrey (Port Hope), Wm. Crocker, i{ B. Hodgi
Brock, Wm. Ross (Port Perry), F. H. Gooch, D’

K.C. (Hamilton), G, N. Reynolds, C. Walker, Dr,
Smith, David Kidd (Hamilton), J. C. Eaton, A. A, Jones,
John Stewart, Emilius Baldwin, A. Foulds, Andrew Semple,
J. H. Paterson, C. H. Edwards, W. C. Lee, W. G,

Col. Sir H. M. Pellatt, J. Gordon Jones, Andrew Gunn, R,
Christie, W. C. Harvey, E. W. Langley, W. C. C

H. Knowlton, J. F. Ross, Wm. Davies, Jas. Matthews, In
Standish, L. H. Baldwin, S. Samuel, H. S. Harwood, Barlow
Cumberland, Capt. Jessopp, Jas. Scott, A. R. R
Mulholland, Wm. Ince, J. E. Pringle, N. F. Davidson, J. W
B. Walsh, J. J. Maclennan, Rev. T. W. Paterson, R. M,
John T. Small, K.C., F. J. Harris, H. W. Willcox (

Wm: Mulock, Jr., H. J. Bethune, and others. . i

The Secretary read the report of the Directors to the
Shareholders, and submitted the Annual Statement of the
affairs of the Bank, which is as follows :—

To the Shareholders :
The Directors beg to present the following statement of .
the result of the business of the Bank for the year ending gist -
December, 1909 :— : 3
Balance of Profit and Loss Account, 31st De-
cember, 1908 J
Premium received on new Capital Stock
Profit for the year ending 31st December, i19og,
after deducting charges of management,
etc., and making provision. for bad - and
doubtful debts

Jas,

$302,006 o
18,268 38

620,927 24
Making a total of . $042,01 o
Which has been disposed of as follows:—
1000 $119,504 10
Dividend 3 per cent., paid 2nd July,

1909

Dividend 3 per cent.,
October, 1909

Dividend 3 per cent., payable j3rd
January, 1910

Transferred to Reserve Fund

119,511, 00

119,631 74'

B lexercise their best discretion in deter Ts\\nm-n off Bank Premises

Balance of Profit and Loss carried forward..

) Reserve Fund.
Balance at credit of account, 31st December,
lf)(;x

Transferred from Profit and Loss Account....

Your Dire¢tors have pleasure in reporting that since the
affairs of the Bank were last placed before you at the
meeting of the shareholders in January, 1909, there has been
a steady development in all departments of its business asis:
evidenced by the statement submitted. ;

During a considerable period of the yeag some difficulty
was experienced in fully employing the Bank’s funds at 1e
munerative rates, but as a result of improving trade
tions and the harvesting of an excellent crop, the demand
legitimate banking accommodation has increased, and there i
-€Very reason to expect a presperous current year.

Following the policy of conservative extension Be¥
branches have been established in important Western centres,
and at other points in Canada where it appeared
ous to do so. "

) Offices were opened during the year as follows :—At Vie-
toria, B.C.; in Saskatchewan, at Guernsey, Hanley, Mel
Moose Jaw and Saskatoon; in Alberta, at Clares
High River; at the corner of Guy and St. Catherine
Montreal ; in Ontario, at Malton, Rectory Street, London,
in Toronto, at Deer Park; Wychwood, and near the corner of
Lee Avenue and Queen Street.

l The branch at Linwood, Ontario, was closed in March
ast.

(Continued on page 538.) -
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BRITISH COLUMBIA ADVERTISERS

British American Trust Co.,

LIMITED ﬁ
Flumerteit H. N. Galer, W. L. Germaine. ] |
"%*g, Vice-President. Gc-.Ld Manage: § |

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Mbl Agents, Real Estate, Investment and In-
surance Brokers, Loans carefully placed and
. Executors and Trustees. De-

HEAD OFFICE, VANCOUVER, B.C.
Branches: Victoria and Grand Forks, B.C.,
ComrzsroNneNce SOLICITED.

WAGH% ot

=

GWYNN @ CO.
BROKERS.

BRITISH COLUMBIA Anvennsg?s

= F.H. LANTZ CO.,

PAID-UP CAPITAL, $100,000:00
FINANOCIAL., MINING AND
STOCK BROKERS

As..a.lu.fc..l..ar..s«pm.ré.
DEBENTURES. BGND$
General Real Estate Business
Confidential reports furnished on any
City or Suburban. Rcﬁrnu. Roysl Bﬁk
of Canada.

342 HASTINGS ST. weg-
VANCOUVER, - - - B

&

Ml and/ Insurance Agents.
Real Estate, Loans. |
LOANS—The

Edinburg Lite Assurance oy General A nu Roches. -
terGerman Fire Assurance Company, tandard ‘l'n-n- . Winnipeg.
Granville Street. . ancouver. B.C_

CLARKSON, CROSS & HELLIWELL
Molson's Bank Chambers, Vancouver, British Columbia
(and at Victoria)
M‘wh’“h‘* F. Helliwell, F.C.A. (Can.)

Cable Address. Creban, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors

P.O. BOX 1187, VANCOUVER, B C.

mumuuw-u.&mrm
TRUSTEES and LIQUIDATORS

Fire Chief Kerr, of St. John, N. B., at the recent Dock
Street blaze, ordered the hose to be turned on to a portion
of the crowd who were criticizing the manner in which the
fire was being -handled. The criticism ceased immediately.

- - . -

Desiring a foot warmer, a Havelock, Ontario, boy re-
cently experimented with an electric light bulb. Thls must
have had the desired effect, but on being awakened by a|
pain in his leg some time later. he discovered that the bed-
ding was on fire. The boy himself was slightly burned.

GRAND TRU N K RAILWAY
LAND

50,000 Acres of Excellent Farm Lands along
Qrand Trunk Pacific Railway. For Sale
either Retail . or en Bloc. '

THE MEHCINTILE TRUST CO., LIMITED.
103 Winch Bldg., Vancouver, B.C.

VICTORIA
anAtnf ]‘dﬁl home e¢ity. An Anglo-Saxon community.
Bene ul surroundings, excellent schools. No extremes of
or cold, and an abundance of sunshine.

toria Life in Vic-
axs really worth living. For particulars address :—Dept.
Dcouver Island Development League, Victoria, B.C.

—

-—

GET 7 PER CENT.

British Columbia
First Mortgages

Secured byconservativevalua-
tion., full insurance, and rapid
increase of property values,
Your enqulr will bring’
detailed information
and lm monthlyissues of the
British Columbia Investor.

Dominion Trust Co.,Ltd
328 Hasiogs St. West
Vancouver, B.C. .« .

At the inquest held in ro\\nﬂnon with f
Junction, London, fire the coronek, in his sunifhin

the @ccurrenee showed that the dry goods trade w
gerous .one, and, after what was now known [of thes
of using electric lamps in the neighborhood -of &hch §

as cottonwool and celluloid, anvone why contifiued
would find himself in a very serious position {f fire ¥
The jury found that the ‘fire occurred thr(\uqh the §
of an electric incandescent Iamp in one of the win
thev endorsed the (‘nrnn(‘l s remarks in reg: ﬂ toi
dres wng

VANCOUVER ISLAND OFFERS

—

Sunshiny, mild climate; good profits for \oung !
small capital in business, professions, frungro&mgr,,
farming, manufacturing, lands, timber, midibg, §
navigation, fisheries, new towns; for authentic lnf‘
free hooklets, write Vancouver Island Development
room A 107, Law Chambers Bldg., Victoria, B,C.

pads, \ |
m tion, '\
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Desirable sites bave been purchased in Calgary, Edmon-
ton, Brandonl and Moose Jaw, also at the corners of Queen

-Street .knd Lee Awvénue, Bloor and Sherbourne Streets, and
Yonge Streetfand $t. Clair Avenue, Toronto, and at the corner
of St, Lawrence Botilevard and nce Apthur Street, Mont-
real. It is the intention to erectg#itable (buildings on these
properties at a reasonable outlay.

The new office buildings in Windsor and Fort William
were « pleted apd:occupied 1n 1900

IF'he authprized tapital stock of the Bank at this time 18
85,000,00 of which' 84,000,000 has been issued and fully paid
up, - A law will be submitted for vour approval providing
for a further gncrease of $5,000,000, which, together, with the
~ alyeady authorized but 1 ssued, will be offered

£1,000,000
to shareholdérs from time to time in such amounts as the ex-
pansion of bysiness warrants

You will lalso be asked to approve of a by-law
the par v 43!11)‘(»1 shares from $s50 to 8100 each

changing

T 1 o = " . il ska Cazd
The 1).{612»)ri,1-’1< is customary, have verified the Cash
Assets, Securjties and various investments entered on the ac

companying §tateghent. )

In Adli\'xv?‘:x, the General Balance Sheet of the Bank as on
the 315t De cgmber, 1909, detailed herein, has been checked
and found tobe c@rrect, including the auditing of all Foreign

Accounts.
Every bfan« h"‘-.f the Bank has undergohe the usual
thorough ;!|~¢¢'x':on during the vear.

| - E
The reg IL: wWas' M"lp'\t‘d.
The thanks df

B. OSLER President

the Shareholders were tendered to the
President, Vjce-Pfesident -and Directors for theéir services
during the-Yyear,| dnd to the Gen€ral Manager and other

officers of th¢ Bamgk for the efficient- performance of their re-
L]

‘i""-\" 45‘1"(3-
By-laws Wwere passed authorizing an. increase| in  the
capital stock of the Bank of $5,000,000, and changing the par

value of the shares from $50 to $100 each

The follawing gentlemen were duly elected Directors for
tk> ensuing |yvear:+-Messrs. A. W. Ausfin, W. R. Brock,
James C -r:Z'lu-r~, R. J. Chnistie, J. C. Eaton, J. J. Foy K.C.,
M.P.P., W. ). Matthews, A. M. Nanton; E. B. Osler, M.P.
. At a subsequent meeting of the Directors, Mr. E. |B
Osler, M.P., was.dlected President, and Mr. W..D. Matthews,
Vice-Presiderjt, fog the ensuing term.

CENERAL STATEMENT.
Liabilities. -

Notes in circulation o Geeenee... 8 3,565,004 00
Deposits not |beating interest.. $ 7,082,129 o4
Deposits bearing | interest (in-

cluding intergst accrued to

date) .l ...Hi i ...... 38,435,684 81 )

™ ————" 45,487,813 83

Deposits by dther banks in Can- .

ada Y| ' T . 276,789 78
Balances dwe tb banks in

Foreign Coungties ........ 69,795 07
Total Labilities !0'!be public.. $4:),4on_*,r)_‘ 70
Capital Stoc k, p.\ﬂ-up ........ 4,000,000~ 00
Reserve Fung |§ {1 SR . 8 3,000,000 00 |
Balance of PI"YII; carnied for

ward . g....4¥.,.... i 205,766 98
Dividend Nd, 109, pavable 3rd ‘

January, 191d .. : 119,631 74
Former dividends tinclaimed 111 50 ;
Reserved for Rebatefon Bills Dis-

counted, Fx« hahge 141,136 ob

—— 5,550,046 28

. - —

i $£58,057,038 o8
——
Assets.
]
Specie P 2 S cevee. 8 1,446,300 03
Don Gavernmient demand

T 4 1 T—_— . 042.7¢ 5
Notes of and cheques on other

bank P 2,038,025 ¢
Balances due| from !other banks

Canada b epeccece 642,736 62
Balances dug bxi_banks :
cpuntries> 1,502,558 74
810.562,484 63
Frovincial Gevernmgent Securi-

ties . 3 $ 1333.572 56
Canadian Mynicipal Securities

ind British or. Foreign or ’ |

Celonial Publi¢ Securities

other .thag Capédian -36.317 of

-

- Real Estate Mortgages

Railway and other Bonds,

bentures and Stocks

4,992,733 o5

[.oans n Call in Canada, se-
'us‘d by Stocks and Bonds. 3,407,124 23
[Loans on Call in the United
States, secured by Stocks o
ahd Bonds :.:.:.eeasieeiis 2,000,000 00
—3 22,042 !
B Discounted and Advances ' .
CRITemt .oli..oinssinvess $34,815,043 29
Deposit with Dominion Govern-
ment for Security of Note
Circulation .............. 160,000 00
Loans to other banks in Canada,
secuted ........ oisd ... 429,229 72
Overdue dehts (¢ ~::m€‘t‘l loss
provided for) ............ 43,3590 84
Real Estate, other than Bank )
Premises &% e & Aes wms e 118,225 g9
Mortgages ........ e iereimsiose 37,008 g7
Bank Premises .............. 1,300,000 00
Other Assets not included under
foregoing heads ......... 11,038 70
= ’- 36,9[4,“ 5
i 58,057,038 o8
———————
C. A. BOGERT, General Manager.
Toronta. 115t December, 1909. :

NATIONAL TRUST COMPANY, LIMITED

ANNUAL MEETINC OF SHAREHOLDERS

I'he Twelfth Annual General Meeting of the Shareholders

the National Trust Company, Limited, was held in the
Company’s Board Room, 20 King Street East. Toronts, oa
Wednesday, the twe nty-sixth, day of January, 1g910. :

The President, Mr. J. W, Flavelle, was in the chair, and
Mr. W. T. White, the General Manager, acted as Secretaty
to the meeting. = :

The Secretary read the Twelfth Annual Report to the
Directors, and the Financial Statement as follows :—

The Directors have pleasure in submitting herewith their

| Twelfth Annual Report, showing Statement of the Assets

and Liabilities of the Company as at 3ist December, 1909,
together with the Profit :mq Loss Account for the year
ending on that date.

The Net Profits, ‘after providing for all cost of Manage
ment, Salaries, Advertising, Auditors’ Fees and other ex
penses, amournit to $160,779.42: The addition of $22,037.13
brought forward from 1908 makes the total at credit of
and Loss Account $182,816.55, which has beén appropriated
as follows:—
(@) To pay four quarterly dividends at the rate of eight
cent. per annum, amounting to ‘$80,000.
(b} To increase the Reserve Fund $100,000.
(c) To carry forward in Profit and Loss Accoust
82,816.53. ;

The Reserve Fund now stands at $650,000.

’ Respectfully submitted.

J. W. FLAVELLE, President.

[N"r

P

FINANCIAL STATEMENT, DECEMBER 31st 1900,

Assets.
Capital Account:

Real Estate Mortgages........ $ 483,350.79
Bonds, Debentures and Stocks 404,051.17

Real Estate, including Com-

pany’s Buildings and Safe De-

posit Vaults in Toronto, Mont-

real, Winnipeg, F.dmnnma',
and ’S.nkatm»n ............. 401,001.04

Loans™ on Collateral Security
of Bonds and Stocks ...... .. 124,030.83
Cash on Hand and in Bank.... 131,44F.72

»

;724,794 -45

Guaranteed Trust Account:
84,200,782.83

Loans

on Collateral Security

of Bonds and Stocks......... 440,532.42

Bonds and Debentures ........ 054,344.15

Cash on Hand and in Bank.. 142,666.73
—_——— 5,537,3%6.13

Estates, Trust and Agency Accounts™

| Funds and Investments...,. ... i g 15,678,340-57
SN2
822,940,461 .15
—————————

Continued on page 544).




.

THE MONETARY TIMES

January 29, 1910

—_— = e - == — = s e
. : e 2 Notes regarding the figurss ou thesd pages
Montreal, Toronto and WINNIpeg " i ot
:::_:__::;_,_.. - —- —_— :_::_r;'_f:_;;_'_v,,,,; —_——— = - - - 4'?.' e - = -
Ty ~ |Apelima|  Tomowto | moNTREAL
‘;‘zg industrial § | Fayshie | Price Price = Price lgl.::k Price P—rlu \“l;ﬁ:e
32 ; & ) umbers! Jan. 28.| Jan. 2, 27, | End’ .2 ‘ 27
& 'z.! w |&2| (Continued 3 | imdicate Joa 3.{ Joat Jan *J::'.-g"h":n 8, h‘tibmij'h?o'sz'
PO S p—— — — s | o o | c———] SR SEPS « ~ TEeuen
it | ) | \ ¢ :
s .,.m 00 Dorm IA“.sCo.A. ko oalsvaseons . 19).... 681.... 74| 690 20} 20i 68 6711 631 67
s 0m| 5.000 M - opref | 7 Oct. 'V ... 136} 1354 135 | 65 733 78 146 185{[27 135
90| 15,006 100 Dom Coal Co ... - 43471060 .... 87 874 854 85 | 650] 58k 58, | 88} 87| 8L 8% :
son 100 prel..] 7! 32 8 |.... ... PRSP (......02 99 118 74].... 113 DA
...... bgoom,TPu\:l..c.o; gl omsmserfenne seecfonne T e TR N EXCHANGE OF NEW YORK |
| . Textile eol @ feecocnecfons svieNedee sunsjebeoseonifecene 3 } 5 47 708 ~ad |4 e 1
::’ ?’“\m om- TR vet. | 7Lt et hes 102 104 108 [desd 102 R i
l~lm ...lle‘e.D.o'v.ol.Ont.r.d‘ s saaaos]seds ves % ... 46 8 P e B : J. R. n.mﬁ&fb.:
bl 900 100 torgre. Coal....... o] 8787l e e e " EsTABLISHER eTEL |
w9 i‘:: N '1?(‘:’:“.;(“ "‘I' ? B Lisis cvusdvilen aon - - 12: . i s —p :
| otern . m .l ¥ 3 eee |rece oo cos] o .o 3 . o H 3
Yl 100 Lake of Wrds Mill..| 6 (3 9 123041 el UL ok s 148 a2 « I STOCKS - wuns
Lsoo| 10| pid.| 7136912 .... ....0.5.. ... . s cees|12W {130 1264(126 115 Mhbmwﬁun@vé«
‘‘‘‘‘‘‘ ..« | Lake Superlor...... icossssilonse vosslogee FI leoee scobl eeccales ;
L6o| 100! Lagrentide Paper...| 7 14710 ... 116 | ... 150 |.... 126 ... 116 (185 132 [13¢ 129 20, e
Lo 0o . mo:'. 714700 19 ... 130 10 .... .. ..--180|... 180 "..... K
‘ vaons fome s Josss] . SEES.eeejser 2vos [sees Toocfores sane R BRI PE T con coea] oo 'm.'-.mm.m
100/ Mont Cotton ...... SHERM.... oo ]iies inifises cedfoerese ... 131 (135" 130
d’l ":% 'll:;:&”lo.. ....... ;‘27710 ,,,,,,,,,,,,, :ﬁ“é‘: i ’ " -m-mu....u!?..
38 o8 7| 100/N § Steel & Coal | 7 [........|..0 sl o2 T 3B T e 'sm o) bk 7| b & S0 v ‘1&5‘ i
il o2 10%0| o';;‘ - pref : 1”010 o !'i'}"; ,,,,,,,, 10 {122 1194).... 120} o
— | vie L _ETErre 17 17 |.... . o
an w pret.] 736912421 119 |.... ... 5 B Auh. To. & Sa.bs ‘
b 2150, 00 Penmpas, com ... sisssly . ... |-... 58 04 60 571
197 100 pref....... 6 /368101 . ... 871 . 88
0| --- {Wm. A, Rogers,com 10 14710 ... ... R ‘
0. pref.. 714700 ... bibe 00~ FTOUe MASEDo0tt MOROEDORRE IUDOMBINGS WRORS B - 7. PR S (i @ B
gkg{*ﬂ‘““ﬂ“ :H;l‘o‘:,.. 813 481 4sh
IED Lo 60! wioduor ioret "-.| § | Fodponc sl
| Land Co's. | |
T Y P17 = VUSROS PRI SOppoen IESrs: SO (LTS e ateet B ~ 1 - o = Wt 1N F
Ao (CN. Pratrie 1 s ‘
A I | 83 33 | 524
; 1 2 %
e 1t b
n the 1 ! i:‘ o 3
o, on 1 ] 173 161
1 2 1% i‘}lt o
. and 5 570 540 545
3. } a3 28 3
: 45
1 204 nwo{ u‘ 104 9%
5 §30 812910 905 (900 895
o the 5 6556 650 50 0 ...}
{ 100 9% 79|80 7
. 70 € |
their L} 1000 990
\ssets : a ot
199, i o 1ot
year 1 {163 1624
ik
nage-
r e
37-13
Profit
i
; ol ..
a"h w‘go; .......
& 9 (100
w‘m
count 'z!lz
%561
.98 |
- 3
1 % | 9
. ver-|200
9.
. 306 [1ih .12 ...
o ne |1 10 (1104 108 |
...r 87 85} copol BB .ee
% 89 86 A hled
102§ 101 (1004 9 |1004 987
e [l
1024 oy
na 12 ... .
Al 112¢ 112 {1124 112})..
o . 88 81} 83 2
"7 105 (106 105 |.... 105 |....
‘ ....|101 993[100§ ...
0445 ! respees ORI O 86 aao0 . 9| 95 93k w4 ‘3500
- Sao Paulo : 3500/.... ..:- I B ... Sorferine
T T 100 ‘,I'.'l o ﬁ”ﬁ“ffﬁ.. """""""
........ "ot i06 04 .t04d 104 lrosh 08 ).
26.13 ToY ield _ Well Seasoned Bonds and Shares of
< 11 TO Railways and Substantial Corporations
s b 7 Write for Circular No. 40
01.1 . . .
i PER CENT. . giving particulars. ‘
A. EE AMES @ COMPANY, Limited
INVESTMENT AGENTS )
9 HING ST. EAST. - TORONTO, CAN.




e et e et e S i 2 e A B B 8l et i 1 i v e
g 3
o e, s et et e ettt Sl et e e
. "

18
i -
I
Q
I
El
55
i
:
3
b ;

.

542

— . [

YOU

should WRITE us IVM.
MEDIATELY  for .informa-
tion regarding the SPECIAL
real estate INVESTMENTS
we are OFFERING to our
regular CLIENTS. |' We de.
sire. MORE glientg.— those
who will apprgciatd our at-
tractive, safe pnd Foﬁtable
|

offerings

Investigation Qoﬂs?’on no-
thing except B stgmp—and

the effort

R.J.HIEY£ co.||

g s

Temple Bidg., T !'m. Can.

r -

By H.M. P. Eckardt

Second Kdition is
now ready

Price, 32.50.'xpos:pgid to
any.country.
Orders regeived by

THE
MONETARY
TIMES
62 Church S$t.
TORONTO, Can.

THE MONETARY

. PUBLIC DEBT
LiamiuiTins
Payable in Canada
Payable in England
Payable in Eng., Temp'y Loa
Baok Circul’n Redemp. Fun
Dominion Notes
Savings Banks
Trust Fugds
Provisce Actounts
Miscel. & Banking Accounts

H 1
Total"Gross Debr.
Assers—

Investmedts— Sinking Funds
Other [avesyments
Province;Acedants
Miscel. & Banking Accounts

Total Assets.

b

Total Net Debd. 3161 Dec. 67
Total Net Debt. 30th Nov. 29817 264 | 322,974 738

WINNIPEG ST

TIMES

OCK EXCHANGE

CANADIAN SECURITIES IN LC

GOVERNMENT FINANCE

Volume

e—————

Cap. In thous'ds s -] S'....‘ “ap. In thous's % I}l Ny
: =, 3 %  Price, Price ee ] ;
| 2 Pala ~ usTED 2 Jan. B Jan 7 End’d) &2 ":"d- 7 | omusto H; j.'.:om Jan. &
w’i ep F E ‘W e lanZay £ § -
"2 350 Can. Fire9p'd 6+4 106 102 ... | 8 3 9
§ WOS A el e - |20 230 100 Nomh. Crowa) 5 -
y— e e ween B NS N R | et TR L
TR WA MG A : 73 25 ... | 2000 1,300 ‘5 Owte io Loas. 7.... ...
b e o~ T ] 38 100100 Oceital Fire| 8/

) 100G West P.L.&S. 9 113 111 115 113 30| 205 12'%“'“"1’::”!'& ,,,,,,,
800 500 100 Home In& Sav. ¢ 131 12% 131 e, ] 554 . m.. | Y s s
1,500 750 50 Northern Trust f :!':‘ 12 :.,,! | T u. i
= e . ok Pt 200 200 100 Arctie fes Co. .. ...

S M . 2453 1.213 100 Bea. Lom. ptd| 7 -
#c.—Unlisted [oaal... sy iy G0, Frokide.
B.C.P.L. &S, N .| 20 ) Maa. Whks .. ...
"5 135 30 Com.L'n&lrust 7 16 101 165 i0g .. | w0 40 100 Man. P'd Briek| . ..
Wi l::umbfu':" 6+2110 102 110 102 ... | si-""ainmgzds'lsld:..iflii.‘i 15 |1
3500 1.900 3 Huroo & Erie _ 9 1256 1.295 100 W. Can. Floar 1

Dom,,Prov. & Mun. Per  Price RAILROADS J'::‘"“ Land Co’s—Continued
Government Issues cent Jan. ”» 2 N N S rtemear
T o i Alberta Railway, $100 ..........| 138" 142 , £L... - »
Doumeion 4 % prior-lien deb.stock 100 102 [Canada North-West Land, $1.... = w
Canada. 1911 (Convert.) 4 100} 10i}]l Ditto, 5% deb. stock (non-cum.) 104 108 |Can. Northern Prairie N
Ditto, 1910-13 i 100 104 lAtiantic & S¢. Law., 6% shares .| 152 134 |Canadian Real Properties, £1............
" 410 101 [Calg’y & Ed'ton, 49 déb. stock.| 102 04 |Hudses Bay, £10. . w2
Ditto 1908.34 ... i’y - 2
Ditto 191035 . . +4 100 01 ICan. Atlantic, 1% Gold Bonds.. g5 97 nd of Canada, £1
Ditto, 1988 3 91} ®HCan. Sosth., Ist mort., 5% bonds| 102 107 |Scot.Ont. & Man. L'd, £3 £%pd.|
Ditto, 1947 . .. 2% 7 81 |Can.North. 4%{Man.) guar. bds gy 101 [Southern Alberta . | 34
Ditto, C.P. LG sock 3% ® 101 | "Ditro, 496{Ont. Div.jlstm't.bds 1o 102 | Ditto. 5% deb. stock .~ " u =
Ditto, debs. 1912 . . ; lgf :::3: Ditto, 4%(&:«)-.! dcl:‘::ch 9 9% |Western Canada Land, £1...... on. W
Ditto, ::_:”" 3% Im; 1014 Dmomhnd('nnllol& A 264 ! LOAN comPaNics ¢
Ditto 191419 ... 3% 100§ 10} &&mg‘%m siock -
ProvinciaL . il 04 c‘l;' N %‘&?&hb s’k 1906
Alberts, 1988, . .. .. 1 "o, N vsuvaar Ao
British Columbia, 1917. . 436 103 105 | Dito 4% deb. stock
3 X 8 ¥ ¥ .4 k
Manisobs. 1910 5 10 102 |“Dittort 5 Ior et e
Ditwo, 1923, 3 108 110 [Canadian Pacific, 5% bonds...,
Ditto, 1928 § 101 13| Ditte. 4% dud. steck........ ..
Ditto. 1947 § 101 1081 Dite, Algoma, 5% bonds .. ..
New Bruaswick, 1934-44 ;% l;: l;":-; Ditte. 4% ma.,'&.eu .......
L ia, 1942 < Ditto, shares, $100_ . ... .. ...
i B B W 0 e e e s e
Ditto, 1954 . 3% % 91| Dino, 4% 2nd .
Outario, 1946 ... . - Dicte. 5% pret.
, 1947 .. 1 i Ditte. ord. steci
sebec. 1909 .. 36100 105°lG.T.p.. 3 % wuar.
Quel
Ditto, 1912 - ;’ :::I- ::g guino.:%’r‘l Pr >
Diveo. 1904 . § 101 16| Die 4% deb mo oo i,
; 5 : Ditte, 4 B M ‘a)
Ciree, 187 3 dib BN Dune Doy fB. Mewsr's a1
- ... & - . © Diisa 5 s Ditte, 5 "
Muwiciear D - sock ... ... :
Calgary City, 378~ 5104 108 | oo &a“s* hh '.o‘. . 121 i
Dise. 198837 p-| 43068 207 Ditte, N of Can. 49 deb, stock o e Ditto, def. ord. stock ......... "2
Gémonton. 1N547..... 5 138 M8 Mi : no ., 5% pref. stock............
7 Ditto, Mid. of Can., 5% bonds. 101 103 Ditto, 5% 1
Do, 1020 4548 105 | Diesg'Well Gy & Br'e TR vh 109 5 [Can. Goneral Blecsrie cod. £i00 19
Hamihon, ‘l;;;. : : Il’l‘l ::v’.' Ditto, 4 % guar. stock . ... @ g | Ditte, 7% pvd..‘ M&“ ....... ;l= = .
Moncton. . % | Ditte, 5 - s |Elect. Devel. of Ont., dobs. .|
Mg 1 B W | Bme e o et B
v - . 0 g [ nter.
Dine, 138 T 3"l g e e Sk 5. 3% [Kaminist. Power, 1
: . Ditto, ord. stock... ... 21 214
&':::' }.:;: : } l::: ,:".: G.T. Junction, 5% mort. bonds . ' 106 108 .""' I.‘:c #"" { 1.' =
Owawa 1913 . . . 100 03 IG;'“:""%‘:‘:’M mort. bonds s:“ !:‘, Dl 7% com 1 &
i O R {3 100t {Minn. St P.& Sault Ste. Marie e, 5% lm mont. boed- ... 8. ®
- . - 4 r rAamw, Seoon)
Dite, 1904 .. T m;' m‘iﬂl:mm (Atlantic) 102 104 Ry g ey o I=z
. cons. mort. #9% bds. 102 104 > mort.
Dieto,< 154 o s 'or W2 Dirve. 3nd mort. 4 % bonds .. 100 jos | Ditto, 6% bonds tecript | . .. | 9
Ditte, 1082 i D60 K| Do T et 1 157 1 |Mont. Light, Heat & Power, $100/138 - 10
Regina City, w:«;w 5108 h;‘ Ditto, commen, $100 , U1 145 |Mont. Street Railway, .......... :;1 -
S Cotharines, 1938... 4 93 | 0 ces. S Line Stock.| 45 g9g | Ditte 4% debs 02 104
St Joha, N.B . 1954 § 100 102 Bruns., lst mort. 5% bonds 115 117 Ditto, ditto, (1908 . 102
el & d 1 1021 Ditto, § % deb. sock. . W2 104 |Mont. W. & P. 4% prior lien bds| 920 9
Shartrochs Gy, 3. 156 w5 107 JQue. B LSt 1. 4% priee ien bds, ' "oy | Ditter 60 % petor B e Pt
. ey (O 3002 108 [Tne . To int mert. beas o |osilvie Flour Mills . ......... o il
o~y P {195 " 17| Ditto. Income Boads .. T Rich. & Ont. Nav..new 5% debs., ,
B:::' mi{i’s : :f:' ::E |Quebec g‘“fll 4% deb. stock ® 10 lt[l;::‘l;:cbo Tramway, shares. = :
Dino. 19 Be B Do e e 0| Dl beads. ... B
Ditte, 1944.8 11 102 e shares, £25 1 5 |Shawin'n Water & Power, $100.. 102 104
Vancouver, 1931 . ¢ w2 s . MRy BB Dite 5% bonde.. o oene. HE
Dinto 1932 wi W BANKS bonds -
T e - { i M imank of Brit. North Amer.. £30. 754 76} |, Ditto, 43 % deb. stock ....... )
g {13 Misi|Bank of Momtreal. $100. " 9317 iy’ |Toronto Powes. 4i% deb. stech.. 100 "
Vicworts Cly. 196538 § otk 1ootiCen. Bank of Commeres, #50 | ooty o0 s Railvay, H% bente.._.(38 3
Winnipeg, 94 5 w2, |n4. LAND cOMPANIES W. Can. Cement, 6% bds £100. 81 8
Ditto, 1913.38 § 100 102 |British American Land, A, £L n 13 shares. .. W
Ditto 1940 4 103} 14} Dine B, £24 ... 18 17 Ditvo, 7% 2nd debs. .......... <9
Calgary & Edmonton Land. 10s. 327.  33/. |W. Cae Flour Mills, 6% bonds.. |15 W07

1908 1909 th || Totalto | Towlto
s 8" “'(V;'“' & Exrsworrons oh"o(?e:. I o.(‘ol.)ec. 31st Dec. n#‘
4.884.550 1.875 410 ‘I.ou?nlu Fusp 1908 _lgy l!:!l__ ___.__
Z30.198.205 300,563 557 |Revesug— $ $
os 15606333 7200 | Customs 3828281 5,219.402 | 34,822 928 %
d 409998 11120550 | Excise 1L.380,167 1,559,107 || 11,706,824/ 1 )
940250 85783164 |. Post Office . 614,575 825,000 | 5049575 & 61
OSN3 5T 121,717 Public W'ks, incl'g Riys. 661 006 739,701/ 7.213.008 7.”
REWB218 9067 460 | Miscellaneons 609,235 390,268 | 3,506,245 &
TLO2.MER | <11, 080, 582 it g7
26,130,555 21,463 425 Total 7.183.355 8,733 571 m.;&i.vﬁ@
m— clm—— ———— i —— —
HO.05T.600 502 215 %69 |Exrewnrruns 5055683 4 .671.550 | 50 432 621 ‘l-&!
13,430,057 39 413 144 |EXTE-0n Car. Acy Evc - _’.";
Ty B2T022 | rub. Woke, Riy. & Canals 345200 2421411 22.960.890 ]
2ZM.514 229 429 |Dominion Lands 65 113785 566,917 bt
3,847,182 | 106,004 263 | Militia, Capital 132713 213306 777587 1450674
————— ——— —_IRallway Sabsidies 22X,163 410790 516,12 " 560,080
157483926 179.961.789 |Bounties B[4 219976 1495441 ) :
—— ———[South African Contingent B v -.I,‘. e
201,579,767 | 322 284 079 IN W, Territorles Rebell’'n - ..., ;:_‘ __",_
Total L1099 3.379.270 26.316.343 1
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. gl > 32 MAIN STREET, - WINNIPE
e couoorc‘r.rr RELIABLE | | Stgeks and Bonds bought ‘

Bheee: . o 'w 'S WART | ALV Regulred —

Audits
Municipal Corporation

MARWICK, MITCHELL & CO.,

CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg
insurance

' ’ New York REAL ESTATE AND "."Q'AL AGE ‘
"“““" Q““HM' iy -yt SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSE
Winnipeg Correspondence invited

x.-ucm
Manufacturing Commerocial
Business and Cost Systems

' Loans
Villiam S. King Co.| fecltatme

Canada.
Phones Main 1212, Main 3708. Bonds

, EDWARDS & RON
& Chartered Accountants
THE LOYAL LEGION CO-OPERATIVE | | V2T TRUSTEES
INVESTMENT CO., LIMITED . 20 Canada Life Building, WINNIPEG

Incorporated under the Laws of Alberta, Canada. TO;,ONTO—EDWAIDS. MORGAN & CHEN
Authorized Capital $2,000,000 :
Depository, The Traders Bank oi Edmonton.
The Safest Possible SS’.;“m for INSURANCE
v vaent In the Safest and | REALESTATE . | || ~ CHARTERED ACCOUNTANT

tions in Western Canada. STOCKS Maniteba and Ontarlo
Our Common und invested in Sac F
lh h:i-us::: :nll'“:un l; ‘:nr cseu( LOANS g # e
!“"m for full particulars BONDS m D¢ ;
Z. W. MITCHELL, Sec.-Treas. C. W. Nash oo =

EDMONTON, ALBERTA, CANADA Phone M, #883
240 Jusver Ave. E. 'P.0. Bex 802 | | |NSURANGE & FINANCIAL AGENT WINNIPEG, MAN,
. 41‘?

7 ’ L ]
CANNINC COMPANIES FORMING COMBINE. TEN MILLION DOLLAR MORTCACE ©

That a me ru r of canning- companies which he is organ-
izing will be an important factor in this trade in Canada was
a statement made this week to the Monetary Times by Mr.

The Northern Mortgage Company of Canala, iwho are
applying for a-Dominion charter at Ottawa, has' ﬂr fts object
. ! « sh capital i ‘ester anada and

Garnet ; the introduction of British capital into Wes
_— tal(.rm The merger promises to ﬂ)\hlrh all the the loaning of money at a low-rate of interest. irteen nf
th pal canneries”of the Dominion, and while the names of #Wini H;u, s leading citizens are on the dir
¢ companies concerned cannot yet :

be given there arc
capital of the company is $10,000,000.
Suﬁklent mnudr‘d at present.to warrant the organi ization. P I

The financing of the new c« ympany is in the hands of
Messrs. C. Meredith & Company, Montreal, but what form : |
the igsue will hkc is not known, as up<to the present the Messrs. Aemilius Jarvis and C ympany, t‘ui all kno“ﬁ
commiittee app ed have been engaged with the general pankers and brokers, have moved into their hi d"l"mt n(\}
working plans of the merger. Within -the next month "home. gg-103 Bay Street, Toronto
definite ““I‘ will be taken, and such matters as officers,
“‘P“;ﬂ head office, etc., will be settled

>

The National lxu~t Company has publis hd“,lh excee tl»
inglv useful bookle titled The Toronto Fin: nr_\i:;al {Calendar
—— - and Daily .\1(”]1‘1.““7\”“ » It contains the d: n@t af annual
" meetings to- be held this vear, a summary @ 3 inf ‘rmltuh

Mr. A. E. Hunt

B . of the Recina Leader, was a caller at| reparding Canadian banks and jornt .stock cd 1p}m4\ .And
the Monetary I''mes office this week. revenue~tables 5

THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the
securing of GOOD PROSPECTS This difficulty is eliminated when
you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business

o .
The Union Life Assurance Company
! Head Office s TORONTO, CANADA
More Policybolders in Canada than any other Canadian' Company.
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- NATIONAL TRUST COMPANY, LIMITED.
(Continued from page 538).
i Liabilities.

Capital Accoynt ;
Capntal Stock ..,....
Reserve Fynd = at

credit ecember

31st 1908 L..... {. $550,000.00
Transferred | from

Profit angd Lo$s 1900,000.00

> - 050,000

Mortgage Lpans in process of

completion ;
Dividend No.

},ld, ll)li).
Profit and Loss

. $1,000,000

e 6 Fieh 8 51,077.9
» January
20,000
2,816.55
: ———— 8 1,724,794.45
Guarantged Trust Account:
Guaranteed | Trust Funds for
investmeny . . . ous . 84,521,871.19
Trust Deposits 1,015,754.94
e Wil
Estates [Trust and Agency
Accoupts

5,537,326.13

15,678,340.57

22,040,461 .15

PROFIT AND LOSS ACCOUNT FOR YEAR ENDINC
' 3ist DECEMBER, 1900.

Balance 3is{ December, 1908

Net Profits for the iyear, after deducting cost of
Management, Directors’ and Auditots’ PFees,
Salaries; Advertising, etc )

THE MONETARY TIMES
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|

J. H. PLUMMER, President Dominion Iron & Steel h ‘

pany, President Dominion Coal Company. e
Advisory Board—Winnipeg. i

| I. M. ROSS, Winnipeg.

| A. McT. CAMPBELL, Manager Canada Life

|
i
i

|
|

: 1(10,770»45 i

0182,816,55;

Approprjated a4 follows :
Quarterly l)‘vxdends, Nos. 37, 38, 39 and 40, at
the rate [of 8 pef cent. per annum
Transferred {to Resérve Fund
Balance ('drl[n-d Fogward ... isty H
; t $182,816.55

2.816.55

. Reserve|Fund: '
Balance at _(n-dlt 315t December, 1908

$550,000.00
Transferred {from Pgofit and Loss

100,000.00

| strengthened by the sum of $100,000. This fund now totals

| _8650,000100

Company, Winnipeg. AR
HON. G. R. COLDWELL, Minister of Education, Wj
D. C. CAMERON, President Rat Portage Lumber
Winnipeg. : 4 e
KENNETH MACKENLZIE, Director Canada Life M‘
Company, Winnipeg. :
e oao—

NORTH AMERICAN LIFE ASSURANCE COMPANY

(Continued from page s515).

| experience last year regarding this phase has b.-u

by other companies, and it is an excellent indication of i

proved business conditions. ) %
The assets of the company were strengthened last year

by the sum of $899,826 and -~w amount to .m

Stocks and bonds are carried ir. account at book and

market value. The latter is $102,272 in excess of the

The net surplus to policyholders account, after

usual and ample provision for all liabilities, etc.. was in-

creased to $1,018,121. )

a2nd exhibits an unquestioned maintenance of the

‘robust financial position. It also reflects credit upon

management and will appeal to policyholders and shareholder

| alike as a satisfactory statement.

e Y S

CENTRAL CANADA LOAN COMPANY HAD COOD
YEAR ‘

e

The net profits of the Central Canada Loan and Saviags
Company during 1909, after making the usual
were $236,245, an excellent record of the first year in the

second quarter century’s existence of the company. A year

| ago the net earnings were $178,612, or 11.90 per cent. on the

paid-up capital. The profits for the past twelve months;
therefore, show a large increase and represent 15.75 per cest
on the capital. The regular dividend of 8 per cent. amount-

ing in all to $120,000 has been paid in addition to a bomss

of 2 per cent.. or $30,000. The shareholders have thus &

| ceived' a total distribution of 10 per cent. or $150,000. Their

—

The follpwing were elected Directors of the Company for
the ensuing \year;— ’
I ; President
J. W. FLAVELLE, Presid
Ltd., Directar Ganadian Bank of Commerce.
| Vice-Presidents,
‘A. LASH; K.C.,'LL.D., of Messrs. Blake, Lash, Anglin

& Cassdls, Barristers, Vice-President Canadian Bank of |

Commence

R. \\(3( )D, ViceiPresident and Managing Director Cen-
.Y{.Il Canada Lodn & Savings Company, Director Grand
I'runk Bacific Railway Company.

T d\\'lll'flﬂf, General Manager National Trust Company,
td. )

{ | Directors.
HON. MR. JUSTICE BRITTON.

ent the William Davies Company, |

cash interests have by no means been specially guarded with
detriment to the company’s position, for the reserve fund was

81,250,000 or 83! per cent. of the paid-up capital.  That
excellent position is the more noteworthy in view of the fact
that of this rest account, no-less than 81,040,000 represents
actual net earnings. The balance of $210,000 being from
premiums received on new stock issues. The balance ia
profit and loss account carried forward is $15,706. For the

| first eighteen years of this company’s history a 6 per cest
| dividend was paid, 7 per cent. for the next two years, § per

|
|
|

HON. GEORGE A. COX, Senator, President Cannda.l.ifeé

\<suran¢e Company.
GEORGE H. WATSON. K.C.. of Messrs
Chitholrp & $mith, Barristers.
CHESTER |D. MASSEY. Hon.
Company, Itd,
ELTAS ROGFERS; Director Imperi
ROBERT Kg GOUR, Director Ca

Watson, Smoke,

President

al Bank of Canada.
‘ I ' nadian Bank of Commerce.
CAW F.HR A\ MULOCK, Director Imperial Bank of Canada
J\\X(l.-x CR cTHERV. Montreal, Director Canadian Bank of
ommerge
H. MARKLAND MOLSON, Montreal. Direct.
Bank i 1
ALEX BRULE, K.C., of Messrs Bruce, Bruce & Counsell
Barristerg .
E W ('(‘\ffl;- n¢ral Manager Canada Life
panv,
H. H. FUDGER,| Péesident T
Ltd |
H. B. WALRE anager Canadi n “or
\[.m:,l,.]]‘i' R, Manager Car .;I an Bank of Commerce at
\. E. KEMP; l’n-.s'ht_'cm Kemp Manufacturing Company.
WILLIAM YIACKENZIE, ' President  Canodine Northern
Railway [C
Cempany,
ALEXANDER LAIRD, General Manager C
Commerce.
|

r Molsons

\’*"Ul’fdhf!‘ (‘l.n],

anadian Bank of

|

| $2,103,3%2.86, and

mpany, President Toronto Street Railway |

|

cent. for the following five years, and for the past year § per
cent. with a 2 per cent. bonus. Senator George A. Cox, the
company’s president, pointed out that in the most important
line of the company’s business—sale of Government,

cipal and Corporation bonds—there has been a marked &

pansion, the favorable conditions of the previous year ¢om
tinuing without interruption. ““ As the shareholders ase
aware, this department is conducted through the Dominion
Securities Corporation, Ltd., which has enjoyed the most
successful year since it has been established. The

stock of this corporation, all of which is owned by our com-

pany, is included in and makes up something less than one- .

third of the aggregate of -84,855,834.71 under the head of

| Bonds and Stocks in the company’s list of ‘assets. The
Massey-Harris |

ance is made up of high grade investment securities s
Ing in the books at prices well within the market quotations.
The other important items in the list of assets are: Redl
estate mortgages $1,026,551.33, and loans on stocks, b0
and debentures $2,051,588.88. The mortgages are .
on farm property in Ontario, which is an excellent security:

| The loans on bonds, stocks and debentures are prot

ample margins. These items, with real estate val
$227,812.22, and cash on hand 8456,122.72, make total assets
of $8,617.000.86, as compared with $8,143,485.29 for
previous, year, and 8$7,005,847.72 at the close of 1?07-
other side of the balance sheet shows an increase o

| from 8945,166.33 in 1908, to $1,112,620.80 at the close of the:
I'he Robert Simpson Company, |

past year. Debentures pavable in Canada make a

debentures payable in Great
$2,486,240.54. In each of these items there has been 2 mé
terial increase. With the deposits already mentioned they
make the aggregate liabilities %0 the public $5,792,203-3%
as compared with 85,434,024.15 for the previous year. ..
Mr. E. R. Wood at the csompany’spannual meeting &
viewed the financial situation in the Dominion and in the i#*
fluences which affected the bond market during the ptﬂ!"
Reference to this matter is made in our bond section.

Altogether this is an excellent Teport
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ATTRAGTIVE_INVESTMENT

The Empire LoanCo. invite subscriptions for their
DEBENTURES BEARING 5 PER CENT.
payable Semi-annually for terms of from ome

t0 ten years in sums of $100 and upwards
APPLY TO

THE EMPIRE LOAN COMPANY

Head Office -

Requires
Agents.

THE PRUDENTIAL

Insurance Compan
Winnipeg,

two progressive,
Liberal contracts.

¢. H. MINER, Managing Di

reliable
Write

day.

L‘i

WINNIPEG, - - - CANADA

{3

£

The Standard Trusts Coy.

J. T. Gordon, M.P.P.  Wm. Whyte (2nd Vice-Pres. C.P.R.)
President Vice-President

A good company to act as Trustee or Executor, If parties
resident in the East are financially interested in the West and de-
sire those interests protected, they cammot do better than engage
hmvkuolnco-mylihmw;'hkhhdnm
western trust company having its head office in Winnpipeg. Write
for its last Report and booklet, “What is a' Trust Company?”

HEAD 'OFFICE

points. Apply

AGENTS WANTED at all

L. H. MITCHELL,

Winnipeg Fire Assuran

WINNIPER |

Co.

2

s WM, HARVEY - - Managing Director
BRANCHES ; .
Saskatoon, Sask. Edmonton, Alta. Vancouver, B.C.

Subscribed _..__g.l.~

TheWestern Trust o,

Board of Directors— ‘
Avan J. Apamson, M.P.,
President. _

Hox. R, P. Rosux,
Vice-President.

El.lel)-u.n AS, JommsTON Micuazr Lowe
Howx, J. H. Lasont . D, G. E. McCraxzy,
K . W. oz C. O'Geapy How. J. H. Ross
J. G, Tomnow, M.P. ». RusssiL F. E 3

Conservative Investments made for Clieats in a Guaranteed or unguarasteed
capacity. B-ndtn-l-v-.dc«ﬁ:u-i-l. .

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance

| and Financlal Agents.

8 TIRS :-351- tor .'uzto— and -nm

Main Itrool.' . & siw o

ey |

Loans on
WINNIPEG.

and
bouse
391

(e 3

-
M. ALDOUS Cable Address : “Matza” G. 8. LAING

Montague Aldous and

312315 Nanton Building, WINNIPEG, Manitobs
REAL ESTATE - INVESTMENTS - LOANS

STOCK BROKERS, Members Winnipeg Stock Exchange

SenciaLty:—Winsipeg Factory and Warehouse Sites and Farm Lands. Write for
-y 3o T L3 L T ey oy
present are st va 1] Lol o

ACCOUNTANTS, AUDITORS, ASSIGNEES, eote

NOVA SCOTIA-COBALT MININC COMPANY

- The arnual report of the Nova Scotia-Cobalt Mining
d’f'"l'dn,\. shows that during. the year 1909 the drifting was
:"\:n(od‘ 1,077 feet during 1909; crosscutting 1619 feet and
King 229 feet making a total of 1619 lineal feet. The
gross ore production for: year ended 31st October last was
1499 tons while the reservegs are estimated at 33,785 tonms,

!(nl-:)dt'fup ..‘,t 20,000 tons, surface dumps; 3,500, main stope
Th(-s oot level, dnd 10285 tons below the 165 foot level).
capital stock of this cofpany is $2,000,000 dnd it is now

o ™ .
Proposed to issue another $500,000. Among the liabilities

1s $1,881 0o for mining '
,000 fo in ro 70,7
balance property rights, etc., and $170,795

Mqﬂlo;ﬂ.“ﬁam‘l@oﬂm NG
with $14.37 of the average assets of all otk

W. SMITH,

June 30,1900, -
Six per co
Four

drawal without notice

convenient terms,
Board of Directors:

of the Bank of Toronto;
Stuart,E

THE GREAT-WEST

- v 436 Main Street, Winnipeg .
Subscribed Permanent Capital $2.260.000

The Company declared its Thirteenth dividend on its
manent Stock at the rate of nine per cent per annum for the I

at. Six per cent allowed on short terin inve|
cent Four per cent allowed on Savings
s

Our latest Annual Report will be mailed on application
Money to loan on First Mortgage on Real

W, T. Alefander, E'a: President 8/
E. S, Popham, Esq.. M.,D,, Vice,Pres,; Nicholas Bawlf, Ca
E, D, Martin, Ei holesale
., President Stuart Electrical Co
Law; F.H, Alexande:, Esq,, Secretary,

)

state on §

, W
;“k. L. Taylor, ESgi ¥

Subscribed Capital
Paid-up =
Reserve

45

thereof.

M. BULL, Pres.

Debentures for Sale in Amounts of $100
Interest Payable Half-Y

Head Office, WINNIPEG, M

W. A Wi

4

NICOLSON @ McKENZIE
Commission, Real Estate & Insurance.

dg.- 1
Bank of Ottawa Blde- Winnipeg, Man.

|

i

HEAD OFFICE

- bmldl’l“!'jlr\"t'inx‘)mcm account. Over $28,000 were spent
o ;\‘m] equipment during the year whl_lo plant ma-
e o i.lr"\-."l' '.‘,u.. called for ‘another $7,750. The company |
sad i < n-l-"“_'!’""lnx' a new cyanide and amalgamating mill
seling: g lon of the same they will have the best and
I late plant in Cobalt.
e
hae lT’:a'c”(’.:-.n West Live Stock Insurance Company, Ltd.

incotporated with head office at Edmonton, Alta.

The Continental Fir_e Insur

Agents wanted in all unrepresented {
Office ;—National Trust Bullding, 325

N When In London call on The Monetary T
l,ro-.lo. Strand.

] -
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i i
LIFE INSURANCE CONDITIONS.

('unlr.'lstillﬁ; the conditions of life assurance a . quarter
century :ig«‘»-im(l to-day, the extent and impor!.'ml‘(' of
the busim-ss,;éllu- intimacy of its relatidbns to 'the com-
monwealth, jn English writer’ makes one or [two sug-
gestive remgrks.! He comments upon the fact that
‘‘seldom has fther¢ been a twelve month in which (1883)
so little publi¢ attgntion' has been drawn to that subject.”’
And this r('.’nhnrk:l'blc dulness or absegce of comment he
attributed tof the improvements made in the business
during the (*)zcn? preceding vears. The life assurance
legislation of {1870 in the United Kingdom and the ten-
dency it h.’ldgt() ¢ure blemishes, to cause the disappear-
ance of wealf companies and the concentration of busi-
ness in the 1‘:mds of strong ones had done good, and
there was lc% to find fault with than before.

The Hlf&(‘ tendency, it is noted by the London
““Review,”’ ish strghgly apparent at the present time, and
attention is being given to the movegents by which
such importagt chariges in the insurance field are accom-
plished. "T\f"('nty,-ﬁu- years has seen enormous strides
made in the [business. The. efforts put forward by the
companies inZimt-dial(-l_\ after the passing of the Act of
1870 are puny when compared with those which are being
put forth at the present day, and which, as time goes on,
will increase|in mdgnitude. The new Life Assurance
Companies Agt, coming into force on July 1st, will un-
doubtedly bripg abaut the welcome elimination of m
companies of| dublous origin and questionable pract

—those that hasy existed on the outer frings of le
mate insurange,

any
i“'\
giti-
¢arrving on business which would not
bear investigation. | These have too long been allowed
to have their fangs in the public, only to produce
and disappointment,; and besmirch the business
duce undeseryed  prejudice
institutions. "’

trouble
and pro-
against sound and healthy

In the period teferred to, progress has been made
in a like salutary direction on this side the Atlantic. A
very large se¢tion of the public, in both Canada and the
United States, which was being Itd away by the specious
promises of assessmentism, has realized that the
ment principle is défective and its results disappointing.
Fraternal societies Bave their place,
less accomplished good.
upon them fog so serious

ASSeSS-

and thev have doubt-
But it is an entire mistake to rely

a !l\ing as the total pr‘-»\i~i1»l]
for a family whode bread-winner death takes av
telligent canvpssing by insurance
public

vav. In-

agents, the growth of
and unhappy expeérience on the
of thousands of inténded benefic iaries who we
of their expectations by the failure of
to perform the imposgsible :

share

nformation, part
re deprived
fratetnal societies
-all these causes have had their
In ine repsimg jthe people’s faith in “‘insurance that
Insures.

What, too, has greatly helped the ST
tssurance 1s theé increasingly
¢ afforded in ‘

read of sound

€asy
ha

terms companies
recent vears to
\dd to this the vatiety of

whkich 2

intending aésurants.

policies i\\lh't’. bv means ol

in, .in almost the

any circumstances,
Most meagre income, - can yet mal pro-

ST 1S depentlent ones. \nd when it is seen that
t he W ally hv’(u-tl by the ¢

with
¢ Some sort of

for |
State, I eat bodv of respectable
dASssurance lt)!‘\lll'lie\ and

endeavor mg tp

their
saféguard the
1[]1'

wWorkers, 1s constantly
Interests of
“th

e assured,
he  conhdence of

insuring  pub cannot but be
«"‘h.(ln«i!A
\s for comparges such as those deseribed by our |
Tonte nporary,

*“of dubious origin and questionable prac-

1

cause, defective flue ; completely destroyed.

Company.

Cleary ;
$2,000 in cash destroyed

occupied by the Palace Barber
cause, overheated stove.

Ho
Ings ;
sisting of butchers,

hardware, 2

saioon ;

Restaurant
\!!x l'l;-n‘

by Mr

ing and conte nts, 8

tices . . who have their fangs in the public only 1o
produce troublé and disappointment,’’ they have jeg
likelihood of survival now ‘than they ever had, on either
side of the world, True it is, that waves of commercig]
prosperity, such as seem to be rolling over America in”
these days, make some people careless in their invest.

ments, whether of life assurance or anything else, Still,

it is true that the safeguards against fraud are
greater, the avenues of information €asier, and the-desire

to keep life assurance respectable and respected stronger

than ever. i

RECENT FIRES.

- Bradwardine, Man.—Windsor Hotel ;
insurance small.

Kenora, Ont.—King Edward Hatel ; cause. defective wir.
ing.: damage, $6,000. i
Hungerford, Ont.—Stables of the Victoria
pany ;. cause, incendiarism ; dalqage, heavy. ;
Chipman, N.B.Residencé; of Mr. David Crossman;

damage, $12,000;

Cheese Com-

Hamiiton, Ont.—Outdoor department of the City Hospital.

cause, spontaneous combustion ; damage, $4,000.

Montreal, Que.—Stables of Mr.

damaged ;

M.

also carriage factory of Messrs.

Labiskry; badly
A. Jennings and

owned by Mr. G. C. Hewson,
Q. Reid & Sons; cause, defec-

J. Reid,

Amherst, N.8. Buildirg
occupied by Messrs. J.
tive flue; building gutted.

Deloraine, Man.—Implement warehouse of Mr.

and office of the Beaver Lumber Company ; damage, $10,000;
fully insured.

New Westminster, B.C.—Residence owned by Mr. Michiel
cause, drying powder in oven; damage unknown,

Regina, 8ask.—Building owned by Mr. Hugh Armontpi
Shop and Mr. Howell Smith;

4
8t. John, N.B.—Brick block. owred by the Lawrence

Estate and occupied by Messrs Linton and Sinclair Compaty;
Mr. J. W. Goddard and th

damage will exceed 815,000

e St. John Mercantile Company;
; insurance not yet known.
Business section of the town consisting
Boyle’s pool-room and hall, the Miner’s
me, Giles & Company’s drug store, Victor’s men’s furnish-
McCarthy’s saloon; the Asyrian~or Karam block, con-
confectioners, grocers and dry goods and
upstairs being used as dwellings; McClung's
Chinese retaurant and laundry, Fred Shore’s
the Cook block, including the Moose Horn saloos

Elk Lake, Ont.
the following :-

toves, the

]

and Tomkinson’s photograph gallery, the Elk City rooming
house, the Grand View

Hotel, (Mr, Kane, proprietor), Her
and about a ‘dozen shacks. The Star
and the Toronto Clothiig House, were damaged,

and Presly’s general stoke ; damage, about $100;
M Insutrance, 812 000. T .

yert's (']u!hmg store,

> e - —

ADDITIONAL INFORMATION CONCERNING FIRES
. ALREADY REPORTED.

Little Current, Ont.— Tailor shep, occupied and owned

v Mr. P. C. Conlin: damage on stock and fixtures, $460;
damage on building. 81,000; insured in the Northern.
Yorkton, Sask. Warchouse occupied by Messrs. Wilton
Bros., and owned by M1 H. Bronfman; cause, defective
tove pipes . damage on stoc k, $3,334; insured in the R

L I.;\V’r[u ol.

Portage la Prairie, Man.

Residence owned and occu
Alex. Dow ;

cause, lamp explosion; damage on b‘d.
2,000 ; 1nsurance on stock, $2,000;
1gs, 82,000, in the Portage la Prairie Farmers’ Mutual.
Brandon, Man. Basement and office floor of the Hami

ton Provident and Loan Society ; cause, defective furnace of
| wires; damage on furniture, $260; insuyrance, $230; damag®

T =11

“1iaasl]l 7.

l laaul [0 Banl 1a

]
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WESTERN CANADA ADVERTISE s {

Rnuu and Manage-
ment for non-Residents,

Naw Nanton’ Building,
Wianipeg-

T. H. CROTIY@ CoO.
Established 1879.
Real Estate Agents

SWALTER E. SEABORN GEORGE E.

SEABORN & TAYLOR

BARRISTERS. SOLICITORS ETCg
MOOSE JAW, SASKATCHE

ol R

. &

o =
o
=

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Garser of PORTAGE AVENUE and MAIN STREET, WINNIPES
hy and Sell on Commission. STOCKS AND BONDS.
Os Toronto, Montreal, New. York and London Exchanges.
Telephone 1992,

TUPPER, GALT TUPPER MINTY & Me

BARRISTERS AND SOLICITORS;'

WINNIPEG - OCANADA

§
STEWART TUPPER, KC, ALEXANDER C GALT, W \ Lli
FUPPER, GEORGE D- MINTY, GORDON C. McT f

G. ]. Lovell .55, |

BROKER m FINANCIAL AGENT WINNIPEG, MAN.

Mining Stocks and

Chartered Accountants, Elgln |
Telephone 3633 707 Weluiyre Block, WINNK

Fryer @ Co. "™

COBALT STOCKS our specialty
Commission

Buy or Sell on

517 Pormage Aveave, WINNIPEG, MAN Phone 7910

12 Merchants Bank Bidg.

GO ROSS
nlle BROKER & FINANCIAL AGENT - oomting

Member Winnipeg Stock Exchange The Hugo Ross c.m
Stocks and Bonds handied oa Commission gy g o

Broker and Finsncial Agent, Real Estate.
e Louns and Insursnce - —
WINNIPEG |!

FRANK P. DODS,

31 Canada Life Building - - -

JOHN SCOTT
Chartered Accountant & Auditor, Manitoba & Seotland

” Alkins Bullding, Ave., WINNIPEG
Branch Offics, CALGARY, ALTA.

THE CANADA-WEST FIIE lNS

HEAD 0"!0!. PIG. CANADA.

GEB!RAL
Geo. F.

VICE-PRESIDENT
Thos. RM

Olneo '106-108 (anln l'.xcbango

PRESIDENT
Jobhn . Persse

ROBINSON Q
Real Estate, Insurance and

CENTRAL WINNIPEG PROPERTIES A
Reference DOMINION BANK

Office, 381 Main St., cor, Lombard,

ESTABLISHED 1804 |
ClarKson, “ross @ Menzies
m ts, Auditors, Trustees,
Auod-dololbu

unkc( foroato Chamboars,

Memb
Terento.

tered Accountants.

mnl’-

- bm‘dmg‘ total- damage, $860;

$600; insurance, $2,800;
total insurance,

83,030 ~—

C Vancouver, B.C.—Cleaning mom occupied by the British
olumbia Clothing Renovation, and owned by Messrs. Gran-
ville Bros. ; cause, explosion of gasoline; damage on stock,

ESTABLISHED 1882 i

' A. HENDERSON lll COMPANY, Gllﬂﬂ‘ l
A. HENDERSO ( Tel, Soba)

1e3is WANTON BLOCK—Corner Main amb Po

WINNIPEG.

PHILLIPPS @ WHITL A
Barristers, Attorneys, Solicitors,

Sulte 31-33 Merchants Bank Chambers, WINNI
Cable Address, " CAMPHIL
HUGH PHILLIPPS —etee - W

81,000; on bui]ding. $200; no insurance, policy recently ex-
pired. ’ -

Brockville, Ont.—New Building, paint shop, etc.,
g;’:} by the Gossitt Company; cause, owerheated stove;
iur«alge on stock, $2,500; buildings, 8600 ; total, $3,100; in-
Nee in .thc an\\mg companies :—London & lanca&hln
.ﬂ\ ork Underwriters; Home; Atlas; N. B. & M.; S. U.
Queen“{ndl lnmp-_ .«\nxlo-;\mvrimn:‘ Montrm]-(‘anxd*«
Mire : ity H.lnd-m-vll:md; Crown:; Rimouski; Canadian

r Hntfv\rd and York Mutual.

-

a( \-\ provincial government commission
. ICtonia, B. C., to inquire generally
atters in th. province. .

Th(‘ annual general meeting of the

into .fire 1nsurance

shareholders of the

0

‘i-lu\'e.ﬂ;':l;:z‘- ! 1ni~umnr(. Company, will be held on Tues-
nounced mA. Y (“‘ and. not on February 3nd, as was an-
ing will be he ‘_": ' rix' our notices of last week. The meet-
Queen City- Ch. ’ 12 o’clock noon at the company’s office,
the fepﬁr( ; ¢ th ’} VTS, No. 32 Church Stre et, Toronto, when
and directors f “ r}"‘ tors for the ‘past year will be received
Thomas Walmsley '." _ensuing - year will be elected. Mr.
sley, is the secretar the well-known firm of Scott & Walm-

tarv of the mmpan;

occu- .,

has been appointed !

COBALT\ORE CNIPHENTI

! The following are the Cobalt ore shipment$ pounds
for the week ended January 2ist: :—La Rose, 258 5% Nipis:
cing, 302,030;  Drummond, 204,200; Kerr Lakk 182,302
('r-»\\n' Reéserve, 123,353 Cobalt Lake, 132,00« mng Ed:
ward. 40,052; Buffalo, 47,644; Q’Bnen, ( Right of
Wayv. 64,002; McKinley- Darragh, 50,329; nltk aming,
60.000 ; total, 1,507,820 pounds or ,(;\ tons. trﬁnl ship+

ments since January 1st are now 1.022,888 po Or 1, 3”

tons. £
In mu; ‘the camp produced 158 tons, v nn.d Sg
2.144 tons, valued at $1, 4, 3,100 5 1n 10«

at 3. 1£040 tons; In} ]m

in 1909, 29

’,I‘() 21734
20 tons °

in 190§,
valued
tons |

| GOLD CLAIMS

FOR SALE—Several properties in W n&
Tisdale Townships, with surface showings o .frg gold.

R. B. RANKIN, H
43 Victoria Street,

in 1907 i 25,700

,751 tons.

YOO, 000 |
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The Nova fﬁ(.,:in §ilver Coablt Mining Company has in-
creased fts capftal stock from $2,000,000 to $2,500,000 by the

issue of 500,004 >h4|f(\:lf new stock of 81 each

At Londong Ont. tecently a jury awarded Mr. Walter C.

Barnett 86,000k in his &ction against the G.T.R. for $20,000. |

P 1607

His Lordship Chief Justice Meredith reversed the decision
o 3 1 T3

on the groundgthat the jury had found that the plain iff }‘md

< I tran uponiwhich he was hurt. andfherefore they

had forf

1 #nv right the plaintiff had for damages

NOTICE

e wvede o

THE HAND-IN-HAND INSURANCE COMPANY

£ (Mutual and Stock)

The Annu@l Gepetal Meeting of the members and share-
holders of thi§ Company will be held on Monday, the 21st
day of Februagy, 1919, at 2 p.m., at the Company’s _nfﬁ((‘s.
No. 32 Churcly Strget. Toronto, for the Election of Pirectors
for the ensuifg year, and the transaction of other-business
relating to th¢ management of the Company.

; By Order,
HUGH SCOTT,

Toronto, goth Jan., 1910. Manager and Secretary

£ SNUE |G [ O I

"NOTICE

THE QUEEN CITY FIRE INSURANCE COMPANY

The':\nmml General Meeting of the Shareholdgrs of

: this Company will be held, pursuant to the Act of Incorpor-

ation, on Tuesday, the 22nd day of February, 1910, at 12
o’clock noon,/at the Company’s office. Queen City Chambers,
No. 32 Church Street, Toronto. to receive the report of the
Directors for the past year, to elect Directors for the ensuing
vear, and for the transaction of Such other business as may
be transacted at a General Meeting of the Shareholders.

By Order,

THOMAS WALMSLEY,
Toronto, January 20th, 1910, Secretary

NETARY TIMES

l ROYAL INSURANCE INSPECTORS MEET.

Three days last week a conference of the ins
| the life department of the Royal Insurance C

@

| the affairs of the Company’s business in Canada were dis
| cussed, a dinner was held on one evening at the hote] at
which Mr. William Mackay, manager for Canada and Mz,
| J. H. Labelle, assistant manager, were present. At this
| function presentations were made to Messrs. L W. w
Vancouver, and A. Germain, Montreal, for first 'and:
place respectively in the competition. A handsome brass
lamp was presented to Mr. A. R. Howell, secretary for Cag
ada of the company’s life department, who presided over
the’ conference An extensive increase in the s
Canadian business is anticipated this vear. In addition to
the executive officials of the Canadian head office, the follow.
ing. inspectors wefe present: Messrs. I. W, Watts, Vap.
couver; F. O. Maber, Winnipeg; W. H. Leacock, and W. E
L. Coleman, Toronto; J. A. Taillon, Ottawa; E K
| McKay, Halifax; J. H. Walsh, A. Germain, and B. Dus
vage, Montreal. .
———-—-

VICTIMS WERE INSURED.
Companies Pay Heavily to Passengers on li-Fated
* C.P.R. Train.

Upwasds of two hundred thousand dollars has been paid
or will be paid by the accident insurance companies to those
injured in the Canadian Pacific Railway wreck at Webbwood
last week. This figure is merely an estimate. The true
amount may be greater as the double liability clause offersd
in *he policies of most of the accident companies applies to

injuries received while on board trains or other common
carriers. :

-

The Ocean Accident and Guarantee Corporation, Limited,
of London, England, is required to settle for far larger sums
than the other companies have to pay, as the 0“”
triple liability for accidents while on common carriers. This
makes their "ability 50 per cent. greater than that of any

Robb-Mumford

e

&

he

AMHERST, N.S.°

( oL anddian Express Building, M
Traders Bank Building,

DISTRICT
OFFICES

Straight Tubes.

Perfect Water
Circulation.

Dry or Super-

Half the usual
number of

| Robb Engineering Co., Ltd.

. nmr‘cva', R. W, ROBB, Masager.
Uronto, L1 McKAY
Union Bank Building, Wi sy PORTER RAY. v nager

nnipeg, . F PORTER, M .
Lalgary Block, Calgary, J. | K)ﬁ(%ER. Maneger. ———

other accident company. !

The man who has a policy calling
. for a death payment of $5,000 under

wreck leaves his family $15,000 if be

is insured in the Ocean, but $10,000 if
he is insured in any other accident

Water Tube Boiler |7 o o s

wrecks like the one at Webbwood

| which awakens one to the necessity of
accident insurance. If one were 0
think, “What would I do, how could !
and my family get along if I were t0
be disabled absolutely for four or five
years in a wreck like that?”; if we

é

| per and figure out just how one's
| bank account would vanish undﬂ'_,ﬂ‘
| circumstances, one would see the

| Immediate necessity for accident i
ated Steam. | surance. It is better to have and not
to need than to need and not to have.
You can never tell when your name
may appear in the list of the inj""

handholes

| who can explain accident insurance ©
Look him up. He is a good man
know. He represents the Ocoaf. A
Bank Building, Toronto, will bring

resentative nearest to where ¥OU
I live.—Adv.

o.
"Liverpool, England, was held in Montreal at the Place
Hotel. In addition to continuous business sessiong at

ordinary circumstances, if killed ina

were to sit. down with pencil and p&=

There is a man in your town or &itf :
you from A to Izzard and backwands.-
| postal to Mr. Charles H. Neely, C.;
adian Manager of the Ocean, Traders

you the name and address of the T¢§"
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FIRE INSURANCE.

THE MONETARY
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TIME

FIRE INSURANCE

22

sEgias
Foaifi

German Ameriam
Insurance Company

e
$1,560.000
7829724
5,467,353
14,797,077

mwm ‘

Head Office TORONTO, ONT.

THE LONDON MUTUAL
FIRE Ah
INSURANCE COMP

.ESTABLISHED, .859

HEAD OFFICE, - TORON

Is pot a new venture, but an old-estab!
successful, Canadian institution, with a
Fifty Year record and the patrpnage of X
Seventy Thousand satisfied pollcyhdders.%% i
' &

WES‘I‘ERN Assurance Co.
Incorporated 1851.  Fire and Marine. ‘

Capital . i “M:

Asets, over - = =~ = 3130384
7_osses paid since organization 51,014,051 79

Hon. GEORGE A. COX, President.
C. C. Foster,

" #. M. Lambert, Manager. B. E. Hards, Assistant Manager.

BRANDON, == MANITOBA
{MG.FMSER S L. HEAD  HUGHR. CAMERON
Presivent Vice-PRESIDENT MANAGING DIRECTOR

V.1 Brock and John Hoskin, K.C., LL.D. W. B. Meikle,
fa Vice-Presidents General Manager  Secretary

URANCE COMPANY

GUARDIAN ASSURANCE CoreaN

ESTABLISHED 1821.

Assets exceed Thirty-two Million Dollars
Head Ofice for Canada, Guardian Building, Montreal

ARMSTRONGC & DeWITT, General

Agents, .
1618 Leader Lane, . . TORONTO.

1879

Richmond & Drummofi

_ FIRE INSURANCE COMPANY 153

Head Office, Richmond, Que. G?. "

t g

80,000 Do e
mmc":‘:lpa to t.h..Donhiot of Canada—no

- FOUNDED IN 108 . :
The jon rown Insurance Company ving acquired Roch
h‘&o&?mmdmwwmww,

PIONEERS’

FIRE INSURANGE COMPANY

“The Law Union & Rock lnsurance Company Unmited” 5
©_FRE - e
Canadian H ad Office =112 St. James St., cor d'Armes, ”
Agents wanted in in
Alex , Manager. m‘.1
w.n."m.»mm. ‘ J.E.E jan v
s p—

|QUEEN ™% iaada""
WILLIAM MACKAY, Resident Manager

J. H. LABELLE, Assistant Manager
' MUNTZ & BEATTY, Resident Agents

R e ol & SRR

™ § 10
Head Office .  WATERLOO, Ont. |

Total Assets 81st December, 1908, A . - 1
Policies in force in Western Ontario, over
WM. SNIDER, President. GEORGE DIEBEL, Vice-Priuid
FRANK HAIGHT, Manager. T.L. ARMSTRONG, 1 1

k3
i
t

I

i

Economical Fire Ins. GOy S

Total Net Assets, $421;414.94. Amount of Risk,$20

ik
Mbw-d.-hl'“.. " 947,884,
uo.v&:ﬁ—. Mgr -Secretary. ;|

S
20
S
Ll

John

=

M"ércantile Fire

INSURANCE COMPANY

$ NEe

IPANY

All Policies Guaranteed by the Lownow awp Lancasgmns Fins Insunancs
: or LivemrooL

.
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'CANADA'S FIRE WASTE.

Nineteen Millions of Dollars and Two Hundred Lives
Was the Toll Last Year—The Place of Fire Insur-
ance—No Profits for the Companies—Alarming
Number of Incendiary Fires—Need for

Fire Commissioners. ‘

The extent of the annual loss of capital and life in Can-
ada by fire is not generally appreciated. ‘Some of the rea- |
sons perhapg are that the public generally remember only
the daily mc‘dent, forgetting the yearly wll. The people of |
Canada a the United States, generally speaking, are
careless withy fire and comparatively backward in the matter
of fire prevention methods. They have an idea that - fire
insurance rdplaces loss by fire. Altogether these factors
us gcqpomic situation, especially when one re-
fire losses are absolute waste, and that fire in-
not actually replace that waste. A few figures

flects that
surance doe

will show a glance the extent of Canada’s sacrifice last.
year to the es. |
During twelve months of 1909, the losses in the Do- |

minion amopnted to $18,005,538. This only represents the |
direct loss. | In addition there must be considered the loss
of time and lemployment in commercial, industrial and other |
avenuesy o ugnt uwpon heavy fires. The highest losses |
last year w¢re sustained in the month of May, when ‘3,';
.358,276 werd burped. The lowést loss was in April, with a
total of $72¢,650. Estimating our population at seven mil-
lions, the fife loss in Canada per’ capita last year was ap-
proximately $2.70. As a remarkable comparison, the average |
annual loss|per capita in Austria, Denmark, France, Ger-
many, Italy fand Switzerland combined is only 33 cents. The |
average mopthly fire waste in Canada last year was $1,-
750,4601. A glance at the class of property destroyed shows
that fire hay no rcspect for apy particular building; except
perhaps that on which some fire preventive care has been
expended. latge number of the causes’can be ascribed to
gross carelgssness. Practical jokes, wastepaper heaps,
smoking inbed, defective “grates, stoves and furnaces, care- |
less use of | combustible materials, and especlally careless-3
ness with njatcheés and lamps, are responsible for a large |
number of fjres. Another phase of this question 1s the lo;sf
of buman life in fires. No less than 213 people were burned !
¢ death in|Canada during 1909, an average of more than
four persony per week. Here again playing with matches |
anc Larelcssress with lamps account for a significant number
of the fatalilies.

To Cut the Losses in Two

There surely can be no' question that Canada’s annual
fite waste can be reduced. Many experts dedlare that it 1s
possible to cut the losses in two. The heavy waste is not |
mysterious.  The chief cause for surprise is that, under
existing congitions, fires do not more frequently burn to the
grcund entire groups of buildings. This is especially the
case in newltowns which have a weakness for shingle 'roofs,
indifferent fire protection and where every man 1s the law
regarding .the building he erects. i

Among the reasons for our undesirable fire record have |
been given the. following :—1. The moral hazard is not as
gfmd as it was in former years. “2. The variable climate in
Canada. 3.| Wood ‘enters too largely into the general ron-
struction of many buildings. 4. The building by-laws are,
gcnfra“yr speaking, defective. In analvzing the various
constructions destroyed or damaged by fire. one finds that |
dwellings afge largely affected. While residences naturally
are in greater number in communities than are other classes
It is not unreasonable to suppose that a dwelling is far easier
to save from the flames by the help of carefulness than are
many other classes of risk. Big departmental stores stand
year after year and have stood sometimes almost century
after  century without the experience of a bad fire
The capital at stake is large, the fire insurance ‘un;:'
panies concerned are careful and the store owners have a
system of prevention: and, in case of accident, of immediate |
cure Canada has experienced at least six big conflagra-

tions nvolvipg more than £1,000.000 each during the past
SiX vears.

Waste of Capital

In several cases' the fire was ascribab 0 s
cause An examination of the property burll:;'dhsh?)“im:;::'
h‘xv s have mest freqgently occurred where the education :yf
the occupants or owher regarding fire protection and pre-
vention 1s at.a low standard. Individualiv these risks do not
mean large Josses, iCollectively, they represent an enor-

mous waste of capital, a the fire insurance

\\r.iL(x.xnu of

companies’ resources and a lessening of the small profits |
which some fire insutance « mpantes obtain. This <ugi(e<?ﬁl
"h,u the companies have an opportunity to educate Athe pub;‘
hic on this matter. In an educative campaign they would
receive every |assistarce m the insurance 3nd daily press.

A fire has become too much of an every day news item to be

read with passing attention. A -general campaign “
fire on the. part of fire insurance companies and the Press
should enlighten the, public as to the appalling waste iy

curred in this matter every year in Canada and ag .“

responsibility of the individual. :

| Part of the Insurance Company

Looking at the reports of Canada’s fires last year it
seen that frequently no insurance is carried by those :
have been burned out. The necessity of fire insurance in suh.
stantial companies does not seem to be recognized as widely
as it should be. After admitting its imperative ;
there is another consideration—the public do not 58
recognize the real import of our fire waste. The losses are
not in reality borne by the insurance comganies, but are 2
burden upon the public and the country at large. The de
struction of mijlions of property is a complete loss to the
nation. The fi*e insurance companies are not only

sible for their own money, but they are trustees also for the
money paid in to them which is distributed to balance losses

=

| The public are too often content to know that risks ame*
| covered by insurance. :

An adjuster of fire losses was asked by an i
stranger as to his business. His reply was that he was by
ing ashes. Mr. A. F. Dean, connected with an United
company, in a lecture at the University of Chicago, said that
if he were asked what fire insurance does with the ashes it
buys, he could only reply “Nothing.”’ It neither exports nor
utilizes them. It simply leaves them, he added, with the
confident assurance that the golden seed it has distributed
will soon cause the ash heap . to put forth a luxuriant
of homes, factories, schools, churches, and emporiums
trade, sheltering all the myriad fabrics which enter into.
human needs. In all this, however, no magic is m
Fire insurance does not create something out of nothing;
it does mot cause a barren ash heap to blossom forth in in
posing facades and burnished domes. It does not even cop-'
serve or save, for its seed which sprouts into the varied cre-
ations of human thought and toil must soon or late be gar
nered from the four quarters of the land. As the air is
ceaselessly: gathering up minute particles of water from the
earth’s surface, to hold in trust until condensation forces it
to re-deliver its aqueous hoard so fire insurance ig cease-
lessly gathering from the city, village, hamlet and ?ll‘ﬁ~
tribute, atom by atom, to hold in trust until conflagratios
shall compel it to refund its hoarded indemnity. :
Does Not Reinstate v

But there is this important difference in the analogy—
nature reinstates; fire insurance does not. Matter and €8

| ergy are constant quantities. - There is no loss in the trans

formation of water into cloud and cloud into water, but is .
fire insurance something disappears which can never be re-
placed. It is true that when a building or a city is

| fire insurance makes it possible to create another bﬂ”&‘

city in its place; but the fact remains that something
disappeared, and the world is permanently impoverished by
the event—as much impoverished as if fire insurance
not exist. The loss escapes the attention of society at 3
because the material thing that has vanished in smoke and
ashes is thought to be replaced by fire insurance. Thos
are points which should be weighed by all interested in civic
and national welfare. It may be said that if the P‘Ol* are
educated to reduce these losses the need for fire insurance
companies will have disappeared. However great is the en-
lightenment of Canadians in this connection, a call for the
fire insurance company will always exist. :
Much misapprehension has existed regarding the posi-
tion of the companies in this fire waste problem. .
oot desire the burning of property; they see the mecessity
of an awakening to a sense of responsibility in this matter.
The position to a large extent seems to be insurance g
firs: andy afterward fire protection. The reverse wolﬂ be.
perhaps more in order—fire protection first and insurance

next. The chief occasion for complaint by the public-i8 =

when they think insurance rates are too high. It is
gutien that the schedule cf premiums practically rests
the public To a great extent they can regulate in
rates. It is their own fault if low rates are raised or
rates are made higher. It is largely possible for them 10

[ rhuk;-; Figh rates to low ones.

Exaggerated Ideas of Profits

With appeals for lower rates generally comes an C'

aggerated. idea of profits made by fire insurance companies.
Superficially this may seem to be the case, but when one
analyzes the Canadian government’s figures of fire insur
ance results, say for a period of ten years, the fact is at
once apparent that very small profits have been made |

Canadian, British and United States insurance companies
transacting business in the Dominion. In the ten years
period between 1899 and 1008 all the companies doing busk
ness in Canada collected premiums of $123,139,000.

» (Continued on page $54).
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FIRE INSURANCE

FIRE INSURANCE

Juad Office - - WAWANESA, MANITOBA

Presidest. R M MATHESON, ||

A NAISMITH, ;
A F KEMPTON, ~ VicesPresident. ,
" Sec. and Mgr. C. D. KERR, Treasurer. ‘

AUTHORIZED OAPITAL - -  $500,000.00
OCAPITAL - - $308,300.00 ||

SUBSORIBED
Total Security to Policyholders $367,044,20

The Occidental Fire |
Insurance Co. |

*

. Assurance Co
Head Office, TORONTO

P. H. SIMS, Secretary

Capital, $1,400,000.00
Assets, $2,046,924.17

u.lunllu-"oomluuu -

HON. GEO, A. COX, President JOHN HOSKIN, K.C,, L L.D.
ERDIKE, M. P GEO. MORROW
A AUGUSTUS MYE!
FREDERIC NIC !
nns KERR OSBORNE
f K.C R. HENRY M. PELLATT

UNION ASSURANCE SOCIETY
MERGED IN THE 75

Commercial Union Assurance Co.,Ltd.
» OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled
Gamda Branch : Corner SL. James and McBlll Sts.. MONTREAL

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent

Telephone Office, Main 2288. Residence, Main 1145

This Company
| | Bonds to the value
! -wu'.!ty ot Canadian I’ﬁ?'h-dhn. : - .
| or Contracts communicate with the following :

DALE & SOM} o D

ST. PAUL FIRE AND> MARINE
INSURANCE COMPANY"®
Founded 1853. ST. PAUL, nmund_ti.
AN T s e R
Policyholders’ Surplus Over $1,650,000

h-u‘.p.hvi&&-Aumnomu .
of One Hundred Sixty Th d Dollars, ($160,000) tof, the

PANY, Coristine Buildiag, Moatreal, Q.. Agents tor
R, KMS&MTMMW&W*
SON, séo Hollis Street Halifaz, N.S., Gesersl

Street, St. Jobn, N.B., Geberal §

W. E. FUDA

CHRI

s Columbia.
Agencies in the BA, SASKATCHIWA‘?&%‘

for
i of MANI
u’oﬂd'-mnthll-.(‘u.ﬂ. PAUL, Mine., U,

f,-uuu-mw
DALE & C PANY. Coristine Building, Montreal, Q.

: L8]
i t 2

] L
g
;

N

3
-3 :

[The Acadia Fire Insurance Company

|
I
|
|
BRITISH AMERICA | :
y

$32,690,162,01 | |

. . .. o
ESTABLISHED A. D. 186a “MADE IN CANADA |

--------

Manitoba, Alberta 57 Sl

THOS. BRUCE, Resident Manager, Buiman Block, Wianipeg: ' &
1 RBET & DONALD,General Agents, Vancouvet, y
Wellington Strect East, nunpssv. 3

EATMAN, General
¥. L. MORRISEY,

Br.
Toronto Office—18-14
- -

£

Limited. F ;

or LONDON, ENGLAND N
Subscribed Oapital - - | 811,000,000 | |
; s ‘ ‘ L n tk it
s m’&mmﬁ"m%m

" The Company’ "H:f iples ba been Caution and Libet

mnnl:em mwumr”{

hcawrs—i.e., Real Agents who Work—wasted in anrepresented istrictn, |

North-West 'ﬁ-.'ﬁ"w' DOUGLAS, Local Managet, 18
317 Nantos ., Cor. ain and Portage Ave, Winnipeg. | &

Toronto w* SMITH & MACKENZIE, General Ages
o1onto Street, Toronto, B

Norwich Union

FIRE

Founded 1797

Head Office for Canada:
TORONTO

 John B. Laidlaw,

AOEEST- A.H. Rodgers,
Branch Secretary

First British Fire Office Established in Canada, A.D. 1804

Phoenix Assurance Compan

Limited, of LONDON, ENGLAND

PRGN & DTS EMPE LY OFE

Calzary Fire Insurance Co.

T. A. HATFIELD, Pres. R. R. JAMIESON, Vice-Pres.
P ~ G. TEMPEST, Managing Director.

“

Head Office: Calgary, Alta.

“A Company that gives Absolute Protection.”

(Founded
*  HEAD OFFICE FOR CANADA:
100 St. Francols Xavier St. = MONT

PATERSON & SON, Chisl

—

NCLI-AMERTGIN FIRE NSURANGE

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES ‘mlcuono?t 4
THE PROVINCE OF ONTARIO ARE l!m i S

TORONTO, - ©1-65 Adelaide Street

.
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TO LIFE MEN

THE ROYAL-VIGTORIA LIFE INSURANCE CO.

OF CANADA

wuheJ to cngagc in Nova Scotia, Quebec, Ontario,
Manitpba and Saskatchewan, several competent and
produgtive field men. Good Terms. Apply to

DAVID BURKE

General Manager, MONTREAL

SUN FIRE =5=

Heayl Office; Threadneedle St., London, England
THE OLDEST INSURANCE COMPANY IN THE WORLD
Cnn&n Branch_15 Wellington St. K., Toronto, Ont.

l&I.YON Phone M. 458
& MAULSON, Ltd., Phones M. 96 and O

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

North American Lj
Assurance Compauy

“ Solid as the Continent
E. GQURNEY, J. K.

Man. Director: L. GOLDMAN, A.LA., F
Secretary: W. B. TAYLOR, I.A..I-I..l.

1909 | ;
Cash Income - $2.028,675 | O™ o twogood openings
Assets - ?&oog'm of character dnd abillyy,
et Surplus 1,018,121 For particulars write 4o

T. G. McCONKEY, Supt. of Agencies
Home Office, TORONTO

| THE Nﬂl‘l'nlﬂ ASSUIANCI CU.,

MMM.MM&.'@“

G. K. Mosuniy, Inspec. E. P. Pransow, Agt. Rowr. W. Tyas, Mas. '

Northern Life s Fasree

We aim at a bealthy normal growth, giving a reuon.b‘e

-

THE LONDON ASSURANGE s
Total Punds, §:
- Established A.D, 172  FIRE RISKS accepted at current

Toronto Agents} S. Bruce Harman, 19 Wellington S¢.
N

from year to year.

Our special icies are liberal and attractive, makm, it easy to
write business, is is all-important from the standpoint of the agent.
We have opportudities on our Field Staff for honest men who are en-
thusiastic in the profession of Life Underwriting.

For l;dmformtbn with regard to agency openings write to Head

JOHN MILNE, W. M. GOVENLOCK,
Managing Director, Secretary.

The Continental Life Insurance Company

Continental Life Building, Toronte

Havea vacanty for an experienced field man as Inspector
for the Province of Ontario. ¢

Apply GEORGE B. WOODS, President and Managing Director

Insurance Co. of North Americ

Incorporated 1794 ul

#3.000 000 00 “Assets, Jam. fst, 1909,
SR Net Sarplus, $1,150585 08 p

+ & Losses Paid Since Organization, over $140,

ROBERT HAMPSON & SON, Montreal, Gen. Agents

’
L

LONDON &
LANCASHIRE

FIRE

THE STANDARD ~

Assurance Company of Edinburgh

lnl..tebvm MONTREAL, QUE.

Invested Funds . : .

Investments, Canadian Branch . 17,%

Revenue ; 7

Deposited with Canadian Govt. and Gowt. Trustees, over 1,
Apply for full particulars,

D. M. McGOUN, Mgr. CHAS. HUNTER, cwu-u

MEN of ENERCY are offered WORK of MOMENT in desiable
localities representing a sixty-year old institution with moden
liberal, law-counforming policies, and helpful Home office coopene
tion. Much good territory available. . Maay opportunities fof 3d
vadtageous positioms. laquire NOW.

Union Mutual Life Insurance Co'y.
PORTLAND, MAINE

Fred. E. Richards, President . Henri E. Morin, Supervise
For Agencies in the Western Division, Province of Quebec s

—

Eastern Ontario, apply to WALTER 1. JOSEPH, Masager, 1§
St. James St, Montreal

For Agencies in Western Ontario, apply to E. J. ATKINSON, Mas-
ager, 107 Masning Chambers, 72 Queen St. West, Toronto,

Total Assets
$81,770,554
Canadian
$7,808,232

(Grearly in excess of other
Fire Companies)

Manager for Canada
Randall Davidson
Resident Alo“m'. Toronto

Branch

Evans & Gooeh

()*
LIVERPOA\\‘\

LON DON

|| l oo™

m— e
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lFE INSURANCE

LIFE INSURANCE

CONFEDERATION LIFE

ASSOCIATION.
Head Ofﬂco, - _Toronto. c.nnd.

President
W. H. BEATTY, Ese
Vice-Presidents >
W. D. MATTHEWS, Esa. FRED'K WYLD, Ese.

EB Esq., M.P. wh. =
""ﬁ“ : JONN MACDONALD,

POLICIES ISSUED ON ALL APPROVED PLANS

EAST AND WEST

The Great- \\'cst Life

Assurance

Company oﬂetA
attractive opportunities to canvassers of ab)lltg il

East as welf as the West.

In 1909 the Company’s eastern business was just -unde g
85,000,000 and in the territory most distant from H
Office—the Maritime Provinces—the increase fo}' :
year was aver 32 per cent. !

5 A
Liberal contracts will be made with men vnlh a- rei'ﬁéj
to show. ¢

The Great-West Life
Assurance Company i
HEAD OFFICE, -

"

Le

THE HOME LIFE

73 Assogiation of Canada
Home Life Bulldlag, TORONTO

Capital and Asssts, $1.400.000

A. J. WALKER, ACA,, Secretary

CROWN LIFE

SPECIAL - _I0Y.
CUARANTEES INCOME FOR ' LIFE OF
BENEFICIARY.
COSTS LESS THAN ORDINARY LIFE lllUlkﬂOl
m&ru Particulars.
CROWN LIFE INSURANCE CO.

HEAD OFFICE, = = TORONTO.

One of the most successful years in its hlstoly '
just been closed by the §

Ol‘ CANADA

having made substantial progress in every bruch af

its business. ~1 1
The Conipany begs to extend hearty thanks to

Canadian public for its liberal patronage. :

and to its Policyholders

old and new best wishes for a Happy and Proipe ol
New Year.

Head Qfﬁée’ . Waterloo, On }

$

DESIRABLE VACANCIES
The Excelsior Life lmnnnoe Company

has openings for—
Provincial Manager
Twe Inspectors
A number of Qeneral and District Agents.
:kall contracts will be given to gentlemen pouun-( reqnmte qualifi-
cations, which must include ability for organizing and procuring mew

Apply Head Office, Toronte,

The Federal Life Assuran
Company i
HEAD OFFICE: HAMILTON, CAN »

Capital and Ames - - - - -$4J84%
Total Amurances in force - - - -201
Paid to Policyholdens w 1908, - - 303%

Most Desirsble Policy Contracts
DAVID DEXTER, Presidest and Managing Db

THE DOMINION LIFE

Assurance Company
HEAD OFFICE. - - - WATEALOO, ONT.

THOS. HILLIARD, Pres. & Man. Dir. J. B, HALL. a.raaAs. Sec
P. H. ROOS, Treasurer. FRED. HALSTEAD, Supt. of Agencies.

& f'zwsa.is»oo._sr * Assets, $1,620,361.68

&

! ;
{

For Reliable and Timely Insurance News
—Read the Monetary Times each week.

SUN LIFE oo |

At 3ist Dece-bel' |®0
wm:n lmbmﬂ-. and
SURPLUS oov:':hm nmo 4,118,

NCOME 1908 - =
:\mmc:smm . 119,511,

th.bﬁch.u.lothrLuﬁum M ‘
Progressive. -

3

WINNIPEG

SUN LIFE POLICIES ARE EASY TO SELL |

4

Commercial Union lssurancq c

le0 OF LONDON, ENGLAND

FIRE. MARINE, ocdmwt
Capital Fully W $14.750,000 Iul- lum‘. -
Total Annual Income L B14

exceeds 21,250.000 Toul h.h exceed
Head Office Cludhn Branch, Commerical Union Bldg.
Jas McGregor Toronto Office. 49 W :
GEO. R. HAIGRAIF Gen. Agent for Toronto and CMM York

aat
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FIRE WASTE.

(Continued from page 550).

paid in Ipsses 875,165,000, this being . loss ratio of 61 per|
cent. T3king the home figures alone of Canadian companies \
in the shpme ten| years period, they collected in pfemiums
$24,923,0p0, paying in losses $14,755,000, a loss ratio of 50.2 |
In| | 1908; the Canadian fire insurance companies’ |
amounted to_ 83,810,000, while their losses totalled | ,
. a'|loss!ratio of 60.5 per cent. Thus Canadian | [
s in|J9o8 experienced a loss rate 10 points in excess | § J“s‘ a Mbym he lag
of their fen years’ ‘average of 59 per cent. Fire losses made e
worse byl conflagration payments are too often considered | at—and by “n m “ od
oncgrn jof fire insurance companies, but there are
general dxpenses ;and increased reserve requirements in view ettes he hly’. “LDE ]
yriting results during the past few years. :
ihg the tdn years’ period for Canadian (ompamcsi
one can fdd to the losses paid of $14,755,000 an amount o ‘ .
88,308« representing expense of approximately 335 pﬂ'u size, m
cent. of lpremiumis  Then $2,000,000 may be placed to re-
present the incréase of reserve liability on account of un-
earned premjums. ¢ These -three items total $25,000,003,

which shows a loss by Canadian companies with underwrit- YlLDlZ
ing operftions during the past ten years of $140,000. These

. egplode the theory of the large profits al- [
leged to made by our Canadian fire insurance companies | Plain Cork or Gold Tips

It is int¢resting té recall the statement made by Mr. H. N.

S B e M i

N (T e VTR A W A

Kelsey, ¢f the National Board of Fire Underwriters, that the - el
fire inshfance prefniums received in the United States from 25 cents per box en 1

1869 t;tl 008 amodnted to $4,779,277,874 and losses, expen-| all Pm“ ‘ d

ses and Jegal reinburance reserves to $4,784,764, thus show-
ing an tual los$ on fire underwriting of $5,486,241 for a
term of §o years. | ;

Need fori Fire Commissioners

In agldition td carelessness and its demanded educative | sheep from the United States and Australia, also
campaig, an important consideration is the extraordinary | two-thirds of the bacon it consumes in gl‘nb“
numbet incendjary fires which occurred in C apada dur- | instead of taking steps to cultivate this remunerative
ing 1909. The déliberate burning of property has become | of agricultural industry. The number of cattle in the

;|

another perions plase of the fire waste. In many cases €X-| it is said, is smaller this year than last, therefore the b
tremely yiciolls mptives have been discovered as the origin. | of stock ;alsing by farmers on a luzei',scnle d be b
The late$t bliehodk regarding:criminal statistics shows that| at once. It will take several years to produce a 1
35 persogs were cdnvicted of arson during the twelve months | situation, but the prices paid for cattle and s in
ended Mjrch gisk, 39og. Last year several hundred incendiaty | during the past few months justify the taking 0
fires wene reposted from various parts of the country. The | branch of farming. . bt
sensationjal- case @ High River. Alberta. is one. A box of | .

inflammable matefial was found in a coal shed and a burn- Business Conditions in the West.

ing fuse| had bees attached to some explosive material, an b g : .

attempt being matle to fire a house and barn. At Simcoe, pronﬁg:l%efszxz?ez‘ed u:)hbnskfly for thE b4y h’:‘t‘ .

Ontario; fa public bfficial was senfenced to imprisonment for | season at the be o« 2P fo 1909- ven. & ;

life on the charfe bf attempted murder and two arson charges o vl - el Rl]gmng “°l, Janu?ry h_“ been R in e

againgt him wete ;consequently dropped. The burning of a | West. and froms :‘hing . mis ¢ b“s'.ne"of

hotel In ,'("rnnn. n '(‘ . causing a heavy loss of life was the busu;ess Dok o sﬁ::omcS the -auguries ch the

result of indendijrism.  Jealousy and revenge have fre-| gollar mark in clear KSf “Fh""’ec‘d ;"dm oy

quently been | thé motives actuating these incendiary fires. Winnipeg bank '2;;;nan§ 0: : ﬁ :ee‘k € 8““ January d
The [most imgortant point is that while many hundreds  nearly five millions oveistheo :axene w;o'kz _51;3:0, ‘d—

of these loccurrepdes have been placed cn record this year, | than five millions over 19008. For th a lk

a very srpall per¢entage of the criminals have been arrested. | 13th the gain was reatcr. w-“l; e '“k :

The tracing of a fire’s origin, as is known, is most difficult. | week amounting to 3?808 c}' Fmpeg - ann'g:*

It is no peflectianion the police to say that this work is fre-| the figures were $11 . 0'3' s:'d § w e s.m 614

quently Beyond them. A fire investicator should beé a train- | figures show an incr'e‘:?s?c' fosrath - 11‘908 IO,Z:Z

ed man fn_r that particular work. In Manitoba a fire com-| and if this rate of increase be ie;:cthl’l:u:l’llo(l’lt the

‘in

i
%1
|
&
B

missionet is working under the direction of the provincial | . AL
governmgnt. The! result has been a decided dorre.!ﬁe in in- total s\hould be above & billian dsnee.
cendiary ffires,| the] bringing to the justice of the persons re- | The rapid development of Western Canada
sponsiblel thedefor, and a gratifying decrease in the Manitoba two or three years is' remarkable. One of the reg
fire lossds ganerally. While a great number of the states| '€ success and progress of any city is a strong : :
across the border possess fire marshals or fire commisioners, | Interest in local institutions.  This already exists . -4
only one |province;in Canada, can boast of such an official. | Western cities, while those that have established thes
The need for such an officer is continually emphasized in| 2t strategic traffic points and have attained to a COMMER
every Cabadishn Mdovince. position that compels service from the railrotd?-m
v failed to develop a lively civic spirit. Boards of
| :'nz. nt(';v industries for their respective cities ¢
N N eir districts are more important bodies in the
NEED- FOR MIXED FARMING than the City Council or t}?: School Board that
_ | spectively to the municiglmand the educational welfare
. > :

i

— -

—

L - . community,
In the West ~—Farmers Changing Their Views —Growth Progress of Western Citles.

ol Wester ities— .
Ve l_em Citjes—The Wheat Markets. Aside from these strong commercial notices that ¥

— the Western city-builders, their municipal ideas are
Monetary Times Office The municipal buildings erected are creditable to the @
s ’ munities which have erected them.  Parks ;
1] Winnipeg, January 2sth parks have been secured in good time, with the
The Yplendid trops of Western Canada in the past year, avoiding the payment of large sums in getting
and the Increased acreage and enormous yield have been p::g}yc use, land that never should have been al
?hlnri)':pfi ar:rarny f"‘"?'h;' ;)ut little ha;{ hc-c-l;\ said regarding | {)\'cst‘:n?:?:;:sshm-in These are evidences 'ha'.r'f:"'. ttract
¢ Of mixe arming.  Ranching is probably A - £ RTeat In many ways. ey-
doomed by the intoming of the grain grpwer, but the de- | ]5:3;’" in all the agencies of ifitellectual and social
faand for [béef is growing. - The price for all meat is high | ;o ?Dr:ents along this line are as needful in the
and it is curious fact that the West is actually impoﬂingl mega::r:debnc:l’, ““‘o';d"f tfhe West as are those, -
i . . y the records of commerce.

§
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Show Card Writing -

The Modern Money-Making Profession

Wcuuhlﬂom«hdmmh
direction of Canada’s original asd fore
most Card-Writer

Competent Graduates earn
$15.00 to $50.00 per week
3 requests for graduates In ONE DAY
Write to-day for particulars.

“THE SHAW CORRESPONDENCE SCHOOL

301 YONCE STREET, TORONTO

STEAM ROAD ROI.LERS
A TRIP TO THE WEST INDIES In Three Stzes—10, 12 and 15 Tom;

The “P. & B.” steamers sailing from Halifax every . g
twelfth day for Bermuda, the Britics West Indies and Demerara, EE

are all very superior ones. The trip occupies about thirty-eight :
and is & delightful cruise from the start to the finish. T
m‘l‘houll..cmm‘l‘mndlﬂp:nuontbnn- Also ROCk CMh“s’ :
‘”nddby i

"R. M. MELVILLE, Screens, Elcvatogs,
Corner Adelaide and Toronto Streets. |

BT

TI|| Waterous Elgin th

Limited i ||
' BRANTFORD, cmtan. i |

LONDON & /8 | ——F i1

e : LANCASHIRE | H. CAMERON & CQ.. E |
'e,::,‘.: PLATE GLASS & | Selling Agents, Toronte |  fI |
sctivity in INDEMNITY COMPANY b %
' good sprisg A AN A A é !
ich the “‘ i ' l
;,”‘:",’.’;.. 1i FOR RELIABLE AND rmeuré, |
gog and mar i INSURANCE NEWS — READ THE |
e o MONETARY TIMES EACH W:I!El(.a;; |
] 'd ‘ ' ¥ » l
Pt —
t the year i
e | A F|Img Cabinet lee Tlﬁs
rong practicd
exists in Mm%
ed themsel Would place your papers in your hands r
:;lff:: mstantl) ---- No Wwaste time. - - - - It is <’
nd :‘g‘: sectional and can be added to as your £
2t attends business expands. If you are mtercsted i

welfare of 8¢ i

| write us for particulars. i

. that sttt Desks, Chairs, Filing Cabinets, Scctional Bookcéses '
eas are ¢

he
ing buck 8 The Benson, Johnston Co., Limite&
f:,f ‘_‘, 8 John Street, North Hamilton, OI_IO i ,

"ial progress R.yermPen.pncnullyWe. Send 5 two-cent stamps for plgcan




TWENTY-NINTH ANNUAL STATEMENT OF THE

H AMERICAN LIFE ASSURANCE

. Home Office—112-118 King Street West, Toronto
Oft THE YEAR ENDING 31st DECEMBER, 1909,
B

”*_‘a To Net Ledger Assets......... enssssse seesssessssisacceseeees § 9,299,700 1

£

e
£88ss
8T8

2,029,877 70
$11,259,587 M4

... Ex ....... nd Sal t.o. Am“
B S CRI.. s .o cocesspabossssss PRSI PN (o $ecssesecesssrsesred

investment Policies Surrendered .
to Policybolders............... E—— iodesabbesoossduonsyubpuseass eeees

5823888

e T PP e o e oo osnues
00 Guarantee Fund...............cevnovsueensnrmenes.onns : !

i
s¢

DR e

1,143,728 89

s $10,115,858
ASSETS | ——
. cesos ad eeee § 2,651,446 13
and Debentures (market value $5,965,879 97).............. . ceesesnes 5,503,607 86
(including Company’s Buildings) ............ tececessocsees sevscnns
Policies

R

i .
: and Deferred Premiums, (less loading)
i e on same included in Liabilities )
i

and Rent due and accroed.......o....cc.... Ty

and Annuity -Reserve Funds (4% and 3§%) ...ive.evve.nonnnn.
SWiting Prools.........ccccccoccenncecciccrcnnccsccndecs .
s Interest accrued on Guarantee Fund
on Policies declared and unpaid
paid in advance..
Policy Loans paid in advance, accrued taxes and all
yisions for Policies subject to surrender value
Majured |Endowments due and unpaid
Regl Esfate Contingent Fund
hs in Suspense

1,015,121 25
————
$10,490,464 90

e
........................................................... cierenees § 5,001,029 00
............. 41,964,641 00

We gertify that we have examined the Books, Vouchers and Securities. The above Balance Sheet correctly shows the
positiot. of ”l.e Chmpany as at the 31st December, 1909. t -

New l‘sur“ce issued during 1909
Insuragce irg force at end of 1909

N H. D. LOCKHART GORDON, F.C.A. (Can.),
Torgpto, Janvary 19th, 1910 " JOHN H. YOUNG, F.C.A. (Cm).c - : m—
Presideng (JOMN L 3LAIKIE, Esq Vice Presidents—E. GURNEY, Esq., ]. K. OSBORNE, Esq.
;m-c!or!Ar}!‘ulLTO.\' CASSETIS, Esq., K.C M. ]. HANEY, Esq,; LT.COL: D. McCRAE;

! j(?m N. LAKE, Esq.; W. K. GEORGE, Esq.; J. D. THORBURN, M. D, Medical - Director;
I A. PATERSON, Esq., K.C. .
Managing Difector—L. GOLDMAN A.L'A, F.CA.; Secretary—W. B. TAYLOR, B.A., LLB.
Assistan | Secfetary—W. M CAMPBELL: Actuary—I" E. KILGCUR, M.A, AILA.

P Superintendent of Agencies—T G. McCONKEY. !

i
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