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Imperial Bank of Canada. THE COMMERCIAL B 
u ^ OF SCOTLAND, Ltd.
CAPITAL AUTHORIZED, $10,000,00M0 3 ^ *

CAPITAL PAID-UP - - - 5,i--------- «00
RESERVE FUND - - -
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Beeerre Fund,...
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C. Kloepfee, Erq., Guelph W. J. Sheppard, Baq., Waobehsheoc
C. S. Wilcox. Esq., Hamilton, E. F. B. Johnston, Eaq., K.^Toronto 

H. S. Strathy, Eaq,, Toronto.
Auditor to the Board : John L. Willis. ||||
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T. K. Merrett 
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Cayley, AltaM 
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New Hast bur, 
Niagara Falls 
Niagara Falls, S. 
Orangeville 
ijwea

Duarea. Maa.
Elm Greek, Maa. 
Esterma, Sask.BANKTHE D Feraie.I-1

« Francis, Sask. 
Fraaklia, Maa. 
Gladstone, Maa. 
Grand Coulee, Sask. 
Hamsota. Maa. 
Hssrard. Sask.

*1$4,000,000 
SJ00.00R 
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la I sad TiftiaHBf*
- hi all parts of the world.
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Correspond rats la United States—New York—Hanover National BmI 

and Fourth National Bank. Boston—International Trust Cm Bedale- 
Marise National Bank. Detroit-Old Detroit National Bank. Chkngfc- 
Contiaental National Bank aad First National Bank. Philadelphia Jim' 

Sc Louis—Third National Bank. Kaadai Oty- 
Saa Francisco—Crocker National Beak. 

Pittsburg—Mellon National Bank. Minneapolis—Security National Bask.

Vice

the United 
lor prowptly.Ill

chants National Bank.M

9h
•f Credit issued. Collections elected to aU parts of Canada promptly aad cheaply.
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V
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------- Wu ROCHE.

w. mVwFi
Founded in 1880

Wa ROBERTSON.
C. C. ~
a a • y • * • • $2,000,000,00

I Undivided Prefits S« 1 ■ 03,000.01
N. a.

. Halifax, N. S.Head Office, • .
c NAwÎRÎ&LÂinj:::::;

e a6 a ail E Our system of Travellers cheques has been 
inaugurated m year ago and has given complete satM- 
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities. i

k '
•Te Ce HAlVÊ|s,,»e,kss«s,s
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QUEBEC—Montreal, C. A. Ore* M

^««JM^onpmnts
IN Transfers of funds, collections, payments, com

mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

V tear York.

It1 j
•i ! U1

THE MONETARY TIMES

--

?

- Vt—
■

>
T*

wm
!S

T*
—

L«s
a

---
---

....
....



THE MONETARY TIMES s°sJanuary 39, *9‘°-14-

THE NATIONAL BANK OF 
SCOTLAND, LIMITED® !THE BANK 

OF TORONTO
Tin 4Wi

Act of
Capital : 
Paid up 
Uncalled

Subscribed n------ £6.000,000.... £1.000,000
.... £4,000.000 $80,001

................. £900,000 V 4,601

• • EDINBURG
a Ban.

i
I .0.8.D 1
0

Hand Office
OeL4 EE. s, %

GWo. PHLiw< r. J.
wfood laMeasamrtn ii(3

e* & m ëe:oa Slrt.w V«Uw4 ItoHewl EASTERN TOWNSHIPS B
at

HEAD OFFICE SHERBROOKE,
1 peseta» 
haak la

Is Iwith atytbrse b o*\z hr »THE

BANK OF OTTAWA IW THAT IMPORTAIT TERRITORY
ia MANITOBA, ALBERTA end BRITISH COL1874

1■ -a
- 85.000,000

- 8,287.850 
Undivided Profita - 2.7*3.489

Heed Office • OTTAWA, Ont.
ipcadcata through-

CAPITAL Anthotized 
CAPITAL (Paid a

i

ftL
T

THE
^lialMwni Baa Ida, Towa ia C 
Thi.Ba.ktr STANDARD BANevrry deemplioa ef Bsakiag 

CEO. BURN.
EatabUahed «873 OF CANADA

Ca^Ul (authored by Act of Parhawrat) 
Raaarve Paadid U>MM'Ma

77
■L .......

::: SSS#
w. P. Cow AM. Preeideat. F.»d WrLD, Vice-Preaidrat, W. P. 
W. B Johaatca, W. Praada, P, W. Cowaa, H. I aagjaia, T. H. me 

Hun'Orncx. . TOHOMTO. Ont. ' H ::

iFa f. e. LOUDOK. At ,
SAVINGS BANK DEPARTMENT AT ALL BR, H

BANK OF NOVA SCOTIA
iMooaeapLATBD ilpa V

HEAD OFFICE, - HALIFAX. H. S.
WEB : it
■maa. latawtu^ Vk*

GENUAL MANAGERS 0FFKK TORONTO, ONT,mcu.2%—.--------- a —

ill a

r
THE FARMERS BANK of CANADA ?.

1 T. ftnin, 
R. L. Boa na»tad, Ltd. ! WCOHPOHATED by SPECIAL ACT ad PARLIAMENT 

HEAD OFFICE 1 TORONTO.
____ DIRECTORS 1
Rt. Hon. Viscount Templet own, Hon. Présidant. 

Munro, President 
W. G. Sinclair,

A. Groves.
», „ -,____LONDON COMMITTEE!RL Hoe V«count Templetown,
Mr. Chat Bean Smith, K.C.B. C.S.I. and C.

Q. S. 'i
«1

C
Col. J« CBp- * >

Alim Eaton, Berdge Gunby,
:SS

t*9*9
.

acquêt River, rJHenry Higgins. 
W. R. Travers, Vice-Présidant and General Manager.

BRANCHES 1
I gsât&tt I

gmadord, hawihaa Loadoa, Hawlannllnnd Harbr, i
c2£S2fViJ^Z wSbUm.0-

Job. j-
ÆMi

LE MBna.
Warvdt

Stouffrill,,
St.

SSBSelte,esu te 9
Part1

I
Ji N. New Verb.. ■Ï0.00 il«>RREBPONOENTB 1

Yark UA.A- ÎSeOamm.8.88 The

THE STERLING Bbeen
iatis-
r and ■OF CANADA

HEAD OFFICE TORONTO:tage
♦THE METROPOLITAN BANK Capital Authorised 

Capital Paid-dp 
Reserve Fund - 
Total Assets «

S»,
«45,891
307,3 

6,078,8
. T. Sower», President ; W. K. George, fie 

H Wilberforce Aikeat, B.A., M.D., M.R.C.S. <En* >; W*. 
R. Y. Eaton ; J. T. Gordon ; Sidney Joae» ; Noel Marshall 
Spencer; John H. Tilden.

[uare
CAPITAL PAID UP I

‘a

ITORONTO. °CAN ADAcom- ; ®1and >t ef J
-,ef In. Draft» bought

F. W. B ROUGH ALL, General Manager
I
I i I

Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

• 8758,888.
Undivided Profits over 81440.000.it
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Corporate Executor.
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MW. A. iTM.9mBaa eulkw*.
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“ at. Joke at

0

F toThte to p-
;

FDominion, «to

TORONTO GENERAL 
TRUSTS CORPORATION

In «M

““‘7!
United Empire Bart of Canada, Tereati

.CCOUNTS
tkis Bank to

(LainA* 1Natioaal Bank, Hoover
lut, Bottom, Nation*] FI

Write for

J• 'i r±rIt to tko » : _kot •
d

THE ROYAL TRUST COMPANY
w01 udo fortko MBAD OBBICB, MOSTKBAL

. Sl.000,000
M" ILOOSE" LEAF

il LEDGERS, BINDERS

SHEETS AND

<BOARD Of DIRECTOR*

Heo-tog«»y»?g^ £edtÂÎ5Sew,AttAe.WtoSt A. Bmun am*van

wrGrr-&
L.

1. Barr.

C M. Have.
Cl 
H.V.
Davio Moeaica !
Sib W. C. Macdotalo 
Hon. R.Muauv

D SPECIALTIES
ffice supplies

CCOUNT BOOKS
ALL KINDS- REAL QUALITY A VALUE

BROWN BROS., LIMITED
MANUFACTURING STATIONERS TORONTO

.
r o TORONTO BRANCH 

of Montreal HtA. '.1
SmT.O. .
Si* W*. C. Van Hoem. *. L. RICHBI.

Itk» .> .
f

Trusts? eti:
!

ij Cannot be as satisfactorily executed by a private party 
as by a Company especially organized for the pur
pose. Why appoint a private party when the services 
of this Company can be secured at no greater cost to
you ? _________________
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!
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The Trusts 31 Guarantee Co.
WCk IBLimited

43-45 King St. West, Toronto
JAMBS J. WSOOSW, Managln* OFeMW.

<- hi

L £
i

National Trust Company,
Urnttod 1

18-22 King Street East, Toronte $

*

ï /$1,000,000
550,000

CAPITAL 
RESERVE 

Transacts a General Trust Business.

u mS is the mark of 
the Underwood — 

more extensively used in 
Canada than all other 
makes of typewriters 
combined.
what machine you have 

Æ used or are using, you 
■ will'ultimately buy the 

Underwood. United 
Typewriter Co Ltd - in all Canadian cities.
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The Standard Loan Cbmpahyl 1

- ,j
-. We oiler tor sale debenture» bearing interest at FIVE per . 

cent, per annum, payable half-yearly. These debenture* Oder ; 
an absolutely safe and profitable investment, as the purchaser*..; 
nave for security the entire assets ot the company. «

Capital and Surplus Assets, $1,340,
Total Assets, $2^00,000.00

-■

■* stfaarfHlVi
ALEXANDER SUTHERLAND

* .

W. S.
Dieicroas■ Il IM

RIGHT HON. LORD STRATHCONA **D MOUNT ROYAL. O CJO.* A. HAMMERER DAVID RATE R. H. ORBBftS $
HUGH 8. BRENNAN «J. M. ROBERTS A. J. WILLIAMS

MaadOfNe: Caraar Adelaideaed Vlctaria Streets, - T0RJDNT0

%

l

!

■iHi 
:--------*

The RELIANCE4%
DEBENTURES f !

fer
:

lONE TO FIVE YEARS * I I
,_N. Doc la. 
Secretary 1

EAST

Gum* J. Blackuoce W

• % 775,00#
. 2,000,008, |j

OepeeHe subject to cheque withdrawal. We allow interest at 
compounded half yearly oo deposits el

taof *100 and epwards for période I 
of from 6 to 10 years with interest at * per oont. per anaua ;| 
payable half-yearly. Monies can be dspaaitadJhy Mail. |

------- ------------- ------------- -------•#

Hoe. Jo** Den** *

THE 8

I ’ HURON <a ERIE
Loan and Savings Co.

!

su

INCORPORATED MM
>Paid Up Capital .. $ 1,900,000 

1,7*8,000 
11.600.000

. a * **" i

AGRICULTURAL SAVINGS 1 LOAN CO.
LONDON -T - ONTARIOîSï^.dw!|

1 : .s

T. G. MEREDITH, K.C., President
HUME CRONYN LONDON H. W. GIVINS,

Asst. Mgr.a Mi
:a

DIRECTORS :
Thobas Beattik. Vice-Pres. T. P.

M. M.suerr"
1W. J.

. 13
Money advanced oe i

Mertgaaee purchased, 
r Sterling. ^ euTLe|li

properties, oe 
Debentures is ■in Currency or

:
«

■ ;

5% DEBENTURES 5/ur-

V*For a limited time we will issue debentures 
6% interest payable half-yearly

CCS
; to

West, a42 Bine
HON. J. R. STRATTON. President .P. M. HOLLAND. Oeo Maa. mmA wsspmt «su*. “•

Established . fhr

4—ÿj
to

!The Oitario Loan aid Debenture Co. ton* Moa«r»PM 
LONDON, ONI
erve Fund. 1710.1 

Total Aseete, S4.1W.9ÏS i g

issued for two to five years with 
Payable without chi 
-*—*a'Bank. Um

ALFRED M. SMART. Mai

*•■?-* Capital |, Arnett S.vyxu» 

Se 6 re year.
Debent

■died dollar. And ______ _
4, Ps» Cent.

res Capital Subscribed, *2.000.000 Piid-up. SI 
Total Liabilities, St.lALSN ;

A°/ Debentures**VO Per Aa*wmW. WRDO, J, Secretary.
atin Ontario. M 

V. B. WADSWORTH.
and

of
for Trust Funds, 

on Improved Real Estate.
?

I TEE TORONTO MORTGAGE COMPANY
eéasrîSis 1

-

Total Assets

EG*. SIR WM. MOhVÎmBRCLARK. LL.D., W.S.. K.C. 
... Vke"Pr~ WELLINGTON FRANCIS- KxL

S2.SM.tft W
MILNES* -h

;

/ LACKAWANNA COilor Trust Funds.
!'

WALTER GILLESPIE, Manna#r

I 51 
! ; f

HIGHEST GRADE OF

, DOMINION savings 
iiND INVESTMENT SOCIETY

ANTHRACITE X
-
:The price is just the same as other grades, 

Why not buy the best ? jÜInterest at 4

te.*PURDOM. à<L.

*
" 1per cent, payable half-yearly 

on Debentures.
President NATHANIEL MILLS.a is

il;
I

f -UL
.

>

The Hamilton Provident and 
Loan Society

UpMSOMriM, $1,500,009. Cipttal PaM-Op, $1,100,000
total assets s *92*!39*!se

HESSSSiSBiS
6* Trust Funds. Correspondence invited.

F

A. TURNS*, President C FEERIE, Tre

1 Legal Depository for Trust Funds
*e laws of tb* Province of Ontario thii Corporation 1, e 
notiror, for Trust Fends. O* deposit sceoents interest at
Ml ONE-HALF PER OINT, per Is paid or credited

w *e
FOUR TIMES A YEAR

accoeat Accounts Nay be opened sad deepens noJL —a- l Withdraw* by *tl with perfect convenience- Every 
^ j, egorded depositors. Are yo* » depositor with the eor-

T If net, we invite yo* ncconst.
Write to-day for .Booklet.

CANADA PERMANENT
MORTGAGE CORPORATION

TORONTOTORONTO STREET

;

I.I.lMl J
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IIVESTMENTS STOCK brokers CsmpiaiMM
A InM1 Members Toronto Stock 

ExchangesKcuin

F.IOtlH I El.

f
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*

*bc cdoe
5TB KDITKW VSBB” * LAI ÎIE 1 TOBCATO

r6VsTocRs\rP ' & o
nV BONDS J?J

MEMBERS TORONTO STOCV EXCHANGE

!
OLDEST ACCIDENT OFFICE.

LSKffi/tSHff"
LONDON, ENGLAND

<<
tn. IMPÉRIAL GUARANTEE 
8 ACCIDENT INSURANCE

:

CAPITAL
$5,000,000

PAID
COMPANY OP CANADA 

46 King Street West, Toronto
Subscribed Capital. Sl.DH.N*. Imperial Protection.

OUR BONDS PROTECT YOU
Against defaulting employees. If you need a 
bond write tis.

OUR ACCIDENT ail SICKNESS POLICIES
Protect you

E. WILL ANS,

piKun
v

ii
Jb-^'zZ liCTWE IKWAItt I 

^ JZEMFIMIS UMUTf. |e;
SAY STBECT, Car.TORONTOagainst loss from disablement l ^ dOe*

Apply F. N.

I ' i

The Imperial Life
i Co. of CanadaAss

M FORCE,
mb, - $5,303,231 

Fmm, • 4,055.540 
Item, - 1,217,741 
M Siffla*, 627,511

TORONTOAasourrt Sccvwm ro Pouer-Hotacas.

, 1B49

SPRINGFIELD
Rre t Marine Insurance Company

<

.. S7.S04.SSS 
.. a,eio,7SS 

41.SS2.4S7
/

W. J. MACKAY,
Secretary

F. H. WILLIAMS,

A. W. DAMOl 

CHAS E. CALCAR,
Ml

AX r-T-f. y.I
T

jo*» * ••♦•revâ ii
EMI, TORONTO.IS
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SAFES-SAVE-PROPERTY
f that is

Taylor Safe Will
TAYLOR, TORONTO SAFE WORKSJ. &- 7
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I IDECEMBER BANK STATEMENT.

4.’ Month’s
Nov., '09. Dec., *09. inc or dec. 

$264,285,803 $261,268,387
493,253,823 499,082,024 '+ I.
590,291,944 592,741,812 + t.

35,358,214 40,072,793
57,875,677 63,554,222 + .

134,836,591 138,505,379 + .
86,390,876 81,325,732 — .

Dec., '08. 
$210,180,147 

429,719,218 
511,808,909 

30,351,721 
43,827,771 
97,136,400 
73,058,234

A2Deposits on demand ... 
Deposits after notice ... 
Cment loans in Canada 
Carrent loans elsewhere 
Ca8 loans in Canadg.... 
Cal leans elsewhere ... 
Circulation Vj..................

1.1
i idi

% 4 Iff 
ft 32.62 
'4 45.6H--4S.1
4 H 3

During the twelve months of 1909 th|r dép|)Mi' 
placed with the twenty-nine active chartered, banlel of 
Canada reached a large total and made ne|r reef 
During the year a total of $120,000,000 wai'adtklg to 
the deposits Recount. At the end of last year ti|e df^|sils 
on demand and after notice amounted to $
Adding the 75 millions deposited with Canadian ifcjlhks 
elsewhere than in Canada, the grand total wds Stsffimil- 
lions. At the same time a satisfactory increasejs'wa^ ||ade - 
in credit, current loans in Canada advancing |tnar| " 
$80,000,000 during the twelve months, and nok totaling 
$592,000,000. The course of the deposits account'iphidh 
has attracted considerable notice during the $hst .twelve 
months is depicted in the following table:—4' ; Ê

4

!

i
For the first time for many months the deposits 

accounl the Canadian chartered banks shows a de- 
ciease. This is seen in the December statement. It is 
«trifling loss in deposits on demand of ,1.1 per cent from 
T* Prev*<Hls month’s figures, although compared with 
the account of twelve 
figures show 
notice show

dS.

months ago, last December’s 
a gain of 24.3 per cent. Deposits after 

a slight gain over the previous month’s 
an increase of 16 per cent, over the previous 

yw. Current loans in Canada have slightly expanded 
n i5 ^ mo,1t^' while current loans elsewhere and 

tj88 *n and out °1 Canada show fairly large gains, 
<Wer number's figures and big percentage increases 

the amounts of a year ago. Circulation has de- 
.during December by 5.8 per cent., but stilt" ex- 

^ «it increase over the circulation of December, 1908, 
?l‘^Pcr ocnt- The comparatively small monthly gains 

, , two decreases are usual at this time oif year,
tron frequently reaching its high point in Novem- 

” prior to the close of navigation.

,oc

figures and I

flPan

«
.liter indice. 
$429,711,218 
443. tr4533

On demand.
. $210,180,147 

193,286,465 
.. 192,968^536
. 200,843,984

1908.
December . ... 
1909—January . .
February . ......
March . ......... £ 540*1! 5^884

r î1
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The gain in current loans at home in the four year* 
has been 44 millions, or 8.02 per cent., and in domestic

Current loans out of Canada

After notice.• On demand.
.. .. . 207,039,031* 43°’45°'71J

216,916,294 
226,480,468

• «3,555.749 
J 228,397,679
• 339,967,052
. 250^68,487
. 264,285,803

L.ij 261,268,387

1009.
April.............. ..

■ May •*•••••.
June................ ..
July..............
August..............
September . ..

■ October............. Ï
November . ..
December . ...

433,599,117 ] call loans 10 per cent.
435,1718,47b show a gain of 4 millions, or 11.11 per cent., and cal 
466,337,816 loans elsewhere a gain of 80 millions, or 137 per cent. 
472,591,818 The bank statement shows that of the 29 active 
474,103,7991 institutions 9 took advantage of the crop movement 
480,837,606 ; legislation. J>«, as iÿ known, empowers the banks 
493,253,823 during the grain-moving season to issue circulating notes 
499,082,024 in excess of their paid-up capital to the extent of 15 per 

cent, of their total paid-up capital and surplus combined. 
Deposits on denfand showed a decline in January , | The number actually in excess at the end of 1909 was 

2909, from the Decei iber figures and those after notice on,y two> ,hus showing that several had resumed their 
exhibited a satisfactc r) increase. It will be interestmg circulation at the time of forwarding their state-
to observe how these figures will compare when the cur- The following table shows the banks in excess
rent January statement is published. Four times during , aJ cn(j of December:— 
the past thirteen mon :hs have deposits on demand shown 
a decrease and three [limes the deposits after notice have |
hoted a loss. This if a good record. Twelve months ,
"ago, deposits on dertànd totalled 210 millions ; last De-1 \ew Brunswick ........  $ 755,5°° -* 760,560 «*5,060
cember they had inc daseri to 261 millions, white in the j Provinciale .................. 1,000,000 * 1,004,848 4,848

riod those liter notice rose from 429 to 499 
Mint* have undergone: considerable 

will be seen in the

.I V
’ 1 1

*•
. -

.

l

Circu- Excess Over 
lation 31st paid-up 
Dec., ’09. capital

1Paid-up
capital.Bank.

sàm<L_pe 
millions.
expansion in the pa t fine years, as 
figures cited below : -*

- There was practically no excess at end of the year 
1909, and the above table compares favorably with that 
of October! 31st, when there were eight banks whose 
circulation was in excess of the paid-up capital, the

These act

Total.On <leina»d. After notice. .■ms mmmm
In "the five ye*»’ period deposit# on demand U212.780

increased f* per cer t-> those after notice by 40 per cent., 
while the total dept tits »how a gain of 48 per cent. The |

if the increai : in ! every case has occurred in the Bank-
past two years. : T it total gain in demand deposits in Toronto ..................
the five years was of> millions ; in after notice deposits, Mfnion (Canada) —
1-43 millions ; and ii tolàl ^eposits, 246 millions. I his is j Commerce ...........
reckoning" the first thkee figures only m the above table. Dominion 
Of those totals rest** lively 104 millions were added to fIam;jton 

in the past two years and only mo | staIMjard 
millions to after notice ! 

and 46 * millions in the

, December.
19°5 
190(6
1907
1908 .%£..

Y 1909 .c..

. Largest
Paid-up circulation
capital.

$ 4,000,000 $ 4,228,000 $ 228,000
3,202,670 3,229,869

. 10,000,000 10,556,050
. 4,000,000 4,290,784
. 2,509,000 2,586,525
• 1,936.55° 3,090,772
.. 1,084,517 1,23^200

during month. Excess.

27,197
556,050
290,784
86,525

154.333deposits on demâne 
millions ifethe prev|ous_three ; 97 
deposits in the pa# jtwo years
previous three, w4l* total deposits increased by 2<)i 
millions in the twn|yéar |ieriod anyfcjbv 27 in the thret- 
vear period. The e|pan$ioq in-domestic loans is reflected 
jn the following figures : — ’

146,083

$1,489,461Total
«

In Manhattan, a legislative commission is meeting 
Call it) to inquire Uito the advisability of placing tekgraph and 

Canada. telephone lines under the jurisdiction of the Public Scr- 
843,827,77* vice Commission. Almost simultaneously, notice has been 

given by the Government at Ottawa of a measure gWinf 
44,299,554 the Railway Commission power to regulate the charge* 
47.555.*4° which cable companies can make for service to and from 
48,9**,736 Canada. The Commission at present may regulate the 
50,213,950 charges of telegraph and telephone companies within the 
49,771,929 Dominion. The reductions favored by Hon. Mr. LcoM* 
52,617,696 Postmaster-General, are from ten to six cents a 
54,6o3,°54 for press messages and from twenty-five to twelve cent* 

a word for deferred commercial and private messages. 
The idea of lower rates is welcome, as is any f*^*

' which tends to knit closer the^integral units of the Ell* 
pire. But the reductions suggested appeal as somewhat 
drastic. A cut of fifty per cent, in the rates for com
mercial and private messages is a fairly large 'slice 
one time. The cable companies will undoubtedly 
willing to listen to reasonable arguments, but the 
gested decreased rates appear at present somew* 
ambitious.

j,. „ Current 
in Canada. 

$51 » ,808,909
1908.

December .
. *909-
January .
February . 
March . . 
April . .. 
May . ... 
June . .. 
July }..............
August . .. 
September . 
October .' . 
November . 
December .

I
• 5*1,363,25°
• 5<?7>349.748
• 520,109,936
. 524,168,988

528,313,141
• 135.2*2,269 

539,821,041
• 543.154.663
. 560,206,621
• 579,837.956
. 590,291,944
• 593,741.812

•H- ••
t....

— î*Hi
-------Tft

"ft'
*•.1 •,? ■

I

II
56,680,17a
56,124,626
56,996,065
57,875.677
63.554,222

• 1
r ?

.

»
Only twice injthe past thirteen months have current 

shown a decline. In that-period theand call loans eac 
gain has been, as shown above, fifteen and forty-five per 
cent., respectively. The figures below show the extent 
of credit expansioi in Canada during the past four years 
in the month of December:—

m\

Dec., *09- .J 
S592,74‘'8,j 

40,072,793
63.554,»1

(138,505.379

II Dec., *08. 
$511,808,909 

3°»35i.72i
43.827.771
97,136,400

Dec., ’064
.|........... S548.684.4ito

••• 36«474.23i
.... 57.5n.747
-----  .>8.958,156

Dec., '07.
$556.588.451

22,928,188
44.5°i.H2
43.509.229

I r Current in Canada ......
Current elsewhere | ......
Call in Canada .. ......
Call elsewhere ..I. i —
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II
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.1. iTO PROSPECTIVE OIL INVESTORS.

Emptiness of the Average Prospectus—Oil Production in Canada—The Duty of
Investor to Himself.

xir years 
domestic 

Canada 
and call 

:r cent.
29 active 
novement 
te banks 
ting notes 
o( 15 per 
combined. 
1909 was 
med their 
heir state- 
in excess

- 'tm
!

]f
were carried on in Alberta and British Columfcia during 
1907 and 19Ô8. According to the latest Cw 
report covering those two years “no production 
been reported from these Western provinces.!* 
majority of companies now advertising have? their%>ro- 
perties located in Alberta and British 'Colutpbia. fThe 
Dominion Government in 1904 passed an Act providing 
for the payment of a bounty of one. and a half cent! per 
gallon on crude petroleum produced frpm| wd|| 
Canada. Claims must be submitted by the p^bducflls of 
crude oil to the Minister of Trade and 
they have to be substantiated as to quantity |>y tH§| cer
tificate of the receiving station, tanking conÿiani 
fineries or other purchasers, as well as by 
officers of the Department of Trade and Co

- Gold, silver,; oil and other speculative crazes come 
periodically. The promoter cannot drum persistently any 
particular line. He rings the changes. If it were not for 
the fact that Eastern as well as Western Canada are, 
figuratively speaking, up to their knees in oil, one might 
feel inclined to chide the West for its attentive ear to 
«bat are superficially hollow promotions. From coast to 
coast, the daily press has, week after week, contained 
the alluring oil offers of promoters. In some cases two- 
page advertisements have been used to place before the 
public a scuttleful of fiction and à spoonful of fact. These 
advertising campaigns have cost hundreds and thousands 
of dollars. Their continuance is not financed by the pro
moter. The first man who buys stock helps to pay for 
the advertisement which induces the second to purchase, 
and so on. As the advertising proceeds, results increase 
iu volume, the promoter becomes rich, i He is then lost 
until the next oil cycle arrives, five, ten, or, twenty years 
hence. The investor and the company’s property have 
both been bored, and one of them with results.

:nt
h*# yet 
Yet tin-

iin

and:n
xcesshver
paid-up
capital
$5,060

i
1 rc-
ing

• - !m
4.848

Figures of Production.
1f the year 

with that 
iks whose 
apital, the

The bounty paid on the crude petrokuiâ pr< 
gives, therefore, as accurate a basis as is afailal 
a reliable statement of the annual production^ Ini#908, 
the total bounty paid was $277,193, represenrtihg afj 1 
tity of 527,987 barrels of 35 gallons each of crude fletfo- 
Ivum. The following figures, compiled by thdj Dof inion 
Government's Department of Mines, gives the|pro<|j ction 
of oil in Canada since 1901 in barrels of $5 ga Ions, 
together with the total value and average; jjrtf 
barrel :—

d
for

uan-
Have Not Found a Gallon.

Here is the most amazing feature of several of the 
„ current oil promotions. Capital is being solicited by 

means of shares valued at ten, fifteen, twenty-five cents 
and like amounts simply because the company’s property 
is located in a province or district wherein have been dis
covered oil deposits. The investor is told that he must, 
therefore, become a Rockefeller—if oil is struck. Ob
viously, the proper thing to do is first to discover the oil, 
then to invite the public’s interest. Wealthy men are 
always willing to test a property in order to prove 
whether or not it has value. The outlay is not great. In 
many of the companies now being floated the chief boring 
is in the pockets of the gullible instead of in the prtn 
petty owned by the concern.

ic greatest 
od during 
s, in addi- 
s totalling 
thus being

per
I 4

I
Barrels of Aver| >ri* «-
35 gallons. Value. ,per Barrel. 

... 622,392 $1,008,275 I'$i| 2

... 530,624 95I>I9° j 9*

... 486,637 1,048,974 i Z| 55
- 503.474 935.895 l 1*1 >5?

... 634,095 - 856,028 ijj§5
••• 569.753 761,760 I
... 788,872 \ 1,057,088
-.i 527,987

Year.
.11901

1962
»903
1904

Excess.
$ 228,000 

27,197 
556,059
290,784

86,525
1905 ?

11906
i'*$4
*1

1907154,222 Some companies are impudent enough to advertise 
that the Canadian Government gives protection. It does 
in the mitter of tariff, having placed an import tax on 

^ od, but it naturally gives no protection or advice to the 
man who desires to make oil investments. This Govern
ment protection phase was worked to death during the 
Cobalt paper chase. < - ,

Because Tom, Dick or Harry have made money in 
the California oil fields is no reason why any particular 
Canadian will make money in Alberta or elsewhere by- 
following the excitable tips of slang experts and pro
moting fiends. We are told in one advertisement that 
men and women are rushing like mad from all parts of 
the civilized world into the oil fields of California. Other 
callings and professions are being deserted^ and fortune- 
*ekers are rushing pell-mell, helter-skelter into the oil 
regions like a flock of runaway sheep. That is no guar
antee that Canadians will make money in a home 
Property. ' V

How the Stock Advances.

°*<1 story of oil lands adjacent to properties 
*hich have paid well js rehashed for consumption with 
Petroleum, sauce. Some promoters positively guarantee 
^thashow of mystery that the price of stock will be 
a ' anc<xd on a certain day. There is no mystery in stock 
manipulation. The evidence given before the Canadian
aeaale regarding Northern Alberta oil fields is also
Paraded. It

H1908 747,102146,683
6,

The production during 1908 shows a decline' 
the figures of the previous year. While fast :| ear’s 
official statistics are not available, it- is not thought that 
the production shows any notable gain over trot dftbqoS. 
The figures for the year 1905 to 1908 are detiuceœfrom 
the bounty paid by the Federal Government, #her|f|s the 
production for the years 1901 to 1904 is basdti oflj 
returns received from the refineries and the|pro|

These figures show that there is ampl# roe 
expansion of the oil industry, but there are enbugh

from$1,489,461

is meeting 
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T
companies doing business to-day to disooun|s ^wg|utur/e 
by about ten vears. That these firms are selÇtig Jjf large

<■ theiramount of stock is proved by the persister! 
advertising and by the letters received by tH| Mdjftetary 
Times from contemplative investors. The best gMriv to 
investment in oil companies’ stock is good coÿmtiliehse. 
A certain property is not proved rich because i|jj|ias 
wealthy neighbor. Money should not be pla 
company until oil has been struck on that co 
perty and proved to exist in reasonable qu|ntit 
personal history Of the promoters should bfls ex; 
and also that of each of the directors. It if qui 
little investigation to determine whether a pirti 
company is fishing for money or boring for o^. 
inquiries perhaps should relate to what tide

proves nothing respecting particular pro- really is at the time of proposed investment4 T |j& pros- 
Pcrties. Ground floor propositions, so called, are in- pectrve investor should ask to see the original ^reports 
numerable. Often those who enter that way escape made by the engineers and geologists. The* recitation 

r°ugh the hack doer of the basement. of the mining engineer and* geologist must tie kijjawn to
^The most dangerous phase in the present oil gam- be beyond question. The reputable reportf sh|uld be 

»g craze is the fact that Canada undoubtedly pos- found in the prospectus of the company. If itfis ijbt there 
valuable oil deposits. Active drilling explorations and its place is filled with fancy chatter, th| p^moters
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woum be necessary to consider in the near fetwe *either incapable J/r dishonest. Mr. F. C. Nicholas, hould be taken to connect the bank’s system
Ph.O., an expert on raining investments, advises the wifh thf Maritime Provinces, tberebv extending their finaa- 
investor always to inquire what actual money has been cU1 rciatioos and further increasing their facilities of doing 
expended, first, in tlj acquisition of the property, and business in all parts of Canada^--------
after that in improveLeàt* V*** have been made. In- nnsiimOM BANK
vesting money, he safc^Mhitrurtmg it to others who wiH . ; DO Ml BIO» bark,

ie privilege ; and as some can be During a considerable period of the past jrear some 
nnot, and as some are successful difficuky was experienced in fully employing the Dominion

Bank’s funds at remunerative rates. This fact wis noted 
6y Mr. E. B Osier, president of the bank, nt its annnal 
meeting on Wednesday. Despite this factor, as a restit of 
improving trade-conditions and a good crop, the demaad-for 
legitimate banking accommodation has increased and then 
is every reason to anticipate a prosperous current year. The 
profits of the Dominion Bank last year were *610.917, being 
only 3.17 per cent, less than those of the previous year. 
This is an excellent record in view of the money market cob- 
ditions. Of the *<>42,191 available for distribution, divid
ends were paid at the rate of 12 per cent, per annum »d the 
transfer of *18,268 to reserve fund accounted for 149642*
\n amount of *1 $0,000 was written off bank premises, whid 

balance of profit and loss to be carried forward of

are

kj! use it and pay for 
trusted, and some 
and some are not, an investor who would make money 
on hr* investments njjusf'find men who combine the two

trustworthy and they must be 
enterprise for which they solicit

:
E . i«

il

qualities ; they must be 
y. successful in the line of 

the co-operation of capital.
Examine the H

. ■
1 B

of the Men.
I «fining, one will secure better 

with/thc right kind of people than in any other 
business : doctors of medicine who have not 

without briefs, ministers 
who have been

In oil and ot
L returns

line of
secured a practice, lawyers 
without charges and other business men 
unsuccessful in othet! operations are not more apt to he 
successful at mining! than they have been in their pre-

honest they may be it is not 
ofits for the use of money which

left a
t2V A^tumber of new branches were opened in several im- . 
ponant Western Canadian centres and at other point» ta the

fi
mgs will be erected in due course. -

An important

I
vious callings ; and 
honesty alone, but 
the investor wants.

The most important part of the investigation to an 
investor is the inveétigption of the people to whom his 
money is to be intruded, because if the people are reliable 

afin be pretty safe in trusting. If they 
>iid fljr if they have not been successful 
hi proposition y

• The present stc|:k jobbing in oil shares is being 
ducted chiefly on empty twaddle. The investor should 
make investigation I its slogan. His good money then will 
not help to make financial fakirs, rich.

ver
I I]

An important by-law authorizing an increase in the 
capital stock of the bank from *5,000,000 to *10,000,000 was 
carried at the meeting. The present capital stock u 
*5.000.000, of which *4.000,000 has been issued and fully
paid-up. _____

and successful one 
are of doubtful reo 
one had best let t 
thing better.

go and look for some-
HATIONAL TRU*T COMPANY, LIMITED.mmm

annual meeting on Wednesday pointed out that l earning» 
are derived from the investment of the company s own capital 
and guaranteed trusts fund and from fees and <0™”,,ssl . 
received for service* as trustees, executor, ^J*™**"’ * 
ministrator and agent. A sem.-predict.on as to h.gher ear^ 

made by a reference to the progresstve”devetop-
the company’s several

con-
!

I

ANNUAL meetings and
STATEMENTS.

------------------ —i—i——;— ..

-
/

j!.' ER8 BANK OF CANAQA
J ll !- - - - -

TRAD ings was

f6.889.585, as against *5,537' 26 for the .past year. Tto 
reaction is due to the fact that during the twelve

paid out amounting to more than *2.000.000 
by the company as trustee-for the redemption of bond* »tw 
which had been invested under the company s 
easily convertible securities to be available for the puipon*
°f tlAddedtto net profits and after providing formanagemeet, 
costs, etc., and including the balance brought forward. 
was available for distribution a sum of
at the rate of 8 per cent, lessened this amount by *8000^ . 
*2.186 were carried forward in profit and loss ^ !
the reserve fund which now stands at *650,090 was tnc 
by *100.000. This is an encouraging report.

I
j While briefly t<ituchi»g upon the natural resources and 

potentialities of Cafiadaj Mr. Stuart Strathy, general man
ager of the Trader) Batik, at ttedannual Reeling this week, 

.-devoted most attention tb the rapid progress of that institu
tion and its business expansion. The statement presented 
to the shareholders showed net. profits, for the past twelve 
months ofi- *457,081, whjicfi compares with *500,21,7 for the 
previous year. SuastanBall'kains were made during the past 
twelve months in Jalmojrt every department. The deposits 
have increased from *25,399,000 to *29,800,000, and the cir
culation has risen fiy $4100,000. These additional funds have 
been utilized to thi extefit pf more than *3,800,000 to further 
the commercial nelds of the country by an increase in loans 
to-the public. Adfied to the profits are the balance brought 
forward from last s*ar apd the premium on new stock, making 
21 total of *648,114 Dividends at the rate of 7 per cent, per 

' annum for three p iiartefis and at the rate of 8 per cent, per 
annum for one qu; rter accounted for *315,671, while *10,000 
wag, transferred to the Officers’ Guarantee and Pension fund 
and *20,000 was written eft bank premises. The reserve 
fund benefited by jjan addition of *200,000 and that account 
-now stands at *2,|oo.ono being more than 5 per cent, of the 
paid-up capital stc ck of the bank. Finally the sum of *102,- 

.' x 443 has been carr ed forward.

The following figuilds illustrate at a glance the extension 
and progress of tpe batik’s business :—

1899.
..* 700,000 
..., ’ 70,000
.......  5,661.000
..... 681.000 .
.......  7,638,000

e

funds were

I

l
<1X*

INE.OUL FI Va
1 The strength of the St. Paul Fire and Marine Ins»»»* 

Company, which has just preseeted its forty fifth ann 
statepient. was materially increased during the ^
The assets total *6,286,457, a gain over the PreT^1 • j,. 
of *856,202. The net surplus now stands at *1.461.024, » 
crease of *414,602. Bonds and stock at market va - .
cember 31st list total *4.507,703. The reserve for unw» 
premiums totalled *3,772,123, which is an e*Pa"*‘°rB 
item of *390,714. Vnadjusted losses and othr
totalling *307,709 figure in the liabilities, and a reserve 
taxes amounting to *65.000. j. . . r**.

The St. Paul is represented at important points in 
ada, Mr W. E. Fudgcr being the Toronto general ag« 
while Messrs. White and Calkin are representing tne cv 
panv at St. John. N. B. ; Messrs. A. M. Jack & Son, at n 
fax; Messrs. Dale & Company, at Montreal. . Tbe ” x0d 
Columbia field is attended to by Mcssts- Christen

!
iü-

1
1909.

* -4.354,500 
2.200,000 

29,813,000 
34060,000 

39,963,000
le Ji ill. Stratton, vice-president of the 

Bank, pointed oui that a* no tinge in. its history has it pre
sented more satisfactory! j results nor has it ever been in as 
strong a position 
branches were o 
Bank branches

up .Capital paid 
Rest Accoun 
Deposits 
Circulation 
Total -assets ‘
The Honorai

T.
’'-Hil

— Ml

t-i

5 to-day. Several important 
year and altogether Traders 

Mr. Stratton

as if occupies 
ned dtiring the 
st year added 21 to the list.■
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-i-CASH STATEMENT

•12,844.614.47 DISBURSEMENTSN* Invested Assets, Dec. 31, 1908........
RECEIPTS . t y•414.450.00 1 p j

39939O7O [J j
f5.036.65 * .x '

l»5.37«.49 I
....L

To Poiicv-holden.
Deeth Claims.................
Endowments................
Annuities.............. .
Surrendered Policies .. 
Cash Profits..................

1$ *41.39393 
i.5*3 36674 

*o.3*3 46

First Year

•1.766.086.13 
*5.454 98Less for Re-Assurances .. J>.

Istsrest and Rents, Net-------
Profit arising from Sales of Securitise, etc .

Directors', Officers'. Auditors’, and Employees 
Salaries and Travelling Expenses at Heed and
Bimach Offices..... . .. ................................  ........

General Agents' Salaries . ..................................................
General Agents’ Expenses .................................................
Commissions ......
Govern
Solicitors’ Fees and Expenses
Postage...........................................
Agency Espenses.......................
Medical Expen
General Expenses............. ............................
Printing and Stationery...............................
Advertising and Advertising Literature 
Rent, Light, Fuel, and Caretaking.....
Furniture .........................
Investment Expenses..........................
Dividend to Stockholders........................
Net Invested Assets, Dec. 31. 1909................... .. *3v

*.750.631 tV 
702.891.57

*3.735-01

SiI]
I j

9»«5mi»i 
* 5(0*57

it
: "XXt Taxes, License Fees, etc..................

a, !

*70: 03
7*7It

ISîii
A

4 151* I
ir 1

•*5.3*•15.3n.87110

:

BALANCE SHEET -

I Ü:'N \
LIABILITIESASSETS

First Mortgages on Real Estate......... .........................
Bonds and Debentures (Mai ket Value •4,671,305.00
Stocks (Market Value g586.979.00) .............................
Policies of other Companies..... ....................... ..
Real Estate, including Company's Buildings at

Toronto and Winnipeg ...........................................
Loans on Bonds. Stocks or other Collaterals..........
Loans on Company s Policies ....
Sundry Items................... .....................
Cash ia Banks and at Head Office.

j*> ’Reinsurance Liability on Outstanding Insurances
—including Premium Reduct (one and Annu- . , .
ities......... ...................................... .............................. •i^*8^^iflï

Death Claims Advised but not yet Paid (including 
all claims to date whether formally proved
or not).................... ............................................. ..

Endowment Claims...............\........................
Present value of Instalment Claims—Death and

Endowment ....................*........................................
Declared Profits to Policyholders......... ..............
Capital Stock (’aid-up ................ ...................................
Premiums paid in Advance........................ ...............
General Expenses........... ................................ ..

•5.137.464.3* 
4.627,500.96 

560.405.31 
1,180.80

1,269.366 12 
*5.4*4 30 

... 1.836,592 70

... 3.380.06
.... 116,127 67

;
r>=1 g

846< 1-77
*‘61 If*
l . Si,'

*5^ ^ 
** "'{4 

100,00»,00
ï ail MS

T if
m4i **>

$*3,667441.14
- 477 93Lem Current Accounts

Cash Surplus above all Liabilities (Company’s 
Standard)......... ..c *•* ^vested Assets (as per cash statement)

V ‘Merest Due and Accrued...............................
Net Outstanding and Deferred Premiums..............

(Reserve thereon included in Liabilities

,. 13.666.96431 
.. 263 989.96

423,861.60
I
I

•‘4.3548 5.87/■É- 
> * • I4354.8I587

1 ÜÈ^edited and found
*■ F Spence, F.C.A., (Can 
A.C Neff. F.C.A ,

J. K. MACDONALD,
Managing Director*! I '1 Auditors

-
,

:
t)INSURANCE ACCOUNT \.......... •6,994.422.00

.......  9,4fl, 1*4.00 |’g)
.......... 51,797,428 00

Applications R 
Wsw Assurances 
Assurance In Fi

....... .........
-

u
1 -

b

THIRTY-EIGHTH FINANCIAL STATEMENT gFF THE

LIFE
V

ASSOCIATION . :L-

À I
1909. 1 n 1

The full Annual Report Is in the press, ant» Will shortly Be issued. «

OFFICERS AND DIRECTORS:
WvH. BEATTY, Eaq., President.

V. D. MATTHEWS, Eaq., FRED’K WYLD, Esq., Vice-Presidents.

E. B. OSLER, Eaq. M.P.
ARTHUR JUKES JOHNSON, Esq . M.D.

W. C. MACDONALD. Secretary and Actuary.

HEAD OFFICE, TORONTO, CANADA.

-

jt

m
' 11

HOR.JAS. YOUNG. 

THTTE, Esq.
JOHN MACDON 

CAWTHRA MUL<

i. Ewi. .

VEsq.
S. NOROHEIMER, Esq.

D. R. WlLK1B,"Esq.
J. K. MACDONALD. Managing Director.
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FINANCE and ECONOMICSA

SEVERAL MERGERS TALKED.

Will Rubber Men Combine? Cereal Amalgamation 
Assured—Mr. H. M. Whitney Favors Steel 

nderstandin*—Canning Companies
- 0*4* -

•ILLIKER CAR COMPANY MAKES NEW CAPITAL 
ISSUE.

Many companies would be pleased to appeal ior capital 
under auspicious circumstances such as in the Case of the 
Silliker Car Company’s solicitation. Being one of the im
portant industries in Halifax, under capable and progressive 
management it has earned the respect of its own community, 
an asset which cannot be expressed in dollars and cents, 
though none the less valuable. The authorized 1 capital of 

Considerable interest Was aroused in financial circles of the Silliker Car Company, Ltd., is $750,000, of which 
Montreal, recentlyJ by thé visit of a group of United States $244,000 is paid-up and $125,000 in 7 per cent, cumulative 
rubber men as gufsts of Mr. D. Lome McGibbon,«president shares is now offered to the public. The Halifax Board of 
of the Canadian Rubber Company. Their names were Col. Trade is evidently anxious to see the new issue well received. 
Sam. P. Colt, president of the United*»States Rubber Com- as it undoubtedly will be, and the energetic co-operation of 
pany; Mr. Lester Leland, ivice-president ; Mr. Homer Sawyer, the members of the board has not been asked without ré
générai manager ;[iud] Ml. Ed. Rice, sales manager. This sponse.
visit, combined with the recent appointment of Mr. McGibbon According to figures received by the. Monetary Times, 
to the board of thef United: States concern, and the association the company has now contracts for about $400,000 worth of 
between the Canadian and United States companies, led to cars with good prospects for further orders. While much of 

« the announcement; that a gigantic international trust, which 
would be in contr >1 of thjj United States and Cinadian 
put, was under contemplation. This statement, however, was 
denied by both Ml 
stating that, while 
spected the.works 
ested. Later on, 
private car to visit

L
Together.

out-

. McGibbon and Col. Cole, Mr McGibbon 
here, tfce visitors naturally visited and in- 
of the Company in which they were inter- 
Mr. ! McGibbon and the visitors took a 
Toiontd, Berlin, and Hamilton. On Satur

day night Mr; McGibbon gave them a banquet in St. : 
James’s Club, th- re being present a score of the leading 
bankers, brokers; pod tn.tn- al men of the city.

ij.

Bonds for Investment
The Royal Securities Corpor

ation. Limited, offers to investors
and Cor- 

present die 
t opportun»

Are
with thU rumor, it is worthy of remark that 
Which ^Canadian Consolidated Rubber is 

selling has led a treat many to look for an announcement of 
' some nature whic h would be advantageous to the sharehold 

ers. The commoi 1, stock is selling in the vicinity of par, and 
yetis paying but \ percent, per annum. It was expected that 
this would be inc eased or that something in the nature of a 
bonus would be « eclar-d, but Mr. McGibbon’s recent denial 
that either the dividend Would be increased or a bonus given 

' has deprived shareholders pf any comfort on fhat score, in the 
meaûtime, and t|ey are naturally looking for something to 
take place. They} are pot altogether convinced that the recent 
meeting here was a purely fraternal affair. " ,

One of the latest metiers to come up for consideration is 
that of d number of cereal mills in Ontario. The matter is ! 
receiving the attention of Mr. À. J. Nesbitt, manager of the 

- Investment Trust Compady. It is stated that the* proposi
tion is sufficiently advanced to justify the belief that the 
merger Will be accomplished Already the books of the dif- 

1 ^ ferent companies are being audited and-appraisals are in pro- 
. ’ gress in order to déterminé the relative value at -which the dif- 
1 " ferent companies should be taken in. The companies men 
U tioned 4$ concerted in the merger are seven, and consist of 
" the following Messrs, the Tillson Cereal Company, Tillson- 

burg, Ont. ; the Flavellc Company, Lmdsay, Ont. : the Walter 
ThompsoftyComphny, London, Opt. ; D. R. Ross * Company, 
Embro, Ont ; tie Woodstock Cereal Company^ Woodstock. ~ 
Ont.; James Upson* Company, Fergus, Ont.; and' P. 

•McIntosh* Son, Torontp| Ont. [ . j
During the recent visit of Mr. Henry M. Whitney, of 

Boston, to Montreal, he spoke favorably of the merging of 
all steel interest* in Canàda. Mr. Whitney had a consulta
tion with Mr. Rodolphe Fdrgct, M.P. A combination, he said, 
would result in the economies that have already been effected 

■ by the United States StetlfCorporation.
Canning Combine

In connection 
the higEr price at

iripilET,Gov t. Man 
porstion bonds wb 
most desirable inv 
ities. These offerings are choses 
with two factors in mind : security 
of principal and amount of return.

Complete information 
any security offered it always avail-

t '

Me.
Particulars will gladly T>c'' fur

nished by mad or through a repre- 
tative. as may he requested, even 

if no invThe bond, which «rtffered 

have been selected with a view to 
bined with 

the most attractive return, and are 
theiefore deserving of your careful 
consideration.

Our January list of offerings 
mailed on request.

Orders may he wired at oar ex-

1

T

Bonds will he delivered without 
bank which theextra charge at any 

purchaser may Select.

Royal Securities 
Corporation u.m
164 St. James St., Montreal 
81 St. Peter St., Quebec 
164 Hollis St., Halifax 
Royal Bank Bldg., Toronto

That a merger of casing companies which hé is organ
izing will be an important factor in this trade in Canada was 
a statement tnadtj this w*ek to the Monetary Times by Mr. 
Garnett Grant. 1 The merger-promises to absorb ail the 
principal canncriefe of thi| Dominion, and while the names of 
the companies concerned yannot be given’ there arc sufficient 

"included at present to, warrant the oragnization.
The financing of ih< new company is in the hands of 

Messrs. C. Meredith & Company, Montreal, but what form 
the issue will takp is not known, as up \o the present the 
committee appointed hath: been engaged with the general 
working plans of tfie merger. Within the next month definite 
steps will be taken, and such matters as officers, capital, head 
office, etc., will be settled.
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REMOVAL NOTICE I #i iir

ÆMILIUS JARVIS & CO ç -f! I
r .nè ?

i;bec to announce that on Monday, January 31st, they 
will occupy their new office in the Jarvis Building, ^ ||

1v 10 3 BAY I jfl

II
■

HT i
Fire and Marine have paid all these heavy losses. Jl>ispite 
that fact, the company have not omitted to pay afftivtdend 
since the Chicago fire and have never assessed thw Hock- 
holders. The surplus is sufficient to take care of an; pliability 
which the company has in any city on the continent : |

the rrp'il issued will be taken in Halifax it is anticipated 
that little difficulty will be experienced in disposing of any 
surplus elsewhere in Canada. The 1,250 shares of 7 per 
cent, cumulative preference stock now being issued have a 
preference as (o dividends and also on the assets of the 
company. The money is required for actual hard work. It 
is not a fancy issue. With the immense amount of railroad 
construction in progress, car construction consequently has 
received an impetus and; new contracts will be awarded 
dunng the coming twelve months amounting to several 
millions of dollars. The Silliker Car Company, which builds 
passenger, sleeping and freight cars, will participate in these 
mders. -

*< t

I
NORTH AMERICAN LIFE ASSURANCE COMPANY.

If
Despite a large increase in new assurances, th ; ratio of 

expenses to the premium income of the North Amei tad Life 
Assurance Company remains practically the samtS- ; This 
says much for a progressive yet economical macg|g:effient. 
According to the twenty-ninth annual report submitted to 
the shareholders on Thursday, the policies issued d|^iiig the 
year- ended December 31st amounted ‘to SS,091,02m a; gain 
over the previous year of $625,805. The total btmfnbss in 
force is now 841,964,641- The cash income for the jte?t year 
from premiums, interest, etc., was 82,028,595, s»wf»K a 
gratifying gain of Si33,««7- On policyholders’ «Copt a 
sum of 8789,520 was paid. Of that amount $13*3-6 
for surplus or dividends. Large payments in cash %re made 
each year by the North American Life on accouwt of the 
number of its investment policies maturing each j§Ar, In 
this item the past year accounted for $327,111.

A pleasing feature of the report-y the fact tha^ffie loans 
to policyholders during 190q were much less thafcfc* the 
previous two years. In that period policyholders «all l»e 
companies took advantage of the loan clause andjgjpt-fowed 
a considerable aggregate amount. The North «encan s

v
During the first two years of the company’s operation, 

it has been able to pay expenses and carry forward a balance 
With eew capital it will extend its business, increase its 
profits and at the same time hopes to place itself upon a 
dividend-paying basis in the near future. While this 
company has some competition, including the recent amalga
mation^ three car companies, there is apparently ample 
business to keep the wheels of reputable plants humming for 

. a considerable time, and at a profit.

. »

t

ST. PAUL FIRE AND MARINE 1: »1

(Continued from page 512).t

Goodwin, of San Francisco. Beginning with the Chicago con
flagration in 1871 down to the Fernie, B.C., disaster, and in
cluding the Boston, Jacksonville, Paterson, Baltimore, Tor
onto, San Francisco and Chelsea conflagrations^the St. Paul (Continued on page $44). IS
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aftTO 6%
High Grade Canadian Government, 
Municipal and Corporation Bonds 
can now be had at. the above rates.
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BONDS and MUNICIPAL CREDIT
Lf 1 I

■ I ■I.

BOND NOTES
OUR BdNIl ISSUES ABROAD.

Canada's Dependence en British and Foreign Capital 
Maintenance of Confidence is Imperative.

»%
Messrs. G. A. Stimson & Company, Toronto, have ac

quired a part of the $313,000, A# P«r cent, bond issue sold 
to a syndicate last July by the City of Regina, Sask.

It is expected that the Quebec and Saguenay Railway 
Canadian comp^ieslpilerating in foreign countries-made Company will shortly place an issue_ of bonds on the London 

issues to the amoui t of $gt,250.000. of which Canada took and Pans markets. The issue will be made necessary by the 
$$,000,000; and Gré; t Britain and the Continent *18.250.000. determination of the directors to proceed with the construe- 

jy cor*panics operating railways, tram- tion of their lines at,the earliest possible moment. The share- 
>ower Services in Mexico. . , holders of the company authomed the issue of the necessary

vear ago in eviewmg the bond business of the Do- bonds, at the meeting held at Quebec, recently at which 
minion Mr F. R W*d jin aùthority on this subject, referred was appointed the board of directors, consisting of Mr. 
to our dependence <n Britih investors for the capital neces- Rodolphe Forget, Pres>d<-nt; Hon.
sary in railway c>nstrii<|.on, government and municipal Pre*rfen,l- Mes*rSn'Vanneau aiuTl N^Greenshïld^ kT^ 
undertakings arid I he general development of our resources. Belleau, Hon. E B. Garneau and J. N. UreensmeWs, R t. 
That dependenge he said the other day, must continue The assessed valuation of the city of London, Ont>r 
during the measur; hie future, and the record of bond sales taxation in .9,0 amounts to ^’^,7.6whileheexempC«a, 
shows that this ,« untry’s needs are being served m the not included m this amount are $4,114,180. All real property 
world’s moneta^.pital • » assessed for about 70 per cent, of market value. The utt
world s monetary cf 1 a debenture debt of the city is $2,339,123, this being the actual

Four Fee Cent amount due after deducting waterworks and sinking fund de-
Of the total bond issues of $265,158,252, the British Ventures from the gross debenture debt of $3,447,611. The 

market took $194.156,^88; or over 74 per cent. Although municipal assets at end of 1908 totalled $3,781,981 and the 
this was in volum? à mafted increase on $165,455,081 pur- liabilities $2,960,115, thus leaving a balance of assets over 
chased during igol, the proportion of the total in that year liabilities amounting to $821,866. It is expected to show s 
was 84X per cent. The Dominion absorbed $60,433,963, or surplus of over $5,000 on the 1909 statement of receipts and 
22X per cent., asj compared with $24,585,140, or 11X per expenditure. The limit of borrowing power of the aty is 14 
cent, in 1908. Although the Canadian purchases are still a per cent, of $26,503,716, this being equal to *3,710,520. 
relatively small pr< 'portion, of the total issues, they distinctly 
indicate a rapidly increasing surplus for permanent invest

in'this co inecjtioq it is important to note that in 
Canada there is growing-up a large- body of well-informed
discriminating in< ividual investors. This desirable con a l hart a g n ®, con -14 ,enl 10-vcir school de-dition is largely c ue to the educafonal influence «cried by to Messrs^. O’lltrCompany! Toronto
such corporations s$ our bwn m prosecuting our business of Peterborough, Ont—$28,000 aH per cent. 20-year bridgemarketing variou classes of investment secunt.es The V££^b!Sure» to Brouse. Mitchell ft Company,
fundamentals of Wisf! Investing are becoming common stlr||ng 0nt.-$ 10,000, 5 per cent!. 20 instalment, elec-

‘serait ;^dfa<|A  ̂ ' - light debentures, to Messrs. H. C. Burgess ft Co., Tor-

ated for the first mortgage obligations of successful Can
adian enterprises. The United States absorbed $10,367,500, 
or 3.90 per cent., frs agaifcst $6,316,250, or 3X per cent, for
the previous year.

of the

j
M

{
Il Iin;il 1 • ! 1 I-

.

rs
- These issues were 

ways and hydraulicII}

i Ï[ I

1 'fi> : ■!
It

•rr

.

British Took

f1
I ■

J 1-r iE
: ment. DEBENTURES AWARDED
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ment
i it ion. Toronto. . ,

Fort Dover, Ont.—$11,000, 5 per cent.. 15 instalment 
loan to thread mill debentures, to Messrs. H. C. Burgess « 
Co., Toronto.

Highland Valley S.D., Sack.—$1.500. $S per cent., to
instalment school debentures, to the Ontario Securities Cor
poration, Toronto. ,

Mount Olive 8.D., Bask.—$1,500, 5 per cent., 10 instal- 
t, school debentures, to the Ontario Securities Corper- .Ill Ii

i
the situation cannot be too often repeated 

urgi-d. These phenomenally large invest- 
made ixi enterprises that promise certain-j 4

The lesson of 
nor too Strongly 

- ments have been 
1 ; returns.

They have built raiirbads, carried out extensive Govern
ment and municipal works, installed public services, devel
oped industries a iq helpèd to open up territory that has an -, w
assured success!u futqre; The confidence of the British in- London, Ont.—Until February 4th for $79-£><x’4'*
vestor is based o* the natural wealth of the country, the per- cent. 10-vear local improvement debentures. J. S. Bell, art 

and cerlafn prospects of the enterprises developed, treasurer. (Official advertisement appears on another p*g*l-
This ortnee Albert. Bask__ Until February 14th for $37i**

DEBENTURES OFFERING.

■1

manence
and the energy ai 4 integrity of the Canadian people. This Frineo Albert, Book. --------------------,
confidence must h e maintained by strict commercial integrity. | 10-year, $10,000 20-year, $33,600 30-year, $7.600 30-yey, »• 
Even on the low ground of personal gain we must scrupu terest 4M per cent. ; and $2,500 20-year S54 per cent, deneo- 
lously keep faith With every investor. Our securities must tures. C. O. Davidson, treasurer, 
maintain, above

J (Official advertisemesl
t*e ishidow of suspicion, the good repu- appears on another page. ) "■
làldtfin j the British market. On this our * North Vancouver, B.C.—Until February 28th for $i30-oo° 
Success are absolutely dependent. . 5 p<-r cent. 50-year waterworks, sewer, school,

Every bond c r other security offered the British investor chinery, parks and fire equipment debentures. T. Shep• 
must be ottered n good faith, adds Mr. Wood. This duty city clerk. (Official advertisement appears on another page- 
rests on the busi less community of the Dominion, on every Fort Arthur, Ont.—Until February 12th for
bond dealer, brok tr and financier, on every municipal council, year telephone, $1,284 3°-ycar street railway, $18,925 
and especially 01 the Dominion Parliament and Provincial site for civic purposes, $8,6t$ 20-year fair 
Legislatures, I T year sewer debentures, all bearing A% per «nL int ,

...rnesA - «2,500 royear publicity, $,4,000 20-year road
Honesty and F aimes». $3,500 20-year city storehouse, $33.300 20-year ****" ^

Every Britisl investjor in Canadian enterprises must be bridge debentures, all bearing 5 per cent, interes * _
treated fairly an< honestly The reciting of these simple i $70,700 15-year telephone. Street railway, and IX\w”-<eHeei 
and rudimentary :omtnettial maxims may seem unnecessary, * tures. J. McTeigue, city clerk. (Official adve 
but the greatness of our; opportunities, our complete depend- .appears on another page.)
ence on foreign i nvestors, and the disastrous possibilities of ' ________________
a loss of confide ice justify every repetition. There is but , - -
one way in whicl 1 we can retain confidence, and that is by CONSULTING ENGINEERS 
being worthy of it. Tile investor who puts his money in a 
Canadian enterprise mult feel assured that he will enjoy the
fruits of every" st ccess, arid that if any feverse should come ___
it cannot be attri buted to dishonest intentions. The need of $7 Adelaide St.. East, Toronto 
maintaining our commercial integrity above suspicion must qaGNE A 1ENNINGS
be held constantly iw rtiihd in the multitude of enterprises i __,
that make up what we fittingly call an era of expansion. Lew,or BoUd,n«- Ton*to
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Ontario TownDebentures
of

We strongly recommend the f 
chase of good Ontario Town I 

K bentures at present prices., Co 
servative investors who want a 

m assured income for any period oi 
m time from five to thirty years will 
K find it to their advantage to con- 
K suit us. j
m Price and details on Request.

m Brant, Noxon Sk
ÊCas sds Life Btalldlng 
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ilWE HAVE FOR SALE

Western Canada Flour Mills First Mortgage 62 Bond
Due 1928 at 105 and Interest, yielding about 5I per cent.

A. P. CHRISTMAS & CO.
ay. Î64 St. James S 

Montreal :

Ï

1, have ac- 
issue sold

v Railway 
he London 
sary by the 
e construe- 
The share- 

e necessary 
which also 

ng of Mr. 
?rain, vice- 
rd, Neuville 
Ids, K.C. 
b. Out, for 
exemptions 

eal property 
e. The aet 
! the actual 
ng fund de- 
17,611. The 
)8i and the 
assets over 

! to show 1 
receipts and 
1e city is 14 
10,520.

sk.

Ffj-

ilC. H. iBurgcss & v#

TiTRADERS BANK BLDG. 0
i-.Offer II

First dlss Municipal D
yielding from

11tAril to SV/. r-
U

iè>

Ml

Î

5CITY OF
EDMONTO1
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City Bonds:
Next tt Government tonds the securities of 
our Canadian Cities make the safest form 
of investment—are issued to provide for 
public improvements, making them a, direct 
obligation of the community—the principal 
and intirest being payable from tax col
lections. *
In our current list we submit the following 
offerings of City bonds at prices to net the 
investOK-tke best interest return consistent 
with present monetary conditions.
% 30&00. City of Toronto, Ont■ S'As. 

30flop. City of Montreal, Que. 4's. 
15 000. City of IVinnipeg, Man• 4’s. 

ioofloo. City of Peterboro’, Ont. 4% ’s 
10.000. City of Hamilton, Ont. 4's 

too,ooo. City of StratkconayAUa‘4A '#• 
ioofloo. City of Port Arthur,Ont .3's.

Sfioo. City of Ft. William.Ont^A ’*• 
SOfloo. City of S. Hyacinthe, Que4’s. 
!4flOO. City of Revelstoke, B.C. 5’s. 
SOftOO. City of Victoria, B.C. 4's.
Sfloo. City of Kelowna, B.C. 5’s.

Pull particulars furnished ' upon 
Ash for further list

r

of conservative investment securities.

DOMINION SECURITIES CORPORATION
LIMITED

TORONTO
WINNIPEGMontreal LONDON. ENG.

Of5% CORPORATION BONDS 6
J. Gordon Macdonald & Co. 138 M Blinda Street, 

Toronto - Canada
J. GORDON MACDONALD and S. TEMPLE BLACKWOOD. Members Toronto Stock Exchange

NEW YORK CORRESPOND ENTS l BERTROR. GRIOCOM &4ENKS________ _________
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c. MEREDITH & CO., Limited
bond brokers aid financial agents

W. B. STAVE RT.
Vice-President.CHAS. MEREDITH.

O. W. PARRBLL. Secretary-Treasurer 
A. H. a MACKENZIE. Manaeer. 

DIRECTORS
C. *. HOSMBRALFRED BAVMOARTBN

D. c. NEWTON (Montreal).
4. 4. REEDH. ROBERTSON

>

Offices - 101 St. Francois Xavier St. 
MONTREAL V:
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The Canadian visitilc supply shows an increase of ow 

4 000.000 bushels, and now stands atcloae upon 13,000*0* 
double the quantity of a year ago. This however, includes 
four millions of wheat aboard vessels ‘or winter storage, 
shipped before the close of navigation. The Lmted States 
visible supply although not increasing, is falling off ft »

1 mUch less rate than last year, and the condition of the winte 
i wheat cannot be decided upon yet with any pos.tiveness, bet 

it is conceded that a larger area of this is now clear of snee 
• and ice than at any time since the first snow in Deceed*

générai prédictions throughout Western Canada are yy^erc th> crop is not covered the condition is reported as 
that 1910 will be’a record breaking year, and from present satlsfactorv. but complaints of the unfavorable appearance 
appearances it look as if thèse predictions would come true. of ,he plant are increasing. . Should no widespread damage 

. The plans 0É t ic railways indicate in a marked degree devep,p wheat prices are not likely to be so high later oa, 
the progress of the"West, they being already busy on I Ians as ^ prcsent level is likely to be maintained until ad- 
for the coming seison. Tke three transportation systems vanced prices bring out wheat m greater volume, 
will continue to spr tad out to meet the traffic demands of the Winnipeg is assuming a prominent place as a financial 
increasing populatiin. It if too early to indi ate w th any centre Qne of the factors.m the attainment of this posi- 
degree of accuracy he extent of each road’s co-v ruction opei B i$ the growth and success of loan, insurance and trust 
ations, but il is cer ain that the Grand Trunk Pacific aiu< the companie, having their offices here. Now that Wester» 
Canadian Northern Companies will push forward the eaten- lc have surplus funds to invest they are quick to reah*
sions of their resp setive liaës toward the Pacific coast, and he iac| that the securities of these institutions are in many 
will also link up some of the most important towns and better than the stocks and shares of outside concern,
cities on the pyairi :s. ~ j 1 and where a few y Oar 5 ago real estate absorbed all attratioe.

From present i j<i i ça»**»» also, the building operations in now believe that it is wiser to place a portion of that
Winnipeg and thr ughout the West will be extensive this £ JT , intQ $omcthing which is readily convertible into cask, 
season. Whole sa c house» and financial institutions are ^ a, thc samc time provide a fixed income, 
extending their act ivities, aid are seeking to; obtain a closer 
grip on the count y which! they (}iave been trying to serve I 
from Winnipeg fo a lod$ j time. In every direction enter
prise is being shov n and a kcencr-effort to take advantage of __
commercial , n!'"^L^ated | (Frotn °“ °WD °v^u4r” jinuary 44-

To show the treat bpBdmg expansion in W innipeg, it I W ith the rapid progress that is being made by Canadiu 
can be seen alma it daily how old buildings are being va- Utlcs Cn the Pacific coast, the question is 

Seated 0n main tt oroughlates. and these structures being as to what is behind those cities? This is more freq^ent^
' replaced by mode n busings blocks. The same bolds true propounded m connection with Prince J”” ”,

of the smaller ce itres all jover the West. Building expan rstate values started high at the auction sale last summe .and 
sion means assur A busings, and the men who put their havc increased 25 P« cent since, some^sakmtovmg f»«
money into this c as* of hftesrment usually knew -shat they madc at the advanced figure. It is »ell
4“ doing cities are growing as the country is being developed, ana

It is, of courst, early Wt to say anything about tiic 1910 ,hat Victoria, Vancouver. New Westminster and *
I crop outlook but it is understood that there will be a con- pert on the coast, and Kamloops Revelstoke. Nelson,

siderable increase m acreage over last year, general re, om bnd and Fernie in the mtenor. have each ^^ng ̂ t
going to show th it a largfc area was prepared for crop and ,ng industries and districts, as ^ell as fecewnf
that when seeding time comes an increase in acreage will be , from the whole of British Columbia which is now attzKXSg 
thnwn S so much attention. , . ..

The weather during April and May wilfbe an important As pointed out in these columns p”vl0“s^’.e°“r?^2

l'jimJiïïï5i^!^ri2%"r5£3£r,M:mow Thai t“™ free farm? all w.thin ,00 miles of the west- mention cf the new box and paper ^rd factoryatNnr 
crn Metropolis rhese fa^rms above mentioned are located Westminster. It is again apparent in the Vorth Van-n^rth of W^nipe, in whatsTknown as the Dog Lake district, the hearty support given by the
and the lands art reported to be admirably suited to mixed couver municipality to the by.-law' to 1gra shipbuilding
fanning, and »4n the time comes for entry to be made term of years on a site for the Imperial Car. Shtpbuuai« 
there will undoub edly be à big rush to secure them. and Dry Dock Corporation as «we as^ gu Q it*ml ,B

At the begimoing of the week the general tone of the bonds of $200,000. Apart from the mining P' P° . ^
wheat market wa 5 lower find weaker. News both foreign the North, th*p0”* .^«tod C«e abJut to start 
and domestic wa. far from stimulating to holders; cables many promptnt pcopfc are 0f the
were lower, and'cash wheat in slow demand and receipts the;r plant at Pacofi, Queen Charlotte isiar , <*!»-
large The result was thàt markets declined sharply, but a j directors having gone north in h edible will bereaction hT value i set hi a. the week’s close which carried | panyw ill use trawlers, and what fish are not edible will
price, back to tXfit form* level j ,urn£ 1g$a£ fifj* X. Starkey, president of the

Nr UMsrtini. ' Trade, in his annual report, refers to the large busipt
Bad crop ne is from ft he Argentine and decrease m the 1 dcfJe dunng ,j,e past year, and speaks with confidence «

visible, supplv 11ère wefe big factors in accounting for t^al city’s increasing importance. ' •
the strong undertone whidh prevailed at the end of the week At Fernie, which is the headquarters of the coal minie*
In Winnipeg there was a# active pit trade, a fair amount of industry 0f the Crow’s Nest Pass district, the returns 
buying by expofters, and a good demand for local ca«h that many of the mines have to he operated overtime 
wheat' In this connection it should be remembered that our pjy ,he demands made upon them. _-tv j
wheat this year is of high average quality and condition, and Railway activity, too, is a feature of the prosperny
finds a ready demand fro^i experienced buyers The weather British Columbia. The G. T. P. i» going ahead in 
is favorable for movement from the country, and Winnipeg Xcrth; grading will soon commence on the Canadian 
receipts are double those] of a year ago. ern. construction on the coast sections of the

/ The latest estimate of the Argentine surplus for export ,s proceeding ; British Columbia Electric Railway ex c 
is 64,000,000 bushels, and is considered to be poor quality. on tj,e fower mainland are many, while other and 
This is 30,000,000 bushel» less than exported in 1909, but as lines arc to be built on Vancouver Island and at otner pm 

•a set-off to this the Et|ropean visible supply is just that 
amount larger than the Corresponding period of last year. ... r.uarantee
In addition it is estimated that the Australian crop will be Mr. C. H. Neely, of the Ocean Accident alJ“ . tri«
<12,000,000 bushels larger? than that of a year ago, and that Assurance Company ha» just returned from a n 
by the time Australian shipments begin to ease down, India, in Western Canada I • Company,
which is expected to fais# a record crop of wheat, will begin Mr. Cameron, of the Pioneer Ftre JfW*® r
to export in large voltinfie. It seems now fairly well estab- Brandon, and Mr. R. T. Rilev, of the ^ortk5rn k 
lished that the world’s tsurplus over and above estimated J panv. Winnipeg, were visitors to Toronto <”is Co paa, 
requirements is between *75.000,000 and 300.000,000 bushels. The capital of the Mexican Lighted FwwOMg-g 
and that therefore, there is more than sufficient for all Limmted, is to be increased by $3,600,000 pref 
necessities until the Ai^ierican winter wheat is available, and $5,400,000 comimmphares, thus piakmg a as$ej at
Buyers in Britain and oti the Continent are apparently satis- tion of $25,000,000. By-laws to the above eftect v ^ 
fied on this point, and show no apparent eagerness for either a special general meeting of the shareholders c 
Canadian or United States wheat. , purpose.

WESTERN CANADA HAS BIG PLANS

luodred aid Ten—Railway Extension 
mportant Factor-Building Will be 
vy The Wheat Markets.

For Nineteen H 
Will be an I 

Hea

Monetary Times Office,
Winnipeg, January 25th.' »:
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tj Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government,
For Permanent Investment.

f Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

Vjh Graham Browne & Co.
MONTREAL

Greater Regina
Tlip ^Greatest Centre for Western

I Investors will do well to write ui 
for particulars of Choice Westeri 
town and school issues which wi 
offer to yield from 4% to 5.$%.

NAY & JAM
Owal.ra In Hleh-Gred. BOND DEALERS

4143 Ink if Ottin Billilif. REGINA CAN.

1
• . ? j.St for ■s

BURNETT & CO.
STOCK BROKERS I.FIRST CLASS INVESTMENT

4| T. 6%
Members Montreal Stock Exchange

12 St Sacrament Street 
MONTREAL

-

j

HANSON BRODirect Wire to New York and Toronto 
<LM.SetUwrs J. J. M. Pangman G. W. S. Henderson BOND DEALERS

Canada Life Building - - Mon

lume 44.
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$500,000
Town of Maisonneuve, Que.
* (Moi.treal Suburb)

4£% Debentures
Due in ,949. Interest payable May and November, 

price an<| full particulars on demand.

ST. CYR. GONTHIER t FRIGON.
MONTREAL.17, Flee* d’Armee Mill, •

he coni mining 
e returns *bow 
vcrtime to snp-

t prosperity d 
; ahead in the 
anadian North- 
Great Northern 
Iway extensions I 
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G*SASKATCHEWAN high' class

INDUSTRIAL BON
Yielding from

5% to 6|%

oBetter Opportunities ; 
lor profitable invest-
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®ever before 
been seen.

and GusrsBtos 
a business trip IFULL PARTICULARS SENT ON 

APPLICATION

F. WILSON FAIRMAN.
Suite S6
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guaranteed.
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GRAN» TRUNK’S ACTION;

Does Not Please juoiled SUtes Railroads Canadian 
Lines’ Rates in Foreign Territory are Said MURRAY'S INTEREST TABLES

The Grand Trunk Railway is likely to become engaged 
in a rate war unless something happens to change the pre
sent .situation. The Lackawanna and Erie Railroad has no
tified" a reduction it* rates to date from April 1st on west- 
Jbound traffic to Chicago. ! .This is considered to be a direct 
attack against the Grand [Trunk and the National Despatch 
operating over the Central Vermont via New London. The ■ 
all-rail lines operating westward to Chicago have endeavored 
for some time to prfvail, «lion the differential lines to raise 
their rates, for the purpose of reducing the differential which 
they have long enjdyed j*nd to which, it was thought they 
were not now entitled. iWith the exception of the Grand 

. Trunk all these line* haft agreed to meet the all-rail lines 
views on the matter and readjust their rates on a basis which 

r(|ial reduction of the differential by one-

The second edition oi^hese tables is in the printer's 

hands and will be ready in a few weeks. Notice 
of the time for delivery will be given in this paper. 

B. W. Merray,
o

Osgoode Hall, Toronto.

would involve a vir 
half.
May Be Central

Grand Trunk officials proved obdurate, and the present 
announced cut in ra tes i* the first move on the part of the 
all-rail lines to forcf the Canadian road. If this pressure is 
not sufficient, othef lints will follow the example of the 
Lackawanna and Erie, and a general rate war directed 
agaiast the Grand ' 'rua» may follow.

, ’ It was suggeste I to Jtn official of one of the above lines 
that it was much e* lier to reduce rates than it was to raise
them, and that troulj le with the Commerce Commission might Sealed tenders addressed to the undersigned and . en-
result when it was 1 gainjdesired to advance them to the now <jorse<) on envelope, “Tender for Debentures,” will be re- 

. existing basis, flepaid j ceived up to five o’clock p.m. of Saturday, February Itth,
“We are virtual y assured that the Commission will not for ,be purchase of the following city of Port Arthur

interfere when it i desirable to again advance the rates, debentures
after the present sit latiob is straightened out They rea izc t3,5oo.oo-August 16th, .pop-maturing 20 years-Pw-
as wel! as we do, th; t it is an inequitable state^ ofaffsuirs that Telephone Company’s plant,
allows a Canadian |ne to come into.this; ,emt0D $1,284.00—August 16th, ipop—maturing 30 years-

eraté against the old established lines, Double.ttacking Elcctric Street RaUway.
$18,925.00—August 16th, ipop—maturing 20 years—Pur

chase of site for civic purposes.
$8,615.00—August 16th, Ipop—maturing 20 years—Ac

quiring lands for fair site.
$8,764.00—August 16th, ipop—maturing 30 years—Con

struction of sewers.
The preceding debentures bear interest at the rate of 

4>i per cent., payable March and September.
$2,500.00—October 1st, ipop—maturing 20 years—Pub

licity office.
$14,000.00—October 1st, ipop—maturing 20 years—Grad

ing Fort William Road and bridge over McIntyre River.
$3,500 00—October rst, ipop—maturing 20 years—City 

storehouse.
$3,300.00—October 1st, ipop—maturing 20 years—Pur

chase land to widen portions of Arthur and Bay Street.
-.j , $30,000.00—October tst, ipop—maturing 20 years—M-

The report o the Confederation Life Association at tending and grading Cumberland Street easterly through 
once appeals* to it reader as one reflecting sound manage- Current River Park, etc., and erection" of bridge over Current 
ment, while 4 largo] number of applications for new business River from said extension.
were received—3,88$ for a total assurance of $6,(>94.422—200 The preceding debentures bear interest at 5 per cent, ?
for $488.838 were iiecliged, the lives not being up to the payable April and October. „ . J
company’s standard]. A wise investment policy is noted, too, j The following annual instalment debentures, payable m 
in the fact that the! management invested largely in munici- fifteen annual instalments :— *
pal debentures and high class stocks. It was possible to $21,000.00—August 16th, ipop—Extension of telephone
purchase thçse_to pay a g<wj>d rate of interest. Debentures system.
and stocks were thirrfofe purchased to the amount of $73<V $5,300.00—August 16th, ipop—Enlarging storage battery
ÿi7- The company have tfius secured long dated invest-1 j„ connection with Electric Street Railway, 
mpnts which will increase considerably in value and in the $22,000.00—October 1st, ipop—Purchase of machinery
meantime will yield a remunerative return. Including bonus an<j fittings for new car barn.
additions granted <1 . • ng the past year, the total new busi- $7,500.00—October 1st, ipop—Motor generator for Elec-
ness issued was $6^455,®4. while the total insurance in force trie Street Railway. :
at the close of the year was $51,797,428 under 33,144 poli $3.000.00—November 8th, ipop—Agreement with J. J- 
<-*es- ! - ; Garrick for half cost of street railway through Mariday Park

Two hundred aind fiftv-five lives fell in during the year, > $12,000.00—February 1st, ipto—Purchase of copper wire
calling for a total |um of $458.282 under 282 policies. De for transmission of power from Kaministiquia Power Com- 
ducting the reserve under these policies the net loss was

T $294,604. Although mojre than in the preceding year it is ___
not more than thÂsncreâse in the amount at risk would call j Toronto.
for and shows an e]qua]ty favorable* death rate with previous Tenders will be received en block. Delivery at Port
years. That the Mortgage payments have been remarkably Arthur or otherwise to suit purchaser. .
good both in regar^ to principal and interest is an interest jf debentures delivered outside of Port Arthur, tenderer
ing statement in the directors’ report. Instalments were well. to pay exchange and insurance.
met and maturing loans were paid off tfcit would have been Ajj tcnders must cover accrued interest.
readily renewed. These payments evidenced the improve ■ b, considered in open council at eight o’clock p m.
ment that is taking place in the West and particularly «n j day February 14th, ipro.
Manitoba. According to the actuaries, report the total re- The highest or’ any tender not necessarily accepted.

liability is $12.802.792. It is noted that the employ- Further information can be obtained from City Tress- 
men t of the American tropical experience table for all tro- . w » Gurnev

, pical and sub-tropical business calls for a somewhat higher < ’
reserve than would be required under the Hm. table, thereby 
making provision - for the increased mortality which must 
naturally be expected under this business.

;War Agatost Grand Trunk

H

* CITY OF PORT ARTHUR.
I iDEBENTURES FOR SALE.

tain rates which o| 
and ones which ha* millions invested and are paying enor-j 1 
mous taxes.”
Must Make F

Thç only recourse 
to make a further led

Reduction.
h the Grand Trunk now has is 
in its rates, for the purpose of 

re-establishing the hid differential, or to agree to the terms 
of the all-rail lines! and Sthe compromise made by the other 
differential lines, jt wg$ hoped that a rate war could be 
averted, and that the matter could be amicably settled with
out recourse to sucLdraStk measures ; but the present move 
of the LackawannafaW^the Erie would indicate that such a 
solution of the matfer is out of the question, and thdt a rate 
war similar to thy pne which occurred a year ago over port 
differentials is aSsqked. I

5

u
-

CONFEDERATION LIFE A$$OCIATIONI; < 9
;

> .

r.

pany.«
Debentures and interest payable at Bank of Montreal.

Tenders will 
of Mw

ti I

serve
*

J. McTEIGUE,
City Clerk.

Corporation offices, Port Arthur, Jan. 18th, i9,<x

f
i-' -t.

Debentures For Sale



Bi #THE MONETARY TIMESJanuary 29, «910-.me 44.
?
- T-

Emils Lacas WESTERN BONUS 
AND MORTGAGES

“Su PONT & LACAS
FINANCIAL AGENTS

High Class Investments.
1» A M, Central Chambers, Elgin gt, OTTAWA.

--------Phone 671

Bonds and

We always keep a full selection of both on 
The safety of these securities is unquestionabl 
the interest returns are high.

Our Municipal and School Bonds will yield j|réhi 
5*/, up and our Mortgages will yield the investor 
from 6*/. to 77,.

Wi ldprinter’s 
Notice 

s paper.

New York, London. Paris, Bruxelles* and Hambourg

_;•* . I
CITY OF FRINGE ALBERT

o
Debentures for gale.

Let Us Send You Full Particulars.onto.
if!Sealed bids will be received by the undersigned up to 

Monday February 14th for the purchase of the following
C%0^.crStraightetermCbentUre Interest payable annually

•37,200 ................. •:........................... k y“rs
10,000 ................................................... 30 „
33,600 • • ............... . ..,•••• ........... 30 '

.u pc Straight term Interest payable semi-annually
$7,600 ............................  . .................. 30 years

SH p:c. instalment
$2,500 .... 20 years from 27th Dec., 1907

J. ADDISON REID &
REOINA, S

iLimited/
• • •

ITOOKt AMD BONDS TAOLI—MOTSl Tle h) U.UtL (»)
*Th« Northern Bank's mit paid dividend was $ per cent. ; tfc 

Seek’s was 4 per cent. The two beaks awaisewated, ipefc 3 

♦There Is $850,000 heads oetstasdiag. ft
ttThis dividend is *aarssteed.
■Crow’s Nest Pass Co.—By the hoses issee of Jwly i$th, «4 

cost 00 preseat total cepitalisatioo it eqeal to to per cent. Of 
capitalisation.

rFull information will be furnished on application.
C. K>. DAVIDSON, Treasurer./ k;4 pet 

Iff™"/ Prince Albert, Sask., Jan. 18, 191a
hi withpared forPrices oo Caaadiaa Eirhaages ore

l^oif of s ycftf tfo.
British Colaasbia Mining Stocks (close Tkarsdey) furnished 

Meredith nod Company, 45 Sl Francois Xavier Street, Montreal.
Quotations of Cohalt Mimisg Stocks are those of Standard 

Mining Eschange.
AO companies earned in the tables will favor the Mow 

by sending copies of all circular, itsaed to their shareboM 
notifying es .of nay errors la the tables.

Montreal Steel stocks are commonly termed ’’Switch” ee the 
They ore quoted as Montreal Steel is our tables.

Ibhort»ed and. en- 
will be re-

CITY OF LONDON, ONT.

IBrOebenturae for tale.Port Arthur
hr "FaTenders addressed to “The City Treasurer," and marked 

“Tender for Debentures,” will be received by the Corporation
of the City of London until four o'eleok p.m., on Friday, the 
Mh February, 1B1B, for the purchase of the whole Issue .! 
l79,ooo.oo or any portion thereof, of Local Improvement De-

The debentures are a liability of the city at large, and 
tie repayable in ten annual instalments from December 30th,
igOQ.

Interest at «X per eont., payable June Joth and De- 
cember 30th.

Marked cheque for $1,000.00 for the whole block, or 
2 per cent, of tender for an amount less than $25,00a00 must 
accompany tender.

Accrued interest must be paid in addition to the price

The highest or any tender not necessarily accepted.
Full particulars, together with official form of tender, 

can be obtained pn application to the undersigned.

years—Pur-

■!30 years—

1 years—Pur-

years—Ac-

years—Con-

the rate of

years—Pub-

years—Grad- 
e River.
> years—City

1 years—Pur- 
Street

10 years—Es- 
terly through
over Current

$ per cent, 

s, payable ia 

of telephone 

orage battery > 

if machinery 

»tor for Elec- 

it with J. J-
11 arid ay Park, 
if copper wire

Power Com-

0f Montreal,

ivery at Port

thur, tenderer

Tenders will 
p.m.

accepted.
n City Tress-

of A at.hr«
SL, Mi

’
I TOWN OF YORKTON, 8ASK. $3C 1j?

$40,000 High School Debentures for sale. Seale 
will be received by the undersigned up to and inch 
15th day of February, 1910, for the following debe 
$40,000 5 per cebt. 30-year debentures, repayable 
annual consecutive instalments of principal and inte 
bentures dated 1st December, 1909, and payable at 
of British North America, Yorkton, Sask. The h 
any tender not necessarily accepted.

R. H. LOCK,4 I 
Secretary-Trea

lers
the

is » i
. bcfual 
Iti" De-
hiBank

l
IÏist or

:

iU—JAMES S. BELL,ALD. J. G. RICHTER,
Chairman Finance Committee.

I
City Treasurer.

London, Ont., <Jan. 18th, 1910. The Ontevrio Securitie
Compeovy Limited. ^

T. 5 Q Pepler», Ntgr”.

IHiniCmiY ATTBACTlVff

s
CITY OF NORTH VANCOUVER

Debentures for Sale.
■

Sealed Tenders addressed to the undersigned and marked 
" Tender for Debentures,” will be received up to 5 o’clock 
P-m. on Monday, the 28th Day of February, 1910, for the 
purchase of the following general debentures of the Cor

poration of the City of North Vancouver :—
Waterworks ........
Sewer ...................
School .................
Road Machinery
Parks ...............
Fire equipment

iMim S MICE 
BBS 1 1

■

1... • 65,000 j
40,000 

. 16,000 
,... 10,000 

5,000 
.... 3,000

1SUITABLE FORX.J.
Deposit, Trust Funds 0 

Investment.
• .f

$139,000 3'$
:Repayable 17th January, i960.

Mi t7ffiJStl * •pcr ccnt’ Payable half-yearly on 17 th January

^^Tenders will be received for the above debentures ee

The highest or any tender not necessarily accepted. 
Copies of the By-Laws and other information may .be 

™**Med on application being made to the City Clerk, North
vancouver, B.C.*

m\ January list, containing full 
particulars, 
on request.

ü m,
gladly mailed

' ^of Mon-
i il ■

MC/lCinnon Butldirl
Toronto. Ont,/1

.

,._____ THOMAS SHEPHERD, City Clerk.
Ball, North Vancouver, B.C.,

January 19th, 191a
rE.
ity Clerk. 
I, 19*0-

2 sy
s

■

...
■
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LTD. vÆ&WKPU
Capital. $300,OM. 

$230,006

-j THE PRUDENTIAL INVESTMENT CO • f
THOS. T. LANGLOIS. Vancouver 

President H. C. Pwiwnenl Lonn Co. ; 
President Pacific CoehlFire Insurance Co.; 

President National Finance Co . Ltd.; 
HON. G. H. V. BlflLYKAy Edmonton

Lieutmanvt ioVf*r|ior of Albeit*.
DAVID W| BOLE,

President National Drug tad Chemical Co; Ltd. 
LEWIS HALL, D.D.S., Ma«r of Victoria. 

G. A. McGUIRE, D.D.S.. Vancouver
ALD. JAMES RAffSAY. Vancouver 

President Dominion Biscuit Co.
GEO. J. TEl>gR. Vancouver 

Manager B..C. Pertbanent Loan Co 
L. D. TAYLOR, Mafor of Vancouver 

President World Printing* PnbtehingCo., Ltd 
• M. DesBRISAY, Vancouver. Merchant 

L : ■ Jas. A. McNAIR, V^cottver 
Vice-President Hastings Shingle Mfg. Co.

E. W. LEESON, Vafic&ver. Ptevident E. W. 
LeesonCo., Ltd.. Wjmtesale Merchants 

HON. A. E. FORGET. Regtna 
Lieutenant Governor of StakatchewSn.
------------------------- ;-------------------------

Raid
fhe Directors of The Prudential L

Co., Limited, havrag a thorough knowledge o> 
conditions prevailing throughout Western Can
ada. and of the wonderful development of ip 
immense resources, are confident that

t
Western Provinces afford unlimited poeebifitta 
for the profitable investment of capital.i.i

In order to take advantage of the many op
portunities afforded for making large profits far 
its shareholders, a charter has been secured far 
•The Prudential Investment Co., Limited," 
under the Companies Act.

i-s

V
The Shares are now offered for sale at $W 

per share, together with a premium 3L$ 8 per 
share. Terms of payment have been Arranged 
o cover a period of four years, thus emthh^fa. 

vestors to subscribe for a larger number of i ‘ 
than could otherwise be secured.

•>
' 4

; WANTED.—Accountant and auditor of twelve years’ ex
perience in financing, credits, and practical accounting, 
would open up negotiations with first-class concern desiring 
the services of an expert. Open for engagement, February 
15th. Salary required twelve hundred yearly. Unquestion
able letters of reference. Apply Box 103, Monetary Times.

W ANTED
Advertisements under thjbh«a23ag wffl be sccepted hereafter at the following 

ia every case.

Li

'} (
. :f will be !!

SALESMAN WANTED—Large manufacturer of bed
ding and kindred materials desires energetic salesman to 
supervise all Canadian sales west of Toronto, and in Tor
onto. Good salary atid commission to right man. Box 113, 
Monetary Times. •

LONDON FINANCE.—We are open to represent any 
Financial Firm requiting ah Agent or Representation in Lon
don. England. Centrally ’situated offices near Bank of Eng
land. Excellent Fwikbcihi Connections. All kinds of- 
financial business iundertaken. Bond Issues—Municipal, 
Railway or îndustriâL Mining propositions of proved pro
perties. Oil Lands are oujr Specialty. Canadian References. 
Write fully, British-Çinadiàn Investments, 27 Queen Victoria 
St., London, England. (V ,

-
i

DIVIDENDSt
-j MANUFACTURER S AGENT in Vancouver wishes to 

represent Eastern Manufacturers of Shirts. -Overalls. Hosiery, 
Underwear. Caps; Neckwear, on commissionr^Address Suite 
it, Capitcla Building, Vancouver. B.C. J

I! 1
IMPERIAL BANK OR CANADA.

DIVIDEND NO. 78.'1s ÏÏ NOTICE IS HEREBY GIVEN that a Dividend at the
rate of Eleven Per Cent. Ill per cent.) Per A
Paid-up capital stock of this institution has been declared 
for the three months ending 31st January, 1910, and that the 
same will be payable at the Head Office and Branches pn and 
after Tuesday, the let Day of February Next The TrawWir 
Books will be closed from tlje 17th to 31st of January, 1910, 
both days inclusive.

I •j
upon theif !

!

ill f

al IllllI Hi
!

By Order of the Board.
D. R. WILKIE, General Manager. 

Toronto, 22nd December, 1909.i KBill■111
1

THE BANK OF OTTAWA.\ <• [ •
A young

DIVIDEND No. 74-fI man of wide 
financial experience dé
sirs enquiry from bank
ing itmise or corporation 
which requires the services 
of an executive man. Box 
loq. Monetary 'Times.

.
Notice is hereby given that a dividend of two and one- 

half per cent., being at the rate of ten per cent, per gnnum, 
upon the paid-up capital stock of this Bank has this day 
bepn declared for the current three months, and that the 
saine will be payable at the Bank and its branches on sad 
after Tuesday, the ft ret day of March, Iftlft, to shareholder* 
of record at the close of business on 14th f ebruary next 

By order of the Board.

A

t GEO. BURN,
General Manager.

Ottawa, Ont., January 17th, 1910
-

THE CANADIAN BANK OF COMMERCE.
.

Notice is hereby given that a dividend of two and nr> " 
quarter per cent. Upon the Capital Stoqk of this institute 

for the three, months ending the :
I

has been declared
February next, and that the same wity be payable at 
and its Branches on and after Tuesday. 1st March next 

The transfer books will be closed from the 14th to 
February, both days inclusive. j

Bv order of the Board,
ALEXANDER LAIRD.

<

6
General .Manager.

; Toronto, 24th January, 1910.
f------------

■

!•

II
Mi ?»

;
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-E j-tc. THE,
■}CANADIAN AGENCY, LIMITEw

1 ii
tLONDON. ENGLAND

' 6 Princes Street, (Bank)

Government, Municipal ft Corporation Bonds and Debentures
Bought and Sold.

Bank of Montreal

i
meat at in 

that that 8 ■
1 ut.

Ii made in London.

second tor
Sfl
uBANKERS

Messrs. Glyn, Mills, Cume * GO.fan's Bank, Limited
>

1■« tit*

lestibBsgis.
iberofih.Ni ERNEST S. GLASSCOJOHN G. BEAT!1 ERICKSON PERKINS

ERICKSON PERKINS & CO.
1BOND

STOCK
e years' ex- 
accounting, 
:rn desiring 
it, February
Unqi 
ry Ti

?of Trad-New Yi S:TORONTO14 King SL West, ?
w. knee lut quoteboe wire to Chicego, ead BerUeft. Petfee a Co e, new, eyrke. We wiU nail yoe our friim MW,titter ee application.

f
■
àrer of bed- 

salesman to 
and in Tor
il. Box 113,

western securities

A SPECIALTY, gMacMillan & VollansSOUTH AFRICAN 
LAND WARRANTS. .1

•t:
GRAIN EXCHANGE BUILDING 

WINNIPEG
I

Ï

of the company for the half year, ending December ; isg^ 1909, 
and a bonus at the rate of 4 per cent, per annum fo r 1 
ending December 31st. 1909, and that the same Will 
able at the head office of the company, 350 Pe^B x 
Vancouver, B.C., on and after January 15th, 191b.

By order of the board. "f
W. P. REID, Trehiufi r.

Vancouver, B.C., January 15th, 1910.

BRITISH COLUMBIA PACKERS ASSOCIATION.
year
pay-

treet,
A dividend of 10X % has been declared oh the Preferred 

shares of the B. C. Packers Association, being for the period 
from the aoth May, 1908, to the 20th November, 1909, Pa>"

Transfer books will be ’able on the $th of February next, 
closed from the 26th of January to the 5th of February, both 
days inclusive. This completes the payment of dividends 
in arrears.

idend at the
___upon the
ieen declared 
and that the 

nches on and 
The TramNr 
anuary, 1910,

Sii ÆMILIUS JARVIS, Ift
Vice-President. >4* 'St 1Toronto, January 19, 1910. i ii 'I

ITHE BANK OF | TORONTO
UNION BANK OF CANADA.Ï ïtaManager.

tDividend No. m.Dividend No. St.
i

Notice is hereby given that a Dividend of Tffo -ju(j One- 
half Per Cent, for the current quarter, being ati ttie* ate of 
Ten Per Cent, per annüm, upon the Paid-up Capiti l Si Xk of 
the Bank, has this day been declared, and that tly- si 
be payable at the Bank and its Branches, on am a 
1 st day of March next, to Shareholders of record at t 
of business on the ijth day of February next.

The Transfer Books will be closed from the .Sixt 
the Twenty-fifth days of February next, both days nC 

By order of the Board.

Notice is hereby given that a Dividend of one and three- 
quarters per cent, on the Paid-up Capital Stock of this Insti
tution has been declared for the Current Quarter, and that ihe 
same will be payable at the Bank and its Branches, on, and 
after Tuesday the first day of March next, to shareholders of 
record, February 15th.

By order of the Board. ■. !. _

.*
will

:r the
close

two and one- 
t. per »nnum, 
has this day 
and that the 
inches on and 
) shareholder* 
airy next

G. H. BALFOUR,
General-Manager.

-
I

ith toQuebec, January 22nd, 1910.
Ive.

' I
NATIONAL FINANCE CO., LIMITED. D. COULSON, General Ms najj|r. 

Toronto, January êfith, i|po.
1

*1 Manager. The Bank of Toronto,
>.Notice is hereby given that a Dividend at the rate of 

10 per cent, per annum » has been declared on the paid-up 
capital stock of the company for the'year ending December 
list, 1909, and that the same will be payable at the head office 
of the company, 350 Pender Street, Vancouver, B.C., on and 
after January 15th, 1910.

By order of the Board.
~ W. REID, Secretary. ' 

Vancouver, January 15th, 1910. ■

sRCE.
minion at 
TS it is 
minion to 
heflBtie of 

bended 
it rail- 
id that 
r dam- 
id that 
I lcgis- 
, of the 
I when 

tneffllne of

At a recent meeting of the conservation con 
Ottawa, the following resolution was passed :-V 
.important that steps be taken at once by this cOtr 
protect the forests from fire, especially along 1 
railways, and that in particular législation'.!*: re on 
by this commission to bring the Dominion gov«r un 
wavs under the fire laws of the several provin» i, j 
government-owned railways should also be liable 1 
age done by fires originating from their engine 
the burden of disproof sbold be on their sidq; ais< tl 
lation provide for the transportation by all rad^aj 
chief district fire gangers and wardens free of c tar 
on their way to investigate or fight fires along * 
railway.”

two and one- 
his institution 
ling the 28th 
le at the Bank 
irch next. ‘ 
e 14th to 2otk the PRUDENTIAL INVESTMENT CO., LIMITED.

Notice is hereby given that a Dividend at the rate of 8 
per cent- per annum has been declared on the paid-up capital

.Manager.
>:

-w
. V

;
:1

V
■

1

5
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—r '‘ -1t......................
. BANK OF VANCOUVER CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing 
Houses for the weeks ended January 14th, 1909; January 
and January 13, 1910, with percentage increase or decrease:

... J9U,7*5,S $40^40*1,983 $45,768,44» +*31*6 

.... 27,919,298 32,894,538 34,320,632 + jx,
.... 11^97,01$ 19,285,320 18,083,0$$ + $7.1
.......  3,362,480 6,454,128 6,933,107 -f 106.1
----  3,659,803 3,454,106
.... 2,366,08$ 2,177,498
.... 1,140,843 2,242,443
.... 1,752,901 2,313,624
.... 1,509,871 1,737,052

St. John ............. 1,330,090 2,310,949
1,303,745 1,720,489
1,264,946 - 1,839,944

jtéjoté : ,1,208,843_________

$92,698,646 $118,040,917 $124,004,189 4.33.7 
.............. 933,834 1,203,531

The Bank of Vancouver expects to open in Vancouver, 
B. C., early in March and preparations are now being made. 
The necessary deposit of $250,000 has been forwarded to 
the Dominion government. ; according to the terms of tne 
charter. The site his not yet been decided upon. On the 
notes of the Bank Will be scenes typical of, and illustrating 
the resources and industries of the province.

Montreal .. 
Toronto ... 
Winnipeg . 
Vancouver

3,645,786 — a$ 
2,916,988 4- 23.7 
3,259,154 +9S4 
2,303,835 4- 314 
2,006,785 4- 324 
1,535,431 + 154 
1,570,537 + 204 
1,408,604 4- 11.3 
1,311,826 4- $14

J Ottawa ,. 
Quebec 
Calgary . 
Halifax . 
Hamilton

4
riA’S GENERAL MANACER 
TIRES.

NOVA SCOT 
' ! Rt

BANK OF

f
The feature of i*e Baglj of Nova Scotians annual meeting 

on Wednesday, was the resignation of the general manager,

spoke of the banking reforms advocated by him. «nd com 
eluded “I have not the patience to await these changes 
nor the d impost ion quietly to tolerate the present banking 
practice, which hay produced so much loss and which looms 
as a dark cloud c n an othes-wise fair horuon.

Henrÿ Collingwood McLeod is a Prince Edward Islander 
and was in commercial life on the island before becoming a 
clerk in the Bank of Prince. Edward Island, »h.ch wa, amah 
gamated with the Bank of Nova Scotia m 1882. During the 
years since that date. Mr. McLeod served the Bank of Nova 
Scotia in various capacitie*. notably as manager at Mmne- 
apolis and Chicago, and ktows the American financial mar
ket well. He was made mtoeral manager in 1897. It is un
derstood that his fesignattem of this post does not take effect 
at once, but within a short time, at the convenience of the

A man of recognised ability and pronounced views, Mr. 
McLeod has at various times made himself known as not 
wholly in accord with tbd opinions and resolves of other 
Canadian banker» While ;a member and indeed vice-presi
dent of the Canadian Banker's Association, he dvffered from 
the great majoritt of that body on on or two points, such 
for example as adequate security for ank circulation, and 
the desirability outside bank inspection His pamphlet 
on the latter suqiect has quite recently received notice m 
these columnar

Victoria ......
London. ..........
Edmonton ....

Total ..
Regina . »

1
The following are the Clearing House returns for the 

weeks ended January 13th and January 20th, 1910, comparai 
with those for the week ended January 21st, 1909:—

Jan. 21,’09. Jan. 13,’to. Jan. 20,’10.
Montreal ... $31,379,909 $45,708,449 $40,032,555 +27.5
Toronto ........ 26.991,024 34,320,632 30,705,303 +13-7
Winnipeg ... 11,053,241
Vancouver .. 3,73®, 556
Ottawa ........ 3,694,293
Quebec .... 2,143402 . 2,916,988
Calgary* ----- r,348,479
Halifax ----- 1,805,349
Hamilton ... 1,501,812
St. John ----- 1.344,589
Victoria ----- 1,083,095
London ----- 1,122,851
Edmonton .... 699,754 _

Total ... $87,898.354 $124,004,189 $111,865,177 4-27.2
1,203,531 619,773

18,083,055 15,772,621 4-42.6
6,933,107 7,198,661 4-924
3,645,786 4.046,974 + 9-5

2,263,303 4- 5.5 
2,231,516 4-654 
2.011,12$ 4-11.3 
1,693,736 4-12-7 
4,589,218 4-18.1 
1,809,618 4-6747 
1,286,745 +14.5

2,259,154.
2,303,835 
2,006,785 
1,535,431 
1,570,537
* y4O8,604
1,311,826 1,223,802 4-7l.t

!
:

\

r
Regina ^

■
The following are the Clearing House returns for tbf • 

weeks ended January 20th and January 27th, 1910, compared 
with those for the week ended January 28th, 1909:—

Jan. 28, ’09. Jan. 20, ’10. Jan. 27, No. Ch’ft 
$30,036,274 $40,032,555 $41,180,444 + 37-«

24,349,3U 30,705,303 28,856,95$ 4- 18.$
11,186,949 15,772,621 13,577,667 + 21.3

7,198,661 6,843,963 + 7*-*
4,046,974 3,571,958 + 19-6
2,263,303 2,095,948 + 8.8
2,231,516 2,126,989 + 63.7
2,011,125 r 1,924,201 +12.0$ 
1,693,736 1,602,260 + 26.2
1,589,218 1,386,381 + 17-8
1,809,618 1,859,469 + 734
1,286,745 1,124,074 + 16-7
1,223,80 2 894,749 + 23-9

■

■, 1
Montreal

Nine bids wefc made fo 
$6.000 6 per cpnf. 20-yeaif 
were from Toronto, one from 
firms. As previously retejd 
awarded jhis issue. _

Toronto 
Winnipeg
Vancouver ----- 3,973,761

• 2,985,825
1,925,702 

. 1,299,201
- i,7i*,123

1,269,028 
1,176,646

Victoria ............ 1,069,029
London .......
Edmonton -----;

or the Fort Saskatchewan, Alta., 
electric light debentures. 
Winnipeg, and two from- Regina 

I, Messrs. Nay 8c James were

Six

Ottawa
Quebec
Calgary
Halifax
Hamilton
St. John

If 1
, —4 ’

NOTICE
-

THE FIRE INSURANCE EXCHANGE CORPORATION. 962,960
710,5051

il r (Stock and Mutual)

The Annual 0eneral Meeting of the members and Share
holders of this Corporation will be held on Monday, the 14th 
day of February] 19to, at 2 p.m., at the Company's offices, 
So. 32 Church Street, Toronto, for the election of Directors, 
for the ensuing (year, and the transaction of other business 
relating to the saanagemebt of the Corporation.

, T Bv Order,
HUGH SCOTT. Manager and Secretary. 

Jamutti, 1910.

Total ............$82,662,314 $111,865,177 $107,045,058 +29-Î
614,163li :! 619.775Regina

DIVIDENDS PAYABLE.
PayableTerm

Balance for 1909 Jan..~3i
Feb. 1

Rate %Company
Montreal Steel, com.
Cuba Railroad, pref.
Mexico Tramways .
Montreal Street Railway___ 2# Quarter
Rio de Janeiro ..............
Dominion Coal, pref.............. 354 ‘ Half-year
International Coal & C........  154 Quarter
North Star Mng........................ 2 Distribution
Penmans Limited, pref..........  1% Quarter
Nationale Bank ...
Standard Bank ..
Imperial Bank ...
B.C. Packers, pref.

5
154
154 Quarter

3Toronto, 1
.
NOTICE

MILLERS ANO MANUFACTURERS INSURANCE 
COMPANY

1X Quarter 
3 Quarter 
2 X Quarter 

io54 20th May, 1908 to 
20th Nov., 1909

THE «•

ft Stock and Mutual) 5
The Annual ( îeneràl Meeting of the members and share

holders of this Company, will be held on Friday, the 18th 
day of February, 1910, at the offices of the Company, 32 
Church Street, Toronto, at the hour of 2 o’clock p.m., for 
the election of D rectors for the ensuing year, and the tran
saction of other Lusinesf Relating to the management of the 
Company.

RAILROAD EARNINGS

railroad earnings for weekThe following are the 
January list:— -Increase.

$338,000
140,07$
69,*M

8,112
7:m ■

-ï1900
$i,039,ooo

624,750
115,900
6$,923
70,224

, 1910. 
$i,377,ooo

764,825
185,100
74,035
77,922

C. P. R..................
G. T. R.................
C. N. R..............
Toronto St........... .
Montreal St...........

Bv Order.
THOMAS WALMSLEY.

1 Manager and Secretary.
Toronto, zisi January, 1910.

'I
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in Clearing 
January 6tk 
r decrease; 
’«o. Ck’ft 

.449 + 316 
».6ji + 224 
1,0*5 + 57*3 
1,107 -f-io&i 
1,786 — aj 
>,988 + 23.7 
>,«54 + 984 
1,835 + $14 
^,78j + 324 
5,431 + 154 
>,537 + *4 
$,604 + ii.j 
1,826 + $14

*,'89 + 33.7
3,53*

t

inis for the 
o, comparai
>:—
,’io.
555 +17-5 
,303 4-13.7 
,621 +42.6 
,661 +924 
,974 + 9-5 
.303 + 5-5 
,5«6 +634 
,125 +11.3 
,736 -«-12.7 
,218 + ill 
,618 46747 
,745 414.5 
,802 47I1

,«77 417.2
,773

urns for 
10, com
i^cu’r
80,444 4 37.1 
56,9*5 4 1I5 
77,667 4 M.J 
»3,963 4 7*-* 
71,958 4 19.6 
85,948 4 II 
26,989 463.7 
24,201 412.05 
02,260 4 26.1 
86,381 4 178 
59,469 + 734 
24,074 4 16.7 
94,749 + 15.9

45,0*8 4 29-5
14,163

Payable
1909 Jan.."31

Feb. t<<
«I
«
tt

it

<1n a
a

u
1908 to 

1909 5

>r week ended
Increase.

do
co 140,075

60,300
8,113 
7,698.

00
23
24

i
I

St. Paul Fire and Marine
Insurance Company.

St. Paul, Minnesota.
■a

1

Fire, Marine, Automobile,
and Motor Boat Insurance.

Tourist Floater

i \ i-
Ri

Forty-Fifth Annual Statement, December 31st, 1909.
ASSETS LIABILITIES r-

Bonds at Market Value Dec. 31,
Reserve for Unearned Premiums $3.772,123 ;|4 

Unadjusted Losses and Other
Claims ..................... ............. ..

Reserve for Taxes............. ..
Capital Stock .....$ 500,000 00 ’

Net Surplus

$4,156,603 041909
Stocks at Market Value Dec. 31, 

1909 ...
Real Estate, unincumbered
Loans on Mortgage*.........
Cask and Bank Deposits..
Agents’ Balances ________
Otker Assets ....................... .

-Is351,100 00 
364,614 60 
572,610 00 
345,982 19 
441,494 91 
54,053 02

307,709 *0 
65,000 60

il

1,641,624 42 2,141,624 ,42
t

$6.286,457 76$6,286,457 76-s
■

ifi - * sComparison With December diet, 1908.
$856.202 07 
390,714 22 

414,602 11

Increase in Assets.i../..................
Increase in Unearned Premiums 
Gain in Net Surplus.....................

1; t
■i

Organized in 1865, the St. Paul Fire & Marine Insurance Company has i| 
paid, dollar for dollar, all the conflagration losses, beginning with Chicago > 
iti 1871 and including, besides Chicago, Boston 1872 and 1873, Jacksonville 
(Fla.) 1901, Patterson 1902, Baltimore (Md.) 1904, Toronto 1904,
San Francisco (Cal.) 1906, Chelsea (Mass.) 1908 and Fernie (B.C,) 1908.

1

!ji

-if
W

Losses Promptly and Fairly Adjusted and Paid
Without Discount.

cWkite * Calkin. General Agents 

A. M. Jack t Son “

Dele i Co.

W E. Fndger
Christensen t Goodwin, General Agents 

(et San Francisco, Cal.)

f. St. John, N.B<

.. Halifax, N.S.g

.. Montreal, Que,
' •» '

.. Toronto, Ont. : 

for British Columbia.

V

1t

I

I
A

J

L ■

:

-1

6

1 •

I
:■

:

V
i

*

!
1

II
■

I

■ I

Is44. THE MONETARY TIMESJanuary 29, i910* I>1
?

7*
”

f

m
m

ism
,

4 .. m

as
I



T T
E.

I
• ITHE MONETARY TIMES§ 5January 29, i9m-Volume 44.MONETARY TIMES ==!F=ETHE

f-F
rï

t 7""*ft ?

-Offer of $126,000 7 Per Cent. Giatire Preference
4r |||^H

SILLIRER CAR COIPANY, Ltd.,
THE DlCTORS.

t Stock at Par. 
HALIFAX

j

I
I i,t
1

I
: : .>

Ü A
!
f
.

;N
i r

Vice-President, W. J. CLAYTON,
of Clayton ® Sons, Halifax

• E. E. SILLIKER, of Halifax 
R. C. McMANN, of Halifu | W. FOWLER, of Amherst

■PP . I
m ' I - *

Now being issued, 1250 Shares 7 Per Cent. 
Cumulative Preference Shares at Par - ?

President, C. J. SILLIKER, of Halifu
:ri

.I

A. M. BELL, of Halifax
IJ

■ J
ir.CABAL II ■

J
1$750,000

244,000
l authorized ,

PAID UP -
The attention of the investing public is directed to this issue of TWEi|nDRED and FIFTY SHARES of Seven Per Cent, cumulative Preference 

Stock of the Silliker Car Company, Limited, authorized in onfer f** further capital for the Company s expanding business.

SUBSCRIPTION LISTS NOW OPEN and applications for the shrill be received at Bank of British North America, Halifax i 
Eastern Trust Company, Halifax ; Halifax BouV«de, and at the Offices of the Company, Halifax

it
i $$125,000
- I

i
?

m 1: I
1 ! if !;

i ! •
No Investment In the Canadian market Is more likelf to 

.prove permanently remunerative than the Silliker shares,
EVERY DOLLAR IN PLANT MADE TO TELL.

the company’s capitalÆ* 
consequently there is one hundred cent* of value in profit 
■and assets to represent every dollar invested, and all t|ej 
original capital is security for the present issue. There" tv|sT 
not even a commission paid for s&le of shares, a volutjjt 
committee of the Halifax Board of Trade having distrib^l 
stock to subscribers without chargé. In addition the* org 
ization of the company was carefully inspected by the hp 
representatives of the City of llalifa^i who loaned tjiipt 
$135,000 at a low rate of interest, because' the undertaking 
was deemed to be of a sound and promising character, aid 
the result has abundantly Justified this conclusion.

CARS FOR THE HALIFAX TRAMWAY.», UNSURPASSED LOCATION OF F LAST.
The location of the plant could not be in a nwt*1 

It is unexcelled for the assemblug
• ■ 1 — a vtrt 1RF u(

HE rapid development of the business of the Silliker 
Cajr Company, Ltd., has made necessary an increase 
of lthe capital. This is being effected by the issue of 
1,250 shares of SEVEN PERCENT1. CUMULATIVE 

PREFERENCE STOCK, authorized at a general meeting of 
the shareholders if the company, nd now offered to the 
public, “

T Tfe Halifax Electric Tramway has recently placed in 
npssion “ pay-as-you-enter ” cars, built by the Silliker 
■pany, which are pronounced by the tramway officialstageous position.

the materials reouired and it has a commanding PW*fnT> wr»ch are pronounced by the for tL export X Æ W rail or sea Tto^ »P<^nxonS,ruction and finish 
well shown in car contracts filled for Newfoundland « The Halifax Herald says of oi
Silliker Company, as well as for railway corpora * "Car No. 58. the newest addition

There is no watered, stock in
to any other's on 

one of these c$rs :
Car No. 56, the newest addition to the rolling 

stock of the Halifax Electric1 Tramway, made its 
appearance on the street to-day. The car is a! “pav- 

ant* was made at the works of the
■il i ^ar £°mpan>" H I* * splendid specimen of 
wewwiiip ud will be a source of pride to Halifax

Canada.These shares have a preference as to dividends and also 
on the assets of the company.

’

■WOODWORKING MILL!.1 THE FINE
The Silliker Company has a large an<! *ver"”j 

fine woodworking department, with but mue 
east of Ontario. It practically has the Maritime^ 
as a market. The company’s facilities for p 
the highest grades of work are perfect, an 
of office, bank, shop and church furniture, aaa 
cabinet work generally, the company hnd 
growing field. From the inception of * 
department has been taxed to its capacity.

ICAR BUILDING A SUCCESS IN NOVA SCOTIA.
The bijildiiw of cars has been one bf the most successful 

industries |n Cfcmtda, and in this part of the Dominion it has 
been pre eminently so.

The iifjdustfy ‘promises to become ^ yet 
and remunerative;: undertaking.

The ci r^shieriage in Canada is serious.
* of dollars worth 6Ï new .cars must be built this year by the 

railways of the: DfcmYnion to bring their equipment up to the 
requirements qf traffic.

h

v ^l‘|lker Company’s plant and equipment being abso- 
v. j- e[n enables the company to effect great savings 

i n but ion of power in the operation of its machinery.

COMPANY A WELL-MANAGED

Ü-11 ■
more prosperous INVESTMENT BACKED BY AMPLE SECURITY.,

In view of all the facts, which are verified by indepc ‘ * 
audit,* and approved by shareholders and all interiistiid 
parties, the new seven per cent, cumulative preference slgljbs '■ r 
of the company are confidently recommended to the ptttiic 

high-ejass and desirable investment, BACKED AS 
THEY ARE BY AMPLE SECURITY.

tL
Many millions ' . • ■

INSTITUTION.
«nutUlWi'nrp h tr ^ar, Company in the first two years of its 

CARS BUILT BY THE SILLIKER COM s not on|y been able to pay expenses but has a
car shops has tf*»,,.,.. , ,?nre’. such a satisfactory result is due to the The output of e ’ ; ;Ven contracts. K-If,r . ■ e p,ant and to capable management. The

unstinted praise of all who have gtven buad an active, personal interest. The practical
The company has shown its •bl“yCan*. W J*™ » under the personal supervision of the presi- 

competition with any other car works ■ ' the company, Mr. C. J. Silliker.

LARGE NEW CONTRACTS IK '^jhorgamzatmnof ,he whole in-
, _ tWo Intmuni. anj ■, pmÇnt of the business of the company has

The company has commenced w°rk 1 nr0gtab*e',ptryl0n_ ... the a,<1 of new capital to still further extend 
contracts for freight and passenger cat* , opefl^emg basis “mpany will be placed upon a dividend- 
and this year the works will be continu ■ «ngiaal capita?” ' *°r pre^erence «hares but also for
branches. V™

as aV
1|Iriy-i

PLANTS WILL BE TAXED TO CAPACITY.
It is cjértaitt ihat for a long time the car building plants 

of Canada,! w ills jhkvc all they can do.
In this gNat business the Silliker Car Company Is 

getting a lull shire.
This ■ joinpisity has a plant setond to none in respect of 

efficiency, iecoriçmy of management and perfection of admin
istration. i For Sts size there is no better car building plaht 
in the Dominion and none 'has been more economically 
constructed or '^presents better value at the present time-.

If ii ' ' i ’ *

APPLICATION FORMS MAILED ON REQUEST.
A detailed statement of the company’s afFaîts, witl# tâ 

application forms and terms of subscription for the j.fÉw 
issue, will be mailed on request. Subscriptions may be sont 
either to the Bank of British North America, Halifax! pie 
Eastern Trust Company, Halifax, the Board of Trade, |(|li- 
fax, or to the offices of tfie company, Halifax.

SILLIKER CAR COMPANY, LIMITED.

'k

*

ilHalifax, January124, 1910.1
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Chartered Banks’. Statement Itb
;

I

"1 - 4

' I LIABILITIES "SSMsSate
For the months of NoneJo*

N41
M«Ul«

a her Mductiac sdvaace. Gerersmeets i«*a»d is Caaada
Vov If n«** ci w Nov 1 Dec. Cfc’te Bov. Dec. Ck'n . Nov. J Dec. 1 Cb'ce lfov. Dec. Cki'et

5 *»3“Ei: fi -as -aster *%l~’ïisi ’tass’u-fc» tas tse: t;r
!:Si: i:l 3 Mj&ii &% fiS* " ^ !SS iRStStt.

•’ as asi st ss ssis: ssts.tsisi u ass assists
SS SSta 'KS IfcSiiS assistst ii SSSSSS: sBi
SS as=ss *. «.Mi iSSiSSt'i! 888 ISBSr rf*«

*T Hi W.W w 7 incus xe».«8i - it - i« m.wt.wi ».mmu + 1
12,777 13i*»- «.7 23M» mi»- « «95.141 90.W4 + 11* 4.2912» «6*10» + Ml
«1.5» lie* + » * 260.se 3.7H.« + n.7 u,m.ue u.oeuez? - 7.» umv K*mk + *479.416 1.717.7» -161* 7.524.10 7.7M.M0 - 1.7 4X394.1»41444499 - U 64.758.943 S7.to4.943 + I t gjp.

2817» OtM t»7.7 U«1JW X9*6«l + »0 4 12.M4.747 11.». ,71 - I » K-KIU 2X94644! 4- 16 55$
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WESTERN PACIFIC DEVELOPMENT CO., LTD.
Act

WESTERN PACIFIC DEVELOPMENT CO., LTD.
Calls attention to the Stock of

THE BOW CENTRE COLLIERIES,

Su

Go
X ■

re
Head Office, VANCOUVER, B.C. LTD. dei

à Vi

FCOAL! ne'eo'ofthlwbt COAL!
THE BOW CENTRE COLLIERIES, LTD.

Head Ofltoe t OTTAWA.
Comertee: SOUTHERN ALBERTA.

Incorporated October, igog, under the Laws of the 
Dominion of Canada; *

Aitkirizsd Capital, - . J3,0oo.oro
Divided into 30,000 Shares, of par value jf Si00 each

OFFICIOS AND DIRECTORS.

lifPresident
F W". Maclean

,1 iManaging Director
. Chas.C.. Knight fesq. rei

aa
OFFICES •A

oil305 309 WIICH BUILDII6 VANCOUVER. B.C. (*
as

- aa

Jhis Company Jnvites correspondence. 
Dealers in British Columbia timber and 
real estait. Western securities of all 
kinds. Com tnvnrnniniimran^

*
ct
Wl
te
<H
*

ROEFRT booth: F.sq.. Lumber Merch.at. Pe.broke O.. 
Erector °f Georg, Gordon Limber Co., Ltd., XJ ' Y0™ 
Co.. Ltd., and Booth-Shannon Lumber Ce;

aa1 ta
; c

attention. Some ve
fine tracts of timber for sale. Okanagan, 
Kootenay, and Sirmlkameen fruit Lands 
in large Or small tracts, also improved 

.. orchards. ; Through its London 
nections iiiformation will be furnished in 
United Kingdom.

F. HAMILTON SAWYER. 50 Hillin Viidict, Liidei.E.C.
JH the I .

- WESTERN PACIFIC OEVELOPAENT Co., ltd.
; VANCOUVER, B: C.

ft
TAMPS F MVXRO, E«q.( Contractor and Lumber Merrb**#

her Moh,X“ Nl E’q- l rr’‘dr" ”f I—
W. B.

Al
\

«

l.H.Utl.F.S *. HLMH KmiV. Earn,; Mine Supt., Taber Alla. •

LEWIS, Esq.. Merchant, Montreal ;
Black Mmes Consolidated Co., Ltd., Cobalt

Tim w

«
e
9Icon- ahDirector e

Address FaaMa Ce.. Ltd., ute see Ten ol at Ttaa 
at FIFTY

ILtd- am a* SIM

Full particulars given including Engineer’s Reports, 
etc., by addressing

THE

dollars 1
I

- • I
r 1

WESTERN PACIFIC DEVELOPMENT Co., ltd.
3ftS-3ft9 Winch Building, VANCOUVER, B.C.

ii
ii
i

• IS 19 lBAHI INC NEWS AND NOTES.

„ Royal B.nk pf Canada has
Prime Kbpert, B. C.

The Merchant - Bjni*of 
at Wolf Creek (EtjonlL ,,

'■miw. Kmb; Sr*s,,v"
*- ï-îffifÆÆiS,STS,"”1'"1'

sÆt&ISS'H•££*=»■
Application will be made 

session for an Act to

opened _X branch at

ojSened a to parliament at its present 
to transoc „ . ,1m,1orP°™t«* the ank of SaskatchewâB
whèïe Krnrral bankmK business in Canada and else-

Canqda has branch

Application will be made 
Dominion Parliament for 
Saskatchewan to transact 
Canada and elsewhere.

at the present session of the 
an Act to incorporate the Bank of 

a general banking business in
: ville * Mi TbaK<L°f <h‘ Ht,rne Rank of Canada at Walker- 

silie. .Mr John Adair goes to Fernie B C to manaire the 
branch there and Mr. F. F. Lovegrove,ihe manner * 
Sandwich, goes to WaJkerviJle. manager at

^r- N. H. McDuarri 
connected with the civic 
resigned to act

I

e, who for twenty years has been 
offices in New Westminster, has

National binon as representitivc in New Westminster of the 
national r manic Company, of Vancouver

quarters ^ ^change recently transferred its
of thTnrJZt LS,rWt to Hastings Street. Photographs 
ot the present members wetje taken, also the original 
, rs,i ,f> whom the incept in 

change is due.

ing

mem-
n ar>d maintenance of the ex-

property <n Bloor land j Differ,n Sheets. Toromo a^ n Thom, i v A 3 P-'^ ^i'tled -Elizabeth." by Mr. W m.
< stabhsh a branch|therd. | . nd will 'fhe' Oshiin,' r-” l*lr The calendar was published ÿ

A branc h of 4( iLnl of Brui K V \ \ . n° °mPan>, of New York and London. Eng.

v*""b ,c 1sr^s,5£K;r&szSiham. late manager'%t ’iilfume Sa sk °f Mf M U <Z bonds "* d,T'*r,ors »« create and issue $7«-

r 'y dividend "of °cfti ] '1!^? yar<^.a guairter- jn M,,xr“" '!? ,h<1 ’ oitrd Sutes Banking Compan
tirs» payment on thejnew p t^y cent ba i ' rh''s ,s ’h*1 ^tati-d tha' Ur? I WCvk A despatch from tkat centre

........... ... '-"I1:............L'- -
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Coapnnie* 
ttirrtary of 
Corpora tins j 
ei, Robert

»a <>f
P“.r-

i*d deal in 
■gvices to 

handling of 
B'o manu- 

■etitades of 
l^l’in glue 
*1 material» 
tmtrnT pro- 

piyton» and 
mixture or!

rsCBLIC Notice i» hereby given that under the First Part 
of the Revived Statute» of Canada, sped, known a» "1 

Act," letter» patent have been issued under the Seal of th 
State of Caaada, bearing date the ipth day of January, 1910 
James Steller 'Lovell, accountant, William Bam, book-k 
Gosrans, Henry Chambers and Albert John Wise, solicitor's 
the City of Toronto, in the Province of Ontario, for the 
poses :*-(a) To manufacture, acquire, own, operate, sell, lea 
electrical, pneumatic and mechanical appliances, machines, 
be used in connection with or for the weighing, packing ai 
different quantities and kinds of good» and merchandise ; 
facture, buy, sell and deal in packages, cartons, cases, and 
all kinds and descriptions ; <c) To manufacture, buy, sell, ai

with chemicals and i

tr Kotice is hereby given that under the First Part of chapter 79

•“ “ /,) To carry on business as a manufacturer of and
rw’**.*' r»km gasoline bad ofl engines either portable or locomotive 

ai kwî ôf Îhreîw., mnchinary. roadmakiag machinery and 
«** ■****■ and other vehicles and all kinds of agricultural impie-
esm**^1 machinery with power also as may be deemed necessary in the 

^ the business of the company to take and accept conveyances of 
dad personal estate in payment and satisfaction .. whole or fat part 

j .l^arke of goods manufactured or to he manufactured as aforesaid 
to b* sold to purchasers thereof and to have and hold the 

“i * ..a personal estate, and with further power to transfer, sell or
Spo^^Tereol a. may b. deemed «pedlent fro. timet, time ; 

_arrT -, business as a manufacturer of and dealer in timber, wood 
2dît£TVl article, into the manufacture of which wood or metal enter.
2d lùtod. of natural product, ami by-prod«t. thereof, ud to carry oa 
S. bstile.. of a general dealer in merchandise; (e) To acquire by pur- 
** otherwise and hold lands, timber limit, or license. water lots.

tolls water privileges or concessions and powers and fights and in- 
tcrests therein. and to build upon, develop, cultivate, farm, sett.e and 
*?-*"-T improve and utilité the same, and to lease, sell or otherwise 
Æo,’dispose of the same; (d) To aid and assist W way of bonus, 
cask advances or otherwise with or without securities settler, and intend- 
L. .«tiers noon any lands belonging to or sold by the company, and 
....rally to promote the settlement of said lands; (e) To establish stores 
tor the sale of groceries, provisions and general merchandise to settlers 
aad intending settlers and others upon lands belonging to or sold by the 
2m2ay or in the neighborhood of such lands, and generally to carry on 
M business of general storekeepers and merchants ; (f) To enter into
esntracts for. construct, caechte, own and carry oa aU descriptions of 
works aad to carry on the business of a general construction company and 
contractor ; (g) To purchase, lease or acquire water power and water 
arivileget aad to develop therefrom any water-power, electrical or other 
energy aad to use the same in connection with their business and to trans
mit the same, aad sen, lease or dispose of any surplus power and to enter 
into working arrangements with other companies, persons, hr ms or corpora
tions for the use thereof either for power or for electrical lighting pur- 
aoses. aad to establish, operate and maintain any electrical lighting, heat
ing or power plant, and to sell and dispose of electric light, heat and 

Provided always that the rights and privileges hereby conferred 
upon the company to generate, sell and dispose of electrical energy for 
light, heat aad power, when exercised outside of the property of the con- 
paay shall be subject to all provincial and municipal laws aad regulation 
m that behalf. (h) To purchase or otherwise acquire, hold, pledge.

- hypothecate, sell or otherwise dispose of shares or stock, bonds, de
benture, or other securities ia any other corporation, notwithstanding the 
provision, of section «4 of the said Act; (i) To carry on any other b«i- 
aess, whether manufacturing or otherwise, which may seem to the com
pany capab'e of being conveniently carried on in connection with the busi
ness or objects of the compnay and necessary to enable the company to 
proitaMy carry oa its undertaking; (j) To purchase or otherwise acquire 
and undertake and assume all or any part of the assets, business, property 
privileges, contracts, rights, obligations and liabilities of any person, hrm 
or company carrying on any business which this company is authorised 
carry oa. or nay business similar thereto, or possessed of property suit
able for the purposes of this company’s business, and to issue m W"*** 
or part payment for any property, rights or privileges acquired by the com
pany or for any guarantees of the company’s bonds, or for services 
rendered, shares bf the company’s capital stock, whether subscribed for or 
not at fully paid-up and non-astestable, or the company's bonds; (k) rrom 
time to time to npply for, purchase or acquire by assignment, transfer or 
otherwise, and to exercise, carry out and enjoy any statute, ordinance, 
order, licence, power, authority, franchise, concession, right or privilege 
which any government or authorities, supreme, municipal, or local, or any 
corporation or other public body, may be empowered to enact, make or 
grant, and to pay for, aid in and contribute towards carrying the same 
into elect, and to appropriate any of the company’s stock, bonds and 
assets to defray the necessary costs, charges and expenses thereof; v*> »° 
raise and assist in raising money for and to aid by way of bonus, promise, 
endorsement guarantee or otherwise, any corporation in the capital stock 
of which the company holds shares or with which it may have business 
relations, and to act as employee, agent, or manager of any such cor
poration’and to guarantee the performance of contracts by any such cor
poration or by any person or persons with whom the company may have 
business relations ; (m) To enter into partnership or any arrangement for 
sharing profits, union of interests, co-operation, joint adventure, reciprocal 
concession or otherwise, with any person or company now or hereafter 
carrying on or engaged in any business or transaction which this com
pany is authorised to carry'*on or engage in; (n) To procure die-company 
to be registered and recognised in any foreign country and to designate 
persons therein according to the laws of such foreign country, to repre
sent this company and to accept services for and on behalf of this com
pany of any process or suit; (o) To amalgamate with any other company 
having object similar to those of this company; (p) To lease sell or other
wise dispose of the property and assets of the company or any part thereof 
for such consideration as the company may Meem 6t, including shares, de
bentures or securities of any other company ; (q) To do all acts and 
exercise all powers and carry on all business incidental to the due carry
ing out of the objects for which the company is incorporated and neces
sary to enable the company to profitably carry on its undertaking ; (r) _ 0 
do all and any of the above things in Canada or elsewhere, and as Pr,0" 
cipals, agents or attorneys. The Operations of the company to be cameo 
on throughout" the Domiflltie of Canada and elsewhere by the name o 
"Sawyer Massey Company, Limited.? with a capital stock of seven million 
dollars, divided into 70,000 shares of one hundred dollars each, and the 
chief place of business of the said colhpany to be at the City of Toronto, 
* the Province of Ontario.

and glue products ; to mix the same
and deal in said mixtures ; to own, buy and sell formulae 
cesses for the manufacture of glue and the licensing of ot
corporations to manufacture and deal in products under ___
patented formulae ; (d) To manufacture, buy, s^l. lease and «■he#wise deal 
in all machines, machinery topis, implements tond apparaiK tind other 
articles that may be used in connection with any aad all ofRguf purposes 
aforesaid or with selling and transporting the maaufacturef|fÇ tidier pro-

rife acquire, 
jth goods, 
I. (f) To 
ft», or co
ll to carry 
ïdompaay ; 
fart of the 
pions and 
fe business

ducts of the company; (e) To manufacture, purchase 
hold, own, sell, assign and transfer, invest, deal in and d 
wares, .merchandise and personal property of every desc. 
enter into any arrangement for sharing profits, union of If* 
operation'with any other person or company carrying on or * 
on any businrss or transaction which may be of beneht to 
(g) To purchase or otherwise acqttire and undertake all or 
assets, business, property, privileges, contracts, rights, < 
liabilities of any person or company carrying on any part 
which this company is Athorited to carry on, or posses- 
suitable for toe purposes thereof ; (h) To lease, sell or ot 
of the property and assets of the cosgpany or any part th 
consideration as the company may deem it, including sharcflde|ci 
securities of any company; (I) ToLraise and assist in rai Igjhaoncy foi 
and fo aid by way of bonus, loan, promise, endorsement jWsrantee ol. 
bonds, debentures, or other securities or otherwise any cor nation in tin 
capital stock of which the company holds shares or with whi | it may havt 
business relations, and to act as employee, agent, or manager . -aify such cor 
poratioa. aad to guarantee the performance of contracts b hoj such cor 
po ration or by any person or persons with whom the com my-may havt 
business relations ; l(j> To do all aejs and exercise all, po titjand earn 
on all business incidental to the due carrying out of the ol fii for whici 
the company is inedrpornted and necessary ,to enable the co Hairy to proit 
ably carry on its undertaking. The operations of the compel ttebe earned 
on throughout the Dominion of Canada and elsewhere, b !th| 
"Pneumatic Scale Corporation, Limited,’’, with a capital 1 ck ; 
thousand dollars, divided into *00 shares of twenty hvc do rs cach, ant 
the chief place of business of the said company to be at vjty of Tori 
onto, in 'the Province of Ontario.

chase or

! property 
ye dispose 
, for such 

ntures 01

name o 
I of twent;

Canady ! tUs aist dayDated at the oflice of the Secretary of State of 
of January, 1910. I

THOMAS MULVBY,
Vain fhiulMiff

Dated at Toronto this 24th day of January, A.D. 19*0. j i |j

BLAKE, LASH, ANGLIN GABS ELS,

1 State.
JO-3

b

.
Z

y Solicitors for 1 jt 
PNEUMATIC SCALE CORPORATI (M,

’ - I-
LIMITED.

"

à I- X
H.N.GaUr W. L

Vice-President

X
< W amigcrPresides* -n-M-------

B’rl !

British Americ
f.

: 1 I
Ï, !

Trust Co., Li *4

Tl
PAID UP CAPITAL < . J 

SURPLUS

Head Office, Vancouver,p.C.
Branch,Office

3-
‘ ^Xu9i

B.C.Vi
I*

Dated at the office of the Secretary of State of Canada, this nth day 
of January, tgte. -S s-

1
THOM AS MULVEY.

Under secretary of State. Il
CORRESPONDENTS ;

COATES SON & CO.
CONTINENTAL FINANCE CO.,NB>f YORK

«9-a s
E.C.LONDated at Toronto this 17th day of January, 1910. '

BLAKE. LASH, ANGLIN ft CASSELS, 
Solicitors for

SAWYER MASSEY COMPANY, LIMITED.
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TRADERS NK OF CANADA ZT--
PROCEEDINGS OF THE TWENTT-FIFTH ANNUAL XoV„L"d chr,i.°"!Mb"

I GENERAL MEETING Balan. p due from other Binlis.. Ki,oi2 s«
1 ! i . Balance due from foreign

Held at the Banking House In Toronto Agents . I.....
The Twenty-f fth Annual Meeting was held at noon on Dominion and Provincial! Gov- 

Tuesday, the 25th of iMflary, 1910. I ernment Securities.,
The following Shareholders were present, namely:— Railway and other Bond
f. J. Harris, , ohn^Sabith. James Linton, H. R. |Playtner, bentures and Stocks X.........

L. Bauer, Julius A. FJalbhaus, Geo. F. Hedges, jidwin J. Call and Short Loans on Sjtocks,
Thorpe, Andrew semÉle,: J. K._ Niven. P, Â. Vale, James Bonds and other sedulities .1,544,81898 
Young, F. D. Joh isonjj ML L. McIntyre, If. H. Gildersleeve. Call and Short Loans on Slocks,
J C. Sinclair, M. Garvin, James E. Baillie, John J: Gibson, i Bonds and other Securities 
George LeKithe. J. É. MpKichan, E. C. Jackson, W. E.
Soule, E. Dicken ion, I Mid., Rev. J. S. Williamson, George 
WatsojrrWm. Stevart, G. Bryans, E. Galley, Alex. Stew 
art, George Mair, J. ML Duck. A. J. Barge, James Burnside,
A. Dillon Mills, F Wilson, W. $. Rodgers, Archibald Filshie,
George Macdonali I.

In the unavoi iabl 
President, Hon. L 
pointed the Gent ral 
meeting.

I
1

1,129,309 16■

803,913 94
sew..-:

704,801 $3£ De-I

986,239 24

in U. S. .. 600,000 00
110,161,544 57

Bills discounted current ............
Notes discounted overdue j (esti

mated loss provided lor),. 
Loans to other Banks secured 
Deposits with Dominion Gov

ernment

#27,389,558 52

58,35» 5i 
12,625 42

r. ■

Üsence of the President, the Vice- 
tratton, took the chair, and ap- 
ager to act as Secretary of the

On motion, Messrs jjohn K. Niven and 
appointed scrutin, ers. !

. The General ] Linagcr then read the following statement :

for securin- of 
general Bank Note Çircu- I

j I lation
E. Galley were Real Estate.

152,718 60
the property of 

the Bank (other than the
Bank, premises) ___  _____

1 Bank prémises ...............................
Bank furniture, safes, etd. ...

700 00 
1,996,459 61 

192,037 8&STATEMENT (JF THE RESUIT OF THE RUSINESS 
OF THE BANK

1
29,802,431 54

1
#39,963,996 ll, Ending 31 et December lew.

The net profits fo thej twfclvt* months, after mak
ing provision For 1 ad and doubtful debts, and
reserving acc ued interest, amounted to ___ #457,082 to

Premium on New Stofk‘1............... ........ ..................... 5000
Balance at credit ,f Ppfii and Loss last year.... 190,982 49

1 >Uow is. iix.

For the Twelv 1 M i
/

STUART STRATHY,
Toronto, 31st December*

During .the year the following branches were opened:— 
Bruce Mines, Camrose, Castor, Chapleau. Didsbury, Dry- 
den, hmbrun, Forget. Gddsbv. Gerrard and Main Streets 
(Toronto) Gerrard and Jdnes (Toronto), Gleichen. Holden, 
Lynden Market Branch. - Hamilton), Montreal, Vancouver,

e a , ;fs' "?s* vviII,am, Yonge and Richmond Streets
8 76,190 16 (Toronto), and Zealandiaf

closed.
After reading the report, the General Manager continued 

as follows :—
76,200 18 ! General Manager's Address

. , '°u CM see by the foregoing statement that, the Bank
- • ' 7,087 98 has made substantial increase in every department during

™ ! lbC PaSLyear; .The depo5i,s *ow amount to #29,800,000, as

‘«£S nTG’tttSVSSS*w~-*-455" SjrS-4S5S
•648.1,4 88 by ” ,nir“” *” '« tb« "»

1 I0u* of lhe Prpfits of the year we have been able to pay 
dvndends amounting to #315,671.4$, and together with the 
amciunt carried over from last year, after making the usual 

T! appropriations to Guarantee and Pension Funds of #10,000. 
and writing off #20.000 on account of Bank Premises, etc, 
we have added to Rest Account the sum of #200,000, making
L.A «Iw3 »tlcLove.r 50 pcr <cnt- of the paid-up capital 
stock of'the Bank, while the sum of #102,443.40 has been 
carried to the credit of Profit and Loss “New Account.”

Cash Reserve»
w. • "otite by the statement the strong position

„lcfih,‘°c Bank maintains as. regards Cash Reserves, It is 
xed policy of the Bank to maintain a large proportion" 

3 readily convertible form. This policy ne 
olovert S, ^ arge amou"t of funds at its disposal, to be em- 
evrr nnV i>W ratet‘ The mana«fement of the âank, how- 
at III tîm ders 11 thc first essen,ial that the Bank shall be 
rinw 3 In*',10n t0 take care of its rapidly increa-âcl,en,elem all varying conditions of trade. That this*

ified RC m,erevs‘S" of the Bank has been amP,y
«com ion In ? v* b<'mg ab,e during the recent times of an 
ièJiBmir Z ,ght money- market to take care of all the 
has n of, 1,5 borrowers. Our ability to do thi<
yllnllY Bank a connection which is of inestimable
InrartZ L” ‘ emenUn* old clients to the Bank, but in
aurarnng new business towards us.

. ReSourc#s Attracting Good Settlers. '
thr P ab<‘en blessed with a bountiful harvest during
Drmîm,™ rrnCW' not only in one sec,i°n of this vast
in mnnr-x " 1 in u actions, the field crops alone yielding
"her na nilUC *$33,000.000, not to mention all the

other natural resources of this vast country. True it is,

General Manager.1909.

41 •(148,114 88 r
Appropriated as ’ 

Dividend No. 52, 
p.c. per iginu 

Dividend No.
p.c. per <nnu 

Dividend No.

||Ul|rtcrly. at the rate of 7 

uarterly, at the rate of 7 

uirteriy. at thc rate of 7
J I;.........-........................
|U*tcrly, at the rate of 8

"r j

One branch, Hepworth, wast ! 53,
76,193.16

54,
p.c. per nnu 

Dividend No. I55, 
p.c. per inn 

Transferred t< Re 
Written off Bj ak f 
Transferred $1 Ofl 
Transferred t* Of 

Balance at Credit

Account
;nNises and Furniture.... 
efs’ Guarantee Fund.... 
ris' Pension Fund....

1

!I
ATEHENT 31st DECEMBER, 1909

LIABILITIES
MENERAI ST

■

( apital Strtck, pale 
Rest Account ... 
Dividend NA 

January 
Former Dividends 
Interest accrued 

Receipts
Balance of Profit 

ward .........

up j.'. i.........

payable 3rd

# 4.354,500 60 
2,200,000 00

87,087 98 

'•039 77

18.524 24

55,
. I un«-kd

I Dti>osit
.I------|-U-------

j carried for-

Hi-; .
delation # 3,060,070 00

102.443 40
# 6,703,595 39Votes of the Bank 

Deposits bearing 
in- 1

n < 1
iinterest 

eluding inter, 
est accrued to 
date

Deposits 
bearing 
terest .

UK
,209 47Ip not I

in- I
........ j5.55fl.984 87

(jks in 

ign|f{grnt-i

•" 1
-

fBalance Ttiue to ot)*' 
Canida

Balance Hue to Fn

29,813,194 34f1
n 37.254 32 

289.882 06 ‘
3 . 200,4410 72

! * #39,963,996 11

i f
.

»■
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LONDON.
MONTREAL—Windsor Hotel News-weed, M. Miehaels, Nop. I

ÂL
K»S5S£?m£E& K5lLd» â I zjaj^ïrl^sart-t.»rL.J. •

w. Coodatl. Rep. ITf l!
* —Frank R. Morris'News Steed, Portage Are. . S J

—Queen's Hotel New. Steed. J É

■ •!

—John A. Hart A Co.'s Bookstore, Main street

-

w
Seen the |j

—— __ —— ia roofing anything that'» worth 8 iFREE roojjiîrîrht. Prove* the mat ing jJ i-
we II m*ke you. News for you a-Book ^.t5rhlJ2rS2

PEDLAR People of OshaWa
llontrail. Toronto. HalUkl. 5. Ms Winnie*. \saonmr j V

<.$44 $7 !

1A L I
Jr1

I
? 1 '!

Port Arthur and Fort Wit.
Warehouse Sites, Central Retail Sites, WaterI

For r Î
R. A. RUTTAN, Box 195, Port Arthur, Oat. 4,45154 L

r1 . ■j,996 h

Hudson Bay Insurance
COMPANYC

f1 nager.
Head Office* - Tofontoned:—

Dry- HKAD OFFICE, VANCOUVER, B.O OAI
Street*
iolden, CAPITAL STOCK FULLY 

SUBSCRIBED $500,000SUGARSStreets 
li, was ■ Ii E. H. HEAPS, President C. E. BERG,ABE TEE CHEAPEST 

ASK POE AND SEE TEAT TOO GET1 tinned -i.

1
Bank 

during 
xx), as 
; same 
100,000 

n used 
nercial 
public

EMBÇZZLEMEIs
€ COVKRBD BY THE BONDEDP-1

THE DOMINION OF CANADA GUARAf 
& ACCIDENT INSURANCE CO. |j

roa all POSITIONS OP TRUST An

EXTRA GRANULATED
and other grades of refined.

Supply your customer* with only the best sugars obtainable.

_____ IT WILL PAY.

j

U:i 1X *. ;to pay 
th the 
usual 

10,000. 

, «c, 
taking
apital

, been

J. E. ROBERTS, General M
TORONTO

i
MANUFACTURED by

the CANADA SUGAR REFINING CO., Limited
Montreal, Qise.

f •y■-■ -
—

THE-
POLICYHOLDERS sm 

MUTUAL

« i-
\

M
*

rt «
isitioa 

It is 
ortioa * 
cy ne- 
ic em- 

how- 
all he 
ncrea- * 
it this 
amply 
of an 

II the 
j thi< 
mable 
jut in

A STOCK MUTUAL LIFE COMP AWT.
The most in Life Insurance for the least in money pi' 
We give guarantee* - - - - Net Estimate*. %

k. M. Fiatlmtn, 611. Up. 503 Tupli Bldg, Tirdfli,
-----------------------------------------------------------------------------------
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oli is ! very limited, considering the immense vestigated from time to time, and Special reporta concern!»» 
territory belonging! to us; but a : large tide of immigration them arc prepared and presented for such action »« 
has commenced to Ibe attracted to Wards us. It is estimated deemed advisable. Except in cases of small advances, even 
that in the nighbfrhood of 90*000 American settlers alone, credit must be approved of by the Board on the fullest «at 
with perhaps *90^9110,000 in cash, have settled in the North- ment tif the available facts. This method involves a larit 
west Territory* wjthin the last year, besides settlers from amount of work, but your Directors feel that they could sat 
Europe, amoiÿtingL roughly, to another 32.000 souls. j fully perform their duty to you and to themselves in y*

It i$i a pLmtiwe to say that the potentialities of this, other pay. 
country are not to :pe conceived ‘of. and the prospects of the
counter are kltniupf with 1he prospects of its financial in- ...... ....-----
stitution, and I hat your property will increase in value with Economy m every branch of the business is ihMHi 
the growth oflthe ÿouBtrv it is only reasonable to assume, upon, and 1 am glad to say that in this we are assisted bt 
The rapid sêténieat which will ensue by the completion of j the w hole staff. Saving has been effected in the matter of 
three transconâineiwal railroads wilt increase ottr population supplies by placing this class of expenditure in the hands of 
at an enormoiis rite, and who is bold enough to predict a competent and fareful official. In transferring and ip. 
what proportiems ifc commerce will assume, sap', within the pointing local managers and clerks, in the opening of new 
next ten year* Tlic monevi markets of the wfyrld are open -offices, and in the division of the work, there has been a 
to us, investofs afcoad realizing the intrinsic'value of our decrease of expenditure wherever possible. In no case, hot- 
securities and *the Increasing value which will naturally ac- ever, has this desire for economy been allowed to impair die 
crue to the s|m« es the country is developed. 1 sincerely efficiency of the working of the Bank, 
trust we may *0 fuff il our obligations, private and corporate, ‘ System Extended.

-to merit this
The Bank’s witrtis

our populati

1
c

iî
Management.

I

;i| •

During the year, owing to the largely increased business 
. , j____ of the Bank, we found it advisable to open some irnnorun-r‘" jHVt'W -l**-»*»*! of """1 bTvÜ >b»“«"i,.llnandîhïbJ."«°r.bin2,t“n.

of these important; points, and the growth of the Province* , — . P , . . .. y prospect of sac-
of Saskatchewan fnd Alberta has induced us to increase Z flr Mo“,rtjI
our sphere off inArne r in those Provinces. ablc circumstances, and several desirable points bet.ea

The capita of The Bank now amounts to $4.'*54.5oo. and Lhfe large c.na. have been selected for ou, branch* 
the Rest AccXint fto $2,2«>.ooo. It ,s interesting to note results from the western field thus opened up haws baa
the growth of iour|prop«*rtv as compared with ten years ago: 1 'cri gratifsing, and have fully justified the action takes fay 

I f our Directors. It will also be necessary to consider fc the
1909. near future what steps should be taken to connect our system

Capital pid ilb ..................$1.700.000 $ 4.354.500 with the Maritime Provinces, thereby extending our financial
Rest Act Ain t l__C........  70.000 2,200,000 relations and still further increasing our facilities for doing
Deposits I ........................... 5,661,000 29,813,000 - business in all parts of Canada.
Circulation. .................... 681.000 3,060.000 The astonishing growth and extension of Toronto, and
Total Assets  ............   7.638.000 39.963.000 its business, demanded serious consideration.

I important move made here was the opening within the past
The revival inf all lines of business on this continent is fçw weeks of a branch at the corner of Yonge and Richmond 

more or lessapflareifc. -4t is natural that we should feel the mighty Streets in the office lately occupied by the Bank of Montreal 
impetus which follows from a favorable state of affairs in Already business of a most material character is coming to 
our agricultural aid other resources. We must not forget, j u$ at this branch, and being in the centre of the commercial, 

• however, that It is jluring such times we are apt to overshoot1 financial and trade locality of Toronto, this point will always 
the mark of p^udmee in the matter of extensions. The in- j be an important agency, 
evitable cycle «f bid times is -bound, to recur, and it behooves Assets Sound. „ 
us to keep oqr commitments well in hand to prepare for 
other conditions

The Ban!

:
!1

1
»

1800

t

The

m

/

T ... _ , , , I tune past in your hands. I would like to point out to yos,
It will affwEifie much pleasure to answer any questions , however, that we are able to add $200,000 to Rest Ac-

in connection WitMthe statment which any of our sharehold- count, to contribute $20,000 in reduction of Building and 
crs may *** ,^fTk j " J Furniture Account, to give $5,000 to Pension Fund for the
The Vice-President’s Address. benefit of disabled or old retiring officers, to add $5,000 W

The Hon. J.< It. Stratton, the Vice-President, spoke as 4 Guarantee Fund to protect the Bank against loss by pen
follows :—, J s [ I j : sonal defalcation or losses through any member of its ftti»

The Ban hi-| been more than prosperous during the and to carry ‘something over $102,000 to Profit and Loss 
past year, i 1 inefiting by the general advancement of all i Account.
branches of 1 jsitpîss and receiving its full share of the ad- In preparing this statement we have dealt with the value
vantages rest ting1 from greatly improved conditions in the of the assets in a vigorous manner. There has been no
trade of the oumfy, the Bank has been able to present to hesitation in allowing more liberally reasonable provision for 

_ —\y°u a repon 1 Inch if as highly creditable to the management bad and doubtful debts, and I believe that no item has been
4?5 ’J must beSgrattfying to the shareholders. At no time in knowingly placed amongst the assets at one dollar more the 
its history ha it presented more satisfactory results, nor has its actual and available value. We felt that the solidity and 
it ever been 11$ as strong a position as it occupies to-day. Its vital character of the Bank’s business justified us in using 
reserves havdgbeefi strengthened and Its business largely more than ordinary criticism of what might be treated a» 
extended. lie <p-posit 5 have greatly increased, and*the j doubtful, and I believe that had we applied the ordinary test 
assets are rea ilv available. The field of its operations has to the valuation of our assets, the net gains would appçar 
been extend* I aid several new and highly important much in excess of what the statement shows, 
branches hav beejh organized. A thorough revision of the Cratlfylne increase In _______
working of I c staff and the management of the various . . .w,
Uencies ha/ njeXercised. and your Directors are in close , At tbe last Annual M“Vng the s,at«»ent was made tM

. Elation \o'4h business transactions and affairs of the Bank >r ,w *reat. progress might be looked for. I am delighted
ffom the Hea| Office down .to the smallest branch. We have to s,ay tha! tb,s stat|,ment has been fully verified. We 
efcdeavored tc bring the numerous details and many dealings n?a<*e* 50 'ar as * am aware, absolutely no bad debts during
of the variou offices directly before the Board by" means of ,he >car’ ex~pt in ,he 4ew sma11 accounts which may yet W
systematic »r mgefiiept, in order that we mav have an actual rca*l,zed' „ T”c whole twelve months present a record *
knowledge of ihat||s going on in all its offices. credits well observed, debts promptly paid, and no losses.
The Auditor tithe Board. j °ur deposits have increased at an astonishing rate,

a-? h..-, b„„ *. îs-j'as^vr&K
are enabled its» i^'the' Jfcolel rtrords of'’the^Bank-s ' faCtS ^he increase a,one in our deposits for the pa*

sar-Ritattt&szrsir^ar «s?»and liow earl] branch is nrotrre^ino- il* e.lüîît,e8’ cirFulatM>n for 1909 is equal to two-thirds the whole arm-3-s m*ib:rV’mpz,,.T., zr ,be—***.« ~mp>s».s

<" --a»1 account, „ in' JSSS 3 S'^ZSTSS ÏZpÏÏS»
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THE DOMINION BANK.against all cofctingiértcies. The promises held out a year | 

ago have, the efore, been fully met. and we have no doubt 
that the futuri will bring equally good, if not better, results 
in every bran h of the Bank's business. Notwithstanding ! 
the low rate « : interest during the earlier part of the year, ! • 
and the abut* ance o| available money, the earnings of the
Bank have no suffered. We are able to increase the divid- xhe Thirty-Ninth Annual General Meeting of the TV 
end and mam ain at ; the same time a strong position with minion Bank was held at the Banking House of the Instite- 

;. regard to all 1 ther obligations and contingencies. The in- {lon Xoronto, on Wednesday, 26th January, 1910. .
crease; in div dend is warranted by the condition of the Among those present were noticed Hon. J. J For Tn 
Bank’s affairs and *e felt that the interests of the share- Carnlthers a. W. Austin, E. B. Osler, M.P., G A. Bom 
holders should be kept in view, as the Bank has reached the s ,effrey (Port Hope), Wm. Crocker, H. B. Ibdgias. Wi 
stage when il can well afford to recognize these interests Brock Wm Ro$5 (Port Pcrry), F. H. Gooch, D’Arcy Marti' 
without impai ing its ability to perform all its other obli- K c (Hamilton), G. N. Reynolds, C. Walker, Dr. Asian 
gâtions. 'if' * . i j Smith. David Kidd (Hamilton), J. C. Eaton, A. A. Jones,

It is also i source of pleasure to know that the relations John Stew-art, Æmilius Baldwin, A. Foulds, Andrew Semple^ 
between the I ink and its customers are so satisfactory that J. H. Paterson, C. H. Edwards, W. C. Lee, W. G. Cassels, 
litigation $ a most Unknown in the Bank’s record for 1909. Col. Sir H. M. Pellatt, J. Gordon Jones, Andrew Gunn, R. J. 
The absence 1 i legal; proceedings shows the accounts tb be Christie, W. C. Harvey, E. W’. Langley, W. C. Crowther, ty, 
in a healthy e nditioni, for it is only iff cases of bad or doubt- i H. Knowlton. J. F. Ross, W'm. Davies, Jas. Matthews, In 
ful credits tha : the law has to be invoked. Prompt paymfent ! Standikh, L. H. Baldwin, S. Samuel, H. S. Harwood, Barbe 
and good sec irity are the chief reasons why the Bank jias ; Cumberland, Capt. Jessopp, Jas. Scott, A. R. Boswell, k 
not required 1 lie afd of the courts, and when you consider Mulholland. W'm. Ince, J. É. Pringle, N. F. Davidson, J. W. 
that nearly $4i>.nob,o0o are under the control and manage- B. Walsh, J. J. Maclennan, Rev. T. W. Paterson, R. M. Gny, 
ment of the E ink.jwith tens of thousands of accounts in all John T. Small, K.C., F. J. Harris, H. W. Willcox (Whitby), 
parts of the Dominion, outstanding and current, and that Wm; Mulock, Jr., H. J. Bethune, and others. . | 
oflly a few su is have been entered during a whole year, you The Secretary read the report of the Directors to the 
will readily conclude that the financial condition is safe and Shareholders, and submitted the Annual Statement of the 
strong. - I j affairs of the Bank, which is as follows :—
The Bu.idingj -.j, , .

2nt,of'ÿ be* investments of the Bank continues to be Thc Directors beg to present the foUowing statement of 
the Head Off ce Bhiilding. Every foot of rentable space n tjje re5Uit 0f the business of the Bank for the year ending tin 
occupied, and?the rents are promptly paid. After paying all December 
outgoings, th ! Bank receives nearly 5J4 per cent, net profit ’
on the invest nent|;or, to be exact, 5.40 per cent. Rents 
appear to b< increasing, notwithstanding the many new 
office buildin| s, and with our equipment and accommodation 
for tenants, t 1ère peed be no fear as to the future revenue 
from this so rce. I The other buildings also yield a good 
return and pt >mis< well for the future.

PROCEEDINGS OF THE THIRTY-NINTH
GENERAL MEETING OF THE SHAREHOLDERS.

annual I
I

F

;

1

*
To the Shareholders :

1909:—
; Balance of Profit and Loss Account, 31st De

cember, 1908 .................... .../..........................
Premium received on new Capital Stock ......
Profit for the year ending 31st December, 11909, 

after deducting charges of management 
etc., and making provision for bad and 
doubtful debts ............................................ ..

$302,996 d
.8,261 jl

620,927 24
The staff from the Chief of the Executive to the messen

gers are enth isiastic in their work, attentive to their duties, Making a total of
and efficient in ejrery detail. Every office has been thor- Which has been disposed of as follows - 
oughly inspec :ed and full reports made to the Board thereon. Dividend 3 per cent., paid 1st April,

I now me re that the Report for the year 1909 be adopted. "J09
Mr. E, F B joMiston, K.C., seconded the motion. He Divkfcnd 3 P« cent., paid 2nd July,

pointed out t tat the Bank had risen from small beginnings L^. ..................... *..........'• V''‘ '
to be one of he most important financial institutions in the ,ivip5n<\3 per cent» Pa” ,st
Dominion. I had all the elements of sound progress and • Ve jber’ *9°9 ................. .. ......... •
stability. T1 r large deposits during the past year showed ‘)lvlÇeryd 3 per cent., payable 3rd
the confide» e of the public. The absence of litigation — JanuarT, >9'o -----•••••
proved that he debts Were being promptly paid, or well Transferred to Reserve Fund 
secured, and he increase in thc dividend, justified ak it was, j 
is the strong :st evidence of the good earning power of the 
Bank. The )ire<jlors scrutinize every,credit, except in very ... . r
small accounts, ajfid exercise their best discretion in deter **Vn,,en off Bank Premises

i conduct of the Bank’s affairs. L , ... _m
thc adoption of the report was carried Balance of Profit and Loss carried forward.. . 8295,760R

$942,19» 7»
H

$119,504 10

119,509 $0
/ ' S

119,511. 00 0
fi

■ 119,631 74
. 18,268 3$

496424 71 c
< h

$455.766 9* 
150400 m

!
d

mining the p iliry 
The mot on 1 

unanimously.
■

V It was n ovetf by Mr. George Le Riche and seconded by Balance at credit of account, 31st December,
Mr. George Vat son that the thanks of the shareholders are j 1 iqo8 V . * 3
due and are erebi- tendered to the President. Vice President , Transferred from Profit" and Loss 
and Director of the Bank for their attention to the interests 
of the Bank louring the past year. Carried.

It was nr*vedfoy Rev. J. S. Williamson and seconded by 
Mr. J. R. \ cKicjknn that the thanks of the Directors and x ^
Shareholders are due and are hereby tendered to the General „ *our Directors have pleasure in reporting that since W 
Manager, thfl Assistant General Manager, and the staff of the l affairs of the Bank were last placed before you at the 
Bank, for th< ir diligent attention to thc interests of the Bank ! mectmg o{ the shareholders in January, 1909, there has bees 
during the p ,st ynr; Carried. ; a steady development in all departments of its business as11

It was n ove4 kv u, r,t rv-i 1 , ' . , . evidenced by the statement submitted.
Mr 1 I Gib son Shu* the h îlot g, rn$2£Lai^ seconded bv During a considerable period of the yea* some 
of Dirertor, kVb. ^ fo! ,th,! elec,'on was experienced in fully employing the Bank’s funds at *

Dir ctors, and ;<o be kept open until three o clock, unless munerative rates but as a result of imnrovimr trade condi-
- £eVecSte'a, d ii.W;KU,,imeVO,a-4be|ng T'' '"** * "t" 1'°"* ba™«U o? an

this mMiniîbe «îmdn^d ’ f°r pUrpo,e 0n,?r’ (legitimate banking accommodation ha, increased, and there «
everX reason to expect a prosperous current year.

The sen tine«|r= reported thc following gentlemen duly . Following the policy of conservative extension •** 
elected to arj as Directors for thc ensuing year, viz. C. D. brancbes have been established in important Western centres.
\\arren. Mort J M. Stratton, C. Kloepfer (Guelph),’ W J aiK* at other points in Canada where it appeared advantage-
Sheppard (W lubaàsheiie), C. S. Wilcox (Hamilton) v p R ou* *° do 80 , .
J"hnston. Kj Strathy. Offices were opened during the year as follows :—At Wf

lhe meting fhen adjourned. toria, B.C. ; in Saskatchewan, at Guernsey, Hànley, Mil***;
Moose Jaw and Saskatoon ; in Alberta, at Claresht^ 
High Riverr at the corner of Guy and St. Catherine Som» 
Montreal ; in Ontario, at Malton, Rectory Street, London,»» 
in Toronto, at Deer Park; Wychwood, and near the corner*
Lee Avenue and Queen Street. > .

The branch at Linwood, Ontario, was closed in Un***

($4,9*1,731
.84683*Account....

85,000,000 «

1difficulty

1

')! a •yÿemifàrimeeting-orthe newly-elected Directors,
StrauonDv!!',pr* a M rrLelrc,ed President, and Honr J. R 
Stratton, \ i<j>-I resident, by a unanimous vote*

STRATHY, General Manager, 
ers Bank of Canada, 

r TorAito, fe|t(i January,
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(Continued on page 538.) <
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■4M
— F. H. LANTZ CO., |r|.

PAID-UP CAPITAL, *1 O 0,0 OO.OO* f
FINANCIAL, MINING AND
STOCK BROKERS :■ l

I*"*.- v
A Specialty of Coal awl Timber PropertU. |||

DEBENfURES. BONDS ;
General Real Estate Buainee» transacted. |^| 
Confidential reports fnmisbod on any property | 
City or Suburban. Reference, Royal Bank ' S 
of Canada. \ | j|

342 HASTINGS ST. WEST 
VANCOUVER,
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!
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■ » ■■MWAGHORN, GWYNN <H CO.
STOCK BROKERS, 

ytannelal and Imam
+
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to, Loans.

Camas, Grncral Arrnl,: Roches. >, 
Standard Trusts Co.. Wiaeipeg.
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Iffx 1 I I 11 GET 1 PER CENT. J■n!Learn About
8British Columbia 

First Mortgages
T

ft ■
5 mf

Secured byeonaervativevalua- 
tior., full insurance, and rapid 
increase of property values.

enquiry will bring 
prompt, detailed information 
and the monthiyissnes of the 
British Columbia Investor.

DMiiiii Trust CI..UI
328 Hastings St. Wen

Vancouver. B. C

■'
:

YourFire Chief Kerr, of St. John, N. B.. at the recent Dock 
Street blaze, ordered the hose to be turned on to a portion 
of the crowd who were criticizing the manner in which the 
fire was being handled. The criticism ceased immediately.

• SOS
Desiring a foot warmer, a Havelock, Ontario, boy re

cently experimented with an electric light bulb. This must 
have had the desired effect, but on being awakened by a 
pain in his leg some time later, he discovered that the bed
ding was on fire. The boy himself was slightly burned.

1 i
S'?

IJ i

GRAND TRUNK RAILWAY. 
LAND

- 4—\ M >#At' the inquest held in co>ne<lion with!;!he Qapham 
Junction, London, fire the coronet, in hi* sunpbing||p,(«'aid 
the greurrenee showed that the dry goods tr a dan
gerous one, and, after what was now known :of thpiidapger 
of using electric lamp* in the neighborhood of-inch materials 
as cottonwool and celluloid, anvone who contlttucd; » <fc so 
would find himself in a verv serious position (J firriits tilted.

THE MERCANTILE TRUST CO.. LIMITED.
103 Winch Bldg.,

50,000 Acres of Excellent Farm Lands along 
Grand Trunk Pacific Railway. Çor Sale 

either Retail or en Bloc. 1

dressing. tVancouver, B.C. ■

AsBdi •
:

«i.ii
!■ - - i:

VANCOUVER ISLAND OFFERS
fIg*. 1ill •!

Sunshiny, mild climate ; good profits for voting tien jwith

sAïi-»',„A” A„„rs,r S-S&ïatr„hifr*rgs&aESk >
*6 Vancouver Island Development Lea^Vi^ria^B.C r00m A ’°7* Chamber, Bldg., Victoria, £c. WT^

VICTORIA

;

IB" • ! j;

f <3>
! fI

1 1./

CREHAN, MOUAT & CO.
Chartered Accountants and Auditors

P.O. BOX I1S7, VANCOUVER, B C.
te M. J. CREHAN. FX.A. 

LIQUIDATORSTRUSTEE»**of
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CLARKSON, CROSS & HELUWELL
i’s Bank Chambers, Vanooovnn, British 

(and at Victoria)
Feweeol Attorney to^eiaaued to joke P. HaUiwdL F.C.A. (Cam.)

British American Trust Co.,
LIMITED
H. N. Qatar. 

Vica-Pniiltl.l
W. L.A.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

Fkmeslel Age«1 ta, Reel Eetete, Investment end In-
carefully pieced endBrekers,

utors end T 
posits received. ■ Estates Managed.

. E . De

HEAD OFFICE, VANCOUVER, B.C.
Victoria and Grand Forks. B.C.,

1
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Desirably sites have been purchased in Calgaty, Ed mon- Railway and other Bonds, De

ton, Brandon! and Moose Jaw, also at the corners of Queen bentures and Stocks ...........
•Street and Ia-e Avenue, Bloor and Sherbourne Streets, and Loans 'bn Call in Canada, se- 
Yongc Street Kind Jt. Clair Avenue, Torontp, and at the corner cuÿd by Stocks and Bonds, 
of St, Lawrence Boulevard and "Bjynre A "thur Street, Mont- Loans on Call in the United 
real. It is the intention to erect^mitable buildings on these j States, secured by Stocks
properties'at V reasonable outlay. atid Bonds ................. ............

The new .office ouildiügs in Windsor and Fort William 
completed aBd- occupied m 1909, j Bills Discounted and Advances

l , , , _ , , Ciirrent ..j.........................The authorized Capital stock of the Bank at this time is D„ with Dominion Govern- 
S;,ooo;ooo, ofj which 94,000,000 has been issued and fully paid 
up, • A by-lavf will be submitted for your approval providing 
for a further .increase of $5,000,000, which, together, with the 
* 1,000,000 al eadjj authorized but not issued, will be offered secured 
to shareholdf rs from time to time in such amounts as the ex- Qvcrtjuc (]ebts (estiinSe
pansion of harness warrants. provided for) .____

You w ill liai so bt asked, to approve of a by-law changing gcaj Estate, other than Bank 
the.par value of shares from $50 to $ 100 each.

The Dire :tor^as is customary, have verified the Cash Mortgages 
Assets, Secur ties and various investments entered on the ac- Bank Premises 
companying tateatitat. , j Other Assets not included under

be General balance Sheet of the Bank as oh foregoing heads ......... .
beg, (goo, detailed herein, has been checked 

or reel, including the auditing of all Foreign

Janui
? s 4,992,733 95 "

Moi3,407,124 23
1 ■

v Cm-»*?
2,000,000 00 I

k|. PsH
.aO'l »

Is

«•042,23a 47
were

834,815.943 29

ment for Security of Note 
Circulation ............................ 1160,000 00

Loans to other banks in Canada,
, , 429,229 72

loss
5.«IS LMa.oil*43,359 84

118,225 99 
37,008 97 

1,300,000 00

11'9Premises 1.1U60
um th
1W L*

8 6In additit n, t 
tSe 31st Deci m 
and found to be
Accounts.

11,038 70
36,914,806 51

«,S
4 LM

858,957^038 98 U
i.üEvery ‘bjanch'^o# the Bank has undcrgdhc the usual 

ion during the year.

The repo t w<b' adopted.

The that ks

15
thorough ins icct ItC. A. BOGERT, General Manager. 

Toronto. 31st December, 1909. 1.1E B. OSLER President. l.ù
7

at;
lj* M

e Shareholders' were tendered to the 
President, Vice-Pi estent • and Directors for théir services 
during the ‘ rearjj and to the General Manager and other 
officers of th<| Bafik for the efficient-performance of their re
spective dutiis. fli *f i

By-laws were passed authorizing 
capital stock Ihf the Bank of $5,000,000. 
value of the snares 

The folld

NATIONAL TRUST COMPANY. LIMITED
Vi

ANNUAL MEETING OF SHAREHOLDERS5
an increase in the 

, and changing the par I he Twelfth Annual Général Meeting of the Shareholders 
of the National Truat Company, Limited, was held in the
Company s Board Room, 20 King Street East, Toronto, on 
Wednesday, the twenty-sixtià day of January, 191a

The President, Mr. J. \V. Fla vielle, was in the chair, and 
Mr. W. T. White, the General Manager, acted as Secretary 
to the meeting.

The Secretary reatTtHp Twelfth Annual Report to the 
Directors, and the Financial Statement as follows:—

lhe Directors have pleasure in submitting herewith their 
1 wclfth Annual Report, showing Statement of the Assets 
and Liabilities of the Company as at 31st December, 1909, 
together with the Profit and Loss Account for the year 
ending on that date.

The Net Profits, after providing for all cost of Manage- 
ment, Salaries, Advertising, Auditors’ Fees and other ea* 
penses, amount to $160,779.42. The addition of $22,037.1] 
brought forward from 1908 makes thé total at credit of Profit 

45,487.813 85 and Loss Account $182,816.55, which has been appropriated 
as follows :—

U») To pay four quarterly dividends at the rate of eight 
cfent. per annum, amounting to $ 80,000.
<b) To increase the Reserve Fund $100,000.
(c) To carry forward in Profit and Loss Account

$2,816.55.
The Reserve Fund now stands at $650 

Respectfully submitted.
J. W. FLAVELLE, President

from $50 to $100 each.
ing gentlemen were duly elected Directors for 

tfca ensuing |yca|;:+-Messrs. A. W. Austin, W. R. Brock. 
James Carmi 
M.P.P., W.il 

VAt a su

it
ü
wiers, R. J. Christie, J. C. Eaton, J. J. foy.K.C., 

. Matthews, A. M. Nan ton,\É. B. Osler, M.P. 
seqaîeôt meeting of the Directors, Mr. E. j B. 

Osler. M.P., bas.(fleeted President, and Mr. W.,L>. Matthews, 
V’ice-PreSiderit, _fof (he ensuing term.'

I 4*
11-

fv
t.

ERAL STATEMENT. 
Liabilities. w

Notes in circ|»lati(iq 
Deposits not !twaf rig interest. $ 7,0^2,1.29 04 
Deposits becking! interest (in

cluding iyiter#»t accrued to 
date)

$ 3,565,994 00
'

I?

38,435,684 81. . i•f

Deposits by Other ban 
■ ada

/' jks in Can-

Balances dole to banks in 
Foreign Comtes .... -----

276,789 78 LM*per urn
69,795 07

Total liabilities to'tfie public..
Capital Stockij paid-up
Jteserve Fun! .III.,..............$ 5,000,000 00
Balance of Profifj carried for

ward .|—p..........
Dividend No. payable 3rd

January, îgiefsl.............
Former dividends, unclaimed...
Reserved for Reba(<?ortvBills Dis

counted. Exchpbge, etc.........

$49,400,392 70 
4,000,000-00 ,000.

295,766 98
FINANCIAL STATEMENT, DECEMBER 31st t 

Assets.119,631 74
m 50 . ? Capital Account :

- ; Real Estate Mortgages
Bonds. Debentures and Stocks 

5,556)646 28 Real Estate, including Com
pany’s Buildings and Safe De
posit Vaults in Toronto, Mont
real, Winnipeg, Edmonton*
and ^Saskatoon .........................

Loans on Collateral Security
j of Bonds and Stocks ...........

Cash on Hand and in Bank....

$ 483,359 79 
494,95» «7141,136 06 I

.1
-

! $58.9571038 98-

Assets. 491,001.94■Specie
Dominion Gdtrerntrient demand

notes T ' "fir.....................• " Notes of arid: cheques on other 
banks

Balances due ! from lother banks 
in Canady . ...

Balances dujr by; banks in 
foreign epuntrit^’..............

,

$ ',446.399 94
124,03983
»3',44»-723,942,7631 75

$ 1,724,79* 45
2,938.025 60 Guaranteed Trust Account :

- Real Estate Mortgages ...............
Loarls on Collateral Security

of Bonds and Stocks...............
Bonds and Debentures ...............
Cash on Hand and in Bank..

Estates, Trust and Agency Accounts': 
Funds and Investments...............

•V
$4,299,782.83

; 642,736 62
i 440,532.42 

654,344 15
142,666.73

1.502.55,8 74
4— $10.562,484 65

Provincial Gfvermèent Securi
ties

5,537,326.13

15,678,340.57

$22,940.46»II

$ 133.572 56
MqnicipglCanadian Securities 

and British ojrl Foreign or
Colonial Publié Securities 
other thag Catjgd

t

lari .,... 746.317 *8 (Continued on page 544).
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WINNIPEG STOCK EXCHANGE
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Alberta Railway, Slffl.....................
Ditto i % prior-lien deb. stock 
Ditto. 9% deb. mock I 

Atlantic A St. Lew «% ebarm 
! f*b- n-ck

Las. Atlantic. 4 4b Gold 
9l| 9*4 Lan. Sooth.. 1st mort.. 5% beads
•* * (L'an.Nertk.jldfalMan-) fuar. bd*

Ditto. 4%<Oat. Die. lier ml. bde 
D>”“ *9b perpmoal deb. mock 
Ditto. 3%IDom )guar. nock 
Ditto. 4% Land Grant Honda 
Do . Alberta. «% deb stock

„ Ditto «% deb mock 
Can^North. One. 4% deb. aleck 

Ditto. 1 -A let mort, bonde 
Canadian Facile. 5% bond.

Ditto. 4 % dab. mock...........
Ditto. Ajsmaa, 5% bead.
Dtom Ibmm'itfiT .̂..................
V"A®I Infiftt, flW. eeoeeee oeo .

Do-.AtU.de. 4 % Im dab mock 
Ditto. 4% 2nd deb. etockTTT
Ditto. 5% prêt stock. ................
Ditto ord. stock...................
{*«•■ ijrrbdTlP?.Sec.)A

Ditto. 5% dW.***
DHSe.4%4nb Mock ..............

H.
• HU U« nSTiv nr a. tUbd.
{ * «5 teftw&r::

4 loi H« DHto.Mb2adpm4.Mock
3k 91 x SB D«; Ikdcd pc«, Mock 

3k 91 at r. 1- ■
4 104 "« G T W», r% Ut bwdl
4HI0I l«a Ditto.*4% >.dU

1914-1» Ik Z |t« £**£*£•
ohwiesd.! !!« SI Dteî hüi**** 7Y

Ditto, lfftt.................... 3k HI SC l,!S.bew,e
Regina City. 1923-3» 5 13» llw {£“*• ' ^ P”1- *1'" ................
St. Carbnnnee. 192» 4 sot lie, ?*”“ v i
St. Jaha. N.B.1IB4 4 Iff. Iff* M D"'o. 4% Uawd Line Stock

On. 194» 4 iff !(g .to—«-.♦» Imada
Saskatoon t it,. 193» 5 |,« 1U7 <*•**.**?• ■

wÇto. 1M3. 4k 102 y I'M °^».* L49,1 priT a,n !»M
m*-»' 5 lus ' lit? Pgo- j* »- sat.boadr... .................4 Iff. lie oJfrrSffai; ^ v

4 Iff , Hr.- r!*?f S i 4>. i,b' *—k «<
3k 91 act D|tto. 3 % 2nd deb. stock

« 101 1( 2. Ditto Nurac dS^* " "r>,„ 4 W2 ltd D"“- •‘‘î!?».»'*...............
Ditto lXti ................ 4 iiMi i|.-ti „ . __ eAFIHSDitto. HWLI7............. I Iff.; lOTlî 5*“^ °J Rortb Amer, /SO. 751
Ditto. 1947-4» . . 4 I,-,, |<fti 9ttiri Montreal, glff.........................o.,]

Victoria Or» 1933,5» I I01| IffJJ ®“k ol Commerce. «30 ,XI'M
jgyÎJRl —"••• Î 102 104 LAND COMPANIES

SC- •::: i 5,

Calgary A Edmonton Land. 10, tr.

m
îCanada 1911 (Coneert ) < 1«*4 I0i|

Ditto. 19IIM3 .............. 4 liai |.d
Ditto ms*.........
Ditto 1910-35..............
Ditto. IM* ..................
Ditto. 1947 .....................
Ditto. C. F. LG Mock 
Ditto, deb. 1912 ....
Ditto. lMO-50 
Ditto. 1912 
Ditto 1914-19

Pii
î.*. Waal

Pitta
''

" !« 101Ih|* » w
Al l.r

I loll
loll

It i • Alberta. IM*..................... ». Ml Mil
Kelt tab Columbia. 1917 <k HO tto

Ditto. 1911.................. 3 85 87
5 Iff! ne
5 IIW lie
4 I0| ltd
» IM HO

HU 102 
91 93
HI 83
«I 91

K William
Portue

14 M

J'J
Ditto. 1923 
Ditto. 19» ....
Ditto 1947 ...

New Brunawicfc. 1934-44 <
Neva Scotia. 1942 

Duto, 1*49
Ditto. 1*54 .................

Ontario 194*
Ditto. 1947 

Quebec 1919.
Ditto. 1912 
Ditto. 19»
Ditto, 1934 
Ditto. 1*65
Litto, 1937......................

Saskatchewan. 1949 « He) 101!
New «teat

\
I

Ditto: :
! Phones hn\ L ‘ 94 *5

l«H IWji
i.1

5 Ittl
4 H», ite
4 101 103

* a THE LOî»“j ? INVIa
3 *44 86*Manual of Incorpm m

MSI fi|
m m
in »
142 IS 
IM US 
ii* in
III 121

T*

Canadian
BanKing

Defc\l«*n- City NB7Jlr 4k 104 108
Ditto. 1928-37 ........... .... 4k H5 107

Edmonton. 1*15-47...I 5 T* H*
Ditto. 1317 29-49 

Hamilton, 1934.

The Selest P 
Iaveetment 
Best Value-1 
does in We*
Our Cam WON S|o 
rifae Propoaittot
dm year
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M81dSThS?™-

Ditto. 1933 
Ditto. 1942 
Ditto. IW* . 

Ottawa 1*13

i -?■ * a
'writ, to

By H. M. P. Echardt z. vwDitto. 1996-4*»

8SS.S Ef r 240 Jnsper
Second Edition 

now ready /
CANNII

Price, $2.50; postpaid to
That a n 

iiing will be 
a statement i 
Garnett Grat 
principal can 
the compani 
•efficient inc!

The fina 
Messrs. C. Î 
the issue wi] 
committee a 
working pla 
definite step 
capital, head

roroato.
Dhlw. IStl-ffl 
Ditto, lffn 13 
Ditto. 19*9 
Dine. 1944 8

y country.an

Orders received by

THE
MOtimTEsRY

62 CH«afe|J|i|t.
TORONTO. C*n.

in
.1931 11

a* II

GOVERNMENT FÊNANCE
PUBLIC DEBT MW

4.87.5410 
3ff*.5*3..5»57 

7.3W.MHH 
4.1211.550 

85.7*3.1*4 
57.121.717 

9.<a»7.4rti 
9»’.w *11.929.5*2 
230.555 21.4*3.42.5

♦19.167.MK! Mr»

ms Total to Total » 
Slat Dec H»»c

31. *1-9» 44.1MJS 
11.7(3.82» II.MM* 
5.1(49.576 5.475JW 
7.213 99* 7.ÇE»
3,5ffl.2l6 4.43U*

Month , Month 
el Dec. of Dec.

KevBMVB â E*PE*DfTURB
U.WSOUDATEO FUWU 

keVERLB—

ÜâMUnB 
F'ay»b!« in Canada
Payable In England

e”B- Te»»> Loan.
BankOrenin Redemr feed 
Dominion Notes
Savings Basks .... ...........
Trust Kesds 
Province Rciounte 
*»(—'*■ Af Hanking Acconnts

TotnlTrrona Debt. j....

Invretmenb-Sinking Fond»
Other lnveetmcnt»
Province,Accounts
Miecci. A Bantiae 

Toul A seen.

Total Met Deb). Hu Dec. 291 ...73,7«7 322 284 1179 
Total Net Debt. »8h Nov. 28H.8I7.2K4 322.971.73»

I
' 4.8*4..5.50 Hast Iff*pre»

-    3.8W.281] 5.2N.402

.SSom.':-::: ‘“gjs
PnfaUc W'ù. iaci-, Rlya, MAM 739.791 
Mtacaliaaeoua HW.235 399.26»

7.183.3*5 8.733ln «2.298>Bl Tu

— ----------- 1 — - —
.5055 )90 4,671..559 50 M2 «21 47.

t1 Mr. A. 1 
the Monet nr

Toul............

Etummnn

Expen orCm a^t Etc_____________________________

sernu’Hi
L3 439.957 
27.9Hl.l7d 

Z.2fai..514
( Account» 83.847.1*2 HM.ffl4.293

39.413.144
32.217.982
2.296.429

V

!& 1.57.4.83.926 179.-.01.789
5. ' 1 . ’ South African Contingent

N W. Temtoriea Rebeil'n

Total.....................

: II- “ .:::4 ■ 1 62» - 1-*
u ■

26.316 343 24JMt>4.159.919 3.379.270<* >.
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AllowàyXC >Nmonarch life 

good company

HEAD
OFFICE

WINNIPEG Bankers and Broke ? Aâ - miban Wienipu Stock Eichange
342 MAIN STREET.

..-^1 RELIABLE
lliib liulrii

Wl
N«w Y.

-miïî- i >,»

For SAFE INVESTMEN: «I 9
Iwrite

A. D. IRVINE, 706A Centn LMARWICK, MITCHELL & CO.,
CHARTERED ACCOUNTANTS

., OF SCOTLAND

992 Main Street, Winnipeg

I
CALGARY, A

—r
is t**»

MH?wFULMER A RUNNAl S
IIBEAL ESTATE AND FINANCIAL AOENtl

SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSE 
Correspondence invited

MO Joaeer Areeee Witt. EDMONTON

Mew York 
PhlUdelpkt* 
St. Pl.t

G

#W

Ü
[MTS

at, ,
. AlSertS,

—rrii 18m

•i i

I :t t ' • §> *3THE MONETARY TIMESJanuary 29, 1910.

a'f !y .1-.

CANNING COMPANIES FORMING COMBINE. NY.TEN MILLION DOLLAR MORTGAGE C i
if i>< i
ttja, : who areThat a merger of canning- companies which he is organ- Thc jjorthepn Mortgage Company of Ca 

umg will be an important factor in this trade in Canada was applymg {or a Dominion charter at Ottawa, ha*#»' fks object 
a statement made this week to the Monetary Times by Mr. thf, ,"ntro(iurtlon 0f British capital into WesternlUMada anti 
Garnett Grant. The merger promises to absorb all the the loaning of money at a low rate of interest.' fphirteen ol 
principal canneries of the Dominion, and while the names of ^Winnipeg’s leading citizens are on the direct|jratè^ Th< 
the companies concerned cannot yet be given there are lta] of ,.he company is $10,000,000.
HUhcient included at present to warrant the organization. ftil 1

The financing of the new company is in the hand* of 1 
Messrs. C. Meredith & Company* Montreal, but what form
the i|sue will take is not known, as up*to the present the Messrs. Aemilius Jarvis and Company, t 
committee appointed have been engaged with the general bankers and brokers, have moved into their ^|§lf4,rne tlctr 
working plans of the merger. Within the next month 'home, 99-103 Bay Street, Toronto, 
definite steps will be taken, and’ such matters as officers, The National Trust Company has publishifl|
capital, head office, etc., will be settled. iiiglv useful booklet-entitled The Toronto Finahglf

and Dailv Memorandum. ‘ It contains • the dattHl4f anjnual 
meetings'to- be held this year, a summary «eWormatioi 1 

was a caller at regarding Canadian banks and joint stock c<flPMn'es I anr 
I . revenue-tables.

■

well know»

Ï i-,-
ati exceed- 
il jC alendat-

it
Mr. A. E. Hunt, of the Regina Leader 

the Monetary Times office this week. mI i

THE CHIEF DIFFICULTY
that confront* the new man entering the Life Insurance Field is the 
securing of GOOD PROSPECTS This difficulty is eliminated when 
you write for an INDUSTRIAL COMPANY, the debits of Which are 
an inexhaustible mine for both ordinary and industrial business

- The Union Life Assurance Company
Head Office s TORONTO. CANADA

More Policyholders in Canada than any other Canadian Company.

C FT i
*»Vw*'c»

:
i"

{1 , :«

B;

D. A. Pender, Si; \

■Loans 
Real Estate 
Insurance 
Stocks 
Bonds

CHARTERED ACCOUNT
56 4 57

William S. King Co. !

WIRI t *RPort âge Ave., Winnipeg, 
Canada.

Phones Main 1212, Main 3708.

-

jiflH
EDWARDS RON

Chartered Accountants
TRUSTEES L3

I

V
* [TORSAUDrroRSTHE LOYAL LEGION CO-OPERATIVE 

INVESTMENT CO., LIMITED , 20 Cnnndn Life Beilding. WINNI
;- -TORONTO—EDWARDS. MORGAN A CO.

irrIncorporated under the "Laws of Alberta. Canada. 
Authorized Capital fü.OW.OOO 

Depository, The Traders Bank of Edmonton.
INSURANCE l H. M. CHERRY

CHARTERED ACCOUNTANT 
and Ontario

The Safest Possible System for 
Investment In the Safest and 
Beat Value-Increasing Proposi
tions in Wee tern Canada.

-REAL ESTATE , 
STOCKS 
LOANS 
BONDS

Z. W. MITCHELL. Sec.-Treea.
EDMONTON, ALBERTA, CANADA

831 Roe
Brandoi

Ow Cwm< Stock Fund invested is Set- 
fAct Propositions will .ere i$ per cut 
tkwyw

Writ, foe fell periicntert C. W. Nash • LBC118 C8AIN EX
Phone rfj

'

, "MAN.INSURANCE k FINANCIAL A6ENÎ WINNIP240 Jaansr Ave. E. F.O. Bo* 802
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J. H. PLUMMER, President Dominion Iron & Steel f» 
pany, President Dominion Coal Company.

Advisory Board—Winnipeg.
I. M. ROSS, Winnipeg.
A. McT. CAMPBELL, Manager Canada Life Amdi 

Company, Winnipeg. ***e^^e
HON. G. R. COLDWELL, Minister of Education WinaL— 
D. C. CAMERON, President Rat Portage Lumber Comm» 

Winnipeg.
KENNETH MACKENZIE, Director Canada Life As 

Company, Winnipeg.

NATI t TRUST COMPANY, LIMITED.
(IÇoitinued from page $38).

Liabilities. 8
Capital kcco#nt:

Capital Stocjt .. p.,,___
Reserve Fund ft 

credit December 
31st 1908 1...JU. $350,000.00 

Transferred! from
Profit and Lots 190,000.00

v ' '
• • ........$1,000,000.00

f

650,000.00
Mortgage Lpans ih process of

completion ..Li.....................
Dividend No. 49, due January 

3rd, 1910 {,
Profit and

t .
NORTH AMERICAN LIFE ASSURANCE COMPABT

(Continued from page 51$).
experience last year regarding this phase has shard 
by other companies, and it is an excellent indication d im
proved business conditions.

The assets of the company were strengthened last ym 
by the sum of $899,826 and >w amount to »■«
Stocks and bonds are carried b. account at book sad tot 
market value. The latter is $102,273 in excess of the v 
The net surplus to policyholders account, after the
usual and ample provision for all liabilities, etc., was m- 
creased to $1,018,121. Altogether this is an excellent r^oct 
jind exhibits an unquestioned maintenance of the compaiy’i 
robust financial position. It also reflects credit upoi the 
management and will appeal to policyholders and ihirrkoldm 
alike as a satisfactory statement.

51,97790

20,00000
2,816.55■oss A,

$ 1.724,794 45
!

Guarani »cd Tiutt Account :
Guaranteed Tnmj Funds for

investment . ............ .. $4,521,^71.19
Trust Deports VL.,......... 1,015,754 94

Trust and Agency

: ft. . .
5.537,32* 13 

<5,678,340.57
Estates 

Accounts .- ' I
$22,940,461.15

1 I
«"° SOS.PROFIT ACCOUNT FOR YEAR ENDING 

DECEMBER, 1M.1
Balance 31 si December, 1908 ...................
Net Profits or the year, after deducting cost of 

Management, Directors’ and Auditors’ Flees, 
Salaries^ Advertising, etc. . .*........................

$ 22,037.13

!
uy 11

CENTRAL CANADA LOAN COMPANY NAO GOOD 
YEAR160,779 V 

$182,816.55
I

The net profits of the Central Canada Loan and Savins 
Company during 1909, after making the usual deductions, 
were $236,245, an excellent record of the first year in the 
second quarter century’s existence of the company. A yesr 
ago the net earnings were $178,612, or 11.90 per cent. 01 the 
paid-up capital. The profits for the past twelve months, 
therefore, show a large increase and represent 15.75 per cent, 
on the capital. The regular dividend of 8 per cent, amonat- 
ing in all to $120,000 has been paid in addition to s bones 
of 2 per cent., or $30,000. The shareholders have thus re
ceived a total distribution of 10 per cent, or $150,00a Their 
cash interests have by no means been specially guarded with 
détriment to the company’s position, for the reserve fund wis 
strengthened by the sum of $100,000. This fund now totals 
$1,250,000 or 8335 per cent, of the paid-up capital. That 
excellent position is the more noteworthy in view of the fact 
that of this rest account, no-less than $1,040,000 represents 
actual net earnings. The balance qf $210,000 being from 
premiums received on new" stock issues. The balance il 
profit and loss account carried forward is $15,706. For the 
first eighteen years of this company’s history a 6 per cent 
dividend was paid, 7 per cent, for the next two years, 8 per 
cent, for the following five years, and for the past year 8 per 
cent, with a 2 per cent, bonus. Senator George A. Cox, the 
company’s president, pointed out that in the most important 
line of the company’s business—sale of Government, Muai- 
cipaL and Corporation bonds—there has been a marked ex
pansion, the favorable conditions of the previous year con
tinuing without interruption. “ As the shareholders ait 
aware, this department is conducted through the Domini* 
Securities Corporation, Ltd., which has enjoyed the most 
successful year since it has been established. The capitll 
stock of this corporation, all of which is owned by our com- 
pany, is included in and makes up something less than 00c- 
third of the aggregate of $4,855,834.71 under the head of 
Bonds and Stocks in the company’s list of assets. The bal
ance is made up of high grade investment securities stand- 
ing in the books at prices well within the market quotations. 
The other important items in the list of assets are: $*j 
estate nrfortgages $1,026,551.33, and loans on stocks, bon* 
and debentures $2,051.588.88. The mortgages are chielr 
on farm property in Ontario, which is an excellent security 
The loans on bonds, stocks and debentures are protected by 
ample margins. These items, with real estate valued at 
$227,8!2.22, and cash on hand $456,122.72, make total assets 
of $8,617.909.86, as compared with $8,143,485.29 
previous year, and $7.905.847.72 at the close of 1907- The 
other side of the balance sheet shows an increase of deposits 
from $945,166.33 in 1908. to $1,112,620.80 at the close of the 
past vpar. Debentures payable in Canada make a tots! ®* 
$2,193,332.86, and debentures payable in Great Briti* 
$2,486,249.54. In each of these items there has been a 
terial increase. With the deposits already mentioned they 
make the aggregate liabilities -to the public $5,792,*W-,°’ 
as compared with $5.434,024.15 for the previous year.

Mr. E. R. Wood at the company’s annual meeting j®" 
viewed the financial situation in the Dominion and in the m* 
fluences which affected the bond market during the past y*®» | 
Reference to this matter is made in

Appropr ated. a<
Quarterly D videndS, Nos. 37, 38, 39 and 40, at 

the rate of 8 pe ! cent, per annum .
Transferred to Reserve Fund ................
Balance Car led forward

follows :

II $ 80,000.00 
100,000.00 

2.816.55
1

I V 
I ■

4 A
j $182,816.55
.I Reserve Fund : I

Balance at J .red* yist December,. 1908 
Transferred fronj Profit and Loss........

I : I y $550,000.00
100,000.00■ !

$650,000.00H

ti

J XVJL^ELLEJPrr5idenl ,he Wi,llam Davies Companv, 
Ltd., Director Canadian Bank of Commerce. .

. / ! Vice-Presidents.
Z' \ E-p-ij.LL-D., of Messrs. Blake

& Cassds, barristers, Vice President
Commence.

E tta?'c2EdaVr|CdPr*itent «"dManaging Director Cen- 

W T *™«. Gcrrral 6—T™„ Co„p„y.

I
r.

. Lash, Anglin 
Canadian Bank of

Ltd.

UStICt BRITTON
A su^^Comdan^’ Pre5ident Canada Life

* pKNBaKmC,,èr:f ^ W*""* Smoke’

CHESTER I) MAjSSEY, Hon 
Compan r. Ltd,

ELIAS ROCF.RSL 
ROBERT K LG*
C.XWTHRA ilt’Lr 
JAMES CR.i TIIflll 

Commer e 
H MARKER 

Bank.
ALEX. BRI 

Barrister i.
E W. COX, 

panv.,
H. H. FUDd

HON MR

President Massey-Harris

irector Imperial Bank of Canada 
.Director Canadian Bank of Commerce. 
K. Director Imperial Bank of Canada. 

Montreal, Director Canadian Bank of

N ^ MOLSON, Montreal, Director Molsons

E, Kof Messrs. Bruce, Bruce & Counsell,

Com-

-1 V
I

.

General Manager Canada Life Assurance

F.R, Pirsident The Robert Simpson Comp 

Mhnager Canadian Bank of Commerce at
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IFETHE PRUDENTIAL
Insurance Companyr

r» rxBda

trict

Winnipeg,Head Office
Requires two progressive, reliable 
Agents. Liberal contracts. Write Hay-

d. H. MINER, Managing Di
I!
t,ïn

Winnipeg Fire Assura» f
WINNIP!HEAD OFFICE

I
AGENTS WANTED at all 
points. Apply

western
I

yL. H. MITCHELL, iry

£
COLONIAL ASSURAN

Heed Office. Wlantpcg,

BEIEIAL PUE IMSURAMCE
Assets equal to $11.46 for every $1000 of Insur 
with $14 87 of the average assets of all ot

W. SMITH,

CO.
ii

: :

Companies

m
FERMA__IT LOAITHE GREAT-WEST

4M Male Street, Wleelees. Me*.
8ub»nrthnd Fermaeeet Canlt»l S2 2S0 OOO Aeeeti

The Company declared its Thirteenth dividend os its 
roanent Slock at the tale ot nine per cent per annum tor the Wife
^ U"*Sla ear aant. Sis per cent allowed on short lertn in lujhmSn 

four per sent Pour per cent allowed on Seringa 
drawal without notice. ..

Our latest Annual Report will be mailed on application.
Motley iq loan on First Mortgage on Real Batata on 

convenient terms, z _ _ ?.

Law; F. H. Aksande., Eaq., Secretary.

>00 OOO
Paid Per, 
■r ending

" With-ws sli 1
hie and

*t Manager;
St. Director

iks

1.1 at

*
iationThe Home Investment and Savings

■ >

t:: niv:
. »160,

SuSecrlhed Capltel 
Pa Id- up
Reserve • •

Debentures for Sale là Amounts of $100j 
thereof. Interest Payable Half-Yc

Multiples41%
ISHeed Office, WINNIPEG, MAN

W. A. Wl| tXATT. MgrM. BULL. Pres.
lm

—
NICOLSON McKENZIE

Cewiwilaalow. Real Estate A Insurance
WestI»

,iiL
MAI
WriteBeak of Ottawa Bldg.. 

Ne. 4 wiHlpeg, Rii. itton.
*

:1SThe Continental Fire Insurance Co.
iiWINNIHEAD OFFICE

Agents wanted in ail unrepresented
Office i—National True! Building, MS

btrkts.1
I HI Street.

H
When In London call on The Monetary Tl N.M.0

IS

4

*

The Standard Trusts Coy.
Wm. Whyte (2nd Vice-Pres. C.P.R.) 

Vice-President
1. T. Gordon. M.P.P. 

President
A good company to act as----------

resident is the East are taanrially isterested m the West and de-

fa, it, last Report and booklet, "What la a Treat Ceepaayf
Managing DirectorWM. HABV BY

BRANCHES t
Edmonton, Alta. Vancouver, B.C.Saskatoon, Sisk.

WESTERN CANADA ADVERTISERS

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.

i

gSeaesALTma t 
and aiaaagement 
heme property

I Rain Street,

Sites Sor

WINNIPEG.
‘

i
o. a la moM. ALDOUS Cable Addreee . "Maun

Montague Aldous and Laing
312-315 Nanion Belldlng, WINNIPEG, Manitoba

REAL ESTATE - -INVESTMENTS
■TOC* BROKERS,

lestiAiTi—Winnipeg Factory and Warehouse Sites end Farm Lande- Write tee 
eer Map ahewiag Unde 1er hale «hhta MS eUee el Wlesipeg. Choies Wheel 
Iamb I» this territury at preaeat prices are the beat value I» the maràe* to-day. 

ACCOUNTANTS, AUDITONS, ASSIGNEES, ete

LOANS
Wlnelpne Steeh tseaenge

NOVA SCOTIA-COBALT MININC COMPANY

Thie annual report of the Nova Scotia-Cobalt Mining 
Company shoWs that during the year 1909 the drifting yas 
advanced 1,977 feet during 1909; crosscutting 1619 feet and 
sinking 229 feet making p total of 1619 lineal feet. The 
gross ore production for year ended 31st October last 
‘■W tons while the reserves are estimated at 33,785 tons, 
made up of 20,009 tons, surface dumps; 3,500, main slope 
o®5 feet level, and 10J285 tons below the 16$ foot level). 
The capital stock of this coippany is $2,000,000 and it is now 
Proposed to issue another" *500,000. Among the liabilities 
is $1,881,000 for mining property rights, etc., and $170,795 
“a k CC <^<'vel°Pment account. Over $28,000 were spent 
on buildings apd equipment during the year while plant ma
chinery and t<j»ols called for another $7,750. The company 
is at present Erecting a new cyanide and amalgamating mill 
Md in completion of the same thev will haX'e the best and 
most up-tq-date plant in Cobalt.

The Great West Live Stock Insurance Coippany, Ltd., 
has been incorporated with head office at Edmonton, Alta.
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Alas J. Anaenon. Mf.P.,

Hoe. R. F. Roman.

I O. B. McCiun. M.P 
Hœ. J. H. Row 
F. B. KueAsroe

D. McAatwv*
W. ne C O'GeadtK
M. RI, M.F.J.6.

i»d» lor Client» in •
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AN ATTRACTIVE INVESTMENT

The Empire LoanCo. invite subscriptions for their 
DEBENTURES BEARING 5 PER CENT, 
peyable Scmi-annutlly for terms of from one 
10 ten

THE EMPIRE LOAN COMPANY
WINNIPEG. - - - CANADA

years in sums of $100 end upwards
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HE INSURANCE CHRONIC LEj1I

l
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LIF: INSURANCE CONDITIONS. rices . who have their fang, ip the public only,
Jli ------ produce trouble and disappointment,” they have uT

Contrastii ^ the conditions of life assurance ia quarter likelihood of survival now than they ever had on jkti_
century ago- and tevday, the extent and importance of side of the world. True it is, that waves of commaeti 
the business, the!Intimacy of its relations to the com- prosperity, such as seem to be rolling oxer America * 
monwealth, ; n English writer makes one or two sug- these days, make some people careless in their mu * 
gestive rem; rksjî He comments upon the fact that ments, whether of life assurance or anything else StS.

seldom has there been a twelve month in which (1885) it is true that the safeguards against fraud are nowada 
so little public attention has been drawn to that subject.” greater, the avenues of information easier, and the duke 
And this ren ttrkttblc dulness or absence of comment he to keep life assurance respectable and respected stttMw 
attributed to the ; ; improvements made in the business than ever. t j

.
OS

1 tan
B

Oa

]

during the t J*en- preceding years. The life assurance 
legislation of 1874 ip the United Kingdom and the ten
dency it had to cine blemishes, to cause the disappear
ance of weal companies and the concentration of busi- - .
nes« in the : andi of strong ones had .lone good, and ^ ««tel ; damage, him,
th.ee w« k! , to**, fan,, with than he,ore. r.d.aed s eanse, defeehm *

ic jlijdcncy, it is noted by the* London ^ ^6,000.
Review, is ? strejfigly apparent at the present time, and Hunger ford, Ont. Stables of the Victoria Cheese Corn- 

attention is wing given to the movements bv which pan^ faMSC> incendiarism ; damage, heavy, 
such importai t chàitges in the insurance field are accom- ra„ Ch‘ffB*n- ■•-Residency of Mr David Cro 
plished. “Ti entXflve years has seen enormous strides o°m ^

in P-- bv the can.v*^„®T,lo°„“^?dS™

compands min*dlately after the passing of the Act of Montreal, Qw.-Stables of 1 
1870,are punt when .compared wit those which are being <* maged ; also carriage factory of 
put forth at tpe present day, and hich, as time goes on, "

in *4gnitude. The new Life Assurance Amheret, N.S.
----------- 4*. «eNiing into force on July 1st, will un- X 1

doubted! y bri.g about the welcome elimination oT manv j oelonH^ 1 , k
companies of dubious origin and questionable practices and offi^^he °HSea°f Mr l **“■
—those that |haf% existed on the- outer frings of legiti- fully insured LUmbCr C°mpany ; dama*e-

inxestiZ^1 ThLK T "“î "°M n°‘ r. New w«tmln,ter, l.C.-Rcsidencc owned by Mr. Mkhld
to h.vü fil r J u c,Ve 00 k>ng ^ al,owed Cleary ; cause, drying powder in oven; damage unlam,
tj have their fangs in the public, only to produe-e trouble ®2>°°° ,n cash destroyed
and disappointment; and besmirch the business and pro- R***na, Saak. -Budding owned by Mr. Hugh Xrmourud 
duce undeserved prejudice against sound and healths- <KCUP,ea by the Palace Barber Shop and Mr. Howell Smith; 
institutions. ! s ' 1 cause, overheated stove.

RECENT FIRES.
;

I
The

i
1;

. i
STB

M. Labiskry; badly 
>srs. A. Jennings and

will kg owned by Mr. G. C. Hews*, 
J. Q. Reid & Sons; cause, defec-1. -

I
Chi

l
!

t. tBc fxr‘<><* Inferred to, progress has hecil made ,**' **•*•—^Brick block, owiied bv the Lawrence
in a like salutary direction on this si<k> the Atlantic X M, î \v by ^,e*srseLinTt°n and Sinclair Company;

£bo,h a"",h- wm
promis.. -iss.sKmLnii' l'L 1 sPucous »** Husin.ss section of the town consist»!
p mises of asstsst^ntism. has realized that tlie asses*- °f ‘be following-j-Boyle’s pool-room and hall, the Miner1.

ment principle is defective and its results disappointing. 1 * Company’s drug store, Victor’s men's furnish-

T rv"vv■ *■« .-T h'r.^.Ti^Jn.r,^ SrwS'SSfor a family who^. breiid-wmne death takes avvav. In- sa,?°"; Cook block, including the Moose Horn saloon 

telligent canvhssirigi by insuran. agents, tlie growth ol J °î?k'î?0® * P^otoK/aph gallery, the Elk City roomiaf 
public information, and unhappy experience on tlie non hZ*!’ ,Wk^rand Vlew Ho,el- <Mr: Kane, proprietor), Her- 
of thousands of intended beneficiariesT5 ’ P hZ'J , *, and about a ^ozen shacks. The Sur
of tlieir expect itioi hv f i c . dePr,ved ,fSta^rant and„the Toronto Cloth,dg House, were damaged.

! ' , ' ' rf lu i • *-!* fa,lure of fratrjnal sewrietk-u al'° P'l>e .and Presly's general stoke ; damage, about «100,
to perform th«t impossible- all these causes hive had their : ,n‘uranc<,t .812.000.
•share ,n inerts,rig the people’s faith in ”insurance that'

I

c
1

on t 
total

LI™
1

Colt
ville
• i,c
pire

pied
dam
sure
Ne»

insures. * A
'Jutadditional information concerning FIRE! 

already reported.
« ... What’ *°p» M sreatly helped tlie spread

Iv'TT, •’ Vf ingly easy terms companies I ,
A*“ "> »*." ! b, Mr"? ‘“T"'', OWf-T-ilor .l»p, occupied W wÿ

vision for h&G^tvm Ô ' T'T T™ S°rt °f Prf>- ,, Yorhton* Sask.-XVarchouse occupied- by Messrs. Wilton 
the St 1 1 :Srrrn ^ An< when h ,s wn that Bro* > and by Mr. H. Bronfman ; cause, defecate

-State, loyally h«lp*-d by the great 1k*1v of respectable ,°»C pl,>C5; damaR‘’ on stock, 83.334; insured in the Royal
assurance cvmp.-,ni*s an,l their worker.; is copstantlv l neTpo°l
ende avoring tp safiguarel the inte rests of the assured' hi la Pre,rl«- Man.—Residence owned and ocaflwN
tlie* confidence of Jibe insuring niibli,* . ’ )■.',/ r . ^*eI- f)ow ; cause, lamp explosion ; damage on b«W*
enhanced *' f g P annot but tic tng and contents, $2,000; insurance on stock. 8--.000;

i mKS- ’2>°oo, in the Portage la Prairie Farmers’ Mutual
s lor cdlmpaiies sue h as those de scribed bv our , ■rendon. -Basement and office floor of the Kamil

contemporary,/ of dubious origin and questionable'prac ' and ! °an Society; caUhe, defective mrnace or
. ' I ,11 1 * Prat-|w>r«-s; damage on furniture, $26o; insurance, $230; dHl|||
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PHILUPPS <n WHIT
Barrister», Attorney». Solicitor». Et

on buildings. $600; insurance, $2,800; total damage, $860; 
total insurance, $3,030.

Vancouver, B.C.—Cleaning room, occupied by the British 
Columbia Clothing Renovation, and owned? by Messrs. Gran
ville Bros.; cause, explosion of gasoline; damage on stock, 
•1,000; on building, $200; no insurance, policy recently ex
pired. ' ,

Suite 31-
HUGH PHILUPPS

Cable Addraea. -CAMPHIL WHITLA

V
II
11

COBALT ORE 8HIFMEHT» ;
■reekvllle, Ont.—New Building, paint shop, etc., c.ccu-. " Jj, is ,

pied by the Gossitt Company; cause, overheated stove; j -j-^e following are the Cobalt ore shipments in*,pou 
damage on stock, $2,500; buildings, $600; total, $3,100; in- {or the wcek ended January 2tst:—La Rose, 25w|05|U- IP1 
sured in the following companies:—London & Lancashire; • ■102,939 ; 'Drummond, 264,200 ; Kerr La*,f* ,3)-
NewYor* Underwriters; Home; Atlas; N. B. & M. ; S. U. rVown Rescm-', 123,353Î Cobalt Lake, 132,00.*
* ^rational; Union; Anglo-American; Montreal-Canada ; war(f 40,952; Buffalo, 47,644; O’Brien, 64,05*1 IHg _
Queen City,; Hand-in-Hand ; Crown; Rimouski; Canadian \yav ’ 64,902; McKinley-Darragh, 5°-320 ^ ‘
*frs. ; Hartford and York Mutual. ■ 600^0 ; total. 1,597,826 pounds or'798 tons^ TW .‘f

mènts since January .st are now 3,022*88* POt«s*r •’$*1
In ioo4 the camp produced 158 tons, valuedEt *16,2<7^,

A provincial government commission has been appointed . ( 2,144 tons, valuçd at $-i,473»|96; in ,(>°1 0,1 |
xictoria, B. C., to. inquire generally into fire insurance , ■ 9 / ftVnoo,ooo; ini 1907, 14*040 tons; 1ngfr% 25v7°<f

matter, in the province tons ; in 1909", 29,75« tons.
the annual general meeting of the shareholders of the 

.ueen City Fire Insurance Company, will be held on Tues
day, February >:nd. and. not on February yid, as was an
nounced in error among our notices of last week. The meet- 
jng will be held at 12 o’clock noon at the company’s office,
/Ueen City Chambers, No. 32 Church Street. Toronto, when 
' j re,port of the directors for the'past year "will be received 
and directors for the .ensuing, year will be elected. Mr.
Thonàas Walmslcy of the well-known firm of Scott & Walm- 
«ey, is the secretary of the company.

tons.

!If
H
1 IGOLD CLAIMS__ I _

FOR SALE—Several properties in WBtn« and 
Tisdale Townships, with surface showings ofs frce gold. 

R. B. RANKIN,
43 Victoria Street,

i

into.

I

l<-

1 i!

't1
î.vtr

s

THE MONETARY TIMESJanuary 29, «910-

WESTERN CANADA ADVERTISERS WESTERN CANADA ADVERTISE
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Âffi»
SEABORN & TAYLOR |iüÉüB

GEORGE E.WALTER E. SEABORNT. H. CROTTT ® CO.
EsteMBBed

Heal Estate Agent.

Renting and Menage- 1
■ ÎN-w Nanton'Building, 

Winnipeg BARRISTERS SOLICITORS ET
MOOSE JAW, SASKATCSE

OSLER. HIMMORD 4 H4HT0R. TUPPER. BAIT TOPPER MINT! I McTAVISH.
iSTOCK BROKERS.

eg* H PORTAGE AVENUE III MAIN STREET, WINNIPEG
Bey sad Sell on Commission. STOCKS AND BONDS.

0» Toronto, Montreal. New York sad London Exchangee. 
Telephone 1991.

BARRISTERS AND SOLICITORS$ IlI II
ulii *WINNIPEG - CANADA

8TEWART TUPPER. K O. ALEXANDER C OALT, V 
7UPPER. OEOROE D- MINTY. GORDON C. MCTA’

1
-,

II

»
i

HÜ• apecieltr of
44 7M A 1 N STK EfeT
WInAI^gTman.

1G. J. Lovell
VERNON PICKUP & CO. 

Chartered Accountants, England $
707 MelMyrt Bltck.

:TiAi

IIOIEI ill FINANCIAL A8ENT

, Nil1Tillilill 3633Fryer ŒL Co. ii

THE

•• A Western Company for Western People
GENERAL 

Gee- P. <

COBALT STOCKS oat specialty
Bey or Sell on Comimeeioo 
WINNIPEG. MAN weAi

ii!

HUGO ROSS * WINNIPEG

STtCK RKEI s FWAMIâl A1EBT Mmnr>-
Wmnipet Sleek B*dieege Tke Haeo Row Realty

Hege Row I

Nâel RVICE-PRESIDENT
Thee. Ryea,

PRESIDENT
H Pi !

ilCe. Ud. 
.Ageney Ltd. WinnipegOffice* 1M-1SS Grain Exchange *

Ï SI

ROBINSON û BLA 
leal Estate, Insurance and Finaude

CENTRAL WINNIPEG PROPERTIES A SPE 
Reference DOMINION BANK

Office, 381 ruin St., cor. Lombard,JOHN SCOTT
Chartered Accountant A Auditor. Manitoba * Scotland 

McDWmot Ave., WINNIPEG 
Office. CALGAKT. ALTA-

>EO
1S3 Alkies Building,

-

i
established 1 . .

W. A. NENDFBSON AID COMMIT. CllftWIi A
Hal» ea* Pe

lets
(Tel. &*.)W. -A. HENDERSON.

WIMNIPeO.^EANrruOA Branch Office: M» Darke
\1 ▲ve.
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ROYAL INSURANCE INSPECTORS MEET.

Three days last week a conference of the inspecton ef 
the life department of the Royal Insurance Company ej 

’ Liverpool, England, was held in Montreal at tfce Place vLe 
Hotel. In addition to continuous business sessions at w5 
the affairs of the Company’s business in Canada

The Nova ^cotth Silver Coablt Mining Company has in
creased ifts cap|tal stocjc from $2,000,000 to $2,500,000 by the 
issue of 500.00‘S shaiesjof new stock of $-i eath.

At London Ont, recently a jury awarded Mr. Walter C. 
Barnett $6,ooo in his ÿrtidn against the G.T.R. for $20,000. 
His Lordship Chief Justice Meredith reversed the decision 
on the ground that the jury had found that the plaintiff had 
no right on trj n unoni which he was hurt antWhcreforc they 
had forfeited ; ly rijghf the plaintiff had lor damages.

cussed, a dinner was beld on one evening at the hotel at 
which Mr. William Mackay, manager for Canada and lfo 
I. H. Labelle, assistant manager, were present. At this 
function presentations were made to Messrs. I. W. Watts 
Vancouver, and A. Germain, Montreal,^for first 'and 'sea* 
place respectively in the competition. A handsome beast 
lamp was presented to Mr. A. R. Howell, secretary for Ca*. 
ada of the company’s life department, who presided over 
the’ conference. An extensive increase in the company’s 
Canadian business is anticipated this year. In addition to 
the executive officials of the Canadian head office, the follow, 
mg . inspectors were present : Messrs. I. W. Watts, Van
couver; F. O. Mabcr, Winnipeg ; W. H. Leacock, and W. L 
L. Coleman, Toronto ; J. A. Taillon. Ottawa; E. K. 
McKay, Halifax ; J. H. Walsh, A. Germain, and B. Dnri- 
vage, Montreal.

i

NOTICEK
Imo-in-iTHE HA HAND INSURANCE COMPANY

- I (Mutual and Stock)
The Annual Gepetal Meeting of the members and share

holders of this Company will be held on Monday, the 21st 
day of February, (QtcJ. at 2 p.m., at the Company’s offices. 
No. 32 ChurcK Street. Toronto, for the Election of Directors 
for the ensuiijg year, and the transaction of other-business 
relating to thf management of the Company.

Bv Order.
HUGH SCOTT.

Manager and Secretary.

1

Vi I
VICTIMS WERE INSURED.

Toronto, :h Jan., 1910.
Companies Pay Heavily to Passengers on Ill-Fated 

1 C.P.R. Train.*L

NOTICE
Upwasds of two hundred thousand dollars has been paid 

or will be paid by the accident insurance companies to those 
injured in the Canadian Pacific Railway wreck at Webbweod 
last week.

Hi
Queen city fire insurance companyTHE

This figure is merely an estimate. The true 
amount may be greater as the double liability clause offered 
in he policies of most of the accident companies applies to 
injuries received while on board trains or other 
carriers.

The Annual General Meeting of the Shareholders of 
• this Company will be held, pursuant to the Act of Incorpor

ation. on Tuesday, the 22nd day of February, 1910, at* 12 
o’clock noon, at the Company’s office. Queen City Chambers. 
No. 34 Church Street. Toronto, to receive the report of the 
Directors for the past year, to elect Directors for the ensuing 
year, and for the transaction of tiich other business as may 
be transacted at a General Meeting of the Shareholders.

V.I

The Ocean Accident and Guarantee Corporation, T n»«fd 
of London, England, is required to settle for far larger 
than the other companies have 0Bv Order,

THOMAS WALMSLEY,
__ . »o pay, as the Ossie part
tnpln liability for accidents while on common carriers. This 
makes their ’'ability 50 per cent, greater than that of 
_____________ - other accident company.

The man who has a policy calling 
for a death payment of $5,000 under 
ordinary circumstances, if killed is a 
wreck leaves his family fij.oooifbe 
is insured in the Oeenn, but S 10,000 ff 
he is insured in any other accident 
company.

It is the occurrence of horrible 
wrecks like the one at Webbwood 
which aw akens one to the necessity of 
accident insurance, if one were to 
think, “What would I do, how con'd I 
and my family get along if I were » 
be disabled absolutely for four or fist 
years in a wreck like that if •* 
w ere to sit. down with pencil and pi
per and figure out just how one's 
bank account would vanish under sod 
circumstances, one would see the 
Immediate neoesoity for accident in
surance. It is better to have and not 
to need than to need and not to have.
You can never tell when your 
may appear in the list of the injured.

There is a man in your town or at»
* ho can explain accident insurance ® I 
you from A to Izzard and backwards- I 
Look him up. He is a good man to g 
know. He represents the 0 
postal to Mr. Charles H. Neely, Can- 
adian Manager of the Ocean, Traders 
Bank Building, Toronto, will bring 
you the name and address of the rep
resentative nearest to where F0®

I live.—‘Adv.

Toronto. January 20th. 1910,/ Secretary
-s-
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1 Half the usual 
number of 
handholes

1
i

Robb j Engineering Co., Ltd.
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Volume 44.THE MONETARY TIMES

CANADA’S FIRE WASTE.

Millions of Dollars and Two Hundred Lives 
e Toil Last Year—Tke Place of Fire Insur

ance—No Profits for the Companies—Alarming 
Number of Incendiary Fires—Need for 

Fire Commissioners.

A fire has become too much of an every day news item to to 
read with passing attention. A general campaign agamu 
fire on the part of fire Insurance companies and the pros 
should enlighten the, public as to the appalling waste m 
curred in this matter every year in Canada and as to tke 
responsibility of the individual.

Nineteen 
Was the

Part ef the Insurance Company
Looking at the reports of Canada’s fires last year it is 

seen that frequently no insurance is carried by those wko 
The estebt of the annual loss of capital and life in Can- havc burncd <>»} The necessity of fire insurance in sab-

ada by tire js not generally appreciated. Some of the rea- slant.al companies does not seem to be recognised as widely
sons perhaps are that the public generally remember only ** 11 *bould be. After admitting its imperative necessity
the daily inc dent, forgetting the yearly toll. The people of tbere *.* an®tbcr consideration the public do not generally
Canada and, the United States, generally speaking, are recognise the real import of our fire waste. The losses am 
careless with fire and comparatively backward in the matter ®ot m re*»ity borne by the insurance companies, but ait a 
of fire preventions methods. They have an idea that fire burdcn upo? ,hfPubhc, and the country at large. The do 
insurance replaces loss by fire. Altogether these factors structura of millions of property is a complete loss to tke 

, create a serious cctmonuc situation, especially when one re- A. insurance companies are not only respoo-
flects that al fire losses are absolute waste, and that fire in- Mble for tbcir own money, but they are trustees also for the
surance doeti not actually replace that waste. A few figures rooncy paMl in to them which is distributed to balance losm. 
will show aj a glance the extent of Canada’s sacrifice last The Pubhc are too often content to know that risks an 
year to the fiâmes. covered by insurance.

During fhe twelve months of 1909, the losses m the Do- An adjuster of fire losses was asked by an inquisitive 
minion amo mud to $18,905,538. This only represents the stranger as to his business. His reply was that he was bey- 
direct loss. In addition there must be considered the loss >nx ashes. Mr. A. F. Dean, connected with an United States 
of time and cmplo> ment in commercial, industrial and other company, in a lecture at the University of Chicago, said tkat 
avenues* consequent upon heavy fires. The highest losses he were asked what fire insurance does with the ashes k 
last year .wi tp sustained in the month of May, when $3,- buys, he could only reply “Nothing.” It neither exports nor 

.358,276 wer< burned. The lowest loss was in April, with a utilizes them. It simply leaves them, he added, with the 
total of $72 >,650. Estimating our population at seven mil- confident assurance that the golden seed it has distributed 

* lions, the fie loss in Canada per capita last year was ap- wl11 soon cause the ash heap to put forth a luxuriant crap
’ proximately 82.70. As a remarkable comparison, the average °f homes, factories, schools, churches, and erapori

annual loss per capita in Austria, Denmark, France, Get- trade, sheltering all the myriad fabrics which enter rate 
many, Italy knd Switxerland combined is only 33 cents. The human needs. In all this, however, no magic is performed, 
average mo ithly fire waste m Canada last year was $i,- Eire insurance does not create something out of nothing;1 
750,461. A glance at the class of property destroyed show’s »* doe* not cause a barren ash freap to blossom forth in ue> 
that fire ha no respect for any particular building, except P°slnff facades and burnished domes. It does not even coa- 
perhaps tha on which some fire preventive care has been serveor save, for its seed which sprouts into the varied ae- 
expended. I large number qf the causes can be ascribed to ations of human thought and toil must soon or late be gar- 
dross carelessness Practical jokes, waste paper heaps nered from the four quarters of the land. As the air is 
smoking in bed, defective "grates, stoves and furnaces, care- ceaselessly- gathering up minute particles of water from the 
less use of combustible materials, and especially careless-1 earth's surface, to hold in trust until condensation forces it 
ness with n atches and lamps, are responsible for a large t0 re deliver its aqueous hoards so fire insurance ig «lie- 
number of 1 res. Another phase of this question is the loss ! lessly gathering from the city, village, hamlet and farm its 
of human li: e in fires. No kss than 213 people were burned • ,ributci atom by atom, to hold in trust until conflagration 
tc death in Canada during 1909, an average of more than ! sball compel it tb refund its hoarded indemnity, 
four persons per week. Here again playing with matches Dees Net Rninstata
of1C,h,aft»S|?^e!$ W'th Ump$ account for a significant number But there is this important difference in the analogy- 
t . J. nature reinstates ; fire insurance does not. Matter and **■
to cut the Losses In Two ergy are constant quantities. There is no loss in the trans-

There surely can be no question that Canada's annual formation of water into cloud and cloud into water, but in 
fire waste c^n be reduced Many experts declare that it is fire insurance something disappears which can never be re- 
possible to icut the tosses in two. The heavy waste is not p*aced- It is true that when a building or a city is destroyed 
mysterious. The chief cause for surprise is that under bre insurance makes it possible to create another building or 
existing conidmogs, tires do not more frequently burn to the c*ty m *t$ Place ; but the fact remains that something has 
ground entire groups of buildings. This is especially the disappeared, and the world is permanently impoverished Yy 
case in new towns which have a weakness for shingle roofs lbc event—as much impoverished as if fire insurance did 
indifferent Are protection and where every man is the law’ Dot c*»st- The loss e-capes the attention of society at Urge 
regarding the building be erects. because the material thing that has vanished in smoke and

Among |the reasons for our undesirable fire record havc i ashes is thought to be replaced by fire insurance. The* 
bcen given the. following :—1. The moral hazard is not as are points which should be weighed by all interested in civic 
good as it if as in former years. ‘2. The variable climate in and national welfare. It may be said that if the people art 
Canada. 3. Wood enter* too largely into the general ton- Sweated to reduce these losses the need for fire insurance 
struetion of many buildings. 4. The building by-laws are companies will have disappeared. However great is the en- 
generally speaking, defective. In analyzing the various hghtenment of Canadians in this connection, a call for the 
constructions destroyed or damaged by fire, one finds that fire insurance company will always exist. I 
dwellings aye largely affected. While residences naturally Much misapprehension has existed regarding the pose 
are in greater number in communities than are other classes ,'on of ,be companies in this fire waste problem. They do 
1 is not unreasonable to suppose that a dwelling is far easier not cksire the burning of property ; they see the necessity 
° *ave ?*ore tb^ names by the help of carefulness than are an awakening to a sense of responsibility in this matte.
/ reclasses of risk. Big departmental stores stand Tbe Position to a large extent seems to be insurance policies 

T,' altcr Jear and have stood sometimes almost century andj. afterward fire protection. The reverse would he
alter century without the experience of a bad fire. P**1»8»* more in order—fire protection first and insurance 
- cap1*» at stake is large, the fire insurance com-^ next- The chief occasion for complaint by the public *,

concerned are careful and the store owners have ai wb?n tbey think insurance rates are too high, ft is fw*
; r Prev' iition^and, in case of accident, of immediate ! *f*4,*en that the schedule of premiums practically rests with 

, ’ ,„,dn,a<r ‘"^Perienced at least six big conflagra- i tbe Pub’> - To a great extent they can regulate insurance
sit v-art" ’r lban *'.ooo.ooo e?ch during the past | rates. It is their own fault if low rates are raised or high

' ' ! 1 rates are made higher. It is largely possible for them 10
Wa.t. of Capital cha%-,- high rates to low ones.
ciu-c lbc ,fir5 wa$ ascribable to a simple I Exaggerated Ideas of Pro ht.
fire- have ntost f renient li 1 *" pr,'pt‘M>' burned shows that With appeals for lower rates generally comes an ex- the occupant! or owter rri^td.n^ J**",be education of aggerated idea of profits made by fire insurance companies, 
venttoni" at.Uow sXdaHmL hT °n and pre- Superficially this may seem to be the case, but when one 

large 1-,'ses îcolîértiJw* V th”* r,sks do not analyzes the Canadian government’s figures of fire insnr-mo„s waTte of Tap^l wraLen.n STF*?' an cnor ance re8ults- 8ay for a period of ten years, the fact is *
companies’ resourced àn T les«n?„ ,1 6re msurance once apparent that very small profits have been made bywhich some frêtosnîance roii^eTotof ^-A™*1 profi,s Can8dia?, British and United States insurance compantes 
that the mm ianin 4ve an .m^tun,?? Th‘$ s“g,res,s «ansatt.ng business in the Dominion. In the ten years lit on thi- rlatte? X?, educate the pub- period between 1899 and .908 all the companies doing busvreceive everytssi|lan,, fr„m the' ms'uranT'ànd dïdv premiu^ of »'23,»39-«x>. They

^ iu press. , (Continued on page $$4).
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TO.UFE MEN

THE R01H-1ICI0RIII LIFE MSIIIIMCE CD.
OF CANADA

wishes io engage m Nova Scotia, Quebec, Ontario. 
Manitoba and Saskatchewan, several competent and 
productive field men. Good Terms. Apply to

DAVID BURKE
, MONTREAL

-

SUN FIRE ”,mM
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a.d. me
Office. Threadneedle St.. London. England 
EST INSURANCE COMPANY IN THE WORLD
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AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS
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Northern Life
We aim at a healthy normal growth, giving a reasonable increase 

from yenr to year.
Our special policies are liberal and attractive, making it easy to 
! business. Tins is all-important from the standpoint of the agent. 

We have opportunities on our Field Staff for honest men who are en 
iastk in the profession of Life Underwriting.
For information with regard to agency openings write to Head 

Office. London.
|OHN MILNE.

Managing Director.
W. M. GOVENLOCK,

The Continental Life Insurance Company
Ceetleental Life Building, Toronto

Haves vacancy for an experienced field man as Inspector 
for the Province of Ontario. t-

■
Apply GEORGS B. WOODS. President end “----r « Director
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THE STANDARD LIFE
Assurance Company of Edinburgh <
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Invested Funds
Investments, Canadian Branch
Revenue . .. i , f
Deposited with Canadian Govt, and Govt. Trustees, over 7 

Apply for full particulars.
CHAS. HUNTER, Chief Agent 0*.
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Union Mutual Life Insurance Co’y.
PORTLAND, MAINS 1

Prod. R.For Agencies to the Western Division, Trovhicr of Qeehec set 

Eastern Ontario, apply to WALTER I. JOSEPH, Manage, IP 
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OF
CANADA «SUN LIFE

|At 31st December 1508
_______ ____________________________ S 2»,Z38.52S.#!
SURPLUS or* *11 liabtiitlse. and CapitalHm S* and 8 per cent. Standard - l.lltjWt.i 
SURPLUS GOVERNMENT STANDARD 4.11S.4tl.fl----- • • • silsil

PnwiWMM «4
assurances in force.

Write to Heed OSce, Montreal, for Leaflet entitled “

' I;SUN LIFE POLICIES ARE EASY TO ;

Commercial Union Assurance C
ACCIDENT

Life Feeds (la special met
for Lifo Policy Hold«s. S17.HV 

21.2SO.OOO Tool Feeds acted .8S.W

:LIMITED. OP LONDON. ENGLAND
MARINE. »

Capital Felly Sébecrtbed SI4.2M.0M 
Total Aeeeel lee—

Head OSes Canadies Branch. Cemeericnl UMon Bldg. 
Jas McGregor Mgr- Tereelo OSce. » Wellingt

GEO. R. HARORAFF. Gee- Agent for T aed Count» el Yetf

1

%

35 DOMINION LIFE,
i

head office. WATERLOO, ORT.
THOS. HILUARD, Pres. A Men. Dir. 
P. H. ROOS. Treasurer.

J. B. HALL. aiAAt-a Sec
PRBD. HALSTEAD. Supt. of Agencies.

: SnlH, $268,500,57 Amts, $1,620,361.68
x

Fw Reliable tad Timely Issuance News 
. —Read the Monetary Times each week.
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EAST AND WESTCONFEDERATION LIFE - 1L
The Great-West Life Assurance Company offert) 
attractive opportunities to canvassers of abjli "
East as welf as the West.
In 1909 the Company’s eastern business was jd 
♦s,oco.ooo and in the territory most distant frd 
Office—the Maritime Provinces—the increase 
year was over 33 per cent.
Liberal contracts will be made with men with a' 
to show.

,*

ASSOCIATION. TToronto, CanadaHeed Office, tost:
TW. M. BEATTY, tee 

Wee Fr»
w. 0. MATTHEWS. Ebb.

E. I OSIER, EM-, B.F.
B. B. WILKIE EM-
1 MRSNEISER, Em. IMS ■acvqnalv, tag.
SmwRwrowwwi,em-,•AtnwuoeiecE.CM.

1. E. SAC DO MAL»,

,(.ï
? JeliFRED’K WVLD, Eee.

L ni • L

The Great-West LifeWMYTE. Esg. 
NON. 1RS YOURS
we.

V

Assurance Company
HEAD OFFICE,

■
i

WINNIPEO <F8UCIES ISSUED 81 AU APPROVED PLARS 4 i
■■■ ■ s -iC’ i, if

One, of the most successful years in its history ha} 
just teen closed by the C

MUTUAL LIF
T ’I i ■OF CANADA

having made substantial progress in every branch < 
its business.

The -Company begs to extend hearty thanks to ti 
Canadian public for its liberal patronage.

• His : .ift

and to its Policyholders fiimJr
iold and new best wishes for a Happy and Pro 

New Year. If
Head Office - Waterloo, Cm I

i
m
m

The Federal Life Assurance 
Company ' 1 :

III

HEAD OFFICE : HAMILTON, CAN
-S4JI :

force • • • • 20 I
Paid to Policy hotien m 1908.

Policy

DAVID DEXTER,

CROWN LIFE
SPECIAL -ICY.

GUARANTEES INCOME FOR LIFE OF 
BENEFICIARY.

COSTS LESS THAN ORDINARY LIFE INSURANCE. 
For Particulars.

INSURANCE CO.
TORONTO.

LIFECROWN
HEAD OFFICE,

DESIRABLE VACANCIES
The Excelsior Life Insurance Company

Tee
A Of

LiWrtl coatr.ct. will to gifts to geetleeea poitcing requisite qut'ifc- 
ioclede ability lor orgnniiing .ed procuriog 

wiwti. Apply Heed OSce, Toronto.
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THE HOME LIFE
NSSMiltira of Call!
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Capital aid Amis, $1.400.000
Reliable Ages ta

BON. J. R. STRATTON. 

J K. McCUTCHRON.

A. J. WALKER, A.C.A.,

Volume 44.
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CANADA’S FIRE WASTE.

CIGARETTE
ARISTOCRACY

(Continued from page 550).. ■
r I

! ■ paid in I >sie$ $7^165,000, this being .1 loss ratio of 61 per 
cent. T; king the home figures alone of Canadian companies 
in the s me teg- years period, they collected in pfemiums 
924,923,0 payidg in losses 9i4,75S,<**>, a loss ratio of 59-2 
per, cent! In, 190$} the Canadian fire insurance companies 
premium âmiguntcfi to. $3,819.000, while their losses totalled 
$2,695,01 », a loss!ratio of 69 5 per cent. Thus Canadian 
companit s in 190Ï experienced a loss rate 10 points in excess 
of their 1 eg yiearsj’ -average of 59 per cent. Fire fosses made 
worse bj conflagration payments are too often considered 
the only- concern <ctf fire insurance companies, but there are 
general t vp<nfcs *d increased reserve requirements in view 
of under rriting tegults during the past few years.

Taki ig the ttin years' period for Canadian companies, 
one can add to tht losses paid of $14,755,000 an amount of 
$8,308,01 0 representing expense of approximately 33>4 per 
cent, of premium^ Then $2,000,000 may be placed to re
present he flicrdafle of reserve liability on account of un
earned ] iremiums.. * These three items total $25,000,063, 

* which St n*s a lois by Canadian companies with underwrit
ing oper it ions dtiiïng the past ten years of $<46,000. These 
figures 11 once eàplode the theory of the large profits al
leged to be made py our Canadian fire insurance companies 
It is iigtresting t$ recall the statement made by Mr. H. N. 
Kelsey,] <Jf the N*$onal Board of Fire Underwriters, that the 

ance premiums received in the United States from 
908 amounted to $4,779,277,874 and losses, expen- 
egal reinsurance reserves to $4,784,764, thus show

ing an ictual losi on fire underwriting of $5,486,241 for a 
term of , o years. j
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Judge • man by what he laugh 
at—and by the brand of cigar* 
ettes he buys. YILDIZ MAC* - 
NUMS are the best-flavor, 
size, comfort.■in■ I 1

■ :IE
it YILDIZ MAGNUMSa.II B Male Cat* or Gold Tlpe■I i

I
ot 25 cents per box of tea a 

all progreasive tobeccooie
fire in 
1869 to 
ses and1L t

Need fee Fire Commise loners
In a Idiiinn t<j carelessness and i,ts demanded educative sheep from the United States and Australia, also boyar 

campaig! 1, an important consideration is the exttjaordinary two-thirds of the bacon it consumes in the United Sum, 
number >f irtrendjarv fires which occurred in Canada dur- instead of taking steps to cultivate this remunerative hoed 
ing 4909. The deliberate burning of property has become of agricultural industry. The number of cattle in the Wm. 
another keriebs phase of the fire waste. In many cases ex- it is said, is smaller this year than last, therefore the bee 
tremely ri<ious motives have been discovered as the origin, ef stock raising by farmery on a larger scale should be lac 
The latent bluehoqk regarding* criminal statistics shows that 1 at once. It will take several years to produce a satisfactory 
35 persons w*rc convicted of arson during the twelve months situation, but the prices paid for cattle and hogs in Winmpet 
ended M irth hist, &909. Last year several hundred incendiary during the past few months justify the taking ng si Hi 
fires wete reported from various parts of the country. The branch of farming, 
sensatioi al efise i High River Alberta, is one. A box of j 
inflamm; blc matefia! was found in a coal shed and a burn
ing fuse had beep attached to some explosive material, an 
attempt jcing ipatie to fire a house and barn. At Sitncoe,
Ontario; a public çffiçtal was sentenced to imprisonment for 
life on tl r chfcrtft flf attempted murder and two arson charges 
against ! lim w r re j consequently dropped. The burning of a 
hotel in l'ernpn, 9 C., causing a heavy loss of life was the 
result oi incendiarism. Jealousy and revçnge have fre
quently peen \ the piotives actuating these incendiary fires.
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Conditions In the West. I
Business opened up briskly for the new year and fin* I 

promise of exceeding that of 1909. Even the usually I 
season at the beginning of January has been marked by ■ 
brisk movements along all lines of business activity ia tk ■ 
West, and from this comes the auguries of good SN* I 
business. Bank dearrttgs are expected to reach the bilhw ■ 
dollar mark in igto, as for the week ending January 4$ I 

! Winnipeg bank clearings totalled $19,285,310, a $■ »■ 
The most uSdoYtant point is that while many hundreds nearly five millions over the same week in 1909 and ■

of these occflrrcMes have been placed cn record this year, than five millions over 1908. For the week ended J*ser I
a very sifaall percsitage of the criminals have been arrested. t3th the gain was greater., Winnipeg clearings for tk* 1 
The tracing rif a $re’s origin, as is known, is most difficult, week amounting to $18,083,655. For the same week of m I 
It is no refleçtionJon the police to sav that this work is fre- the figures were $11,497,015 and for 1908 $10,247,614. The* | 
qucntly 1 eyoqd thfcm A fire mvestie-ator should be a train- figures show an increase for the week in 1910 of $6,5#/* I 
ed man ;or that particular work In Manitoba a fire com- and if this rate of increase be kept throughout the year * 1 
missjone: is wording under the direction of the provincial total should be above a billion dollars • 
governmi nt. The! result has been a decided decrease in in- ' . ■
cendiary (firesii the; bringing to the justice of the persons re- The rapid development of Western Canada 1» IN I* |
sponsible thetjeforJ and a gratifying decrease in the Manitoba t*° or three years is1 remarkable. One of the raplw** I 
fire loss» s generally. While a great number of the states . success and progress of any city is a strong prvet*» ■
across tb • bolder possess fire marshals or fire cotamisioners. interest in local institutions. This already exists ia
only one province I in Canada, can boast of such an official. Western cities, while those that have established themso^ 
Thf" neec fori sudh an officer is continually emphasized in at strategic traffic points and have attained to a conun**®* 
every Ca iadian province. position that compels service from the railroads, haut »

failed to develop a lively civic spirit. Boards of Trade ** 1 
ing new industries for their respective cities and settles “ I 
rleir districts are more important bodies in the public «F I 

I tflan the City Council or the School Board that atteads £ I 
^1 and the educational welfare « * I

.
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- NEED FOR MIXED FARMING

I j. spectivelv to the munici 
community.

Ia the b^est - Farmers Changing Their Views Growth 
Western CHjes- The Wheat Markets.

Progress of Western C It lee.
Aside from these strong commercial notices that •**?*!* 

the Western city-builders, their municipal ideas are W 
The municipal buildings erected are creditable to the U* 
mumties which have erected them. Parks and 1” 

Winnipeg, January 25th. Parks have been secured in good time, with the obyect "
The dplendid trops of Western Canada in the past year, thf Payment of large sums in getting J**

and the nenase^ acreage and enormous yield have been P US*’ aP^ that never should have been aliéna . 
a topic ft r many toonths. but little has been said regarding These a.re evidences that give pm»»
the impoi tance o< mixed fanning. Ranching is probably "«stern anes being great in many ways. They will at" 
doomed t r the incoming of the grain grower, but the de- 1 * m a tb* agencies of intellectual and social ir
Aland for bfef it growing. The price for all meat is high d?PTen,S along this line are as needful in 
and it is cun»* fact that the West is actually importing g of tbe new nation of the West as are those .«W**

measured by the records of commerce.
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Show Card Writing t
1

* i
TU#icy theWe teach this practical art 
direction el Ceasda't
■eel Card-Writer

Ceapeteat Grades tee

$15.00 to $50.00 per week
in ONE DAY

IV
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f cigar-
MAC- THE SHAW CORRESPONDEHCE SCHOOL

Ml VONCE STREET, TORONTO
. 1. , Vm-Haver, T’yC:.7

:! :
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STEAM ROAD ROLLERS
In Three Sizes-----10,12 end 15 ToniII

*1

IUMS
I 89»

aIII t i f
Also Rock Crushers,

Screens, Elevators,
1 ei
It- |]

The Waterous Engine Works
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FOR RELIABLE AND TIMELY 
INSURANCE NEWS — READ THE 
MONETARY TIMES EACH WEEK-TJ
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Toronto, OatBend Office, .
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A Filing Cabinet Like r
IS ;

1!1

Would place your papers in your hand!
instantly.--------No waste time.------- It l| |
sectional and can be added to as your | 
business expands. If you are interested, 
write us for particulars.

Desks, Chairs, Filing Cabinets, Sectional Book
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The Benson, Johnston Co., Limite
8 John Street, North Hamilton, Otitar

River aerien Pena, practically nco-corrosive. Send 5 two-cent stamp* for sampl
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A TRIP TO THE WEST IROIEB
The **P. A B." 

tWhh dey far Bermuda, the Briticn West Indies and Denman, 
The trip occupies about thirty-eight 

u a delightful crutoe from the start to the finish, 
through tickets from Toronto and all points on the rail* 

sold by
R. M. MELVILLE,

sailing from Halifax every

all very superior
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LONDON & 
LANCASHIRE 

PLATE GLASS & 
INDEMNITY COMPANY

OF CANADA
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■TWENTY-NINTH ANNUAL STATEMENT OF THE

R|
■

AMERICAN LIFE ASSURANCE CO.NO
Home Office 112-118 King Street West, Toronto 

THE YEAR ENDING 31st DECEMBER, 1909.T 1

December 11, 1908—To Net Ledger A | 9.390.700 74■eels
»

RECEIPTS

• 1,644,446 95 
479,461 89 

4,696 66 
933 33 
849 97

To Caq> for Premiums 
lee Investi" Il ts, etc...........

" Rent (less tues and ell charges)
*’ Profit on Investments.......................

is Suspense..............................
i

•• 1
i! 3,029,877 79

/ DISBURSEMENTS •11.269.567 44i- .
December ! I, 19U0-

By Ex| ettsft ................................................................................
“ Connussions, Expenses and Salaries to Agents.

lor Death Claims..,.......................»...
.**.. Matured Endowments....... ..........................................

Policies................................................. .

• 140.971 19
207,337 39 
326,030 03 
133,480 70 
88.042 56 

204,681 36 
138.830 47 

11,016 39 
6,000 00

Pa

Mi ured In it Policies Surrendered
Dividend*

” An Anita I.
“ Ini treat on Guarantee Fund

to Policyholders V

t ,

1,143,728 86

1 •10,116,866 66} ASSETS
December II. 1110-

By Fir t Mortgages on Real Estate, etc
’• Sto As, Bonds and Debentures (market value •5,906,879 97)
** Re 1 Estate (including Company's Buildings)............................
•* La its ol Policies....................
“ La ns o6 Bonds end Stocks.
** Cn b hi {Banks............
“ Cab à Home Office 
•• • Fit i

• 3,661,446 16 
6,803,607 86 

116.400 76 
1,166.047 II

383,803 36 
90,446 64 

338 6»
970 04

t

i•■••••«ssssssst 

II ISlix •••••••••! I

T ‘
paid on account Mortgagors, etc................ •••••eeeeeegeeeeeeeeeeee eeeeeeeennnean eeee: ■I

•10,1:5,866 56 
261,590 31""XT.

“ Imprest and

and Deferred Premiums, (less loading) 
on same indaded in Liabilities ) 
Rem dee and accrued 118,075 43

:
•10,490,464 >0

LIABILITIES■ii. née—,
uprantes Fund

and Annuity Reserve Funds (4% and 3|%) ..
ses awaiting proofs......................................................

a Interest accrued on Guarantee Fund..

]_C her
To G a

• 60,016 06 
9.269,066 66 

63,660 40
3,000 M 
0,131 81 
2,730 2» 

61,374 74 
3,066 60 
4,071 80 
4,678 84 
2.757 3* 

1,016,181 85

ttss ssssss ••# eDa th 1
Ha '-ye eeoeenenee• on Policies declared and unpaid 

a paid ta advance................................ ;
jn Policy Loan* paid ia advance, accrued taxes and all ot 
i for Policies subject to surrender val

** Ma used : Endowments due and unpaid................
“ R«m Estate Contingent Fund------------------------
“ It«4>* in'Suiiwnse 

NET SURPLUS

Pri al
Ii

••V.'T*
• its

-
*10,400,484 88

New I 
Insura

fisurafce i»sued during 1909 
fee ir| force at end of 1909. .................................................... 0 5,001.099 00

............. .................................. . 41.964,041 00

The above Balance Sheet correctly shows tbs

* ]—* '»*. ««• - john (Cm)'

!’:CM'H ÏE^™- Elq Vke GURNEY, Esq.. J. K OSBORNE, Esq.

I CASSE 1S, Esq., K.C. ; M J HANEY, Esq. :
JCfIN N. LAKH, Esq.. W K. GEORGE. Esq ; j D THORBURN, M. D, Medical Director;

A. PATERSON. Esq., K.C.
Managin| Injector L. COUiMAM, A.I.A , F.O.A. ; Secretary-W B TAYLOR. B A. LL B 

Assiitsal Sanitary—\V. M CAMPBELL; Actoary-D E. KILGCUR. M.A., A I.A.

Superintendent of Agencies—T G McCONKEY.

i 1-iertifi that we have examined the Book». Vouchers and Securities. 
f1* Ufimpany as at the 31st December, 1909. ,

We
position of

I Auditors

LT.-COL: D. McCRAE:
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