ion of the C,
ge in Gainfy)
rii

iore hei
10r¢ tha

were four
five ‘men,
Ten being teachers,
thons ¢ne-thicag
women ;
nleal industricy
one in six;
and animal hy
and in trade one

n transportation,
ngaged
th of 1 per cent,
n the extraction

8 of Omaha Or
8 of Deserting
a, Neb., July
d vagabonds wh,
urt here to-day .,
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R’ CIRCUS WORK To JAIL,

stake men and cap

" all their undaesirables

lwenty-five police court el

ders Notified $4,000,000 1p...

e marketahle at once.

ile other claims to e ¢
issues totul $2,000.000

attle also indicuted his. dlyd
' ta sell the system with t 8

{KABLE OPERATION.

on in the P'cter Bent Brig-
» In Boston, u few days ago,

Tering from what was sup-

entered the hospital where

)r. Harvey Cushing
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Crown representative
to take such steps as
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sion. No blame is attached

FOR DISITER

Captain Kendall Also Criti-|
cized for ““Unseamenlike”” |Main P urpose is
Conduct in Stopping Ship

NO BLAME FOR ROUTE

— Commissioner ~States That Accident
/ Might Have Occurred on Clyde or

W. Graham Browne & CQID’ Mersey as Easily as on St. Law-

MONTREAL : (Spcci;l Correspondence.)

Quebec, July 11.—The Wreck Inquiry
Commission appointed to probe into the
NK foundering of the Empress of Ireland,

THE MOLSONS BA made public its findings to-day and
placed the blame upon the Storstad.

Tacorporated 184K 8 The Norwegian collier is blamed for

Capltal Paid Up - - - $4,000,000 having changed her course, for hav-
Reserve Fund - - - = u'm'm ing hard-ported her helm instead of
merely porting it, while her first of- - ) R
ficer is censured for not calling the | With respect to the street raiiway
captain when they ran into the fog. franchise,” said Mr. E. A. Robert,
Depas In other respects the blame is divid-
Sowings frivies. ol 0% Syungline ed. Captain Kendall is censured for

ISSUED | Stopping his ship; an action character-
AL MONEY o8 } ized by the Commissioners as

reasonable from the city in the

The Dominion Savings boats for having followed the course | City Council,

DOMINION SAVINGS BUILDING
LONDON, CANADA

Reserve . . . . . 200,000.00

circumstances.”

T.H. PURDOM,'K.C. NATHANIEL MILLS, The report of the Wreck Commis-

P i M ing Di sioners is a lengthy document of 50
- pages bLut- only a portion of it was
read at the sitting held to-day, a sum-

L) magy of which appears above, ;
addition *n fixing the major portion finite care and pains are nec
lt , of ull of the u.c.me on the Storstad and divid- | s > ‘

ing the minor portion between the two
boats the report contains a great dea)
Population, 20,600 2 of valuable information regarding navi-
———— gation, the rules of the road, safety at
sea, etc. The clearing of the St. Law-

rence route of all blame is regarded
5% Debentures as a just finding.

Province of Quebec

To Yield 5.209,

i P few people stop to think what is im-
n price. 43 plied in it. I affirm that while
The highest class'of Sir Bdward Carson Holds Out Small carporation that is losing money suf-
Security to yield an N ; Enqoyrlqemnt At Mooting of 500 fers _ecomomic less- isolf, much more
attractive rate of interest Delegates. ) * : g

- CHcular om Regiiest

§ (] :
mem

mxdq‘n,',, Aduly 11.— Authentic

ter Provisional Government are

very | tighw, . résult in no good, but on the | ness section.  This would he 1ccom
y % . S & 5 ; wld be accomp-
'%m:m‘ inCagre, but the most significant part conthiry inflict great harm upon the lished, as I have said, if one seetion of |
SESLRTIAST L Goemec T in'a lengthy re sclution ‘handed to the cofhithunity at large, although such at- | e people, a section that is perfectly |
press is a clause Which I!ISU'UC[S the | tapks may serve the selfish interes able (o pay, would contribute some. |
executive to taxe action if necessary | fop the time being of those who h: ) :

Court. the opening of Parliament, but

(o e ment.
(Special Corrglpondem:a.)

Frederickton, July 11.—F. B. Car- | tended by 500 delegates,
vell, counsel for I,
New Brunswick Land,

Geo. J: Clar!

nctlng~}'romicr‘ stating that he has
exhausted a)) means at his disposal

in the province | 10 act was carried nem con.

connection with the Vallay | or by mockery on the part of

as making it difficult for sober people | the end through inefficient service. | involve

SWEEP{NY; ”A‘(;-RE_EMENT to keep patience. It also speaks of an | Whilei I am not prepared, as I have[of a higher fare. We cannot f;u-vvrlluun!

army of wirepullers, stage managers, | Said, to go into this question in detail, [ these facts much

claration to Right W derbolt and postponed resolution.
s rongs 7 i
Annihilate Fodegalistu. g* and|Daity News makes merry over
—_—

Mexico, July 11.—, The big proportions, openly ¢l arges
and declaration of Consti- | Liberal
) 8€nerals publighed to-day
Naing the f.]lnwing paragraphs: [

great estates and dig-

to separate church and

L ptomaine poisoning.
Punish clergy who aided

d

troyed

$500,000 to $1,000,000.

Ceﬂ’lelery, be interred in Elm- ber of this type of

- pursued prior to the coming of the fog.

‘nd lnvestment soc]ety The bulkheads of the Empress were not
closed at the time of the collision. : 5 <
An important pronouncement regard- | Sufficiently that their own welfare is
bound up with the prosperity of the
great capitalistic organizations of the

ing the St. Lawrence route was made
. by the Commission who declared that

. the disaster was one “which might have try hey ccept goods and ser-
Capital . . . . . . $1,000,000.00 occurred in the Thames, in the Clyde, | “OU"'"Y- They accept goods and ser

in the Mersey or elsewhere in similar

Subject to sale or advance L’lTTLE HOEFOR EEACE

tion of what docisiotis wero reached
at’ yesterday's meeting of the Uls-

to resist the impogunion of the Dublin
Uarliament. The resolution further an-
APPEALS To CROWN nounces the willingness of Ulster to
negotiate .for pacifie settiement if her
= =ae ights are safeguarded in deference to
F. B. Carvell Asks Attorney-General of | [15" S
T 2 « b L i S 3 i at’
New Bruhswick to Brmg Berry To the expressed wishes of the King at

they
have lost' confidence in the Govern-

The meeting of the Council was at-
who listened
A. Dugal in the [to a grave statement by Sir Fdward
and Valley Rail- | Carson, which held out little hope for
way in\’cs(u::uiuns, has written to Hon. | 2 neaceful solution, and suggested that
% Attorney-General and | the delegates empower the exccutive to
ide on immediate action as circum-

nes might require. Action which
o secure the attendance of W. H. |might irrevocably commit Ulster

. © not heen produced for his in- | charges of hysteria and cxaggeration
ction n ¢

Railway ciryre

S, that it is stated they | Ministerial journals. The Westnin-
are in New y

. aind cinematographers. The Daily
¢ Chronicle ks o b -
ist Generals - Make De- onicle mocks at the wooden ‘thun

metropolitan papers with
Suppreassing Irish news, knowing there
exists in these realms a state of war,

ollette is suffering from

re Insurance Co., of
Hartford, has filed a certificate show-
ing an increase of capital stock from

* The number of burglaries in the city
during the early part of this summer
has been larger than usual. Under-
Frr o writers interested in this line of in-
J Rert »_ and safter | surance find it difficult to say whether
Beza ervice conducted by Rey. Mr. | tLis is due to inadequate Doll(!:,e protec-
of Monctop, wmrchester. and Lawson | tion or else to the fact that the num-
criminal has great-

; Iy increased in the city. i

Choice Residential Property
For Sale in Westmount

bom!ie::uuruny Situated on the Upper Level
8¢ of about 209 feet, Price, $75,000.

Intending burchasers can

and having a street

obtain particulars fromi—

THE CRADOCK SIMPSON COMPANY

THE TRANSPORTATION BUILDING,
120 ST. JAMES QTRﬂFT, MONTREAL.

| ehildren.

be produced or servi
dered. It all seem

I » simple
n

that these economic needs can |
isfied at so low a cost.

mony of the interests - of labor

present time. It is oniy the dem
who will stir up ele prejudice
hatred between the representative
capital and the ma

This seems a simple s

2

2

ou: i prosperity for t'nlpln)nll‘-nl
Yte it for  effiglent s

Blind ‘attacks on corporations,

axes to grind.

Tramways.

ways, it is my ambition to build

and wlth the most substantial and

as | investing the council with the power | cure this the people must be willing

vet I may say in passing that it should | like to do so. Th
not be forgotten that the cost of labor,
The | the cost of materials and the cost
the
damp squibs. - The Daily Mail, which
is running an alarmist campaign of

of the five cent piece ha

nego-

president of the Montreal Tramw
when seen by a representative of the
“un- | Journal of Commerce » this  morning.
" i inte: “We feel that our case is a valid one

i Transacted seamanlike.’ It is also pointed out )

4 Geneval Banking Ruatness Trineee that his failure to give a wider berth
was a contributory cause of the colli-
to the

“People, as a rule, do not realize

vice as a matter of course, without
stopping to consider what organization
what labor, what planning, what enter-
prise are needed hetore fhe goods can
efficiently ren-
from,
the ‘outside, but I assure you that in-

“In other words, the essential har-

and
capital need to be emphasized at

of the people,
tement of ‘act
on the surface, to be sure, and yet very

the

fore-8imply because they are corpor:

Reason for Fair Agreement With

“A8 President of the Montreal Tram-

best served by a fair and reasonable [ had a
agreement with the street railw: Y com- | hundred thousand, while
pany. . ‘We must be:given a chance
make reasonable profits—profits such popula
a8 will permit us to. equip our lines
with the finest and mast modern e

respect to either fares or division of | distant from their homes
the | earnings, but I do say that no corpora- usi
tion can have its profits cut in such a|w

of | sidered.
operation in general has greatly in- |operates su 1y
creased, while the purch sing power | from the tnlis to the sur
steadily de- |is nonse
clined in the past ten years. These | transfers from i
are facts that cannot be blinked, [ may be built, to g
and nothing can be gained by making [ present basis of street ¢
demagogic attacks on the company | are facts which will have to be
simply because it is a capitalistic or- | fully considercd in any re-o 7
ganization. In a new country especial- | of the strect traffic of the city
1

mmerc:

DAY, JULY 11, 1914,

—_—

TWO CENTS .

, SHYGEPRESIDENT

to Give Efficient Service in
Return for Fair Margin of

Profit

HIGHER RATE DESIRABLE

Chief Executive of Corporation Thinks Propesal to Grant One Fare to Out-
lying Districts Would be Boon to Poor People—Those Living
Contre Would then Contribute to Well Being of Less Fo,

- is Idea of Mr. E. A. Robert.

—_—
(By Professor W. W. Swansen,) .

“We are not asking for anything un-

those who are living nearer the

and that we have every right to fair | of the city ta pay a little more in or-
and reasonable treatment from

der that the m

the

in the open spaces ang aw

Seats Unheard From wil| Return | Fran
Members—A Bare Ma-
Nearer
rtunate Brother

concerned, becauge most of these peo-
ple go to and from their work in au-

ture of some of the conoiyg
tiations which are about to take place | tMObiles. T believe that it would he

sible at this time to a0, Iy foretell
| the results, but from 01 . can be

distinctly to the advant > of the
if the tramways charged 5 si J
to these outlying sections, hut

ays, | Which would yield them a reasonable
return on the operation of the system
as a whole. . That is to say, 1 think | (y.0n,
It woulid be just and reagonable

lority of one or twao
| Premier Roblin had o Hority of s
T

of the people might
take advantage of having homes ont
from the
No Clash Between Labor and Capital. | 1ust and grime and smoke of the busi-

the

of

xmiggple,gyﬂer whe depend up- b « MR. E. Q ROBERT.
t . President Rabert of the Tramways
thinks higher fare 'would solve scv- '

eral problems.

Provinee has been shat- | WE WOULD BE PLEASED ToO CONFER WITH

of time when he |

Tolin Graham
- McPherson

Winnipeg Centre,

A. B. Hudson and

WU B The Canadian Bank
80T 14 POER

Sir Rodnon—d_ioblin’s Ma-

jority Seriously Defeated |Paid Up Ca
In Yesterday’s Election |Rest . .

of Commerce

Head Office-—TORONTO

pital - - - - - $15,000,000
- - - - - 13,500,000

z Asi, Esq., K.(
{nllu Hoskin, Esq., K.C., LL.D,, D.CL ] W

STILL HAVE CHANCE B WA, € TED bt sven,

- D., Vice-President.

—t lavelle, Beq., LL.D. A. Kiny man, Esq,
still Clinging to Hope That \:: Lyman M. Jones lg‘m, Ww. C ﬂ R. 'm El

e Edwards.
em M Gibson, K.C.M.G.K.C.LL.D (°F W& E it, K
K P, Jones Enq Gardner Stevens, Eaq. }ﬁ':f‘-&‘"tl-&«'f‘:‘"
A Esq.  G.'G, Foster

C. Flumerfel

W m Farwell, Exq , D.C
Charles Colby, Esq, M A

h.D. H.J Fuller, Eaq. " 'Ge .An-n.";!(.'q.
ALEXANDER LAIRD, General Manager; JouN Aimp, Assistant General Manager
reurns from Manitoba With Branches throughout Canada and in the
,...m-[-‘"\',"il'fﬂ'f.{\'"']\'\'.'(f.‘": ‘m(v(‘l States, England and Mexico, and Agents
o e Wit o and Correspondents throughout the world, this
constituencies where ll'unk offers unsurpassed facilities for the transac-
elections were detirred, and the tion of every kind of banking business in Canada
probability is that these will 10 Conser - or in foreign countries
to tue ttered na- :
nencies, and Collecti
viha o i riclea; a0 ections Eflected Promptly and at Reasonable Rates
| learned, the Conservativi . have n ma. | 1S 1T FAIR To ENTRUST THE ADMINISTRATION OF YOUR ESTATE TO
I s A FRIEND WHO MAY DIE?
x- | WHY PERMIT OF THE POSSIBILITY OF YOUR WISHES

Sults of yester
reganded as

POPULATI Of (he Conger TUAL LIFE OF THIS COMPANY, THERE
DI T W gs:sgagr SUCH AN OCCURRENCE WHEN IT ACTS ag
L may possibie
. h NAME THIS COMPANY WHICH 18 AUT
Badmond Roblin win . HORIZED BY LAW, TO ACT AS
b1 15 B et YOUR EXECUTOR OR IN ANY OTHER TRUST ' CAPACITY,
ot g o nment LD YOUR WISHES WILL BE FULFILLED To THE LETTER,

YO
COMPANY BUSINESS, U ON ALL TRUST

only he e gues

ousted from power

i list of the candidates

Prudential Trust Co. Limited

Arthur, John Wiiluins

din Head Office, Company’s Building 9 St. John St., MONTREAL

S The rnton TORONTO LONDON Eng.
Wo Armetrong
W Bireakey
W. MeConnell |
2 Norrl
. George 1. Grierson THlS lNVESTMENT HAS PAID 7 PER CENT.
Morden,  Valentine PER ANNUM,
. half vearly winee 1y feenrities of thig Corporation were placed
Onthe market 10y 150, Business established 28 years. In-
vestment may L ow thdrawn In part o whole any time after
prcrtierhn “v‘l;:‘”\ |fv”“‘"|l};w‘x - .‘H":‘l’.l :’.:. il particulars  and  booklet
Donald A, Ro

"o oo ana|| NATIONAL SECURITIES CORPORATION, LTD.

CONFEDERATION LIFE BUILDING TORONTO, ONT.

thing more hy way of e

The Subway Question.

up [ “Thgn, there is, of course, the ques
this community of interest between [ tion of subw

¥s to he considered
the peaple of the wity and the com- | population has enormously  inerea
pany. I waht.to shaw the citizens of | since the old contract was entered into
Mnotreal ‘that their best ends will be [ with the city in 1892 Then the

population of only about

to[few years Montreal will b

it will he necessary for this
- | have in operation a subway

city

to | viceable roadbed. It is our desire to| But you niust not overlook tin
Berry, chief scaler, to give his evi- | armed rasistance might have to be tak- | Bive the most efficient service possible that the subwiays  will only relieve
dence before the Royal Commission, | ®n at an hour's notice. A resolution | to the people of Montreal, but to se- congestion where population is denses
and cghing on Hop, Mr. Clarke,

tofand that they will bhe obliged to dig
The | Pay the company what can be regarded | tribute s
are necessary to|armed forces of the Ulster covenan- (a8 & fair and reasonable return

for | to the s at is because |
secure hig presence and testimony. In |ters arc already under their command | services rendered. | am not prepared | Montr is different from other mnnl-“
snother letetr to Hon. Mr. Clarke, | and protection, this Motning to discuss with you what | larly situn i ci (i such as New York, |
Mr. Carvell complains that the books| Gloomy views and prophecies ot | the basis of the agreement bolween the which is built on o long narrow island,
:)1 the St. John ana Quebec Railway | UniBnist papers are being  met by |city and the company should be with where the people are at no point
>0, hav

after they have left the

) 1ion In Montreal, howcver,
ork, and calling pn My, | ster Gazette refers to the exnloitation | Way as to seriously impair its carning | it would i impossible to operate
Clarke (0 sce (hat they are produced. |and publicity of the Ulster movement, | POWer without the people suffering in | subw apurt from surface line

the question of transf

ace lines,

v, ‘where capital and labor are both | Montreal.

essential to develop its resourves, it is
poor business to get into the habit
of attacking capital, You may
be perfeetly sure that a company which
cannot pay fair dividends will not be
able to attract suficient capital to pro-
perly equip its plant with those cost-
ly appliances which are abselutely ne-
cessary ‘for efficient operation, or to
undertake expenditures 'for better-

ments.
Tramway Problem In Montreal.

“What we need in Montreal is a
rapid and efficient car service from
the heart of the city to the farthest
outlying districts. We need to give
our working men the chance to get

away from congested districts

make homes for their families in the
| outlying sections where there is plenty
| of fresh air and open space for their
At present, it costs in some
| instances as much as fifteen cents to
go from the centre of the city to the
ontskirte; and this, of course, militates
agairst the working man, while it fay-
ors the richer classes who live closer
to the centre of the city, and are bet~
ter able to pay the price of street ear
service. But the bgrden falls orf the

poor man undeér present conditions, and
not upon the richer classes who - can
afford to own homes near their places

of business. It is not a question. of

cost of transportation with the latter,
that is as far as the tramways are

The Franchise Problem.

the city has the right in eight y
imé to purchase the tramways

the whole tramwaj
of the old city limits, we

of these franchise
some for various periods of yea

make for effi
tension of serv

will be entered into which will harmon-
ize the interests of the tramways with
the interests of the city at large. It
Would be far better for everybody con-
cerned to look calmly at this question,
in the light of reason, and then for all
to get together in the interests of a

prosperous Montreal,”

reX in or- |

der that the poorer ¢ i omight
less and enjo, privileg that are
most denied them at the present time

within a very
of
moof one million souls, | think
that in four or five years at the most,

The Leader of the Conservative par

cent. and, after this increase had been
In effect for some time, the customs
Felyrng showed that-abaniutely 5 small-
or wmount had beetr eolectod sader the
26 per cent. levy, than when the duty
was only 10-per €S, s iy s

- DUTY DN DMAMBNGS

Next to lmposuble to Co"ect on diamonds could not be properly eol-
|lected, it was to be remembeted that

Tax Says Local uch o duty  possessed positive dis-
ndvantages In the first place, by

\ Jewe”er cneouraging smuggling, It placed a

| premium on dmlmnﬂny. and. it placed
| the honest membars of the  dtamond
CAUSE OF SMUGGL]NG trade at 2 disadvantage when compet-
i against the unserupulous merchang

in the open market, Together with
Mr. William Birks, of Local Jewellery | siriking n hlow in this way at honest

WHY  THERE 15 N

"I'hm duty was later ralsed to 26 per
|

irm, Thinks Recent Revelations | business, the attempt to collect a duty
Fault of United States Tariff— fun dinmonds necessitated the main-
Business Not Affected by Depres- | tenance of ‘N extensive secret mervicy
sion. | both at home and In the leading for-

| “Ikn markets. The United States Gov-

rious  points

Conservatives.

. oF places of |
sube |

This
and

yme people would
ire facts which
will not down, and which must be con- |

No ity in the world that |

Krants frec transfers |\,

therefore, to talk of free |
bway lines that |

b busir
s, on the Morrow. It was true that a tax on diamonds i

r rates. These

Newton. it could be properly collected. Since
Isaac Riley. no diamonds were produced in Cana

“Do not overlook the faet that, while

tem within the old city limit 5 the
city: existed in 1892, that this gives thuf =
¢ity the right to purchase only part of |
tem.  Outside |
have acquir-
ed franchises of different values. Some
are perpetual and

Winnipeg North, D. McLean

MANITOBA ADMINISTRATIONS.
Premier,
16th, 1870 to Dee. 14th,

Would it not be for the benefit of all
concerned if a new agréement were
drawn up, whereby 4 franchise would
be given to the tramways company un-
der definite conditions and_on certain
and to, terms? Such an agreement would
ency of service, for ex-
e, for the solution of
the slum problem, and for brighter,
bigger and better homes in the outlying
districts, where rents are cheaper, for
the working people. 1 believe that the
People of Montreal are reasonable, and
that when they are fully seized of the
facts of the case that an agreement | K.C.M.F

14th, 1872, to July $th, 1874,

Hon. R. A. Davis, Premier. Dec. 2rd,
1878,

Hon. D. K. Harrison, Premier, Dec.
26th, 1887, to Jan. 19th, 188S.

Hon. T. Greenway,
19th, 1888 to Jan. 6th, 1900.

Hon. H. J. Maedonald, Premicr, Jan.
8th, 1909 to Oct. 29th,” 1960,
R. P. Roblin, Premier. (new
), Oct. 29th; 1900, to present

Premier, Jan.

New York will spend $250,000 in
equipping a model street cleaning dis-
trict on the East Side,

The Alton Steel Co,, of Alton, 1L,

bigger, more progressive and more ' capitalied at $1,000,000, was placed in Phories, Main 4097-2605-7249.

That the Fnited [ernment maintained at the present time
States wis ree re an expensive detective service in Am-
RGBTl pecese it s sterdam and Antwerp, and it had even
been said that the larger part of the
SIR RODMOND ROBLIN. mond smikgling o 1A et e disposal of the. Amerloas
Canada’s systom of free L Ambasundor to the Netherlands was
"ty of diamonds wason more prodent | aken up with the settling of troubles
ty has been returned to power in Mani. | “ntry of : arising ont of the diamond trade,

toba with but a bare majority. polley. was the yicw exgrasned by Me Mr. Birks gtated that, even though
S— Wm. Birks, of Henry Birks & Son dlamonds as s luxury should pay a
when Interviewel sesterday afternoon |tax, for the reasons described above,
hi The Journnl of Commerrs the levying of such a tax was im-
) g whether or not the recent | PFACticable and that he belleved that
Hai I Asked as whether or n free admission of diamonds Into a
Hono . H. How | revelation of ciueeling wonlid have | country, an practised by Canada, wag
| any: inensibies clable effect on the | the most prodent policy on this point.
Malenlm. ; f S ks wave it as hig | In speaking of the amount of bygi-
'i i | i ] 1 ration fothe de- [MOR dransacted  during the first gix
;;..,.“".,, e ; “lely'lrlnl"m“ el i ”:M“”j‘ ’ ::u: l’m‘uvvn:'?l",ll;,’ 'Wr lek:
Rodmond Rohlin, extensive as the pre reports on Ahe | PXpresse ‘“» i llyl-' = !p";”"
McWhirter subject would indicate,  Hlowever, din- "’v""”“‘""‘,"“ 1 ;:’, "M}'v"":""“"""'l""';;: ,’"l';,':

H. McFadden mond smuggling between Canada and (i setlery 3 Y
Snm‘m-l Hughes the Unitgd States was not to be won- | 1 Jowell ’\.VITVR'L!"' b T::,.'”flr':xulm c“rr
Thorvaldson. dered at in the face of 1he prese ”" "m”"w:n.'lly:ijl :’:L ’m I"{:- end L}:( .’J‘un’a

- Bendard (acclamation). [high tariff of 20 per cont. being levie I il compared very fav y
Andrews, Hono Dr [ on incoming goods by the Ameriean ‘1',,““',,' ‘,"”,",“,,'t,\ ,:',,'n,',";,','.‘;?,::} ,:ﬂ‘:hy',.::."
Giovernment.  Mr. Hirks ”"", that he | il there:had nog been 8o many large
. Hon. t;m,;-,;(- ll,:lv\u nee '“'.‘;.'.; ,I,'.I 'V;,n.:m'v”‘nlr ’r";’n\-n';:’ '::‘v\vvj :' [ sales of diamonds this year, the valtme

rland g b casge 0 # GG

| yd 1o anybods advantage. | 0f #ales had increased and this season's
Lauzon dom worked to anyhody's advantage. | # had been of a much more
= / 'tone than that transacted in
/a8 hig esirable; that srovided | healthy ‘tone t
van. MEnly deulrible; that la, provided | hesl! Many of the large sales  of
last yeaF had been made with spe-~

culate ) ha t de a lueky
soniface, Hon. Joseph Bernier a tax could not be defended on grounds | culators who had just mad
Heanifhoe, Hor ';:;'Il,',' ' of providing protection to a home in- | '“"i'l'f,"’":pY":{f‘"m",|l:'e::wmzl g;':‘::
Hamelin. dustry, but, nevertheless mumun"‘f'wu' i, i ed ::uz nfpnavmm! from
James Johnson. were a luxury and aceording to the toady thes itide Mr. Birks stated that
1pson. accepted principles of taxation should """.":m"']‘m:lr A»u-nm‘m'wu Hot 'y et e
rth, Joseph P. Foley. be required to pay a tax as such, How- | th 3

ever, the imposition of a tax on these enough advanced to give any definite
.'u"lu"lwa simu’lmnmnmlv produced an in- | indication as to the value of the tourist
centive to smuggling, and their very|!rade, but that present conditions
small - size admitted of their being | WOUld seem to promise a normal year,
easil concealed. That extensive SRR

smuggling operations followed the im-| The inventory of Henry Blmer Gibb,
position of such a tax ! been proven | former president of. Fred Loeder
by experience, and it wax self evident | and Co., of Brooklyn, shows that he

Se

that a tax which eould not be collected | left $710,849.
produced no good and a great deal ot
harm. | Otto Linnekogel, a Geérman aviator,

The original tax imposed by the |created 2 new altitude, when' he
United States on the importation of | attained a height of “21,654  feet at
diamonds was a duty of 10 per cent. | Johannisthal. %

Premier, .July
1874.

Gaspe, Baie des Chaleurs, P,ﬂgc'g',) dwai
Island, Cape Breton, Newfoundiand,
and all River and Gulf Points . -
ALL LINES BEST ACCOMODA’
Write or call for Booklets, Rates, Hotels, Lists, etc, !
4 HONE & RIVET . : :

9 ST. LAWRENCE BOULEVARD, MONTREAL

(Ome block east of Bank of Mantreal, St Tdttien
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minion, the Allans and (I;

with Canada since“]1§22

leguate -idea. «
g\i?;aﬁh a'sui

gressive Corporation Did Mach
~The Prosperity and’ Prestige of the

Alan Line”

The Allan Line has. Been connected
In the emrly
years the waterway of the St. Law-
rence had a Bad name amonz shipping

f the gifficulties in

Dominion

it the pioneer, contended

1%th, and
ved

once, in an

at Montreal under

Q‘ iagara fo the Sea
DRty - service. ' Torontd, Mhousand
nds, St. Lawrence Hapids,

nay River Points.

treal - Pictou
e -;“c-".‘.‘}ﬂ‘g‘.‘{?.‘:’...a nﬁ;"

York - Quebec
Adrivy’ sexsori; First
particulars, apply any tourist
G o i i

safl-
from

the American Colfing Line for the Ne
York trade.

David.
bernian were launched by Denuy,
thzy were the first vessels built
spar, or covered. in
Previous to this
posed decks, and

an
wit
decks, fore and af:

As the success of the service calle

These vessels were built- of iron
| beautiful clipper modele—the straigh
. [istems of our modern steamers had no
“flcome into vogue—and .they were
jadmiration of the nautieal eye as
handsomest screw steéamers
S Liverpool They stil carried
usdd them a great deal.in

Tolling in heavy. seas,

Whose memories still. live in the minds
of Canadiang. These Were the Mani-
tohan, Caspian, Moravian, Nestoriang
Austrian, Pryssian, Scandimavian and
Sarmatiap,

Tlie Austiian was much admired ow
Account of, her handrems appenrance,
and, on the Clyde, sre wan Xacwu  as
the *“yacht"” even wi.p she was rele-
nted to the copyo ¥8 ‘Rive. Viawg

to the eompany’s River Pla:a

d despot ¢d of hep fina jjue

The Sarmatian.

The Sarmatian ws probably e
most famous ecraft i the trade. She
‘was bulit of ffon by Steele of Green<
ock, and was of 3,647 tons gross. Her

ion was’ im yh. strong,
’ « to 1 drive
through three. hundred.miles - of ice

e without a scrateh.
the Sardinian she was known as the

cheaper, even tfiough the Cunard C.
was engaged in a competitive war with

Four smaller steamers of 1,600 tone
each were built, named the St. An-
dréw, St. George,. St. Patriek, and St.
Tn 1861 the Norwegian and. Hi-

all steamers had ex-
accidents. to passen-
#ers. in heavy weather were Numerous. §

d
for more boats, the Peruvian and
Moravian were built the same yeur;

on

the
the
‘out - of
salle, and
favouring
pwinds, besides setéing them to diminish

From 1885 to 1871 the line buil: sev-
heral famous steamers; whoge names

o

to Increase

<1 Fgremost on the grand roll of the [ that compasses and navigation instru-
l; neers, who, throiugh their untiring | ments were crude and uqrolm)vlo, vet
e orts, have deve loped the greal M the Allans, with the 'untiring energy

with

s_tq'qﬂ sindelibly conectod wti) the se obstacles :.md built up a transat-
" progress of Canada. itic trade which stands in the pre-
¢ Htone time, Lefore this present age | mier rank to-day. -
of keen competition. the nonics tan The founder of the line,, Captain
and “Canadn” weie almost synonym- | Alexander Allan, of Salteoats, a small
ous, and through their r-sighted | seaside town in Ayre_uhirr-, _Scu!lr\nd.
management of the gres line of | :ommanded small sailing brigs trad-
. steamers, which bear their name, the | ng between ( gow and Quebec  and
Allans hgve justly shared with the | Montreal. ‘The voyages were highly
Canadian Pacific Railway the title of | mcee ul, and Captain. Allan, realiz-
7 “Cangda’s Transportation Pioneers” g that Canada was a eoming coun-

ry, settled ashore and established a
ine of small sdiling packets in
Adontreal trade, from Glasgow, in 1822.
The vessels were necessarily small,

‘ears with the firm of Millar, Edmon-

reached Quebec one time, as early as
April

easterly |
can- |

o

w

d
h
t.

L
L

the

| /age-time—her best run being 6
16

[ yole masts, she made a handsome pic-

first of a’ very fine new fleet, which
has since been added to the Ailan Line.
The Bavarian was almost immediately
chartered by the British Government
ito carry troops to and from South Af-
rica, and' as Pransport 16 she earned
the enviable reputation of

Latest N

SAHTHE

the Shipping Worl

();

660

all

men. The channels "1 navigationa! |1s the river between: Quebec ~and
dangers were illslizhited - and badly [-Montreal was too shallow to admit of
charted, irdecd very-litle fs conid | leeper draughted craft, but one. can
i be put in the chartz at wil. 1 gine the - hardships such small
L stretch 0 miles of inln waler ships bad” to contend' with in such ay ;
£ comprising the river ana Iois ow | .radc
piece of 1 irndous no ation for a Tuzh and Andrew Allan, sons of s prr— L
sailing ves 2y now, but few peo- | ‘apizin Alexander Allan, came out to
c#t =gilormoen can form an | Monireal; and after spending a Jfew

The “Alsatian” with the “Calgarian,” the latest of a long line of famous ships,

06000600 o 600000000066006666

% &

to. Make. up any Deficiency.

New York, July 11,—Denver &

of §64/000 reported in May, 1913,

over all charges is $622,000 against
430,000 in same: peripd. ‘of 1813;

in May, and although: business was
der that of June, 1913, the compara

proportions as. in May, ¥For June
decrease amounted te. only $69,500.
May the decrecase was $161,000:

The final month of thé year

of $700,000 for full fiscal year.
Full Fiscal Year.

W

it is estimated, will report net reven

ilir Ship up an estuary | stone & Co., became partners, and lat- i
and river v N. in the earlv history | erly. om the retirement of Mr. Rd- 0O00OLOOO0ODODODODOODOOO
, of Canada, was far from pertect in [ aonstone, the -firm, on this side, he- 0 o
lighting, buoying and charting, anc | 'ame Hugh & Andrew Allan, and con- [ g SATURDAY, JUuLY 11, 1914. O
one which was beset wilhi danger i1 inues so to this day. In Glasgow, the —— [6)
the shape of unknown currents, rocks | 1€adquarters of the company, two | O
and shoals, besides bitter wenther and | 'ther brothers managed the line under | Almanac. o
i field and berg ice in the spring. he name of James and Alexander | () 4.21 am. 8]
l Jt mpgst also be taken: into aceoun: | Allan, » ) 7.48 p.m. o
The first: vessels of the line were | () First quarter, June 1st. Q
= full-rigged ships of three to four hun- |, I'ull moon, June 8th. (8]
ma@ﬁmﬁm dred tons register. They were built O Last quarter, June 15th, O
o - .. g |of wood on the Clyde. and were spe- | New moon, June 23rd. o
1 STEAMSHIPS @ cially strengthened for the St. Law- O s C
. -8 bk " rence trade, and for contending with | (, TIDE TABLE. (6]
iy oy e e - 01 ice in the Spring. N [a)
2 BN m The Canada, one -of these packets, | Quebec. O

0 Hizh water, 8.28 a.m,, 8/56 p.m. O
Rise, 16.2 feet a.m., 15 ft. pm. O

Highest tide for the month on O

[ steel.

yas built by Robert
he Clyde, and surp
steamships on the
10lds a record for r

ipier & Co., on
ed anything in
Lawrence. She
gularity in pas- [;
days
hours, from Moville to Rimouski
she was also the first vessel to be
itted with bilge keels to minimize roll- [
ng.

With her two funnels and four tall 4

ture, and remained ds the crack beat [J
of the Allan Line until the launch of |;
the Castilian, about 1898.

After the Castilian, the Tunisian and
Bavarian were built in 1899, These |
vessels, each of 10,500 tons, were the

being: the |

fAnest troopship in the transport ser-
vice.

1900, and also the Sicilian and Corin-
thian.
to the fore, in 1905,
the Victorian and Virginian, of 12,000
tons each, and instalied Parsons’ Mar-
ine Turbines in these ships, instead of
the usual reciprocating machinery, The
Allan Line led the way by
‘atiion
stéamers, and they have proved
juccess, while the two ships
selves are among the most palatial lin-
ers
In 1907-8 three splendid
were added to the fleet, called
Corsican,
the former a vessel of 11,000
the otivers of 9,000 tons,
This year, the additien of the 18,000 |

‘ons steamers Calgarian.and Alsatian,
With | 20

The Ionian was added to the fleet in

When turbine propulsion eame
the Allans built

the instal-
ocean going
a great
them-

of turbines in

afloat.

steamers
the
Hesperian,

tons, and

Gramplan and

knet, turbine passenger vessels, to

Wy et

: !"‘Govexjnorﬂnm_'i Ship’—

the fleet, have placed the Alan Line
Princess " the forefront of the Canadian trade,

In 1881 the line created an epodn in [9th.
‘anadian shipping by launching . the » Fo
‘amous Parisian, of 5305 tons. She [®<M+

James Thom, Agent.

Calgarian—(Cle

VESSELS IN PORT. SIGNAL SERVICE BULLETI

ared Montreal 7 pm., |y,

. Saskatoon, 5.30 a. paws:
rdonian—Down  Port oo pawah.

| terday 8.10 p.m. Rosemount,
i Lambert, 2.15-p.mr Fadrmount.

Huron 950

two amounts, totaling. $1,300,000

N. $1,400,000, will be available for West-

The Numidian, from Glasgow, for
Boston, wags reported. 275 miles N. E. of
Cape. Race at 8.30 p.m. July 9th.

The Scotian, from London and Havre
for Quebec and Montreal, sailed from
London July 9th.

.| The Hesperian, from Glasgow, for
1 Quebec and Montreal, . passed Cape

ALLAN LINE fss S
NEAT SHLING RMS. “Calgarian ”

FROM QUEBEC, THURSDAY, JuLy 16, FOR LIVERPOOL.

PUBLIC ROOMS include Lounge, Library,
sium and Smoking Room, Grill Room on
Staterooms en Suite and Single-berth
vator—Glass-enclosed

ard Room, Gymna-
Promenade Deck, etc.,
Rooms— "Orchéstra—mje-
Promenade Deck.
SAFETY DEVICES — Motor
equipped with Wireless—Life-hoats Lo accommodate full e

ssengers and Crew—Watertight Doors controlled
gating Bridge, which can be closed in a few seconds Cellular
double hottom extending up ahove ater-line— Emeérgency Exity
to open deeks from all eompartmen Submarine Signalling,

On request—Ilustrated Books,

Lifeboats, with closed-in- Decks,

apacity
from Nawi-

Sailing Program, etec.

Race at 9.30 a.m., July 10th.

The Pretorian, from Boston,
Glasgow, arrived at
10th.

for
Glasgow p.m. Jul Y

—_————
MARINE . PREPARATION FOR
CANAL TRADE.

That American marine men actively
| are, preparing for opening of Panama
Canal was indicated in reports of de-
partment of commerce; - showing that
seyen of the prineipal merchant ships
bufit in the United States in the fiscal
vear ending:June 30, were for the isth-
mian trade. Kach steamship averages

more than 6,000 gross tons.

During the year 1,291 - Vesgels . were
constructed.  Of that number. 917 are
steamships, 319 unriged and 55 s:mingl
vessels, They. total 311,678 gross tons:
In' the. year previous 1,648 ‘ships . were
built.

More than half of the new ships—
677—were built for Atlantic and Guif
trade, 324 for Pacifie, 144 for Great
Iﬁ?keﬂ and 139 for western rivers,

LB I B il 4 e .

o i S e e

Prosent. Congition is ﬁid.iolbq Strong, |
—Available’ Securities-Can :be Selc |-

Grande in May reported a surplus oft
$13,000 over all charges against deficit

11 mbnths to' May 31, however, surplus

June car loadings were heavier than
falling off was not of_ such extensive
therefore be expected to return a sur-
plus of about $100,000 over all charges.

This added to.the 11 months' results
will give a surplus slightly in’ excess

stern Pacific for full. fiscal year,

of between $600,000 and $700,000. These 'sil

Rio

2aus, approved by th,
\agement. ::The :San. Fra
Bureat’ with 'a membershi,
‘than 300 hotels . has fifty
‘rooms on'its Iists,
‘m $3.00 a’'day, each person,
iplan, for. any date
itime desired.

For

$1,-

un-

Live [APPOINT MANAGER FoR GRAND

TRUNK PACIFIC HOTEL,

t‘ht' A circular appraved by Mr. Morjey
¥or | ppnaldson, vice-president anq Zenera)

[manager of the Grand Trunk Pacific
can ¢

‘Railway, announces the appointment of
iMr.. Louis Low, as resident managey
:of  the Macdonald Hotel, Edmontey,
This is the latest of the splenqiq hotels
which the Grand Trunk Pacific is pr,.
viding for the travelling public jp the
Dominion, and the finishing toucheg are
now being placed upon it
The site chosen for the
bly unequalled anywhere
Or ['Canada, for it combines con
ithe business” centre, with

ues hotel is pos-

in Western
Venience o

< a wonderfy]
engore Head, Ardrossan. McLean, ern x-acmc_ fms:’t mortgage _intérest, joutlook over the Valley }vf_(lne- Saskat-
(g o e D Ve ot Sl ot on Do i e
Ionian, Allar, London via Havre. To of Marine and Fisherles. ne > i aru e i < o Slreet, almogt g
sail July 12th. Allan Line, agents. Montreal, July 11th, 1914.) | °? \‘\.os(cfnl llrm:h:e nfnls&m‘;rtwrtg«;:f ‘t]llle mc]russlng !ot’ Jasper avenue apq
Lake Michigan, C.I%RR. Antwerp C.P. i Foggy; .southwest: lfny.}d.? wl.l )‘e”( u](,‘.._ lcl' din‘ \;Vcslerll "T;;e i' (;ppi(‘»is te 'the lmlmumnp Club,
R. 8.8. Linhes, agents. m )1 and tow. ver & Rio (.-1<.m( e, in l«‘li] ﬁ ekaicd | € site is ideal and the building wag
Scandinavian, AMan, Glasgow. To M‘ '40.77;\‘mnk\' el Pacific's contribution, \T lmvc a,\:x. _pmnm*d_ in sueh a manner as to take
sail July 11th Allan Line, agents. “‘l{,{. Salmon, 81— 'Uut‘\'(‘sl('r(lnv 7.05 | Able from ?ar‘mngs "f, ";;" }:lli“'z':::;nl;s' f"!l “l,(:“ll"mgf' of the view acrogs the
" Canada, White Star-Dominion pith. Glanmount. . X on that. . date, px:acll?u VyV 3 s Pa}' |m‘m1l “”Hlvmevuf the riyer which
N To sai 2 . %as thom: | T ik — 8.25 p.m. ves- \Ylgh _\vhn-h to l;nctl t\‘ls eg Lvn :hounds the entire southerly exposure
Lrp‘r:t’“ TR fale Atk Tes. % t ']‘m"‘\'\ Point, 157—0ut 8.25 p.m. v cific interest, with possible exple(_txiltlr)n of the property.
agent. ) - erday acousta of $300,000, if present trend of business Mr. Low, chosen as its manager
Chiitern l{am:f, .l‘ mjtn'ss. v_llulvl. ‘IU Martin River, ;'.myrﬂ (‘_luud_v, mv\lmA In (."l,"s[i"(:mb«_o A l,,mm)unccd improvement { practical hotel man of wi"].- lrt]v\i[;,‘:,»',',,,‘:‘:
:m]l‘ll:lly 14th, Furness, Withy Co., |¢ 4: a.m. l;:nu'(\ntl(\ 7.15 a.m. Wascana, in traffic conditions. in the next two | He was formerly in the (7 ateau Layr-
agents, 0 a.m. Savana. = o ihlv te P o N !
Letitia; Denaldson Line, Glasgow. To . Magdalen, 294—Cloudy, south. In rf)ﬂ!{?: ‘mlshl possibly make up this zlx:ral;ttln?lxt::y::‘g:;m..f'"ll{:. |1-"'~”'\"MP"
sail July 11th. ' R. Reford Co., Agents. 6.40 a.m. Kendal Castle. Kharta " bi lits freasury e Fort Garry,
Turéoman, Dominion Line. Bristol, Fame Point, Smoky, southwest. P 4

‘Winnipeg.

Out 1.30 a.m rngowan,  3.00 a.m, At present it appears th;ltl Del}vc_r &
ther unusual occurrence. The O July 26, Rise 17.2 feet. o Kaduna, Elder, Dempster, South Af- Hartlepool, 3.406 a.m. Tyskland. Out | Ri0 Grande will hin'n(lor:g:‘llm“l;ltl:::“
vy fi £ \Thion, «'aledonia and Cambria were | () O rican ports.  To sail July 20th, Elder, vesterday 10 p.m. Fornebo. its treasury in arder to.mee Suar- | g
4 Glasgow Palung?v and Freight vsnwell known Alan ships in  the VOOO0ODO0ODO0ODO0ODOVDODODO0DODODOOL 1,(,““,.:[0;- Co:, Agents ¥ :“:, ;{u 3—Clear, southeast. In | anty of Western Pacific interest. Whe-= w@
N VRO *anadian trade. \lm;ohoql‘e; *him’n‘r Manchester 0 I-‘ m : an, . On 5 & ther the management will elect to.con- m Bl
From Glasgow. ¥From Montreal In 1 when steam as a propelling Weather Forecast. Li‘nn L’ll;l‘]l“t(‘rk To sail July 11th. H'r". ¢ tinue doing this is.a matter new un- ﬁ? i I
Jume 27......LETITIA... July 11 agent was beginning to  wrest away Lower Lakes :gvnl (jcn.r;.:iun Bay IPurness, Withy Co., Agents. p.m. Cornishr 3 der <Ii.~4cusuimn_ ‘ : i - e Y O A
4 July 4 <CASSANDRA.,.. July. 18 | the supremacy of the fast Hing | Light variable winds; = fine and  de- Bengore Head, Head Ling. McLean, Cape Race, 826—Clear, variable. - In Denver & Rio Grande Is strang .in ﬁ@@@m@@mﬁ
i : July 11......SATURNIA.. .... July25 | “windjammer” packets in the western | ciuedly warm., Kentiedy and Co. ageiits. W00 mm, ‘Cassardra, its treasury position and-has &w“]‘lbk{l i ;
Passenger Rates—One class cabir (ocean trade, the. enterprising Hugh | () twa Valley and Upper St. Law- e bl st T i Quebec to Montreal. securit Wwhich. can be sold to- mee| CANADL AN PACIFIC
2 N ™ Allan, of ‘Montreal, turned his atten- | .. ine 1 decidedly warn, gue Pointe, 5—C ‘thwe. any deficiency in funds on the due :
L (IL) $47.50 upwards. Third-class 3 vence—l'ine and decidedly VESSELS BOUND FOR MONTREAL Longue Pointe, 5—Cloudy, northwest. 2 acific interest. it §
: east and westbound, $31.25. tn to steamships, and in conncetion | javer St. . Lawrence. ond Gulf ESSEL =l a-m. Compton, 1.35 am. Port fdate of Western Pacific interes ent of| PORTLAND, KENNEBUNK, OLD
i ¥ ; JEAR With several Montreal gentlemen, had Light to moderate wind southwest- S.8. From, Satled. ficolhorne, 6.15 a.m. Quebee, 6.35 a.m, | N0t unlikely ”"”l B r@dj(l‘xslm;n Ud ' ORCHARD., !
$a For full information apply, to the stenmers CAnadian and Indian rly to northwesterly; fine and warm; | Keynor, Londonderry June 6 iWabana, 6.256 a.m. Carolina, Out 7.40 "‘{"I“[('“"S l“r “P"VHd‘\' L{;':]i::ﬂg:,;:zf =t
3 built by Denny, at Dumbarton, on the ‘w local s v vwell—A 2 , "urcoma ‘estern Pa and a. gof 5 4 i 3 . 9 05
r THE ROBERT REFORD €9, Clyde, )Tln'm- vessels were ea -[‘1 1.700 | few'local showe ; Aowysil Am.“e‘-‘p 2 Ny ’.1.‘““”.“ ”.l,' eRr wied ut 5.30 | the latter's capital obligations will be | LV. Windsor 8t. 1900 a.m., *9.05 pm.
3 2% Limited. - ' § "r > i ELE £ Maritime — Light winds, chiefly (,lossing}pn (,.u!nl, M‘ I' \1-11.11(-1 5, 19— huil,‘\\(‘.\l. Out 5.30 worked out in the near future, Ar. Portland . 17.65 pm. *6.30 am.
i General Agents, 20 Hospital Street :"‘"zn!‘»):':ss, uilt of fron; and steamed scutherly to southwesterly;  fair and Queen \\-xllmlm:: %»~€.luf@n\( 2 1T |am. Scandinavian, 7.6 a.m. Mane. Whether or not this can be done be- [Ar. Old Orchard t5.44 pom., *7.51 am.
Branch, 488 St. James Street Sail l T . warm; a few local showers. l\vnu:hg of the Garter, Cardiff. h]){]bl»t‘ . L fore Sept. 1 next will be determined |Ar. Kennebunkport 19.35 a m. 7.68 am.
! 530 St W Y s 'owever, was not ""' carded un- Superior—Light  to moderate windg, | Woodfield, Las Palmas .\un-l,’ 9-—Clear, south. 1In 2.15 a.m. T T g et weeks, as also will the| Through Parlor and Sleeping Caes.
1 G, $ BEL ) t rY[Thl") years lnln_r, ft;l 'lln')th these hiefly eusterly; mostly fair and de- | Montezuma, Lum'lun Lloyd Porter and b, S, I“w“i”n‘“r whether the Denver & Rio tDaily ex. Sunday. *Daily.
i 9 craft were que rigged. They were ;W M e, s, T N Three  Rivers, 7 . ; je S enk
i1 handsomely Iitt(‘ld up.“gnd had ‘(:u‘r'rv’rn- fenly; Welm: ¢ [\fuifi"(N.-[::'?-‘cllllli;; S June 26 ~<rv|l|ll;:\‘\"v\'l “Hln 5.10 "Ix m‘A lxi::(';\”'” I‘(‘;::: inde 1s Justified in continuing long- T
Modation for ‘about a hundred firsi| All West—Mostly fair and decidealy Manchester Import 8.30 aum. Canada, 9.00 a.m. Scandina- | €T to strain itsell to continue payments | Npw  FAST EXPRESS SERVICE,
b class passengers | besides emigrant | VErm; thunderstorms: i a faw-jocali- Manchester . el of mterest on Western. Pacific bonds. TORONTO—DETROIT—CHIEAGO
;'v(l’l-u;:v. Whaen the Crimean \vap| i¢s. Hannover, Rotterd Batiscan, 88—Smoky, calm. In 3.40 \‘Th“| No. 21
i roke out, these vessels were = om- - Chevington, St. Lu tm. Lake St Peter, 4.15 a.m. Hud- anadlan No. 2
{ bloyed by the British - and Ironeh PORT OF MONTREAL, Hurona, Tees. . son and tow. ) SEASHORE.. hich to | LV- Montreal ..845 a.m. 1000 pm. ET.
Governments ‘n carrying Jroops and % Atrivals Sieilian, London St Jean, 94—Smoky, calm. When selecting. a place in ‘f_’“‘“ © | Ar. Chicago ... 7,45 am. 905 pm,
supplies out to the Crimea, . i : 2915,  Harris, | COrnishman, Bri Grondines, 98 —Cloudy Out ”'ll“"“']Ill“"f";)"“""’r )““““““?1]"‘,‘:“"‘ ﬁ""}’ &
5 pA M ers . ‘anama ‘Transport, - 2915, Laryis; S . . ; ninr o stor- | the call of the seashore, with its golder
! In 1854 two more steamers were ‘hiladelphia, lght Windmiii/; Beint.. | Lowmoor, Gibraltar .00 am. W.. H. l)}\\‘\u 9 . Stor- sands, green combers and salt breezes NEW LAKE SHORE ROUTE TO
added to the flect( nameq .the North foie Ycef .'I . l‘(‘; | Cassandrag Glasgow .. .. mount, § a.m. Lititia, 3.30 a.m. Alden. | > ':.l t % If it dees and there TORONTO.
American and (he Anglo-Saxaon, -pot), [ tebert keford and Co. Munch-\st(,r Citizen, Man- Portneuf, 108—Cloudy, caim, Out [APbeal to you? Sa8E, 8 . y
hiilt of iron, by Denny. The Guan- Hannover, 4635, Woitzsch, ’ thester ! 3 Morwenna, are few who do not love the ocean, | via Belleville, Trenton, Brighton, Col-
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jChamberlain
Jopinion.

znécognizlng this
announcement to

a, can

ection.” His son,

Thé Chamberlains and

The ideath of Mr. Joseph Chamber-

i lain has brought about a political sit-
uation ‘that must be somewhat embar-

’ usslng' to his son, Mr. Asten (‘Ixnm-"
3} s+ The eider Chamberlain repre- | . .
:’;‘;:‘;:’;he Western Division of Bir-‘:The N’Ianltoba El(fCthl]S
minghdm, and was for a very long per-{
iod identified with the business, muni- |
cipal amd political affairs of that im-i
The |knell of the
younger-€hamberiain sat in the House
of Commons for a Worcester consti-
luency% Mr. Joseph Chamberlain, al-
1houglg an invalid for several years,
There
was a;pathetic scene at the opening
of the! new Parliament, when he ap-
peared to sign.the roll and.take the
He was unable, if
to appear

Wwe remember correctly,
again in the House, But the fact
© thatihe)

tilk a. member, and that
t:o' } oeocasionally
reached the public in connection with
politicat events, .was. used to main-
influenee upon
A short time ago,
¥, it ‘became painfully evident
ille he might live for some
is day of public service was
at’ last

be made
.would not present himself as
t the next general el
r. Austin Chambecr-
Igin, while holding a safe Worcester
seit ' evidently desired to maintain
the fapily..coppection with Birming-

he

’n‘ﬁxch less is there justification for

an unproven oil field, such as that o
Southern Alberta? We admit tha

there are two or three producing wells ’
| and that there may be others. On the‘smp and operation of the Intercok
| strength of these few producing wells | gnia) in Canada,

an immense speculative fabric
been built up. Promoters

[anly the most meagre

| The whole business smacks of quac

undoubtedly there are, a few good
oil wells in the district, but the vast

the $400,000,000 capitalization have
“nbsolutely no right to soiic: sub-
| scriptions  from the public. Unless

i'per)ple have money to throw away
“in the worst kind of a hopeless gam-
| ble, they should let Calgary Oil
| Stocks severely alone.

{ In another part of the paper, there

== |is a thoughtful article on the Calgary

{()il Situation written by a man who
Iis thoroughly familiar with the world'-
| great oil fields. His condemnation of
| the Calgary proposition should I«
ZIleeded by all investors. i 18 the
|w0rsl kind of a wild cat proposition
|ever offered in Canada.

Yesterday's election in Manitoba
will probably prove to be the death
Roblin  Administration.
Even if it is found that he had been
returned to power with a majority of
thiee or four, the reduction from his
former majority of sixteen, combined
with the fact that many of his sup-
porters barely scraped through, will
mean that he will be unable to carry
on the government. It will be a good
thing for the country if Sir Rodmond
Roblin is retired to private life as
under his regime in Manitoba, his
Province, has been the most corrupt
of any in the Dominion. He has
clung tenaciously to power and has
won elections by devices and meas
ures which offended the better class
of citizens. That the people of the
Province have grown tired of |his
corrupt practices is shown by yester-
day’s verdict. In a measure the sit-
uation in Manitoba resembles that of
Ontario in the dying dg of the |
Ross Administration. Probably Prem- |
ier, Roblin will find like Premier Rass |
found that it is impossible to carry |

@

on a government which has lost the
confidence of the people.”Tii "Manitoha
it is evidently all too t;

has | of various utilities in the United States
and get|ground for believing that the parcels
{ rich-quick sharks haye opened offices |, pot furnish the public with any
-‘In all parts -of the country and are
soliciting subscriptions from rich and | press service,
poor. In many cases the Pr"“l’e“‘“"eﬂ(‘.annda has, on the whole, been car-
|issued by these oil gusiiers contain|pjeq on
‘ information, |
but at: the same time are full of the
[most optimistic and absurd claims.

majority of those going to make up
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There is a phrage much in vogue in
Canada that !(Duld{corll\'ny' little to the
average Britister, ' We'say so-dhd-sd
is a “good hEQ‘d,'I? ~.“:;‘9 a happy col:
loquialism. * Those threc words sum
up  Gabriel T. Somers; of Toronto.
There are several ways i which a man
may be a-“good hdad}' Dbut take it any
way you like,gand G. T. Somers fills
the bill, “p

To begin with! He looks tie part.
Short, stocky, -dark, he has a merry
eye which glves yon . the impression
 that he never wants to get cr . Wor-
ries don't worry him. They are nega-

{ post could adequately supplant the ex-
The express service in

with a high degree of effi-
ciency, and it is unfair to impress com:
fpanlns to suddenly institute low rates
[ana competition over a wide field
in a business which they have deve_l~
oped, and which has been made a suc-
because of private enterprise. If
the Canadian, or the American, Gov-
ernment desires to serve the best in-
lerests of the people in the carrying

| ces

fin

! k a month aparty and then theer is a —
of small package freight, it will best | !ives: not positives, things to 2vold. | gitterence in the season that changes
reform the service by limiting the par- | "ot ”""““'“’ “f‘("‘l"" Mr, S}nmm's 1 the glamour that always hangs over THE
cels post to that class of goods and | the personification of optimism, “'"]:‘haitlil scenes. In the daytime it takes
those fields of service which would | P'® spells it in caps. When _""“"»""“""A}n considerable change in ‘atmospheric B k f B .t. h N h .
furnish scope for successful opera- :):'_"' e l"“‘:'t:"‘] is ""““""_’"“ t‘“""l‘;"(curn(li:i‘»xns to affect the etrong light an 0 rl ls ort mer]ca
ion, and yet would not result in un-| thing abou € country going to "®lof the sun, but the faintest changes
:ll\ll_i' hmm)),erlng or crippling a bus- dogs; G. T. gets up and hollers “’P’MT(’(‘( the appearance of the moon and fatablitfiad it Jase Incarpotated by Royal Charter in 1840
iness in which much capital has been uuwr‘ Ay R ,. the stars. Last week we had a not Paid-up Capilal - 84,866,666.66 Reserve Fund

invested and in which a business en-
terprise has been built up through
efficient management and much hard

work. On the whole, exeprience has the hope of catching any breeze that
shown that the best results are sec- might stir. The moonlight, instead of
ured by leaving the transportation being silvern, as the poets love t

‘Jhu\'mv\» in the hands of private en-
| terprise.

arc
That $400,000,000 oil proposition in |
Calgary must make John D. Rocke-|
feller wish he were a boy again. As
it is now, the Calgary oil promoters
are tryving to make Standard Oil look
like thirty cents.
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Sir Rodmond Roblin should see the
handwriting on the wall and quit.
He is a wise man who knows when
the has met his Waterloo.
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From present indications it looks
as if Colonel Roosevelt would run for
Governor of New York. At first he
| dec lared emphatically that he would
{not be a candidate; later on, he said
| that he “might run if his friends in-
sisted.” We will next hear of him as

being in the thick of the fight.

Mr. Somers was born and educated
at Barrie, Ontario.
he on husiness as a private
banker and grain m(‘*rrhnnt at Beeton,
Ont., but. later 'he sold his bank
business to the Traders’ Bank and wa
one of the founders'.of the Sterling
Bank of Canada, of 'which, for
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A HOT MIGHT, i
By Peter McArthur.
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Ekfrid, July 7.—This summer’t have
made the discovery that country nights |
are just as wonderful'in their way as |
country days, If nr{ything, they have
more variety, for the moon waxes and
wanes, giving different degrees of.light
and darkness,
shifts from night to night, We often
have a’ succession of hot sunnhfny
days, or of wet days, that seem’ exadt-
ly alike, but no two nights are silke.
Eath night, 'when I go to the tent; I

and

d a marked difference from

previous night. The moon can rise at
the same hour only on‘ nights that arce

fixed itself in my me

and T had the tent flaps wide open in

scribe it, was a mellow golden.
face of the moon was yellow and all

und the horizon there was a

haze. Here and there on

though I haven't the faintest idea what
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poet meant
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or a xildeer made
remarks. And that reminds me
ave a question to ask of Mr.
Department of
Do birds make the
nds at night as they do in the
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was a faint mist that was
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Nipissing Mont¥es ok L e Cd g arrencompan N —_—— ——
Rk [ 1 st et ea  TRAMWAY CO. WILL [ CLAFLIN CONGERN
Temisky 2 .37, b .35 e . "‘ L ad 3 tease. ® also had o claim for $14.000 which |
Tm,‘,,“,n"l”f’ (14% 1314 141 :;::“I:(' S . S | All of the books were orderea Pro-he offered (o the company to meet it GET WHAT IT WANTS NOT PK'VATE BANK
Cons Bmelters T Tt 9”»(1);; - .I;'» 19 m"'_l »-‘.‘\"‘ml(,-:“,q:.;:‘,‘,”. :ll:w:J 'll:-rln-lrl \\ li.’]-m-unmmh:vl:- needs  For this the papers |
CGCF o . 3 £9.00 q b G asurer, anc tieardo A. Mu State N i ond w. rote N & A :
O.F 8§ o0 o 9000 union in. managing director of the ofl com- it 4\,:'u'u'-'U::::..'.':.,I..W.ﬂju\;‘\'v' 4 theam- Brokerags Fivm ot Bresn Go0d | Aoceivers Deny Insinuation Based in
Total . = Bonds— any, were ordered to appear for ex- Those named with Mr Hammond | Peculation on a a Law h}‘\cnon——Uluul July Sale Be-
Porcupines: o 107,076 Ames Holden . Y tmination, o in the action are Harris Hammond | (. ARG e gins: Monday.
Dome. Extengion ) Bell Telephone - Voted By Majority. Thomas J. Ryan, Herbert H. Rams: v DUFinE the early ot of the week New York, dul y
Dome Lake | *'t tee sesens 21,600 0814 00T Cun. Comment AN The papers in the case state that the Robert J. K ih Blehard A Memares; [iiinre witn i diciINe bonfoton e b gy 1. Emphatie denfal
Dome Mines 5,(&.‘( 9 .37 Canada Car ..., .. .. 105 tmount of stock mentioned was voted John Douglass Campbell, Robert |) ,,,‘ ,,,A,:,ﬁ.' ,:,,| ,,: Ve ‘,“".,,‘: done af “)‘.n”yw‘; oty clvetn of the H.2.
Fuley 0rfippen” o 1,655 Canada Felt % o Mr. Hammond by the majotity of 1ianna, Frederick R Burnham, James [ on peennoe tertay s cnbles L onme a1 Y  yesterday that (he
”“”l!\:;vr » s NG T a 1,700 .25 Cottons . 81 the directors of the petroleum  com- McDougall and the company 1tacit ik 'J 1.:11. ’ ' ',v o ”‘»v' e hiad an g wity heen conducting
Hotnge, o e 18.80 19,00 Corivess i nany. Who are elither related to or The complaint 1y oo on behalf of | ok on e’ Lot e Ulstor | Tiemgod g UKINE buxiness, an was, in-
Toperigy © " 2,500 ‘35 > an. Rubbey 5 inder the domination of Mr. Ham-(he stockhoiqor who ask for the re- | wituation, (e 0 erat drop i1 | wisminng o M action begun by a Mli-
Jueer. 0" " 500 0% Dominion Gog, 100 - nond. It is also alleged that the man-turn of the stoek or ({lw; equivalent fin; |nrices §rar Cr WA O i S Vb gperchant, who alleged that he
Melntyr, 7,700 .06 .061% | Dominion Cotton C yo1 100% | &ing dircetor of the company receiv- money . "”,:”:,“;i :,’. Pacific v WiE M,’, Ix ’,’“H,H,,,' ,”“, "'l",w", With the house,
Pearl Lae 3,600 24 .24 Dom. Canners 9714 [50ld a8 low a 1897, One of Ve e | morioy ‘ul;::’:,. ’.\»r;,.'.’. TeoareTe thky
Porcupine (e 2,200 03 .03% | Dom. Iron & 8. 851 ) a deposit on
Porey .'”“n 1,600 “ D. Textile A % ons glven for this decline was that | aeeonny nd that it ja not unusual tor
s e et o 17,200 .28% 274 D. Textilc B SO | the decision in the tate mpress 0= farge dry goods commission houges
‘Ubine Viponq | s s . IREI - 10015 99 wter would be azainst the Compiny, [to recejve these moneys, }
York Ontari, =29 28 Keewatin Min . 100 [ but we cannot think thit, even of this | w th 1 1 Y that sroiNkys
Rea ... ol 14 113 L. of Woods .. [ ' l.nu : by 3 ‘ £ “‘ o v L ',4 understanding that, thefr ae-
l'ﬂn‘upin,. ““];,’ .21 .20 Lyall Cons. Co. .. % 88 ',, ‘,.,'i' . ot WAL ],“‘ o ,,l’,m < m”‘,““ \xtended mercantile
eston . 3,600 01 01 Mt L. H. & P. . ani us decline in the sioc o goations between the depositor and trg "
West Dome . . 1,000 01 .01 Mont. Tram T ooy e tome hewvy tmding in | firm
5 5 R 500 ‘07 ot Moy X . . i‘h,'n.'rp"l Tramway and Power hie I'he statement ” 1o quote the offj-
Tota) Nt sy P shares at one time scling as high as lal announcement. “that the K. B.
TN e e e vae, B0,685 B Buyer. rilvi 52, but, owing to varions rumors (hat Claflin Company transacteq a banking
i 3 (:\Llhu o there was a disagrecment in the City | by iness in the ugyal aceéptance of; »
= ::I'ZT' For May, 1914, sross of the Twin crease of 5.77 per cont. over the firsi| COUncil as to granting a new fran- [that term nn wppis to the banking' '»
g Toe! Clty Rapid Transit Co. increased $64,-  five months of 1913.  8hould this per- | chise, the shares sold off three or four | business conducted by various depat~
MUNTH Jueec 161 over May, 1913, while net earnings centage of gain be maintained over | POINtS.  From what we can learn. as {ment stores i incorreet, The ‘sehte-
ﬁf,‘;r,ﬂ(-'i'f, were larger by $30,264 and surplus af- | the year the surplus for dividends for | “tated bofore, the company will get that the recelvers have 'safd
W. Can er charges and taxes was $415,471, an 1914, after all che rges, including as | what they want. We think these shares the company has no right to trame
W I\'”“'“”“ increase of $28,307. IFor the five months | heavy a depreciation charge as jp|a f"""“ Speculation on all hrenks act @ banking business also 18 in-
: N MEX,[;" win“““m *nded May 31, gross carnings were $3.- 11913, would be $1,849,129. There is no change In the money correct,
d Windeor fiote] 727,219, an increasc of 1,183, with rreferred dividends are $210,000 5 | Situation, and, unless civil war is the ‘The fact that the company dfd re.
'3°mm9n(ing — —_— B = e aet earnings of $1.733,044, a gain of 'year, and the common stock has been | 7UlCOMe of the Ulster situation, we |ceive money to credit to the account of
"""»ﬂmlnin-; i ‘h e Mexican situa- bels fearing they were outnumbered 559,991 and a surplus uff:-r charges of | increased by $1,900,000 over that for | 100k for prices to do hetter “mployes, former employes and friehds
Years op i o i\v r; has spent many began to retreat just ag the federals ar- FAILURES IN STATES. .| 994,168, an increase of $54,302 over the [1913.  On the basis of gain for the first —_— [ correct.  Thig condition jg nothi; 19 41
Public, gqyg. " the southern re- |rived at the same conclusion. We haq Bradstreet reports 247 business fail- | first five*months of 1913, five months, Twin City Rapid Transit RA".WAY EARN'NGS commen, ‘Tiher does it call for dny g
ntervention i the spectacle of both siges fleeing. at | ures in the United States during the | For 1913 the surplus applicable "'J"'h""m carn at least 7.50 per cent. for | houses . f9F many of the commissigy
®lution of \l.wth(- only ultimate | full speed from the scene of action, |Past week against 249 for the pre- | dividends, after fixed charges of $975.- | its $22,000,000 of common stock in 1914, v Fos houses and jobbing houses, if wog gy im #i0l
Mative ryle 1o “l[(l‘?lrynplr(oblem. Un- | Since Villa took hold, however, there | ceeding’ week. 311, taxes of $586,128 and tleprocimmn"rho company pays quarterly dividends | Detroit United lines fourth week, [of them, h_:n.'r: accounts of this: nature
who is ip Powes lah e no differ- hn“s been much serious work. == and renewal charges of $1,060,000, was | of 135 per cent. on its common stock, [ June, decrease 37,207: ‘month llr-v-rrv s€ | tmong their labilities,” g o i
be strife ang - ph,the net result The American mining and smeit- WILL PAY INTEREST $1.748.255. - For the first five months of [and there has been talk of an increase, | 98,896, from Jan. 1st de 241, The communication 1s signed by (e "
can peon e nternal discord, | ing interests are planning to start their The National Railways of Mexico has 1914 the surplus applicable to divi- | but present earnings would not indij- '339-’ from January 1st gross decrease rw'vivver's, J. B. Martindale and Pr-n:#: Sty
for the mnﬂ: boor; miserable [ mines and smelters, but, in my estima- | . e D ."‘]"'v" e o ‘r"n = (' v dends, after eharges for taxes, depre- It-:ue that any increase will be made in | 262,933; net decrease 245,306; surplus |A. Juilliara, P e gotcl
Hopeleg)y zimp:. ‘pﬂrt, ignorant | tion, it will take at least two or three ";']'.":":!“"_ ;;“L ‘hmo‘h:‘ ”;;‘Z "I’;‘m‘";s. ciation andinterest, showed an’ fin- | the rate. decrease 218,097, . The- recelvers annougee the . @ott i
Ome the oyat actical. Warfare | months l':uefore any real progress o obliga |4;1le Sl st, 3 e 4 Central R.R., of N.J., gross in-|pany's usual July sale, which is to _hes - s
or the last, gop or tium Of the country be made in that direction, T the first | COMe cffective. Cloase 7,647; net decrease 108,235: sur- | KIn next Monday moryih, and'is 13 ax. " "IM10n
n years and when | place the rainy ge STy ;nlun decrease 111,223 From July 1stftend to everything exe ar g
three "me:‘:‘d(@t Something to eat | also there nreynota‘:‘l):flrli:m::]t[ h;l;dr',ia"d CITY RECOVERS FROM "Ew N Hﬂ ,"B wMP‘"Y FﬂHM[ﬂ | Bross decrease 700,095; net decrease |flannels, * o m'ymk“" "“,._' Pl i
b the poggyy,q; >+ Cigarettes to smoke forces on the northern railroad lineg 1° BUSINESS DEPRESSION. | I ”. 1.926,675; surplus decrease 2,113,332 —_— e
b going ¢, 'Wur'));'t looting thrown in | keep roadbeds, bridges and culverts h;’ The Pittshurg - Chronicle-Telegraph, [ ’ Denver and Rio Grande, 1st week WILL FORCE REDUCTIO N
110 dettle qorr, lo Will not be satis- | repair, Secdndly, there is not muech | 8ays Pittsburg is the first city to recov- July, decrease 41,300. Washington, July “,_A;,"Wdénﬁ'.m o
5’5""' 0 a life of labor on | motive power ym business Ity >
Half op the so)q; 3 —— ’ "
" Bave opyy ¢ 0 V1€TS in the revoly- | sure
is al g, © haziest jgeq of what

€V are children men-

S g 8 and showin,
erhe) o [OFtitude, byt children
© 80-cajjeq |12¥€ Witnessed many
us, \?d[ Yatdes ana they were
o tight o ther sige Teally wish-
On one occasion the re-

ut,
ly, often very

Possibilities,
stable BOvernment, ¢
like the Proverbial bay

er fro

least two freight traing a
That seems out
on at the present time.

is a country of tremendous

be ha

. Given anything. like g _band

tree,

Washington, July -11.—The decision |
in the railway

Would flourigh ['what makes us say what we say_about
" this suffrage movement,

depression.

NO DECISION TO-DAY.
ng Company, Ltd.,
freight case is
nded down to-day.

not to

00 and will start at
ture metal crowns fo

A Denver woman is suing her hus-

because he will not covk. That is

The Canadiafi Bond Crown Bottli
has just been incor-
porated with a eapitalization of $200,0

The company. whieh w |
as_incor) WY Ross and ers. |

of Montreal, dsm branch of the

| ottle Sealing Company, of Wllmlnglon.!
Del.

‘Ulll.y
once to manufac-

The principal shareholders of the |Ont.
r bottles.

Canadian company are 8. H. Ewing |
Sons, of this city,

The Canadian

B ated here, opened

The Intermational and Great Nor-
factory will be loc thern shops ‘at Palestine, Tex., re-
o after three he’ id

been- isgsued by Interstate. ¢

—_—
ERCHANTS BANK. Commission foreing St.

: Paul to make
The Merchants Bank of Cunada has reductions in its clagg rates from Min.
closed its sub-ageticy at Kent Bridge, "°2Polis and g Paul’ to

its transcontinenta] line m.-’?lntl on

and openad a brancn at Bronte,
3 Nort Dakota, f St g b
8 miles, o e T e
SHOPS - HAVE RE-OPENED. T ¢

COMMERCIAL BAR o
New York, Julyh 1] =
at 56%,  °

i hio

i




REDUCED,

¥ (TR |
Electric Light Compan

4/ /CANADA

e

¥

Drops to Nine Cents Kil
to Commercial Customers.

:ﬁlvé.Large Investments in Southern Republic---Their‘
. Present Aim is to Protect Their Property from|

Boston, Mass., July '91.—Cenforming

it tts
gas and electric light commission, ‘the
Cambridge Electric Light Company has
net price of
customers
cents a kilowatt
Reducs

‘| hour, effective July 1,
Public sentiment has been affected | published in The Wall Street Journal | tiong are also made in the prices for
- #0 much by the continual repetition of | several days ago, relating to the turn-
.statements, reports and innuendoes re-
arding alleged mutual relations be-
-;ifween Lord Cowdray. and President
{Huerta of Mexico, that the Pearson in-
iterests to-day make sweeping denial
ot all these things.
{1 Statement is made to The Wall Street
+Journal that there have heen no deals
« between Lord Cowdray and President

ing over of a portion of Potreros Is-
land, which lies at the mouth of the
Tuxpam River, to the Pearsons for pipe
line and docking facilities.
ment (except that through a misunder-

The board in recommending the price |
reduction, said in part:

“This com- |
populated and
/ing a consider- |
and 1’

compact territory, h:

located off Tampico instead
pam) is as it was given by a party at |°

Land Was Not a Gift.

The transfer of this land was describ-
ed in the article referreéd to as
of Huerta to the Pearsons.
. on the other hand

igranted, nor any speécial loans made.
i@he ‘Pearson interests have abstained

! high degree of prosperity.

book |
) and other assets of |
ich there were out- |
and | 3

ons Transactions Private.
« The Pearson oil concessions were all

process of law in the State Courts of
Vera Cruz; and that neither the Fed-
eral Courts nor the Federal authorities |

Lord Cowdray had no personal

o

five years as|  Head. office of the Standard Bank of

had any part in it, nor were they
Furthermore, whereas

:bas any with General

| Canada,” 6ne of the newer buildings

=< | erected' by various banking institutions

JPearsons are frequent purchasers of
¢il langs in Mexico, but these pur-

priated to date is about 3§
was secured during the I

of the great
prosperity which the company ha.

I'in recent years in the Queen City.

en- |

" ana| DETROIT ‘UNITED

‘which the Government had no interest
It has been lately
that representatives
#Bovernment of the United States, Great

and the only other island arca they own | joved is plainly due to the
s, which they bought

) on the open market

its officers would |

no doubt concede

OPENS NEW LINE

that the grgwth of |

. »sgreed that transactions made under
{present conditions in
Be recognized as legitimate.
i~The Pearsons, in common with other
foteign investors in Mexico, have sus-

pended prospecting

othing but work of actual necessity is

3 0Oil produced by the flow-
igg wells is being taken tare of, but
apart from that,

-ndueed, consistent with the proper care

heretofore voluntarily made
sand dune and | terially advanced ijts

for cultivation, it is said that the en-
tire island consists of

below the level of the

and is utter- | WILL SEND ADVISORY
COMMITTEE TO CANADA.
Pearson Interests $50,000,000. Shareholders of the Wi

stern Canada | and Almont.  The new line i
Though only one among many

» Whena |

/ committee with the object of
ne or more members to C
to investigate the company

ten million in public |
and perhaps ten million more

Many Lurid Reports.
In spite of the circumspect manner
#in' which the Pearsons ‘have conductec
thémselves in Mexico since they enter

= R . i1
rson & Son, Ltd, a London corpor- hereafter the committee will try tolf

i The Detroit, Almont & Northern, the
| latest interurban line of the Detroit
| United Railway, was opened for traffic
'.lnl_\' 1. Over the new line through
cars will \be operated between Detroit
lightly

jover 10 miles long and grading was
“munplvlwl in May and laying rails and
}cnn,\:lru(*tin: overhead cquipment has
‘.jusl been .conecluded. The entire line
i Is on private right of way, which will
fenced and - shelter stations and
ght sheds built. The new line is

to | expected to add materially 4o the sub-

.ed the field in 1889, they have figure¢
s#im.volumes of lurid reports.
- Jeharges have been made since the deatt

the best interests of the shareholders.

s a fifty million pes

urban service of Detroit United.

#of Madero that they have been obtain
ing‘ concessions in return for financia'
ort and secret loans to the Huert:

on with twenty thousand
o

can oil concessions

NOTES ON PUBLIC UTILITIES

perties both north and south of \era

These stories form , Y
Cruz in which the Pearsons ever had an

bweb of hbaseless rumor and

and, Lord Cowdra as on
3 ooy Bas O eraon & Sin, Lt

nefther he nor any of his companies * has been filed with the Michi-
sion by the Michi-
State Telephone Company

Southern Michigan Telephone

from the Huerta Government.
Investments in Mexico.
#.The Pearsons, having sixty or sev-
#nty million dollars invested in Mexico,
have naturally sought to save their pro-
perty from attack.
@yanced to the Huerta Government
Was over a year ago, when they took | Works at Vera O
: ut:a 3 per cent. share of the pub- | Tehuantepec Rai
: e loan that Huerta forced upon the |of S
#oréign investors, and to that loan they | S
itributed in common with the gen-
of other foreign interests.
o itly, Huerta made another, attempt
th exact large sums from ofl producers,
#Phe:share of the Pearsons would have
@ifiounted to several hundred thousand
billrs, but they refused.
» i=To':such an extent is the general
@ublip -Impressed with the pernicious
‘#@CHVIty with which the Pearsons are
‘r,'antlnually being charged, that many
isincere and well-meaning business men
fump to conclusions with undue h:mlu.l L
" A case in point is found in a report hocent of political#intrizud
- L —

- MARCONI RATE TO
. BE 17 CENTS WORD

~8oon Transmit Messages Direct
‘Betwaen United States and
B

v material from India. |
Did Much Engineering.
The Pearsons are

engineers primar-

) | matter will be (hrashed out at
In Mexico they built the famous

The Southern Michigan Tele-

| the City of Mexic ; 1 independent system with a

onstructing this rail

] the | lines which tap contiguous te
5 its oper- | Hillsdale and (

ranted the Bell lines in
named gountieg , will e
urned over to the Southern Michigan
| wd the lines into contiguous territory

terests'in Mexico that compel them t
pay close attention' to pub;

so intimately bourd'up with''the future
of Mexico that the'ldentity of the he
of the governmentiis not n matter of
supreme importande 'to Loril Cowdray
whereas it is a makter of supreme im- |

| the property of the Beil systém.
wap is made with a balance of some
$60,000 difference.

has filed application avith the Califor-
nia Railroad Commisgipn for author

$10,000,000 general
] cure, 5 per cent, 40-

|CAR MARKET' IS
SHOWING ACTIVITY

New York, July' 11
500 tons for Nitrate Railwayt

ue §4,484,000 at once at a pr

pany plans to acquire
Railroad and the San Die

New York, July 11.—Marconi Wire- |tons from Boston & Mainé Wwith Beth-
1 ‘Talegrn;:ll Co. of America and its
sociated organization, Marconi Tele-

h-Cable Co., have arranged to es-
tablish their main commercial offices
the ground floor of The Wall Street

“Jabrnal building, 42 to 44 Broad street

dﬂjpes formerly occupied by the French

UTILITIES AS INVESTMENTS.

The car market has seen a little ac-
tivity in the last several days, I

rounding the market, Williams, Dunbar
Coleman, in their weekly v

et for 500 gondolas. |
| Southern Pacific has issued
for 4,600 cars, of which

-téedanio stations, now bejng construct- tandard quasi-muni-
fail to show an in-
and this fact is im-

kers and investors

? 600 will be | cipa
rapidly approaching completion and the e
“pdiapany expects to
JAr future to accept public mess
T for. direct wireless -
fweéen . this country and Great Britain

|
is expected shortly to ! F

| public utility stocks and bonds insures
! a liquid state for these securities, mak-
them desirable not only for their
market convertibility
| There may now be found on the bar-
| gain counter numerous sound, safe in-
| vestments in this class which promise
in sympathy with New York, trading | much higher prices within the

| reinforcerhent of 4,000 ¢

% | laneous
‘hetariff for full rate marconigrams, | 12 A Fk
méteting of-an expedited service for | VW eStern is inquiring for
commaunications in code or
E@&e, will be 17 cents a word.

'various classes of service in_vogue
ﬁ(vc.,bles. the Marconi rates will show
&icorresponding reduction.

PHILADELPHIA HEAvVY.
Philadelphia, July 11

INTERURBAN. TROLLEY LINE.

An interurban trolley line to connect
the towns of .Cushi and Drumright
OKklIn., .and . trayerse the rich Cushing
oil field, distriet, is in prospect for the
near future. I¥ 1k Brown, of Indepen-
dence, Kan., Wl R. D. Long, of the
Muskogee Electric Traction Company.
are on the ground surveying the fifteen
mile line between the two towns and
making the preliminary estimates.
Drumright is a new oil town and at
present can only be reached by stage
or automobile.

MOUNT WHITNEY POWER.

» Fon- May thengross earmings of ther
Mount Whitney«Power & Electric Co.,
controlled by John H Hammond

and which is developing quite a hydro-
electric system in California, increas
ed $10,053 over May,
crease in ope
gain in net earnings
surplus, after char
was §
the twely

. while a de-
produced

of $10,425.  The
for the month
> of X
morths ended May
were” $617,685,
and’ net ‘earnings $3
60644

n of §9
NORTHERN OHIO TRACTION.
The Northern 'Ohio  Traction an

Light Company reports for M

total operating revenue of

compared with $279,992 for M

Total net income for the month w
$1 while for May, 1913, it was
$11 The contpany Teports a sur-

plus of $80,567, as compared with §
081 in May, 191 The company’s gair
in total operating revenue from .Janu-
ary 1 top Ma

8,200 over

POWER AT FIXED RATE.
California eleetrie power companies
will deliver power hereafter at a fixe
rate to the various cities which they
e, accroding to a ruling made y
terday hy the State Railrond Comn

sion,
rate aw

service

Company at 7.312 !
hour. The st of power ‘to the con

sumer may v
tion ¢
allowed

to distribu
The rate
Illee
3 phys
valuation of the ecompany's property.
was heid that the company was en-
titled to 8 per cent. on this amount.

EBGE PREE OF Y UNTED STITES BOND
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| box car is.the car

| class

i move the erops without pres

L =T |

[ an fﬁﬁ!ﬂbht" R

/| west side of the courity ofGlengarry,
the  §eraper work bein;

pleted o this. section.
The  concréte ‘work for  th

en started as. wel
“The station ‘and water fank are i
course of erection at Williamstown,

Due La[g_ely to. General B
Rubber Has Dropp

the latter fo'be com
ber first, when trac!
lasting will be started.

On the Stormont section the right
of wdy is being cleared in preparation
for putting in culverts and fencing be-
This work jis also being
pushed forward rapidly.

The river Beaudette bridge founda-
tions and alsp the south branch bridge
foundations are in course of construcs

July 11.—The state-
ment can’' be explieitly made that dor-
ing the six months to June the net pro-
fit of the United States Rubber system
was at a_rate to show the 8 per cent.
dividend rate on the $36,000,000 com-
mon stock fully covered and with a sur-
plus to the good.
within speaking distance of the $1,811,-

: \
temptation to tnrcg
tme and the compa
better afford to W

A %'.l to Jeurnal of Com

sapufacturers are hopeful the falkwill
"muu a larger volume qf* steel ton-
‘ pige, they are not so positive an in-
Jeréase in orders will witness a sharp
yebonil in prices. - S0 &n T
¥ al  in steel ‘conditions
¥ gbroad, arid prices:commanded by for-
e :uel prices, in sympathy with a
‘qarh _for the better’ in the domestic
mmpket. would mean a. great deal for,
ure of the American steel ins|

But with the new tariff as
s obstacle, manufacturers clafm. thérs |
éapnot be much of a Boor “in ' stesl
[ " ptipes on this side if the European in-
{diitry continues in fts présent rut. «f

At the moment many demestic steel
cannot see anything’
ul in the situation outside of a
Hal' increase h ordd¥rs “in ‘cer-
Dem#nd" for ‘many--pro-
duets, however, continues light,
: Discouragingly. Low Prices

quality of the rubber
spondingly improved.

depression in the
largely Tesponsible
of current low price

MR, WEISL RECOVERED.
Friends of Henry Weisl, of the New
York Stock Exchang
hear he has recovered from the attack
of malaria which had kept him from
Joard for more than a week.

during the fiscal nine months to Dec.
31st last, and the $1,744,000 surplus for

%, Were pleased tg scal year to March 81sh, 1913.

that United States Rubber will do bet-
ter in its second 'half year to Deec. 31s{
than in the first half.
should have been one of the ve
rabber boot and shoe years the

| him when he returns,
izes in Third avenue, is one of
the most esteemed men on the floor.

from $2 a pound tq
and is keeping it they

i are:<practically clean- Rara Rubber Production,*

MR. CURLE PROMOTED
IN SERVICE OF C.N.R

intendent of the Brockville and West-
branch line of the .C'
V. R., has been promoted to a similar
position on the Toronto and JPort

r should reach 60,40

pected to continuc
{andther six months, although the com-

(S arters at Tor 3 i N ‘4
headquarters at Toronto | pany will not get the full benefit o

up his new duties on July 15th.

)
TRUST DEED DEPOSITL..

1914 will be spread over this year anc

f Para is morally cop un 1

Force Tree Tapping. ifiies: can maintaing dividends at pre-
rates if there.are no-signs of im-
‘proVement in earnings over the next:
Several”independent steei
papies haye either phassed; or me-
' ‘flickd ‘their respective- dividends and
similar -action -may.be taken: by other
¢ompanies If present depression is car-
réd over into the aew year 1915,
United States Steel' Corporation can | ©
maintain common dividends at 5 p.c.
1§ an indefinite time ot “68 ity Targe | P
splus; as its policy” is to meet mew
expenditures from
Even. if the corponia-
i falls short of its common: dividena. | 3!
year by $10,000/000- ar $15000,000, |;1¢
’surplus will be almost the safde as
g-added largely to

Rubber should in !

to receive quite so much crude rubbei
Sumatra plantations this yeal
s at one time expected.

| price of plantation rubber is

rubber  deveiopment
after as output iner¢

Tools or Machinery at Hal
A Buyer for What You Want to Sel]

Increase Your Output With Small Investment

if8he following table show:

nt of excess current assets;-iny. | M
duding sinking and resevve fund:

Your “good will” is'what
cost prices for tools and machi
Keep your investment down and
ay will put you in touch with men who must sell what you w
who will buy what you have to sell.

yields you the greatest returns.  Why pay first
nery when used equipment will do as well?
your returns will be higher. The Want Ad

ant to buy—or
It is a short-cut to the very deal you
The merchant advertises to sell goods_and he
t all you require is the expenditure of a fe
worded ad. "If'you don’t know how best to write'

But get busy on it NOW!
You will find a Little Want ad in
this paper one of the best investments you ever
To be prosperous

us

“The Want Ad Way”

2c Per Word

nl 8ain of am;mxlmuu:ﬁy
) Siirplus in two years,
want to make. Wiilie it will he seen that United

can you—bu few pennics-and a plainly
it, let us help you and saje

Don’t wait until the thir

to weather a depres-
finaneial showing does

huance of regular divi- |-
nditions indicate pro-

words for you.

want is gone. s il
ARGENTINE MEA

ournal of Commerce.i
July 11.—Exports._.of
ed . States in the past:
0 quarters iof frozeu

* price is right address at oneel

THE WORLDS Wit

THIN LINE L QUING

LOTS FOR SALE. BUSINESS PREMISES TO LET.

ITS FOR SALE AT POIN

FOUNDATION STONIE
Apply to P. G. Demetre, S.W., cor. |
Mount Royal Avenue and St. Law

The chince of a lifetime, ge

- full particulars apply

KINDLING WOOD
i 5

1) 3
wrs. Iigh location, near both

w

“Molascuit” for ho P. O. Box 2914, City.

Diarmid, 402 \\'illi:;ml
in 452

SITUATIONS WANTED.
COTTON MILL SUPERINTENDENT |
Good manager. E

AL I"ARM, in county of Peel, with
good house and outhuildings, cheap;
yes in Brampton, H.
W. Dawson, Brampton, and 90 Coi-
borne St.. Toronto.

W MAPPIN BUILDING

1 [GENTLIEMAN,

LITTLE THOUCHT
OF CAR SHORTAGE

American Roads Have Three Times as
Many Grain Carriers as Last
Season.

: fluently I'rench,
, thoroughly experienced iny
every kind of commercial or techni- |
cal office work, seeks position. Sal-
Box 2109 Journal of

BOOK BARGAINS of cloth-bound .L:m.'- Victoria and St. Cath=

tory, fiction, sermons, poetry, ete.; $
and $2 books for 1l0c.
assorted lots that

Very advintageous. Ap-

(No cash no reply.) | Q]

offers his services as secretary-trea-
surer or compfroller to soundly es-

MANUPACTURING

Chicago, 1L, July 10.— Every year,
as the heavy movemtent of crops
ket approaches, appears the heg

lines, “Car shortage; feared.” Esti-
* the total wheat yield thi
" at ,000.006 bushels, an iner

of 167,000,000 byshels ‘over 1913, In
! the face of the bumper crop, the rail-

ars, or almost three times the num-
ber on hand at this time ye The
n which grains are
shipped, although if pressure is felt
later on, railrc

r stock into vice.
Idle a [ joy to
| the railroad managers, but it i ppar-
ent from the compatatively large num-
ber of box cars on hand that the rail-

tablished concern.
ces. Box 2111 Journal of Commerce.
)  MIRROR FRAMING. ‘
{ MIRRORS AND FRAMES, OLD MIR-
rors and picture frames repaired like
Picture framing to
Manufacture of mirrors and
mouldings, wholesale and retail. The

" WANTED TO BORROW. |
$50,0000 WANTED.

on good, well built” and occupied pro-
perty.

P. O. Box 2204, Montreal.
AUTOMOBILES TO RENT.
have now about 81,000, idle box | AUTOMOBILE
change, 231 Berri St.—Autos to
by day or hour, for |
drives, weddings, ete. Seven pa.ssen-]
Carefui chauffeurs,

AUTO LIVERY, 184 |

largest stock in city; all sizes
hair, cotton, rubber-and leather, 25 to
50 .per cent, cheaper than

d may draft other | yroNmi

class autos at rent at any time; rea-
Give us a trial. A,
Goudron, proprietor.

Call or 'phone Main 4959 or

4

roads will be better alle than usual to

ing every-

6587, Imperial Waste & Metal Co.,

thing' on ‘wheels frito” activ
This does not mean, howey

rvice.
that = a
! “ear shortage” is an imposibility Idle
cars have a tendency to disappear like
free samples at a food show, when a
really big crop movement ‘gets well un-

2, with unequalled St. Catherine W. Up
ervices of French and
English stenog apher; separate elec- |

separate desk telephone. |

PART of fine offi AUTOMOBILES FOR SALE.

AUTOMOBILE FOR SALI—A BAR- |w
30 h.p. runabout, new
tires, cost . $1,250, for $650.

rooms, in the Windsor

Telegraph Building,

| der way.

BOSTON QUIET AND HEAVY..~

E SUMMER RESORTS.

Boston, July 11.— Market was quiet | LOUR LODGE AND COTTAGES. - |

and heavy. New,, | ”n‘}'cn V

| featuré selling at new low record,

class running order.
L. DeJean, 492 Lagauche-

weak | W

rite Aubrey Br i1l 3
iklet, v Brown, for Ulustrated .St, Catherine and Bleury
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AROUND THE CITY HALL)

:A“VNO' ‘Quorum” at Yesterday's Session
of Investigation Into Alleged Sewer
Graft Charg

With 1o quorum present the Notre
" Dpme de Grace sewer investigation
was adjourned yesterday afternoon
sine die upon motion of Controller
" Cote. After a short conference it was
decided to defer the meeting to an in-
definite date, which will probably be
some time next week. Coentroler Cote
stiated  there - would certainly be
danother meeting, at which important
witnesses would be heard.

.h is not expected, however, the in-
qiiiry will need to go much further
ay with the arrest of E. Pelland, for-
mer engineer in charge of the sewer
work for the city, a regular trial in
cdurt will proceed. ‘It was also re-
matked by onc of the advocates in-
teféSted in the case of a contractor who

Ulster Quei_t;;l has Pr

War in London

BOAT COULDN'T RISE

land.

—~—
The Ulster question has provoked

KNIGHTHOOD FOR

[

8ir Albert Stanley, Born in England
Got His Practical Knowledge
States.

b [ pictures are devoted to the womer
in | Ulster, who are described as heing
| full of the fighting spirit as are th
men

Editorially the Mail
charges of the Liberal
18 concocting scare

(Wall Street Journal.)
Among honors recently conferred hy
King George was that of knighthood on

replies to
papers that
news by char

th
i

Albert H. Stanley, ntanaging director [that the Lib. 1 Press is suppressing
of the London Underground Electric | news from Ireland,
Railway, London United Tramw. 3, - —

Iey in the old days will look upon him

fins to enable the America to climb out
as Sir Albert Stanley is quite a ques-

of the water.

transit experience with the Detroit
City Railway in the days of the horse-
car. He served as timekeeper, book-
keeper, traffic superintendent, division

J;u‘u(‘rlling to Lieut. Porte. He could
‘nul make the craft plane with them on
at the afternoon trial, they refit -
ted at a dofferent angle. In the after-

were

superintendent, assistant general su- ’ noon trial it planed well with hoth Mr
printendent, and, finaly, became gen- | Curtis and Lieut. Porte at the helm, but
erAl superintendent. In 1903 he came fthey found it impossible to make the
East. as assistant general manager of | America leave the water. The large
the electric railway department of the floats produced a suction, which glued
Public Service Corporation of New | the America to the irface of the wa-
Jersey, and in 1907 was made general | ter, This was the first time in his ex-

mahager of the corporation.

He had held this position only three
mohths when he resigned tp go to
London as general manager of the Un-
derground Railways, Ltd., apd in 1910

perience, Mr. Curtiss said, that an air
boat, after planing perfectly refused to
fly.

On these two trials the America was

carrying a load of | than 1,500
he was also made managing director pounds, . between 400 and 500 pounds
of the London United Tramw His | less than the load which it would have
1Bt visit to the United States was to carry in its flight from Newfound-
made in the fall of 1913, when he came land.
here with the officers of the Midl:

Rallway of England to make an . .
vestigation of the electrification of | AMOther death from the  bubonic

plague in New Orleans was announced
yesterday by the public health service
officers, makin

steam railways in this country.

& a total of fgyr cases
Those people who are always con- and three deaths sipee the oythreak of
tending that there's always room at | the disease on Jung 27th.
the top evidently haven't looked at

the thermometer tube lately.—Southern

The first gun in fphe
Lumberman.

be waged converning
men to be admittey

battle about to
the rights of wo-
dq to membership in

Owing to keen rivalry in banking cir- | the legal rruu-rm’ly, was fired at the

cles, London is threatened by huge [local Court House yesterday, when Mrs.

banking merger of $800,000,000 of de- | Annie McDonald Langstaf® presented a

posits, and it has alarmed public au- | petition a king that ghe be anthorized

v thorities because it brings banking by the court to enter suit against the
L funds of country intp hands of few | Bar Association examiners This pre-

men. liminary was necessary, as petitioner is

a married woman, and failing the au-
thorization of the husband to take suit,
she has to obtain judicial author;

To the Conservative

zation,
. Mr. Justice Panneton, after hearing
Bmmess Man the petition, took the matter en de.
libere, in order to scan more carefully
The man who appreciates appropriate | the affidavit and other documents at-
wearing apparel and who is able to | tached.
alstinguish the difference between
garments of known merit and those . =
?'dt'f."'"y !|;ﬂwn nsdb(xi"g “distinctly A militant suffragette, uttering an
N the prevailing mode,” our products | exultant yell, « 4 :3
will appeal. vell, sprang on to the foot-

board of an automobile in W
George and Queen Mary
through the

hich King
were driving
streets of Derth, Scotland,

My Summer Fabrics

Havedlmen 'selected with a view to | yesterday.
Sakive dremmars of Monioiai® £on"cT: | The Woman, who was identified s
cordlally nvited. tq- inspect this ex. | Rhoda Fleming, from Glasgow, in mak-
) clusive ‘showing. ing her attempt to reach the King,
1Was for a quarter of a century Heag | °¢ ed the h;uyllr of the door of the
Cutter for | ro. il automobile before the momentar-
W. J. INGLIS, MONTREAL. ’ll_\‘ paralyzed police were able to act.

| She was then seized b
{and it required a score
“diers to hold at bay,
Ibent on lynching Mis: Fleming, who
| turned out to be armed only with g
| petition against the forcible feeding of
imprisoned suffragettes. A large
force of troops was requisitioned to
protect her from the bopulace as she
was conveyed to the police station.
Earlier in the day, while in Dundee,
the King and

Y two policemen,

See Me at My Own Place
A" Pleasure toShow Styles & Sample

T. COLLIN

; ‘MERCHANT TAILOR
15 McGill College Ave., City |

of mounted sol-
the angry mob,

Queen received atten-
tions from another suffragette, who
pitched a bundle of papers into the
motor car,

BLACK DIAMOND
3 FILE WORKS
1863 Incorporated 1890,

When Chief of Police Taylor, of Tho-
rold, boarded the steamer Cadillac to
Serve a summons on Captain Sullivan
in connection with a wage case, Sul-
livan maintained that no British peace
officer had a right to get aboard, an
American vessel To enforce his con-
tention the captain called his mates
and two of the crew and had the chief

Established

B

|

HIGHEST AWARDS AT TWELVE | ¢}
INTERNATIONAL EXPOSITIONS 'lrnwn from th‘n boat to the canal
8 pine hank. High Constable Boyle and
D MEDAL Chief Howie, of Port Dalhousie, met
at Atlanta, 1895 the steamer at that place, and arr

est-
luff
part. He was taken
charged with an in-
and held in $4,000 bail,

ed the captain, after considerable
‘;md bluster on his
| to St. Catharines,
dictable offense,

.G. & H. BARNETT (0.
PHILADELPHIA, Pa.
Owned and Operated by
NICHOLSON_ FILE COMPANY

Francisco Carbajal,
e Supreme’a()oun,

fice as foreign mini
The Chamber of D
n Monday to discus;
elections. It is unde
declared null and vc

chief justice of
took the oath of
ster yesterday.
eputies will meet
S the presidential
rstood they will be
oid, but’ what fur-
aken in connection
8 a matetr of con-
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duced Lively Newspaper

Lieut. Porte Pessimistic Over Chances
of the America—Suffragette Boards
Royal Automobile in Perth Scot-

| the most prominent position on

| editorial page is given. The Mail
TRAMWAY EXPERT/“N‘“” leading news page is given u

‘tu photographs, “Island under arms

the war preparations.” Several of these

Metropolitan District Tramway and After two unsuccessful attempts of
London General Omnibus Co. Just [the America with large floats for lift
How some of the men in this country | ing surfaces, Glenn H. Curtiss returne
who were associated with “Al" Stan- | last night to the plan of using hiplane

tion. ‘J For the morning trials, two floats

Stanley was born in England, but |each weighing 260 pounds, had heen
came to the United States a good | fitted to the sides of the America. They
many years ago, and began his rapid | caused the tail of the Ameriea to drag

0=

A correspondent of the Journal

the prospectuses of several of the A
berta oil companies now established

at

the | lock-up stores, are sandwiched togeth-

“rin Adelaide Strect and their win
dows are decked out with hottles of re
fined

oil, which is advertised as hav

Commerce in Toronto, after examining

the Queen City, has some interesting

N

i

of

got it.
knows of the geology of the Calg:

1- [Oll-belt anad if he hi

nling by Mr. Cunningham Craig?

how can he pretend to be of the il

California, it describes the latter
“vicious.”
coming, .
disparag

” There are other points for
ement, but the on

out of the general haze is that the

Is it too pert to ask what he
ary
as read any of the
books and articles on oil and ofl-find-
Else,
lum-

as
The purpose of the issue is
held up, until enough money is forth-

e that looms

reticent with detail. The capital I

to the vendor-directors, and the bal
ince of 700,000 shares are oifered to th
public at-a discount of 50 per cent

bullt'a section of the sewer, that Pel- |least one lively war—a newspaper one criticisms to ma ; z | Inatl, sage, than the man-in-the-street | The allotment of more than half the
ing paper > make and a warning g 4
latid could not now be called as |As a rule each London morning paper he buttonhal nd importunes to buy | capital to the vendors, before testing
a \\’war:s us’hv'h:\d‘m‘n\' become the | profesess to ignore the existence o fparallel to draw with the Maikop his wares? 2 ! 4 lh: property with boreholes and prov-
accused. | competitors.  The recent ,C.“'“'_"'T“”l] fiasco. To depart from descriptive general- | Ing the existence of oil, is, to say the
ISR .}(.,xt;;>\:4]-x-s{'x‘ :mlwe\;n the .I‘|‘m:: ;"""( Relatively, the Calgary oil boom was izations, let me take the prospectus of least, taking Hbcrties‘ wltho thie c;:m~
The Beard cf Control will not hold |the Dai y Telegraph was a noticeable siow: B o ) the. Calgary. and Sweelaraoy Dilfilalds, | monsense of the public A fta’ fico
N Now ailv EIT slow in coming, to Toronto. What To- g 3
another tramway meeting before lI\.-]c'xC(-p[lun, r\n.w the I)nl}l). M<.nl is .v(l A OF: 1t e uttinren Seen Limited This company sets out with | the fact that no. cash is disbursded to
4 middle of next wek. [ losgerheads with the Chronicle und [ronto knew wes & a milllon-dollar capital, of which it of- [ the vendors may seem innocent but
b Controller Hebert announced yester- [ Daily News. ne | \he Press, some papers very properly | fors 300,000 dollar-shares to the public | there are ways and means of turning
a8 day that he was also preparing some- | The Mail this "r"’r"‘"“ accused '“” declining to be tempted into publigh- |at half« rice.. . As a point for criticism, | vendors’ shares into liquid cash sub-
Y i i i iber: ssing  news 5 - . s P ) d
i E thing on the situation from his point 'l‘All’::lll.‘ll']L‘l’:’ll)‘“\:'h;;t‘ lr:]l:‘ml:r‘:-:ar:ln] “rvvm\ ing oil prospectuses, while others had :(,t us'dln‘vgn(tmc ;er to quosttion S0 sflquenlt to "fﬁ"f:’zni?; tlf:z::'e ?:géﬁﬁﬂgﬁ
2 of view. Mr. Hebert said his firgt con- [¥ 5 »: 5 : 7 18 . . I ; vig a SCo! s prospectus ex- [ all such eventua S,
iy dition would be that-all existing tram- |declare that the Northeliffe i | o open’ mind,. g0 open, Indeed, that [, 188 SPIrit of candour. The read- [reason to leave the shares severely
¢ way franchises should become null | “‘.‘:.T”_"-‘,'v pr o '5_"“]'|"‘I""‘(‘f‘]»‘ "’l_" _:‘\_”“ what they lost by the absence of pros- er is told plainly that the proposition | alone in the high ‘prices asked for pro-
and void to be replaced by a new fran- | & [”;‘"':I ‘:I')“h has "‘I' l"']‘”"" '}"‘ '”! s | Pectuses they perhaps made up -with |is & gamble, chargéd and surcharged | perties, upon which virtually nothing
i i i T The Mail has c v altered its . ta e | it
chise covering ali the conditions. The \mm]l( m'|:(ln ‘:It\“zln‘r'?(];:; (;0\ rm("“‘l. the | cunningly devised puffs masquerading ‘Ivrithd th(;1 eleg;::n]l of h.clitci hurt h[;r llb :]ms llyenn dntne ;r‘n';t:w‘ wﬁyi:))i:cﬁ:ilrmnr:f
PW franchi v i . V! : : = urged, ' ne v e , | dev: s ere’s neither f:
:?,“Cer:”,;(‘l:.:?ﬂ'i,,::.mfl,lf,l. ]:ll,‘lI',,‘:‘,,,.‘,,\,T.?,[, | Ulster situation ~ “Ready for action! [as letterpress. Now. Toronto has an -:lfwlng w:l):;s entiﬂ to wmn:q u::cfol;- "g;e;::‘r:cenm it
. A ~L - v s % 8 - S B .
far the franchise conditions now held | Ulster P'""l-* etled; w“\'l’»“"'""‘ L‘l "ol exchange,” and domiciles about | tune that awaits him if he purchase the The Market Boom.
n g vavs O g ernment’s decision; no subjection to oy S g P p N Rl ; "
by ths Tramy ey8 Company, Home Rule,” are some extracts from half-a-dozen sharc peddling  bureaus. :llur'{?.mln?dgmtn}, ".']""““’", to _lh( It is a pity that Canadians were un-
o some headlines to an article to which | The latest of these offices, or rather, | SUPeriorityt of Calgary oil to that from
| & 2 < an s

able to observe closely the debacle
which overtook the Maikop oil boom in
London.  The very thing in the above
prospectuses that [ particularly criti-
cize, burst the Maikop bubble about a
year ago. Maikop was boomed with

f [Nk come from the Dingman well. 1 vendor is relieved of his property f()r‘ Ul the artilllery of the British Press.
fsather that this is so, and it I am | 280,000 tally paid-up shares and $50,- | All that could be stated as fact was
e 3 % P s ror? | Stated, and all that could be given the
| Wrong, I must blame the somewhat am- | 000 in hard cash.  What's it all for? least relationship to Maikop oil, such as

| Viguous wording of (he descriptions, | —°N€ May well ask.  Surely that 1o o the significance of oil-fael in ships
Also, ‘the - jctures .and " handsome enough remuneration to Jjus- if L2 a loe tived, Vi Fiven

! | Ase. there are pictures and  photo- tify his. making an effort to develop | 2f War an ““f"f‘ AVER, 'w“ B —
| &raphs of people barrelling oil from |and prove the property With ready pens and big headlines.

* | the Dingman well,
men in a merry mood, who seem to re-
the function of b
Then maps
vharts and newspaper cuttings
ed to catch the eye, and all the para-
phernalia to  further
work of these philanthropists,

zard rrelling oil as

1 picnie. there are and

. arrang-

calculated

for that
s what they assuredly are, inasmuch
s each enterprise is capitalised in one-
lollar shares,

which are being offered
1t 50 cents

apiece,
Knowledge of Geology.
It has amused me to tes

st the know-
edge of the amateur

stalled

geologists  in-
as salesmen of the shares; I
have secured what literature the
to offer, and I hav,

Yy had
e listened with pa-

lience tu their rather dead narrative
18 to the enormous potentialities of
their particular plots. I learnt no-

thing new, although the use of Cun-
lingham Craig's name in &
manner

the

AN irrelevant
by the gentlemen who'drafted
pseudo-prospectus of one of the
‘oncerns, raised my
in

hopes.
narratiyes,
struck me with the futility
me's share-s

The simi-
arity their however,
of allowing
*lling young men to over-
hear the eloquence of the
young man next door,

'dentical,

share-selling
The note was
and in the busy hour of the
lay, when the peddlars mixed with the
vassers-by, their stories floated over
t0 me with the same comparisons, the
same idioms and reiterations, like the
itrophe and antistrophe of a Greek
lay. A day or two back one of these
had notice up, “Salesman

It is now removed, and ap-

ureaus a

wanted."

parently one of these furtive vendors
‘hat I gee canvassing the public about

his shop-front, applies for the job and

ladies and gentle-

the

before he of-
fers it to the public. If oil is subse-
quently found, well and good, but if
not, then woe to those who bought the
shares. In that event the only person
to benefit is Mr. Edward Pp. Howard of
Calgary, who takes no.chances. Re-
duced to its finest point, the prospectus
is virtually an invitation to the public
to help Mr. Howard to make a fortune,
certainly out of them, and only prob-
lematically out of the earth.,

The Acme Company.

The prospectus of the Acme Oil Com-
pany is not a prospectus as we under-
stand it.
a play-bill, and:.each ounce of fact
that may be stated is interlarded with
a pound of share-pushing irrelevancies
For instance, it states that thirty day:
will prove the Alberta Oilfields. What
of it? It signifies nothing to the im-
proved Acme. It als informs us that
Cunningham-Craig is boring on his
own account in. this field. We may
ask here: What has Craig to do with
the Acme, or the$hah of Persia. come
to that? Hereis a wem of share-
peddling casuistry Craig said, “Ding-
man would strike. oil at depth of 2,80(
feet, it was struck at 2 fee,” and,
“According to hig- figur three other
wells around Acme should strike inside
the next three weeks.” This trading
on the Dingman success and implying
that oil is to be located at every point
in the Dingman radius reminds one
of that well-worn ancedote . concern-
ing the two tramps in Park Lane.
“Lummy Bill!” ;one exclaimed to the
other, “millionajres all rahnd, and us
without a damned Sfarthing!"

[ gather from what I have seen and
read of the district that the oil-bear-
ing strata runs jn anticlines, and it
would be impossible for a plot located
on the apex of the curve to produce oil,
even if it were coterminous with the

Dingman producer. This is a fact
which should be hammered into the
public.

The prospectus of the London and

Glasgow il Corporation is exceedingly

It iscghort and sweet like '

Public credulity and cupidity was so
played upon that millions of gold ster-

ing were poured into the coffers of
both the good and bad propositions
that crowded the market. Oil-promo-

‘ers had the time of their lives. The
leading oil men of Europe pronounced
Maikop better and richer than time-
incient Baku, visited when in confla-
sration centuries ago by Marco Polo:
't was more accessible to the world’s
rorts and richer than Galieia or Roum-
ania. Spouters and gushers dotted the
map, wells were bored, harbors built
and pipe lines traversed the Caucases,
with claborate pumping stations to
oist the oil over those heights. Mean-
ime, pric soared, markets were
‘igged and the share-selling went on
nerrily. Then gushers failed, wells
‘ailed, and operations were suddenly
iuspended while the largest companies
‘ormed a drilling and exploration com-
vine, with the most experienced oil en-
sineers directing operations, in the at-
empt to rediscover the lost mineral.
The field was tested scientifically and
systematically, but at the end of a long
Jeriod of tense anxiety, alternating in
20pe and fear, the work

was faban-

doned altogeth and the investor
was left after having pald for it all,

The Maikop fiasco was a  good

»xample of what ignorance of geologi-
cal conditions and the absence of thor-
ough or reasonably hopeful develop-
ment work may mean to investors be-
forehand. In a new country like Can-
1da one must give a great deal of lati-
tude to enterpr Even so, it be-
hoves the investors to pay regard to
commonsense, and to use the same pre-
cautions when making investments in
shares as he uses in transacting his
ordinary business, Calgary 'is a promis-
ing oil field, and may ultimately prove
to be richer than it most enthasiastic
sponsors believe, but it is not proved,
and until ‘it is the investor who cannot
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It is worth noting that while sub-
stantial declines have occurred in prac-
ically al departments of the Canadian
stock markets, there are one or two
lepartments in which the decline in
luotations has not been accompanied
¥y any dividend reductions. Among
he industrials the dividend reductions
havve been uncomfortably plentiful;
wind in case of the railways the falling
it in profits has been on such a scale
8 to suggest that continuation of this
tendency for. a half year or year
night endanger the bond interest of
the weaker roads. However, in case of
he stocks of the chartered banks, there
1ave been no dividend reductions, and
ipparently the best opinion is that
10ne will be experienced. With regard
o the banks, it appears to be the cur-
'nt Impression on the street that the
discontinuance of the bonuses declar-
ed' by half a dozén institutions in the

bast three or four years is about the
worst that could happen; and it is
-hought that unless the depression

deepens ‘and continues well into 1915,
there is small probability of these bon-
uses being dropped. It is quite pos-
sible if the profit and loss statements
his fall are markedly unfavourable
‘n comparison with last year's that
ne or more of the bonus-paying banks
#ill content themselves with ‘declar-
ng regular dividends only.

The great unlikelihood of dividend
reduction is one of the strong points
)n bank stocks at the present time,
The strong position of the dividends
{8 known to be due to several things:
the non-existence of water in the bank
apitalizations; the accumulation of
large reserves of funds serving as sup-
ports or reinforcements of the capital;
and the conservative practice of the
Janks in the past in paying as divi-

dends only from sixty, to sixty-five
per cent. of ordinary earnings. In
he last bank statement the rests of

he bank appears as $113,346,113,
against a paid-up capital of $114,
188—in other words, taking all
Yanks as a unit, the rest is within
00,000 of the capital. In case of half
if the banks the rest is equal to or
areater than the capital; and three or
four. others are within striking  dis-

as
783,-
the
$1,-

\
tance of the same goal. There are many
who believe that in the future the al
locations of profits to the rests will
not be on the same scale as in the past.
If this view is correct a larger propor-
tionate amount of the current earn-
ings will be ayailable for dividends. So
it is not strange that the above men-
tioned points are taken as aimost ab-
solutely precluding the possibility of
dividend reductions, unless, of course,
some bank should meet some stagger-
ing loss far beyond the capacity of its
contingent funds.

Figuring on last year's basis, the
ordinary profits of the bank might be
reduced to the extent of from 20 to 25
per cent. before the dividends would
be endangered. Last year, taking the
unit of ordinary profits as $100,000, it

| was allocated as follows: For divi-
dends, $64,000; for rests, $14,000; for
writing down premises, $12,000; for

depreciation and contribution to pen-
sion funds, etc., $8,000; for strengthen-
ing the balance forward, $2,000. It
would scarcely be possible to decrease
the allocations for depreciations, pen-
sion funds and balance forward; but

in case of a specially. bad year, seeing
that the rests are now so high, it
would be possible to omit :lll(u:(\l‘hpr
the transfer to this account. This
applies, of course, to banks now hav-
ing large rests. Thug some $14,000
would be set free for dividend pur-
poses if required. Then, as regards the
premises, - while | it is a most impor-
tant thing to write down the cost from
vear to year,.in case of an exception-
ally bad year, it would probably be
deemed proper to:allow appropriation
for premises:to stand over, if neces-
sary, in order:to maintain the dividend,
In these two itéms, premises and rests,
an aggregate of $26,000 in case of a
profit unit of '$100,000, could thus be
made available for dividends in an
emergency,  In other words, the pro-
fits might fall to, say, $75,000 before
the dividends would have to be reduc-
ed

Because. of:the favorable statements
presented in the first half of this vear
it is not to he exvected that the pro-
fits for 1914 will show  a falling bfr
anvwhere near 25 per cent. There may
possibly be a drop of 10 or 12 per cent,,
but that is likely to be the outside
amount of the decrease. A point ip
connection with the continuance of
bank dlvidends on a satisfactory basig
is seen in the desivé or-Tne executive

15

Corr;:spondent of Journal of Commerce Analyses a Couple of Represent-
ative Prospectus and Recalls Incident of Maikop Failure
After Most Optimistic Predictions
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