N LIFE

INTO.

EED

roLIGY
ULARS

[
LT,

. Cashier.

D,
spartment.

Pointe.” but
ym its penin-
1 it.

7 offered for

he

mmerce,”

Montreal.

tANCE
JANY.

851

213 438.28
069,727,16
>, Ont.

ce-President ;
Secretary.

MOINE STS.
ARnhager.

e Co.,
Limited.
14,760,000
38,596,000
36,000,000
11,000,000
1,187,660

§: Montreal.
stricta.

‘an. Branch.
LR

s

% I RN

N

\\\‘"' X

-~
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New Series.

MONTREAL, FRIDAY, JUNE 30, 1911.

M. 8. FOLEY,
Editer and Proprietes.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Vioctoria sq.
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
aess of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
ecriptions to all parts of Canada, $3 a
year.

Address
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Sociely

MERGED IN THE

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.

CANADA BRANCH:
Cor. St. James & McGill Sts., Montreal.
T. L. MORRISEY, Manager.

ELECTRIC MOTOR

12 TO 4-5 Horst-Powen

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three

months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAIL OF COMMERCu.

g

STANDARD

OF THE

WORLD

_Distinctive :@;;5’: Qualities

_OF

North Star, Crescent
Batting

and Pearl

Purity
Brightness
LoftinAess

No Dead Bteck. olly threads ner
miserabde yellow fillings of short
staple, Not even in lowestgrades.

Three grades—Three
the best for the prire.

prices anéd far

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

S8PECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannela
and Hatting.

Good Agents Wanted,

BLAGK DIAMOND

FILE WORKS,

Established . 1868. Incorporated. 1896,

w b o

P
-

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canadaof Henderson’'s
Process for Manufacturing Steel.

FACTORY . OFFICE .

32 Humberside Ave., 506 Lumsden Bldg.,
West Toronto. Teronto, Can.
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The Chartered Banks.

The Banko.sMontreal

(ESTABLISHED 1817.)

Incorporsted by Act of Parliiment.

CAPITAL (all paid-up)..

BREST. .

UNDIVIDED PROHI‘S ..
HEAD OIFICE:

1

.. $14,400,000.00
12, 000,000.00
,070,735 08

MONTREAL.

BOARD OF DIRECTORS:
Bt. Hon, Lord Sirathcona and

a.C.M.G., G.C.V.0,
R. B. Angus, Esq,
84r Edvard Clouton, Bart.,

B. Greenshields, Esq

lr Willisam Macdopald C. R.
Alfred Baumgarten

James Ros8, ksq.

Hon. Robert Mackay H. V.
#ir Thos. Shaughnesy,

K.C.V.0.

gir Edward Clouston, Bart,
H. V. Meredith,

Mount Roysl,

Honorary President.
President,
Vice-President

David Morrice

Hosmer

Meredith, Esq.

Genersl Manager.

Assistant General Manager.
and Manager at Montreal.
A. Macnider, Chief Inspector and Superintend-

ent of Branches.
¢, Sweeny, Supt.
W. E Stvert, Supt.

Branches,

Brit. Columbis.
pranches, Maritime Prov.

F. J.Cockburn Supt, Quebee bBranci .
E P, Wimow Supl. North West branches.
F. J Hunter, [n8p (tor Qtitario Braw ches

D. R. Clarke,

Inspector  Marilime

Provinccs

and Newfoundland Branches

BRANCHES IN

AMliston, Ont.
Almonte, Ont.
Aurors, Ont.
Belleville, Ont,
Bowmanville, 0
prantford, Ont.
Brockville, Ont
Chatharm, Ont
Qollingwood, O.
Cornwall, Ont.
Desmeronto, Ont.
Eglinton, Ont.
Fenelon Fulls,
Ft. William, O.
@oderich, Ont.
Guelph, Ont.
Hamilton, Ont.
a0 urton \ie
to in

Holstein, Ont.
King City, Ont.
Kingston, Ont.
Lindasay, Ont.
London, Ont.
Mount Forest, 0.
Newmarket, O.
Oskwood, Ont.
Ottaws, “Ont

“ Bank St
Hull, Que.
Paris, Onat.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O
Port Hope, Ont.
garnis, Ont.
Bault te. Marie
stirling, Ont.
Stratford, 0nt.
8t. Mary’s, Ont,
@udbury, Ont.
Toronto, ©nt.

“ Bathurst St.
¢ Carlton 8t.
“ DundasSt.

“ Queen Bt.

“ Yonge St.
Trenton, Ont.
Tveed, Ont.
Wallaceburg, O.
Waterford, Ont.

IN NEWFOUNDL A

Grand Falls.

CANADA:
Buckingham,Q. Altona, Man.
Coolkshire, Que. Brandon, Man.
Iunville, Que.  Calgary, Alta.
Iraserville, Que, Cardston, Alta.
Grand Mere, Q. Edmonton, Alta.
, Que. Gretna, Man,
nuc High River,Alta.

Mnnu. al, Que. Indian Head,

‘ Hochelaga, fask.

* Papineau Av. Lethbridge, Al

* Peel St. Magrath, Alta.

* Point St. Medicine Hat,
Charles. Alta,

“ Seigneurs St.
“St. Annede
Rellevue,

“ St. Henri,

“ Wegt End,

“ Wegtmount,
Quebec, Que.

“ St. Roch's.

“ Upper T'wn
Sawyerville Q
Sherbrooke, Q.
St. Hyacinthe
Three Rivers, Q.
Bathurst, N.B.
Chatham, N.B
Edmunston,N. B.

Fredericton,N. B,

Gnand ['1s,N. B,
Hartland, N.B.
Maryeville, N. B,
Moncton, N.B.

Moose Jaw, Sask.
Oakville, Man,
Outlook, Sask.
Porlage la
Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask.
Spring Coulee,A.
Suticla, Al
Weyburn, Sask.
Winnipeg, Man.
‘“ Fort Rouge.
‘““ Jogan Ave,
Armstrong, B.C.
Athuliner, 8.0,
Chilliwack, B.C.
Cloverdale, B.C.
Enderhy, B.C
Greenwood, B.C.

Perth, N. B, Hosmer, B.C.
Shediac, N.B. Kelowna, B.C.
St. John, N.B.  Merritt, B.C.
Woodstock, N. B. Nelgon, B.C.
Amherst, N.S. New Denver, B.Q
Bridgewater,N.S New W esimin-
Canso, N.S. ster, B.O.
Glace Bay, N.8. Nicola, B.C.
Halifax, N.8. Penticton, B.C.
“ North End.  Prince Rupert,
Lunenburg, N.8. Romland, B.C.
Mghone Bay, Summerlsnd,B.C
Port Hood, N.8. Vancomver, B.0.
Sydney, N.8, " Main 8t.
Yarmouth, N.8. Vernpon, B.C.
Wolfwille, N8. Victoria, B.C.
Charlottetown, West Summer
P.EIL land, B.C
ND.—ft. John's, Birchy Cove,

IN GREAT BRIT AIN.—London,
st., EC., F. William« Taylor, Manager.

IN THE UNITED ST\TES — New
Hebden, W. a,

WallStreet.

Bog J.T.

IN MEXIC0.—Mexico, D.F.
BANEERS IN GREAT BRITAIN:

fondin—The Bank of England.
The Union of London and Smith's

47 Threadneedle

York, R. Y.

Molinenx, Agents, 64
Chicago. Spokane

London—
Bank, Ltd

London— the London County & Westminsser Bk,

Bank
verpool—The Bank of Liver

Lt Natlonal
of Bng, 4. Li

pool, Itd. Scotband—The
and Bnnche.

British Linem Bank

BANKERS N THE UNITED STATES:

New York—The Nitioms! City Bink. The Na-
Weoal Pank of Commerce. Nations! Purk Bamk,
Bost: Merchants® Nat{onal Bank; Buf.
falo — The Marive National

Prancio—The

Mirst
gl and Leodea Pars Fat. Bamk.

RAnk. ®an

Natfonal Bank; The Am

The Chartered Banks.

The Bank of British
North America

Estab, 1s86. Incor.

Rest. .

by Royal Charter
Gapltal Paid-up.........

in 1840

$4,866,666.66
2,652,333 33

HEAD OFFILE. 4 Gracechurch §t.. London, EC.

A. G. Wallig, Secretary.
COU

W. 8, Goldby, M&T.

RT OF DIRECTORS

J.H.Brodle, R. H. Glyn,
K. A. Hoare,
J.H.M.Campbell H.J.B.Kendall.

J.J. Cater,

f.
C. W.Tomiinson,
G. D, Whatman.

Head Office in Canada, St. Jammes Q Mon@real.

. Stikeman, Gen, )h.n
Branches. N
of Central Br.—Wimnipeg.

Supt.
J. McEachren, Supt.

H. Mackenszie,

J.Anderson. Insp. 0. R. Rowley, [nsp. Br. keturns
E. Stonham, J, H. Gillara, a. S.Hall, Winnipeg,
A8Sistant Inspectors.

BRANCHES

IN CANADA.

J. Elmsly, Manager Montreal Branch.

Agssiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, onsk,
Darlingford, Man.
Davidson, Susk.
Dawson, Yukon Dist,
Duck Lake, Sask.
Duncans, B.C.
Edmont n Aita,
Estevan, Sask.
Fenelon Falls, Ont.
Fort Georgze, B.C
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.8.
Hamilton, Ont.
Hamilton—Victoria A.
Hamilton—Westgh. Ave.
Hedley, B.C.
Kaslo, B.C.
Kelliher, Sask.
Ont.
Lampman. Sask.
Levis, P.Q.
London, Ont.
London, Market Sq
Longucull, P.Q.
Macleod, Alts.
Midland, Ont.

Montreal, P.Q.
*¢ §t. Catherine 8t.
North Battleford, Sask.
North Vmcouver B-
* Lonsale A.
Oak River, Mam,
Ottawa, Ont,
Paynton, Sask.
Prince nupert, B.C.
El‘:nmch);,, Sq»\sk.
ebec, P.Q.
‘¢ §t. John’s Gate Br.
Quesnel, B.C,
Raymore,
Rehn. Sk,
Reston, Man.
Rossland, B.C.
Rosthern, Sask.
St. John, N.B.
st. John—Union Bt
at. John-Haymarket§q.
St. Martin’s, N.B,
St. Stephen, N.B.
Saltcoats, Sask.
saskatoon, Sask.
femans, ¢ask,
Toronto, Ont.
Toronto—
Bloor & Lansdewne
King & Dufferin 8ts
Rovee Ave
Trail, B.C.
Vancouver, B.C.
Varennes, P.Q.
Victoria, B.C.
Waldron, Sask.
Weston, Ont.
West Toronto Branch
Winnipeg, Man.
Wynward, Sask.
Yorkton, Sask.

NEW YORK (63 Wall Street) H. M. J Me
Michael and W, T. Oliver, Agenis

SAN FRANCISCO (264 Cauioruh 8t.) G. B.
Gerrard and A 8. Ireland Agents.

CHICAGO—Merchants Loan and Trust Ce

LONDON

and Messrs. Glyn and Co.

BANKERS—The Bank of En(hnl

Issue Circular Notes

for Travellers svaimble in sll parts of the
world, Agemts im (amads for Colomisl Bank.

lLLa Banque Nationale

Founded in 1860.

Capital

Reserve Fund .. ..

e eeene-.. $2,000,000.00

1,300,000.00

Our System of Travellers' Cheques

has given

complete =at-

isfaction to all our patrons,
as to rapidity, security and

economy.

The public is in-

vited to take adventage of
ite facilities,

Our Offiloe

in Parls

Rue Boudreau, 7 Sq.de I"Opers

is found very comvenient for the Cana-
dian tourists in Furope.

Transfers of funds,
commercial credits in

ments,

collections, pay-
Europe,

United States and Canada, transacted

at the lowest rate.

SH Ewing ..

A. D,
E,W Waud,
H. A

ALBERTA.

Calgary,

Camrose,
Diamond City,
Edmonton.
Lethbridge,

BRIT. COLUMBIA,
Revelstoke,
Vancouver,

d), Wesminster Ave.

MANITOBA.
Wlmnpeg.
rortage Ave.
ONTARIO0.
Alvinston,
Ambersthurg,
Aylmer,
Brockville,
Chesterville,
Clintcn,
Dsusnw ood
Prunte,
Duattom,
Exeter,
Forest,
Frankford,
Hamnilton,

‘¢ Market Br, .
Hensll.
Highgate,
Iroquois,
Kingsville,
Kirktom,
Lambton Mills,
London,
Laacknow,
Meaford,

Port Arthur,
Petioha

Ridgetown,

London,

tnila nd
Australis, Ltd.

vates of exchange,

The Chartered Banks.

The Molsons Bank
Incorporated by Act of Parliamemt, 1868,
HEAD OFFICE:
Capital Paid-up.
Reserve Fund............

BOARD OF DIRECTORS:

Wn. Holnon Mscpherson i
ee oo . Vice-President

MONTREAL.
.-$4.000,000
4,400,000

+ « Presideat
J. P. Cleghom,

Ramsay
H. luu-nd l(olso- Geo. E. Drummesd,
Chas, B. Gordon.

JAMES ELLIOT,

General Mamager,
tor and Swpt. of

Dumnford, Chief
Branches; W. H.Drayer, Inspeter,

J. H. Camphbell,
ors.

LIST OF BRANCHES: )

ONTARI0—Cont.
Simcoe,
Smith’s Falls,
St. Mary’s,
St. Thomas,

‘“ Esst End Branch,
Teeswnter
Toronto,

‘“ Queen St. West Br.,
Trenton,
glk‘l.

atef
W&stmmto
Williamsburg,
Woodstock,
Zurich,

QUEBEC.

Arthabasks,

Bedford,

Chicoutimi,

Drummondville,

Fraserville & Riv. do
Loup Station,

Knowlton,

lachine Locks,

Montreal,

‘“ St. James 8t.

‘“ Market and Har-

bour Branch.

‘“ St. Henri Branch.

‘“ St. Catherine St, Be,
“ Maisonneuve Bnineh
Cote des Neiges,

Pierreville,

Quebec,

Richmond,

Roberval,

Sorel, '

8t. Cesaire,

Ste. Flavie Statiom,

St. Ours,

ste. Therese de Blale-

ville, Que.,
Victoriaville,
Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES,
Liverpsel—Parr’s Bank, Ltde Ire
land—Munster and Leinster Bank, Ltd. Aws
New Zesland—The Usion Baak o
South Afriea—The Stasdasd
Bank of South Africe, Ltd.
Cellections made in all
ien and returms promptly remitted at
Commercial Lesttew of
Credit and Travellers’ Circular lettens iwved,
avisilable fa all parts of the world. -

parts of the Domuia-

k. B.
CAPITAE .. ..
RESERVE ..

TOTAL ASSETS.

lished in London,
next, at

business.

Canadian mathers,

Letters of Credit.

A Branch of this
England, on

Information will be furmished

The Dominion Bank
HEAD OFFICE—TORONTO.

Osler, M.P.,
W. D. Matthews, Vice-President.

President;
$4,000.000
$5,000,000
.. $62,500,000

Bank will be estab

st July

73 CORNHILL, E.C.

This Branch will issue Letters of (Cre-

dit and Drafts on all important points
in Canada, negotiate Bills sent for Col-
lection, make telegraphic transfers. amd
transact every description of

bankimg

on all

A special department will be provided
for the use of visitors and bearers of omr

C. A. BOGERT,

General Manager.

The

The C
of (
Pajd-up Ca
Rest, - -
HEAD ¢«

BOA!
gir Edmund

Z. A. lash, Es

Hop. Geo. A.
John Hoskin, bm

LL.D.
Robert Kilgour,
J.W.Flavelle,Esq
A. Kingman, Esc
Hon. Lyman M. ,

ALEXANDE
A. H. IRELAN

Branches in
and inthe U

MONTREAL OF
LONDON, Eng.,
H. V. F

NEW YORK
Wm. Gray
MEX[CO cIT"
cisco No, 50.J. F
This Bank t
Bapking Busine

ten of Credit,
on Foreign Cou
celve for colle
there s a ban)

Banl

HEAD OFF

Capital. ..
Rest.. . ..

DUNCAN CC
W. G. GO
JOSEPH HE]
Wm. H, Beattv.
Robert Reford,
Hon. C. 8. Hy:
Robert Meighey
THOMAS 3
T. A. BI

ONTARIO.

Toronto, 9 office
Allgndale,

Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Colborne,
Coldwater,
Collingwood,
Copper (liff,
Creemore,

Gananoque,
Hastings,
Havelock,
Keene,
Kingston,
Londou(t offices
T.vndhnrst
Mi|lbrook,
Mijton
Newmarket,
Oakville,

London, Eng.
Bark, Ltd.

New York—!
Chicage.—Firy

e ———




nager,
wnd Swpt. of
ipeter,

>amPbell,
Btors.

Cont.
ls,

| Branch,

- West Br.,

tatiom,

de Blaie-
e,

COLONIRS,
Ltde Ire
Ltd. A.‘
m Bagk

he Standasd

the Domaia-
at  lowest
Letten

ol
ters

Sank
Lo

President.
$4,000.000
$5,000,000
62,500,000
be estab

Ist July

3 of Cre-
at points
for Col-
fers. amd
bankimg

on all
provided

rs of omr

fanager.
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The Chartered Banks.

The Canadian Bank
of Commerce

Pajd-up Capital, - $10,000,000
Rest, - - - - - . 8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
§ir Eimund Walker, C.V.Q., LL.D., D.C.L.,
President
Z. A. lash, Esq, K.C., LL.D, Vjce-President
Hon. Geo. A. Cox, Hon. W. C. Edwards
John Hoskin, Esq., K.C.,, E. R, Wood, Esq-
LL.D. Hon. J. M. Gibson, K.C,,
Robert Kilgour, Esq. LL.D.
J.W.Flavelle,Esq. LL.D.  Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq,
Hop. Lyman M. Joneg G. F. Galt, Esq.
ALEXANDER LAIRD, General Mamger
A. H. IJRELAND, Superintendent of Brancnes

Brsnches in every Province of Canads

and inthe United States and England

MONTREAL OFFICE: H. B. Walker, Mansger.

LONDON, Eng., OFFICE; 2 Lombard 8t., E.O.
H. V. F. Jones ., .., Mnager

NEW YORK AGENCY: 16 Exchinge Place.
Wm. Gray and H. p =chell, Agents
_MEXICO CITY BRANCH: Avenida San Fran-

Cisco No, 50.J. P. Bell, Manager.

This Bank transacts every description ot
Bapking Business, including the {sue of Let-
ten of Credit, Travellers Cheques and Drafts
on Foreign Countries, and will megotiate or re-
celve for collection bills on any place where
there iy a bank or banker.

TYHE
Bank-Toronto

INCORPORATED 1558,
HEAD OFFICE: TORONTO, CANADA,

Capital..... ... ... -.-$4,000,000
ReBLuss::ciinre vunay- 750000

DIRECTORS:

DUNCAN COULSON . ., .. Pregdent
W. G. GOODERHAM .. Vice-Pregdent
JOSEPH HENDERSON..2nd Vice- President
Wm. H. Beattv. William Stone,
Robert Reford, John Macdonald,
Hon. C. S. Hyman, A.E. Gooderham,
Robert Meighen, Nicholas Bawlt,

THOMAS F. HOW....General Manager

T. A. BIRD.... ~e.iee..JdnsSpector
BRANCHES,
ONTARIO. Oil Springs, B. COLUMBIA
Omemee, Vancouver,
Toronto, 9 offices Parry Sound, (2 officeg)
Allgndale, "enctanguish'ne N. West minstes,
e, Peterboro, Aldergrove
i Petrolia, Merritt
Bradford, Parenpine
Brantford, Port Flope, MANITOBA.
Brockville, Preston,
Burford, St. Catharfnes, Winnipeg,
Cardinal, Sarnia, Benito,
Cobourg, Shelburne, Cartwright,
Colborne, Stayner, Pilot Mound,
Coldwater, Sudbury, Portage la
Collingwood, Thombury, Prairfe,
Copper (liff, Wallaceburg, Rossburn,
Creemore, Waterloo, Swan River,
Dorchester, Welland,
(!‘lmvale, Wyoming, SASKAT"WAN, |
alt,
Gamnoque, QUEBEC. Bre 2enbhury
Hagstings, Churchbridge
Havelock, Montreal, 4 off’s Elstow,
Keene, Maisonneuve, Glenavon,
Kingston, Gaspe, Rennedy,
Londou(t offices) St. Lambert, K1t ling
Tvndhnpst Langenburg,
Millbrook, ALBRERTA. Montmartre,
Mijton Vibark
Newmarket, Calgary, Wolseley,
Oakville, Lethbridge, Yorkton,
BANKERS:

Iondon, Eng.—The Lendon City and Midland
Bank, Itd.

New York—National Bink of Comameree,
Chicage.—First Natiomal Bask.

The Chartered Banks.

Established 1866,
Union BanketCanada
HEAD OFFICE, - QUEBEC.
Paid-up Capital..... $ 4,668,000
Rest&Undiviaed Profits 3,100,000
Total Assets (over)... 50,000,000
Board of. Directors ©
HON. JOHN SHARPLES, ., Presideut
WWILLIAM DPRICE, Es7y., MP., V.-Pres,

feat moomgnies. /3 Eoppnog

Wm. =haw, hwy. M. Bull, ssy.

E. J. Haue, Eyg. E. P, geiq, ksq.

K. 2. Lrewry, £sq. > barker, £sq, N

Johu Gal, brg. E k. A. Luverpet, Esq.

G. H- BALFOUR, General Manager.

jo. 5. SV, Assisallt ven, Lalaier,

Ioo WL AN, St Fosecaia s,

Jo G BLLLETL, Chef inspeclor and
Manager voelgy Depaitaac. v,

iI. VEASEY, Chief Accountant,

J. W. HAMILION, Supervisor of

kastern Branches,

K. W. 8. CRIFPO, Supt. Western

Branches, Winnipeg.

F. W. SMITH, Supervisor Manitoba

Branches, \Winnipeg.

P. VIBIERT, supervisor Alberta Bran
ches, \Winnipeg.
J. S. HIAM, Supervisor Saskatchewan

Branches, Winnipeg.

T. MeCAFFRY, Supervisor  British

Columbia Branches, Vancouver.

F. J. BOULTON,. Assistant Inspector.

Manitoba Branches, Winnipeg.

0. F. SEEBER, Assistant Inspector,
Suskatchewan Branches, Saskatoon,
R. H. BAIRD, Assistant Inspector, Al

berta Branches, Calgary.

THIS BANK bas 230 Branches in
(anada; 5 in the Province of Quebec;
g1 in Ontario; 39 in Manitoba;
58 in Saskatchewans; 39 in Alberta; and
6 in British (alumba, c¢xtending from
Halifax to Prince Rupert. offers excel
lent facilitics for the transaction of all
Banking business in these Provinces.
Collections and eorrespondence are nvi-
ted.

The Bank has Agents and Correspon
dents in  all (ities of importance
throughout Canada, the United States
the United Kingdom, the Continent of
Furope. and the British Colomies.

THE STANDARD BANK OF CANADA,
Dividend No . S3

NOTICE is hercby ziven (hat a Divi

dend of THREE PER CENT for U_lc
current  quarter ending the 31st July.
1911. being at the rate of T kLVE
PER CENT . PR ANNI'M upon the
Paid-up Capital sock of this Bank has
been declared, awml that the same will
be |l:|_\;l‘>|« at the Iead Office of the
Bank and its Branches on and after
TUENDAY, the 1t of Angust, 1911 to
Shareholders of ryecord of the 21st July,
1911.

By Order of the Board,
GEORGE P . SCIOLFTELD,
General Manager,

Toronto, 20th June, 1911,

OF C(OMMERCE.

The Chartered Banks.

The Bank of Ottawa

ESTABLISHED 1874.

Your business with the

MININGC DISTRICTS of
NORTHERM ONTARIO

Can be handled to your advantage
by this Bank.

Branches at:

Porcupine, Coba't,
Haileybury.

Traders Bank o Can,

CAPITAL and SURPLUS .$ 6,550,000
TOTAL ASSETS OVER LR 47.000.000
TOTAL DEPOSITS OV ER CR36.001,000

BOARD (OF DIRECTORS:

C. D, Warren, Esq. ., .. ..
Hon. J. R. stratton

President.
Vice-President.

8. Kloepfer, Esq., (uelph; W. J. Sheppard,
Esq, Waubaushene; C. 8. Wilewx. Esq,
IMamilton; E. F. B. Johiston, Esq., K g,
Toronto; H. S. Stralhy, Esq., Toronto

HEAD OIFICE, TORONTO.

STUART STRATHY .. .. .. Genera] Manager
N. T. HILLARY Asst. Gen. Manager
J.A. M. ALLEY .. .. .. .. .. .. Secretary
P.SHERRIS .. .. .. .. .. .. .. . Inspecter
J. L. WILLIS , .. Auditor to the Board

ONTARIO: Mount Forest, Tweed,

Alma, Newcastle, ars,

Appin, North Bay, Wardaville,
Arthur, Norwich, Warsaw,

Ay lmer, Orillia, Waterdo wn,
Avon, Ottawa, Wibbwocd,
Ay ton, Otterville, W. Ft. Wijlian
Beeton, Owen Sound, Windsor,
Blind River, Paisley, Ont. Winons,
Bridgeburg, Porcupine, Woodstock,
Brownsville, port [ope, Wroxeter,
Bruce Mines, Prescot t,

Burgessvi| e Putnam, ALBERTA;
Burlington, Ridgetown, Beiseker,
Cargill, Ripley, Calgary,
Chapleau, Rockwood, Camroge,
Clifford, Rodney, Castor,
Collingwood, St. Catharines, Didsbury,
Drayton, St. Mary’s, Dutnueler
Dryden, Sarnia, Edmonton,
Durham, sanit: te, Marije Erskine,
Dutton, Schomberg, Gadsby,
Elmira, Spencerville Gleichen,
Elora, Springfield, HrlKirg
Embro, Steelton, Holden,
Embrun, Stoney Creek, Morry
Fergus, Stratford, Miinson

Fort Willjam, Strathroy, Red  Willow,
(Olencoe, Sturgeon Falls, Sub.Agenc’.
Grand Valley, Sudbury, Stettler,
Guelph, Tavigtock,

Haileybury, Thamesford, SASRATC'W AN
Hamilton, Tilsonburg, Forget,

Hamilton Eas, Toronto Br'ches Regins,
Hamilton, Mkt Avenue Road, Rosetown,

Harriston, Danforth Ave.  Sgskatoon,
Ingersoll, Gerrard & Jones Zealandia,
Kenora, Gerrard & Main

Keiso N(;ines King&Sps:lin- MANITOBA;
EKinesrdine, Queen an Winnipeg,
Lakefeld, Broadview,

Lakeside Yeomge and B. COLUMBIA;
Leamington, Colbome, Port Goerge,
ldon’s Hed, ;.l'c & gloor Stewart,
Lynden, onge an Vancouves,
Mmssey, Richmond, !
Matheson, 'nion Stock Yds QUEBEC:
Mount Flgin, Tottenham. Montreal .

AGENCES:—TJondon, The Londom City and
Midland Bank. New York. The National Park
Bank. Chictgo, The Firnt Natforal Bink. Bup
falo, The Maripe Nationsl Bank.

.._......

T T—
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The Chartered Banks.

THE
Royal Bank.sCanada
INCORPORATED 1869.
Capital Paid-up. .. $6,200,000
Reserve & Undivided Profits. 7,200,000
Total Assets. 94,000,000

HEAD OFFICE, - MONTREAL.
Board of Directors:
H. 8. HOLT, Esq., Pres. E. L. PEASE, Esq.,V.-P.
Wiley Smith, Esq. . R. Crowe, Esq.
Hom. D. Mackeen, KEsq. . K. Elliott, Esq.
James Redmond Esq. . H. Thorne, Esq.
F. W. Thompson, 1: Hugh Paton, Esq.
T. J. Drummond, Esq. Wm. Robertson, Esq
E. L. PEASE, GEN. MANAGER
BRANCHES:
Lumsden. Sask.

Abbotsford, B.C.
Alberni, B.C. Lunenburg. N.S.
Ambherst. N.S. Luseland, Sack.
Annapolis Royal, N.S. Mabnu, N.S,
Antigonish, N.S Maitland, N.S.
Arichat N.<. Meteghan, 3
Arthur, Ont. Middleton. N S.
Baddeck, N.. Moncton, N.B.
Barrington Pnssage, N.S. Montreal, Que. (9 Behs,
Bathurst, N.B. Moose Jaw, Sask.
Bear River, N.S. Morinville. Alta,
Berwick, N.S Nanaimo. B.C,
Bovnmm\llh Ont Nelson, B.CC
Brandon Man, Newcastle, N. B.
Bridgetown, N 5‘ New Glasgow, N, S.
Bridgewater, } New Westminster, B.C.
Burk's Falls, Um Niagara Falls, Ont. (2)
Calgary, Alta. North Sy Iney, N.S,
Cam bellton, N.B. Nortn Vancouver, B.C.
(Jharﬂunx town P.E.I. Oshawa, Ont.
Chilliwack, B.C. Ottawa, Ont. (3 Behs,)
Chippawa, Out. Parrsboro, N.S.
Clarke's Harbor, N.S, Pembroke, Ont.
Clinton, Ont. Peterborough, Ont,
Cobalt, Ont. Pictou, N.8.
Cornwall, Ont Plumas, Man,
Cranbrook, B.C. Port Alberni, B.C.
Crapnud. P KL Port Hawkesbury, N.S,
Cumberland, B.C. Port Moody, B.C.
Dalhousie, N.B. Port Morien, N.S
Darumouth, N.S. Prince Abert, Sask.
Davidson, Sask. Prinee Rupert, B.C,
Digby, N.» Quchee PoQ.
Domivion, C.B Regina, Sask,
Dorchester, N.B Rexton, N.B.
Edmonton, Alta. Rossland, B.C.
Edmundston, N.B. -t. John, N.B. (2 Behs,)
Elmwood. Ont. . John's, Nfld.
Fort Wi liam, Ont, . Leonard s, N.B
Fredericton, N.B ~t Peter's,
@alt, Ont. Sackville, N.B.
@Glace Bay, C.B, Salmo, B.0),
@rand Falls, N.B, Sardis BC,
@rand Forks, B.C saskatoon, Sask.
GllL]l]rll ont, sScott, Sask.
@uysboro, N.3. sherbrooke, N.S
Halifax. N.S (4 Behs,) Shiubenacadie, N.S.
Hamilton, Ont. South River, Ont.
Hanover, Ont. springhill, N.S.
Ingersoll, Ont. Stellarton, N
Invernes, C.B Summerside,
Jacquet River, N.B. Sydney, C.B.
Joliette, F.QQ. Sydney Mines, N.S.
Kelowna, B.C Tillsonburg, Ont.
Kenilworth, ont, Toronto, Ont, (3 Behs.)
Keatville, NS, Truro, N.S.
Ladner, B. Vancouver, B.(
Ladysmith, BB.C. Vernon, B,C.
Lawrencetown, N 8. Victoria, lt_<‘. )
Lethbidge, Alta Welland, Ont
Lipton, sask Weymouth, NS,
Liverpool, N.5. Windsor, N.S.
Lockeport, N.s. Winnipeg, Man. (2 Be hs))
London, Ont Wolfville, N.S
Londonderry, N.3 Woodstock, N.B.
Louishurg, ¢ B, Ynurmouth, N8

Ageucies in Cuba ; Aatilla Caibarier, Cama-
guey, Cardenas, Cienfuegos, Havana, Manzanillo,
Matanzas, Sugua, santiago de juba, In Porto Rico;
Mayaguez Ponce & San Juan. Nassau (Bahamas).
I't. of Spain, San Fernando,, Trinidad, Bridgetown,
Barbados and Kingsten Jamaiea.

New \nrk Axwm-_\'_ 68 William Street.

E.l

*.(10Bchs.)

l,nmhm. Eng.. 2 Bank Buildings, Princes st., E.C.

EASTERN TOWNSHIPS BANK.

Quarterly Dividend No. 114.
NOTICE is hereby given that a Divi-
dend at the rate of Nine Per Cent (9
p-¢.) per annum upon the Paidup Capi-
tal Stock of this Bank for the current
quarter will be payable at the Head Of-

fice and Branches on and after the Th'rd |

day of July next.

The Transfer Books will be closed from
the 15th to the 30th June, both days
inclusive.

By order of the Board.

J. MACKINNON,
General Manager.
Sherbrooke, May 27th, 1911.

Bank of

Hamilton

HEAD OFFICE.. .. .o o o0 -A.IILTON

PAID-UP CAPITAL.. .

RESERVE & UNDIVIDED PROWITS.. z,mul

BOTAL ASSETS

et ee s <o 83,000,080

DIRECTORS:

HON. WM. GIBSON.

o ov es so Pregidemt

J. TURNBULL .. Vice-Presideat and Gen. Mas.
A. Birge, Geo. Rutherford.

Cyrus
Col. the Hon. J. S.
Dalton.
H. M. Watson, Asst

Hendrie, C.Y.0. O. O.
W. A. Wood.
Gen. Mgr. & hpt of Br.

BRANCHES:

ONTARIO—

Princeton,

SASKATC'WAN,

Ancaster, Ripley,

Atwood, Selkirk,
Simcoe,
Berlin, Southampton,
Blyth, Teeswater,
Toronto—
Col’'ge&Ossingtor Carievale,

Beamsville,

Brantford,

Do. East End.
Chesley, Queen
Delhi, Yonge
Dundalk, West

Aberdeen,
Abernethy,
Battleford,
Belle Plaine,
Brownlee,

& Spadina Caron,
& Gould Dundurn,
Toronte,

Dundas, Wingham,

Dunnville,
Fordwich,
Georgetown,

Wrexeter,
MANTTOBA—

Moose Jaw,
Mortlach,

Qorrie, Bradwardine, Osage,

Grimsbhy,

Hageruville,

Hamilton—
Deering Br.
East End Br. Elm Ci

North End Br. Gladstone,
Hamiota,

West End Br.

Brandon,
Carberry,
Carman,

Dunrea, Tyvan,

Redvers,
Saskatoon,
Tuxford,

reek,
ALBERTA-

Jarvis, Kenton, Brant,

Listowel,
Lucknow,
Midland,

Killarney,
La Riviere
Manitou,

Cayley,
Nanton,
Stavely,

Milton, Mather, Taber.
Milverton, Miami,

Mitchell,
Moorefleld,
Neustadt,

New Hamburg, Roland,

Niagara Falls, Snowfl

Niagara Falls 8. Starbuck,
Stonewall,
Swan Lake,
Winkler,
Winnipeg,

Orangeville,
Owen Sound,
Palmerston,
Port Elgin,

Port Rowan, Prin

Minnedosa,
Morden,
Pilot Mound, Fermnie,

B. COLUMBIA—

Kamloops,
ake, Port Hammond,
Salmon Arm,
Vancouver,
¢ East Van-
couver Br.
“ North Van-

cess St. Br couver Br.

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. .. QUEBEO

Founded 1818. Incorperated 1822.

CAPITAL AUTHORIZED .. .. .. .. u.ooomd
CAPITAL PAID-UP .. .. ., .. .. .. 2,500,000
REST .. .. .. tv vv ve er vo «o oo 1,250,000

DIRECTORS:

JOHN T. ROSS ..
VESEY BOSWELL Vice-President

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; G. G. Stuart, K.C.;
J. E. Aldr ... R. smwcD Paterson.

President

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:

Province of QUEBEC Three Rivers
Black Lake Victoriaville
Inverness WVille Marie

La Tuque 3
Montmagny Province of ONTARIO:

Montreal, Place d’'Armes Ottawa,

do St. Catherine E. Pembrooke

do Atwater Ave Renfrew
Quebec, St. Peter St. Sturgeon Falls
Quebec, Upper Town, Thorold
Quebec, St. Roch, Toronto
Quebec, St. John 8t.
Quebec, St. Sauveur
8t. George Beauce
St. Romuald,
Shawinigan Falls
Sherbrooke
8tantold
Thetford Mines

Province of MANITOBA:
Winnipeg
Province of ALBERTA:

Calgary,

AGENTS:

London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

T

HE

PROVINCIAL BANK

HEAD OFFICE:

7 and 9o PI

ace d’Armes,
MONTREAL, Que.

14 Brar ches in the Provincesof Quebec, Ontario

and New

CAPITAL AUTHORIZED.........
CAPITAL PAID-UP.. ... comnsioiines

RESERVE FUND & Ur

BOARD OF

Bruuswick.

$2,000,000.00
1,000.000.00
wdivided Profits 438,671.48

DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien.

Vice-President - Mr. W,
Carsley Sons and Ca

F. Carsley, of The Firm of

Hon. L. Beaubien., Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C. P.R. Co.”

Mr. Alphonse Racine, of “A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.

Mr.L J O. Beauchemin,

Beauchemin. Ltd
MR. TANCREDE BI

proprietor of the Librairie

ENVENU, GEN. MAN.

1 BOARD "OF CONTROL:

President: Hon Sir Alex. Lacoste, Ex-Ch'ef Justice,
court of King's Bench.

8ir Lomer Gouin, Prime

Dr. E. Persillier Lacha
Foncier Franco-Cana

Minister, Prov. of Quebec.

lle, Administrator Credit
fen.

Advertise in

THE |

OURNAL OF

COMMERCE.

Imperial Bank ofCanada

Capital Authorized..$ 10,000,000
Capital Subscribed.. 56 913,000
Capita! Paid-up........ 5,793,000
Reserve Fund. . 5,793,000

DIRECTORS :

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland WilliamWhyte, Winnipeg
James Kerr Osborne Hon.RichardTurner,Que
Peleg Howland Wm. H. Merritt, M.D.,
Cawthra Mulock (St. Catharines)
El'1s Rogers W. ). Gage

Head Office, Toronto.

BRANCH ES
Palgrave North Battleford
Porcupine Prince Albert
Ambherstburg Port Arthur Regina
Belwood Port Colborne Rosthern
Bolton Port Robinson  Saskatoon
Brantford Ridgeway Wilkie
Caledon East Suul; Ste. Marie Wynyard
Cochrane South Porcnpme ALBERTA
Cobalt South Woodslee ,¢hahasca !
Cottam St. Catharines(2) Landing
Davisville St. Davids Banft
Elk Lake \t Thomas (2) Calgary (2)
Essex Thessalon Ed monton (2)
Fergus Toronto (10) Lethbridge
Fonthill Welland Kedeliff
Fort William Woodstock Red Deer
Galt < . S8trathcona
Hamilton QUEBEC Wetaskiwin
Harrow Montreal OLU
Humberstone Quelbec (2 B. COLUMBIA

Arrowhead

Ingersoll
Jordan & Vine MANITOBA  Uhuse
Cranbrook

land
Brandon Fernie

Kenora
i % Portage La y
Listowel Prairie Golden

London - ‘ Kamloops
Marshville Winnipeg(2)  Michel
Nashville S— Moyie
New Liskeard SASK’WAN New Michel
Niagara Falls (2) Bnlgome Nelson
Niagara-on-the- Broadview Revelstoke
Lake Fort Qu'Appelle Vancouver (8)
North Bay, Hague Victoria
Ottawa Moosejaw Wilmer
Agents: London, Eng., Lloyds Bank Limited, N Y.
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposi

ONTARIO
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British and
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THE CANADIAN JOURNAL OF COMMERCE.

OF CANADA |

ORIGINAL CHARTER
1854 -

HOME

Head Office .
8 King Street, West, Toronto.

Branches and connections throughout
Canada.

British and Foreign Correspondents :n
all the important ecities
of the world.

COLLECTIONS PROMPTLY MADE
AND REMITTED.

JAMES MASON . . General Manager.

The Dominion Savings
and Investment Society,

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent, payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

Geo.O.Merson&Co.

CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg., 16 King St. W.

TORONTO,
Telephone Main 7014,

F =
mm%hs%%nﬁ
DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:
Canadian Subscribers . .. $3 a year
..12s. 6d.
..$3.52 a year
Bingle Copies.. .. .. .. 25¢ each
Extra “ (5 to 50) .. .. 20c *
- " (50 to 100). .. 15¢ *
- = (100 and over) 10c¢ *

British Subscribers.
American

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.
M. S. FOLEY.
Editor, Publisher & Proprietor.

EZ We do not undertake to return
wnused manuscripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

I AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital Pald Up - -.:vuw i s oo a6 500 mis o0 s $1,000,000.00
RESBPVE. . ettt ittt 1,250,000,00
Undivided Profits.... ...........cov..... 104,696.38

HERD OFFICE, TORONTO, ONT.

S. J. MCORE, President. W. D. ROSS, General Manager.

A general Banking business transacted. .

ocks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.,

The Gurney, Tilden Go. Ltd.

Hamilton, canaaqa.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs
All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal workers
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill, Learmont & Co.

MONTREAL WINNIPEG.

“COMMUNITY "’

SILVER

DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Panl Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Oable Address, “Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES I1SSUED
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 ST. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. II. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. ..Colin McIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. . E. N. Lewis
INGERSOLL .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON W. T. Easton
LINDSAY . McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
T.ONDON. .. W. H. Bartram
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL . .. Dent & Thompson
MOUNT FOREST .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALIS... . Fred. W. Hifl
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT ELGIN .. .. .. ..J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA .. .. .. .. vt ov .. .. A, Wier
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. . J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. .. . T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .: ws «« J28; R, Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. :. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON ..
SUSSEX .

. ¥. H. McLatchy
. White & AHison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donrald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER .. .. ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & DBennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have tor security the entire assets of the
Company,

Capital & Surplus Assets §1,350,000,00

Total Assets...............

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

/ARTHUR KAVANAGH,
| ,

Manager.

BOILER S

OP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’'s standing), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent

many boilers to Germany. Austria, India and Australia.

It also makes Qil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or

Sheet Steel or Iron, as well as all pro-

ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit or macmmery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

J. H. FRIRBANK,
Preprietor.

E X

Supply your
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—TIIE BEST ARE THE CHEAPEST— S | ' N Fl R E
s U R S ASK FOR AND SEE THAT YOU GET

Extra Granulated

AND OTHER GRADES OF REFINED.

Supply your customers with only the lest sugars obtiinable.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que

IT WILL PAY.

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E
Toronto, Ont., II. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JICHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts.

BADGERS] |
I Fut[‘lﬂhsﬂ

To P.ay\“

COTE BROS. & BURRITT

Elevator Builders,
Millwrights and
Machinists

52 Conde Street, Montreal.

Walter R. Wonham & Sons,

MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”

FOR SALE

A Well Iinished CHERRY COUNTER about 20 feet long by
8 feet wide with swing door. Was muade for the Equitable
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution;
all in good order.
Addrena:
“JOURNAL OF COMMERCE,”
Montreal.

will not accept advertisements
through any agemts not specially in
its employ. Tts Circulation —extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include
heavy commissions.

COMMERCIAL SUMMARY.

The Canadian Bank of  Commerc:
have opened branches at Radville. Sask.,

and Duncan D .(

—Canada’s mint has coined 14.316
tgold. 18,703.085  silver and 0.320.472
| bronze pieces of money. Value $2.769,-

332.

Grand Trunk Railway traffie earn-
ings from .June 15 to 21, 1911, $982414;
1910, $931.844; increase, $50,570.—Can-
;adian Pacific Railway return of traffie
| earnings from June 14 to 21. 1911, $2-
’nmmn; 1910 $1.926.000; increase. $130,-
1000,

Bank exchanges last week make a
very favourable exhibit. the total at all
leadding  cities in the United States ag

gregating $2.765136.710. an increasc as

[ compared with the corresponding werk

last year of 13.2 per cent and a loss of
only 2.7 per cent as compared with the

same week in 1909,
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—The Bank of Vancouver has opened two new branches in
Vancouver, B.C.

—Great Britain’s Civil Scrvice calls for an expenditure  of
$350.000,000 this year.

—The Royal Bank has established branch banks at Court
ney, B.C., and Lacombe, Alta.

—In Texas, Kansas, and Oklahoma farmers are harvesting
winter wheat ,and report yields quite up to the average and

better in some distriets.

—According to British returns, 62.085476 tons ol coal were
exported trom ports of the United Kingdom during last year,
comparcd with 63,076.799 tons in 1909, 62.547,175 tons in 1908,

G:3.600.947 tons in 1907, and 355991 tons in 1906,

The crop estimator of the State Department of Agricul-
ture, reports that the tobacco crop ol Virgima  will he 25 per
cent short this yvear, because of drought I'lhe State’s acreage
Last year was 180,040 Both bright and dark scctions are af-

feeted cqually.

Total interest and dividend dishwrsements in the United
States for July. 1911, are estimated to exceed $250.000.000, as
against $232,000.000 tor the same month a year ago, a ga'n
of $18 000,000, The inerease is made up mainly  from the
bonds. interest on which was S36G.955.000. in excess of that for

July, 1910 Dividends show a falling off of $17,100,000.

—According to trade and commerce statisties Canada stood
in seventh place among the countries of the world in the pro-
duction of grain during 1010, The world’s outpmit was 3,651,
86G6.000.  Canada produced 522459421 bushels  Russia was
first with 776,000,000 bushels. the United States second. and
British India third. Of Canada’s total the West produced

262,980 385. '

e Amadgamated Copper Company has issued its annual
report for the year ended April 300 1911, The income account
is as follows: Net increase, 36.048.806: dividends., $8.077.758;
surplus. #2971,138: previous surplus. $15481,255:  profit and
Joss, R18.425.303 This ix cqual to 3.93 per cent. earned on
$153.887.800 captal stock outstanding. as compared with 3 S7

per cent ciorned on osane date last o vear

A new Dominion dollar b1l has been issued differing con-
siderably in design from the old bill.  The Jumbering scene
has heen dropped and engravings of Earl and Lady Grey re-
place those of Lord and Lady Aberdeen, bing placed in the
centre instead of the upper corners.  Green and black co'onrs
repliee the brown and back, and the denomination of the

bill besides being given in numerals, is lettered.

The General Baking Co o is the name of a merger of 21
of the largest baking concerns in the middle and castern part
of the United States, which is eapidaliz d at #20.000 000,  The
object is said to be cooperative huyving of materials No
doubt it was the formation of this hig trust which led to the
jormation of an amalcamation at Toronto, whieh, it was de-
clarcd had intentions upon the whole baking interests of East-

ern Canada

—No one will wonder that there i= a shortage ofr petroieum
wells producing  the light gasoline fluid <o largely used for
automobide. power boat. and light manufacturing work. Some
thirty refinevies in California ave realizing this at the present
moment, being closed in consequence The London. Eng..
companics operating in that State are d'ricting the'r energies
especially to supply this need, which is really un'iounded. and
always increasing.

——Rince Atchison and Santa Fe R. R. bonds were listed,
United States stocks promise to become the fashion on the

Paris Bourse. The ordinary shares of the American Tele-

phone and Telegraph Company are mow about to be quoted in
the official list. The company’s net profits last year amount-

ed to $26,855.000, and the dividend has been at the rate of 8
per cent since 1907. The number of subscribers was 5,142,000
on December 31st last, the wire mileage being 80 per cent
of the total in the United States.

Official notice of the new bread merger, in which a num-
ber of Toronto bakers are interested, is given in The Ontario
Gazette. The new company. which is known as the Canada
Bread Co., is capitalized at $3,750,000, divided into 37.500
shares of $100 each. The stock issue will include 12,500 of
preferred shares. The provisional directors are Messrs.
Cawthra Mulock. Malcolm Stobie, Mark Bredin, George Wes-
ton, Charles Wurtele. Alex. Mullins, and W. D. Tove L% £
Cawthra Mulock is Viee President of the Maple Leaf Milling
Company.

—It is fully understood in Buenos Ayres, that the ered s
aceruing from its flotation will be lodged largely in Lonlon,
through the contract for the new Argentine loan of £14.000-
000 has been signed with the following bankers: —Banque
Union Parisienne. Societe General Belg'que, Credit Mobillier
I'rancais. Union Anversoise. Hirsch and Co.. Thalman and Co.,
Credit Anversoise. Bracht and Co., Banco Espanol del Rio de
la Plata. Bunge and Co.. 0. Bemberg and Co.. and Drevfus
and Co. The bonds will hear interest of 414, per cent. The

bankers pay 041, per cent net

According to rev'sed Australian returns, the Queensiand
cold returns for May are as follows: Charters Towers. 16,200
tons crushed. yield in ounces. 13 000; Crovdon. 700 tons crush-
¢d, yvield in ounces. 800; Gympic, 12.000 tons crushed. yield in
ounces, 4100; Mount Morgan. 9700 tons crushed. yield in
ounces, 5,900. and from copper ore, vield in ounces, 7.500; Ra-
venswood. 1700 tons erushed, vield in ounces, 1400; other
sources. 5500 tons crushed. yield in ounces 1.800: from copper
ore, vield in ounces, 1.900: alluvial, vield in ounces, 80; to-
tal yield in ounces 37 200, value $744,000.

—In connection with the existing depression in fine cotton
goods. some New England (U.S.A.) factorics have endeavour-
ed to meet the situation by taking up new and special lines.
Thus. the Aldrich Mills, of Moosup. Conn.. with 1,200 looms,
instead of making lawns. are now producing specialtics in silk
mixed goods. Tt is said that the Ponemah Mills. of Taftv1le,
Comn.. with over 4.000 looms and 150,000 spindles. have adopt-
ed a similar poliey. with a view to avoidine heavy losses.
The great Amoskeag Mills have closed entirely I'nr. 10 days,

and most of the others are on short time

—Our Deseronto correspondent writes:—2A Jarce amount of
cheese is be'ng made in this neighbourhood and shipped from
Deseronto to other points in Canada and abroad.-—Should the
Seymour Company secure Napanece’s electrie lighting plunt,
they propose next year to develop their water power on the
Napanee River to its full capacity at a cost of ahout $200.000.
—A new cracker with a 30 horse-power motor is starting in
Descronto——At the Cheese  Board. Napanee, 1,175  white
and 760 coloured cheexes were Loarded and 1675 so'd at 1114.
In Picton 19 factories boarded 2232 Loxes all coloured. All
sold at 11ve.

—=~hareholders of the Dominion Bank are to receive a neat
little bonus in the new stock issue. They will be entitled to
subseribe to it at the rate of one share to every four at pre-
sent held, the price being 200, whereas the Street value of the
stock is 240. which figures out at a bonus rate of 10 per cent.
Considering that the interest rate is 12 per cent. this is do-
ing pretty well. The new issue will place the Capital of the
Dominion at $5.000.000 and its Reserve at $6,000000. This is
the result of skilful bank management. The authorized capi-
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tal is $10,000,000, and it will be seen there may well be pleas-
ant anticipations on the part of the lucky owners of the
stock.

—The Hon. J. A. Ouimet presided at a special meeting of
the Montreal City and Distriect Savings Bank, held on Mon-
day for the purpose of confirming on the part of the share-
holders the following changes and amendments to the by-laws.
moved by Mr. H. Markland Molson and adopted unanimously
That the nominal value of the shares of the capital stock ot
this bank be changed from $400 per share to %100 per share,
and that each share of $400 be exchanged for four shares of
$100 each. That the annual meeting of the shareholders of
this bank be held on the second Monday in Febrnary in each
year. That these bylaws shall have foree and effeet from
Julv 4 next.

—The Steel Company of Canada (L'mited). which comprises
the Montreal Rolling Mills Co.: the Hamilton Steel and Iren
Company, Limited: the Canada  Serew Company, Limited;
the Canada Bolt and Nut Company. Limited. and the Do
minion Wire Mfg. Co.. Ltd., Lachine. has float(d its $1,7°00,-
000 7 per cent preferred new stock through Parr’'s Bank I.on
don. The net profits of the amalgamation for its first «ix
months came to $679,593 net. Tle average net earnings for
the companies before being merged aggregated $1.271956 a
vear, or $635.978 for an ordinary six-month period. The mer-
ger should therefore produce $30,000 a year mo:e for its
shareholders than its separated companies used to yield.

—~Grain crop advices from Ontario points indieate mixcd
conditions. The hay, oats and barley in the Ottawa and Ri-
deau distriets are reported by a local grain dealer to be in
a finer condition than for years, but he says he doubts whe-
ther conditions west of Toronto are similar. A large miler
in Brant says that the crops in that district are not very
promising, although he is well aware that time  Dbrings
changes. Montreal dealers. who are generally well posted on
the progress of the Ontario grain crops. take a hopeful view
of the situation. They state that very few adverse tile-
eraphic advices have been received from Ontario during the
past few days. and this is a hopeful sign. sinee farmrers seldon

suffer in silence

—=Statistics of the foreign trade of Japan for the mon h «f
April are. somewhat discouraging, the imports for the month
increasing by over 5,000,000 yen, while the exporis declined
by 2,500,000 yen. Thus for the first four months ot the y ar
the total decline in the exports was 3437,000 yen. while the
imports increased by 34,410.000 yen. For the same period the
excess of imports over exports was nearly 56834000 yen. as
compared with 18.987,000 yen for the corresponding peried of
the previous year. It may be pointed out that the actual
turnover of trade for the first four months showed the sub-
stantial increase of practically 31.000.0000 ven. and  the preat
excess of imports is partly due to the exceptionally heavy in-
ports of cotton and other raw matcrials for manufactiriig

purposes.

—It will be good mnews to the industrial world strugzling
against high prices of raw material exerywhere that a record
wool elip is expected in Queensland this year. The s ason l.as
been an excelient one. and sheep have been increasing vapidly.
The cutting-up of many of the large propertics unixpectedly is
tivning cattle into sheep country. and there s room for an
cnorrous development of the sheep numbers.  The Queensiand
neving wool is greatly fancied by buyers. who would weco e
the preduetion of a largely-increased quantity.  The Brisbane
sajes hive shown a remarkable expansion, and this is likely
to be more marked in the future, as the closer settlement
movement is all in favour of the local sales.  The pastoral
industry is more prosperous to-day than ever it was, though
there is nothing in the nature of a boom.

At the first meeting of the new Banque Internationale du
Canada, held Monday, Mr. Rodolphe Forget was unanimously
elected the president, with Mr. Robert Bickerdike, M.P., vice-
president. Of the $10,000,000 capital, France has subscribed
$7.675,000, and Canada $2,325000. The first instalment is all
paid with the exception of $1.950, which represents that due
by five shareholders. The other directors are Mr. Chomereau
Lamotte, Officer of the Legion of Homnour, Governor of the
Bank of France. ete.; Mr. Raoul Sautter, Commissioner of
the Bank of Paris and Pays Bas, ete.: Mr. George Martin,
Chevalier, of the Legion of Homour. president of the Comimis-
sion de Controie du Comptoir National d’Escompt de Paris,
ete.: Mr. Stanislas Badel. Banker, and the Hon. L. O. Taillcn,

Sir George Garneau and J. N. Greenshields, K C.

It is doubtless due to the dullness of cotton manufactur-
ing in the United States that the British exports of textile
naehmery (apart from sewing machines) during May was only
COTSH415 which represents a decline of  €35206 ($176.030)
compared with May of last year. anl of €149922 ($749.610)
compared with May, 1908, It was ot first thought that the
decline might be accounted for by the diminution in Russia’s
takings :lfum‘; but those of China show a drop of over (20,
000. those of the Un'ted States of America of nearly £50,000,
amd those of India of nearly £30.000. On the other hand,
slight increascs ave recorded in the case of Germany, France,
and the Netherlands. while other countries almost duplicato
the fizures recorded for May of last year IFor the tie
months of the current year the total value of textile ma
chinery exported is returned at  £2.933.566 ($14,667,830),
9 ($641.195) compared

which represents a deciine of 12
with the values for the same period of last yeoar.

—The Dominion Steel Corporation expects that there will
be no hope of saving the wire rod manufacturing business to
Canada if the reciproeal trade proposals become law A
statement recent issued by the directorate says that  “ihe
bounty on wire rods for ten the months amounted to $459,
817.50. Under the proposal reciprocal trade agreement with
the United States. wire rods will enter free into both coun-
tries, and the confilent expectation of the directors that on
the lapse of the bounty on wire rods a duty would be ‘m-
posced has thercfore bicome impossile of fulfilment. Appli-
catfon was at once made to the Government for an extensron
of the bounty for a term. during which preparation could be
made to market in other forms the material now sold as wire
rods, but no reply has yvet been given. While they would
not minimize the loss which the company must suffer if the
bounty is not extended, the directors have every confide. ce
that the effeet will be ultimately overcome when the plant is
completed.™

An important bulletin by J. A, Ruddick and W. W.
Moore. just issued from the cold-storage branch ot the De:
partment of Agriculture. sets forth the resalts of the ship-
ments of Canad’an peaches to Great Britain last vear. It <um-
marizes the results in the foliowing conclusions: —“These {r'al
shipments have demonsteated that Canadian peaches can he
detivercd in Great Britain in gosd marketable condition pro
vided proper care is exercised in- preparing them for shipment,
Only peaches of good quality. of large sze and with a touch
of colour should be shipped. Tf the peaches can bhe cevled
before  shipping  they may be pickedl ina  more
mature  condition.  which  wounldl  add  to  theh flavour,
size, and appearance. Only a comparatively small quantity
ci omr peaches can be disposed “of in Great Dritain at the
prices realized for our shipments the past season, and if
orowers desire an outlet for a considerable quantity a much
tewer priec will have to be aceepted. The number of growers
wlho are in a pesition to successfully eater to this export trade
s limited. and if gone into by the average orower or shipper,
following the average slip-shod methods. nothing but disaster

may be gnticipated.”
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Over  $2,000000.00 in Profits were allottel to Canada Life Policyholders, reveal any
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the past year is evidence that Canada [Life Policies will continue to be profit-
able. Aply to,— capital aw
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TIHIS CANADIAN JOURNALL OF  COMMERCE.  inercase of $3.600.000, the figures of the Bank of Mont- creased at
real accounting for the whole of th s, and progr

(all Loans in Canada are stationary, while those out- the Canad

MONTIRENL, FRIDAY L JUNE 300 1911, Ride are higher by $4210.000, the inervase being 1o United St
donht temporary . One fea

(‘oming to Current Loans we find an ageregate de- as at the «

TEEE BANIN STATISMISNTN. crease of nearly $1,000,000_ huf an examination of the sent mont

individual items <hows that the majority of the Banks funds free

The Bank Statements for Mayv, which was =omewhat have actually inereased their discounts, and that the 4 on an unt

lte in reaching us, while ot presenting in its totals deereaze i= more than accomtal for in the roturns of price of N

any =tartling ¢changes, has one or two noteworthy in- fhree Barks,  This disposces of the staiement that has import of

dividual Teatures o The tofal of Rest shows an in- bheen made elsewhere that the Bainks  are curtailing sianificane

crcise ol K100 70000 mainly caused by the incerease of  (heir carrent loans in anticipation of requirements for call mone)
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The aggrecate Reserve Fuds of the Chartered Banks  pime ahead, and it is cortain that o Bank i now ment of e

are now nearly SG o per cent o the Paidaap Capital, comg to curtail its husiness discounts for any  suach be found ¢
Cirendation ha= declined $12085.000, as i< likey 1o hap- purposs. When the returns For September :ln.‘l Octo-
penat this time ot the vear. Depositson demand have  ber are under consideration there mav he more to say
mereasech by o Tess than R1G.200000 andc while  a under this head,  While considering (urrent Toans in

consicleraimce part of this s <hown in the fewres ol two Canada. it s Just as well to get all the sidelights pos-
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I’ ) i : \ = ) v L . s Capital paidt
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siderable inerease of $6.213.000. Hul this is accounted pause?  Are we again dritting on the rocks  of sueh “r ‘ ; me i
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Founded in 1806.

The Law Union &« sock Insurance 6o.

OF LONDON Limited.

Assots Exceed ... . $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT BRisks Accepted,
Cansdiap Hesd Ofice |2 §t. James St, cor. Place d’Armes, Montreal.

Agen 8 wanted inunrepresented towns in Capada,

Alex, 8 Matthe w, Manager,
W.D. Alken, BubMansger J. E. E. DICKSON,
' Canadisn Manager.

Accident Department,

reveal any special warning as to this, but, knowing the
tendency on the part of many traders to strain their
capital and credit to the utmost in the effort to do a
large business, we believe that the potentiality of
trouble exists, and that the making haste should be
slow and sure. Again, we see the columns and pages
of the press of Montreal, Toronto, Winnipeg,and other
places, constantly crowded with advertisements of
Real Estate, Mines and so forth. Now such things as
thi: notoriously lock up more money than anything
else. Some one has to pay the cost of these advertise-
ments and to furnish the money for the sometimes ab-
normal profits made in these investments or specula-
tions, who does? Ultimately the burden will fall, in
on¢ <hape «.r other, although not directly m the Banks,

fome one is using deposits, or holling money out
of regular husiness for these purposes, and watchful-
ness on the part of our Banksis clearly ndicated.
s need not be proved, for the evidences are open
to any one whoreads history, and it would be a thous-
and pitics to sce the columns of Overdue Bills and
Real Tstate other than Bank Premises materially in-
creased at sucha time of Canadian commercial history
and progress, especially in view of the attention which
the Canadian system is receiving from writers in the
United States.

One feature of interest at the moment is that where-
as at the end of May and at the beginning of the pre-
sent month the Banks were not only selling New York
funds 1'1‘04*1‘\; but also importing gold from Yew York
on an unusually large sale, at the present time the
price of New York drfts is too high to permitof the
import of gold to any advantage. Thisis of :pecial
gignificance in view of the low rates now prevailing for
call money in New York.

We subjoin the usual comparative table; the state-
ment of each Bank respectively and comyparatively will
be found on subsequent pages of this number: —

THE BANK STATEMENT.

My, 1911, April, 1911, May, 1910, May, 1901,

Capial mthirzed.
Capital subsribed
Capital paidup

Regerve fund..

LTABILITIES.

Notes in circnlation

Due Damiion  Government
Due Prov. (Gowvts.
Depesits on demand

Deposits after natice ..

¥
.. 156,26,661
L J02,107 466
..100,802, 791

. 86,600,820

4,866

L 27,000,634

L0884 206

.62 200,148

H
156,266,666
101,979,464
100,648,717
85,213,740

83,647,088
1,658,365

26,604,059

151,266,616

98,315,012

79,204,915

770904 314

281,964,3 9 Z

350, 822,930

H24,(8 419

(18,149,251
67,000,280
36,402,943

46,148,234
2,587,897
3,084,004

(3,500,058

22 175,847

Deposits outside (amada .. 09,442,818 6),062268 80,489,238 22,210,588
Loans from bks. in (an. sec. 3,919,802 3,899,966 4,108,074 1,353,036
Depts on demand in (an. bks. 3,209,198 3,649,715 5,156,928 2,604, 86
Due agencies in U.K, .. .. 2,9%,376 2,670,076 6,7, 417 6,918,631
Due agencies abroad,, .. .. 3,983,950 4,098 923 4,261,403 1,020,2¢5
Other liabilities. -y 9,205,760 8428033 11,038,085 10,827,360

Total liabi'ities .+ 1,070, 651,050 1,046,0606,77 5 1015631 .80 411, 481,789

ASSETS.

BDecie. i v s s wi ae e 35,802,448 35,388,373 27,911,648 11,983,876
Dominion motes .. .. .. 82,666,396  76,423.045 76,011,635 19,862,775
Deposits securing circi'ation. 5,002, 298 5,088,298 4,089,040 2,402,973
Notes & cheques on other hks. 48,280,605 42, 3823 38,521,204 12,181,471
L'ns to other bks, in (an. s>c. 3,825,265 3,820050 4,012,127
Depts on demand in (an.bks. 6,311,013 7,191,122 3,812 708 3,502,630
Due from banks in UK. . 25,900,612 17,366,568 3,123, 92 2,907,383
Due from forign bks,, ete. .. 20,492,841 2663308 : 2 ,0 3,023
Dom, & Prov. Govt. secs. ..10,703,713 10,996,708
Can, munieip, & other pub secs

(not Dominion) .. .. 23,490,781 2497116 22 012,074 , 975,805
Railway and other secs. . 60,815,618 58,391,003 56,030,716 30, 252,406
(all loans in Camada .. .. .. 57,700,853 58,159,060 32,961,442
(all loans outside Canada .. 88,745,080 8 G 125,480, 263 39, 116,397
Current Joans in (anada LLT08,003,6G77 643,246 518
Current Joans outside Canada 33,018,314 383783063 38,014, 4
Loans to Prov. (owvts, .., .. 1,790217 1,345,762 3. 484,053
Overdue debts .. .. .. ., .. 7,128,083 5 604

R. E. besides bk, premises .. 1,435,297 1,420,562 1,105,187 42,975
Mortgages on real esute .. 964,931 9 6,120 719,880 G14.619
Bank premises .. .. .. .. ..2T.505,6G33 27,0 80RO 22 501,40 5, 480,1:30
Other assets. S IL120.728 0 12,696,656 L1363, 634 L 727,300
Total assets L 10270,914,407 1,246,746 415 1,205,001 218 521,350,450
I'ns to (direcors & their firm 9,520,883 9,305,142 033, 850 12,040,007

Av. specie  for  month . 34,504,202 34,400,005 11. 954,516

Av. Dom. notes for month .. 76,607,334 75574055

Grt'st circulation in month.. 8703175 89,796,521 48,178,204

WHEAT EXPORTS TO GREAT BRI'TAIN.

Although ler own home production of grain has in-
creased of late years, Great Britain's imports of wheat
show no signs of falling off as the years ¢o hy. Her
stalwart sims go outinall direetions peopling thee world
with British men, her population was considered dense
vears ago, and yet her children increaze in the home
land, and what is more, their purchasing power in-
creases alo. In fact, she s consmming more wheat
now than ever hefore in her history. Iast year (end-
ing March 30. 1911), she imported 102413576 cwts.
of wheat, in 1910, 98570635 cwts.: in 1909, 87,679 ,-
595 cwts, There is this to be noticed. however. in
congiclering these ficures, though the result arrived at
above iz not materially altered thereby, Great Britain
i doing more of her own milling than formerly. Her
mports of wheat meal and four were in 1911 9,384 -
154 cwts., 4)]]].\‘_ against 11,030,996 c¢wts . _il] 1910, and
115131717 ewts, in 1909, The loss falls upon the
United States millers mainly, whose exports to Great
Britain were 4,774,822 cwte. in 1911, 6,370,601 in 1910,
and 8527575 cwts. in 1909. ' The Dominion of (anada
exported to Great Britain 2,671,167 cwts. in 1911, 2 -
306900 in 1910, and 1,585.292 cwts. in 1909, a ;:fnti-
fving result to our national pride, and one which should
not o unnoticel in the present controversy over the
Taft reciprocal trade proposals.  There is ;m especial
reason why (anada shoull not greatly swelf these ex-




THE CANADIAN JOURNAL OF COMMEKCE.

ports, which by retaining for our use the grain offal
valuable for stock feeding purposes, would stimulate
the meat trade, and at the same time increasc the fer-
tility of our soil.

The wheat exports of the world to Great Britain for
the last fiscal year are especially interesting as- show-
ing how wonderfully Russia and India have come to
the fore of late vears as-grain producers, and how sur-
prisingly the export trade of the United States  has
languished.  Our figures arc official, being  quoted
from Government Blue Book statements hased on Bri.-

tish returns:
\Wheat Exports to Great Britain, ewts. (112 1bs.)

1909, 1910. 1911.
Argentine Republic .. .. .. 30,479.400 14,866 000 16,881.700
Australia .. .. .. .. .. .. 6.388,200 8,797,700 12,751,700
Brit . last Indies.. .. .. .. 2,122,100 16,619.500 19,611,256
Coapivda. . o0 oo oo o 16,145,795 17,979,945 14,710,400
Chile oo ae mie: 5o o8 Gw ws 1,916.300 1,371,900 622,300
Gierinany e 96,800 379,500 83,600
Niw: fealand <o s we el s e e e 705,000 722,400
Bowmania .. .. . .. .. .. 1,080,800 509.800 1,063.100
RUSSUN 55 v w5 55 g aw = 6,307,310  22,247.440 27,148,500
MHEKeY wo ov e w8 o5 wi su 278,800 49,900 166 300
Unit |’I.l States.. .. .. .. .. 22,537,900 14,809,600 8,386,200
Other countries .. .. .. .. 326,190 W4,350 266,320

lotals L. ST6TLSNY 98570 635 102,413 776

Wheat Meal and Flour Exports to Great Britain, cwts.
(112 1bs.).

1900, 1910. 1911.

Argentine Republie.. .0 L 126,000 (5,100 137.700
Atelia .« 5o v 25w w 237,400 493,000 434.500
\ustrin-Hungary . o0 .0 L. 200,151 08,013 124,927

Belgivm .0 .0 o0 o0 o0 L 52.700 74,050 59 200
Canada. L. YAl an @ 1,585.222 2,506,900 2,671,167
France .. e sw e wie 306.300 604.450 334 700
Ciermany .. i e © S 405,530 614.660 534,300
United States .. L. 8.027.07! $.:370,601 4,774 822
Other countries 204,192 313.438

Totals . 5 e 11513117 11.030.996  9,384.754

ENGLAND'S LOSS, BRITISH GAIN!

Tahilated statements prepared for the ITmperial con-
ferenee b the Thon. John Burns, <how that the Bri-
tish  Dominion: bevond the Seas have  become  pre-
eminently attractive to those about to emigrate from
the United Ningdom. Previously to 1900, the ma-
jority of these went outside the Empire and were lost
to its strength.  In 1906 the emigrants who left the
United Ninedom numbered 1916710 of whom 105,178
went to places within the Empire, which thus absorbed
514 per eent of the total.  Tn 1910 the corresponding
ficures were 23234 and 159000, the Tatter be ng equi-
valent to 68 per cent.  This was a notable increase,
Dut sensational ficures are furnished by the records of
the present vear.

In four months of the present year there has heen
an increase of 23,000, or 29 per cent, and the Empire
has taken the whole of that inerease.  Australia and
New Zealand have received 10,000 more in the first 4

months of 1911 than in the similar period of 1910, or
133 per cent increase. If the rate of increase shown
during these months is continued during the whole of
1911, the total emigration to all countries will amount
1o 300,000. Of these, taking recent records as a basis,
it is estimated that 230,000, or nearly 80 per cent, will
2o to countries within the Empire.

This is as it should be, for nothing better can be
desired for the territories comprising the British Em-
pire outside of the United Kingdom, which can much
more readily assimilate those who are already imbued
with some of the ideals of British citizenship, than
forcigners who have it all to learn. In quality, there
is <till much to be desired in the emigration which
reaches our shores, which even now contains too large
a proportion of the class to whom famn life is tribula-
tion. and the open country an unknown land. Very
few of that low London class, which is accustomed to
depend largely upon charity, ever get on well in Can-
ada. though, no doubt, the effeet of our young vigorous
country’s Tife will he felt for good by the young child-
ren of such people.

Hon. John Burns. who is himself representative of
the reactionary classes. is not disposed to view with
complaceney the exodus of the farming and other well-
to-do folks from England. The TImperial idea has
never any charms for such men.  Hiz report has no
recognition of the great fact that those who leave the
Britizh Tsles will help to build up grander, larger,
Britain’s across the seas.  Te savs:—

“Assuming that this estimate of 300,000 proves to
be correct. then there will have departed from these
shores no less than 60 per cent of the natural increase
of the peopulation of the United Kingdom during the
rvear.  Clearlyv. if by reason of still more vigorous pro-
paganda, or subsidized passages, or by any other means,
tl:e numbers of emigrants increaze in anything like the
same ratios we may expect. in the course of two or per-
Laps three vears. to witness the emigration rising to a
level when it will he ('rIII;I] to. or even ercater than,
the tetal inerease in population.”

fTon. Mr. Burns. while not suggesting that the time
hod come for checking emigration, argued. according
to the reports. that there was no need for still greater
fecilites bheing given by the Imperial Government,
ara that “let well alone.” would be a sound policy. He
cnaracterized the existing flow of British emigrants i
contribution to
their population, hut. he adjured them, “do not empty
the tank.”

Sir Wilfred Laurier has a famous reply to the “let
well enough alone” argument, which was apparently

the oversea dominions as a “generous”

not bhrought into nse on this occasion. A few rousing
sentences prophetical of the elorious future of the Em-
pire washed by every sea, peopled by men of British
blood. would have been quite in place.  Surely we do
all desire the progress of a great British speaking Em-
pire. moving along British lines towards greater
agrandenr and importance!

—Jolin Breakey. one of Quebec’s foremost citizens, died
Monday after an illness of several months. Deceased was a
prominent lumber dealer. He was president of the Quebec
3ank for years.
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A LEGAL RAILWAY MERGER.

It was certainly clever of the lawyers to keep the
case of the United States Government against the

~merger of the Southern Pacific and Union Pacific Rail-

roads from going to judgment, until after the Supreme
Court had spoken in the Standard Oil, and American
Tobacco cases. The suit in equity against the South-
ern Pacific Railroad Company and the Union Pacific
Railway Company to enjoin the continued control of
the former by the latter was filed in Salt Lake City,
Ttah, as long ago as in February, 1908. '

The bill charged conspiracy and the formation of a
combination in violation of the Sherman Anti-Trust
Fund, passed by Congress to protect trade and com-
merce against unlawful monopolies. At that time
feeling ran high against the U.S. railroad and all
other corporations, owing to the “mud raking,” cam-
paign conducted by unscrupulous magazine writers.
All mergers were anathema then. and every action in-
stituted by the executive against them was hailed as
“good politics™ by the party, and as a “counsel of per-
fection” by the general public. The craze had its day,
and accomplished nothing. TIts dishonesty in not dis-
criminating gradually disclosed itself, and there was
hardly surprise, when the always judicious Supreme
Court declared, that there were both “reasonable and
unreasonable” mergers, only the latter of which might
be suppressed by law. Tollowing this guidance, the
U.S. Circuit Court in St. Louis, Mo., on Saturday
last decided that the merge in question is perfectly
legal. Judge Hock filed the dissenting op'nion, which
is alwayvs expected in important cases in the States. in
which "he expressed the belief that the Government’s
petition was well founded and should have been grant-
ed.

An appeal is likely, in fact that was probably the
object of the disagreement of the judges. Still. the
principal is heing rigidly establ'shed, that a merger is
not “per se” an iniquity, but must bhe definitely proved
to be intrinsically bad or dangerous, hefore it is liahle
to condemnation. The idea of a merger heing justifi-
able, or of a corporation being possessed of righteous
principles, is altogether opposed to the premises of the
magazine writers of a few vears ago.

THE GUARDIAN ASSURANCE COMPANY, LTD.

Every vear sees the great insurance companies in-
creasing in power, and influence. As fiduciary con-
cerns assizting to accumulate funds in trust. for invest-
ment in large undertakings, their position is hound to
be of growing importance, as the ycars add to the num-
ber and the size of municipal transportation, and mer-
cantile incorporations.  The world is mainly moved
on its way by borrowed funds, and nothing can he more
easily lent. than the money laid by against the mishaps
of fire and death.  How really the great insurance
companies acts as collectors of such funds, is shown by
the fact that the total funds of the Guardian Assur-
ance Company of London, Eng.. now amount to no less
than $31,220,485. These are not variable funds, it
should be noted as in the case of hanks, but represent
monies funded and invested, unlikely to be greatly

drawn upon excepting in circumstances of natiewal ad-
versity.

As will be noticed from the Annual Report, a synop-
sis of which appears upon another page, the Guardian
had a good year’s work in the fire department, in which
Canadians are especially interested.

For the last year the Premiums received amounted
to nearly 52 per cent more than the losses, which is
quite a remarkable showing. After deducting re-
assurances, the Premiums footed up to $2,894,575, or
$120,325 more than for the previous year. Evidently
the Guardian, which was established as long ago as in
1821, is in no danger of the decrepitude of old age, but
is still capable of reaching to new higher records. The
year’s losses after deducting re-assurances, came to
$1,392,740, or 48.11 per cent of the premiums.
There has not been the same anxiety about manage-
ment expenses in England as in this country. These
old companies have learned by experience how to deal
with these. So we find that including commissions
and costs of every kind the Expenses of Management
lagt vear, amounting to 36.55 per cent of the pre-
miums were $1,058,055. The net results of the year's
operations to the Company are shown by the condition
of what ix termed the General Reserve Fund, which be-
gan the year with $2,600,000, and finished it with $2,-
700,000 to its credit, in addition to $438,320 carried on
to the credit of Profit and loss. A curious item,
which is historical and carries us back to the days
when the insurance companies engaged the firemen for
their own advantage, appears on the creditor side of
the account, as “Contributions to Fire Brigades,” $18,-
435. It should be noticed that the uncarned premium
reserve held on hand came to $1,284.500, as compared
with $1,228.250 the year hefore. 1In all, the fire ac-
count involved no less than $6,873,685, and the Fire
Insurance Fund at the end of the year stood at $3,-
984,500,

Back of all this, of course. as sccurity, stands the
Paid-up Capital of $5,000,000, the Profit and Loss bal-
ance of $853,185, and presumably, if necessary, the
whole of the total funds of the Company, which, as has
already been noticed, stood at the year’s end at $31,-
220,485. The Canadian business of this excellent old
Company. whose office is in the fine building owned by
the Guardian Assurance Company, Ltd., on St. James
Street. Montreal, is under the direction of My, H. M.
Lambent. Mannger for Canada, with Mr. B. E. Hards;
Assistant Maneger,

MONTREAL L. H. & P. EARNINGS.

When the stock of the Montreal Light, Heat and
Power Company began to -exhibit symptoms of aerial
flight, those learned in the art of financial prognostics
declared that the operators had inside information.
It has become almost a rule in Montreal of late years to
peimit Jirectors and their friends the use of such in-
formation as would influence stock quotations.

The annual report of the Montreal Light, Heat and
Power Company for the year ended April 30th ex-

-plains the frequent spurts of buying during the past

few weeks which have taken the price to about 174.
The gross revenue was $4.404.126. and the net revenue
$2,576.339, and after fixed charges net income of $2,-




906 THE CANADIAN JOURNAL OF COMMERCE.

Highgate

104,287.  After dividends there was a surplus of count, as the result of the year’s business was $1,007,-
which

$829,287, from which there was deducted for conting- 858. The total sum involved in the Company’s opera-
ents, renewals, ete., $476,011, leaving a balance of tions during the year was $40,032,327.

$353,275 transferred to the general reserve. These The Directors reported that in the Fire Department Gl
figures, compared with those of the preceding year, the premiums received last year amounted to $6,368,- against v
ghow an increase in gross revenue of $163,180, while (55, showing, in comparison with the premiums of the gigantic
the increase in net amounts to $184,272. The addi-  previous year, an increase of $225,145. The losses S I
tion from this year’s revenue to the surplus brings it incurred amounted to $3,009,560, or 47.3 per cent of Pl

third sia
were ma:

() 105 837 Tl ) . . . X : “one a b
up to $2,395,837. I'he total assets of the company  the premiums. The general average of the experience witere ‘wi

are $32,142,188, and the liabilities, less current  ac-  of the Company from the beginning is now 57.8 per as he hac
counts, $28,934,901.  The report is a good one, and cent, or, including its provision for losses on current with Har
has attracted favourable attention in London, where risks, 60.0 per cent. The expenses of management the grav
was in ¢
frame, t1
) . ; . ) . . ! beard. (
I'hey have noticed the assiduous buying out of all com-  miums, a ratio slightly less than that of the previous of York,

petitors by this monopoly until it hecame necessary to  year. in Frencl

some of the securities are held. (including commission to agents and charges of every
It suggests several things to Montrealers, however.  kind) came to $2,370,385. or 37.2 per cent of the pre-

insert clauses in the charters of new power incorpora- The result is that, after charging the account with Crowas ar
tions in the vicinity, forbidding merging in any form.  $3.184.330, heing 50 per cent of the premiums of the ""f-'"'ll"‘);]
ot which

They have seen the natural hydraulic advantages of the  vear,and crediting it with $3.071,755, the amount <im- promptly
city pass into the hands of the Company, which has ilarly charged in 1909, there remains a credit balance tlie h(,][‘,h

made use of the water rights common to us all for its  of $876,135, which, as usual, has been tranzferred to within ru

own advantage. Tt has seen these natural water pow-  the profit and loss account.  In order to follow the ciating ¢l

ers used in a monopolistic manner to squeeze outrage-  form of account prescribed by the “Assurance (‘om- ('”“‘1”"";”
p i " < 5 . " 5 5 and at la
ously high rates out of the community. No doubt it panies Act, 1909.” interest on the fire fund, amounting § Noriia

. O NOr &

has done good work in providing light and power for  (less income tax) to $321,715, has been eredited.  This strode for
us. We may be thankful for the intelligence and skill — sum has also heen transferred to the profit and  loss head  the
which has harnessed the river, and also developed account. Some t
in the Ab

steam cleetrie power. as well ax provided us with a mix- No doubt the low loss rate last year, as  compared he
ture of coal and water gas which gives good results. with the general average for 75 years is largely due to ;]‘llt;‘;.:'[,:t(‘.
But have the Civie Controllers given any considera- care in choosing risks. The wish might well find ex- 1“5"_"1{ “,{h‘
tion to last vear’s report®  Ave they aware of the pro-  pression here that it also pointed to greater carve taken his vows

fit- the Company is making at the rates presently in structural work in Canada. and to a smaller gencral kept so w
lareed s Or, are we alone in the opinion that the  fire Toss, which we are afraid cannot be laid claim to as Lian, af &
declaration of a Reserve Fund of $2.395.200 iz in some  yet. l“;‘:ﬁ:;'f;:}
wav a reflection upon the business sense of our citizens, A study of the straightforward business-like state- ‘i,-”,. [h'“
who allow them=elves to he chareed whatever rates this  ment furnished our readers will serve to show how well jarations

monopoly chioo<es to decide upon? founded is the confidence reposzed on this side the At- Archbishoy

lantic in the solidity and good faith of the great insur- wspeed bei

the provid

] " I : i . ; tial

NORTHERN ASSURANCE COMPANY (LINITED).  Mave sctthe pace 4 this mo=t important business. Stephen’
In Canada the Northern Assurance Company docs a there was

ance companies of the home land, which from of old

On another page in this issue of the “Journal of fire business only, the management being directed from the grounc

Commerce™ will be found the Annual Report of the  this city, under the direction of Mr. Robert W. Tyre, [he Cor
- G g . ’ . , reign was
Northern Assurance Company, Limited, cstablished in well and favourably known amone the underwriters of : § s T

¥ . & R EIN] (3

London, ng.. in 1836. Rather more interest than  the Dominion. ol i

usual attaches to this year’s statement, owing to the B wihiteh lad
fact that it represents the result of the quinquennial A= with

CORONATIONS.

investication into the  Assurance  and  Endowment we have t
in the AbI

bhranches. Some ol our readers have commented favourably upon the ‘ leta]
* the detarls

The actual net funds of the Northern after provid- extent to which our former compilation from this subject was \
’ ' tan ea
expandaed. ¢

: 2 1180 the R
s e S0 LLet us vo now to some Coronation Ceremonies. and make )
sented a total at the end of last vear ol $37.482.530. Archbishop

) ) ‘ ) ‘ straight for Westminster Abbey as it was in 1066; not, of
the Capital heing $1.500.000 paid-up, and $15.000.000

ing for the paviment of dividends, bonuses .ete., repre-

. course, the Abbey as we now know it. but the edifice erected Bslinpa e
subscribed. Upon this paid-up Capital the stockhold- and dedieated to St. Peter by the Confessor to absolve him prexcedled, y
trs received over 38 per cent (or N8 <hillines per <hare) from his vow to make a pilgrimage to Rome to the tomb of i
that Apostle

Cruciform in shape, with an apse at the eastern and two

) ) i ) large wax-
in dividends and honus.  Policvholders, it will he no- Sceptre ang
ticed. have the security of the subzeribed capital not . . three earls

i ' i) lower towers at the western end. a lofty tower in the centre, St X
o oealled o ; 0 $£13.5 y ‘ . : : L Montaigne.
vet ealled in to rely upong amounting to $13.500,000. 00 in size. with massive roof and pillars. and walls of =

A glance at these figures. we mayv bhe permitted to in- jpew grey stone. the Abbey. thus pictured by Dean Stanley.
terpose. will illustrate a difference hetween British and  must have loomed out cold and grand in the doubtful light
of the Christmas morn which witnessed the Conqueror's Coro-

then follow
lies, over w
‘ A . next the E
United States financial affairs. I'here is no necessity _ a studded  wi
. 5 . i g ; nation. It stood isolated, except for the palace in close prox- . ;
felt on the other side for writing up stock. in order to . : f . Bishops of
. . ! imity also erected by the Confessor. in the midst of woods, 5l
S e o i S Eacie e S i : . N on like occ:
avoid remarks upon high dividend rates, as might in- ..o fields. and marshes: on one side ran the Thames. the .

deed he expected in that Tand of fair open dealing. areat waterway from the sea to the Midlands of England: in
The balance carried on in the Profit and Loss Ac- the distance showed forth the dense forests of Hampstead and

MHaving swe
drawers an
arm a cons
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"ﬁl,OO?’,— Highgate, harbouring wild oxen, boar. and “the high deer in state. besworded, spurred, and finally crowned and enthron-

which v illiam loved as tho’ he were their father” and on a ©d. With characteristic imperiousness Richard himself took
the crown from the altar where it rested and handed it to
the archbishop.

3 opera~
third siue rose the Corn and Ludgate Hills. Outside the Abbey
were massed bands of fierce Norman horsemen and crowds of

rtment . » Cor i ¢ the oreat ki  ohivalse af
irt onlookers. Inside, before the altar, stood the Conqueror, But the Coronation of the great knight of chivalry of the
$6,363,- against whose will *no man durst do anything,” tall :nstature, &8¢ Was not to pass off unattended by omens and disaster. A

bat darted uncannily about the Abbey at the vrightest hour

of the ' gigantic in strength though heavy in bulk, stern of aspect, .
of the day, selecting the neighbourhood of the Throne for its

v losses a true leader of men those troublous times, fresh from the -
. . o gvrations: S lls was r i sdoTe 4 .
cent of Homeric contest on the field of Senlac. where three horses, ™ si a peal of bells was rung without orders and by

erience

a A 5 ‘ . hands unknown; ] assacr f WS sue m 18-
“one a beautiful Spanish horse” were killed under him, and ;-and a massacre of Jews ensued. The mis

chief was started by the insistence of some leading members
of that community, who, Jews having been forbidden the
King’s presence by a royal proclamation, lest they should ex-
ercise their supposed powers of witcheraft and enchantment,

where with his terrible mace he slew Gyrth, Harold's brother,
'8 . : .

-5 per as he hacked his way through the foe wild to exchange blows
current with Harold himself. His feet rested on the stone concealing

;_mm(x“t the grave in which-—a strange contrast in appearance as he ) 1 tl

= . : . . A forcec eir wayv g - curiosity. i o Sng-

f every was in character—lay the Confessor with his attenuated their ) 1y, prompted by curiosity, into the banqueting
5 ) hall and, being detected, were set upon, beaten, and ejected

frame, transparent hands, and long flowing white hair and

he pre- by the nobles.  For two days London ran with Jewish blood.

beard. Godfrey, Bishop of Coutances. and Aldred, Archbishop . i
In John's case. with his doubtful title to the throne, great

revious of York, standing on either side of him, proclaimed \William
g | 5 5 . . i stress as lai » expediency, i eessity P slec-
in French and English to the Norman retainers and Saxon S laid on the expediency, if not necessity, of an elee
tion by the States of the realm; and Archbishop Hubert ex-

1t with crowas assembled in the Abbey. The prelates’ words of “re- o ;
pressly fortified himself with such an election before anointing

of the cognition” were received with loud acclamations, the nature

. . 5 . s T e ‘ince P W ie  oharacte alre

. of which was misunderstood by the soldiery outside. who ind crowning a prince of whose character he already had
nt <im- . . SHANe SusDisions SN Dl B
promptly proceeded to pillage, and burn, and trample down 8V suspieions. Events justified the Prelate’s caution.

balance the helpless sightseers.  Alarmed by the tumult without, all “Foul as it is, hell itself is defiled by the fouler presence of

. - i % 32 rite . ) Nree x s FATALE
rred to within rushed out of the building save William and the ofti- :”l'“.‘ this, “"““_ Mr. J. R. Green, the terrible verdict of
ow the ciating cleigv. For the mument even the iron nirves of the John’s contemporaries. has passed into the judgment of his-

. e, s : tory.
Conqueror failed him. but the ceremonly was hurried through. .

and at last the bastard son of Robert the Magnificent. Duke
of Normandy, and Arletta, the tanner's daughter at Falaise.

]
v (fom- i i i i
One time-honoured service should be mentioned in connec-

mnting tion with John’s Coronation: the Barons of the Cinque Ports,

N : ; : e
3 ; ; . . . . m acknowle > vir assistane L OVE
I'his strode forth from Westminster Abbey. a new Crown upon his " weknowledgment of their assistance to him in his voyages

, . = . . . ver s ("hs \ cara o y SR T SRR
d loss head the recognized and elected King of the iinglish. over the Channel, were granted the privilege of bearing a

< . . a - ey 5 sada £ W W% Casonats
Some twenty years will pass and another figure will stand ~ (HOPY over the heads of the sovereigns at their Coronations.

in the Abbey waiting to be crowned: that of William Rufus,
short. stout. with restiess blood-shot eyes. A great man.

l a privilage which still attaches to the Ports when a canopy
mpare( '

due to

is used on the oceasion.

Lafrane, crowned him. assisted by the Archbishop of York and The day before his second Coronation by Stephen TLangton

ind ex- cight other prelates: Rufus seems to have been unsparing in at Westminster. Henry the Third laid the foundation of the
> taken his vows to observe all the virtues under the sun. which he Lady (.h“"ﬁ}l‘; )1{ the banquet when his Queen, the beautiful
vencral kept so well as to be known to posterity as “a foul incarna- Eleanor of ®ebvence. was crowned, the Chief Butler, Hugh de

to as tion of selfishness. the enemy of God and man.” Not a vell Albini. was not at his post. heing under the ban of excommuni-
n to as : B : . i T DR :
was tolled, not a prayver was said at his death, when he achiev- cation by the Primate for refusing to allow that sporting pre-

vd the excommunication which he so richly deserved :n life. late to hunt in .5 forest!
state- For the Coronation of his brother Henry the First. few pre After the ceremonies attending the Coronation of Edward

wowell jarations were made: there was no time cven to wait for the the First and Eleanor of Castile, the first king and queen to
he At- Archbishop of Canterbury. who was out of the king lom, be crowned together, five hundred “great” horses were “let go

nsur- “speed being safest to supply the vacancy of the throne.” and at libertie (catch them that catch might)” by the King of
§ i Scotland who had come to do homage, and some of the great
of olc :

the providing of “good swords™ heng accounted “more cssen-

tial . . . than the long preparing of gay clothes.™ nobles- an episode which disposes us to think that our an-

38, Stephen’s Coronation was attended by various ill emens: cestors were to be congratulated on the quality and supply

docs a there was an awful storm: the consecrated wafer dropped to  of norseflesh in the country in 1274, Edward was the first

d from the ground; the last Benediction was omitted. Sovereign to be crowned in the Abbey as it now stands, amd
“Tvre The Coronation of greatest interest in Henry the Second’s his son. Edward the Second. was the first English  Sovereign
e, g ]

‘ to bhe enthroned on the “Stone of Destiny.”  Brought by Ed
ters of .

Feion was not his own but that of h's young son. whom Henry
caused to be crowned in his own 'fatime by the Arvchbishop of ward the First from Scone, it should long since have heen
York: an usurpition of the rights of the See of Canterbury returned to Seotland under the Treaty of Northampton (1328)
which led indirectiv. if not directly. to the murder of Becket. but notwithstanding a percmptory command for its restora

A\~ with R rh:n‘ni the First. him;ull' a romantic personality. tion to Scotland addressed by Edward the Third to the Abott

we have the first full deseription of a C‘oronation ceremony and Convent of Westminster the Stone still remains in West-

in the Abbev it will he worth while to enter into a few ol
it in succession.  Only onee has it left the Abbey: and then for

minster Abhey to be the Coronation Throne of each Sovereign
pon the

eet was

the detadls connected with
A\t an early hour in the morning of Sunday. the 3rd of April.  Westminste Hall to be the seat on which Oliver Cromwell
1180 the Roval bed-chamber was invaded by no less than fomn wis installed as Lord Protector

d make It must be some satistaction to every patriouie Scotehman

not, of
erected

Archbishops (Canterbury. Rouen. Tours. and Dubliny. all the
Bishops of the K ngdom. the officiating abbots and clergy. who. to read that Piers Gaveston, the favourite, to whom Edward

preceded by the bearers of the Cross Holy Water. and In- the Second confided all the arvangements for his Coronation,
Ive him . ‘ .

g cense. led Duke Richard to the Abhey Four bharons hore a irritated the nobles by his insolence (actually presuming to
tomb o : '

large wax-lighted taper apiece: one  carl (Pembroke) the carry the Crown himself), and generally so "li"“‘”l'"‘y!"‘l mat-
nd two Seeptre and  (ross  another (Salisbury) the Rod and Dove: ters that one knight was crushed to death. the officiating pre-
coritre three earls (Huntingdon. brother of the King of the Scots. lates were hustled  the bhanquet was delayed till night and
call f Montaigne. and Teicester) carried swords in golden scabbards: then badly served.
valls o In passing we smile at the tears which Queen Isabella fore-
Stanley.
ul light

's Coro-

then followed six earls and barons with a coffer containing re-

Jic=. over which were spread the royal mantle and vestments: ed up when her son. Edward the Third (for whom the Sword

next the Earl of Chester. bearing on high a golden c¢rown of State was first carried), was being crowned in the place of
studded with gems. next Duke Richard. supported by the  the husband whom she had been instrumental in deposing: we
je prox- = A

woods,

1es. the

Bishops of Durham and Bath (who still support the Sovereign tenderly regard young Richard the Second. bhorne away ex
ceremonial on the shoulders of his new

on like occasions) under a silk canopy horne by four barons. hausted by the long
Mavine sworn the usual oaths Richard was stripped to his  knights: we admire with reverence the “Ampulla.’” the Gol-
den Eagle with the holy oil for anointment. used for the first

and: in

1 and drawers and shirt, anointed on the head. shoulders, and right
pad 1

arm a consecrated linen coif being placed on his head, robed time for Henry the Fourth, given. as the legend is. by the Vir-
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gin to Becket when he was exiled in France, by him concealed
in a church at Poitiers. discovered under divine inspiration by
a “holy man,” who gave it to the first Duke of Lancaster,
who in his turn gave it to the Black Prince, who deposited it
in the Tower. The relic was mislaid. to be found by Richard
the Second in the last year of his reign: we shake our heads
at “diverse interpretations” signified by the great storm of
wind with snow and sleet which swept round the Abbey on
Passion Sunday 1413, when Henry the Fifth was being erown
ed. We have no time to do more than glance at Henry the
Sixth, only nine years old. “beholdinge all the people abowte
sadly and wisely™ as he ~its on his Throne in the Abbey, or
to criticise the elaborate and indigestible fare laid before him
at his banquet: red soup with white lions swimming therein,
white soup with a red antclope. “a c¢rowne about his nccke;”
jellies and haunches of venison with “Te Deum Laudamus”
neatly picked out; hoars’ heads in castles of gold; erisp “Iri-
tours” and other delicacies which must have sorely teapted
to youthful excess the poor child, for whose edification such
devices in paste as St Edward and St. Louis in fuM armour,
St. George and St. Denys presenting him (Henry) to the Vir-
gin, with the infant Christ on her lap. were also provided.

Edward the Fourth darved not assume the Crown, till, sit-
ting on the King's Beneh at the end of Wesiminster Hall.
he had been formally dlected King by the Lords Spivitual and
Temporal and Commons assembled.

Richard the tawd and his Queen not only walked from the
Hall to the Abbey with bare feet, bhut sat naked from the
waist uwards to be anointed

Henry the Seventh. not content with a Corouat’on by Tord
Stanley on the hattleficld of Bosworth with R-chard’s Crown.
found hanging on a bush, songht » repitition of the ceremony
with fall rites at the practised hands of Cardinal Bourch er,
who had already officiated for two Sovercigns It is sign fi-
cant that Henry Seventh was the first Sovercign who thought
it prudent to he attended by Yoemen of the Guard

We may pass by the claborate ceremonial and profuse han
quet which needless to o say, attended the Coronation of <o
magnificent a monarch as Henry the Eighth and of Katherine
of Aragon.  We stop. however, to see the Lord Protector
Nomerset share with Cranmer, the Primate. the honour of set-
ting the Crown on the head of another Boyv-King. Fdward the
Nixth, and to note that a Bishop of Westwinster for the only
time has superseded the Abbot or Dean in the office of “fin
structing”™ the Sovercign on this great oecasion: to glanee
with interest at Mary as the first Queen Regnant to oceupy
the Throne of England and speculate as to the probable fate
of the Arcehbishops and other great personages who were not
present at her Coronation; fo listen to the Litany. Epistle,
and Gospel read in English for the first time at a Corona-
tion Ceremony hefore Elizabeth, and hear that great “states-
woman™ proclaimed ax most o oworthy Empress from the Or-
cade Isles to the Momntaynes Pyrenei”™ and remark that only
one Bishop is present: to swile at the ungainly ficure of the
first King of Great Britain and admive Queen Anne of Den
mark’s Tong flowing hair: to sharve the general  superstition
beeause Charles the First has exchanged the customary rohe
of purple velvet for one of wh'te satin an unlucky colour. to
notice that Lawd, B'shop of St David's and Preberdary of
AWestminster, has usurped the Dean’s place, to have o last
look at the Ivory Comb of Sto FEdward before it disappears
when the rest of the Regalin cappraised at  €2647 Ss 4d) was
broken up during the Commonwealth, and to tremble ot the
turther had omen of an earthgnake

We must take special notice of the Coronation of Charles
the Second on the 23vd of April. 1661, but we will desert Mr.
Pepy s who insisted on going at 4 a.m. and omy got a place
hich up on a seaflold where he vemained  for seven hours.
Our magnificent friend. Lord Sandwich, is there with St 1d-
ward's stafl in his hand.  The chiefs of the great honses of
Herbert  Montagu, Russell. Stanlex and Talbot and General
Monk. now Duke of Albhemarle, bear the new Regalia, provid-
ed at a cost of €31.978 95 11d. by Sir H. Viner, the K'ng's
goldsmith: the Lord Tigh Chancellor is. of course. present,
the celebrated Fdward TTyde. three days bhefore ereated Farvl
of (larendon to be grandfather of two Queens of England.

Preceded by a long line of .Tudges. Churchmen. Privy Coun-
cillors. Peers. and Courtiers. with the bearers of the Regalia

and the great officers of State immediately before him, King
Charles advances, beneath the silken canopy supported by the
Barons of the Cinque Ports, his train borne by the eldest sons
of peers, to a chair covered with cloth of gold, and the cere-
mony commences. It is the Bishop of London who calls for
the Recognition and officiates up to the moment of Anointment.
Then the north door of St. Edward’s Chapel opens and forth
comes the bent figure of the venerable Archbishop Juxon.
“vested in a rich ancient cope,” too old and weak to perform
his whole duty. but just strong enough with his own hands
to anoint with the holy oil and ¢rown withh St.  Edwards
Crown the son of his loved master, who he had attended on
the scaffold. For more reasons than one the mystic word
“Remember” must have been ringing in the old prelate’s ears.

The day is to emd with a ficht in \Westminster Hall between
the King's footmen (whom His Majesty forthwith imprisoned
and dismissed for their unseemly conduct) and the Barons of
the Cinque Ports for the possession of the canopy with its
silvered spears and silver-gilt bells; and with a terrific thun-
derstorm in the evening. apparently out of a servene and fair
sky, which recalls the carthquake on the last occasion.

With few earlier Coronation proeessions are we so well ac-
quainted as, thanks to Sandford's well-known book, with that
of James the Necond and Mary ot Modena.

We will stand with the crowd in the Broad Sanctuary on an
\pril morning (again the 23rd) in 1635 and wateh the great
procession as it files by over a railed platform. covered with
blue cloth (to become the perquisite of the Hereditary Grand
Almoner), stretehed from the north door of the Hall to the
west door of the Abbey

On either side the ground is kept by His Majesty's Horse
and Foot Guards. At length the procession emerges from
the Hall, led by the Royal Herbwoman with her six maidens
strewing flowers and herbs and to the noise of drums  and
trumpets.  Nome notable figures at once caten our eye. Ve
instinetively draw back as we meet the scowling gaze of Si
George Jdeflreys, Lord Choef Justice of the King's Beneh. soo.
to make his name a by-word for judic’al cruelty and servility:
we notice that the robes of the Baroms for the first time are
of velvet instead of cloth. an advance on the privilege of wean-
ing Coronets. which had been granted them by Charles the
Second. OF the small company of e’'ght Duchiesses the names
of no less than three recall the scanda’s ot the Coirt o ol
Charles the notorious Barbara V lliers, Duchess of Cleveland;
their daughter-in-law. Isabella, Duchess of Grafton: and Anne
the great Scottish heiress and neglected wife of another of
Charles’s sons (not his son) the ill-fated Duke of Monmouth.,
But a gentleman of the Bedehamber, who is walking alone, es-
pecially rivets our attention This tall handsome oyraceful
nman. of some thirty-five years. with a  winning smile  and
charming manner, is John Churchill, Baron Churchill, ot Ay-
mouth in the Peerage of Scotland, To-lay he wears no
robes, not being a peer of England, but ere long he will le
entitled to every honour and decoration which a Sovercign
can bestow

We will push through the crowd and get a place in  the
Abbey. just in time to sce the Crown totter on the head of
the King. to be saved from falling by Ienry Sidney, with the
observation that “this is not the first time that his family had
supported the Crown.” (Sidney will. nevertheless. in three
vear's time with the same hand which now  supports the
Crown sign the letter inviting William of Orange to come over
and remove it.) Then. hurrying back to \Westminster Hall
(hearing on our way of another bad omen—the rending of the
flac on the White Tower. hoisted to announce the crowningi,
we learn that in all one hundred and seventy-five dishes have
heen provided for their Majesties' table alone, and that the
Yotal number of dish s at the banquet is no less than  one
thousand four hundred and forty-five.

Four vears later we are again in the Abbey to see William
and Mary-—he low in stature, cold in manner. she stately and
amiable —walk side by side. joint Sovereigns, with the Sword
of State between them. Contrary to the practice .since the
ceremonies have bheen held in the Abbev, the dav selected is
neither a Sunday nor a holy day. Their Majesties are some
two hours late in arriving. Whilst preparine to start the
disquieting news reached them that James had landed in
Treland. and Mary has just received a nasty letter from him
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him, King threatening her with a father’s curse if she is crowned whilst Queen to become the wife of a country gentleman (to whom
‘ed by the either he or her brother is alive, which epistle doubtless ais- belonged the first Derby winner), and later to be the mother
sldest sons turbed Her Majesty’s equanimity. We are even near enough by a second husband of the celebrated Napier brothers.

the cere- to hear the snub which the Queen addresses to the Princess The demand for seats on the line of the procession from

) calls for Anne, who pities her sister for her fatigue and is tartly told Westminster Hall to the Abbey was enormous; they let from

nointment- to mind her own business and that a Crown is not so heavy a guinea to five guineas each, as against a few shillings at
and forth as it seems., As a recognition, perhaps, of the Parliamentary the Coronations of the first two Georges, and houses for hun-

op Juxon. title of the new Sovereigns. the Commons as a body have for dreds of pounds. In the Abbey tihe King showel his devout-
o perform the first time been invited to the ceremony. We notice that mness by removing. on his own initiative his Crown before re-
wn  hands for the first time since the Coronation of Edward the Sixth — ceiving the sacrament. For the last time appeared repres n-
Edwards the Bible is presented as part of the ceremonial, that the num-  tatives of the Dukes of Aquitaine and Normandy, relics of

tended on ber of prelates and judges is scanty, only five of one and four the days when the King of England could claim sovereign'y
. : . s o £ = (=]
stic word of the other, and many notable personages are conspicuous by  in France. Though only pages about tne Court (at the Covo-

te’s ears. their absence. We appreciate the applause with which the  nation of George the First they are deseribed as “players”)
11 between eloquent sermon of Bishop Burnet is received. On leaving these individuals ranked for the occasion before the Arch-

mprisoned the Abbey we are reminded of the peculiar circumstances at- bishop of Canterhury and received. at ome time at any rate, a
Barons of tending the event, when we see the streets lined with Dutch  pension of €1000 a year. The interest of the Coronation

with its soldiers. ceremonies of George the Third seems to have been centred,
‘ific thun- Very different was the position assigned to Prince George however rather in Westminster Hall than in the Abbov.
cand fair of Denmark by Queen Anne. who was crowned on St. George’s  The Champion was again to the fore in one of “His ,\l:lj(‘.\l_;"s
on. Day, the anniversary of her father’s Coronation, and very dif-  best suits of white armour, mounted on a fine white horse,”
y well ac- ferent, too, was the appearance of the Queen from that of her —an animal which in itself presented an intersting spectacle,
with that sister. Anne’s husband was allotted no place save that of an  being the same which George the Second had ridden at the

English nobleman. and she thougih only thirty-seven yoars dattle of Dettingen. Age, doubtless, had subdued the ar.loar
TV on an old. was so crippled by gout that she had to be carred in her of tiis fiery steed. if it was indeed the same which on thit
the great chair or supported throughout the greater part of the cere occasion bolted with George. and nearly carried him into the
red with mony. Sarah, Duchess of Marlborough, is said to have per- arms of the enemy. The dramatic feature of this banquet,

ry Grand formed some of the offices of the Lord Great  Chimberlan however. was the presence of the young Pretender, who was
v . = o
Il to the with a sprightly girl of thirteen as her train-bearer, to make hiding in London under the unromantic name of Mr. Brown.

her marx afterwards as Lady Mary Wortley Montagu, and whom curiosity seems to have led to Westminster Hall to
v's Horse The dearest ambition of the lectress Sophin, “the most ac- witness the r:-]nrwm*ﬁlz\lhu of the Royal House, the success-
ges from complished lady in Europe” had been to ascend the Thro e ful competitor of his own, pass along, C(rown on head anl
maidens of England, but her son was in no hurry to leave his beloved Seeptre and Orb in his hands. his Quecn beside h'm, to take
ms  and Hanover. When he dil come George the First made his en- his seat at the great banquet. Prince Charlie, with whom
we. e try into his new capital s'tting cold, impassive, sullen in man- were doubtless many a “Redgauntlet” anxious but not daring
20 of Sir ner. with his edest son by his side. whom ne forbade to ac to aceept the Champion’s challenge, may perhaps have augur-
nehi. 000 knowledge such greetings as they received. ed well for his own cause when he heard that durimg the cere-
servilitys Bolingbroke and Oxtord, anxious to display an outward loy- mony in the ‘,\I;lu-_\ the larcest jewel had fallen from his ri-
time arve alty to the new dynasty. were prominent figures at the cere-  val’s (rown
of wear- mony, which seems otherwise to have presented no specil George the Fourth’s Coronation was remarkable for its pro-
wles the feature except in the absence of the King’s wite, the beautiful  digious cost (nearly  €240008), for its consequent magnifi

he names and witty. but unhappy.Sophia Dorothea, imprisoned in the  cence, for xlu“}m-.-(-n(-w of no less than five Dukes of the Biood

onrt ol Castle of Ahlden, Roval all the King's hrothers, besides his son-in-law, Prince
leveland; “Dat is von big lie,” remarked Geerge the Second to Siv Leopold. already a widower: for the last procession from
nd Anne. Robert Walpole as, breeches in hand, having been disturbed Westminster Hall to the Abbey: for the last banquet, for
other of in an afternoon siest the new Monarch received his father's the Tast appearance of the Champion: for the i'ladvised and
mmouth, Minister, who had galloped in hot haste from (‘helsea to Roeh- fruitless endeavour of Queen Caroline to assert her right to
Uone, es- mond (killing. so hix son Horace declares. two hors s in the be present: for the heat of the day (the 19th of July, 1821),
araceful fury of the ride) to amnounce the news that George the st and the exhaustion of His Majesty l

ile  and wis dead. but. nevertheless, the cholerie. pompous ] ttle man It is sad to relate after our thrill of excitement over the
1.t v was duly crowned inoogreat splendour in October, 1727 wilh - Dettingen  war-horse, that the Champion on this—his last

ears no Queen Caroline of  Anspach  covered with jewels. many her opportunity of making his challenge—was mounted on a pie-
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own  others borrowed from “ladies of quality.™ otheis a
hived from Jews and jewellers. a capable. sensible  woman.
whose influence over him her hushand well knew hu would
never acknowledge. Then. too. as a Duke of Devonshire
Lord President of the Council

Great was the enthusiasm when George the Phivd sneeeed-
od: horn and bred in Engiand. English was his motber tongues
his Tove of sport and country pursuits ormon zed with e
national eharacter. whilst his domestic virtues <tood out m
strong contract with the open infidelitics of his father  ard
immediate predecessors on the Theone: 01 the vo rg Kong as
he looked about the time when he ascended the Throne we
have a pleasing picture inoa letter of Laay Susan O Brien <o
out in the chaming “Lite and Letters of  Laay Sarah T.en-
nox.” reeently pablished by Lady Hehesters AWiiting in 1820
in her old age for the henefit of a nicce. Lady Susag bids oer
realize that the poor old man just dead was. in his vouth.
fine. pleasing-looking  of @ healthy  complexion. with  fine
teeth; happy and good-humouredlooking.  Such did Geo ge
the Third doubtless appear as he stood with his bride to be
crowned in 1761 by Archbishop Secker who had already bap-
tised confirmed. and married him. Punectilions as he was in
all religious observances, one suspects that THis Majesty (be-
ing a voung man of some susceptibility) cast a olane: from
time. to time hoping to detect the enchanting visage of his
first love, the same Lady Sarah Lennox who missed beiny a

ain - Dbald Dlack and white horse from Astley's Amphitheatre. while

the Earl Marshal took care to provide himself with another
well-traned an'mal from the same emporium. rejoicing in the
name of “Bllv." However, we have the word of Sir Walter
Seott. who was present, for it that “the voung Lord of Seri-
veslbayve looked and behaved extremely well.”™ though Sir \Wal-
ter's antiquarvian susceptibilities were hurt because the (Cham-
pion’s shield wax a “rondache™ (Highland target) and not a
three-cornered  “heater-shield.”™ We need no assurance fron
the same great authority to make us helleve that one of the
Clampion’s supporters. the Lyl Jlizh Constable, the Duke
of Wellington “with all his laurels moved and looked desery-
ing “the baton.'™  The Duke. it max be remarked. rode one
of his own chargers, as did the Marquis of Anglesea.  who
showed  savs Sir Walter, the most exquisite grace in manag-
ine his horse. notwithstanding the want of his leg, left at
Waterloo. The King had hardly left the banquet hefore
the wildest confusion ocerrred, accompanied by disgraceful
spoliation.  The occupants of the gallery. who had sat fast-
ing from early morning till then—nearly 9 p.m. —rushed down
into the hody of the hall to satiate their hunger and thirst
with the remains of the feast. Every winehottle was em-
ptied. every dish clean swept hy this mob of ill-behaved well-
dressed men and women. Looting. too. was the order of the
moment. Silver forks and spoons, gold plates and gilt table

ornaments disappeared into the pockets of the” men or folds
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of the ladies” dresses. Nothing but the personal intervention
of the Lord G(reat Chamberlain prevented the tables leing
cleared of the whole of the Coronation plate, as indeed hap-
pened in Queen Anne’s time. So great was the crush and so
inadequate were the arrangements for the dispersal of the
company that it was three oclock in the morning before the
last of them Jeft. Sir Walter Scott apparently missed this
edifying orgy; for he sums up his well known (l(wliplinn of
the Coronation by saying that those who witnessed it “‘have
geen ascene alceulated to raise the country in their opinion,

and to throw into the shade all secenes of smilyr magnificence,
from the Field of the Cloth of Gold down to the present day.”
By the time William the Fourth suceeeded g reaction had

set in, and neither His Majesty nor his Ministers had any in-
tention of throwiag into the shade the splendowr of the 1-st or
any other Coronation. The new King disliked ostentation as
much as hiy gorgeous brother loved it; economy prevailed ; the
Reform clord was lTooming big on  the political  horizon,
There seems  even, from some corregpondence between the
King and Lord Grey, to have been a question whether there
should be any Coronation at all.  With some incongistency
Lord Brougham, the apostle of reform and econymy, raised
doubt s whether the services ¢diavimed to be rendered in \West:
minster Hall by the holders of certain manors and great offi-
ces ought o e dispensed with. However, King Williim and
Queen  Adelaide were eventually  crowned  with becomin g
dignity, and the coremony was confined (o the Abhey . Thee
Princes of the Blood Royat attended: a great reception was
accorded to Lord Chancellor Brougham, looking, wrote Iord
Macaulay. like Mephistopheles, and to the Prime Minister,
Farl Cirey. as. haughty. and distinguished even in those bril-
liant swroundings, he strode along carrying the Sword ot
State: the hero of Waterloo, for the second time exercising
the office of Lord High Constable, had to be contint with a
rn-,\]m-lful .-m»lni( nand no more

We have now  travelled through many centyries since we
stoal with the Conqueror in Westminster Abbey and  lave
reavehed the Tast of the Coronation ceremonies hitherto cele-
hrated within its walls; the two scenes present a most strik-
ine contrast. It evervthing comected with Queen  Victoria
i too pear aml sacred to us all to be treatel in the light
i cnrsory manter in which we have dealt with earlier Cloro-

e tions

INSURANCE NOTES.

e Unions Mutnal of Portland. Me.. is rather given to the
wse of Dright bits in its illustrated quartely Here ave a few
speciments: - When Bilkins was away  from home on g long
business trip. he got a Tetter from his wife that sill puzies
hitm Tt ended thuss Baby is well and Jots brighter than she
used Lo be o Tloping you are the same. | remain, Your loving
wite '

T serits of revival sorvices was ln'il]g_v heldd in 3 Westan
citx s and plicands giving notice of the serviees were postedin
conspicunts phaces . One day the jollowing notice was posted
el Ts Location and  Absolite Certainty . Thomas Jons.
havitone soloist, will sing “Uell Nother Il Be There.”

SDeve Teachor™ wrote JittTe Bdith's mot her. splegse exepse
Edith For not comiing to schoal yest erd vy, as she fell i (he
aut to By doig the saome yvon will greatly oblige her moth-
er.”

It is not often that walinzerers are confounded so em-
phavticaddly as o was the one who appearel  the other day in
the Maryelone Comty Conrt. savs the London  Insuranee
Review A plaintifl. climing compensaton for persoml in-
juries, “waid that in consequence of his collirhone having heen
broken. though re-united. he contld not close his fis{, and s
arip hivd become less irm. He was called up to the bench e-
side his Monour Sir W, Tucius Selfe. Dreo Oldield. for the
Taw Acecident Iiswanee Company,  directed tne subject to
plice hisleft hand in the judge's right, paim to palm, push Lis
own pight hand well into his breeches pocket. and stand  tip-
toe on bhoth feet Having assumed this position, the surgeon
gave him a slight push forward, and to save himself from
falling he clenched his fist <o fimly that his [Tonour squirmed

and called out,“That grip is firm enough’ at whicl there was
much merriment .

—A. man who isin debt has a special need for Life Insur-
annce. If he is well and has good luck he will be able to meet
his obligations. There are, however, a hundred contingencies
that may arise. He should he prepared for the unusual. Lt
a man hada mortgage on his property he would be very gad
to pay a little higher interest rate if the mortgagee would
agree to cancel the mortgage in case of the mortZagor’s death
if it had not Leen paid.  That is a stiiking way of present.
ing to a man who has his house or property mortgaged. the
benefit of a Life Insurnee policy,  The life company agrees
to pay off the mortgage in case the mortgagor dies. Then in
addition there is an equity in the policy that he would not
lave in the supposed guarantee of the mortgagee. The life
policy grows more valuable with age. Even after it has
served its original purpose of protecting the hore against the
mortgage. it still is in force after the mortgage is paid, and
offers that much more protection to the family. —“The Spec-
tator.>

—sSemitor Joln F. Dryden. the well-knowy Insurance Presi-
dent, announces that his committee has succeeded in raising
$106915, which is more than is required for the erection of
a national memorial tower to the honour of the lat: ex-Presi-
dent Girover Cleveland. whose later years were spent ip insur-
ance work .

—Ilere isa bit of wisdom from the American Grocer; “One
catise of the high cost of living is undoubtedly keeping up the
thousands of insurance agents which are seattered all over
the country. Our little village of about 5,000 has about
thirty inswrance agents that live off the producers and off
working people.” Another cause is I)()Sﬁih].\' the large num-
ber of retail grocers who thrive on their profits from produc-
ers and working people!

Nuite an agitation has been started in New York against
against underwriters” agencies, or the holding of several in-
surapce agencies in the same office . Those in favour of the

plan have not lheen heard from. so far.

—The Phoenix of LLoudon has now started an improved risk
department

—Seven hundred and fifty-one persons who were insuyred in
the New Yok Life died in the wmonth of May. 1911, twenty-
siv of them hav'ng been insured less than a year. Their
heneficiaries received $2.182.494.67 in cash .

COLION  GOODS.

It will no deubt give occasion to a good deal f  @quiry

in the United States that the textile industry is dedinmg on-

Iy, or minly. in that Republice. New England was’in the
habit for accountng for any dullness in it cotton making, by
taiving of the yapidly growing factories of the New South,
which robbed it of 1= old monopoly . This year, ang last. the
bigh price of raw material was Dlamed. an arvetment which
vould have possessed  greater foree if the worll bought less
cotton goods ineonsequence No doubt, general pravde s
been terribly dull in the  States. hut that  should not Lave
aflected exports, and atany rate, there is improveinent every-
where this summer, as all official statements from New Yok
and Washington prove,  The cotton goods makers haye felt
none of its henelicent effect. however,  Some or the largest
mills have  heen compelled to close  temporarily, and nearly
all avre on shovtencd time, with us great promise of improve-
ment

Owr British advices on the other hand are most cheerful
over this trade. The Textile ,\Ion'llrl\, perhaps. the best in-
formed of all the trade joumals upon this subjeet says in its
last numeber. reviewing last month's trade:—

“Turning to Kxports. an inerease in shipments of cotton yam
is recorded. to the extent of 3430900 Ih. in quantity and of
238410 in value. which is equal to 22.] and 21.6 per cent
respectively . The exports of cotton jpiccegoods alsg advare
od-by 94181400 _\';n'«lx (or 20.9 per cent) in ql\'dlliil‘\‘. and by
C1LA8) 564 ($7.427.020) in value (or 25.3 per cent) . Of this
increase the takings of India accounted for more than 47 mil*
Tion yards.  In worsted and mobairyams exported there were
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satisfactory increases. In worsted fabrics, however, a de-
crease is again to be noted, and on the five months of the
year these tissues are down both in quantity and value. As
some off-set, the export of woollen fabrics has inceased by
879900 yardsin quantity and £140,633 in value.”

There had been talk about putting the Lancashire =ills on
short time, but this will readily be accounted for, when it is
explained that it was the “American” ie.,in this case the
United States, sharehollers, who voted for the curtailment
of output.

Prohably the cheap labouwr in England, which is loudly de-
cried by the agitators and populists in New Englind have
made it possible for Lancashire to' go on improving in posi-
tion, while Fall River is shortening hours, and closing mills.
However, Canadian mills are doing well. and keeping up with
divilend requirements, though paying gool wages. No doubt
our acuite Yankee friemds will direct some enquiry into the
reason for the present state of things, to discover why they
are suflering a depression felt nowhere else in the manufactur-

ing world.

AN IMPORTANT APPOINTMENT.

The (Canada Life secures the services of Mr. T. G. Me-
Conkey as Superintendent of Agencies . M. T. G. Me-
(‘onkey. who has been for some years past the Superintend-
ent of Agencies for the North American Life Assurarce Com-
pany. and recognzed as me of the most successful field men in
(anada, has been appointed by the Canada Life as their Sup-
erintendent of Agencies. It is well known that Mr. Me-
(‘onkey has macde a name for hinxself as 2 good organizer and
prodwcer. both in connection with his past work =5 Agency
superintendent and in the active interest he has taken n
the Life Underwriters’ Associations throughout (anada. He
first entered the life insurance business through the Montreal
office of the New York Life, afterwards becoming their
Agency Supervisor for Ontario. For seven years he was Pro-
vincial Manager of Quebee for the North Amerian Life and
later went to Toronto to superintend their Agency forces.
In Asseciation work he has been the meins of promotling a
large number of the organizmtions in Camda. and the form-
ing of the Doninion Assodation. of which he is lHonorary
President . was largely due to his efforts.  In the organintion
of the fiell forces and writing of new business the practical
experience and ablity of Mr. McComkey will undoubtedly be

of great service to the Camada Life Assurance Company.

SUPERSEDING  LOCOMOTIV E!

Lt is probable that the momno-rail (ramportation system,
whereby a very light railvay propelled by gasoline runs along
A stout fence by the road side. will before Tong re v olu tionize
the cormtry side by giving fanmers and villages cheap transit.
of the gmas emgine are immense and inereasing,
solve Dby its ageney  the trouble

The wonders
and it s now proposed to
soorre problem of bringing trains inte cities. without the noise
and dirt of the lLocormotive, ancd also to do away with the ex-
pense of it for light loads, amd suburban traffic.

Touse a poverful steam locomotive. capable of bhaulinz a
string of freight cars half a mile long to ri=h two <mall pas
senger cars from station to statio, on a small hranel Tinel s
the very height of extravagance. The big mghe eats up the
profits of the wndertaking.  On the other hand it would als
cost a fortune to completely eectrify all the small branchlines
o the sieam rairoandsin this comtry. installing power plints.
distdibuting stations. overlead wires or thinl rails.

e mew gas-dectrie passenger ears doawiy with the costly
locomotive. with an average life of Lut five years. and. at
the same time. give all the benefits of electric cars. They

operate by eectric power but the elrctric energy wsed is gen
emted right on the car and not taken from a  thivd rail or an

cverhead tro'ley wire.

The cor= are 56 to 70 feet in length, and 10 feel in width,
with an entside shell of pressed steel.

Elect vicity is generated in a small compartment in the for-

vard end. A powerfui gasoine engine is directly connected
to alight weight eectrie dymamo, or generator, of special de-
sign, which will produce fully 200 horsepower. Beneath the
ars are powerful electric motors geared to the trucks in much
the sume manner as those on a modern inter-urban troley car.
With this abundance of power the cars, fully loaded, will make
45 miles an hour on easy grades. which is fully as fast as the
serivee on short lines will permit, where stops are frequent.

There would appear to be no reason to fear a shortage of
gisoline which is now a by-product in the manufacture of coal
ol. Numbers of new petroleam wells are being brought in
continually, and it is now possible to generate the fluid from
the matural gas, which has been lit herto a total loss at many
of the wells.

SOUTLH AMERLCAN POSSIBLLITI1LS.
T Canadd's most important rival on this continent is probably
Argentina. The bg South American Repubiie has  inmense
areas of farm lands awaiting development, and has already
received great sums of money from abroad to ad its progress.
Its wheat yield is already important, and its expor ts of cat-
tle and lides are very laige, and of yeurly inaeasing valae.
A British meat extract anl canning firm wlhich has also large
Lind holdings in Sounth Africa, i possessed of immense estates
i Argenting where it keeps o steady supplyoof 100,000 head
of beeves.  Of late the company has undertaken to colonize
its wild property by letting it out to Poles or other Kuror
prans.  “These who know farm work in England would be
swrprised to see one of these men ploughing.” said the chair-
man of the Argentine estates braneh recently.  “The Argen
tine colon’stlikes to run the furrow as long as ne can in one
line, and have as few turns as possible . \When he gets to the
end of a furow he plonghs along the top and goes down t he
other side; in fact, he ploaghs round in a kind of oblong
shape, inereasing the ploughel area like a snowhall. Often
you see a cultivated plot three miles long by 100 yards wide.
While ingpecting some of this new work last March I one af-
ternom came across a colonist who dwing the day. with a
single plongh had dome 24 furrows wel over % of a mtle
long. This will probably explain wiy they always like a seat
on the plough. and though they probably do not get quite as
straight a line as you can see done in Enghind with a hand-
plough, yet, if their first line is o good one, thev: keep farly
straight afterwards.”?

Unlike our Western prairie seetions. the Argentine plains
have to be cleared of trees. orat least of roots before plough-
ing can be dome on suchv a seale.  With this handicap it is
somewhat curious that the Cinadian West has  leen  over-
Tooked Dy the firm, which curries on it< great selling business

the whole world over .

BUSINESS  DIFFICULTIZS,

Last weeks failures in the: Domimion . according (o Messrs .
FO G Bunn and Cooc ntanbeved 220 against 30 forr th o corres
ponding week Tast year.  Of these only 4 were for amounts
exceeding $3.000.  This week™s list is short, hut the liablities
wre Tikely to run into fairly high tignres inone or two in
stances.

In v o, the following ll;l\l‘..;l*?\iull('(ll Alex . L. MeGhll s,
merchent, Gilen Robertson: Cartan and Ebhy (Waterloo Tan-
nory s tumers, Waterlaoor A L0 Ress, confectionr and fruits,
Port Arthm-.

In Quebee the following have also as<igned: ——Mrs, F. Be-
lisle. milliner. Montreal;  Leondis  Da‘gneani, confectionr,
Terrebonne;  Natiom] Brass Manafactwing <o, (A, a.
Starkey) . Montreal: A N.  Starkey. trader, Montreal s
Philippe Gagne  sowmili, St Phlippe de Nery., A d mand of
assignment has been senved upm . Po Fontronge and Co. .
veneral store, Terre honine.

O. .J. Viau. contract or. Montreal, has sssigned with l'abili-
ties of abont §11700

The Terra Nova, Mines. Limited, of Quebec. were ircor
porated by Teetters Patent issued in July, 1909, with an  au-

a
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thorized capital of $200.000. A. E. Doucet, presidemt; A, B. off the dried mass, which falls like a veil. The product has —The I
Stewart, manager; Capt. John Bartlett, vicepresident; A. a goodsmell, a bright, beautiful appearance and because of its g
La urie, secretary -treasurer, form the directorate. At a meet-  flaky propensity is -called “Kartoffelflocke” (potato flakes).

ing held at Quehec in the office of the President on June 16th, In the press process the potatoes are first pulverized. The
1911, it was decided that the company should be wound up moisture to alarge extent, is then extracted from the mass by ment o.

French fir

and have

voluntarily. - F, M. Stanton was appointed liquidator. means of strong presses. Most of the remaining water is then ed in 18
R. Hemsley, of Montreal, wholesale and retail jeweller, and  absorbed by means of a machine. Whereupon, the crumby- .
manufacturer of highelass enamelled jewellery, who Tas like substance passes into a drying apparatus, which frees it —(ol. S
ltely consented to assign on demand of J. G. Cartwright, entirely of moisture. In order for its better preservation it pointed a
las heen in business in this city for over forty years. He is rolled into eakes like o'leake. Robert Bi
aiginally started in a small way on Notre Dame Stree The last of the three mentioned processes is of quite recent of the Ba

West, and for « time made very little progress. In 1889 he date. and there are very few factories of the kind. The de-

opened @ second and larger store on S, James Street.  He velopment of the technique and utilisation in practice make King
soon after became engaged in the manufacturing of enamel very rapid advancement. Whilst at the end of 1907, there week.  Th
and silver goods, at which le did remarkably well. During  were only 118 desiccation factories in Germany, at the end eent. ‘whidl
NeS his business, although dosely attended to by hinsell, of 1909 there were already 284, which is an increase of over veceived b
his sons and another relative, was unfavourably affected by 150 per cent. i
the prevailing husiness depression, and his sades on manufac As we have already remarked, the most widely extended is

tured articles fell about 10 per cent, but during the mext two the potato-flake system, although the slice process (Alldry-r)
vears business has shown considerable revival. Messrs. P, is of earlier date. The latter svstem is almost withont (x-
\ Ross and Co., are temporarily in charge. but have not wvel ception carriel out in distriets, where sugar-beet is large’y
completed a statement of Tiahilities cultivated. hecause it =erves in this ase to diy the let

Chas. J. Rollit, Montreal, has assigned on demand of R. leaves. which, when dried. provide an exceptiomally valual e

H. Welden. lHis asscls consisted of stock and fixtures, to- food-stuff. Tierefore in the large sugar-beet growing provece Some Téc
gether with real estate in Quebec and Knowlton. The liabili-  of Saxony there were in 1907, already 9 slice-desiceation fuie- ing the

)i
ties armounted {o aboul $43.000. a considerable proportion of  tories against 2 potato-flake factories. But when the des’cm !

ivi 3 1 ti 0! . re closely ider : I il have moun
which was divided amongst Quebee ereditors. Amongst the ion prob'em once became more closely considered in the rea

Quebee mortgage holders were Major Fages. $5.000; Tozer Es potato growing districts the potato-flake factories soon in-
Dunn Es- ereased considerably in number, Montreal I

it, though

tate. £7.242; Dr. Boulanger, $1.,560, and the L. I
tate, $6.500 The principal other creditors were:  C. AL The product is of undoubtedly great value as a livestork old Street
Sewell, $3.050: W . <. Thonas, $6.000; J. T. Quim. Quebec, food and is creeping into use as an article of human diet also.
$1,137; . (. TRenfrew, Quebee. $3.0005; G. 8. Robitaille. Que-  If it is found that the other valuable constituents of the tub-
Wi Price, Queboe,  ersas well as the starch arve preserved, there is no reason why

has réache

serve 3.50.

bee. $2.000; J. (. Scott Quebee,
1000, A, Rhodes Estate. Quebee $1400; and R. H. W elden,  the potato flake should not be greatly used in this manner.
Possibly bakers will find it a convenient constituent in their Merchaiit

nearly any

Montreal $2.100 )
In British Colnmbia: The Revelstoke Sash and Door (o, manu fact uring also . R

2ove i wird L Stewar snt’s furn'shing store, =
Lid . Revelstoke, and the Stewart gent’s furn'shing iy inicreast

Stewart, have assigned e
John FIRE RECORD. stock at b

In New Brunswvick:  Louis Smith, dry goals, ete., St
London offi

has  assigned
s @ 2 1) . . " 3 v fin threware
In Prince Bdward Tshhind:—W . C. Turner, dry goods. cte. cre June 200 did $2.000  damage to the indarated fibreware La Banque

Clavlot tetown, s assioned plant of k. B, Eddy Hull. Que. linfinaries.

The dwelling of A. (. Rouleau. 1355 \Welington Street, was and if the |

gintled by fire Monday. and his five year old son lost his life. thie. Tl

Loss $1.500, Bonds are

DESICC AL ED POTATOES.

Alarge feed barmm of W. AL Burgess, Gull Lake, Sas wiiore inve

They are not content tosit down and bewail their Josses in burned Friday last.  l.oss $10000; insurance $5,000. \nother
) g d ther

Gernuny it there s oy possibibity of preventing  them in the The post office with all its mail, the Govemment telephone L
fulure Fhe fact that of 171G 00000 hushels  of potato s exchange. several business  establishments  and  the  Miller Dominion’s

crown in Chat comntey . 500000 00 hashels were Jost throweh block at Shoal Také, Man.. all went up in smoke when light- of New Bru
decavy, selt scientists toowork to tind oaocure s Tt s possibie ning struek the Miller bloek dwring a thunderstorm Saturday. naturally b
that i deciding wpon a0 panping aned drying system as eflic The total damaze will aimount to $18,000, of which about $13, brawel: at 3
cios o valuable, vew imclust vy has been invented w hiche will 000 was in the Miller block

add to the value of the potato crop the worll oves Fire June 21 did $2,000 damage to the warerooms of the

the Montre:
The Infernational Agriculturil lnstitate has issuxdd o moaro Searfe Vaornish Works, Brantford. Ont, Richard Do
craph on the subjeet, which say= that up to the present there Fire Monlay partially destroyed the Handley House, a ho ville.  Jame
are three potatod siceation processes whicn ares (1) The shay tel in Dartimouth, across the harbour from Ilalifax., N.S. suceeed Mr.
ing process: (20 the ke processs (0 the press process In The insurance, amounting to $3500. is in the Acadia and Hali- At Toron
the first process the polatoes are art into slces by a maehine fax companies SRR ¢ Tl
and are then dried inoa lvrge drom, hy means o hoda'r s The Central Hotel and three dwellings at Bath, N.B., were >
slicing apparatus s builtas an s Allestrockne™ @l dey e, hurned Monday . Looss $6.000: two  thirds about covered bY New
which means that the devoms ey he used to deyoall Kinds of - nsurznee . Companies  interested are: Nova Scotia, $2.000: Jloans, firme

thinks, such s corm. orass. leovves, et e Such ormae himes are Anglo-American $1000;  Liverpool and l.ondon and Globe $l.- cent: 6 mon

chiefly made in Uerdingen on tive Rhinanl in Maglebwrg 00 \Western $350 4 to 4y pel
Backau . Lichtning Tue=day strueck the c¢hureh of St Jean Baptiste ity v LTl
At |»n-wnL sy~tem N, 2 which prmlumw potato flalkes s m Rachel Street, |'<)Ill]'|“f(‘|l\' destroying it. with a loss of 5 ,~

mwre generally adopled. OF the 284 potatodesiceation factor §225000, covered by insurance amounting to $200.500. as fol- 483, B
jes which existed at the end of 1909, 211 of them were oceu- loszws: Liverpool and London and Globe $40.000: T.ond i and

pied i the mann fact e of petato-flikes. I (s casel the Laneashive $30000:0 Atlas $30.000: Royal $20000: Connecticut I.R.R.. 10

com., 81,

pottoes ave fivst of all <tewed  then squashed and i this 81 1.500: British- Ameriean £10.010: Connereial Union $10.000: ‘ Money 11/, 1
pulpy state passed between two rollers highly heated with  Queen $10.000:  Sun $10,000;  Montreal Canada 000, on )

3 months’ 1
steam \s the ro'lers are phiced near to one another the preshyvtery and contents. Aetna. 810.000; on organ. Royal Ex- 20 mark o)
miss passes hetween them Tike a sheet of pavper The heat change, $14,000 =0 mgrkE 4
canses the mass to adhere to the exterior walls of {he rollers. Fire Thursday did £10,000 damage to the Dominion Cloak times.

the slow rotary motion of which ix so regulated that the paste  Manufacfuring Co.. 240 TLemoine Street. The Smith Hard- The propo
is completely dried bhefore {he rollers have twrmed half rouna. ware Co. . occupied the two lower floors and suffered from 46.71. last v

Two knives which are fixed on the ontside< of the rollors ot water. Consols 79
“onsols T
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product has o Tni - e \ e P :
e bl ‘ The‘L Union Fx.xe Insumnc'e Co., one of the largest of the The following is a comparative table of stock prices for the
) flakes). French fire companies, has decided to enter the Canadian field, week ending June 29, 1911, as compiled by Messrs. C. Mere-
rized. The and have opened headquarters in Montreal under the manage- dith and Co., Stock Brokers. Montreal:—

he mass by nt, . Mr F qee Ferrs The ¢ < - -as este ish- N KS H ,

e .I? 1ss D) me o. Mr. Maurice Ferrand. The company was establish STOCKS. tigh- Low- Last Year
ater is then ed in 1828. Banks: Sales. est. est. Sale. ago.
he crumby- Commerce .. .y «u 9 s 158 207 205 20634

ich frees it —(ol. Smart, president of the Smwart Bag Co.. has been ap- Eastern Townships .. .. 14 § 174 1756 161

lervation it pointed a director of the Bank Hochelaga. succecding Mr.  [ochelaga 10 - 5 :

) Robert Bickerdike, who resigned to take the vicepresidency Merchs F‘\_ S ) ki l:“
Juite recent of the Banque Internationale. RS e e o 201 176
1. The de- ) sontredl . cq o ia .. L. 48 257 250
wetice make King George's eftigy will appear on a Canadian coin next Nova Scotia. .. .. .. .. 1 269

( 7 e " . .
1907, thert week.  The honour of first appearance goes to the humble  Quebec . 141 136
‘ , ; ' . « we we o0
t the oend cent, which s the only coin for which the dics have yet been Roval 12 >
A Al .o R 2 2¢ 238

e of over received |»_\ the Mint. Uni
v nion ., . o 5 148

extended is
(Alldry-r)
vithont (x- FINANCIAL REVIEW. \sb

s gy sbestos, com.
the let Montreal, Thursday Afternoon, June 29, 1911.

v o valuah e

Miscellancous:

Bell Telep. Co.
Packers A ..
ng provuice Some record sprinting has been done by certain stocks dur- — Crown Reserve

‘lcnt';m T“.l" ing the past week. It is remarkable that C.P.R. should  Dom. Canners
nm t‘h:.-.\w.lllr have mounted to 243, with nothing specially to account for Do. Pref..
s soon in- it, though that it rightly “‘belongs™ about there few will deny. — Cement. com..
Montreal Power has raced up to 1741, which is excelling the Do. Pref..

livestork old Street Railway amalgamation talk days. Toronto Street Can. Cottons..

n diet also. ) , L.
has reached 14234, Shawinigan 1181, Soo 1433, Crown Re-  Can. Convert..

f the tub-
serve 3.50. The buoyancy of the market is pronounced, and Detroit . .

‘eason why
Can. Pacific

s manner nearly any excuse is good for » boom.
it in their Merchants Bank has also been a leading headliner. reach- E. Can. P. & P.
fing 201 by a wonderful climb. It is a general opinion that Dom . Coal. pfd.
an increase of dividend is to be declared with an issue  of Dom . Iron & Steel, pfd.
stock at bonus rates. The Dominion Bank opens its mew  Textile .. .. .. .. / 679,
London office on Dominion Day, and is also issuing new stock- Do. Pref.. .. .. .. .. 2: 101 *
)

fibreware La Banque Internationale has about concluded all the pres Halifax Elee. Ry. .. .. i ‘ 143

liminaries, prior to opening its doors.  Montreal is stronger, Lake of Woods .. .. .. 110 143

Street, was and if the present talk of a plum has foundation, will go fur- Mont. Light, 1. & Power 12.690 166 1683
H H B V73
st his lite.. ther. There is still some little hiteh in Mexico, lowev.r. lont. Cotton w132 148

Mont. St. Ry. .. .. .. 270 2929

Bonds are stronger, and purchasers had to pay an advane.: )

Sialk — . Nteel ( orpn. . ... 3396 583 561/

S By L where investments was sought after. < L 2
: Steel, ( of ( . 113+ 24

’ Another bank has been driven 4o establish a branch in the Do, Prot : : s

, telephone : .o 90

he Miller

vhen light-

Dominion’s trade metropolis. and the opening by the Bk N.N. Nteel & Coal. .. L, 144) 100
Ogilvie .. .o o 5o im0 o 3¢ 1291, 1291,

of New Brunswick of a hranch at Montreal in September, will
Dow Pref.c ov 50 pe oo § 1221, 123

Saturday- naturally bring promotions. L. Robertson. manager ol the
A A D ) Ottawa L. & . 201 3 3
about $13, branch at Halifax. has been selected to be the first head of P . ;8 -
enman’s, LLtd. .0 0 94 a7 =3
{he Montreal branch. Ilis place at Halifax will be taken by  Quebee R i 4
e ot the - : 1 : ! : ‘,fu e Ry, . o 400 631/, 647
Richard Dole. now in charge of the office at East Florence- Rich. & Ont. Nav. C 2678 1B 18 1191
e, 2 lo ville. James Powner, at present manager at Chipman, will Shawinigan. . .. .. . 6414 114 I]le
Noo.com. L. L 3112 1391, 1423,
YD =74

‘ax, N.S. suceceed Mr. Dole at last Florenceville i

) roite . . B . oronto Nt .. G300 ¢ e

and Hall A\t Toronto, bank quotations: Commerce, 24y Dominion, — X " 361, 1443
- ) Vinnipeg Ry . 30 . 9201 9201,

] 239145 Traders. 145: lmperial. 2281, b t

V.B., were N .

covered by

ja,  $2.000: loans, firmer; €0 days 2Y, per cent; 90 days 21, to 23 per

In New York: Money on call 2y, <o 2V, per cent. Time Bonds:

. ; : Cement .. . 7100"
Globe $1.- cent: 6 months 314 to 3% per cent.  Prime mercantile paper. ])' w e e 1100 106 991
) oni (Canners .. .. 4000 104 103
4 to 4% per cent. Sterling «xchange, strong. at 4.84.25 for . ’
n Baptiste : . o - - : : Dom. Cotton .. .. .. ., 14000 102 1013
G0 day bills, and at 4.86.25 for demand. Com vercial bills, Dom. Iron & Steel .. .. 11.000 05 041

a loss of )
: Mexican dollars. 45, U8, Steel.  Power 414, p.e. .. .. .. 7000 0991, 09

00. as fol- A0, Bar ailver, § b
i pid., 11834, Amal. Copper. 69%; X. Y.O. wiid Rubber is a3 . e 11.000 991, 99
Quebee Ry, . i3 53 12300 831, 83

‘onnecticut 1.R.R.. 1091 .—In London: Bar silver 2434d per ounce. N
B Can: P: & P. ,. .. 1000 81 S1

m $10.000: ! Money 11, to 13, per cent. Discount rates: Short bills and  p.ytite 9250) 051, 9
IR 25 251, 951,

com., 781

83

f
000 . on R i ) .
) 3 months’ bills. 214 per cent. Berlin exchange on London, \Vimneper Elee 1000 104 10
Royval Tx- ) ) ) 3 Gt : 4
20 marks 421, pfennigs. Paris exchange 25 francs 311, cen- Dom. (Coal. . - .. 10.000 971, 971, - 071
rion Cloak times .
lith Hard- The proportion of the Bank of England reserve this week,

ered from 4G .71, last week 32.49 1 . .
Montreal hank clearings for week ending June 20

Consols 79 916 for money and account. $47.001.751: 1910, $38.870.502,
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Canada’s trade for the first two months of this fiscal year
totalled $112,170,119, which is seven millions better than for
the <ame period last year. The imports totalled $74,936,779,
a betterment of five and a half millions, while exports of uo-
mestic produce totalled $31,098,988, a falling off of one and
3, millions.  For May the total trade was $67,748 230, a bet-
terment of eight and a half millions. Exports totalled $20,-
155.756. an increase of two millions, and imports totalled $43-
257805, n gain of four and a half millions.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, June 29, 1911.

The whole world appears to be rejoicing over favourable
weather, and grains. textiles and grass products. promise re-
cord returns this year. Comparative cheapness ought to re-
sult ., Wheat prices appear to foreshadow this already.
Meat cannot be grown in one year. and prices need not be ex-
peeted to show marked reductions, though undoubtedly last
season’s great corn crop has helped to bring this about. The
wxport market is dull. though lumber, and beef are going for-
ward steadily. as well, of course, as grain. l'extiles are in
demand on this side the line. and Canadian mills are in
ditferent condition from the New England cotton mills,
fact,

vood
very
which nre averaging only four days work a week. In
the retail trade in country parts is buoyant at present, es-
pecially in the West. Stocktaking is over. aad the heavy
fall UI.(]l'l* are. being sorted and packed by the wnolesalers.
The quantity of builders® hardware leaving the city is >'m"
prising to strangers though dealers acknowledge only - fair
Possibly a break in priees following po’it cal
for. The steel trade is  unusually

to vood trade
events is heing  Jooke
heavy as a whole, though slightly disorgan zed.  Grocers are
SHill awaiting canner’s convenience, and are looking for news

of the Pacific salmon run to begin to come in soon. Iruits
have forestalled the season, and ave in large supply already.
We are promised a good year for native fruit. ’]‘IHIH]‘]IIV('H
bave had large spring catehes and have already good financial

returns Leather is strengthening its rates. it is expeeted,

and the fine weather is undoubtedly sendine  abundance of

work and orders to the shoe Factories

BACON .- The tone of the local market is stronger, and
prices for some lines have advanced, owing to the fact that

while demand is strong supplies are not excessive. Our
«]Hnl;l!iulh are  as  follows:—Ilxtra  large S1Z0% 28 to

45 1hs.. 12v.c: large sizes, 200 to 28 pounds.  T4Y,er md

dum < zes. seleeted weights, 15 to 19 bs.. 1514500 extra smal

Gizes 12 to 14 Ibs.. 16%e; hams, bone out. rolled. Targe. 16 to

25 Ihs.. 15¢: hams, bone out rolled. small. 9 to 12 Ibs.. 16e;
Preakfast  bacon. boneless  (selected). 17¢: breakfast  bacon
{honeless) . 1te: Windsor bacon skinned (backs), 18¢: spieed

+oll bhacon. boneless <hort, 13 picnic hams, 7 to 10 Ibs..

13¢: Wiltshive hacon INe: coltage rolls, I¥
BISANS Prices rule steady and o tivn feeling prey vls o
the loeal market In a jobbing way 3-pound pickers sold at
\

$1.80 to =1.85 per bag, and in e lot= at $1.70 to $1.75 jes

bus<hel.

BRAN AND FEED GRAIN Fhe  demand  ror militeed is
fair. and an active business s passing at fivme prices We
quote: Ontario bran, $22: do. middhng. %24 Manitoba hran.
$21.00; Manitoba shorts $23.00; pure grain moullie $30.00;

mixed monil ¢ R25 00t

BUTTER Ihe local market is tirm in tone. and o bhrisk
1rade at steady prices is reported Finest new cream ry is

quoted at 22¢ to 22¢ and held at 19¢ to 19,0,

CHEESE . The market for cheese is steady in tone, and
prices ave tirmly held. Total exports for the week arve 42,051
packages compared  with 76,490 for the corresponding  week
Iast vear Fonest western is quoted at 113c to 111,c.  luast

erns at 1114c¢ to 1115¢

COOKED  MBEATS.—Trade continues active and prices
are strongly maintained. We quote as  follows: —Boil-

ed ham, small, skinned, boneless, per 1lb., 23c; New
England pressed ham, per lb., 14¢; head cheese per Ib., 10c;
English brawn, per lb., 12Vec. Cooked pickled pigs feet in
vinegar, kits 20 lbs., per lb., 7c.

DRY GOODS.—Stock taking has just been completed, and
Luyers have left for Europe for fall fashions, and winter and
spring goods. Houses are busy filling orders for fall delivery.
Mill deliveries of cottons are good in Canada, aud under the
cureement with the labour and the trade, vaere can be neither
curtailment nor strike yet awhile. Orders are sufficient to
keep all the mills go.ng at full steam. The demand for knit-
ted goods is wonderfully large, all the supplies for fall use

have gone, and the mills are doing nobly in turning out or-

o
g
ders in good style. New crop cotton will not come into use
until next spring and summer, and Canadian supplies of p.c-
sent crop were all bouglit tong ago. The crop is going to be
wood in all probability, but will not affect prices this year,
whnich remain high as ever. Favourable reports from our
own West has more effect, as promising large purchasing pow-
er for the Dominion. Troubles among the woollen employees
in Yorkshire will not affect our trade. as our English orders
have either been filled. or on the way. Serges are in great
demand-—the buyers declare this a a serge year—and are to
he all the rage for this and the coming season. Klastic goods
come to us mainly from New York. A large business is be-
ing done especially in web elastic, at unchanged prices. New
York prices of cotton staples are about as usual:—Cotton,
mid. upiands. spot, N.Y., 15¢; print cloths, 28-inch, 64x64s,
354c: print cloths. 28-inch, G4x60s, 31,c: gray goods, 381/-inch,
standard, 5s to 5 1-16c: gray goods, 39-inch, 68x72s, 514¢ to
B%c; brown sheetings, South., stand., 814c; brown sheetings,
* to
3Yac;
standard prints, 5V,c: standard staple ginghams, 7e:  dress
to 9%c: kid-finished cambries; 33%,c¢ to 4c;
brown drills  standard, 814¢

4-vard., 56x60s 6G14¢ to 614c¢; brown sheetings, 3-yard, 7
T3,¢; denims, 9 ounces, 14c 'to 17¢; tickings, 8 ounces. 1:

ginghams, 7

EGGS. —Although this week’s receipts are not so large as
thev have Teen of late, they are still sufficient for all require-
ments, but of very poor quality. Prices so far are unchang-
ed. We quote: Straight gathered stock in round lots 17%e
to 18c. single cases 18Y,¢ to 19%,c, and selected stock 21V,e
to 22V,¢ per doz.

Rece'pts s'nee May 1st were 102,153 cases, as against 89,-
148 for the same period a yvear ago.
Total receipts for the week were 6,230 cases. compared

with 7825 for the corresponding week last year.

FISH . An improvement is expected in this market during
the next week On account of the heavy demand in the
United States for July 4th. Gaspe salmon is selliing higher.
Pake fish are in abundant supply at fair prices. Sea fish.
such as haddock steak cod and mackerel, are in fair supply
and good demand.

“Full of Quality ”

OBLEMEN

CIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25c

Superior to imported costing double the price.

S Davis & Sons, [inite.

Montreal, Que,.
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- Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

FLOUR.—There is nothing new in this market, demand
from all sources is strong, and prices rule steady. We
quote as  follows:—Manitoba  spring  wheat  patents,
firsts, $5.30; do. seconds, $4.80; choice winter wheat
patents, $4.60 to $4.75; Manitoba strong bakers, $4.80;
straight rollers, 90 per cents, $4.10 to $4.25; straight rollers
in bags, $1.85 to $2.00; extras, $1.60 to $1.70.

GRAIN.—Late rains have secured the future of the wheat
crop, and prices are suffering in consequence. Our quotations
show: Winnipeg cash prices: Wheat, No. 1 northern, 963,c;
Neo. 2 northern, 9334c; No. 3 northern, 903,c; No. 4 north-
ern, 85c¢; No. 5 northern, 80%c; No. 6 northern, 75c¢; feed,
62¢. Oats, No. 2 Canada western, 37c.—Locally, we quote
prices in car lots, ex-store, as follows:—Corn, American No. 3
vellow. 621,c to 63c; oats, No. 2 Canadian western, 41%c to
4134¢; oats, extra, No. 1 feed, 4034c to 4lc; oats, No. 3 Can-
adian western, 4014c¢ to 301,c; oats, No. 2 local white, 393,¢
to 40c¢; oats, No. 3 local white, 39%c to 391c; oats. No. 4
local white, 3814¢ to 38Vc.

—(hicago ecash quotations closed:—\Wheat, No: 2 red, 90¢
to 9le; No. 3 red. 87c to 89%c; No. 2 hard, 891,¢ to 93c¢;
No. 3 hard, 87V,¢ to 90¢; No. 1 northern 97¢ to $1.02: No
2 northern, 96¢ to $1.01; No. 3 northern. 95¢ to $1.00; No.

spring, 9le to 95¢; No. 3 ~]n'in;_v_ 90¢ to 94¢: velvetr cenaff,

c to 93c; durum, S0c¢ to 87¢. Corn, No. 2. 5614c to 57c¢:

2 white, 5614¢ to 37%c: No. 2 yvellow. 561,¢ to 57Y¢;

3, S6e to 363%c; No. 3 white. 36¢ to 57¢: No. 3 yeilow,
stic to 57¢; No. 4. dd4e to 55V,e: No. 4 white, 54Y4c¢ to
5515¢; No. 4 yellow. >414c¢ to 56V,c. Oats. No. 2 white,
431,¢ to H1Y4c; No. 4 white, 4214c to 43V,c: standard, 4314¢ to
43%,c.  Flour, steady. No. 2 rye. 9le. Feed or mixing
barley. 75¢ to 90c¢. Flaxseed. No. 1 southwestern, nominal;
No. 1 northwestern, nominal. Timothy seed. $3 to §11.75

Clover., $16.25.

GREEN AND DRIED FRUITS.—Fruits of all kinds are
coming forward in large quantities at easy prices. Prices aie
about as follows:—Oranges, Sorrentos. $3.25 to $4.50; Valen-
cias lates, crates, $3.75 to $4.25; Mexicans (150, 176. 200,
216G). box, $3. Lemons: Extra Faney: 300 size  (something
out of the ordinary), $4.50. Grapefruit 64-80, box. $4.50.

Pineapples, 24's. $3.25; 30’s $2.75 per crate; 36’ $2.75 to

$3.00 per crate. Strawberries. probable price I"‘“‘ box, 10¢ to
13c. Cocoanuts. 100’s per bag. $4.59. Dates: Halowii. per
Ib., 5e; in packages, Te. Pigs. 8 crown, per Ib.. 9¢. Glove
boxes, per Ib.. Te. Bananas, Jamaicas. packed. per bunch,
€2.00 to $2.25; green and loose. per bunch. $1.60. Cherries,
’Californiu, per box, $2.75; cherries red and black, $2.25 to
%2.50.  Apricots, per box. $2.75. Peaches, per box. $2.50 io
£3.00. Plums, $2.75 to $3.50. Cantaloupes, Californian.
per crate. $5.00.  Apples, Spies No. 1. $).00.

GROCERIES . —General business is very good indeed. and
wholesalers are rushed. A new uncoloured Japanese tea of
good quality has appeared upon the market. and is in great
demand. owing to the prices of TIndia’s and Ceylon’s. Al-
though raw sugars are declared to have advanced. and sugars
are all firm, though prices are still unchanged. Canned
goods are called for briskly, but supplies are so small that
there is really little doing. Price lists have not appeared yet
for the season. Spot can salmon are very scarce. and have
advanced in price to 22%c flats, and 20 for talls. Clover
Leaf Brand. Dried fruits are still very hard to obtain, and
prunes are quite out of the market. The situation in sar-
dines is unchanged except that there seems to be rather more

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENI®

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.S.

demand for interior jobbers. Quite a number of the factories
it is reported, are still shut down as not enough fish can be
obtained to keep them in operation even on part time. Im-
ported sardines are strongly held and are meeting with a far
demand. Stocks are light and the market has a firm tone.
Sprats are active and with limited supplics here and abroad
the market has an upward tendency. Deliveries on lobster
contracts are gong steadily forward. but the tracts are going
steadily forward. but the goods are absorbed about as fast
as received. The tone of the market is firm. New York
quotations for sugar arve: Centrifugal. 96 deg. test. 3.98¢;
Muscovado. 89 deg. test. 3.48¢; molasses sugar. 89 deg. test,
3.23c. London quotes: Raw sugar, centrifugal, 11s 4sd;

muscovado, 10s Gd.

HAY.—Trade in the local market is only fair at present,
and on account of the weakening of the United States ar-
ket export Dbusiness is very quiet. Quotations are as fol-
lows:—$12.00 to $12.50 for No. 2 extra; $11.00 to $11.5) for
No. 2: $10.00 to £10.50 for No. 3. £9.50 to $10.00 for clover,
mixed, and $7.00 to $7.50 for pure clover.

HIDES.—The market is uninteresting. and the improvement
in leather is only just now making itself felt. Dry and wet
salted are scarce evervwhere. Prices remain firm as follows:
10¢ per 1b. for inspected; 8c per Ib. for No. 3, and
9¢ per pound for No. 2, and 10¢ for No. 1, and for calf-skins
No. 1, 15¢; No. 2, 13c. Sheep skins $1.00 each. Spring lamb
skins are 20c¢ each, and horse hides $1.75 for No.2 and $2.50
for No. 1. Tallow. 1%c to 3¢ for rough, and 6c to 6',c for

refined.

HONEY .—Business in honey continues dull, and prices are
unchanged. We quote as follows:—Clover white honey,
11e to 12¢; dark grades. 8¢ to l0c: white extracted, 7c to Ses

buckwheat. 6¢ to 7¢

TRON AND HARDWARE.—There was a marked improve-
ment in the U.S. iron and steel market last week. the first
for two months. Sentiment has become more than ever
optimistic in steel circles and moderately so in pig iron.
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THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the securing of GOOD
PROSPECTS. This difficulty is eliminated when you write for an INDUSTRIAL COMPANY,
the debits of which are an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE: TORONTO, CANADA,
More Policyholders in Canada than any other.Canadian Company.

Nearly all steel producers report a larger number of orders
for finished steel products and a larger average tonnage per
order, showing that there are more buyers and that they arve
individually purchasing more liberally. Lead and spelter are
unchanged. All builders’ hardware is firmly held. and ad-
vances are possible. We quote prices as follows:—New York
standard copper, quiet; spot and June, $12.25 to “bl’ 35; July,
$12.25 to $12.40; Aug. and Sept., $12.30 to $12.40; Oct.,
$12.30 to $12.50. London weak; spot £57 1s 3d; futures,

£67 128 6d. Lake copper, $12.75 to $13; electrolytic, $12.62Y;
to $12.75; casting, $12.371, to $12.50.—Tin, quiet; spot,
$44.75 to $46.25; June, $44 to $45.50; July, $43.10 to $43.50;
Aug., $42.50 to $43.25; Sept. and Oct., $41.75 to $42.25.
London weak; spot, £197 10s; futures £191 158.—Lead,
quiet; $4.45 to $4.50 New York, $4.30 to $4.40 East St.
Louis. London £13 7s 6d.—Spelter, easy. $5.70 to $5.80
New York. $5.50 to $5.65 East St. Louis. London, £24 12s
6d.-—Iron: Cleveland warrants, 46s 3d in London. Locally
iron was quict; No. 1 foundry northern. $15 to $15.25: No.
2. $14.75 to $15; No. 1 southern and No. 1 southern, soft,
$14.75 to $15.25

LEATHER.—Our quotations are as follows: No. 1,
24¢;  No. 2, 23c; jobbing leather, No. 1. 27e;
No. 2. 25%¢. Oak. from 30 to 35, according to quali-
ty. Oak backs, 23¢ to 40c. No. 1, B.A. sole, 24¢ to 25¢; No.
2, B.A., 23¢ to 24c; Splits. light and medium, 20c to 23c;
Splits heavy, 19¢ to 20c; Splits, small, 15¢ to 18c¢; pebble grain.
l4c to 16c; russetts, No. 2, 25¢ to 30c; Dongola, ordinary.
10c to 16¢

LIVE STOCK.--In the local cattle market trade was fairly
good at unchanged prices from last week. Sales of choice
steers were made at 6%c; good at 6Ge to 6l4c; fairly good at
5Y,¢ to 534c; fair at 5c¢ to 5%¢; and comomn at 414¢ to 43¢
per Ib. A few choice cows brought 51,c¢, and the lower grades
from that down to 3%e¢ per Ib. Choice bulls sold as high as
Ge, and commoner ones at 4%,c¢ to 5lc per 1Ib. Owing to the
fact that there is strong competition among the buyers for
stock. both here and at country points, the hog situation is
at present most unsettled, and prices irregular. A brisk trade
is reported. choice seleeted lots selling at $7.50 to $7.75: mix-
ed lots at $7.00 to $7.25. and heavy hogs at $6.25 to $6.75
per 100 1bs., weighed off cars. The market for small meats
was steady.  Lambs were in good demand at from $5.00 to
$7.00 cach. Sheep sold at $4.50 to $6.00 each, and calves at
$12.00 to $3.00 each

Chicago reports: (attle market steady; beceves, $4.75 to
$6.65: Texas steers, $1.40 to $5.90: western steers, $4.50 to
®£5.70: <stockers and feeders, $£3.15 to $5.:
$2.25 to $5.75: calves, ¥5.75 to $8.—ITogs: Market weak to
5S¢ lTower: light. $6.10 to $6.521,: mixed. $6.10 to $6.521,:
heavy., $6.05 to $6.471,: rough, $6 to $6.20: good to choice
hogs, $6.20 to $6.471,: pigs. $5.65 to $6.30; bulk of sales,
$6.25 to $6.40. —Sheep: Market weak: native, $2.25 to $4.05;
western, $2.40 to $4.05: vearlings. $3.90 to $4.60; lambs,
native $3.75 to $6.75; western. $4.00 to $6.85.

H: cows and heifers,

MAPLE PRODUCTS. —Demand continues small and prices
are weakening a little. We quote: Maple syrup 75¢ to $1.00
per tin, as to size, and in wood 7e to 7tc per 1b. Maple
sugar at 8Yc to 91,c per 1b.

OIl. AND NAVAL STORES.—There is no straw seal oil
to be had in the market at present. Turpentine is still on
the decline. all other lines are steady. Onr prices are as fol-
Tows: Linseed. hoiled. $1.05° to $1.07: raw. $1.02 to $1.04;

E

cod oil. ear load lots, 50¢ to 55c. Turpentine 75¢ to 78c¢ per
barrel. Steam refined, pale seal oil, 621,¢ to 65c. Whale
oil til¢.

London reports: Calcutta linseed. June, July, 67s. Lin-
seed, 41s 3d. Sperm oil. £34 10s. Petroleum, American re-
fined, 5d; do. spirits, 614d. Turpentine spirits, 44s.  Rosin,
American strained. 16s; do., fine, 19s 1%d.

Savannah, Ga.: Turpentine firm, 53Y,c; sales, 510; receipts,
508; shipments. 451; stocks, 23,724. Rosin firm; sales, 2,300;
receipts. 1,600; shipments, 4,435; stocks, 80497. Quote: B,
$6.10; D, $6.55; K. $6.60 to $6.65; F, G, H, 1, $6.75; n,
$6.85: M. $6.921,, to $7.00; N, $7.20; WG. $7.30; WW, $7.40.

POTATOWS.—On account of the keen demand for old pota-
toes, and the scarcity of the same, prices are up from 1loc to
15¢ per bag. Carload lots of Green Mountains are now selling
at $1.20 to $1.25. Jobbers at $1.40 to $1.50 per bag.

PROVISIONS.—A brisk business is being done in hams,
and bacon at firm prices. Abattoir fresh-killed hogs are in
cood demand sales were made at $10.00 to $10.75 per 100
pounds. We quote as follows:—Pork: Heavy Canada short
cut mess pork. 35 to 55 pieces brls., $22.50; half brls., Canada
short cut mess pork, $11.50; Canada short cut back pgrk, 45
to 55 pieces, brls., $22.50; brown brand heavy, boneless pork
(all fat), brls., 40 to 50 pieces, $21.50; heavy short cut clear
pork, brls.. 25 to 35 pieces, $21.—Beef: Extra Plate beef, half
brls.. 100 Ibs.. $7.50; brls., 200 lbs., $14.50; tierces, 300 lbs.,
$21.50.—Dry salt meats: Flanks, boneless, not smoked, 1lec;
long clear bacon, heavy, 10Vec; long clear bacon, ligat,
12¢. —Lard compound: Tierces, 375 1bs., 9Yec; boxes, 50
Ibs.. net (parchment lined), 9%c; tubs, 50 ips., net, grained
(2 handles), 93%,c; pails, wood, 20 lbs., net 10c; tin pails,
20 Ibs., gross, 914c; 10 lbs. tins, 60 1bs., in case. 10c; brick
compound lard 1-Ib. packets, 60 Ibs., in case 1034c.-—KExtra
pure: Tierces 375 Ibs. 1014c¢; boxes. 50 lbs.. net (parchment
lined), 1034c; tubs, 50 Ibs.. net grained (2 handles) 10%5c¢;
pails. wood. 20 Ibs.. net (parchment lined), 1034c: tin pails,
20 1bs.. gross, 10c; case 10 Ibs.. tins, 60 Ibs. in case 1034c;
brick lard. 1-Ib. packets, 60 Ibs.. in case, 111c.

—Liverpool reports: york, prime mess, western, 75s. Beef,
extra India mess. 81s 3d. Hams, short cut, 14 to 16 lbs.,
(G8s. Bacon, Cumberland cut, 26 to 30 lbs.. 52s 6d. Short
ribs, 16 to 24 Ibs., 57s 6d. Clear bellies, 14 to-16 lbs.. 5ls
6d. Tong clear middles, light, 28 to 34 lbs., 52s. TLong clear
middles, heavy, 35 to 40 Ibs.. 50s 6d.  Short clear backs. 16
to 20 lbs., 47s 6d.  Shoulders, square, 11 to 13 lbs., 458s.
Tard, prime western, in tierces, 41s 6d; American refined. in
pails, 42s

VEGETABLES.—This market continues steady, and a brisk
trade in all lines is passing. We quote: Egyptian onions, in
bags. 100 1bs., 21,c.—Cucumbers, in baskets. $2.50 to $3.59.
—Tomatoes. Floridas, 4 basket carriers, per package, $1.50;
Mississippi. 4 basket, crates. $1.50.—New potatoes, per bar-
rel. $7.00.—Cabbage, per crate, $3.00 to $3.75.—Cucumbers,
per crate, $4.00: per basket, $3.50.—Sweet Potatoes, best
kiln-dried stock. per basket, $3.50.

WOOL.—Wool continues to sell at h'gh prices in produe-
ing sections and demand shows no noticeable abatement.
Seviral sections are practically cleaned up and others are
tast becoming so. It is worth noting that new wool is sell-
ing 1. the Boston market at a fair profit and not as yet ac-
cummoting to any extent, although it must be admitted that
tt1s wool was contracted for early in the season at compara-
tively Tow prices.
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N Northern Assurance (Jompany, | imited

to T8¢ per —  ESTABLISHED ' 1836 —

Whale

67s. Lin-

nerican re-
Rosin, The SEVENTY-FIFIH ANNUAL GENERAL MEETING of this Company was held thhm their house at Aber-

deen on Wednesday, May 3, 1911, when the Directors’ Report was presented.

); receipts,

es, 2,300; FIRE DEPARTMENT.

Quote: B,

$6.75; o, ‘the PREMIUMS received last year amounted to $6,368,655 showing an increase of $225,145 in comparison with

VW, $7.40. those of the previous year.

- old pota- The LLOSSES amounted to $3.009,560, or 47.3 per cent of the premiums.
om lUc¢ to
jow selling The EXPENSES OF MANAGEMENT (including com mission to agents and charges of every kind) came to
ag. : $2,370,385, or 37.2 per cent of the premiums.

in hams,

'gs are in FIRE REVENUE ACCOUNT
5 per 100

ada short Dr. Cr.

s., Canada
< pork, 45
elvs‘ﬁ pork
. cut clear
beef, half
3, 300 Ibs.,
oked, 1llec;

Amount of fire insurance fund at the beginning Claims under policies paid and outstanding.. $3,009,560
of the year— Commission .. .. . o s Se gs we Ew e 99,250
Reserve for unexpired risks.. .. .. .. .. $3,071.765 | Expenses of mauagenmnt wo ga wn oaw s s ws L0000
Additional Reserve .. .. .. .. .. .. .. 5,000,000 Contributions to fire brigades .. .. .. .. .. 17,290
Premiums .. .. S e e < 6,368,655 Transferred to profit and loss account—
Interest, d1v1dends and rents .. $ 335,790 Profit: for the year: w. ws ws sw sm oy w5 w3 876,135
Less income tax thereon. .. .. .. 14,070 Interest .. .. .. é 321,720

‘Dﬂa ligat, — 321.720 Amount of fire insurance fund nt the end of
hoxes, 60 the

t, grained
tin pails,
10c¢; brick

year—
Reserve for unexpired risks, being 50 per

cent of premium income for the year .. 3,184,330
Additional reserve .. .. .. .. .. .. .. .... 5000000

c.-—KExtra I _
Pﬂ) rv‘l'(']l:/e"t $14,762,130 $14,762,130
s AX B

tin pails,
se 1034¢;

5s. Beef, TOTAL FUNDS OF COMPANY.

o 16 lbs.,
id. Short
Ibs.. 518
song clear
backs. 16
Ibs., 458.
refined. in

After providing for payment of the proposcd Dividend the Funds of the Company as at 3lst December last, will
stand as follows:—

Capital paid-up .. .. . . $1.500,000
Fire Reserve Fund and Unearned Prem um Restr\e 8184 30
Endowment and Capital Redemption IFund .. .. 425,685
Life, Annuity and Endowment Funds .. .. .. .. 2520275
Employers’ Liability Insurance Fund .. .. .. .. 153,465
Accident Insurance Fund .. .. .. .. .. .. .. .. 14,315

- : bmfk Staff Pension Fund .. .. .. .. .. .. .. .. .. .. 638,165
onmns_—‘m General Imsurance Fund .. .. .. .. .. .. .. .. 62,980
bo: 858, Fletcher Trust Fund .. .. .. .. .. .. .. .. .. .. 49,625
w; #1.50; Investment Reserve Fund .. .. .. .. .. .. .. 168,350

pur bae Profit and Loss Account .. .. .. .. .. .. .. .. 1,435,980
ucumbers,

oes, best $37,835.660

n produe-
ratement.

o ol HEAD OFFICE FOR CANADA, - MONTREAL

8 yet ac-

tted that ROBERT W. TYRE, Manager.

compara-
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or the months of April and May, 1911.

Can. Dep. payable afier
noticeor on fixed day

Q14

Chartered Banks’ Statements to the Dominion Governme

LIABILITIES

AB__u

BANKS

Balanoes due out of

&balances
Canade or U. K.

in Can. Balsmees Que in U.K,

Deposits outide Can,

Can, Deposlm payasble
on demand

Balance due Pro D?Gue i{:g:l

Bal. due Dom.Gov. :
Circulation Gov s

Capital Subscribed Capital Paid up Rest minus advances

April April May April April May
$24 ‘22\5,9.79 3123, 940 893 ] 1h98 13§ 1,464,904 o : i .
FE e BSlmneES S 145, 351 90. s - 294
121,18 158,700 g : e .
403 978 39,966 .)61 93 657,697
37,708 9.998 109,086 363,842
8,085 275, 10 65,197 66,948
162,399 9,923 240,975 125,798
be @i w 100,65 7 18.212 14,290
8,748401 8801321 599,348 716,028 169,320 137,620 66,308
3,755,111 85,491,310 144,621 179,251 1,279,086 231,808 2195672
5,779,663 5,878,586 sowiaiye o sigie

2.982,754 21,371,905 367,909 370,320 72,
63,177,026 63568,148 13,243,949 13,514,067 243,389
35,219,163 35,149,680 17,204,027 17,166,076 170,778
35,910195 BESBEIU  couucecivie wors woys oo 77,415
22,477,248 22,809,005 110 9r~
2,769,510 20507,i8
12581826 12,838,482 :
8,827,150 23,390,517 23,711,582 .. . = 1,08
9 m& 14,684,788 29,608,797 29,430,164 .....eiin e % 127,246
- 76 10,424.99) $5.460,844 25,507,495 9. 080
193.429 i § <5631 75,518
. 2,356,987 2 4,703,573
2,451,291 5,812,147
1616167 6,631,642
1,385,066 3,104,169
514,224 887,537
275641 120,959

A pril May
8 04,282,069 § 95,199,574
6,171,703 6,000°529
7715677 9 324,387
3,110692 5,902 653
19,342,373 20,154,261
25,986,594 26,747,045
23,065,397 23,176,165
13,858,369 13810.012

April May May
$61,800,157 § 57,522,278
949,633 1,081,479
2,485,310 2,509,917
23,078.324 23,908,826
9,153,633 10,247,192
11,637,226 12,479,942
7,470,836 8,809'702
3,520,109 3,568,874
2,686,431 2,622,014
17,163,072 15,921,619
1,199,781 1,287,810
13 ZU/ 362 13-801,008
4 47,545 982
19.681.897
13,571,585

April May April May April May p.c. April May April May April May
$ 14,400,000 $ 14,400,000 § IH()OOOU $14,400,000 $ 12, 000000 $ 12,000,000 10 §12,903,684 $18,0.9.994 8 2,776,958 § 3,880,404 $ 1,380,407 § 1,828,758
891,000 891,500 886,000 390, LUl 5 1, 5 4-16 13 841,886 513,996 12,041 4,416 .. #50) 33,406
2,500,000 2, )00000 2,5 2,500,000 58 7 1,826,614 1,770,004 24,765 2!,419 ,415 ]18.742
3,:‘)39,900 .s 0,900 3,369,8{1} 3,380,330 3,087,671 321,416 435,076 3,248 7,08
4,866,666 4,866, 666 3,588,99 3,636,021 30,795 22,906 1 110,90.) 1,177,768
4,000,000 3,267,200 3,189,360 40,650 57,071 56,785
4,000,000 3,146,447 8,096,302 27,625 946,329
3,000,000 2,561,965 2,514,060 39,005 16,002
2,000,000 1,822,531 1,8 4,091 19,874 161,253
6,000,000 5,141,590 4,978,340 310,388 2,016,956
17,267 294,940

1,000,000 29

4,600,000 30,460 1.:)64,?_()6

10,000,000 599,445 7,086,727
6,200,000 221,319 6,556,632

50,798 62,459

4,000,000
2,745,900 /4«.686

1 Montreal .......
2 New Brunswick.
8 Quebec. ...
4 Nova Scotia .

5 British N. A.

5 Toronto....

7 The Molson:

8 East. lu\mshlps
9 Nationale . .
10 Merchants.

11 Provinciale .

12 Union of Can...
18 Commerce. .

14 Royal.

15 Dominion......
16 Hamilton .....
17 Standard . 2,000,000
18 Hochelaga . 2,500,000
19 Ottawa ... 3,500,000
20 lmperial 5,912,500
21 Traders... 4,367,500
22 Sovereign ... 3,000,000
23 Metropolitan ... 1,000,000
24 Home .... 1,349,400
25 Northern Crown :
26 Sterling ........
27 Vancouver.
28 Weyburn sec l,y

11,846,377

101, eT
2,230,811

2115232

28459
164,275
153,205
102,080
189,430
1,161,358

1,866,666
4,000,000

e e

3/9.009

97,330
£5,001

167
362,932
14,554
42,160
505,745
134,107
89,917
54,429
22,645
23,197
49,576

g 88288

32,140
1,259,865
565012
¥9,970
21,419
200,000 200,000
18,977 28,757
106,65/ 40,538

57,088
1,021.062
918,121
111,507
30,299

68,554
304,812
304,664

64,722
365,160
196,069

296,278

1,000,000
2,681,462

4,703,200
10,000,000
6,200,000
4,000,000
2,745,900
2,000,000
‘Z )OUUU(J

$g 88888

=
o
1=
S

9 p o
13,432,541 43,931
7,849,821
5,476, 088
5.1436,588

6,200,000
4,000,000

EE8
EE8

30532, 117
2,446,497
1,878,527
21183254
3017672

3.323'5738
2,355,330
1,810,237
2,007,994
3,160,005 ,
4,420,715 4,264,086 88,030 £3,606
3,676,485 3,578, aoe 23,666 1,099
39,365 38,190 .. ... e oy s
955,407 910,292 . 33,805
839,950 879,985 . ... 44,217
1,674,226 1,669,498 747,883
517,955 832,235 ..... 27,129
251,715 253,405 . - . 50,000
84,040 112,235 --... pe e e e

6,034,866 26,604,069

Pe]
=
~N
N
I
S

1,184
122,538
21,131

108, 656

31‘9.)()

22,865

3,500,000
5,769,559
4,354,500

g8
: 5228

S W

5,769,569 lti lH 285,517

2,300,000

5,912,900
4,367,500
3,000,000
1,000,000

Thbbs.wmem e oA e
100,680 .
6,869
6,464

Wi VWNNN L Cd = N WB B
S ©
<

R
6,451
2,20

69,113

1,000,000

1,244,157

2,207,435 150,000
944,640 281,616 281,616
374,150 37
301,300 .

4.517,988 1,961
1,878 384
502,516
259, 185

16,1487 771,910

5014533
369,274
133,063

40.750
973,300 973,300 R
822,900 Yoy

602,600 602,600

n : 231,964,369 298784206 555,822,930 562 209,148 69,062,268 69,442,818 5,649,710 5,209,198 2,670,976 2,998.376 4,0,95 5,983,950
Total 1911.... 101,979,466 102,117,466 100,648,717 100,892,791 85,213,740 86,690,829 81,862,218 4,658,365 27,000,684 7 ; i) 3 5 .
o - p— 246,746,180 256,651,635 521,427.072 524,680,979 76,600.¢41 80,489,233 4,614,220 5,156,928 4,625,759 6,787,417 4,641, 466 4,76,408
Total 1910.... 98,787,241 99,378,841 97,917,434 9% 315,012 78,846,070 79,254,915 77,194,344 13,402,795 15,685,061 29,464,671 29,628,659 2 6, 180 56,65 5 > 7 i 7 5 3

Call & short loanson

gal. due from agencies Bal. due from agencies Govu Can. Municipal and Companybonds, deben 3
bonds & stocks inCan

ASSETS Dominion Notes Notes of and cheques ~ Dep.with & bal. due nd banks in U. K. and bauks abroad Other publlchunblei turesand stocks
Specie on other banks from banks in Can, . S - . E g S e e o

bom. & Prov.

T Jabiliti Greatest amt. of notes BECATIVES
LIABILITIES Total Linbilities incir'tion dur. m'th

. i May Apri May April May April May
April May April April May April May April May April May Aprit Tuy Apil 1y ) F
936,717 § 832,486 $ 13, 866 645 ...
129,000 129,000 p 4,795
49,750 49,750 i 255, 790 1,%04. .(,
587.571 3, 655 5,509,
184207 169,556 1,905,8.8

I, 41&0,4:.1 3,231,527

4,301,629 § Gdll 680
348812
361,184
1,027,747 Y3, 87 ml
1,030,122 31,93 .- .

$ 9,813 588

19,160,613 $
21,251 6

4,543,590 § 5,580,345 §
205,83 231,772
924,009 959,494
1,923,214

109,970 §
128,414
5312

118,564
1)1, 1,1

Montreal ... cee $189,32,939 £196,851,611 § 13,625
New Brunswic v 8 193,018

Quebec.. ... 13,364,990
Nova Scotin... 14,934,242

)y 8 8,998,366 § 8,430,921 $11,178,569 $ 13,463,322
319,859 301,916 473,821 437

380,060 387,992 484,735

2,500,988 2,804,246 3,299,373

b, 49{ 963

l ?HS h(lb.
1.940,853

1 ll;l 074

i, 790 520,862
179, 489 105068

TRER= Ea:acsxo. VawN -

British N. A
Toronto..

The \lnlwus ;
East. T l\\nwlnp\
Vulmnnlu
Merchants..
Provinciale
Union of Can
Commercee. .
Royal
Dominion

6 Humilton

Standard
Hocnelaga
Ottavwit
Imoerial ...
Treders . <c..
Sovereign:®
Metropolitan
Home

Northern € rowi.

13,176,999
ll 335,043
v|l 1 n.m

H 135,733
69818410
8,494,060

4:

VL3 41,380

0,716,648

13,645,190

866,267 939,367
792,562 506,304

184,974

2,119,309

47,116
8,648,000
5,999,000

od7. (V?\(u

318,524
869,043
1,425,377
498,112

1,186,668
306,896
6 2
119,725
62,041
229,186

2,372,957
4,367.111
3,181.130
1 127 Nih

27
509,010
1,306,595

1,065,647 : TN,

1,670,182
1,323,451
648,045
881,565
2,976,956
413,016
1,901 977
5 7,201

1,946,760
1,975,976
646,624
885,566
3,873,187
554,007
2,071,329
6,960,985
4,155, 4,262,707
2,606 2,650,038
1,266,1:6 1,498,512
999 502 ,250,761
1,196,375 1.302,832
970,210 1,051,266
2,91.\,77'.’ 2,817,567
1,03 €,336 1,823, Uh.{

3,454,410
110341,

4,197
314413
b«i‘),‘&nz

f d

61 1,694
236,446
57,681
17,2€5 :
3 6 504,719

PN ylmou
968,321
319,467
28,910
206,861
311,681
€9,583

.49 603
296,903

2,835
167,243
602,709
137,718

178,414

164,850 604447

2,759,647

1,926,3%7

9.019215
3,440

TTeslshy
9 575

1 )
9321
63,467

1,063,940 1,768,080
519,395 1,042,080
940 026 1,278,768
664,632 694,489

1,020,286 408,435

: 134,373
902,393

3,987,287

3,688,622

1,611,059
149,060

140,931
764,167
602,847

344,066
189118
904,653
799936
2,080,107
280,495

54098 0
45585
316,091
49,009

110 Y
476,209
167,073

20500
595,035

lll 47b
6!

‘14(_'_‘ulv!

574,017

451,428

305,762 305,762

606, 950 606,850

900,74 900,7 14
1,409, 806 1,432,104
1,381,920 1.610,348

801,942 551,942

15980
165,000

vbN 568

521,067
i 3()[) 03
521, "5 52,410
871,33
437,693
24,104

877,297
437,185
22504

633,309
3 211 466

1,112,350
2,857,071

62 h\Z/

1,410,24)
1,958, 170
5,611,650
b BN 111 461

10, \\‘00‘4’
7 Blul,
3

120, 668
870,099

]

3,281,702
0,022,629

834878
1,481 Y77
3,315,008
2,108 780
1,044,033
5.650279
4 Onj 310

5,547 /r.s

4,9, 280

807,124
1,366,789
3,969,587
1,903,046
1,084,415
6,350,173
4,211,58]
5,301,942
} 606, 985

1 ‘201 650
69,819
916,037

2,164, 293
330,400

2,276510
444,000

et A o TR

234,765 309,163 309,163 951.0938 978988

386,439
101,533

451, 831
63,947

§20,091
90,998

919,025
282 400

33,094
18,207

10,001
20,623

10,365
60,387

90,484

B Sterling.......ooeee 5,5 ‘w.m et o AT
18,081 9E STl T ek

7 Vancouver

Weyburn Secu ity

Total 1911

I?’l.»UH

1,046,506,776 1,070,651,050

519,792

91,335

59,796,521

5,796

87,034,170 35,388,373 35,802,446

61,667 15 610 19,806

82,666,396 42,683,823 48,289,605

20,317 26,401

7,191,122 311,08

17,366.568 25,966,612

9,191,051 16,123,926

26,633,086 29492 841

26,700,029 27,081,998

10,996,708 10,793,713

18,343,011 18,212,968

23,497,116 23,420,781

21,731,258 22,012,074

53,391,783 F).815,618

H3, 980, 591 56,080,716

57.832,690 51,700,453

59,621,328 58 1590£0

Totl 1910 933,105,845 1,015,631,8¢0 82,101,100 81,419,561 28,040,936 27,911,698 72,353,504 76,011,635 33,747,109 38,521,204 7,134,350 8,812,798

S e i

Averageumnt.of specie

Loans todirectors &
held during month

Assets 1ot otherwise :
their firms

Real Estate besides included
bank premises . .

A ver ng Dom. Notes

Towl Aseuts held unngmomh

Current loans in Can, Bank Premises

discounts)

Call and shortloans
outside Canuia

BANKS ("1”'('“'('}11“1’1‘1\’(‘;;‘0““ide Loans to Prov. Govts, Overdue Debts

April May April

A pril May April April May April April May April May

169471
268,072
139,684

$ 600,000 600,000 &
s 5,150 § 607 125,423
ve 7 :'4 761,011
1,307, wiz

i % 45,891,796 3 10,465,000 3§ 126,203 520,516

70,0

152,864 § .
12,581 11,99 .....
100,000 vie- v w 72,6862 59,221 8§
4,094,527 ... reees 132,511 163,721 .
3,162,627 6 433,906 462,632
954"4 98,126 Luneeiiisieos
305,810
122,747
34,864
41,169 32,873
27,868 15,990
112,516 220,072
181,645 135,126
187808 civieceinna
173,849 102,034

Montreal
New Brunswick.... % 8 Y & ) % . .
QUEIRE . cucs sigaeons a S5 0k A . A 9 X 000
Nova Scotin. .. ! 3,989,594
British N. A 3,458,6€4
Toronto
The Molsons........
Eust. Townships
Nationale
Merchants
Provinciale

12 Union of Can

183 Commerce.

14 Roval .....

15 Domimon., .

16 lyhuuill«m 101,390
17 Standard. ceeee . . va L
e . 2 . a5 . i 145,743
18 Hochelaga . T v . aw o 55,900
19 Ul(u\\:\l - cean e aieies '__., 30,430,400 6 156.742 22476 31,35 5. 155,828 57,553 Rq 1,419,330 14
'l‘nnn-rm " 1,500,000 : 7 31,522 2118, . g 2% . On1 : 500,000 505,000
Iraders..... 180,481 £ : ; y 285, WIm1 56, 7 2,855 52,86 11
Sovereign .. 3,937,422 5 5 - ) A 3 501,494 120,059
Metropolitan - o ik s 2 . . : B "5,843 31.893 62,800
Home .... . ! : . ; ) X : o ; 40.951 120,200 ‘ué 812
Northern Crown ... .. vae SRR 837, ,979, et e 5 68, ¢
StaLIHTE: = 5By
27 Vaacouver.. ... lﬁé\;é
Weyourn see nrlly 7,860

$ 10,363,900 §
o § 8 3,022,992
[l ]44‘ L063,669 2,373,600
| 1,020.387 lum)m.), i & e 50.966, 136 2 j ) ?‘-j‘_‘z‘-"f*
s e i /U(ruuu 260 7 W7 H4 728,730 j 3 ¥ ¢ 862 432, 3,253,959
210,59 H 5717 2 39,176 49, 23 084 g 7 s : 9,4 1,160, 8%
135,309 § 351,894 ¢ LU 17,741,033 665 400
51,771 1-:1<»nw & 9,9f L9268, 760 2,423,460
86,56 270,000 93,167 2 .8 L1 10,023,064 145,149
1590 & L T63.45 K20, 76,7 9 Ui 50,108,274 2, 4-9u~m
222 %7 3 144,342 495 i
134,646 -

28,602 003
17,919, m H00)
‘1691 807

9. 594
2,705,748
N.“q'.oﬂu

2, 149.800

12,281,181
51L,89¢

43,469,023

——
- COPID VR WON -

6,240,000

e T g 3. 4,400,054 4,570,620
3,198 3,198 53811, 1,503.006 1,511,000
253 660 253,04 188, 3€,657
L660,504 :

126,164 5 32,017
1,000 1,000 X74.440

108,967 :
134,000
117,560
32,191

7958

e = leuMlm
204,743 i 292 7,202,341
41903 7 131,414 1,643.099
97,383 764,825

307420

20’0"% 7 €
'9 L71141¢ .62l ]
9/lz> 2,905 B14,i%0 HJ, )m.{ 46,836

B S S ——— DR 27,075,680 27,668,633 12,696,656 11,120,723  1246,746 4151,210,914.407 9,305,642 9,520,863 34,400,965 34,506,202 75,574,655 76,607,334

ok RaRa e 81,585,608 88,745,080 33.783,963 33,918,314  1.790.217  1,648403 7,128,088 7,212,743 1,420,562 145517 N
by e ; . e e o . o 92,385,195 22.701,400 9,558,458 9,363,634 1,182,800,969 1,206,99!.218 10,428,887 9,033,850 27,181,566  27,257,05% 78,242,042 72,936 14%
TOMILO0.coveees 12350081 123480266 638217298 043,246,518 38,636,636 83014 462 1,910,070 1845762  6507.192 6,534,604  1,000853 1,105,187 3% ' '

tish eric Retam of La Bangue Pr vinciale Qu Canada. Asget No. 12, includes $8577¢ time loans. Asget No, 22 includes hullion.
}t::x:‘x?fl %T::xiMIT §°"£ A‘“h a. The fignres for the Dranch are taken from the last veturns received. viz: 13 h May, 1911.
of Nova Scotia. The latest returns from Grand Bink, Nfld., are dated 23rd May, 1911. and the figures thereof are incorporsted herein.
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Guardian Assurance Company, Limited

— ESTABLISHED 1821. —

THE ANNUAL GENERAL MEELING of this Company was held at London on May 26th, 1911, when the Direc-
tors’ Report was presented.

FIRE DEPARTMENT,

The PREMIUMS received last year after deduction of Re-assurance amounted to $2,894,575 showing an increase
of $120325 in comparison with those of the previous year,

The LOSSES after making the same deduction amounted to $1,392,740 or 48.11 per cent of the premiums,

THE EXPENSES (0F MANAGEMENT (including commission to agents and charges of every kind) came to $1,
058,005 or 36.55 per cermt of the premiums.

FIRE ACCOUNT.

Amount of Fire Insurance Claims under Policies paid and outstanding.. $1,392,/0
Fund at the beginning of r.xpenses of Management .. .. .. .. .. .. .. 696,855
the year, viz.:— Commission .. .. .. .. . . ce ee e e s 342,715

Preminm Reserve  due to Agents’ Bad Debts .. .. .. .. .. .. .. .. .. 120
Policies unexpred on 3lst Contributiens to Fire Brigades .. .. .. .. .. © 18,435
December, 1900 .. .. .. .. $1-228.250 Transfer to Profit and Loss Account .. .. .. 438,320

General Reserve Fund .. .. 2,600,000 Amount of Fire Insurance Fund at the end of

—_— $3,828.250 the year, viz.:—

Premiumy  received after  de- Premium Reserve due to Policies
duction  of . Reinsurance unexpired on 31st  December,

Premiums .. .. .. .. .. 2,894,575 W10 2w oo 55 s 5s 5: we s $1.284,500

Interest and Dividends (hss General Reserve Fund .. .. .. .. 2 700,000
Income Tax). .. .. .. .. 150,860 — 3,984,500

$6.873.685 $6.873,685

TOTAL FUNDS OF THE COMPANY AS AT 31st DECEMBER, 1910.

Capital paidap .o o0 L. ie ws mw e ew @ is ss  BOWUOUMMO

General Tive Reserve Fund and Unearned Premium

RESEIV@u: oy mi¢ % 83 85 5p 5% 66 BE 68 mE o 3,984,500
Life. Annuity and Endowment Funds .. . L 20449 450
Redemption Assurance Funds . . . S 39810
Aceident, Burglary and General Assurance Fund. . (59235
Official=" Fidelity  Guavantee  Funl Lo 9,305
Investment Reserve Fond e 225,000
Protit aond  Loss Balance N R . 853,185

$31,220485

Head Office for Canada, Guardian Building, Montreal

B. E. HARDS, Asss'ant M. nager. H. M. LAMBER T, Manager.

d

.

TABLE
$ £
10 4
2 0 8
3 012
4 016
510
.6 1 4
718
8 112
9 116
10 2 1
11 2 5
12 2 9
13 2 13
14 217
15 3 1
16 3 5
17 3 9
18 3 13
19 3 18
20 4 2
21 4 6
22 410
23 4 14
24 4 i3
25 5
26 5 6
27 5 1V
28 5 15
29 5 19
30 6 3
31 6 7
32 6 11
33 615
34 6 19
35 7 3
36 7 7
37 712
38 7 16
39 8 0
40 8 4
41 8 8
42 8 12
43 8 16
4 9 0
4 9 4
46 9 9
47 9 13
48 9 17
49 10 1
50 10 5
A cabl
from th

stitute a
concernirn

Belgium
Gt. Brits
Ire’and
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TABLES FOR COMPUTING CURRENCY

STERLING EXCHANGE.

INTO STERLING MONEY at the PAR

of EXCHANGE (93, per cent Premium).

Belgium
Gt. Britain and
Ire’and.

1.915.000

@

—
e

Acres.
371.000

- o

1
Acres.

358 000

gium on June lst was 5 per cent high
the the Jast ten
in Roumania 15 per cent

¥

er than average for

vears: it was

higher.

RATLROAD EARNINGS.
Railroad earnings for the first
two in Jume are in faily well
maintained volume, the total for all

gross

weeks

Hundreds. Hundreds. ; Cts. s. d. Cts. s. d. Cts. s. d. Cts. 8. d.
$ £ s d. £8. d. $ £ 8 d £ 8 d. 1 Y 26 1 0% 5} 2 x;/. 76 .i ;ss
1:0 4 13, 2010 113 51 10 9 7° 1047 18 103, g : :g 1 1% 6; : :1/‘ Z: —
2 0 8 23 41 111 52 10 13 81, 1068 9 10% % 1 13 5 2/. el
3 012 4 61 12 101 53 1017 93, losw o vy | & 2 20 1 21, 54 2 23 i3

S o 2% 30 1 23, 55 2 3 80 3 3
4 016 51 82 310 54 11 111 1109 11 9%, p 3 31 3w 56 2 3 8l & 4
5 1 0 6% 102 14 91, 55 11 6 014 1130 2 83, 7 31, = 1 33/“ 5t 8 4’ & 3 4

.86 1 4 8 123 5 9 56 11 10 1% 1150 13 81, 8 4 33 1 4y, 58 2 4y 83 3 5
7 1 8 91, 143 18 8y, 57 11 14 3 1171 4 8 9 41, 1 43, 5 2 5 81 3 5%
8 11210y, 164 7 8 58 11 18 41, 1191 15 7% | 1o 5 3B 1 5y 60 2 514 85 3 6
9 116113 18418 71 50 12 2 5% 1212 6 1 1 51, % 1 5% i & B 86 3 6%
10 2 1 1y, 25 9 7 60 12 6 7 1232 17 6Y, 12 6 37 1 6y, 62 2 61, _ 8 3 1
11 2 5 214 226 0 614 61 12 10 8y, 1253 8 6 13 61 38 1 63 63 2 7 88 3 1%
12 2 9 33 24611 6 62 12 14 91, 127319 51 | 14 7 B 1 71 6z Ty 8 3 8
13 2138 5 267 2 5 63 12 18 103, 1294 10 5 15 Y, 0 1 7134 65 2 8 920 3 81,
14 217 6% 287 13 6 64 13 3 014 1315 1 4v% | 16 8 41 1 8y, 66 2 81 91 3 9
15 3 1 73, 308 4 41, 65 13 7 11, 1335 12 4 17 81, 492 1 83, 67 2 9 92 3 9y,
16 3 5 9 328 15 4 66 13 11 23, 1356 3 31, | 18 9 43 1 91, 68 2 91 93 3 93,
17 3 9 10y, 349 6 31, 67 13 15 4 1376 14 3 19 91, 4 1 93 69 2 10 94 3 1014
18 3 13 113, 369 17 3 68 13 19 5% 1397 5 21, | 20 LEA 45 1 101, 0 2 101, 95 3 1034
19 318 1 ‘390 8 23 69 14 3 634 1417 16 2 21 101, 46 1 103 7 211 96 3 11y,
20 4 2 21, 410 19 21 70 14 7 8 1438 7 1% | 2 103, 47 1 111 72 2 11y, 97 B 113,
21 4 6 31, 43110 13, 71 14 11 914 1458 18 1 23 113 48 1 113, W ¥ 98 4 0l
22 410 5 452 1 1y, 7214 15 103, 1479 9 0y, | 2 1134 9 2 0y 4 3 01 99 4 03
23 4 14 61, 472 12 0% 73 15 0 0 1500 0 0 25 1 0y 5 2 03 531
24 4 .13 Ty, 493 3 0y 74 15 4 1y, 1520 10 111,
26 5 2 9 513 13 1184 75 15 8 28, 1541 1 11 _———————————— —
26 6 610, b4 4119 W B4 Ll el TABLE OF DAYS FOR COMPUTING INTEREST.
27 5 1 111, 554 15 103, 77 15 16 5y, 1582 3 10
28 515 03 575 6107 78 16 0 635 1602 14 92 | To Find the Number of Days from any Day of any one Month
29 519 21, 595 17 93, 79 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 31y, 616 8 91 80 16 8 914 1643 16 8Y%
81 6 7 43, 636 19 83 81 16 12 101, 1664 7 8 ) O A S S
32 611 6 657 10 Sx/: 82 16 16 113 1684 18 1% Froms E 'E 2 5 & E 3 i" E g E g
83 615 7y, 618 1 78, 83 17 1 114 1705 9 1 To Jan . 365 334 306 275 245 214 184 153 122 92 61 351
34 619 8% 689 12 Ty 8 17 5 21, 1726 0 6% Feb . . 31365 337 306 276 245 215 184 153 123 92 62
35 7 310 719 3 63, 85 17 9 33, 1746 11 Mar . . 59 28 365 33¢ 304 273 243 212 181 151 120 90
36 7 7 11y, 739 14 61 8 17 13 6 1767 2 5% April . . 90 59 31 365 335 304 274 243 212 182 151 121
37 712 08, 760 5 53 87 17 17 6y, 1787 13 5 May . . 120 89 61 30 365 334 304 273 242 212 181 151
38 716 2 780 16 514 88 18 1 73, 1808 4 41, June . . 151 120 92 61 31 365 335 304 273 243 212 182
39 8 0 314 801 7 484 89 18 5 9 1828 15 4 July . . 181 150 122 91 61 30 365 334 303 273 242 212
40 8 4 41, 821 18 41 90 18- 9 10y, 1849 6 3% Aug . . 212181 153 122 92 61 31 365 334 304 273 =43
41 8 8 6 842 9 433/ 91 18 13 113, 1869 17 3 Sept. . . 243 212 184 153 123 92 62 31 365 335 304 274
42 812 Ty, 863 0 31 92 18 18 1 1890 8 234 0}'1’, .. . 273242 214 183 153 122 92 61 30 365 334 304
43 816 81, 883 11 23, 93 19 2 214 1910 19 214 Nov. . . 304 273 2:1.'! 214 184 153 123 92 61 31 365 335
4 9 0 93, 94 2 21 94 19 6 31, 1931 10 134 Dec . . 334 303 275 244 214 183 153 122 91 61 30 365
% 9 4 111, 924 13 184 95 19 10 5 1952 1 1Y N.B.—TIn leap year, if the last day of February comes be-
46 9 9 01, 945 4 11, 96 19 14 614 1972 12 034 tween, add one day to the number in the table.
47 9 13 184, 965 15 034 97 19 18 71, 1993 3 014 :
48 917 3 986 6 014 g8 20 2 9 2013 13 1134 EXAMPLE:—How many days from May 10th to Sept. 13th?
49 10 1 41, 1006 16 113, 99 20 6 1014 2034 4 1134 | From the above table we get 123; add 3 for difference between
50 10 5 534 1027 T 111, 100 20 10 1114, 2054 15 1034 10 and 13, and we get 126. the number of dayvs required .
WHEAT CRORS. Roumania 4843000 4942000  Unit-1 States roads reportng i,) date
A cablegram received on June 17 h British Ind’a 29556000 27.710000  amointing to $15043.595. a decrease as
from the International Agricultural In- Spain 10242000 .o comparesd with the carnings of same
stitute at Rome gives the following data Tunis . 1,236,000 890000 roads last year of only 2.6 per cent.
concerning \\‘hcnt‘:~ The wheat cerop in British Irdia is es” In the following table are given the
Winter Wheat. tnn:\tf-(l at :$}(iﬂ,<‘>ll],l|(m bushels  compar- ecarnings of all United States roads re-
ed with 357 109.000 last vear. portine to date for the first two weeks
The condition of w'nter wheat in Bel-in June. and the loss as compared with

the carnings of the same roads for the
cerrespendmng period a year ago; also
for the two preced'ng months, tocether

with the percentages of gain or loss com-

pared with last year:

1911.
June, 2 wks. . $15.043.595 Loss $399,774
May. 2 wks. . 13912127 Toss 62.380
April. 2 wks.. 12,348.852 Gain 61,947




THE CANADIAN

JOURNAL OF COMMERCE.

THE
LLondon Dlrectory
(Published Annually)
KENABLES traders throughout the

World to communicate direect with kng-
lish

MANUFACIURLERS & DEALERS
Besides being a
London
contains

in each class of gouds.
guide to
Directory

complete commercial

and its suburbs the

hsts of
EXPORT MERCHANTS.

with the goods they ship, and the Colen

1al and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they

sail, and ndicating the approximate
sailings;
PROVINCIAL TRADE NOTICES
Merchants,
towns

United

of leading Manufacturers,
ete., in the prineipal proviucial
of the

and industrial centres

hangdom |

A copy of the current edition will be
torwarded, freight paid, on receipt of
tostal Order tor 20s
Agencies can adver-
or larger

Dealers seeking
tise their trade cards for £1,
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E.C., Eng.

WHOLESALE  PRICES CURRENT.
Name of Article. Wholesale.
DRUGS & CHEMICALS— $c sec,
Acid, Carbolic. Cryst. medi. .. 030 035
Aloes, Cape .. . .0 oo on 016 018
Alum 15 175
Borax, «xtls. 0 044 006
Brom. Potass .. .. .. 035 045
Camphor, Ref. Rings 08 09
Camphor, Ref. oz ck. 09 095
Oitric Acid.. .. .. oo == 037 045
Citrate Magnesia, 1b. .. 02 044
Cocaine Hyd. 0% .. .. o .. -v = 300 38379
Copperas, per 100 1b& .. .. .. .. - 975 (gg
Cream Tartar .. .. ce e ee 022 025
Epeom Salts.. .. .. 125 175
Glycerine o e v 000 025
Gum Arabic, per lb... .. 015 0 40
Gum Trag .. . . e e 050 109
Imeect Powder, Xb . we falk 035 040
Imsect Powder, per kcg B e 024 030
Meathol, lb. .. .. .. .. .. 350 400
his .. . EiE 275 309
il l’eppmm-t, lb. o 310 390
0il, Lemon .. .. .. 00U 200
ium .. . 600 650
Oxalic Amd o % - 008 01}
Potash Baehn-lle 7 010 014
Potash, ledide .. o e e 276 820
Quinine .. .. .. .. .. e.owe ee oo 025 (26
Straychmime .. .. .. .. .. o o .o Q79
Tartaric Acid G e i o
Liesriee. —
-&.k‘.l.llll‘h ., 6. 2 00
boxes ve oo ae
Aeme Licerice th o 2 00
i Lensnges, 1 amd 6 . oams 1 50

dangerously

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreul!

Formerly known as Lothbiniere Point.

Oa the line of the Grand Trunk and Canadiar
Pacific ; fronung on the St. Lawrence ; clear stream
01 one side witn shelter for Boats above and below
t e Falls. Also one msland adjoining. Areain all
about 44 acres.

APPLY TO THE OWNER,
M. S. FOLEY.

l-n.n AND PROPRIECTOR
‘JOURNAL OF COHHI:RCI.

WMONTRE: L

COFFEL.

A circular from Hy. Nordlinger of
New York, dated June 15, says: The sta-
tistical position of coffee has shewn o
renarkable Smprovement  durine last
month . Withdrawals from port sto:ks

tor mualnnplinn amountea to abon' j-

350000 bags, whilst the average during
the previous 3 months was only 1100,
G000 bags

The into sight movement was — aTrin

very small, being  only  about G305 00
L es. This brought the world’s v'sible
supply down to 11850000 bags. showing

a reduction sinee the first of July of 1.
865.000 bags
A further

visible of

reduction ot the world's

about 460000 to 550,000 bhaxs

will probably take place this month.
We will
with «a
2250 (K)

therefore enter the new cron

Season world’s visible supply of
about
tvo. anl
supply than then.

On the han.d. the
zd crops are
2.750.,000

bazs less than a  year
a considerab’y smaller invisio'e
other incomi ng Bra-
estimated to be

than

generally

about bags larger thos

now fin‘shing
The spot position of coffee is inherent-

strength

ly strong It will gain more

before new  crop coffee can reach our
market . We notice already a seareity
of desirab’e quality Nantos coffee:r good

selections are difficnlt to obtain.

Trade. which suffered an unusually
long periold of contraction  is at  last

showing signs  of  Improvement. This
improvement i< as yet only moderate in
character, Purchases are heing  con
fined to the

distrabutors.

most préssing needs of in-
teror

that

bocents per

The hope “is ontertained prices.

which are now abont pound

higher than they were a year ago. wili

have to give way when tne new  crop
movement is in foll swing next fall.
Thix hope has the substantial basis of

imereased crops, and decreased consump
=

tion
The new crop season is opening at a
high level of
w'th the
There will be no do- bt all sorts

price, not at
all in line conditions confront

ing it.

WHOLESABE PRICES CURRENT.

Name of Article. Wholesale.
HEAVY CHEMICALS:— $c 8¢
Bleaching Powder .. .. .. .. .. .. P
Blue Yitrlol . 4o oo 50 50 oo 45 e (l)gg 3$
Brimstone .. .. .. . e .o 200 250
Caustic Soda .. . . o 22 250
Soda AR .. oo wi oo s es eh be o
Soda Bicarb. .. .. .. .. .. .. .. }-5,(5) ggg
g{ Bods .o o we wu 6 me e o 08 085
. Soda Concentrated. .. .. 15 200
DYESTUFFS—
Archil, con. .. .. .. .. .. g
Cuteh’ .. v 1.7, LT
(l‘j: Logwood oe 5 .
ip Logwood .. . e 1 4
Indigo (Bengal) . -1 gg f %
Indigo (Madru) e . . 070 100
Gambier s o . o 000 000
Madder . . 009 1 80
vb'l‘muc . . . 080 0 m
Tin Crystais - 030 05
FISH—
New Haddies, boxes, per 1b.
Labrador Herrings .. . N 2?}% 2(5}3
Labrador Herrings, half brls, 0o 400
Matas el Nu. .- per bra . 18 00
Green Cod, No. 1 .. . 0 0
Green Cod, large 7% . 10 00
Green Lod, small .. s we 8 00
Suumon, bris., Lab. N . o o 16 7
b.almon’ half brls “ e ". et ]I; g(())
Salmon, British Lolurllbxa, brll :: 14 00
Salmon, British Lulumlna lul( brls. 7 60
Boneless Fish .. aiw 1% 006 9 (by
Boneless Cod .. "L 005067
Skinless Cod, case . 010 6 256
Herring, boxes .. ., R 016 025
FLOUR—
Choice Spring Wheat P,
Seconds * “il.eflll ?) ?)g e
Manitoba blronz Bakers o 0 o0 :23
Winter \Wheat Patents ) 460 476
Saaight Roller .. .. . 410 45
Straight bags L 185 2 08
Lxtras .. .. . " o160 17
Rolled Oats .. . . 000 455
Cornmeal, brl. 300 3 .10
Bran, in bags S 21 00 2
bhorla, in bags .. s 28 0(; o
Mouillie . TR (f) 00 20 08
Mixed Grades .. G5 o9 e '1')003232
FARM PRODUCTS—
Butter—
Cnule si, New Milk Crea
Fines, \L\\(uuu..uyt,.l.‘i(“ --------- 000 02
Creamery, Seconds .. 5 '“ 2.2
Townships dairy .. L Sl
Wescern Dairy 0100 6,00
Manitoba Dair
Fresh Rolls ..y l()) 800 3 83
Cheese— ®
FO A81finz: oo nnvosis 000 000
New Muhi 11T Tsm e e e
l"lh(w Wesern............. . 2(1)(1)33 ]H
inest Western white .. .. . . g
Finest W eatern, Lolound Eag= . 3 % 393
Eastern .. ¥ wE ew ; 0 lll()(l]l)
Eggs—
Strictly Fresh .. 000 000
New Laid, No. 1 .,
New Laid, No. 2 .. S iy
Selected o 8 (3‘: A ?0
No. 1 laudILd e e 0 (—)0‘ 3 (—)(2)‘
Ne. 2 Candled ., 000 000
Sundrics—
Potatoes, per bag on wwl e P
Honey, White Clover, comb ., 120 2 ’:5
Houcy, whit exuracted....... """ }’, (1); 3 (l);
Beans—
Primne ..
Best hand- plcked . tlj 08 (]) g?)
® 4
GROCERIES—
Sugars—
Standard Granulated, barrel,
Bags, 100 lbs. .. . ..s L . ie
l%x Ground, in blﬂ'(ll . . g(s)g
Ex. Ground in boxes .. . 5 25
Powdered, in barrels ., 4+
Powdered, in boxes e ee 5 05
Paris Lumps, in barrels .. oo e laie lb65
Paris Lumps in half barrels .. .. 5%
Branded Yellows .. o 000 400
Molasses, in puncheon.l Moutt 029 082
Molasses, in barrels .. .. .. e ss «« 0382 085
Molasses in half barrels P . 0384 037
Evaporated Apples .. .. s 2o e 014 015

R

Irrgey

WHOI

Raisine-

Sultanas .
Loose Mus
Layers, L«
Con. Clus
Extra De
Royal Buc
Valencia,
Valencia,

Currants

Filatras ..
Patras ..
Vostizzas
Prunes, (
Prunes, Fi
Figs, in |
Figs, new
Bosnia P

Rice—

Standard |
Grade C.
Patna, per
Pet Barle)
Pear] Barl
Tapioca, p
Beed Tapic
Corn, 2 1b
Peas, 2 1b
Salmon, 4
Tomatoes,
8tring Bes

Salt—

Butter Sal
Butter Sal
Cheese )
Cheese Sal

Coffees—
8eal brand

Old Gover
Pure Moch
Pure Marac
Pure Jams
Pure Santc
Fancy Rio
Pure Rio

Teas—

Young Hy:
Young lly
Japans ..
Congou
Ceylon ..
Indian

HARD\
Antimony
Tin, Block
Tin, Block
Tin, Strips
Copper, Ir

Cut Nail
Base price,
40d, 50
Extras—ove
Coil Chain-

Cofl Chain

Galvanize
100 1b. box
Bright, 1%

Galvanize
Queen’s He
Comet, do

Iron Hors
No. 2 and
No. 1 and
Bar Iron |
Am. Sheet
Am. Sheet
Am. Sheet
Am. Sheet
Am. Sheet
Am. Sheet
Boiler plat(
Boiler plat
Hoop Iron,
Band Canac

base of E
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Cut Nail Schedule—
Base price, per keg

Gon 504, °60d ang 70d, Naiis . -

Extras—over and above 30d ..
Coil Chain—No. 6 .. .. .. ..
No. 5 o e0 oo oo
No. 4 .. o0 v 0
No. 8 .o oo o0 oo
Y% inch .. .. ..
5-16 inch .. ..
% ifncu .. .. ..
7-16 inch .. ..

Coil Chain No. % . <o co oo oo
9-16 .o oo
I
7% and 1 inch .. ..
Galvanized Staples—-
100 1b. box, 1% to 13 .. .. <.
Bright, 1% to 1% .. «c o oo oo
Galvanized Iron—
Queen’s Head, or equal gauge 28
Comet, do., 28 gauge .. .. ..
Iron Horse S8hoes—
No. 2 and larger .. .. .. .. ..
No. 1 and smaller .. .. oo oo
Bar Iron per 100 lbs. .. .. ..
Am. Sheet Steel, 6 ft. x 234 ft.,
Am. Sheet Steel 6 ft. x 2% ft.,
Am. Sheet Steel, 6 ft. x 23§ ft.,
Am. Sheet Steel, 8 ft. x 2% ft.,
Am. Sheet Steel, 6 ft. x 214 ft.,
Am. Sheet Steel, 6 ft. x 2% ft.,
Boiler plates, iron, !4 inch .. ..

Boiler plates, iron, 3-16 lnch

Hoop Iron, base for 2 in. and lasger
Band Canadian 1 to 6in., 30c; over

base of Band iron, smafler size

WHOLESALE PRICES CURRENT.
. Name of Article. Wholesale.
§cs$
e . e 000 012
Loose Musc. .. .. «c oo oo e 009 010
Layers, London .. .. .. s« o oo oo 000 220
Con. Cluster .. +. .. e . oo oo 000 205
Extra Desert .. .. ..o oo oo oo oo 00 29
Royal Buckmghlm D IR CRP 2w
Valencia, Selected .. .. .. .. .. .. o0 000
Valencia, Layers .. .. .. .. oo oo 000 010
Sun £8 oo oo o se se os se oo oo 0w
tra8 .. .. o0 o es eo oo oo oo 00D 0 07
Patras .. .. .. co oo eo e oo oo 008
Vostizeas .. .. .. .. cc o0 eo oo oo ;
Prunes, California .. .. .. oo oo 009 013
Prunes, French .. .. .o «c «0 o0 oo 808 010
Figs, in bags .. .. .. .0 oo oo oo Ugg 8‘1’2
Figs, new layers .. o6 o v W8 <
Bosnia Prunes .. .. ce os oo 0co
Rice— v
Standard B. ow s e e e fee ee 10,00 8 00
Grade C. .. ee oe 000 240
Patna, per 100 lbc. es oo oo oo s oo 000 425
Pet Barley, bag 98 e oo oo AW 22
Pear] Barley, per 1h. .. 000 O 05}
Tapioca, pearl, per lb. .. .. .. .. 0 06
Beed Tapiocfi.. .. «o oo <o oo 2o o 005 006
Corn, 2 Ib tins .. .. .. .. «c <o .« 000 100
Peas, 2 1b. tins .. RO «e 126 1%
Balmon, 4 dozen cnle e co oo so 0956 240
Tomatoes, per dosem cans..... ..... 0060 1 45
String Beans .. .. .. .. .o <o oo 080 0 97}
Salt—
Windsor 1 1b., bags grose .. .. .. 1 50
Windsor 8 1b. 100 bags in brl. .. .. 8 00
Windsor 5 1b. 60 bags .. .. .. «c eo 2 90
Windsor 7 1b. 42 bags .. .. <. oo oo 2 80
Windsor 200 lb. .. .. . . 1 1o
Coarse delivered Montreal 1 bng . 0 60
Coarse delivered Montreal 6 bags .. 0 574
Butter Salt, bag, 200 lbs. o 166
Butter Salt, brls., 280 lbs. .. .. .. 210
Cheese Salt, bags 200 lbs. .. .. .. 1566
Cheese Salt, brls., 280 lbs. .. .. . 2.10
Coffees—
Seal brand, 2 lb. camns .. .. 0 32
Ib. cans .. .. 033
0ld Government—Java .. .. .. 081
Pure MoChO .. «¢ «¢ «o oo oo as oo 0 24
Pure Maracaibo .. .. .. oo o0 oo oo 01y
Pure Jamaica .. ve we es e 0174
Pure SANlO8 .. .. «c oo oo oo oo oo 0174
Fancy Rio .. .. .o« o0 oo oo oo 016
Pure Rio o oo oo oo v w6 e we 015
Teas— v
Young Hysons, common .. e 018 025
Young nysons, best grade .« 032 035
JADANS .. «v ee ee or er eo os .o e 035 060
CONGOU .. oc oo oo oo oo . .o 0121 045
Ceylon .. i ve s eie wel ws s e 022 086
Indian .. .. .. .. e . .o 022 035
HARDWARE—
Antimony .. 0% ae we e s jee e 010
Tin, Block, L nnd F. per Ib. .. .o v 48
Tin, Block, Straits, per Ilb. .. .. .e 0w
Tin, Strips, per lb. .. .. .. oo 049
Copper, Ingot, per lb. .. .. .. .. 018 021

.o 2 40 Base

. 0 091
< 0073
.. 0 06§

0 06

5 00

4 60
= 3 90
ae 8 60
o2 3 40
=2 8 25
e 815
se 8 00
- 240
o 2 90
oo 2 85

L RBRREE
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of means and ways employed to help the
marketing of the new crop, as for in-

stance, frost reports during July or
August, later on drought, or whatever

else can be invented to enthuse buyers.
Whether
cabled up every year from Brazil.

An indication of what prospects for

true or’ mot. such reports are

later crops really are, is given by the

daily

Janeiro,

Jornal do Brasil. a prominent

newspaper issued in  Rio de

which is collecting data with regard to

the crop prospects in Rio and Minas.
May 5th,

growing

I« reports up to cover about

one-third of the coffee sections
of these states.
that the 1911
12 Rio and Minas crop wil exceed toe
crop by 500,000 bags,
also indicate, that the present prospects
are for a further increase in 1912-13.
The latest estimate of the 1911-12 Nan-
tos crop received soure: s
is 10500000 bags.

IThese reports indicate,

current about and

from private
The hulling out-turn is rejorted to be

poor. bean small.

The cold weather prevailing for sone
time past is giving the trees a good rest,
them for the flowering
Should cold wea-
month. the

[espects for a large 1912-13 cerop would

gt: engthening

ner'oa next autumn.

t .e: continue for another
Qe very promising.
01 course, nothing definite can be as-
certained until the flowering season is
ovel.

The poor quality of the incoming San-
demand to

premium of

tos crop tends to throw the

oll crop coffee, for which a
1, of a cent per 1b. demanded
by Brazilian exporters.

A law
State of San Pau'o putting an additiona’

is already

was recently enacted in the

export tax of 20 per cent on all coflees
grauaing below No. 7.
have the

This law will effect of for-

cibly cutting down the exportable quan-
tity below the I'm’t of T10.000.°00 bags
whenever the Santos c¢rop does not con-
siderably exceed that limit Such  «
condition confronts the trade the ¢ minu
scason. an:d it is probable that this law
was enacted with just such an aim in

view-—another artificial means gotten up
o . . e . )
for the purpose of maintaining values i
markets

hand. the

consuming

On the coffee
cibly kept in the producing markets, will
thiere. and thus counter
effect 1t was intended

other thus for-

prove a burden
act any beneficial
tc exercise on consuming markets.

It is reported that abcut 300000 bags

of the existing stock in the port of San-
tos erade below No. 7. which virtually
excludes them for export purposes,

The crop year now nearing its end dis-

condition with re-
\Whi'st consumn-
varied vepy little dur-
inereases in
coffee. we

remarkable
Mild coffees
latter

years of enormous

closes &
aard to
tion of the
ing the
the consumption of Brazilian
find this year an inecreas: in the con-
sumption of Milds as
falling off in the consun-ption of Brozils,

Stocks of Mild Europe and
the United States are now 250.000

aoninst a sharp

coffees in
about

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Canada Plates— § o0 8o
Full polish .. .. .0 w0 o0 w0 o0 e 426
i , 62 sheets.. .. .. . 2 96
Ordinary, 60 sheets.. .. .. .. .. .. 3 00
Ordinary, 76 sheets.. .. .. .. .. 310
Black Iron Pipe, % inch .. : e
3 inch .. 1 95
3% inch .. oo 2 b8
% inch ., .. .. 310
1 inch .. .. .. .. 4 40
}& ::ce: . g 6 00
2 inch .. .. .. .. e
Per 100 feet net.—
. 10 00
Steel, Spring, 100 1b8. .. .. oo .. ;e
Steel, Tire, 100 1bs .. .. .. .. .o 2 00
Steel, Sleigh shoe, 100 lbs. .. .. .. 19
Steel, Toe Calk .. .o oo o0 .. & 2 50
Steel, Machinery .. .. .. .. .. .. 27
Steel, Harrow Tooth .. .. .. .. .. 2 06
‘Tin Plates— I
1C Coke, 16 X 80 oo oo oo o0 5o oo 48
1C Charcoal, 14 x 20 .. .. .. .. .. 4 72
X ChArcoRl o ;s %o e o . 5 00
Terne Plate 1C, 20 x .. 775
Russian Sheet lron o aw = 0009 0 10
Lion & Crown, tinned sheets e
|2 and 24-gauge ,case lots .. .. .. 7 85
26 gauge .. . e oo oo eo 8 35
Leld pig, pcr 100 lbl te ee ee e 000 365
Shot, 100 iba., 760 ‘lee 3 ‘per cent.. 4
Lead Pipe, per 100 Ibs. .. .. .. .. 7¢ per ]p
-less 30 p o
Zince—
Spelter, per 100 Ibs. .. .. .. <0 .o 6 26
Sheet zine .. .. co oo oo 00 00 0o 0o 000 775

bags smaller than at this time a year

Black Sheet Iron, per 100 lbs.—
10 tu 12 guage

14 to 16 gnuge . 2 80

18 to 20 gauge .. .. .. .. .. o o0 U% 5?"

22 to 24 gauge .. .. .. .. .. .0 . v 00 228‘

20 BRUBE <o oo so en s ve 0s we o8 0 00 .‘,‘3‘7

28 gauge .. .. .. .. .. owe W ee ee 20 0Q 2‘“‘)"
Wire—

Plain Galvanized, No. 4 ....ceveunnnnn — 10021?9'

Plain galvanized, No. § .. .. .. .. 9 —';
de do No.6 7,8 ...... 2 68
do do No. 9 .. . . 223
do do  No.10 . .. p 273
do do No. 11 . .. .. . 278
de do No. M8 . « «: S 2 38§
de do No. 18 ... ...... 3 48
de do No. 14 . .. .. .. 0to
de do No. 18 .« oo 0o . 0 00
de do No. 18 ¢ oo wo o= o 2 30

Barbed Wire, Montreal . 2 50

Spring Wire, per 100, 1.25 ..
Net extra.

Iron and Steel Wire, plain, 6 to 9 .. (2 35 base)
ROPE—

Sisal, base .. .. o8 o8 si se se we
do 7-16 and up 9’084
do % .. .. .. . - e
do 8-16 .. vohes o en 0°10

Manilla, 7-16 nnd lr‘er e _0 10h
do % e D,
do % to 516 .. .. .. .. .. L L.

L&th YATD .o wo e ow is as as w0 we 008
WIRE NAILS—

2d extra .. .. .. oo so e e 80.
2d 0 extra. .. o v oo we w6 wi 0%
3d extra .. . 000
4d and 5d extrl . 0 00
6d and 7d extra Ve, w8 s 0 00
8d and 9d extra .. .. .. .. 0 00

10d and 12 extra .. 0 00

16d and 20d extra o e B G 0 00

204 and 60d extra .. .. .. .. .. .. 2 80 Base
BUILDING PAPER—

Dry Sheeting, roll .. .. o

Tarred Sheeting, roll .. b
HIDES—

- lonltred Green Hides—

ontreal, No. 1 .. .. .. . .

Montreal, No. 2 .. .. . g?g 010

Montreal, No. 8 . B

Tanners pay $1 extn lnr sorted cur- 08
ed and inspected .. .. .. .. .. ..

SheepskIng < oo oo 56 i o5 5o 06 140

sClip- s se o o e

pring I,nnrsknm

Calfskins, Ne. 1 .. ee ee o oo 888 31%
de No. 2 .. oo o0 ve oo eo oo 000 018

Horse Hides .. .. «o .o o0 o0 0o oo 175 250

Tallow rendered .. oo oo oo oo oo oo 006 0 O€}
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' WHOLESALE PRICES CURRENT. | 500, and were rarely as small at this WHOLESALE PRICES CURRENT.
av ) i
period of the year as they are now. |
\ There are only small supplies yet to |
i . : Ta'
:i Name of Article. Wholesale. come forward from countries of pro- Name of Article. Wholesa'e!
| .
, duction—when these are shipped out :
31: LEATHER— $¢ 8¢ | 4hore will be a virtual cessation of ship- ;
No. 1 B. A. Sole .. .. .. «. «c «v 4 025 . i b he th Qliie— se fo 4
No. 2 B. A. Sole .. .. .. «o «o o (93 o4 | ments until next D cember, when e i
Blaughter, No. 1 . es es es : . rward. s
Light, medium and heavy ..... - 8;8 gﬁ first of the new erop will come _fUl“ rd %;;:1“:7 Broken Sheet. .. .. .. " 3(1); 8{8 E
Hblght No. 2 .. t0 e oo ee oo oo (025 0 26 The position of mild coffees is bound French b.m..k‘ll".:..‘.- .... .... .... :: i i & \
; ”?f:;)ef heavy’ .'.. PR Sgg 833 to gain in strength from now until then. (A:g:);relrc:'ncmlte, barrels .. .. .. .. gig g% ¥
{ Upper, light .. .. .. «c o0 oo «o 088 040 oopers’ oo e eer ok SF S 20 S o |
; Beoteh Gratg oo oo L A s B erier Grecs o oo v o 013 016
- 8cotch Grain .. .. .. .. ev oo oo oo 36 038 e ap——————res = No. 1 i Varnish, per gal. . 085 090
Eipla:m" French .- we oo or 20 085 070 a Furniture Varnish, per gal. .. 075 080
Canada K1d .. .. DI 0% 08 | THE MONTREAL CITY & DISTRICT | rown Japan ..o e oo es oo vese 035 080
: Hemiock, Light eBedidl 51 1 SAVINGS BANK. Orange Soeac, Ho.1 . DD 38 4
& 1 = o ; - Ilac pure Ja we ov o we @100 2
French Calf.. .. o es ee eo 188 162 Orange Shellac,
Splite, light and medlum ve oo ae oo 828 0 23 White Shellac .. ce oo o0 flg ? 42
Bplits, heavy .. .. <. o¢ oo oo 019 020 . . Putty, bulk, 100 b barrel .. a,’
8plits, small .. ceeeeee et 016 018 NOTICE is hereby given that a D vi- ;“;tv 'me bsla?ge“k,‘,.,, P 1 66 311
:.:;:‘,:::;](,I;O?Ié‘w C;:fd?t ottt 006 gx“? dend of Firteen Dollars per share onthe Alsomany s PRERS e see g
Pebble Grain .. .. .. .. 3;(; 0 16 Capital Stock of this Institution has Plril;”(jrego lfht:b Montreal— ) 017 ]
g(l)z;ve( Sfmm b e e s 5% 8{‘; 8;3 been declared and will be payable at its 100 11}‘; }o:s Il)')‘:'uml.lﬂ"blbl ve oo g;? :
'g‘;'f;" (cow) "Kid Tt 8?? g% Banking House, in this City, on and af }008 e LR Sl 022
Russelts, l:ght ce ee ee =+ 050 0B ter Monday, the 3rd July next, to Arsenic, kegs (300 1bs) .. .. .. 018
ss:;f::: ;}?vi S e lhiullc S gig g‘;g Shareholders of record at the close of WOOL—
Russet!s’ Suldh’rs "dozen 800 900 business on the 15th June next. Canadian Washed Fleece .. .. .« « 019 02
Imt. French Call .. .. oo oo e v 9o 000 North-West .. .. Tl 000 000
g"ghh:l ““k['"lh' A . Buenos Ayres .. .. .. . ee oo se 025 040 }
ongola, ex “e ae ee se se ee e (38 042 ) N j
Dongola, No. 1 .. «. ce vt s e oo 020 022 By order of the Board. g:;:l, g;ree‘a:yy . D 8?(8] g: ;
Dongola, ordinary .. .. .. .. .« ¢« (010 016 ' s'g 29 .
Coloured Pebbles . .. .. .. . «o e« 015 017 P. LESPERANCE Australian, greafy .. co oo oe o0 e (000 0 00 ] Canadian
Coloured Calf .. ec «v oo oo oo «o 017 020 A. . LE CRANCE. WINES, LIQUORS, ETC.— |
er. B ' . !
LUMBER— Manag :
8 inch Pine (Face Measure) .. .. .. 50 00 Montreal May 23rd, 1911, Ale— ! N
8 Inch Spruce (Board Measure) .. .. 16 00 lish B
1 Inch Pine (Board Measure) .. .. 18 00 Eng !!h. qts. *e e 240 270 ®
1 Inch Spruce (Board Meuun) oo 18 00 | =———————————— (E:nxhdﬂi- D"i‘-- eees 150 170
1 Inch Spruce (T. lndGG.) ce e e 22 00 25 00 anadian, pts. ee s (08 160 (B:rlﬁ;h
1 Inch Pine (T. and ) «+ 24 00 30 00 S - = anada
2x3, 3x3 and 38x4 Spruce (BM) 18 00 SYNOPSIS OF CANADIAN NORTH- Porter— Confede
2x3, 3x3 and 8x4 Pine (B.M.) .. .. P 7 Western
1% Spruce, Roofing (B.M.) .. .. .. if 83 WEST. gug}i'n g:ou:, q::' sw enime en o2 2= 240 TN Quarant
1% Spruce, Flooring (B.M.).. .. .. 25 00 - ublin Stout, Pt8. < <o oo o0 00 oo g 170
2 o Canadian Stout,, pts. .. .. eo oq oo
1% Spruce (T. and B.) o o oo s 24 00 i e  EGULATIONS Lager Beer, U.S. . Lnon 1 460 1656
1% Pine (T. and G.) .. .. o0 oo oo 3 HOMESTEAD REG A NS. o Cnn;ldian . 125 140
1 Pine (L. and G.) (V.LLB)) .. .. ger, es ee se ee e e g0 1 40 BRITISH
Laths (per 1,000) .. .. .. «¢ oo o X R n faa - N
M ATCHERE Any even-numbered section of Domin- Spirits, Canadian—per gal. Quictatioi
'rele'grnph,‘cue o6 od @) e B8 0% BW 475 jon Lands in Manitoba, Saskatchewan, ét\;f:ilt\:)l ;)i g;’ ee se o8 oe e 0 :;(5) :;2
I{é‘;’;"op:ée Cm ':',""i: and Alberta, excepting 8 and 26, not re- gpmu" 25" U.P. ve ve oo e 230 250 —
King Edward .. .. .. 0 o0 o0 oo ot 3 60 served, may be homesteaded by any per- gl'“b“l}li’l:’k!".?o'rd- oo s :gg ;gg
Head Light .. .. «v vv ee e oo oo 450 e o fRmilv. or ye Yo, OXE: L o>
Eagle Parlor 200'8 .. .. <0 o0 o0 .» 210 | son who is the sole head of a family, o Pe 0,00 1
m:;;"' 5?39’ sy Fy el Se W60 en e f,;{, any male over 18 years of age, to the ex- H0.000 1
Little Comet .. s 22 tent of one-quarter section of 160 acres '{)";)"J:a‘:“.‘ ;33 g% 520,000
OILS— more or less
5 s . Sherries— 100,000 1
OCod Off o. oo s oo e e w0 %o ws @00 U 86 Application for entry must be made in
8. R. Pale Seal .. ., w. t. ve .. .. 0624065 L. . Diex Hermanos .o s «o oo 150 400 205,000 6
®traw Seal . . 000 000 person by the applicant at a Dominion | oo Brands .. ve v ve oo 05 500 00000,
Cod Liver Oil, Nﬂd Nnrway ‘Process 08 0 80 Tands Agenev o Sub-ageney § the dis: 3 )
Cod Liver Oil, Norwegian 095 105 -ands Agency or Sub-agency for the dis Clarets— : 10,000 1t
Castor Oil .. . e ee ee e 009 011 trict in which the land is situate. En- 3 — j
Castor 0Oil, burrell os v W 008 01(9 MOAOC on on ot wise roial 66 ob &% &6 33 s . § 169,996 1
LArd Ol oo e ve ve oe vn ar e ee 075 080 try by proxy may. however. be made at | SO0 oo we oe ee we 00 o0 o0 o0 - fég ;Z(b) 10,000
U::::(‘:"} {')‘:}‘{lea' be e w5 48 Wk es w : \:; } 04 any Agency, on certain conditions by the . S001000" 1t
; A 05 107 i i
Olive, PUTE .. «. v oo e oo oo oo 3 00 2 25 father, mother, son. daughter, brother or % 6000 1t
Olive, extra, qt., per case .. .. .. - . . . 4 idsi v e e =
Qs g, g e o 2 S8 L0 | ister of an intending homesteader. | Dt tdeeck - e oy .
Wood Alcohol, per gallon .. .. .. (g 1 DUTIES:—(1) At least «ix months’ S $00,000
. . . randies— » .
1’ETROLF«U§\‘f’— : residence upon and cultivation of the ¢ : w0 i
Acme Prime White, per gal. e . . . i hard, | D v e 66 s
Acme Water White, per gal. .. .. d }‘,‘i land in each year for three years. g:fmrd ’ga_years fute 12 qts. in case © 12 83 25,640£ 9
Astral, per gal. .. .. .. o.o.. . 01y (2) A homesteader may. if he so de- | Richard, Medecinal .. cc oo oo oo oo 14 50
Benzine, per gal. .. .. .. .0 .. .. oy | s . Richard V.S.0.P., 12 qts. .. .. .. 12 25 85,862 2
Gasoline, per gal. .. .. .. .. .. .. 01y | sires, perform the required residence du- | gichard, V.0., 18'qta.cc .. vv oo o 9 00 SEeis 8
; i - livi armi : ed '
GLASS— ties by living on farming land owne Scotch Whiskeys— 10,000 1t
First break, 50 feet .. .. G 1 50 solely by him, not less than eighty (80)
Second Break, 100 feet .. .. .. .. . 5 ol . .. : . | Bullock Lade, G.L. sc e oo oo o0 oo 1 & 10,000 &
First Break, 100 feet .. .. .. ,. . ‘259 acres in extent. in the viecinity of his | giioimeek oo ve eeasen 18 ég%ggz i aom |
m;:mml::;.k 100: Seet .z e o o 295 | homestead. He may also do so by liv- g:l\l‘errﬂ 0.V.G. ETIRY 9 00 983 110'000 2
Fourth Break .. .. .. .. .. .. .. 83 | ing with father or mother, on ecertain | Miichells Glenogle, 12 qts. .o oo oo ° 20 1200
= aeiy . hip in land will do Special Reserve 12 qts. .. .. 300,000 B
PAINTS, &c.— conditions. Joint ownership in land wi do  Dora Special, 15 otk oo o 922 Wi &
"";,: pure; 80 to 100 lbs. kegs .. .. . . | not meet this requirement. do Finest Old Scotch, 12 qfs... 1 53'7'6 .
& so : o 4% e wen we 6 gg g!g (3) A homesteader intending to per- Irish  Whiskey— ! ,00‘0(;0 2«
. No. se es ee se s e 3 iy % . : : ° ! \
Pure Mized, gl L, L. L0, 1L 1D BE 600 | form his residemce duties in accordance | L.\ Crujskeen Lawn 12 80,2202
m':ﬂ‘;‘d' dry op e ;gr, -‘!;k: with th above while living with parents | Power's, qts. e Hacae s "
Vo, % ¥5 6% a5 s ) . ameson’s, qts. 1,258 6¢
Venetian Red, English .. .~ 1 200 540 | o0 on farming land owned by himeelf | Fimeon > 9t 9 50 11 00
176 200 Bushmill's ee es oo ee ee ee oo =
Yellow Ochre, French .. .. .. .. .. | g8 g0 tifv the Agent for the district | Burkes .. .. 9 50 10 50 260,037 17
Whiting, ordinary .. .. .. .. .. .. : ® must notify the Agent for the A Bitt “gldos T 8001150
3 A 000 050 - = ngostura Bi el'l. per 0Z. .. <. 14 00 16 00 240,000 u
Whiting, Guilders’ .. .. .. .. .. .. 060 070 of such intention. 3
Whiting, Paris Gilders® .. - 08 100 Gin— 6800 1C
Bnglish Cement, cask .. .. - 200 205 W. W. CORY. = 200,600
Belgian Cement .. .. .. .. + 186 190 Sl Canadian green, cases .. .. .. .. .. 000 5 8 ’ x
* @erman Cement .. .. .. .. . 000 000 Deputy of the Minister of the Interior. | London Dry .. .. .. .0 .0 0.0 o0 725 800 65,400 18
W UI"G(B] States Cememt.. .. .. 200 210 . s Plymouth .. ve ee se o 900 950
3 =" ricks, P" 1,000 .. .. .. .. 17 00 21 00 N.B. — Unauthorized publication of | Ginger Ale, Belfast, doz. .. .. .. .. 130 140 111,814 50
re Clay, 200 Ib. pkge. .. .. .. .. 075 125 . . 5 . Soda Water, imports, doz. .. .. .. 130 140
i Bosin 99 1bs., 00 900 this advertisement will not be paid for. | soollinaris, 50 qts. .. .. .. .. .. 725 750




THE CANADIAN JOURNAL OF COMMERCE. 92§

WE MAKE HIGH GRADE FAMILY

RENT.
1
]
111 016 |
109 010 H S
14 = FOR THE MERCHANT’S TRADB.
16 0 00 i
|19 020 (M Write us for Pri nd Terms
104 010 ) or ces A& .
e e We Can Interest You.
175 0 80
185 090 3 HIH
0 o 3 piey & fviillams 0
100 220 (] (]
110 226
f}g ?:(2) FACTORY & GENERAL OFFICE:
L 65 33 CHICAGO, ILLINOIS.
: g@— ALL MACHINES FOR CAN-
g{;i # ADA SHIPPED DUTY PAID FROM
021 OUR WAREHOUSE AT GUELPH,
022 G L
018 ONTARIO.
Address all Correspondence teo
)19 021 Chicago, Illinois.
) 00 000
)25 040 i
)00 020 §
)18 020 ' ) da
200 000 Canadian Insurance Uompanies.—Stocks and Bonds.— Montreal Quotations June 8, 1911. SECURITIES. }'\??e ?7'
! No. Last Share |Amount| Canada British Columbia, Clo'g Price
i Name of Company. Shares | Dividend | par vadue. pald per | quotations 1017, 4% P.C. o o oo oo oo oo | ..
E per year. Share. per ct. 1941, 8 P.C. «c oo co oo oo oo oo | 82 84
240 270 d Canada, 4 per clcnt lo::‘ 1910 .. ..| 914 924
150 170 B 8 per cent loan, . es e e 914 92
)8 160 £ British American Fire and Marine ..| 15,000 [ 38}{—6 mos. 860 860 97 Insc. Bh. .. «¢ o oo oo e | 994 100
g Canada Life.. .. N | 2,500 4—6 mos. 400 400 160 214 p.c. loan, 1047 774 18§
E (‘onfederation Llfe ve ee ee se se ool 10,000 | 7{—6 mos. 100 10 bud Manitoba, 1010, § p.c. .. <o oo oo [--- oo
g Western Assurance 25, 65—6 mos. 40 20 80 |
240 270 i Guarantes Co. of North Ameries ...| 13,872 | 2—8 mos. 50 50 160 |
1 60 { 70 ‘ Shares RAILWAY & OTHER STOOKS
1 60 65
125 140 — T
080 140 BRITISH AND FOREIGN INSURANCE COMPANIES.—
{ Quotations on the London Market. Market value per pound. June 17, 1911 100 Aﬂ.;‘ducB& lduh West § p.c. gua.
1st onds .. .. . e 114
$70 480 . 10 Buffalo & Lake Huron £10 shr..| 12y | 15
426 4 9 ) . ) do. 6% p.c. bonds .. .. .. ..| 186 18 )
230 250 Shares Dividend NAME Share Paid Closing Prices Can. Central 6 pc. M. Bds. Int.
‘490400 guar. by Govt. .. .. .. .. ..
230 280 Canadian Paclﬂc, 100. . oo oo oe| 2471 | U8
50, 10s. sh. Allianace ASBUF. .. oo oo oo - 20 215 12 124 Do. 6 p.c. bonds .. .. .. ..| 102 | 108
50,900 pes tanace . i Do. 4 p.c. deb. stock.. .. ..| 104 | 106
460,000 10s. per sh. Do. (New) oc oo ac oo oo os oo 1 1 E] i Do. 4 p.c. pref. stock .. .. ..| 106 106
iag ggg 220,000 bs. Atlas Fire & Life .. .. .. <. .. 10 AUs 6} 63 Algoma 5 p.c. bonds.. .. ../ 118 116
100,000 17% British Law Fire, Life .. .. .. . 10 | 37 4 Grllr;du'rrunk. Georgian Bay, ke.
i C S S TR R S
o~ 295,000 60 Commercial Union .. .. .0 oo - 10 1 191 2L |
150 4 . - 3 3 100 Grand Trunk ef Can. ord. steck 281 29
08 500 ; 100,000 10s. Employers’ Liability .. .. .. .. 10 2 1: i:’ 100 2nd equip. mg. ?)dlo 6 p.c... ]l(])é 14
t A Equi ¥ e% el s se e 100 [] 28 : 100 1st pref. stock, & pc v wn 111
I3 10,000 18% Equity”:& Law 12 2 100 2nd pref. stock .. 102 108
8 169,996 12% Gen. Accident, Fire & Life .. .. 5 1% 8 g 100 8rd pref. stock .. .. .. 1;’:! ;g’gi
22 27 : . 74 71 100 6 p.c. perp. deb. ltock.. &
100 500 10,000 10 General Lifé .. oo eo ae oo a0 o- 100 b 100 4 p.c. perp. deb. stock.. ..| 1004 | 101}
200,000 10 Guardian .. .. ee o ee oo oo 10 [ 104 101 100 Great Western shares, 6 p.c. ..| 124 | 120
) i} . 81 84 100 M. of Canada Stg. 1st M., 6 p.e.| °* v
" ” 67,000 16 2-8 Indemnity Mar .. .. .. .. 15 38 bl : 100 Montreal & (‘hnmph\ln 5 pec. 1st
8 34 . 9. H bF) mtg. bonds . o)
2 50 14 50 160,000 68 6d persh. Law Union & Rock. .. .. 10 12s 315 e Nor. of Canada. 4 pc ‘deb. stock 108 100
100,000 .. Legal Insurance.. .. .. oo e 6 1 ; 100 Quebec Cent, § p.c. 1st fne. bds.| oy |"jos"
" 174 174 T. G.&B., 4 p.c. bonds, 1st mtg.|
-l 710e 20,000 178 6d per sh. Legal & General Life .. .. .. .. 50 ; ” 100 Well., Grev & Bruce, 7 pec. bds.
i ) 23 ; S golaam (EEUE beisne
}6953 245,640 £ 90 Liverpool, London & Globe .. .. 8t. 2 " . 100 St. an . 0“ ‘ p p b
I 85,862 20 LOBOB: oi s w5 &5 W ve wel w6 % 12%
26 27
900 106,650 82 London & Lancashire Fire. .. B % " ; Municipal Loans.
10,000 16 London and Lancashire Life. .. .. 10 2 o ) 7 108 City of Lond.,Ont., 1st prf. § p.e.
10,000  40s. sh. Marine.. <. cc oo oo oo es oo oo 25 4% 100 City of Montreal, stag.. § p.e.
0 25 10 50 | per X . 2 34 100 City of Ottawa, red, 1018, 4% p.e.
9 & 18 gg 60,000 [} Merchants’ M. L. .. .. «¢ .. .. 10 2%, - 0 100 Cigd&fm()m:;c, 8 p.c., 1987 ..
. X 3¢ 1 4 pC.. oo oo oo
9 25 16 00 110,000 858 6d per sh. North British & Mercantile .. .. 25 6% e : 100 City of 'Toron’u R e 19808
8 00 800,000 37% Northern .. .. .. «o oo oo oo oo 10 1 8% p.c., 1029. .. .. .. .. o0
00 29 30 i deb., 1919-30
2 g .c n. con. del -
4 4,000 25 Norwich Union Fire .. .. .. .. % 8 BeC. StE. DORIE e e ve ue
12 . : 324 834 108 Clty of Wlnnlpel deb.1014,
1 63,776 80 PHOERIX oo 55 w6 o5 45 & we oF 50 5 Deb. script., 1907, @ p.e. ....
i 100,000 20 Railway Passen.. .. .. .. .. .. 10 2 *5 =
8 50 12 €80,220£ 0 Royal EXC. .. oo vo er ee eu on st. 100 2th 42 Miscellaneous Companies.
0 2510 ! , 26 27
9 50 11 00 261,258 66 2-8 Royal Insurance.. .. .. .. .. .. 10 112 5 5 100 Canada (lhm';‘n':' e ee "““ os| 26 20
260,037 t. Uni LAY L L. 20 1 100 Canada North-West Land o ee|rreses eseoee
rmne sl bl 182 1 100 Hudsom Bay .. oo «e oo «e oo oo| 1124 | 118}
4 00 16 00 240,000  10s. per sh. Bun FIre .. o s s es; o8 ws e 10 100
600 1023 Sun Life .. .. . e 10 Y 9 204 Banks.
100,000 Thames & Mer. Marine .. .. .. 20 2 i ‘ Bank of England .
Y ss se se se 249 268
000 58 8 84 Lend West o
1 [, 20 214 om County and Westmingter.... 213 | 22
3% gg 05,400 13 Union' Mer., Life ] 5 5 . k of British North A 4 ol e "
130 140 11,814 50 Yorkshire Fire & Life .. .. .. .. 13 b Bank of Montreal .. .. .. .. oo oo ... cass
130 140 Oanadian Bank of Commeres. .. ..|J 21 |22
72 750
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North American Life Assurance Co.

f

£ ' ,

§ \North & b SOLID AS THE CONTINENT.”

AmericanLife/?

b (/T /OHN'L. BLAIKIE, —3 1910 &~ L. SOLIMAR,

Sohd & President. - ) » ) o A.la., RCA,

Ll < e j ‘ TOTAL CASH INCOME. .. .. .. .. « . .. $,176,578 38 Maslaging Director.

7 Continent — | TOTAL ASSETS .. .. .. .. .....oww oo ILBBTRB2 L 0 o)

i Sie. J. K. OSBORNE, NET SURPLUS to POLICY HOLDERS .. .. .. 1,174,768_ 68 "B WA UL,
Vice Presidents. || PAYMENTS T0 POLICYHOLDERS.. .. . ..  887,8%0.6 Becretary.

HOME OFFICE, - - =~ TORONTO.

PERPETUAL CALENDAR

1911 MmOy 1911
Aﬂon Tue Wed | Thu FTi‘Jw\f§§;::,;ijng

I 2 3 a 5 6 7

8 9 10 11 12 13 1a
15 16 17 18 19 20 21
22 %3 24 25 26 27 28
29 30 31

damwary, March, May, July, August, October, December, 3l Days. April, June September, November 30 Days.




3 Go.

SOLDMAN,
AlA,, P.CA
nging Director.
B. TAY LOB

B.A.LL.B,
SeCTet‘ry

INTO.

la

21

28

ber 30 Days-
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INSURANCE. ' INSURANCE.
. ASSURANCE BRITISH ATIERICA Atwsvane Conpwme
ha Fadaral l_"e COMPANY HREAD OFFICE .. .. .. .. TORONTO.

HEAD OFFICE, . . HAMIUTON, CANADA. BOARD OF DIRECTORS:—Hon Geo. A. Cox, President; W-
Cepital snd Asstts .. .. .. .. ... .. . . $ 436643.08 R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
Totsl Tmsurance in force .. .. .. .. .. .. .. 2230995942 Robt. Bickerdike, M.P.; B. W. Cox; D. B. Hama; Alex.
Paid Pollcyholder- in 1910.. .. ... o 839,897 .07 Laird; Z. A. Lash, X.C.,, LL.D.; W. B. Meikle; Geo. A.

Morow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sit Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Get. Man. P. H. SIMS, Secretary.

MO¥g DE?IB-ABLE I’OLIC‘Y OONTRAOL‘S
DAVID DEXTER,
Pregident and Managing Director.

CAPITAL .. .. .. «i sv ot et et e en vn oo $1,400,000.00
. RUSSELLMP&I;?‘:MI"MHHM District ARET .. .. ce e 2MR2]7018
i e LOSSEN PAID SINCE ORGANIZATION .. .. 3320764.61

U"'“N MUTUA LIFE INSURANCE Cl., Portland, Me.

FRED. E. RICHARDS, PRESIDENT

Acepted valte of Canmidisn Securities, held by Federal
Goverument for protection of policyholders. §1,206,576-

G _t t h All policiesigsied #ith Annual Dividends on paymentof second
e e vearl's alnusl premium.
Exceptiondl opéninge for Agents, Provinceof Quebec and EFstern Ontario.
B t Apply to Walter I. Joseph, Mgr, 151 St. James St., Montreal.
esTt ... —

Metropolitan Life Insurance

Do not place your insurance ’ Company, of New York. &5,
policy until you have learned ASBOLS - ot erreetrontnanan reeneener  $277,107,000
all about the Guaranteed Policies in Foree on Deécember 3ist,

1000 9i - <56 - itieicss o600 0075 ot et wpim: 10,821, 679

[ovestment Plan offered by In 1909 it issued in Canada insuran—

) €O fOP- i crreeiniriiiiionainanene. $ 28 418,168
The Manufacturers Life Insurance Comnany Ithas deposited with the Dominion
Government exclusively for Can-

Head Office, - TORONTO. adians more than... ............ $7,000,000
S AR There are over 375000 Canadians insured in the
METROPOL ]TRN

—_————————— - — — ~— = —— S R —

AAAAAAA THE CANADIAN
Subscription Subscription
orier rorm | JOUTNAL OF COMMErce | oraer rorm
T M. S. FOLEY, Eu.;..- and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERULE” being forwarded every week to any part
of Cenada, Uniteq States. etc.

To THE JOURNAL OF COMMERCE.,
18 HostrTaL. STREET, MONTREAL.

Please send me the ““JovrNAL or COMMERCE,” forone year, commencing

ettt ettt re. OT WhICH T agTRe to pay $3 .00 on demnand.

NOTESulgeritess nay chaige the sddren o Which shey daire the "Journs! of Comameret” W be lentia oflen & they vish.
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The Llondon & Lancashire Life &
General Assurance Association, L.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
GQOD OPPORTUNTIIES FOR MEN T0
BUILD UP A PERMANENT
(ONNECTION .

We particularly desire Represnts
tives for the City of Montreal

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STRELT, \IONTREAIA’

Alex. Bissett, TR Y FOR

THE CANADIAN JOURNAL

Q«QIEIMITEQ‘ D=

Canada Branch : Head Ofice, Montreal.

‘OF (OMMER(E,

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TOROMNTYON

EXTENDEID INSURANCE
CASH VALUE

PAID-UP PoLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

1M THE ACCUPRULATION PolLiay

WRITE FOR PARTICULARS

Total Asets3lstDec,
| #M, SNIDER.
President.

Frank Haight,
Manager.

Witerloo Mutual Fire Ins. Co,
Established in 1868,
HEAD OFFICE, WATERLOQO,

*910. .
Policiesin force in Western Oniarioover 80,372.00

’ T, L.. Armnsgrong,

WONTRIAL OFFICE)
207 ST. JAMES STRE(T,

J. P. Mackay . . Caghier.

4. P. RAYMOND, _
Gen. Agent, French Department.

ONT,
.$705,926.07

GIO. DIhBEL
Vice-President.

nspector.

PROPERTY

The property at the junction of the Ottawa and the St.
Lswrence Rivers some 2 miles west of . Montreal, within easy
reach by two railroads (geveral and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainlagnd and one of the islands
is caused by a fall of several feet from the T.ake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly onefourth of an acre. Theland slopes from a
height of about ten or twelve feet to the lake and river.

The spot i8 quite picturesque, and as itis more or less pre-
served by the owner, there s searcely any better fishing with-
in double the distance of Momtreal. There are excellent boat-

ing and shelter for yachts an¢ small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been re-mamed by the owner “Roslevan™ from its peninme
sular shape and the ancestral elms growing uponm it.

The mginland portion and one island are now offered for
sale on application to the owmer,

M. S. FOLEY,

Editor-Proprietor of the
Al

‘Jourpal of Commerce,”

Montreal.

ESTABLISHED 1856 .

Hiram Swank's Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACI'URERS QF

Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CTAY
No. 1 Fire Brick and Shapes
e & o
TO THE TRADE.

In addition to our plant at Johnstown, Pa., ve sre
pow operating our New Plant at Irvons, Clearfield Co.,
Pa., on the Pepnsylvania and New York Central R.
R.%. Send us your Inquires,

ASSURANGE XX
COMPANY.
Incorporated 1851 \:
$ 8,213 4.38.98"
54,069,797, 16

Joronto, Ont.

WESTERN

FIRE AND MARINE,

Asgsets . - - . -
Losses paid sinece organization —

g

Head Office. -
Hon. Geo. A. Cox, President; W, R, Brock, Vice-President;
W . B. Meikle, General Manager; C. C. Foster, Secretary.

MONTRFAL BRANCH, Comer ST, PETER & LEMOINE STS.
ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully 8ubacribed. . . 414,750,000
Life funds and Special 'I‘runt Fuuds .. 63,596,000
Total Anpual [ncome, exceeds. ., iy « . 6,000,000
Total Assets exceed. o teenismanenanes 111,000,000
peposit with Dominion Governmem cewesaneaa, 1,187,660

Head Ofice Canatian Braneh: 0“"‘“‘%“53“‘“‘;,9,3}""“' Noutreal,
Applications for Agencies iolicited in uprepresenied distrioa.
W. 8. JOPLING, Supt, of sgendes. J. MeGREGOR. MRY.(an. Brasch.




