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Insurance as The recent execution in - England of
an Imcemtive \ary Ansell, a domestic servant, whose

to Crime. i was the williul murder of a e

mented  sister, has aroused a lot of fecling  among
vhose who conducted the agitation for the reprieve of
he wretched woman,  The Home  Secretary, the
pedical experts who declined to - pronounce Mary
\nsell insane, and the judge who condemned her to
the gallows, having declined to notice the abuse
owered upon them, her champions have, at last
rurned their attention to the insurance agent who
<ld the policy which supposedly supplied the motive
ior the crime. The “Daily Chronicle™ evidently de
Jines to dwell upon the guilt of Mary Ansell, and
prefers to place the erime at the door of “msurance
agents,” who are “allowed to go touting round amonyg
uneducated servant girls, and the poor in general,
tempting them to insure other people’s lives™ The
“Insurance Record” (London, Eng), in the course
of a calm and dispassionate defense of the  much
abused insurance agent, admits to a strong objection
to such insurances as that effected by the executed
woman, but reminds the “Daily Chronicle™ that the
“moral hazard” is not by any means confined to such
cases as the one under discussion.  The “Insurance
Record” chooses to regard the attacks made by the
champions of Mary Ansell upon the judge and the
officials of the Home Office as “the product of hys
terical frenzy,” and very properly remarks:  “The
right way to render the law a terror to evil doers is
certainly not to attempt to fix upon a respectable class
of the community the responsibility for  the  cold
blooded and sordid crime of which Mary Ansell was
convicted.”  The English paper also adds that it is
of essential importance to the companies to suppress
speculative or gambling insurances, and the law re
ports every vear contain ample evidence of their of
torts to do this.  Doubtless there are many cases
which escape detection or are not prosecuted, but the
number would be fewer if the companies could count
upon vigorous support, and if the persons effecting
illegal insurances were not so frequently let off on the
plea of ignorance or of connivance on the part of the
companies’ agents.
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Young Astor, who for a number of years hat
been hiving in London in high style on the im
mense fortune that his great grandfather made in
Poor Astor i announced yesterday that he h.d been
Plllorded. .. alized as a British subject, In the acquisi
tion of William as u subject Queen Victoria has
gained nothing and America has lost nothing. —
Am, Exchange.

Mro Astor s receiving a lot of attention on both
sides of the Atlantic. Scarcely had the news of his
decision to hecame a subject of the Queen flitted
westward across the summer sea before the Amer-
wan patriot commenced to rage, rail and rave, and
one  spirited  repiner is said  to have  organ
ized a band  of  disgusted  citizens  of  New
York for the purpose  of  burning in  effigy
nanghty - Willie - Waldorf.  Yet it opens a curi
ous train of thought if an American may not con-
ceive a liking for some other country than his own.
Fhousands of good Britishers have voluntarily been
placed in the condition of natural born subjects of
the United States, and we are glad to think that
their sensible countrymen fully appreciate the desire
of an alien to obtain the rights and privileges of citi-
zenship. Nothing is heard of the naturalization of
nearly allcomers by our  republican  neighbours.
\What then can Mr. Astor have dome? Can he be
denmied the right to admire monarchial government,
and to nourish an ambition to distinguish himself in
the nation or country where he lives? It is an ambi-
tion which is natural to the soul of man, and we hope
that our new countryman will, regardless of his dis-
gusted compatriots in America, the raillery of La
houchere, and the supposed shuddering aversion of
hades of dead and gone Astors, succeed in obtain
g that which he is striving for, even if he aspires to
enjoy rank above a commoner.

If Mr. Astor considers the revolt of the American
colonies, even at this late day, a mistake, assuredly he
may not he blamed for returning to his allegiance to
the British Government.  His abandonment of the
United States is Mr. Astor's affair, and it must be
settled between that gentleman and his own con-
science, ‘ e
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An American newspaper claims  that
Another 1l
Assasloan, YOI ral Joubert, who will command the
Boer army of the Transvaal wmthe event
of a war with England, 1= a native of the  United

States

during the civil war, and when peace was restored, he

went to Holland, and has lived there and in
CAVOT s O conrse this ¢ \|v|.||l|~ the past victories
of the Boers, and will account for any success they
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It scems he =erved with the Federal forees |

. |
\irica

may have i thar nest mecting with the patient sons I

General

o the Wodow at Windsor at why s
Jouhert's erime meyiclding to “the temptation to be
long to some other nation” less serions than that of
Ir. \Wolliam Waldorf Astor?
- eame - -
In pondering upon the cause of the
Business ¢ :
Philosophy. recent funk exhibited by the depo

sitors of of our  chartered
banks, one cannot but reflect upon the want of com
mon sense displaved by the newspapers now generally
BWamed for maungurating the reign of fear.  From a

“The Philosophy

some

most mterestimg lecture entitled:
delivered before the Insur
ance and Aetuarial Society of Glasgow Mr. J. M.
MoCandhish, we extract the following racy descrip
tion of the rare quality of common sense. We take
the hiberty of thinking it is most frequently found
with whom the

md Fthies of Busimess,”

by

among bankers and busimess men,
danly exercise of a sound judgment 1s absolutely es
sential to thar success
Common-sense is a compound or result of various
her charactenistics, a product of a happy onginal
crganization, of caltivated mental powers and a well
the habitual

man,

disciphined spint. It exercise of a
sonnd judgment. Fvery however  modest he

may be in other respeets, believes himself to possess
common sense because he necessarily - hehieves his
mdgments to be sound, that being, indeed, the reason
why they are his judgments; and vet in any measure,
avevery one knows, it is one of the rarest qualities
to be met with. It s to some extent an enemy to
enthusiasm, but when combined with great force of
character, as it saanetimies but not often s, 1t produces
ren of the highest order.”

- eawre -

Late  Enghish papers report that  the
e Ags Select Committee u the Aged |
X X A red
Pensions. Seloy [N pon I} Qod
Deserving P'oor have concluded ther
work, and agreed upon a report recommending asys

tem of old age pensions. AL the members pledged
themsclves, at the special request of the Chairman,
to give no anformation whatever to the Press as to
the purport of thar report or of any of its recom
However, since receipt of sand papers
Chamberlain’s

mendations
Lopross cablegram states that Mr,
scheme s now advanced one complete stage, but is
rather the road o iterment than to realization
Ihe  select committee of the House of
agread ona report which even the stoutest support
ors ot the idea, headed by Colonial Secretary Cham-
berlain, recognize as impracticable,

Commons
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Bricflv. the committee’s scheme awards from f
1o =even shillings weekly to deserving poor. “Deser
ing’ scems to e interpreted to include those w
have never been imprisoned and have not receive|
parish relief, and “poor” includes all those not p
cessing an income of ten shillings weekly,  The o
cipients must be 63 years o!d and British subjects

The committee suggests that the cost fall hali
he Tocal rates and hali on the national exchequer. |
Ihes not estimate the probable sum needed, but on

e
Gide experts say that £20,000,000 annually  will 1
needed. Even assuming that £10,000,000 will be <

ficient, the “Spectator” comments on the “pub
cvils of raising the sum'™ as “far greater than 1l
cvils songht to be remedied.”
——————

During the last few weeks T
Chroxicrr has drawn attention by
tables to the marked increase in the
output of gold from the Transvaal, Victoria, Unitel
The remarkable in

The World's Gold
Production.

States, Canada and elsewhere.
crease in the world’s annual production of the pro

cions metal was made a subject of extended reference
in a recent address delivered by the British Chaneel

lor of the Exchequer, Sir Michael Hicks-Beach, T

fore the leading bankers and merchants of London
e is thus reported by the “Commercial & Financial
World.”

In 1806 the total production was valued at $200,
000005 i 1ROR at $300,000,000.  The present pro
duction of gold equals the production of both gold
and silver a few vears since. Sir Michael stated that
though London had been the greatest market for
cold, the inerease seemed now to have taken up new
quarters in the United States and in Russia, and that
consequently it had been suggested that a great un
productive hoard of gold should be accumulated in
Ingland,

He was not convineed that such a proceeding  was
cither necessary or wise, and he did not believe that
Parliament would sanction such a plan.  1f any in
crease should be found necessary later, it should be
accomplished by the combined action of the Bank of
Fngland together with the great joint-stock and priv
ate hanks, without Government aid. .\ short time
go, the frrst consignment of this season’s gold dust
from the Klondike reached Seattle, and with it a re
ported estimate of 820,000,000 as the value of the
This would equal the
production of the two preceding years,

News from Johannesburg also points to a largely
augmented production in South Africa.  That in the
United States bids fair to show an increase over last
vear equal to last year's over the year before.  These
roports are imteresting in view of the final estimates,
recently published, of Mint Director Roberts of the
gold production for 188, The total year's produc-
ton for the United States, including Alaska, exceeds
§64,000,000, and is an increase of $7,000,000 over the

product of 1897,

calendar yvear’s production,
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The following tabulated statement i

Bank .
the monthly totals of bank clearings at

Clearings.

the principal cities of the Dominion ap
cars in the July number of the Canadian Bankers
wociation Journal, and, as an indication of the in
case in the volume of business, forms an interest
¢ ostudy for those who regard such statistics as

Cdence of commercial progress:
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A considerable varicty  of opinion
A Reserve i . 5
has  been expressed by financial
Fund. ’

writers as to the nature, the objects
andd the proper disposition of a bank’s reserve fund
{he same principles affecting these funds in banks ap
ply also generally to them when held by other busi

ness corporations. A branch when organized com-
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mences business without a reserve fund. While it
remains in that position it is lable to incur losses
in excess of profits; result  has  oceurred
Whenever this happens there has heen an impair-
ment of the Capital to the extent of the difference of
excess hetween losses and profits, This will suggest
(o the management the necessity for making some
<pecial provision against any such dangerons contin
ceney, by laving aside ont of profits in a more pros
perons vear a sum which is reserved specially to
Leep the Capital intact.  Primarily, then, a Reserve
Pond s a sum laid by ont of profits to protect Cap
ital from impairment.  This, which is the primary
funetion of a Reserve, is also the only one which is
an absolute prudential necessity. Tt other  funce
tions, though not a necessity, are highly desirable in
srder to enhance the eredit and the financial reputa
tion of a bank, and to maintain the dividends at a
fair rate, undisturbed by fluctuations, so that share
Lolders may rely upon their incomes from their invest
ent heing as far as possible a fixed quantity. Were
t absolntely cortain that a bank would always clear,
cvery vear a net profit enough to pay an average di
Vidend, say from 7 to 1o per cent, no Reserve Fund
would he necessary, for then the Capital would be
in no danger, nor the dividends of one vear need
lelping out from those reserved in preceding vears.
Pt such certainty in banking is impossible. Thero-
fore, every prudent banker from the start reserves
<ome of his profits, which he stores up to meet future
contingencies, the sum of these undivided profits be:
ing his Reserve Fund,

This Fund becomes practically a part of the Cap-
ital of a bank, as the bulwarks of a ship arca part of
the structure, Every sharcholder has a proprietary
interest in a Reserve Fund as a partner in the busi-
ness out of the profits of which it has been built up,
When he wishes to retire from such partnership by
selling his shares, the bank does not hand him over
lis pro rata share of the reserve. But in transferring
lis interest in the concern, by the sale of his shares
to some one who is to take his place, he expeets and,
ac a rule, finds that the par value of his shares has
Leen enhanced by a sum called the preminm, which
represents, mainly, the share he owns in the Reserve
irund and the dividend advantages it sccures. Thus
a <harcholder who complains of the whole of a bank's
profits not being distributed, as though their reserva-
tion had deprived him of something to which he had
a right, overlooks the fact that his partnership rights
have been thereby enhanced in value,

such a

We venture to regard the fact that the banks of
Canada have an aggregate Reserve Fund of about
forty-five per cent. on their paid-up Capital as highly
<atisiactory evidence of the majority of them having
been conducted with much prudence and a sagacious
appreciation of the incalculable value of a Reserve
Fund as a protection to capital, a safeguard to share-
Lolders, as a basis for public confidence and as a

source of income.




|

U U ————

1020 INSURANCE & FINANCE CHRONICLE.

The second trial of Captamm Dreyfus
7‘:‘:::::::'.'1\ now m"rup\inu'l}llc attention of the

avihized world. The case threatens to
cclipse the interest in the long drawn-out, homeward
journey of Admiral Dewey, and every question put to
the poor, persecuted French officer s cabled across
the scas to his sympathizers.  Men chat about the
case, speculate upon the verdict, and pass the dall
season excitedly perusing the vivid descriptions of
the prisoner, the conrt room, the counsel, the judge
and La Dame Blanche But the most vivid pen pic
tures of the scene at Rennes, and the stoutest decla
rattons of his innocence by Drevius seem to fail in
clearing  the blurred vision of his enemies, one  of
whom, the “Journal des Debats,”  savs: —“Neither
s face nor s words evoke sympathy His voice
sounds false, and s protests of mmnocence are not
convincing,”

Ihe “Temps,” on the other hand, said: “He re
thed moa vinle tone of assurance, and with a clean
ness and conctseness, which carried convietion, The

Figaro™ correspondent at Rennes sand: “Drevius
lcaves nothing remaiming of the accusations Hs
whole attitude proclaimed his imnocence.”

In the confusion of mind ereated by such divergent
apmions, the behever in Drevius cand what thought
ful student of the revelations of the past five vears can
dare to donbt his mnocence) may find comfort in re
calling the impression formed on a small hoyv's mind
by a com Bemg requested to desceribe moan essay
the anatomy of the cow, he wrote as follows

he penphery of the cow is bounded by the
horns, the hoofs and the . The body s divided
mto three parts: the head, the chest and the stom
ach. The head contains the teeth and the eves: the
chest has the lungs and the heart, and part of the
Iiver and bacon; while the stomach comprises the
bowels, which are five in number, a, o, i
sometimes woand v.”

Lo, u, and

Fhe small boy's knowledge of natural history, im
pertect asat appears from his desenption of a cow, 1s
nhnitely superior to the knowledge of  the  rabid
haters of Drevius of what is right and just Ihey
are unable o efface the impressions of his guilt crear
cd i therr minds by the conspirators of 184

———e— —

Immigration e subsidies recently granted In
Government Ald the Government

to ralway pro
Wanted.

jects form the subject of an article
clsewhere m this issue of Tue Cukoxterr. Although
there has heen alarge amount of capital sunk by Goy
ernments and mumeipalities i lines which bring no
direct  return, the indirect, continuous  advantages
conferred on the country by rallway facilities are far
n excess of any burden of taxation imposed on the
people by their grants in aid of railway construction
Fhere are cities and towns, broad farm lands and
mnumerable industries whose development s wholly

the work of railways. There are countries border

AucusT 11, 18

g on Lake Huron, the Georgian Bay and otl
waters which would to-day have been a wilderne-
but for local railways.  Yet, as one of the leadin.
factors in the rapid development of Canada, and 4
one of the sources from which our increased financ
resources have been derived in the last half centur
the expenditures upon railway construction are s
ally condemned, ignored or under-rated.  Perhay,
we have reached a point at which further extension
save strictly for colonization roads, are not neede
We have at least arrived at a period when subsidi
should only be granted with the idea of the ratlway
receiving same, bringing markets nearer, increasing
population, and, therefore, adding to value of th,
country already opened up, and enjoving the  ad
vantages of splendid transport facilities

If some or a large part of the money which the
people of Canada are periodically asked to contribut.
by their representative bodies towards the existing
ratlway system of the Dominion can now be diverte
(o the encouragement and temporary support of o
desirable class of immigrants, it will not he long b
lore an everinereasing population will render possihlc
the payment of regular dividends upon the great bulk
of the capital invested in Canadian railways.  Th
uture prosperity of the country is dependent upon
our success i oattracting settlers,  These can be ob
tamed  without imposing any appreciable  financial
hurdens on the people of this Dominion, if intending
emigrants are made aware that the government of
the country 1< able and willing to transport them to
new homes, and can also make them realize that no
where in the wide, wide world outside of Canada, can
be found a happier union between the fertility of na
ture and the industry of man,

——— el

Waoren as FraterNan Live Risks.—"The mortal
iy experience of the Supreme Hive, Ladies of the
Maccabees, as shown by official statistics, proves con
clusively,” says Mrs, 3. M. West, of Port Huron, the
most promment " Lady  Maccabee” in the United
Sates, “that women as insurance risks are better
than men; equal care in selection, experience and com
parison s sand to demonstrate that the percentage of
lapses among women is lower than among men,”

Ihe Ladies of the Maccabees met in Port Hu
ron, July aRth, for their annual convention. It is
the biggest fraternal order of women in the world.
It was organized on October 1, 1892, and the mem
bership of the Supreme Hive at the close of that vear
was 319 On December 31, 180K, it had 43,158 mem
bers, and on June 1, 1800, a net increase in member-
ship of 8610 was reported, an average of 1,723 a
month. The amount of benefits paid from organiza
ton to December 31, 180X, s $400,700; mortality
rate per Looo for 1808, 4825 net assets on January
Loa800. 812304503 In view of the “bigness”  of
this order, the statement of Mrs. West regarding fe
minine mortality shonld offer some food for actuarial
thought.  Of course, one fact stands in the way to
damage the weight of Mrs, West's conclusions—the
“newness™ of the order. It is difficult to build reli
able statistics on a basis of only seven vears' experi-
ence,
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THE HARBOUR OF MONTREAL.
Her Majesty’s marines and blue-jackets  are al
avs welcomed by the eitizens of the Canadian mietro
Dis, and Admiral Bediord and  the  marines  and
e jackets manning the ships now hound for Mont
al will find onr people ready to receive them with
11 the warmth and hospitality extended to the navy
former vears.  About a vear ago, the Minister of
Public Works stated at a dinner tendered to the cap
ms and officers of TLMS “Talhot™ and Pallas”
at Admiral Fisher would, on a certain dav and
fixed hour, cast his flagship’s anchor in the port of
Montreal.  However, admirals and il fledged oy
tains are always slaves to duty, and Ndmiral Fisher
aith his ship has sailed away.

The post prandial
promise of Mr. Tarte was not regarded serionsly by
those who knew aught of the draught and value of the |
Renown and the depth of the channel in the river St
Lawrence; but, even if we cannot, at present, expect
the flagship of the North American squadron to visi
Montreal, we may reasonably hope that the projected
improvement to our channel will make the connng of |
an admiral’s flagship possible in due course |

In this connection, we are led to think of the re |
cent contribution of the Dominion Government to the
improvement of the port.  As the nominees of the
Government, the Harbour Board will have the control
of the expenditure.  But those who recall how the
port of Montreal has been built up by the exertions
of our merchants, and who realize that, of necessity, |
such men are the best judges of the requirements

of the situation, are very rightly confident that  no
political bias and no question  of party expediency
will be permitted to outweigh for one moment the
true interests of the national port of the Domimon
Fhose who have wandered along  the  wharves  of
\Montreal during the present summer, and have noted
the signs of business activity  apparent  evervwhere,
must surely realize that a golden opportunity to un
prove the advantages we possess ought not to he
improvement to the channel will make the coming of
policy of false economy.,

e — —

SUBSIDIES TO RAILWAYS UNDER CHANGED
CONDITIONS.

The Government has decided to grant $6,540.000

INSURANCE & FINANCE CHRONICLE.

| a retort on the ground of inconsistency.

i subsidies to a number of new railway projects, or
extensions to existing ones. Of this sum, $1.047, I
000 consists of items which are only revotes. -
fore leaving the House of Commons for this Session,
Sir Charles Tupper, Leader of the Opposition, gave
a general assent to these subsidies, and expressed s
approval of the policy of Government aid being grant
ed to railway enterprises.  Sir Charles, although a
vehement fighter, does not believe that the duty of
the Opposition is to oppose whatever the Govern [

|

1

‘

ment proposes.  He is high minded enough to judge
questions on their merits, and  shrewd enough o
avoid a line of attack which might leave him open to |
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Some  of
his followers, with less knowledge of party records,
and less caution, attacked the Government for grant
myg these subsidies on the ground that the Liberal
party had condemmed the system of subsidizing rail
ways. Itis indisputable that certain specitic subsi
digs, when proposed, were sharply eriticised by the
Liberal leaders of the day, but their censures were not
directed against the principle of government aid to
raflways, but only to some particular grants as be
g made for improper purposes The public ac
counts for the five vears, during which the Liberals
were in power, show the following pavments of sub
sidies to railways, or to one enterprise:

1878 Fotal in
¥ five venrs,
2,228,373 $9,1 h

With such a record it would he indeed a marvel of
meonsistency for the party which paid those subsidies,
and, as the public accounts show, expended a large
amount in another form in aid of railwavs, to have
gone on record, also as opposed to rallway subsidies.
But the charge of inconsistency made in this connee
tion is based on a misapprehension, as objections to
specific grants have heen misread to be objections to
any grants. The subsidies allowed by the Conserva
fve party i more recent vears were as follows:

[ECERU] 18slu2 Iside o Fotal in
five years
8,700,000 4,507,000 7,500,500 F2L 157,000

Up to the vear when the present Government came
into power, the gross amount of aid granted to rail
ways by the Dominmon Governments was $150,7603,
283, amounting to over 30,000 per mile of the lines
constructed. The Provincial Governments had giv
en subsidies, or aid in other form to railways, to ex
tent of $20,727.512. The source from whence the
total capital was derived for building our railwavs is
shown in following return, with the proportion that
cach amount hears to the total:

Nowrce of Capital, 1591 Inbg [ERN

$ Per ct.

$
Ord. shwre capital 233,769 386 60000 25,48

Preference capual 101,000,400

11.%0
Bonded debt ... 202,201 654 45,96
Dom. Governme . 142,00 16,85
P'rov. Governm't« 257 T

Municipalities. ... 1351
Other sonrces. ...

2,102,062

IS0 65T 1,68
LSRRI 0.99
Totals oovooon SIGHATIH8 RT2 156,470 ®94,640,559

Miles in operation.... .oou0. 14,000 15,020 15,977

FH8,200 $5%,100 $00,015
12,047 §11,700 $11,200

Capital permile...ovvenaan
Govt. subsidies per mile .

From the above statistics it is evident that the fin
ancial assistance given to the raillways built in Can
ada by the Federal and Provincial Governments has
been a very material item in their capital resources,
so large indeed that we doubt whether a number
of existing lines would have been built at all, and
whether others would have been so extended had assist
ance not been given by the Governments of Canada.
Such being the situation, the question was raised in

S
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the House of Commons, whether the time had not
come for abandomng the governmont nhaidy sy
tem and leaving all new railway enterprises to he un

dertaken by private capital, It was attirmed by an
('X]thlh'u‘ financier, having  a wide acquamntance
with railway affairs in Canada, that there was not a
single railway proposed to e substdised by the Gy
ernment but which, if it was a business proposition,
and such a line as onght to be bilt, wounld find cap
ital in Canada and out of ( anada to bmld @ I
speaker e garded subsidising as vicious principle,
which tends to destroy capital, and he strongly ob
jected toany further addittons being made to the
debt of Canada

Ihere is no doubt the conditions ol Canada ar
most materially  changed sined raflwavs were first
subsidized Canada had no capital in those days
and, for many vears, not until (uite recent yoears m
deed, had she any to spare In the last 20 vears,
however, capital has largely acenmmlated in Canada
Ihe people have now $250,000.000 0n deposit in fin
ancial institutions in excess of what they held 20
vears apo, besides very large mvestments mdus
trial enterprises and seeurities, W should say that
i the enterprise were approved, and the seennty re
garded sound, it would he no great stram on the
people ot anada to advance the amount of the new
subsidies, viz, SO.540000 1on butlding ratllways i this
country.  But it by no means follows that, hecatse
there 1s capital enongh in Canada to have certam
railwavs built without help from the Government,
therefore. they would be built were that help with
hield. The capital which is really available for such
enterprises is very scattered;at represents the spar
monevs of a very large number of persons who ar
very timid investors; to this large class a new ranl
wav i some remote district offers no attraction so
that while there is capital enough to dispense with
Government aid to railways, there wounld be the great
est difficulty in securing that capital for ratlway huild
ing unless the scheme were endorsed and subsidized
by the Government

We are not prepared, therefore, too condenmn the
Laurier administration for granting railway subsidies
as hemg, motseli, an objectionable policy, as dong
the work which shonld be done by private capital, for
we doubt whether such capital would be fortheoning
for the construction of the 1oads, unless they were to
be helped by the Government.  \We prefer avouding
reference to special enterprises, but it is known that,
i the Government refused to make a grant to cortam
projects, they would collapse, as the offers of privat
capital have been contingent upon the amount being
supplemented by a sectional subsidy. Another new
condition of the subsidies just passed is creditable to
the Government. i it 1s provided that the subsidies
shall not be absolute gifts, but be i the nature of
loans, as the subsidy in each case shall be liable to
an annual payment of interest at 3 per cent.  This
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Provision, wie wbmit, meets the objection to increa
g the national debt, as, thongh  the debt will |
nominally inercased by the amount of the new suby

dies, the net interest of the debt will not he increas

consequently the public burthen will not be mad
Ceavier by the weight of one dollar. As the ne
roads will, in most cases, hecome the creditors of 1)

Government, by rendering services as mail carricy

e the interest due from them will be secured 1o
come extent, as it will be deducted from the amoun:
Jue by the Government for services rendered. W\

would not detract from the eredit due to the Minister
who inangurated this system of charging interest o
cubeidics, but it is only fair to consider that it ha
heen rendered feasible only by the changed condi
tions under which subsidies are now granted The
monevs granted to railways in early days could no
have been made liable to an interest charge so fairl

as those are to-day.  Then our railways had no pros
pect of carning enough to pay such interest, the
vere largely an experiment as financial enterprises;
to-day, owing to carly railways having developed th
country, the new ones projected, for example, the
one throngh the Rainly River district, are almost cer

fain to pay from the start as traffic is waiting for
them,  Without formally endorsing or approving ol
all the enterprises to be aided by subsidies, we re
card the course of the Government, of any Goverp
pent, in granting assistance to enterprises calenlated
to develop the country, to attract settlers, to facilitate
traftic, as in harmony with the traditions and policy
of the leading statesmen of Canada of both parties
ance Confederation.  Mistakes have been made on
hoth sides, mistakes will be made probably in the in
ture, but one thing is quite certain, the people of Can
ada approve of the credit and the resources of the
country being utilised in extending transport facil
wies and enlarging the conveniences of personal and
commercial trathic so as to bring all sections of the
country into commumcation with each other and
with the outside world,

NSNS S—

Bryan on Frarersan Insvrasce—Hon, W, |
Iyryan, exnominee for president, delivered himseli
ot a culogy on assessment insurance at a recent fra
ternal gatherimg in Mmneapohs, which is on a line
with other mighty utterances on cheap money from
the same source, | He says:

“Fratermity gives cheap insurance, and ordinarily
a man will take that before he takes any other insur-
ance, | ocarry about an equal amount now of what
they call the old line and assessment insurance. |
don’t know that the old Iine s of any greater advant
age, except in this, that in a certain number of vears
I get through paving on the old line and then have
the msurance without the annual assessments.  But
I pay pretty dearly for it when 1 come to compare
the premivm of the old line with the annual premium
of the assessment companies, although 1 have not
stopped to calenlate the real difference.”

Bryan is a smart man, and should have discovered
by this time that the best is not always the cheapest.

“The “Daily States.”
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ANCTIL VERSUS THE MANUFACTURERS LIFE
INSURANCE COMPANY.

AN TMPORTANT JUDGMENT

s was an appeal from a judgment of the So
sme Court of Canada of December, o, 1807
I'he Hon. C. Fitzpatrick, (.C., Solicitor-General of
(anada, and the Hon, Frank Russell appeared o
appellants: the Hon. . Chase-Casgrain, Q.0 and
v\, M. Grier (hoth of the Canadian Bar) wer
ansel for the respondents, hut were not called on
Lord  Watson, on 27th July, in delivering  then
ordships' judgment said the action was hronght by
he appellant, Mr. Anctil, against the  respondent
mipany for recovery of the amount of an insurance
Jicy dssued by the company on May 120 1804 on
e life of one Antoine Pettigrew.  The amount o
Le insurance—82,000-—was by the policy made pay
ble to the appellant under deduction of the premim
jor the current year on its being proved to the satis
faction of the office that the death of the assored had
raken place while the policy was still current. O
of the conditions of the policy which had Ted to the
present controversy was in the following terms
SApres que cette police aura ¢téen viguear une an
péeentiere, elle sera incontestable par rapport o
cuclque motif que ce soit, pourvu que les primes icy
pentionnées aient ¢té pavees promptement, ot
lage de lassuré ait é¢t¢ admis.”  Antoine Pettigren
died on October 6, 1895, when the policy had heen
current for more than a year, and the preminms had
Leen regularly paid. The present action was hrought
by the appellant on December 10, 1805, Inanswerig
the proposals and queries submitted by the company’s
agent, Pettigrew, in reply to the eighth gquestion as
to the name and address of the party who was (o
have the benefit of the contract, stated, " Joseph Na
poleon Anctil, Riviere-du-Loup Staton.™  To the
ninth question, which had reference to the relations
between him and that person, he replied, “Mon pro
tecteur, si toute fois j'en ai besoini™ to the  tenth
which made the enquiry to whom he desired the bene
fit of the contract to accrue on the expiration of the
period of donation, which wasat the end of 15 years
from the date of the policy, he answered, "\ mo
méme.” It was argued for the appellant that the
effect of the tenth answer was to give Pettigren a
proprietary interest in the policy.  That might be so,
but the interest was contingent on his surviving the
date of the policy for a period of 15 years. In the
event of his death at any time during that period the
sole owner of the policy was the appellant, Anctl
By section 2,500 of the Civil Code of Lower Canada
it was enacted in regard to life insurance: “The in
sured must have an insurable interest in the hic wpon
which the insurance is effected.  He has an insurabl
interest in the life (1) of himseli; (2) of any person
upon whom he depends wholly or in part for support
or education; (3) of any person under legal obliga
tion to him for the payment of money or respecting

INSURANCE & FINANCE CHRONICLE. 1023

P n|n'ﬁ_\ or services which death or illness might de
feat or prevent the performance off (4) of any person
upon whose Tife any estate or interest vested in the
mesred depends” The only insurable interest which
the appellant had in Pettigrew’s lie was that he was
his protector whenever he stood need of protection,
which, if true, was an interest the very reverse of
what was required by Article 2,500 of the Code
The action led to a considerable amount of litiga
tion, Tt was tried in the Superior Court hefore Mr
Tustice Cimon and a jury, who returned a verdiet in
the shape of answers to twenty questions submitted
by the Judge. The Superior Court sitting in review
(M. Justice Cimon dissenting) ordered anew trial on
the grounds (1) that although the  “incontestable”
clanse of the policy was a good answer to innocent
wisrepresentations, nevertheless (20 it was not - a
cood answer to the allegation that it was a wager
policy, and (3) that it was a wager policy in which
the appellant, the pavee, had noinsurable interest
e Conrt of Queen's Bench for Lower Canada, on
appeal, unanimonsly reversed that judgment, il
entered judgment for the appellant for the reasons (1)
that “the one vear clanse” was a good answer to
alleged innocent misrepresentations, and (2) that the
jury had found on the evidence that the policy had
Leen taken out by Pettigrew, and not by the appel
lant.  The Supreme Court of Canadia (Mro Justice
Sedwick dissenting), on appeal by the company re
versed that order, dismissed the action and entered
jndgment for the company.  They were of opimion
(1) that the policy was null and void, having been
entered into with the appellant in his own name, for
his own benefit, and he having no insurable ipterest
in Pettigrew’s life, and (2) that “the one year clanse”
was contrary to public law and order, and that the
respondents were stopped by that elanse or otherwise
from  disputing the validity of the policy Their
Lordships had now to determine whether the judg
ment of the Supreme Court ought to be affirmed
simpliciter or whether there onght to he judgment
entered for the appellant, or the case sent back for a
new trial.  In considering those two last guestions
it was legitimate to refer to the evidence adduced be
fore the jury to ascertain whether on a second trial
the facts bearing on the insurable interest of the ap
pellant were capable of substantial or any modifica
tion.  Their Lordships were satishied that, were a
new trial allowed, those findings wonld he strengthen
ed as against the appellant, but could not be modified
in his favor.  They had also arrived at the concln
sion that the facts as found by the jury were sof
ficient to show that the appellant had no insurable
interest in Pettigrew’s life.  Although the terms of
the policy and the proposals on which it was based
were such as to cast upon him the onus of proving
that he had an insurable interest, the appeflant had not
alleged or attempted to prove that he |»ll~~l'~~(‘l| any
such interest as required by article 2,300 of the Code.
The only contribution he made to that enguiry was
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that his wife's grandmother was Pettigren’s cousin
german That was what the jury called “distant relation
ship” between Pettigrew and him. The most import
ant findings of the jury were to the effect that befor
the ssue of the poliey the company had issued an
cther to Pettigrew, which he and the appellant refosed,
and 1 place of it exacted the policy sued on, and that it
was the appellant and not Pettigrew who refused the
first policy and exacted the second. The appellant
explained that refusal by sayving that the first policy
was pavable to Pettigrew and his heirs, and that he
asked for the second on the ground that if the com
pany issued a policy payable to him personally, he
would pay the preminms, but he would not other
wise do so. Their Lordshins were of opinion with
the majority of the Supreme Court that the findings
of the jury were in themselves suffic ot to establish
that the appellant was not a lawful he der of the pol
iy within the meaning of article 2,500
tion remained whether “the one year clause,” furnish

The ques
od a good answer to that objection.  On that point
their Lordships coneurred with the majorities of the
Supreme Court and the Superior Court sitting in re
view,  The rule of the code appeared to them to be
one which rested on general principles of public pol
oy or expediency, and which could not he defeated
by the private convention of the parties.  Any other
view would lead to the sanction  of wager policies
Their Lordships would, therefore, humbly advise her
Majesty to affirm the judgment appealed from and
to dismiss the appeal. The appellant must pay to
the respondent company their costs of this appeal.

- -
INTERNATIONAL BANKING AND TRUST CO
e above company has been incorporated under

the banking laws of the State of New York, with a

capital and surplus of $1.500000, the entire capital

being  imvested in New York city, 3 1-2 per cent.
bonds.  The powerful and influential directorate of
this institution embraces some forty of the best known
busiess men of the United States, among them be

Frank  Rockefeller,  Vice-President,

Standard 01l Coo; George Crocker, Viee President,

Southern Pacific Railroad, N.Y.; Robert Ao Chese

brough, President, Chesebrough Mig. Co, N Y.

B Hollins, H. B Hollins & Co., Bankers, N.Y .

Fdward E MeCall, Counsel, New York Life Ins.

Co, N Y A S Headelbach, Hedelbach, Tekelheimer

N Col NOY o Alired M. Hoyt, Capitalist, N.Y . Er

nest Thalmann, Ladenburg, Thalmann & Co., Bank

ors, N \
Organzed for the purpose of conducting the busi

g Messrs,

ness of a bank, with a trust and real estate depart-
ment, ete, the International will doubtless become
one of the leading financial and trust corporations in
the Umted States. The acceptance by Mr. Stewart
Browne, of the presidency of the company will, it is
now announced, render necessary his retirement from
the service of the New York Life. From a circular

i e e i S
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announcing the resolution of Mr. Browne to dey
all his time to the International, we take the lile
of culling the graceful acknowledgment by him
the kindness and conrtesy of the Hon. John A
Call, 'resident of the New York Life. Mr. Stew
Browne says:

While 1 had hoped to have been associated v
vou for many vears to come, under your able lead:
ship of the New York Life, as 1 have been for ma
vears in the past, I cannot help feeling that the Co
mittee are right in requiring me to devote my en
time and energies to the upbuilding of their busin
and 1 therefore tender you my resignation and won
ask as a special favor that the same be accepted fort
with,

I desire at this time to express to vou my heart,
thanks, and appreciation for the countless kindness
and courtesics which vou have shown me, as also i
the gratifving business and social friendship wh
vou have continnously extended towards me

In accepting  the resignation  of  Mr. Stewar
Browne, the New York Life's president thus refer
to the past services and future prospects of the pre
stdent of the International Banking and Trust Con
pany:

“Your labors here, dating back to the administra
tion of my predecessor, have been faithfully and hon
orably performed.

“Your wellknown ability and wide acquaintanc
with financial business and professional men must
result to be an advantage to the organization which
starts so well equiped officially, and with a board i
Directors that is a tower of strength to it.”

— e -

A GLOOMY OUTLOOK.

The New York “Commercial Bulletin™ of Wednes
day last says:—The fire loss of the United States and
Canada for the month of July, as compiled from our
daily records, aggregates $11,420,400.  The following
tab'e shows the losses for the first seven months of
the years 1897, 1898 and 1899:—

1897. 1808, 1800).
January - $12,049.700  $ 0,472,500 $10,718,000
February .. .. 8070750 12,620,300 18,460,000
March. . 10,502,050 7,045,200 11,493,000
April. . 10,833,000 8,211,000 0,213,000
May .. .. .. 10,193,600 11,072,200 0,001,000
June .. L0 L. 5,684,450 0,200,900 6,714,850
July .o o0 L0 0020300 R920,750 11,420,400

.. §64,500,750  $67,1668350  $77,120,150

During July there were 204 fires of a greater de-
structiveness than $10,000 each. A detailed list of
these fires will be found on the insurance page, this
1ssue, but they may be classified as follows:
$10,000 to $20,000. .

Totals

e s ss se ee o0 g2
20,000 t0 30,000, . .. L. L. L. e . L .1;7
300000 SO00.. oo 20 v 00 00 a6 we s b B
SO000t0 78000.. c0o vt vv 4 vh vr vh we e 19
7500010 100,000, . .. w0 vl v e e e . 17
100,000 t0 200000.. .. .o .o 0 vy ww . L. I8
200,000 t0 845,000.. .. .. Lo s s el 7
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'
[1ie principal losses during July are noted below

oklvn, NUYL O storage warchouse. . . 83
mphis, Tenn,, paper warchouse & other 2
conterville, Cal, various.. .. .. L. L L. 200000
wklvn, NOYL Ol onavy vard buildings. . 215000 |
enix City, Ala,, various, . ve e e 200,000 |
rooklyn, NOOYL O, storage warchouse. . 225,000
ledo, Ohio, grain elevator 845000

S.Aww)

»
SOnoon

Ihis increase in losses will have a depressing of
t upon underwriters, as they are already much dis
praged at the outlook for their business,  Rates
rosteadily falling, and commissions show signs of
vancing. Tt is not unlikely that the statements next
puary will in many cases  be poor, and that those
v January, 1901, will be decidedly worse,

—_——

TREASURE-TROVE.

The Molsons Bank may well be congratulated upon
he finding of the large amount of money of which
they were robbed many months ago.  We have all
heard of treasure-trove, money found in the earth, or
otherwise hidden, the owner of which is not known
I'nt, in this case, the lucky owners are Fnown, and
must feel a sense of relicf. Such a strange story of
e recovery of missing treasure is seldom met with,
save in the pages of a work of fiction.  In a valise,
huried by the river side, and discovered by a dectec
tive who thoroughly deserves the reward paid by the
crateful bank.  Can it be possible that the culprit ob
tamed his idea of buying the stolen money from read
g the accounts of the Napanee robbery?

— e ———

ANOTHER BRANCH BANK.

I'he Molsons Bank have decided to open a branch
at Fraserville, Que,

——— e — -

PERSONALS.

Mro Ao WL R. Markiey, of Calgary, representative
oi the Confederation Life is visiting Montreal for
the first time.

Mk, James McGrecor, Manager of the Commer
cial Union, is enjoying a couple of weeks' vacation
with his family at Cacouna.

Mr. N, G. Ramsay, President of the Canada Lifc,
passed through Montreal a few days ago on his re
turn from a vacation spent on the eastern coast.

.\|u._l).\\|n Bukke, General Manager of the Roval
Victoria Life, is at present in the Lower Provinces,
where the business of his company is being vigorous
ly extended by his efforts, ’

Mg, E. A, LitLy, Manager of the London Assur-
ance  Corporation, is at  present in the N. W, T.,
where his company is fast extending its business. He
will be absent about four weeks,

INSURANCE & FINANCE CHRONICLE. 102§

Mr. H. C. MeLeod, General Manager of the Bank
of Nova Scotia, passed through Montreal vesterday,
homeward bound from Toronto, where he has heen
demonstrating to Canadian vachtsmen that we have
in the Dominton a naval architect competent to de
siem vachts equal in speed to those  modelled by
I"avne, Fife, and the best of them.  The combined
skill of Messrs. MeLeod and Duggan ought to keep
the Canada and Scawanhaka cups i this country for
many years to come,

Mr. W. T, White, who has been appointed Manager
of the National Trost Company, was in town last
week, in company with Mr. 10 R Wood, the former
Managing Director.  Mr. White is a graduate of the
University of Toronto, and for a few years past has
heen emploved in the Assessment Department by the
City of Toronto,  His knowledge of the law affect
ing real estate transactions is very extensive, and the
Corporation were exceedingly loath to have T
leave their emplov. The National Troust Company
are to be congratulated on securing his services

- eare -

EPIGRAMS FROM J. L. CUNNINGHAM.

Buving cheap insurance to save premium is ke
stopping a clock to save time,

That some good risks may be written at any rate
and that any bad risk may be written at some rate,
are not firstrate insurance ideas,

There is a difference between risks that possibly
may burn and those that possibly may not

A prohibitory list is safer than a prohibitory rate,
for the latter often fails to prohibit

- ewre——

Marive Unperwkiters Preasen. Naturally the
marine underwriters interested in the American liner
“Paris”™ were much pleased recently, when the an
nouncement was made that the steamer had heen un
expectedly pulled off the rocks and safely towed into
Ialmouth,  After the vessel has been placed in dry
dock, an extensive survey will bhe had, and there is
cvery probability that the salvage will be much high
or than was originially thought possible. When the
ship was abandoned by the company to the under
writers her appraised value was some §750,000, and it
i< understood that the wrecking  company  which
floated her agreed to get her into port for one hali
the value.  As they spent but a little over $20,.000, a4
good profit is assured them, while, at the same time,
the underwriters expect to so rehabilitate the vessel
as to obtain more than $750,000, cither from the Am
erican line or some other steamship line. In view of
the heavy marine losses which have been mcurred
during the past cighteen months, the present posi
tion of the “Paris™ is one for congratulation.  Marine
msurance carries tremendous risks and oftimes in
curs heavy losses, but sometimes, as in this case, un
expected developments turn apparent heavy losses
into small ones—"Spectator.”
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We do not hold ourselves responsible for views exprossed by correspondents

TORONTO LETTER.

he Chowee of a Place for the C. F. Uo AL Annual
Meeting -~ Stagnant — Business — Times.—Your
Correspondent as a Pilgnm—The "Opening - of
the New City Hall not Yet,

Dear Editor——At the last quarterly mecting of the
Co 1. UC AL held in Toronto i June, the choice of a
place at which to hold the Annual Meeting this year
was under consideration, with the result that Quebece
City was chosen, and accordingly the Association
will meet there in September at the Frontenac Hotel,
Oy once before has Quebec been favored in this
way, so 1 conclude the very pleasant meeting held
there two years ago left kindly memories which in-
Muenced the recent decision to once more give the
ald city a visit. In an informal way it was suggested
at the time that, thongh Quebee might be named as
the starting or assembling point, a steamer should he
chartered to convey the members up the Saguenay
and back, the business meeting of the Association to
e held on the steamer en route. This idea, consider
o1 as a novelty, found considerable favor until some-
ome snggested that, perhaps, some of the members
might not be aware that occasionally a few hours ex-
perience of rough water might be expected in the
Jower St. Lawrence.  Such an event would be very
probable, as any one conversant with the navigation
of that locality can say,  Indeed, novel effects might
Lie looked for amongst members who had not brought
their  “sealegs”™ with them in a certain portion  of
these waters should wind and tide oppose each other,
e eccentric motions of the vessel in a sea-way
might disastronsly affect the motions brought hefore
the honorable meeting, and, although a motion to
adjourn (until smooth water and a steadier flooring
were assured) s alwavs in order, still business might
<uffer by such incidental derangement of affairs and
members’ stomachs Then, again there would al
wavs he the possibility, in the event of rough experi
ence, of some of the members avoiding the return
trip by deserting at Chicoutimi and returning by
Rail. Perhaps it would bhe a good suggestion to
miake that next vear Roberval, on Lake St. John, be
<clected for the Annual Meeting, and that members
have choree of the Saguenay or all rail trip, or go one
wav and return by the other. 1 see that the Preshy
teran Svnod. of Washington  State, has  this  vear
cone in a bhody by the steamer “City of Seattle ™
from Seattle to Alaska, and will hold its Annual Ses
<ton on hoard the steamer during the vovage.  Fvid
ently there is some attraction in these novelties

Fire Tnsurance, and indeed all Insurance business
n Toronto, has fallen into the usnal staonation of the
holiday season: this vear, perhaps, a little more pro
nounced.  As the vears go by, it seems to me that
more and more peaple avail themselves of the chean
ened facilities for travel, and onee they have acquired
the taste for going abroad, they vearly manace to
extend the time of their furlongh, so that now Tulv and
\ngust will soon have a permanent record of “little
doing " bevond what is absolutelyv necessarv, T snn
pose these tendencies show that times are imnrovine
and  the people having the means to eratifv  them
celves and their tastes for travel are ever increasine
in numbers.  This, T think, is a healthy development
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in our national life, because not only do we as €.
dians learn to know our own country, and cach ot
better by frequent visiting, but, we also, ther
broaden each other's views of life and our surron
mgs. When we mtermingle, as  many do,
strangers  from beyond our own borders, or
chance  visit them i their homes, we learn m
things, and chiefly, perhaps, to be content with
own fair domain, the Canada of our birth or of
adoption. 1t has been well said that travel is a g
cducator,

Since | last had this pleasure, I, myscli, have 1
ured in a new role as a pilgrim, and with pilgr,
went  on a late special  pilgrimage to St Anne
Beaupre, which, as you know, is about 23 miles hel
Ouchee. There s the renowned shrine, to
which so many persons from Canada and the Uny
States, many in very poor circumstances, go in gr
hope, and greater faith, to ask of the good St An
her pravers and intercessions, at the Throne
Grace to the end, that, there and then, they may
cured of the ailment or disability with which th
are afflicted. 1 do not suppose that anywhere ol
in the world could so many instances of unqguestio
ing belief and simple ehild-like trust he found gathe
ed together at one time.  Whatever one’s person
creed may be, here, at least, one can stand and
spect the extreme evidences of unquestioning Re!
vions Faith,  Three-fourths of the pilgrims wer
women.  Amongst the men, of the few T recogniz
from Ontario, certainly none were insurance men.
suppose it wonid have been a miracle if any had heen
Faith is not a prominent grace in the makeup o
vour modern Insurance Agent.  If he has any strong
belief at all that will wash, it is that every other fol
low in his town, in his line of business, is tryving t
steal, and does steal his risks from him.

It is an apen secret that our New City Hall ha
been accupied and used for business purposes o
many weeks, but  then the formal opening has noe
vet taken place.  As much as $350 has heen voted
by the economical Fathers for inauguration purposes!
They cannot injure themselves or others, the sail
Fathers cannot, in even a lavish expenditure of such
a princely sum, eh?

Yours, Aricl

Toronto, 7th Angust, 1800,

——————— -

LONDON LETTER.

27th July, 18,
FINANCE,

The shady ways of some financiers are astounding
Thomas Fenwick has been undergoing his examina
tion in the Bankruptey court, and the revelations
consequent thereupon are very  educative,  After
founding the Insurance  Corporation, Limited, which
he claims is a success, he promoted the Patent Gas
Enrichment Syndicate, Limited, with a nominal cap
ital of $100,000 in §50 shares—the gas enricher being
a patent spirit,

- x

The prospectus showed an estimated net profit of
nearly: 837,000 per annum. bt notwithstanding this
only 8600 was subseribed by the public. Then a sc
cond prospectns was assued, and the response was
<t defeetive: this was followed by a third,  Tn the
latter it was stated that “considerable proeress had
heen made in the works™ Tt turned out that the
considerable  works were a couple of second-hand
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n sheds of a very doubtiul value of $200, which
A been put up on a bit of waste ground ontside
ndon
o . -

Inoall, 8R.350 was subsceribed, of which Fenwick
| 87,275 Another gentleman in the Bankruptes
art. the manager of the Anti-Friction Allovs, Fim
has announced his habilities as 838000, and s
I'hese are examples

|
cots - hand cash as S2.25

i the passing show,
* A .

[hese amongst hundreds of other important tacts
e it regrettable that the Companies” Bill has heen
Felved for this session by the Government I'h
castre of reform was first drafted ino 8oy by th
ard of Trade. Tt was examined in detail by ad
stmental  committee,  modificd  constderably, and
atrodueed into the House of Lords in 1896 I'he
cntlemen of the upper chambers referred i to a S
Cot Committee of the House, and, at last o few woeeks
w0, the Committee reported upon the  soposition
« s

Ihere does not appear to he any excessiv rushing
i legislation in this instance, although the matter
has  been erving aloud for reform all these  vears
Ihe paid-up capital of registered companies "f heved
o be careving on business here in 1804 was 83075,
Lo.i7s A Aprilin last vear, the latest date for
Jieh complete figures are obtainable, the total cap
lization had grown to 86017005810, Thisim
pense growth of Joint stock trading has been marked
11 the time by glaring instances of things which the
il would have made unlawiul,

P

Ihe balance sheet of Pare’s Bank s this vear of
ore than usual interest, owing to the fact that over
Stoo000 of stolen notes had to be taken into acconnt
(e usual 10 per cent. is paid, however: S25000 15
sdded to premises” account, and the value of the notes
il unrecovered,—$103,050,—has heen placed ina
cispense account. The net result appears to he |‘]I.l[
£43.000 less is carried forward than was the case last
vear,

- - *

\nother decrease in the visible ~l|‘»|~|||'~ of capper
has become apparent during the past .\\m-lh but the
increase in price s infinitesimal Fhe  American
combine is evidently prepared to play a waiting e
Consumers of the metal are still wonderfully <parine
in their purchases, )

Exeluding | and P Coats, Limited, the thre ereat:
vt British textile combines are the Bradiord Dyers
Association, the English Sewing Cotton Company,
and the Fine Cotton Spinners” and Doublers™ Ao
ciation,  The latest comparative results  of - thar
basiness must he very satisiving to the \‘\:In'llnlt‘r'l‘\
The Bradiord Dvers' Association has paidan interior
dividend at the rate of = per cent. uvon its first half
vear's trading. The Enelish Sewine Cotton Comnany
hopes to make the interim 7 1-2 per cent.un to at
least 10 per cent.. when the full vear's firires are in
the Fine Spinners’ Association has paid a dividend

of 8 per cent.
L I *

With the thermometer markine a temnperatnre of
0% in the shade, one wonld not expect great activity
in the city. Business was freanently small and un
important, excent in the Westralian market. wher
Lake View Mining shares have gradually risen from
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10 to 28, and in company with Golden links  and
Horseshoes are ereating a boom,

INSURANCE NOTES,

In s old prereform days the British Fquitable
\ssurance Company was i a very degenerate state
with regard to s financial and administrative posi
tion. But there came a tme when changes were set
comng, and mistakes recognised, and, although there
Lias not ever vet been sufficient time for the full bene
tits of the minature revolution to take effect, the
position has been immensely improved

* * *

Ihe latest valuation has been taken on very rigid
Imes with the effect of making the surplus ahout
onethird of what it would have heen under the older
method of calenlation, However, a small honus has
been declared. Last vear’s new policies showed an
average per contract stll much under $1,000, <o that
me wonld not expeet very great economy of work
mgs. Manager Fairev is effecting alterations, and
the evidences point to the possibility of more in the
future,

* * *

AL who Know 1T MeNeill, the London manager
of the Sickness, Accident and Life Assurance Com
pany, will be disturbed to hear that he is confined to
his bed with a dangerous attack of diphtheria.

. s

The Sun Life Ofhice (of London)  seeured 2,328
policies last ve.r for an average of just under S2400
cach. Not that it by anv means opened its arms to
all and sundry for the purpose of building up a huge
total. - About onequarter of the proposals were re
fused The ratio that expenses hear to preminm in
come is also again reduced, coming down during the
vear 1oper cent. to 15 122 per cent, which is a con
siderable decrease from the 20 per cent. of not so
many vears ago. Ttowill also be remembered to the
credit of the office that now and in the future the pol
ievholders are receiving 0o per cent. of the profits
i place of the previons 8o per cent.

- x

Five vears ago one Henry R Pope, a fellow of
the Roval Statistical Society, founded the Absolute
Life Assurance Companv. Tt does not appear that
the venture has had a very happy historyv. Tt is al
legred that it went to allotment upon the very insnf-
ficient subseription of 30000, Manv  well known
gentlemen joined the comnany in its first vear or two
only o resion their association after some inside ex-
verience. Amongst those who have resiened diree
torates have heen 1T C Richards, M P Sir Robert
Dashwood  Sureeon General Cornish, Sir Benjamin
Stone and Sir William MceCormac

-

RECENT LEGAL DECISIONS.

Goon TTesern v Liee Tnseravee — One Parnes
made application for life insurance in the sum of
Sz onatothe Fidelity Mutual Life \ssociation in the
State of Pennsylvania. TTe stated in his application:
“T am in good health, and free from anv and all de
seases, sickness, ailments  or complaints, trivial or
otherwise”  He was at that time in good health, and
remained <o until the policy issued on November
14th. The premium was not paid until November

Catita
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28th. A further term in the application read: “The
policy issued thereon shall not become binding until
the first pavment due thereon has been actually re-
ceived by the association or its authorized agent
during my lifetime in good health”  He died six
days later of pneumonia, but it was declared that the
disease had not actually begun until November 26th.
At the trial of the suit which was commenced to en-
force payment of the policy, the judge said: “ A
temporary or a slight cold in a man of usual good
health  does not constitute unsound health.  Upon
an appeal, the Supreme Court of Pennsylvania held
that the trial judge had not erred. The Court said:
“Slight troubles, temporary and light illness, unfre-
quent and light attacks of sickness, not of such a
character as to produce bodily infirmity or serious
impairment or derangement of vital organs, do not
disprove the warranty of good health.  In  other
words the term “good health,” when used in a policy
of life insurance, means that the applicant has no
grave, important or serions disease, and is free from
any ailment that seriously affects his general sound
ness and healthiulness of the system.”-~Barnes  vs,
Fidelity Mutual Life Association. 43 Atl. Rep. 341

Murear Live Insurance:  Rionr or Porrey-
Holder to a Share  of  Surplus.—An  action
brought by one Grieff, the holder of a matured en-
dowment pohey, to recover his share of the amount
which had been declared as a net surplus the
Iquitable Life Insurance Society over and above all

was

by

liabilities, and over and above all distributions of sur-
plus  which it had made among 1ts  policy-holders.
The charter of the Society, provided: “The insurance
Fusiness of the company shall be conducted upon the
mutnal plan. * * The officers of the company * *
shall cause a balance to be struck of the affairs of the
company, which shall exhibit its assets and labilities,
both present and contingent, and also the net sur-
plus, after deducting a sufficient amount to cover all
ontstanding risks and other obligations,  Each policy
holder shall be credited with an equitable share of the
said surplus”™  The policy contained the provision
“This policy during 1ts continuance shall be entitled
to participate in the distribution of the surplus of this
Society by way of increase to the amount insured, ac
cording to such principles and methods as may from
timie to tme he adopted by this Society for such dis-
tabution, which principles and methods are hereby
ratiticd and accepted by and for every person who
shall have or claim any interest under this contract.”

It was held that the insured was entitled to his
distributive share of all of the surplus declared by
the Society: the waiver or ratification which the So
ciety inserted moats policy could not be understood
to go to the question of determining what portion of
the surplus the Society should distribute, but to the
principles and methods of distributing the surplus
when it had been determined. Tt was further held
that the plaintiff’s plea was sufficient, since it showed
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that he was entitled to recover a sum of money undcr
his contract with the Society, the exact amount
which might be properly left to the determination
the jury upon the trial of the action. The defendan:
had taken a preliminary objection that the plaint
on his own showing had not made out a case in la

It was held further that the section of the N
York insurance act which provides that “proceeding.
for accounting, injunction or a receiver must
upon the application of the Attorney-General, and 1,
order, judgment or decree providing for an accoun:
ing or enjoinii g, restraining or interfering with t!
prosecution of the business of any domestic insuran.
corporation shall be made or granted otherwise tha
upon the application of the attorney-general, or in an
action by a judgment creditor " could not be iy
voked to prevent the plaintiff  from  asserting I
rights under the provisions of his contract with th
company. 1f the statute were intended to effect tha
result, it would, as to antecedent policies, be uncon
stitutional.  Grieff vs. Equitable Life Insurance So
ciety. 33 Amer, Law Review 015,

——— e -
STOCK EXCHANGE NOTES.
Wednesday, p.m., August gth, 18,

The duration of the low priccs in stocks, l)rnugh'
about by the slump last week, was very brief, and so
also was the succeeding  buying  movement, whicl
came to an abrupt termination as soon as values had
approached the level which prevailed prior to the de
cline.  The market has again settled down into &
state of decided inactivity, and no general improve
ment need be expected for several weeks yet.

The bank troubles appear to have subsided, and it
is altogether likely that the Banque Jacques Cartier
will resume business within a few days time, provided
depositors agree to leave their money for a stated
period of time, following the plan which was adopted
by the Australian banks in the panic of a few years
ago, when so many banks in that country
their doors.

Money while not stringent is not plentiful, and an
advance in the Bank of England rate to-morrow is
not unexpected.  Loans are being made in New York
quite freely at 2 1-2 to 3 1-2 per cent., and the rate in
London is 2 1-2, The bank rate in Berlin has been
advanced from 4 1-2 to 5 per cent., and this will have
the effect of stopping the flow of gold from German,
to London, which has been quite heavy of late.

Some apprehension is felt in New York that the
demands which will be made almost immediately for

Jmoving the crops will cause a scarcity of money in
that centre, but as there seems to be a good supply oi
iunds in the West and South, the New York banks
may not be as heavily drawn on as anticipated,

L

Canadian Pacific closed in London to-day at 100,
precisely the same figure as a week ago. In Mont.
real, however, the stock advanced 1 per cent., name-

closad
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o, from 96 3-4 to 97 3-4, or from 1 2 per cent. below
the London parity to 1 2 per cent. above.

['here has been more activity in this stock during
the week, as 1,565 shares changed hands, but it is
<irongly held, and there is nothing like the quantity

irried in Canada that there was six months ago.

I'he enormons increase in earnings of $126,000 for

i last 10 days of July has had no effect on the

tock such as might have been expected.  This is,

o doubt, due to the advance in the bank rate in
fierling which has stopped buying  orders in  that
market,

The announcement regarding the half vearly divi-
dend has not yet been made, but may be expected
within a few days time. The general impression on
the “Street” is that the rate will be 2 1-2 per cent,

* 2 =2

Montreal Street Railway  stock has again shown
considerable activity, and the price touched 3206 on
Monday last, but has since reacted to 323, a net gain
for the week of 5 1-2 points.

The number of shares traded in was 825 as against
3.038 last week.

The company is within 2 months of the close of its
fiscal year, and  during the 10 months which have
ciapsed its net earnings have increase by $78,000, i.c.,
jresuming that operating expenses will bear no high-
Cr ratio to gross receipts than was the case last vear,

This is at the rate of 1.95 per cent. per annum on
the capital stock more than was earned last year,
taking the average capital for the year as $4.800,000.

The carnings for the week ending Saturday, 5th
instant, show an increase of $3,411.33 as follows:—-
Inc.
Cee ee e o . $4.534.80 *$355.35
Monday.. .. .. . 4,941.28 270.41

Tuesday.. .. .. .. .. .. 5.203.30 460.38
Wednesday. . ..

Sunday

ceee e e 471367 31105
Thursday.. .. .. .. .. ., 5.125.97 041.38
PHa8Y. o oo v 55 5 0 v 5,000.00 878.71
Saturday.. .. .. .. .. .. 5.723.44 530.50
* Decrease.
* % @

Toronto Railway has been very quiet during the
week, and only 686 shares changed hands.

There has been very little change in the quotation,
the last sale having taken place at 116, the same fig-
ure as a week ago.

During the 7 months of the company’s year, ending
31st July, the net earnings show an increase of $40,-
000, i.c., presuming that operating expenses and
gross earnings bear the same ratio to each other as
they did last year. This means that after paying the
same fixed charges as last year, and crediting the re-
serve fund with $100,000, that the company is earning
at the rate of 5.14 per cent. per annum upon the cap-
ital stock, or 1.14 per cent. per annum more than
they earned last year. Many shareholders are ex-
pecting a bonus dividend at the end of the year, but
we do not look for this. A higher rate of dividend
will be in order next year, however.
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The earnings for the week ending Saturday, 5th
instant, show an increase of $1,001.28 as follows:—

Inc.
Sunday. . L.8103081 *8 2820
xMonday 3.,03.00 t274.02
Tuesday. . 300818 200.44
Wednesday. . . 3853580 270.73
Thursday. . . 382016 474.20
Friday.. .. .. .. . 3000.23 410.03
Saturday.. .. .. .. .. .. .. 514252 830.10

* Decrease. x Cirews, 18R,

Twin City sold during the week as low as 63, but
has recovered again to 66, at wh
transactions took place,

The carnings for the last 10 days of July show the
satisfactory increase of $10848.00.

The dividend of 1 per cent. which has been  de-
clared will be paid on 15th inst., and the stock will
sell ex-dividend on the 11th,

figure the last

%
Royal Electric stands at about the same figures as
a week ago, although it has declined slightly from
the highest point of the week.  The closing  sales
were at 176 1-2, and the number of shares which
changed hands was goo.
*« * 9
The Heat & Light securities are  much stronger
again, and the last sales of the stock were made at
24, at which 70 shares changed hands, with the same
figure bid at the close.

. * 2
The changes in the other active stocks on the list
as compared with a week ago, are as follows -
A wk. ago. To-day. Sales for wk.

Montreal Gas.. .. 201} 203 303 shares,

Richelicu.. .. .. 107} 100 a7y
Dominion Cotton . 101} 107 s ¢
Halifax Tram.. .. 100 106 200 “

* ¢ B

There has heen another spurt in the Duluth, South
Shore & Atlantic securitics, owing to the improved
carnings.  The common stock sold to day at 5 1.4,
an advance of a full point over last sales, while the
preferred sold at 13 1-2, an advance of two points and
a half.

* % %

The only change of note in bank stocks is the ad-
vance in Molsons, The last previous sale was at 201,
while to-day transactions took place
with 206 bid.

at 203, closing

* ok %
Call money in Montreal. . .5 pe
Call money in London.. .. 2 1-2pe
Call money in New York. . .3 12 pe
Bank of England rate.. .. .. .. .. .. 3 1.2 pe.
Consols.. .. .. .. .......... 105 12 po.
Demand stetling.. .. .. .. .. .. .. L 109 1-2 pe
6o days' sight sterling.. .. .. .. .. .. 108 34 pc.

AT Sk
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MINING MATTERS,

The figures representing the shipments of the mines
of the Rossland Camyp for the week ending, Saturday.
sth inst, are not yet available
" Of the listed mining stocks the only one to show a
decline  from the quotation of a week ago, is ‘\\ ar
Eagle, which shows a loss of 6 points, There 1s no
\]N'\'i:ll reason for this except that this stock recover
¢d much more rapidly and to a much greater extent
on the dav following the slump than did the others.

The closing quotations and sales for the week are

as lows: "
- G- Todav., A wk. ago. Sales for wk.

War Fagle.. .. .. 300 3060 12,500

ayne.. .. .. .. 130 135 2,500

Montreal Lendon 43 40 5.315

Republic .. .. .. 121} 120} 3.500
. e o*

Montreal London sold during the week as low as
40, and as it pays almost 11 per cent. at this figure,
those who were fortunate enough to buy on the pre
went decline have secured a firstrate investment.

The additional 30 stamps at the Dufferin mine will
Le ready to commence work by the middle of the
present ‘month, but as the new manager is pursuing
4 very methodical plan of development he does not
;~|n|~;~r to crush with the full power for two or thred
weeks longer.

The present 3o stamps are being operated by the
product of development work alone and none of the
ore from the stopes has yvet been milled.

e cost of mining and treating the ore, when the
OO stamps are rnmng is S50 a ton, and as 200
tons per day will be erushed, it will be seen that a very
low grade of ore will pay handsomely. The com
pany only require $0.000 per month o pay the pre
cent dividend, and a profit of only $1 per ton will
produce this,  There is no doubt, however, that the
profit will be much greater than this,

Mro 1o AL Daly, the manager of the Dufferin has
written a letter to the Head Office of the Company,
giving an account of the past history of the property,
and the development which has heen done up to date,
which the sharcholders will receive in due course.

. s e

\ strike has just been made on the Payne. Rich
ore has been found in No. 5 tunnel, while the width
of the pay shoot in No. 4 tunnel has also largely in
ereased. The strike demonstrates the continmty of
the ore and the permanency  of  the mine,  while

it largely inercases the ore reserve,
. s »

Ihe Republic Gold Mining & Milling Company
a few davs ago filed a petition in the County Superior
Court at Spokane, to be allowed o dismcorporate
The petition states that the company has sold all
its assets, including the |\'l’|-u|||l\'. Gireat ||u|w, PPort
land, Necks of the Woods, Ceetlia fraction, Ellott
fraction, Mmnerva fraction, Luna fraction and other
mining claims, to the new Canadian Company.

Avarst 1, 18y,

Work has been begun on the bhranch which th
Canadian Pacific is building to the North Star min
4 distance of 22 miles, and the road will be ready 1
carry the ore to the Trail smelter in sixty days. |
is sand that when this work is completed the Nor
Star will be able, at least, to ship out from 1,000 1
1,500 tons per month, The stock certificates to 1y
North Star people will be issued this week.

* % =

Hon, T, Mayne Daly, president of the Brandon and
Golden Crown Mining Company, has just completed
an inspection of the property in Wellington Camp
The main shaft is down 225 feet.  When a further
depth of 235 feet is attained a crosseut will be driven
250 feet before stoping the ore out of the 100 and
150 foot Tevels: Mr. Daly says the mine will have o
large quantity of ore ready for shipment before the
advent of the railway.  The C.PR. spur crosses th)
property. The ore is identical with the Kossland
product, and gives average values of $28 in gold per
ton,

* %

\rrangements are heing made to operate the Centre
Star upon a much more extensive scale than hereto
fore. Under the previous ownership only develop
mient work was done. This policy is still being car
ricd, thongh recently from 125 to 150 tons of ore a
day has been shipped. A new and much larger air
compressor is to he installed, and now such immense
ore bodies have heen revealed that it is estimated that
within 12 months the regular staff of miners will be

OO0,
* o %

Ihe stoek of the Granby Smelter and Mining Co.,
the par value of which is 25¢ per share, is now firmly
held at s0¢ per share.

The capital of the Company is $900,000.

* * *

\ meeting of the sharcholders of the Deer Park
Gold Mining Company was held last week, at which
it was decided to reorganize on an assessable basis,
with a capitalization of $1,400,000, in shares of $1
cach. The shares shall be paid up as to 9o cents, and
assessable as 10 cents, with the provision that no
assessment shall be for more than 1 cent, and that
there shall be an interval of at least three months be-
tween cach assessment.  Sharcholders in the  old
company may exchange their stock, share for share,
in the new company upon the payment of 1 cent a
share, and out of the money so derived $7,000 shall
b devoted to paying off the liabilities of the old com-
pany. The balance will go to the treasury of the new
company, and a wire was sent to Rossland, instructing
the superintendent to proceed with the work at once.
Ihe charter for the new company has already been
obtained in British Columbia, and the work of wind-
g up the affairs of the old company will go on as
tapidly as possible.  Sharcholders in the old com-
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ny have the privilege of accepting shares io the

concern until October 1.

- - -

Van Auda has declined slightly because  of - the

.o by the miners,
[here is an abundance of ore ready for treatment
cover, so that the production of
Arer will not Tikely be interfered with. The com
oy is smelting 30 tons per day, and hefore Tong will
putting through 300 tons daily.

¢ s e

It is rumoured that the Gooderham Syndicate will
rehase the Trail smelter from the CPR.,
Var Fagle and Centre Star will soon produce enongh
o to keep a smelter of their own going.

as the

. 8
John 13, Hastings, General Manager of the War
Fagle and Centre Star mines, has receved a well

arned promotion,  In future he will be Resident i
wector and Consulting Engineer in all the Gooder
Lam Blackstock holdings.  Edmund B, Kirby, of
Dienver, Colorado, an eminent mining engineer and
metallurgist, has been appointed General Manager for
the War Eagle and Centre Star mines, assuming the
Jaties of his promotion immediately, My Blackstock,
n making the announcement, stated that the deve
pment of War Eagle and Centre Star has assumed
<uch proportions that they demanded the individual
care and attention of one manager.  Great satisiaction
- expressed throughout the camp at Mr. Hasting's
promotion. It is understood that a stll further ex
rension of interest is contemplated by the Gooder
ham-Blackstock syndicate, and that the development

i the present holdings will be more rapidly pushed.

— e -

MONTREAL STOCK EXOHANGE SALES

THURSDAY, 3r0 AUGUST. = 25

Montreal Street ...
'00 “ “

. 319%

MORNING BOARD, - h w e 30
. [ vess 320
;‘:“‘: Price z:o Roy:l Elec.:nc ..... ng :
525 Pacificciieieiienes 97K | xsg o e 178
. s ¢« .. 78
“ u 7%
: * 177
Gas . . 202
il . 202%
" 202
5 h uhelleu ...... vere 108
o Twin City..oevsus Py v 1074
I?»o Mont. & London.. 43 ';g T"""“° 5":" :l:’}‘a
95 Domlmon Cotlon. 10§ 8 o e l:(:',
28 AT 104% 2 5 “ ! "6/‘:
4 " - of 75 " LU 171
1500 Republic. . veses 120 500 Payne 123
125 Momml Smet.. e 319 S0 b el 37
sy 4w Ll 3oy 73 Lean & Mongage. 140
- e o™ ;;z" FRIDAY, 4t AUGUST.
§o * iy . 319% MORNING BOARD,
16 = fYeees 320 3 DBank of Montreal.. 26215
25 24 “ ... 3194 2 Merchants’ Bank... 169
175 o .. 320 250 Pacific 97%
25 i “ e 319020 20 . . 98
150 » “ e 319X 75 “ 97%
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s0  lwin City 65 | TULSDAY, Sin AUGUST.
‘f; o zg"' MORNING BOARD.

20 Heat & Light..... 20 | 100 Pacific.eeses cerses 97%
150 Royal Electric, 177% | 8  eerens seses 97K
500 War Eagle. 36582 25 Cable sovveevianes 18434
1000 . 365 25 LU 184 %
500 e . 365 70 Heat and Light. 24
8500 “ vees 3060 25 Dominion Cotton... 100}

25 Montreal \tu‘el veee 3210 2000 War Eagle.oos... 361

25 “ L eeee 324 1000 “ cesveses 30114

25 - M. e 323 2000 Republic.. v.vvanes 120%

25 Richelieu vous.inns 1074 § Dom, Coal...s.iins 53
100 Toronto Street..... 115Y | 50 Twin City ....... . 66

1o ¢ o s 1no 25 Toronto Street,.... 116

3 . “ Leeee 11§ 1000 Mont. & London.. 40

25 I)nm. Cotton...... 104 25 Richelien..oeuiins . 10913
25 #  sevess 106 | 75 Montreal Street.... 323
1500 l’a)m.- ..... seessess 138 25 " “  Leee 322X
500 Montreal & L nndon 41 25 Montreal Gas...... 202)
oo * . 40 | 20 Fank of Commerce.. lz;%
25 Cable...... sosues 185 3 Merchants Bank.... 1

$5,000 Dom, Cotton bds 112
WEDNESDAY, 91 AUGUST,
MORNING BOARD,

1
MONDAY, 7711 AUGUST. |
MORNING BOARD, ‘

25 Pacific.coves e

100 L 25 Pacific...... coeess 97K
25 ® . 50 Royal Electric..... |7(-}§
25 € iiaeesees 98 | 215 Mnm & Lond.. 4

1 Bell Telephone .... 191 500 “ e 43
5 Dominion Coal pfd. 116}z | 50 l)ululh pl\l.. ceeee 124
1000 Mont, & London... 40 50 & ST |
25 Moutreal Street.... 324 ' 100 ” sessese 134
25 Lt » 325 | 100 Duluth :om... e 4N
25 - 4 3250 | 150 i ceeveee 5
75 o » 320 ‘;_;oo “ YT
75 “ " 325': | 25 Montreal Street. ... 333
50 - ’ 325 | 2000 Republic.... .coves 1213
25 Toronto Street..... 116 25 Dominion Cotton .. 107
25 " o llbj(l 3§ Gasicecvsccneiess 203
25 " " e n6'u| 25 Kichelieu., 109X
100 d “oL.o 16 11 Hochelaga . 150
5 Dominion Coal com, 5-.[ 40 Molsons Bank. ... 20§
§0 Richelieu... ....e00 109% | 20 Bank of Commerce. 150

—_——————

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
rai'ways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

1899

G. TR, 1897. 1838, 1899, Increase,
Jan,  Juieiiees $342,187  $410,885 $433,911  $23,062
386,172 463,393 423,057 Dec.40,336
398,959 445,851 462,047 17,096

512,183 596,203 636,366 40,16

Feb, 373,174 395,785 444,913 49,12
355,856 415437 400,408 Dec,15,029
387,692 411,644 451,427 39,783
405,526 451,587 527,686 76,099
Mar, 397,587 445,048 474,617 26,569
403,556 476,407 503,187 26,780

410,545 453,407 479,018 25,548
) 591,545 674,045 729,537 55,492
April 428,875 470,095 473,542 .547
405,979 469,655 477,486 93
420,293 433,595 452,578 3
521,703 544,232 538,937 l'ec' 51295
May 388,483 429,774 425,361 Dec. 4,413
393,802 475,591 457.652 “ 17,936
409,845 449483 469. 19,755
582,672 586,132 686, 100,/ l;)g

june 418,165 420,025 44‘ 631 25,6c
42 0,782 433,475 466,473 32,998
467,583 429,511 487,817 38.306
595655 597,391 662, nfx 4,825
July 427,257 418,554 420 33,140
. 452,025 435,084 ,718 25634
8800000000 457,639 419,991 491,133 71,142
k] PPPPRPP 655,707 87,355 701,850 114,603
Aug. 7ieeieens 444,338 427,393 513,635 86,232
[ 459,029 WS19  seevinas etesene
462,794 ..eve0nn

LLETTTTrRT 7,093
3leecnnene 7“:;20 663,096

LLXTTT
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546,433 sa.lss
554,846 488840 ..... seseen
537,863 §20,915 seeeines cenee
702,818 716,208 L..vi.nn ves
541,939 §27,603 . ‘en
543,040 S10,060  L.ouiaen seene
§35,927 494,620 .. . sevene
726,957 738,189 ......
Nov, 518,560 533,845 ceeviien
509,674 521,683 ....u000 .o
04,980 §13,593 . seee
29,503 620,593 .ecronee .
Dec. 491,414 454,90 ...iiien esnes
491,483 4185(3 seireeee
469,009 499,23 ceere cree
729,945 794,844 .oe0neen cessne
Total.oveses $23,547,856 $24,122,040 ees oo sesnee
GT.R Nt Travric EARNINGS, 1898,
Month 1897, 1898, Increase*
January o sesee $284,174  $498,395 214,22
zsl 657 317,266 85,579
2 602,717 126,733
4,798 630,917 1mz,n9
May on.zy; 699,171 ;;,89'
UNC.sas serne » onveoe 877,673 778831 Dec. 98,842
iuly ................. 603,25 561,122 O 42,133
AURUSL. . vveviinrinan 650,3 641,318 “ 9,020
September, ...ves coes ¥78,081 845,788 “ 32,293
October cvaeee vavaens :gl,_;l() 777,033 24277
November...oesvaees 5,729 684,630 " 1,099
December.voaes voees 642,700 484,023 “ 158,677
Total for year. ... $7.3i1,002 $7,511,211 $210,219
C. P. R. Gross Trarric EARNINGS. 1899,
Week ending. 1897. 1898, 1899.  Increase
Jan.  Jeesssess  $320000  $401,000 $442,000 $41,000
325,000 4;:000 416,000 12,000
315,000 396,000 448,000 R,ooo
353,000 472,000  §38,000 000
Feb, 332,000 385,000 428,000 43,000
323,000 375,000 446,000 71,000
310,000 351,000 429,000 78,0c0
306,000 377,000 449,000 73,000
Mar, 325,000 454,000 482,000 28,000
323,000 492,000 494,000 2,000
32,000 463,000 449,000 Dec.14,000
: 536,000 641,000 673,000 32,000
Apnil 379 o000 448,000 521,000 73,000
389,000 451,000 525,000 74,000
366,000 453,000 §02000 49,000
467,000 §73,000 620,000 47,000
May 425,000 §07,000 §38,000 31,000
440,000 §01,000  §37,000 36,000
::g,uoo 511,000 529,000 18,000
4000 710,000 771,000 61,c00
June 469,000 §12,000 554,000 432,000
466,000 469,000 530,000 61,000
463,000 zzj,ouo 538,000 63,000
602,000 4,000 62,000
July 473,000 481,000 41,000
477,000 486,000 81,000
489,000 448,000 95,000
667 ,000 609,000 120,000
Aug. 487,000 468,000 eseece
499,000 484,000 sesens
05,000 491,000
000 718,000 sesene
Sept. 492,000 518,000
485,000 §11,000
538,000 555,000
704,000 757,000
Oct., OO0 634,000
644,000 607,000
619,000 93,000
853,000 1,000
Nov 627,000 567,000
632,000 556,000
§53,000 576,000
725,000 758,000
Dec. 534,000 §91,000
§45,00 0 566,000
444,000 550,000
797,000 931,000
Totale,ovvens.. $23,822,000 $25,798,000 ot wes

C. P. R, Ner TRAFFIC EARNINGS.
Month, 1897. 1898, 1899, Inc. 18¢¢
January.....e. Smjas $515,627 $617,534 $101,90)
. 354,823 423,667 gw.-ol 176,034
§30,212 753,233 28, 75,6
627,117 717,090 920,303 203,21
875,569 926,662 1,032,750  100,0;
886,127 817,395 1,023,060 205,60
914,358 0,688 ceseee .
1,004,407 3,026
Sepumbu...... 1,059,891 1,092,513 TN
October. cees 1,414,738 1
November ..... 1,189,732 l,soé sesnee sevses
December. ..... . 1,053 454 1,279,111 cieeee o
Totals.. seeees $10,303,775 $10,475,371 $3,999,193 $662,914
DULUTH SOUTH SHORE & ATLANTIC,
Week ending 1898. 1899 Increase 1899
Jan,  7eeeees $24,235 $26,984 $2,749
14e00aee 25,797 39944 14,147
F | IR 27,604 36,146 8,542
X LIPS 36,492 48,982 12,490
Feby, 7eeeeee 24,889 31,690 6,801
14 o0oe 25,644 31,879 6,235
2Moeenee 24,630 34,802 7,172
30,290 30,456 6,160
Mar, 30,859 38,011 7.152
30,470 32,733 2,263
31,050 25,804 Dec. 5,196
43,648 64,269 20,621
April 30,063 41,216 11,153
31,404 43,641 12-337
31,766 38,348 6,582
49,788 47,500 Dec. 2,258
May 37,764 40,200 2,436
40,581 46,902 6,521
41,647 45,458 3. "
53,099 71,622 ! 'S’g
June 40,757 43405 2,64
38,921 47,212 8,291
42,85 50,543 7,684
53,5 71,945 19,377
July 36,386 46,033 9,647
56,424 40,494 15,930
$965,788  $1,189,607
MONTREAL STREET RAILWAY,
Week ending.  1898.  1898.  1899. 1849, Inc. 1899.
Jan, 7 ... $26,623 $30,127 $3.504
14.... 24,709 27,421 2,712
21 ... 24,735 28,24 3,520
3teeee 33,701 39, 5,585
—— $109,768 —— $125,089 $15,321
Feb. 7.... 25,093 28,293 3,200
14.... 26,465 28,319 1,854
21 ... 35,180 8,18 3,538
vess 25,688 28,508 a,g:o
— $102,426 ——— $113,838 —— $11,412
Mar. 7.... 26,204 28,782 2,488
14e00e 32.656 28,172 2,516
a1.... 26,668 27,500 32
3teeee 35,859 39300 441
) — $114,477 — $123,75¢ —— $9,377
April  7.... 25,044 30,7 ,604
140000 2 ,4;3 29,211 2,786
LI ﬂ';.;“ 29,933 3,735
30uees 33 49,531 7,572
$110,619 —— $130406 — $19,787
May 7.... 26,282 32,272 5,990
14.... 26,737 31,390 4,651
21.... 28,635 31,436 2,803
3l.eee 41,654 50,368 8,714
——— $123,308 ——— $145,466 —— $22,158
June 30,621 35,608 4,984
29,366 35,658 6,292
30,513 37,543 7,0
43 464 48,052 55
$132,964 — $156,858 —— $23,894
Totals. .. oo .eee $693,562 $795.411 $101,849
July 70000 33,490 36.481 3,991
29,573 33,067 3,194
;g.ns 34-350 1,079
2149

4774 6,625
—_— 3043.781 —— $158,606 —— $14,889
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i
Montreal Street Ry, —Coutinued, Feb. 4. 19,734 22,315 2,582 i
August 7.eee 32,374 37,013 4.639 ", 20,831 22,582 1,751 K
14.... 32,560 PRy 18, 20,710 22,749 2,031 i
2 32750 28 .. 21,127 24,24 3,089 q
3laees 45,916 - e March 4. 21,897 23,666 1,797 !
$143.601 soeavy wmmmem o4 o 2-».:.11) 21,870 1,022 H
. 081 20,879 22,423 1,541 §
e 98 L — T B ’-
2.eee 309 Apn 15,074 20,231 4,558 z
300000 40,443 20373 24,158 317 3
——— $136,565 VosRY ——y gt 1 S840 1595 :
Oct Teeer 32,633 o " '2“~S"'\ 20,4903 390 ‘
14.000 30,349 May |«7;:7‘; I;)IJI('IIs :,3(-5 {
Aaeer  SOOR 20,043 22,321 28
$hosve 40,7_5 —— 2;;.:;!; :g.&:_: 2',1'.27 !
— LR D o000 ) ) . y 3 :
Nov.  Juees 29,152 June 20,917 23‘?749 ;,3«':: 1
14.... 29,163 21,322 2,719 3,307 i
21.... 29,822 22,415 25,310 2,805 |
30.... 36,988 . 21,557 24,863 3,306 g
$125,125 SEeHs vooesa | Joly 24,877 25,877 4,000
Dec.  Juees 38,108 22,884 26,125 3241
14.0.0. 27, 70 22,533 26,670 4137 '
21.... 28,537 23,704 25,604 1,00 .
3leeee 43,056 . 39,119 31,052 2533
— $127,568 Ak ns Ilum\x ELECTRIC TRAMWAY Co, LT, ¢
Total for year.... §1,503,628 cevess | Wreek ending. 1898 899 Inerease :
Month of 1894 18¢5 1896, 1897. 1898. 1899 H
January. ... §6,866 73,9!0 95,056 931149 .23'.' 68 January 2.. . 2014 55 2194 00 179 45 i
February....  §5,020 66,924 87,394 89,752 102,426 ? m;ln% 5,‘;‘ 2241 oo 233 47 '
March....eoe 64,784 &8 038 92,146 99,242 114,477 B¥ e s 1530 15 2073 10 235 92 '
April soveoe 0,536 61 $30e 1743 67 1988 55 244 88 3
| 70,53 974 102,846 110,619 1772 18 86
May....eeee 85,183 looboo 114,263 116,139 123,308 | penry.S6 EAE sl v L 123 97
June . 88,163 111,149 116,420 130,477 132,964 | 7,0 e 81 1883 85 301 24
July . 88,114 110,036 118,372 129,046 133,757 ;3- I;ku) 3 1253 00 133 17
August....e 0,203 109,316 120,724 131,232 143,601 IO. :‘ 4 2' 1527 75 ‘g 34
srplembel‘ © 90,427 118,046 121,085 120,635 136,565 March ' ,7‘77 P 18ss 75 b
October..... 88,223 102,205 109,110  116,c03 133,420 = ' .3"' 75 18%7 45 819
November... 38,891 93,454 100,787 110,698 125.12 o :‘r‘g ;‘; fnl«) ;; 206 15§
. » b . 907 2
December 75545 94,800 103,116 112,920 1275 - 27. . 1678 26 1873 60 195 7;:
- ri i 2075 7
Vearly Totals $932,255 $1,144,411 $1,275,943 $1,358,329 $1,503,628 | P s vt oo  1a 4
Increase onz '9(;0 55 Dec. 79 25
e i CEE R L LY “’ $ 25 “J 0
PrEVICHS Y95 23,156 131,532 82,386 145,129 | Mgy 2001 75 18 40 i
1941 9§ 108 ¢ q
1;(;;:“0 Snnl-;g:ul_wn.&” | 1878 7o 87 7(5, ]
. 5 1899. nc. 1899. 1788 05 D.c 22 L
fanuary «ee...o $74,546  $86,562  $95,690 $9,128 . 1979 50 ' zis ?3
rebiuary. . .‘;4 82,402 91,860 9,458 | Tune reyeds Y 2099 9§ 62 o :
March... 78, 92,318 103,334 10,916 . 2318 10 306 75
April ... 3.726 86, 95,512 8.314 2283 35 y
May..eeeas 93,862 104,306 10,554 . 2291 75
June... 91,534 94,120 109,06 14943 | July 3.. 2439 20
July coeeen 101,501 103,893 138,92 15,811 2471 00
Avg. 7. 21,033 21,977 2649 20
15 23,1 28417 2773 45
22 ...000 20,628 24,041 ‘o e .
28,0000 21,675 24,83 cevess sesser
) 3ecesces 11,030 12,97/
Sept.  Jeeeoons 37,756 :&.1!3
180000 000 24,641 M 6;
4 Sept. 4 . 2856 30
3269 40
2?‘3; 15
BGeesenn.ovs soniues oo 37 8 8o
Dt Borsanonsssrnsnniones 5077 10
2 89 40
16.. 2171 30
23 2157 8o
3o 2073 30
Nov. 6, 2053 40
T3aeeeencacesannnnnes 2046 15
200000 connnnne see . « 2085 §§ ... uaee
27 c00eccvesecanss o« 2210 3§ L.uiae..
D0 §ovnsisnan vion sioe . 2149 35
L] PP 2061 45 4
Bovenee e 1998 6 |
2500000 . 2567 55
Twin Crry R/um TrANSIT CoMPANy,
ik Tttt | Week ending, 1808, 1890, Increase I
1899. . 189! . |
Sus:” Inc lsz:: PO Ficinns sianne $37,512 o5 $43.394 40 $5,882 35
ﬂ.’ys" s:'.?hﬁ 3:'933 e 42,196 70 5,263 og
22, "5;7 32'7';; ~lm ‘3 i o e b
Mavso soinsanss 16 30,165 A9k S70e 95 =g
37400 75 42491 30 5,030 55
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Twin Crry Ranip

Bleeeanns vune

NAME A

Alice A Seine Kiv
Athubasca

Baltimore

Big Three Trall Creek, B2
Hrandon  and Golden

Crown . Slocan, B.C |
Rulllon Lake of Woods, Ont
Burley .. . Lake of Woods, Ont
Butte & Boston .. Fureka Distriet, Wash
Canadian Gold Fields Bossland, B ¢
Cariboo Hydranlic Cariboo District
Curiboo MeRinney Camp MeRinney

Commander

Iaardanelles

Decen

Deer Park . Inn]4 roek, Bt
Dundee Slocan, B¢

Frpress Jackfish, Ont
Fyening Star Kossland, B«
Falrview Corporation . Fairview Camp, Bt
Fern . Slocan, B.C .
Foley Lower Seine, ont’
Gola Hills Trail Croek, B o

“ Seine River, Ont
Hammond Reef Upper Seine, Ont,. ..
Hivwaths Seine River, Ot
Homestake Rossland, B,
Irom Colt do

Tron Horse do

Iron Mask do

Jumbo I'rail Creek, B.C
Kuob Ml Houndary, 1§

Lo Rossland, 150

Mim Camp MeKinney, B
Mo Kossland, BC
Montreal Rosslana, Bt
Montreal S, Nlocan, BO ote
Morrison Boundary Creek, Bt
Noble Five Slocan, B.C

Novelty Romsland, B¢

Ol Tronsides Boundary B¢

Olive fower Seine, Ont
OrodiENoro Ring Swmp MeRinney, BC,
Payne \ I Sandon, B

Pay Ore Boundary, B.OC

Poorman

1 Ilm.u\u "

sawbill
Sentinel
wlooan Sovercign
imu‘flr'
st kimo

MINING STOCK LIST

ported for Tue Cagoxtcrk by R.

ATION

er

Nlocan, B¢
L Trall Creek, B C

TraiitUreek
Crow’s Nest Pass Coal Crow's Ne
sl

n, B

Superior Gol A& apper Seine River, tnt

Van Anda Fexada Island, B C

Triumph v ook, B O

vers | LN
Virtue ... Uiy, Ore
Waterloo Ca l MeRinney, Bo,
War Kagle N 1 Hoasland, B.C _
Winchester Fairview Camp, B¢
W hite Bear Trall Creek, B,
Boundary Creek

Winulpeg

.. |Copper and Gold,

Corrected to August 9nd. 1899, P.M.

INSURANCE & FINANCE CHRONICLE. AUGUST 11, 1899

TRANSIT COMPANY — C ondinned, 41,524 45 43,5% 1o 2,064 (3
AL

37,496 50 41,021 90 4425 40 g > s .
37,308 30 44,038 25 654305 | 4, I roor i
38,404 45 42,062 30 4,257 85 y 4:';‘” 8 ,s, 2
0323 55 42,768 90 4445 33 e s ;
37,28 §5 16,855 1§ Dec 353 40 :3';‘3 S o l;.‘: _' £
10544 75 43978 65 5,133 90 3,250 41 74,098 05 17
54,471 30 65,299 85 10,820 §5 | For month of 1898, 1899. Increase 1899
38105 30 46,874 90 8,679 60 January ... .00 $165,249 $189,009 $23,760
38,061 55 43,844 25 5,182 70 February.. 151,826 178,829 27,003
37,478 co 42,004 35 4,586 35 March.ooeeens 170,334 192,614 22,280
10,650 1§ 54,207 70 3017 55 113,734 132,783 1,049
30,983 60 42,541 45 2,857 85 178,816 195,210 16,394
43,062 5§ 42,556 §§ Dec, 500 06 169,902 197,936 28,034
49,495 75 43,487 a0 2,091 0§ 196,817 221,535 23,718
27415 00,324 50 11,050 3§ !
37,402 00 46,120 3§ 365,835 Total to Date. 1,119,717 1,353,877 154,160

Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.

Market |
. ‘ value of | pivided | TRt 000C |
Nature of Proposition  Capital. | one Share. | SO when |l | REMARKS.
) * myable
share. Lo d Bid. Py prices [
'y 9 |
§1.000,000 ’ P O " |
oppes -l
. Copper " . ’
o0 30 % |.. 4
L0 R
“w " 5
es " ’
L0000 10 ) ) A
HON0OM 100 1AL 14 Fiesh »
#0000 10 1119 le.  Monthly 10
s0000 1 00 Caiks dnaan
. X w000 25 00
Silver, Lead 100m 100
Gold " 1w
Gold . 100
Silver....... . Lo ooy 100
10000000 100 b
100 10 1y D |.00eses | soeseences
4,000,0 0 o 8§ Bl coss oo | cosesinse esp 82
a0 3 2% | Spe . 330 One Dividend pyid,
100 | 8! ... |.oonee ¢ fioreas
Gold . o
I |IINIII 100 7
FRCTIXCTOE. N 21
Mo 110 o
Lo 100 4
Gold 100,000 1 00 "
Gold She 100000 1w 3
Gold ., 0.9 Mo 100 (20
Gold K000 1 0 30
Gold ... l'llhlli‘ l (L o
Gold ., s OO £ 6
Gold... . .. w0 2
Gold o
Gold ‘e 146
Gold, Silver, Lead, ete a0
told . . 1 1
Silver wid Lead oL 1 2
[ . ore 1 ‘
. 1 108
Gold IRCCIXECT. Y Fy .
Gold Looo, 0 1 o0 " . Eeani
Silver, Toad ., 100 140 139 1pe Monthly
" 100 L] voslonag.e .
sere 100 " ¥
) (lnll. 1 00 T 6] ...
Gold. 100 33 o
Gold. [N 2 1pe.
Silver and Lead 100 o
| o
12500 1 0
Lo 100
1La0mg 100
1000 00 1o
Lo oy 100
Lo, 10
Copper and n.ol.l 0.0 100
Gola and Copper 1,000 o 100
Gold . om0 100
Gold 12000 ] 1
] 1LOo00 1 00
lnul( opper 1,050 000[ 1 00
e '.'.'ll,!lil' 0
i -l.l B0 100
. 100
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STOCK LIST

Reported for Tux Curoxicrx by R. Wilson-8mith, Meldrum & Co., 15! St. James Street, Montreal.
conocted to August 10th, IBOO, P.M.

Per o+ o P “ “ Kevenue - R
HANKS. Capital Capital | Rest or of N..,:fm ,!.f,:‘. ,:'. “:' Dividend | [per cent. on "“_
d wbseribed  paid up. Fand to pad up [of one  of one 0T 18t | investment IJ;"_':’:' | When Dividend
Capital  share. share. """’""') At present T ' payable,
prices par.)
. Per cent.| Per cent, Asked. Bid
ritmh Columbia 0 P . 'l
i/ an North Amertea ;... o | 2 14 124 107 January  duly |
wumdian Pank of Commeres | 3 1 o S N Aprl Oct,
vereinl Hank, Whullor. | 3 '.l_ 1514 ... June Dee
minion -8 52 16T 11 Mar 1 Aug. 4
¢ ietern Townships’ ‘ H : '| Ws 20 Feb,MayAug.
I vohange Bank of \Armonlh { | .,' -4 18 anuary - July
Halifax u-nunaoo eeree H00,000 | 500000 b 4 e 106 106 February — Aug,
Hamilton ADDTO0 | 148520 { 4 5 4 1564 153 February — Aug.
1 1,250,000 [ 3 i v 193 -Illuw Dee,
1-‘":1:% -‘-:3:::::‘ l 12 2900 4& 1 410 2% 206 Tune ;m
120000 | 1,200,000 | | 8 .| 3 . June Dec.
"200,00.0 204020 | | 3344 542 1 - May Nov,
ﬁ.fl‘lhtlll (Hm(lm | o T2 w | 3 . ‘Ir(: .lununry
1,957,500 | 16026 [0 | 18000 ;4 !
| B 20| 4k 1
200 | B2 00 5 {
00 3w & |
Ot 0 |0 3 : ’
by | il 3 184 0 {
Peoplets Bank of Halifax | B ['RE] an o W0 une \
People’s Ihnl of N B | 150 | 2000 § 1 }
Qe 00 1w g "‘.“‘ dununry !
Standard [ 86 | 98500 126" June
8. Slephans . | 100 | 100 00 ;9 1% R::H 1
Hyacinthe. B o p! 5
o Npwieha. L. Taan W ww g L iy Ay .’
Summerside P. .1 18,000 | | i X 3 s e s e e v
aronto ., . | 3 3 . e431 g ¢ §
P v w | W EE| f | G| e |
{nion Bank of Halifax . 250 000 ww | 80 " H <15 | N6 Jdune |
'nion Bank of Canada 2,000,000 150,000 e | 100 | 122 00 2,‘ | MK M6 Feb
Ville MArie ....ooovee 500,000 10,000 208 | 100 |.... : 02 122 120 7::,,“.,,
Western 500,000 11%,000 30° 43 00 - June
Y armouth 300,000 30,000 'l',: &', "7'; 'g ::; .u : ';3 Lo 1T June Dee, 4
MISCELLANEOUS STOOK i [ i 1017 Feb.t  Aug. 1, 4
#ell Telephone ........ 3,168,000, 3,168 00/ 200,000 2. | o g ; :
C ana Colored Cotton Mills Co.’ 2200000 2700000 0] % | 2wl ¥ s1 10 Jan.Apl. duloet,
. anndian Pacific ... 000,000 100 | : 1 [ N i
C‘ariboo MeKinney Gold' mnn 1,250,000 1.00 a1 " Aprit Oct, i
Commereial Cable, ... wﬂul oo 00 | 18 w |y ,. 1t | ¥ ni Monthl :
Dominion Coal Preferred . 2,000,000 100 1200 ' ! I8 184 nn Apl, .|u{,u.~;,
do Common ‘ 1 00 | B8 - \ 121 117 Lian, July 5
Dominion Cotton Mille, ok 90 100 13 bns | pa B3 H
Duluth 8.8 & Atlantio. u,m. | 100 U 105107 Mar Jun Sep Dee
do  Pref . 10,000,000 100 . o | 0F B fordane !
«,varantee Co,, of N.A 304,600 | I L]
Halitax Tramway Co HO0,000 100 1 Fi | i {
iutercolonial Cosl Co 500,000 100 N !
do 250,000 100 I
Merchants Cotton Co 600,000 % 100 4 Pt
vontreal Cotton Co 1,400,000 100 S 603 :
Montreal Gas Co .. 2,907 916 n H s
\|..mn.:}-:4mdo|k“xl 432,000|... 2" 1 9 60 !
Montresl Street -- : .
7 do New ' } 4 T‘l’mbl T 50 iﬁ. f{ v 1 i224 Feb MayAg. Nov.,
Montreal r.nquph “© .,1 i a2 W i
\..ru.-v:m Land, Com. 26 " li: -lnn.Apl Jul.Oet f
Payne Mining, X :?,(: ' 50 2
People’s Heat & 1 s U A 1 Monthly,
Kichelleu a l)nt. | 10 3 24 . 1
Koyal Kleet: } 100 - i lms May  Nov.
Republie ¢ unmlldnml Gold \Mnlug xd :mm 000 100 1 l:‘-f 176 Jan. Apl, July, !
st John Street Railway, o ehb 500,000 500,000 . 100 iy l;» 122 Monthly, :
Toronto btreet Railwa Ll 80000 | Sunan 717,016 10 Y 120 147 Mar.Jun.Sephee
I'win City thld Transit Co. .......| 15, mn 900 1B0000 ... 100 HE 15 dan Apr.aduiyOet t
do Preferred 2200 | LTI T 100 3 o LI y
Warkagle Gold Mines, X Drr.v e | L7so000 | Liseooo 00| 1 T AR Vi ' B0 N
Windsor Hotel ... w00,000 | om0 W 10w 8 645 10108 | Decomber ! !
Rate of ! X !
BONDS. interest  Amount When Iuterest w Date of Latest
per ' outstanding. 386 1 here Interest payable. Haseion, - REMARKS,
Commercial (,Abl-um 4 1dan. 1ApL1e. s o
S lll ’ ,1‘::.,".1 : ’ $16,000,000 | §4 4y 100 I New York or London ...... ‘ Jan., % 104
Canadian cific Land rant 1 Apl LG " N 1
Can. Colored Cotton Co. ..... H P ]. i '\:,:'l::r:'nl‘l?":’: \lur‘l; ul‘l.n.;dull. .l.n‘-L. Ill.ll <o N1 Redeemable at 110, 4
Canada Paper Co .. .. 5 1o Sani of S100 en X ontrea 4 2 ApL, 1902 o 3 ‘
Bell Telephone Co . 5 H ih-t B nrln"'u“m::ul 'l. |“nn y Montreal| 1 May, 1917 i | ;
Domivion Coul Co ., [ 1 Sep. Merchants Bk of G ;:m;' treal, : "“' o 1025116 |
Dominion Cotton Co 4 B 1 ] I meint Jan., Mon rea : -llll‘.:l :x:; '.” Redeemable at 110, }
R e e W, o able at 110
Halifax Tramway Co b 1 . §
Iutercolonial Coal Co . 5 .:'.l)‘"k of N. Beotla,, Hal. "’ “' utreal :"“lf:n :}:l’: "'E Iml.-.-nml-lc.".cll‘::\'
mn"{r':u“g:o‘i"ﬁ'y"w : : 'L‘;:g Company's Office, Montreal....... :.nn'y". :im" 1 i
R Bank of M 1, veh s 107
4 ' ik of Montreal, London, l‘u|‘ 1A 192 114 ‘
b |
Second Morig 6 tom. L e "‘"’“'1 A S . "“"l"Gllllbln at 110
Richelieu & Ont. 5 18 . 3 sase o
Koyal Electrie Co, 4 e o o Louton| ) p 1615 108" | tedoemable at 110
: 1 Nov, Bank of Montreal, St, luhn:ﬂ" rn‘ 1 May, 1928 ! e ' " ""‘l'llle at ‘I’In
) 1 i . redes
" 4 8: ""lﬂy t Bank of Scotland, London a: 1:‘:]"' I';:": ERITIRD yunly after ml-“'I:
Windsor Hotel g lJulnylmhor Hotel, Montreal e R el
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Nor Easy 10 Prevest, Howevek.—We often
hear a good deal said about “preferred bus imess,” and
we seldom stop to think that this must be a mis
nomer, or else injustice is being  glaringly done to
somebaody, for, if the rates m properly and fairly ad
justed, how can there be such a thing as “preferred
business?”  One class of ln|~xm~~ should not be any
more desirable than another, and the rates fixed upon
one class should not permit of a larger ratio of loss
or a greater ratio of expense than the rates npon the
other classes can afford.  Robbing Peter to pay "aul
is not only unjust and dishonest, but it is extremely
unwis San Francisco “Iire Alarm.” ’
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Montreal-London Gold & Silver Development Co,
LIMITED.

Notiee is hereby given to the Shareholdors of this Company tha
monthiy Dividend at the rate of one and one half per cent. upon the pa
Capital Stock has been declared
vuly will be due
stockhiolders on record «

wnd payable on Tuesds
i the evening of the

That o I|Iu " I|I|\ ol
1th ot Au 18

wed on the evenn
Tth Angust, 1s

l-m\ will b
u||w| Monday Hn

-n.ll» 16th August,

T. JAMES CLAXTON,
Seeretary.

MoNIREAL

Tuly, 25th, 1800,

I.\'.\"l’l'l'l"l' EOF ACTUARIES,

STAPLE INN HALL, LONDON

COLONIAL EXAMINATIONS

Notww s Hepeny Gives
1. That the Annual Examinations of the Institute of Actuaries
w111 be held in the Colonial centres, Melbourne, Sydney,
Adelaide, Wellington, Montreal, Toronty Wl
Town, on Friday, 2 April 1900, and on Saturday, 21 A

1w, Do the case of candidates submitting ll mselves

for exsmination in | sections of Part 111, the Ex
anination will be continued on Monday the 23, and Tues
day, the 24, April
That the respective Loeal Examiners will fix the places and
hours of the Exsnduations, and fuform the Candidates
thereof
That Candidates must give r o in writing to the M« mmn
Secretaries fn London .m'pn\!h preseribed fee of «
guinea not later than than 31 January, 190
4 That Candidates must pay their current antual subserip
ns prior 1o 31 December, (28
By onder)
A F BURRIDGE, )
Hom, S
LENEST Woobh, )
r. B MACAULAY, Supcrvisonr in Montreal,

WRITE HENRY BIRKS & SONS have
FOR

BOOKLET
ON

PRIZES

‘““DEPT
' ”

just issued a booklet, showing illustra-

tions of their trophies and individ-
ual prizes, in Gold and Silver, suit
able for Golf and other sports,

Mailed free on request.

Henry Birks & Sons

MONTREAL

A CITY of MONTREAL

4\”’$222 00

} PER CENT. BONDS,

$50 Each, at Par.

REDEEMABLE BY SINKING FUND in 1939

Interest to Run from 15th Sept.

The City of Montreal is prepared to fsse
At par, $22000 of 3j per o debent
having 40 ye u- o ron, and ring int
At the rate 3§ per cent, per annum, pay”
Wble

SEMIANNUALLY,

This issue will be confined to citizens of
Montreal

Applicants for from one to five shares will
be allotted in full (up to the amount of the
jsaue) s applications for larger amounts, pro
rata

Interest coupons, of this tssue, will be ac-
copted, i payment .l taxcs at any time duor-
ug the year ot their currency

Applications, glving the full name and ad-
Cress of the applicants and marked on the en

velope ¢ Application for 34 |.|| Bonds,"”
“m be received by the und o

yeock poame of FRIDAY, THE

II \|l|l K

W. ROBEB,
City Treasurer,
City Treasurer's Office,

City Hall,
Montreal, Ist August, 18%

CONSL

MERS CORDAGE COMPANY,

annted

MANUFACTURERS OF

Cordage and Binder Twme

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St.

Patrick Street
MONTREAL.
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The Birkbeck Investment and Savings

COMPANY
Capital Subsceribed - £2,000,000
Capital Paid up - - -~ 600,600

H P |'\\“v"l Esq, President.
e Presidents,

1I|n\|k%lu\l. Pw S, H, EWING, FEsq,

MONEY TO LOAN

Lo Purchase or Build or Pay off existing encumbrances, repayabie on
bosy Terms,
Head Oftice, MeKinnon Building, Toronto,
Moutreal Otfice, Canada Life Building

Sun Llie Assurance Gompany

OF LANADA
Head Ilﬂice, - Montreal

The Sun Life of Canada issues
a very liberal policy «
d

ontra

as w
assurance for the anount
of policy are among the items
guaranteed in policy.

R, MACAULAY,
Presideni
How. A, W OGILVTE,
Tee- Presic lr-l
.\IA(AII,\\ F.1LA,,
Secretary,
GEO, WILKINS, M. D,
Medical Kefevee

Agency Department
JIAMES C. TORY,
Superintendent,

FOUNDED 1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.°

Fire risks accepted on almost every description of insurable property
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J, E. E. DICKSON, Manager

Assurance

U N l O Society.

Pnotituted in tye mtgn of Queen Anne, A.D 1714,
HEAD OFFICE, 81 COBNHILI LONDON, E.C.

Capital and Accumulated Funds exceed$]5’000’000

One of the Oldest and Strongest of Fire Ottices,

CANADA BRANCH

Corner St. James and McCill Streets, MONTREAL.
T. L. MORRISEY, Resldeut Manager,

INSURANCE & FINANCE CHRONICLE.
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The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER. A.D. 1846

Capltal Subscribed - . $7,600,000
| With power to Increase to - 16,000,000
Paid up Capital - - - 1.581.666
| Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissicner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS
of every deseription accepted doand exeented  Acts as Administea
tor, kxecutor, Guardan, Assigoee and Laguidator,
LOANS

Money in any amonnt upon real estate or approved co larerals at
Jowest market rates,

SIR RICHARD CARTWRIGHT, President,
N F. McRINNON, '
Vice Presldents.
JAMES scoTT, )
A. W, McDOUGALD, Manager,

I'rust and Safety Deposit Departments

THE EQUITABLE LIFE
ASSURANCE
SOCIETY

UNITED STATES,

OF THE

Outstanding Assurance, Dec. 31, 1808, $887,1567,134.00
Assuranc: applied for in 1898 . 198,362,617.00
Examined and Declined 30,3 8,878.00
New Assurance Issued, 168,013,730 00
[ncome 650,240,280.78
Assets, Dec. 31, IBDB 258,309,208.54
Assurance Fund (8198,808,250.00) and
all othor Liabilities ($2,160,650.27)
Surplus
Pad l‘ohcvholdcrs in l 08

201,058.809.27
57,310,489.27
24,020,623.42

JAMES W. ALEXANDER, President
JAMES H. IIYDE, V. P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.
TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL, Cashier.
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L.ondon & L.ancashire Life
ASSURANCE GOMPANY

EXTRACTS FROM ANNUAL REPORT 1898:
New Policies issued for 1808, 27 32, 84.468 380

Premium Income .. 1,204,584
Total Income ..o 1,455,047
Added to Funds dur ng Yeur 18 )8 337,958
Total Funds .. 6,32238

Absolute Security. Prompt Settiements

J. L. KERR,

Assistaint Manayer.

Low Rates.

B. HAL BROWN,
Manayer.

The Ontario
Mutual Life

annuty

Issues every desirable form of msurance and

at favorable old “line level ™ premium rates, I'liis Com

pany is purely Mutual, but make
s unequalled

Large dividends.  Results to policy holder

leURAN(.E & FINANCE CHRONICLE.

s no calls or asscssments, ‘ HEAD OFFICE

AuGUST 11, 1R

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

81,246,758 7)

ASSET -
For Ageneies in the Dominion apply to the Head Office for Canada
22 TORONTO STREET., - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fie

Assurance Company of Manchester, England.

THE MANCHESTER

FIRE ASSURANCE COMPANY

CAPITAL - $10,000,000.
ESTABLISHED 1824.

MANCHESTER. ENG

Loans granted on Company’s policies at current rates. | Canadian Branch Head Office, TORONTO,

No costs

Padup  insurance

to borrowers,

granted or policies

cash,  Terms hberal,

Apply 1o Head Ofhce,

WATERLO, Ont.

ONTARIO jeomerr,

LLOYDS i cos. "

LARGEST AND BEST

“Liovps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In-
Personal Accident surance Company, and the Plate Glass
Employers’ Liability branch of the Steam tovler and Plate
or Glass Insurance Co. of Canada,) tran.
hants' General sacts the largest Plate Glass Insurance
Linbility aud Plate Glass | business in Canada, and is the largest
Faer Ox ranio Acorprst : Larrane | A0 strongest stock company of its class
W th, g L DO L President; | in the world.
 ohinglte B posin foo Mo fres | The “ONTARIO AcCIDENT ™ offers a
cis ]. Lightbourn, Seeretary specially attractive policy to profess
sional and business men,

Tur I 1( Y W. T Woods,
Press D "R, Malstead, Vice:
President; C. K. W Chambers MONTREAL ACENCIES :
retary T ONTARIO ACCIDENT @ Edward L

Bond, Director, 30 St, Francois Xavier
St Oliver G Beckit, General Agent,
338 St Paul Street,
'ne Lrovops: Edward L. Bond,
General Agent, 30 St Francors Naver
Street; Messrs Toivin, Wilson &
Spex il Agents, 338 St Paul M

H S. Lioursoven, Inspec

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canade

3 TORONTYO GTRELY
TORONTO

v oo OPENINGE POR GOOD AGENTIS , . .
.

l

\ i | JAMES BOOMER,
ought for |

R. P. TEMPLETON,

Manager. Assistant Manager

LLIKFIE'

When & man and & woman e married there is but one person as impor
tant as the minster, in the new sacred (and to the s ate, serfous) situation
so crested— bocaure of th > utter aud complete dependence upon the husband

of the wite and helpless children —and that is the life insurance agent, tor
nlm Jutery nlone in life insuranee is nw. protection for them,
Norgh Amerfean | ife gives the best of a1l that's good in life insurance
See an agent of the North American Life without delay. They are
almost everywhere, and will eheerfully give you information helpful in
choosivg & plan t |||ul your needs, or write v us,

L, Goldman, Secretary. Wm. MoOabe, Mng. Dir.
North American Life Assurance Co.,
Head Office: 112-118 King St. West, Toronto, Ontario.

i Ault ¢ McOonlkeoy
| 1808t James St., Montreal, Managers for the Frmm of Quebec
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— THE

WESTERN <" 47,

Assurance Company INCORPORATED 1833 a ‘

FIRE AND IAR!NE

‘ "ORATED IN 1881 483 | N
| INCORPORATED IN Sb URA NCE GOMV k“

Head Office, - - - TORONTOC
HEAD OFFICE - - TORONTO.
_— e et —
} ILD RELIABLE PROGRESSIVE
:::::: :::_";"ﬁ ............... 'Tzooo , FIRE AND MARINE INSURANCE.
Cash Assets, over......... ......... 2,840,000 Cash Capital, . - - $750,000.00
Annual Income, over........... - 2,290,000 Tota: Assets, - - - 1,610,827.88

ID SINCE ORGANIZATION, $27,000.000
e Losses pald since organization, $16,908.240.72

DIRECTORS : DIRECTORS :

Hon. GEORGE A. COX /vesident. Hon. GEO. A. COX, v J. d. KENNY.
Dresient. Vice-Preside 1
J. J. KENNY, Vice Prsidens ana Mawaging Director How. 5. C. WOOD | JOHN HOSKIN, Q.C., LLD
Hon. 8, C. WOUD W, K. BROCK 8 F. MCKINNON | ROBERT JAFFRAY
GEO, R, R, COCKBURN J. K. USBOKNE TnOMAS LONG ‘ AUGUSTUS MYERS
GEO. MOMURRICH . U, N. BAIKD H. M, PELLATI
ROBERT BEATY P, H. S8IMS, Secretary.
- p——
Agencies in all the prineipal Oities and Towns in Canuda EVANS & JOHNSON, Cereral Agents,

and the United Ntates, | 1723 Notre Dame Street, - - MONTREAL

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A MCcCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, . $277,517,325.836
Liabilities—(or guarantee;fund) e e e $233,058.640.68
Surplus—3!st December, 1898 ... ... o 44,458,684 68
Total Income, 1893 ... e emees aasees 55,000.629.43
Total paid policy-holdersin 1898  ..... ... ... 24,751,659 35
Insurance and Annuities in Force, December 31, 1898 ...... 971,71199779
Net Gainin 1898 ...... i et e e 34.804.594.00
Increase in Total Income  ..... ... ... e 844,021 20
Increase in Assets = ... wosse seees 23,730.887.70
Increase in S8urplus ... ... . 8.960,490.09

Paid to Policysholders from the date of Organization, - $487,748.910.06

FAYETTE BROWN. General Manager, Montreal

" WE WANT A COOD SPECIAL ACENT-TOP CONTRACT 't
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THE INSURANCE ACENCY, Corporation of Ontario, Ltd. N O R ':l‘ H ER N

Assurance Company of London.

1 ‘nipe B d
Life and Endowment Insurance policies Cc.: ¥ Serasuionas 1836.
Capital and Funds, 1895 . 838,365,000
NEW INSURANCE EFFECTED IN THE BEST COMPANIES Revenue . . 5,71
Ascortain what the Corporation is prepared to do before surrenderingia Dominion DepOIit & & " 200,000
poliey, obtaining a loan on (1, or sk ing app ieation for a new jx ey, CANADIAN BRANCH OFFIOR:
Head Office : Mall Bidg., Toronto.
W, Barcay MoMurrieh, ( C , President. W. ¥ Munsey, Vice-I'resident 1730 Notre Dame Btreet, -  Montreal.
T T Rk ROBERT W. TYRE, Manager.

G. E MOBERLY, napector.

The SiCKNESS Policies of

e o . H h
The Dominion Life Rss’ce Co,, waTEatos, ..
T H E The Dominion Life has had a good year in 1398, 1t has gained

M In Amount Assured, - 11.73 per cent.
Ocean Accident & Guarantee — fstREiiipiieens. i2ish St
’ n Assets . | per cent.
GO rpOrat'On, lelted It lll:\:u::,:.::l.:n.h':I|Ly|::tl||I‘c:lo‘o.q::uh’l: |::I'| ﬁ::l‘un! Its
interest receipts have more than paid its death losses since the beginn 1

y anywhere has had s lower death rate, or does better for i1

No Comp.
rs than the Dominion Life. Separate hranches for Abstain

Policy he
and Women,

IA\II'\I\\IN President, CHR. KUMPF, Vice-President
CAPITAL . « .+ 85,000,000 ‘ THOS HILLIARD, Managing vire sotor, o

For territory apply to J. F. MARTIN, Inspector of Agencies,

Cover disablement caused by any Sickness or Accident.
The most liberal and attractive Pohey issued by any Founded 1797

NORWICH UNION

nEAD oFRiCE - Temple Building, MONTREAL Fire Insurance Society

FOR CANADA
ROLLAND, LYMAN & BURNETT, Ceneral Managers
-OF
A. DUNCAN REID, Superintendent NORW[CH’ England
Head Office for Maritime Provinces, Ontario, Mani-

AG E N TS WA N T E D toba, North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.

General, Special, District and Local Agents in

unrepresented Territory in Quebec, Ontario, i ESTABLISHED 1809,
Nova Scotia, New Brunswick, Manitoba, Total Funds Exceed Canadian Investments
British Columbia, and the $67,244,500.00 $5,564,200.00

HE iT‘t"'i{roi:[;tyelnsurance -F-ire& Lk |
T Hmcm :y of Canada  North British and Mercantil

s CAPITAL . . . 91,000,000 = Insurance Co. .
Good contracts will be gl\} n to good Agents, PR 3{:"‘“!”':"4':‘{“’?“; Esq.
Applications to the General Manager will reccive ARCH'D. MACNIDER, Esq.
prompt attenti n, and be considered confidential, | Head Office for the Dominion : 72 8t. Francois Xavier Street,
MONTREAL.
DAVID BURKE, General Manager i Agents in all Cities and Principal Towns in Canada.
Mead OfMce, MONTREAL. i THOMAS DAVIDSON, Mauaging Director,

oMt LARGES, »/RE INSURANCE COMPANY LOSSES ADJUBTED PROMPTLY AND LIBERALLY

UVB“-"UI a“ﬂ lﬂﬂﬂﬂﬂﬂﬂﬂﬁmnﬂ Illﬁl"ﬂllﬁﬂ m]

sonessnsssssammsensssesssanascsssseeenens’ 0018, 940, 782,100.

E. J~ BAI.EAU. G. F.C. SMITH.
« Chairman, Chief Agent & Resident Secretary
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THEFEDERAL LIFE

; Assurance Company

Head Office, - - - - Hamilton, Canada.
Capital and Assets . . . . : $1475.283.41
Surplus to Policyholders . - : - 717,884 21
Paid Policyholders in 1898 . ‘ 143,702.25
MOST DESIRABLE POLICY couTnAcTs
JAS. H, BEATTY, DAVID DEXTER,
President.

Managing Director.
J. K. MCCUTCHEON,
Supt. of Agencies
H. RUSSELL POPHAM, - - - Provincial Manager.

\__ > ESTABLISHED 1826. €~

. Standard Life Assurance Company

f OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, ...

........................ $44,700,000
INVESTMENTS IN CANADA, = oo vvvvviee vveen, 14,150,000
DEPOSITED WITH CANADIAN GOVERNMENT, OVer ......... .covruune 3,737,000
Low Rates, Absolute Security, Unconditionil Policies.
Claims settled immediately on proof of death and title. 8 No delays, @8
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary.

Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPHONE, MAIN 980

R. WILSON-SMI'TH

FINANCIAL AGENT
™ 151 St, James Street MONTREAI
SPECIALTY :
INVESTMENT SECURITIES-=SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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THE

CALEDONIAN

Insurance Co. of Edinburch |

Funds $10,585,000.
Chalrman,
General Manager,
Canadian Manager,
Toronto Agentas,

David Deuchar, F. 1. A
Lansing Lewls
Muntz & Beatty

PHGGENIX

Assurance Companv of London, England.

ESTABLISHED 1782,

Agency Established in Canada in 1804

PATERSON & SON,
—CHIEF AGENTS FOR DOMINION
HEAD AGENCY OFFICE,

164 St. James Street. MONTREAL.

CONINECTICUT

Fire Insurance Company
OF HARTFORD, CONN,
CASHCAPITAL, - =« - 1,000,000
CASH ASSETS, - *+ - « 3,700,300

J.D Hun'!n, l'r-w-hlc-nl

Onanres R. Bunr, Secretary, JLARKE, Ase't Secretary
DOMINION GOV ERRMENT DY PORIT, §100,000.00,

ROBERT HAMPSON & SON, Agents, MONTKFEAL

FIRE INs. « HARTFORD « COMPANY

ESTABLISHED - - - 1794.
HARTFORD, CONN,

CA8SH ASSETS, $10,004,697 .55

Fire Insurance Exclusively,
GEO, L. CHASE, President
P. C. ROYCE, Secretary THOS. TUKNBULL, Assistant Sceretary
CHAS. K. CHASE, Assistant Secretary,

C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

Victoria-Montrcal

FIRE INSURANCE
COMPANY -

lucorporated by Special Act of the Parliament
of Canada.

Capital Authorized. 81,000,000
Capital Fully Subscribed......... 400,000

Deposit made with the Domimion Government
tor the proteetion of Policy holders,

THOMAS A. TEMPLE & SONS,
General Managers,
183 S§t. James S8treet, (Icmple
MONTREAT, Canada

R. C. LEVESCONTE
Darrigter, Holicitor, Notarp, etc.,

THE McKINNON BUILDING,
TELRFHONE 688, COR. JOKDAN & MELINDA STA,
CANLE, * LEVESCONTE " ToRoNTO, TORONTO

Building),

Sir George Warrender

AUGUST 11, 1%

lNSURANCE COMPANY
Organised 1792, Incorporated | 79

'North America.

|
FIRE . . . PHILADELPHIA MARINE.
Capltal, - - - 83,000,000
Total Assets, - . 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanals

Corn Exchange, - WMONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

T™e Imperial Life Assurance Go. of canaia

HON SIR OLIVER MOWAT, P.C., G.C.M.G,, President
SECURITY TO POLICY HOLDERS.

The Domini Go t. for the protection of policy
holders, reguires all Life ln-unuu. Companies to make a deposit with n f
$50 000,00 The Tmperial Life has voluntarily made a deposit of tive tines
this amount, !»v"lll'.lll, being the largest deposit made by any Canadio,
Life Tnsurance Company .

‘The whole subscribed Caplital of the Company—One Mill
Dollnrs (81,000 (00,00) —forms a substantial and tangible security to policy
holders that every guarantee and condition will be fully and minutely

carried out,

PROVINCIAL OFFICE,
Bank of Toronto Bulldings, Montreal, Que.

EVERYBODY | ™" e

1t is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has beer surprised to n te its remarkably favorable record with
regard to investments, mortality, economical management and growth
Its policy-holders and friends are satished that no more favorahle
record has been made by any company.

A few live agents wanted,

HON. C. W. ROSS, H. SUTHERLAND,
President. Manag!
HEAD OFFICE, Globe Bullding, TORONTO.

.« « THE. .

MERCANTILE HRE

INSURANCE OOMPANY
——-——: INCORPORATED 1878 :—

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - . - $250.000.00
DEPOSITED WITH DOMINION
GOVERNMENT MARKET VALUE - 8123,023.97

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS, CO.
with Assets of $156,000, ooo

JOHN SHUR, M
ALFRED WRIGHT, Seeretary. A, QALR. Inspecter,

McCARTHY, OSLER, HOSKIN & CREELMAN
Barrietere, Solicitovs, Etr.
Freehold Buildings, - =  Victoria Street,
TORONTO.

B. B. Osler, Q.C, John Hoskin, Q.C., LL.D.. Adam R. Creelman
QU , F. W. Harcouri, W. B. Raymond, W, M. Douglas, H. 8. Osler
l‘-mhum G. MeCarthy, D. L. McCarthy, C, S, Maclunes, F. B, Osler,

Wallace MeDonald James A, McDonald, LL.B.

W.&J. A. McDONALD,
Barristers and 8olicitors.
People's Bank Bulldings,

Duke Street, - - - <« - < Halifax, Can.
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ALP, DESROSIFRS

I”. NORMANDIN.
NORMANDIN & DESROSIERS
Ceneral Insurance Brokers

wspecinl City Agents:
(ommercial Union Assurance Co,, Ltd.
Tel Main 748 1731 NOTRE DAME ST, MONTREAL

Chas, Archer, L1LB,

1iavmond Prefont \hn,Qi M.P.
b Y Aiphonse Decary, LLB

[ \l Jean, B,C

Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.

Boyul Insurance Bullding, MONTREAL.
1709 Notre Dame \l

ATWATER & DUCLOS

ADVOCATES,
151 St. James St, - Montreal

Hon. A. W. Atwater, Q.C., Chas. A. Duclos.

Cable Address : “WIHITESCO.™

WHITE, O'HALLORAN & BUCHANAN,
Advoeca’es, Solicitors § Attorneys,
(O ommissioners for the Provinces of Canada, Newfoundland

and the States of New York, Vermont and Ohio,
New York Life Bullding, Place d’Armes Square, Montreal.

W, Waite.  GEo, F. O'HALLORAN, A W. PATRICK BUCHANAN
"A"o" ‘ "cu""‘" R. Casement, A, McC, Creery,
ADVOCATES, CASEMENT & CREERY

British Empire lullllng
1724 Notre Dame St
MONTREAL.

Insurance and
Financial Brokers

Vancouver, B.C.

ASSI .
J, CABMIE HATTOM, €.C. Cable Address, “CRATER.”

FRANCIS MCLENNAN B, A, B.C.L.

Huan J. MACDONALD, Q.U,, J. STEWART TUPPER, Q.C.
Fraxk H. PHIPPRN, WiLLiam J, Turreg,

MACDONALD, TUPPER, PHIPPEN & TUPPER, j

Barristers, Solicitors, &r.

Winnipeg, Manitoba. |
Solicitors for The Bank of Montreal, The Bank of British North Ame-
rica, The Merchants Bavk of Canada, The Canadian Pacitie Railway Com-
pany, The Hudson's Bay Company.
|

R. A. E. GREENSHIELDS, |

GREENSHIELDS & GRBENSHIELDS

Barristers, Solicitors, Ete. .
MONTREAL.

J. N. GREENSHIELDS, Q.0.

Hox Jons S, HAw, Q.0,, SELKIRK CROSs, Q, C,
\LBERT J, BROWN, W. PRESCOTT BRARP,

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors
TEMPLE BUILDING
185 8t. James Street, MONTR!AL.

ROBERTSON, FLEET & FALCONER
3dvotalts, Barristers and Solicitors,

d d 157 8t. J Street,

M.P.P.
l WiLsoN Cook,

HO NTRIAL

W. W. Robertson,Q.C. C, J. Fleet A. Faleoner,

F. W. EVANS

EVANS &

Bell Telephone Main 771

FIRE INSURANCE

AGENTS K BROKERS
1723 Notre Dame Street, Montreal
GENERAL AGENTS

KTNA INSURANCE CO., of Hartford

AMERICAN FIRE INSURANCE CO., of New Yok

BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,

MANCHESTER FIRE ASSURANCE CO., of Manchester, England

C R.GC.JOHNSON

JOHNSON

of Liverpoo', Ergland

Edmonton

North West Territories

Dunn & Cross

ADVOCATES
J. H. Dunn C. W. Cross
EDWIN P. PEARSON, |C. W. ROCHELEAU
e AGENT =
Northern Assurance Company, QAval Snsurante dgot,
AND Guardian Assurance Co,
. Royal Insurance Co,
Connecticut Insurance Comp'ny, | Commercial Union Assurance Co,
Orricns, British America Assurance Co,

17 Adelaide 5t. East, TORONTO

THREE RIVERS, P.Q

GEORGE J. PYKE,

GENERAL AGENT POR ONTARIO
oF THE

Qurbec fire Assurance Company,
TORONTO.

| E. A. OILWYN.
Insurance & Loan Ageat,
llrllll“llxo
Northern A

@. H. WEATHERHEAD,

General Insurance Agent,

Yy R
Insurance Co. of N-m.h America,

Mercantile Fire Insurance Co.
of Waterloo.
Lloyd's Plate Glase Co., New York.
Globe Saving & Loan Co,
106 Sparks Street, OTTAWA.
TELEPHONE 1870

the Leading lnwh and
" Canadian Fire [nsurance Co's

Also Agent for the
Sun Life Assurance Company and
Manager
BROCKVILLE LOAN & BAVINGS 0O

BROCKVILLE, Ont.

' GEO. C.REIFFENSTEIN,

AGENT
Nand-ln-Nand Insurance Company.
Fire and Plate Glass.

Mutual and Stock Principles
160 Canal 8t., OTTAWA,

D. MONROE,

Coneral Agent for

RUYAL AND OTHER BRITISH
INSURANCE COMPANIRS

CORNWALL, ONT,

ABBEY'S
Effervescent Salt

emer e syt EfiCacious Tonic,

-
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Canada Lite“assurance Co.

Head Office, Hamilton, Ont.

ESTABLISHED 1847

Canada L fe's Income, $ 3,000,000
Assets, 20,000,000
“ Assurances, 75,000,000

President, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

AUGUST 11, ~OK)

THLE

CANADA ACCIDENT

ASSURANCE COMPANY
HEAD OFFICE - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
T. H. HUDSON. R. WILSON SMITH.

Manager. President,

Dominion Burglary Guarantee (o.

(LIMITED)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST. JAMES ST., MONTREAL, Que

lpsurance against Burglary, Fleetrie Bank, Store and House Protection
Flectrie Fire Alarm Protection, Night Patrol Service.

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security absolute

and freedom from anxiety great.
Full particulars and rates on application.

Telophone 1234. :

P. O. Drawer 2302.
INSURANCE

S U N OFFICE

FOUNDED A.D. 1710.
HEAD Or FICE

Threadneedle Street. - - London, Eng,

Transacts Fire business oniy, and 1s the oldest purely tre
sthce i the world.  Surplus over capital and all liabiliti s
excexds $600,000.

CHAS. W. HACAR,

General Manager

CANA‘DIAN BRANCH
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing 300,000 with the Dominion Government
{1 secunity of Canadian Policy-holders,

Coantes FoCLARK, President JARED CHITTENDEN, Treasurer

ESTABLISHED IN 1849

The Bradstreet Mercantile Agency

IHE BRADSTREET €O, Proprietors
Exocutive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal eities of the United States and Canada, the
Furope u-.nvlt\n(ul-mhnl.«nln Eng

The Bradstreet Company i the oldest and fuancially the strongest

WEANIE moof e kind, Working in n one interest and uu ler oue man
..‘.-m'u( with lnr g r ramif m s and more capital engaged in its enter-
prise. and more money spent in the obtaining and dsemination of informa
ton than any similar tnstitation in the workd,
venee OFrior - Riehelien Bulldin

Havivax ‘ Metropolitan Ihmﬁmg 191 Hollis St

TORONTO " Mok imnon Building Melinda and Jordan Sts,

Vicrowia " Board of Trade umfn

WisNirea * 308 Main

VANCOUVER®  Inns of Court Ballding.

sMontreal Office, - 1734 Notre Dame 8t.

JOHN A. FULTON, Superintendent

HRI l.ll'i HARIIE

(OMMERCIAL UNION

Assurance Company Ltd. of London, Eng.

;n ital and Assets, - $32,600,000
Fund (ins )ecm\ trust f..r lnfc l‘ohcy H ldeu) 9.548 535
Toul Annual Income, 170,190

Deposited with Dominion Government. - 538 000
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCREGOR mManager

A plications for Agencies solicited in unrepresented districts.

Scotﬂsh Unlon & Naﬂonal

Insurance Comoany of Edinburgh, Scotland.
ESTABLISHED (824,

Jepital, - * ®» = = - 830,000,000
l'otal Assets, - - - 44,763,437
Deposited with Domm\on Government. - 125,000
{(nvested Assets in Canada, - - - 2,103,201

North American Department, Hartford, Conn., U.8 A.

MARTIN BENNETT, Manager JAs H, BREWSTER, Asst, Myr
w

ALTER KAVANAGH, lc«ml 't Ag nt, Montreal,

MEDLAND & JONES, Toronto,
A, C. ARCHIBALD, - “ Winnipeg
STABLISHED e
A. D.1837 A X

. - T
’@‘ é‘ ©
J apital <epresented
FREDW. EVANS e over $33,000,000
/ < 267 ST. JAMES ST., WONTREAL,

A\l! OTHER

Precious
| Stones

| Fine Jewellery, Gold and Sl‘lbver Watches,
French and English Clocks, etc.

The Largest and most Complete Slnck in the Domlm n
Watch repairs by c k
Wholesale and Retall Jowollo'

1741 Notre Dame Street, - MONTREAL.
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Great-North Western Telegraph Co.

OF CANADA.

Direct and exclusive c-blo Connection through
canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Morey Orders by Telegraph between the principal offices in Canada

and 1lso between this country and the wnole of the Money Transter
E rFiattor
300 St. James St.

offco of the Western Union Telegraph Company .,
ROLL TOP
MONTREAL

TEES
STANDING DESKS

INSURANCE & FINANCE CHRONICLE. *
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STEAMSHIPS.
DOMINION LINE STEAMSHIPS

Montreal and Quebec
- 70 —
LIVERPOOL
., DOMINION ” Twin Screw,
“SCOTSMAN " Twin Screw,
“ LABRADOR " . ¢ e
“ YORKSHIRE" . 5
“ VANCOUVER " .

Large and Fast Steamers,
Midship Saloons, Electrie Lights,
Il modern implovpmum-
First Cabin $30.00 to $90,00
s.‘. ml l ‘abin B0 Y 0.0

Rates of Passage: & s

For all information apply to any Agum nt thn t ompany or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL:

BEAVER LINE

ELDER DEMPSTER & CO,'S

Regular Weekly Salling Between

Montreal and Liverpool

From LIVERPOOL, STEAMER, From MONTREAL
vesesssssianens oss seere. oo LAKE ONTARIO ., . ..., Tuesday, May 2
nesday, May 10
Wednesday, May
Wednesday, May 24

6000 tons.
6000 ¢
5000
5000 ¢
H000

Sail from Montreal
every Saturday at 9.00 a.m , from
Quebee 6.00 pan, Suturdays,

.. LAKE ONTARLIO |
. LAKE SUPERIOR
\H' \\|rlt o

L U\I' n\l ARIO

lny, May 17

wels

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we se'l.

A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 8t. James Street, MONTREAL

-

+  Royal Worcester, Royal Crown Derby

O0O0OEmooms

81. Catherine .

MONTREAL.

Bankers, Brokers, Insurance Managers
and all in search of suitable, elegant
and useful Wedding, Presentation, or
Christmas Cifts, should see our now stock
of China, Cut Class Ware, Lamps and
Artistic Potterv appropriate for the sea-
son of prmnt-glvlng.

13O0V r»o0N
o2»rmuvo0 20-<42=-38 Z0O0rcy»o

. l s Call and see the Finest Shnk Iq hnllh. %

Thursday, June

Steataers sall {r--m Montreal at daybreak; passengers embark he
evening previous after so'clock,

RATESN OF PASNAGE

FIRST CABIN-Single, $42.70 to 50 00.  Return, !nnm to 0000,
SK

IND CABIN - Single, . Return, $61.75,
STEERAGE, ~Outward, $22.50. Prepaid, $24 00,
For further particulars as to freight or passage, apply to any agent of the

- anciniie ELOER, DEMPSTER & CO., Montrea
PoOSITIVE EVIDENCE _&>

.. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

Wl' print EVERYTHING, from the largest book to he
smallest business card.

We bind Account Books fur Mgn lnn(»., H.lnks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too smull,

John Lovell & Son

19 to 26 St. Nicholas Stroet,

a._MONTREAL

ARGAINS

Goods to be cleared out at greatly
reduced prices.
Send for

"CLEARANCE LIST”

MORTON, PHILLIPS & CO0., Si'Primears, ook Mook Mauers

17656 aud 1757 Notre Dame St,, MONTREAL
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BROKERS

G. A. STIMSON & CO.
Investment Brokers,
Government, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

Securitios sultable for deposit by Insurance Companies alwaye
on hand

A. E. AMES & CO..

Bankers and Brokers,

10 King Street West, - - TORONTO.

Execute orders for securities on the Stock Exchanges of I t
Montreal, New York, Chieago, Philadelphia, Boston, and Loudon g’
Receive deposits subject to cheque, allow interest on deposits and Wit
balsnces. Transaet a general financial business.

Buy and ssll High-Grade Investment Securities on Commission

24 and 26 King St. West, - TORONTO, CANADA.
DEBENTURES.

Municipal, Government and Raflway Honds bought and sold.

Can always supply bonds suitable for deposit w th Dominjon Govern-
ment,

S8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margin

and carried at the lowest rates of interest.

H. OHARA & CO.

Members of the firm— H, O'Hara, H R. O'Hara (Member Toronto Stock
Eachange), W. J. O'Hara (Member Toronto Stock Exchange).

A. F. RIDDELL & CO.

Stock Brokers

(A, F. RIDDELL, Member Montreal Stock Ezchange.)
22 8t. John Street. - MONTREAL
TEL. MAIN No. 249
J. M. ROBINSON
BANKER

Bonds and Stocks
-—+—8T. JOHN, N.B.

§ BURNETT & CO.,
STOCKBROKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET,
Correspondents in New York, Chicago and London, England,

Tolephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

{

MONTREAL.

London and Lancashire Chambers,

Montreal Trust and Deposit Co.,

1707 NOTRE DAME S8T. MONTREAL

SAFES FROM $6.00 TO $100.00

PER ANNUM.
- T'rustees for Hond Holders.

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange
a3 8T. JOHN STRERT.
MONTREAL.

Telephone ¥

Correapondents in
LONDON,
NEw YORK,

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, -

INVESTMENT BROKERS,
Coverr t, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust esta’es always on hand.
Members of Montreal Stock Exchange.
“ HANSON,"

MONTREAL

Cable Address :

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,

Telephone 1492. MONTREAL

Lif¢ Agciﬁg Manual

210 pages - Price $2.00

Agents for Executors. "t

HAWILEY
SKining Stocks and Real Sstate

BROKER
BOX 206 - - VANCOUVER B.C.

W. GEORGE MUTTON |
Investment and Debenture Broker

¢ S8chool Debentures
Industrial Bonds

¢ overnment Bonds
Municipal Debentures

RADNOR...

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”
The ZLancet, London, Eng.

Radnor is bottled only at the 8Spring.

Creatly enlarged, Carefully Revised.
!
i
|
. FOR SALE EVERYWHERE.

No. 1 Toronto Street,

TORONTO, Canada. | .
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BANKS

"'"v""'ﬁ"n'l'ifnx oB’li'r_im NG cd”v

Head Office, Halifax, N, S,

Board of Directors,
Rowir UNIACKE, EsSQ., President; C. WiLLOVGHUBY A\m RSON, Esq, V.1
JonuN MACNAR, EsQ., W, J, (i THOMBON, ksq. W. N Wic M\un
H. N. WALLACE, Cashier, A. ALLAN, Inspector,
Agencles.
Canuning, N.8. | Newtilasgow N .8
Lockeport, ** Parrsboro,
Lunenburg, ** Sackville, N.B.
Middleton, *¢ Saint John, *
Correspondents,
1ondon, Parre Bank, Limited; New York, Fourth National Bank; Boston,
suftolk National Bank: Dom, of Canada, The Molsons Bunk and Branche

The DOMINION BANK

CAPITAL, - - $1,600,000.
RESERVE 'UND. - - $1,800,000,

rectors:
HoN. S1R FRANK SMITH, President.
‘R, Vice-President
Fdward budluy Wllllun Ince, Wilmot D, Matthows,
.R.B k, A. W, Austin.

HEAD OFFICE, - - TORONTO.

Amherst, N.8
Antigonish, *
Harrington,
Bridgewater, *

Shelburne, N. 8§
Springhill, ¢
Truro, "
Windsor, "

Agencies:
Believille, Huntaville, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whithy,

Guelph,
ueen Streel Wost (Cor. Esther Street), lnrulllu, Winnipeg.
ueen Street East )Cor, Sherborne),
Ring Street East (Cor, Jarvis), o
Dundas Street (Cor, Queen), “
sMhm Avenue (Cor, College), "
Drafts on all nnno the United bl.lwl. Great Britian and the Con
unent ot Itnmye and Sold.
Letters of Credit ued available in all parts of Furope, China an

Ju) N
= . R. D. CAMBLE, cCeneral Manager

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA, .

Capital Authorized - $2,000,000
Capltal (fully paidup) - $1,500,000
Rest » o o $1,170,000
DIRECTORS :
( HAHl l'S MAGFE, l’-hmlut. GEO, HAY, Vicw-Presivent
How, Gso, Huv«m, R, ALkx. Fraser.  Jouw MATHER,
Davip Macranes, D, Mukeny,
BRANCHES : '
IN ONTARIO
ALEXANDRIA | Hawkmsaury OTrawa | PeMaroxks
ARNPRY KErwATIN | Orrawa, Ridewu 8t | RAT Portace
HKACRBRIDGE KemprviLrs Orrawa, Bank St | Renvnew
CARLETON PLACE | LANARK ‘ Pakry Sousn Toronto
ATTAWA \ Vaskieex Hiw
IN MANITOBA IN QUEBEC

Davewin -~ WinmrrG PorTAGK LA Pratig | MonTREAL Lacnure,
GEO. BURN, General Manager. D. M. FINNIE Local Manager
Agents in Canada, New York, Chicago ; Bank of Montreal

Agents in 8t Paul ; Merchants National Bank.
Agents in London, Eng. : Parr's Bank, Ltd.

LA BANQUE JAGQUES- CARTIER /

HEAD OFFICE, MONTREAL
CA TAL aldup) . . . . uoo.ooo

RESERVEFUND . . . . . $291,000
DIRECTORS ¢
O oW Lo VIOLETTS, Fag, O. M. DUCHARME u: 3O Hasvchmmin, R
mowT ARME, A
MR T, , General MR, EXNEST BRUNKL, Asat. huuum.
"Me C.8. PoweLL, Inspector.
BRANRCHES 1
Montreal. Pt 8t Charles) Mo(ll John Street) Hull, P.Q.
L ((')Ln-mnu-l) (lt.rllqnvmm ll ':ummln Porade, P.Q
. Catherine, Fast, W
» ’l-. Praserville, P.Q. anumv.lh PQ
: Bt Henrl M (Alberta) N.W.T.Ottawa.

savinGs auunrnun AT NEAD OFFICE AND BRANCHES
FOREICN AGENTS:

Pamis, Prance, Comptoir National @'Rscompte de Parie. Lo Credit Lyonnais
Lonpon, ll:u‘: (hml Natioual d' Recompte de Paris. Le Credit Lyonnais. Glynn,

Naw Yoax, ‘I'hlllldlm National Park Bank. Hanover National Bank
Chase National Bank. National Bank of the Republic. Western National

Bauk of the

avallable all parts of the

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

B $2.000,000

CAPITAL Ce
REST - - - -~ 1,800,000

. . DIREGTORS
GEORGE GOOLFRBHAM, Lres. WitLiAM HENRY BeA11y, Vice-Fres

Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W, G. GOODERHAM,

DUNcAN CouLsoN, Gen'l Mngr,  Joskrn HENDERsON, Inspector

Toronto Toronto, Knﬁ;RhQ.N \Q.HES Barrie Brockville

Cobourg Collingwood Gananoque London

Montreal Montreal, Pt. St. Charles Peterboro  Petrolia
Port Hope St, Catharines Rossland, B.C,  Stayner,

BANKERS

LoNpoN, Eng , The London City and Midland Bank (Limited);
New York, National Bank of Commerce ; CHIcAGO, First National
Bank ; MANITOBA, BRITISH CoLuMBIA and NEW BRUNSWICK, Bank
of British North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax.
Collections made on the best terms and remitted for on day of payment.
————————————————— — ——————————————————————

BANK OF NOVA SCOTIA

INOORFORATED 1832,

Ca ot sl Pald-up

.. 81,500,000
R serve Fund....

1,725,000

Y. PAvzanr, - Vice-Presidont

Jous Doven - President, o
JAIRUS HART, K B, SKEN
HEAD OFFICE -
H. C. McLKob, General Manager
BRANCHES,
In Nova Seotla—~Amherst, Annapolis, Bridgetown, Digby, Halifax
Kentville, Liverpool, Now' Glasgow, North Sy < mel, Pictou
Stellarton, Westville, Yarmouth.
In New Brunswick —Campbellton, Chatham, Frederiet
Newcastle, 8t Joh t, Stephen, St, Andrews, Susaex, Wood
In Manitoba—W g
In Prince Edward Island —~Charlottetown and Summerside,
In qm-|m-A.\lumr\-nl H. Fleming, Manager, Paspebiae
In Ontario~"Tormto. ). Pitblado, Manager,
In Newfoundiand—8t Johu's, .JJ. A, MeLeod, Manager. Harbor Grace.
1n West Iudies—Kingston, Jamaics, W. P. Hunt, Manager
In U -Chicago, 11, Alex, Robertson, Manager, and W. Il. Davies.
Assistant Manager. Boston, Mass,, W, E, Stavert, Manager, Calais, Maine.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Profit and Loss Account. $40,360.88
Head Office, - - Toronto
DIRECTORS
G. R R.COCKBURN, Esq., Pres. DONALD MACKAY, Esq., Vieo Pres,
Hon, J. C, Aikins, A. S, lrvu.,i Esq,, K. D. Perry, I-.-u., D. Ullyot, Ksq,

Inspector,

Moneton,
k.

John Hallam, Esq,
CHARLES McGILL, Geueral \Iulw"r E. MORRIS, Inpector
BRA
Alliston Fort William Ncg‘«eﬁmrkul Port Arthur
Aurors Kingston Ottawa Sudbury
Bowmanville L ln:fmy Peterboro Toronto
Iiuciln.‘lmlu , Q. Montreal B0 Quuen St
Cornwall Mount Forest Weat Toronto,

AG . Tweod
LONDON, ENG,—Parr's Bank Emnlml FRANCE & EUROPE —Credit
Lyonnais. NEW YORK—Fourth Natlonal Bank a0 the Agents Bank of
Montreal.  BOSTON—Eliot National Bank,

I PERIAL BANK OF CANADA

CAPITAL (PAID UP» - - 62,000,000
REST - -
DIRECTORS, 1,306,000
H. S, Howrasn, Prosident, R, Meruire, - Viee-Prosidont
WILLIAM KAMSAY. 3 Hisprir, Rosrir JAFFRAY
T. SUTHERLAND STAVNER ELIAS RoGers,

HEAD OFFICE. - - - - . . TORCNTO.
D. R. WILKIE (lo'lpwul Manager,

BRAN(
Essex Ingersoll, Kat Portage, St. Thomns
Fergus, Ningnra Falls, St. Catharines, Welland,
Galt Port Colborne, Sault Ste. Marie, Womlstoek

Montreul, Que,
Cor, Willingston St and Leader Lane
TORONTO ;\'UIIKH and Queen Sta, Branch,
Yonge and Bloor Sts. Branch,

Brandon, \lnu I Portage La Praivie, Man. | Calgary, Alta,
Prince Alb Ata, | Winnipog, Man
Stratheol v nn vur LX)

\a-l-un BU Ko B O
AGENTS—London, Eng., Lloyd's Bank, Ltd. New York, IIIIII ot Mmmen
Bank u' ;\mur .
ALASKA-YUKON-KLONDYKE

Drafts and Lotters of Credit issued payable at agencies of the Alaska
Commerclal Company at 8t. Michael and Daweon City, and st the Hudson
Bay Co’s. Posts ob the Mackensio, Paece, Liard and Athabasca Rivers and
other Poste in the Northwest 'l‘umwlu and Hritlsh Columbie.
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“Bank of Montreal |

Yatablished in 1817, Incorporated by Actof Parlinment

—

CAPITAL @llpAaldup) . . .« tl:.ooo.ooo.oo
Reserved Fund ® % & B @ . X ¢ X
Undlvided Profits, « « « « « + 1,102,792.72

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

KT, How. LORD STRATHCONA AND MOUNT Hox, 0 A. DRUMNMOND,
AL, (UM G, President Vice-President,
A T. Parensox, Esq, Sir W. O, MACDONALD, K.C. MG,
Hran McLENNAN, Esq. E B ull:llmluu Eesq.
K. B Axaus, Esq A F.Gavwr, Esq
W, W, OaiLvie, Esq.

E. S.CLOUSTON, General Manager.

n kR, Chief Inapector, and Superintendent of Branches.
A, Mo .'\\ C wmnn lnnporl;;r of Branch Returns,

JAMES AIRD, m-cretuy W. TAVLOR, Asslstant luspector

BRANCHES IN (.«ANADA

MONTREAL . V. MEREDITH, Manager,

ITARIO. OATARIO, OITIIIO. Iotu' Provinces. British Columbla®
Hamiiw Toronto, Chatham N.B., G reenwood
DA-IH::'II‘;: K\u“ Ilu-n “ Yonge St Frederieton \u Nelson, .
Brantford Lindsay, Branch  Moncton New Denver,
Brockville London, Walinceburg :l .|luhn Ne" :\Ml-
’ mherst, . Winster,
s QUEBKC. Halifax, N5 Kowlon
) Montreal, AN Uy or,
Ipm';\"lmf.m. W Wost End Waniteba 8 YWT yoryom,
Goderich Branch Winnipeg Man  Vietoria,
Guelph, ' “ Seigneurs Calgary, Alta
\M \l-ry - St Br,  Lethbridge Alta
Quebec, Regina, Assi,

NEWFOUNDLAND | BANK OF MONTREAL, 8T, J MN'S, NFLD.,

% GREAT BRITAIN © LONDON, BANK OF MONTREAL, 22 Abchareh Lane
KO, ALEXANDER LANG, M-mu&

In tie UnitkD STaTes : NEW YORK, R, ¥ HenneEN, and J. M, GREATA,
Agents, 59 Wall Street. CHICAGO, BANK OF MONTREAL, W, MUNRO,

iy

lu-u'm-lu GREAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The Lot n and Westminster Bank, The Natiousl
Provineisl Bank of ¥Fng. LIvERP The Bank of I.Iv-rponl. L,
SOoTLAND, The British Linen Con y Bank, and B

BANKERS (N THE | r«un» STATES: w York, The Nati nl( ity Bank
The Bank of New York N B.A BosTox, \I-n*lnunu Nationsl Bank,J. B
Moors & Co,  Burrato, The Marine Bank, Buffalo, SAN FRANCINO
The First National Bank, The Bank of Hrul-h Columbin, The Anglo
Californisn Bank. PoRTLAND, OKEGON, The Hank of British Colum s
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HEAD OFFICE
Canadian b s
Bank PAID-UP CAPITAL
$6,000,000.

Of REST
Com merce $1,000,000.

RECTORS
RowT, llmoun Kaq., Vieo-Pree,

Jas. Crath
N o ?h’n umnn q.m.m'

DI
Hox, Gro, A, Cox, President.
W. B, Hamilton, Eaq,

J. W, Flavelle,
B, E. WALKER, General l.n.u. J. H. PLOMMER, Ase’t Gen, Manager
A. H. Ireland, Inspector, M. Morris, A-’I. Inspector.
Branches of the Bank In Canada)
Ontario,
A Collingwood | Hamilton Port Per ]
)zr'rh l Dreaden 1 London mcnn:\'u!‘ Toronto
Belleville | Dundas Midland Sarnia Toronto Je
Berlin Dunnville | Orangeville Sault Ste, alkerton
Blenheim Fort Frances | Ottaws Marie \|
Brantford Galt | Paris Seaforth
Cayuga Goderich | Parkhill Simeoe
Chatham Guelph | Peterboro’ d |
Quebec, B, Columbia
Montreal l Atlln ;
Yukon Dist Cranbrooke
Manitoba, Dawson Fernie
Winnipeg Greenwood
Vancouver
In the United States:
NEW YORK NEW OKLEANS SKAGWAY ALASKA

Bankers In Great Britalnm: -
THE BANK OF SCOTLAND, - - - - - - LONDON,

Correspondents:

INDIA CHINA And JAPAN—The Chartered Bank of India, Australia snd
Chins, GERMANY—Deutsche Bank. FRANOE— Lasard Fréres & Cle,, Paris,
BrLGIUM~J. Matthieu & Fils,, Brussels. AND—Disconto lluuelnn
K" AUNTRALIA AND NEW ZEALAND= Unlos & of Australis, l.lmtu-t

OUIH AFRICA — A, Lud, Stand; Bank of South Africa Ltd.
SovTH AM¥ RIcA—London razillan Bank, Ltd. British Bank of South
Ameriea, Ltd. MExi00o— de Londres y Mnlm. BERMUDA— Bank
Bermuda, Hamilton WEST INDIES—Bank of Nova Scotis, Kingston,

jea. Colonial Bank and Branches. BRrITISH CoLuMBIA—Bank of
b Columbia. SAN FRAXCISCO—Bavk of British Columbia
Awerican Fxchange Nationsl Bank, C#10A00—North-Westery

THE

Bank of Britigh North America

Eatablished in I8
Incorporsted by Royal cnnmr in 1840.

Capital Pald-Up 51,000,000 Stg. - - Reserve Furd £300,000 Stg
LONDON OFFICE, 3 CLEMENTS LANK, LOMBARD ST, EC,

COURT OF DIRECTORS.
J. W Brodie Henry R. Farrer H.J B. Kendall
Johu James Cater Kichard H. Glyn J.J Kingsford
Guapard Farrer E.A. Hoa Freterie Lubbock
George D, Whatian Secretary, A. G Wallis

MEAD OFFICE IN VANADA, N‘l‘ JAMES ST, MONTREAL
M, STIKEMAN, uunr-ll-nnco J. rl.!lcl,\ Inspector

Ilrumbo- ln Cannda,

PROYVINCEOF ONTAKIO PROVINOE OF NOVA PRONINCE OF MANT

" SOOTIA, TOBA,
vondon Winnipeg
Hrantford Halifaz 1 Brandon
Hamilion —
foronto PROVINCE OF NEW PROVINCE OF BRITSH ‘
Midiand BRUNSWICK COLUMBIA, ‘
A ougston s Asheroft
t, John

bad 'r‘«l:::cwll Atlin 1

— Benpett |
& . —_— \letoris
PROVINCEOFQ EBRRC ! Vaneouver |
Montreal YUkoN Disrrior, Rossland |
Quebee Dawsou City Groenwood

1‘r.:|llul5llll Agency
Drafts on Dawson City, Klondyko. can now
be obtained at any of:‘hr l-nk ' 8ranches.
Agencies In t Imited

New York
(62 Wall Street) W Lawson and J, C, Welsh, Agenta,

SAN Francisoo,
(120 Sansome Street) M. M. /. MeMichseol sud J K. Awbiose, Agents,

Lonton Bankers - The Bank of l’u{lunl Mesars lilyn & Co.

Foreign Agenta—Liverpool — Bauk of 1 [verpool. Seotland — Natlonal
b of soctland,  imited, and branches. Ire — Proviucial Bank of
ireland, Limited, ‘and branches; National Bank, Limited, sod branches |
Australis—Union Bank of Australis. New Zealand—Union Bank of Aus- |
wralin.  Andia, China aud Japan—Mercantile Bank of India, Limited, Lo

don an  Chins—A n- lhn lelu-l Wcu lndh-—(klouu Bank.
Messrs Marcoard, K Ln.
& lmues Olreular Iow lo' ‘lnul , available uupnl of the world.

Published by R. WiLsow-Swrvs st 151 St. James

| Bank

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Paid-upCapital . . . « .« =« $2,000,000
Rest Fund . . . o & .» $1,800,000

BOARD OF DIRECTORS :

W, MOLSON MACPHERSON President 8. H. EwiNo, Vice-President
« M. RAMSAY. HENKY AROHBALD,
SAMUEL FINLEY, J. P. CLEGHORN,
H. MARKLAND MOLSON
F. WOLFERSTAN THOMAS, Gen. Manager .
-nm-u.

Alvinston, Ont,  London, Ont., bec, Que., Toronto, Ont,
Aylwer, Unt. Meatora, Unt, -1. wu, Ont., Toronto'Jet..Ont
Brockville, Unt., Montreal, Que,, Revelstoke Station, ‘l‘nnlon Ons,
Calgary. N.W Tor “ St Gather- B.C. Vancouver, B.C,
Chesterville, Out,, _ine St. Braneh, Simeoe, Ont., 'letoria, B.C,
Clinton, Out,, Morrisburg. Out,, Smith's l‘uh Ont., Waterloo, Ont,
Wxeter Ont., Norwich, Out,, ~ Sorel, P.Q., Winnipeg, In
Fraserville, Que., Uttawa, Ont,, St. Thomaas, Ont, W oek , Uni
Mamilton. Ont,, Owen Sound,Unt., Port Arthur, Unl \Iclnruvllle,Qno
Hensall, Ont, Kuowlton, Que.

AGENTA IN CANADA
British Colambia—Bank of British Columbia. lulwh and North West—
Imperial Bank of Canada, New Hrunswick—Bank of New Branswick
Newfoundland—Bank of Nova Scotia, St. John's. Nova Scotia—Halifax
Banking Company, Bank of Yarmouth, Ontario-Canadian Bank of Com-
merce, Dominion Bank, Imperial Bank of Canads, Prince Edward Island—
Merchants’ Bank of .1., Summerside Bank. Quebec—Easteru Townahipe

Bauk,
AGENTH IN EUROPK:

London—Parr's Bank, Limited, Messrs Morton, Chaplin & Co. Liverpool—
The Bank of uurpon\ Limited. Cork—Munster and Leinstor Bank, Ltd,
France, Paris—Société Générale, Credit Lyounals, Germany, Ber!
Deutschio Bank Germany, Hamburg—Hesse, Nowman & Co. lol.l-
Antwerp—La Banque d'Anvers,

AGENTS IN THE UNITED STATES:

New York—Mechanics' Nat. Bank, Natioual (.Ng Bank, Hanover Na
tional Bank, Morton Bliss & Co. Boston— State onal Bauk, -lolk
National Bank, Kidder, Peabody & Co. Portiand—Casco Nat . Bank.
cago—First National Bank, Cleveland—Commereial Nat. Bank, Mol
State Savings Bank. Buffalo—The City National Bavk, Milwaukeo—Wis
consin National Bank of Milwaukee. Min lis—First National Bank.
Philadelphia- Corn Exchange National Bank—First National Bank—Phils-
deiphis Nationai Bank—Fourth Street, National Bank
National Bank. Butte, Moutana—First National Bank. San Franeisco and
Pacific Coast—Baok of British Columbla.

n-uouuuou made in all parts of the Dominion, and nhnl

Commercial Letters of

emitted at rates of exchange. Gull“
rnnlhn Urulu w-n.‘..nu.ﬂ.hdlmdm

Strest, Standaid Chambers, Moatreal.




