- The Chronicle

; Insurance & Finance.

EBTABLIBNED JZNULRY, 'n

. WILSON-8MITH,

PUBLIBHED EVERY FRID? Y

Proorietor.
Yo. X\\I. No. 12,
- _— T ————— - T
What an insurance company can do

""":" with deposits without engaging in a
Spanics :' banking business is not apparent.
Becelvers of  The Hand-in-Hand, which has been

Deposits.

absorbed by the Commercial Union,

entered upon a scheme of this kind a few years ago

which did not flourish.  After giving the plan thorough

- consideration the Commercial Union has decided to

delate this feature from the business of the Hand-in-
Hand which it had assumed. In deciding not to ac-
_cept deposits the company has acted wisely. Its in-
surance interests require all the attention that the
directors and managers will be able to bestow upon

them.
—————————

RIGHTS AND LIABILITIES OF FOREIGN
INSURANCE COMPANIES IN CANADA,
Paper read bzfcre the Montreal Insurance Institute,
by EUGENE LAFLEUR, K.C.
It may be as erted without fear of contradiction
that the laws of Canada deal very liberally with

forcign corperations.  They are, in most respects,
on the same footing as Canadian corporations, en-
joying the same privileges and being subject to the
same burdens. A very clear statement of the law
on this subject is to be found in a leading case in
our Svpreme Court, where the late Chief Justice
Ritchie said, “The comity of nations distinctly re-
cognizes the right of fereign ‘ncorporated compani:s
to carry o business and make contracts outside of
the country in which they are incoporated, if con-
sistent with the purposes of the corporation, and
not prolvbited by its charter, and not inconsistent
with the local laws of the country in which the busi-
ness was carried on, subject always to the restric-
tions ar burthens imposed by the laws enforced
therein, {or there can be no doubt, that a state can
prohibit foreign corporations from transacting any
business whatever, or it may permit them to do so
upon <u iy preper terms and conditions as it may
ib-

You v || observe that the first quahfication men-
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tioned by the learned chief justice is that the busi-
ness of fcreign corporations may be consistent with
the purposes of the ccrporation and not prohibited
by its charter. Let me illustrate the application of
this exception to the general rule by a reference to
two decided cases, one in Ontario and the other in
Quebec,

The Genesce Mutual Insurance Company was
chartered under the laws of the State of New York
to carry on Mutual Insurance in the County of Gen-
eseé. The charter gave the company a lien by way
of mortgage on the property insured, and upon the
title of the insured to the land on which such pro-
perty stocd. It was held that the company, from
the very nature of its charter—which contemplated
operatiors in a definite locality and created charges
in rcal estate therein—was incapable of carrying on
busin‘ss in Ontario.

Still more emphatic was the lumtation in the
Quebec cace.  The Sun Mutuval Insurance Company,
incorporated under the laws of the State of New
Ycerk, was expressly prohibited by the laws of its
charter from making insurance contracts outside of
New York, and our Sup:rior Court held that a con-
tract of insurance made by an agent of the com-
pany in Montreal with a person domiciled, there
could not be enforced against the company. It was
argued by the p'aintiff that a foreign corporation
should not be protected under this clause of jts
charter from a claim made by a person contracting
tn ignorance of this lmitation, but the court held
that there was no law justifying the application of
a differcnt rule to a foreign company and a Can-
adian Corporation, and that the plaintiff was bound
to know the capacity of those with whom he con-
tracted, just as in the case of married women and
minors,

Let us now consider the restrictions imposed, not
by the fcreign law from which insurance companies
derive ther exi-terce, but by the Canadian Law
which regulates the exercise of their powers here.
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The Domnion enactment known as the “Insur- f  In Nova Scotia fore gn insurance co. nies
ance Act” provides that no ccmpany (whether Can- | effected by the general provisions rcs.pm.: g d(m::

adian or fore'gn) shall carry on the business of
instrarce in Canada without first obtaining a
licence frcm the Mnister of Finance, and that be-
fore the 'ssve of such lic'nse a deposit shall be
mad - with the minist>r.  This deposit may be made
in Dominion or Provincial <ecurities or other secur-
ities approved by the minist .

The povisions of th's Act do not apply, how-
ever, to any company transacting in Canada ocean
Prcbably this ex-

marine ‘nsurance,

mar ne in-urarce exclusively.
ception 15 du> to the fact that
which is the cldest krown form of insurarce, has
from the carl est times been regarded as belonging
to the laws of nations —part of the law merchant-
not subjected to any local regulations.  As far back
as 1761, the celcbrated crd nance of the great
Fren'h Mini teor of  Finance, Colbert, expressly
allcwed alers to engage in marine insurance in
France, although at that time the rights of aliens
were in cther resp ¢'s extrem:ly circumscribed.
Our Insvrance Act also r quires every company
applying for a hecense to fi'e with the Department

of Financ: a“copy of ‘ts charter, a power of attor- |

ney to its agent in Canada, and a statement as to
the conditicn of its affa rs.  Further provisions are
contained as to the annual returns by companies,
sup rvision by the sup rin‘endent of insurance, con-
diticns of policies, fcrfeiture and renewal of li-
cences, «tc

The constitutionality of some of the provisions
of the Insurance Act has been <eriously questioned,
especially the clause dealing with the conditions in-
serted in policies, inasmuch as the subject matter of
contracts and civil rghts is within the exclusive
legislative jurisd ction of the But it
seems prcbable that the general scheme of the Act
which provides for the licensing and sup rinten-
dence of msvrance companies cperating throughout
the D minion, is within the ambit of the Canadian
Parl am nt

In addition to these federal enactments, there are
1 k:wise scme provincial statutes aff cting the right
of foreign insurance compan‘es to carry on business.

in Quebee, the only formality required is the
filing of the d claration which is required frem all
ircorporated companies doing business 1 the pro-

|l'ﬂ\‘l"(‘('\.

vince .

The Province of Ontario has enacted a very
elaborate statue known as the “Ontario Insurance
Act, 1897." Tt provides for the licensing and regis-
tration of comparies transacting in-urance business
in Ontario, but insvrance licenses of the Deminion
of Canada are entitl d to be entercd on the Ontario
register,

No in<urance can be transacted of undertak'n in
Onta ‘o evespt by a corpor tirn duly registered
unde- the act.

.

tic and foreign insurance companics ntained iy
chapter 127, of the Revised Statutes of N .\ Seotia.
The 1-gislation provides that before beg ning bus.
ness in the province, every company not 11, rporated
under the authority of an Act of the logislatye
of Nova Scotia must make out and transmit to the
_Prnvmcial Sccretary a statement under oith shoy
'ng ) —

The corporate name of the company.

How the company was incorporated.

Where the head office is situated.

The am-unt of the authorized capital -tock

The amcunt of stock subscr.bed or issued and the
amount paid up thereon,

The natvre of each kind of business the mpany
is empowered to carry on and what kind or kinds
of business is cr are carried on in Nova Sc tia,

The names of the directors and officers of the
company and its agent or agents in the province,

In Brit'sh Columbia the legislature has also pass-
ed an Act for the incorperation and regulation of
joint stcck companies and trading corporations,

This Act provides (Section 123), thuat no extra
provincial company having gain for its purpose and
object shall carry on any business within the scope
of this Act in the provinee, unless and until it shall
have been duly licensed or registered under the Adt
and thereby become expressly authorized to carry
on such business as is specified in the license o
certificate of registration.

Section 125 of the Act provides that a special
license may be granted to any extra provincial in-
surance company incorporated under the laws of
Great Britain or Ireland or of the Dominion of
Canada or of the late Province of Canada or of any
of the provinces of Canada empowering 1t to pur-
chase real estate and to loan and invest its monies
in the manner and to the cxtent permitted by the
charter and regulations of the company. All other
extra provinc'al insurance companies st be
licensed or registered under the Act and are re-
quired to file with the registrar of joint stock com-
panies, all docvments and regulations enumerated
in the Statute. The Brit'sh Columbia enoctment
contains a very characteristic exception (No. 145
providing that nothing contained in the Act rclating
to extra provincial companies shall authorize the
registration of any Chinese Company Assccation

In New Brunswick the Statute prohibits any fore-
ign insurance company from doing business in the
province without first filing a certificate in the Pro-
vincial Secretary's office.  And the New Brunswick
courts have severely repressed any attempt at evasion
of this statute. Thus where companies in Now York
issued policies which were delivered to 1 surance
brokers of Boston, then forwarded by the brokers

B i s i Ll Gt o D i S R ML L « ; 1 < i




Makcn 23. 1900

THE CHRONICLE.

379

=

o agents  New Brunswick, who ’handed'thc pchi-
cies 1o the _.<vred there, and tock 'n premium nctes
either in fivor of the company or of the brokers’

agent, th iransactions were held to b: comp eted
in New B inewick and to be illegal for failure on |
he part o[ the company to file a cortificate. Man- |

teba has possed an Insurance Act, which provides |
for the 1 consing and registration of companies |
before they can carry on the businesq. of msurance |
in the province, but allows insurance licenses of the
Dominion to be licensed under the Act. Another
Manitoba ¢nactment, “The Foreign Corporations |

Act" requires all foreign corporations to obtain a |
leense from  the Lieutenant-Governor in Council
therizing 1t to carry on business within the pro-

vince of Manitoba.

When 4 forcign insurance company is qualified
t carry on its operations in Canada, the next ques-
tion which presents itself is as to what law will
govern the nterpretation and effect of its contracts
with the assured. It does not follow that because
it takes ricks 'n this country the laws of Canada
will necessarily determine the respective rights of
the parties.  The courts will, in general, apply the
law which the parties had in view, and their inten-
tion, whether expressed or presumed, will prevail.

In many cases the insurance contract exprcss‘ly
stpulates that a particular law or usage shall govern
cither the whole contract or some of its incidents.
Thus, scme policies provide that the law of the
State of New York shall govern, others that the law
of Germany <hall be applied, and others again that
the rights of the parties shall be referred to the
laws of Ergland. Such stipulations are perfectly
lawful and the courts will give full effect to them,
except where, as in the case of the Ontario Statute
to be referred to presently, the liberty of the parties
s restricted by special legislation.

But where the contracting parties have not m
terms ind'ca‘ed the law or custom which is to regu-
late their regulations, the court will endeavour to
collect their in‘ention from all the circumstances of
Gienerally the place where the contract 1s
made, 7.¢., conpleted, is taken as indicating that the
parties intended to submit themselves to the law of
that place But sometimss, the place of per-
formance «r payment, or the domicile of one or
other of the parties will form a clue to their inten-
tons. It~ impossible to lay down any hard and
fast rule, und it cannot be said that the reported
cases exhilvt a complete consistency in the method
of arriving at the probable intention of the parties.

the case

Inthe « e of Meagher vs. Atna Insurance Com-
pany, a ;. l'ev had been prepared in the United
Sates, t! the company was incorporated, and

had becr ‘ransmitted to the company’s agent in
Ontario, «th whom the plaintiff had insured. It

pl ted in Ontario, and that the law of that p-ovince
and not the law of New York should goven.

So also in the case of Mason vs. Massachusetts
Pencfit Life Association, the Divisicral Court of
Ontario h:ld that the comple ion of th- ¢ ntract by
the s'gnature of the agent in Canada made the
cen'ract subject to Canadian law,

Bt in Clarke vs. Union Fire Insurance Company,
a diff rent rcs It was ariived at althovgh the situa-
tion of the parties seems to have beear analogous.

| The company in this case had its head office in
| Ontario, and signed and seal:d policies in blank

and <ent them to an agent in New York who, on
effecting an in urance, filled and iss ed them. It
was contended that the filling up and is uing of the
pol'cies in New York brought the ¢ n'ract under
the laws of that State, but the court held that the
contract was geverned by the law of Cntario, where
the pclicy was signcd and sealed, and that the law
defining the insurer's engagements is that of the
place where the corporation has its seat.

The Ontar'o decisions seem to indicate a reluc-
tance on the p rt of the courts of that province to
apply the law of a foreign country to insurance
contrac's, and th's tendency has obtained 1-gislative
sanct'on in clau e 143 of the Ontario Insurance Act,
which provides that;

“When the subject matter of any insurance con-
tract is property, or an insurable intercst within
the jurisdiction of Ontario, or is a per-on domiciled
or resident therein, any policy certificate, interim
rceeipt. or writing evidencing the contract shall, if
signed, countersigred, issued or d-livered over in
Ontario, or committed to the post off ce or any car-
rier, messenger or agent, to be deliverad or handed
over to the assured, his ass'gn or agent in Ontario,
be deemed to ev'dence a contract made *h rein, and
the contract <hal! be construed according to the law
thercof, and all monies payable under the contract
shall be paid at the office of the chiel officer or
agent in Ontario of the incurring corpcration, in
lawful money of Canada, and this section shall
have effect notwithstanding any agreement, con-
dition or stipulation to the contrary.”

A very similar provision is found in the “Life
Insurance Act” of Nova Scotia. It provides that,
where the assured is a person domiciled or resi-
dent in Nova Scotia, or is 80 domiciled or resident
at the time of maturity of the policy the policy,
certificate or writing, evidencing the contract shall
if issued or delivered over in Nova Scotia, or com-
mitted to the post office or to any carrier, messenger
or agent to be delivered or handed over in Nova
Scotia to the assured, his assign cr agent, be deem-
ed to evidence a contract made in Nova Sctia, and
the contract shall be construed. and the status of
the beneficiary or beneficiaries therenrder <hall be

was held ‘hat the contract had in fact, been com-

determined. according to the law «f Nova Scotia,
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and all monies payable under the contract shall be
paid in Nova Scotia at the office of the insurer or
its chief cfficer or agent in lawful money of Canada.

Any action to enforce such contract may be
validly taken in any court of competent jurisdiction
in Nova Scotia.

This section shall have effect notwithstanding any
agreement, condition or stipulation in the policy .to
the contrary.

The law of Quebec interposes no obstacle to the
freedom of contract in this respect, and in cases
where the intention of parties is not expressed the
court will apply the foreign law ot the local law
according to their presumed intention. We have
an instance of the application of the law of New
York in the case of Perrault vs. The Equitable Life
Assuranc: Company. The plaintiff represented a
Canadran policy-helder and claimed the amount of
the policy for the benefit of the creditors of the
assurcd. The company pleaded that the policy was
issucd and made payable in New York, that the
idemnity was made payable there, and that it had
paid the amount to the administrator appo'nted to
the assured under the laws of the State of New
York in compliance with a judgment obtained by
cuch admini-trator in the Superior Court of New
York. Our Court of Appeal Feld that the company
having lawfully performed its part of the contract
in New York where the contract was made, and
where it agreed to pay, had been validly dig
charged according to the law of New York, and that
this discharge operated as a release of the company’s
obligaticn everywhere

And the <ame court held in Vennor vs. Life As-
soctation of Scotland, that a bond signed mn this
provinee in favour of a foreign msuranc: company
must be interpreted according to the law of this
provires, and that a power contained in the bond
to cancel an imsurance pol'cy guaranteeing it must,
under the law, be exe-cised before a tender 1s made.

The case of Avon Marme Insurance Company vs.
Bartcau, decided in Nova Scotia, furnishes us with
a very good example of the presumed intention of
the parces to a marine policy, that the adjustment
of gencral average should be regulated by the law
or usage of the <hip's port of destination or dis-
charge, no matter where the contract is made or
where the parties are domiciled.  The defendant,
a British subject resident in Nova Scot’a, msured
a brigantine on a time pflicy with the p'aintiff com-
pany, whose head office was in England. The
vessels, while on a voyvage from Liverpool to New
Pork. sustamned damage which was the subject of
gencral avirage. It appears that the average as
adjusted at New York, amounted to a larger sum
than if adjusted in Nova Scotia. It was held that
the underwriter was bound to reimburse all such
general average charges as have been assessed on
the insured by a foreign adjustment settled accord-
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ingAllo the law of the port of adjust: n. This
decision is in conformity with the I jlich ypq
American cases upon the subject, and th. cis0p of
the rule is thus given by Lord Tente leq ip A
judgment in the case of Simons vs. \\liite, “Te
shipper of gcods tacitly, if not expres 'y, assents
to general average, as a krown maritime age, and
by assenting to it must also be taken t assent 1,
its adjustment at the usual and proper lace g
ccrding to the usage and law of the ploce” Ang
in ancther English case the same rule applied to the
und:rwriter, the court holding that he was gl
bound by a fcrelgn adjustment rightly ettled g
cord'ng to the laws and usages of the firoign pn

After this brief and necessarily imp--fect sk
of the manner in which our law regards the cperg
tien of forcign e mp:mi«s it may stem interesting
to «e» how they are treated when their operations ar
suspendad by insclvency.  In the Provinee of Que
bec, at least, the right of a foreign | \;
I'quidatcr to appear and plead in ovr ¢ urts has
been reecgnized in a number of leading cases. But
the difficulty ariscs when a foreign receiver, in the
attempt to take posscssion of the insolvent's pr
p-rty in this country, comes n competition with the
claims of leeal creditors

Thus in Osgood vs. Stecle, the Court of Appeals,
confirming th: judgment of the Sup:rior C urt, held
that a receiver, appointed under the Statutes of
New York to an insclvent insurance ccmpany could
not intervene 'n a case pending in our courts wherein
monies belonging to the company had been attach
ed and claim such money for distribution in New
Yerk. the legal domicile of the company

It is only when no adverse interests exst i this
country that the receiver of a foreign insolvent will
be permitted to remove property from the jusisdic
ticn, for the receiver, who is merely the adminis
trator of the insclvent estate, cap derive from the
fore'gn judgment appointing him no greater nght
than the insclvent ccmpany had, and the company
itself could not have removed its property to the
prejudice of the crediters here.

To state the law upon a subject hke this invites
a consideration of the desirability of amendments
or reforms, especially at a time when a Royal Com-
missicn is investigating. the conditions of life -
surance in Canada. So far, the criticisms offered
by the Sup:rintendent of insurance, in his tostimon)
before the commission, appear to indicate that the
prircipal defect is not in the law itself, but in the
lack of facilities or determination to enforc it N¢
special refererce seems to have been mad to fore
igp companies, except that the superintendent de-
<1 es powers enabl'ng him to require heavier deposits
from <haky foreign concerns.

The: most palpab'e objections to the exis ng stak
of the law do not sp cially affect foreign ¢ mpanits
but are cqually felt by domestic corporati ns.



aple, 1t seems unnecessary and unreason-
able to - quire so much registration and licensing
frem © panies whose operations extend through-
out the 1 minion.  No such requirements should be
exacted 1+ m insurance companies holding a license
from th Dominion, and the Federal Governments
mght w | be trusted to impose all safegards neces-
sary for the protection of Canadian policy-holders.

At the < ime time the Parliament of Canada might
vy proporly relinquish all claim to régulate the
que tion « f the statutory conditions to be inserted
m the p hees, The Judicial Committee of the
Privy Councl has decided in Citizens Insurance
Cempany vs. Parsons, that legislation prescribing
cond ti n< incidental to insurance contracts is with-
i the p wer of the provincial legislatures, and
cons-qu n'ly. the portions of the Dominion Insur-
ance Act referring to this subject, which are of
doubtful constitutionality might well be repealed
by an express enactment.

If this werd done, the next step in the right direc-
tion weuld be to endzavour to secure uniformity or
legislation on the subject by the concurrent action
of the several provincial legislatures, There is
moch more hope of achieving law reform by such
means than by straining the constitution to the
bresking pornt in the attempt to unify the law by
Federal logis'ation which trenches on provincial
nghts. In the United States there are several
boards of Commissioners for promoting uniformity
of legislation, p-incipally in commercial matters,
and their aim Js to induce the legis'atures of each
State to make the same law on subjects in which
dwersity of legislation 1s productive of unnecessary
comp'ications. There 1s perhaps no branch of the
law with respect to which a movement in favour of
uniformity by conjeint provincial action would be
less ob) ctionable than 'nsurance law, and there is
no insup rable d fficalty in arriving at a scheme of
statutery conditions that would meet with general
approval 1 need not dwell upon the manifest ad-
vantag® of uniformity of legislation to insurance

cmpani ~ in general and foreign corporations in
particular

It would be a task worthy of the Insurance In-
sttute « 0 Montreal, to initiate a movement t.ading
towards ffc al acticn in this direction,

In urderiaking this task your assocation might
feel thit 1t was promoting not merely the interests
of insur v and insured, of domestic and foreign
cmpines but also the larger interests of the great
and grow ng commun'ty in which we live.

It woild be contr lmtmg its share to the welding
tegethe of the proviness in the Dominion by creat-
ing the community of inte-ests which fosters and
ma nt national life

@
CANADIAN LIFE OFFICERS ASSOCIATION.

A < al weeting of the Canadian Life Officer’s
Asscq n 1s being held in Teronto to-day, in con-
nec oo ath the Royal Commission on life Insur-
ance 1+ in Session at Ottawa.
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THE INSURANCE ENQUIRY,
SECOND DAY'S PROCEEDINGS.

The testimony rendered before the Insurance
Commissioners on 15th inst, the second days of the
hearing was in continuance of the examination of
Mr. Fitzgerald, superintendent of insurance for the
Dominion. On the previous day he had stated
what were the duties of the office, what their limits
and their powers.

On the second day he testified that, a search of
the records had failed to find any Canadian com-
pany that had ever been called upon to make up
a deficiency in assets. This applied to the old line
companies. There was a case of one assessment
company, which went out of business because its
liabilities excceded its assets.

“What deposits have been rcturned to  com-
panies ?" was asked.

“There are but three cases. The Etna Life was
paid back $7,340 its deposit being $60,000 over
what was rcquired by law. The Manufacturers’
Life was paid $13,070, its total deposit being $192,-
852, where but $50,000 was required. The Imperial
Life was given back $3,083. Its deposit is about
$225,000."

Questioned as to the returns made by the com-
panies to the official circular asking for information
respecting salaries, etc, paid to each officer and
agent of the company, Mr. Fitzgerald stated that
a number of the companies had not furnished the
information asked for and some had refused to
give it.  One company wrote to the eftect that such
a return was not required by law and that the re-
quirement would be an interference with its internal
affairs.  Another company would furnish the in-
formation if it was not made public at the Commis-
sion. The Canada Life had promised to send in
its return. The Imperial, in forwarding a reply,
stated that it was not desirable to publish the sala-
ries, particularly of the agents, as these might con-
vey an erroneous impression. Moreover, the relation
between employer and the employed should be con-
fidential.

From this matter a change was made with the
intent to elicit information as to any and what
irregularitics had ever been discovered by the De-
partment of Insurance in the books or returns of the
companies, The examination was somewhat erratic
at this stage, it being evident that nothing, or too
little, was known by the examiners to enable direct
questions to be put of any importance. Indeed the
piscatorial nature of the enquiry up to this stage
was quite pronounced. In an ordinary investiga-
tion there is some definite fact, or circumstances
alleged as demanding enquiry, but the Commis-
sioners opened their enquiry without being furnished
with any definite statement as to the alleged facts,
or conditions to be enquired into.

P
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Several interesting incidental remarks were made. | He could not say anything about profits. The ag
Mr. Langmuir suggested that, the Superintendent | did not cast upon the department any |.1org in con.

should initial all the bonds d:posited with the Gov-
ernment so that any shifting might be traced and
that all the companies be compelled to adopt a un-
form system of bockkeeping.

Mr. Kent e'icited the information that the inspec-
tion falsification of
books, that being an auditor's business.

forded no means of detecting

Act to re-
quire the compames to keep their assets as hlgh
above Liabilives as they are on 31st December.

nt was raised that the mspection did not

Mr. Fitzgerald wishes the Insurance

Ihl' IN‘]
reveal if any loans had been made during the year
on unau‘horized securities

I'he Canada Life and the Insurance Deparinent
have an old and unfimshed dispute as to what se-

be held,

granted n

curit’es may as that company holds an old

chart r, 1847, and conferring wide
.

powers of investment

Mr. Fitzgerald stated that he did not think the
Act vested in him power sufficient for a thorough
and all-embracing mspection, and p rhaps, for that
as full information as

reason he had not obtained

he otherwise might have.  For instance, certain com-

pamies had refused to give mformation regarding
salaries pmd to officers.  The Superintendent did

not find authcrity in the Act to insist on seeing the

books which would reveal that information
RESERVE FUNDS,
“What "asked Mr |I“(‘)’

The Superitendent answered that, the premium was

1s meant by reserve
divided into three parts, one to provide for expenses
and to
a sufficient sum each vear which, at the re-

of management, to pay current death rate
reserve
quired rate of interest, 3'; pc, would amount to
the face valve of the policy at the probable time of
death, according to the H. M. tables. The lower
the rate of interest earned, the greater must be the
reserve. The interest rate was going down, when,
m 180, the to the Act, re-
quiring that the basis of reserve should be reduced
from 4's pc to 3% pe. This change in the Gov-
ernment requirement as to the rate of interest neces-
sitated a larger reserve should be set aside. Prac-
tically all the signed a4 memorandum
asking to have the basis changed to 3% pe. The
Sun Life was the company to object. That
company took the ground strongly that the reduc-
tion from 4's pe to 3% pe was too radical a move.
The act provides that not later than January, 1910,
the basis of res rve shall be 4 pc. and that not later
than January 1, 1915, the basis of reserve shall be
3% pc Some companies have already changed
their basis of reserve to anticipate the requirements
of the law. Mr. Fitzgerald said he could not tell

what percentage of the premium went into reserve.

amendment was made

companies

only

n.ction with the profits earned or distri yted

For two days out of the three the Coinse] of the
Deminion Government, Mr. Snepley, K (| has not
be:n in attendanc», so that, it is considered by those
watching the proceedings at Ottawa, th+ examip.
tion has heen conducted in a quite loos -, |, rfunctory
manner, topics and witnesses being ¢l
out any apparent system, or
arranged.

rged with.
order having bay

A spectator says, It was evident that,
and Commissioners were fecling like
when he exclaimed, “Would that night
were here!”

the Counsel
\\'«-ng\(»:;
or Blucher
so uncertain, so disconnectcd were the
questions by Counsel.

From a remark by Mr. Blackadder, the actuary
it was apparent that occas’onally the .\nmnah--r
of a company was not concluded when it was neges
sary to insert its annual statement in the Blue Book
of the vear. A case in point was Nated to be the
Sun Life of Canada which had bien only partially
in:p cted when the Blue Book was printed mn 10z
because he wanted Mr. Fitzgerald's advice on the
amount n the ledger dealing with profits on secur
tics. The examinaticn went on as follows

Mr. Tilley :
ledger dealing with profits on securities sold?

Mr. Blackadder: Yes

Mr. Tilley:  What was the point that arose

Mr. Blackadder: The point, 1 could best deal
with that on my memorandum.

Mr. Tilley :  What 1 want is, that you shall give
the names of all companies that have not been w
spected in time for the annual Blue Book for the
last fifteen years, and the reason that inspoction was
not completed. 1 want to ascertain all change
made in the return after the inspection which never
got into the Blue Book. Can you get that

Mr. Blackadder: 1T think so.

Mr. Tilley:  You say the inspection of the Sun
Life books for 1004 wasn't completed until Noven-
ber, 1905 ?

Mr. Blackadder: Yes.

Mr. Tilley: Does it run as late as November
many times ?:

Mr. Blackadder: I think it does.

It was elicited that a considerable number of dis-
putes had occurred between the Department, some
of the companies as to what securitics they could
inv st the funds of the company in. In these differ
ences the Superintendent had not been able in many
instances to enforce his judgment. The result i
that several companies have held, and it i+ alleged
some now still hold such securities as not legally
authorized, or authorized to the extent for which
th:y are held.

The exam'nation was that of the
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: It has 'cen shown already that the powers of the
Superintcdent are inadequate for the enforcement
of thos® regulations which are necessary for the
arrving <t of the law and for a thoroughly perfect
m-p'x”ﬂ 1 of the business and the conditions of the
companic - b:fore their statements appear in the
Departnntal Blue Beook.

- e

THE (CROWN LIFE INSURANCE COMPANY.

On aro her page of this issue wa publish the
anval report of the company for the past year
The preninm ‘neome amounted to $135497, an 1a-
craase of $25570 over 1904. New policies were
isued and takn for $1,301,025. The total assur
e m f oree at the end of the year was $3,704,744
asagamn t $2,085,200 last year, an increase of $719
ig. The assets were enlarged by $93,000 and

stand at $253.085.

The Pr «ident, Co'. the Hon. D. Tisdale, P. (
KC, cn moving the adoption of the report re
ferred to the increase in the cap'tal stock of the

company which had been decided upon by the dir
cetors

“There 15 another important matter to which |
will for the present, briefly refer.  Your directors,
reabzng that the himited amount of cash capital
paid in has necessanily restricted the amount of
business which the company could afford to write,
have mad> arrangements for the further strength
ening of th> ccmpany by the introduction of a larg
amount of additional cash captal, which will at
onc plac - the company in a most favourable finan
aal positin and enable the management to ma
terially ircrease the company’s business with profit
to all concerned.”

The company is well represented in the Province
of Qu:boc by Mr. Stanley Henderson.«

o o

DETROIT UNITED RAILWAY.

[he net carnings for the month of February, was
$141,000. an incrcase of $34,826 over the same
period 10 100§,

The net carnings for the two months 1s $305,073,
anincrese of $75,241 as compared with 1905,

e

THE BANK OF BRITISH NORTH AMERICA.

Ihe annual mesting of the Bank of British North
America was held in London, on the 6th instant.
Ihepofiis f r the year, after making provision for
bad ard doubtful accounts, amounted to $452,600,
acomp orod with $467.200 in 1904, The small
difierenc 15 ace unted for by the disappearance of

one or tw large accounts which had previously been
h Nrower

The statement shows an increase in deposits and
current  accounts of $2.284,666, mostlv in the
savings banks d posits. The sum of $97,333 has
been added to the reserve fund, which now stands
at $2,141.333.

The chairman in his remarks referred to th» busi-
n:ss in Canada, as being prosperous for the year, all
the great idustries showing good results

He concluded his remarks as follows:  “I will
ask you to appreciate that the results of the year's
working has not been brought about without hard
work by our General Manager, Mr. Stikeman and
his staff, and 1 am sure you will allow us to convey
to these in Canada and our London office your
hearty thanks for their continued good services in
the interests of the bank”

. ewe

INSURANCE INSTITUTE, MONTREAL.

I'he usual monthly meeting of the Insurance In-
stitute, was held on the 20th instant with a large
attendance

A very intcresting and instructive paper was read
by Mr. Evugene Lafleur, K.C,, entitled—Rights and
Liabilities of Foreign Insurance Companics in Can-
da”

A very able pap.r was also read by Professor H
M. Jaquays. McGill University, on some special five
msurance hazards. "

Ir. B. Hal Brown, manag'r Lendon & Lancashire
Life, presided in the unavoidable absence of the
President, Mr. S. P, Stearns,

B
INSURANCE AGENT SHOT AT,

A shooting affray which might have terminated
fatally occurred in the office of the Commercial
Wnion Insurance Company, this c'ty, on the after-
noon of the 1oth instant.  The victim was Mr. A
Desrosiers, special agent for the company, and the
Aszailant, Mr. Alex. Duclos, an old acquaintance of
the former. Without any warning Duclos entered
Mr. Desrosier’s cffice and fired at him five times, the
last shot taking effect, over the left temple.

As we go to press we are glad to learn that Mr.
Desrosicr's condition s much improved.

e
FEBRUARY'S FIRES,

The fire loss of the United States and Canada
for the month of February, as compiled from the

Bulletin,” aggregates $18,249,350.
The following table gives a comparison of the
losses by fire during February, 1906, and the two

carefully kept records of the “New York Commercial -

B P S ————
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preceding years, together with the losses for the
balance of the years 1004 and 1905 :
1006 105

$17.720800  $16,37<.100
A

1,249,350 500,000

1904
21,790,210
90,05], 00

January ....i
February.

Total 2 mos ... $111,%40,200

Marchi ..o

£11,950,101
14,751,400
11,901 350 i
136,250 1 1,400
10,646,700

£15 973,150

September
October..oiy.u .0,
November., ..., v
December 14,422,450
Total 12 mos $252,164,050
The January and February losses together show
an amprovement on those of 1905, Should this be
maintained for the rest of the year, the companies
will have

to anticipate

a4 Very rarc experience, but 1t 15 premature

Fire msuranc: 1s a most uncertain
business, so the only wise course is to be prepared for
the worst

e GG

QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondents,  Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal ”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries' Column will exercise his
own discretion

1542.—John A, Brantford, O.—Dominion Textile
preferred pays 7 pc in quarterly pavments of 13
pc. The next dividend is payable on 14th April
the stock will sell ex-dividend on 30th inst. The
first dividend was paid on 17th October last, and
5% pc was then paid covering three

1543 —). L. S Amherst, NS The Uons lidatd
Minin & Swmelting Company of Canada, was formed
by the merging of the St. Eugene, War | agle and
Centre Star Mires, the Trail Smelter and the Ross
land Power Company.  The report dater 1st March
1900, shows that of the authorized « I;'Ml ol $§,
500 000 thore 1

quarters

ubscibed and pard up M:.,\‘,S.\‘S

- e

INsSURANCE CoMpaxy Losis —Mrs. Edith Thomson suad
the Maryland Casualty for $10.000 on a life policy issued
to her late hushand The jury found that the Maryland
Casualty Company had to pay their policy Counsel for
the insurance company say that they will appeal the case
Mrs. Thomson claimed that her husband’s death was the
result of Injurles received in a street car accident, while
the Casualty Company claimed Mr Thomson was suffer-
ing from bright's disease when he applied for insurance
and that his death was hastened by this disease.

| General Service & Colonization Co, 1.td
| Ject of this company, speaking generally,

ACKNOWLEDGMENTS:

FIRE & CASUALTY INSURANCE CHART, pr.
“The World" Pittsburg, being 30th yea
lication. The work gives the liabilities a
of the various insurance companies in th
States, a list of officials, and of the comp
retired from business, 1900 to 1905 inclusiv

CANADA  ABROAD.— Prospectus of the |

wred by
of pub.
1 assets
United
1nes that

inadian
I'he ob.
. to ad-
It will have the following d.pan.
Government Exhibits, Immigration and
Colonization, Private Exhibits, Foreign Commerce,
General Service and Publicity and Promotion:  [p.
formation bureaus will be establish>d. and efforts
made to secure a higher class of immigrant  Th

vertise Canada.
ments :

company is establishing in the best availabl: locality
in New York, a prominent exhibition of .anadys
products and resources.

A PANORAMIC VIEW OF HALIFAX HARBOUR, show-
ing the squadron under command of Prince Louis
of Battenburg, has been sent us duly framed and
glazed. For this very agreeble present we tender
thanks to Alfred J. Bell, insurance agent, Halifax

CONTRACT CARD RECORD.—Messrs. Evans and
Johnson, Montreal, have favoured us with o spec-
men of the “Card Record” which they are issuing
The “Record” consists of date cards in a very neat
case which ure so arranged as to be exceedingly con-
venient for recording dates of engagements, appoint-
ments, and obligations,

INSURANCE BANKING AND STOCKS.—To Mr. A
Filiatrault, we are indebted for a brochure which
contains a vigorous plea in favour of “Canada for
Canadians” in the insurance sphere.

MONTREAL BOARD OF TRADE, the 63rd annual Re-
port of the Council, being for year 19o5. This re-
port contains copies of the resolutions of the Coun-
cil, and their reports on the fire protective service
of the city, of the correspondence between the Coun-
cil and the Fire and Light Committee of the Cor-
poration, with other matters relating to this subject
The statistics cover returns of the business of the
port for 1904 and 1905, with other information re
specting the proceedings of the Board of Trade m
1905

POST MAGAZINE AND INSURANCE MONITOR 1005

We are exceedingly obliged to the publishers of
the “Post Magazine” for a handsomely bound copv
of that publication comprising the issues of 1005
The work 1s made all the more valuable cont ining
an admirably arranged Index. Respecting nows of
insurance matters in Great Britain and coniments
therecon we look to this magazine with cont lence,
being assured by experience that the former vill e
reliable and the latter intelligent and expert
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perfect safety and, moreover, have never shown any hesit-

‘notcs and itzms. ancy In condemning abuses. In the interest of the public

whose interests have been so ably administered by these

AT HOME AND ABROAD. mc‘-(n, their opinion should be secured before any action is
taken,

el

i

Moxtii 1. CLEARING Hovse—Total for week ending STOCK EXCHANGE NOTES. s
yarch 22 1906—Clearings, £26 276.917; corresponding week Wednesday p.m., March 21, 1906, P!
1005, $27.854.872; corresponding week 1904, £18,706208 Toronto Railway and Dominion Iron Common were the B
1 i leaders in this week's market, Both securities were active 1 i

orraw s CLEARING Hovse—Total for week ending 15 and scored an advance in price. The general tone of the
Varch, 1006—Clearings, §2.347563; corresponding week | market is firm, and the outlcok locally is for a resumption
|8t vear, $2 161,110 of the upward movement which was recently checked,
The gossip on the Dominion Iron & Steel Company con-
tinues extremely bullish, and while no official figures can
be obtained, it is understood that the earnings of the Com-
Tur UairEp STATES FIDELITY & Guamanty Co, made,| pany continue to increisa Lake of the Woods Common
the bond for the william Grace Company on the new was not active this week, but continued firm around the
Chicago Court House, The amount covered was g3081 - | higher price recently established, Canadian Pacific and
100 with a bond for £656,800 oo Common developed strength, and the latter advanced
over 8 puints yesterday, selling up to 160, whiie C.P R
At A Mirring of the Directors of the Excelsior Life 1u- | touched 1717% here, and sold up to 17214 in New York.
wrance Company held yesterday, Mr Edwin Marshall, | The best figures of the week have not been held, but it
who, for the past thirteen years has been Secretary, was | jq prophesied that C. P. R. will show a funther advance
appointed  General-Manager of the Company, and Mr | yefore the payment of the dividend on 2nd April next,
Charles Q. Parker, Secretary-Treasurer. Mr, Parker has The banks which are usually lenders of money on the
peen in the service of the Company ten years, during the | «Sireet” report a restricted supply, and this no doubt
pist five discharging the duties of cashier. jargely accounts for the limited volume of business at
The trustees of the New York Life Insurance Co. began present being done on our Exchange. An casier condi-
qit yesterday afternoon i the Supreme Court against tion is expected in the early part of next month, and if
Andrew Hamilton for an accounting of the £1.325,000 of this expectation Is realized a broader market and higher
xew York Life Funds which had been placed in hig hands by prices will likely be seen.

John A McCall, and also for the restitution of all amounts The bank rate for call money in Montreal continues to
for which he could not account satisfactorily. Service rule at 5 per cent. while in New York the rate to-day for
was obtained upon Hamilton in the Hoffman House in the

call money was 4% per cent, and in London money ruted
afterncon <hortly after he arrived from Albany,

misreo 73 o

P T I

Tur Buvk oF TORONTO has opened a branch at Water-
oo, Ont

—

ey ey o LA

at 4 per cent,

. The quotations for money at continental points are as

Nrcrssi1y vor EXPERT Orixtox. Our esteemed contem- | follows:—

porary, The Standard, Boston, has the following, which C P R sold up to 1717 and losed with 170% bid, as

has @ local application. advance on quotation of % point for the week on sales of

It is to be hoped, in the in‘erest of the public, that the | 2915 ghares. The earnings for the second week of March

New York legislature will take no hasty or ill-considered | ‘how an increase of $226,000

action on the recommendations of the Arms'rong com- P

mitter The interests of life insurance policy-holders are in The transaction in Soo Common this week brought ou® g
i

it

less dangor to-day than they have been for many years 750 shares, and the stock advanced to 160 The closing
past, and even in the past, with all the abuses that have | quotation was 157% bid, an advance on quotation of 4
been exposed, those inferests have in the main been well points for the week *

conserved. There have been in some CAsSes. it is true, .8 )
waste and extravagance, but it must not be forgot'en The Grand Trunk Railway Companys earnings for the ?

thet misn anagement has na been by any means general, wecond week of March show an increase of $£61040, The
whi'e it i< indiputable that the H'mm!{ni«s which have quotation for the Third Preference stock as compared with

peen under fire are in gplendid financial condition. There a week ago is as follows:—
is therefore no hing to be lost, while on the other hand
there is ~very'hing to be gained by giving to the recom- . & a8

mendasions of the committee that r.alm, jndicial r(msill‘r‘l'- Montreal Street Railway cales totalled 770 shares, anl
ltl n their in portance demands,  The daily press, which after selling up to 272%, the stock closed with 272 bld, &
all through the Investiga fons has betrayed a lndierous | 1o gain of 2 full points for the W wk 'The earnings for
jgnoran - even of the elementary facts of the life insur- the week ending 17th inst . show an increase of $6.33627

A week ago. To-day
Third Preference. .oos «covee covnesion . as 69

ance buones, would give to the Armstrong commi tee's as follows:

report a4 haracter of authority it is very far indeed from Inerense

Posses <y From the general tone of the press one might Sunday .... . $5,680.06 3646.“.

almost 1o tempted to consider the committee, as alos its MOndaY ces oo > 1,040 82

tever 11l are abow. as ignorant of the principles and Tuesday..... . TR5.47

practics «f the life Insurance business fs the great major Wednesday .. . FR13.89 !
ity of 1 +-ons not engaged in it, and their recommendaitons Thursday «.oes . “64.29 i
apart from the value these may have as possibly embodying Fridav.. ‘ 395,87 |
the snev i~ long of the committee's consulting actnary-—may Saturday esesssssasese 570801 1,719.48

well b ro more value than the wuggestions of a com- P

mittee arpenters for the proper treatment of a person ) ! W] ;
«ufferin: from appendicitis Before the New York legisla fr«»::;m«» Railway advanced to 125% X. D and closed
ure 4o o npon revolution'zing the life insurance bisiness with 126% X. D bid, equivalent to a gain of 2 full points
it shor 1 justice to the public, obtain the opinion of those | for the week, and 5,861 shares were dealt in, The stock
acknow eed experts of the busienss who have shown the | wag the most active in this week's market, The earnings

ablis ' conduet the companies under their management i
with 5 <s and profit to their policy-holders. These men for the week ending 17th inst  show an increase of $5621.16

are In 2 osition to give advice which may be tollowed with | as follows:—




Increase,
Sunday..cosviiiineiiiina $3,968.21 $ 6743
Monday 7,107.12 R513.466
Tuesday ... 7.653.39 590.08
Wednesday 7,704.57 731.63
Thursday. .. 7,911.49 1,027.66
Friday..... 7,411,565 643.04
Saturday rods wous 9,361 %9 1,100 76

. . . .

Twin City closed with 116 bid, a loss on guotation of 1
full point for the week. The total involved 418
gshares, and the last transactions were made at 117%, The
earnings for the first week of March show an increase of
$11,410.70, and for the week an increase of $12-
686,14

sales

second

* o s 0
Detroit Rallway advanced to §9', and closed with %9
bid, a loss of % point on quotation for the week on sales
of 454 shares. The earnings for the first week of March
ghow an increase of $8712
@ - . .
There were no transactions in Halifax Tram this week,
and the stock closed offered at 104 X. D. with 101 X D, bid
. . . .

traded in to the extent of 315
34 bid, a decline of 4 point on

Toledo Rallway was
ghares, and closed with
quotation for the week

e o o0

Ohfo Traction on siles of 175 shares closed with

bid, a decline of % of a point for the week

20%

¢ * 0o

Ilinois Traction Preferred closed offerad at 98% X D
and the last sales were made at 98 X D equivalent 1o
99%. The total transactions of the week involved 595
shares,

. ° e

Havana Common closed unchanged from last week with
35 bid, and 65 shares were dealt in The Preferred stock
shows an advance of 2'% points on quotation, closing with

N2ty bid, and 81 shares came out during the weck
. " . .

R. & O sold up to 84%, and closed with 83 bid, unchang-
ed from last week's closing quotation, and 475
changed hands

shares

. . . .

Mackay Common closed with 58% bid, a decline of |
full point on quotation for the weck and 450 shares
dealt in, the last sales being made at 59% The Preferred
stock on sales of 306 shares closed with 72% X. D Dbid
equivalent to a decline of % point from last weeks clos-
ing quotation

wers

. . . .
Montreal Power closed with 93% bid, a loss of 1 point
for the week The stock was inactive and only 335
shares were dealt in during the week

. . . .

Dominion lron Common was the sescond
security in this week's market, and closed
after selling up to 325 4 net gain for the week of % of
a point  The sales involved 4925 shares, The trading in
the Preferred stock brought out 2556 shares, and the
ing bid was 81 an advance of & of a point on quatation
for the week The last sales were made at §1'y The
Bonds on sales of $£28 000 closed with 84 bid, unchanged
in quotation from a week ago

most active
with 32 bid,

clos-

. . . .
Dominion Coal Common was traded in to the extent of
1756 shares and closed unchanged from a week ago with °8

bid. The highest and most of the sales of the week were

made et 79 In the Bonds $1,000 changed hands at 102
There were no transactions in the Preferred stock
. . . .
Nova Scotia Steel Common closed with 647 bid, a de-

THE CHRONICLE.

transactions involved 75 shares. There was no
the Preferred stock nor in the Bonds

Ading jn

. . . "
Montreal Cotton closed with 125 bid on salcs

shares, There was no trading in the Preferred
in the Bonds,

of 75
slock nor
L I

Montreal Cotton closed with 125 bid on sale: of 33
shares for the week, the last transactions being made at
128,

. - . +

Dominion Textile Preferred was traded in to the exten
of 105 shares, and closed with 108 bid, unchanged from Jast
week. The last sales were made at 108%. The quols
tions for the bonds were as follows:—Series “A” “B" qng
“C" 96% Dbid, Series “D" no quotation.

. -~ L .

Lake of the Woods Common advanced to 99, and closeg
with 9715 bid, a net advance of 2'4 points on quotation on
sales of 5656 shares for the week, ’l‘he Preferred stock was
dealt in to the externt of 250 shares and the last traps.
actions were made at 112, There were no transactions ig
the Bonds

There were no sales in Laurentide Common or Preferrad
this week, and the closing quotation for the Common was
100 asked and 90 bid, and for the Preferred 114 asked an{
109 bid.

Per cent,
Call money in Montreal..

5
Call money in New York. 4)
Call money in London.......... +
Bank of England rate.. 4
Connols. .coaeeevres vee . 904
Demand Surlin&.... 5 4
60 dave’ Blght Blarliog.oos cosvoesossarsoraosees &}
. e
Thursday, p.m, March 22 1506
The market to-day was without particular interest and
the volume of trading was limited. A complete lisi of
the day's transactions will be found below,
-..4A.'a, .2z0dry m8 «9 hT -a(3té ££.... th....w

wONTRl"L STOOK EXCHANGE SALES

munsun MARCH 22, 1936,
MORNING BOARD,

e, e, 2, o
3ooCl’R sevse sesses 171 3 Ogilvie Pf1,...... 126
15 75 Power ...
21 Soo Com...... 5 oy
so Illinois Pfd ... n. " .
150 % 25 Tron Com........ 32
go 1so “ wic 3B
150 125 e
10 50 Hochelaga Bk,
100 20 b .... .

«line of % point on quotation for the week, and the total

150 $4,00 84
24 .4,ooo\hnnipeg Ry. B Is 108%
15

AFTRRNOON ROARD,

100 C.P.R ...cooieeens 17T 10 Havana Pfd....... 2
25 Street soooos o0 272 75 lron sesssssees 32
7% o 2128 10 Detroit Ry
g e i :7: “

25 Toledo . T 8 West India,. ...0. &

100 lllmm Pfd. ceveee 9734 | 1 NewTelephone.... 151%
23 . 91! l 12 Bank of Montreal :w
50 l’o«v cesesecene ' $250 Textile Bonds ¢7': "'
50 Toronto Ry, .... usn
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The cross trafiic eamings of the Grand Trunk TORONTO STREET RAILWAY,
Canadian  Pacific, Canadian Northern, Duluth Mon'h. 1904 1008, 19c6.  lncrease
South Shore & Atlantic railways, and the Mon- "".‘_‘""::*-: § '.23.‘,?,‘2 $ l|9,‘6»970 § 236,129  $39.159
treal, Toronto, Halifax, Twin City, Detroit United | Mireh ... 181,643 ”;33‘7 210,531 25,154
and Havana street railways, up to the most recent ﬁ‘,‘:’," '&};7:‘!, son.311 494!
date obtainable, compared with the corresponding {";w. 207,482 231,140 | 1
S uly, .ees 211, £ 1%
period for 1904 and 1905, were as follows : BT - oae  BE F L
September., 246,862 282,572 :
GRAND TRUNK RAILWAY. October.., 202,344 230,295 :
November, 198,150 220,804
Vear to date., 1904. 1905 1906. Increase. ey g 13,662 241,4%
Feb, 28..  $3,902,903  $4,942,314 $5,49%533  $556,219 Week ending. 1ac4. 1905, 1006 Ine.
Week ending. 1004. 1905. 1906. Increase Barch' 7000 38,517 47,163 §3,340 5,077
March 7. 469,540 643956 711,787 65,031 Rqrssae 41,380 46,070 51,721 5,851
14eees 582,141 678927 735,167 61,040
Twin C
CanaBtan PACINC RAILWAY 1TY RAPID TRANSIT COMPANY,
Month, 1904. .
Year to date, 1904+ 1905. 19¢6. Increase | January .. ‘3199-1;4 l?;w.vo t:gﬁ'v 561:;5
Feb.38.00uue $5,401,000 $6,268,000 $8,592,000 2,324,000 | February . 310,180 319,812 375,448 616
March...... 335'550 3;9‘\)(4 i 55:9%
April.., . .
GRrOss TRAFFIC EARNINGS M‘:y.. ceson J;i;,(;'.f %{3;'(7):2
) June.soun 365,897 50,120
Week ending 1904. 1905, 1906, Increase 4 3%9,12
March 7000 727,000 887,000 1,133,000 246,000 I;,zm oo h, :’;;‘g‘::‘ ‘*‘;":“’
14 787,000 917,000 1,143,000 226,000 | Saptember, 371:472 :5;'13;
O_:tober... 365,938 uu',ow
Ner TRA¥PFIC EARNINGS, November, 352,433 415,461
-~ i < : December, 374,738 435,415
onth, 904. 1905. 1906, ne. Week ending. 1004, 1 .
333’.650 $422,668 $1,267,234 $844,566 | March 7.... ’ 74.“5‘3 81?:7;: 9':‘{4?13 “h;c"
Bso.!'lss? .,.3110:,&':77' T4oees 74,330 79,733 92,318 12,585
412,533 531,806
|'39|,55§ 1,387,935 HALIFAX ELECTRIC TRAMWAY CO., LTD,
1,449,91 sessnene
1,449 652 1,637,778 RailwayReceipte,
« 1,527,930 1,791,646 Month, .
September «oveee l',sz.,ﬂo l,770.,olo ’.“"t;n" llo’:;7 Sl?zossl $llx“6' llnc.
October ...oe0 o0 1,566,114 2,274,071 February., 9'8“ 7-]3 m.;l} 477
November ..veee 1,660,575 2,361,311 g ”".“ b “9’ 1233 3,044
December ..vvee 1,662 2,346,583 April,... 11,145 10,516
— May..o0 s 12,074
Total 4uvess 13,689,804 ,“:,m_ .,:079 12,796
!‘uly.... . 17,528 17,284
ugust,.. 17,402 17.754
CANADIAN NORTHERN RAILWAY, September 17,862 18,669
October, .. 12,434 12,833
Gross TRAFFIC EARNINGS, it b ”,ois e+ i
July 1st, 1903 to uly 1st, 1904 t0 Increase December 13,163 13,642 3
June 30, 1904 une 30, 190§ Week ending. 1994, 1905, 1906. Ine.
$3,124,800 $3,871,800 $747,000 March 7..... 2,166 1,854 2,490 636
Week ending. 1904, 190§, 1906 Increase LT 2,570 HIRY 2,907 %7
. 41,500 51,900 79,400 27,500 h R .
48,900 58,700 98,300 39,600 e il »
I 1904 190 1006 Ire. i
Du wnuary..  $16,317 $ 15,067 $ 16,213 546 1
LUTH, SOUTH SHORE & ATLANTIC, February, 14,227 14,180 14.768 588 L
Week ending. 1004, 1905, 1906, Increase | March.... 12,718 12,719 :
March 7.. 0000 38,811 49,601 52,950 3,34 i 12,116 11,964 ;
9,756
MONTEEAL STREET RAILWAY, 8,098 8,905
8,953 R,053
Month, 1904, 1905. 1906, Increase . 9590 : gt 4
Jaouary... § 182,386  § 201,096 § 236,124 35,028 | September 1,720 11,96
February. . 167,023 184,132 211,828 37, October . 14,209 14,210
March,... 183,689 206,725 Nove nber 16,273 16,50) |
184,905 200,910 December 17,684 18,542 }
'l'-.y‘ 117,3461 232,999 |
JA'I’ Haase ;::'-IS”S :;::;3: DeTROIT UNITED RAILWAY,
ugust .., P
= oan =R g
October. .. 219633 uf:_' March 7.eee £0,949 9,661 8,712
November, 101,147 228,601
December, 208,428 234,710 Havana krecriic Rarway Co,
Week ending, 1004, 195 106, Incresse :
March 7. .00000 40,040 47,816 52,072 4,236 Week ending 190§ 19 6, lncr:nce.
e s e S . O f O Gy 35647 e il




P i d - s T A e i by

288 THE CHRON!CL!. ’ MARCH 23, 1006 v

== —=m
Reported for Tux Curoxiciz by R. Wilson-8mith & Co., 160 Bt. James Street, Montreal.
Corrected to March an. IDOO, P.M.
— ——— ]
Par Revenne | Per centage|
Closing | o ing |[ercent on  Capital Capital of Rest | Dividend w‘“ i _
BANKS. prices or | WA |lnvestment subseribed | paid ap, to paid up | for last . N'“ e
ast e, | 0S| at present e e Oapital.p |balf year bayable,
| ’ prices, |
| |
‘Allod B . Per Cent, [ [} L] Per Oent.
" W 48 420 46666 4806006 | 2041000 | 4200 3 April .
Wy 80 400 | 10, (m 000| 10,000,000 | 4,500,000 45.00 3 June Do ':"lv‘lh'::
cene] 100 Ve, dus se o
XD, 50 = 3.500,000/ 116.66 3 J-n.
Eastorn Townabips X1 165 | 100 T 160000 6931 h 4"'” July Wl.r;:r"
Ceaseeririaneies e 100 1 2,466,000 2,447,040 2,447,940 100,00 b

"'u”“':":‘ e 152 100 400 2000000 | 2,000,000 | 1,450,000 72.50 8y December

Home Bank of Canada 100 673,200 s "aid Fi veans
im o8 siee 25 1w 3 86 3,900 10 100.00 5 A
- que Nation 30 . ‘, 1,600,000 33.33 3 ‘\”'““:h.:

Merchants Rank n' PEL . 82.44 s 851 «n 94.60 [ &

e Bank of Oan 166100 4o 8 56,66 & | Pecea
100 100,00 4 June T ecom h.'
22 100 L 3,000,000 100.00 5 April ‘w"h"
07 100 3 | 14.40),000 69 44 [ June December
100 | 500,000 165.00 L] J
100 | 1008100 | = July
64 | 1w 3 05 24,000,000 | 2500000 | 4200000 168.00 t
100 L Ueeueo| 1,800,000 650,000 |  43.83 .‘ il - :]'lxt
s 100 438 | 2,052,500 2,898,330  2,808,330| 100.00 5 June it
|
People’s lh-l of N. B, 180 | 180,000 180,000 180,000 100.00 [}
Provinetal Bauk of o.na- 100 | M8,587 | 828,924 P 1 dansary July
. 1100 4% | 2600000 2,800,000 1080000 | 4500 3 M Sy
26 2.0 100 | 308 J000000 | 3000000 5400000 | 11333 4 | Februa August
155} 5 100 4056 1,625000 | 1,621,406 40,351 29.61 1y FebruaryMayAug ',‘g::::
50 1,000,000 | 1.000,000 1 000,000 100.00 ] d
s 100 200,000 210,000 45,000 22,60 H luno: h.'.'. ‘m'h'.:
. 100 504,600 429615 76,000 20,00 3 A‘ = "
100 500,200 00,860 10,000 8.82 3 ugust
R; M5 100 o 5,000,000 | 348,510 | 3,896 80| 11148 5 i
PPRBOrS. ..ovvniiiestsses 100 3,000,000 | 5,000,000 1,100,000 38,66 P "

Union Bank of Hallfax 185 10 80 402 1,336,150 |Im.mn I 1,020,000 76.33 1‘ ‘l]':::nry = X',"""
Union Bank of o-nd- . oo | 10 M 100 82 3000,000 | 3000000 | 300000 4383 o February R K‘:::
Westorn, ... Anp@brins s 100 o 660,000 650,000 250, 45.45 : April October “_M”

MISCRLLANROUS STOCKS,

Bell Teloph: 16015 100 7,978,100 2 Jan. Aprii July et
Oan. Colored Cotton Mills Go. . o 2,700,00(
Oanads Generai Fleatrie ’ 100 1,475,000 b

ian Paoific XD 170§ 1705 100 101,400,000 3 April, Oetol
OCommereia! Oable ., 100 15,000,000 Jan. Avril taly ODet ber
Detroit Eleotrie 8t ... | #9100 b 00 12,500,000 Feby. May Aug. Nov:
Dominion Conl Preferred . | 122§ 120 100 513 3,000,000 Juulry, July
do Common | = " 100 16,000,000 .
T ; 10 7,500,000 2d
do Ws| o0 | 2,500,000 1
Dom, Iron & Steel Oom. ... o0 | 20,000,000 oo
do PRs voee 81 100 5,000,000 -
Duluth 8. 8. & Atlantle. . 10 12,000,004
do i 10 R 10,000,000
Halltax Tramway Oo, XD, wee | 104 01 100 501 1,360,00( 1§* | Jan, Aprll July O¢ ol
Interculoninl Coal Uo N H 100 500100 .t
Pr . l 1 un Vi TN 19 700 7% hmm
Laurentide Paper Co ... seeses] 1O W 100 6 0 1,800,000 3 !‘obruuy Aungust
Laurentide Paper, Pfd . v 1208|100 619 1,200,000 Sy | January July
Lake of the W oode MITI Lu Com . 100 st 2,700 000 14 October®
do, Pra.| .. 1o 1,500,000 ij® | March, June, Sept. Dee
Maokay Companies Com 09y o 100 3 3 50,000,000 1 January July
do PMXD. ‘ " i 100 LR B, 000,000 1* Jan, April lnly October
Mexioan Light & Power Co . | ’ 100 12,000,00 ..
Miun. St Fanl & 5™ weea] 189 1 100 280 H
do Pra., w 3

Montreal Gotton Co 1 ' v 54 1
Montreal Light Ht & | 0 b "o LI 1*

Montreal Steel Work, I’ 10 e

do LY 1 638 14*

Momtreal Streat Reflway ... . 7 2100 86 360 24* | Feb. May August Nov,
Montreal Telegraph Siors 17 e " (5 20 Jdan  April July O tober
Novto- Weet Land, Oom »n $90anases B0b gerase

do Pref...co0000 100 (1]
N.BootiaSteel & Ooal Co, Com @) 6 100 s
do Pra LR L) Y 6 6 20 ril June Uelober
Oglivie Flour Mills Co 200 100
do Pty 12 100 b 1] ril July
Kichelien & Ont. N YT i )

L. John Street Kal 1 10 5 ¥ ] December ..
Polad: Ky A& Light Co, . = " M 1 o8 1. 1 ay. November.
Toronto Street lway 10 XDy § o 100 508 7.000 000 7,000 000 1,676122 1 | Jau. Al ouly O tober
I rinidad Electrio Ry L] “% 1,200 000 1% | Jan, April July Oc' ber
Twin Otty Kapid Transit Hs 1 w : 16 11,000 1;* | Feb, May August Nov,

Ao Prafarr L 3,00 000 ‘ iwo. March Jupe Seop,
windsor Hotel ..., .. X 1o ! 76 0 Mo N May November
Winuipeg Electrio kal Oo XD | 10 . l ™ 250 000,000 1 | Jau. April. guiy Octoder

B T
q-mu + onus of per cent  Ti'rice per Sha Auuunl, EThe e corrected Lrom last Gove, BaRN & v
g ;.“ F-A . ot ¥ re, fAnLUA obe ligures are v, lhu-ln
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STOCK LIST
Thate of
Latest |fore o ;
Interest Amount When Interest
BONDS. Quota- | S oullm‘lullnp | e, Where Interest pay able
1

|
tions. annum |

S
‘ 5% $2,000,000/1st Oct. 1st Apl.|Bk. of Montreal, Mt .

Date of
Maturity,

April 1st, 1925

Be!l Tolephone COvsesses|ianess |
Can. Colored Cotton Co...| 98 6 % 2,000,000{2ud Apl. 2ud ()\’l.‘ “ “ April 20d, 1912
Dominion Coal Co.vevese 100 | 5% ! 5000,000[1st May 1st Nov.| “ «  April 1st, 1940 Redeemableat 105 and
l | Int. after May Lst, 1910
Dominion Cotton Cou veee 9 6 % | 1,354,000 1st an. Lot Julydeeeeee consvonsoaness Jany. Ist, 1916
Dominion Yron Steel (o, B4} | 6 % w. 7,876,000/ 15t Jan. 1stJuly il{k,uf Montreal, Mtl.. July 1st, 1929
M | 5% 8,061,046 1t Feb. 1st Aug 152 Broadway, N. Y..| Feby. 1st, 1952 |

Havana Electric Ruilway.

Lakeof the Woods Mill Co. 109 6%\ 1,000.“1‘"|1~! June 18t Dee, IMerchants Pank of

Canada, Montreal..

1,200,000 2 Jan. 2 July. [Bk of Montreal, Mtl..

|
Laurentide Paper Co. { 112 6 %
5°

June lst, 1953
Jany. 2ud, 1920
July 1st, 1935
Feby. 1st, 1933
1st, 1932

|
|
|
|

Redeemable at 105 and

Jany
Int, after 1912,

)lu_\ 1st,

1922

1st, 1931
1st, 1932

July

Redeemable 115 and
Int, after 1912,

Redeemableat 105 and
Interest,

July

June 1st, 1925

June 1st, 1929

March 1st, 1925 | Redeemable at 110 and

Interest,

“ Redeemable at par af-
ter b years,

L) Redeemable at 105 and
Interest,

“ “ “

Mexican Electrie Light Co.| 85} % 6,000,000 1 Jan. 1 July. “ ..
Mesican Light & Power Co 101 5 % ‘ 12,000,000 | Feb. 1 Aug. “ “
Montreal L. & Power Co..| 104} 4H3% 7,600,000 1 Jan. 1 July “ “
Montreal Street Ry, Co...| 104} | 4} \. 1,500,000 1 May 1 Nov. o .
N. 8. Steel & Coal Co....| 107 6 % | 2,600,0001 Jan. 1 July. Bk 1:;‘ N. Scotia, Mtl
| Or Loronto.eee voee
Ogilvie Milling Coseveeeel 115 | 6 % 1,000,onu‘il June 1Dec. Bk, of Montreal, Mtl..
Price |lr.-<4.............I------ 6 7 l,(nm,tumil June 1 Dec. snebe B eBE e SER O TN
Se0 Putlovesss suvseasnce| 95 | 6% | 6,000,000(1 June 1Dec. €. B. of C., London
‘ Nat. Trust Co., Tor
Textile Series “ A" voes 963 | 6 % T.')N,ﬁlll"ll March 1 Sept.  Royal Trust Co., Ml
|
“ “B”,uuee.| 963 | 6%\ l.n'.-.v,ouu\l “ “ «
“ “C”.ueee| 96| 6% l,mm,ouo‘ “ “ “
“ o L RO, B 5 6% 450,00(;\ “ | “
-5 Bk. of Montreal, Mtl..

Winnipeg Electric..coverf 108 | 6%

3,;’»00,{)00“1 Jan. 1 July.
|

(FIRE]

German American

Ynsurance Company
NewYork

$15

For Agencies in Canada
Please address

EDWARD E. PASCHALL,

Supt. of Agencles,
MONTREAL.

Jany. 1st, 1935

CAPITAL

00.000

ET SURPLUS

6442674

ASSETS

14052520

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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The

yearly gencral medting of the proprietors of h
lunk of British North America was held at the offi
of the company, & Gracechurch Street London on Tus
day, 6th March, Mr. J. H. Brodie presiding

The Sccretary (Mr. A. G, Wallis) read the notice cou
vening the meeting

The Chairman sald: Before commencing my remarks |
sliould like to express my regrets at the absence to-day of

Gne of the direclors—Mr, E, A, Hoare—who is top unwell
te be present. Mr. Hoa'e takes a great interest in
bank and | believe has never before missed attending
these general meetings during the last 1we six yea
In the first place you will wish me to make some remari
on the balance-sheet to the end of last year. Taking fir

Iy the item of deposits, there is again an increase in the
dep sits and current accounts of £490,000 sterling (82,384
606), which is mostly in the savings banks deposits, and
as you will recollect, it was in these deposits that the
Kiowih was shown for 1904, The actual increase in our
sovings bank dcoposits is  about 0, 000 (X1,8058 00u0)
Bills payable are a good deal higher than last year, show
Ing as they do an inercase of over £1,000,000 (£1.866.666)
Notes in cirenlation have jnereased £70,000 ($310,666)
and at times during the year have considerably exceedd
this amount. We are pleased to be able to put a further
£20000 ($97.333) to our reserve fund, thereby bringing i
up to L40000 (($2141,333), It is getting on towards the
balf-miillon—a figure which we shall all, | am sure, be d¢
lighted to reach—and all sived out of profits, and none of
it by the issue of new capital, If you now turn to the
credit side, cash In specie and cash at call and short notie
are more than £600,000 (32920 000) above those of las
year, and show an excellent percentage on onr responsibil

itles on the debit side these
10 per cent. of our tolal
ments are slightly altered
of Exchequer bonds

two together being
Habilities to the public. Invest
We sold our L£25,000 ($121,666)
and Increased our Consols to an equal
amonnt  Bills receivable, loans on security and other ac-
counts are higher by one million sterling. The premises
account, aftor transferring the sum of £10000 ($45.666)
from the profi's of the half-year, stands at £173.000 (841 -
$3%) which is L7000 (334 066) less than at the correspond-

Ing date of 1904 At our last annual meeting the chair
an gave you very full information respeoting the various
branchis a1 which exp nditure had principally been incur
rel, so that | need not go over that ground again: but 1
may remiud you that he made it very clear that further
¢ransfers will have to be made in the futur when he
sald, “not because there s not ample value and more than
ample value in property, but because we do not wish to see
this account remaining at so high a point” In the opinion
of the Court it is mos. imporiant that we should keep our
premises thoroughly up-to-date, and with this object in
view there is work still to be done, and, therefore, you
must not be surprised when we feel it necessary o mak»

farther transfers from profits in ordes (o keep this account
down Our profits for the year, after maxing ampie pro
vision for all doubtful accounts, amount (0 L93 000 ($452.-
#00), and these figures compare with L£96,000 (£467 200) in
1904 The small difference s more than accounted for hy
the disappearance of one or two large accounts which had

Bank of British Porth America

REPORT OF DIRECTORS

Presented to the Proprietors at Their Seventieth Yearly General Meeting

E

previously
man referred to the
in New York,
conditions will not be permanent, and a return to greater

been borrowers. At our last meeting the chair-
inactivity which prevailed during 1904

at the same time remarking: “That these

activity will ce.tainly be seen, although I am not going
to venture to predict the date” As it turned ou!, low
rates for money continued until September, when a hetter
demand sprang up which later on was followed by some
woeeks of unusual activity and exceedingly profitable rates
I which our agency fully participated. Generally speag-
ng, business in Canada during 1905 was prosperous ail
the industries showing good results, and trade has
been generally active throughout the year, Deposits in
chartered banks increased over fifty million dollars 1
cannot give you the total deposits for 1905, but the amount
with all the banks, including the Dominion Government
Savings Bank, was some 107 million pounds sterling for
1904, whilst in 1880—s8ome 25 years before—these were only
about seventeen million pounds sterling. The bank clear-
in..~' of Canadian cities have increased 22 per cent The
lnmber trade has shown a general lmprow ment, the Eng-
1~h market partially recovered from the derF«n-‘l condi-
tlon which was the characteristic of 1904; but it was the
improvement in prices in the American market that con
tributed most to the prosperity of this industry. ani
prices gtill continue to advance., The salmon industry of
British Columbia for 1905 has shown very good resuit:
The catch was a record one, and the pricesg realized very
good, and the market continues strong. Many of the cao-
ning companies must have done very well in 1905, improv-
ing their financial positions to such an extent as to put
them on a very sound basis, Dairying continues to show
excellent results, and the total value of exports under this
Peading for the year ended October 31, 1905, reached he
very large total of 42 million dollars, In mining in British
Columbia the approximate estimate of the mineral produc-
tion in 1%05, sent over in anticipation of the full returns
gives a total of $£21 403,000; these figures show an increass
o' more than 2 million dollars over the value of the out-
pat for 1904—a difference which is largely accounted for
by the high price of copper compared with the price rul-
ing in 1904, which has stimulated production of the Pat
copper mines of the Boundary district, In the Yukon a
further decline in the output of gold has to be noticed
The Government figures, calculating gold at $15 per ounce
show a total export of $7110000 which i8 more than 2
millions less than the output of 1904, This is partly -
counted for by the fact that the summer season was €x-
tramely dry and good labor none too plentiful. The fu-
ture of the camp as the chairman told you last year ap-

pears to depend chiefly upon an adequate water supply
and we understand that surveys have now been mide hy
cngineers of high reputation, whq are of opinion tha: ‘here
are no difficulties which cannot g overcome in bringing &
sufficient supply of water to the camp. Should this prove
correct the life of the Yukon may be prolonged 11 i§
pleasing to see the climate of British Columbia beiny: ap
preclated by the better class of settlers in this country,
and in many parts, especially in the Island of Van: uver,

families are continuously arriving, who, having small in-
dependent means, take up farms, and seem greatly (o en-
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foy life In Manitoba and the Northwest the harvest con- reached a point where the value compares not unfavor-
Sitated a rec rd, the production of wheat in 1905 amount- ably with the price of freehold farms in certain counties of
g to o million bushels, and the quality was excellent, England. The value of good land has also advanced con-
and fetched good prices. The exports of catile were 59.- siderably, chiefly under the influence of purchases for
000 heal 22,000 head more than in 1904 and 38 000  actual settlement, but also 1 regret to say from the pur-
more than in 1903. The Immigration to the pro- chases of speculators, which have been on a considerable
vinces  of Manitoba, Saskatchewan and Alberta is scale and will certainly not have a beneficial influence
Mated (0 have been 120,000 persons, A year ago your at- upon the agricultural industry, This concludes the genec-
rention wis drawn by the chairman to the fact tha_t the ral remarks [ have to make to you, but before sitting
pamber of ommercial failures in Manitoba and the North- dowt_l, 1 will ask you to appreciate that the results of the
west Territories had increased, adding that the total of year's working has not been brought about without hard
such liabilities nad not increased in like proportion, and work by our general manager, Mr, Stikeman, and his stal,
pe gave 1 word of warning against too great freedom in and 1 am sure you will allow us to convey to those 'n
granting vedit, It is, therefore, with great regret that | Canada and to our London office your hearty thanks for
pave to point out that, whereas in 1904 the failures i their continued good services in the interests of the bank
these 3 provinces were 52 in number, with liabilities I beg to move that the report and accounts be adopted,
amounting: to £370,000, in 1905 they were 155 in pumber, end if any proprietor wishes to ask any questions 1 will
with liabilities amounting to £1,324 000, Our Winnipeg  be pleased to reply to him to the best of my ability,
manager, Who writes with a large experience of local con- Mr. Henry R. Farrer, seconded the resolution,

ditlons, is of opinion that while established houses have No questions being asked, the resolution was put to the
added to their means and strengthened their position, meeting and was carried unanimously.

many have gone into business of late years lacking capl- Mess's. G. D, Whatman, J. J. Cater, and H J. B. Ken-
tal or experience. or some other esseniial, with the in- dall_the retiring Directors, were re-elected, and Mr. C,
evitable result. The gettlement of thewe (hree provinces W, Tomkinson was elected to fill the vacancy caused by
weeding rapidly, as the immigration returns clearly the resignation of Mr Maurice G. C. Glyn, who found it
indicate and the value of important farms has consider- impossible for him to devote sufficient time for the con-
ably increased, and in the most favored localities has now  scientious discharge qf his duties on the Board,

.

Balance Sheet 30th December, 1905.

S -

Dr Cr.
To BDIAL.. o ov oo s oo oo se oo e or ++$4,806,668 By cash and Specle at Banks and
20000 Shares of £50 each fully paid: $4,866, . in Hand.. .. .. oo oo oo o0 ..§ 3,782 453 68
To Reserve FUBA., oo oo oo oo oo ou oo oo oo 3,141,888 83 | By Cash at Call ‘and Short Notice 10905581 68
To Deposits and Current Accounts.. .. .. ..20,223651 00 ———————$14,688,035 16
To Notes in Clrculation.. .. .. .o .o oo +o o 3,368,577 80 By Investments— Con-
To bills payable and other Liabilities, includ- : sols, £253000 at 86 $1,058,889 33
ing provision for contingencies.. .. .. .. ..16,138708 98 Natlonal ~ War  Loan
To Rebate Account.. d 8]‘,22'3 90 | £650,000 at 90... ... 219,000 00

To Liabilities on En.d.m:p'eﬁ)‘elil's.‘.'sl.,‘(i:!‘!)'_l(.)é 92

i i SO i N

| $ 1,277,889 33
Dominion of Canada Bonds, £140,-

rofit .
To Profit and Loss Account: 000 at 7., .. oo - (60,893 33
Balance brought forward from | Other Securities.. 663,706 90 ]
30th June. 1906.. .. e oo +0 .. 192,267 76 ‘ 2,602,489 56 b
Dividend paid October, 1905.. .. .. 146,000 00 By Bills Recelvable, Loans on Security, and t
! G Js oS Other ACCOUNLS.. .o oo oo o as o0 o0 t0 o8 28,714,071 41 4
£46,257 76 By Bank Premises, etc, in London, and atthe -
Net Profit for the half year ending Branche.. .. .. oo o oo so oo oo se ot 841,691 32 g
thig date, after deducting all cur- By Deposit with Dominion Government re- 8
rent charges, and providing for quired by Act of Parliament for Security of 3§
bad and doubtful debts.. .. .. 287,462 11 General Bank Note Circulation.. .. .. .. 155,175 42 |
papain/sL R | Note—The latest monthly Return received 4
£333,720 17 from Dawson is that of the 30th November,
Deduct 1905, and the figures of that Return are in- |
troduced into this Account, The balance l
Transferred to Bank Pre- of the transactions for December with that h
mises Account.. .. ..$48666 66 | Branch has been carried to Suspense Ac-
Transferred  to  Reserve y ! count, pending the receipt of the December
Fund.. . . s s 91,838 33 accounts,

Transterred  to  Officers’

Widows' and Orphans’

Fund.. .. .o o0 oo oo 2,600 00
Transferred  to  Officer's

Pension Fund.. .. .. 2,961 65
Transferred  to  Officers’

Life Insurance Fund.. 973 33

u9ile

i
!

152,424 97 ‘ :
I

Balan ¢ available for April Dividend.. .. .. 181,205 20

e

$47,001,462 ST $47,001,462 87

We have examined the above Balance Sheet with the Books In London, and the Certified Returns from the
Brasches, and find it to present a true statement of the Bank's affairs,

EDWIN WATERHOUSE,
lLondon, 22nd February, 1906, GEORGE SNEATH, (Of Price Waterhouse & CO,
Auditors, Chartered Accountants),

R R R
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CROWN LIFE INSURANCE COMPANY

In submitting for the consideration of the shareholders their report of the Company's operations for the year
ending 31st December, 1905, your Directors are pleased to be able to report such steady and substantial prog ess ss

must commend itself to shareholders and policy-holders alike.

The quality of the business has maintained the

same high standard of excellence and value .t which the management has aimed since the inception of the Com-

pany

During the year new applications for insurance aggregating $1,602,425 were received by the Company.

Of this

amount policies for $1,301 925 were issued and taken, the balance, $300500, being the amount declined | ferred,

and not taken.

presenting a premium income of $147,633 13

At the end of the year there were in force a total of 2199 policies for $3,704 744 of Insurance, re.
The average amount of each policy is thus shown to be $1 655 and

the average premium rate per thousand of insurance is nearly $40

From premiums received during the year the Company derived a ash income of $13545937, in addition to
which the deferred and outstanding premiums at the end of the year amounted to $3520152

The Company's assets during 1905 inceeased by $£93 000 16, and the total assets are now $2568,084.80 as compared

with $165,084 64 one year ago

The continuance of great care in the selection of risks cnables us to report a very small death loss for the past
year, the net death claims amounting to only $15500 under seven policies,
The Company’s liability to policy-holders is now represented by a net reserve fund of $232,044 on the basis of (ne

present Government standard of valuation (Hm. 3!, per cent)

Against this liability the total security to policy-

holders from all sources amounts to $620435 60 as set fort! in detail in the financial statement which has been duly

audited and which {8 submitted herewith.

The Directors desire to express their appreciation of the faithful and efficient services rendered by the Head
Ofce staff and by the Company's managers and agents throughout Canada during the past year

D. TISDALE President,

A. H SELWYN

N MARKS, Secretary

BORES ARG MIOURE. . s o6 w0 o Beae 4
Cash in bank and head office. .

IDAOPOt QOCPUSE ... oo s o4 5s 0 b
Net outstanding and deferred premiums..
OO DUTPRIUIG. . <o «0 oo ob 95 38 20 40
Agents' advances secured.. .,

Loans on policles. . i

_—
& oa B

35,201 2

RECEIPTS,
Net premiums (less reinsurance premiums). .
Interest. . B B s AR Bl AREN ShLGE NS %
T T e T QWL S S
Premiums on capital stock,, .. .. .. ..

$173.115 47

STANLEY HENDERSON, Cen, Mansger for the Province of Quebso

LIABILITIES.
Net insurance reserve (Hm, 3% per cent.. ., ..
Death claims, unadjusted. . o X3 05 a4
All other liabilities.. ..
Balance, . "

- $258.084 80

DISBURSEMENTS,
Net paid to policy-holders.. .. .. .. .. .. L.$ 11700 0
Commissions, salaries, directors’ fees and travel-
ling expenses, . o1 ab 18y eE .
General expenses. .
Balance. ,

57192 07
19003 81
85,210 39

$l7i!.115 o

'Men: v'""‘—";‘ i;kfhlmlnn, §t. lemuﬂlt., Montreal

WHENEVER A Towx or small city improves its water
supply and adds to its fire extinguishing facilities a little,
Underwriters are at once importuned to reduce rates, and
the reduction demanded is usually to the lowest point
Companies very properly encourage these protective jm-
provements for it Is sound underwriting to fit the rate to
the hazard; but we question whether too much credit ‘s
not sometimes given to these improvements in the average
town. A town of a few thousand inhabitants is usually a
preity combustible town, wooden structures prevailing,
and fire department discipline and equipment, at the best,
very imperfect, Some of our readers will remember that
previous to the sweeping fire which destroyed Spokano
Falls on the Pacific Coast some years ago, the young city
improved its water supply, and organized a paid fire de-
partment to which it pointed with pride, and that its peo-
ple and the newspapers loudly demanded a reduction of
rates accordingly. In a few days the place was an ash
heap. It is well to scan the situation closely from a'l
standpoints before making sweeping reductions on the
strength of a few improvements

Lare AssURANCE AND Proroararny.—On glancing at the
above title, most of our readers will probably ask them
selves, what possible connection there can be between
subjects apparently so widely separated. And yet, when
we remember how such diverse departments of sclence as
meaicine and matoematics have been pressed into the
sorvice of life assurance, why should we wonder at tae

the 1ist? And it has, in fact, long seemed to us that there
i a blank in connection with the business which photog-
raphy can fill with much advantage. In the early years of

| the system it was compulsory on all applicants to present

| themselves personally at the office of the company, S0
| that the directors ana officers would have an opportunity

of judging for themselves of the desirability of the risk
Owing to the magnitude of the business in modern times,
any such practice is, of course, now impossible—all that

| can be done is to get as full answers as possible to a series

|

of inquisitorial questions put to the applicant and the
medical examner. And yet how often a doubt arises as
to the proper course to take with regard to an application,
only the medical referees of the companies know. * What
shall we do with this case? He is hardly first class, and
ya. may be an average risk. On which side of the line
should we place him?  Shall we decline him or let him
pass?” Such a sollloquy very frequently takes place 8
the head offices, and it generally ends, as is natural, in
taking the benefit of the doubt. And on the other hand
how of en we hear an agent say: “If the company coult
only see so-and-so, 1 feel sure they would take him: " but
they do not see him, and the application is declined
Now, why should not photography be made use of to show
the officers just what the appearance of the applicant is?
We think the suggestion needs only to be made to have
its practical value appreciated, and we would certainly
recommend our agency friends to forward to the head office
a photograph of any individual whom they believe o be
a really robust and desirable life, but of whose eliz bility
the medical director has doubts. We believe the results
will prove satisfactory. But In order to be of valu the
photograph should be signed by the applicant for purposes
of identification, and should also state at least approx-

suggestion to add another branch, that of photography, to | imately the date at which it was taken,
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LONDON LETTER.
FixaNcE. March 10th, 1906

Aftor all, the pay day for the “account ™ just concluded

pas passcd without the * hammer ” falling on the London

stock Exchange, As 1 recorded last week the account has

peen a poriod of gloom, and the end was lgoked forward te
with the greatest apprehension. Prices had given way all
round bear " points filled the air, and * bull * factors
were sa wanting. It looked as though the gloom woul?
persist for some time to come and be characterised by
wvere financ'al aisaster. These forebodings have not hen
fulfilled Al the eleventh hour a change for the better
ame i1 a phenomenal manner. Bears were discomfited
and th rushing to cover gave a decided impetus to the

turn of the tde
gifted
them to seo

Brokers, jobbers, and the public became
sudden!y with a clairvoyant vision which enabled
n the clouded crystal the promise of a glorious
future, and taeir buying orders showed that they wer
preparid to back their opinion, At the present moment
we are in the middle of this activity, and hope begins to
run hign that something like a boom has come at last
These have of course been only too frequently
manifested  before, The hardened observer of market
paenomena distrusts this sudden simultaneous ringing of
the joy bells, Arguing from past experience he has definite
suspicions that something Is on besides giving in marriage.

Turning to the national finance, forecasts of the Budget
are being trotted out, Of course nothing much is known
upon which to base any sound views, It may be taken,
however, as the opinion of the best informed people here
that there will be very little if any reduction in general
taxation. That particularly obnoxious impost, the Income
Tax, will probably remaln what it is for another year at
least.

In this taxation connection, it isx interesting to note
that the high-handed methods of the tax gathering officials
of the Government last year in pressing for payment of
Income Tax at an unusually early date has simply regulted
in what would be the natural consequence of robbing Peter
to pay Paul. The extra money which was got in by these
methods before the close of March last year simply went
to assi<t the Sinking Fund. Our national system of book-
keeping rigidly forbids any carrying forward of a balance.
The ultimate end of th's is that the Chancellor of the
Exchequer now finds himself deprived of a convenient
surplus which he might have applied to the reduction of
'Khn Income Tax by 2 cents on each five dollars of taxable
Income

A very good example of the way a secret can be kept
sometimes by the market is given in the case of the issue
of l vo Million Dollars of Grand Trunk Guaranteed Stock.
This is«ue would of conrse be a * bear " point. At the end
of the markets last night no news of the issue had got
round Ly any means, although it was known by a goo!
many people outside the market. The dealers in Trunk's
'|‘ld not get the information until late in the Street dealines
PA‘rIi-x in the Street, dealers in Trunk's readily made
prices, enabling “ bulls ' to close and *“ bears' to open on
very much more favourable terms than would have been
possible it the information had been bruited about earlier.
I'r is amusing to recollect that the people in control of the
Grand Trunk here have always taken special care not to
It good or bad information out before the House closes
This idea —a result of an endeavour to give every one an
'fl"!‘ ¢hance—was at the root of the custom for holding
l-.mnAl I'runk Shareholders’ Meetings not eariler than four
o'clock in the afternoon.

hopes

INSURANCE.

It will be well known to all British citizens who follow

the curront history of our Navy that specially extended
maneiyres are to be held th's year. These will include
this t considerable interference with the merchan®
servce 1he scheme being to test the extent to which our
shippins could be protected from assault in time of war
MIppe have heen approached by the ‘Government and
their <o operation obtained. Underwriters at Tloyds have
also b approached with regard to the special premiums
they | charge to cover losses in connection with this
Interfer nee with the course of maritime trade during the
maneivres.  Heavy rates are being asked. Lloyds

evidently does mot highly regard mercantile elusiveness

THE CHRONICLE.

Canadian chﬁlhc _il_;xflway Co.

Issue of New Ordinary Capital Stock.

NOTICE is hereby given that pursuant to Resolutions passed at the
Special General Mesting of Shareholders on 10th March instant, a new
jssue of the Ordivary Capital Stock of the Company to the amount of

20.25%.000, in 202 *00 shares of $100 each, will be offered ‘at par to the
ordinary shareholders of record at the closing of the books for the
purpose, on the basis of 20 p. ¢, or one share in five of their then
respctive holdings

The Books of the Company will be closed for this purpose in Lowdon,
New York and Montreal at 3 p. m, on Friday, April 2oth, and re opencd
on Monday, May 7th, 1906

I'he right to subseribe will expire at 3 p. m_on May 25th, 1906.

Payments will be received at the Hank of Montreal, London, New
York or Montreal, as follows . —

20 p. €. or $10 per shaie on subscription, on or bhefore May 25th, 1906,

20 p.c. or $20 per share
20 p.c. or §20 per share
20 p e, or $20 per share
20 pc. or $20 per share

July 26th, 1006
Sept. 26th, 1906
Nov. 26th, 1906
Jan, 25th, 1907

The new stock upon which all payments have been duly made as called
for will rank for dividend for the half-year ending December 31st, 1900
A Crrenlar containing the terms of subscription and enc losing warrahts
of subscriy will be mailed to the Shareholders after the closing of the
books as above stated,
Dated at Montreal this 20th, day of March, 1606,

BY ORDER OF THE BOARD,
CHARLES DRINKWATER, Secretary.

City of Winnipeg

DEBENTURES

sealed Tenders addressed to **The Cliairman, Finance
Committee,” and marked “Tender for Debentures,”” will be
received at the office of the City Comptroller, City Hall,
Winnipeg, Manitoba, up to 3.30 p.n. on Friday, the 27th
April next,

FOR THE PURCHASE OF

$1,654,440.15

OF THE CITY OF WINNIPEG DEEENTURES
Principal payable in Winnipeg in gold or its equivalent,
Interest at Four per cent. per annuin, payable half yearly
at the Canadian Bank of Commerce in London, England, New
Y ork, Montreal, Toronto and Winnipeg, at the holder's option.

$ 118,174.97 . - RUNNING 7 YEARS
67,365.93 . ING 10 YEARS
89,343 30 . - ING 18 YEARS
318,218.04 . . ING 20 YEARS
1,071,337.91 . RUNNING 30 YEARS
$1,604,440.18

$150,000 of the 30 vears will be dated 17th January, 1906 ;
the rest will be dated 1st May, 1906.  Delivery on or before 1st
June. Purchaser to pay acerned interest to date of delivery.
) enders may be for lllw whole or part.  No tender necessarily
accepted. Further information desired will be furnished on
application. D. 8. CURRY, City Comptroller.
Wixxieea, 12th March, 1906,

MONTREAL PARK & ISLAND
~ RAILWAY COMPANY-——

PPN

LACHINE.—From Post Office 20 min. service, 5.40 a.m
to 8.00 p m, 30 min. service, 8.00 p.m. to midnight. From
I achine 20 min. service, 5 50 a.m. to 8.45 Y.m , 30 min. service,
8.45 pan. to 1245 midnight. Sanlt an Recollet. — From St.
Denis and Henderson Station, 0 min. sery ice, ba.m. to9am. ;
40 min. service, ¥ a.m. to 4 p.am. ; 30 min. service, 4 p.m. to

8.20 p.m ; 40 min. ervice, 8.20 p.m. to 12 midnight, Last car
from Sault, 12 p.m.; from St. Denis, 1220 pm.  Extra car daily
from Chenneville &t, to Henderson Staticn at 6 10 p.m. Moun-

tain—From Mt. Royal Avenue, 20 min. pervice, 540 a.m. to
11.40 p.an.  From ‘ictoria Avenue, Westmount, 20 min. ser-
vice, 5.50 a.m. to 1150 p.m.; Cartierville.—From Snowdon’-
Junction, 40 min, service, 6.00 a.m. to 12.00 p.m. From
tierville, 40 win, gervice, 5.40 a.m. to 11.40 p.m.
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_ Condon Cancashire Life

The Rates are Right

The Guarantees Unsurpassed

The Contracts Unconditional

THE (OMPANY NOW NUMBERS AMONGST ITS POLICY
HOLDERS LEADING FINANCIAL MEN OF THE COUNTRY

CANADIAN BIrANCH
Lospox & LAscasmike Livy

HaAh Orrics BUILBING, RONYRRAL ABSOLUTE SECURITY GUARANTEED THROUGH PROVISIONS OF THE INSURANCE ACT

B. HAL BROWN, GENERAL MANAGER,

NOW ON THE PRESS:

The fife Elgents THanual

ELEVENTH EDITION

E

’ CONTAINS

‘> Prenium Rates for all Policies, Explanations of Policies,

‘ CONDITIONS OF POLICIES AS TO:

: Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insirance
Autometic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.

RESPERVE VALUES
Hm. 3 p.c., 3} pec, 4 p.c. and 4} p.c.—Actuaries 4p.e.—Am. 4pec. and 3p.c.
TABLES OF
Interest and  Discount, Expectation of Life, Annuity values, Net Single Premiun®

Proportionate Height, Weight and Chest Measurement, ete,

A Compendium of Canadian Life Assurance.

The most Complete work of its kind ever published.
Every Life Company, Every Life Inspector,
Indispensable to '

Every Life Manager, Every Life Agent, J In Canada.

270 FAGES—68}" x 4}'—WEIGHT 6 oz.
Full Bound Flexible Leather,

PRICE $S2200

The Chronicle Montreal.
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Ramway Al cIpENTS.—A Blue-book has been issuel ing accidents which occurred upon their premises, but in i
ccptaining returns of accidents and casualties as repor. which the movement of vehicles used exclusively upon
of to the Board of Trade by the several railway con ruilways was not concerned, namely:—Five passengers. :
panies in ! United Kingdom during the three mon pine servants of companies and coniractors, and seven :
epded September 30, 1905. The returns show a total o  other persons killed, and 195 passengers, 2441 servanis,

g7 persons killed and 1,795 injured, as compared with and 135 other persons injured, making a total in this
o5 and 1078 respectively for the corresponding period class of accident of 18 persons killed and 2,771 injured

of 1904, In addition to the above, the railway com- | as against 21 killed and 2,934 injured in the correspond-

ol i i et i)

mnjes have reported to the Board of Trade, the follow- ' ing period of 1904. 3;
The Ontario Accident Insurance-Company |

HEAD OFFICE : Eastmure & Lighibowrn Huihl‘ny' TORONTO, ONT,
BRANCH OFFICES: British Empire Bui'ding, MONTREAL, and LONDON, E\NG

CAPITAL: Business Transacted:

Authorized, $500,000.00 Subscribed, $105,050.00
Paid up in Cash, $51,420.00

Reserve and Contingent Funds (1905), . . . . $81,000.00

Personal Accident (on all popular plans) ; Disease and Sick=
ness (Limited and Unlimited) ; Employers, Elevator, Teams;
Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs

Deposit wit Dominion Governmeut, . . « « . 42,232.00 :
premium Income (1905), « « « o « o o =« 252,421.68 (Advertising) and General Liability ; Workmen's Collective ;
Claims Paid (1908) . « o ¢ o « « o 0 o e 118,5630.57 ' Property Damage.

Vice- President, President and Managing Director, Seceretary,

W, H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN
Assurance Company
of Canada =

— — e

. . 1905 FIGURES , . .

’ ; : . . The Company completed the placing of all
1008 1881160 us 2,056.¢ s :
Assurances issued and paid for in eash $18,612,056.51 policies on the 3% basis, although the law

Inerease over 1904 . . 2,700,152.27 allows until 1916 to do this, requiring 616.541.00
Cash Income . § X " . 5,717,492,23 Surplus over all linbilities and capital ac-
Increase over 1904 . : 1,155,556.04 ecrding to the Hm Table with 337 interest 1,735,698.59

a P . And in addition paid poliey-holders in profits 166,578.30
Assets at 31t December . . . . 21,309,384.82 1 I ) I "
N g . Sarplus by Government Standard .. 2,021,810.00

Increase over 1904 . " 3,457,623.90 Life Assurances in force . . . 95,200,804.71
Increase in surplus . . . . =,177,793.50 | Increase over 1904 . 0,963,231.86

PROSPEROUS AND PROGRESSIVE

THE CANADA LIFE'S

- NEW BUSINESS
Paid for during 1905 was greater than 3

in any similar period of the Company's
Fifty-Nine Year History.
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The Employers’ Liablllfy 1

Assurance Corporation Limited, of LONDON, ENG.
CAPITAL $5,000,000

S|a||:|s ﬂr“ Personal, Accident, Health, Canadian. . ||
in the liberality of its Liability and Fidelity Government
R L Guarantee Insurance. Deposit . .,
Whcraitty of M foss sot- RELIABLE SPECIAL ACENTS WANTFD 5220’441.00

IN FVERY CITY AND TOWN.

OFFICES: MONTREAL - TORONT0
Managers for Canada, Griffin & Woodland

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGLAND
ESTABLISHED 182! :

CAPITAL SUBSCRIBED, $10,000,000 ACCUMULATED FUNDS OVER $26.000000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager :

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
the agency contract of the

MRorth EFmerican Life

e Its represcntatives are enabled to secure an income commensurate
Continent with persistent effort.  Applications invited for agencies in un-
represented  districts, Experience not necessary, Address

T. G. McCONKEY, Superintendent of Agencies
HOME OFFICE - TORONTO, ONT.

ATLAS ASSURANCE COMPANY LlMlTED

With which is Incorporated the
Manchester Assurance Company

Subhscribved Caplital - - $11,C00,000

Total Security for Policy-Holders exceeds Twenty-five million dollars.
Claims paid exceed One hundredand thirty million dollars,

The Company's guiding principles have ever been Caution and Liberality.
Conservative selection of the risks accepted and Liberal Treatment when tbey burn
Agents—i.e., Real Agents who work—Wanted in Unrepresented Districts

BRANCH OFFICES
NORTHWEST DEPARTMENTD, 134 Main St, Winanipsg. R W. Douglas, Local \anag’
TORONTO, a2 24 Toronto Street, Toronto. A. Waring Giles, Local Manager
HEAD OFFICK FOR CANADA, Metropolitan Building, 179 St. James Street, Montres!.

MATTHEW C. HINSHAW, RBranch
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LONDON

Insurance

Capital and Assets exceed
Canadian Investmonts exceed
Claims paid exceea . ’

Canadian Branch:

The LIVERPOOL and

Head Office, Company’s Building, Montreal.

and GLOBE|

Company

' $64,000.000
e 3,750,000 |t
221,000,000 § k |

5

CANADIAN DIRECTORS : J. GARDNER THOMPSON, ‘6“

¥. 8. CLOUSTON, Eeq. Chairman, Resident Manager RS

GEO. K. DKUMMOND, Eeq., F, W, THOMPSON, Enq. WM. JACKSON, Deputy Manager. i E‘

2
'vﬁ///”‘/ / Zt(

OF CANADA.

Has had er prosperous year, as may be seen from
the table
losn ninigs ., .. §6014576
1904 R I 008 408
Insu o Dee. 31, 1903 44,100 905
r 1904 . . 8,722,988
wh | 1905 1.95% 5190
( 1904 231,211
Total A 1, 1906 0,200 o2
s . 1,075,562
Sury wiy's Standard) . 9% o
G 194 . . . 181 028
Surplus rument Standard), 1,263,005
Gain over 1904 214,504
G. Il. ALLEN, Provincial Manager
SMar Building - Montreal

First and Paramount—Absolute Security to Policy-holders

Thefollowing figurestaken from
the last Annual report of the .

IMPERIAL LIFE

Indicate the steady and rapid progress made by the Co

ASSURANCE €O
OF CANADA. .

Year. ot Reserves | Assets. Insurance
i 1. me i foree

[CE Sl 1%0,70l 677,062 4,169,125
190 204,952 | 597,88=| 1,102,092| 9,226 330
1902 1,229 1,102,531 1,660,777 13,384,119
1904 A48 1,768,7061 2,404,941 17,672,050

A. Mc, N. SHAW Provincial Marager
Uverpoo! & London & Clobe Bdg MONTREAL QUE.

i {f
Fivst British Five Office Fstablished in Canada o

J 11.,‘

Pheenix Hssurance €0
° 4

LIMITED b L

ESTABLISHED A D

¢
g OF LONDON, ENGLAND :

Pﬁ
head Office for Canada: *
1§
| 164 St. James Street - - Montreal ‘
‘ PATERSON & SON, Chief Agents :
|
|
CheRovalCrust@o.
‘ MONTREATL i }
CAPITAL 3
SUBSCRIBED $/,700,000. PAID-UP, $500,000 {5
RESERVE FUND, $500,000 [ 4
Board of Directors i
Right Hon. LORD STRATHCOYA & MOUNT ROYAL, C.C.MC. :
| Presidont Iy
Hon. S!R CEORCE A. DRUMMOND, K.CM.C. !
Vice-President |
| R B, ANGUS A. MACNIDER )
| E 8 CLOUSTON M. V. MEREDITH !
E. B, GREENSHIELDS AT PATERSON 3
: I‘.‘ l.|ll:~‘\|\| I 5 n..l;r,”.
SIR W, €. MACDONALD JAMES RuoSS
HON, 1. MACKAY SIR U G SHAUGHNESSY
SIK WILLIAM €. VAN HORNE, KCM 4
| —
Offics an| Safely Deposit Vaults ;

Bank of Montreal Building i

109 ST. JAMES STREET,
. ROBERISOUN, Manager

POSITIVE EVIDENCE >
‘ . Have building or etock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
41 Phillipps Souare, MONTREAL

3
|

[
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INSURANCE
:S l I N OFFICE

FOUNDED A.D.1710.

HEAD OFFICHE
Threadnoedle Street. - - London, Eng.

Transacts Fire business only,and is the oldest insurance
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000,

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager,
This Company commenced business in Canada by

d:positing 300,000 with the Dominion Government
for seeuritv of Canadian Policy-holders.

* The Oldest Scottish Fire OfMce "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

MEAD OFFICE FOR CANADA, . H MONTREAL
Lansing Lewls, John C. Borthwick
Manager. Secretary

THE CROWN LIFE INSURANCE COMPANY.

Head Office, - Toronto, Canada.

Policies Indisputable from Date of Tssue

Lower Premium Rates than charged ther Companics

Loan Values Guiranteed after Two Ve

Cash surrender and Paid uo Values Guarantes Iafter Three Years
No Restrictions as 0 Residence, Travelor Occupation

Policies Reinstatable at any time after lapse.

PIRECTORS FOR PROVINCE OF QUERE(
Roporrns Fomgar, M. P, anvy, Con. B, C, Hensmaw
H. Marktano Moisos Cuanies Cassiis Howx, Hexm B, Ransvieie

r the Province of Quebec,

Stanley Menderson, General Manager |
Offices—Sovercign Bank {Chambers, 232.236 St James Streel, Montreal,
LIBERAL CONTRACTS TO RELIABLE AGENTS,

™ Melropolilan Life,\:".
Amount of Canadian Securities Deposited with the Dominion

Government for the ;-ml.rcl.io.u” olpolky 33'000'000.00

holders in Canada over

e

'THE- °

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER AD :n

CAPITAL PAID UP

o o $ 2,241,378
TCTAL CASH ASSETS . .

22,487 ¢1p

Head Office for Cansda, MOMTREAL.

W. KE NEDY
w. B.PC(?ITEY }Jou.s Maragers

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuaranteed by the LONTON aNp
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.

SMART AGENTS
W ANTED i

In Every Unrepresented Town in the Province of Quebee

— BY —

Che Canadian €asualty and
Boiler Tnsurance ¢ ompany

The Best Accident Policies, Free from old technicali
ties, Steam Boiler Inspection and Insurance. The
most liberal Boiler Insurance Policy in Canada
Competent and Thorough Inspections,

A large and permanently employed staff of salaried
engineers and representatives,

Every assistance given our agents.

Write to *
HENRY J. MURPHY, Gen'l Agent Prov,of Quebee,

Room 6f Liverpool & London & Clobe Blde.
[ 2 MONTREAL

Signiticant Facls

fmepald in (%8 1
w sach minute |
-

Itexceeds by twom
the entire popul
the Dominion of Cana

'

This Compa tev
Averaesd in

war
hoare sach, and. | mount, 1915 o I Nearly three ha d
®inute the yoar thr | thousand Canadians 1
TS DALY AvERAGE OV TA® fow- | ""I"‘“"" policy-holders
PANT'S BOSINESE DURING 19005 [ in the Metropolitan. It has
on deposit with the Gov.
395 day in number of elaims ernment of the Dominion
pald of Canada, in Canadian
972 per day 1n number of Policles securities, dollar for d 1ar
6, {eund of its Canadian liabilities
por day 1% New In 1905 it here in Canada
SI,SOZAM.O) L natrances writtey wrote as much new insy
| rance as any two other
s‘23>785'2° { life insurance companies

| Canadian English or Ame
rican . .

wer day in loereass o

Aunets i

$77.27594

Hons 0Foa: 1 Madison Ave.,, New York Gity.

FOUNDED 1732

[nsurance Company
of North Amcrica

PHILADELPHIA,

CAPITAL.....oovivnvunn ceens
ASSETS JANUARY, 1006....c0000s saeiens

ROBERT HAMPSON & SON,

General Agents for Canada, Montreal,

.. 83,000,000
13,024,668

L T T ]
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CANADA ACCIDENT . Life Office.

Oldest Proprietary Office in the World transacting Life Assurance

business only.
ASSURANCE COMPANYD 'ou!g-l'nr}u 1797.
WEADOFFICE _ - - - MONTREAL FINANCIAL STRENGTH UNSURPASSED.
WANTED—A Gentleman of experience in Life Assurance
c4 PI_TA L’ 3500,000 to represent the above Company !‘n tllu- Eastern Iduwg-hipo.
A liberal contract to a man of character and ability to
PERSO"‘: ACCIDENT, introduce busines.
8“;:::.3:..‘.' ‘ Apply by letter, giving references, to
PLATE CLASS, ‘ A MogoucfAL(‘?, bl
INSUFANCE. ‘ anagerfor Canada, Montrea
phedcidianis ‘
R AILSON swirtn T, H. HUDSON,
Presi lent, Manager

Chief Office for Canada
MONTREAL

Railway Passengers “we™ it
fissurance €ompany o5

UF LONDON, ENGLAND <O
Capital, - $5,000,000 c&“qo
Claims Paids p Qﬂc'g
$23,000,000 y

|
|
|

CHARLES M, NEELY
Manager.

LARGEST CASUALTY COMPANY IN THE WORLD:

Employers' Liability
Workmen's Insurance

Head Office for Canada
4 Wellington St. East, TORONTO
Agents wanted in unrepresented districts &

S e 2 ol &

“clome Life  Association

of Canada,

Incorporated by special Act of the
Dominion Parliameant,

CAPITAL, $1,000,000

AGENTS WANTED IN

|
|
|
|
THE i

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B,

UNREPRESENTED DISTRICTS

PRESIDENT

Hox, J. R, STRATTON, i

Homoe Life Blde., Toronto

A, GORDON LEAVITT, seoretary

wcorroRaTED A, D, 1889. CariraL, $200,000 | . MANAGING DIRECTOR
—— | !
. . K. MCCUTCHEON
Home Office Princess Street, Salnt John N.B \ J
¥ S vip, SECRETARY
DIRECTORS. LRRE | J. B. KIRBY,
HON,JOHN V. PLLIS ALFRED MARKHAM, AR
resident, Vice-President, TN —
HON. GEO A, COX J. J. KENNY, | o
President Western Ass'ce Co.) Vice-President Western Ass'ce Co ) Head Office :
ALEXANDER P BARNHILL, FREDFRICK J. G. KNOWLTON ‘ -k
R. WALKER, W. FRINK
L

R. WILSON-SMITH |

FINANCIAL AGENT

osseacomess 160 St James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT POR DEPOSIT WITH CANADINA GOVERNMENT

T



. LONDON& ,

[ | LANCASHIRE !
?‘ FIRE

lN_)UpAN(/L C( )MPANY e

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,

Agents Wanted.

Head Office for Canada.-TORONTO

JOHN B. LAIDLAVW,
Manager.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824

WITH WHICH I8 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - $26,250,000

Head Office for Canada : Alliance Building, Montreal.

T. D. BELFIEkLD, Manager.

PHCENIX

INSURANCE COMPANY

OF HARTFORD

STEWART & MUssu~N, Montreal
CHAs, W Wal

Bondsmen Superseded by

American Surety €o., of New York.

CAPITAL AND SURPLUS, $4,5800,000.

AGENTS
R. H, HAYCOCK & Sox, LTn,, Ottava

or, Quebe W. H. Hart, General Agent Toronto

HE CHRONICLE

|

Mncn 23, 1905

The Continental Life Insurance Company
SUBSCRIRED CAPITAL, $1,000,000,00
HEAD OFFICE - - -
Hon, JOMN DRYDEV, CHARLES H. FULLER,
President. Secretary and Ac“,.,
chcral vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B. WOODS, Managin Directey

Toronte

FIRE. LIFE. MARINE. ACCIDENY

COMMERCIAL UNION

Assuranoe Company Ltd, of London, Eng,

Capita! Fully Subscribed $12,600,000

Life Fund (in speciai trust for Life Policy Holders) 13,882,746

Total Annual Inoome, exceeds - 13,750,000

l'otal Assets, exceed - 35,500,000

Deposit with Dom. Government exceeds - 580,000
HEAD OFFIUE CANADIAN BRANCOH

1731 Notre Dame Street, MONTREAL
J. MCCRECOR, wManager

Applications for Agencies solicited in unrepre
sented districts,

-—THE

NATIONAL LIFE ASSURRNCE CONPAN

of CanaDA.
AUTHORIZED CAPITAL, 1 000,000

ELIAS ROCERS PRESIDENT,
Write for Particulars of the Premium Endowment
Policy.

A. J. RALSTON, F. SPARLINC,

| Provident Savings Life

Secretary,

TORONTO.

Managing Director.

National Life Chambers,
“ead umeo Toronto and Adelaide Streels,

]—‘ssurance Societv

Of New York.
INMOTHY L WOODRUFF, PRESIDENT

| THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

|

l

ful Age ¢ Remunerative ¥ ection

y A the Head e or any of 1} ty's General Ages

John P. Daly,

General Agent for Provinee of Quebee and Wester

Lewis S. Black, sicial R

Standard Chambers, Montreal, Queb::.




is onec MWusiness

stipting openings forenergetic
< rir ks are not oyvercrowded and capital is
for success. This business is the Field
essinl Life Company
the best Compa jes 1n anada to represent
\annfaetnrers Life 1t has many gof d fiel!
weant and itg ownsuceess bespeaks success

chere

h has many t

W L sue

Apply to

I coe manutacturers Cife Tnsurance @o.

Head Offica, - -

ESTABLISKED 1809 ' i
Canadian Investments Over

Tstal Funds exceed
$85,805,000 $8,280,742,00
FIRE AND LIFE }

North Britisit and Mercantile

INSURANCE CoO.
A. MACNIDER, Esq., Chairman
\ SiR  GEO. A. DRUMMOND
| L1AS K. SISE, ks
{ G. N. MONCEL, EsQ |

Hoed Office for the Lem neon 78 S, brancois Xavier Street
MONTREAL.

all Cities end ¥ rlnckll Towns In Canade

RANDALL DAVIDSON. Manager.

|
|
|
|
|
|
|
|

Directors

Agents in

THE CHRONICLE.

=== THE RELIANCE

President, Hon- JOHN DRYDEN.
| Vice-President, JAMES GUNN, Ksq

8}% interest per annum allowed on deposits of one dollar

| DEBENTURES issued in amounts of $100 and upwarde for a

401

LOAN AND SAVINGS COMPANY

.. OF ONTARIO

84 Kina 'St. East, TORONTO.

Manager J. BLACKLOCK
Secretary, W. N, DOLLAR

DEPOSITS,
and upwards  Money ean be deposited by mail,

period of from 1 to 10 years with interest at 4 per cent.
per annum payable half yearly

Permanent Capital (fully paid) $617,080.00
Security for Debenture holders
and Depositors - $1,074,363.47

NATIONAL TRUST CO.
L/MITED. |

| Capital Pald Up $1,000,000 - Reserve $400,000

MONTREAL BOARD OFsDIRECTORS
| JAS. CRATHERN, Erq,, Director The Canadian Bank of Commeroe. |
H 8. HoLT, Esq., President The Montreal Light Heat & Power Co,
H MARKLAND MOLSON, E8Q., Director The Molsons Bank |
ACTE AS

Execntor. Administiator and Trustee, Laquidator and Asslgnee
tor the benefit of creditors, Trustee for bond lssues of Corporations |
and Companies |
Recelves funds in Trust, allowing 4 percent. per Annum, pa able |
hlf-yearly, upon amounis of $500,00 and upwards, lodged with the|
Co npany from one to Hive Years. |
Mambers of the Legal and Notarial professions bringing any business |
to this Company are slways retained in the professionsl care thereof |
A. C. ROSS, Manager. !

OMoce and Safety Deposit Vaulte 153 St. James St., Montreal|

i
|
|
1

The Equity Fire Insurance Co

TORONTO.CANADA, }
WM, GHKKNWOOD RROWN, General Manayer !
—GENERAL AGENTS —

Faulkner & Co,, Halifax, N. 8. |

Yarson Kros,, Montrea
W. 8. Holland ,Vaneouver

1
Hrown Clarke Ag . Winnipeg,
Young & Lorway, Sydney, C B
W, K. Rogers & (o , Charlottetown, P.El
Edwin K. MeKay, st. John, N, B,

che Excelsior Life
fnsurance Company

ESTABLISHED 1880

MEAD OFFICE,Excelsior Life Bld'x.,~TCRONTO
59 61 VICTORIA STREET,

ssful vear ina career of univterrupted progression
In-utance in force over nins millions
joe written - $2,433,281.00
e o o 321.236.62
o 2 o e N 894,025 30
iy holders' security 1,500 000.00
esirable appointments open for agents

Geo A, Lavis, Calgary, i

 ASSURA

MANITOBA

(FIRE)
NCE COMPANY

Policies guaranteed by tie Liverpool & London
& Globe Insurance Company

112 St, James Strcet Montreal
Managing Director
Secretary,

1 or Agencies apply to the Head Office
J. GARDNER T HOMPSON
WM JACKSON

ASSURANCE
MOU NT » ROYA COMPANY
Authorized C.pllll . $1,000,000

‘ .
MEAD OFFICE-Montrea!
Prosident, RODOLPHE FORGET Vieo-President, Hox H. B, RAINVILIY
J. E. CLEMENT Jr,, General Manager

| pontible Agent wanted in Montreal and Prov, of Quebee

| Ree

Insures Your Life a

Coprrighted a

The Union Life A

APITA! £ ILLY SUBSCR!
POLLMAN EVANS
PRESIOENT

H
| o4 aderaic

Tue GREAT INDUSTRIAL SAVINGS Bank PoLicy

nd Returns Your Money.
3¢. 8 Week Upward and we call for it

BED.
WEAD OFPICE
je Street Hast TORONTO

nd Issued only by

ssurance Company
. ONE MILLION DOLLARS
wANTHE

¢

B



HEAD OFFICE -

THE CHRONICLE

vice 1o Merchants: “Bond your Book-keepers, "

ircoenrs FIDECITY

AND

nds of Sursry
notice at

ANADA

6 Colborne Street, Toronta

N k
WSLELIRCE A RIREPATRICK, Manager

“Contract Bondsinsure completion of b tildings

THE LONCON MUTUAL FIRE INSURANCE
COMPANY OF CANALA

ESTABLISHED 1x5¢

Losses paid to date c e = =
Assets, 3 ist Dec., 10Cca * o o o

$4,000,00000
$766,707 30

HON, JOUN DRYDEN GRO. GILLIFS
President, Vice-President

D WEISMILLER LAUCHLIN LPITCH

Secy and Managing Ditetcor Superintenos it
] KILLER, Inspect r

H.BLACHVORD, General Agentfor Quenec,ivo St. lames 81, Montres

THE

Royal-Victoria Life

INSURANCE COMPANY.,

HAS ON DE} ST
e szb‘ ()00 00 B
hi n Government P ) ¢
New Husiness in 105 increased 32 p.e, over previous year
Fxpetises B P. €. less on .:..‘_
“
Accumulated Assel It

utstanding

$£1,300,000.00 J!ll 700,000.00

DAVID BURKE, A.lL.A,, F.S.S.
C:neral Manager

MONTREAL

THE NORTHERN LIFE

Assurance Company

Closed the half year showing over 25 p.€. more
Inturance issued than the same period last year,
Its Policies just m et the wants of the people
and are casily sold L A e T e
A few goud producing agents can secure libera)
contracts 1u desirable territory

LONDON, Ont

0%& MILNE, Managing Director.

MARCH 23 |9a§ o

" ANGLO- AMERICAN

FIRE INSURANCE COMPANY
McEirnon Builaing, TORONTO

HPead Office -

AUTHORIZED CAPITAL, 1,000,000
SUBSCRIBED CAPITAL, $480,100

Deposited with the Dominion Government
for the proteetion of Polleyhulders

54,634,69

..F» cKl NON.Esq., Pres. JOHN K BARBEE Vv p
. F. McKinnon & Co , Terento JOHN FLETT,

H. H, BEC <, Manager,
Appluulnm for Agencies throvghout the Provin
are invited. Address: E. A, LIJLY, Moy

General Agent for I'r Quebe

{ Quebec

- — e —

{Jnion Hssuraﬁce Society

Established A D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
Capital and Accumula‘ed Funds Exceed $2.5,000,000
Canada Branch : Cor. St.Jamesand M-Fill Sts., Yontreal

T. L. MORRISEY, hesident Masger

e ——

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal
the Union Mutual manage-
ment are - -to be iberal in

i the features of policies —tote

progressive in the prosecu-

tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordial'y welcomad

Union Mutual Life lasurance Co.,
Of PORTLAND, MAINB.
Freoa. &. kicharas, Presiocn
Arthyr ' “tee Vieco-Bronir
Henri E. Morin, Chief Agent for Canada,
181 St. James Street, MONTRFAL.

aims of

For Agencies in the Western Division, Province of
Quebec and Hastern Ontario apply to WAI TEK
L. JOSEPH, Manager, 151 SU James Street, Montrea

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $2 7 000 000.%

Fire Ritks Accepted on almost every description of insurable property
Canadian Head Office
112 St.James at, Cor, Place d'Armes, MONT 'EAL

Jo E, €. DICKSIY4. Minager
Agents want: d throughout Canaca,




&

" MArc 23, 1906

THE CHRONICLE. ; 403

citish Apy.,
'\\Q% v %Z’ 6/703

|NGORPORATED 1833.
—_—

=

HEAD OFFICE' - - TORONTO
oLD RELIABLE  PROGRESSIVE

Exceptional Inducements
are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

FIRE AND MARINE INSURANCE
————————————

Capital, o i $ 350,000.00
Assets, - . - 2,119,347.39
Losses paid since Organization, 27,333,063.64

DIRECTORS ;

Hon. CEO. A. COX J. J. KENNY.
President. Vice-President.

JOHN HOSKIN, K.C., LL.D.
ROBERT JAFFRAY
AUGUSTUS MYERS

Sk MENRY M. PELLATT

P. H SIMSB, Secretary.

How, §. C. WOOD
W, COX

THOMAS LONG

EVANS & JOHNSON, Cennaral Agents,
§3 Notre Dame Street, West MCNTREAI

LE

WESTERN

Assurance Company.

FIRE AND MARINE,
R
INCORPCRATED IN 1861,

N ——————— o

Head Office, - - - TORONTO
—— I W —
CAPItAl.asies sovens sarnsiqussnnsee $1,600,000
ASBOLS, OVET .. .o covnnssnnes 3,460,000
Income for 1005 OVer .....cocoveevens 8,680,000

L(SS #S PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS:
Hon GEORGE A. COX. Prexident.

J. J. KENNY, Vice-President and Managing Director,

W. R. BROCK
J, K, OSBORNE
H. N. BAIRD

Hox. = ¢ WOGD

GEO. & 1. COCKBURN

GEO, V' MURRICH

E K Wb

A nciesin allthe principsl Cities and Towns in Canads
nd the United States

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent

Applications niay be sent 10

GEORGE T. DEXTER,

Superintendent of Domestic Agents

32 Nassou Street, New York City.

Craders Fire
Tnsurance €0.

HOME OFFICE

28 Wellington Street East
TORONTO.

Authorized
Capital
$1,000,000

John Woodsworth,
»

resbdent.
W, G. Parker,

Manager.

S. R. Wickett,
vi

w-bresident.

1 um;epruented districts.

Agents wanted in a

Scotﬂsn Ug_i_o_n & Natiol.al

[nsurance Companv of Edinburgb, Sootland.
ESTABLISHED (824

Capital, ~- ~ . > - .

~ $30,000.0€0

Solel Aosete, = _ = ° o " " . 746,230,764
Deposited with Dominion Government, - 242,7:0
. - . 2,448,787

Invested Assets in clnu!y Foce wal
North American Department. Hartford, Oonn., U.8.A
JAMES H, BREWSTER, Manager

IESINHART & MaauIRe, Resident A‘ons, Montreal.
MEDLAND & JONEA, " " Toron
ALLAN, LANG & K1LLANM “  Winnipes.

N eyt e eyt .
s S o e -
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McCARTHY, OSLER, HOSKIN & HARCOURT |
1 Bell Telophone Main 771

{«%
Barvioters, Bolicitors, Etr. i

Victoria Street F. W.EVANS ©.R.0.JONNSON

0, ¥, o, W, 0, s, EVANS & JOHNSON

H, 8 Osler,K.C,, Leighton G, MeOUarthy, K.C,,

D. L. MoCarthy, Britton Osler |
‘ FIRE INSURANCE
AGENTS >, BROKERS

HALL BROWN & SHARPI 83 Notre Dame Street. West, Montreal.

Advoono- Barristers and Solicitors ‘
LONDON & LANOASBHIRE LIFE BUILDING ‘

fome Lite Ballding, - -

GENERAL AGENTS

ATNA INSURANCE CO., of Hartfore

t. James Street MONTREAL
"___._ R wd y & BRITISH AMERICA ASSURANCE CO., of Toronts
W, PRESCOTT SH A‘l)", R. O, .\|('t\1’ll'lllll., o SUN INSURANCE OFFICE, of London, Engiand.
D.Janzs Anovs, HOWE (V3 JTANCE CO, of Now York.
‘l‘(;n m Hatrox, K C. (Counsel) Francis Mc ‘I|\l~u |
DWIN (HOWARD II Av Mun
. \TUPPER PHIPPEN & TUPPER
| Mc[_ennzm ﬂoward & Aylmcr, BARRISTERS, ATTORNEYS, Ete.
‘ ADVOCATES BARRISTERS and SOLICITORS, 2 Sonmige Sovvan, 0. | aies 3. P
British Empire Building, Ry Wattaos Meimiia.
Telephane Main 50. 1724 Nolre Dame Street, MONTREAL "“lfo;l:ll:nmf:::at g (:l%:::,d':l ;.n‘;oz:-,n of llr:;;ohrl«-‘:‘;u An-
Oanada Lite A T Life o n'.(k

Co,, Co,,
adian Pacifio Rallway Com! y Ogilvie Flour Mills Co., Ltd,, The Hadson's

ATWATER' DUCLOS & CHAUVIN Aay Company, ete., The( nﬂolm.lnbont-n(}onmy ote,, ote,
Harris, Henry & Cahan

ADVOCATES
Barristers, Solicitors, Notarles Public, ote,
160 ST. JAMES ST., - MONTREAL. | OMices : St. Paul Bullding, .l'ilAw"ud N. 8,, and Roys! Bank Bullding
:'nhen PAH}-'"!- K.C, ;{l Almon Lovett,
. . e y -~ . 1ham enr; enry B Stairs,
A. W. ATWATER, K. ( ook N C. AL DUCLOS, K( LhnrluH (uhnn’ noorgyeA R, Kowlings
H.N. CHAUVIN Oable addres; ** Henry,” Halifax. Codes : A, B, 0, MeNelll's,
“ Henry,"” Sydney. Directory, Lieber's

R. WILSON-SMITH & (0., SONREEY A AR

¥ StocK BroKers % KErumagwTing
SCOTTISH UNION & NATIONAL INSURANOE OO
Members Montreal Stock Exchange. GUARANTEE COMPAKY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERICA
i N g S SANAD WIDENT ASSURANCE 00,
Guardian Building, 160 St. James Street, S B e .
MONTRBA l"' e a.rl:o:.':nii and BAY NTRRETH 70"’“Tobl 1067
A booK thal all should study.  EDWIN P. PEARSON,
— A G ENT e
¢ TERATIOS Ow Northern Assurance Co.

OFFICES

EverYday Law Adelatde St East, rcncx701

By MARIE LAJOIE.

FOR SALE AT ALL BOOK S10ORES

PRICE 78 CENS.
JOHN LOVELL & SON, Limited, Publishers

MONTREAL |
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A crchants Bank of Ganada

Capital PAIA UP oo o $6,000,000
Rost and Surplus Profits ...... 3,473,000
W' AD OFFICE, . . . MONTREAL
Board of Directors
’ Vice-President, Jonathan Hodgson, Es
Bt 7'7,\”'.75‘1':"«:“::]‘ Thos Long, +8q. Chas. o iy
¢, F. suoih, Esq. Hugh A Allan, Exq. C. M. Hays, Esq. Alex. Barnet, Esq

£ F Hebden, General Manager,
¥, Merrett, Supt. of Branches and Chief Inspector.

Branches in Ontario

Acton Flora Kinecarline Oaville Tara
Alvins Formosa Kivgston Orilla Thamesville
Ath 1 Fineh Laneaster Ottawa Tilbury
Helley Fort Willlam  Lansdowne  Owen Sound  Toronto
Beril Galt Leamington Parkdale Walkerton
Bothw (in Anoque Little Current Perth \\_u‘lﬂlvl
Bramy Gleneoe Lowlon Prescott Wesrport
Chathin Giore Bay Luean Preston West | orne
Ches Georg b Murkdnle Renfrew Whentley
Cred Hamilton Meaford St. George Windsor
Creen Hanover Mildmouy Stratford Yarker
Chatsw H ospeler Mitehell St Thomus
Delta Ingersoll Nupnee
Egnny Sub Agency—Granton (sub-agency to Luean
Elgiv
Branches in Quebec

Bearhar Quebee Montreal— Quyon St, Jerome
Lach V8t ~auveur 2200 St Cath Shawville 8t Jolns
Lachine Locks Montreal— 1086 St. Lawr Sherbrooke Town of St

7.9 8t, Unth Louis

Branches in Manitoba
Arder Gladstone Morris Jort'ge la Winnipeg
Bravd Griswold Neepawa Frairie _B.C.
Carberry Macgregor Oak Lake Souris Vancouver
Branches in Alberta
Allx Crmrose Lrecn be Ol'n Stutler
Calghry Fdnovton  Ledue Ked Deer Wetaskiwin
Br L in h

Arcola Carnduff Vaple Creek  Medicine Hat Whitewood

In Ustiep STATrs—New Yok Agency, 63 Wall St
W, MCNAR KRAMsAY, Agent.
BaskFRS 1IN GREAT Buiraix—1he Royal Bank of Scotland

G. A. STIMSON & CO,,
94 & 26 King St.West, Toronto,
MUNICIPAL DEBENTURES

AND CORPORATION RONDS
For Sale, Yielding from 4 to 6 Per Cent.

H. O’Hara & Co.,
30 Toronto Street,

~TORONTO.—

Members Toronto Stock Exchange
Stocks Beught and Sold.

TheTrust gngAngﬂla Company

.CORPORATED by ROYAL CHARTER, A.D 18456,

Cap'tal Subscribed - - $7.300.000
With power to Increase to - 15,000,000
Pa'd up Caoltal - - - .51, - €
Cash Reserve Fund - 889 240

Msnoy to Loan on Rea' Es'ate and Surrgnder Valucs
of Life Policles,
Apply to the Commissioner.

Trust & Loan Ba. of Caqada, 26 8t. James Street, MONTREAL

THE CHRONICLE. 405

Che Sovercign JBank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEAD OFFICE, e
EXECITIVE OFFICE

5 e TORONTO
« MONTREAL

D. M, STEWART,
2ud Viece President and General Mansger

BRANCHES IN ONTARIO.

Ambherstburg Exeter Mount Albert Stirling
arkoun Galt Mount Forest Stouttville
Aylmer Harrow New Dundes Teerwater
Baden Hauve ock Newmurket T eaford
Relmont Hensall Niagura on-the Luke Thessalon
Berlin Linwood Ottawn Thorndale
Burk's Falls Lond n * Market Branch toionto
Clarfemont Markham Perth “ Market

Clinton
Crediton
Pusbwood

Marmora Kockland “ Labor Temyle

Milverton St Cathmrines Tweed

Moukton St Jacobs Unic nville
Wyoring

BRANCHES IN QUEBEC

Dunham Frelighsburg

Montrenl Zurich
Stanvridge Fast Sutton

U
Waterloo Montrenl, West End

Savings 1'eposils
received
at all Lranches

Interest paid
four times
@ year,

Edwin Hanson Willlam Hanscn

Hanson Brothers

OANADA LIFE BUILDING . - .

INVESTMENT BROKERS,

Govornment, Municipal, Rallway and Industrial Borde
and Socurities BOUCHT and SOLD.

Investments sultable for Insurance Companies ano
Trust ostates always on hand.

MONTRE: L

of | Btoek Kxeb [ 2
Oable Address ;' HANSON,

5°
o
DEBENTURES

pn{nblo hllf-ynrlr.
All the information for the asking.

W rite To-day.

standard Lo; Com ps'nv

24 Adelaide Street East, TORONTO,
ALEX, SUTHEKLAND, D.D. PRISIDY NY
W 8 DINICK . MANAGER

montreal Crust and Deposit
COMPANY,

AUTHORIZED CAPITAL $1,600,000

8afe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Siree

K., Wilson-Smith, President.
DIRECTORS :

Sir Wm. Hingston,
Kobert Archer

George Hagne
George K. Drommond

8 H rwine, v
F, Orr Lewls

Frank W Ross,
A. M Crombie,




Head Office, - Toronto.
CAPITAL PAID UP .. .. 81,800,000,
SRR R 684,000,
D s
GRO.R R COCKBURN, Ksq, Pres, DUNALD MACKAY, Esq,. VicePre
R. D, Perry, |t§ Hom. R, Harcourt, R. Grass Ksq
T. Walmsley, Ksq, John Flett, Haq
G T g
« L . L] ]
" BRANCHES. —
Alliston Collingwoo d Millbrook Port Arthur
Auroras Port Willlam Montreal Sudbury
Bowmanville Mnhlrm Mount Forest | weed
kingh o Newmarket Trenton
* Cornwall LmJny Ottaya Waterford
Peterboro

A
A
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CAPITAL PAID-UP  RESERVE FUND
83,000,000 $3,437,162

“Q\]a\ Bank. Ca ,,

Incorporated 1359

FEAD OFFICE - WALIFAX, N S.
CHIEF EXFCUTIVE OFFICE MONTREAL

§3 BRANCEKES THROUGHOUT CANADA
§ Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

SAV INGS'. - e In connection with all Branches, Accounts

opened with deposits of ONK DOLLAR

DEPARTMENT il soarty. ut higheot chrrent. aten. "

The Dominion Bank

HEAD OFFICE: TORCNYO, CANADA

Capital Authorized, . . . . $4,000,000 |
Capital Paid up, . 43,000,000
Reserve Fund and Undivided Proflts. . 3,749,000
DIRECTORS
E. B OSLER, M. P . ¢ Presionnr
Wi MO I~ ‘IAII)HW\ 9 Vicw-Prronmny
A W AUCTIN R. J. CHRINTIE
W. R, FKOCK TINGIKRY EATON
JAMES | FOY, K ( 1L A

T. G. BROUGH, - General Manager

0, Branches and Agents throughout Canada and the United States,
Collections mude and Kemitied for pre m‘-ll\ Drafts Hou ht ard Soid
clal and L Credit
ved, available in all parts of the world,

A Ganor.cl anklmz Business Transacted.

BANK OF NOVA SCOTIA.

INCORPORATED 1852

> $2,500,000.00
4,200,000
HEAD OFFICE, MALIFAX, e
DIRECTORS,
orN V. Pavzant, President. CHARLES ARCHINALD, Vice President.

. Box KN, . j \\urul ALLISON
HECcTOR MCINNES, H.C. M

"o
General Manager's Office TORCNTO ONY
H, C, McLron, General Manager D. Warses, Asst, Gen Manager
Geo. Sanderson, Inspector C. A, Kennedy, Inspector,
BRANCHES.

In Nwa Scotia — Amherst, Annapolls, Antigonish, Bridgetown,
Canning Dart aouth, lnrhv. Glace Bay, Halifax, Kentville, Liverpool,
New Giasgow North Sydney, Oxford, l'uvul-nm Pictou, River
Stell crton, Sydney Mines o, “r~l\|llr Windsor, Yarmouth

n New Brunswick \l"lhhfl"nll Chatham, Frederiton Moncton.
lom-llr Port Klgin, Sackville, S5t. Andrews, St. George, St. John, St,
l(evlwn Anmex. Woodstock

Manitoba and Alberta—Calgary, Edmonton,

He -ul.

Winnipeg
Bﬂmn Oolumobia—Vancouver
Prinve Edward Isiand-—-Charlottetown and Summerside,
uebac —Montreal nnd Paspebiag
In Ontado-Araprior, Berlin Hamilton, Ottawa, Peterborough
Toronto, King Street, Toronto Dundas Street

Newfoun ilana —Harbor Grace and St. John's
n West (ndies—Havana, Cuby Kingston, Montego Bay, Jamaica.
United States—Boston, Mass., and Chicago, (11

THE ONTARIO BANK.

ieeu & Portland Streets

Scott & Wellington Sts,
ToRONTO ‘ Yonge & Carlton Streets.

Yonge & Richmond Sts,

AGENTS.
—Nﬁ-ll.u-lcd. RUROPR—Credit

-

EASTERN TOWNSHIPS BANK.
DIVIDEND NO. 8.

Notice Is hereby given that a Dividend
at the rate of eight per cent. per annum
upon the Pald-up Capital Stock of this
Bank has been declared for the quarter
ending 81st March, 198 and that the
same will be payable at the Head Office
and Branches on and after Monday, 2nd
dav of April next.

The Transfer Books will be closed from
the 16th to the 31st March, both days
inclusive ¥

By order of the Board

J. MACKINNON,

General Manager
27th Feb,, 1906,

Sherbrooke

THE BANK OF OTTAWA

CAPITAL (Authorized) $3,000,000 00
CAPITAL (Fully Paid Up, 2,873,860.00
REST and undivided profits 3,017,880.00

BOARD OF DIRECTORS.

GHORGE HAY, President, DAVID MACLAREN, Vice-Pres,
H. N. Bate B, Fraser :

ohn Mather

Denis Murphy

Hon. George Bryson
H. K, Egan

Gecige H, Perley, M.P,
GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't. Gen. Mgr.
L. C. OWEN, Inspector.

FIFTY OFFICES IN THE DOMINION OF CANADA.

Correspondents in every banking Town in Caunada, and throughout
the world,

rhis Bank gives prompt attention to all Banking business entrusted tolt
CORRESPONDENCE INVITED

IMPERIAL BANK OF CANADA

CAPITAL PAID UP . . $3,900,000
REST ACCOUNT = =« = 3,000,000
TOTAL ASSETS, - . - 39,000,000

DIRECTORS,

ROBERT JAFFRAY, Vice-President,
ELIAS ROGERS
CHas. Cocxsuure,

D, R. WiLkig, President.

WILLIAM RAMSAY,
WM, HENDRIE, JAMES KERR OSHORNE,
PELEG HOWLAND.

HEBAD OFPFiICEH, TORONTO.
D. R. WILKIE, General Manager, E. HAY, Ass't General Manage®
W. MOFFAT,Chlef Inspector,
BRANCHES IN PROVINCE OF ONTARIO.

Bolton, Galt, Niagara Falls RatPortage, St. Thomas,
Cobalt, Hamilton North Bay, Ridgeway, Torento,
Hasex, Ingersoll, Ottawa, St Catharines, Welland,
Fergus, Listowel, Port Colborne, Sault Ste, Mane, Woodstock,

BRANCH IN PROVINCE OF QUEBEC
MONTREAL,

BRANCHES IN MANITOBA, NORTHWEST & BRITISH COLUMBIA
Arrowhead, B.C, Nelson, B.C Strathcons, Alta.
Balgonie, Assa, Prince Albert, Sask, Trout Lake B.C|
Brandon, Man, Portage La Prairie, Vancouver, B.C.
Calgary, Alta. Man, Victoria, B.C
Cranbrook, B.C. Regina, Assa. | Wetaskiwio, Ala
Hdmonton, Alta, Revelstoke, B.C, | Winnipeg Man.!
Golden, B.C, Rosthern Sask.

AoxNTs—London, Eng , Lloyds Bank Limited, New York Bauk of
Manbattan Co. Paris. France, Credit Lyounais,

RADNOR....

‘“Radnor is a purely natural water, brillia
pleasantly sparkling, and delicate to the taste.”

. The Lancet London, Eng

Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.

JoNDON FRANCR & RU!
NRW Natiosal Sank and the Ageats Bank o/

— -

-

.
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BANK OF MONTREAL

HSTARLISHED 1817
NCORPORATED BY ACT OF PARLIAMENT.

Head Office, - - Montreal

CAPITAL ‘all paid up) . . $14,4r0,000.00
REST . . « =+ s o .o 10,000,000.¢0
UNDIVIDED PROFITS. . . 801,880.41
———
BOARD OF DIRECTORS.
RY.HON LOKD STRATHCONA AND MOUNT ROVAL, GC MG,
Honorary President
Hox <1k GEORGE A, DRUMMOND, K C.M.G., President
K. S, CLOUSTON, ESQ., Vice President

AT Paters s, EsQ. K. B GREENSHIELDS, EsQ
$10 WiLL1an U MACDONALD K. B. AnGuUs, FsQ.
JAMES KOss Fag R G REID, EsQ HON ROMERT MACKAY.
¥. 5. CLOUSTON, General Manager

A.MACNIDE R, Chicf Inspector and superintendent of Branches,

BV MEREDITH Assists nt General Manager and Manager at Montreal
C.surrsy Superintendent of Branches, B itsh ( olumbia,
W, K stavint. su enntendent of Branches, Maritime Provinces.

v TAYLOR Assistant Inspector Montreal,
¥ 1 HUNTER Assistant Inspector. Winnipeg,
I s C SaUNDERS Assistant Inspector, Montreal.

100 Branches in Canada, UnitedStates
Great Britain and Newfoundland.

MONTREAL OFFICE, H. V. Mereditn, Manager and Asst Gen. Mgr
LONDON, KN« 16 47 T adneedle St E. Alex. Lang anager
NEW YORK o Wall§t. R Y Hebden & A.D. Broithwaite (Act)Agt
CHICAGO Cor. Monro and Lasslle Sts, ] M, Greata, Manager

§T. JOHN's, and BIRCHY COVE ay of Islands), Newfoundland
SAVINGS BANK DEPARTMENTS connected with each Canadian
granch, and Deposits received and interest allowed at current rates
COLLICTIONS at all points in the Dominion of Canada and the
aited States undertaken at most favorable rates

TRAVY LI FRS' LETTERS OF CREDIT issued negotiable ina
partsof the World
BANKFRS (N GRPAT BRITAIN : LONDON The Rank of England. The Union

of London and Smith's Bank, Ltd., The London and Westmin-
ser Bank Ltd., The National Provincial Bank of England, Ltd.,
Liverpoor, The Bank of Liverpool, Lid., ScoTLAND, The British
Linen Company Bank, and Branches

BANKERS IN THF UNITED STATES : NEW York, The National City Bank

The Bank of New York, N B.A., National Bank of Commerce in
New Vork: HosToN The Merchants National Bank, J B. Moors & Co.,
Brevarto The Marine Bank, Buffalo; SAN FRANCISCO, The Free
Wationa! Hank, The Anglo Californian Bank, L.

THECANADI
oF COMMERCE

PaiD-UP CAPITAL - ~ $1¢,000,000 ;
REST . . - 4,600,000

S ————

HEAD OFFICE : TORONTO
HON. GFO. A, COX, President
B, B. WALKER, General Manager. ALEX. LAIRD, Ass’t Gen. Manager

142 Branches in Canada, United States
and England.

Montreal Office : F. H. Matheweon, Manager

London (England) Office : 60 Lombard Street E C,
§ Cameron Alexander, Manager,

New York Office :—16 Exchange Place
Wm. Gray and H. B Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there

is a Bank or Banker.
Bankers in Great Britain.

THre BANK OF ENGLAND, THE BANK OF SCOTLAND, LLOYDS PANK
LiMrTeED, THE UNION OF LONDON AND SMITHE BANK, LTD

The B-nk of British Nerth America

Ratablished 10 1836, « Incorporated by Royal Charter in i4e,

Capital Pald Up - £4,868,667.
Reserve Fund .. -~ = 2,141,333,

Lensen Orricar 8 GRACECHURCH STREET, E.0.

QOURT OF DIRECTORS.

The Molio_ns, Bank

ouN H. Bror iy RicwaRD H GLYN FREDERICK LUBROCK
ONN JAMES CATFR K. A HOoARE C. W, TOMKINSON
Hesky R Farken H. 1 . KENDALL GEORGE D WHATMAN
A G WaiLis, Secretary. W S GorLibwy. Manager
Head Office in Canada: St. James Street, Montreal
H. STiknman, Gen, Manager J. E1msi v, Supt, of Branches,

J. ANDERSON, Inspector.

Branches In Canada,
Montreal. & K. Friis Locsl Manager ] R.AmrRosk, Sub, Mgr.

Alegander, Man Greenwood, B C, Quebec, P Q.
Asheroft 1.« Halifax. N. 8§ Keston, Man.
Battleford, sask Hamilton, Ont, Rossland B. C,
Belmont Man " Barton Street  Rosthern, Sask.
Bobeaygeon. (int “ Victoria Ave.  Si. John, N. B.
Frandon, Mun, Hedley, B, C. e Union Street
Frantford. Ont Kaslo, B. C. Toronto  nt.
Calgary, Alta Kingston. Ont, o King Street
Camphell ord, Ont Levis, . Q Toronto Junction, Ont
Davidson, i<k London, Ont, Trail, B, C.
Dews n, Vobon Dist, “ Market Square V' ncouver, B. C.
Duck Lake =ask Longueuil, P. Q. Victoria, B. C,
Duncans, | Midland, Ont, Weston, Ont
Fatevan, «i:k North Vancouver, B, C. Winnipeg,
Fenelon Falls Ont, Oak River, Man. Yorkton, Sa
Fredericton, N B Ottawa, Ont,
agencies Inthe Uniter States.
= NEw YORK.
S WallStrest W, Lawson, H, M.‘l, McMICHAEL & W T, OLIVER, Agents,
SAN FRANCISCO,
10 8ansone Street, J. O, WEISH and A S JRFIANT, Agents
CHICAGO,

Merchants Loan and Trust Co,

Loxn -~ BANKERS: The Bank of England, Messrs, Glyn & Co.
‘:olll--x LixTs : Liverpool—Bank of Liverpool § otland—National
b ok of =~  land, Limited and Branches Irel.nd—Provincial Bank of
reland, 1.0 oited, and branches ; Nat onal Bank Limted, and Br.nches,

:umu ek of Australia, Limited, New Zenland—Union Bank of
:nha wived  India, China and Japan—Mercantile Bank of India Lim-

Wewt fie~- Colonial Bank, Paris—Credit Lvonais L redn
Lyvanais 10 Canads for the Colonial Bank. London and West Indies

Pl ccalar Notes for Travellers available in all parts of the

< nth Africa and West Indies may be obtained at the

102nd Dividend.

—_—

The Shareholders of The Molsons
Bank are hereby notified that a Divi-
dend of TWO and ONE-H ALF PER
CENT.
upon the capital stock has been de-
clared for the current quarter, and
that the same will be payable at the
office of the bank, in Montreal, and at
the Branches, on and after the
SECOND DAY OF APRIL NEXT.

The transfer books will be closed
from the 19th to the 81st March both
days inclusive.

By order of the Board,

JAMES ELLIOT,
General Manager.
Montreal, Feb, 23, 1906
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Confederation Life

ASSOCIATION.

HEAD OFFICE : TORONTO.

PRESIDENT:
W. H. BEATTY, ESQ.,
OF BEATTY, BLACKSTOCK, RIDDELL & CHADWICK, BARRISTERS, TORONTO,

VICE-PRESIDENTS:
W. D. MATTHEWS, ESQ., FRED'K WYLD, ESQ.
GRAIN MERCHANTY THE WYLD-DARLING CO ., IMPORTERS DAY GOODS, ¢
TORONTO TORONTO.
DIRECTORS:
HON.SIRW.P. HOWLAND,K.C. M G.,C.B.,, A McLEAN HOWARD, ESQ., GEO. MITCHELL, ESQ., Mm.P.p,,
TORONTO, TORONTO HALIFAX, N.8.

LATE LIEUT.-GOV. OF ONTARIO CLEAK OF DIVISION COURT MERCHANT,
HON. JAMES YOUNG S. NORDHEIMER, ESQ., E. B. OSLER,ESQ., m P
GALT TORONTO TORONTO,
PRESIDENT GORE DISTRICT FIRE INS. €O IMPERIAL GERMAN CONSUL, MESSAS. OSLER & HAMMOND, STOCK BASKERS,

D.R. WILKIE, ESQ.,
VICE-PRES. ano GEN. MANAGER IMPERIAL BANK OF CANADA,
W C. MACDONALD WILLIAM WHYTE, ESQ., +. K. MACDONMKLD,
. " N0 VICE-PRESIDENT CANANIAN PACIFIC RAILWAY, MANAGING DINECTOR,
PRIONVS Satvam WINNIPEG.

Royal Insurance Company

FIRE AND LIFE.

THE LARGEST FIRE INSURANCE COMPANY IN THE WORLD.

Life Branch 11 profits to policy-holders have not varied in the past 40, years,

Remunerative terms paid to Brokers introducing desirable life business.

Queen Insurance Company

Fire Insurance only Absolute Security.

WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company
Head Officg, . . . Hamilton, Canada.

Capitil and Assets ‘ . A . . $3,203 01368
Paid Policyholders in 1905 : : . A 2:6,42580
Assurance Written in 18056 . " ' : 3,829,6537.08
MOST D!SIRABL! POLIOV ”ONTIACTS.
DAV'D DEXTEPR H. RUSSEL POFHAM
Presiaent and | '/amumk Divector, Provincial Mar ger,

Publuhed by R. Wllson Smnh at !60 St Jama Street, Gua:dian Building, Montml
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