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“One more unfortunate” of the as- | upon himseli the denunciation of fraternal officials

Another sessment class has collapsed this month, | generally,  The lack of proper oversight 1s a constant
Assessment [lhe * American Legion of Honour” danger to these societics,  Their officers are very ill-
Fallure. las joined the majority, it has gone fitted to make investments, as they are rarely men of
where policyholders cease from troub- business.  Some “jolly good fellow™ is usually made

ling, and the weary officers are at rest.  In 1890 Treasurer or Chici Ofticer though wholly unqualified.
had 62,574 members.  Irom that date there has The “Investigator” remarks:— It should not be for-
been a rapid decline, a sort of “galloping consump- | gotten that the ludicrously inadequate reserve which
tion " by lapses and absence of new members, At | many fraternals are now accumulating is worse than
closing up its members numbered 8,018, the loss since | none, because it will not prevent their ultimate insol-
1890 having been 53,050, In ten years there were | vency and yet will have made the term insurance,
(3,200 lapses; these took all the new members num- | which will have been all that they furnished, unneces-

bering 37,700 and thousands of old ones. Members sarily costly.”

older than fifty years have had to pay $24 per month -, -

on a $5,000 policy, and are liable to be called on for Several serious  accidents in

double this sum ! Elevator Imsurance [}oston, caused by clevators be-
e and Inspection. iy out of order, has given pro-

woy minence again to the question of

The Fraternal Associations in United | insuring and inspecting these machines and to the

Fraternal Siates are having unpleasant experi- | laws relating thereto.  An elevator was declared by
Troubles. cnces just now. Lhe Treasurer of the | the Massachusetts Supreme Court not to be a com-
Maccabees has defaulted for $60,000, | mon carrier.  This decision, as explained by the

in reference 1o which the * United States Review " | “Insurance Press,” “does not in any sense relieve
saysi—"A bad black eye has been given the scheme | owners from liability for injury or death resulting
of the fraternal societies, recently launched in Chi- | therefrom. The common law and the statute of 1898
cago, for a mutual association to provide surety bonds | in that State provided a remedy which certainly gives
for each other, by the $60,000 defalcation of C. D. | suitable compensation for all damages sustained
Ihompson, Treasurer of the Order of Maccabees. 1 | through the negligence of owners or their servants.”
the plan had been in operation the mutual would have | The immunity of this city from clevator accidents
been caught for that amount, and it would have gone | speaks well for their construction and oversight,
ot of business promptly.  Complications are likely | There is, however, a tendency to rely so unduly upon
10 arise over the surety bonds covering the Treasurer. | past records of safety as to neglect sy stematic inspec-
I'he line was originally written in the Fidelity and De- | tion by which sources of possible danger may be dis-
posit Co., of Maryland, but in August it was trans- covered before an accident occurs,  All machinery
icrred to the National Surety Co. The Courts may | deteriorates by use, and time developes weaknesses
have to decide which company is liable.” It is sing- | that long were hidden.  The inspection of clevators
ular that the founder of above Order objected to the | ought to be compulsory under a civic ordinance, as

accumulation of reserve funds by fraternal organiza- | their ase has become so general in office buildings and
tions on he ground that such funds were a tempta- ' large stores that every possible precaution should be
tion to dishonest officers, by which remark he drew  taken to render them absolutely sceure.,
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The Royal Arcanum is being helped
Vietims of int, its grave by vigorous blows from

Assessment  (ritics.  The “Insurance Press” gives
Tuberenlosis. (¢ jollowing table showing how the
membership is increasing at the high-

er ages i—

o 1895, 1897, 1599, 1900,

25 years or under ... N, N6 7,259 10,270
30 years oo viiinn. 57714 5,081 5ydh9
3 years ... ..., 7,154 6,087 6,676
40 years.... . 7,146 .08 715
45 years......... 5536 5873 G344
55 years.... ..e0.eus 3,019 3,469 1,836
H0 years or over....... 9,300 11,871 13,456

U'pon which data the following comments are made:

I'he number of members sixty years old or older
has nearly doubled n six years.  No wonder the or-
der s making extraordinary efforts to get in young
blood. But every young man who comes in is a vic
tim, deliberately kidnapped.  His blood i1s needed for
the old fellows; therefore he is to he bled.  But no
amount of effort will keep down the burden of old age
nor keep up to proper proportions the influx of the
voung. It may be seen at a glance, by the relative
numbers at the ages given, that the mortality strain
on the order is much more intense now than it was
six vears ago. The Royal Arcanum lost by lapse
16,971 members under thirty-six years of age in the
five-year period, 1896-1900.  In the same period the
number of members sixty years old or older increased
from 8,179 to 13,450."

The record of the Roval Arcanum runs parallel
with that of other Orders on the same basis of assess
ments.  These nstitutions inevitably die down from
the top, like an old tree, the longer they live the great
er the certainty of decay down to the very roots.

- ewe ——
Mayor Morris, of Ottawa, re-
The Mayor Morris cently took several friends into
Case. the Russell House, Ottawa, for
refreshment after the legal hour.
He was watched by some enemy, who caused him to
appear before the Magistrates” Court, where he, the
Chief Magistrate, was fined.  In consequence of this
offence Mayor Morris was compelled to resign, an.
was disqualified for two years from civic honours.
The principle is sound that the law must not discrim-
inate, but be applied equally to all persons.  But at
Ottawa conditions exist that practically suspend the
law in regard to prohibited hours in hotels.  The
House of Commaons turns night into day by its late
At 11,30 pm. Ottawa hotel life is as fully
Legislators

sittings
awake as m other cities at 8 or 9 p.m.
are moving about with their friends at midnight, go-
ing to or coming away from the House, even up to 1
or 2am.  To shut up the Ottawa hotels at the legal
hour would be irrational, for the legal hour is not a
late one i that city.  Were the penalty imposed on
Mayor Morns impartially levied ninety-five per cent.
of members of the House of Commons would be liable
to the imposition every night. It is only fair to Mayor
Morris that these local conditions should be made
known. He would have escaped punishment had not

vindictive action been inspired by his commendable
activity as a municipal reformer.
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Fraudnlent Is not the law partial in dealing wit
Exhibitions. [akirs 7 A fortune teller can be pros
cuted, as he or she gets money on false pretences
Why then should not one be who draws an andienc.
at somuch per head to see a person placed ostensihl
in a position that i1s very difficult to maintain, W
while in that position, is made to carry three aduli-
the pretence being that this is done by the showman
ocenlt power, when, as a fact, the person 1s support.
by a concealed steel frame * The weight placed upx
the person so exhibited would, we are informed by
scientist, break any ordinary human back-bone a1
the danger of this would be all the greater in propeo:
tion to the rigidity of the performer.  Yet rigidity
declared to give the strength for carryving this impo
sible load, this load that would be very dangeron
were it really placed upon a human body stretched o
under tension.  Cases have occurred of serious injur
having been inflicted on youths and girls who allow.
themselves to be experimented upon, in ignoranc
that the person they saw at a public show was held
up by a concealed steel framework. The trick ha-
been explained in public, vet audiences continue
believe in its being a manifestation of some oceult
power, which was called “mesmerism™ at one time
and to-day, “hynoptism,” the true name of which i
“fakirism.”
S e
of libel, as affecting news
A Law of apers, has ever been a scandal.  Editor
Llbel  a; proprictors of journals are not now
Imjustice. iauled off 1o a common jail for writing or
publishing what is regarded as a breach
of the law of libel as outrageously as were Mont
gomery and Leigh Hunt, but they are still liable 1o
most scandalous injustice A newspaper propric
tor, for example, may be sued for damages for pub
lishing a libel.  The case may be heard and re-heard,
and, after wasting weeks in dancing attendance at a
Court, the defendant, the accused newspaper pro
prictor, may be condemned to pay nominal dam
ages, the judge regarding the offence, if any, too
trifling for any serious penalty.  The fine may be
paid, the costs settled, when the whole matter 15
liable to be opened de novo, as though already it had
not occupied two years' attention and been closed by
a Judgment.  This re-opening can be done by
changing the suit from a civil action to a criminal
Ihus, after a newspaper proprictor has been con
demned in a penalty for publishing some trumpery
libel, and he has paid the sum and all costs, he can b
again hauled before a Court on a criminal charge for
the identical offence he has expiated by obeying the
verdict of another Court!  Now the judgment of the
first Court i the civil suit involves no discredit
Indeed, the publication of what is legally regarded as
a libel may be a highly praiseworthy act, an act called
for by justice and the public interests.  But when a
person s charged with a criminal offence it is differ
ent 3 he is treated  with less consideration by the
Court, and with scant respect by the public, by try

The law
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¢ to serve whom he has landed in a criminal dock.

is. consequently, infamously wrong to allow a
Ll case that has been settled in a civil Court by a
dlgment, to be re-opened in a criminal Court,
Vhen an offence is alleged to have been committed
the nature of a hibel, the prosecutor should have
< chotee, a cvil or a criminal suit; to aliow him to
roceed first by one form of action, and, then, when
it s settled, to begin all over again by another form
i action. may be law, which some doubt, but it is an
ntrage on justice

-— >

Already preparations are in pro
Show Window uress in a number of stores for the
Risks. Christmas display of seasonable goods.
Store windows are being fitted with special lighting
ipparatus for adding brilliance to the decorations,  In
dmost every case these displays require the use of
highly inflammable materials, as artificial greenery
md fowers, gauze, cotton batting, flimsy  cotton
hangings, fine shavings, and other goods that cateh
fire readily.  Fires caused by the special lighting
arangements for Christmas  decorations have been
numerous in past vears, and the danger of them has
been enhanced by the modern rage for brilliant light
mg by apparatus placed temporarily in store windows,
the work on which is usually “scamped™ as it is not
mtended to be permanent.  \ note of caution sounded
m good time to store-keepers would be serviceable
in reducing those hazards to a minimum. In churches
and private houses many fires have occurred from the
Christmas decorations catching fire, the custom of
placing them around chandeliers and lamps, being
highly dangerous.  Those store-keepers will act wise
Iv who have their special lighting fixtures for Christ
mas examined by an expert.

————————

Furniture The loss of some hall million by the
Store Risks.  burning of the furniture store of Hunt,
Wilkinson & Co,, Philadelphia, following closely
upon a similar disaster at New York has drawn
special attention to the risks of this character. Un.
derwriters in this city are not without experience in
regard to furniture stores. The premises at Phila.
delphia were 8 stories high, every floor of which was
stocked with goods,  Suspicion alighted first on the
upholstering and finishing department where work
is carried on that is dangerous, as for finishing and
polishing furniture there is material used that is
highly inflammable. In this case, however, it seems
more likely that “ the blaze started in the shipping
department, probably in the varnish room.” Cer-
tainly it is quite credible that a blaze might have
started “in a varnish room "—nowhere more likely.
The shipping department of a furniture store is also
a weak spot in this connection. It would conduce

INSURANCE & FINANCE CHRONICLE. 1530

much to the safety of furniture establishments were
the finishing, upholstering, packing, conducted in a
detached building.
TREASURER'S REPORT QUEBEC CITY.
1900-1901.

Fhe Tast annual report of the City Treasurer, Que
bee,is dated 18th September, 1901, On comparing
the revenue last vear with IRZR- it is apparent that
the amount has risen from $336,000 to 672,000, the
amount m o1900-1 heing exactly double that of the
carlier year.  From 18756 1o 18934 the City of
Quebee expended every vear more than its meome,
and from 189y 5 to 1gor the reverse policy has been
pursued. The following table shows the civie in
come, the amount spent in excess of revenue, and
other expenditures on permanent and other works

REVENUE AND Exeexpirvee, Ciry or Quenke, 1575 1o 1901,

Over

\ear I Revenue Expenditure, Expended. | Perm't Work
- Wlhesgobagel —

431,872 ls:!..rm

RN 66,126

380 30 126,151 b(;,ll)gl

366,000 431,778 96,043

| 374,689 113,396
188081 4R4,037 13,062 33’3-.31
188] -82 106,420 32,69 | 1,732
1882-83 39153 1084 | 9818
188384 108,552 200 | 18,188
1884 %5 125,008 19| 16,359
1 R~{»— el 424,567 192,466 67,598 6581
1886 87 R 484 611,067 62,573 2917
- [ 435,564 e aay

:«. : { “lo00 } 308,997 43,432 2,702
RN8-89 146,422 5,943 107,521 | 147,46
1899-90 | 512,062 61 | wi2we | 170873
1890-91 | 532,374 L4326 | 47,952 22! 885
1891-92 568,671 3,461 66,750 | 77,4561
189293 555,902 565,836 9933 119,573
1893-94 87,194 656,955 99,761 119,963

Totale.| #,414,523 9,427, 1% Wzr-m.—m—
Wi et ol W o) |

|

189495 628,800 24,882 3917 l ;,"v‘:rl:np.'-'m
1 H95-96 1,067 do
1896-97 614,006 Ll do
189798 614,885 3,906 | do
1598-99 1 616,295 505 do
1599-00 616,617 2,827 do
1900-01 649,377 3,064 do

—— | c—

Tl»llln..l 4,337,368

— — | —— . —

1,307,288 I 30,079

The claim is made that the expenditures in excess
ot mcome by which the City debt has been doubled
smee 1879 have been caused by large and generous
subseriptions in favour of vast enterprises which are
alleged to be contributing to the prosperity of the
city.  Amongst the contributions were the follow
ing:—

North Shore Radway... .o.vu.vun.oa... vevessiiee vee 1 387,000
Lake St. John Ry., besides $100,000 given betore 1875, .. 350,000
The Great Northern RaiWAY .. ..ovuvsienes e vvunnns 200,000
The Bridge oo seeuss cor0ee vonse. sosonn soe

A)nne;nnon of St. Sauveur waterworks, el¢ .....
Premiums, concession of debt.vesvrevens.nn.,.

The bonds payable in London, England, amount
to $3,062,350, of which $474,500 is due in July, 1905;

s A

el
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$270,420, July,
000, January,
January,

1908 $136,023, Janvary, 1010; $73.-
1913 $74.047, January, 1018; $105,120,
1914; $S1.873.067, July, 1923; and $48,667,
January, 1925, There is also $1,656,523 of 3 1-2 per
cent, stock that matures in 1962. The bonds, etc.,
payable in  Quchee, issues, which
may be classified, according to the interest they bear,
as follows:—
dpe. 4 pe. bpe.
$IUL00  $T9T 628 $INT,00T
DEBT SUMMARY.
Captal,

include  various

MHope
$=50,000

6 p.e. 7

I D C.
$62,500

]
$524,100

Interest yearly.
$1,713,878 $202.4975
3,181,9° .'; 149,044

Due in London, England...o....

Duein Quebec

Total Bouded Debt vuv v i0us r s05 -|~ $342,019
The total value of the City's properties is estimated

at $4.713,025 The from taxation of the

City of Quebee last vear was derived from the fol-

lowing sources:—

revenue

Assessinent. business, personal taxes ..
Licenses, markets, Court tecs, el¢.oon oo
Water rates.....

School 18X . eesvuee

$670,2758
The expenditure of the nature of current, or or-
dinary expenses of administration. were:—

Tnterest on civie debt ooves us
DAMIIes ooeiviann i
Boads .0 "o s00s0s oo
Police de"llu-rnl
Care of vagrants, Jml um|.l||n l'uwl ete
Fire Briguae. ..

Laght wnd fuel

Waterworks .. ... R
Municipal bl |m“~ m-uumr,uml- ele.

$342,010

$636,710

The interest paid on the civie debt last year, both
that duc in England and that payable in Canada,
averaged 4.30 per cent. The interest rate is moving
downwards as the time draws near for the maturity
of bonds bearing a higher rate, which will be either
liquidated or replaced by bonds at 3 1-2 per cent.,
at which moderate rate the City of Quebec is now
This agreeable result has been
says the Treasurer’s Report, by “the able and
vigourous administration which the city has enjoyed
for the last eight vears” At present the City has
neither outstanding notes nor floating debt, so the
statement of the bonded debt, as given above, re-
veals the whole indebtedness of the City and the ex-
tent of its interest obligations,  The Treasurer urges
the Finance Commitiee to study seriously his pro-
posal to establish a sinking fund or extinguishing
bonds and for redeeming all the permanent deben-
tures.  He is fully justified in pressing this upon the
consideration of the

able to borrow.

caused,

Finance Committee, as being
calculated to raise the credit of the city and enable
its financial affairs to be conducted with greater
economy.
-, —
Tue HoMmE INsUraANCE Co. is reported to be

considering the question of entering Canada, *“ No
place like home,” says a facctious agent,
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SCOTTISH ALLIANCE INSURANCE CO K LTD.

We are informed that the Scottish Alliance oy
pany, Glasgow, Scotland, has decided to comply wiil
the Dominion insurance laws, and commence opery
tions in Canada on January 1 next.  We are also it
formed that Mr. Walter Kavanagh, who has repr.
sented the Scottish Union and National in Montr
for the last twenty years, has been appointed Chi
Agent for the Dominion.  According to the last 1
port of the Scottish Alliance, namely, that for 1
year ending December 31, 1900, its net premium i
come amounted to £191,483 175 74, The followin,
shows the financial position of the Company:

Paid up Capital..oovs voveevannee
Rererve Fund..ovouuae

‘* Reading " Reserve .

Profit and Loss Balarce.

(Subject to Directors’ fees) ..oovuinne

crene vees 2100,000 0
Yenll 1o
44,901 6

22,361 ~

£263,574 5 4

The head office of the Company is in Glasgow, and
Mr. W, A, Tipping is General Manager and Secro
tary,

e S
CANADA LEADS THE VAN,
DANKING DEVELOPMENT IN THE STATES,
1800 TO 1901,
Boston DECLINING.

The Report, just issued, of the new Comptroller o
the Currency for United States shows large increascs
in the loans and discounts of the National Banks, al.
in deposits over their respective amounts in 18
There is only one leading city, Boston, where th
loans and discounts in September this year wer
materially less than in same month 1899, but in fou
other cities there was a falling off in deposits,
figures are given as follows:—

Boston, Sept , 1900,

Sept., 109

Loans and Dise'ts..oue..... 170,415,384
21,768,275 ses e anes
140,184,115 14.,.“. 0
7,192,474

192,150

The increases and decreases
other cities were as follows —

I cans and
Discounts,

from 1899 to 1901 m

D posits,

New York
Philadelphia,
Chicago, ...

117,939,400
l'ml -(u

Cleveland .
Cincinpati , .

2 lhh 700
2, CIH 300
10,725 700
5,169,700
S,501,900
1,822,200

® IRT. 00
HRT. o0

6,271,200

A5, %00

154,067,400

Aggregate of increases, sovave.oane "lo,.'n..oo

* These show a decrease in deposits,

The average percentage of increase in loans and
discounts, with the Boston returns left out, was 19 per
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nt, and average percentage of increase in deposits
S per cent. The decline in the Boston loans and

scounts was over 11 per cent,, and in deposits about
cper cent. Tt certainly seems ominous for Boston to
Tve had so large a falling off in the loans and di
ounts of the National Banks since 189 by $21,708,-
275 when every other leading city in the United
States, in the same period, increased its loans and dis-
ounts by considerable amounts,
in the bank ll(‘p(l\ils in

The decrease also

loston by $7.102,474 since
1800 adds foree to the evidence that the business of the
ity is falling away.

Paltimore also seems to he on the down grade, as its
merease of loans and  discounts was a mere trifle,
2353000, between 1809 and 1901, and its deposits
fell off by 84,430,000, Detroit shows small increases
when compared  with other cities in the Western
States. In the same period as the above changes re-
late to, viz, the two vears from September, 1809, to
September, 1901, the loans and discounts of Canada
mereased 38 per cent. and the deposits 21 per cent.
e Dominion, therefore, in these two branches of
banking made, proportionately, much greater pro-
uress than the average of seventeen of the leading
cities of the United States.

— -
CALEDONIAN RETIRES FROM THE SOUTH.

The Caledonian Insurance Company is announced
to have re-insured its business in the Southern States
in the Phenix Insurance Co., of Brooklyn, rumours
of which have been current for some time.  The Cale-
donian has long enjoyed a large business in the Uni-
ted States.  In the report of the New York Superin-
tendent of Insurance for 1900, the Caledonian, Edin-
burgh, is shown to have received in premiums on its
\merican risks last year, $1,228,408, and from invest-
ments, §62,762, its fire losses having been $850,488,
Out of thirty-nine foreign fire insurance companies,
anthorized to transact business in the State of New
York, the Caledonian held a prominent position, its
premium receipts having been larger than twenty-two
other companies, most of them not British.  Over
hali the total income of the Company in 1900 was
drawn from the United States.  The nanager, Mr.
Deuchar, and directors decided to reduce this propor-
tion by restricting American risks Yo 50 per cent, of
the total, to effect which the risks in the Southern
ficld have been re-insured with the Phenix, of Brook-
Iyn, The Caledonian is building a large office build-
ing in New York, twelve stories high, that is expected
to be ready for occupation in May, 1902,

et D

Two AMERICAN THEATRFS, one at Hurley, Wis,,
the other at Atlanta, Ga, were burnt a few days
ago at the former 11 lives were lost. How are the
theatres in this city fixed as regards proteetion

INSURANCE & FINANCE

against loss of life,

CHRONICLE.

CRIMINAL STATISTICS 1000,
A LESSON IN STATISTICAL COMPARISONS,

The report of Criminal Statistics for the Diominion,
Just issued, covers the vear ended 3oth Sept., 1900
The tables are divided into sections which give elabor-
ate details as to the number of persons convicted in
cach judicial district, with the nature of their offence,
their ages, occupations, place of birth, religion, sen-
and whether
sccond classification is by
number  of  summary
prisoners  pardoned, or

residence, or rural. A
I'rovinees, showing  the
the of
sentences were come-
We have doubts as to

tenee urban

convictions, number
whose
muted, and other particulars,

the wisdom of some of the classifications, as, in more
than one instance, they are uscless for any practical
purpose, are misleading, and highly objectionable as
being caleulated to ereate or stimulate religious pre-
Judices.  The chief offender of the latter class is the
custom of assorting criminals into religious denomina-
tions, in order to show what proportion of those
convicted of erime belonged to certain churches,  In
all fairness and in order to get an intelligent result
from comparisons of this nature, when the percentage
is given of the criminals of any church to the whole
number convicted, there should be also given the per-
centage of the members of such church to the whole
population. By this comparison it would be seen
whether the percentage of criminals of any particular
religious community exceeded or fell below the per-
centage of the members of such community to the
whole  population.  Otherwise, the percentage that
the criminals of any one church bore to the whole of
the criminals convicted might be very offensive and
misleading.  For instance, suppose Church A, has a
membership of one fourth the population and Church
B a membership of one eighth, but the percentage of
criminals of both bodies is equal when compared with
the entire number of criminals,  On the face of such
a statement both churches have an equal eriminal
record, whereas, in fact, Church 13 double the
number of criminals in- proportion to membership
that Church A, has.  For the henefit of our readers,
who are engaged in insurance, we give another illus-
tration,

has

Suppose it is stated that in a certain country
the number of fires in City X. equals 12 per cent, of
the total fires in that country, and in City Y. 6 per
cent, and in City Z. 3 per cent. From such a state-
ment the conclusion could he drawn that City X, had
an excessive proportion of the total fires, being, as
above stated, double that of the second City Y. and
tour times that of the third City Z. DBut, if, on going
below the surface of such figures, we learn that City
N. has ten times the population of City Y., and twenty
times that of City Z, then we get the data for an
exhibit that entirely reverses the result of the com-
parison which leit out the population of each city,
and it becomes apparent that City X, instead of an
excessive percentage of fires as compared with Y. and
Z., has a very much smaller proportion of the total
than either of them,
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The Report of Criminal Statistics for 1000, just
1ssued, states the percentage of the membership of
one church to the whole population of the Dominion,
as well as the percentage of its criminals, which shows
the church whose statistical position is more  fully
given to appear to have a more favourable record in
this respect than other churches whose percentage of
miembers or adherents compared with the total popula
tion is not given.  Such omission causes their per
centage of crimnals to be misleading, and hable to
create prejudice and annoyance.  Our Baptist friends,
for example, have just reason to resent the remark
the Government Report on Criminal - Statisties than
1eads i

“The Baptist record shows a tendency to inerease its
crinnnals, the figures being, 2.8 per cent. for 1884-91,
3.1 per cent. for 1899, and 3.2 per cent. for 1900

Were the proportion between 1800 and 1900, as
given i above quotation correct, the difference he
tween 174 convictions in 1899 of men professing to
be Baptists, and 183 m 1900 would be altogether too
tritimg for the basis of any general conclusion.  But,
that the hgures give no foundation at all for the con
clusion drawn therefrom is manifest from the follow
mg facts . The Report of Criminal Statistics of the
previous vear, 1899, gives the number of criminals
classed as “Baptists™ as 174 out of 3R.710 convictions,
and in 1900 the totals given as 183 out of 41,6053 con
victions.  Now 183 out of 41,653 1s actually a lower
proportion than 174 out of 38,710, so that, instead of
the criminal returns showing that “The  DBaptist
record shows a tendency to increase its criminals,”
the offictal figures prove the direct contrary

There 1s, however, something incongruous, almost
revolting, m classifving criminals according to their
“rehgion,” when thetr conviction as erimmals demon
strated that they were persons not under the mfluence
of any religious principle. A Christian church is
most improperly treated when criminals that profess
allegrance to it are classified as its members.  In
Italy, Spain and Austria the Roman Catholic Church
has to bear the odium of nearly 100 per cent. of the
crimmnals convicted ; in Russia and Greeee the Greek
Church has an equal fate; in Sweden and Norway
the Lutheran body has this diseredit, i England the
Church of England has the reproach of furnishing
the large majority of eriminals.  The truth s, that
amy church storically associated with the national
hite of a country, is the body which 1s supposed to in
clude the great mass of the population who have no
It has been fre
quently declared by gaol chaplains and  superintend
ents that the avowal by criminals of their religions
behief, as shown by their association with a particular
church, atfords not the shightest clue to their real

distinctive rehigious convictions

convictions, or principles, or religions traiming, for
the great mass of criminals are, or have heen, almost
entirely destitute of any such moral or mental equip
ment or protection, or associations.  The painful
tr'h is that 9§ per cent. of convicted criminals never
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had any vital church associations ; they are, as o

the voluntary outcasts of the churches, as they wo
society, so that their classification as member
churches brings reproach upon religion which i+
deserved, or justified, or rational.

The classification  under the heading, I
Mlaces,” 1s also most misleading, and, for compara
purposcs, useless.  Say, a baby in arms is brougy
Canada trom the old country, it is reared in vice
Canada, it becomes a criminal wholly owing to
ences exercised over it in Canada, vet, when it
prison, it is placed on the list of non-native offendo
and the reproach of its criminal career is laid w1
door of England, Ireland, or Scotland, where 1t
bhorn!

Statistics based upon such imperfeet data as al
ndicated have little, if any value.

—o>e

FATE MAKING AND PREFER CLASSES.

\ western underwriter, Mr. Hubble, has 1ssuc
arcular letter to the managers of fire insurance co
panies on preferred business and rate-making, the
of which will be found interesting, though his views
may not be endorsed. He lays down as “the Lo
prmciple of fire insurance taxation,” that there mu-
be sufficient funds collected to pay losses, expenses
provide a surplus to meet conflagrations and extry
ordimary losses and give a fair return in the capial
cmploved. A\ second section is less manifestly <o
m principle and is not universally admitted.  This s
m the writer's own words . —

“That the rate of fire tax assessment must be equr
ably made, so that no single risk, class of risks, or
risks located in any territory shall be assessed at .
greater rate than its just proportion necessary to neet
the requirements of the first section of the law. T
penalties for violation of this provision of the ol
are none the less certain, and 1f possible more sever
than those attending a failure to comply with the pre
ceding section. They are more numerous and exert
a more malignant and lasting influence upon the n
dustry as a whole than a failure to collect a sufficient
total amount of taxes. A too high a rate upon .
tish, a class or a territory is quickly  discovered and
produces strong competition, leading to excess com
mission, which breeds rebating, a parasitic growth o
brokers, real estate agents, indigent relatives, mo
whio have fatled in other branches of business, an
timally vnder the existing systems to throwing off tl
rates. Muluple agencies are directly attributable
tnegual rates, and will be abolished as soon as pro
terred classes are eliminated.  Any company can g
all of the special hazard and target business it wan
trom one agent. 1t is only the classes which are rat
too high that the nmhil)lv agent, broker and sl
issue agent feed upon.  Take away their support
these evils will vanish,

Preferred business has led to the forfeiture of th
resvect and confidence not only of our customers I
of our agents.  We have all felt the penalty for vio
lating the principle of equal rating, but have sought
to mitigate or escape the results of our folly by com
miting another wrong, that of declaring rates ofl
thus seeking to make two wrongs produce a right
The doctrine of competitive rates and its logical sc
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Cuent, the rate war, is nothing more or less than
annibalism, and is a commercial crime.  We confis
ste the property of those whom we are charged, by
U1 that 18 fair, to protect and maintain, our local
wents. The taxpayer is a ward in Chancery, and we
ae answerable to the highest court for an accounting

¢ the moneys collected for the fire tax.  We have no
iwht to relieve the owners of certain classes of risks
o residents of a given territory, of their reasonable
Jhare of this tax, and thus increase the burdens of
less favoured property owners.  That a too high rate
will produce this illegitimate condition, I would point
1o three instances : 1 know of one company that col
[ected $345.000 in premiums in the city of New York
i the vear 1897, with a loss ratio of 29 per cent. A
Jisastrous rate war ensued the next year.”

\lr. Dean proposes that the rates be made by the
nost intelligent  schedules  obtainable, those now in
vogne, if they are considered the best.  He suggests
the printing of the tariff, each class of risks numbered,
the class number being placed in the left-hand column,
vith the cost rate in the right-hand column, having
two other blank columns alongside.  The cost
(0 be based on $1,000 risk instead of 8100, hecause in
percentage caleulations by moving the  decimal  one
point to the right greater accuracy can be assured.

rates

I'hat is a general proposition in regard to percentages,
the use of $100 as the basis being in many cases too
restricted to work out results.  Mr. Dean
then considers that : .

accurate

ach company should then have a ledger account
vith cach class, including the amount at risk and
When a given class is found producing less
than its equitable proportion of income a percentage
advance can be made in the rate, and in case too much
is produced reductions can be made in like manner
It would be unnecessary for the classification intended
only for rating purposes to go into the minute details
that most companies now require for their own in-
formation.  With the fact before us that 60 per cent
of the premium income is derived from the preferred
and mercantile classes it will be seen that the task is
I no means bevond possibility.  Tn fact, it is a com-
paratively simple proposition.”

losses.

The lack of elasticity in insurance rates he con
<iders a reproach and injury to the business, as it
differs from other enterprises in not adopting its terms
1o the changing conditions of risks. Tt not con-
ddered that any difficulty would be found in getting
combined experiences of companies, if some simpli-
fiedd method of classification for rating purposes were
devised and operated, nor would any argument be
required to advance or reduce rates upon a class
A Hubble's letter to the Western Underwriters,
which appears in extenso in “The Chronicle of New

is

York,” winds up as follows :—

“Non-tariff  association  companies  would soon
learn it was useless to cut these rates, hecause it
would only be a matter of a few days before the rates
upon the profitable classes were reduced to the proper
point, and they could not carry the unnrofitable
classes at less than the associated companies.  The
plan is so practical and clear that we should at once
vive it a thorough trial. Tt requires but a moment’s
reflection to condemn our present inflexible rating
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system.  Under it, any tariff, no matter how wisely
constructed or justly applied, becomes  obsolete in
three or four years, owing to the changed conditions
The nest step s to construct another schedule, usu
ally requiring a year and a half at the least, to compile,
test, apply and promulgate, and at an expenditure,
in central western territory, of not far from a quarter
of a million dollars, when we must know that if the
schedule meets existing conditions it will be useless
within three vears, because entirely different circum
stances must govern the business.  The needs of the
hour are, the elimination of the preferred classes, the
adoption of a flexible rating system, that we reduce
rates upon the classes that are paying too much, and
above all things, that we relegate the doctrine of
competitive rates and declaring rates off to the past
Fquity, expediency, nay, necessity, demand that these
steps be speedily taken. Then, and not until  then,
will we descrve and obtain the confidence of our
policvholders and agents, and justice at the hands of
the legislator.”
-
MORE AMERICAN UTTERANCES ON

RECIPROCITY.

Canada just now is in a similar position to a yvoung
Ludv of beanty and fortune, coveted by a lover for the
latter attraction exclusively, who is so conscious that
he is only bent on securing her money, that he  talks
to his friends freely about the fortune he covets with
out saving one word to the lady herself We have
already given the expressions of the late and present
I'resident of the United States, showing that this re
presents their attitude,  Senator Burrows, of Michi
can, is athrmed to voice the feeling of the Republican
party in the States when he sayvs: “The only recipro
atv that would  find favour in Congress would be
the opening of our markets on favourable terms for
what we do not ourselves |>!‘m||l<'|' in return for free,
toreign: markets.”  This recalls Canning’s couplet

“Inmatters of trade, the fanlt of the Duteh,

Is giving too little and asking too much !

Ihere is no trace of reciprocity in any utterance so
far published as the policy of any party, or any or
ganization, or paper in the United States It is the
toss-up of “Heads, | tails, vou
Fhe American idea of reciprocity is, to have the door

game win lose.”
wide apen for entering foreign markets, in order to
pass i American goods free of duty, and to keep the
\merican door  tightly against all foreign
goods, except the very few they need that are not pro
duced m the United States: Our neighbours may make

closed

up their minds that no such “jug-handled™ arrange
ment will even be considered by the people of Canada
The

present need of Canada is more effective  protection,

To propose 1t s a shght on our intelligence.

against the aggressive tactics of American exporters.
They have the advantage of a tariff that imposes duties
precisely one hali the amount of the duties to which
Canadian exporters are subject when entering  the
United States.  The American manufacturers have
made the most strenuous efforts to neutralize the con
cession granted to British exporters by the Canadian
tartff and have had considerable suceess in thwarting




the intention of Canada. There are goods made in
the States now selling in this city, after the Canadian
duty has been paid, at the same price as in
American cities after the Canadian duty has been
paid.  When such goods are competing with similar
ones of British make the American price is reduced
in order to keep the British article out of this market.
Sacrifices, actual abandonment of profit are made by
American exporters to check the development of
British trade in Canada.

Ts it creditable to this country to have her fiscal’
policy in favour of the mother country upset by the
tactics of a foreign country?  Are we not lacking in
self-respect, in national dignity, when we sit down
like a whipped cur as though cowed and controlled
by a foreign power that renders our concession to*
Great Dritain almost migatorv? Tt is this lack of
spirit in Canada that is inspiring the American agita-
tion for reciprocity.  Our good neighbours  believe
that the Canadian markets can be exploited for their
benefit, while the United States markets are still kept
to themselves, For over 30 vears Canada has been
offering reciprocity to the States only to have every
offer rejected. Now that we have become independ-
ent we are to be courted for our fortune. Tt is
Canada’s turn now to show disregard for reciprocity.

-
ENGLISH VIEW OF CANADYAN BANKING.

A Canadian vaper published in Toronto (not Mont-
real. as our English contemporary, “The Review "
savs), recent!y attacked the hanking system of Can-
ada as wrong hecanse the foreign deposits held by
Canadian banks is less than half their foreign loans
The facts are as follows : The banks of Canada on
September 3oth had call and short loans outside Can-
ada to the extent of $34.326826. and current loans
ontside Canada amounting to $27,306614, making
their total foreign loans §71.633.440. On same date
the banks held deposits outside Canada to the extent
of $31.465.480, the excess of outside loans over out
side deposits heing $40,167.051, which is ahout the
sum of their outside call and short loans.  The Tor-
onto journal condemns the system imder which these
conditions have developed. and declares the Ameri-
can hanking system preferable. “The Review,” Lon-
don, England, savs :

We differ in toto from this view. The American
hanking system as it stands to-day is the negation of
common-sense.  The theory that local American
banks, being formed with local capital, can supply
local needs with local money, has heen exploded long
ago together with the local fire office. Tt is the res-
verse of sound.  The result is that the hanking svs-
tem in the United States is infinitely hehind  that
which is practised in this conntry. Here we are mov
ing in quite the reverse way.  All the small countny
banks, whether joint stock or private, are heing prad-
vally absorbed into the hig London hanks, and the
flow of canital is, therefore, equal thronghout the
conmtry. I a man down in Missouri wants to bor
row moneyv hevond the power of the local hank, he
has to get it somewhere else, and pav pretty smartly'
for it. The provincial branches of the London banks
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work as at one with the head office.  Thus
spectfully maintain that, as regards banking, the

ish svstem is immeasurably superior to the Ames
and the Canadian system is better also.  We tro
will not be altered.  The ancient idea of ke
money in the country, or keeping St. Louis monc.
St. Louis, or Birmingham money in Birminghan

as a matter of fact. dead,, and it ought to have I
buried long ago, but we presume that the ghost fus
been raised for some object.”

General misapprehension exists in regard to e
deposits and loans of Canadian banks outside Canala
I+ is believed that a much greater development of s
outside business has taken place in the last two veurs
than is the case.  In Julv, 100, the om0
monthly bank returns of the banks was altered Iy
serting three new columns, one with heading, D
posits elsewhere than in Canada,” a second, “Call 2
<hort loans elsewhere than in Canada,” and the thi 1,
“Current loans elsewhere than in Canada.” Thewe
columns changed the classification of the bank
posits and loans by exhibiting those outside Canada,
the respective amounts of which had previously heon
mixed up with the Canadian deposits and loans,  The
new form merely extended the classification of the
business of the banks, and brought into view the ox
tent of their outside operations, so far as could I
judged by the deposit, call loan and current loan hal
ances at their outside agencies.  What these balances
were is not known except to the respective officials
of the banks which have outside connections, so that
the comparisons some bank critics have indulged in
regarding this class of bank business, are wholly
imaginary. As the outside deposits of the Canadian
banks on 3oth Sept. last exceeded the outside current
loans by $4,158.875, so that no objection can he
raised to such loans on the ground that they dram
money away from Canada. As to the “call and short
loans elsewhere than in Canada,” they represent and
serve the purposes of an immediately available cash
reserve, They are practically an extension of the 11
or Treasury. They constitute a line of defence again-t
a sudden emergency. They render to Canadian hank-
an analogous service to that given by the bank of Eng
land to the provineial hanks, by providing a source to
be drawn upon for cash when some unusual demand
arises.  To condemn our hanks for having such a
serve is to betray the eritics non-acquaintance with
banking history, banking exigencies and hanking 1o
st onsibilities,

—ee——

THENUMBFR OF DISEASES AND OTHER CAUSES O}
DEATH, to which mortals are subject, is shown by
table in “ American Exchange and Review” to be
about 335. A man's enemies are so numerous it is
a wonder so many persons reach middle life, There
are 33 kinds of Cancer, 30 kinds of Inflammation,
21 of Abscess, 9 of Fever, 20 of Sarcoma, whatever
that is, and 13 of Tumor, Perhaps a little ignorance
of these dangers is advisable, as it is enough to make
one nervous to read the list of 335 modes by which
life may be lost.
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PROMINENT TOPICS.

I'he advent of Winter this week with its accom-
paniments of navigation closing, roadways fit for
neither wheels nor  sleighs, sidewalks dangerous,
treet accidents, labourers thrown out of work, with
ther minor phenomena of the early days of King
['rost’s regime.  For several of these troubles there
immediate Others, however, are
asily avoidable or curable, avoidable by foresight,
curable by putting the law in foree.

15 no remedy.

* * * * *

\s to dangerous sidewalks, with the inevitable re-
<ult of street accidents, they could be avoided by tak-
mg timely precautions. It is quite amusing to note
that municipal officials of the police class are always
One would
think his visits were usually an uncertain number of
vears apart to judge by the utter unpreparedness for
his coming usual in civic cireles.  After a month or
more of Winter has passed the Police Department

taken by surprise when Winter arrives

will discover there is need for its taking such action
as the law calls for and the necessity of the season de-
mands. A spasm of energy will he shown, by-laws
will be enforced, negligent citizens penalized, inno-
cent, over-sanguine pedestrains will rejoice at their
safety being provided for, then, after a week's doing
the right thing the police will relapse into indiffer-
ence, and, so far as they are concerned, city by-laws
with citizens' complaints and needs,
“May a’ gae tapsalteerie, O !”
I'he fit of energy is over for the season.

* * * * *

\lrcady, on the tenth day since snow appeared,
three persons have broken their legs owing to the
non-enforcement of the City By-law relating to slip-
pery sidewalks.  No notice of there being such a law
has been given to the citizens, as was done in years
gone by at the approach of Winter.  Numbers of
falls have taken place that may have painful conse-
quences. i the city is sued for damages for accid-
ents up to date, a sum will have to be paid as the re-
sult of only ten days non-observance of duty by the
Police Department that would pay the wages of a
strong foree of sidewalk snow-shovellers for the whole
winter season. An interesting rule of three sum is:
Ii ten days’ neglect of the sidewalks costs three brok-
en legs, and damages of a large sum against the city,
what will result from four months’ neglect  Per-
haps a solution could be worked out by the arith-
metical members of the City Council; meanwhile
Chief Legault, who has done several highly credit-
able things that look as though he were not the slave
of official tradition or routine, by organizing and
carrying out a plan for keeping our sidewalks safe,
as the by-law contemplates being done in Winter,
would earn public gratitude and save his salary sev-
cral times over before Spring.
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Mayor Howland, G.C.B., Toronto, is heading a
movement to abolish the Ward system. © We wish
him luck, but doubt his agitation proving successful.
Were Wards abolished, and all the aldermen voted
upon by the entire city clectorate, there might be a
higher class of candidates for municipal honours, hut
this 15 by no means the certain result of enlarging
Has not Toronto had more
than one Mavor, elected by the whole city, whose
clection was deplored by all the better elements in
that city?  Were that city, or any large one, thrown
open for aldermanic candidiates most of them would
be unknown to the great majority of the ratepavers,
Fven under the Ward system the candidates are us-
ually very little known to the constituents, and the
effective appeals to the

the electoral houndaries

qualifications for making
voters by mectings i varions sections of a ¢ty are
valuable in an alderman
It renders a

not those that are most
Ihe Ward system has serious evils
broad civie policy, one designed to serve the whole
city, as a municipal unit, almost impossible; it de
log-rolling, sectionalism, corrupt  arrange
whole tone and |1I’('~ligt' of
its roots run deep, and will

\l'|llll~
ments, and lowers the
municipal service. Bt
prove as hard to destroy as those of a pine stump.

- * * * ¥

The Montreal Terminal Railway, that operates a
line from the cast boundary of the city to Bout de
I'lsle, after a very prolonged fight for the right to
run cars into the city, seems on the eve of being
granted the use of certain streets to gain access to
the centre of the city. The manager, Mr. Mularky,
whatever may be thought of his plans, must be ad-
mired for the indomitable persistence he has shown
in his efforts to gain his point.  The street railway
service needs no further extension; it is moré than
ample for the city’s needs, it is a model .ui good ‘man-
agement.  Whatever rights, then, are given to a new
company 1o use our streets onght to be most care
fully guarded so as not to duplicate to any extent, or
mnllpcu- with, the present service, which xlcscr?'es
every privilege it owns.  The service of the mew line
acquired by the Montreal Street Railway Co., that
runs round the Mountain, is demonstrating the great
advantage to the public of having city and suburban
lines under one management.

* * * * -

Advices from a private source tell of the appoint-
ment of a young man to a highly important position
as inspector for a prominent fire insurance company
in a large city in England.  He is believed to be the
youngest person who ever held the office.  His
father, an insurance official, had his son given
a thorough training in a technical college.  He was
then placed in an architect’s office for a year, and
studied chemistry also with a professional ‘tutor.
After a year's drill in an insurance office he was pro-
moted to the position of Inspector shortly after com
ing of age, and his success is assured.
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The terms of the new Treaty hetween Great Brit-
ain and the United States regarding the Nicaraguan
Canal have not bheen disclosed. American papers are
discussing the Treaty on speculation ; so also are
some Engiish journals. This makes interesting read-
mg matter for those who do not care whether news
is a4 work of imagination or a record of facts. 1f the

Clayton-Buller Treaty has been cancdlled  without

some equivalent to Great Britam the event is moment-
ous.  Buat it s wise to withhold comments until the

Freaty is published. Meanwhile, such leading papers

as the “Evening Post™ seem to favour the purchase of
the Panama works from the French, which, when
carnied to completion, would give an Isthmian canal
ata cost enormously less than one built by the Nicar-
agua route and be more free from  international
complications,

‘ + + - *

Speaking of the “Evening Post,” we offer congrat-
ulations on 1ts centenary.  Lhat distinguished jour-
nal was founded on 10th November, 1801, Its salu-
tatory sand——"Ihe design of this paper is to diffuse
among the people correct miormation on all interest-
g subjects; o meuleate just principles in religion,
morals and polities; and to cultivate a taste for sound
literature,”  To that declaration our New York co-
temporary has ever been faithful, - Its century-long
tecord s stamless, and to-day  the ™ l'.&‘vnlng
Post™ stands i the front rank amongst the greatest
newspapers of the world, Long may it flourish!

D * v + *

The Bocer agents and sympathisers remind  us of the
old-tashioned well, wherem as one bucket went down
another came up I'he lower one got, the higher
rose its mate Mr. Kruger, Dr. Leyds and ther
friends are boasting that the Boer cause was never
so hopeful as 1tas at present. The end of the struggle
1s i osight, say the Bntish anthorities, as Lord Kt
chener 1s baggmyg the Boer guenlla marauders so
rapidly that the entire covey will soon be prisoners,
While the “rag, tag and bob-tail” of the Boer army
are thus disappearmyg as combatants or disorganized
murderers, the Boer cause is said by Dr. Leyds to
be hopetul as never betore! Their hopes rise as the
facts  become, for them, more depressing.  Such
rank hypocnisy s only a mask put on to deceive those
who are subscribing money to keep up this insane
contlict, which, as m other cases needless to mention,
provides professional agitators with an income  be-
vond what they conld honestly carn,

- eare
SERIOUS SUBURBAN FIRE.

One of the handsomest suburban residences in this
district, the property of Mr. R B, Angus, on the
shore of Lake of Two Mountains, was destroyed by
fire on 17th mst, with its very costly contents,  The
loss is estimated at over $100,000.
was 835000, placed as follows
don, S15000 |

The insurance
Pheenix, of Lon-
Northern, $10,000.
Ihe ongim ot the tire s unknown, but a defective
flue 1s suspected, but why there should have been a
defective thue ina $350,000 house is not easily explain
able.  Much sympathy s felt for Mr. Angus in this
loss, which deprives him, for a time, of the opportun-
ies for out-of-town hospitalities. The insurance
was hardly sufficient for such a property,

Roval, S1o,000 ;

CANADA'S FOREIGN TRADE.

Canada's foreign trade since close of last fis o
has grown rapidly.  The imports and export-
for the four months of the fiscal year from 3oth e
to the end of October show expansion,

The imports for the four months have heen o
904,478, an increase of $3.070.427 over the e
period of 1900, The exports amounted to 881 8.
000, a gain of 83,500,808,

For October alone the imports were S18,181.6,
against  $10,224,484, and exports  $25.332.47 1 as
against $18,425.440 in same period 1900, Inothe
month just passed there have been increases over the
same month last vear of $600000 in the exports of
butter, $000,000 in exports of cheese, $100,000 11 ox-
ports of eggs, $2,000,000 in exports of wheat, 074
000 in exports of hay, and $1,500,000 in export of
British Columbia salmon.

The returns for the four months are as follow -
compared with the figures for 1900:

ds

Tmports, 1901, 1900
Dutiabile @oode . ooavscerssissvose $37.067 610
Free Goode......... ha0e shensisee

Total.io;s o4 sone sean s s

Total imports,....
Daty collected......
Exports
Domestic product. .ovee.oooan.
Foreign produce cvvues vnens

$66,061,478
10,543,224
1901,
vess 73,371,389
7 009,610

Total imports ..... ...... ceeeee  $81,280,999 4777
By classes the exports of domestic products have been ;

Minerals, .. vees sasenesiness  §10 546,834
Fubicos oo teeene s had,072

troduce of forest.....o.uue .
Avimuls and their produets, .
Agricultural. ...

cesesses 7,500,171
Manufactures...oen vue 5,713,462
Miscellaneons ...ve vevannvoeenns 11,756

R ey, o —

LEGAL JUDGMENT.

Amongst the judgments rendered recently by the IHizh
Court of Justice, Toronto, was the following, which i re-
ported in the “Globe:"”

Agricultural Savings & Loan Co. r. Liverpool & Lonion
& Globe Insurance Co.—Judgment (C.) on appeal by pluin-
tiffs from judgment of Rose, J., dismissing action. The
plaintiffs are mortgagees of certain lands upon which there
was a cold storage building, containing machinery und
fixtures. Upon receipt of a premium the defendants fssoed
their policies, dated May 9, 1848, insuring for one year the
building and machinery. The policy contained a morty: e
clause. providing that as to interest of mortgagees the
policy should not be invalidated by any act or neglect of
the mortgagor, nor by the occupation of the premises for
purposes more hazardous than permitted by the polioy.
On May 9, 1898, the mortgagor renewed the policy for un-
other year, Subsequently the building ceased to be u el
for cold storage, and the mortgagor absconded. The
fendants, on February 8, 1500, wrote to the plaintiffs tlat
they desired to cancel the policy, and plaintifis sent it o
them for cancellation, stating that they would agree if the
amount of unearned premium was returned to them. o
fendants replied that the mortgagor was entitled to it, and
while matters were in this state. on February 20, 1900, the
building and contents were destroyed by fire. The tril
Judge held that the plaiutiffs could not recover, becau
at the time of the igsue of the policy the premises were ol
ready insured in the Perth Mutual Insurance Company.
which fact had not been communicated to defendants, and
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that it did not validate the defendants’ policy because the
Perth poliey expired before May 9, 188, when the mort-
gagor renewed defendants’ policy. Held, that the action
was well brought by plaintifis; the policy was by deed
poll, and any one nawed or designated in it with whom a
covenaut was thereby made could sue upon it; the stipula-
tion that the loss should be payable to the plaintiffs was
a covenant on the part of the defendants to pay to the
plaintiffs, and it was not against this view that the defen-
dants covenanted to pay or make good to the insured such
loss.  Mitchell v. City of London Assurance Co, 15 A, K.
262, governs this case. As to the non-communication of
the fact of the prior insurance. Held, that the renewal of
the policy sued on was a new contract upon the terms and
conditions of that policy (R. 8. 0. ch. 203, see. 167), and
was entered into without any application such as was
wade for the former contract being required to be made,
and if any effect was to be given to the old application as
applied to the new contract, it must be treated as practi-
caliy a new application for the new contract made at the
date of the new contract, and being so treated the defen-
dants' contention failed. The contention that the policy
wae cancelled also failed, for Annett never agreed (o ter-
minste the insurance, nor did he authorize any one to
agree for him. Nor was there any change materfal to the
risk within the third statutory condition, and if there was
the plaintiffs were protected against it by the provisions
of the mortgage clause. Appeal allowed with costs here
and below. The plaiutiffs to have judgment only to the
eatent of the amount due upon their mortgage. Ayles-
worth, K.C.. and Bayly, K.C.. for appellants. Riddell,
K.C., for defendants.

Correspondence,

We do not hold ourselvos responsible for views expressed by correspondent

TORONTO LETTER,

A Much-Lamented Death—The Toronto Exhibition Build-
ings as a Fire Risk—Re-valuation and Re-inspection—
Progress of and Some Remarks on Specific Rating in
Ontario Towns,

Dear Editor,—Whilst the Quarterly meeting of the €. 1.
U, A. was in session in Toronto, on the morning of the 13th
instant, a wire message was received from Montreal com-
municating the sad news of the death of Mr. Thomas
Davidson, managing director of the North British and Mer-
cantile Insurance Company. Although perhaps not an un-
expected event to the Montreal members, fellow-citizens of
the deceased. the news received was somewhat of a shock
to Toronto men, to whom Mr. Davidson was well known,
and who looked upon him as one of the most prominent
figures in the Canadian Fire Underwriters’ Assoclation.
To him, and a few others of like mind and ability, among
the seniors in Canadian Fire Underwriting circles, this
Association owes its inception, its main support, and 1
may say much of its success, and whilst not desiring for
a moment to undervalue the abilities and energies of the
other and junior members of the C.F. U, A, it Is never-
theless a fact that the counsels and forceful personality of
Mr. Davidson will be greatly missed. should any crises of
moment arise in the future of the Association which has
done and is doing 8o much for Fire Underwriting in Can-
ada. Sympathetically the meeting at once adjourned to
re-assemble in the afternoon, when a resolution of condol-
ence with the family of the dead member was carried by a
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standing vote of those present. Many foi nds and mem
bers from Toronto aitended the faneral e Montreal,

As the years slip past, and it hocomies owr sad duty to
note the dropping out of business Hie and business activ-
ities, one by one, our friends and fellow-workers, all more
or less endeared to us by associations of one kind and an-

other, we are ever reminded of our mortality and lifes
changes. and of the steady though silent progress towards
the final destiny awaiting cach ol us

On the 15th inst. o meeting of companies nterested in
the City of Toronto Schedale Insurauce was herd, to con-
sider a report upon the value of the Toronto Exhibition
Buildings made by Mr. William Power. The report show-
ed that some of the buildings were over-insured and others
largely under-insured.  As cither position is distasteful to
the Insurance Companics, it was decided that an endeavour
be made by the officers of the Torouto Board to have some
arrangement made with the city, by which all buildings be
covered to the extent of o por cont. of thewr value, as fixed
by Mr. Power. A recent five al the BExhibition grounds, by
which some minor buildines were destroyed, has, 1 think,
been the cause of this none-too-carly action. The Toronto
Exhib.tion buildings, as they calet to-day, cannot be pluced
in the catalogue of aesirable risks tncorporated  and
biended with the other civie properties inoa general sche-
dule, they barely pass mster Scarcely a year goes by
without some small fire starting up, on or aboat these pre-
mises, and once out of control or favoured by i winstances,
such a beginning might cause heavy loss to the Under-
wiiters,

I have been favoured with a sight of some of the work
now in hand and being exceuted for the CoFO U A In this
Province by the four genticinen who, in the ficld, inspect
and rate, under the superyision of a Commitiee, the A, B.
¢, and D. towns, in connection with the printing and dis-
tributing of the Specilie Tariits The work, in its nature,
implies a great mass of detadl, and ealls for care and skill
on the part of the experts having it in charge. It might
at a first glance seem to be just a matter ol routine proce-
dure, and that with a tarift in hand and a Goad Map to refor
to, the operator had ouly to cobine it Higently these two
factors to reach a resulting satisfaciory rate. The pains-
taking course adopted by the rating oilicers involvis a
thorough internal exploration ol ead b risk, combined with
an external survey which is two fold, tirst, as to the na-
ture of the Individual risk; second, as to its exposure o
neighbours.  Of couise, the Goad Plans ure the gulding
lines, the basis upon which all surveys wre  founded, but
over and beyond the information these supply. there are
many items and points and small matters that only the
trained eye of an expert insurance surveyol would note and
Often these minor watters, under

properly investigate
certain circumstances, becoine of major importance, deter-
mining as they may do, just whether ailire oce urring would
involve a light or heavy loss,  As our goou workmen pro-
gress in this rating and surveying they are ever galning
additional knowledge and experience which renders their
subsequent work more poriect and valuable, This work,
as a whole, 1s a good work, and although taken up ind pald
for by the Assoclation solely lu its own interest and for its
advantage and profit, cannot fall of being at the same time
@ great bencfit to all property owners in the localities vi-
sited. The rating otlicors readily  point out to
them what they must do in the way of improvements to
Scing that this expert adviee and

always

secure the best rate
suggestion costs the owners nothing the public hould ap-
preciate it 1 am told that many lmproveents in risks
and their surroundings have already been effected through
the ageney of the Rating officers It Is pueasant to hear
that wherever the labours of the officers have tuken them,
they have met with every courtesy on the part of occupantd
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and owners, and where eritical. very thorough investiga-
tions have to be made, and incidentally many questions
asked, a civil, obliging reception means much,

Let us hope that when completed the work may be re-
cognized as a good one and a lasting monument in its way,
(0 the energy, ability and intelhgence of ali concerred

Yours.
ARIEL

Towosro, 19th Nov., 190l

- ea>e

NEW YORK STOCK LETTER.

Office of Cummings & Co ., 20 Broad Street, New York City

: New York, Nov. 20, 1901,

The heaviness of the market last Wednesday was follow-
ed by a sharp decline on Thursday. and many thought
that this was the beginning of a downward movement, for
which they had been looking for some time, and were pre-
pared to take advantage of, when certain limits had been
reached. But on Friday, contrary to general expectations,
the market developed unexpected strength, especially for
the coal stocks, Reading selling at 49 1-2, the highest price
at which it has ever sold. While this was largely due to
the operations of a pool in this stock, the condition of the
property warrants not only the above-mentioned price, but
a much higher one, for this property will soon be released
from the voting trust which controls it, and it is more
than likely that the Second Preferred Stock will be retired,
which will greatly benefit the Common Stock. Besides this,
the payments to the Sinking Fund have already cancelled
some $750,000 of the General Mortgage 4.5, and the retire-
ment of these will, of course, benefit the stock while the
carnings continue to be very satisfactory.

Loulsville and Nashville is another property that will
bear close watching, for while this company has been pay-
ing dividends of 5 per cent,, it 18 claimed that it is earning
very nearly eleven per cent. The ratio of operation to
carnings is 68 per cent, which would go to show that the
large earnings are legitimate and are not swelled by
amounts which should be expepded upon the property in
order to properly maintain it.  Should the dividend on this
stock be increased to 6 per cent., which could easily be
done, the stock to return the same amount on the invest-
ment that it does now should sell about 124,

As was stated last week, the formation of the Northern
Securities’ Company, with & capital of $400,000.000, was to
acquire the control of the Northern Pacific, the Great
Northern and the Chicago, Burlington & Quiney, while the
charter of this company is a very liberal one, there are no
unusual features in it What other roads, if any, will be
brought into this combination it is at the moment impos-
sible to say, but the charter specifically provides that the
company may purchase, hold, assign, transfer mortgage,
pledge, or otherwise dispose of any bonds or other secur-
itles or evidences of indebtedness created or issued by any
other corporation or corporations, association or associa-
tions, of the State of New Jersey, or of any other Btate,
Territory or Country, and, while owner thereof, to exercise
all the rights and privileges of ownership |

Not unnaturally, considerable opposition to this company
has developed in several gquarters, but we cannot believe
that it will be effective iu any way. Tune parties in inter-
est have had the best legal advice obtainable, not only here
but in different sections of the country through which the
roads run. The Legislatures of the various States may
compel the Securities’ Company to operate the roads separ-
ately, but there s no law that we know of that will pre-
vent a man, a firm or & corporation from holding whatever
property he may be able to pay for.
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The signing of the Hay-Panncefote Treaty opens the .y,
for the building of an Isthmian canal, which will 1.
added stimuius to the development of trade with the |
fic Coast and the Orient, wiich is the trade that th,
corporators of the Northern Securities’ Company so
control.

The shipments of gold have already been  largel '
excess of what was generally supposed would Le sem
but present indications lead us to believe that conside
amounts will still have to be sent abroad before the o
ment ceases. So far, these shipments have had no
wreat effect upon (he market or upon the rates for moy
as 10 some extent they have been offset by a return flow of
funds from the West and Ly the receipt of some gold 11
the mining districts. The shipments, however, if cont,
ued, will be pretty certuin to stiffen the rate for mono,
which, in turn, will have an adverse mfluence upon th
market.  Add (o this the uncertainties and more or less
prehension which  always  attend the re-assembiing
Congress, and which this Session are apt to be quite pr
nounced, especially if the revision of the tariif is broucht
up for discussion, and il seems to us that, excepting speciyl
propeities, the market generally it not likely to reac!
very much higher level for some time to come, notwit)
standing the wonderful prosperity of the country. As
mstance of this prosperity, the reports from Kansas
exceedingly interesting and show that the deposits in 1}
National Staie and private Banks aggregate $87.1818%
and that the deposits have increased $20,000.000 sinee Jun
1, and this is the state with the short corn crop! That
there will he more or less discussion as to changes in (i
tariff during the coming session of Congress, there is litil.
doubt, and it is already intimated that one of the question
which will receive considerable attention is that of sugu
It would, therefore, appear to be the part of wisdom on (i
part of those who deal in certificates of Sugar Stock to pa
for them in full and avoid trouble later on, providing they
wish to hold them. The great and rapid changes whic!
took place in this stock the last time that the question wa
under discussion in Washington has not faded from th
minds of some of those who watched them at that time

The market has been dull and strong all day, Ontari)
and Western having been one of the strongest stocks on
the hist, and has been heavily traded in. Should the en
gagements of gold for Saturday’'s steamer Le large and th
money rate work a little mgher, there might be a sharp
recission in prices

e

LONDON LETTER.
FINANCE.
Nov. 7, 1901

The rise in the Bank Rate to 4 per cent. Las coincided
with a further fall in Consols. These gilt edged securities
one day last week touched the very low price of 91 3-4
Many reasons can be given for this unpleasant surprise. Si
Michael Hicks-Beach's speech at Bristol, last week, was
caucnlated to depress a good many people with its hints of
further heavy additions to the national indebtedness, fixed
or floating.  With this was coupled a revival in Boer actiy
ity and o set back to our “clearing’’ processes in South
Africa. Then there have been heavy sales of Consols. Brit
ish fnvestors have, in many cases. been realizing in order to
have the 15 per cent. instalment on the last Consols’ issue,
due this week; and French investors have been clearing
out of their Consols holdings in order to have the cash ‘o
subseribe for the approaching big French loan. Various
other causes, concerned with the European political situa
tion have also operated. but the end of it all is tight rates
for money and all-round depression in the stock and share

markets.
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But the Kaffir operators still hope that their market is
yng to boom again, and it is striking how the quotations
¢ the hest South African shares have been held up during

two vears of war. The " Statist 7 article on seven
cars fuctuations in Kaffir prices has aroused much atten-

tion and gives heart to the large body of interested share-
Jders. Taking Rand Mines, the great index share in the
market. we find that the $6 shares rose from $100 to $227.50
1 the hoom year of 1885, and by January, 1896, had drop-
ped to $90 upon the receipt of the news of the Jameson
1aid. They advanced to $169.25 by the middle of that year,
on tnmbled away to $77.50 by April, 15857 In 1898 the
irice was fairly steady, and by Christmas had wor
1o #17050. The extremes in 1899 were $205 and §1
wo, $£210.50 and $143; and up to the time this year when
cach 85 was split into four of $1.25 each, the limits had
con $21% and $182.50.  The split shares are now below $50
b In this way one gets the history of the Kaffir Cireus
a nut-shell.  Every rise and fall had its great cause
i makes interesting reading

I'he boom that we were to have had in city electrie

tubes,” was still-born apparently, and we hear nothing of

st now. Mr. Yerkes. of Chicago, however, is fighting
tor s scheme for the electrification of our twenty milos

<o of underground steam railways, and there is a gradual
nerease in the interest shown in  electric cars.  As a na

i we have been left deplorably in the rear by most of our
vinerican and  Europearn neighbours in the utilisation ol
Clectrie propulsion. We are just gradually getting to know
 thing or two, and as we do so electrical investments are
growing in favor. For our big cities at any rate, horse
Lanlage is doomed to die a lingering death

INSURANCE,

I'he life assurance offices are now taking a calmer view
of the King's prospect of life and the risk is now priced
cenerally at nine per cent.. where the contingeney risk upon
the oceurrence of the coronation next year is being done at
twelve per cent. If the coronation does not occur within
four months of the proposed date the companies pay

* * * * *

As | notice that the Star Fire and Burglary Insurance
Company is making some endeavours to extend itself to
vmerica, some details of its financial standing may not he
ut of place.  Its paid-up capital s $35 and its widely par
wied  subseribed guaranteed fund 7 oof $375.000 is uncal
od The cash in the bank is $370. and there
wmysterious “honds and assignations which are gratuitous

.\:llllml at $11.260—why, nobody seems to Know The
premium income is a little over $10,000, and the reserve
fund is under $1.6560. From the report which accompanies
the balance sheet, from which 1 extract these particulars
{ infer that there are a number of fire claims in disputs
I'his cannot be wondered at, when the unusual nature of
the policy conditions are read. Claims under $50 are dis
dlowed, and If the insured property is at any time insured
with any other office without the Star's consent the Star

are some

policy automatically lapses,

- * * * *

The new general manager of the Union, Joseph Powell,
one of the great men of British assurance circles and
weds only to be known to be liked.  For thirty years he
as filled responsible insurance positions. first with the
Imperial Fire, then with the London and Provincial Fire
tor a short time. His next term was with the Scottish Union

i National, which he left in 1884 to go on as London
manager of the London and Lancashire.  Whilst at Liver

pool. he became chairman of the Liverpool Salvage Com-
ittee, and now he is a highly respected honorary member
f the London Salvage Corps
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Marine underwriters are fearing the results of the de-
pressed level of freight in British shipping generally.
Preminm payments are already beginning to weigh very
heavily upon the shipowners.

- ear-——
PERSONALS.

Mg, Samukl CARSLEY, dry goods merchant
has been clected a Director of the Provincial Bank
of Canada.

“LE PELICAN," & Brussels paper, tells us that in
Germany ladies with long dresses are prohibited en-
tering  public gardens as these long trains are re
garded as the most efficacious mode of distributing
dangerous microbes, e notamment ceuv de la tuber-
culose, At Dresden and Ems notices are affixed
stating that ladies with dresses too long will be ex-
cluded from public promenades. This is carrying
paternal government a littie too far.

<
Aotes and Ytew
At Home and Abroad.
O11AawA  CLEARING House.—Total for week
ending 14th November, 1901, clearings $1,751,178,
balances $453 444.

BATHING ACCIDENT POLICIES, good for 24 hours,
have been issued in English watering places on the
penty-in the-slot plan,  ‘They are being introduced
mto interior cities and towns to cover temporary
risks.

FIRE INSURANCE RATES AT SYDNEY, C.B,, are to
be raised 2§ per cent, on Dec. 1, owing to the defec-
tive fire protection, Sydney, like Montreal, will dis
cover some day that it is “ penny wise and pound
foolish ™ to have a poorly equipped fire brigade.

“Toe Crry OF SUDDEN DEATH " is the title given
to Chicago by the ** Insurance Advocate.” For the
census year there were 330 sudden deaths in that
city, as against an aggregate of 486 in the other nine
largest cities in the United States,  Of these deaths
257 were caused by steam cars and 73 by street cars,

Visitors to the windy city should take out a large
ccident policy to run during their stay.

CORONATION INSURANCE 15 being done in England
on a large scale. Traders are laying in heavy stocks
of goods, and making other outlays in anticipation of
the Coronation in June, 1902, when London will see
probably the most brilliant ceremonial ever witnessed
in England. To protect themselves against loss the
shop-keepers and hotel proprietors are effecting insur-
ance on the King's life, for which fifteen guineas
(about §75) is now heing paid.

AN INGENIOUS PLAN 10OR ROBEING insurance
companies has been unearthed in London, England.
A warchouse has been opened where second-hand
furniture is stored and charred artificially so as to
appear as if it had been in a fire.  These goods are
sold to men who are plotting to rob an insurance
company under pretense of loss by fire that never
occurred.  The charred furniture is shown as evi-
dence of the alleged fire and damages collected for
injury not suffered,
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ENGLISH IGNORANCE OF CANADA has been again
shown in the British press. The Liverpool “ Mer-
cury " heads a paragraph, * Destructive Prairie Fires
in Toronto”! There is no *“prairie” within 1,000
miles of that city. Another Englsh paper speaks
of the ligh ts on the Thousand Islands, 200 milcs off,
being seen at Toronto!  \What would English people
think of a newspaper published at York—which is
the same distance from London as the Thousand
Islands are from Toronto—describing the illumina-
tons in London as seen from the northern city ?

Tue Hove May Extir Caxapa, No little in-
terest attaches to the announcement that the Home
is considering the advisability of entering Canada
for busincss, says * Standard" of Boston. Proposi-
tions from willing agents in the Dominon have been
turned down politely but positively of late by many
of the companics, which felt that they had enough
troubles on this side, but the Home has been so
fortunate in many ways this year, as it was in 1900,
that even Canada's recent bad fire record is not an
appaliing proposition from its standpointand in view
of its giant’s strength,  Five United States com-
panies—the .1.tna, Hartford, Connecticut, Phathix of
Hartford, and Phenix of Brooklyn—are represented
in Canada. \While no decision has been reached
by the Home, it is quite within the probabilities
that policies of the great New York company will be
sold across the border before long. Should it con-
clude to enter the Dominion, the Home, in line with
its general policy, will cstablish direct reporting agen-
cies only, the business being inspected by special
agents,

MEsss. FETHERSTONHAUGH & Co., PATENT SOLI-
c1Tors, Canada Life Building, furnish us with the
following list of patents granted to Canadians in the
following countries, Any further information may
be readily obtained from them direct : Canadian
Patents—W. A. Firstbrook, machine for joiting
and setting up sections of timber; W. A. Firstb'ook.
machine for jointing timber; A. Harvy and A,
Mitchell, floor raising tocls ; J. Paterson, hydraulic
air compressors ; WO A, Cowan, heating drums; W.
| & L'uny,mmhim'«l graters and slicers; Wm. Stewart,
bottle stoppers ; C. Culver, ore scparators and classi.
fers - S, Bottrell, logging boots and shoes; J. Clark,
agricultural machings M. Turnbull, winding ma-
chines for elovators . B J. Short ; cooking canned
fish ; N. Beneteauand W. 11, Kauffman, baling pres-
ses; L. Patry, compounds of matter for artificial heat;
A L Brown, setting up machines; H. J. Maughan,
sad irons; E. Conway, snow plows ; J. L. Peltier,
attachment to the hecl of boots ; H. E. T. Haultain,
sampling apparatus , P, Dooling, ditching plows;
H_ W. Gays, envelopes for repeated use. American
Patents :— Bien. Broughton, tire for vehicles 5 A. W,
Ewers, trousers former; LK. Gold, protecting piles ;
G. W. Harris, railway signal ; A, K. Henderson,
roller bearing ; D. A, Kcizer, brick machine : R. D.
McKee, hay or grain stacker; P E. Ward, acety-
lene gas generator

Pakrxersir Instgasa I'he breadwinner moa

family imsures his life for his family's sake, and it may
be truthjully said that there arc many businesses

which the loss of a partner affects almost as seriously

in a pecuniary sense, as the loss of the head of the

family affects his houschold.  The need of protection
to a firm for the loss of an important partner is there

fore evident, but no such protection is thought of um

less in most exceptional cascs Many public under
takings could be named which depend for a prosper

ous existence on a partner or partners, but in which
no adequate arrangement has been made for the in
evitable change which will come in a short period at
the longest.  And vet a remedy is at hand, which can
he applied without” inconvenience, and in most busi
nesses, without nppu-ri:nh‘.- cost.  The lives of valu
able partners, or of those whose death would dislo
cate business through the withdrawal of funds, can be
insured for such an amount as would afford the
ncct'_ssnr).q»lnp«-m;niun Some firms take the pre
caution of insuring every partner’s life as part of the
firm’s business, not only to bhe prepared for loss of
services and funds, but in ozder to maintain credit
unimpaired.—*“Scottish Critic.”

Ex pos'ure, cks po'zhur, n. 1. (From Rough Notes),
An adjoining or neighbouring structure. 2. Build.
ings, like people, are known by the company they
keep and a fire-proof sky-scraper that associate swith
a flock of old-fashioned fire-traps has to pay for it
in its insurance rate. 3. If it were not for exposures
there would be no conflagrations. 4. The exposure
hazard diminishes inversely as the cube root of the
distance from the risk in question to the exposure
divided by the railroad fare to the home office raised
to the nth power. 5. The hazard from exposure is
lessened by protecting all openings with iron
shutters and sometimes by a sheet of water which
can be unfolded like a curtain when needed. 6. A
sufficient number of exposures taken together makes
a congested district.

See Universal Mercantile Schedule et al.

1. In life insurance phraseology—the laying bare
to public scorn of the outrageous mal-practices of
some other company. 2. A circus for all except the
company exposed.

“ 11 meet your exposnres
With blacker diselosnres
OFf 1eckless expenses,
Retates and sharp dealing,
And other otfences

That savor of stealing.”

—Golden Kule Ballads,

PoLICY = NON-PAYMENT OF PREMIUM — FoOR-
FEITURE CLAUSE—CONSTRUCTION.—A life policy
provided that, if any premium was not paid when
due, the policy should determine, except that it
should continue in force for such length of time as
the net reserve then accrued thereon would pay for,
after payment of any loan made by the company t(;
the insured. The insured afterwards borrowed from
the company, and exccuted a reccipt for the loan,
which provided that, if the intercst thereon was not
paid, should be added to the principal, and if, owing
to non-payment of interest, the loan should ever
equal or exceed the then net reserve value of the
policy, the policy should thereupon become null and
void, Held, That such provision in the receipt for
forfeiture of the policy on the contingency therein
specified was not a substitute for, and did not abro-
gate or affect the provision in the policy for forfei-
ture for non-payment of premiums,




SAME — SAME — PAID-Up  INSURANCE — SUR-
i xDER CHARGE.— A life policy provided that if it
Lould lapse because ot non payment of a premium,
the cash surrender value, consisting of the amount of
the net reserve accrued on the policy, less a surrender
harge equal to 1 pcr cont, o the sum insured, would
L. paid or applied to the purchase of term or paid-
up in-urance.  The amount of such value for each
year was printed on the policy.  But, if aloan had
been made on the policy, the loan should be paid off
cut of the “cash surrender value,” and the remainder
paid in cash, or applied to extended or paid-up
insurance, * the amount to be applied to th= purchase
of such insu ance being correspondingly reduc d in
the ratio of the indcbtedness to the full cash sur-
render value,”  He/d, That the terms “ cash surrender
value” and ¢ full ca h surrender value” referred to
the same sum, being the amount computed in the
manner specified and indorsed on the policy ; hence
the latter term did not mean the full net reserve
without deduction of the surrender charge.—Rough
Notes.

————-——
STOCK EXCHANGE NOTES.

Wednesday, pm., Nov. 20, 1901,

The activity in Twin and C. P, R, has relieved this
week’s business from absolute dullness.  The trading
‘1 the other stocks in the general list has been insig-
mticant, although Montreal Power and Coal Common
have been in fair demand.  Twin City had a rapid
advance this week and scored a gain of several points
within a few days.  The highest level has not been
held, however, but the quotations still show agood
cain over last week's figures.  The carnings of this
Company week after week show large increases, and
it would be quite possible for the Company to pay a
larger dividend on the Common Stock, and it 1s the
capectation, which, in some quarters extends almost
1o a certainty, of this conrse being pursued in Febru
v that has advanced the price of the security,  C. 1
. throughout the week ruled steady, w ith a stromg
apward inelination on all good trading davs, and it
weems almost certain that this stock will reach a higher
level before the end of the vear.  The carmings show
Luge increases cach week and the demand for the
Jdock in New York continues fairly large.  Montreal
Street and Toronto Railway have had limited dealings
and are both slightly casier in price. Montreal Power
Gows a good advance  on - maderate trading, but
Richelien & Omtario is decidedly casier although not
mnch stock is coming out at present. The demand
ior the Steel Bonds seems on the inerease and the
price shows an improvement. Coal Common is still
4 favourite and the transactions this week are some
what larger.  The Preferred is strong and with a 4
per cent. dividend due on the 1st of January the price
s mot excessive.  Dominion  Cotton is - somewhat
higher and the transactions have increased in volume.
\lerchants' Cotton, however, contintes to sag in price,
bt the reason for this weakness is not apparent.  The

mining stocks are dull, and apart from Payne & Virtue |

were not traded in and the price of these two stocks
was inclined to ease off

In New York the very heavy shipments of gold to
Furope have had a somewhat dampening  effect on
speculative trading.  With over $7,000,000 of gold
exported on Tuesday and the booking of 500,000 for
to-morrow, the possibility of tighter money appears
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avident.  Despite the shipments, however, money has
so far been readily obtainable at reasonable rates, and
purchases of Bonds by the Treasury Department tend
to this  effect. The organization  meeting of the
Northern Securities Company - and  the evident an
tagonism to the new Trust by some of the Western
States have also been the factors in the situation.
Stocks o general are steady, and, with few exceptions,
the tluctnations of quotations narrow,

V'I'ln- London market has several times been over
New York parity on International’s and the home
market has been inclined to strengthen, Money in
|,|zu<l'-n is plentitul and in fairly good demand.

I'Me quotation for eall monev in New York to-day is

¢ per cent. and the London rate is quoted at 3 per
cent.  There is no change in the Montreal |‘.||«'..; per
cent, still being demanded by the hanks, but there is
an ample supply at this price

Fhe sales of CIMR. this week  totalled 10,000
shares, and the stock sold as high as 115 1-2. This
price was re-acted from, but the stock strengthened
again and closed with 115 bid, an advance of 3-8 of
a point on the week's husiness. The elosing quota-
tion in London to-day was 117 1-2 IMe earnings
for the second week of November show an increase
of SI,‘-;,um.

* . * . .

The Grand Trunk Railway Company's carnings for
the second week of November show an increase of
832,055 The stock guotations, as compared with a
week ago, are as follows

A week ago. To day,
First P'reference 099 '; 98
Second Preference........ 8534 8634
B & T ) = = : ’
I'hird Preference,.vuenns 34%

Montreal Street Ratlway was bid 273 at the close
to-day, a loss of 1 point on quotation for the week.
Ihe last sales were made at 273 -2, and the trading
involved 525 shares. A\t one time the stock ad
vanced to 275 1-2, re-acting to the closing hid of 273,
I'he carnings for the week ending 16th inst. show

an inerease of 81,407.38, as follows

Increase.
Sunday...ccoeenees $4057.08 $20007
Monday.. w 5,2606.13 *14.60
Tuesday....oovnvees 517300 40.05
Wednesday........ 6,251.76 434.40
Thursday.... 4,010.08 *62.50
Friday.... cooeeene 5,288.14 332 45
Saturday...ceeennns 5.765.8¢9 470.80

g

* Decreas
Ihe first of the monthly statements of carnings of

the Company was issued to-day. Tt covers the month
of October, and is as follows

1001. 1900, Inc or Dec.

Gross earnings... $166,000 $157,277 Inc. $6,783

Operating exp's . 85,210 835,812 Dec, 601

Net carnings . 80,850 73404 Inc. 7,385

Fixed char. & int. 15,383 0,607 lnc. 5776

Surplus ... weeeee 65,400 63557 Inc. 1,608
* . * * *

The transactions in Toronto Railway  this week
totalled 867 shares, and the stock closed with 116
bid, a lass of 1-4 point an guotation for the week.,
There is not a great deal of stock coming out at pres-
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ent prices, and it seems probable that this stock will
show an advance within a reasonable period.  The
carnings for the week ending 16th inst. show an in-
crease of $202.04, as follows -

Increase.
Sunday .. $2,152.15 $263.57
Monday.... 4,121.26 836.62
Tuesday....... 443909 105.81
Wed resday . 4,251.18 *390.72
Thursday. 4,246.49 *395.47
Friday. ...... 4,642.92 *83.85
Saturday ........ §,.252.79 *7402
* Decrease.

Twin City was decidedly the feature of the week,
advancing to 107 1-2 here, while in New York the
price touched 108,  The trading was active, and
0835 shares changed hands. A re-action from the
week's highest placed the quotation at 106 bid at the
close to-day, a net advance of 3 full points over last
week's closing quotation, and the stock is strong at
this figure,

. * * . *

Montreal Power has advanced 1 1-4 points, closing
with 96 bid on transactions for the week of 2,105
shares.  There are signs of an inclination to mark
the price of this stock up a few points.

. . * * -

Richelien on transactions of 305 shares declined to
113, a loss of 2 full points for the week. A good
statement of the vear’s business is looked for, and an
advance is not improbable.

- - * . *

Dominion Steel Common is up 2 1-4 points over
last week's closing quotation, to-day’s closing bid
being 27 1-4. and 585 shares were traded in during
the week.  The Preferred stock was traded in to the
extent of 431 shares, and the L‘ln\ing bid was 8o,
which is the same as last week's figures.  In the
Bonds $136,000 changed hands, the last sales being
made at 82 1-2, the closing bid being R2

* * * . *

Dominion Coal Common closed with 47 bid, a loss
of 1-4 point on quotation for the week.  The trans-
actions totalled 2,105 shares, and the stock continues
in good demand.  The Preferred was bid 119 at the
close, an advance of a full point on quotation, on
transactions of R shares,

* * * * -

Domipion Cotton was traded in to the extent of
715 shares, and the closing bid was 48 3-8, an ad-
vance of 1 3-8 points for the week.

» - - - -

Merchants Cotton was bid 85 at the close, which
is more than 10 points under last week's closing bid
. . * . .

Per cent.
Call money in Montreal...........  §
Call money in New York........ 4
Call money in London... «coocees 3

Bank of England rate...... ..... 4
Congols..cvueeeses sons-cconsas ssessess  QIM
Demand Sterling..cccoeev civve oo Q7 to 10
60 days' Si ht Sterling..... ... 91 to 934

MINING MATTERS.
The closing prices of the listed stocks and salc.
for the week were as follows:—

A week ago.  To-day. Sales,
War Eagle.......cooee o
Payne..coeeees coserenes 12 12 2,600
Republic..cvvvniiiees wne
Montreal-London ...
Vietoe . csssensirsacsanss 90 20 8,914
North Star...cccoeeee. 23

* * * - *

The trading in the mining stocks this week totalle
11.514 shares, and Virtue and Payne were the onl
stocks traded in.

* . * - *

Payne was traded in to the extent of 2,600 shares
the last transactions being made at 14, and the stock
closed with 12 bid, which is the same as last week's
quotation.

* * . * .

In Virtue some 8914 shares changed hands, the
closing bid being 20, and the last sales were made at
22,

® - . . .

Thursday, p.m., November 21, 1901,

The market to-day was almost stagnant although
prices generally were fairly steady.  An exception to
this was Dominion Coal Common, which declined to
46, Twin City continues strong, and sold to-day at
106 1-4.  Montreal Street was decidedly easier, and
sold down to 271 1-2 on a limited volume of trading.
P’rices of the rest of the market were practically un
changed.  Merchants Cotton, however, is somewhat
stronger, and was bid 87 to-day, and was not offered
under g1.

The New York market took a spurt this afternoon
and was strong at the close, a general advance being
scored, more particularly in the Railway stocks, The
prospects for a better market here to-morrow are
fairly good.

——e-e——

MONTREAL STOCK EXCHANGE SALES

THURSTAY, NOVEMUEER 21, 1600,
MORNING ROARD.

e R o
80 CPR sossennee 325 Dom. Coal Com. . 467
“

7% vees 46X
1o Hochelaga Bank... 143
10 Bank of Torunte, .. 229
5 Montreal Telegraph 173
96 9oo Payne........o000 14
9554 §00 M i 14%

s .- P
25 Montreal St, Ry. .. 1750
25 Toromto Ry...... 116X

1 Twin City.....couve 10§
250 Montreal Power..,.
50 -

5 Dominion Cotton... 49 | 5 Dominion Steel Pref. 814
250 Dom, Coal Com... 47 | $2,000 Dom, Steel Bonds 8:)%
AFTERNOON BOARD,
sC. PR ceenss 1153 ' 50 Montreal Power.... 954

4o “ vese 01§ 2; Dominion Cotton, .. 4
8 " cees MUY 100 Commercial Cable,, 181 %
o0 ** sins SRRER 75 Dom. Coal Com.... 46}
200 * oo 11558 12§ et o
9 Montreal St. Ry, .. 272 3 - e 46%
25 “ vees 078K 50 - vor 46
75 e ceee 272 150 3 oo ably
25 “ ceer ANK 350 “ L. 46
85 “ cooe 27134 | $4000 Dom, Steel Bds., 82's
25 Halifax Ry, ..... 9 $8,000 “ - 82
106

25 Twin City...... ..
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n,g_grou traffic earnings of the Grand Trunk, Week ending. 1899. 1900. 1901, Increas
(unadian Pacific, Duluth, South Shore & Atlantic | Sept. 7........ §79,000 594,000 713,000 119,000
railways, @ and the Montreal, Toronto, Halifax and 565,000 620,000 748,000 148,000
Twin City and Winnipeg street railways, up to the thae e [eae e
st recent date obtainable, compared with the cor- 03;'_«.., (7,;.‘.0,:,':’, ?;:ﬁ zn';:’:::
responding period for 1899, 1900 and 1901, were as bgbo00  §75.000 759,000 184,000
(ollows: v -y 684,000 508,000 809,000 211,000
GRAND TRUNK RAILWAY. I'I(,‘;;?“.; 2::':’: "3'4‘;'?,2'“ o e
Week ending.  1899. 1900, 1901. Inc " . o o e
. '3.345'.705 P <y ey 64(. sJﬁn;i; isnaansse 674,000 623,000 802,000 179,000
348,720 531,154 480,560 Dec. 41,5 NET TRAFFIC E ;
.?’sgg 56%5;‘0'7 Sonssh o sdee NET TRAFFIC EARNINGS,
; X 745 733,111 39,366
Bl eveeaens  *374,225 463,723 477,004 1337! Month. 1999 " g vy tne:
' *323811 472,173 472,786 o1y | JEnuary... oo § 617,534 § 691,570 § 648,196 Diec, 43,374
*I71.599 501078 520,144 10,066 | TCDTUAY.eeeuee  S09y01 623,732 620680 ¢ 3080
335,014 480,374 23,460 "'09 March..oves vaee 18.&96 799,101 048,335 140,234
e s eied Sy | Al 0,303 1,027,068 1,180,808 153,741
*410,318 508,037 574,035 65,008 | Moy - 1030,749 1019470 Lotasly 89,35
B1.eisees *303,813 506,291 543,183 16,802 | June..ooen o 1,033,060 1,087,805 1,121,412 03,027
05,272 Bon312 777,084 Dec. 29,358 IRy, swinis s vneh 972.961 884,374 1,095,867 211,403
*395,118 s11.879 528,187 14,308 August....... 1018831 1,054,476 1,305,632 151,156
Yool 318  $57,253  §87.706 3"‘544 September . 1,146,886 1,058,700 1,352,732 254,032
382, 148 §13,600 54:,6“ "):055 October ... 1,411,016 1,078,174 : 3
459,283 605,939 694,500 88,660 November ... 1,282,236 1065.549
‘362,297 467,728 510,321 42,593 | Pecember ..o 1,375,981 1,438,366
¥392,718 487,743 507,162 20,119 | e
:4o|,904 Sishes  siadne s Total ... . veeer 12,140,164 11,857,585
593,771 752,046 797,78 5,738 .
:384,334 505,667 516,16: :0‘136 Dyuruti, SOUTH SHORE & ATLANTIC,
401,507 515,867 524,828 8, '
.“9-'"99 H g G "v:?; - Week ending. 1899. 1900. 1901, Increase
572,713 707,315 731,208 Ty T8 R Ay A1M78 49,046 S%,38 51579
o0e8 i srear ik £ +e g0 vive 49,524 50,675 53,460 2,785
*466,744 500,482 543,039 42,557 P stAsy a0 goa3s  Deo. 3819
*320,136 494,796 517,149 u.{u . kLA 71,0713 68,313 $1,620 13,608
*i01,533  700,3% 703,310 92921 | Ot 7. 53098 52,049 50,557 Dec. 1,404
*444,168 537,076 56,144 28,168 -~ S 56635 49,869 $o.008 137
*464,089 503,100 504,92« 01,811 ... 59,39 g"'"' 55,709 3,702
*466,748 556,431 590,610 34177 | noe Sh moar Ba e 748 Dec Biiso
*680,208  Barsay 803,660 b | NOV Teeesian 33,644 42,606 44,882 2,25
525,50 627,420 637,99 10,5  INNIPEG -
..4"854 ) 557:113 SO'.SS? “.Szg WINNIPEG STREET RAILWAY,
.2 7,67 563.383 604,280 40,897 Month. 1900, 1901. Increase
79,712 720,917 794,947 74,030 ' Ma 8
*477,420 545,014 597,239 51,325 |.....y, $i8nte $20,992 $aa12
*498,871 565,415 612,759 47,344 19 13)s s sasinnss oy <4144 o
e it wim i 2o Y. o vees sasuares 27,530 35,212 Dec. 32,31
.627.07 854,124 033,786 79,662 TR iomeon wsssk asss Siadhd ety 3504
461,131 539,714 552,912 13,198 3 ¢
Vs 4ves Progs ot b s }3'925 MONTREAL STREET RAILWAY,
* Uhieago and Grand Trunk earnings omitted, Januar, Month $ .l,&n‘ 5:00 S gt
CANADIAN PAciFic RAiLway, I"ebrulyl”' Ilz'rhssl‘)lll d ll, i (T o 4
GrOoss TRA¥FIC EARNINGS March ye us';uo 121?7'51'1': lllo'%w "389
» ) )y
JAD. Jueseeens  $442,000  $496,000 $453,000 Dec. $43,000 | April..... 125,043 133,475 I:MIZ‘: Hcﬂ:
416,000 497,000 450,000 ‘38,000 | May..... 145,089 151,540 160,612 9,072
448,000 504,000 448,000 * 56,000 | June...... 156,858 168,244 |so',37u u.nG
558,000 654,000 6g;,ooo 37,000 | July..ooes 154,048 171,332 177,583 6,251
Feb. 428,000 486,000 489,000 3,000 | August ... 163,790 173,584 '70-'5’“’ 6:031
446,000 501,000 425,000 * 66,000 September, 145,185 161,526 182,584 21,058
429,000 476,000 499,000 23,000 | October... 145,875 158,444 164,175 s'1sl
449,000 490,000  §42,000 52,000 | November, 1334 146,923 Ceeesene ey :
Mar, 482,000 412,000 §32,000 120,000 December ., 137,682 I47,972) tesssens .: .
494,000  §25,000  §59,000 34,000 W
449,00 29,000 575,000 46,000 eek ending. 1899. 1900, 1901, Increase,
673,000 14,000 818,000 4,000 | Nov. 7..00000s 30,5581 36,170 36,768 ]
Apr. 521,000 608,000 648,000 40,000 [EERRRER 31,354 33,835 34,806 1 -+
525,000 606,000 611000 §,0000 - ' ' =
;“‘m §75,000 613,000 38,000 TORONTO STREET RAILWAY, :
20,000 672,000 776,000 104,000
May 538’,000 - e 57“-.”‘,o W g:,oou Month 1899, 1900 1901, Increase [
37000 $Becoo  $66.000 “ 19000 | JAuATY...  $ 95600  $13gos  $1anes)  $7,95 i
§20000 594,000 3,000 39,000 | February.. 91,860 103,954 109,513 53 i
771,000 56,000 4,000 28,000 March.... 103,235 17,631 124,499 xos ¢
June 554,000 591,000 605,000 14,000 April...... 95,213 m'.'"}" 133,006 '5'“07 :
30,000 §75,000 §97,000 22,000 May ..... 104,806 118,430 127,951 9,521
§38,000 594,000 631,000 371000 Fme. vess 109,063 122,688 134,154 15';66 ¢
$ sow whs 730,000 792,000 807,000 15,000 uly. .. . 116,825 132,133 149,631 12,508 i
Inly Feesrsans 122,000 §75,000 199,000 adooo | August... 123,283 138,92 153.481 u'g"o i
67000 569,000 63,000 66,000 | September. 137,621 nsz.!u& 160,432 7’61‘ £
543,000  §31,000 634,000  toz000 | Qctober... 111,466 126,538 152,514 25,976 ¥
738,c00 27 086,000 189,000 | November, 102,502 128,549 '9 !
Aug. 5;9-00" 565,000 8,000 103,000 December, 119,363 127,096 sessess . . 3
567,000 571,000 701,000 130,000 Week ending, 1899. 1900, ¥
550,000 87,000 4000 lggmo Nov, 7.eeeeens Mm 349.:)3 ;‘;ﬁ;? l’elnc::;; :
793,000 6,000 999,000 153,000 I PRI 23,251 28,913 30,028 LI §




Twin C1TY RAPID TRANSIT COMPANY.

Month, 1899. 100, 1901, Inc.
ANUATY sovees onnsssese $187,336 $217,252 234,046 17,104
171,114 197.366 213,884 16,518
158,600 222,342 240,637 18,295
187,081 213,324 230,454 17,130
195,210 223,005 249,863 26,258
197,936 237,197 276,614 39417
221,535 247,659 388,336 40,677
no.o7g 252,695 281,224 28,529
241,63 l7o.093 306,470 36,\7;
226,835 z 269,'93 30,10

207,782 216

December,oasvernas vens 231,919 155,370
Week ending. 1899, 1900, 1901, Inc,
46,430 54,548 50,35 4,687
50,817 54,90 62,330 7.430
49,735 52,880 61,783 8,894
70,402 76,748 85,246 9,098
47,524 55,552 00,945 5,393

HALIFAX Ereciric TrRaxway Co, Lib,
Failway Receipts,

Month, 1899, 1900, 1901, Inc.
JAnuRLY covsviinnnn seen & 8,705 $ 11475 Sg,sulkcll,q;l
) ebruary . srene 7,531 8,982 042 ¢
March covevssneiens sae 8,577 9,766 9,448 ** 3|8
Apnil ., cenes 8,401 9359 937t 12

New York Stock Exchange
by CUMMINGS & Co. 20 Bread Street, New York City.

lovlud every Waneoday,

\ Last Range for 1600
| Capital  Dividend Date Highest | Lowest
ll.l‘_
American Sugar Refindng " Oct, 201 s w.z
Atchitson, Topekn & Santa Fo 14 June 18, 01 "} 1%
Atehison, Topeks & Santa ke, Prefd 24 Aug, 1,'01 LU B}
Haltimore & Ohlo 2 Sept  3,'M 8 05}
Balthmore & Ohin, Prefd 2 Sept  8,'01 " 74
Canada Souw hern ... oo 1 Aug. 1, '01 sasi
Central of New Jersoy . ooooiiiiiiinmens o 1} Aug. 1,01 104 ns
Canadian PROfl ¢ ..o e ananians 2 Oet, 1,001 Wi )
1 Nov, 1 LIH 2
g0 3 July 72} 104
Chiongo, Il\ulm‘\un & Uuhu v ¢ June 1 1 19
Chicago, Milwaukee & St Paul 3 April 25, 01 148} 1084
Chicago, Keek Island & Pacltic oo 3 Aug. 1,0 122 o2
Chioago, St Paul, Minn & Omala ... 3 Fe !-‘y 20,01 120 110
Chieago & Great Western | R . 3 18 9
Cle nd, Cineinnatl, Chiloag St Louls ., 2 Pu-pl 1, ‘0l 76 1)
Delawnre h Hudeon Canal | R m;un (0 11 Sept, 16,01 104 ne}
Delaware, Lao, & Western 26,200,000 1 July 20,'0 14 171y
R i shsrnas 112,280,700 el n | 10
Irie, Tirst Prefd 42,560 100 1" Aug. 30,01 iy g
Filinols Central R Y e PO, o6 000 3 Aug. 31,01 184 1o
Lake Frie & Western oo 11,840 000 ana . 52 204
Louisville & Nashville ... .., 08, 000,00 2% Aug. 12, 01) ~) (]
Manhattan Ry . oS BB BR AN A oo o0 ‘Oet. 1,01, 17 \ s
Metropolitan Street l(v . 1} July 15,01 1.2 1wy
Minsourd, Kansas & Texas ... 174 »
Missourl Pacitic 2 | dJuly ‘ol T R |
New York Cential 1y July vl 146§ 125
New York, Ontario and Western . evssss 24 18}
Norfolk and Western : 1 June 4 i *h8e
Norfolk & Western 1% I—I nl ¢ Aug. & w3 o
Northern  Pacifio, Tr, t it 1 Aug 6 ny
Northern Pacifie Pref <| .1. do do, 1 Sept. 1] ol
|
Pennsylvania kK., covesnsnesnabsesscouns | TIRSE 2 May 31,°01 wey |
Paciio Mail . RN 1; Do 1,799 o7 2
Keading.. . N 1
Kemting, First Pref a, 2 Sept. 10,01 H14 W
Neading, Second Pret'd i sossans e es iy =54
st Louls & San Fran. .. " 244 i
St louis & Sau Fran, dud Pret’d 1 14 3y
southern K e 8y 104
Texns Pac B¢ . coviiin .1.; 14
Union Pacific, My “
Union Pacific, Pref'd 2 i 10}
T uited Biates Seel . .-

United States Stecl, Vrer'd t EAy &
\\ Albanl 1 i April by'om " L]
W sl Pret’d ' l!- o o |3

il .
Westors UBION. .,y oou vranarsnany nsrtineion \ 97,7000 uy I' Ay b, 0 Y] T
i

|

May.ee veee

December....voee vonse

INSURANCE & FINANCE CHRONICLE.

Week ending.

December voeevonree

NOVEMBER 22, 1001

8,481 9.185 9,167 282
9,689 11,062 11,339 277
Il.¢7 ll,936 14,204 1,208
13,743 14,680 16,330 1,650
14,745 15,761 16,547 76
9,714 10,95  12,5%1 1,556
10,328 R 728
9,714 10,645
1,869 1900, 1901 Tnc
2,477 2,413 2,751 18
2,'79 2 540 2,723 1INy
2,235 2,278 3,652 1,3y
2824 3,764 3,454 Dec. 310
2,153 2,743 2,337 ' 406
2,082 2,402 2,298 10y
Lighting Receipts.
1899 1900 1got Inc.
$7,909 sg.sﬂs $10,716  $1,133
6,620 1037 9,418 1,3%
6,594 7,337 8,391 1,081
5976 6,830 8,092 1,353
5,56 6,134 7,392 1,2.%
5,308 5,865 6,593 7%
5,249 5,934 6,738 804
5927 6,542 7774 1212
72179 8096 8,960 864
7,664 8,619 11,689 3,070
9,015 11,418
9,600 11,676

Quotations

Crosine
Runge for 1101 Wednesday, "\..v a
Highest Lowest Hid Arked
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STOCK LIST
Revorted for Tax Canowicus by R. Wilson-8mith, Meldrum & Co., 16 £t Jance ftreet, Nontreal.
Corrected to November 20th, 1901, P. M.

- i S Ty e -y o e = | Revenue | it
p— Oapital | Capitar | Rest or Por contage] Eiue |'vaine | 2ividend |per eent. on ot X
o 'lhoﬂhd.\ up. 'mo to paid up one | of « ""‘h'oﬁ A8t | inevestment g When Dividend
[ .| “CApital | share | share, |PAUYONT “ v',’f“.‘_:"‘ | on par.) paynble,
§ritsl North Ameries.. o008 4,800,008 1,703,333 % L e R A Asneg. e N
Canadian Pank of Comm 8,000,000 | 34 T 157 ‘l:nn Oet.
{iercial Bank, Windsor, 500,000 3 B
Dominion. .oeee o 2,500,000 5 ) Lo 2 IReb.MayA 'g.'“
¥ astarn Townabips . /000,000 A sovs | EURLR AT ARG OV
Frehange Bank of Y 280,000 2 [jeavay —qwy
Halifax Banking Co 600,000 .x | ' ‘yr,.."w" Aug.
fiam ton . 2000000 | 1 B e ’|,.,,,‘, O\
Hoehelags 1,500,000 | 1,500,000 | 750,000 2 15 Liune Deo.
e, 2500000 | 2,500,000 | 1,850.0°0 5 * June o
1 Hanane Na 1200000 | 1,200,000 | 275000 q 8 A s Ma: oy
Morehants Bank of 800,013 300,013 | 149,996 s 4 e awa ot
Merehants Bank of 6,000,000 | 6,000,000 | 2,600,000 a0 | 8y i » [dane T e
Molsons 2,500,000 | 3,600,000 | 2,150,000 ol & 42 April do,
12,000 000 | 12,000,000 | 7,000,000 s200| 6 3% 6 |Jun g
500,000 | 800.000 | 700,000 ; 6 ; % Januar 1
2,000.000 | 2000000 | 2,600,000 NELP 4 T e L
1896300 | 1,300,710 200,000 {19 60 ,t i T TIOL Cin Aug.
2,000,000 [ 2/000/000 | 1,665,000 ) n ' .. June b
000 700,000 ~ vesans — e ey Dec,
People’s 180,000 000 155,000 ’ U Janua Bogs.
provinelsl Bank of € R73,487 TSI ry  July
g | mm i A
Koyw 8 000, 1,700,£00 H
standard 1,000,000 | 1,000,000 7501000 ) 85 19 ...RNaTy AN
e e B
st. Hynoln' | 000
st Jobn .. ¥ m"‘m ?' . Foresry
Summersidea (X 48,668 24,333 " H b
Toronto X1 2,006 800| 2352180 | 2,335218 i K June
Traders.. ST a0 o0 | 1,346,000 260,000 . V. June
Union Ban chetrtros 00000 | 900,000 | 505,600 P PN Aupe.
L uion Bank of 201 2000000 | 2000000 | 850,000 | 512 103} Pebi y oy
Western. .. . 000 " 184,000 i . 95 e I
Yarmouth. 300,000 o 80,000 | vess see PO ) ‘“.:
MINCELLANTOUS STOCKS.
Bell Telophone . . . ..., 35.50 100 175 00 . 175 171 Jan.AplJul. Cet
Cunada Colored Cotton Mills 100 2 60 BB | seeiiersee. eiees
¢ B8 ¢ 1o sose o 100 s 118 | April t.
U 3475 100 182) 181y Jan. AplJdulyOet,
1% . o 198 :(:, 120 110 lan, July
0 mmon . 47 ATy .
Dominion Cotton Mille . . i 100 J0' e MarJun Sey Tiee
Duluth 8.8, & Atlantie . 100 L ()
do Pref. R () S5 42k 100 ] Kl .
Halitax Tramway Co N 800, 13.40 100 1oy Jan.AplJdulytes
Intereclonial Cosl Co. .. 500,000 500,000 sue 8 100 10 0 o R 5680c W
do Preferred 250,000 250,000 1206 100 " 5 ver. . dnn,
Merclants Cotton Ce,. ... 600,000 600,000 . oo 100 o g7y &5 Yeb. Avg.
¥ ontreal Ootton Co, ... 1 400,000 1,400,000 . aees 100 1210 120 MarJdno Sep.leo
Montreal Light, Ht. & Powe 17,000,000 | 17,000,001 . 100 I ui o Feb.MayAg Nov,
Montresl Street Railway BAAn, 00 1.46 80 13T 3¢ v 271 JanAplJulOct.
Moutrenl Telegraph 2,000, 0 w6 | 1’ 154 172 | eerrrinnninaiaes
North-West Land, Com . Ve 1,467,601 e 26 . . . sge des e
o ef.. 5,042,920 P o K00 80 7 Jan AplJulyOet
People’'s Heat & | ght of Halifas. . 000 . 0o | vee as  laat®r **
Riche lon & Ont. Nav., Co. ... ... .| 2,088,000 J 7 0o 160 ) B o 16 113 May  Nov.
St John Street Railway . 500,000 500,000 | 748 100 1150 | 1* ') s Mar.Jun Sephee
Toronto Btreet HKallway 6,000,000 8,000,000/ 1, 80.UKT 8.10 100 11000 1 * 4 16y 1e Jan Apl.Jdly Oct
Iwin City Rapid Transit Co L yme10000 | 18,010,000 2,163,507 "Ha 100 106 00 2 310 1oy o Feb Aug
do Freferred ... 3,000,000 3,000,000 "o ‘ ) comber.
Windsor Hotel 94s* 3 on 600,100 WO ceaans voe 900 [....o0n | eesees U Aplduly. Oty
Winnipeg Flee, Street Ratlway Co 1,060,000 854,130 | 100 12000 |y 416 120 1 Jan'y,
} l
‘ |
Tnere v |
nterest - atoat
| Amount When Date of
p— |akir | outetanding| — due Where Iutoreat parstle. | gademprion, i EMANES
Cummereinl Gauie Ill‘oll ‘:'..". e e : I .,,.‘,..,_m‘ “j:?, :“:‘l‘ {Nn' Yok or London. .. ... |1 dun., 2807 ::.’. |
Canadian Pacitie Land Graut, X s | 21000 | 1 Apl 1 Oct. /Montreal, New York or Oet,, 1981, 1o Hedeensble st 110
Can. Colored Cotton Co 6 | 200,000 | 2 Apl 2 Oet.|Bank of M 2 ApL., 1902 1w | :
Canada Paper Co.. 5 | 200,000 | 1 W 1 Nov.|Merchant 1 May, 1917 | t
Hell Telephone Co 5 000 | 1 ,\p{ 1 Oct. |Bank of Montreal Montrel 1Ap wa | i
Dowivion Coal Co ... 6 | 2,04.200 | 1 Meh, 1 Sep.| Bank of Moutreal Mo treal ... 1o Hedeemable at 110, !
Domirion Cotton Co ...y N £ w00 |1 Jan I 1 PO PP IR RN T L o1 Hedeemablo at 110, :
| after Int Jan, 10 ;
Dominlon lron & Steel Co... .oul 5 | 8 K000 || Jan. 1 July|Bauk of Montreal, Montreal ... | 1 July, 1929 [ I(--In’lnnl-I:"ll |I!;. ]
& neerued inters
Halltax Tramway Co. v voniaan 5 § 0000 1 Jan, 1 July Bk, of N Scotin,, Hal, or Moutreal| 1Jan,, 1016 0 ‘K:;;;:.:ml:‘.'hl:'
1 tereolonial Coal Co . " . s | Ao 1Ap 108, |00 vie oos aes Ges betrenns d Ak W8 [ooovesd] :
Voutreal Gas Co.... 4 " n;lutl : .;-n. 1 -:‘:IJ Company's Ofhce, Maontreal Lauly, 1981 .. .. | !
1] 00 ch, 1 3 1 Meh, 1w 04 :
S K 100w 1 Feb 1Aug | Baukof Montreal, London, Evg.] § gug iz w2 | :
] 700 00 1 Ap) vt | Merctante Bank of Halifax,| 1Ap '
: ¢ 100 (00 y L »-u!‘n :;-'\ﬁunlml i | ..?.':. m?. o ‘l‘,A [Rodosmable at 116 j
41580 1Mch,  1te ontresl srd London. .. v oeee | Y Meh, 1916 |
S | & Yo 1Ap.  die | ko Montral, Moot'lo el O] W0 |Regeemabte s 1te E
o | 8 @000 1May 1 Nov. Hankof Montreal, St. Jobn, N.H. | I May, 1928 | .18 pe Peecmable '
250000 78 Fob. 50y || 1 unk of Seotisnd, London ... L 2O M. |1 [edely ShoE 1088,
Windsor Hote . :! \ 000 1 Jen |.u'fy _ndsor Hotel, Montreal - \ 2 .--f,,' it I e
W innipeg Eloc. Street Kailway ... 8 | 1000000 1Jdan  VJdulyl oo P} 1 dan, 1927 ’
|

'uarterly, t Bexde Of | por sens, | Mosthly § Pries per Sbare. § Apuusl
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THE COST OF SICKNESS TO A COUNTRY is an |
enormous item in its expenditures. Taking Polks’ ‘ Founded 1797
Medical Directory as its authority for there being
125,000 physicians in the United States, the * Insur- N O RW I C H U N I O N
ance Advocate” from this draws the conclusion that
$125,000,000 is spent on medical fees alone. The
sum of $456,250,000 is regarded as a fair estimate of F' I S . )
the cnl?:- L’«»St of sicknv:s yearly to the American Ire nsurance OClet}
people, which averages $6 per head. For Canada oF

this would make $33,000,000 as the gross annual NORWICH’ England

cost of sickness.

Head Office for Canada . . . . . . TORONT«
JOHN B. LAIDLAW, Manager.

% Montreal Office, - - Temple Building

ALED TENDERS wddr ed 1t
" \ und ‘

s

'

. »r:“ ,'.“‘I“\-‘A | H
i o OVt ‘Life Insurance Agents and Brokers
| "”“ on x\r v.‘.l"Ilv .‘n'wi:hlv:le:y |“-!”|‘I‘-:.‘ l
f I‘;I-l‘l‘ H\\ "wll?l ;ll'l\un '
Should become acjuainted with the advajnmgm
of representing us, and with the special inducemonts
| weotler. The new system of raceiving pramiums by
| monthly instalments, which has been adopted by this
| Company, willenable any agent to greatly increase his
| business each year.

vork contracted  for and will be 1o
I in case of DOn-acceptand {

S The Crown Lit lestrance Company

wder
FRED GELINAS * i
e Works, T |  HEAD OFFIOF, - - - TORONTO.
I partment f bl rks
Nowspaper sars She Lavertiv Hon. Sir Charles Tupper, Bar',,C.C M.C., C.B,, I'resident
ne .’ n‘ ; : T v‘ " fr 'm the b John Charlton, M. P, . - - Vice-President
‘ . Ceo. H. Roberts, . . Mansging Director

BABCOCK & WILCOX Ltd, ™ Sonsmeac™
e mscock 4 o BOILERS

Arte the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE 114 KINC ST, WEST
THE SISSIBO0 PULP AND PAPER COMPANY
Address all Correapondence o LIMITED

- 3 - »
ceorGE E FAULKNER “GROUND WOOD PULP™  WEYMOUTH BRIDGE,
Weymouth Bridge, N.8 "M ‘cotl.
MONTREAL OFFICE: CENERAL OFFICE® MILLS:

RovAL BULDING, PLACE D'ARMES WEYMOUTH BRIDGE N.S. Sismooo Falle,
ROBERT NACKAY, Preaident, GERO. K. FAULKNER, Managing Director, Weymouth Falls,

E. MAackay EDnGAnr, seoy. C. D, DENNIS, Accountant DIGBY CO,, N.8

Cab!h Addross ‘‘S$18SI1800,” Wwatkins, A.B.C. and Liebers Codes.
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National Trust Company

T $1,000,000.00
270,000.00

Capital
Reserve

OFFICES:
MONTREAL, TOKONTO, WINNIPEG

SOMPE CAPACITIES

in which Trust Companies can be of Service:
1 As Executor of Wills and Administrator of Estates
2 As Trustee of Bonuds and Private Settlements
1. As Liguidator, Receiver and Curator of Bankrupteles
1. As Agent and Allollu'{ of Kxecutors and others
5. As Investment Agent for Trust and Private Funds
6. As Kegistrar of Stock for Joint Stoek Companies,
7. As Depository of Deeds, Securities, ete,
5. As Finaneial Agent,

153 St. James Street, - MONTREAL

Conespondence and Interviews invited,

A. G. ROSS, Manager.

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

Prosperous and Progressive

SUN LIFE Asurace Compary

Items of Interest from 1900.
Assurances issued and paid for..... .. er ... 910,423,445 .37

Increase over |899 677,136.37
Cash Income for Premivms and Interest 2,789,226 62
Increase over 18090 193,0190.28
Assets at 318t December, 1900 «oovvuus aien 10,4£6,691 .17
Increase over 899 1,239,226,06

Undivided Surplos over all Linbilities except Capital
(aceording to the Company’s Standard, the Hm, Table
with 4 p.c. interest on policles issued before Sist De

comber, 1809, and 3§ p.c. on those lssued since) 520,280 22

Increase over I1899................. 80,383.1 |

In addition to profits given during the year to policies
entitled thereto. ... P P R T T L T 59,843.96
Making & total paid or accrued during the year of 110,197.07

Death Claims, Matured Endowments, Profits and all
other payments to Polieyholders during 1900 ...

Death Claims, Matured Endowments, Profits and all
other payments to Policyholders to S1st Dee., 1900, ., 6,774,364 BO

Life Assurances in foree, Vecember J1st, 1900, ... 57,980,634 68

R. MACAULAY, Hon. A. W. OCILVIE,

President. Viee- President

T. 8 UAGMII.". ‘.'.A.. Sercetary & Actuary
Established 1822.

National Assurance Gompany

OF IRELANDV.
Inccrgorated by Royal Charter.

CAPITAL - - - $5000,000,

Canadian Branch:

843771 ve

Trafalgar Chambers, 22 8t. John Street, Montreal.
H. M. LAMBERT, Manager.

INSURANCE & FINANCE CHRONICLE.
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TheTrust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845.

Capital Subscribed $7.300,000
With power to Increase fo 15,000,000
Paid up Capital 1,581,666
Cash Reserve Fund 006,470

Money to Loan on Real Estate,

Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

SAFETY

Is the First Consideration of Cautious Men and Women.

Safety Deposit Vaults. Special Department for Ladies.
For the sum of Five Dollars and upwards you ocan place
and other

your Diamonds valuables, also important Deeds,
oto., In these vaults beyond the risk of Theft or Fire.
TRUST DEPARTMENT
Retall

The attention of Bankers, Lawyers, Wholesale and

.Bou‘:’.n- Men 18 respectfully called to notice that this Company
as

Curator to Insolvent Estates, Administrator of Estates, Judl-
clal Surety in Clvil Cases, Executor Under Wills, Registrar or
Transfer Agent for (‘orrﬂrnu«m, and the Investment of Trust
Money under the direction of its Board, Company Guaraniee
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT CQ'Y., 1707 NOTRE DAME 8T.

Administrator

An administrator Is appointed by the courts
to manage the estate of one who dies without
any will, In such canes it is of the first imjort
ance that there be a faithful and economienl
management of the estate until its final dispo
sition secording to law A trust company
offers such management, and its charges never
excecd and are often lower than those allowed

a private fndividual for such services. Write

for little books, free,

The Trusts & Guarantee Company,
LIMITED
CAPITAL, - - $2,000,000
Office and Safe Deposit Vaults,
14 KING ST. WEST, TORONTO

HON, J, K. STRATTON, President
T, I, COFFEE,

FOR
BONDS pernanent
INVESTMENT
Including
GOVERNMENT, MUNICIPAL AND

CORPORATION BONDS.
THE

Manager,

Central 3%
Canada ovpany

TORONTO, CANADA.

cCoOoNNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, . . 81,000,000
CASH ASSETS, - v . + 3,700,300
J. D. Browxsg, President,

CuanLes R. BUukr, SBecretary, L. W.CLARKR, Ase’t Secrotary
NOMINION GOVERNMENT DEPOSIT, $100,000.00.

ROPERT HAMPFON & SON, Agevts, MONTEFEAL

o e e

TR
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e . ’ Mead Office,
TrDominion Life Ass’ce Co. waTERLCO, Cu,
Fatublished 1850,

The Year 1899 was the best the Dominion ever bad, It Galned in the yes:
Iin Amount Assured, 23. 13 per cent.
in Cash Premium Income, 27.64 ver cent.
in Interest Reclepts, 21.46 per cent.
In Assets, ‘ 19.80per cont.
Its interest receipts have more than pald all Aeath losses

from the bolinnln%.
Beparate branches for Abstainers and Women.

Amount in force January Ist, 1900, $3,646,836.

JAMES INNES, ex-M P, President. CHR, KUMPF, Esq.,
Vice-President.
THOS. HILLIARD, J. F. MARTIN.
Managing Director. Sup't of Agencles.

THE MUTUAL LIFE
£ onTA OF CANADA

THE ONTARIO
MUIUAL LIFE
“Prove all things— Nold fast that which is good.”

A MODEL POLICY In 8 MODEL COMPANY.

NOVEMRER > 1001

“8TEONGFST IN THE WORLD™

e EOUITABLE LIEE
ASSURANCE

SOCIETY

OF THE UNITED STATES,

Japuary 1, 1801,

Assots . . . . . « o 8§304,508,008
Assursnce Fund ard all other Liabilities 238,460,603

66.147.170
1.116,876.0'"
New Assurance 207,080,243
Income . . . . . .« B8O0713I

Surplus .
Outstanding Assurance

J. W. ALEXANDER, President.
J. H HYDE, Vice President.

This Company’'s new forms of polley contract are models in all - am—
respects.  They are free from all vexatious o ndit ons " If the n|- ured
earrios ont bis part of the contract the Comjany will theirs to the 1ul- . .
lest extent. We have the best of everytbing lg‘--«i in Life lnsurance. We MOhTREAL OFFICE H 157 St. James St“ et.
have jolicies that guarantee
An Income 10 yourself for 1ife 8. P. STEARNS. Manager.
An Incom our wife (If you have one, for ber life. 0 —————
An Ineomne 1o your elildrin (if you bave any for 20 yeam after
bous ond Jour wit's . ’ TORONTO OFFICE, - 90 Yonge Street,
They also guarantee Viberal Cash and Losn values and automatieally
eatended (nsuranee for full face of the policy ANDEREON & BRESEE, Managers,
R, MELVIN, GEO, WEGENAST, W. i, RIDDFLL,
President. i Manager Secretary, CEORCE BROUCHALL, Cashler.

Capitol Authorized - . 81,000,000
“ Subscribed, = - 500,000

THE EQUITY FIRE INSURANCE CO.
TORONTO, CANADA
WM, GREENWOOD BROWN, General Manager

The Oldest Scottish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh

FUNDS OVER $11,000,000,
WEAD CFFICEFOR CANADA, - - MONTREAL

Lansing Lewnis, Jehn C. Borth wick,
Mannger, Becretary.

THE [lpocrporated 1876 )

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuaranteed by the LONDON:AND
LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.

FIRE. LIFE. MARINE

COMMERCIAL UNION

Assurance Company Ltd. of London, Evg,

Cap ta! and Aesots, - - - - = $92,6C€0,(CO
Lite Fund (in special trust for Life Policy Hclcers) 9,548,630
Total Arnusl Income, il o - 8,170,180
Deposited with Dominion Government, - 536,000

HEAD OFFICE CANADIAN BEANCH:
1731 Notre Dame Street, - MONTREAL
J. MCGCRECOR manager

Applications for Agenci licited in P ted districts

WTIORA U JSRANE o

auThoriZED  CAPTAL, 1,000,000

H. 8. Howland, R. H. Matson,
President, wanaging Directer

F. Sparling, Secretary,
General agents wanted in every County in the Provinee of Quebec

Apply to Head Office, Temple Buliding, Toronto.
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Municipal Debentures, Government and Provincjal Bonds,

Railway and other Investment Securities

BOUGHT, SOLD or NEGOTIATED

TELEPNONE, MAIN »80

R. WILSON-SMITH

FINANCIAL AGENT

CABLE ADDRESS
CHRONICLE

151 St, James Street, MONTREAL.

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR .
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WiTH CANADIAN GOVERNMENT

Member of the Mantreal Stock Exchange

UnARLES F. CLARK, President JARED CHITTENDEN, Troasurer
EBTABLIBHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors
Executive OfMces, 346 & 348 Broadway, NEW YORK

Branches inthe principal eities of the United States and Canada, the
Furopean Continent, Australia and in London, Eng.

The Bradstreet éompu:y is the oldest and fnancially the strongest
organization of ite kind, Working in the one interest and under one man-
agéun nt .with larger ramifications and more uslul engaged in its enter-
prise_and more money spent in the ohulnl:, and disemination of informa-
tion then any similar institution in the world,

vEREO OFFICE—Richelien I!u!'dh:s~

Hauirax % Metropolitan Building, 191 Hollis 8t

Towoxto “  MeKinnon Bullding, Melinda and Jordan Ste,

Vicroria  * Board of Trade Building.

WiANIPEG * 398 Main

VANCOUVER®  Inns of Court Ballding.

Montreal OMce, - 17324 Notre Dame St.
JOHN A. FULTON, Superintendint

CUSTOM HOUSE FORMS,
BILLS OF LADINC, ETC.:

and everything in the
stationery line required for

Opening of Navigation
MORTON, PHILLIPS & C0., -  MONTREAL.
ELDER, DEMPSTER & CO.
ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between

e 3 Insurance
xcelsior Life Co MONTREAL and LIVERPOOL
mpany. From May 1st to end of November,
Head Office: TORONTO, Incorporated 1850, AND BETWEEN
ST. JOHN, N.B, and LIVERPOOL Iin WI .
One of the Best Companies for d £ o " nies
Rates of paseage very moderate Travel IY the St. Lawrenee route
POLICY-HOLDERS and ACENTS. 'ln..- sn..;l.»..L Safest and Most Pleturesque " rompt connection with the
Ladire 1 wl (o ) P 4 | O
L iherai ok A Hinaiing POttt Absolute Security 'n‘:v‘;u s At Liverp r London, Paris, and all British and Continental
Vacancies for General, District and Loeal Agents. For Rates of Passage and full information apply to

E. MARSHALL, DAVID FASKEN,

ELDER, DEMPSTER & CO,

Secretary. President 6 St, Sucrament Street, or any agent of the Company,
]
Union Assurance Sucialy DOMINION LINE STEAMSHIPS
) MONTREAL BOSTON
OF LONDON. and to LIVERPOOL to via Queonstown

(Instituted in the Reign of Queen Aune, A.D 1T

Capital and Accumulated Funds exceed $16,000,000 |
N

One of the Oldest and Strongest of Fire Offices,

Canada Branch: 260 St. James Street, - - MONTREAL

QUEBEC '‘LIVERPOOL

FLEET OF STEAMERS

Passenger Steamers Frelght Steamers

STEAMER [bulldin 18,000 to! NORSEMAN | .
T. L. MORRISEY, Manager. Ui atray, 0 tone  NORSEMARL L e, 000 10
COMMONWEALIH . 13,000 tons TRISHMAN . . . 13,000 tons
S Twinscrew, winscrew,
THE NEW ENGLAND . 11,600 tons  ENOLISHMAN | 7,000 tons
Twin-screw, Twinscrew,
(] H HH N CANADA &' ) 0,000 tons  TURCOMAN . ‘ 7,000 tone
Twin-screw Twinscrew,
Employer's Liabilily ASSUrGnce COIP'R, vowwsion Mo ommm grman™ ™
) \‘A'\'(‘nl'\'l'l"("m norew, - KOMAN 5,000 tons :
B A R . B ons "
LI‘lTED. OF LONDON. ENGL‘ND- CAMBROMAN . 5,000 tons l
The O iginal and Leading Liability Company in the World. ;
SIFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. ‘ | ‘he N ort h ern | ife :
- f
Policies issued giving full protection to Emplovers again t loss by
claims fiom En ployees on account of Accidents l«ﬁ which d “SURANGE co“"“' Of cAN‘D‘
X .  Shop o Naia, ) Mead OfMce, London, Ontario
Combination General Accident policies giving double benefits in case Authorized Capital, $1,000,000
of rai'road accidents. Also insures Owners of Buildings for a Mi o.M
nominal Premium against Claims and Lawsuits arising from .“?i?i ".~A| l‘ll..i'r"‘\”.'.\.‘u“‘ |.,,,.,‘}.I",m‘ O b, Exsssmnt. |
ELEVATOR ACCIDENTS. Cowmenesd business in 1897 and has made rapld progress each year,
Issues up 1o date policies wnll. speciml features.  Liberal contracts to good
'REMIUMS INCLUDE INSPEC J producers in Provivee of Quebee ;
PR LUDE INSPECTION, . W. E. FINDLAY ;
CRIFFIN & WOODLAND, Managers for Canada, | MONTREAL, Mansger for Quebec |

\
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Wl" print EVERYTHING, frofn the largest buck to the
smallest business card. . . . . . '
We bind Account Books for Merchante, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 26 St. Nicholas Street,

4. MONTREAL

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
Fire & Life |

North British and mercantile

Insurance Co.

HENKI BARBEAU, Esq.
Directors, }unx GEO, A. DROMMOND
ARCH'D, MACNIDER, Esq.
Head Office for the Dominion: 78 8t. Francois Xavier Street
MONTREAL.
Agents in all Cities and Principal Towns In Canada
THOMAS DAVIDSON, Managing Director,

1850

NOVEMBER 22
; “The
' Continental Life Insurance Gompany

HEAD OFFICE: - - - -

AUTHORIZED CAFPITAL, §1,000000,

Toronto.

The Policies of THE CONTINENTAL embrace every good featur
Contracts, The Premiums are ealenlated 1o carry the highest By
regard to Loaps, Surrender and Extended Insurance, while the
are estimated on u stricter basis than required by recent Down
Intion,

Agents In every District are Required,

CEO. B. WOODS, Ceneral Manager.
JOHY DRYDEW, President

The SiCk[]CSS Policies of

THE

Ocean Accident & Guarantee
Corporation, - Limited

CAPITAL . . . 85,000,000

Cover disableme nt caused by any Sickness or Accidon

'he mo-t liberal and atwractive Policy issued by any
C mpany.
HEAD OFFICE

WEADOFFICE Tomple  building, MONTREAL
ROLLAND, LYMAN & BURNETT, General Manugers

1901

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

FINANCE COMMITTER:

GEO. G. WILLIAMS,
JOHN ]. TUCKER,
E. H. PERKINS, Jr,,
JAMES R. PLUM,

Pres. Chem. Nat. Bank,

. . . . . Builder.
Prest. Importers' and Iraders' Nat. Bank.
. . . . Leather,

Active and sucoessive Agents who desired to make DIRECT CONTRACTS with this well-established and progressive Conpany, thereby

securing «
invited to commun

Assets over $8,000,000.

r thempelves not only an immedinte return for their work, but also an increasing snnual income commer surate with their success, are
cxte with RICHARD K. COCHRAN, 3 Viee President, at the Company’s Ofce, 277 firoadway, New York City,

insurance in Force, over 840,000,000

George F Cummings T. C. Delavan
Members New York Stock Exchiange,
Established 1868 . . . .
20 New Street, -,
““NEW YORK CITY BRO'\ERS
Investments, Securities, Government Bonds and
High-Grade Securities

CUMMINGS & CO.
20 Broad Streetand
AND DFALERS IN
for Iustitutione Fotates, Trustecs and Private Investors

Suitable

OOKS Purchused in amont ts to suit customers
ST for nvestinent or carned onomargin
Commissions: One-eighth §) of 1 per cent. for buying and the
sty e for selling,  Tutoraation cegurding sll Kinds ofivestments,

aud lists of recunities furnished on applhication, ('..rn~~|--|u|q nee

policited,

EASTERN TOWNSHIPS BANK

(FsTanLIsiEn 1854)
Capital Authorized, $2,000(00. Capital psid up, $1,742 850
Reserve Fund, $1,050000
Board of Directors
K. W. Hyseken, President: Hon, M H., Cocunraxk, Vice President
IsHAKL Woon, . N GALFR, N. W THoMAK, G.STEVESNS, C, I KATnAN
H. B, Browx, K.C J. 8. MITCRELL
Head OMce: SHERBROOKE, Que
Wy, FarweLy, General Mavager,
Branches : 'rovince of Quene:

Montren), , Kock Island, Granby, Mugog,

Waterloo Conticook, Huntingdon St ‘i}nﬂn'l.r,

Comnnsville | Kiehmond, He i, Ormstown
Proviwee of Bt { hanix,

Mout
A

AgentsinConnda: 1
Natiovnl Fank of &

e Agents iu London, Fug
Nautional Exchavge Bark

| ) B
Agents in New York : Natioual Park Baok.
Collections made st all aecessible polnts and renitted,
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THE CANADA LIFE oonf.lnﬁu Ut;m;lnmn
e

INSURANCE & FI

its position as

Canada's Leading Company.

I'he Government Report shows that in 1900, the Canada Life
Paid in Dividends to Policy-holders, over- $865,000
leceived Net Premiums, over - 2,951,000

Interest, over 906,000

Lach of these items is largely in excess of similar ones in
the report of any other Canadian Company.

provideqt@avirz% ©jje

/@ssuraqee Sociely
OF NEW YORK.
Epwarn W. ScorrPresipent.

Twe Best Comeany FORPO\‘.\C‘( Howere anp Acents:

Buscrnaruve Acwreanp Cenrirnen Seowwa Re mustnarng Buviwt s Comacrenn
waay Asoy 1o vur Hean Ocrceon s or Tus Socvvs Gamenn Acrnve

J. HENRY MILLER, Manager,

103 Temple Building,

|

NANCE CHRONICLE,

ATIIANCE

Assurance
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Company
Of London, England,

ESTABLISNED 1874
& CAPITAL, - $25,000,000
THE RIGHT BON, LOKD POTHSCHILD, Chalrman

HEAD OFFICE FOR
157 ST. JAMES STREET, Montreal,
P. M. WICKHAM, Manager.—FRED. T, BRYCRS, inspector.

CANADA

‘ OCANADI/AN BOARD OF DIRECTORS.
; HON, J, R, THIBAUDEAU
JONATHAN HODGSON, Ksq. WM. SMITH, Esq,
| 9. P. DAWES, Ksq WM, C, MOINTYRE, Knq,

!
 Total Funds in Mand over $20,040,000

Head office
Mentreal

CANADA T~
INCORPORATED Ny
ROYAL CHARTER

THE

CANADA ACCIDEN

ASSURANCE COMPANY.
HEAD OFFICE . MONTREAL

A Canadian cn_minT\y- for Canadian Business

ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILEON SMITH.
Manage® President

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.

Canadian Wead Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canaca

[Ihe London Assurance

A . D. 1720 /
Upwards
of

180
Yoars 014

E. A, LILLY, Manager

ABSOLUTE SECURITY,
SBUCCESSFUL MANACEMENT.
LARCE PFOFITS.

ON THIS SOUND FOUNDATION

THE
Manufacturers and Temperance and Ceneral

Life Assurance Company

IS BUILDING UP 1TSS BUSINESS,
Business in force over $27,000,€00.00
Asseo's over e . 4 3,200,000.00
Tctal Security to Policyholders over

HON.C. W, ROS¥F,
President,

HEAD O¥RIOR . TORONTO

4,500,000.00

J.F. JUNKIN,

Managing Director,
|

\

Royal Insurance Co.

. . . Queen Insurance Co.

ABSOLUTE SECURITY
GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
J

H. LABELLE, 2nd Asst. Manager.




pects

other investments
« in value asit grows older
, and more ultimate valu

In Some Res

wranee I8 unlike

M
e in the capitalization of affection
¢ desirable in life fnsuranee can be
wrnished by that sterling Canadian « ompany, the
NORTH AMERICAN LIFE A postal card to the
Home Office or fnquiry st any «f i1s agencies,
slmost everywhere, will give you information
Jbout & plan Just suited Lo your case

NORTH AMERICAN LIFE.
12 to 118 King St. West

e in
Everythi

Ontario.

1. Golémer, Becretary
rs for the Provinee of Quebec

Toronto,
W, MoOabe, Mog. Diractor.

AULT & MOCONKEY, Manage
180 87 JAMES BT., MONTREAL

RovaL-VICTORIA LIFE

Insurance Company

OF CANADA.
Head Cffice: MONTREAL.
CAPITAL: - ~ $1,000,000.

Reserves based on Capsdian Goveroment Standard )

Business of 1900 compared with 1899

Interest ....- 8  9,001.79 Inc. over 1899....cuvves 20
Premivwe «- 86,416.79 Inc. over 1899...... ... 421
Total Incowe 9642047 TIno. over 1899.... ccovv 40%
Qeserves ... 120,638.21  Ino. over 1889 .cuveevnns 70%
Tuvs, in force 2,116,880.00 Tluc. over 1800 cocves oues 24

EPOS'TE D with the Canadilan Covern-

ment for the protection of Policyholders

$100,000.

ACENTS PAID LIBERAL COMMISSIONS FOR BUSINESS

DAVID BURKE, A LA, FAN,
Ceneral Manager.

D

INSURANCE & FINANCE CHRONICLE.
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Cifce McKirnon Fuilding, TORONTO

AUTHCRIZED CAPITAL, 81,000,000

Deposited with the Dominion Government

for the protection of Polleyholders 64,634.69
securlty for Jolicylolders nt 3ist Dec. 1900 = 495,439.73
Licensed by the Demivion Government to transact the | o8

ot Fire lusurance throughout Canada,

S. F. McKINNON, Fsq., J. J. LONC, Esq.,

N, F. McKinnon & Co, Toronto, The T. Long Bros, Co,,
I'resident Vice-President

ARMSTRONC DEAN, Manager.

THE MANCHESTER
FIRE ASSURANCE COMPAKY.
CAPITAL $10,000,C0C.

KeTABLISHED 1824,
HEAD OFFICE, MANCHESTER, ENG
Canadlan Brarch Head Office, TORONTC,

T. D. RICHARDSCN,
Assistant Managor

JAMFS PCOMER,
Manager.

To Be Faithful

is the motto of the management of the Union Mul

To Policyholders
and Agents . .

T'o serve all interests impartially.  To treat all parties wit
| consistent candor. To issue policies of pronounced hl

ality. To make all death jayments with the utmost prompi-

! ness. To be fair in all dealings.

Honcst, capable Agents car always have employment

| with us
|

| Union Mutual Life ‘Insurance Co.
o | PORTLAND, MAINE [__tea

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

) l ADDRESS
!

HENE] F, MORIN, Chief Agent for Canada,
161 £t, James Btreet, - MONTREAL, Oanads
For Agencies in Western Division, Provinee of Quebee and Eastern
Untario, apply W

WALTER |, JOSEPH, Manager.
18! Sr. Jawes St

MONTREA"..

The Imperial Insuranc

ESTABLISHED 1803.
sSubscribed Capital, - $6,000,0C0O

Head Office for Canada

Pald-up

¢ Company [imites

OF LONDON, ENG.
Capital, - $1,600,000 Assets, - $8,000,000

: Imperial Building, MONTREAk

C R XEARLEY, Renldent Marager for Canada.
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INCORPORATED 1833.

ASSURANGE (‘.(\M\’““

HEAD OFFICE - - TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Ccash Caplital, - - -  $1,000,000.00
Total Assets, - - - 1,776,608.46

Losses pald since organization, $19,9046,617.78

DIRECTORS :
Hon. CEO. A. COX, J. J. KENNY.
President. Vice-Lresident,
JOHN HOSKIN, Q.C.,LL.D
ROBERT JAFFRAY
AUGUSTUS MYKRS
H. M, PELLAT1

P, H. BIMB, Seretary.

oLD

How. 8. C. WOOD
E. W. COX
THOMAS LONG

EVANS & JOHNSON, Ceneral Agents
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND HIRINE.|
INCORFORATED IN 1861. |
Head Office, - - - TORONTO
- D
CRPMAL. ... e sirmesinnes sonans $2,0C0,C00
Cash Aesets, OVEr..... .. ..o oo 2,026,CC0
Avnnual Ineccme, OVer... ...... 2,994,0C0

LOSSES PAID SINCE OROANIZATION, $£0,760.000

DIRECTORS :
Hon. GEORGE A. COX, Prestacni.

J. J. KENNY, Vice-Presidems ama Managing [ vrector

Hox, 8, U. WOUD
GEO, R, K. COUKBURN
GEU. MCMURKIUH
BOBEKRT BEATY

W, X, BROCK
J. K, USBUKNE
H.N. BAIBD

e e .

Aganiise i @b the Frincipal Cilhus and Touns in Cor oy
and the United States.

INSURANCE & FINANCE CHRONICLE.
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
veens ..UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE FOLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to represent this
company nare Invited to address GEORGE T,
DEXTER, Superintendent of Domestic Agencies
Home Office

¢ without  Parallel in the History of
Commercial Enterprise.”

THE

LLOYD’S

PLATE CLASS
INS. CO'Y,

Of New York.

THE

ONTARIO
ACCIDENT
lllShf)CP\h

LAREATT W, SMITH, K.C DO
President,

W T. WOODS, Prestdent
G M OLCOTT, Viee President

C.E W.CHAMBERS,
Secrotary

ARTHUR 1, EANTMURE
Viee-President and

g Diree
Munaging Direetor Head Oee for Canada

F.J, LIGHTBOURN, ToroNTo
Secrviary

Hemd Offieo - Toronto

Eastmure & Lightbourn
Gen. Agents

THE

QUEEN CITY
PLATE CLASS

AND

MIRROR COMPANY

Limited,

THE
REGISTRY
COMPANY OF

NORTH AMERICA

Limited,

LARKATT W, SMITH, K C,DCL
President

ARTHUR L. EASTMURE,

ARTHUR L EASTMUKE

FRANCIS J LIGHTBOURN,
\fee Pres, and Mau Dir

Muoaging Director
FRANCIS J LIGHTBOURN,
Bocretary.

CHAKRLES GRAY,
Secretary

Head Ofce : TORONTO ® Hond Offee Tokon

Prosident,
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IRECTORY.}:

" Cable Address : “WHITESCO.” it

WHITE, O’HALLORAN & BucHANAN,f
\‘L Advocates, Solicitors & Attorneys, |
| Qommissioners for the Provinces of Canada, Newfoundland |
! and the States of New York, Vermont and Ohio.

New York Life Bullding, Place 'Armes Square, Montreal, |
| W.J.WHITE, KO Gro, F.O'HALLCRAN, A, W, PATRICK BUCHANAN ‘ EVANS & JuHNsuN

| 3Il)mond Prefontaine, K.C, M. P, Chas, Archer, LL.B,
| Joseph L, Perron, r]nn I,sun‘lc!
AGENTS > BROKERS

\
1 Prefontaine, Archer & Perron {
! . 8 , &e.
SOLI0ESONG. FARNIGEARE, Ou % 1733 Notre Dame Street, Montreal
|
|

Bell Telephone Main 771

F. W. EVANS ©. R. G.JOHNSON

Royal Insursnce Mullding, MONTREAL.
1708 Notre Dame St

CENERAL AGENTS

& {EDWIN P. PEARSON, |C. W. ROCHELEAU | ATNA INSURANCE CO., of Hartford

§ | Py st Genoral Insurance dgent, | BRITISH AMERICA ASSURANCE C0., of Toronto
; | Northern Assurance Company, Geardian Assuranes Co. | LONDON & LANCASHIRE FIRE INSURANCE CO.

! AND Koyal Insurance Co. “n | of Liverpool, England

, * mm,‘g::l‘:‘:““:omp-., 'Blr:a:‘h'f:::r:;‘u.r‘;'::aco | MANCHESTER FIRE ASSURANCE CO., of Manchester, England

. | 17 adelatde St. Bast TORONTO THREE RIVERS, Que
! HATTON & MCLENNAN MONROE | McCARTHY, OSLER, HOSKIN & CREELMAN
B ADVOCATES, D. ¢ ‘, Parrioters, Solicitors, Gte.

y‘ | British Empire Bullding, Ceneral Agentfor | Freehold Buildings, = - Victoria Street,
: {1724 Notre Dame St | goraL AND OTHER BRITIEE '\ TORONTO.

\ ‘ MONTREAL. INSURANCE CONPAMIIS | B. B. Usler, K.C.,John Hoekin, K.C. LL.D.. Adam R. Creelms
o 4. CASSIE WATTON KO SORNWALL, ONT . O ¥, W Hureourt, W. B Raymoud ‘:' M Dovglas, H. 8. Osler
é; FRANCIS MOLENNAN, BA. B.CL co ' . Lelghton G, MeCarthy, D. L. MeCarthy, C. 8. aclnnes, ¥F. B, Osler,

§ 0. J. Fleet, Alex. Palooner, J. W. Cook, 1 MacECHEN & MacCABE,
‘“ FLEET, FALCONER & COOK ‘ Barristers, Solicitors, Notarles Public, etc.

Sydney, Cape Breton, Nova Scotia.

L‘; gd“mt“' ga"ls“u and Qolintm, | Collections, Real Estate, and Mining Business Receive
i Standard Bullding, 157 8t, James Street, | Special Attention.
1 (5 MONTREAL i A.J. G. MACECHEN, LLB JOHN J. MACCARE
‘.( Joux 8, Hawr, K .G, s SELKIRK CrOss, K.C, l‘ Rl C| LEVESCONTE
!" ALBERT J. BROWN, KO, W, PREACOTT BHARP, { ”ﬂ"l‘t", blﬂititm‘. ﬂotal’p. "t..
g HALL, CROSS, BROWN & SHARP | THE McKINNON BUILDING,
: Advocates, Barristers and Solicitors ""“’“”'I' :‘:‘ T 00n. JORDAR & "”:;‘.':;7
CapLe, " LV ONTE" TORONTO. (e
3 ! LONDON & LANCASHIRE LIFE BUILDING |
¥ | 164 8t. James Street, MONTREAL. TUPPER, PHIPPEN & TUPPER
1 | v v h|l BARRISTERS, ATTORNEYS, Etc.
B i i i i i . i WINNII LG, Canada.
g K scﬂul‘h “mon Md !:?‘o::s"':.‘““r:.:c. co v ¢ mburg StewAnrt Torrxs, K.C. Fraxx H, Poireex
& —— ’ " . WiLLIAM J, TUPPER, GEORGE D. MiNTY, Gortox C. McTavisn
B 5§ | Yotal Assots . . $44,222,472 83 Solieitors for the Bank of Montreal, The Bank of British North An
| R T S TR
B | - ¥ way Company, e Canadian Northern Kailway, The|
1 [ vt i e ter Sieoe | T Do B T o Lo 1)
e WALTER KAVANACH, Chiet Agent and Secretary, - |
i Harris, Henry & Cahan \
g & « ~ Barristers, Solicitors, Notaries Public, otc.
5 A. G. BR( ‘(l))tf)clir: LAXTON, (Merchants’ Bank Bu/\ding) ' |
k¢ A " 21| CEORCE STREET, HALIFAX, N. 8. |
v ] Counsel for METROPOLITAN LIFE INSURANCE COMPANY and g, C, Weldon, D.C, L., n3|‘|\ ﬁ" éu.m.. ;:I.“ l:,m' ;Ll(: " l
! Commissioner for State of New York and Provipees of Ontario and British ” - o ey, . . H.C 2 s’ |
- E fColumbia imperial Building  Ground floor, Cable Addrew “HENRY."4. 5. 0. Gade, E

[IRATENTS manaee
‘ FETHERSTONHAUGH & CO,

|

|

i

§ | Canada Life Building |
‘ Muutreull\

Also Toronto, Ottaws and Washington,
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G. A. STIMSON & CO.
Investment Brokers,
(ocernment, Railtoay Municipal & Irdustrial
BONDS AND DEBENTURES

Securities suitable for depoeit by Insuranee Companies always
on han

24 and 26 King St. West, - TORONTO, CANADA
DEBENTURES.

Munielpal, Government and Rallway Bonds bought and sold.
Can always supply bonds suitable for deposit with Dominion Govern-
ment,

8TOCKS.

New York, Montreal, and Toronto Stock purehasedfor Cash or on margin
and carr'ed at the lowest rates uf interest.

H. O'HARA & CO.

3 TORORTYO 8T, - - - - TCRONTO.

Members of the irm—it, O'Hara, H. R. O'Hara (Member Toronto Stock
Fxchange), W, J. O'Hara (Momber Toronto Stook Exchange).

McCuaig, Rykert & Co.

STOCK BROKERS

(Memb: 1 Stock Fxoh
¥ ouielpal, Government, Rallway and Industrial Bonds bought and sold

London and Lancashire Life Building, MONTREAL

BAITISH & FOREIG MARINE INSURANCE (0.,

Capital and Surplus Assets, $7,660,000

Issues Open Policies to Importers and Exporters,
EDWARD L. BOND, General Agent for Canad 4
MONTREAL.

THE INSURANCE MONITOR

The oldest Insurance Journal in America (Established in 1853), Issued
Monthly, The most comprehensive Insurance Review and commentary
published, Legal, Technical and Popular Articles; Field Surveys, ete
Fvery number interesting, suggestive, helpful, Three Dollars & Year,

Send for our Catalogue of Insurance Books,

C. C. HINE’S SONS,
100 WILLIAM STREET,
NEW YORK, N.Y.

ABBEY’S
Effervescent Sa!t

has made many
strong and healthful,
it will do the same for you. .

~—THE —

Great North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

INSURANCE & FINANCE CHRONICLE.
SROKERS

1504

AMES & CO.

A E.

EANKERS - - TORONTO.
covianera ! Securities

Ponds suitalle for Deposit with Governn ent Always or Hand

MEDLAND & JONES
GENERAL INSURANCE AGENTS,
REPRESRNTING |

SCOTTISH UNION & NATIONA! INSURANCE CO
GUARANTEE COMPANY OF NOKTH AMFRICA
INSURANCE COMPANY OF NOKTH AMERICA,
CANADA ACCIDENT ASSURANCE Cu.

Ocen: | A1 Bulldh TORUNTO

ng
Gorner AING and BAY STREKTS Tol. 1062

Edwin Hanscn William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
Trust estates always on hand.

Members of Montreal Stock Exchange.,
“HANSBON" 2

MONTRFAL

Cable Address :

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,
Telophone 1492.

MONTREAL

RADNOR....

* Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

R:zdnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

Chronicle

Published every Friday,

INSURANCE
and FINANCE

THE

AT I51 ST, JAMES ST, MONTREAL.
R, WILSONSMITH, Proprietor,
Prices of Advertisemente on applicatinn.
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BANKS

The Royal Bank of Canada.
INCORPORATED 1860 |

HEAD OFFIOE: HALIFAX, N.S. |
Capital Paid Up, $2,000,000. Reserve Fund, $1,700,000
Directors: THOMAS ¥ KENNY, Faq., President THOMAS RITCHIFE,

kaq., Viee-President WILEY SMITH, Esq. H. G, BAULD, Esq.
Hn&. DAVID MACKEEN,
General Mana, EDSON L. PEASE (Office of the Gen, Man,, Montreal,,
Recretary wdmpmnwuhvm of Branches : W. B, TORRANCE, Halifax,
Inspector : W, F, BROCK, Halifax.

Branches and Agencies of tne Bank.
cotia,—Hulfax Antl onish  Bridgewater, Guysboro
1., Lunenburg Maitlane, Pictou Port Hawkes- |

C.B., Truro, Weymouth, I'\ “’mn.- |
wick,- St John, hath Dorchester, Fredericton, Kingston, Moneton,
Newcastle, Sackville, stock. In Prince ldw%-rd Island.—
Charlottetown, Summerside, In Ontario,— Ottawa. |
Montreal ; Montreal West End. Westmount. In United x tes.— |
New York, 8, H. Voorhees Agent,y Republic, Wash, In g.ub,,- AVADA, |

t End, Grand |

- neouver, Vancouver
JoBrigien, Columela;, Vit ™" |
in Newfoundland

John's, {
The DOMINION BANK

CAPITAL, - $2,800,000. ‘
RESERVE FUND, - - $2,800,000. {

Directors:
E. B, OSL¥R, President.
W, D, MATTHEWS, Vice- President |
T, ¥aton, William Ince, James J. Foy, K.C }
w. R W. Austin.

In Nov
Londonderry, Lou!
bury, Shubenacadie, 8y

Brook, n |
HEAD OFFICE, - - TORONTO.
Branches: !
Belleville, Juelph, ApAnes, Uxbridge, |
Brampton, Huntaville, Oshawa, Whitby,
Cobourg. Lindsay, Orillis, Winnipeg. |
Gravenhurst, Montreal Seaforth,
ueen Streel West (Uor. Esther Street), Toronto
§uun Street East yOor, Sherborne), “
ing Street East (Cor. Jarvis), s |

Dundas Street (Cor, Queen), ;
Spading Avenue Cor. College), “
Drafts on all w of the United States, Great Britagn and the Uon-
“nent of Rnw%l and sold.
Letters of Credit ued available in all parte of Europe, Chins and

" T. C. BROUCH, cConeral Managor

TREBANK OF OTTAWA

ESTABLISHED 1874

HEAD OFFICE Ottawa, Canada
CAPITAL $2,000,000. REST $1,666,000.

DIRECTORS :
CHARLES MAGEE, PRESIDENT. GEO. HAY, VICE-PRESIDENT
HoN, Gro. Brysox,  ALEX. FRARER, JONN MATHER.
DAVID MACLAREN, . MURPHY,

r, D. M. FINNIE, Ottawa, Manager

GEO. BURN, Qen. Mana
BRANCHES 1

Alexandria, Arnprior, Avonmore, Hracebridge, Carleton
cewal emptyille La , Mattaws,

st t St. Parry
, Torouto, Vanke \

IN ONTARIO
Pince, Cobden, Hawkesbury,
Ortawa- Welllugton St., Hau
sound, Pembroke, Kat Portage
Jeek i1l Winchester

IN QUEBEC Grandy, Hull, Lachute, Moutrea), Shawinigan Falls

l; MANITOBA : Dauphin, Portage Lalrairie, Winnipeg.

, Kideau St . S
Henfrew, Smith's Fal

THE ONTARIO BANK.

NOTICE is hereby given that a divi-
dend of Two and one-half per cent.,
for the current half-year, has been
declared upon the Capital Stock of
this Ipstitution, and that the same
will be pald at the Bank and at Its
Branches on and after
MONDAY, SECOND DAY OF DEC-

EMBER, NEXT,

The transfer books will be closed
from the 16th to the 30th November.
both days Inclusive,

By order of the Board,
C. MeGILL,
General Manager

Toronto, 220d October, 1901, .

THE BANK OF TORONTO.

DIVIDEND NO. 9L

Notice 1s hereby given that a dividend
of Five per cent. for the current half
vear, being at the rate of Ten per
per annum, upon the paid-up Ca
the Bank, has this day been decl
and that the same will be payable at the
Bank and its Branches on and after
MONDAY, THE SECOND DAY OF

DECEMBER NEXT.

The transfer books will be closed from
the 16th to the 13th day of November,
both days included.

By order of the Board,
Signed, D. COULSON,
General Manager
Toronto, Oct. 23, 1901

BANK OF NOVA SCOTIA

INOORPORATED 1832,
— .:,ono.ooo.oo

J . 21800,00000
HALIFAX, N8,

Caplial Pald-u
Reserve Fund o sevessinne
HEAD OFFICE -
Jous Y, PAVZANT, P ldm C oy s A
B s N resident, CHABLES ARCHIBALD, Vice- de
R. L BospEN. G. 8. Campprir, J WALTER ALLISON, HEC :;:’b:nnl;n‘;‘-
GENERAL OFF| - «  TORONTO, Ont,
H. 0. MclLxop, General Manager D. Warers, Chief Inspecton
Geo. Sanderson, Inspector. W. Caldwell, Chief Aceountant.
In Nova Scotin—Amber RMIUIHI‘SH.
V! — Amberst, Annapolis, Bri town, Dart igh
ce Bay, Halifsy, Pugwash, ltnlwllo: ng.' 1, Now u"lwlw' l;:ﬂ:l’h
y Oxford, Pletoy , Stellarton, Westville, Yarmouth. !
ew Brur swick™ Campbellton, Chatham, Frederioton, Monetor
tle, St. John, §t, Stephen, St Andrews (sub, to St. Stephen), Sussex

tock .

:n :'lumnh-— Winnipeg.

n Prinece Edward Island—Charlottetown and Sum
I'n Quebec—Montreal and Paspebiac. -

» Untario—Almonte, Arnprior, Berlin, Ottawa and T
In No-lmuulhml-“nlm’ Grace. and Bt John’llm Py

In West Indies— Kingston, Jamalea, '

In United States,—Boston, Mass,, Calais, Maine and Chieago, 1L

IMPERIAL BANK OF CANADA

:::4TAL ) - - - - 92,800,000
DIRECTORS. 1,880,000
H. 8. HOWLAND, President T. K. MermiTr, - Viee-President

WILLIAM RAMBAY Kom JAFFRAY T. SUTHE
. . . RLAND STAVNER,
EvLias Koa Wu. HENDRIE, HSRTENN

HEAD OFFICE e o o o o o
D. R WILKIR, General Manager, E. HAY lnt;gc.&‘."o'
i 4 “BBANUHIBPI.\' ONTARIO.

ngersoll, 'ort Colborne,
Fergue, Listowel, Rat Por , %33‘?.‘
Galt, Ningars Falls, St Catharines Welland,
Hamilton, Ottawa, Sault Ste. Marle, Woodstock

BRANCH IN QUEBEC,

BRANCHES IN MORT II..;‘E.;‘L
NCHES IN AORT VEST and BRITISH COLU
Brandon, Man, Portage La Prairie, Man, umlﬁm
Prince Albert, Sask, | Fdmonton, Alta. Winnipeg, Ma
|n-(‘|:|n..~'ulL Ferguson, B. C. Vmeo"g'r l!.(.;'
Stratheons Alls, Golden, B.O, & "
- : l’":"'é g Kevelstoke, B.C
AouNTs—London, Eng,, Lloyd's k,Ltd. New Y
Bank of Amnnu.’ Paris nee, (:n:n'| L".'.:;.:.:l St Nasien!
Letters of credit issued negotiable at Branches of the Standard Bank of
South Africs, Limited, in Transvaal, Cape Colony, Natal, Khodesea.

Established 1825 THE Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,000. Reserve Fund, $475,000
Head Office, Hallfax N, 8,

. = » » llgrd of l'numn.

omx UNIACKE, Esq., Presi nt; O, WILLOUGHBY AN

Joux m.m;. kaq., W.J. G THOMSON, Keq., W, N wﬂ-'.':f:ilﬂ.;' ‘;n'.
H. N. WALLACE, Ussblor. A. ALLAN,  Inspeetor,

Canning, NS,
Lockejort, *
Lunenburg,
Middleton, *

Anberst NS,
ieh, “

Farrsboro, -
Sackville, N.B, :‘,'.,"‘"" “
Windeor, *

New (ilassgowN 8. | Shelburne,N 8.
ol
Saint John, . ,

AL
Do ringion,
Bridgewater, *

|

urth Nati nal Bank; Boston
and

Branehes

orresponden
l Loudon, Puris Bank, Limited'; New York
Saffolk Bank ; The

National 3 Dom, of Canada, Molsens Bank
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~Bank of Montreal

Fatablished 1817. Incorpornted by Actof Parlinment

CAPITAL alipaldup) . . . .
Keserved Fund, . . . . .
Undivided Profits, . . . . . .

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Kr, HoN. LORD STRATHCONA AND MOUNT HON. Q. A, DRUMMOND
HOVAL, G.OM.G,, President. Vice-President,
AT PaTERsoN, Faq, E.B.GREENSHIBLDS, Frq  Sir W. O, MACDONALD.
R, 1 ANGUS, I'-q A. F, Gavwr, Esq. JAMES Ross, Esq.
K. G, Reip, Eaq.
E. 8. CLOUSTON, General Manager.
A. MAONIDER, Chief Inspector, and Superintondent of Branches,
ﬁ 8. CroosToN, Inspector of Braneh Returne,
JAMEs AIRD, Secretary. W. TAVLOR, Assistant Inspector

BRANCHES IN CANADA
i . V. MEREDITH Mansger,

$12,000,000.00
7,000,000.00
764,703.19

MONTREAL .
ONTARIO.

0\TARIO. OI‘HIIO lo-n Provinees.  British Columbia
Almonte, Hamilton, Toron Chatbam N.B., Greenwood
Beiloville, Kingston, L 'on.o St. Frederioton,Ni Nelson,
hr-u(hm‘ Lindsay, Branch  Moneton, N.B,, New Denver
Hroekille, London, Wallacoburg  St. -lohn, N‘B.‘ New West-
Chatham, (muu, Ambherst, NK8., minster,
Cornwall, Porth, QUEBEC, Gilace Bay, N.S. Rossland,
Deseronto, Peterboro  Montreal Halifax, N 8. . Vancouver,
Fort Willinm, m. W, K, Br. Sydney, * ::"lt"'l.
Goderich, n, etoria,
Guelph, Stratford, Manitoba & ¥ W.T.
St. Marys, Winnipeg,Man

C:g Alta

1 .Alu

Rogina, i,

IN NEWFOUNDLAND :
T BRITAIN ©

ST. JOHN'S, NFLD, BANK oF TREAL.

LONDON, llul OF MONTREAL, 22 Abelmn-h Lane

LK Aulnun LAXG, Man

15 THE UNITED STATES : NIW YO R, Y. HEpoEN and J. M, GRRATA,
Agents, 69 Wall Street. LHlLAuo Bawk o Il)!TIIAI-, J. W pEC,
O'GrAaDY, Manager,

HANKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The London and Westminstor Bank, The National

Provineial Bank of Fng. LIVE L,
SCOTLAND, The British Linen Co

HANKERS IN THE UNITED STATES y Bank
The Bank of New York N B.A. ce in
New York. BosTox, Merchants National Hank, J, B, Moors & Co,
BurrALO, The Marine Bank, Buffalo. SAN FRANCISCO. The First

National Bank. The Auglo Californian Bank.
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The
Canadian
Bank

HEAD OFFICK
TORONTO

PAID-UP CAPITAL

$8,000,000.
Of REST
C ommerce $2,000,000,

DIRECTORS
Konr, KILGOUR, krg \'|rv~l‘ru.
Crathern, Faq, Matthew | 1, Kaq,
"Jobn Hoskin, K O, LL.IY,

Ho;. Gro, A, Cox, President

l'm
M f J H.P (lun Manage
nd, Chief Inq eotor, and Supt, ranches.

Branches of the Bank In Canada)

ONTARIO

Ayr (,olnn.'ov 4 | Hanilton Bt Catharines Torontos
Barrie Dresdon Lenden Sarnis | Toronto Je,
Belleville | Dundas Orangeville | Sanlt Ste, Walkerton
Berlin Dunnville Ot | Marie Walkerville
Hlenheim | Fort Frances | Parls Seaforth Waterloo
Brantford Galt | Parkbill Simeoe Windsor
Cayugs ‘ Goderleh ‘, Peterboro’ Stratford Woodstook
Chathsm (luoiph l'nn Perry | Stratbroy
QUEBEC, Fernie New Westminster

Montreal I Greenwood Rossland
YUKON Disr K

Dawsou |
White Horve |

e |
(& rlnbvml N

In Great Britain l
60 Lombard 8t E C,, 8. Cameron Alexander, Manager.

In the United States)
New York, San Francisco, Portland, Ore., Seattlo, Wash,, Skagway, Alneka
Bankers In Great Britain:
THE BANK OF SCOTLAND, LONDON, Lioves BANk,
MESSRS. SMITH PAVNE & SMITHS, LONDON,

Correspondents Abroad

Vietoria

LoNpoN

LimiTyp,

Fraxcr— Credit Lyonnais, Paris, Messre, Lazard Freres & © u-, Paris
GERMANY- Deutsche Bank, Fopiaxp- Disconto Maatschapplj, Rotter-
dam. BELOIUM=Messrs. J, Matthieu & Fils, Brussels. MEexico—-Banco
de Londres y xico, WerT INDIFS—Bank of Nova Scotin, Kingston, Ja
malea ; Colonal Bank and Branches, HERMUDA-Bank of Bermudas
Hamilton, SotTtm AM) RICA—-British Bank of South Amerlea, London

and Biazilian Bank, INDIA, CHINA and JAPaN
din, Australia and China,  SOUTH AFRICA
ries, Limited ; Bank of Africa, Limited
— Union Bank of Australia, Limited;
First National Bank of Hawali , Bisho
change National Bank. CricAco

Chartered Bank of In
Standard Bank of South Af-

AUNSTRALIA and NEW ZEALAND
Bank of Australasin, HONOLU LU=
' & Co, NEW YORK--Ameriean Kx-
Northernv Trust Co,

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840
Lapital Pald-Up £1,000,000 Stg. - - Reserve Fund £350,000 Sig
LONDON OFFICE, 5 GRACECHURCH STREET, E.C,
COURT oﬁlumou.

J. H, Brodle Henry K. Farrer .J. B. Kendall
Jobu Jewes Cater Riebhard H. Glyn Frederie Lubboek
Gnepard Farrer E. A. Hoare

George D, Whatman
HEAD OFFICE IN (AIADA.

Beoretary, A. Gi. Wallis
ST. JAMES ST, MONTREAL

H, STIKEMAN, General Manager J. ELMSLY [Inspeo or
Branches ‘anads,

PROVINCEOF ONTARIO PROVINOE OF Nova PRONINCE OF MANI-

London s Winni, .
Hallfax Innipeg

:’ir:n'::l'&': Sydney, Cape Breton Brandon

Toronto —

Midlavd PROVINCE OF Nxw

Kingston BRUNSWICK, A-hemn

gacis SN 8t, John Atlin
Frederieton Vletoria

FROVINOK OF QUEREO —— :(a.mu::t"

Moutreal YUKON DisTRICT, Greenvood

Quelee Daweon City Kaslo

Drafts on South Africa may be obtained at

the Eank’s Branches.
Agencies In the United States.

New Yomrk.
52 Wal) Hnﬂ)' uno-ud.l U, Welth, Agents,
N FRANCISCO,
(120 Sansome Street) H. M, .l Icllehul -ndJu Ambicee, Agouts,

London Bankers—The Bank of lulud Mesars. Glyn & Co.
| — Bank of

Foreign Agents—Li Live . Sootland — Natlonal
Eank cf >ectiand, AI bmebﬂ. 1re ~ Provineial lnnl ul
‘nhnu, Limited, and ational Bauk, u-md and b
Australis— Union Bank olAun-lh. New u-lnﬁ-l.-lu Ilnl ul An-

tralia, indis, C bins and Japan— Merocantile Bank of India, Limited. W est
Indies—Colonial Bavk. Paris—Me srs, Marooard, Kranss ot 0|0. L yons—

Notes for T' avallable In all parts of the world,

Credit
& lesues Cireul

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFIOI MONTRIAL

Paid-up Capital . . . P $2,600,000
Reserve Fund . . o v e $2,180,000
BOARD OF DIRECTORS :

W, MoLsoNx MAcPRERSON, President 8. H, KEwina, Vice-President,
SMOKAMSAY, Samuxr FiNLey, J. P. CLEOHORN,

H. MARKLAND MOLSON, LrCon. F, O HENSHAW,

AamMEs ELLIOT, Gen. Manager
A. D. DUrxvoRD, Chief Inspector and Superintendent of Branches,
W.H, DRAVER, H. Lockwoon, W Lo CmirMax,

Inspector Amst. Inspectors,
BRANCHES,
Knowlton, Que,  Norwieh, Ont,,
London, Ont,, ( a, Unt,,
Moaford Ont,,  Owen Sound, Unt,
Montreal, Qua.. Port Arthur, Ont,,

Alvinston, Ont,
Aylmer, Ont,,
Brockville, Ont.,
Calgary, Alta
Chesterville, Out.,

St. Thomae, Ont,
Toronto, Unt,
Toronto'Jot Ont
Tnnum Ont,

‘Bt Usther- Quebeo, Que,, weouver, B.C,
Clinton, Ont,, ine St. Braneh., KevelstokeStation, \ ria, I‘h
Exeter, Ont,, Montreal Market Q0. Victorinville Que
Fraserville, Que., & Harbor breh,, Klnl‘aluwn Out., 'llorl(m,ﬂnl

Hamllton l)m Jacques Cartler thﬂn.ﬂu Winnipeg, Man,
Hensall, Ont., Square, Smith's Falls, Ont., Woodstoek, Out
l\mpvllle Ont., Morruhnrl, Ont,, Sorel, P.Q.,

AGENTS IN KU

London—Parr's Bank, Limited, Chaplin- M!Inn Grenfell and Co., Lt

l.lvonrool—’lho Bank of L. fverpool, Limited, lreland—Munster and Leinster

Bank, Ltd,, France — Soclété lomm-. Credit  Lyonuals, . Germany,

~ Deutsche Bank Belglum Antwerp — La Mlnqno d'Anvers, China
and Japan—Hong Kong and Shanghal Banking Corp'n,
AGENTS IN THE UNITED STATES:

New York—Mechanies’ Nat, Bank, National City Bank, Hanover Na

tonal Bank, The Morton Trust Co. Boston—State Natlonal Bank,
Kidder, Peabody & Co. Portland, Malne—Casco Nat, Hank. Chic First
Nationsl Ban Cleveland—Commere! Nat.  Bank, Philadelphia—
Fourth St. N pal Bank, Philadelphia Natlonal Bank  Detroit- State
Savings B Buftalo~1hird National  Bavk.

nk
consin National Bauk of Milwaukes. Minveapolis— First National Bank
Toledo~ Secord N Butte, Montaua—First Nationsl Bauk,
San Franeisec—Canndian Bank of Commerce, Portland, Oregon—Canadian
Bank of Commerce. Seattle, Wash — Boston National Bank,

8@ Collections made in all parts of the Dominion, and retarus promptly
remitted at lowest rates of exebange. Commercisl Letters of (redit ano
Travellers’ Cireniar Letters lssncd, avaliabie in sil parte 1 the world, alse
Back Money Orders” puyable at all banking points in the Dominlon,
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Confederation Life—
® @ ASSOCIATION
HEAD OFFICE: TORONTO.
Insurance in Force over - $33,000,000.00

Policies lssued on all Approved Plans of Insurance.

HON, SIR W, ¥, HOWLAND, K.0.M. 4G, 0.8,

W. . MAODONALD, PRESIDENT, J. K. MACDONALD,

MANAGING DIRECTOR

ACTUARY.
PROVINCIAL AGENCY STAFF.
Maritime Provinces and Newfoundland : Manitoba and British Golumbis : Ontario and Qrb:" &
\) ... TORONIO

‘ rW, e, Munager o Laras 8 FR R G- |WimrEe T ow, Munager. .- MONTRRAL |

R L s ; Lo TR T
{ Has the largest Paid-Up Capim'
l of any Company iu the Warld.
| G U A R D l A N THE. au.‘“!lll transacting 8 FIRE Business.
i ;
| FlRE &p LlFE Subsocribed Capital, - - ® - $10,000,000

Pald-Up Capital, - - == =~ 5,000,000
B% Invected Funds Exceed - -~ £8,600,000

ASSURANCE COMPANY,LTD ¢
OF LONDON, ENG. %

Hena Office for Canada
Guardisn Assurance Building,181 St. James Bt. .

MONTREAL.

Batablished 1831,

E. P. HEATON, Mureger

|
l
|
|
i
»
?

THE FEDERAL LIFE

|

{ Assurance Company

\, Head Office, - =+ + - Hamilton, Canada.
|

Capital and Assets > ‘ : ) - $2,140,066.92
Surplus to Policyholders . : " ; i 1,026,317 €6
Paid Policybolders in 1800 . g . . . 170818.68

MOST DESIRABLE POLICY CONTRACTS.

JAS. H. BEATTY, DAVID DEXTER,
FPresident. Managing Director,
J.K. MCCUTCHEON,
Supt. of Agencies.

H. RUSSEL POPHAM, - - - Provincial Manager.

Published by R. WiLsoN-Swiru, at 151 St. James Street, Standard Chambers, Montreal.




