Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original
copy available for filming. Features of thi§ copy which
may be bibliographically unique, which may alter any of
the images in the reproduction, or which may
significantly change the usual method of filming are
checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing / Le titre de couverture manque

Coloured maps / Cartes geographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion along
interior margin / La reliure serrée peut causer de
'ombre ou de la distorsion le long de la marge
intérieure.

N

Blank leaves added during restorations may appear
within the text. Whenever possible, these have been

L'Institut a microfilmé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exem-
plaire qui sont peut-étre uniques du point de vue bibli-
ographique, qui peuvent modifier une image reproduite,
ou qui peuvent exiger une modification dans la métho-
de normale de fiimage sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

\/ Pages discoloured, stained or foxed /
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

Showthrough / Transparence

\/ Quality of print varies /
Qualité inégale de I'impression

Includes supplementary material /
Comprend du matériel supplémentaire

Pages wholly or partially cbscured by errata slips,

tissues, etc., have been refilmad to ensure the best

possible image / Les pages totalement ou

partiellement obscurcies par un feuillet d’errata, une

pelure, etc., ont été fiimées a nouveau de fagor a
. obten¥ la meilleure image possible.

Opposing pages with varying colouration or
. discolourations are filmed twice to ensure the best
possible image / Les pages s’opposant ayant des
colorations variables ou des décolorations sont
filmées deux fois afin d’obtenir la meiileure image

omitted from filming / li se peut que certaines pages possible.
blanches ajoutées lors d’une restauration
apparaissent dans le texte, mais, lorsque cela était
possible, ces pages n’ont pas été filmées.
Additional comments /
Commentaires supplémentaires:

This item is filmed at the reduction ratio checked beiow /

Ce document est filmé au taux de réduction indiqué ci-dessous.

10x 14x 18x 22x 26x 30x
12x 16x 20x 24x 28x 32x



No. £61.
(PRIVATE BILL.)

1st Session, 4th Parliament, 16 Victoria, 1853.

BILL.

An Act to incorporate “ The Stanstead
« County Bank.”

Received and rcad a first time, Wednesday,
2nd March, 1853.

Second reading, Friday, 18th March, 1853.

Mr. TERRILL.

QUEBEQ:
JAINIED 2X JORN JQVELYs MOUNTALS STRERY



1852-3.] BILL. [No. 261.

An Act to incorporate The Stanstead County Bank.

VHEREAS it has been prayed by petition to the Legislature Preamble.

V of this Province, that Lewis E. Rose, Esquire, Ichabod
Smith, Esquire, Wilder Pierce, Esquire, Albert Knight, Esquire,
Alexander Kilborn, Esquire, Wright Chamberlin, Esquire, Ozro

5 Morrill, Esquire, Moses French Colly, Esquire, Charles Anderson
Richardson, Esquire, Benjamin F. Hubbard, Esquire, Leonard K.
Bruton, Esquire, and others, their respective heirs, executors,
administrators, curators, successors and assigns, might be incorpo-
rated for the purpose of establishing a Bank in the Eastern Town-

10 ships of Lower Canada, to be located at Stanstead, with a limited
capital of fifty thousand pounds currency, and to be called, “ The
« Stanstead County Bank;” and whereas. it would be conducive
to the general prosperity of that section of the country, and greatly
facilitate and promote the agricultural and commercial growth of

15 the said locality ; And whereas it is but just that such persons and
others who see fit to associate themselves, should be incorporated
for the said purpose; Be it therefore enacted, &c., ‘

That the several persons hereinabove named, and such other per- Certsin per-
sons as may become Shareholders in the Company to be by this gy T
90 Act created, their heirs, executors, curators, successors, adminis-
trators and assigns, shall be and they are hereby created, consti-
tuted and declared to be a Corporation, Body Corporate and
Politic, by the name of ¢ The Stanstead County Bank,> and shall Corporate
continue such Corporation, and shall have perpetual succession ;o“f::,:‘“d
95 and a Corporate Seal, with power to alter and change the same
at pleasure, and may sue and be sued, implead or be impleaded
in all Courts of Law as. other Corporations may do, and shall have -
the power to acquire and hold real and immoveable estate for the
management of their business, not exceeding the yearly value of
30 five hundred pounds currency, and may sell, alienate or exchange
the same and acquire other instead, and may, when duly organized
as hereinafter provided, make, ordain and establish such Rules,
Regulations and By-laws as to them shall seem meet and.necessary By-ipws,
for the due and proper administration of their affairs, and the due
g5 management of the said Bank, (such By-laws and regulations not -
being inconsistent with this Act, or contrary to the laws of this
Asan
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Province) ; Provided however, that such Rules, Regulations and
By-laws shall be submitted for approval to the Stockholders or
Shareholders in the said Bank, at their regular Annual Meetings.

Capital Stock  II. And be it enacted, That the Capital Stock of the said Bank

v hereby incorporated, shall be fifty thousand pounds, current money 5

of £25each. of this Province, divided into two thousand shares of twenty-
five pounds currency each, which said shares shall be and are
hereby vested in the several persons who shall subscribe for

the same, their heirs, successors, administrators and assigns.

subscription  III. And be it enacted, That for the purpose of raising the j

ookt amount of the said Capital Stock, it shall be lawful for the persons
hereby incorporated, or for any number of them not less than
seven, to cause Stock Books to be opened, after giving four weeks
public notice in two newspapers in the District, if there be so
many, upon which Stock Books shall and may be received the |5
signatures and subscriptions of such persons or parties as desire to
become Shareholders in the said Bank, and such Books shall be
opened at Stanstead and elsewhere, at the discretion of the persons
opening the same, and shall be kept open so long as may be neces-
sary ; and so soon as fifteen thousand pounds of tke said Capital g
Stock shall have been subscribed upon the said Stock Books, a pub-
lic meeting shall be called of subseribers after two weeks notice as
hereinabove provided, at such time and place as such notice shall
indicate, and at such meeting the Shareholders shall proceed to

Electionof  €lect five Directors, having the requisite Stock qualification, who 95

first Directors. shall from thence manage the affairs of the said Corporation, shall
take charge of the Stock Books hereinabove referred to, and shall

Their term of continue in office for one year, and until the first Monday in May

office. next thereafter, and until their successors in office shall be duly
elected, and the said election shall be had in the same manner as g
the Annual Elections hereinafter provided for, as respects the
regulating of votes according to the number of shares subscribed
for.

Tenpercent, 1V. And be it enacted, That ten per cent. of the subscriptions

tobepaidat made tothe Capital Stock of the said Bank, shall be paid down at 33

e e oee. the time of subscribing, in good gold or silver coin current in this
Province, and the remainder in instalments not exceeding fifteen
per cent. at such intervals as the Directors shall appoint by notice -

of thirty days, as in this Act prescribed for other notices.

.Anm;al I\lieeb- V. And be it enacted, That on the first Monday in May in each 40
He of Direet- year, there shall be held a Meeting of Stockholders at their Bank-
ors, &e. ing House, for the purpose of choosing and electing five Directors -

for the then coming year, and to transact other general business,
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approve or reject By-laws, Rules and Regulations made by the

Directors ; and at such elections and in the discharge of other

duties, the votes of such Shareholders shall be received in the

[ollowing ratio, viz.: each holder of one share shall have one Ratio of votes
5 vote, each holder of more than one share shall have one vote for to shares.

every two shares to the number of ten shares, making five votes

for ten shares, and for every four shares above ten, one vote shall

be allowed, making ten votes for thirty shares, and in that propor-

tion for a greater number : Provided that no Shareholder whatever Proviso.
I0may by the number of his shares have more than twenty

yotes. And any Stockholder absent from the County at the time

of such Annual Meeting or other meeting properly called, may

vote by proxy, such proxy being a Stockholder, and specially Proxies

authorized in writing; and any Directors elected as hereinabove 21owed-
15 directed, shall hold office until their successors are duly elected ;

And provided further, that if necessary a meeting for the choice of Proviso.

Directors may be held on some other day than the day first named

in this Section.

VI And be it enacted, That it shall be the duty of the Direc- President to
20 tors chosen under this Act, at the first meeting after such election, 2 ffcted by
to choose from among themselves a President for the said Bank, among the
andso at each Annual Meeting, and the President so chosen shall 2™
hold office for the same time as the Directors so elected ; and in
case of the death or removal of the said President, the Directors
25 may forthwith choose another from their number, and if necessary
by the death or removal of any Director, a Special General Meeting
may be called for the purpose of supplying such vacancy; Pro- Proviso : as to
vided that no salary or allowance shall be paid to any Director Directors.
unless the same shall have been allowed by a vote of the Share-

30 holers at a General Annual Stockholders’ Meeting.

VII. And be it enacted, That three Directors, of whom the Quorum of
President shall be one, shall be a Quorum for transaction of 3,;§i°;3;§;ﬁca_
business, and no person other than a British subject by birth or tion, &e.
naturalization or by conquest and cession of this Province shall be

35 capable of being elected a Director of the said Bank, nor shall any
such British subject be eligible unless he be the bond fide holder
and owner of twenty Shares, at the least, of the Capital Stock,
nor shall any Stockholder other than a British subject be entitled

to vote at any election of Directors.

40 VI And be it enacted, That the Directors shall have power Directors may
to employ a Cashier and as many clerks or servants as may be “"*°7
necessary, and may allow such compensation as to them shall
seem just, and shall manage all the affairs of the said Bank within
the scope of the approved By-laws, Rules and Regulations; and
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in all suits at lawto be commenced against the Corporation created
by this Act, service of process.upon the President, the Cashier op

any clerk of the Corporation at their office or Banking House,
shall be good and valid service. ’

IX. And be it enacted, That the President or any three Dj.5
rectors of the said Bank shall, ifrequested in writing by at least five
Stockholders, and holding in all not less than fifty Shares of the
Capital Stock, call a Special General Stockholders’ Meeting, by
giving three weeks notice as hereinabove prescribed, and of the
object of such meeting, and at such Special Meeting the business 10
of which such previous notice shall have been given, may be pro-
ceeded with, provided there are twenty Shareholders present
but not otherwise.

X. And be it enacted, That the following Rules and restrictions
shall be held to be the fundamental Articles. of the said Bank: 15

First. The said Corporation shall not purchase real estate
beyond the value already provided for in this Act, but may as col-
lateral security for money borrowed, take and hold mortgages on
real estate, and in such cases may become the purchasers thereof.

Secondly. The said Corporation shall notincur debts or liabilities 20
by the circulation of their notes, by bond, bill, obligation or by
other means whatsoever beyond double the sum of their paid up
Capital, and in case of any excess, the President and Directors in
office at the time, shall be personally, jointly and severally liable

Responsibility i their private capacities for such excess, as well to Stockhold- 25

for excess.

Proviso.

Dircetors to
give security,

Cashier to
give security.

ers as to Bill or Note holders, or the holders of other securities;
Provided, however, that such Directors. in office as have dissented
from such excessive issue or indebtedness, and have entered their
dissent upon the Books of the said Bank, shall not incur the liabi-
lity hereinabove provided and enacted.

Thirdly. Each and every Director shall be holden to give good
and ample security in the sum of one thousand pounds, currency,
for the due administration of the said Bank, such recognizance or
bond to remain deposited amongst the papers and records of the
said Bank. S

Fourthly. The Directors shall exact from the Cashier of the
said Bank geod and ample security in the sum of five thousand
pounds, currency, conditioned for the faithful performance of his
duties as such Cashier, and before such Cashier shall enter upon
his duties. :
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Fifthly. The Stock in the said Bank may be assigned, by assign- Assigament of
ment according to the form A to this Act subjoined, but suchassign- Stock.
ment shall not be held to be valid unless the same shall have been
duly notified to the President or Cashier of the Bank, and entered
§upon the Bank books, nor shall any such assignment be good
until the vendor shall have paid all instalments or liabilities due
from him to the Bank.

Siathly. All Bank notes of the said Corporation payable to Bills, Notes
bearer, signed by the President and Cashier, shall be assignable, :.f;"m‘gfe'_" as-
10 by delivery, as other Bank notes. All bonds, bills or obligations
payable to order, shall be negotiable, by endorsement, as Promis-
sory Notes and Bills of Exchange.

Seventhly. The books, papers, accounts and correspondence Accounts of

of the said Bank shall at all times be open to the inspection of o fobe

15 Directors or Stockholders, and it shall be the duty of the Directors rectors, &.
in office, at the annual meetings by this Act provided for, to lay
before the Stockholders a detailed statement of the affairs of the

said Bank, shewing distinctly and clearly the assets and liabilities.

Eighthly. Any Stockholder who shall remain in arrear more porfeituresfor
90 than thirty days after a call or instalment upon the subscription non-payment
shall have beer made by the Directors, of which the proper notice * *
shall have been given, shall forfeit five per cent. of his paid-up
capital, and the interest or dividends, and such forfeiture shall be-
long to the Bank ; Provided, however, that if such forfeiture has proviso.
2% been occasioned by the illness, death, or unavoidable absence of
any Stockholder, such Stockholder, or his representative, may, at
any time within one year, by paying the said call or instalment,
with interest, exonerate himself or herself from the said forfeiture.

Ninthly. The said Bank shall deal only in Bank Notes, Bills, Businessofthe

30 Bills of Exchange, Promissory Notes, gold orsilver coin, or bullion, B2

or in stocks, in discounting notes for interest, and generally all and

singular the business of Banking, in exchanges and otherwise ;

Provided always, that nothing herein contained shall prevent the Proviso.

said Bank from receiving a debt due for money loaned, by taking
35 pledges, or by purchasing any personal property, or chattel of any -

description.

Tenthly.—The Rules and Regulations and By-laws made by the py.iaws tobe
Directors of the said Bank andapprovedby the Stockholdersat their binding.
general meetings, shall be binding on all the Members of the said

40 Corporation. - o

B
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Notes,4o,pey-  X1. And be it enacted, That the notes and obligations, bonds
:312;3;3}’“ and bills, of the said Bank shall be payable in gold or silver coin:
current in this Province, save and except always, the right and
privilege of paying their liabilities to other Chartered Banksin this

Province, in the notes of such other Chartered Banks. 5

Rate of inter-  XII. And be it enacted, That the said Corporation shall only

est. receive as interest upon money loaned or upon any pretext or on
any transaction, the legal rate of interest established by law in this

Discount.  Province ; Provided, however, that the interest may always be dis-
counted and deducted from the sum loaned at the time of making 10
such loan.

2}”3‘3‘;&?{15“" XIII. And be it enacted, That the paid up Capital of any Share-
Bank. holder, together with all dividends or inierest, or profits accrued
thereon shali remain and be pledged to the said Bank for any
debt due from the said Shareholder in any manner or way what- 15
soever, and in such compensation may be seized by the Bank if
advisable ; Provided, however, that nothing herein contained shall
prevent the said Fank from recovering the said debts by due

course of law.

Proviso.

Instalments — X[V. And be it enacted, That any call or instalment due from 9
vered at law. any Shareholder in accordance with the provisions of this Act
upon his Stock, may be recovered by action atlaw against the said
p Yy Yy g

delinquent as other debts may be collected.

Declarationof X V. And be it enacted, That the said Bank, in the event of
forfeliure °f any call or instalment remaining in arrear and unpaid for the space 9;
which ealls  Of eighteen months, may after due notice as required by this Act
arcunpaid.  for other purposes, for the space of sixty days, declare such sum
or sums as may have been paid in upon such subscription to be
Proviso. forfeited ; Provided, however, that in such notice of sixty days in-
formation shall be given that such Stock will be so. forfeited.unless 3

the arrearages are provided for and paid up.

sharesto ke XVL And be it enacted, That the shares in the said Bank shall
personally and he personal estate and liable to attachment and sale as other personal
" estate, and service of attachment upon the President or Cashier
of the said Bank at their office or Banking-house shall be good ser- 3;
vice, and such Officer shall be held to appearand declare the number
of shares so attached, and the specific interest of the party or par-
ties against whom such attachment has issued, and such shares :s0
attached may be sold as other chattels, and such sale shall vest the
interest in the purchaser, as if they had been sold and assigned in 40
the mode hereinbefore provided. ‘
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XVII. Andbe it enacted, Thatno Shareholder shall be liable in Non-liability
his individual capacity for the debts due from the said Bank, nor {fShere-
shall any Director of the said Bank be so liable in his private '
capacity unless rendered so by an excessive issue or indebtedness,

5 as provided for and enacted in the second Clause of the tenth
Section of this Act; and no notes of the said Bank shall issue for No note under
a less sum than five shillings currency; and if at any time the fre shilings.
total amount of notes issued and in circulation shall exceed the feite for ex-
amount fixed by this Act, the Corporation hereby created shall %
10 from that time be dissolved, and the Directors held personally
responsible for such excess as provided by this Act.

XVIIL. Andbeit enacted, That the Directors in office shall lay Statements to
before Parliament an annual statement in detail of the affairs of 5 l2id before
the said Bank, showing the exact standing of the same, and. shall

15 fully and to all intents comply with the provisions and requirements
of an Act of the Parliament of this Province, passed inthe Session
held in the fourth and fifth years of the Reign of Her Majesty,
chapter twenty-nine, and intituled, «“.n Act for levying a ceriain ithand 5th
“rale or duty on Bank notes issued and in circulation in this ¥ P
20 « Province. :

XIX. And be itenacted, That half yearly dividends shall be made Dividends.
of so much of the profits of the said Bank as the Directors shall
think advisable, reserving an allowance for contingencies, and such
dividends shall be payable at the Bank office. ' "

95 XX. And be it enacted, That this Act shall be a Public Act, Public Act.
and shall have force and effect from and after the passing thereof’;
and so much of the Act of the Parliament of this Province made
and passed in the Session held in the 13th and 14th years of Her 13th and 14th
Majesty’s Reign, chapter twenty-one, and intituled, “ An Act to X;fe;f: 2
30 « establish freedom of Bankinginihis Province and for olher purpeses firasinconsis-
«relative fo Banks and Banking,” as conflicts with or is repugnant f2¢ with this
to the provisions of this Act, shall be and be held to be hereby
repealed with reference to the provisions zaud enactments herein

contained.

FORM A.
For value received, I, , of the , in the
County of , do hereby assign and transfer unto ,
of , in the County of , shares of the Capital Stock

in « The Stanstead County Bank,” now standing in my name on

the Books of the said Bank, on each of which shares the sum of
pounds shillings has been paid. Witness my hand

this day of , one thousand eight hundred and .

Witnesses, ?



