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REPORT OF THE DIRECTORS OF THE

Ganadla Permanent Boilding and Savings Society,

FOR THE YEHAR 1863.

In presenting to the Sharcholders of the Canada Permanent Building and Savings Society their usual Annual
retrospect of the ffairs of the Association, the Board of Directors feel pleasure in remarking, that the business
transactions of the year have not revealed anything caleulated to disturb the onward progress of the Society, or to
shake the favorable anticipations they have always cntertained of the high position it is destined to hold among the
financial institutions of the Province.

In the preceding Report the Directors noticed the deficient harvest of 1862, and the consequent increase in the
amount of arrears, That deficiency proved to be more wide spread and serious than they were then aware of. Ttis
a source of great satisfaction that a generally better erop of cereals, and a larger yield of all other agricultural
productions, us well as'an improved demand for most of them, has rewarded the labours of farmers during the past
year,—although the yield of grain is on the average much below what was cxpected shortly before the Liarvest, and
in some of the front townships isdittle if anything better than the previous year. TLargely no doubt resulting from
these causes, it fs gratifying to notice that, notwithstanding an increase in the whole amount invested of about
20 per cent., the amount overdue is actunlly reduced to the extent of 14 per cent. ; so that the comparative amount
in arrcar is considerably smaller than lagt year.

The income of the Society for the year has been unusually large, but has not bgen cqual to the demand for
advances, and for a fow months it was found necessary to stop receiving proposals altdgether. The average income
has increased from’ $24,000 to §26,700 per month. " Six hundred and thirty-five loans were mode, amounting to
$301,100. It is believed that during the present year the funds will be sufficient to. snoply all desirable applications.

“* Tt will be seen from the tabular statement hercto attached that a very considerable increase has been made to
the shares subscribed for investment, The capitalized stock has been angmented by the addition of all the-ghares
which have matured during the year, excepting five not yet digposed of, and now amounts to $388,100. Thc%ﬂ\olc
amount of subscribed stock, accumulating and capitalized, now amounts to 8818,650, on which the sum of $664,428
has been paid. The constant gradual enlargement of the Society’s capital to the important figure it has now reached
suggests an enquiry as to how long it is desirable that this continued addition should go on. The Directors have not
hitherto felt that a sufficient limit has been reached, or that any good purpose would be effected by an announcement
of what they considered that limit ehould be. Theg would, however, recommend the matter to the consideration
of the incoming Board, in the belief that the time is approaching when  the interests of existing shareholders may
require that a restriction be placed on the further increase of the capital.

The Deposit Branch continues to_exhibit evidence of increasing appreciation on the part of those whom it is

more especially intended to benefit. No mere Savings Bank can afford the same security, combined with the same

tion to depositors, as is supplied by this Institution ; and that this is becoming to be understood by the

public is apparent from the fact that, although only a comparatively short time in existence, it is believed the Society

now docs tliglargest Savings Bank business in Western Canada.  Accounts are open with 610 depositors, having
increased front 498 last year.

Two hnlf-ycqu{ dividends, amounting to eleven and one-half per cent,, have been declared on the Permanent

Capital. The usual addition has likewise been made to tho Permanent Stock Reserve, the gradual inerease of which,
to a certain reasonable amount to be hereafter determined, is considered by the Directors to be of essential importance
to the uniform permancnt well-being of the Institution. It has not been found necessary to add materially to the*
Contingent Fund, which remains at a sum believed to be sufficient for the purpose for which it was formed.

In a comparatively few cases the Directors have during the year been obliged to realizo from the properties
mortgaged the amounts advanced thereon. It is always a cause of deep regret when such a proceeding is forced on
the Society, and it affords matter for sincere congrntu{ntion, that out of so large a number of loans, now more than
2,300, and amounting to more than one million and a half of dollars, so small a proportion of sales have been found
necessary, and the majority of these have arisen from causes beyond the control or foresight of cither the borrower
or the Society.
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ess of the Society had outgrown the accommodation afforded by their former offices, more
lt, the Dircctors lensed on advantageous terms the present spacious
¢ situation or of internal arrangement

estifics to the continued

Finding the busiv
particularly Wwith respect to the fire-proof vau )
premises, which are believed to be unsurpassed either in convenience 0

An intelligent and prompt performance of your 1 and complieated office work t

industry of your valuable Secretary and his assistants.
the more importaut features of the year's business, the Directors have

Having briefly called attention to some of

only to add in conclusion, that they confidently hope that the high dogree of prosperity and usofulncss which has

attended tha oparation’ of the Shziety from its ¢ ynmane? vn'nb;ng:il)v\: bas maintained. 2
~
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-~ JOSEPH D. RIDOUT, /’
President.

J. HERBERT MASON,

Seeretary and Trcasurer.
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0Of the Fuxvs and b
ASH ACCOUNT FOR THE YEAR 1805

RECEIPTS. 3 c ! EXPENDITURE. $ c |
| 9,142 67 || Advances secured by Mortgage on Renl Estate..| 861,100 00
| 112,642 76

16,499 93

|
|

| 205,011 09 || Deposits vepaid and interest ..

12,808 76

\ Balauce Ist January, 1863 ..
| 121,416 78 H Stook purchased and cancelled

| Instalments on Mortgages ..
“ «  on Investing Bhares
| Deposits v I 143,070 43 Dividends on Matured Shares |
| principal and Interest on Investments 8,356 69 || s on Capital Stock 38,805 55
o |l Vote of General Meeting to the Presid 1,200 00
W “ L) «  to the Dircctors 668 00
| Incidental Lxpenses, inclading Rent, Tnxes, |
| Fuel, Salaries, Stationery, Printing, Adver-
| tising, &c. 7,848 68 |
|' Dishursements on account of members on mort:|
b | goge property ... o | 11,150 42
|| _Office Fixtures and Furniture. 1,485 68 .
| "Law Costs and Charges | 469 65 |
DIRIRNOE s eiiiininnss 98,620 24

302,708 60 |
= 3 ! = x
GENERAL ADSTRACT OF ASSETS AND LIABILITIES.

GENERAL LIABILITIES. \ $ o ASSETS.
! 41 88 | Office Fixtures and Furnitare .
not due bearing Int.

Sundry unpail Accounts... i
Deposits and Iuterest thereor 927,835 08 | Mortgnges
|
LIABILITIES 10 ‘\”‘“‘”E“‘RS- | “ Arrcars on luvesting Shares
e and Interest thercon. | 129,223 72 Temporary Investments Bank Stocks
$888,100 (]0‘l gage Securiti
Cash on band .

past dao ..o

“Payments in advanc

“Capital Stock.....
Il + Accumulating Stoc 178,444 08,
! Matured Shares ... 250 00 « in Dank of Upper Cauadn
i ) _____,__“ 566,794 08 " o of TOronto .. oo i
| Dividends uncalled for. i 044 02 | )
| Tth Dividend declared. 20,246 28 |
| Permanent Stock Reservo . 16,745 49 |
2,416 88 '

Contingent Fund
| Profits on nccumulaty

'g Shares, being equal to

13 per cent. per anoum, compounded balf-
FEAFIY. o vevnn e 42,412 97 | &
1,034,258 90| 11,084,208 90
¥ - ! l . v g2 | . il
J. 1. MASON, Secretary and Treasurer.

December, 1868, and

iefy's books, ending 81t
clory 1o the Stock-

thal we have made (he Annual examination of the Soe
( of the affairs is apparent throughout, and must prové most satisfa

We, the undersigned, beg to stale
Secretiry and Treastrer, and to the staff of

Jfind them correct. The usual care in the managemen
Tolders, whose approval we think is fairly due to the

offieers in the establishment.

W, BRENT, \ fudi
. D. b, | Auditore

Toronto, February 2ud, 1804,
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SUMMARY OF ACCUMULATING UNADVANCED SHARES—DECEMBER 31st, 1863.
| |
commorse, o M) e | L R ek
I : i B i i |
$100 Shares for 6 years $ o' 8 ¢ 3« $ e | § e
January  2ad, ; 7 2,120 30 1,064 70 302 90 | 152 10 | 435 00— 3 - s-¢) I
| February lst, 4) 1 1,845 72 663 66 | 748 MG18-2.92 4 92
March st 10§ 3,008 80 1,600 14200 | 437 40— 2.7 8] 476
April 1st, 21} 6,242 98 2,975 188 88 | 428 €8~ 2. 76\ 4.4/
May Ist, 3 858 30 401 18300 42000 249 o 4
June 1et, 12 3,085 78 1,008 120 47 | 41187 2.99|4-3¢
July Ist, 8 | 222160 1,000 125 09 | 40279 2.50 z..lz
August  Ist, 6} 1,779 20 786 12000 | 89450 742 4-aB |
September 1st 15 4,039 50 1,754 116 96 | 38626 2-44 o ’Z
October ~ Tst, 5! Urotse 608 N2 97 | 8807 2-86] 9
November 1st, 8| ol454 381 L 10902 | 36092 2-78] 968
December 1st, Ox| 128350 [ 625 Y105 12 | 30182 2.¢0|J. g0
January  lst, 11} | 2,905 10 164 10127 | 85877 2-02|3.9y
- February Ist, 167 872716 | 1,464 90 97 66 | 845 96 /~ZJ 3«38
March ~ 1s, 20 | 483200 | 1,881 80 9400 | 888190 / P8 )3..p
I s, 7,818 44 | 2,762 09 | 9068, 83048 -5/ (5.00]
g 1 2,610 20 | ° 892 87 [ BLTLC| 80381 7 4 |3 gp
Jade 10y B0 10020 | 418 45 | Lree ety /Yy ) ;
July Ist, 213 488818 1,720 88 80 82 | 807 62 s 4o | 5By} |
August  1st, 16| 3567222 1,234 TTI8 800 28 /-84 | 281
Total ......| 280} | S
$50 Shares for 4 years. ) |
January  Ist, 1860 450 00 204 50 50 00 156 60 6o Fo i
February 1lst, © 1,011 00 570 64 49 00 1486 | 6356 48 |
March ~ Ist, 1,344 00 300 82 48 00 1394 | 6194 44 |
April Tat, 329 (0 541 4700 1363 | 6003 &4 i
May T, 070 00 863 4600 1303 | 5003 &d i
Juge Tst, 3,330 00 921 30 45 00 12 “t !
July Ist, 1,496 00 403 92 44 00 11 F: B
August  Ist, ¢ i 340 20 4 11 ,2 mi
September Tst, 10 & ‘1
October  1st, 10 34 I
November 1st, 9 J2 I
December 1st, 9 3/ |
January  2nd, 1,696 | 8 fg 1)
Tebruary lst, ** 185 [ 7y, (|
March © lst, 2,196 7 216 Bl
Apil Ist, o 7 24
May lst, o G 23
June 1st, | I a2
Jul Ist,
Auﬁvust Ist, 3" |
September 1st, ¢ ,g
October ~ lst, ¢

November 1st,

June 1st,
July Tst,
August  1st,
September Ist,
| October  1st,
| November Ist,
December 1st,
January  1lst,
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February 1st,

March 1st,
April 1st,
May lst,
June 1st,
| July 1st,
| August  1st,

September 1st,

October

November
‘ December
| January

1st,
1st,
1sf,
2nd,

NN ..nnuq.ea%mwt‘*ﬁi‘“




PROFESSIONS AND DESIGNATIONH
Agents, Auctioneers, and Commission Merchants 9
Ascountants, Bookkeepers and Clerks ...
Churohes, Charitable and other Institutions
Clergymen ..
Contractors
Estates of Deceascd Persons
Farmers
Fomnles
Qardeners .
@entlemen
Innkeeper:
Judges, Barristers, Attorneys
Labourers, Servants, and others
Meohanics and Tradesmen ...
Merchants and Storekeepers
Miscellaneous .. cov e vee
Physiclans and Dentists

UNADVANCED SHARES.

Held last year
Subseribed during the year

Matured ..
Purchased "
Remainin

ADVANCED SIHARES.

Held Jast year ...t .
Advanced during the year

Matured .
Redeemed
Closed by default

OF INVESTING SHARKHOLDERS.

Railway ¥mployees.

Sohool nd other Teach
Seoretaries and Managers 0
Trustees

Holders of 1 Share dnd less .
“ more than one and

1 3 and not b Bheres

i 5 andnot 10 *
10 ond not 20
20 and mot 80 **
30 nd not 60
50 ond upwards......

t 3 Shares..

ublio Institutions

Total ..... 630

$400




