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|lBITt8H COLUMBIA

EXGNM6E SOCIEH,

ClilMITED.)

BSTRBLISHEP 1896.

QkiRii. Bile mi ^'i^

I.—OBJKCtS.

The object* cf this Society shall be the

iiirketiQff o( the fruits of the Province

•nd Oitber producv^ of the tium and Rarden

'4bd to collect and dlRtribute informa-

tion, to establlHh uniforni methods of

pfdilqeinR and disposing of fruit, etc., to

;«fff »od develop new markeM; to act

•i(^lipiiel»I aientslor local Mtoclatloua

I^Titowers; to eecurn better, quicker

and ohMipcr transportation facilitieat to

f'P^reiwM aupplles for loc»l associations

"'^ frowers; to operate veRetable and

f^tl e«Dneries, cider mills, evaporatint

'l'mi4 preserving plants; to buy* sell, and

- ^fMwraUy deal in (on commission, or on

1^ vtn ^cuuvnt) supplies used In the.

r»iBlttf. producing and marketlqgof fruit



%^ik
and food products ; to buy, receive, store,

sell and Knneraily deal In (on its own
aucoiint) all kinds of fruit |>roduc« and
such other niercbandlxe as It may bn

deemed to the interest of the Corporation.

II.—NAME *c.

This Society shall bo called "The
British Columbia Fruit Exchange
Society, Limited, and the office shall bo

located in the District of New West-
minster, B. C.

III.—CAIMT.U, STOCK.

The Capital Stock uf the Society shall

be 910,000 divided into 1000 shares of

910 each.

IV.—AIS.MI8HION UF MEMBKHB.

Any person residing within the Prov-

ince, and a n> ember of a lo(!al Fruit

Union, may become a member of this

Society upon paying $1.00 and subscrlb-

ing to one or more shares in the capital

stock, and any Corporate Body may
become a shareholder on subscribing

for one or more shares for each of its

members ,aad paying $1.00 per head
membership fee 9jtu no member shall be

allowed to ship ) t-uit or other produce

except the same sLall have been grown
by himself, and In all cases every pack-

age shall have the name stamped thereon

in letters of not less sUe than a quarter

of an inch.

i
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v.—QUABTERLY ANT) ANXVAI- MEETINflB.

The quarterly meetings of the Sw.lety

shall be held in the months of April,

July, October and January In ea^h year,

the meeting held In January shall be

considered the annual general meeting.

At every quarterly meeting of the So-

ciety the Auditor's report and balance

sheet shall be read to the members and

such other business transacted as may
be deemed proper and expedient.

VI.—srECIAL GKNEHAb MKKTIN08.

The Committee of Management may of

their own authority call a special general

meeting at any time, ami such a meeting

may also be called upon the requisition,

in writing, of any fifteen members, sent

to the Secretary, stating therein the

object of such meeting. Such meeting

may be convened by a notice being posit-

ed to each member of the .Society and in

the principal place of business of the

Society, specifying the time and objects

of the meeting six clear days before the

date o >uch meeting. At such meeting

no oth«r business can be transacted save

such as Is specllled in the notice conven-

ing it.

VII.—PLACE OF A\n NtlMBER CONSTI-

TUTING A MKKTING.

All meetings shall be held at the prin-

cipal place of business of the Society, or

at such other place as any committee

meeting may determine, and no meeting

of the Society shall proceed to business,

unless at least fifteen members of the

Society, entitled to vote, are present,

within one hour of the time of meeting,



oUinrwIse such mooting, if it bettio ordi-
nary annual or quarterly mootlns, or a
special Konoral mooting convoiiod by the
Committofl of ManaKomont, Mhall stand
adjournnd till that day woeic, hut if it

be convonod by a uotico from tho mom-
bors it flhail bo absolutely dlM^^olvod. but
any gonoral mooting may adjourn from
timo to timo, for any period not oxueod-
ing fourteen days.

VIII. —V<»TK8.

At all meetings of the Society each
share t*hall hav€ one vote. Voting by
written proxy shall ho allowed.

IX.—ALTKRATIUN OF KUhKH.

No new rul<>8 shall bo made, nor any
of the rules heroin ('ontained or hereafter
to bo made, shall be amended, altered or
rfS(;lndod, unless with the eonsont of a
uia.jority of the shares present at the
annual meeting or a guneral mooting of
the Society to bo called In pursuance of
a requsition by lifteeu or more momb'rs,
by fixing such requisition and setting
foi'th the day of holding such meeting
In the place where the btis'-ioss of tUe
Society is carried on foui weeks before
such general mi'oting.

X.—OFFICKK8 OF THK SOCIETY.

The Management of this Society shall
bo v<!st('d in a Committee consisting of a
President, Vice-President, Treasurer and
six members who shall serve twelve
months, and shall retire at the annual
meeting to be held in the month of
January of each >ear, but retiring
officers and Ciimmittee men shall be
eligible for ro-clcctlon. If through death
resignation or otherwise, a vacancy shall

V
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occur during the quarter ar year then

current, the Coniinlttee may appoint a

member of the Society to «ll the ya-

caney. A Committee man «>r any offlcer

may bo removed by a special general

meeting culled for the purpose.

XI.—MANAOKMKNT.

The business and the affairs of the

Society shall be conducted by the Com-

mittee of Management who shall have

thecontrolof all business carried on by

or on account of the Society, the ap-

pointment of a Secretary and all other

persons to be employed therein; the

fixing of rates of pavmeut to be made

for w>rk or service done on account of

the Society and the appointing or remov-

ing of the salesmen or other servants

necessary for couductlng the business

and may assign to anv such servants

' such duties and salaries as they think fit.

XII.—DUTIKS OF COMMITTEE OF MAN-

AOEMENT.

The Committee shall meet once a

month or oftener If necessary, at such

time and place as thev may appoint, and

any five members of tlie Committee shall

form a quorum. They sliall in all things

act for and In the Society's name.

Every question at such meeting shall

be decided by a majority of votes.

Any two u>embers of the Committee

may call a special meeting thereof by

giving two clear day's notice in wjlting

to the Secretary, but at such special



metttiiiff no otiinr buslnusM than thftt

spoclfied on tho notice ahall bo taken

Into (iondlderatlon. TheCominlltpe shall

uohvttnn all iiiwtlngd of the iSoclety on

siu'h rpqnlmtlonx as are heroin mention-

ed. The Coninilttne shall cause the ac-

counts of all mmlness carried on by the

Society to be roRularly entered Into pro-

per books, and cause a stuteinent of the

accounts of the Society, with all neces-

sary vouchers, up to the end of each

quarter, to be made out and laid before

the auditors, not loss than ten days

before the day appointed for the quart-

erly mnetliin of the Society.

XIII.—i'ium;kkdinoh of committkk and
OTHKK MKKTIN«H»

The minute!) of all meetings of (Com-

mittee and also of all other meetings of

the Society, shall be duly recorded by

the Secretary, and shall be read at the

next of such meetings of the Committee,

and signed by the Chairman of the meet-

lug, and the minutes of every general

meeting of the Society shall be read at

the next meeting of the Committee and

signed by the Chairman of such meeting,

and all minutes so signed shall in the

absence of evidence to the contrary, be

taken as between the Society and Its

members, to be a true statement of any

matter therein contained, subject to the

correction of any patent error.

XIV.—DUtrKH OF I"BF.8IDKNT.

The President or in his absence, the

Vlce-Presldent,shall act as Chairman at al

meetings of this Society, and should they

not be present at any of the Society or

Committee meetings, the members or

ofHcers present shall elect one from

r

()

.
. '^mgr>^t ^f*S;fti?Ktr, •,y-^*-xf±"'^\-'-.:Jf''^.
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among themnelvnti to act an Chairman.

The President. Vliie-I'resldont or Chair-

man acting for him shall Hign the mln-

utei» of all n»H.alnK» and all contract*

entered Into by the Committee, and shall

have a casting vote bcsdes his own vote

as a member.

XV.—IH'TIKS liK HKC!KKTAHV.

Th<» Se.rntarv shall attend at all

meetings of the Society and of the

Committee of Management; he shall

record the namrs of the ofBcersand com-

mittee there pre.^nnt and the minutes of

their proceedings; countersign all con-

tracts, receive proposals for admission,

U ^p the accounts, documents, and

.
, pers of the Society In such a manner

and for such purposes as the Committee

of Management may appoint, and shall

prepare the annual and other r turns

required.

XVI.—IIUTIKS or TKKAHI'HKK.

The Treasurer shall recei.e the

fees due the Society, and shall he

responsible for all sums of money as

may from time to time be paid Into his

hands by any person on a-cnuiit of the

Society, and for the Investment or ap-

plication of the same, under the author-

ity of the Comii.ittoe In such manner as

tliey shall direct. He shall render h s

cash account nvery month or tiftener if

required. He shall on all occasions In

the execution of the duties of his oilice,

act under the superintendence and dire-

ction of the Committee of Management.

XVII.—AH»I«TAMT SKORKrABV.

A special or regular meeting of the

Managing Committee may at any time ap-

point an assistant secretary, whose duty



»ha,\\ bo to k*>«p such books and docii-'

iiieuts us th(! Cominit.tpe may direct, and
shall on all occasions ill tliR execution of

his office act under the coutiol and dire-

ction of the Committee.

XVIII.—I'AY.MKNT OF OFFICERS.

At anv quarterly raeiUiug of the
Society the majority of the members
present may asslan to the Committee,
President. Secretary. Treasurer, or any
other officer of the Society, such remun-
eration as seems to them desirable.

XIX.—THE STOCK OF THE SOCIETV.

Each member shall hold at least one

share, and not more than ten. If the

Society is dissolved or goes Into liqui-

dation, and the assets leniaininK after

satisfaction of all Its debts are in-

sufficient to repay its share capital

in full, they shall be distributed in the

following manner: '$10.00 or such less

sum as is roqulred to meet deficiency

shall be charged in account against each
mem')er, and lie shall participate In the
assets only in proportion to tlie balances
reroainiiiK to his credit after such sum
has been deducted.

XX..—I'OWKR TO BORKOW MONKY.

The Committee of Management may
obtain for the purpose of the Society, by

way of loan from any person or corpora-

tion whether or not a member of the

Society, on the security of bonds signed

by three at least, of the members of

such Commlttro. and couiitersigued bv
the Secretary for the time being, with
the Society's seal affixed, or by agree-
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ments similarly signed, or by the mort- <

gage of property, such sum or sums of

money at rates of interest and subject
to such provisions for re-payment as

the Committee of Management may
sanction, provided the total amount
of such loans does not exceed !$2,000 at

any one time, aud the amount of such
indebtedness shall at no time exceed
«5,000.

XXI.-REPAYMENT OF LOANS.

Should the Committee of Management
have more capital on hand than they

can profitably invest, they shall have

power In the first place to repay loans

contracted by them according to Rule 19.

XXII.—THANSFERRINO OF SHARES.

Any member may transfer any of his

shares to other members of the Society,

or to such persons as are acceptable as

members to the Committee of Manage-

ment on such terms as he sees fit, by

giving notice in writing signed by them,

delivered at or sent to the o'ffice of the

Society. Such written notice to include

the names of the parties to whom it Is

proposed to make the transfer and the

form of transfer shall be the following

TRANSFER.
f

For ««{«« received I hereby aseign and

tranter to

ti-'l my Jttght, Tttle, and IntereM in
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sJuires of i/ie British Columbia Fruit

Exchange Society, Limited >4undmj m
my name m the liooh* <if mid Company,

and set forth in the wu/iin Certi/ieate and do

hereby appoint

my attorney for tfie purpose of transferring on

t}ie hooks oj the Company.

WHnemtf

XXIII.—DUTIES OF AUDITOB8.

Thcrn shall bo three or more Auditors

of the Societr, to be elected at the gen-

eral aniiual meeting, who shall be eligible

for re-election ; they shall audit the

accounts of the Society, and see that

they are correctly kept ; and shall lay

before each quarterly meeting a balance

sheet of the receipts and expenditure,

and also of the assets and liabilities of

the Socletv. signed by them, with a state-

ment of the Society's affairs since the

last quarterly meeting, and of its then

condition. The Auditors shall have
power to call for and examine all papers

and documents belonging to the Society.

ZXrV.—WITHDRAWAL Of MEMBEBS.

Any member wishing to withdraw
from the Society may do so by transfer-

ring all his shares as provided for in

\* 'S.
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Rule XXII, and he shall be entitled to

receive any balance which may be due

thereon to date of such Arlthdrawal.

XXV.— NOMINATIONS BY MEMBERS AND

DECEASED MEMBERS CAPITAL.

The Secretary shall keep a book In

which he shall register or record all nomi-

nations made by members of the Society,

by writing signed by them, delivered at,

or sent to the oflSce of the Society, of

any person or persons not being officers

or servants of the Society, unless any
such officer or servant is the husband,
wife, father, mother, child, brother,

sister, nephew or niece of the nominator .

shall be transferred at his decease.

The Secretary shall in like manner
record or register all revocations or

^ variations of such nominations by the
' nominator, made in writing and signed

and delivered or sent as aforesaid.

The nominator shall pay fifty cents to

the Management Fund for the recording

or resisterlng of every such nomination,

revocation or variation.

On rscelving satisfactory proof of the

death of a nominator, the (Committee

shall transfer the shares in the manner
directed in such nomination, unless the

shares to be transfered to any nominee
would raise his Interest In the Society to

an amount exceeding $1,000, then any
ftuount in excess of this sum shall be

paid to the said nominee. An entry of

such payment shall be made in the prop-

er 'book, and thereupon the shares so

paid for shall be extinguished. If anv
member dies Intestate and without hav-



wrTr'^Vl

ing made any nonilnattons his tnternst

.

ill the aociety shall be transferable to or
anionK the persons who may be entitled

by law to receive the same. If »ny
member dies leaving a will, but wittioiit

having made anv nominations, his Inter-

est In the Hociety shall be transferable

to his executors or administrators.

If any member becomes a banltrupt
his interest in the Society shall be trans-

ferable to the trustee of his property.

XXVI.—DIVISION OF PROFITS.

An interest of seven per cent, shall be

allowed on all paid up capital; after

which and the payment of interest on

loans and other expenses, the net pro-

ceeds from sales of fruit and other pro-

ducts shall be divided amongst the

members, according to the amount, value

and varltcs of fruit and other products

supplied by them, excepting not less

than five nor more than ten per cent,

thereof, which shall be retained as pro-

vided for In Rule, xxxi.

The divlson of such proceeds on hand
amongst the members, for the sale of

fruits or other produce during the pre-

vious quarter, to be made at each
quarterly meeting.

Should any of the members require a
part of the proceeds from fruits or other
produce supplied by them, before the
regular quarterly meeting, the C!om-

mlttee of Management may authorize
the payment of such portion as they
doem the funds on hand will warrant.
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XXVII.—SEAL OF THK SOCIRTY.

The Society shall have Its name en>

Itraven In legible characters upon a seal

in following manner:

It shall be In the custody of the Secre-
tary and shall be used only by direction
of the Committee. The resolution for its

use shall be recorded in the minutes.

XXVni—MODK OJ CONDUCTINO BUSINESS.

All monies received on assessment of

shares, proceeds from sale of products

or by way of loans, shall be paid Into an
account to be Kept with some Bank In
the Province; .ind all such monies shall
be applicable only for the objects of the
Society according to the Rules thereof;
all bills to be paid from these to be paid
by cheque only, which shall be signed
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by tin' President and countersigned by

the Secretary.

All monies received from tnembersblp

fees and nominations, sale of Rules, etc.,

shall remain in the hands of the Treas-

urer and shall be used for the forming

of and (tarryingon the organization of the

Society and to be paid by him on

written orders from the President.

XXIX.—MSr OF MKMBEKS.

A list of nienibers" names and resi-

dences shall be kept at the registered

office of the Society, and in case of any
corporate body holding shares the name
of such body and Its placre of business

shall be given.

The Committee of Management shall

cause the names of all persons who. un-

der these Rules, ceased to be members
to bo erased therefrom.

XXX.—«lTB8Cna'TION TO SHARKS.

Subscription to shares shall be payable

on call or assessments by the Committee
of Management on tlia approval of a

general meeting.

The Hrst assessment shall be 20 per

cent, of the stock, payable on allotment

and each additional assessment not to

exceed 30 per cent., and at least ninety

days notice begiven of each assessment.

Any person or corporate body holding

a number of shares on one certiUcate

shall be entitled to receive two or more
certificates without fee.

The Board of Management may from
time to time maUe calls on the members
in respect of monies unpaid on the shares

provided that no call shall exceed the

,
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8UC1 of 20 per cent, of the shares at an?

one time and ninety days uoiico shall be

given with each call, and each member
shall be liable to pay th« amount of call

so made to the persona -md at the times

and place appointed by the Committee

of Management The call shall be deem-

ed to have been made at the time when

the resolution of the Committee of Man-

agement authorizing such call was

passed.

If the call payable In respect of any

share, is not paid before or on the day

appointed for payment thereof, the

holder for the time being of such shares

shall be liable to pay i-iterest at the rate

of one per cent, pur month, payable

monthly, from the day appointed for

payment thereof to the dav of actual

payment.

The Committee of Management may,

if thev think Ht. receive from any mem-

ber willing to advance the same, all or

any part of the monies due upon the

share held by him beyond the sum act-

. ually called for, and upon the monies so

paid in advance or so much thereof as

from time to time exceeds the amount of

the calls upon the shares in respect of

which such advance has been made, the

Society may pay interest at such rate as

the member paying such suiri in advance

and the Committee of Management may
agree upon.

The transfer books shall be closed

fourteen days imraedlalsly preceding

the 'nnual meeting of the shareholders

in each year.

If ai'.v shareholder falls to pav any

call on the day appointed for the pay-
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M
ment thereof, tlin Coiniuittennf Manage-
iDont may advortlsc; in uiiy neWHpaper,
piiblislmd ill til*' Proviiiee, i>u):li news-
paper to bo out! circulated in the district
in viiicl) tlie deliiiQuont resides the
nanit! of the delinquent s^hareiiolaer with
the number of siiares staiidins In his
niitne in the books of the Society, and
that such sliai'es or so many thereof as
will cover the ain.iunt due, toffether with
interest and expenses, will be sold by
auction within sixty days after such ad-
vertlsiiiif.

If at the sale of any delinquent shares
they will not realize the amount then
due with Interest and expenses, they
may be bought by the Committee of
Management for the Society, and they
shall then be the property of the Society
and bo disposed of by the Committee of
ManaKoment at such times and in such
manner as they shall thiiii< best.

Any shareholder whose delinquent
share has been disposed of by order of
the Committee of Management, shall be
liable to the Society for any amo.int due
oil it at tlie time of such sale, less the
amount realized from such sale.

Tlie statutory declaration In writing
at tiie (tail in respect of a call was made
and notice thereof given and default In

payiniMit of the call was made and that
the forfeiture of the share was made by
a resolution of the Committee of Mau-
ajfemeiit to that effect, shall be sufliclent
evidence of the facts therein stated as
aeainst all persons entitled to such share
and sucli declaration, and the receipt of
the Society for tlie price of such share
shall constitute a good title to such
share.
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XXXI.—KKSEKVK FUND.

A reserve fund'shall bo established to

meet any emersency that may arise, or
for which suflieleiit provision lias not
been made by these Rules, and the Com-
mittee of Management sliull, at the end
of each quarter, appropriate not less

than Ave nor more than ten per cent, of

the proceeds from sales. uf fruit and
other produce.

At the general annual meeting all the
balance. If any on hand, of this fund
shall.bej returned to „the .members with
net proceeds as provided for in Rule
XXVI.

XXXII—IN CASK OK Hl'RI'I.UM OF Flini'S

OK OTUKK I'RODUCK.

Should there be a surplus of any
variety of fruit or other produce grown
by the mejnbors, each member shall be

allowed to supply such share thereof as

will correspond with the number of

shares held by him of amount required.

XXXIII—IN CASK, OF 8CAKC1TY OF KKUITS
OU OTHKR I'KODUCK.

Should there be a deficit 6t any of the

fruits or other produce required, as

produced by the members, the Com-
mittee ot Management shall have tie

power to buy from outside persons, suci-

amount thereof as can be had to advan-

tage. The profit or loss on such fruit or

other produce to be added to or sub-

tracted from the uet proceeds, to be

divided amongst the members.

XXXIV.—8ECUBITY PRQM OFFICERS AND
OTHERS.

I

Every person appointed to an\ oltlrc,

touching the receipt, expenditure or

I
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u
mBnaffoment of monny for the purpoie»

of thr.fSm-lety, uliall, before .mi torlng upon

the duties of his ofll(!e,Blvc such security

as shall be deemed suHlfleut by theCoin-

mlttoe-

XXXV.— C()Ml'I,Ai;'TH AND SITOOKHTIONS.

If any member hus any complaint to

make relative to the quality or price

of any goods sold by the Society, or

respecting the conduct of any servant or

ofHners of tlie Society, such complaint

shall be made In writing to the committee

by the complaining member, or by some

other member ofjthe Society, on his or

their behalf, and shall be Investigated

and decided upon by the committee, such

decision to bo enltcc'd Into the', minute

boolc. Hbould the complaining member
not be satisfied, appeal may bo made to

a quarterly or special general meeting.

Any member may likewise send to the

Conimltee of Management, In writing,

any suggestions for the better carrying

out of the objects of the Society, which

shall be considered by the committee.

ZXKVI.—DISI'UTES.

In case V of, any, dispute .between the

Society and any ot its merabers.'or of

members or persons claiming on beliaK

of a member, or of any complaint against

any member or officer, application

may be made to a quarterly meeting of

the Society, from whoso decision refer-

ence may be made to arbitration. The
costs of the reference to arbitration shall

be paid by such.party or by the parties,

in such proportion as tlie arbitrators

shall decide. The parties requiring the

arbitration shall, previous to the matter

being gone into, deposit with the Secre-

tary the sum of $5 to abide the result.
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Five arbitrators shall be named and

elected— none of them belnu dln-caly or

ihdirectiv bcnfticlally Intort'stod in the

funds of the Society, and in each case of

dispute, the names of the arbitrators

shall be written on slips of paper and

placed in a box or glass, and three

whosn names ar:t llrst drawn out by the

complaining party or by someone ap-

pointed by him. shall be the arbitrators

to decide the matter in dispute. In case

of vacancy another arhivraior shall b«i

elected at the first quarterly meeting ol

the Society thereafter.

XXXVU.—INHI'KtTION OK IIOOKH OF THE

HOCIKTY.

The books and accounts of the Society

shall be open to the inspection of any

member or person liaving any interest

in the funds of the Society, or at any

place whern the same are kept, subject

tosuch re^sjlattons as to the time and

manner of such inspection as may be

made from time to time by the general

meeting, and it shall be the duty Of the

Secretary to produce them (except that

no such member.or person, unless he be

an officer of the Society) or be especially

authorized by a resolution of theTiocietv

to do 80, shall have the right to inspect

the loan or deposit account of any other

member without the written consent of

such member.

XXXVIIl.—NOTICES.

All notices required to besentor given

to members shall be deemed duly served

by sending or posting the same addressed

to the member at his address inserted Ih

the Society's books.

%
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