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icultural -Loans to British Columbia Farmers
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i Columbia's Agricultural. Development.
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the Province of British Columbia are to be sold to provide
working capital for the Agricultural Credits Department.
The first issue proposed will have a limit of fifteen million
dollars. Subsequent issues must first be authorized by
special Act of Legîslature ýsupplementing the power. con-
tained in the present Act covering the first issue of fifteen
millions.

Provision is made for interest, sinking fund and reserve
fund, and further provision is made for temporary invest-

mient of any funds of the Agri-
cultural Credit Commission in
securities approved by order-
in-Council. It is not to be pre-
sunied, that the entire issue
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The Canadian Bank et Commnerce
Head Office-Torentc., Canada

Pald-up Capital-
Reserve Fund-

$15,000,000
13,500,000

SIR EDMUND WÂLKER, C.V.O., LL.D., D.C.L., Preuident

ALEXANDER LAIRD - - - - General Manager
JOHN AIRD - - - - Assistant General Manager

This Bank has 370 branches throughout Canada, in
San Francisco, Seattle and Portland, Ore., and an ageirey
In New York, also branches in London, Eng., Mexico City
and Bt. John's, Nfid., and has excellent faclitiez for trans-
acting a banking business of every description.

Iank Accouuits
L rate la allowed on all deposits
iful attention is givon to every
are welcomed. Âccounts may

y mail.

Led ln the names of two or more
e made by any one of them or

Ainerica
Charter ln 1840

- $8,017,333.83

ada shall agree to, and carry out certain provisions
regulations laid down by the Act.

The rate of interest charged on loans shall be de
mined from time to time, and in the case of each respeci
loan shall be the rate for the time being prescribed, and
basis for fixing the rate shall as nearly as practicable be
adoption of a rate which shall exceed by flot more tha
per cent. per annum the rate actualiy paid by the Comni
sion on, the net amount realized from the sale of securi
by which the funds for the purpose of the Commission h
been raised.

By the provisions of part two, ail the existing Farni
Institutes and ot'her associations in the Province and
others to be formed corne under the new Act, being in
porated without capital shares, much as the benevo
societies.

Part three provides for the formation of associat
with share capital for co-operative or associated carryiný
of various activities in farm production.

Part five provides for the formation of district or
tral exchanges of associations formed'under part three. '

is a reconstruction of the present system applied to fi
growers' exchanges.

Part five comprises general clauses covering the
duct of associations under parts two and three of the

Part six provides for the appointment of inspector
creameries hby the Provincial Government. These ofi4
are to be known as Provincial Dairy Inspectors, and poi
are given them to enforce rules to improve the condit
under which dairy products are handled and sold.

Part seven reconstitutes the Board of Horticulture,
very complete provisions for the regulation and protec
of the fruit industry are made, Power is given to the Bi
of Horticulture to make regulations and to enforce ti
As heretofore, the menibers appointed to, the Board of]1
ticulture shall receive travelling expenses, but no salar3

Part eight of the new Act contains schedules cove
regulations for the management of associations under
three, also a schedule of f ees.
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Business as the Finance Minister Sees It
Iget Speech, After Reviewing Conditions that Obtained
ini Business During 1914, Takes a Highly Optimistic
View of the Future.

The Budget speech of a finance minister is always an
resting document, flot only for its statement of the con-
)fl of the treasury with estimates of receipts and expen-
res for the next succeeding fiscal year, but for its re-
.e of business conditions for the year under review and
orecaste on.business during the next fiscal year. It is
lis resumne and forecaste that finance and business is
:fly concerned.
The Budget-laid before the Provincial Legislature last

k by the Hon. Price Ellison, Minister of Finafice, shows
aiated revenues and receipts for the fiscal year ending
*Ch 31, 1916, at $7,034,615.13 and estimated expenditures
M1,163,056.11, an indicated deficit of something over
00,000. How the Government is to be recouped of this
:it lie did not state, probably out of cash on hand or per-
Sby a resort to the financial markets.
After discussing the items of revenue and expenditures,
public debt, and defending his agriculturai statistics of
luction, the Finance Minister goes on to state-
"Home production has increased over 1913, in round

res, $3,600,000. In live stock there was an increase of
it $2,000,00. The greatest increase occurred under the
1 of dairy cattle, and there is a steady demand at higli
es for milch cows. In dairy produce the increase was
),600 over 1913, or 16 per cent. Beef and pork marketed
Ars 62 per cent. since 1913. Poultry.increased by about
?er cent. The war has created an extra demnand for
;es suitable for cavalry mounts.
"Although the total fruit crop was far in excess of that

9 13-nearly 40 per cent. more-the lower prices showed
ýcreased value of about 9Y2 per cent. Vegetables show
ficrease of over il per cent. The production of honey
ncreasing very rapidly, and this is a most gratifying
Lire. Hay, fodder, corn and grains ail show large in-
'Ses. These have almost a direct relation to the develop-
it of live stock and dairying production.
"It is estimated that the output of jam and canning

ories lias increased about 200 per cent. We see, there-
,with two or three exceptions there has been substantial
ease all along the line. Despite war conditions, prices

n fot increased. On the other hand, they have declined

ons cre y

1-

"During the past two years the Government has made
a careful study of the lumber iudustry of the Province, in
order, that any action taken to, promote this industry might
be based on full knowledge of conditions. This study up
to the present lias consisted, of a review of the sources of
supply upon whîch the timber importing countries of the
world depend. In the course of this review information has
been received which lias already led to the placing of foreign
orders in British Columbia. Advantage has been taken of
the co-operation offered by the Dominion Departmnent of
Trade and Commerce to place exhibits of British Columbia
timbers in the chÎef foreign importing centres. The field
for export expansion is great; the entering of this field by
the lumber industry and the Government in co-operation
will undoubtediy lead to, an important expansion of the
indu'stry.

"We can scarcely over-estimate the importance of the
timber industry to British Columbia. On a very recent
occasion in this House the Premier said that the time was
not far distant when the revenue derived from this industry
would be sufficient to, carry on the entire civil business of
the country. During a previons session I expressed a simi-
lar opinion, and referred to our enormous resources in pulp
wood alone. Our timber is growing faster than it is being
cut; and if ail of what in the past lias been classed as 'mer-
chanitable' were taken away, we would stili be able to sup-
ply the world. The relations of the Government to the
holders of timber, fortunately, is one of partnership, the
interelsts of both being to conserve and perpetuate this great
industry."

The remarks on mining are in line with the preliminary
report of the Provincial Mineraiogist which is covered on
page 15.

"The fisheries of the Province for the fiscal year, which
will end Mardi 31 next, will show an appreciable increase
in value over those of the preceding tweivemionth. With
the suspension and interference with fishing in the North
Sea a great demand for British Columbia halibut and sait
fish lias sprung up, with the resuit that heavy shipments of
fish in ice lias developed. A gratifying feature of the fish-
eries during the hast few months have been the heavy ship-
ments from Prince Rupert destined for Great Britain and
the East. In January alone twenty-seven carioads were
forwarded to those points, aiready justifying the prophesies
made by the Government as to the importance which this
northerly centre was bound to develop in connection wîth
the fisheries. It is estimated that the total value of the
product of British Columbia for the year ending March 31,
1915, will equal or exceed $15,000,000. The chief constituent
is, of course, the canned salmon, which totaiied in value
nearhy $9,500,000. Whule the pack of sockeye fei below
that of the preceding year, a 'big year' on the Fraser, large
catches of the other varieties were macle and canned.
Owing to the demand for canned food of ail kinds due to
conditions in Europe, a market for ail varieties of salmon
1- -RAfprj.pnij' -inill 1- -.. A- 4-~ 4-I, D..- ..
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coniderd vry o i*ed a few ye r go In fact,te
ezitire value of poduction in 1914 woudb oser at
isf actor y in normal times for any previous year. In externaBaffi c of M ontreal t~rade, the volume of exports and4imort for the atfsl
year amounted to $90,783,230, as agaist $92,52392 fo

Establieod 19171912-13, and $6 ,428,000 for 1911-12. 1 ave not the figure
for the full flire months since Mardi of last year, but, s

CaptalPad U ....................... 16,0000000far as returns are available, despite the war, they are kep
Rest1 6,w,00.00ing well up. As znight be exçpected, the clearing-house re

Undvidd rofts.... ....... ......... 1,3266942turrts, into which real estate and~ lantd transactions,et.
entered largely, show a considerable drop. F~or 1914,th àtotal was $561,00,000, as against <>ver $813,000,000 ini 1913

BOARD OF DIRECTORS anid nearly $828,00,000 in 1912. Bilding, Iikewise, reflect
H. V.MereithEsq.,Presdentthe depressed, and troublesotue times. For seven cities o

R. . ngeEs. . R. Homr Esqý British Columubia the returns show value~ of building
E. B Grensheld, Es. A Baugaren, sq.erected in 1914 to be $8,110,000, as agist $17,0OQ,OW i
Sir illim Mcdonld . B.Goron, Sq.1913. Bijt even these, i present circumzstances, are graiify

Sir . Saugnesy, KC.VO. . FrbesAugs, sq.ing. We look te seq the war over during the rsnye.
Davd Mrrie, sq.Wm. )MI.ster, 'Esq. When thec war isover anpiaca cniin ree y

justed, we look, also, to see a return to an era ofstikn
SI FEDRCKWILIM-TYLR Geea Maagr icreases in the volume of business froii year to year whilc

A. . BAITWAIE, ssistant Genrnai MIanager have marlked the pt ten years. One resut of the pesen .....
war and the presn depression wlllhe ttspeclto in

BanerslnCandaandLonon Enlad, orDominio real estate and land, whkch 'was a factor iu br~iging abu
Government.this situation, and over-expen4iture on the part of the po

Brachs stalihe thouhot Cnaa nd ewoud- ple geerally inpublicand pivate capa 4es will for s
lan; aoo u Lndo, Eglad;NewYor, Cicao, pornie, at least, be eliminated. I loo to see business on

kane and Mexico City. ucted on more eomic and ecoomca tines. IÙlo>k
SavngsDeartens a al CnadanBrachs. e. see us productive on a very large scake, wtinutriesan

at~~~~ ~ ~ ~ ~ curn ae. n eg hical itainoth ~ iPoic.We h
is over, we shall be lin apoiint ultaedatg f

-the rtew situation. Wehaesetmlininakg od

been added to the mieg fthePrvnewti nyas,

i a acot f bot 25,00,00.Th Pnaa anl s pe

an *figbsnes thalths odru fclte tý
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the first and third Saturdays of eacb month at

British Columbia, Suite 207-208, 319 Pender St. W.

Telephone Seymour 4057.
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The services of this journal are offered through an in-
quiry column, which is open to subscribers and the public
generally without charge, for detailed information or
opinion as to financial or industrial affairs or institutions
throughout the Province of British Columbia. Wherever
possible the replies to these inquiries will be made through
this column. Where inquiries are not of general interest,
they will be handled by letter. We think that we can
assure our readers that the opinions expressed will be sane
and conservative, and that ail statements will be as accurate
as possible.

approving applications for loans, will undoubtedly consum
months. So far for the present fiscal year it seems unlikel:
that more than one million dollars of loans could be at

COLUMBIA
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Recent Annual Reot
AnulStatemezits Fied with Registrar of Gompanles, Victoria,

THE T~RUST COMPANY OF VICTORIA, LIMITED. WALLACE FISHERIE.S, LTD.

Registere Office, Victoria Trust Building, Victoria. Registered Office, Pacific Building, Vancouver.

Balnc She a fSetmbr, 1914. Balanice Sheet asa of Decwiiber, 31, 1913.

ca1tI A .poooo.o IÂJLTIJB

S bcibed and 1alM Up, less forfeied.- -----... ..... .~. $7520.OO Ordinary Shbare Capital .....--..................$1,500,000.0

De o it r .......................................... ------- 609.34 Interest acrrued to Jani. 10, 1914 ý ... ......... 45,0 0.0
Notes and4 Acounts Pay be-------------------.... 73119

Toal ............... ......----- ............... ...... $ 366 0.4Reserve fer Bad Dei>ts, Depreitionc. ........ . 123,45.3

A-mSETÂSET8

Cash~~ ~ ~ ~ ~ in Bank... ,.. ......... ...... ....................... 0069
Bundry ~ ~ ~ ~ n m Debter .. itir ..... »I#ue ........ .-........ ...... .... 1213 S

Fu nitre a d itigs ....................... ...... 190 0.0 Prp rte ,Lie ceFihn Tigh .. ------- $2,61780 68

F À t a l l h m n t o f B u i n s s . .. . . . . . . .. . . . . . . .. . . . . . . .. . . . 31 1 ,5 4 4A c u t e l a . . . . . . . . . . . . . . . . . . . . . .......7 6 3 .3

To a ...... ............................... $ 3 ,8 .4 rru e a d F x u e .......................... 38 27

E.J EA N nv n o is ...........--......-..................... 604 00

S re ary n x ie n ua c .... ...............
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'INCIAL BUDGET FOR 1915-1916.
of revenue and receipts, and expenditures of
>f British Columbia for the fiscal year ending
6, are as follows:-

nent of Interest @ 5%.......$ 29,151.06
nent of Subsidy to Govern-
id Legislature .....-...-...... 180,000.00
nent of Grant per capita on 723,135.06

---.. ...... ........ .. 313,984.00
nent for lands conveyed.-.. 100,000.00
nent of "B. N. A. Act, 1907" 100,000.00,

........................ -....................... ...................

.............. ------------- -.............. -_ .............. ......
of Land) -------------------------------------------------
............ ........ ...... .......... ........ -.......

........... ..................................... ............

950,000.00
150,000.00

15,000.00
200.00

1,360,000.00
75,000.00

400,000.00

Public Worke-
Works and Buildings --................ $ 507,000.00
Roads, Streets, Bridges, & Wharves 2,459,000.00
Subsidies to Steamboats, Ferries,

and Bridges -..-..----- .... 73,815.00

Contingencies -.... 27,500.00
3,067,315.00

Miscellaneous -.. . . ....... ....----...----.-------. 2,128,752.42

Total -............ ..------- .-- .--. -...... ..... . ....... ... $11,163,056.11

In addition the supplementary estimate of expenditures
for the year ending March 31, 1915, is $798,828.71.

B. C. PERMANENT LOAN STATEMENT.

The annual report of the British Columbia Permanent
Loan Company, which we present on another page, is al-
ways an interesting document, and furnishes in no small
way an index for determining the realty mortgage situation
in this Province and to some extent in Alberta and Sas-
katchewan; but this year, which covers the seventeenth
year of its history, it has been awaited with unusual interest
because of the collapse of some institutions which affected
it sympathetically and its change of policy in regard to
deposits.

.........................

..........................

..........



Ca Hypolheekbank, Holand-America; Head Office,
Londn Bitis Noth A eriUtrecht, Pr~ovince of Utrecht, Holland; Pro-

vincial Head Office, 420 Camlie Street, Van-
couver; Matthew Adolph Van Roggen, bar-Compay, Liitedrister and solicitor, Vancouver, is attorney
for the Company............................ -- -uilders 1,000,0With wlch tu tncorporated Laminated Matedials Company; Head- Office, 35
Congress Street, Boston, Massachusetts, U.
S. A.; Provincial Ha fie atBokMabo, MFarand& Prcte, â tedColumbia Stet e Westmine, r; Daid~k

Whiteidebarrister, is attorney for th~e Com-
Pad U C pt l $ , 0 ,0 0 0 £ 5 0 0 0)p n ........ .............................. $2....00.. ...._ 2

PROVINCIAL COMPANIES INCORPORATED.
F~raser River Pile Driving Company, Llimited,

Flan ia, a i stte an ns ra ce Br k rsNe W st istrN..e... ......................... .. .........$ 0,0
urtgage Loau&. RetlAet Ca1edonian Mining Developnient Co., Limited

Real Estate Valuers.(N. P. L.) Vancouver.............................. 10 0 0
Poole an~d Comipany, J<inited, Prince Rupr.-. $000

_____Nanaima Electrkc Ligt, Poweran HIeating
Comipany ia incorporated as a lite com-

LONDO BUIDINGpany under Part XI. of the "'Compasiies Act.
Head office and capital is flot stated.62 EDRSTREET WEST Mussallem & Co., Iimited, Prince Ruprt 2,

VACOVE, .C. Sun Publishing Company, Linlted, Vancouvr 25,0
Standard Shingle Mills, Limited, Vancouver.. 100
The Cable Auto IFire Company, Limited, Van-

couver ...... ......... ... ......... 5 , 0 ,

Pàmr' HllAufi Fran EC. 43-5 aser ve EstTRUIST COMPANIY REGITERD~.

Ciemral Agents: ~agent, Victoria, is attonyfrteCma.

CEPELEY RO NSEELL& CO., LTD. AED ET O"UIIA C.

Mosos an uidigVacuvrB.. oe f hemoeimoran aedmnt t te
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icconist, carrying on business at
>uver, has made an assignment
accountant, 602 Hastings Street

:rading as Archibald and Mc-
icy goods, at Merritt, has made
Perry of Wilson & Perry, as-
t West, Vancouver.
imited, carrying on business as
e Hill, has made an assignment
ing, Vancouver.

dealers

By order of Chief Justice Hunter, on application of
Howard David Baird of Vancouver, the Heaps Timber
Company, Limited, is ordered wound up, and Patrick Don-
nelly, president and manager of the Canadian Financiers
Trust Company, is appointed provisional liquidator.

By order of Chief Justice Hunter, on application of
Howard David Baird of Vancouver, the Columbia Finance
Company, Limited, is ordered wound up, and Patrick Don-
nelly, president and manager of the Canadian Financiers
Trust Company, is appointed provisional liquidator.

By order of Chief Justice Hunter, on application of the
Times Printing Company of Seattle, the Aetna Investment
and Trust Company, Limited, is ordered wound up, and L.
H. Plummer of Vancouver is appointed provisional liqui-
dator.

At
Motor
nasse(l

neral meeting of
ted, special reso
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B. C. CARGO LtYMBER TRADE FOR 1914.

e hipments of 6,591609 fret of lumber to the Atlanti
Coast enal>led BritLi Columbia mills to make a gain in it

Ho BEL-IR ING COsLTUI domestic cargo lumber trade last yeur. On* the other han

(Insranc Deartmnt)the British Columbia shipments to foreign markets shrun
<~" ~14,190,781 feet as compared with 1913. Even a preferenta

tariff with Sou~th Africa did not enâble B. C. mills to ship
INSURANCEas much luruber to that country as <turing the previous year

AND The details fcllow:

FnnilAgents British Columbia DretcSimns
1914 1913 Gain or Ls

Domestic- kuniber Wt Lumber t. Lumber t
Rersnt The. O&ledonia and Britsh Couba San Pedro ................ » 806,400 1,421,727 * 615,32

MortageVo., Lt4M, of Glagow, SetadAtlantic Coast -..-... 6, 591,609 ... ............ 6,591,fl
Giranb~y Bay, B. C .... ............ - 4,881,025 *' 4,881,02

322 RICHARD STEE VACUE ,. Prince Rupert 889,930 -.... ...- $89,93
Yuikon _. ---------- 126,186 * 126,18

*Indicates loss.

W estm inster Trust 1914al 1913 Gai or o

Foreign- L.umber f t umber f.Luniher t

CQInin y Australia -e-..... 7,535,776 10,100,036 *256426.
New Zealand .......... 9,8-5,53 3166ý'

NEWWESMINTER B.C.West Coast S. A.------ 983,927 48548* 3,831,2
Fst Coast S. A - ....... -,2,07*44

Çhin 139 452,412 87
japan . ................ ... 2,082,327 4,723,745 *26 14

Assgne, Lquiato, Trustee South Sea Islands-.-- 2,80699 1,00)4,6 1I0,3
U. K. and Continent--48425 699,3 ,7,6

and Agent ~Africa 9,2,3-426,4 651

________ Iriloss

Recpitlatonfor rts ouba

1914 191 Gan o Lo142

IBTBIHD1 ubrft ubrf.Lme t

Doetc----- ,8799 64898 1501
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of Fixing Responsibilities in Fires
Due ta Natural Causes But Are the Resuit
ases of Carelessness or Crime-Need of
:nvestigation of Fires to Determine Causes
ýsponsibiities and Punish the Gilty-Pire
hould Be Appointed.

nry Lye.

which lie Le persan, in whose
for ail the conse-
it was based upon
,idable occurrence--,
or of crime.
e" and if every lire
ýs and properties of
:)f every lire should
tent n)ersons who

One of the diffictilties is the want of a competent in-
spector, who should have the power and the duty of inspec-
tions such as would eliminate many of the causes of fire
and of investigations which would lead to the conviction
and punishment of those by whose act or neglect fires are
caused.

These duties should flot be left to incampetent or
indifferent persons, nor should they who unofficially or
officiously take action be subject to actions for libel or other
forms of reprisais.

The following despatch narrates an ail too common
occurrence, and yet nothing is ever done about it:

Ashcroft, B. C., Feb. 27.-A terrific explosion took
place at P. Welch commissary camp, 100-Mile House, Cari-
boa Raad, at 2 o'clock this afternoon, when a box of caps
exploded, dernolishing the guilding and seriously injuring
Dr. Evans, employed by the P. G. E., G. Platt, one of the
bookkeeo)ers. and, sliLhtly iniurine another bookketer

aici starte(
a cigarett
ta live.

Reicent
Vietora: -



One of the largest re-assurance transactions undertakr.
Can8i8n inaniersTrus Comany in Canada is now heirag arranged between the Sun Lf

Assurance Co. and the Federal Life Assurance Co.,ai
Exector Administrator Trustee agreement haing been completed w>hereby the Sun Lf'9

will re-assure the business of the Fêderal. The Federat -S'
Fisca Agets fr WeternMuniipalfiesa separate organization will cease to exist, the Sun takn,

MQRGAESover the obligations of the other company, which willIf
operated as a branch.

Mr. F. G. Cope, assistant secretary of the Sun fe ,1
839 Hastings Street West outlined the trnis of the re-assurance agreement.

VANCOUVER, B. C.profits iromi par'ticipating policies in the Federal, lie ad:
and at Vctoria.have been less than those in the Sun Co. The Sun ie

gurantees increaseê profits to the poiicyholders of!h
Federal.

As soon as the reserjes of the F~ederal coinpany's bs
ness are on a par with' t1hose of the. Sn the bus~ies wi

The Bî«nsh Coumbia L nd and be taken over on the sani basis as the Sun, and the oi-

hol4ers will receive the sarne rates of profit. M4eanwhi
Investm nt Ageny, Ltd.the Sun guarantees that the proft of the Federal wl

be less than 70per cent. of the Sun prft.Non-particp
ing policies are not,. of course, afected, save in havn

A#putslarger guara4tee. About 90 per cent. of the~ Fede<ral' p
Agnt P»nxAsurnc C.____f ono cies are partkcipating.

The Federal stockholdIers will receive the aon
capitalIpaid in about$3000 andthe am n to the r

Rud ffic : 2-21 ua Smt SmodLondn, Ebnd of the shareholde.rs' acoat nsiediinanaol...
&M Ckunéia Ofko:922 ovmmt Stt Irctu* contingent onls prspeimicoe eal f wil

profits for a terni of probably flve or six years.

A lage olue o busnes wil b addd t tht o

BrMs mdanTus omalyLiite SnLie ta opaatvlysml epns. h cs

ACS S peatonofth to omaneswil e edce t acosl4

erale xtet, ,#Poviingforlarer rofts
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IE There are, hýowever, one or two notable exceptions, and of
these I would particularly mention S. Sorensen, who is
located on Long Lake. Mr. Sorensen is a farmer in the

ýrn truest sense, and bis efforts appear to be meeting with a
:he surprising degree of success. He appears to have paid

ini careful attention to the principles of dry-farming, and bis
)rs estimate of his crops for -last season was: Oats, 60 bushels
nd to the acre, and wheat 30 bushels to the acre, while bis
.nd potatoes were as fine a sample as any one could wish to
~rn see. Mr. Sorensen dug several bushels in my presence, and
he I have neyer seen anything better. His other roots, crops,

and vegetables were first-class, and the resuits attained by
on him go to demonstrate what can be done on that particular

class of land.
i- "In the valley of Chimney Creek the land along the

or creek bas been taken for a number of years, and the settiers,
lhe for the most part, appear to be doin2 welI. and are irripatinP,
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TH VAL~UE OF LIFE ASSURACE bave many valuabl rcia beari. hey often acii
By ir ame Crchon-rowe, .D, L.D. F..S business arangemens, or tide man ve an enmprgenYý'e, M.W iLu ~they consolidate the domestic affections; and they a

Viewed slmply as investments, 11f e policies are worthy arn quite certain of it, iinprove the digestion more than ll",
of all acceptation . .. .. They afford at once what private minerai waters; alIay irritability of temper; conduc aý
investmcnt might eventually yield if 11f e and health were tranquil slumber, and 80 contribute to prolongation 0f

sufcetly prolonged-adequate provision against the The great charm about themn is, that they ernancipate t
graetcalamity that can befall the family, th<e death of large extent frorn worry and anxious forebodings,an

te bread-wiumer, or they secure to the bread-winner him- is worry that kills. ?hysiologkia research and medc,
self a cmeec an idpndence in his declining years. observation alike attest that it is not bard work or né

Thy hbave a fine moral effeet by encouraging all t<he cardi- lectual exertn, so much as emotional strain, that daa
rilvirtwes-prudence, justice, fortitude, and teniperance the hurnan orgaxiism; anid tbat lic bas the best chane

-adby discouraging that spirit of gambling which is longevity who can best poss<ess bis soul in quietness. W4,
upnhappily only too prevalent ini our tiines. .. ....... surely life assura'nce contributes tci that, and so miist

<$esides thi moral te dces, polidies of liec assurance to health and lo1igçvity.

SevntenthFinacl Stateoeent of the Affaire of

TheSevntenhAmrnual Metig of the Saeoders of The British Columbia Permxanent ILoan Co~mpanyto
pae t te ead Ofic f theComay Vanacouver, B. C., on Wednesday, Ferar Z4h 19l5 and the folowf
balace sheet was< prsne to th hreholdc1rs-

imizoriT AXI) zons AccovWionTh1 SA, M9XTA A )CZB]tag,11

Inteestreclve onMorgag Lons ........ 25302153 dvances to Mortgg Txs

Rent ne . 7.5 29305

Miecellaneous 088.87 Share oans ........ ............... 4,,28
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Estimate of Minerai Production
ineralogist, Es
àh Columbia f<
If Prices Had
War, Reducti

t Robertson, Provincial Minera
bulletin giving a preliminary r
ineral production in British Co

;timates a
or 1914 of

extent were occasioned by the financiai stringency whichi
preceded the war and possibly foreshadowed it.

Not Bcen Conditions during the latter haif of the year 1914 were
on Would unprecedented as regards their effeet upon the production

of minerais in British Columbia, whichi, however, as a resuit
of the lEuropean war, was flot alone in having experienced

logist, has much difficulty in finding a market for its minerais.
eview and It will be seen from the comparative table that foliows,
[umbia for that, as compared with 1913, there is apparently an increase

in the amount of placer goid recovered, but, as regards the
Iode minerais produced, with the exception cnly of zinc,

receipt of there was a decrease in the quantity of each of the metals
1 Commis- recovered, while even with zinc there is a decrease in value
~and the of the product, owing to the facl that the average market

y nmade by price of zinc was this year 10 per cent. iower than it was
quentlY, it last year.
reiiminary The total product of the coli eries this year shows a
Mr wit n decrease, which is found to have occurred entirely in the

sno oversno
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MORTGAGE LOANS

Our RntlDepartmoent Is equipped Lo ihandl al

tha- InurneTxeet.Taep Rd T h is T ru st Co m p a n y
pointig thlaCorpo ato tteis Ex Icuuor tht te r t

wilbehnle udcosl n the bestêV resIWt eed wlàeadgo ftecuty

fo- thDowllre. evc sorkentadfih

A4s Agnt fo E NW
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