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TRADE REVIEW.

~-INSURANCE CHRONICLE -

YOL. V—NO. 34.

TORONTO, ONT., FRIDAY, MARCH 1, 1872.

{ SUBSCRIPTION?
$2 a Year.

e

The Leading Wholesale Trade of Toronto

’

JOHN MACDONALD and CO,,

NEW GOODS:

We have “receivad shipments ex. Steamers—

England, Brittania,

. France, Columbia,
s India, Anglia,
Egypt, Australia,
Italy, Europa, and
Q n, Ho land.

Pu chased before advance in prices.

JNO. MACDONALD & CO.

23 WELLINGTON ST.
TORONTO.

28 and 30 FRONT STREET,

3 York STREET, MANCHESTER, ENGLAND,

W. and R. GRIFFITH,

Imporeers of Teas,
*
WINES AND GENERAL GROCERIES,
ONTARIO CHAMBERS,

CORNER OF CHURCH AND FRONT STS.

TORONTO.

The Leading  holesale Trade of Toronto.j

The Leading Wholesale Trade of Toronte,

re
1872. i872.

A. R. McMASTER
and BROTHER,

HAVE REMOVEDLTO THEIR

NEW PRJEMISES.
‘Not4 FRONT STREET,
TORONTO,
Where they will be prepared to open out their
SPRING IMPORTATIONS,
The time of which,
Due Notice will be Given Hereafter.

Toronto, February, 1872, 32-ly

SMITH and KEIGHLEY,

12 & 14 Wellington St., Toronto,

IMPORTERS OF TEAS,

Have now in stock large supplies of fresh New Season
Teas, comprising—
TWANKAYS,

YOUNG HYSONS
IMPERIALS,
GUNPOWDERS,
JAPANS,
CONGOUS,
SCENTED ORANGE
[PEKOES,

With a large and well assorted stock of General Gro-
ceries, to which they bev to call the especial attention of
cash and prompt paying customers,

A. M, SMITH. W. W, KRIGHLEY.

Toronto 1872

SPRING, 1872.

GORDON MACKAY and CO.
Importers 6‘1 anufacturers,

Are now cceiving, and by

TUESDAY, 5TH OF MARCH,

Will have their stock complete in all departments, and
ready for inspection.

They invite the attention of their customers and the
trade generally.

SPECIAL LINES IN

DRESS_ GOODS, PRINTS, &c.

G., McK. & Co. have also

ull lines from
their celebrated Lybster Mills, S S

GORDON, MACKAY & Co.

Toronto, 18y2. s9-1y

SAMSON,
KENNEDY,
and GEMMEL,
WILL sHow A
Full Assoritment
OF GOODS

IN EVERY DEPARTMENT,
On MONDAY, MARCH 4, 1872,

SAMSON, KENNEDY & GEMMEL,

Corner of Scott and Colborne St g,

TORON
Octoborit, 182
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The Leading Wholesale Trade of Toronto.

BOOTS SHOES AND RUBBERS
WHOLESALE.

CHILDS & COMPANY.

NVITE THE ATTENTION OF DEALERS TO
their large stock of Goeds, suitab.e for the

SPRING TR ADHEI

Cash and prempt time buyers are particularly request-
ed to examine eur samples before completing their spring
purchases.

CHILDS & COMPANY,

51 YONGE STREET, TORONTO.

JOHN MACNAB & CO,,

Late Lyman & Macnab,

WHOLESALE
Hardware Merchants,

TORONTO.

ESE5 Front Strect Rast,eppesite American Hotel.

JOHN MACNAB. T. HERBERT MARSH

Canada Confectionery and Biscuit
Works.

WILLIAM HESSIN,
WHOLESALE CONFECTIONER

AND

BISCUIT MANUFACTURER,

OFFICES AND FACTORY:

No. 7, FRONT STREET, TORONTO.

NOTICE..

HE undersigned beg to notify the Trade that they
T have been appointed Agents for the City of Toronto,
and points East, for the sale of Messrs, DOW & CO
Celébrated Ales and Porter.
prompt attention.

Cramp, Torrances and Co.

'S
All orders will receive

OR SALE, in store and to arrive:—
F TEAS,
COFFEES,
SUGARS,
and
NEW CROP (1870) FRUITS
TEAS.—Hyson, Young Hyson, Gunpowder, Imperial
Matural Leaf Japan, Oolong, Souchong, and Congou.
COFFEES,—O0ld Government Java, Maracaibo, Lagu-
and Rio.
S8UGARS. — Tierces and barrels Scotch Refined.
Barrels Bright Porto Rico. .
Also, now landing, 25 cases German cigars.
CRAMP, TORRANCES & CO.,
10 Wellington Street East.,

L. Coffee & Co.,
PRODUCE & COMMISSION MERCHANTS,

Ne. 2 Manning’s Block, Front St., Toronte.

5" Advances made on consifnments of Produce.

The Leading Wholesale Trade of Toronto.

THOMAS LAILEY and CO.,
) IMPORTERS

AND

WHOLESALE CLOTHIERS!

DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

P. G. CLOSE & Co.,

- ?
Whikolesale Grocers)
AND
WINE MERCHANT
Comer of Church and Front Streets,

TORONTO
1yr

J. B. Boustead,
PROVISION & COMMISSION MERCHANT,

2 & 4 Colborne Street, Toronto.

12" Advances made on consignments.)

The Leading Wholesale Trade of Hamilton,

FALL

1871.

Buchanans, Binny and McKenzie,

HAMILTON, ONT.

‘Will have their
FALL IMPORTATIONS

or

STAPLE AND FANCY DRY GOODS,

complete and opened for inspection on

FRIDAY THE 1st SEPTEMBER,

to which they invite the attention of their]
customers and of the trade generally.

IN CANADIAN MANUFACTURES.,
TWEEDS, BLANKETS, KNITTED GOODS,
COTTONS, COTTON YARNS, BATS, &c.

Their Stock will be found large and well bought.

BUCHANANS, BINNIE & McKENZIE,

Hamilton, 21st August, 18y1.

Thompson, Birkett and Bell,
HAMILTON.,

NEW SPRING GOODS

Receiv edand opencd out daily.

Leading Trade of the Maratime Provinces.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

Commission and West India Merchant,
HALIFAX, N. 6.

Particular attention given to the pnrchase and sale of Dyy
and Pickled Fish, I'lour and West India Produce, &c.

CONSIGNMENTS SOLICITED.
RerERENCES.—Quebec Bank, Toronto; G. H. Starr,

President People’s Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston, 3-6m

J. F. Lawton,
Manufacturer of every description of
PATENT GROI;ND
WARRANTED CAST STEEL SAWS.

ST. ¥OHN, N.B.
, Fer Price List and Terms send address.

Hall & F a}rweather,

COMMISSION MERCHANTS
' AND

DEALERS IN FLOUR.

ST. ¥OHN, NEW BRUNSWICK.

W. ] PITON. R. M. HUNTBR,

Piton & Hunter,
GENERAL COMMISSION
AND MANUFACTURER'S AGENTS,

WinnNBrRG, PROVINGE oFf MANITOBA.

—

Cansignments Sekcited.

——
Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS,

Stationers, Book-Binders, etc.,
66 and 68 King Strect East, Toronto, Ontarie.

ACCOUN’I‘-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, ete., made to order of the
best materials and for style, durability and cheapness
wnsurpassed. :

A large stock of Account-Books and
onetantly on hand.

[ 4

General Stationery
s-ly

COLLECTION OF DEBTS

Tupples & Hunter,
Managers of the

Canada Mercantile Protective Association,

Established 1884, for the Collection ¢
out the Dom domn, &. Comniission chsy
amount collt !

20 TCRONTO STREET, TCRONTO,

Debts thre
3ed only oﬂh
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The Leading Wholesale Tade of Mcntreal.

J. G. Mackenzie & Company,
Tmporters
AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 St. PavurL STREET, MONTREAL.

The Leading Wholesale Trade of Montreal,

David Torrance & Co.,

EAST and WEST INDIA MERCHANTS,
EXCHANGE COURT,
MONTREAL.

Montreal, 1871, 10]ulyy1

FERRIER & CO.,

IRON & HARDWARE MERCHANTS,
St. Francois Xavier Street,

’ MONTREAL.
Agents for :
Windsor Powder Mills.
La Tortu Repe-Walk.
Burrill's Axe Factory..
Sherbrooke'’s Safety Fuse.

31Decyz |

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in
Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,
Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists’ and Painters’ Materials,
Naval Stores, Chemical Dys Stuffs, etc.,
Cod, Scal, Whale, Lard. Sperm, Olive,
Mackinery cud Wool Oils.

183 LEMOINE STREET.

Kingan and Kinloch,
IMPORTERS OF

TEAS, GENERAL GROCERIES,
WINES, &c,

Corner of St. Pcter and St. Sacrament Streets

- JAMES ROBERTSON,
METAL MERCHANT,

AND MANUFACTURER OF
LEAD PIPE, SHOT, PAINTS, PUTTY, &c.
ALSO,

Circular, Gang, Cross Cut, and other Sazes.

PrROPRIETOR,

CanadaLead & Saw Works,} Also { DominionSawWrks

MONTREAL. o Montreal. Toronto.
THE MERCANTILE AGENCY, R. Dur-~. Fish and Co.,
FOR THE M

PROMOTION AND PROTECTION OF TRADE.
Established in 1845.
DUN, WIMAN & CO.:
Montreal, Toronto, and Halifax.

REFERENCE BOOK, containing Names and ratings
of Business Men in the Dominion, pubslished sem;-

annually, 24-1y

WHOLESALE DRY GOODS,
479, St. Paul Street, Montreal.

Sole Importers of the celebrated

GLADSTONE BRAND DOUBLE WARP
RAVEN BLACK LUSTRE.

Trade Mark Registered.

EXTRA SHOE NAILS, TACKS, &c.

S. K. FOSTER’S
NAIL, SHOE NAIL AND TACK WORKS,
ST. JOHN, N.B.
For Price List and Samples please address our Agent

at Montreal.
JOHN A. ADAMS,
30 St. Francois-Xavicr Street,

W. and F. P. Currie and Co.,

60 GREY NUN STREET, MONTREAL,
IMPORTE

IRON, TIN, STEEL, BOILER PLATES,
Galvanized .Iron, Canada Plates,

“"BOILER TUBES, GAS TUBES, IRON WIRE,
Gas Tube Fittings, Boiler Rivets, Gauge Glasses, Paint
and Putty, Cements, Wincow Glass, Fire Bricks, Fire Clay,
Drain Pipes, Patent Encaustic Tiles, &e., &e.

MANUFACTURER OF
“Crown™ Sofa Chair and Bed Springs.

A large stock'always on hand. 34-4

GOOD FARM LANDS
Can be purchased by actual settlers on advantageous
terms from

The Canadian Land and Emigration Company.

Apply to
C. J. BLOMFIELD, Manager,
Peterborough,
Or to the Agency 1n Toronto,
W. R. STRICKLAND,

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc., ~

14 ST. HELEN STREET, MONTREAL.
B. HUTCHINS,
TEA MERCHANT,
188 & 190 McGill Street,
MONTREAL,

ORDERS BY LETTER PROMPTLY ATTENDED TO,

W. R. ROSS & CO,,
GENERAL MERCHANTS,

AND IMPORTERS OF
TEAS AND GENERAL GROCERIES,
464 and 466, St. Paul Street,
MONTREAL,

CANADA MARBLE WORKS.

R. FORSYTH, PROPRIETOR.

OrFicE—130 Bleury Street. MiLL—5352 Willlam Street
MONTREAL,

———

- 39 King St. West.

Marble, Slate Mantles, Grates, etc.

The Leading Wholesale Trade of Montreal.

FELT HATS, STRAW 6)0DS, dc., de.

GREENE and SONS,
MONTREAL,
MANUFACTURERS OF

FELT HA &, STRAW GOO 8§,
SILK HATS,

E ARE NOW FULLY STOCKED WITH THE
leading lines of new styles for the

SPRING TRADS=R,

CLOTH CAPS,

-| To which we would invite the attention of ali buyers.

Forty years experience our firm have had in the whole-
sale trade of Canada.

We always seek to please our customers and hope, by

| further careful attention to their interests, to maintain the

stinding we now hold ameng them and the business com-
munity.
FACTORIES:
Fur Goo935-325 St PauL Straer.
FreLt HaTs—114 QUEEN STREET.

STrRAW Goods—s524 ST. PAuL STREET.
SiLx Hats—s213 st. Paun st.

WAREHOUSE~s517, 519, 521 St. Paul St., Montre::
GREENE & SONS.

SPRING 1872.
T. JAMES CLAXTON & Co.,

Caverhill Buildings,
St. Peter Ntreet,
Montreal.

37 Sprin7 Gardens,
Manchester,
England.

Our stock having been bought EarLy will be Cuea .

The steamship “Sarmatian” brought us
167 Packages — Value over £12,000 Sterling,
e ———
Mercantile Summary,

THE auction sale of J. B. Sorley’s stock of
leather, on Wednesday, by R. A. Hoskins & Co,
was very successful, realizing good prices,

THE DECEASE of Mr. J. C. Griffth, for many
years a retail merchant of Toronto, and brother
of Messrs. W. & R. Griffith and Mr. Thomas
Griffith, wholesale merchants, is reported in the
daily papers.

IT 1S understood that the Dominion govern-
ment have purchased the lot on the west of the
present site of the Custom House. The whole
plot will afford ample accommodation for the
new Custom House, whichit is expected will be
gone on with this summer,

Mr. Sam’l Norris, a small trader of Cayuga
was burned out some few months ago, under
rather suspicious circumstancee which we men-
tioned at the time, and in consequence was
never able to collect his insurance money; he
has now absconded after having committed
thecrime offorgery. Under these circumstances
the companies will scarcely be held liable for the
amount of their polices. )

A PrIVATE letter from a respectable scource
in England, saysthat Prussian agents are buying

horses freely in Great Britain,
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The Leading Wholesale Trade of Toronto.

THOMSO'N and BURNS, -
. A
SHELF ANLC YEAVY HARDWARE
Crockery, China, Glassware,
AND DEALERS IN
Canadian and American Manufactures

OF

HARDWARE AND AGRICULTURAL
IMPLEMENTS,
10 & 12 Front Street West, Toronto.

- M, STAUNTON

MANUFACTURER OF

Roum Paper, Window Blinds and Bordsrs.

The stock for the Spring of 1872 wil: consist of a ver

LARGE AND WELL ASSORTED VARIETY

Of the newest and

MOST ATTRACTIVE DESIGNS

23 IRON BLOCK, FRONT STREET,

The Leading Wholesale Trade in To:

PO

nt

OGILVY and. €0O.,

CORNER OF WELLINGTON AND JORDAN STS
TORONTO,

Have now in stock a‘portion «f their
SPRING IMPORTATIONS,

And are receiving weekly additions.

ASSORTMENT WILL BE COMPLETE BY 1st

OF MARCH.

Sorting up Orders promptly executed.
OGILVY & CO.

Toronto, 15t February, 1872,

SESSIONS, TURNER & COQPER,

MANUFACTURERS, IMPORTERS AND WHOLESALE

BERALERS IN

Boots and Shoes,

FRONT S8TREET WEST,

Toronto, Ontario.

The Leading Wholesale Trade of Toronto.

CARD OF THANKS.

ToroxTO, 1 th February.
We, the undersigned, take this, our first opportun’ty of
rendering our thanks tb those friends who . suisted so
kindly in the removalef our goods frem the burning wore-
heuse, and will always yrateftlly remembder the active as-
sistance rencered us on this occ sion.

THOMAS WALLS & Co.

We have taken the Warchouse

NO. 38 YONNGE STRERT,

And hope to resume business in a few days.

Backorders will be exccuted as quickly as peszible,

FIGS! FIGS!!

LLARGE CONSIGNMENT PMMPCRTED DIRECT
from Malaga is now to hand. With regard to this
article, we are prepared to

Offer the Trade Special Imlucemants‘

FIGS !!!

JA

We would also call attention to our stock of

GENERAL GROCERIES!
TEAS, WINES, LIQUORS, &c.,

Which will be found replete in every branch, and at
such prices as must insure satisfaction.

THOMAS GRIFFITH & CO.,
87 & 39 Front Strect.

1y Toronto |JNO- TURNER, - JAS. COOPER.
1yr. TORONTO.
Mr. L. C. LamMoxT who has been doing busi- MoNTREAL MERCHANTS when they fail, fail | have been misrepresented by him. The ex-

ness for some time at Dresden,Ont., has abscond-
ed leaving liabilities of about $13,000, and assets
less than half thatsum. We understand that
he had some previous experience in this line
some fourteen years ago, which is still fresh in
the memories of some parties in Montreal.

AN ADMIRABLE opportunity is offered for
some person with sufficient means to engage in
the manufacture of bricks,bythe failure of Morin,
For the last year or two he has practically had
a monopoly of this profitable trade, and his '
estate must soon be brought into the market.
Such an opening for a competent man rarely
offers. Spring will soon be open and with it
will come a large demand for bricks, which it
will be difficult to supply.

REVERTING to the three score andten In.
solvents of this young year, named in our issue
of last week, we have since secn a letter from
the County of Victoria, pretty well north, which
shows that their financial affairs are working
pretty close up there. Says this gentleman,
¢ All of us engaged in Dry Goods are suffering
tiials andtroubles this winter; there have been
several failures within a few months in this
section, aud the selling of bankrupt stocks has
made trade very dull. Our merchants will
nearly all, to a greater or less degree require
some consideration at the handsof theircreditors.

Those with capital may weather it through ;|

those without it will not unlikely have to suc- |
cumb,”

grandly. The latest mstance is the Hardware
House of Sancer & I'rere, who make vastly more
commotion at their stoppage than ever they did '
while financially alive. |

At a meeting of their |
creditors on Tuesday, they made an offer of 12§
cents on the dollar, and we believe got the re-
quisite majority to agree to a settlement on this
basis. They owe nearly $50,000 tosr creditors,
and of these nearly 30 are small French traders
in the country, whose paper they had obtained
and discounted for sums of $100 to fgoo and
who now can whistle ¢ Ma belle Canadienne”
over their lost 874 per cent. Happily there are
not a dozen Montreal firms *“let in " and the
aggregate of their claims is only some $8o0o0.
The question onall sides is how did such per-
sons ever get so much credit.

QUITE A commotion has been caused among
the grocery trade of Toronto, by the announce-
ment of the failure of Mr. Wm. Adamson, who
was doing business on Yonge street, and at the
Market, under the style of * the Toronto Tea
Company.” We have been shown a statement
of the liabilities amounting to over $40,000,
which are generally distributed among the best
firms in the wholesale grocery trade of this

city, and Montreal. The assets are in the
neighborhood of $#33,000 to 34,000. It appears

from Mr. Adamson’s own statement, that he
entered upon this business about two years ago,
without any knowledge of the trade, and with-
out capital, though this latter fact appears to

traordinary credit he was able to obtain was
doubtless due to his previous good characters
and a strong feeling of confidence in his integri-
ty, and many of the creditors feel much
chagrined at the unexpected turn affairs have
taken. The apparent success of the business
can hardly be placed to the Insolvent’s credit
as he had no part in the inception of the con-
cern, he having stumbled into it by a fortuitous
accident. After trading on the capital of a
friend which he allows to be withdrawn, he
coolly, as they think, asks his creditors to ac-
cept a composition that would place him at once
in possession of a surplus of several thousand
dollars. This simply meant that the creditors
should pay all the expenses of establishing the
business, and make him a present of sufficient
means to carry it on comfortably—certainly a
cool proposition. The want of experience and
capital has in this case again led to the usual
result.

The case of J. C. Nolan, Quebec, about
which we had something to say last week, has
been a protracted, and is becoming a somewhat
debated one. It has been pretty evident all
along that Nolan, who was in credit in Quebec
for all he wanted, and considered worth money,
designed to make 2 haul out‘o‘f his cr ditors by
failing and offering some trifling composition.
Three or four of his Montreal creditors resolved
to probe the matter to the bottom, and if need
be lose their whole claims in the prosecution
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The Leading Whelcsale Trade of Toronto.
BOOTS AND SHOES
WHOLESALE:

CHILDS & HAMILTON,

MANUFACTUKERS.

THIS Busiress was established in 1847, and is con-
tinved at the OLD STAND, No.7, Wellington St. Fast
Torento.
Our Productive Power has s0 much increased, that we
are now producing all classes of Boots and Shoes, and of
UST the kinds required by cur largely increasing TRADE.
‘We have only to say that all deaiers in Boots and Shocs
Tequiring goods to suit the wants of this Province, will
de well te send their orders to, or call on

CHILDS & HAMILTON.

Factory and Warehouse—No. 7 Wellington St.,
Toronto.

R. H. GRAY & CO,,-

43 YONGE ST., TORONTO.
1872. MARCH. 1872.
We stand at THE HEAD OF THE TRADE for

SHIRTS AND COLLARS,
SCARFS AND TIES, &c,,
HOSIERY AND GLOVES,
TRIMMINGS AND SMALL WARES,
CORSETS AND SKIRTS.
. ALSO ADDRD,
RUGS, UMBRELLAS& DRESSING GOWNS,
R. H. GRAY & CO.

1
(WE INVITE INSPECTION.)

3

—

- and punishment of what appeared to be a deli-

berately planned swindle. Proceedings were
taken against Nolan after assignment, for fraud,
by these creditors, who had not ranked on the
estate, and after the most obstinate contest the
following order, the substance of which we gave
last week, was obtained from the Superior
Court, showing that false entries of pay-
ments had been made in his books. * Consi-
dering thatithath been satisfactorily established
by the testimony of the insolvent J. C. Nolan
himself that he retains and withholds trom the
petitioner (the assignee) the sum of $2,334.00,
to wit: $g19 charged in his books as paid to
Mrs. DeLery, $750 charged also as paid to
Michael McCarthy, and $865 charged in the
same as paid to J. N. Nolan his son, none of
which said sums were ever paid by the in-
solvent to the several persons named, but were
and are retained by Nolan from the petitioner
* * * *  the said Nolan without lawful
right retains the sald sum, and I do hereby
order that he deliver to the petitioner the
said sum of $2,534.00, within ten days from the
service of this order * * ¢*_andin default
that the said Nolan be imprisoned in the ctom-
mon gaol of the district for the period of one
year.” At a meeting of creditors called for
‘Tuesday the 20th ult., offers of compromise

were submitted on behalf of Nolan, and the|

liberal bribe of the full amount of his claim
{$2,000 with interest) was offered to Mr. Mc-
Mullen, who represented the dissenting Mon-
treal creditors, if he would withidraw his criminal
proseciition, and “come in” with the rest. This
tempting offer was most sturdily and properly

The Leading Wholesale Trade of Torento.

"REMOVYAL.

IN CONSEQUENCE OF THE LARGE FIRE IN
the Iron Block we have removed te the premises
formerly occupied by Chas. Moore & Ce ,

NO. 5 WELLINGTON ST., WEST,,

In aday or twe our stecks will be completely assorted,
and will be feund werthy of the attention of close buyers.

DOBBIE & CARRIE

refused, to the discomfiture of Nolan and his
friends, and it is a welcome novelty to find at
last, when compromises with {raud and incom-
petency have become the rule, a man, or a
group of men, who have pluck and principle
enough to sacrifice their own claims, and to
fight as these gentlemen have fought, against
scheming and bribery, to secure the punishment
of fraud. The names of these creditors are:
John Duncan, D. P. Beattie, and McM. Mullin
Adams & Ce.

OIL MATTERS IN PETROLIA.

PeTROLIA, Feb. 26, '72.
{From our own Correspondent.)

Oil matters about as usual, and business very
lively.  The production is fully up to last week;
the shipments about 26 car loads per day. The
developing business is well sustained, and a great
many new wells are going down—in fact, quite
an increase on the same time last year. There
are some untested wells reported, but with the
exception of the Kennedy and Jeffrey, showing
well ; nothing definite has since been got.

The Carbon Oil Company’s large still is now
in full blast, and the export firms are preparing
for a large summer’s trade. The Association
are still firm, and maintain their prices. This
organization will bein a splendid position to
continue after the 20th May, when they cease,
as on beginning a new year they will have no
outside lot to centend against.

TORONTO STOCK MARKET.

Reported by Blaikie & Alexander, Brokers.
ToronTO, Feb. 28th, 1872.

The market continues quiet, the sales of the
week showing very little fluctuation in any of
the securities.

Banks—Very little business was done in To-
ronto, the quotations of this day week remaining
unchanged, buyers 1982, sellers 200, Some
amounts of Ontario were placed at 108 and 1083,
closing to day with buyers at 1074 and 108}
asked. 'The sales of Commerce were between
1264 and 127§, but not much changing hands at
these figures. To-day it would bring r27,-and
is offered at a half better. In Royal some busi.
ness was done at 1044 to josj, the last sales
being at 1032. Dominion was taken in lots at
1073, 107%, and 108, and may now be had at
108}. Transactions took place in Merchants at
127} to 1374 the closing rates of to-day being
1274 to 328. Very little change was made in

Montreal, the sales ranging from 2253 to 226%,.
closing to-day at 226 to 227.

Bonds—Very little was done in Governments.
Sterling Sixes were taken at 1054, with a con.
tinued demand at 105. Fives may be had at
98, and Dominion Stock at r11. "Some round
lots of Torontos were placed at g8}, and first
class Counties at 1013. No movement in Towa-
ships. Grey and Bruce are offered at g6%, and
and Nipissing 2* 83.

Sundries—Canada Building is nominal at
1563, and Western at 136 without buyers,
Freehold was taken at 135%, Union at 117} and
Provincial at rog, closing at these figures.
Building and Loan is offered at 104, and sale-
able at 103}. Sales of Imperial were made at
1043, and Landed Credit at r1o. For British
America Assurance 88} is bid and gr asked.
Western is saleable at 125 and offered at 127.
Buyers of Dominion Telegraph offer 100, and
sellers ask 103. Nothing doing in Narrow
Guage stocks. Others unchanged.

MONTREAL LEATHER MARKET.
(Reported by M. H: Seymour)

The past two weeks has witnessed more in-
activity than for some time previous,and receipts
of all descriptions of stock has exceeded the de-
mand, so that there is at present some accu-
mulation in dealers hands; but owing to the
very high price of hides, holders of leather are
not disposed to make concessions.

Spanisk Sole.—Remains as last noted.

Slaughter Sole.—Is without any special in-
quiry.

Rough—Very little offering and light de-
mand.

Harness.—Is very quiet, prices range from
30c. to 33¢.

Wazxed Upper.—Has had very little call of
late, and cutters are not anxious to purchase, as
large stocks of heavy boots have been carried
over. -

Buff—Has been active very recently and
prices have advanced. first class stock being
held at 18c.

Pebble.—Has had less inquiry the present
month and sales have been limited. )

Splits—A fair amount has been sold, but
prices have not advanced.

Calfskin.—Are quite inactive.

Sheepskins.—Russetts, are scarce and prices
well maintained. Colors are in fair supply.

. H. SeEvymougr,

QuEBEC AND GOSFORD RAILWAY.—At the
annual meeting held at Quebec on the 6th Feb.
it was stated the lease to Mr. J. B, Hulbert was
working satisfactorily. The road was not-in
operation during the winter months owing toa
scarcity of traffic ; the following gentlemen
were clected Directors for the ensuing year :—
Messrs. M. W. Baby, E. Chinic, N. Germain,
J. D. Brousseau, J. B, Renaud, E. Lemieux and
John Lemesurier.

HaMiLTON AND NORTH WESTERN Ramway,
—Mr, Adam Hope estimates the prospective
resources of this line as follows: County of
Simcoe, honus, $100,000; County of Peel,
$50,000; Caunty of Halton, bonus, $50,000:
City of Hamilton, to be raised through the
Great Western Railway, by transfer of 1?50 000
stock, at par, in the Wellington, Grey & Bruce
Railway, $50,00a; Great Western Railway, and
private stockholders, $250,000; bonds, guaran-
teed by the Great Western Railway, $900,000 ;
total, $1,400,000. It is proposed to run from
Hamilton to Matchadash Bay, a distance of 00
miles, and the cost is estimated at $15,000 per
mile, or 91,350,000 for the whole distance.

—$50,000 stock have been subscribed for the
Albert County Railway, New Brunswick,
Length of proposed road, 30 miles; gauge, 3¢t

6 in.
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SPRINC TRADE, 1872.

‘Bryce, MecMurrich &Co

We have now rcceived the buk of our SPRING
IMrORTS.

All Departments Fully Assorted.

A large portion of our purchases having been made in
October and Novembar last, we are able to shew

Many Lines under Present Value.

BRYCE, McMURRICH & CO.

34 Yonge Street.
L]

Toronto, 1st March, 1872.

THE MoNETARY TIMES,

AND TRADE REVIEW.

—

TORONTO, CAN. FRIDAY, MARCH1, 1872

L =

BANKING REVIEW.

The comparison of a sudden calamity to
a bolt falling from a clear sky may be used
with more than usual exactnessin reference
to the suddenness of the change which has
taken place in the relations of England and
the United States, by a misunderstanding
as to the terms of the Washington Treaty.
The effect of this controversy on our finan-
ces, though instantaneous, was not so great
as many expected. Indeed, some securities
were unmoved, though not a few individ
duals in a momentary alarm inflicted
on themselves a very serious sacrifice.
We find it stated by the Economist that
by the fall in English stocks, ¢ the loss
sustained by many individuals has been
sufficient to cover the direct losses of the
Alabama claims many times over.” The
alarmists seem to have forgotten that in
this as in other cases, the issue was com-
plicated by its bearing upon financial inter.
ests as grave as itself. Just now the States
are bidding in a thousand ways for English
capital, the London Times has long columns
of American advertisements of securities
and schemes tempting to English investors
and financial operations of enormous magni-
tude being negotiated between the two
countries, the one as borrower, the other
tender. So extensive are these and so
urgent the need of this help to American
enterprises, that the N. Y. Tribune's Eng.
lish correspondent affirms that the dispute
over the recent treaty is likely to do Amer-
ic 1 as mu:h financial injury, as the amount
of the claim in question will be a benefit
when secured, We cannot, therefore, but

think that the fear which caused the de-
pression of our securities was somewhat
exaggerated. During January, money was
exceptionally abundant and cheap, bat it
has since found active imployment in vari-
ous drections. Higher rates are constant-
ly ruling. Tae purchases of grain during
the last month were very heavy, and de-
liveries since the opening of the year have
been continuous from all points. The ware-
houses are getting filled, although exports
of flour and grain have been considerably
beyond the average.

The season has been very fine for lumber-
ing, and large quantities of timber and logs
for lumber have been got out. At no period
has there been such a stimulus to the manu-
facture of timber, the demand being yet so far
in excess of suppiy as immensely to stiffen
prices. Square and board timber are very
high in Quebec, and the probability of the
duty being taken off sawed lumber received
into Chicago, to assist in rebuilding the city,
has not only given great impetus to produc-
tion, but raised prices to extremely high
rates. We are also importing heavily,
greatly in excess of last year, and payments
for these and the duties thereon are absorb-
ing considerable amounts of capital. These
operations, movements of produce, activity
of timber interest, and large purchases in
foreign markets, all enploy money, and ac-
count for the absorption of so much, which
earlier was seeking employment. The
following is the official return for the Banks
of Ontario and Quebec, for 3rst January,
1872 ¢ B
Authorized Capital........ cerennenn$46,566,666
Subscribed ¢ . veees 41,303,656

Paid up O eenernerennnens 39,255,135
LIABILITIES.

. Jan. 31st, 1872 Dec. 31st,1871.
Circulation ..... . $22,261,689. $22,919,342.
Gov. depositson

demand ..... . 2,367,691. 2,052,293,
Other deposits 952293
on demand ... 28,295329. 28,119,881.
Gov.deposits at
notice ..... 5,556,841, 6,084,865.
Other deposits
at notice ...... 20,140,666. 19,2 30.
Due Banks in PE7345
Canada......... 1,193,166. 89,877.
Due Banks not 959577
in Canada ... 791,865. 934,307.
Sundries ..c.uveee 12,473, 31,082.
Tot'l liabilities  $80,599,420. §81,307,097.
) ASSETS.
%pecx_e.‘ .......... . $6,102,235. $6,526,065.
ominion notes 6,908.951. 1,710,417
Nctes, &c. of ' ’ TTIOATT
other Banks 3,248,291, 2,910,997.
Due from Bks. 910,997
in Canada... 2,063,260. 1,903,905.
Due from Bks. ’ 903,995
notinCanada  13,723.388. 15,032,075
Gov. Stocks ... 1,427,471, 1,437,868
Loansto Gov. 501,793. 1,219,891°
do. to Corpor. 1,677,212, 1,806,708.

Discounts ......

86,864,043.
Notes past due ’

85,070,04 6.

not secured. 1,437,335- 1,373,50G.
Do. secured ... 1,087,133. 1,115,245,
Real Estate... 8an,821. 793,909.
Bank premises 1,753,592. 1.735:377s
Other Assets.. 1,673,256. 2.040,743-

Total assets ... $129,277,631. $123,7.48,516.
TOTAL CIRCULATION.

) Jan. 31st, 1872. Dec. 31st, 1871,
Banlk issues... $22,261,700. $22,919,300.
Govt. notes...  9,613,000. 9,950,000.

$31,874,700. $32,869.300.

During January the paid up canital of
the banks was enlarged by three-fourths of
a million, the discouats by close upon two-
million, while the government deposits
were reduced one million. Those three
items show where nearly four millions went
to during January. Although it may be
said that one portion of this went to make
up the other, yet it is none theless the case
that the whole of that sum was” withdrawn
from unemployed stores to be made active
and remunerative. It is a matter of sur-
prise that the deposits at interest held by
the banks is so little beyond the amount
they had before the harvest, about $300,000

.only. That this is but a fraction of the

surplus arising out of the last crop is clear,
for probably no previous harvest has yield-
ed so heavy an amount to the country.
The rest has gone in payments for arrears
on mortgages which have been both heavy
and satisfactory, new purchases of land,
which have been very numerous, and outl ys
in stock, farming utensils, buildings etc.,
and no doubt some has been invested.

The enormous demand for timber and the
realization by farmers of such large sums
for their crops has created a demand for
land which will have an important influence
upon the future of the country. Wherever
timber is found the lumberers are buying
the land solely to clear it, and farmers all
over this province are seeking lots to add
to their buildings or for their sons to culti-
vate. One great benefit of the late harvest
will thus be a large increase of the area of
productive land and the settlement of young
men to agriculture, who otherwise would
have gone to swell the already crowded
ranks oftrade. Nomovement that we have
known of, fora long time back is more satis-
tactory than this, and certainly whea we
look at the gains of farming and of trade
spread overa series of years therecanbe no
doubt the farmers have the advantage.
Many of them now ha\fe accu'mulatedr by
long years of enterprise, quite a nice
fortune, so thatnot a few own in land and
assets, from $15,000 to $25,000, while in
other cases there are farmers worth from
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$25,000 to $50,000, and even as much as
$75,000. All this is the result of labor, and
1s pregnant w:th hope for the future interest
of the country.

T ——

SPECULATIVE INSURANCE—LEGIS-
LATIVE CHECKS WANTED.

A meagre report copied from a Montreal
journal into our columns, is the only infor-
mation that the directors of the Citizens’
Insurance Company of Canada, have deem-
ed it wise to give the public, respecting its
position and affairs. Som: of the state-
ments in that report, brief asit is, are highly
interesting, and we cannot suffer them to
pass without notice,

In the directors report, read by the
President, Slr IIugh Allan, at the annual
meeting it is stated that * after the de-
duction of a dividend on the paid-up
stock of 1o per cent, the Company have
a ‘“rest” (whatever that may mean as
applied to an insurance company) of $76,
234. The term ““rest” as used in reference
to a bank, is perfectly intelligible ; every
novice in the science or the practice of
banking knows the reasons for the creation
of the fundso designated, and the objects it
is chiefly intended to serve. But to so
describe any item of an insurance company’s
accounts shows pitiable ignorance; and the
Manager or Secretary who drew ap the
report and put the word in Sir H. Allans’
mouth, ought to be cashiered at 'once.
Before we can congratulate the Company on
the possession of this fund, we require to
know of what it consists. Does it include
the cash capital of $10,000 and the accumu-
lated premiums of the life branch ? In ascer-
taining the amount of this so called “rest’
was any account taken of the life liabilities
along with all the other liabilities, for which
this sum so “amply provides “as to make
the stock worth “ 50 per cent premium in the
market,” according to the reckoning of the
President ? It is a first pringiple of insur-
ance. that before a company can rightly
pay a dividend, it must be possessed of suffi-
cient premium reserve independent of
capital to provide for all its out-standing
risks. Out of the surplus, over and above
this reserve, only can a dividend be legiti-
mately paid; otherwise it is a dividend paid
out of capital, which s a financial absurdity
and held to be illegal. The chief object of
capital in the case of a life insurance com-
pany, is to provide for any deficiency in
the reserve, and only in cases where it is
specially permitte | by charter, can a com-
pany distribute even the interest accruing
from the investment of its capital among
the stockholders, until the reserve arising
out of accumulated premiums is sufficient

to provide for all outstanding risks. A life
insurance company has no right to pay a
dividend to stockholders or abonus to policy-
holders, until by a valuation of its assets
and liabilities it has been ascertained that
there is a clear surplus, and eveh the whole
of that is never divided by any well-man-
aged insurance company. Payingdividends
to stockholders out of capital, or what is
the same thing, in the absence of a surplus,
invo ves the grossest injustice, and in Eng-
land is justly treated as a crime.

If, then, this fund of $76.234 is ample to
meet all liabilities, direct and indirect—
under fire, life, guarantee and accident
policies and otherwise—it follows that the
business of the Company is exceedingly
limited ; if it be not sufficient then the
assured have been most unjustly, not to say
dishonestly dealt with, and the manage-
ment have assumed a grave responsibility
in the payment’of a dividend !

This brings us to what is, after all, the
most remarkable feature of the Citizens’
affairs—the capital. According to the
Presidents’ statement, the paid up capital is
$250.000, that is $10.000 in cash and $240-
000 in promissory notes. The dividend
being declared on the paid-up capital (so
called)is therefore nomiallyto percent, but
actually 250 per cent on the money paid in,
or $25.000 dividend on $10.000 paid! A
truly handsome dividend if fairly earned
and honestly paid out. The shareholders
are to be congratulated, unless they have
received funds that belong not to them but
to the assured.

But as Sir H. Allan dignifies these notes
with the title of “investments,” it may be
supposed that they bear interest. Assu-
ming then that they carry legal interest
the 1o per cent dividend just paid would
considerably exceed the entire cash capiial
so that, even at this rate, the shareholders
have received back directly in cash in one
Year more than the entire amount of their
cash investment !

It is to us at once suprising and humiliat-
ing to read the President’s statement, that
these notes are “the very best security,”
and that “ he saw no investment for what
was not necessary better than the one they
at present had.” We are then to under-
stand, upon the word and opinion of “one ot
the first bankers of the Dominion,” that a
promissory note is as good an investment for
a low-rate, stock life insurance company as
any that can be had ? That the liquidation
of liabilities, which mature in twenty, thirty
and fifty years hence is as weil secured by
‘promissory notes, as by any other form of
investment. It really scems to us that
Dominion stock, for instan-c, would be pre-

ferable in point of security for the pay-

ment of such debts, to the notes of transient
traders, unsecured by collaterals, especially
as they instead of paying interest, receive
dividends. When the claims for which these
notes must be supposed to provicfe, have
ma:ured according to the unalterable laws
of average, the majority of the makers and
endorsers, aiter receiving many such hand-
some dividends as #bove may stand in a
different position as to solvency, and some
of them doubtless will have passed forever
out of reach of duns and bailiffs, and beyond
hearing the plaints and distresses of those
whom they may have unintentionally
wronged. Individual solvency for a long
period of time is, in a comparatively new
country, not to be too much relied on.
Canada has seen many of her most opulent
men suddenly deserted by fortune; and
what has happened once, may and most
likely will happen again. At any rate thére
is a possibility of this and, therefore, the
sacred trust of life insurance should not
rest on such a basis.

But w]?' have these notes at all? What .
compensiting advantage to the ‘Company
do they bring, for the apparent Payment to
the shareholder. in three years of dividends
amo:nting to six times the entire cash
capital that has been paid in? In all the
Company’s announcements the capital is
blazoned forth in bold type as $1,000,000.
It is understood that this is the amount
subscribed. The shareholders are there-
fore directly liable for that sum—not Jesa
liable for the portion ($750,000) which is
uncalled than for the smaller amount repre-
sented by notes, and by a fiction said to be
paid up. If all the uncalled capital is in
good hands, why would it not be available
in a contingency? —and if it would be
available, where lies the necessity of paying
large sums to the very same holders for
changing the form of their liability into
that of a promissory note? On the other
hand, if it would not be available, why mis-
lead and deceive the public by advertizing
a capital that will not be forthcoming
should it be wanted? The fact, then, is
that it is represented to the public that
there is, in the words of the Company’s
prospectus, ‘a large paid-up capital se.
curely invested,” when there is really no
investment at all beyond the $10,000 paid
in. The balance of the quarter of a million
—%240,000—said to be invested, is, in point
aof fact, not invested at all, but is a drain
on the Company’s revenues, dividends
being paid on money never received, and
that may, and most likely will, never be
received. However convenient and useful
it may be to hold a shareholder’s note, it
cannot be right, in the interests of the
t Company, to pay him handsomely_for the
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use of such note; for, on the same prin-
ciples, a dividend might be paid on the
entire subscribed capital. The maker of
one of these notes says in effect, ¢“I agree
to become responsible to pay any losses
that may occur to you to the extent of, say,
$10,000, if at the time I shall be able; in
the meantime, you pay gne a dividend on
my promise, as if I had actually paid you
the money. If you don’t lose, and never
require the money, it is all profit to me; if
you do lose, and I am able to pay you, you
can discount my note; if not, the loss must
be yours.” It is not necessary to ask
whether that is a sound basis for a life
insurance company's operations.

The second point in the President’s re-
marks must not be passed over. He ex-
presses the belief that the position of life
policy-holders is much better in sharing all
the risks of the Company—fire, life, acci-
dent and guarantee—and having the se-
curity of all its funds, than if the life de-
partment was kept separate, and a portion
of thé capital appropriated theretq. We
are astonished that a business man of Sir
Hugh Allan’s repute should take such a
position, and that Mr. Edwin Atwater
should endorse it. There is not one among
all the thousands of insurance companies
in the United States that is so organized,
and none in England except possibly a few
of the very oldest companies. The prin-
ciple of exposing life assurance policies to
all the risks of fire insurance, is utterly
discarded as unsound and dangerous ; and
the reason doubtless is, that no consider-
able number of assurers could any longer
be found so reckless as to trust the future
support qof their families and dependants to
all the contingencies of disastrous confla~
grations. How great is this danger may
be made apparent by a single case in point.
At the recent fire in the * Iron Block,”
Toronto, this same Citizen’s Company had
risks on the burned property to the amount
of $1g,000, or nearly twice the amount of
its actually paid-up cash capital !  -As the
Company’s affairs are arranged, the share-
holders get the entire profits in the Fire,
Guarantee and Accident departments, and
one fourth of the life profits, The life
policy-holders position therefore is, that
while he contributes to the expenses and
losses of the other departments, and is
liable for every dollar of them, he can in
no case claim any share in the profits ot
the other classes of business, and but three-
fourths of those arising in the life depart-
ment. There will scarcely be found many
insurers to put their feet in such atrap.

We know not whether there isa Manager
or Secretary responsible for the organiza-
tion, andwworking of this company. Two

or three officials with various titles occa-
sionally figure in print. Of one thing we
are certain, that no manoger ofany ex-
perience or scientific knowledge of the
business is the author of such a scheme,
and such statements as we hare noticed.
It is our duty to add that the Citizens
with its $10,000 of paidup capital,and with
Sir Hugh Allan at its head, is transacting
Fire,Life, Guarantee and Accident business,
any two of which are supposed to be enough
for any ordinary company, all over the
Provinces of Ontario and Quebec, without
having a dollar deposited with the Receiver
General ; without giving the public any
clear statement of its financial position, in
fact, without anything to cause any person
who understands the alphabet of insurance
to hesitate in designating it ¢ an Insurance
Bubble ” of a most dangerous kind. Our
Insurance laws require to be so amended
as to check the career of such kiteing
companies in time to sgve the public from
the effects of that disastrous downfall to
mhich so flagrant a disregard of first prin-
ciples and of sound rules must inevitably

lead.

THE RAILWAY POLICY OF ONTARIO.

Up to a certain point, the railway policy
of the present goverment of Ontario is con-
trolled by the action of its predecessor.
Railway companies have incurred large
obligationson the faith of an act of parliment,
that they would be entitled to receive a
certain amount from the public treasury.
This is the extent of the obligation under
which the government finds itself. Any
promises made by the late gc?vernment to
extend atdto companies must rest on therail-
way aid act. But it is alleged that the million
and a half set apart for this purpose proves
insufficient to meet all reasonable expecta-
tions. This is a contingency which was
undoubtedly liable to happen; for the extent
of construction might be greater than the
railway aid fund would cover. In that case
there must either be disappointment some-
where, and a more or less arbitary selection
of objects of favour, or the amount of the
fund would have to be increased.  Against
the latter alternative, which is that taken
by the government, there is much less
ground for objection than there would have
been against the opposite course. Indeed we
think there is full justification for the
ncrease of the railway fund by $400,000.

The other part of the new railway policy--
the annual payment of $100,000 to railway
companies, for a period of twenty years—
appears in a much less favourable light.
We lay it down as an axiom, applicable to
all circumstances, that the future revenue

of a country should never be mortgaged
without clear necessity. The revenue we
raise is ours ; that of the future belongs to
the future. There are innumerable cases in
which it is necessary to impose charges on
the revesue of the country, but this is not
one of them. Ontario has an overflowing
treasury; she has a large surplus revenue,
which she must either entrust to banks, at
a low rate of interest, or temporarily invest
in some permament form of securities. On
the portionremaining in the banks, she will
get less interest than the railroad companies
will have to pay; and the difference will
represent a loss, which, being unnecessary,
is an unjustifiable waste of resources. The
securities in which the other portion has
been invested recently underwent a decline
of five per cent, in two weeks, and they are
liable to greater fluctuations.

L.ong before twenty years have passed
the annual charges on the revenue, —many
of which will become fixed and incapable of
reduction as those for growing charitieg
instanced by Mr. Mackenzie, in his budget
speech—will have greatly increased. A
corresponding increase in the revenue need
not be expected; dependant as it is, unless
direct taxation be resorted to, on an increase
of population, of which the main immigrant
stream is likely to be diverted to the valley
of the Satkatchewan and after the railroad
is built, across the Rocky Mountains. With
this stream, the more adventurous of our
own population may be expected to mingle
We must not count too much on a future
revenue, which depends for its increase on
an increas= of population. The last census,
making every allowance for inaccuracies
and omissons, has proved exceedingly
disappointing, and nowhere so muchso asin
Ontario; anl we must remember that
during the decade covered by the enumera-
tion the North-West was practically closed
to emigrants.

To add to a capitalized surplus by artifi-
cial means is surely the worst possible
policy. What business man with a surplus
at his bankers, large enough to cover an
entire years transactions, would think of
deferring any payment he had to make, for
twenty years? A large surplus revenue is
an abnomal condition of a country’s finan-
ces; and in the present case it is only justi-
fied by the fact that we hold it applicable to
the payment of a debt, of which the amount
is uncertain. When we consider thefate of
nearly all government sinking funds; when
we enquire where are the numerous special
funds which governments have been called
en to administer, it is impossible not to be
conv'mced of the danger by leaving a large
surplus to be scrambled for by the cupidity

of legislative majorities. The temptation
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which it offers are not favourable to purity
~—a virtue which there js all the more nee(
to cherish since corruption is the canker
- that threatens the stabilty of
government on this continent,

The railways to be aided by this fund
have very little stock basis to rest on: the
government and municipal subsidies are
both required as a basis of their bonds.

While the government would not be
justified in making an arbitrury selection of
railways to be assisted, it cannot abdicate
its responsibility when it is called on to
decide upon works of a speculative charac-
ter, for which no local necessity can be
thrown. Ii is undeniable that the present
session has witnessed the appearamce of
railway projects which deserve no counten-
ance either from the government or the
legislature.

free

. The granting of municipal aid to railroads
is a financial deviceliable to be abused. Its
past success where proper objects of aid were
in questio 1, may lead adventurers to stretch
it beyond reasonable bonds, and bring it to
the aid of projects wholly destitute of merit.
Govenor Merrill, of Wisconsin, in his re-
cent messagego the legislature, points out
the effects of recklessness
municipal bonuses ;

in granting

“Towns that were the most promising of
any in the Stat: n an evil hour were per-
suaded to loan their credit far beyond their
fair ability to aid in the const uction of
railways, in the expectation that the benfits
would add.sd largely to their business and
prosperity, that they cou!d easily pay the
debt created for that object. In almost
ev ryinstance disappointment has been the
result, and instead of the great advantages
predicted, they find themselves buried
ben ath almost hopeless debt, and their
prosperity greatly -impaired or destroyed.
The disposition to create debts for future
generations to pay appears to be universal.
As a temporary measure of safety, I recom-
mend the passage of a law prohibiting any
town, country or city from creating any
debt in aid of any railroad or public improve-
ment, in excess of 5 per cent. of the assess-
ed value of the proverty of such town,
county or city, and that an amendment to
the constitution tosthe same effect be sub.
mitted to the people at the earliest possible
moument.”

We are a long way within the bounds
here recommended—fiye cents in the dollar
—and are likely to keep so. But though
the total assessment with us cannot exceed

~two cents in the dollar, for all purposes,
much mischief might be done by failing to
discriminate between the different classes
of railway projects that are now beginning
to come before the public, and the worst of
which may come before the municipalities

r aid, to' which they are in no way en-
ftitled.

|

l Since the above was in type the Govern-
went has brought down orders in council,
granting aid to a number of Lines, as fol.
lows :
Toronto and Nipissing -Ux

bridge to Portage Road..... 333 $2,000 $67,000
Portage Road to Coboconk ... 12} 3,000 37,500
Montreal and Ottawa City—

Province Line te Ottawa .. 66 2,000 132,000
Wellington, Grey and Bruce

~-Harriston to Noutha pton 53} 2,000 167,000

Hamilton and Lake Erie—

Ha ilton to Jarvis......... 32 2,600 64,000
Kingston and Pemb ok —-—

Twenty miles north of Kin ;-

SION e 20 2,000 40,000
Nex  fifteen miles 13 2,650 20,750
Further portion . .93 3,250 302,250

Do. do ... 7 2,650 18,550

Do. do ... 16 e e
Can da Central

and Pembroke 45 2,650 119,250
Toronto, Grey and Rruce—

Orangeville and Hamilton... 47 2,000 94,000
Orangeville and Owen Sound 63 2,000 136,000
Midland — Beaverton and

Orillia .......... 2,000 46,000
Toronto, Simcoe

Orillia and Was ago .. 4,000 48,000
Grand’ Ju ction - Bellev
an  Lindsay . 85 2,000 170.000
Total. .. 6294 31,421,300
Less oot 16
To be .ided ........... 613}
Liues alvea:ly aided. ’
North Grey ... ..... ... .. .. 2r $2,70) $42,000
Torounto, Simcoe & Muskoka 22 £.000 41000

Grand total.. ......... $1,507,300

WiTHpRAWN—The Orient Insurance Com-
pany Ocean Marine, has withdaawn from
Canada, the losses having been heavy. There
are prevalent rumors about two British Fire
Companies closing their Canadian agencies, but
we are not certain that they have any proper
foundation.

' eetings,

CANADA FARMERS’ INSURANCE COM-
PANY.

The annual meeting of this Company was
held in Hamilton on the 1gth inst., to receive
the annual report and transact other business
There vias a good attendance of members and
others interested. Mr. Thos. Stock, the Presi-
dent, occupied the chair. The Secretary, Mr
R. P. Street, read as foliows:

THE TWENTIETH ANNUAL REPORT.

The Directors in presenting their twentieth
Annual Report, have pleasure in announcing an
increase of 414 policies over that of the pre-
ceding year, and of 1,635 over that of the year
1868, of which this year's work was a renewal.
The businesd of the Company has shown a
gradual and steady increase for some years past.

Amountof Business done.—6,749 policies were
issued during the year, covefing $5,349,818.00.
The total amount at risk on the 31st December,
1871, was $13.695,623.00, covered by 18,079
policies, giving an average of $#757.60 to each
policy.

“Losses.—~The number of claims notified dur-
ing the year have been 105—the amount claimed
on them being $32,593.09; of this the sum ot
$23,347.29 had been paid previous to closing
the books on the 31st Decembor, leaving an
unpaid balance of %9,217.85, of which £8,190

has since been pail. Th~ resxidue comprises
claims not finally. arrange |, and upon which

*there mav be some reduction.

Of the 105 claims shown in the accompanying
| tatde of losses, 51 arose on dweliing Rouses, and

{their contents; and 4 on school hsuses. The

cause ir thirty instances is attributable directly
or indirectly to defective or dirty chimneys. so
losses occurred on barn buildings, and their con-
tents. There were four losses attributable to
lightning, eleven to fire spreading from burning
bush orstumps, and eleven to incendiarism. In
several instances no clue as to the cause could
be discovered..

The cause of the destruction of so many
dwelling-houses being so palpable, the Directors
deem it their duty to urge upon members the
necessity of satisfying themselves that their
chimneys are securely constructed, and that
they are regularly swept, and not left foul until
a roaring fire on a washing ora baking day burns
out the chimney and burns down the house at
the samestime.

Honorary Dircetors—The under-mentioned
gentlemen have kindly alowed their names to be
added to the list of Honorary Directors, viz :—
Rev. Aaron Slaght, Townsend ; George Gordon,
Esq., West Zorra; James Evans, Esq., West
Nissouri; Nesbit Kerchhoffer, Esq., Port Hope.

. Rtff{l’pts. -
Balance, 1st January, 187t.......... $ 45 56
Premiums paid in cash....... ceve.. 5,366 67
Bills receivable paid on account of
premium ............... ceee.. 32,058 56
Interest on Deposits, ete........... 817 89
Discount on Stamps................ 2 0b

Deposits not bearing interest with.
drawn by cheque........... ... 40,841 61

Bills in suit paid.......... ceesesa.. L,8Q2 13
Law costs refunded from notes in suit 216 oy
$82,140 55
Disbursements.

Losses paid of 1870..... .$9,142 06)
Losses paid of 1871..... .22,347 29§ $32,489 35
Agents........ e ceevenaaos 2,365 0O
Office Expenses............... ve.. 1,732 Q2
Salaries........... Ceieecaeciiaaes 3,231 17
Losses Investigation............... 758 41
Discount on Silver................ I 54

Directors’ Fees for (’70, $348 ¢8
1870 and 1871 1’;:. 3?)5 ?8} 654 76
Law Costs........ erecreeeninan ... 1,108 67
Premiums unearned (refunded)...... 149 39
Re-Insurance .....o.ooiuuui.., ... 92 Ox
Furniture ......oooooa i, 2 0o
New Offices........cooovuin. ..., 614 70
Travelling Expenses ............. 21 40
Agency Insprctor..... e - 1,187 oo
Deposits bearing Interest.......... * 3,000 oo
Deposited in Bank of Montreal.." .. 34,684 35
Balance in Treasurer’s hands 47 88
$82,140 55

Audited and approved for the sum of eighty-
two Thousand one hundred and forty dollars
and fifty-five cents.

: Davip WRIGHT,
F. W, GartEs,

Hamilton, 15th February, 1872,

} Auditors.

An audi¢ of the books of account by'the same
gentlemen was made, who certify that * the
books and details of the office work are kept in
the most correct and satisfactory manner.”

Detail of General Expenses for 1871,
Salaries........ .

Board attendance.......... oo ’ 3&3; ;g
Rent, taxes, water rates. ... . Ceeeen 258 o5
Auditors......... e . 120 00
Postages and telegrams, $413.94, les

32 Cts. ........, 413 62
Bank charges, $74.84, less 19 cts... 74 65
Express charges and P. O. Orders. . 2 75

Advertizing, printing and stationery,
$606.93, less 83, overpaid B. &

O. 13th July,’71....... [ 603 g3
Annual Reports................. .. 323 oo
Fuel and light...... 52 35
Travelling expenses .......\....... 53 70
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Care of office............. 48 oo
Petty incidental expenses..........~ 8 45
95,591 67

Approved—David Wright and F. W. Gates,
auditors.
Assets.—Cash in Bank. . ..$15,780.45
In Secretary’s hands 47.88
Notes at short date.19,995.67

$35,824 oo

Until but recently, the farm business of the
country has been transacted by Mutual insur-
ance Companies. Latterly, however, Joint
Stock Companies have competed for this class
of risk, causing the Mutuals, in their turn, to
encroach upon the domains of business hitherto
almost exchsively in the hands of the former.
Your Directors have, for some little time past,
allowed their agents to take risks on private
houses in towns and villages where not situated
in blocks, and they would like an expression of
opinion on the part of this méeting as to the ex-
pediency of extending their business to such a
class of sisk as will secure a higher rate of pre-
mlum.

Premium Note system.—A small portion of the
risks of the year has been taken on the premium
note system. This feature the Directars would
like to encourage, and there are indications that
action may be taken on the part of the Legisla-
ture at no distant period to prohibit Mutuals
from taking a cash payment down unless with
the further security of a premium note, it might
be as well to take time by the forelock.

Conclusion.—The present year has opened
most favorably, the number of risks taken being
considerably in excess of what they stood at this
time last year; while the losses have been very
light, amounting during the two months to only
one thousand dollars.

In conclusion, the Directors congratulate the
members that, notwithstanding the very great
competition now existing, and the advent of
various new companies in the ficld, the * Canada
Farmers’ Mutual” still continues annually te
increase its business; and they trust when
another year rolls round, and they again have
the pleasure of mecting the members of the
company, to be able to show a still more satis-
factory and gratifying progress.

R. P. STREET, THos. SToCK,
Sec'y-Treasurer. President,
The Report having been discussed as to some
ortions, was unanimously adopted. The next
ﬁusincss was the election of officers for the en-
suing year. The following gentlemen were
elected : President—Thomas Stock, Esq. ; vice-
President—Thomas Bain, Esq.; Directors—
Messrs, "Macklem and Weir, (re-elected), and
William Burrell, Esq., of Onondaga, elected in
place of Mr. Sexton, who had resigned his seat
at the Board.

There was ageneral opinion expressed in favor
of extending the business of the Company more
into towns and villages, and to encourage busi-
ness on the premium note system. After the
conclusion of some general business and the
usual vote of thanks, the meeting broke up.

CITIZENS INSURANCE COMPANY.

The annual general meeting of the Citizens’
Insurance Company was held yesterday after-
noon, at the company’s office, St. James street,
tie President, Sir Mugh Allan, in the chair.
There were a large number of stockholders
present.

The Chairman, after reading the notice con-
vening the meeting, and explaining its objects
generally, proceeded to read the annual report,
which Aletailed the operations of the company
in the different departments,—Life, Fire, Acci-
dent and Guarantee. The report showed that,
after the deduction of a dividend of 10 per cent,
upoa the paid-up stock, the company had a Rest

of $76,234. The auditors report which was
submitted by the president, certified to the cor-
rectness of the different reports as also to the
general satisfactory state of the company’s af-
fairs., The chairman, at the conclusion of the
report, introduced a by-law which had been
adopted by the board of directors providing for
the election, by the board, of a vice-president,
who in the absence of the president, should dis-
charge all the duties pertaining to that office.

It was then moved by Sir Hugh Allan,
seconded by Mr. Andrew Wilson, that the report,
as well as the by-law just read. be adopted.

Sir Hugh Allan, in speaking to his motion,
said that it might be advisable for him to ex-
plain the position of the company, as the idea
had gone out that the company had only a paid
up capital of $10.000. There was no question
that the paid up capital was $250.000, although
$10.000 was only obliged to be called up in
cash. The remainder was held on well endors-
ed notes, which were the very best security. Of
these notes the amounts could be collected
without difficuity. In his opinion no bank in
the country held better securities than this
company. It had what was equal to and really
a paid up capital of $250.000 besides a rest of
$76,000, which was all that was required. If it
were necessary to call up more capital, the
other capital stock could be put into use. Asit
was, what,was really in circulation was ample
and he saw no investmnent for what was not
necessary better than the one they at present
had. 1f there were any grave losses, which he
had no reason to apprehend, more cash capital
would, without doubt be required. He referred
to the dividend of 7 per eent, which had been
paid last year, and this year, to show how the
business had increased, they had been able to
declare a dividend of 1o percent, besides having
increased the rest account.  He believed if this
stock were being negotiated on the market,
in the manner of other bank stocks,
it would be sold at a premium of at least
50 per cent, So muoh for the financial position
of this company. It had been said that parties
who desired insurance had qpjected to thiscom-
pany, because a certain proportion of the capi-
tal was not devoted to the business of each
several department, instead of their being depen-
dent on the gross capital of the company. He
believed that no form of administration, than
the present, was more to the advantage of the
insurer, who had not only the security of the
whole of the 1ife premiums, but a claim on the
whole of the company’s premiums, on the rest of
$76.000, and on the total capital stock. Surely
a claim on the whole capital of a million and
the sum set apart for ¥est, was safer than only
on the premium set aside for the department in
which the insurer was interested.

In answer to Mr. Joseph.

Sir Hugh Allan stated that the capital out on
notes was at any time capable of being called in,
if the security was not considered valid; also
that the capital wassnot limited, aad, though
only now 5[;,000.000, on resolution ofthe share-
holders could be increased to two millions,

Mr Atwater was glad to hear the satisfactory
statement which the president had just made.
He expressed his gratification at the explanation
made with regard to capital out on note, and,
recurring to the question of the division of
the capital among the separate departmeants,
favoured their claim on the whole amount, one
million, instead of, as otherwise, each depart-
ment having only a capital of say $250.000.—
Montreal Herald.

—The contract for the first 15 miles of the
Hamilton and Lake Erie Railway, being the
distance between Hamilton and Caledonia, has
been let to Mr. E, W, Plunkett. This section
is to be finished on or before the 15th August
next. .

Insurance,

. —

Fire ReEcorp.—Ingersoll, Feb. 23.—Mr. Ben-
jamin Mabee’s steam sawmill, with several
thousand feet of lumber was burnt yesterday in
the township of Middleton. The loss is about
$1.500. Insured in the Provincial for $500.

Picton, Feb 21.—The farm house of Mr.
Ketcheson, about two miles from Picton, was
burned with part of the contents. Loss about
$1.500. Insured in the Prince Edward Mutual
for &750.

Quebec Feb—John Ross’ stable on Mount
Carmel St. with contents was consumed. Loss
$2.000, and insured.

Newmarket, Feb. 25.—Theparsonage of Rev.
Kane was totally consumed. All Mr. Kane’s
effects in the upper story were burned; a part
of his library was saved. Totalloss $1,500; in-
sured for $500.

Greenwcod, Feb. 24.—The saw mill belonging
to Mr, John Barry, Clearmont, w8 discovered
to be On fire, and in a short time the building
was entirely consumed. Cause, a fire made in
the water-wheel to thaw out the ice. Loss about
$1,000.

Kincardine, Feb. 22,—A fire broke out this
morning in J. L. Walker’s tin and stove depot, |
entirely consuming the building, also Watson’s,
cabinet warerooms adjoining, and Campbell’s
flour and feed store attached. Mr. Walker lost
all his stock and tools; worth about $2,000.
Insured in the British America for $1,000, loss
total, Mr. Cuthbert lost on the building about
$400; no insurancc. Mr. Watson lost on the
building $800; insured for $400. The stock
worth $500, was fully covered in the Niagara
District Mutual. Mr. Campbell lost on the
stock 500; no insurance. Mr. McKenny lost
on the building $500; no insurance. Mr. Barnes
through damage by the removal of stock, lost
about $600, which was fulty covered in the
Waterloo Mutual Cempany. The origin of the
fire is unknown.

Lindsay, Feb. 26.—A fire broke out in the
Roval Hotel, the property of Mr. R. G. Bell,
which was totally destroyed. The stables and
adjoining buildings were saved through the
efforts of the fire brigade. The furniture was
mostly saved. The building wasinsured in the
Andes for $1,400. The furniture was uninsured.

Fort Erie, Feb, 26.—The blacksmith’s shops
of Mr. H. M. McFarlane, of the Grand Trunk,
were discovered to be on fire. The fire lasted
about two hours, and the shops were completely
destroyed. Loss not yet estimated. No In-
surance.

Tilsonburg, Feb. 26.—A little after two
o'clock this morning a fire broke outin the west
end of the new hotel, owned by A. Musselman.
As the engine was not in working order the fire
spread rapidly to the adjoining buildings, and
only stepped when it got to the new brick block
owned by E. D. Tilson. The property burned
is as follows :(—A. Musselman was the heaviest
loser, his loss bring between $5,000 and $6,000
dollars, insured for $4,000. The basement was
occupied as a billiard room, by D. B. Samples,
who lost all the contents, and about $1,000 in
money. Hardly any thing was saved from the
hotel. The next building burned was owned by
L. McLean, and oecupied by Wm. Lewis,
watchman. The contents were saved, but there
was no insurance. L. McLean, owned the next
which was oceupied by George Taylor, shoe-
maker. The contents, were nearly all saved.
G. W. Robinson grocer, occupied the next,
which was owned by E. D. Tilson. A consider.
able amount of its contents were burned. The
loss is not yet known. J. Anderson, baker ;
building burned. but the contents were saved.
John Dewar, tailor ; nothing but the contents
of the building was saved. Mrs, Mellish cc-
cupied the next as a millinery shop and dwel-
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ling. The brick block was next this, and was
saved by great exertions. Total losg notyet
kncwn.

Toronto, Feb. 23.—A roughcast cottage at
the corner of College and University streets,
owned by Mrs. Pedlow, was destroyed. In-
sured in the Hartford for $1,400.

Fires IN HamiLtToN.—From the annual re-
port of the Fire Brigade it appears that the loss
of property by fire in that city in 1871 was
$38,860, and the insurance $25,400. The des-
truction of the Carbon Oil Works outside the
city limits was the only fire of consequence
during the year.

Bammercial,

MONTREAL MARKET.

From our own Reporter.
MoONTREAL, 27th Feb.

A great quantity of snow has fallen since the
date of last report, making the roads very heavy
for travelling, the temperature ruling compara-
tively mild.  On Sunday morning heavy rain
fell for some time, but towards evening it began
to get cold, and yesterday morning the thermo-
meter registered g degrees below zero and con-
tinued cold with high wind all day. To-day is
again clear, but bitterly cold with high wind.
Business done this week has not been very
important, and in most branches may be con-
sidered dull. Leather has been active. Dry
Goods orders from the country continue to
arrive freely. Groceries, especially tea, have
been in fair demand. Breadstuffs quiet. Pro-
visions, with the exception of cheese, which is
firm, are dull and nominal. Ashes active and
clearer. Drugs and chemicals are strong with
decided upward tenaency. In freights via Port-
land we have nothing to report; rates are un-
changed and every steamer from Portland has
full cargo.

AsHEs.—Pots—A very great amount of ac.
tivity has to be noted in this department. All
lots which have been oftered have found pur-
chasers at from $7.75 to 8.00. Very few, how-
ever, were parted with at our inside quotation.
Market closes strong and steady at$7.9oto 8.00;
seconds are in limited supply and without much
demand, from $6.80 to 6.go could be realized;
thirds, $6.00. Pearls—Some sales have been
made at $8.50 for firsts, and $8.00 for second
sort. There were no receipts of this ash last
week. The stocks now in store are: pots, 385
brls, and pearls 65 brls.

Boors aND SHoes.—It was at one time
thought that a considerable advance in price of
spring goods would now have to be recorded,
but at present there is no such prospect ; trade
is very dull; the retail houses seem to be over-
stocked for the moment, and dealers are very
cautious in making purchases. Meantime we
do not change our late quotations

CarTLE.—There have been very few cattle
offering during the past week, but buyers are
here ready to purchase, aud all desirable stock
would at once be taken up at last week’s rates.
Sheep are in moderate demand at $4 to 6, and
lambs at $2.50 to 4.00 per head.

CoaL AND Firewoop.—There is an active de-
mand for coal. Steam coal is very scarce at
$10.50 to 11.00. Americap Authracite is rather
higher, $12.00 to 12.50 being the latest quota-
tion. Welsh Anthracite is now out of the mar-
ket. Smith’s coal is being brought up for steam
purposes at $9.50, and owing to the scarcity of
steam coal is likely still further to advance be-
fore any importations can come to hand. Fire-,
wood—There has been less coming into town
during the past week owing to the heavy roads,
but the demand has not been so heavy during
this week and prices remain steady and un-
changed.

DreEsseD Hocs.—We do not change our
prices this week. The sales reported have been
$5.20 to 5.60. These prices, however, are firm,
owing to thefalling oft in the receipts, and the
demand has not been very brisk.

DrY Goobs.—The stocks of summer goods in
the hands of dealers are now pretiy well worked
down, and orders for goods to supply this place
are now coming in freely ; these orders are very
large, but country dealers complain thattrade in
the country.has been rather dull since 1st Janu-
ary. Woollen goods are very firm.

DrUGS AND CHEMIcALS.—Almost all articles
in this line are very firm and generally higher in
price, and no reduction is to be looked for till
new goods begin to arrive in May. Cream.
tartar has again advanced ; crystals now quoted
28 to 30c; and ground 30 to 33c; sal sodaijs
very firm at 2} per lb; bicarbis held at $4.90to
5.00, and a sale reported at $5.10; salt-petre is
firm at $11.00; epsom salts $2.00 to 2.25; blue
vitriol 7 to 8c; copperas $1.00 to 1.10; alum
$2.15 to 2.20; bleaching powder firm and un-
changed; liquorice paste 12} to 20c; caustic
soda 43 to 4fc ; refined borax 25 to 3oc.

FisH.—There has been an active demand for
fish. Dry cod is in limited supply, and all de-
sirable parcels offered are taken up at $4.50 to
5.00. Green cod in brls. has been placed to
some extent at $4.75 to 5.00; salmon is scarce
and dearer, $15.75 to 16.50 being now procura-
ble per brl; Labrador herring splits are steady
at $4.00 to 4.37%4; Canso herring $3.50 to 4.00;
round herring $#2.50 to 2.75; white fish and lake
trout are out of the market; mackerel is un-
chanced.

Furs.—Very few skins are coming in at pres.
ent, prices of all kinds are firm, and an advance
in martin and fisher skins has been established.
We now quote: cross fox, $4; red fox, $1.25 to
1.50; pale martin, $2.00 to 2.50; mink, $3.50 to
4.00; bear, #7 to 10; lynx, $1.50 to 1.75 ; fisher,
$6 to 7; beaver, 1.50 to 1.75; fall muskrat, 124c;
otter, $7 to 8; racoon, 40 to 50c; skunk, 30 to
50¢.

Frour.—Receipts during the past week, 7,100
brls ; total receipts from 1st January to date,
72,089 brls, being an increase of 23,277 brls on
the receipts for the corresponding period of
1871.  There has been very little doing during
the week, either on the spot or for future de-
livery, and prices are a shade under last week’s
rates, We have only heard of one laot being
sold for May at $5.95 for good ordinary super ;
some extra was also placed at $6.20 to 6.2,
Bag flour has been in fair demand at steady
rates. The market closes steady as follows :—
extra, $6.174 to 6.25 ; fancy, $6 to 6.10; ordi-
nary super {rom Canada wheat, $5.80 to 5.85;
strong bakers’ flour, $6 to 6.10 ; Canada super,
No. 2, $5.30 to 5.323% ; fine, $4.75 to 4.80 ; mid-
dlings, $4 to 4.10 ; Pollard’s, 3.25 to 3.50; Up-
per Canada bags, $2.75 to 2.82% delivered ; oat-
meal, $4.75 to 5 ; cornmeal, $3.25.

GRAIN.—Wheat—Receipts for the past week,
2,800 bush ; total receipts from 1st Jan. to date,
45,325 bush, being an increase of 43,225 bush
on the receipts for the corresponding period of
1871. This market continues lifeless, and any
quotations would be entirely nominal in the ab-
sence of transactions. Maize—There is no
change to ncte here, oaly a very limited retail
sale reported at 65c to 7oc, Oats—There is no
speculative demands at the present time ; for
local wants there has been fair enquiry at 333c
to 35¢. Barley—Market quiet and steady, some
few sales transpiring about s0c to 55¢ per bush.
Peasc—The demand has been very light, and
prices are almost nominal at 8s5c to 874c. Tim-
othy Seeds—Are quoted at $3 to 3.15, but as
the receipts are increasing the market ‘is hardly
so firm as last week. Flax seed is steady and
unchanged at $1.50to 1.60. Clover sced dull
and nominally e to 10c per In.

GROCERIE3.— {cas—There has been an -ac-

tive demand for almost all'grades. The advance
in China has told on the prices here. Prime to
choice Young Hysons are placed from 75¢ up-
wards, the outside price being 87c ; 'inferior
Twankays, 30¢_to 324c ;xgood to fine ditto, 34C
to 37¢ ; fire grades of Gunpowder, 75c to 874c;
Imperiai, 55¢ to 805 common to choice Japans,
35¢ to 62c. Sugars—The market is very bare
of all kinds, and refiners are now selling at out-
side quotations ; Scotch refined is scarce and
selling at 10§c to 10%c ; raw sugars average
from gjc to gic; local, refined yellow, gic te
rojc ; crushed A, 124c; dry crushed, 13jc;
ground, 13}c ; extra ground, 13%c. Molasses—
Very quiet, and trade has been confined to re-
tail wants ; Centrifugal, 20c to 23¢; Muscovada,
(choice) 36¢ to 38¢c ; golden syrup, 50c ; amber
syrup, 8oc. Rice—Market is steady and strong,
sales from $4.25 to 4.50. Spices—Cloves are
higher and are now held for 10 to 10}; Castic
is rather easier and is freely offered at 29c to 29}
Nutmegs, goc to $1 ; Ginger, and black pepper
are unchanged. Coffec.—There is a very firm
market for all grades, and most kinds are held
at our quotations. Java, 24 to 26 ; Maracaibo,
20c to 21; no Laguayra or Rio in the market;
Jamaica; 18c to 19. Fruits.—The dullness
notedglast week, still continues and prices are
now a good deal easier, Layer Raisins/have been
placed to a considerable extent at $1.95 to 2,
but toward the ¢lose of the market, a further
decline of from 20c to 30, took place ; Valen-
cias quiet at 6¢ to 6}; Currants are- easier, but
not qu(_)tably lower, 6} to 6% being the market
quotation.

HARDWARE.—A fairly active trade has been
doing all week and prices ofgood keep very firm
Canada Plates, Tin Plates and sheet Zinc havé
again sustained an advance. Prices in England
for all kinds of staple goods are stili advancing
and must soon be feltin thismarket we now quote
—Pig Iron—Coltness or Gartsherrie, $#30 to
$35; Calderor Summerlee, $28 to $30; other
brands, $28 to $30; hematite, $30 to $32: Bars
Scotch or Staffordshire, $75 to75; best refined,
$75 to 8o; Swedes, $100 to 120. Ho ps and
Band—$3.75 to 6.00. Sheets—84.00 to 5.
Plates—Best—$4.00t0 4.50; Low Moor or Bowl-
ing, 87 to8; cut nails, $4.25t0 4.75; pressed
nails, $5.00 to 8.00; spikes, $4.50 to 5.00, °
Canada  Plates — $5.00 ; Swansea, $6.00 :
Tin Plates — Charcoal, I C., $11.00 to
1150 ; ditto, I. X., $13.00 to 13.50 ; coke
1.C., $9.00 to 10; sheet lead, $7 to 7.50; pig,
lead, $6to7 ; sheet Zinc, $7.50 to 8; window glass,
$2.00 to 2.10; cast steel, 13¢ to 16¢; spring
steel, 4% to 6; sleigh shoe 43c¢. to 5; potash
kettles, $2.25 to 3 ; camp ovens, $3.50 to 3.60;
bellied pots, $3.50 to 3.60.

LEATHER.—A very good demand has existed
during the week for most kinds and prices have
been fully maintained, nor is it likely that any
diminution in price will take place, in conse-
quence of the high price of the raw material.
We do not alter our quotations which are very firm
Sole leather, No. 1, B.A., 26¢ to 27; No. 2,
ditto, 24c to 25; Buffalo sole, No. 1, 22c;
No. 2, ditto, 20c ; oak sole, 48¢c to 50; light
waxed upper, 44¢ to46; heavy ditto, 42¢ to44 3
grain upper, 43¢ to 45; Russets 30c to 40
light waxed calf skins 7o0c to 755 heavy, dit-
to, 75¢C to 85 hnrngss, 3IC to 33 rough lea-
ther, 28c to 30; buff, 16¢ to 17; pink 7inings,
$4.70 to 5.50; Red Roans, $6.50 to 8; light
French Cali, $1.20 to 1.35; heavy ditto, $1.10

Liquors.—Brandy.—There has not been
much doing in this liquor, but prices are very
steady at $2.15 to 2.25 in wood, for favourite
brands ; other brands are procurable at $2.00 to
2.30. (Gin.—Hollands, Green cases $3.70 to
4.00; Red cases $6.50 to 7; Rye whiskey ‘in
active demand at 8ic to 85; Upper
Canada High Wires $1.47} to 1.50.

NavaL Stores.—We have again to note a

 great rice in the price of Sp. Turpentire, which
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are now onlv to be had at from $r.15 to $2.20,
according to the quality. A further rise is fully
expected before the new crop comes to hand.
Rosins ars in request; strained $5.00 to $5.25;
do No. 2, $5.5¢ to %5.75; do No. 1, $7.00 to
$8.00; Pine, Pitch, and Tar quiet, $5.00; Coal,
Pitch, and Tar nominal.

Oi1Ls.~—There has been rather more business
doing this wetk. Cod has been sold to some
extent at 514 to 524 ; Seal oil is firm and held
for 623} to 65 for steam refined, and 60 to 62} for
pale. Straw SNcal, 55to 573 Linsced oil, in
sympathy with the English market, is very firm
here; raw, 75 to 773, and boiled, 79 to 824.
Petroleum, a good deal has been sold this week
to the trade at 31 to 335, according to sample,
but very little speculative demand exists.

ProvisioNs.—Butter—Receipts during the
week 628 kegs, shipments 52 kegs. The market
is overstocked; no wholesale demand exists,

city trade. We quote: choice Western dairy,
20 to 21; fair do, 16 to 18; store-packed is
nominal. Cheese—No receipts; shipments, 572
boxes; market keeps firm, and al. desirable lots
are readily taken up at our quotations, viz: Fine
factory cheese, 12; finest new cheese, 124;
these prices are jc. over last weeks "quotat ons.
Pork—There has been no receipts this week,
and only 104 brls shipped; business has been
very quiet but prices are firm and well main-
tained ; old mess pork, $15.25 to 15.50; new
mess pork, $23.75 to 16.50; thin mess, $14.75
to15.00; prime pork, $13.00 to 13.50; extra
prime pork, $11.00 to 11.50. Lard is slow of
sale, and that only in small quantities, at 1oc to
10} per lb. Tallow—Dull, $8.00 to 8.75 for
rendered, and 5c per lb. for un-rendered.

SaLT.—Market quiet and prices withou
much change; coarse, 75¢ to 77}; fine, 72¢
to 75.

WooL.—We do not make any change in our
quotations this week, but they are very firm,
with the increasing demand for wool, which is
very scarce ; super black wool has advanced
2 to 3c. We quote: Fleece wool, 35¢ to 40
pulled wool, super, 32¢to 37; do No 1, 30c to
32; do black, 3oc to 32; do unassorted, g8c to

32.

TORONTO MARKET.

ToreNTO, Feb. 29, 1872.

There is no great improvement to note in
gencral business.  The country trade is rather
slow, and complaints are frequent of the back-
wardness of remittances from the interior. The
weather has been clear and cold for the past
few days. )

Beer.—The supply has not been so excessive
this week, but there is still rather more than
can be readilysold. Hind quarters fetch from
6 to 7}c; fronts, 33 to gic.

CartLE.—The local trade has been moder.
atively active, and, owing toa much smaller
supply, prices are a shade firmer. Sales have
not been of an important character, as there
has been no demand for shipment to Montreal
or to the United States. Small lost of first-
class cattle changed hands at 4}c, live weight.
Second-class brought 33 to 4c.  Sheep and
Lambs are not much more plentiful, and prices
have advanced corresponding to the advance in
skins, the best of which now sell at $3.00.
Several small lots of first-class sheep sold at
$7.50 to 8.00.  Second-class may be quoted at
$5.50 to 6.00, and third-class at $4.00 to 4.50.
Lambs firm, at $4.50 to 6.50.  Calves have
been in moderate supply and demand, selling at
$3.50 to 8.00.

FrLour anp MEeAL.—Flonr—The market has
been uniformly steady during the week, with
rathér ascarcity of supply, buta fair amount of
business doing, though not in all cases reported.
The demand has been both for local consump-

| some extra brand selling at $5.235.
and it is only really choice that is taken up for:

'

[ tion and shipment to the lower ports. The!
tendency of the Montrexi market. since the
Ushight decline in wheat in Liverpool, has been
i to lower prices, aud the New York market has |

!lattcrly been favorable to buyers, but we can

s scarcely make any alteration in our quotations
; throughout the week. Sales of No. 1 saperfine -
were made on several days at £5.35 f. 0. ¢. and
in store. Latterly, sales were made at $5.25 at
an outside point west, equal to $#5.32f. 0. c.
here. Fancy soll towards the end of last week
at equal to $5.60 here, but latterly several hun-
dred barrels sold at $5 55. Extra has not been
in such request ; small lots changed hands at
$5.75 f. 0. c., but round lots would probably not
comimand over %£5.70, f. 0. c.  QOatmeal con-
tinues neglected, in wholesale lots. which may
be quoted this week nominally at $4.65 to 4.70. 1
Small lots are now disposed of at $4.90 to 5.00,
: Corninzal
quiet; small lots quotable this week at $3.30 to
3.40. Bran is very scarce, and would readily
sell in car loads at $17.00.
GraiN— W heat.—The market has been very
quiet, but generally firm during the week, not-
withstandi-g the downward tendency of the
English market since last Saturday. The Ame-
rican markets have also slightly receded since
our last. Holders in this market, however,
have shown very little disposition to relax with
regard to prices. Sales of No.2 spring were re-
ported at $1.20 in store ; No. I spring has been
held at $r1.23 to 1.24 in store, with no buyers at
over $r1.22,if even that could now be had.
There were sales of several carloads of No 1.
White, at 21.32, in store, and buyers could
still be found at 1.31. Treadwellmay be quoted ;
nominallv at $r1.26 to 1.29, in store. The:
street supply during the week has been trifling,
White wheat sold on the street at $1.31to 1.33. |
Treadwell at $1.26 to 1.27, and spring at $1.22
to 1.123. Barley.—There has been very little
business done in this grain during the week.
A few carloads of No. 1 changed hands at 66¢.
to 67c. in store; No. 2 brought 61c¢. in store.
Holders are generally looking for higher prices:
in spring. and rcfuse to sell at present under !
7oc. in store. There is only a light supply’
offering on the street, where prices range from |
67c. to Ggc, which is paid chiefly by local|
malsters, Peas.—The market has been quiet |
but firm. Sales of a few carloads of No. 1 have |
been reported at 73c. to 76¢., the latter for |

delivery, f.o.b. at the opening navigation ;|
Street prices ranged from 72c. to 76c. |

Oats have been quiet, under a moderate local !
demand ; sales of a few car loads have been
made at 41c to arrive. There have been
scarcely any offering on thestreet. Ryeis nom-
inally unchanged at 70 to 73c for street lots.
Corn quiet, offering in car lots at 58¢c on the
track.

GRoCERIES.—The counrry trade is still un-
satisfactory, and remittances are conspicuously
deficient. The city trade has been more active
and healthy. Teas—A good inquiry, with fre-
quent transactions is reported, especially in fine
and medium greens prices are very firm, and the
tendency is still towards higher prices. The
New York market is still agitated on the subject
of the tariff, but it is generally conceded that
upon the settlement of the duty by Congress a
better business will ensue. Swugars—The mar-
ket is but indifterently supplied with stocks;
raws have been nearly all sold vut, and none of
the new crop have yet come to hand, or are
likelv to be imported until hizher rates can be
obtained. Prices are very firm, although no
actual advance has been established. The re- ‘
cent slack tone of the New York market has|
developed into weakness and a decline, without |
Ihaving induced any increase of the demand.
Clayed sugars have receded § to jc perlb, and |
centrifugals } to §c.  This is due to the large
offerings and the slow outlet. The new crop is

. outlet at present.

#

e ——

coming to han4 freely, and has caused an accu-
mulation, yhich has had an influence. on the
Cuban mnrket, more favourahle to buvers.
Coffee is scarce, and prices have advanced.
Fruit is very quiet, scarcely anvthing to report.
Layers may be quoted at a slight decline. Fish
stocks of tvhite. and trout have been nearly
cleared out. Herrings are firmer. Tobacco re-
mains firm, with some talk of an advance, but
no change as yet; not much doing.

Hipes AND Skins.— . he market continues

"active and firm ; good demand for hides, not

too many offering, prices unchanged; No. 1
green inspected still fetch gc; cured No 1 in-
spected are held at g}c to glc; No. 2 green
and rough are quotable same as last week, at
74c to 8ic.

SHEEPSKINS.—The best green are ‘now selling
at 3, or at an averare of $2.75, the demand
being quite active at these findres.  Calfskins—
In moderate supply and unchanged at "r2c for
green.

Hay anp Straw.—The supply has been equal
ly to the demand, and prices have receded $2 to
$3 forhay and-$1 for straw, since our last, the
quotation being now $18 to $22 for hay, and $g
to $15 for straw.

Learner.—Trade has improved considerably.
Spanish sole is rather firmer than last week,
and in good deman . Good qualities of upper
and haress sell readily.  Canada“ kips are
wanted, but calf is dull and prices weak.

Provisions. — The market still continues
to be quiet. with no special feature to notice,
prices for most articles being about the same as
Iast week. Stocks of poor butter continue to
accumulate, and there is no apnearance of any
Buvers w uld be rather hard
to find at over roc. if even at that. Choice
tible butter in small lots would find ready buy-
ers at 18 to 19 ¢.  Cheese is still moderately ac-
tive in small lots, with prices very firm at last
week’s quotations. Eggs are scarce, and worth
20 to 22 ¢. in small lots, fresh.  Dressed Hogs
are now very scarce on the street market, and
the supply by rail has also fallen off greatly,
although a few holders have stocks on hand
which have been offered during the week at
$5.25, without meeting with ready buvers, A
car-load, averaging 160 Ibs., sold yesterday at
$5.15.  Bacon sells in small lots at 63 to 7c.
300 sides of Canada Bacon. along with 300 hams
acarly dry, sold at7 c. all over.  Purk is held as
before, at $14.50 for mess, with not much in-
quiry ; small lots could be got at $15. Lard
in small lots sells to the local trade.atg} to 1o0¢c.
Dried Apples, buving at 8% to 83 ¢, selling at 83
to gc., in small lots.  Salt, Canadian, in fair
demand, selling at $1.15 to ¥1.2. Hops quiet,
firm, unchanged.

Serps.—The market has been moderately
active, filling small orders from the country.
The street receipts have been light; and almost
entirely of clover, which brought $5.50, to 5.70.
Whaolesale lots sold at §5.75 to 5.85. Timothy
quotable in round lots at $3.50 to 4 0o, sales
chiefly at $3.75. Tares.—Are worth $1.25, to
1.30 in round lots.

Woor.—The market is very firm and trading
upwards. There are buyers for supers at 46¢ to
47¢., and for combing at 48c. to 4gc¢'; whilst
fleece would fetch from 49c. to 50c.

—A new propeller is being constructed at
Hamilton, for Capt. Fairgrieve, at a cost of
$30,070. She is to be ready by the 1st April.

BIRMINGHAM.—Seldom has the iron trade
been in a less satisfactory state here of late
years than it has been duriny Junuary, The
pressure is so _great that no one can get what
he wants within reasonable time, cven ot prices
excessive compared with those which obtained
a few months ago.
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‘The Gore District

Mutual Fire Insurance Company

HAVE BEEEN DOING ¢“USINESS ON THE

Mutual System for TixTy-THREE YEARs. It

underiakes the insurance of ail desciiptions of property,

excepting certain which are'exira hazardous, against (oss or

damage by fire or lightning. The cost of insuring with it
ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than inan ordinary proprietory company. It offers the
option of insuring either on the PREMIUM NOTE, or
CASH PREMIUM system ; and aithough by adopting
the latter a very consider ble saving can be effected. The
premium no ¢ system is undoubted?y the ch aper of the
two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,

And their co tents recommends itself on the score of
cconomy. It otteis security which is ample; and by
never allowing is limit of insurance on a single
risk to ex ced 2n amount which is proportionate to its
assets, it is enabled to meet its engagements as they may
mature and settle them with promptitude and liberality

THOS, M. SIMONS,
Secretary.
ROBT. McLEAN, Inspector of Agencies.

Ga , February 1st,1872.

INTERCOLONIAL RAILWAY.

‘The Commissioners appointed for the construction of
the Intercoivnial Rsilway, give Public Notice, that they
are prepare to receive tenders for the erection of Station
Buildin s, Fu 1 Sheds, and Engine Houses at Campble-

ton nd N w Castle.
Plaus, spec fications and forms of tender may be seen
oun after the 8th March, at the office of the Chi. f l{ngineer.

Ottawa, Rimouski, Dalhousie, New Castle and Halifax.
And t nders may be for the whole. or any less number
of hesel buildings, and will be received, marked
* Tenders fo. Buil ings” at the Commissioners Office
O tawa, up to 12 o'clock noom, on the 4th April next.
A. WALSH,
Ep. 8 CHANDLER,
C.]. BRYDGES?
A.W- McLELAN,
CoMMISsIONERS OFTICE,
Ottawa, Fcb. 24th 1872.

Commissioner.

INSOLVENT ACT OF 1£69. and Amendment thereto.

In the matter of Robert Nicholls an Insolvent. A
First Dividened Sheet has been prepared, open to ob-
jection until the .ighteenth day of March next after
which Dividened will be paid.

Dated at Toronte, this 2gth February, A D., 18y2.
THOMAS CLARKSON,
Official Assignee,

Insolvent Act of 1869, and amsndments
thereto

In the matter of Henry Cobley, trading under the name,
style and firm of Henry Cobley and Company, an fnsol-
vent.

g1, the undersigned William Thomas Mason, of Tor-
onto have been appointed Assignee in this matter.

Cruditors Jare requested to their file claims befo e

i, e, with:n one month.
W. T, MASON
Assignee.

Toronto, February 24th, 1872.
NOTICE
Is hereby given that application will be made to the Par-
liament oF Canad at ils noxt session fo an Act incor-
porating a company to ve called—The Ontario Shipping
aad Forwardin: Company.
Toronte, Feb. 1st, 1872.
RICHARD GRAHAME,
Solicito or Applicants.

E. FORD,
STOCK AND SHARE BROKER
(Member of the Stock Exchange,)
83 8: Francois Xavier Street, Montreal.
L]

Stccks, Shares, Bonds, Debentures, and all classes of
neZctiable securities, boughtand sold on comniissicn.

NOTICE

Is hereby given that an application will be made to the
Dominion Parliament at ts next session for an Act to
inco porate a Company with its hexd office at the City of
Toronto, to be calied the Dominion Marine lnsurance
Company.

Toronto, Feb. 6th, 1872,

NOTICE
Is hereby given that application will be made to the Par-
liament of the Dominion of Canada at the next session

thereof for an Act to incorporate * The Imperial Bank,”
with the head office at Toronto.

INSOLVENT ACT OF 186g.
In the matter of William Adamson, carrying on
business under the name and firm of William
Adamsqn & Co., an insolvent,

The insolvent has made an assigument of his
estate to me, and the creditors are notified to-
meet at the Insolvent’s place of business, 186
Yonge street,in Toronto,on Tuesday the twelfth
day of March next, at 11:20 a.m., to receive
statements of his affairs and to appoint an
assignee.

Toronto, 22nd February, 1872

JOHN KERR,
Interim Assignee.

Insolvent Act of 1869 and Amendments
thereto.

In the matter of Frederick Vosper, an Insolvent.

I, the undersign d W. T. Mason, of Toronto, have
been appointed Assignee in this mut er.
Creditors are requested to file their clains before e,

within one m nth.
W. T. MASON,
Assignee.
Dated at Toronto, this 17th day of February, A.D. 1872,

INSOLVENT ACT OF 1869.

Tn the County Court of the Court of York Canada Pro-

vince of Ontario County of York, in the matter of Henry

Cob.ey trading under the name and style of Henry Cobley
Co

The undersigned h s filed in the office of this court «
consent by his creditors to his diseharge, and on Tues-
day the second day of April next, he will apply to the
judges of the s.id courtfor a conformation of the dis-
charge thereby effected. .

Dated at be City of Toronto, this 23rd day of
January 1872. ‘
HENRY COBLEY,
by Beaty Chadw ck & Lash,
His Attorneys ad litem.

INSOLVENT ACT OF 1869.

Inthe matter of Joseph ®mith & Richard Lawrence
both individually ard as ce-partners, trading under the
name and fir..: of Smith and Lawrence, insolvents.

1, the ndersigned,JOHN KEER of Toronto, have b- en
appointed Assighec in this matter
Creditors are requested to file their claims before me
within one month. JOHN KERR,
Official Assignee.
Toronte, 2;th February 1872 .

INSOLVENT ACT OF 186g.

In the matter of James Morin, an Insolvent.

1, the under<izned JOHN KERR, of Toronto,
ave been appointed Assignee in this matter.  Cr ditors
are requestcd t file their claims before me, within one
.. onth.
JOKN KERR,
Official Assignee.

Toronto, 2-th Februa‘y, 1972. at

Insolvent Act of 1869 and Am:andments thercto

In th- Matter of Hurd Leigh & Co., Insolvents.

The Creditors #f the Insolvents are no ified ~hat a

" Meeting will be ke'd at my Ofic-, No. 20 Toronto

in the City of Toranto, en Tuesday, Twelfth day
of M T ns\t, 2t thies o'clockin the Afternoon, for the
T'ublic Examinadion of th- Insolvents, and the ordering
of heaffuirs of the Estate ge erally.
Daied at Toronto, 24th of February, A. D., 1872
W. T. MASON,
Ofcial Assignce;

Stree

Canada Landed Credit Company’

DIVIDEND No. 21.

NOTICE

Is ' ereby given that a Dividend at the rate of EIGHT
PER CENT. per aunumonthe paid up capital of the
Company for the half-year ending

31st DECEMBER, 1871,

Has this day been declared, and will be ' ayable a't the
Company’s Office, on or after 1st d y of February next.

By order,
J. SYMONS, Secretary,
Toronto, 22 Ki}:g Street east, 1;th Jan., 1872.

W. BELL and Co.,
ORGA XN

AND

Melodeon Manufacturers

GUELPH, ONT.

RECEIVED AT KINGSTON,

A SILVER MEDAL AND ALL THE
FIRST PRIZES. -

At Western IFair, London. Diploma and
First Prizes for Best Melodeon and Cabinet
Organ of any kind.

At Great Central Fair, Hamilton.
and all the First Prizes.

At Central Exhibition, Guelph. A Diploma
for General Excellence, and three First Prizes
out of four for Music.

CANADA PACITIC RAILWAY.

Diploma

Notice is hereby given, that an application will be made
to the Pariiament of Canada, at its next Session, for an
Act to incorporate the Canada Pacific Railway Company,
for the purpose of constructing and working a railway
from Lagc Nipissing or some other point in the Province
of Ontario, connecting with the railway sftem of Canada
to Fort Garry or Winnipeg in the Province of Manitoba,
thence westerly through such pass of the Rocky Moun-
tains in Canadian Territory as may be found practicable,
to Bute Inlet, or some other point on the seaboard of 1the
Pacific Ocean, in the Province of British Columbia (v ith
power to extend to Victoria or some other point in Van-
couvers Island,if found advisable); together with branch
lines from near Winnipeg River to the Eake of the Woods,
and from Fort Garry or Winnipeg, aforesaid, to Pembina,
or such other point or place on the boundary of the Pro-
vince of Manitoba, as may connect with the railway
system of the United States.

} ALFRED WADDINGTON
Ottawa, Dec 2,1871.

Toeoronto and Nipissing Railway,
TO THE SHAREHOLDERS.

Take Notice ttat the Directors of the Toronto and
Nipissing Railway Company have this da made a further
call of Ten per cent. on the Capital stock of the said
Company, and which is payable at the Company’s Offices,
corner of I'ront and Bay strcets, in this city, on TUESDAY
THE 2ND DAY OF APRIL NEXT.

- JAMES GRAHAM,

Toron o, 7th Feb. 1872, Secretary and Treasurer

Insolvent Act of 1863 and Amendments thereto.
Inthe m tter of George Hartingh, an Insolvent.

I the undersigned Wiliiam Tgmrv-:a's Mason, of Toronto,
have been appointed Assigneei tils matter,

Creditors are requested to file their claims before me.
within one month. s
Torontn, February 24th 1872, .

Ww. T. MASON,

. Assignee:
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AGRICULTURAL

Insurance Company of Watertown, N. Y.

Canapa OfricEs—KinasToN, ONT., AND 235 Sr.
JaMES STREET, M NTREAL. .

Cash Assets - - - - - 2635000,
Deposit at Ottawa - - - 100,000,

Joun C. CoOKER, Pres., Isxhc MunsoN, Sec.,
E. H. Gorr, General Agent.

&This Company commenced business in Canada in June,
1870, and up to the present time has issued upwards of
10,000 Policies—a resultin first year's business unparal-
leled in the history of Canadiun Insurance,

ADVANTAGES OFFERED.

1st. Absolute sacurity to Policy-holders in the shape
of a large paid-up Cash Capital, with over half a million
dollars surplus, and having a deposit of one hundred
thousand dollars with the Government for the security of
Canada Policy-holders especiaily.

2nd. This Company confines its business to farm pro-
?triy and detached residences, thus sefuring our patrons
tom the liability of paying losses on Stores, Hotels,
Shops, and all other hazardous property.

3rd. A large and prufitable business, with ample assets,
enables the Company to adjust all honest losses, and pay
without any delay. . .

4th. This Company insures against loss and damage
by lightning, even where no fire occurs. No other
Company in Canada gives this security to its Policy-

holders.
A. W, SMITH,
Agent for Toronto and vicinity.
Office—Wellington Street.

Queen

Fire and Life Insurance Company
OF LIVERPOOL AND LONDON,
Accepts all ordinary Fire Risks on the wiost favorable terms.
LIFE RISKS will be taken on terms that will com-
are favorably with other Companies.
CAPIg‘AL ....................... . -£2,000,000

CANADA BrRaNCH OFFicE—Exchange Buildings,Montreal.

Resident Secretary and General Agent—

A. MACKENZIE FORBES,

13 St. Sacrament St., Merchants’ Fxchange Montreal.

WM. Rowranp, dgent, Toronto.

Reliance
Mutual Life Assurance Society,
Established 1840.
Head Office for the Dom:nion of Canada:
229 ST. JAMES STREET, MONTREAL.
DirecTors—Walter Shanly, Esq., M.P.; Duncan Mac-
Donald, Est}:.; Major T. E. Campbell, C.B., the Hon. {
Hamilton, F. W. Thomas, Esq., Cashier Molson's Bank.
Net Assets, as at 318t Dec., 1870.....
Net Liabilities, do. do.

eouse..B1,400,145 00
sesssacanses 1,208,625 00

Surplus . .ieeeeerireieiiriariieieaanians $101,520 00
AS. GRANT, Resident Secretary.
Agent :—WM. H. JEFFERY, Esq., Broker.

The Waterloo County

Mutual Fire Insurance Company.
HEeAD OPPICE............ WATERL0O, ONT.
ESTABLISHED 1363.
HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just-propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. . W. WALDEN, M.D., Pres.
f. HUGHES, Inspector.

. THE MUTUAL
Life Associations Canada

Incorporated by Special Act of Dominion
Parliament, 1871.

The only Canadian Mutual Life Assurance
Company licensed to do business in Canada.

HEAD OFFICE :
British America Insurance Company’s Buildings,
Corner of Church and Court Sts., Toronto.

BOARD OF DIRECTORS :

Clarke Gamble, Esq., President ; John Turner, Esq,
Vice-President ; Wm Thompson, Esq. ; Hon. Wm Cay-
ley ; Hon. Wm. McDougall, C. B.; G. L. Beardmore,
Esq. ; James Michie, E g.; W. H. Howland, Esq. ; Fran-
cis Shanley, Esq.; {zhn Birrell, Esq., London ; A. Thorn-
ton 1 odd, Esq. ; . L. Billings, Esq. M.D., Hamil-
ton.

Prospectus and every information may be obtained at
the Head Otiice or at any of the Agencies.

WM. POWIS,
Ac uary and Secretary.

Hatels.

St. James’ Hotel, Montreal.

“T"HE UNDERSIGNED BEG TO NOTIFY THE
public that they have purchased the above well
known first-class Hotel, and which is now carried on as a

Branch Establishment] of the St. Lawrence
all,
Under the management of Mr. Samuel Montgomery,
(nephew of Mr. Hogan,) and Mr. Frederick Geriken, both
well known to the travelling community, both in the
United States and Canada, as being connected with the
St. Lawrence Hall.

The ST. JAMES js favorably situated, facing Victoria
Square, in the very centre of the city, and contiguous to
the Post Office and Banks. Its conveaience for business
men is evcrything that can be desired, as it is in the im-
mediate vicinity of the leading Wholesale Houses. The
rboms being well appointed and ventilated, are cheerful
for families, while tge menage will be unexceptionable.
and no pains will be spared in ministering to the comfort
of guests. The proprietors, baving leased the-adjoining

remises, are prepared to offer every inducement to the
pring and Fall Trade; and as their tariff is unexception-
ably reasonable, tkey hope to obtain a large share of pub-

lic pationage.
H. HOGAN & CO.

McDonalE &~~I;:a>cig;row,
Barriste s, Attorneys, and Solicitors,
WHIT?Z EMORE BUILDINGS,

‘foronto Street,

D. MITCHELL MCDONALD.

Toronto.

GEO. W. BADGEROW,

Insurance,

THE ISOLATED RISK
FIRE INSURANCE C0. OF CANADA.

HEAD OQFFICK:

King Street, Corner of Church, Toronto.

CAPITAL - - - - - - - 500,00

DEPOSITED WITH GOVERNMENT- 50,000

President, ,
ALEXANDER McKENZIE, Esq., M. P.
Manager,
JOHN MAUGHAN, Ju~.
(Late Assistant-Secretary Western Assurance Co.)
Bankers—Canadian Bank of Commerce.

Advantages Offered :

Ist. Absolute security to Policy Holders, in the shape o

a very large Cash Capital.

2nd. The important feature introduced by this Company
of insuring non-hazardous property only, being the means
of giving its Policy Holders very low rate} on detached
dwellings, &c.

3rd. The Stockholders, Directors and Agents, being all
resident in. Canada, losses will be adjusted without delay,
and paid in cash at once. t.f.

THE LANCASHIRE
ISURANCE COMPANY.

Capital

£2,000,000 Stg.

Head Office for Ontario:

North-west corner of King and Church
Sts., Toronto.
GENERAL AGENTS,—
S. C. DUNCAN-CLARK & CO.,
MANAGER,—

Wm. CAMPBELL.

1=~ All losses in Ontario settled at the head office in
Toronto without reference elsewhere.

Pinancial,
Robert Beaty & Co.,
EXCHANGE OFFICE,
BANKERS, BROKERS &c.,
53 King Strest East,opposite Toronto St., Toronte,

RAFTS ON NEW YORK, GOLD, SILVER, UN

current money, Meortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

nterest paid on Deposits.

18-3m

Campbell & Cassels.,

69 King Street East, [W. G. CASSELS
TORONTO,

BANKERS AND BROKERS,

J. CAMPBELL,]

terling Exchange, American Currency, Bonds and Stock,
Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

OrperRs ExECUTED PROMPTLY ON BEsT TERMS.

Herrick & Crombie,
BANKERS, COMMISSION MERCHANTS,
AND GENERAL AGENTS.
For the Purchase and Sale of Manufacturers, Produce
3 Bank and other Stocks, &c.,
OTTAWA AND PEMBROKE.
Consignments solicited. Parliamentary business attended

G. H. HERRICK. 35 EDWARD B. CROMBIN

Hamilton &; Jeffery,
BANKERS, STOCK BROKERS, &:.,
62 King Street East, Toronto.

RerFEReENcEs: H. S. Strath-, Esq., Cashie i
Bank of Commerce; G. Ha%u‘e, E?sq’., Cashi?r,cg';:}cm:f
Toronto; R. H. Bethune, Esq., Cashier, Do inion Bank:
Messrs, Gooderham & Worts, Toronto; Messrs. A. R

ﬁgthiisr & Bro., Toronto; Messrs, Reford & Dillon

Philip Browne & Co.,
BANKERS AND STOCK BROKERS,

DEALERS IN

TERLING EXCHANGE, U. S. Cu Sit
S Bonds, Bank Stocks, Debentures, Ni-;i?gczée;, Zt? 1?:
Drafts on New York issued, in Gold and Curre;lc .

Prompt attention given to collections. A
on Securities. dvances made

No. 67 YONGE STREET, TORONTO..
JaMES BROWNE. 8  PuiLir BrowNE, Notary Publ

Toronto Savings Bank,
72 CHURCH STREET.

EPOSITS RECEIVED, FReM
J Cents upwards ; invested in Governmen’xt‘z‘llmfg'}f:'
first class securities. Interest allowed at 5and 6 per cent

BANKS OF DEPOSIT:
Ontario Bank and Canadian Bank of Commerce
W. J. MACDONELL,
Manager

Wadsworth & Unwin,
Office, 42 Adelaide Styeet East, Toronto.

ROVINCIAL LAND SURVEYOR
P tors, Civil Engineers and Land A.gentss.’ gf%cLe(—Jt
Adelaide Street East, opposite the Court House, Toronto.
N.B.—Surveys of every description fc i
parts of Ontam: Mining Lands’;nd Tm%::'ﬁ?mlt: aiIl
unsurveyed territory, surveyed in accordance with 'thn
rules and regulations  the Crown Lands Department. ¢

V.B. WADSWORTH CHARL
27-17t P. L. Sur,veyor. lESP.U g.vs‘(slﬁ'eyor

Mercantile,
e
Parson Bros.,

ETROLEUM REFINERS, AND WHOLF
P Dealers in Lamps, Chimne‘ys, etc. WarerooilAsLﬁ
Front St.; Refinery, cor. River and Don Sts., Toronto.

John Beard,

WOODSTOCK, ONT., MANUFACTURFR o}
First-Class T d Fl B i F
urance and Land A“é?ﬁz. our Barrel, Héading.



504

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

Insurance,

LONDON AND LANCASHIRE

Life Assurance Company.

Chief Office—Leadenhall St., Cornhill, London.

Canada Branch, Head Office, 235 St. James' St Montreal.

Deposited at Ottawa, for the EXCLUSIVE BENEFIT OF
CANADIAN POLICY-HOLDERS, TME SUM OF

$LOO,000.

Boarp ofF DirecTioN.—Wm. Workman, Esq., Presi-
dent, City Bank; Alex. M. Delisle, Ksq.; Collector of
Customs. Charles L. Leblanc, Esq. The next valu.-
tion is appointed by thc deed to tak: place at- the
end of 1872, and all policies on the books of the Com-
pany, at that date, entitled to participate, will share in
the division of profits. Copiesof the Report with state-
ment of the investment can be had on app.ication to any
office or agency of the Company.

WILLPAM ROBERTSON,

CAPT. R. THOMAS. Manager for Canada.
Agent for Toronto.

BEAVER AND TORONTO

Mutual Fire Insurance Company.

Offiss, Bank of Toronto Buildings, Wellington St est.

Nuirber of Policies issued to Oct., 1871 - - - 44,000

Premium Note Capital, over -
C. E CHADWICK, Ingersoll, Pressdent.
D. THURSTON, Teronto, Vice-Prasident.
S. THOMPSON, Managing Director.

$200,00>

CLASS OF PRQPERTY INSURED.

Mercantile Branch.

Ail proyerty of a class not specially hazardous will be
insured b this Company, i cluding Stores and their
contents, Dwelling Houses (notinclu ed in the Farmers’
Branch) and their contents, and Ci y. Town, and Village
Property general y. Also Count y Stores, Taverns Flour
Mils, &c , &c, &c. The ratesof lnsurancg will be on the
lowest scale of Mutual Insura ce Companies.

Parties insured in either Branch are exempt by law
from all liability for losses sus ained in the other branch.

Cost of Insur nce i. this branch averages about two-
thirds of the usual proprietary rates, as no profits arc

ired.
requir W.T. O'REILLY,
H. HANCOCK,

6m Joint Secretaries.

The Agricultural

Mutual Assurance Association of Canada.

Hxap OFFIcE Cereteieenias «..London, Ont,

A purely mutual Company, avoiding all hazardous risks

Capital 1st of January, 1871. «v..$231,242 25
Cash and Cashitems ................ . 77,289 50
In hands of Dominion Government ......... . 25,000 00

THIS old, well established, and reliable Company, con-
tinues to do the largest Farmers' business of any Com-
pany in Canada. For the month of June, 1871, it issued
the unprecedentedly large number ‘of 1852 Policies!!a
greater numbsr than the total yearly issue of many Com-
panies. . K

Intending insurers will note :—

1st. That its rates are as low as those of any respon-
sible Company in the Dominion, and lower than those
of a great many. . . )

2nd. That parties insuring have the choice of either
the Premium note or cash systems, and that on either
system the Premium stated in the Policy .constitutes
the wholeliability of the member.

3rd. The large 2mount of cash on hand enables it te
meet all its engagements promptly. .

4th. Being purely mutual, all profits accumulate for
the benefit of the members, and are not paid away to go
into the pockets of stockholders, as is the case in pro-
prietary companies. L

Having in the last ten years distributed over $400,000
in settlement of losses, and ever having been up to the
mark in paying honest claims, and meeting all its en-
gagements, the Directors look forward for a continuance
of the preference already shewn in favor of this Com-
pan over all foreign offices and new locaventures.

b, C. MACDONALD, Secretary.
G. @GADY @oneralAgent and Inspestor.

o

W/ M. MOWAT, Sect. Co. Perth Mutual I. . Co.,

Ins. and Real Estate Agt, mcuey invested on first
class securities, mortgages in first-cle<x vecurities for sale.
Stratford O.

DIXXE WATSON. Official Assigus
cide..t Ins.Agent. First-class Coi
Money loaned, and coliections made—God

Fire, Life and Ac-

GEORGE GROVES, C

and Insurance Exciiun ¢
sur.nce Co., Commercial Uni nd Life, Isolated
Risk, Fire Ins. Co.—St. Cat ¢s, Unt,

OHN H. MILLER, Agent for North British and

Mercantile, british America, Western, Atna, Fire

and Life, Travellers Life and Accident, &c.~Broker, Land-
agent, &c.~ Galt, Ont.

JAMES TROUT, lire and Life Insurance Agent,

Meafor_,Ont. Appraiser for the Canada Permanent
Building and Saving Society of Toronto.

l( ERR & ANDERSON, Official Assignees, Brokers

and Accountants. Agents fer Guardian Fire Ins

Co. of England. Otace, osr. Church & Court sts. Toronto.

J T. & W. PENNOCK, Fire and Life Insurnnc;
-+ Agents and Adjusters, representing first-class Com-
panies through the whole of the Otuw& Valley, Ottawa.

ROBERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent, Auc-
tioneer and Broker &c. Perce, Gaspe, P. Q.

J OHN TISSIMAN, Agent, Hartford Fire and Canada
Life Insurance Companies, General Land Agent, &c.,
&c., Chatham, Ont.

D S. R. DICKSON, Notary Public, Cemmissioner,
* &c., Money, Land and General Insurance Agent.
Offices, Riverstreet, Paris,and Roy's Buildings, Brantford

EO. A. COX, General Agent, Canada Life, East-

~ern Ontario Branch. Also agent for North British

& Mercantile, Imperial, Commercial Union, Western

and Hartford Fir: Insurance Co.’s.

C E. L. JARVIS, Insurance and Commission Agent
* General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. 22

ROBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, Ztna,and Hartford Fire

Insurance Companies. St. John, N.B. 22

(GREGORY @ YOUNG, Agentsfor Imperial Fire Ins,
Co., Commercial Union Fire and Life, Montreal
Marine, and Equitable Life Ass. Soc. Hamilton.

OWEN MURPHY,Insurance Agentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

JOHN GARVIN, General Agent for the ZFtna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, PFire and Life, corner
James and Merrick streets.

J D. PRINGLE, Agent for North British and Mer-

¢ cantile Fire and Life; Provincial Fire and Marine;
Scottish _Provincial, Life; /Etna, of Hartford, Inland
Marine, Pheenix, Ocean Marine, Hami|ton, Ont.

W F. FINDLAY, Accountant, Official Assignee,

* Agent for Etna Ins. Co. of Hartford; London
Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.
Yery best Companies represented.

R N. GOOCH, Agent, Life Association of Scotland,
* North British & Mercantile(Fire) and Montreal Ins.
Comp'y (Marine), No. 32 Wellington st. east, Toronto.

J AMES FRASER, Agent, Liverpoo! and London and
Globe and Briton Medical and General Life Associa-

tion, and Sec’y Metropol'n Perm't Bldg. Soc'y, No. 5 King
street West, Toronto.

pETER McCALLUM, Agent for the LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
WF’EE???,I,n" Ce., of ’I‘gzomnto; St. Clth_arines, Ont.

F B. BEDDOME.. Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companies represented.
D B. BURRITT, Ins. and Real Estate Agent; Clerk
+ Division Court. Debts Collected; Moneyto Loan,
and Invested, &c., &c.; ¢ratford, Ont.

J OHN BUTLER, 4 ent for Queen Ins. Co., Hartford
Ins. Co., Western In.. Co.,and Travelers’ Life and Ac-
cident Ins. Co. Victoria Hall, Cobourg, Ont.

R & H. O'HARA, Agents tor Western Ass. Co.,
* Hartford Ins., Co., Travelers’ L :fe and Accident Ins
Co., and Canada Life Ine. Co. Bowmanville, Ont.]

Keol ate
criad Five fa-

Agents' Birectory, ,

. Insurance,

PHENIX MUTUAL

Life Insurance Company,

HARTFORD, CONN.
)

JUNE 157H, 1871.

ASSETS, securely invested............ eer 86,554,476 54

.SURPLUS, fre? of all liabilities..... veev. 1,761 147 19
s

Ratio of Assels to Liabilities larger than that of any
other Company of equal age, being

140.68 of Asscts to every 100 of Liabilities.

DIVIDENDS paid to Policy-holders......$1,255,598 65
INCOME for the year....... reteceasineans 2,937,939 83

As indicating the uninterrupted and rapid increase of
the business of the Company, the following statement is
given, comparing the business of 1868 and 1871 respective-
ly.

No. of Policies Issued.  Income. Assets.
1868....0iienn 7,167 01,445,1!1.50‘ $2,902,840,11
18710 cees giLO7 2,937,939-83 6,554,476-54

And in the same period of time the yearly Dividends
paid to policy-holders have been jncreased from

$85,382.00 to $585,364.00.

‘Thus it appears that while there has been so large an
increase in i))ividcnds within the past three years, the
Company has still been able to nearly three-fold its As-
sets, as well as to maintain a large an regularly accumu-
lating Surplus over all Liabilities. And 1t is to be fur-
ther considered, that within the same time there has been
paid in losses by death the sum of

$1,258,566.00.

These facts afford sufficient evidence that the Company
is, in all particulars, ever watchful of the present interests
of policy-holders, in orderthat in the end it may not only
be just, but liberal toward them.

That the business of the Company is managed with
strictest economy, is indicated by the fact that notwith-
standing the large increase in business the expenses have
been in inverse proportion, as will be seen by the follow-
ing table:—

1870. 1869. 1868. 1867.
Ratio of Expense to Prem. Receipts17.39 19.27 19.67 22.53
Ratio of Expense to Gross Receipts 15.41 17.20 18.07 20.53

As evidence of the special care taken by the Company
in the selection of risks, it is sufficient to state that its
ratio of losses paid to amount at risk, is smaller than that
of any other Company of equal age, namely, 0.91. .

Since the commencement of business, the Company
issued meore than

47,000 POLICIES,
and has paid.in losses

Two Million Dollars

To the families of those who have deceased while mem

bers of the Company.

Nearly

J. F. Burns, Ses.

SiMrsoN & BETHUNE,

B. FESSENDEN, Pres

General Agent for Canada—Montreal,

Goed, active men wanted to act as agents in Canada
on reasonable terms. Address the General Agent, Mont-
real.j

A. H. FOX
AGENT, ORONTO.
Offise, 22 Toronto Strect
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British Advertisements.
e s e

Dunville & Co.’s

5,

V.

SH WH
BELFAST,
Of same quality as that supplied to the
NTERNATIONAL EXHIBITION OF 1862,
DUBLIN EXHIBITION 1865,
PARIS EXHIBITION, 1867,

And now regularly to the House of Lords, the quality of
which is equal to the finest French Brandy, may be hqd
in casks and cases from the principal Spirit Merchants in
Canada. The Trade only supplied.
Quotations on application to
Messrs. DUNVILLE & Co.,
Royal Irish Distilleries,
BeLrasT, IRELAND,

JOHN HEATH,
(Late Thos. Lowe & Co.)

MR

ISKY,

OLD IRI

Buckingham Buildings, George Street, Parade,
and 33 Newhall Hill,

BIRMINGHAM, ENGLAND,
STEEL PEN MANUFACTURER,
AND
-STATIONERS’ IRONMONGER.

Sole Manufacturer of Thos. Lowe's celebrated Steel Pens
Agent for Hart's Patent Paper Fasteners.
Almost every article in demand under the head of
Stationers’ Sundries kept in stock, and any special make
of Goods obtained to order.
Particular attention is requested to J. HEATH's first-class
Extra Strong Pens, now so largely used.

A liberal Discount to Wholesale Stationers.

Illustrated Catalogues supplied to the Trade only, on
receipt of Business Card.

——

JOSEPII GILLOTI®S
STEEL PENS.

Sold by all Dealers throughout the World.

Seymer’s Straw Bottle
Envelopes,

Shifred in eight gross canvas pack-
ages, at 6s. 6d. per gross, or forwarded
for packing empty Bottles or Wines
and Ales for shipment. They save
freight, breakage, &c., and re-sell on
.1> arriving. Established 15 years. Sole
Manufacturer,

THOS, WHITEHEAD,
37 Eastcheap, London, EW

Ds.
To Builders and Bealers, by the Car Load, at
Wholesnale Prices.

HE Subscribers have on hand an unlimited supply o
. Dry boards of all kinds, 14" and 1}” Flooring, xf' and
:Plckings,ClearStrips,Sheetingandcqt-oﬁs,nllthorou h-
ydry, and loaded on cars te suit purchasers, at the lo’?st
wholesale prices.
McDOUGALL & BRO.
Office, south-west corner of King and Yonge Streets,
over Dow's Dry Goods Store. .
All Orders promptly supplied. Bills cut te order on the
shortest notice.

NOTICE

Is bereby given that ““ The London and Canadian Lean
and Agency Company Limited,” will make application
to the Parliament of Canada atits n xt session for an
Act to amend their Act of Incurporation.

Toronto, Feb. 6th, 1872.

RICHARD GRAHAME,
Solicitor for Applicants.

TORONTO PRICES CU

- ENT.—FEB. 28, 187a.

Wholesale ;

Name of Artiale.

Rates.

Name of Article, SO
Ratces.
i
| woc, o
Boots and Shoes: 1362 400
Mens’ French Calf Boots.. o oo 325,
“TapSieKipBtsNo.1,iux’ 2 0 2 b5
* Dbl. ¢ “ No.1, lix; 0 00 2 75
“T.p&D.S.KipBts,No1l 0 00 2 75 ||
" ThekBts, No.x, Ex.l 0 00 2 40 |
" ¢ No.1.| 0 00 220!
“" “ No. 2.l 0 00 2 oo ii
b " No.3.| 0 00 2 40 !
" D.S. Buff Fox Bal...| 1 65 2 30 |
% Congs Gaiters..| 2 37 2 50 |
* Calf Fox Cong. .. ..| 265 3 00 i
* Goat & Seal Con ....| 1 40 2 25
‘ Prunella Congs......| 1 20 1 50 |
“ Splt & Kip Cobourgs| 1 40 1 70 0
“ow ¢ Bun.ums| 1 80 195 |
Boys' Dbl.S1 Thick Boots! 0 00 2 05 |
o ¢ Ki “.l170 180 ’
“ “ Bals &Congs.| 1 20 1 40 ||
¢ Split  Kip Bunkums| o g5 1 05 H
* Split & Ki.» Cobourgs| 1 50 1 60 |
Youths’ D ~. Thick Boots| 0 00 1 70 |,
“ D.S Kip.........., 000 135
“ * Bals & Congs..i 1 00 1 10 N
¢ Split & Kip Bunkms| 0 00 o go 1:
“ “ Cobourgs! 1 50 1 75 |
Womens' DblsoleCt.Bals.| 1 15 1 80 ||
“ Buff & Peb do. | 1 15 150 ]
“ « “ Congl 225 230 |\
“ Goat & Kid Bals| , 20 2 30 l
“ G ad&KidCong| 1 15 1 35 |
“ Buff Batts ...... 095 100
“ Split  “ . 085 125
‘* Prun. Bal& Cong.com| 1 55 2 00 |i
‘“ ‘o “ finel 0 g5 1 40 |
Misses’ Peb & Buff Bals.| 0 923 1 00 |/
“ Buff Batts........| 8 8o 1 25 |!
‘“ Prun. Bals &Coug| o 3} 1 15 ||
Childs’ Peb. Buff Ball ...| 0 55 o0 75 [
*  Buff Bals........l 0 50 1 0,
*‘  Prun.Bals. & Cong 4 60 6 25 l
“ Turned Cacks ....| 2 25 5 00 ||
‘“ * English i
ugs. |
Aloes Cape 012 016 |
o 0 02} o 03}
Borax 025 030,
Castor Oil.... 0 154 0 16 |\
Caustic Soda... 095 0 054
Cream Tartar.. 0127 o028
Cpsom Salts .,... o 022 003
xtract Logwood. 0 103 0 13
Indigo, Madras. .. 095 105
Madder. ... 016 o 18
Opium.. .|600 6 o
Oxalic Acid. 030 032
Potass Iodide. |11 75 12 0o
Soda Ash. .. 003} 004
Soda Bicarb. 525 550
Tartaric Acid...... .. 050 o350
Groceries.
Coffees : .

{ava, Pm...

aguayra ...

Riovooviiiviinniin,
Fish:
Herrings, Lab. split ...
e Canso.........
“ round.

“ scaled.

Mackerel, brls. .....

White Fish and Tr.
Salmon, salt water
Dry Cod, ¥ 112 1bs. ....
Fruit:

Raisins, Layer, old .....,

“ M.R...... ceen

Valentias ...
Cun:rants, new.....

old......

Molasses :
Clayed, 3 gall. ..
Syrups, Standard
. " Golden ,
Rice :—Arracan

@

Spices: ’
Cassia, whole, P 1b ...
Cloves ...
Nutmegs
Ginger.

round..........
iamaica, root ..

Pepper, black .. ...
Sugars—(6o days).
Porto Rico, P 1b.,
Cuba ‘oL
Barbadoes (bright) ... .
Canada Sugar Retinery..
Soft Yellow,........ .
Crushed X ..

pr' A

Ground .....

feeranena,,

525 5
500 5
3 4
o o
6

A

16 o0 16
475 5
175 2
165 1
700 7
675 7
500 5
030 o
048 o
048 o
4060 4
450 4
035 o
010 o
090 1
018 o
017 o
7 o
0 09% o
o 09y o
2 0% o
oogzo

38588

QN UL G
ocoNOWL

Dry Crushed
Extra Ground
Teas:
Japan common to good .
“  fine to choicest ..
Colored,common to fine
Congou & Souchong...
Oolong, good to fine....
Y. Hyson, com. to good.
Medium to choice......
Extra choice ..........
Gunpwdr. com. to med..
" med. to fine..
“ fine to finest.
Hyson........ooevvunn
Imperial ..............
Tobacco—Manufactured:
Darkss & 10s
“ “ Western Leaf,
{good to fine
Bright sorts, gd. to fine.
“ choice ....

Groceries— continued. l

Hardware .

Tin (net cash
j1 4]

prices):

Shingles,
P roolbs...iiienns,
Shingle alone do.
Lathe........
Galvanized Ivon :
Assorted sizes .........
Best No. 24 ....
“ 26 ..
" 28 ...
Horse Nails :
Guest's or Griffin's as-
sorted sizes... ..
E. T. or W. assd®sizes
Patent Hammered do..
Iron (at 4 months):
Pig-—Gartsherrie,
Caider, No. 1...non=..
‘“ No.3.... “ ..
Other brands, No. 1 ....
' 0.2....
Bar— Scotch, ¥ 100 Ib..
Refined ........
Swedes. ...
Hoops—Coopers
“ Band..
Boiler Plates.
Canada Plates. .
Coatbridge ...
Glanmorgan .
Swansea...............
Lead (at 4 months):
Bar P 100 1bs..........
Sheet

Iron Wire (net cash)
No. 6, ¥ bundle ...
“ «

R MERREREED
Blasting, English
FF m

FFF

loose.

“

5
Pressed Spikes(4 months):

Regular sizes, 100
Extra .
Tin Plate (net cash):
IC Coke......\.......
IC Charcoal
IX
IXX

DC
Hides
Green, No. 1 .,
“ No.2...,
Cured .............
Calfskins, green ..,
“ cured....
Sheepskins............

u
“

Hops.

Medium to best.........

Leather, @ 4 months:
In lots of less than
50 sides, 10 ¥ cent.
higher.,...¢..o......

Spanish Sole, 1st qu'lit;
heavy, weights, ¥ l’g

\Vholesalei

!
i
1

1

c:000C o+

co0o

558

Q

QOCOROMUNAWOOOO0OO

©C00OORO0O0CO0000O
88888848387 8w8888

ocoQoo
0o0oo0 00O

8o ow owoooo
28 88888 88 83483838 8883 :I‘Z_gn\ol

12

0 0o
o 0o
0 09
0 00
0 00
2 50

094

040 0 55

23

Nam . Wholesale
e of Article. Rates.
Leather—continued. e B
Spanish Sole, 15t quality
middle, heavy,wgts. 1b| o 264 o 29
Do. No. 2, light weights| o 25 o 28
Slaughter, heavy....... 026 o029
Do.light...... 024 o027
. Harness. best 028 o034
“ No. 2. 025 o0 30
Upper heavy ... 036 o038
“ light ....... © 40 O 44
Kip skins, Patna 035 040
French... o 8o
English o 9o
He‘l)'nlock
1bs.), per doz o o
Do. light .|o [ ;g
.r 1 40
o @ 55
.......... o 0 24
Enamelled Cow, per ft..] o o 21
Patent ............ «...1020 021
Pebble Grain, .jo15 318
Buff ...l 015 018
.10 58 o 6o
{105 I 10
“ 100 105
“ No.2........ ..]o 8 o go
Lubricating, patent....| 0 30 0 95
** Mott's economic| o 60 o oo
Linsee raw.......... o778 o 8o
" boiled .. o Szl o 83
Machinery ............ 0 30 0 40
Olive, common, ¥ gall.| 1 15 1 25
:: salad .. 18 230
qt., per case....[ 3 65 3 75
Seal, pale o070 075
Spirits Turpentine 195 o097
‘Whale, refined ........ I 00 0 00
Paints, &c.
‘White Lead, genuine,in
Oil, ¥ 251bs..... «...]0 00 2 30
Do.No.1...... ..{fo00 210
‘o2, 000 I go
“ 3. 000 170
Common........ .J130 o oo
‘White Lead, dry . 0 00} 0 09
Red Lead. ......... ..| 0 06} & o8
Venet.n Red, English.j 0 02 0 03
Yellow Ochre, French..| o 024 o o3
Whiting ............. 085 125
Petroleum. .
(Refined, ¥ gallon.)
‘Water white, ........../| 0 00 0 34
Straw, 5 brls ..] 000 030
“ singlebrl.......{ 000 o0 31
Standard White........! 0 00 033
Benzine....... 000 040
Produce.
Grain:
Wheat, Spring,601b...] 1 19 1 23
“ Fall, 6olb...| 128 132
Barley, ....481...[ 0 60 o 67
Peas... .601b...i 067 o 76
Oats . .341b...{ 041 o0 00
Rye. .561... 070 o0 53
Seeds :
Clover, choice,60th. ..| 5 60 5 75
Timothy, choice,60Ib. | 3 50 4 oo
Flax .......... 56 1 190 2 00
Flour (per brl.):
Superior extra .........| 6 00 6 10
Extra ....... 15705 75
Fancy... <1555 575
Superfine No. 1. 153 535
“ - 000 0 00
Oatmeal, per bri. 465 470
Provisions
Butter, dairy tub. , ¥ 1bf 0 17 0 19
store pack.......| 0 10 o 11 -
Cheese ......... coreee| 0 113 0 12§
Pork, mess, new. .. -i14 50 00 oo
‘*  prime mess . .]0 00 0 oo
“ prime....... .| o oo oo
Bacon, Canada 0 06 o ob
“ Cumberland cut.| 0 06} o o6§
‘“ smoked. .o ‘feo
Hams, sal .o 9 o of
¢ smoked ... .| 0 104 0 11
Shoulders, in salt .. .Jo oo o oo
Lard, in kegs ... .o 9% o0 10
Eggs, pack d . Jo16 o018
Beef Hams ... .|]o 00 0 o0
Tallow .....ovvennnns o007} oS
Hoggs, dressed, heavy |5 20 o oo
“ medium| 5 10 5 25
‘ light{ 5 00 5 10
Salt, etc.
Liverpool coarse . 120 1,8
Goderich 115 1 29
Plaster .. Io0;
Water Lime ..,......4, 0 00
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\ Brandy : % c $c 2 N J J T D
Soap and Candles. 1 g . ¥ il J. Robin &Co.'s v 230 240 | Sru-K AND . BOND REPORT.
¢ Golden Bar.... ... 003} 2% 1 Otard Dupuy & Co. * | 2 30 2 40 o i ez [ — SO —
«  Silver Bar . o vok O 97&‘ Brandy, €ases ........ $75 9 o0 - T 1 -
Brown ....... 005 © 9%l Brandy, com. perc.... 5 o i [ ivi 1 CLOSING PRICES.
Ny o 03} 0 934 Yy p 435 45 i Pod Dividend
Wi Liquors, &, | \Whisky : NAME. Loa Capital last - -~ -
ines, Liquors, €16 | GoopkrnAM & WoRTS' 7 6 Months.| LOTontos | Montreal,
Ale: ! Wholesale Prices: ! ‘| Feb. 27, Feb 27,
English, per doz. qrts.| 2 00 2 75 |i Terms Cash.—Under 5 I e
GuinnessDubln.Porter| 2 35 2 40 b;ls.‘ nett.; s lobx;) brls“. In D ! !
Spirits: 24 p.c. off; 10 bris. anc n uty |; BANKS. s P ct.
pPurc Jam. Rum, 160.p.} 1 80 2 25 F‘"’",’-SS"' %ﬁWhi K ond, Paid.}: R [strlg.
DeKuyper's H. Gin...| 1 55 1 05 amily Prod skey.| 0 35 0 88 || British North America .i....vueeres £50 | 4,866,656 |§bipc.| 120 121 120 121
Booth's Old Tom .....| 1 g0 2 00 Oid Bourbon ....c..evee 035 o8¢ i Caznadian Bank of Commerce . $50 3,193,735 4 127 128 127 128
i Old Rye ...... 030 o 8o || City Bank, Montreal..... - Bo 1,200,000 3 724 73 72 3
Gin: “ Toddy .. 030 038 || Du Peupie........ 50 | 2,000,000 3 109 110 Too 11
Green, Cases ..........| 4 00 “ Malt.... 030 0 80 |, Eastern Towaships. 50 400,000 4 .. . o9 118
Booth’s Old Tom, c. Alcohol, 65 0.p... 055 165 | Jacques Cartier... 50 | 1,000,000 4 115 1179
Wines : Pure Spirits, 65 0.p. 056 166 | Mechanics' Bank .o..voenunee o] 50 1,329,360 - 4 87 8§
Port, COMMON «.cvsv.of 075 125 o 50 0.p 050 1 50 | Merchanis' Bank of Canada..........| T00 6,000,000 4 127 128 127 12]
« " fneold ..... 2 00 4 00 “ 25 u.p.....| 0 26} 0 77 || Mctropolitan............ PN BT T P .| To4}ros
Sherry, common. . 075 1 30 || Dom. Whiskey, 38 u.p. .| 0 214 0 67 |} Molson’s Bank 50 | 1,000,000 4 112 10§ 3 115
« 7 medium ...... 170 180 “ 36 u.p. .| 0 20% 0 63 || Moutreal ., .| 200 8,000,000 6&b2 226 226} | 225% 226
« gld pale or golden| 2 60 4 00 “ 40 u.p. .| 0 193 0 59 || Nationale |50 1,000,000 4 et
Dominion Bank .. . 50 1,000,000 1074 1084 | 1o7 108
Brandy: ! Wool. Oniario Bank o 000,000 : . U oy
Hennessy's, per gallon| 2 40 2 60 || Fleece, 1b. ...vvnveeses © 48 o 30 uebec Bank . o : 130 ;'oog'ooo ' ?Z i(x)g ;(I)ZQ 13
Martell's «“ 2 40 2 60 | Pulledinir 045 049 %uyal Canadian ... | 40| Z2ooo000 1 04 xog 104 ;?&
L Toronto ...e.... 100 1,500,000 4 lsgi 200 1984 208
< Union Bank 100 "000, 5 H
Ceseecsaaene sesresesenns 1,000,000 4 105 106 105 1064
INSURANCE COMPANIES. .
R $72) MISCELLANEOUS.
SH.—! tions on the London Market, Feb. 1,1572.
Enavuisu.—(Quota 7 Canada Landed Credit Company .....; 50 250,000 4 100 II2 jieeenen ceees
oy Canada Permanent Building Society.. 1563 157
o 9 Last (Clanagiar;( Navig;tiox}:(éo ..... . 99 101
No. Last W2, anada Roiling Stock Co... 130 132
Shares. | Dividend. Nauz oF CoMpaNy. S2IES s‘zc' Frechold Building Society . . 33*.
RS Huron Copper Bay Co..o.vvvnnensne 428 55
& Huron & Erie Savings & Loan Society verersenas .
X&ontrenl zelegraph Couvennnnniienenns 180 182
. . et 1 City Gas Co..vvvnnvaennent
20,000 | 8 B 15 & Briton Medical and General Life ..{ 10| 2 2 ontreal i > A
50,000 zos Commerc'l Union Fire, Life&Marine| 50 | 5 2 Ig‘:’:l::aéag‘gof;‘r::;g“ Railway Co.
24,000 8 City of Glasgow .... 2} 4,42 || Guebec Street R.R... e o
5,000 o4 |Edinburgh Life .........c 15 &3 Kichelieu Navigation Co..... .
20,000 | 6b 105 |Guardian, £10 originally paid 30 56& People’s Telegraph Compan .
12,000 | £1 p.sh. Imperial Fire ......... SR 10 79 Provincial Building Society . )
o000 | 15 |Lancashire Fircand Life,. - z 4 |l Imperial Building Society
10,000 11 Life Association of Scotland..... 40 7i 26 Building and Loan Associét'i})'r; N
85,862 |..vunnn ...|London Assurance Corporation.....| 25 | 12 54 Toronto Consumers' Gas Co X
!(;.00‘; 43 t;’;‘;‘;’; :l“gg—‘::;::‘a'él%‘;?#: &} ;g ; ,Z Union Permanent Building Society... 5 117 118
sgo:ggo 14 Northern Fire and Life............]100 | § 16 Western Canada Building Society. ... 5 1354 136
40,000 28 North British and Mercantile.. 28
. Pheenix... 148
ueen Fire and Life . 2 SECURITIES. Toronto. Montreal.
Koyal Insurance .....ooeeeoee aeens 7
Scottish Provincial Fire and Life ..} 50 24 5 Canadian Government Debentures, 6 3 ct. stg. ... .. 104} 105 104 106
Scottish Fire ....... 20| 2 Do. do. 5% ct.cur...... g6 g7 96 o7
Scottish Imperial... J P LT Do. do. 5 ¢ ct. stg., 1885 g6 08 96 of
Standard Life..... eee 50 | 12 .73 D Do. ‘ do. 7B CtCUT cevve e[ } ...... % ....... veaean eeeene
. ominion 6 ¥ ct. stock... . 111 112 112
}Staerfe.............. 25 | 1 13 Dominion Bonds ...... . ceeenes veeeenee
CANADIAN. . -C. Montreal HATboUr .. ovvuuiirereraeereronsronnccessoronannencnfes Giseseeraeenes 103 Y04
British America Fire and Marine .. #50 |$25 90 Do. Corporation 6 3 ct. 1891... 100 102 1013 103
Canada Life L 50 120 Do. 7% ct.Stock..... 114 117
Citizens Fire and Life 25 |.- ?ucbcc Water Works 6 3 ct. oounene sees
...|Confederation Life.. 100| 10 | .. oronto Corporation 6 ¥ ct., 20 years... ceenes
../Sun Mutual Life.. .| 100| 10 | .c..eeeeeivt .|} Kingston City, 6 3 ct., 1872 ... eeaseeeeanes .
Montreal Assurance......... £50| £5 200 County Debentures .
Provincial Fire and Marine ...!| Township Debentures..ccoecrveeees Ceveseasans reeeereeens . 96 98 teeteerasianeees
Quebec Fire ...ooeeeenes sesuse
«“  Marine... oee 5 =
g €ieresonanoae .. ol 10 124 12
Western Assuranc 4 4 EXCHANGE. Toronto. ‘ Montreal.
AMERICAN Bank on London, 6o days.... 9t o 9§ o
' Env:te d?‘l ........... vens 8 8 8 8
When | No.of |LastDi- Par val. ! ank on New 9 9
org'nizd Shares‘[ vidend. |- NAME oF COMPANY. [rgpirs. Offered.! Asked |[private do......
Gold Drafts do.. par.
1863 20,000 15 lAgricultura] ............ $ 5 American Silver N T
1853 1,500 [eeenne . IA:;tna Life, of Hartford .[- 100
1819 30,000 6 1AI£tna; Fcilre.‘oxf{Ha;tf%rd .| 100
1810 10,000 10 Hartford, of Hartford ...| 100
1863 5,000 fevieenes 1va‘lers‘Life{kAcgidem 101 PRODUCE.
1870 | 10,000 [ 16 |Andes of Cincinnati.....| 100 Comparative Prices in Toronta Market.
RAILWAYS. Sh'rs.| Paid. .|Toronto 1872. 1872, 1870 1860. 1863.
Atlantic and St. Lawrence....... enenee f100 | AllL 93 95 WEDNESDAY, | WEDNESDAY,
0. do. 6% c.stg.m.bds...] 100 " 99 101 Feb. 6. Feb. 28. Feb. 27. Feb. 27. Feb. 27.
Grand Trunk..ooeeoosrsosnnmmeoneezzassl 100 u 21 a1}
Do. Eq. Gi’Mi' Bds. 1 Chigﬁ ¥ c.| 100 :: 99 101 - - —_—
Do. First Preference, 5 ¥ c.....| 100 71 72
Do. Second Pref. Bonds, 5 # c..| 100 " 6o 61 $ c $c 3c $c $c $ c. o $ c./8c $c
Do. Third Pref. Stock, 4 ¥ ¢. ..| 100 “ 42 44 Wheat, Fall ... 60 Ibs| 128 @ 130 [T 10 @ 123 | 135@ X40 ], 82 08 099 @1or
Do. Fourth Pret. Stock, 4 P ¢...! 100 “ 28} 283 « " Spring “ 121 123|060 06, [13¢ 13|78 © 811095 o097
Great WeSEETT «oovnsonsennzonnrsocesices 20} “ 223 23 43lbs.f o060 oG |04 o000|lO062 O 68 245 ©52 13 133
Do. 6% c. Bonds, due 1873-76..1 100 “ 101 103 1043 o044 070 076|053 055,30 031|050 o352
Do. 53 ¥ c. Bonds, due 1877-78 .} 100 “ 101 103 Joyo o7r|53 535|075 o 8o 3 53 0551075 o082
Do. 5 ¢ c. Pref.,issueat 8o ....[...... “ 132 134 4530 535{555 5¢0|575 6 o9 3 45 35540 415
Midiand, 6 % c 15t Pref...coooooiiae.e  J00 “ 80 &2 G55 555|555 555|600 6251270 375 425 430
Northern of Canada,6 §¥c. First Pref. Bds.| 100 ¢ 04 96 brl.| 570 575|570 575|650 20 90 400|460 465
o. o. Second do. ..| 100 " 92 94 bel 370 475|465 #70)s575 6021350 360|509 600
Toronto, Grey and Bruce, StOCK +vvveen.] 100 | 50 PC.i 50 60 foeiiiienss brl.'14 50 15 50 |14 50 1500 21 00 21 50 {24 00 24 <0 |26 00 27 0O
l;o. Bonds .. “ Ibjoi2y oIlg|or0 ©0I9j0I3 019 014 017|020 022
Toronto an Nipissing, Stock.... 800 850|0 9 ©000|790 Boo|60s yooj6e0 700
Do. Bonde...oooennn
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Insurance,

CANADA

Life Assurance Company.

‘This Inst tution having been
ESTABLISHED IN 1847,

Mas long since surmounted all the dangers of the early
years of Assurance Companics. N

Iis ample Capital and Funds,

And its management in the hands of persons of long ex-
perience of such business, afford

Perfect Security
t0 assurers. ‘These features, as well as the Company's

MODERATE RATES,

itution one whose advantages are not sur-
t:sd:rrl l:]y]‘arl:;,t;:l‘:r(t and explain the facgt that it stands
2‘ the head of all the Life Companies in Canada.
Detailed Reports and Table of Rates may be obtained
at any of the Company’s Offices or Agencies.

A. G. RAMSAY,

Manager,
B. BRADBURNE,
Agent in Toronto, 'S
JOHN AGAR, Speeial Agent.
. BRITON

MEDICAL AND GENERAL
Life Association.

with which is united the
BRITANNIA LIFE ASSURANCE COMPANY,

@apital and Invested Funds............ £750,000 Sterling.
ANNUAL INCOME, £220,000 STG.:

HE IMPORTANT AND PECULIAR FEATURE
T originally introduced by this Company, in applying
the periodical Bonuses, so as to make Policies payable
during life, without any higher rate of premiums being
sharged, has caused the success of the BriToN MebrcaL
aND GENERAL to be almost unparalleled in the history of
Life Assurance. L:)'/e Pelicies on the Profit scale become
payable during the lifetime of the Assured, thus rendering
& Policy of Assurance a means of subsistence in old age,
as well as & protection for a family, and a more valuable
security to creditors in the event of early death : and effec-
tually meeting the often urged objection, that persons do
not themselves reap the benefit of their own prudence

forethought.
ml?(ooextra cl%arge made to members of Volunteer Corps
@r services within the British Provinces.

OrrIcB.—A joining Bank of Toronto, Wellington St.
THOMAS R. WOOD, Agent.
JAMES B. M. CHIPMAN,
Manager for Canada, Montreal.

Oct. 17—g-1yT1.

PHENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1782,
ENCY ESTABLISHED IN CANADA IN 1804,
GUnlimited liabili}?’ dof all ‘the Sftockhqldera, and
Funds. oderate rates of premium.
Jarge Reterve L ESPIE, MOFFATT & Co.
General Agents for Canada,
310, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Insurance,

Life Association of Scotland.

Invested Funds upwards ot £1,000,000 Sterling.

HIS INSTITUTION DIFFERS FROM OTHER
Life Offices, in that the BonusEs FROM PROFITS

are applied om a special system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,
with the option of large bonus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a previsien for old age of a most im-
portant amouat in one cash payment, or a life annuity,
without any expense er outlay whatever beyond the ordi-
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders’ heirs, or other purposes.

CANADA—MONTREAL—ST. [auzs St..

DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Giltespie Mofiatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue.
Sir G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq., (hRedpath & Son.)

J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)

Solicitors—Messrs. RITCHIE, MORRIS & ROSE,
Medical Officer—R. PALMER HOWARD, Esq., M.D.
Secretary—P. WARDLAW.,
ToroNTO OFFICE—No. 32 WELLINGTON St. EAST.
R.N. GOOCH, Agent.

WESTERN

Assurance Company,

INCORPORATED, 1851.
CAPITAL..........cccuru......$400,000.

FIRE AND MARINE.
HEAD OFFICE............ TORONTO, ONTARIO.
Hox. JOHN McMURRICH, President,
CHARLES MAGRATH, Vice-President.
DIRECTORS.

AMES MICHIE, Esq. | NOAH BARNHART, Esq.
OHN FISKEN, Esq. | ROBERT BEATTY, Esq.
A. M. SMITH, Esq. Wu. GOODERHAM,]r.,Esq.
JAMES G. HARPER, Esq.

B. HALDAN, Masaging Di ector.

FREDK. G C. LOVELACE, Secretary.

WM. BLIGHT, Fire Inspector.

CAPT. J. T. DOUGLAS, Marine Inspestor.
JAMES PRINGLE, General Agent,

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage 13' fire.

On Hull, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to and from British Ports.

Imperial
Fire Insurance Company of London.
No. 1 OLbD BROAD STREET, AND No. 16 PALL MaLL.
ESTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS,,
24 St. Sacrament Street, Mcntreal.
JAMES E. SMITH, Agent,

Toronto, 3 Manning’s Block, Front Street.

The Victoria

Mutual Fire Insurance Company of Canada.

Insuves only Non-Hazardous Property at low rates.
BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

Heap OFFICE................HAMILTON, ONTARIO
Aug. 15-1yr

THE ONTARIO MUTUAL

Life Assurance Company

Policies on all the most approved methods.

SSTI{.‘liEs Company is PURELY MUTUAL; its business

esonfined to the Province of Ontario; its rates of Assus

rance are self-sustaining, yet l.ower than others on the

participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.

Dividends deelared yearly after Policies are three years

{WM., HENDRY, Manager,
Waterloo, Ont.

The Ontario
Mutual Fire Insurance Company.
HEAD OFFICE.................. ....LoNDON, ONT.

THIS COMPANY IS ESTABLISHED FOR THE
lns.unn‘c'c of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country,

Applications for Insurance made through any of the

Agents.
S. McBRIDE, P sesiden
JAMES JOHNSON, Secretary- Treasnrer.

Insurance,

North British and Mercantile

Insurance Company.

ESTABLISHED 1809.

CAPITAL ,...cc...... wiveess.£2,000,000 Stg.
INVESTED FUNDS........ 2,838,118 18s. 8d. Stg.

The £6 58. paid shares of this Company are now quoted
on the London Steck Fxchange at £28 10s. Stg. .

Fire and Life Insurances effected on the most favorabde
terms.

Toronto Branch. .
Local Offices, Nos. 4 and 6 Wellington Strest. 1§

FiRe DEPARTMENT ............R. N. GOOCH, Agont,
LIFE DRPARTMENT ............H. L, HIME, Agent.

Genoral Agenis for Canada—
MACDOUGALL & DAVIDSON, %

Liverpool and London and Globe

Insurance Company.
AVAILABLE ASSETS - . - $27,000,000

DirgcTORS IN CANADA.
T.B. ANDERSON, Esq., Chairman,
HENRY STARNES, Esq., Deputy Chairman, (President
Metropolitan Iiank),
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust.& Loan Com-

Company.)
THOS. CRAMP, Esq., Merchant:

LOSSES PAID IN COURSE OF THIRTY-FIVE

Years exceed FORTY MILLIONS OF DoLLARs.

Claims by CHicaGo FIRrE, estimated at nearly 83,000,-
000, are being liquidated as fast as adjusted WiTHouT
DEDUCTION.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this weal.hy
Company.
d‘EmE AND Lire PoLicies issued with very libera com-

itions - \
JAMES FRASER, Agent Fire Department, 5 King

Street Weet, Torento
THOMAS BRIGGS, Agent, Kingston,
F. A. BALL, Inspector of Agencies, Fire Branck.
GEORGE J. PYKE, Inspector of Adgencies, Lifs Brameh.

WILLIAM HOPE, Agent Life Department. 18 K
Strect East. = © ? 18 Kiog
G. F. C. SMITH,
Chief Agent for the Dominion,
1y Montreal,

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO,

INSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private
Houses. Has been seventeen years in operation.
THOMAS STOCK,

President,
RICHARD P. STREET,

Secretary and Treasurer, 26

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.
DEVOTED TO
Finance, Commerce, Insurance, Railways,
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION RICE:

CANADIAN SUBSCRIBERS........ $2 a year.
BRITISH “ eesees. 108, StE, A year,
AMERICAN “ cereen 830, g cy.

Canadian Postage pre-paid on Foreign Subscriptions,
Office—No. 60 Church Strect, Toronto, Ontarie,

J. M 1ROUT,
Lusitess Managey,

Printed at Tue Exprese Printing, Bookbinding, and
Pubbishing Establishment 6; Yonge St., Toromfe,



708 THE MONETARY TIMES AN-D TRADE REVIEW—INSURANCE CHRONICLE.

HATS, CAPS, AND STRAW GOODS.

SPRING AND SUMMER,
1S72.

O—
O

T. CHRISTIE & COMPANY,
HAMILTON,

ARE SHOWING

A Large and Attractive Assortment

In above Goods of their own manufacture, and imported Stock, to which they respectfully invite the attention and
inspection of the trade. Assortment consists of, in all newest styles—

MEN’S AND BOYS’ ENGLISH FELTS,
MEN’'S AND BOYS' CANADIAN FELTS,

MEN’S AND BOYS' AMERICAN FELTS,

MEN’'S AND BOYS' STRAW (}.;:OODS, CANADIAN MANUFACTURE, IN LARGE VARIETY, AND LOW
IN PRICE,

'MEN'S AND BOYS' PANAMAS, IN LARGE VARIETY, , )
MEN'’S AND BOYS' CAPS IN CLOTH, TWEED, SILK, AND LIGHT MATERIALS FOR SUMMER,

MEN’S AND BOYS’ CLOTH AND LINEN HATS,
MEN’S AND BOYS' SILK HATS,

AND A LARGE AND VARIED ASSORTMENZ ©F

Women’s and Misses’ Sunshades and Hats.

SR W

T. CHRISTIE & COMPANY,

HAMILTOIN.



