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Head Office and Works :
' 34010 376
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ELECTRIC,
HYDRAULIC,
STEAN,
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All made ot the best material and
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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.

Oapital all Paid-ap ..........ccceeeee $12,000,000 00
/000

Reserved Fund 6,000, 00
Undivided Profits ..............cceoueee 1,102,792 12
HEeap OrFiCcE - - . MONTREAL

BOARD OF DIRECTORS.

Rr. HoN. LorD STRATHCONA AND MOUNT Rovar,
G - President.

- Vice-President.

.C.M.G.,, - - -

Hon. G. A. DRUMMOND, -

A. T, Paterson, Esq.

Sir William C. Macdonald,

Edw. B. Greenshields, Es?).
W. W,

E. S. CLOUSTON, General Manager.
A. MAcKIDER, Chief Inspegtor & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.
F. W Taylor, Ass't Inspuctor. as. Alrd, Secretary.
BRANCHES IN CANALA,
MONTREAL~—H. V. Meredith, Manager.

Ogmo ONTARIO knwgl Pnrgvguozs
Almonte, Sarnia, mherst,N.S.
gellevtﬂlr%. Sn-ﬁfo:d. Halifax, N.S.
ranttord, St Mary's, ManiTORA & N.W.
Chatham, o Yonge St Br, innipeg, Man.
Corowall,  Wallaceburg.  Cogar, Alberta
D:aom;: 8 laceburg. Le dge, Alta.
Ft, William, JUEBEO Regina, Ass'a.
Goderich, ontreal, _ . pr, BRITISH COLUMBIA
Guelph, W West End Br. Greenwood,
Hamlilton, - ;‘ los Netson,
Klnsnon. bel::t t. Charles New Denver,
Lindsay, ebec. New Westminster,
London, LoweR PROVINGES  Rossland,
Ottawa, Chatham, N.B. Vancouver,
B ro,  Mousion NB. " Viesor
Piston, St John, N.B.” ’
WFOUNDLAND.

. IN NE
8t. John’s, Nfid.—Bank of Montreal.
IN GREAT BRITAIN,
Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New Y%rv:i% Y. Hebden and J. M. Greata, agents, 59

t,

Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of Lon-
don. The Loundon and Westminster Bank. The

National Provincial Bank of England.

Lond

e T B pirerpool, Lid, ok and Branch ‘
— © nen Compan ank an ranches.
BANKERS IN THE UNITED STATES.

New York—The National City Bank.
" The Bank of New York, N.B.A.
Boston—The Merchants’ National Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo. .
Ban Francisco—The First National Bank.—The'Bank of
British Columbia.—The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

The Canadian
Bank of Commerce

DIVIDEND NO. 65

Notice is hereby given that a Dividend of
Three and One-half per cent. upon the capital
stock of this Institution has been declared for
the current half-year, and that the same will
be payable at the bank and its branches on
and after

Friday, thie 1st Day of Dec’r Next

The transfer books will be closed from the
16th of November to the joth of November,
both days inclusive.

B. E. WALKER,
General Manager.

Toronto, October 24th, 1899.

Dominion Bank

Notice is hereby given that a Dividend of
3 per _cent. upon the capital stock of this insti-
stitution has been declared for the current
quarter, being at the rate of twelve per cent.
per annum, and that the same will be payable
at the Baoking House, in this city, on and after

Wednesday, the First Day of November Mext

The Transfer Books will be closed from
the 21st to 31st Oct. next, both days inclusive.
By order of the Board.
R. D. GAMBLE,
General Manager.
Toronto, Sept. 22nd, 1899,

BANK OF BRITISH NORTH AMERICA

ESTABLISHED 1IN 1836.
INCORPORATED BY KOYAL UHAKTER IN 1840.

Paid-up Osapital 21,000,000 Sterling
Reserve Fund 300,000 “
Lonpon Orrice—3 Cl Lane, Lombard St., E.C.

COURT OF DIRECTORS.

J. H. Brodie. E. A. Hoare.

ghn James Cater. H. ]. B. Kendall
aspard Furrer. ). J- Kingstord

Henry R. Farrer. . Frederic Lubbook.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WarLis.

HEAD OFFICE IN CANADA—St. James St., Montreal
H, STIKEMAN, - - General Manager.
J. ELmsry, Inspector. -
BRANCHES IN CANADA.

London. St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
‘Toronto. Sydney, Cape Breton, Vancouver, B.C
Midland. innipeg, Man. Viotoria, B.C.
Kingston. Brandon, Man Atlin, B.C,
Ottawa. Ashcroft, B,C, Bennett, B.C.
Montreal. Greenwood, B.C Dawson C ty (Yu-
Quebeo Kaslo B.C. kon District)

Drafts on Dawson City, Klondike, can now
be obtained at un%ot the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
AENQW York—52 Wall street—W, Lawson & J. C. Welsh,
ents.

San F i 194 S St.—H. M. J. MocMichael
and J. R. Ambrose, Agents,

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branch
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australla—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Lid. West Indies—
Colonial Bank, Paris—Messrs Marcuard, Krauss et
Cie Lyons—Credit Ly i

THE QUEBEC BANK
Heap Orrice, - - - QUEBEC.
Founded 1818, Incorporated 1822,
Capital Authorized ... .%.000.000
Oly:m Patd-up m’IQOM

BOARD OF DIRECTORS.
- President.

ohn Breakey, . - - .
I z‘nn’i';?ilou. Rsq., Vice-President.
Gaspard Lemoine, W. A. Marsh, Veasey Boswell,
F. Billingsley.
Thos. McDougall, - - - -
BRANCHES
Toronto, Ont.

Gen'l Manager.

Que}:ec, St. Peter 8t.

L'p?r Town. Three Rivers, Que.
*  St. Roch Pembroke, Ont.
Montreal, St. James St. ‘Thorold, Ont.

“ St. Catherine E.  St. George, Beauce, Que.

Ottawa, Ont. Victoriaville, Que
Thettord Mines, Que. St. Henry, Que.
Agents—l.ondon. England, Bank of Sootland. New
York, U.8.A., Agents Bank ot British North America;
Hanover National Bank, Boston, National Bank o

ONTARIO BANK

Tl

Notice is hereby given that a dividend of
Two and One-half per cent. for the current half
year, has been declared upon the capital stock
of this Institution, and that the same will be
paid at the bank aud at its branches on and after

Friday, First Day of December Next
The transfer books will be closed from the
16th to the 3oth Nov., both days inclusive.
By order of the Board,

C. McGILL, Gen'l Manager-
Toronto, 21st Oct., 1899.

Standard Bank of Canada

Notice is hereby given that a Dividend of
Four per cent, for the current half-year upon
the paid-up capital stock of the bank has this
day been declared, and that the same wi}l be
payable at the bank and its agencies on and
after

Friday, First Day of December Next.

The Transfer Books will be closed from
the 16th to the 30th of November next, both
days inclusive.

GEORGE P. REID,
General Manager.

Toronto, 25th Oct., 1899.

il
I GANADA

Notice is hereby given that a
Dividend of

Three and One-Half per Cent.

for the current half-year, being at the rate of
Seven per cent. per annum upon the paid-up
Capital Stock of this Institution has been de-
clared, and that the same will be payable at its
Banking House, in this city, on and after

FRIDAY, THE FIRST DAY OF
DECErBER NEXT

The traqsfer books will be closed from the
16th to the 30th day of November next. both
days inclusive.

By order of the Board.

THOS. FYSHE,
Joint General Manager-

Montreal, 24th Oct., 18g9.

T.

OIVIDEND NO. 87

Notice is hereby given that a Dividend of
Five per cent. for the current half-year, being
at the rate of ten per cent. per annum, upop
the paid-up capital of the bank, hds this
day been declared, and that the same will be
payable at the bank and its branches on and
after

Friday, the Ist Day of December next

The transfer books will be closed from the
16th to the 30th days of November, both days
included.

By order of the Board.

'D. COULSON,

General Manage®
The Bank of Toronto, )

Toronto, 25th Oct., 1899.

IHPERAL AN CNRD

DIVIDEND NO, 49

Notice is hereby given that a dividend of
four and one-half per cent. on the paid up capit
stock of this Institution has been declared 0°
the current half-year, and that the same will b®
payable at the Bank and its Branches on and
after Friday, the

First Day of December Next

The transfer books will be closed from tb®
16th to the 30th November, both days inclusiv®
By order of the Board.
D. R. WILKIE,
General Manager:
Toronto, October 23rd, 1899.

? BANK 0F TORONTO
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The Molsons Bank

INCURPOEATED BY ACT OF PARLIAMENT, 1085.

Paid-vp Oapital $%,000,000
Rest Ffmd 1,645,000
Heap OrriICE, - . - - MONTREAL.

* BOARD OF DIRECTORS.
W, MoLsoN MACPHERSON, - -  President.
S. H. Ewing, - Vice-President.
Samuel Finley.

W. M. Ramsay,  Henry Archbald.
].P. gleghom. i H. Markland Molson.

F. WoLFERSTAN THOMAS, General Manager.

.D. Insp. H.Lockwoob, t.
A.D. Durxrorp, Insp W. W, L. CHIPMAN, § Insp'rs.
M Bnﬁ:cnss Sorel, P.Q

Alvinston, Ont ontre . orel, P.Q.
Aylmer, Ont. * St, Catherine St. Tixomas, Ont
Brockville, Ont, - (St. Branch  Toronto. ,
Calgary, N.-W.T. Morrisburg Toronto Junct'n.
Clinton Norwich Trenton.
Chesterville, Ont. Ottawa Valleyfield, ng.
Exeter Owen Sound Vancouver, B.C.
Fraserville, Que, Port Arthur, Ont. Vgctoria‘ B.C.
Hamilton uebec Victoriaville, Que

+ Hensall, Ont. dgetown Waterloo, Ont.
Knowlton, Que Smith’s Falls Winnipeg
Kingsville, Ont. Simcoe, Ont. Woodstock, Ont.
London Revelstoke Station, B.C.
Meaford

AGENTS IN CANADA—Quebeo — Eastern Townshi
Bank. Ontario—Dom. Bank, lnperial Bank, Can. Bang
of C New B ick—Bank of New Bruns-
wick, Nova Scotia—Halitax Banking Compan) . Bank
of Yarmouth. Prince Edward lsland~Merchants’ Bank
of P.E.I, Summerside Bank. British Columbia—Bank
ot B.C. Manitoba and Northwest—Imperlal Bank ot
Canada. Newfoundland—Bk. of Nova Scotia, St. John's.
AGEnTs IN Eurork—~London—Parr's Bank, Limited.
Messrs. Morton, Chaplin & Co. Liverpool—The Bank ot
Liverpool, Limited. Cork—Munster and Leinster Bank,
Limited. Fi Paris—Societe G le, Credit Ly-
onnais. Germany, Berlin—Deutsche Bank. Germany,
Hamburg—Hesse Newman & Cc. Belgium, Antwerp—
La Banque d'Anvers, Mechanics' Nationa! Baok. ,
AGENTS IN UsmiTEp STaTEs—New York—Mechanics
National City Bank, Hanover National Bank. Messrs.
The Morton Trust Co, Boston—State Nat. Bank, Sulolk
Nat. Bank, Kidder, Peabody & Co. Portland—Casco
Nat. Bank. Chicago—First National Bank. Cleveland
~Commercial Nat, Bank. Detroit—State Savings Bank.
Buflalo—The City Nat. Bk, Milwaukee—Wisconsin Nat.
Bank of Milwankee. Minneapolis—First National Bank.
Toledo—Second National Bank. Butte, Montana~-First
National Bank. San Francisco and Pacific Coast—
Bank of British Columbia. Philadel;]:t;hla—(:orp Ex-
change National Bank, First National Bank, Philadel-
phia National! Bank, Fourth Street National Bank,
Colleodvm:l xna:;:l “tlo;u arts ;ot nttg: Poominlon.
and returns m| remitted atlowestr: ofex .
Ptlgettga’ of Credit and Travellers’ Ciro
Letters issued. available in all parts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA
T. W. Jorns e e s =
H.G. Farisg - . - -
DIRECTORS.
L. E. Baxzg, President.  C. E. Brown, Vice-President.
Hugh Cann, S. A. Crowell. John Lovitt,
CORRESPONDENTS AT
€lalitax—The Merchants Bank of Halifax.
St. John—The Bank of Montreal,
Montreal-The Bank of Montreal & Molsons Bank.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.
London, G.B.—The Unlon Bank of London.
Prompt attention to collections.

BANK OF BRITISH COLUMBIA

INCORPORATED BY Rovar CHARTER, 1863,
C'lettl (with power to W)"""Awlw,m i %

© suoessereensisonsd

Head Office, 60 Lombard Street, London, England.
In B Co! . C%ll;otsérh. Vancouver, New
N BririsH COLUMBIA— s

Westminster, Nanaimo, Kamloops, Nelson (Kootenay
Lake), Rossland and Sandon. In the United States—San
Prangisoo, Portlsnd. NDENTS

AGENTS AND CORRESPO! :
adian Bunk of Commeroe, Menhmu'
Bank of Canada, the Molsons Back, Im Bank of
Canada, Pank of Nova Scotia snd Union Bk, of Canada.
{n Umitzp STaTEs—Canadisn Bk, ofCommerce (Agency)

- Cashler.
Ass't Cashier.

York. ts Merchanta Bank of , New
York. Bk. of Sootia, C . Bk, of Nova Sco
Bogton, I AUSTRALIA awp NEW ZEaLanp—BE.

astralasta. Hownorur,u—Bishop & Co.
aran—Hong-Kong and Shanghai B
b“Gt.\kl dust purchased and every deserl,

CHINA AND
In CHi o

n.
on of Banking

vl.':ﬁ:,".‘ g'é'm“d GEO. GILLESPIE, Man.
PEOPLE’S BANK OF HALIFAX
Rathe guatemt * 320000

——

Boarp or DirEcTORS.

Patriok o' . - - .+ - President,

Gm;: g‘:x".lsltn' . . . < . Vice-President
]. J. Stewart. \%IH.kWegb.MG. J. Troop.
D. R. Clarke, Cashier.

Qrap Orm . HALIFAX, N.S.
N o AGENCIES . w .
orth End Branch—Halifax, Xdmunston, N. B., Woll®
‘Yllle, N'S. " Woodstook, N.B., Lusaburg, N.S., Shedias.
« B, Port Hood, C.B., ., Canso, N.S.,
Vis, P, Q., Lake Megantio, P.Q., Cool P.Q.,
%‘ah. ¢40, Hartland, N8 Dan o, P.QnGrand Fafle
The Unlon Bank of London, - London, G.B.
' }?"Blnk of New York - New York
R Eﬂqll_tnd National Bank Boston
i Stikof Toronto - Montreal

NON- BANK 0

DIVIDEND NO. 68

Notice is hereby given that a dividend of
THREE per cent. upon the paid-up capita
stock of this Institution, has been declared
for the current half-year, and that the same will

be payable at the Bank and its Braaches on
and after

Friday, the Ist Day of Dec’r Next

The transfer books will be closed from the
Sixteenth to the Thirtieth of November, both
days inclusive. *

By order of the Board.
E. E. WEBB,

General Manager
Quebec, Oct. 24th, 18g9.

BANK OF NOVA SCOTIA

OCapital Paid INCORPORATEN 1833,
P -ap 81,750,000
Reserve Fund 000,000
DIRECTORS, ’
aRUS HART, - - - . President
}om« Y. PAYZANT, - - Vice-President

R. B, SEETON, CHARLES ARCHIBARD,

R. L. BorDEN, G.S. CAMPBELL, ]. WALTER ALLISON.
Hzap Orrick - - ALIFAX, N.S.

H. C. McLeop, Gen. Manager. D. Warzss, I

N O oM

Notice is hereby given that a dividend of
Four per cent. on the capital stock of the
Bank, for the half year ending 3oth Nov., has
this day been declared, and that the same will

be payable at the Bank and its Branches on
and after

First December Next

The Transfer Books will be closed from
16th to the 30th November, both inclusive.

By order of the Directors.

J. TURNBULL, Cashier.
Hamilton, Oct. 25, 18gg.

MERCHANTS BANK OF HALIFAX

INCORPORATED 1869,

Capital Pald-up, . . , ., , .

Best, « ¢ o ¢ ¢ o 4 o 0 0 o0 s

Board of Directors: Thomas E. -

%?’lillte 'y ’l‘shotix::s lE}lt{:‘_’hleli Vi‘cde-Presid::t; Mﬁgg::lyb}::;:{'

mith, H. G. Bau . H. .

NorY palen, H. G B , Hon. H. H. Fuller, M.L.C.,

] Head Office:
HaLirax—General Manager, D, H. Duncan.
uper dent of Branches, W. B, Torrance.

MoNTREAL~]olnt General M.
Inspector, D. M. Stewart. susger. Edson L. Pease. .

$1,891,910.00
1,543,932.00

» 8ydney, Bhubenacadie, Truro, Wey-

—Bathurat, Dorchester, Fredesicton,

Moncton, Newcastle, backvile, Wo.

P.E, Island—Charlottetown, Summerside. Quebee—Mont-

;e:‘l"(,ugz r&mien)& As.“n. Brocks.tmgr.; Montreal, West End, (Cor.
ours : Groene

Ave, sndhst Cathndngln Mreet.)t““). o Oun, {Cor, Gresne

Nova Sootla—Amberst, Atnapolls,
In Nova a— t, Aonapolis, Bridgetown,
by, Kentville, Liv 1, New Glasgow, North Syd-
g:‘. (y)'xlord, Plct'ou. Staihn;m. Westvi! e,Y'lnnonth. 4
{n New Brunswick—Campbellton, C deri

la—Atlin, Bennett, Graud Foiks \
Bossland, Vancouver, (City Office), Vancos:'or ’mﬁ‘:f’i‘x',?{" Vll{mm
‘mir. Newfoundland-St. john's Cuba, West Indtes
—Havane. United States—New York (16 Exchange Flace)

8. H. Vi , Washi State. "

- Con'-espondent'a H

Mogeton, Newokstier St Jobor St Stopnen, ‘Se hs.
ton, Moneton, Newcastle, St. John, St. Stephen, St. Aa-
drews, Sussex, Woodstock, °P
In P.E, Island—Charlottetown and Summerside.
1n Quebec—Montreal. H. A, Fl i P
In Ontarfo—Toronto. J. Pitblado, Manager.
In Manhoba-—Wlnnipﬁ.C A. Kennedy, Manager,

i,

P

In Newfoundland—St. John's. J. A. McLeod, Mgr.

Harbor Grace—G. R. Viets, Act. Manager.

In West Indies— ston, Jamalca. W. P. Hunt, Mgr.

In U. S.—Chloago, Ill.—Alex. Robertson, Manager,
and W. H. Davies, Assistant Manager. Calais, Maine,
H. S. Pethick, Manager. Boston, Mass,, W. E. Stavert,
Manager.

HALIFAX BANKING CO.

IncoRPORATED 1878
Oapital Paid-up, - - - - 83500,000
o y = = e = = 315000
HEAD OFFICE, - - HALIFAX, N.S.

H. N. Warrace, Cashi

e T eg.
m'nncwon% " A
IACKE, . + ANDERSON
Rosie Un i dent. Vs 'ent.
W.N. Wickwire, John MagNab, W.]. G.Th

[ o da — ¥ Bank of Canadn. MBos| —

Shawmut Bank. Chicago-America Nmonnlwl:‘mk?hmnn
Relseo—Firsu Natiouul Bank. Loudon, Eng.—Bank of

Scotiand. Paris, France—Cr dit Lyonuais. Bermuda—

Bapk of Bermuda. Chi -
Shangha Banking Corpon‘;.i‘:n..-d Jupan Hong Kong and

BANK OF OTTAWA,

Heap Orricy, '- OTTAWA, Canapa.

—

Oaplial Fatglap ™t e 83/000/000
CuarrLzs Maoxe, DIRECT(();]LS;M: Hay, :::?M
Hon. Geo. B;yo:s?;:f::fa  Alex, Frasae, o
Denis Murphy. Joﬁ.'uathet. D:vigv Muhr::.'

Arn BRANCHES

P prior, Alexandria, Avonmore, Bracebrid e, Carle-

gm lace, Huwkesburs, Keewatin, Lanark, Mattawa,

embroke, P: Sound, Kemptville, Rat Pon-& Ren-

f‘x:;v.va‘&r:into Bnkh:&ﬁill,lntho%rovhuof tario;
an,

$od Wi peg, > phin, and Portaﬁ:ol;a Prairie, Man-

Brancues—Nova Scotia : Halitax, Amherst, Antigon-
ish, Wn. Bridgewater, Canning, Loockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrs .
Speinghill, Shelburne, Truro, Windsor. New Bruns-

k“gmkvﬂle, St. John.

CoRRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Sufiolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’'S BANK
OF NEW BRUNSWICK

FREDERIOTON, - =« - - N.B.
Incorporated by Ast of Parliament, 1864.

A.R. RANDOLPH, - - - - « - - President.
J. W. SPURDEN, - - - Cashier.

Union Bank of London. New York—Fourth
N.I:Mndon—m Boston—Eliot National Bank. Mont
real—Union Bank of Lower Canada

toba ;
also Hank ot Ouociute, Hull, Quel Rideau st. and
GEO. BURN, General Manager,

EASTERN TOWNSHIPS BANK

Authorised Oapital
Oapital Pald ap .........ccuee

BOARD OF DIRECTORS,
R. W. HENEEER, President.

Hox. M. H, CocHraNg, Vice-President

Israel Wood .N. Galer, H.B.
NW. Thomas. £ {.’Tuck.' Gi Ste?e!::n - Q.C.
Heap Orric ¢ H. K“hgxli-in
x, -
W, FARwWELL, - el:‘l}li‘ooxi; QUE,

Braxcuzs.—Waterloo, Cowansville, ’
cook, Ricbmond, Granby, Huntingdeg, 1yrcad; Coatl-
St. Hyacinthe, Ormstown. Que., Grand Forks, 'B.C':“og

ﬁe:m in Montreal—Bank of Montreal. London, B

Exchange Bank. New York—National Park Bank.

Collections made at all accessible points and remitted,

The National Bank of Scotland,.mme

tncorporated by Reyal Charter and At of Parllament.

Established 1825,

HEAR OFFICE -

JAMES ROBERTSON, Manager.

The
the Colonies, domiailed in

All othee Banking busioe:

THOMAS HECTOR SMITH, Genera Manager.
London Ofice—37 Nichelas Lane, Lombard Street, B. O,

Capital Subscribed, £5,000,000 '
Peid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £1,000,000

- EDInBURGN
GEORGE B, HART, Secretary

THOMAS NESS, Assistant Mansger

ency of Colonial and Foreign Banks fs undertaken and the Acoeptances of Castomars residing 1>
s London, retired on terms which will be‘a:mh:pd on
ss acnneated with Bagland and Saeotland fs

also transasted.
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THE WESTERN BANK OF CANADA

HEeap OFricE, - - OSHAWA, ONT.

Oapital Authorized .. ...81,000,000
Onpital %:ibscﬂbed . 500,000

1 -up. 000
Oapital Paldmp: 7 118,000

BOARD OF DIRECTORS.

Jorn Cowan, Esg., President.

ReuBEN S. Hamuin, Esq., Vice-President.

W. F. Cowan, Esq. W, F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H. McMiLLAN, - - - - - - Cashier

BranNchEs — Midland, Tilsonburg, New Hamburg,
Whitby. Pickevil?g.ol’aisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

D:im on New York and Sterling Exchange boughtand
sold. Depo:l(:s redceived ul:d im:ren allowed. ollec-

licited an: om| made.
tl%::mso ?’mdem igt NsyYork and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank of Scotland.

LA BANQUE NATIONALE

Hzap Orricx, - ° QUEBEC.
- tal, 81,300,000
L s 150,000

BOARD OF DIRECTORS.

. , Bsq., - President.

K. g"%‘:l:!'m. lﬁq.. Vice-President.
Hon. Judge Chauveau. V. Chateauver:, Esq.
N. Rkjmx. Esq. N. Fortier, ksq.

J. B. Laliberte, Esq.
P. LAFRANCE, . Manager Quebec Office.
N, Lavoig, - - Inspector.
BRANCHES
Sherbrooke

t. John Stburb.
Quebes, gg, ’ﬁof,'h. © St. Francols N.E., Beauos

Montreal. Ste. Marle, Beauce.

Roberval, Lake St. John, Chigoutimi.
Ottawa, Ont. St. Hyao.mthe. P.Q.
k‘)‘liette.k iQue. ISAL r]r:l;n Bs'ayp‘ .Q
e. ul s )
mouskl, gu Montmagny, P.Q.
AGENTS.

— al Bank of Scotland, London.
Foltesc Lyota, P o8 Bl vow
The National Ban e 5
Unltodvsmh Shoeeand Lenthnr“NnQonsl Bank Boston.
Prompt tion given to

THE TRADERS BANK OF GI\NI\DA

DIVIDEND NO. 28

Notice is hereby given that a dividend at
the rate of six per cent. per annum upon the
paid-up capital stock of this bank, has been de-
clared for the current half-year, and that the
same will be payable at the Head Office of the
bank and its branches, on and after

Friday, the First of December

The transfer books will be closed from the
16th to the 3oth November, both days inclu-

sive. H. S. STRATHY,
General Manager.

Toronto, 18th Oct., 1699.

ST. STEPHEN’S BANK.

INCORPORATED 1886
ST. STEPHEN'S, N.B.

$3%00,000
Oapital, .. . s
W.H.Topp, - - = ~ President.
R. GRART, = - = " Casbler.
AGENTS.

don—Messrs. Gl Mills, Currie & Co. New
ot New  Work, N.B.A. Boston—Globe
National Balx;k. . lztﬁmul—amk of Montreal. St.
.B.—Ban! ontreal.
logl:'ﬁs issued onc;ny Branch of the Bank of Montreal.

“La Banque Jacques Cartier.

1863 Head Office, Mon! 1898
Capital Paid-up. - $500,000
Surplus veraesasanenne sesess $91,000

IRECTO Hon ALPH. DEsjARDINS, President ;
Mr. A.S HaMELIN, Vice-President M. Dumont Lavio-
ette; G. N, Ducharme, ; and L. J. O. Beauchemin ; M.
Tancrepe BienvENy, Gen’l Manager; M, ErnzsT
BRUNEL, Asst. Manager; M. C. S. PoweLL, Inspector.
Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cuncgonde, St. Henry,
St. jean Bte. Beauharnois, P. Q. uebec—St. Jobn
St., St. Sauveur, Fraserville, ¥.Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
wmonton (Alberta), NNW.T,
Savings Department at Head Office and Branch

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.

The Oldest and Largest Canadian Mortgage
Corporation,
Paid-up Oapital reeeens 83,600,000
Reserve Fund .......... 1,200,000

Head Office—ToronTo ST., TORONTO.
Branch Offices—Winnipeg, Man., Vancouver, B, C.
Deposits received. Interest allowed. Debentures

Issued for 1, 2,8, 4'or 5 years, with interest coupons at-
tached. Money Lent on security of real estate moxt-
gages, Government and Municipal Bonds, etc.

For further particulars apply to

]. HERBERT MASON, Managing Director,
Toronto, Ontario.

THE FREEHOLD
LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,

TORONTO.

ESTABLISHED IN 1859,
Subscribed Oapital .
Oapital Paid-up...
Reserve Fund

3,338,500
1,319,100
659,550

President, - - - C. H. GOODERHAM.
Manager, - - - -  Hon.S. C. Woop.
Inspectors, - - Jonn Lecxie & T. G1BsON.

Money advanced on easy terms for long periods; re-

Western Canada Loan and Savings Co.

INCORPORATED 1863.

Subscribed Capital,............ 838,000,000
Paid-up Capital 1,500,000
Reserve Fund.............. ... 770,000

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:

Hon. Geo. W. Allan, Pres. ; Geo. Gooderham Vice-Pres.
Thomas H. Lee. Alfred Gooderham, Geo. W, Lewis,
Geo. F. Galt.

WALTER 8. LEE, - Managing Director

DEPOSITS received and interest allowed thereon—
compounded half-yearly. Debentures issued for terms
of 3to 5 years, interest paid hali-yearly. _Trustees aré
empowered to invest in these securities. Loans grant
on Improved Farms and Productive City Property.

Loan and Savings Company.
LONDON, ONT.

Capital Subscribed $5,000,000
Caplital Paid-up 1,400,000
Reserve Fund remeeee 750,000

Money advanced on the security of Real Estate on

favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized b¥ Act ot Par-
liament to invest in the Debentures ot this Company.

LOAN_SOGIETY

President, G. H. GILLESPIE, Esqi,
Vice-President, A. T. Woop, Esq. M.P.
Capital Subscribed 81
Capital Paid-up ..
Reserve and Surp! 349,109 08
ts..... 3,610,355 80
DEPOSITS receiv erest allowed at the

highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are auth by
law to invest in Debentures of this Soclety.

Head Office—King St., Hamilton.

C. FERRIE, Tr er.

00 Authorised Oapital...

P el?:::t:tg: g:x::lr ;sno money received on deposic. Intaseat allowed on Depasits
Executors and Trustees authorized by Act ot Parlia- | J. W. LITTLE, G. A. SOMERVILLE,
ment to invest {n the Debentures of this Company. President. Manager.
THE HAMILTON PROVIDENT AND |The Home Savingsand Loan Company
. LimiTED),

OFFICE: No. 18 CHURCH ST. TORONTO

Subscribed Capital...

Deposits received and interest at current rates allowed.

Money loaned on Mortguge on Real Estate, on reasop-
able and convenient terms.

Advances on oollateral security ot Debentures, and
Bank and other Stocks.

Honx. SIR FRANK SMITH, JAMBS MASON,
President. Manage?

LONDON & CANADIAN

Loan and Agency Co. (Limited)
Geo. R, R. CocxBurN, President.

Capital Subscribed,................ +1100..85,000,000 00

«  Paid-up 700,000 00
Rest . 210,000 00
Reserve 145,577 08

Monzy T0 LEND ON J4PROVED KEAL ESTATS.
MunicipaL DEBENTURES PURCHASED.

TO INVESTORSTloney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
V. B. WADSWORTH, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOIMINION

Savings and Investment Society

LONDON, CANADA.

Capital Bubscribed . esssseisesss. $1,000,000 00
983,968 70

... $%,880,608% 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T H. PURDOM (Barrister), Inspeoting Direstor.

NATHANIEL MILLS, Manager

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

esennenen. @ 630,200
170,000

seseesensnene

. Porelgn Agents—Peris, France—Comptoir Nat'l
d’Escompte de Paris, Le Credit Lyonnais. London,
Bng.—Cc 'l I'E p e Paris, Le Ceedit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. ot
America, Chase Nat'l Bank, Hanover Nat'l Bank, N4t']
Bk. of the Republic, Nat'l Park Bank, Western Nat'l Bk.
3oston, Mass.—Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank., Chicago—
11.—Bk. of Montreal, Letters of Credit, for tra-
velers, etc., issued, available in all parts of the world,
Collactions made in all parts of the l'?omlnlon,

2,126,407
DIRECTORS :

Messrs. D. Recax, President; W. ]J. Rmip, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.
and T. H. Smailman.
Money advanced on improved tarms and productive
city and town properties, on favorable terms, Mort-

gages purchased,
Sten sits rescived Debentures {ssued in Currency or
' C. P. BUTLER, Manager.

The London & Ontario Investment Go.

(LIMITED,)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, S1r FrANx SwmiTH.
Vice-President, WiLLiam H. BeaTTY, ESd
DIRECTORS.

Messrs. Willlam Ramsay, Arthur B. Lee, W. B-
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and Joba F. Taylor.

Money advanced at current rates and on favorabl®
terms, on the security of productive farm, city and tow?

property.

oney received from investors and secured by the
Company's debentures, which may be drawn paysbl®
either in Canada or Britain, with interest half yearly 8t
current rates. A. M. COSBY, Manager:

Cor. Jordan and Melinda Toronto.
The Building and Loan Association.
NOTICE.

Pursuant to the Loan Corporations Act of Ontarior
notice is hereby given that a meeting of the Shatehol d
ers of the Building and Loan Association will be bel
at the Head Office of said Company, No 13 Toront®
Street, in the City of Toronto, on Wednesday the 15t
day ot November. 1899, at the hour of 2.30 o'ciock in ;hc.
atternoon, for the purpose of considering, and, if ap| 0’
ed of. ratifying, an agteement between the Union
and Savings Company and the Building and Loan Ass>
ciation, for the union, merger, \| ton and )
solidation of the said two Corporations into a Corg(",f,
tjon to bear the name of * THE TORONTO MOR

AGE COMPANY.”

Dated the 30th day of September, 1899.

By order of the voard of Y)irectors.

WALTER GILLESPIE,
Managing Directof

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

Capital Subsoribed 900,000
Capital Paid-up wo%
Rmrv.e Fund 16,

Deposits and Cap. Debentures.......ccccessses saessses

Money loaned at low rates of interest on thv securlt?
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W, P, ALLEY, Vise-President,
T. H. MoMILLAN, Sec-Tros?

A
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The Canada Landed and National
lavestment l_:gﬂgny. Limited.

Heap Orrice, 38 TORONTO ST., TORONTO.

Capital $3,008,000
nef: 350,000
Assets 4,359,660
DIRECTORS :
}OBI {.imo BLamxie, Eéqh: b - - V-l Ptesigxi
onN Hoskin, +Q.C,LL.D, - - Vice-Presi
'Eﬂ’f? A’ R, Creeiman, g.C., Hon.

mes Campbel

ator Gowan, LL.D., C.M.G., J. K Osborne,
. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James &oung.

Money lent on Real Estate. Debentures Issued.
* EDWARD SAUNDERS, Managet.

CENTRAL e
A/ CANADA ‘"

Cor. King and Victoria Sts,, TORONTO.

This Company is prepared to Purchase, Supply In-
vestors with, and Negotiate Loans apon

e GOVERNMENT,
Send MUNICIPAL AND
¢ E’:f:;:: CORPORATION
e
giving fall
§ information Bonds & StOCkS
LA Ty TV L P LTt L

Deposits Recelved, Interest allowed.
. thbentuo- Issued. Forl, 9, 3, 4, or 5 years,
wit reachad

J s

E. R. WOOD, Manager.

INPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 38 and 34 Adelalde Street
East, TORONTO, Oat.

Authorised Capital 81,000,000
Paid-up Oapital . 716,020
Reserved ds 185,060

President—]Jas. Thorburn, M.D.

Vice-President—Hon. Geo. A. Kirkpatriok, Lieutenant-
Governor of Ontario.

General Manager—E. H. Kertland.

M of the Manitoba Branch—Hon, J. N. Kirch-
bofter, Brandon. Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh,

Money advanced on thesecurity of Real Estate on fav-
orable terms.

The Ontario Loan & Debenturs Co.

OF LONDON, CANADA.

—

Subscribed Capital $$,000,000
Paid-up Capita 1,900,000
Reserve Fund 490,000
Total Assets 8,740,653
Total Liabilities. 2,011,211

Debentures issued for 8 or b5 years. Debentures and
{ can be collected at any agency of Molsons Bank,

without charge.
e chare WILLIAM F. BULL!%F,

anager.
London, Ontario 1899

Union Loan & Savings Co.

NOTICE.

Pursuant to the Loan Corporat.ons Act of Ontario,
notice is hereby given that a meeting of the Sharehold.
ers of the Union Loan and Savings Company will be
held at the Head Office of said Company, No. 30 To-
ronto Street, in the City of Toronto, on Wednesday, the
15th day of November, 1859, at the hour of twelve o'clock
noon, for the purpose of ¢ insidering, and, if approved of,
ratifying, an agrezm=nt between the Union Loan Savings
Company and the Building and Loan A ion, tor the

at lowest rates of interest.
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JOHN STARK & CO.|The Trusts| ,3SAF,
Stock Brokers and cor oratio n VAULTS
Investment Agents 2 B g Dmeror
26 Toronto Street, TORONTO of ntario Toronto
Money carefully invested in Stocks, Bonds, etc. AUTHN“ZEB WWM., 81.000.0013
Money to lend on first-class city or farm property,
PRrESIDENT, - - Hon ]. C. Amixs, P.C
Vice-PRESIDENTS, gg:: gf'cs' of,,‘ RTWRIGHT

FERGUSSON & BLAIKIE,

G. TowER FERGUsSON,
Member Toronto
Stock Exchange.

G. W, BLAIKIE.

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

—ALSO—

NEW YORK STOCKS.

23 Toronto-street, Toronto. Phone 135%

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Munioipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW

Member of the Stock Exchange,

Stock and
Share Broker

58 8T. FRANCOIS
XAVIER BTREET,
MONTREAL.

A.E.AMES & C0, =

BANKERS AND BROKERS
10 KING ST. WEST, TORONTO.

Buy and Sell Invest:nent Securities on Com-
mission on all princlipal Stock
Exchanges,

Act as agents for corporations in the issue of bonds
and other securities. Transact a general financial
business.

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for lnvi or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

TORONTO, Ont.

JAMES C. MACKINTOSH

19 Jordan 8t.

| Banker and Broker.

166 Hollis 8t., Halifax, N, 8.
Dealer in Stocks, Bonds and Deb
Corporation Securities a specialty.

Inquirles respecting investments treely answered,

Munaip

union, merger, amalgamation and consolidation of the
said two Corporations into a “orporation to bear the
name of “THE TORONTO MORTGAGE COMPANY.”
Dated the 3)th Day of SeFtember, 1899.
By order of the Board of Directors.

JAMES C. McGEE, Manager.

The Trust and Loan Co. of Canada

Notice is hereby given that an EXTRAORDINARY
GENERAL MEETING of Shareholders in thi$ Com-
Pany will be held on Thursday, the 30th inst., at Two
O'clock p m., at the offices of the Company, for the pur-
Pose of declaring a dividend and bonus on the paid-up
capital of the company.

The Transfer Books will be closed on the 13th inst.,
and re-opened on Monday, the 4th December.

The Dividend Warrants will be issued on Monday,
the 4th December.

(By order)
F. DIXON BROWN, Secretary

7 Great Winchester Street, E.C.,
November 10th, 1899.

The Western Loan and Trust Co.

LIMITED.

Incorporated by S Aot of the Legislature,
Authorised Olplyhfedd $3,000,000 00
Assets W 82,417,337 86

o,
MONTREAL, Que.

nt Street,
DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,

Esq., W, Barclay Stephens, Esq., R. Prefontaine, Esq.,
Mf%., R. W. xniim, . John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.
OFFICERS :

HON. A. W, OGILVIE, - . - - President
WM. STRACHAN, Es«g - - . ice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - Aoccountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,
Bankers—Tux MERCEBANTS BANK oF CANADA.

This company aots as Assignee, Administrator, Ex-
ecutor, Trustee, ‘eoelver, Committee of Lunatic, ém.
dgn. Liquidator, eto., etc  Also as agent for the above
o

ces.
Debentures issued tor three or five {:m ; both de-
bentures and interest on the same can ooilected 1
any of Canada without oharge. .

ot tacthes particulars address the Manager.

n| Front Street West

‘This Comy; acts as Administrator in the case ot
intestacy, o?nth will annexed, Executor, Trustee,
Reoceiver, Committee of Lunatic, Guardian,
Liquidator, y &o., &c.; also an Agent for

thil a]boveo oest Monevs [lnvested
manner trusts : on f .
of acocepted nes N d

Estates Managed; Rents, I 3
Bonds, Debentures, &¢., issued and-councersignea.

Deposit Safes to rent, all sizes. Parcels received for
safe custody.

Solicitors lldnwdnm with the Corporation are
retained in the pro onal care of same.

A.E. PLUMMER Manager

Toronto - -

mizn (Jeneral
Pepdsit =" TRUSTS (0.

Vaults
Cor. Yonge and Colborne Sts,
TORONTO

Capital, . . . .
Reserve Fund, . . .

Chartered to act as lx::'ueor. Administrator,

Trustee, OCemmittee
" nt, eto, and for the faithful pertor.

ver, Age
mance of ail such dutles lts capital and surplus are

$1,000,008
$250,000

liable,

All securieties and trust investments are insoribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connee-
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Divector

Established 1864,

MININGC ACCOUNTS

larkson & Cross

Chartered Accountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STRgET. VANCOUVER,
B.0., under the style

CLARKSON, CROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
, and his services are re-
e v their fsionds Soing business in thatdistriot,

it Mining and other Accounts—Revise and
repI:t .::g:;‘n Mcnr t: there—In the collection of
Accounts and in the capacity ot Trustee or Liquijator.

A. B. C. Code—Olarkson & Orosn

The Canadian Homestead Loan
& Savings Association

OFFICE—T72 KING STREET EAST, TORONTO.

Capital Subscribed - $400,008
Capital Paid-up 140,000
ts 170,560

Money Loaned on improved freehocld atlow rates.
Liberal terms of repayment.

‘JOHN HILLOCK,
Presid

JOHN FIRSTBROOK,
ent,

Vice-President
A. J. PATTISON, Secretary.

E. J. Henderson

Assignee in Trust

Receiver, eto.

Telephone 170

TORONTO
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Debentures.

Municipal, Government and Railway Bonds bought
and sold. .

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and T Stock p 3
{:r Cash or on margin and carried atthe lowest rates o
nterest.

H. O’HARA, & CO.

Members of the irm—H, O'Hara, H. R. O'Hara
Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

GEORGE KERR. WALTER R. MORSON.

KERR & MORSON

STOCK BROKERS
McKinnon Building, - - TORONTO

Deal in all Domestic and Foreign Securities, includirg
ining Stocks.

N. Y. Correspondents: HEeEnNry CLEws & Co.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Office Address—PORT ARTHUR, ONT.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Wastern Loan and Trust Company. Limited.

1S OPERATED BY

W. Barclay Stephens

Manaeer of the Company.

Under the laws of the Province ot Quebec the Comr
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands,

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que.

ESTABLISHED 1846.

L. COFFEE & CO..

Grain Commission
Merchants

THOMAS FLYNN,
JOHN L, COFFEE.

THE TRUSTS |
GUARANTEE

COMPANY, LIMITED
Capital - - $2,000,000
Executors, Administrators, etc.

Offices and Safe Deposit Vaults.

14 King St. West, Toronto
President - J. R. STRATTON, M.P.P.

Chartered to act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investmemt
of moneys and, management of estates. Safe
Deposit Boxes“to rent. Wills appointing the
. Company executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager

19 Board of Trade Buildin:
Tovonto, Ontario

AND

+

DECISIONS IN COMMERCIAL LAW

Bank oF HaMmiLTON v. IMPERIAL
BaNk.—B., having $10.25 to his credit at
the Bank of Hamilton, drew a cheque for
$5, which he presented at that bank and
had it marked good. The cheque had no
figures before the dollar mark, and on
the line for the written amount the word
“five” was written, there being a long
space between it and the word “dollar.”
B. then altered the cheque by writing
“500” after the dollar mark, and the word
“hundred” after the word five, and taking
the cheque, so altered, deposited it at the
Imperial Bank, and opened an account
there, and got three cheques marked on
that bank, namely, for $300, $150, and
$50, drawing out the amount of the $150
cheque, and negotiating the other two.
The altered cheque of $500 was sent by
the Imperial Bank to the Clearing House,
and, under the system in vogue, it was
charged against the Bank of Hamilton.
On the following morning, on the Bank
of Hamilton discovering that no cheque
for $500 amount had been debited to B.’s
account, and that a forgery has been com-
mitted, immediately notified the Imperial

Bank, and demanded repayment of $405, | @

being the difference between the $500 and
the $5, which had been debited to B.
Under the syStem in force, the forgery
would not be discovered until the follow-
ing morning, but it was said that under
a different system it might have been dis-
covered sooner. It was held that the
plaintiff was entitled to recover.

IT is rumored in railway circles that the
Canadian Pacific Railway is entering into
negotiations for the leasing of the
Pontiac and Pacific Junction line, with a
view of providing a short route between
Ottawa and Pembroke.

TeHE Crown Lands Department, of
Ontario, because of the danger to standing
timber, through the progress of settle-
ment in the Rainy River country, and the
opening up of the territory by mining
companies and prospectors, has, it is said,
decided to sell at an early date timber
areas in Algoma, Nipissing and the Rainy
River districts.

PERMISSION has been given, by the
United States, to agents of the British
Government to compress (in New York
and Boston), a large shipment of Cana-
dian hay for the use of the British army
in South Africa. It was represented to
the Treasury Department that at present
there are no suitable presses in the
Dominion, which are available, and as it
is important that the shipments should
leave these ports not later than the 15th
of the present month, this Government
was appealed to to make the concession.
This was done as an act of courtesy to the
British Government, and is not to be re-
garded as a precedent. The British agents
represented that while the hay shipments
from Canada probably would be very
large, they expected to have modern com-
pressers ready for use within a short time
in the sections where the hay is raised.

e e e e e e e o

OHN MACKAY '}
Public Accountant, Auditor, Receiveri
and Trustee K

Baunk of Commerce Bldg., Toronto
¢ Cable Address: CaprraL. Tel. No, 3732.

The Dominion Permanent Loan Co.

12 King St. West, Toronto

Capital Stock paid-up........$1,059,295 24
Reserve .................... 37,535 90
Total Assets ....... 1,427,931 11

Debentures issued for 1, 2,3,0r 5 years at highest
current rates, with interest coupons attached, payabls
half-yearly.

J. R. STRATTON, M.P.P., President.
. M. HOLLAND, General Manager.

?ooonnoo ‘
s JNO. H.YOUNC
CHARTERED ACCOUNTANT, g
) Auditor, Trustee, Etc. &
Jeint Stock

Companies Organized.

'Pone 1237. 90 Yonge St., TORONTO.
C00000000600000000000000

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.

D E. THOMSON, Q.C.

ODAVID HENDERSOR, Offices:

GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN TORONTO.

W. N. TILLEY. CAN.

G G. S. Linpsey, .C. W. Ripoutr WADSWORTH

6. 6. S. LINDSEY & CO,
Barristers, Solicitors, Notary, &c.
Freehold Loan Building, Ccrner
Agaelaide and Victoria Sireets,

Buite 77 and 78.

Telephone No, 2984. TORONTO.

(3!BBONS, MULKERN & HARPER,

Barristers, Solicitors, &o.

Offine—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.

P. MULKERN.
FRED, F. HARPER.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.,

Hugh {‘ Macdonald, Q.C. J. Stewart Tupper, Q-C
rank H, Phippen.  William J. Tupper.

Solicitors for: The Bank of ontreal, The Bank of
British North America, The Merchants Bank of Canada-
The Canadian Pacific Railway Co., The Hudson's B8Y
Company.

D. S. WALLBRIDGE,
Barrister, Solicitor, &e.

Inns of Court Building
VANCOUVER, B.C

Collections a Specialty

G. J. LEGGATT

BARRISTER, SOLICITOR, EtC-
WINDSOR, ONT.

Office—Over Canadian Bank of Commerc?®
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Mercantile Summary.

HENRY A. TAYLOR,
DRAPER. j

There’s character to the
| garments I make that it's hardly
| Ppossible to get outside of my
‘draperie.”—My long experience
in the highest class trade has
taught me that gentlemen appre-
ciate the study I give to special
designs, and that is why I can
prevent the monotony of styles
which is so universally the case
where the knowledge of real sar-
torial art is lacking—I am mak-
ing a specialty of full dress suits.

THE ROSSIN BLOCK,
TORONTO.

o The extra characters

=, Vi 2 on the UNDERWCOD.

' combined with vis

st ible writing and tab-

ulating  device, tel:
their own tale,

Over One Hun-

were sold last month

fE —~nly going to show

that our patrons
know a GOOD THING
when they see i,
The BEST is the
CHEAPEST andtbe

Underwood is the Best
SOLE AGENTS:

CREELMAN BROS. TYPEWRITER CO,

TORONTO, ONT.
MONTREAL, HAMILTON, OTTAWA, LONDON.

TRUSTS

ot every.description actepted and exe-
cuted. Acts as Administrator, Executor,
Guardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate
or approved collaterals at lowest market
rates.

8IK RICHARD CAR'IWRIGHT,
President.

S. F. McKINNON, } Vice-

JAMES 8COTT, Presldents,

A.W. McDOUGALD, Managers.

TRUST & SAFETY DEPOST DEPARTMENTS

[N WINNIPEG and throuehout the Province of Mani-
toba The Monetary Times is represented by Mr.
W E.BARLEY, at 357 Cumberland St., that city.

Murray's Interest Tables,

L R Revised Edition.

i The only Most complete Tables in the market
le]e H —24, 3, 3*; 4, 4‘- 5, 5‘: y 6‘! 7'3;;%

Showing 2} i and 8 per cent. From 1 day to

PerCent. : On $1to $10.000. Apply to B. W.

Rates. i MURRAY, Accountant’s Office,

Supreme Court of Ontario, Toronto

L + T o Ontario.

asesaneronses

dred Underwooas |

| Mrs. MARY A. S, McKENzIE, of Truro,
. N.S., who has been carrying on a hotel,

. since the death of her husband, in 1890,
is reported as having assigned.

MiLLER’S Tanning Extract Co., of Mil-
lerton, N.B., make, on an average, 325
;barrels of hemlock extract every week.
Forty-five cords of hemlock are consumed
every day at the work of making the ex-
tract.—Times.

i

! Tue harbor commissioners of Quebec
ihad, this year, says La Semaine Commer-
;‘cia]e, $350,000 to spend for building and
| improving wharves, docks, etc. It might
, be proper to ask what sum has been
really expended and what further sum is
held in reserve at interest.

g A press despatch from Philadelphia,
, dated 1st November, gives out that the
organizers of the Continental Telegraph,
: Telephone and Cable Company, a New
iJerscy Concern, has obtained control of

all the independent telephone companies
_in the United States, and aims to combine
i these with the great telegraph companies
. and the five Atlantic cable companies.

| AFTER a few years’ experience as clerk,
: Hector Robitaille, of Joliette, Que., open-
ied in the dry goods line, two years ago
. last spring. Six months ago he was re-
! ported as obtaining a quiet, extension, and
now he has assigned to the court, upon
the demand of Messrs. Hodgson, Sum-
mer & Co., of Montreal, and his state-
ment shows liabilities of $3,868.—D.
Mcl.arty, confectioner at Hull, Que., late
! McLarty & Bishop, is reported assigned,
!'with small liabilities——Raymond & Co.,
i general merchants, St. Anne de Beaupre,
lately noted as failed, are making an offer

of 35 cents. *

Way the boot and shoe manufacturing
business should be so liable to disaster

.for many of those who engage in it, is

not readily explainable, but the fact re-
mains that it is so. During the present
week, two failures are reported in this
line, one in Quebec, and one in Mont-
real, and in both cases the failure is not
the first failure of the parties concerned.
From Quebec it is reported that Joseph
Poirier is offering ten cents on the dol-
lar, cash, to his general creditors. Mr.
Poirier has been in business quite a num-
ber of years, but is reported to have been
in financial trouble about ten years ago,
and again in the spring of last year he is
stated to have compromised liabilities of
$16,000 at 35 cents in the dollar. His
bankers are understood to have advanced
the money for that settlement, and they
are the principal creditors at the present

1 time, his merchandise indebtedness being

moderate.——G@G. Brouillet & Co., a Mont-
real firm of shoe manufacturers, have as-
signed on demand. They also were in
trouble several years ago, and offered 25
per cent. compromise, on liabilities of
some $25,000, but eventually had to, as-
sign, and business was resumed under the
wife’s name. The present liabilities are

$14,800, we are informed.

TO THE TRADE

(Galvanizing ....

of all descriptions done in addition to our ext.asive
Windmull, Pomp & Water Material lines.
Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limitea

Atlantiec Ave., TORONTO, ONT.

ARE YOU ORDERING

A NEW LEDGER

IF SO, INSIST ON HAVING

Burmese Ledger Paper

It is strong, durable and will stand any amcunt
of erasure. We shall be pleased to send you a
sample, and any printer can supply it.

QMDA Pm ‘.09 ;(())RON’I‘O and

LIMITED

MAGEE & CO.

MININC BROKERS
10 King Street East, - TORONTO

All standard mining stocks bought and sold for you on
commission.

Code—MorrING & NraLs.

Phone 2221,

REMOVABLE LEAF

PERPETUAL LEDGER

CANADIAN PATENT 58141.
'This is the latest and most improved Leaf
Binder in the mmarket. Perfectly fiat opening.
The leaves are securely locked in place by
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instamly without displacing other leaves
or injury to the leaves taken out.

The Brown Bros. limited

Account Book Manufacturers, Stationers,
Bookbinders, &c.

64-68 KING ST. EAST, TORONTO
rmom&

|

C PAHAPER

: FOR PRINTING ON :
FOR WRITING ON .

% FOR BOOKS g
FOR CATALOGUES

¢ FOR LEDGERS 4

an order to the printer.
GG GHOHG RS S GG S S
ALL WHOLESALERS 4

§Toronto Paper Mtg. Co.

Stipulate for our Paper when giving g

MILLS AT CORNWALL

VWA

Wmn. Barber & Bros.

OEORGETOWN, = = = ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities

JOHBN BARBAR

i
i
!
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R. w!-'riﬂ'}su"i"h’ Meldrum & Go.
Brokers

EXCHANGE

STANDARD CHAMBERS, 181 ST. JAMKS
STREET, MONTREAL
Members of the Montreal Stock Exchange.
Orders for the purchase and sale of stocks and

" bunds listed on the Montreal, London, New York

and Toronto Stock EBxchanges promptly exe-
cuted.

Ganadian Manufacturers

desirous of opening an Australian connec-

tion are requested to correspond with
SCOTT, HENDERSON & 0O., 8Syd-
ney, New Bouth Wales. References:
Bank ot New South Wales, Sydney; J. S.
Larke, Esq., Canadian Government Trade

Commissioner, Sydney.

The latest ——e 3

Official Test of the

New American
Turbine

l’ At Holyoke proves it 2
@ to be the TIlost 6)
@ Powerful and Most Efficient -
Water Wheel made. i

;

We turnish it in sizes to develop from 3
l':’.F. to over 500 h.p. under 15 ft. head, fitted
th the latest liftin,
gates, and on vertical or horizontal shafts as
r?uired. Heavy machine dressed gears, iron
? d%etrees,gnln elevator machinery. Designs
or ¢

cylinder gate or swing

e improvements of water powers executed.
THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.
Montreal Office—Y. M. 0. A. Building

A AALAA ALAAL AL L sk oo

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cuisiNg, cen-
tral location and general comfort are
reasons for its popularity. . . . .
Rates, from $2.50 HENRY HOGAN
to §$5.00 per day Proprietor

Mercantile Summary.

THE St. John Globe says that Judge
Vanwart has ordered the estate of Chester
Stairs, of Southampton, N.B., an abscond-
ing debtor, to be seized and sold for the
payment of his debts.

ORIGINALLY a journeyman painter, W.
Granger, started a small hardware and
paint business in Montreal five years ago,
on very limited capital. He has now
voluntarily assigned, and owes about
$2,000.—Mrs. V. Bergeron, who has done
a little living dry goods business in Mont-
real, for the past eight years, has found
it necessary to assign, and shows liabili-
ties of about $1,600.——Thomas Jodoin,
a small grocer, of the same city, is re-
ported insolvent.

A MORE or less indefinite announcement
has been made of the intended forming of
a joint stock company to erect a series
of summer hotels in Manitoba. One each
is spoken of for Muskoka Lake, Rosseau
Lake, Lake St. Joseph, Lake of Bays and
Thousand Islands in Georgian Bay. Cer-
tainly, the lack of such hotels to house
the guests who are likely to frequent
these beautiful, natural localities, is not
indefinite, judging from the numbers of
travellers who last July and August tried
to get house room and food in the Mus-
koka and Georgian Bay district and were
disappointed. One hotel is to be finished
in 1900, and the remainder within four
years thereafter. The object ot the
scheme is an eminently desirable one.

THE directors of J. and P. Coats, Ltd.,
the large thread manufacturers in Scot-
land, have resolved to recommend a divi-
dend for the past year of 30 per cent.,
with bonus of 20s. per share, carrying
£39,000 to depreciation, £354,000 to re-
serve, and £81,000 forward. At the like
period last year the dividend was the same,
but there was no bonus, £50,000 was car-
ried to depreciation, £200,000 to reserve,
and £57,397 forward. The reserve fund
now amounts to £1,500,000. These figures
indicate the enormous extent of the busi-
ness, The Coats’ dividend was expected
to be satisfactory, but the results an-
nounced are so good that the market price
of the stock (of the £10 fraction), rose
2Y%4 points to 79%5. No wonder investors
are pleased with the remarkably success-
ful results of the year.

In the stationery trade of Canada.
larger supplies of stationery.

should be with stationers

Fancy Papers, and our Peerless
satisfactory. Correspondence invited.

"THIS IS THE aaas
GROWING TIMNE

Business houses doing increased trade require
Prosperous times means a better class of stationery.
also means increased correspondence in society as well as business circles.

This
This then

ALSO THE REAPING TIME

But all must reap what they sow. Fill your shelves with poor out-dated stock and your
harvest will be proportionate, If you hagdle our Bonds, Letters, Notes and

nvelopes you will find the reaping time

The Barber & Ellis Co., Limited

WHOLESALE AND MANUFACTURING STATIONERS,

Bay St., Toronto

Office anagers/

Know the time.saving value of good
rubber stamps. Nearly all of them
know our stamps and always use them.
This advertisement is to inform all
.others that we supply anything and
everything in the rubber stamp line.
Have you our catalogue ? We have
one for you.

C. W.MACK, 11 King W., Toronto

LIMITED

SUCCESSORS TO

W. A. Johnson Electric Co.

The Thompson Electric Co.

The Toronto Electric Motor
Co., Limited

MANUFACTURERS

lectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wm. Parks & Son

COTTON MANUFACTURERS

Aaents—]. SPROUL SMITH, 24 Wellington St. W
Foronto. DAVID KAY, Fraser Building, Montreal
JOHN HALLAM, Toronto, Special Agent for Beam
W arps for Ontario,

Mills —New Brunswick Cotton Mills, 8t.
John Cotton Mills. :

¢HOOL

Q\Nj\DIAN i85

D.LIMITED

OFFIFURNHURE
PRESTON.ONT

FINE BANK,OFFICE,COURT HOUSE AND \

DRUG STORE mecs
PSRN SEND AR CATALGY

NIED ELEGTRIG 60,

[
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In Stock and for
Import :

SALTPETRE
EPSOM SALTS

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & (0.

ofter to the trade special values in
Dry Goods, Smallwares and Fancy
Goods.
Agents tor the celebrated Church Gate brand ot
Hoslery.

347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt <@

Rock, Powdered Highest grades only

. and lMastic.
H.'& A. B. AVELINE &00.

[ X N J
Sole agents in Canada. Oatania, Italy.

H. MocLAREN & 0O., 708 Oraig St., Montreal

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL e

Pumts . . . Varnishes, Japans
Machinery OUs, | Printing Inks
Lxis Greass, &c. | White Lead

To the Stove and b
Hardware Trade.

We are in a position to furnish stove
repairs for the following makes of stoves :
Grand Universal Range, Uni-
versal, Premium Universal,
Prize Universal, Home Uhi-
versal, Elegant (formerly made
by J. M. Williams & Co.). Brilliant,
Brilllant Range & Cook, For-
rester Oandy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid and Diamond,
(formerly made by the Toronto Stove
Co.) and for all makes of [no.Findlay &
Sons' stoves. Also for all kinds bear-
ing our name.

‘WM, CLENDINNENG & SON

Ste. Cunegonde,

Purest and Best for Table and Dairy
No Adulteration. Never Cakes.

Mercantile Summary

A VvOTE was taken at Harriston on
Tuesday last on a by-law to guarantee
bonds of $20,000 for the Harriston Pork-
packing Company. The vote was 237 to
22, in favor of the by-law.

AROUND Tadousac, and in the county

Saguenay, remote parts, a Federal
officer has seized contraband spirits in

of

several places. Five stills, each in a
different parish, were seized by Revenue
Officer Bouliane, and their owners severvi
ally condemned to a fine of $100 and

costs and one month’s imprisonment. (

A. J. GREENWOOD has carried on a drug
business in St. Catharines over twenty
years, and for a considerable time did a
good and prosperous business. Lartely he
has found plenty of keen competition,
and it is doubtful if he has been holding
his own. Recently he endeavored to ar-
range a compromise, but mnot finding
security therefor, he now assigns.

Messrs. R. P. Ritaer & Co., Van-
couver, have just prepared a statement of
the catch of the sealing fleet. The total
for the 26 schooners is given as 35471
skins, 23,999 of which were taken in the
Behring Sea. This season’s take is the
highest since 1896, when, however, near-
Iy twice as many vessels were engaged. It
was 7,573 ahead of that of last year, and
506 ahead of that of 1897. The proceeds
of the catch will net close on $400,000.

Tue imports, which passed through the
port of Montreal during the month of
October, amounted to over one million
dollars in value, in excess of those for the
same period of 1898, The figures are as
follows: Grand total for 1899, October,'
$5.124,730; 1808, $4,105,300. The duty paia
increased enormously, owing, Mr. White,
the collector, stated, to the heavy increase
in prices for everything.

ANOTHER Ontario assignment is that
of A. E. Lawrence, jeweler, at Little
Current, Manitoulin Island. Previous to
this he had been in Gore Bay for about
six months.——An offer of compromise,
at 50 per cent., is made by Mrs. Martha
Stone, of Chatham, dealer in hats, etc.
Her son, W. M. Stone, failed three years
ago, and she then bought the stock, while
he continued to manage the business.
Last April he was sued, and since that
time he has had an up-hill struggle.
Last month the Stacey Hardware Co., of
St. Thomas, was in trouble, and a re-
ceiver was appointed to look after the
cash. At the same time creditors were
offered 70 per cent. of their claims. As
this was ndt accepted, Stacey has assigned.

EASY -

STRONG

ISLAND CITY

Pure ngtc Lead
ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities,. Manufactured by

P: D. DODS & CO0., 310 Meci1 st.

MONTREAL .
100 Bay S8t., Toronto.

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity
Made by the Latest Processes, and Newest and Best
Machinery, not surpassed an

LUMP SUCAR

In 50 and 100 1b. boxe

‘“ CROWN '’ CRANULATED

Special Brand, the finest that can be maa..
EXTRA CRANULATEL
Very Superior Quality,

CREAM SUCARS
(Not Dried), .

YELLOW SUCARY

Of allGrades and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels

SOLE MAKERS

O1 high class syrurs, in tins, 31b , and 8 lbs, each
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Metcantile Summaryv, |

EpMonTON offers a free site and ex-,
emption from taxes for ten years, to:
practical men with sufficient capital, who

will build and operate a machine shop |
and foundry at that place.
A BAILIFF is in possession of the

grocery stock of J. Charters & Co., in|
this city. Miss Henrietta L. Charters is
the sole owner, and her father, who nas
twice failed, manager of the store.

A NuMBER of influential Toronto gentle-
men, and with them Mr. W. H. Winslow, !
of Chicago, have, it is said, applied for
incorporation as the Canada Foundry
Company; capital, $1,000,000. They have
been negotiating to acquire the St. Law-
rence Foundry premises, but have not yet
secured them.

ABout three years ago, A. A. Black
bought a bankrupt stock of dry goods in '
Walkerton, to which he added groceries
and other goods, but he does not appear
to have been prosperous. In January
last he claimed a nominal surplus of
$5,300 over liabilities of $6,800. At a meet-
ing of his creditors, held in Toronto on
Monday last, his statement showed lia:
bilities of $14,000, and assets of $11,000.
So far as we learn, the discrepancy was
not explained. An offer of 50 per cent. !
was made to the creditors, but not ac-!
cepted.

C. B. PETRY e

ccountant, Trustee and
Financial Agent
24 King St. W., Toronto. Phone 8283.

Auditing and general accountancy undertaken ; high-
est references as to trustworthiness and competency.

WANTED

* Pirst-class Life Underwriters can make liberal contracts
with a leading Canadian Company to represent it in the
City of Torunto Good opportunity for permanent
connection. Address

“UNDERWRITER,”
Care of Monetary Times

Short Talks on Advertising”’

994 pages, 123 illustrations ; sent post-paid
on receipt of price.
Paper binding, lithographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, $1.00.
CHARLES AUSTIN BATES'
Vanderbilt Building, New York.

*“ Mr, Bates' Masterpiece. It is interestingly and

readably written—more readable than one would believe

ssible on so hackneyed a subject as advertising—and
t is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note.”

. #. Rowell.

« Excellent Work."—Buffalo Evening News.

« Interesting and profitable.”— Baltimore Herald.

“ Lively and Sensible."—Philadelphia Evening
Telirra/m‘
* Handsome and Clever."—New York Press.

“ Should be read twice,"—Cleveland World.

“ Should be on thedesk  every advertiser."—Cleve
-a nd Pre«s.

« Best thing we have seen."—Buffalo Express.

“ Most practical and helpful.” - Minneapolis Journal

“ Every advertiser may read with profit."—S¢. Louis
Post-Dispatch.

“ Mr. Bates has rendered a service to all progressive
‘business men."—Philadelphia Record.

Most nteresting of all 1nstructive Books."—Buffalo

‘Times,

* Full of ideas of value."—Cleveland Leader. -

“Nothing humdrum or commonplace."—Buffalo
Commercial,

« Full ot snappy, commonsense hints."—Boston 4d-
wertiser,

“ Striking and readable.”"—Baltimore American.

¢« Cannot fail to prove interesting."—Pittaburg Press.

* Should be in the bands of every business man."—

Philadelphia Ledger.

.

BRANTFORD’S manufactured exports
this year exceed those of last by $90,000.
The city still ranks third in the Dominion.

Tue Halifax Chronicle says it is
rumored that a syndicate is being formed
with a view to building a dry dock at
North Sydney

Tue Neepawa, Manitoba, Press, com-
putes the total value of building done in
Neepawa town for 1899 at $50,150, as
against $55,000 last year, and $60,000 in

1897.

WE learn that the $17,000, of four per

cent., twenty year bonds, recently issued

by the town of Pembroke brought a pre-
mium. They were sold for the sum of
$17.513.

Tue Grand Trunk authorities have an-
nounced that commencing November
15th, freight rates on lumber will be ad-
vanced Yc. to local points, and from %
to 2c. to American points.

IN London, Ont., on Friday last the
Court of Revision met and struck off $48.-
000 of assessment against the local insur-
ance companies. City Solicitor Mere-
dith’s opinion was that under the Ontario
Government’s revenue bill the companies
were not liable for the assessments.

THE omission of the word “and,” from
the town treasurer of Collingwood’s ad-
vertisement in these columns last week,
slightly altered the meaning of the para-
graph reading: ‘“Tenders to be given for
each separate parcel, and successful
tenderer to pay at par in Collingwood
—-the cost of forwarding debentures.”
Where the dash occurs above, the word
“and” should have been. The missing
word has been supplied in the advertise-
ment that appears in this issue.

HucuaN & Co., dealers in fancy goods,
Lindsay, have assigned. @ [he business
is owned by Mrs. Amelia Hughan, and al-
though she has been there about eight
years, she evidently has not found it pos-
sible to lay up any surplus means. In
August last, H. M. Winter opened a gen-
eral store in Berlin, and although he had
but little, if any, experience in that line,
he professed to have $6,000 in cash. In
opening he bought a stock amounting to
$8,000, on which he says $4.000, cash, was
paid. He has been foolishly selling goods
without a profit, and already his assign-
ment is announced.

IT is announced, says the N.Y, Tournal
and Bulletin of Commerce, that the Liver-
pool Steamship Line, which is to oppose
the Cunard and White Star lines in cargo
service between Liverpool and ‘New York,
is that of Frederick Leyland & Co., who
will take for it the steamers at

present
running to Montreal. The intention is
to maintain a weekly service. The line

has already secured a fine terminal at
New York, which is being got ready for
use early next year. The steamers of the
line in the Montreal service are the “As-
syrian,”” “Almerian,” and “Albanian.”
The company has a new boat now near-
ing completion at the yard of Harlan &
Wolff, at Belfast, for the Boston service.

of

Dunpas town council is embarrassed
over the Ewart dam, the rebuilding of
which has cost twice what it was supposed,
and returns no revenue.

MERCHANTS are complaining of lack of
railway freight cars for grain and other
| merchandise. The Grand Trunk traffic
| manager says he could at present find em-
ployment for 2,000 more cars than he has,
and the C.P.R. officials say they were
never so pressed But cars are neither to be
hought nor built in time to afford rulief,
for almost every railway in the United
States is overtaxed with freight, and the
car shops are full of orders.

TO RENT

One of the best business stands in the live and pro-
gressive City of Brantford ; situated in the heart of
commerce ; suitable for any mercantile line; will be
fitted up to suit, Apply to Bullock & Eddy, real estate
and business transfer agents, Brantford.

MANUFACTURING PREMISES AND PLANT for
sale; wooden goods. Address I. M. McEVOY,

Barrister, London.

A THOROUGHLY COMPETENT _ Young Woman
with several years' experience il an insurance

office in the United States as general clerk, desires a

position in this city. Excellent testimonials as to char-

acter and ability turnished. Apply Miss B., 62 Church

St., Toronto. -

EALED TENDERS will be received by the
5 unde%ned up till noon on Thursday, November

9th, 1 for the purchase of the

CITY OF KAMLOOPS

Water Works Loan Debentures, $27,000.00,
and Electric Light Loan Debentures,
$10,500.00.

Both series bear interest at the rate ot five per cent.
(5%) per annum, payable half-yearly (April 1st and Oct.
1st), and are made payablein 50 years from the 1st Oc-
tober, 1899,

Copies ot the by laws and all other intormation may

be had by applying to
;}{L{ CARMENT.
City Clerk’s Office, Kamloops, B.C.

Collingwood Debentures.

Tenders are invited for the purchase of the
following Debentures :

1. $8,300 under authority of the Town
of Collingwood Debentures Act, 1899, repay-
able on December 1st, 1929. To bear date De-
cember 1st, 1899 ; interest at 4% per cent., pay-
able half-vearly, on 1st {une and December, at
Bank of Toronto in Collingwood.

2. Local Improvement Debentures for
82,000 (sub. By-law 544), repayable in twenty
equal consecutive annual instalments, compris-
ing principal and interest of $153.75 each on
1st December rach year. Also to bear date
December 1st, 1899.

The above Debentures to bear date and to
be issued on December 1st, 1899.

Tenders to be given for each separate par-
cel and successful tenderer to piy at oar 10
Collingwoo1 and the cost of forwarding Deben-
tures.

Tenders to be sent to undersigned not latef
han Novembe: 15th, 1893.

A. D KNIGHT,
Town Treasurer.

Profitable Advertising

Art in Advertising

Is the leader in its field. It is bright, original and f“l:
of ideas and suggestions for the business man, or
anyone interested in the broad subject of advertising

From 60 to 80 pages each month, fully illustrated.

Subscription Price, $1.00 per yoar
Foreign Subscription Price, $1.60 per yes™

\

10¢C. brings a sample copy if you mention this #d»
Address

Profitable Advertising and Art in Advertising,
l BOSTON, MASS,

KATE E. GRISWOLD, Ed. and Pub'r.

A
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THe death, yesterday, of Mr. J. E. Var-
coe, grocer, Queen street east in this city,
from a pistol shot fired by a burglar, who
with a companion was ransacking the
grocery premises, is another instance, be-
sides those in Montreal, of the ready use of
fire arms by the modern housebreaker.
One of the two villains was shot in the leg
by a policeman and captured.

INTERNATIONAL DISASTER— An  eX-
change says a gentleman invited some
friends to dinner, and as the colored ser-
vant entered the room he accidentally
dropped a platter which held a turkey.
“ My friends,” said the gentleman, in a
most impressive tone, ‘“ never in my life
have I witnessed an event so fraught with
disaster to the various nations of the globe.
In this calamity we see the downfall ot
Turkey, the upsetting of Greece, the de-
struction of China, and the humiliation of
Africa.”

As to the extension of telegraph wires
further down the Gulf of St. Lawrence, in
order to send word of shipwrecks such as
that of the ‘“ Scotsman,” there have been
urgent representations made. In answer to
a subscriber, who asks what is being done,
it appears from a letter written by Hon.
Mr. Tarte to the Montreal Board of Trade,
that something has been done to complete
the 300 miles of Government telegraph
line. He expects the poles, ordered long
ago from the Saguenay, to be delivered in
time to have the line ready by next spring.

ACTIVITY IN HALI FAX.

A letter of last week tells of general
activity in trade among the merchants of
Halifax. The business of the past ycar, it
states, has been of a most satisfactory char-
acter, every branch participating 1n
the general prosperity. “ The city is now
fully fitted to do a large export trade, as
the terminus of the Intercolonial Railway
system. The Halifax elevator is completed,
as are also the splendid additional piers to
accommodate the largest class of steam-

ships; while our magnificent harbor, and
closer proximity to Great Britain than
any other important port on the Atlantic
sea-board, should make this a favorite port
for both the imports and exports of the
Dominion.” The letter concludes with
strong words of commendation for the en-
terprise and energy of the business people
of Halifax, and predictions that the city
must show still greater signs of progress
and prosperity.

—German statistics, which cover the
period from March 1, 1898, to March 1,
1899, show that no less than 105 new elec-
trical works of all kinds were started in
Germany in that time. For 18g9-1000

construction.

—As evidence of the immense boom in
railway traffic in the United States, the
Railway Age says the gross receipts of
the Baltimore & Ohio, for September,
1899, were $2,804,203, the largest for one
month in the history of the company,
and $216,507 over September, 1898, ‘The
net earnings for the first three months
of this fiscal year, July, August, and Sep-
tember, aggregate $3,042,759, an increase

of $1,174,668 over the same months in
1808,
STOCKS IN MONTREAL.
MonTREAL, November 8th, 1899.
Closin, [
Prices | B8
ag
STOCKS. F o ; i | 8%
El8 |5 B|§ |8
> Bl 5|35 |22
1A |6 |w |8 |<
Vontreal 26531 265 ‘
Ontario .. JR PR o
Molsons 208 | 208
Toronto 246
J.Cartier ..ccocei|eeerenaaafen e
Merchants 1673|166
Commerce 151 | 1504
Union ..... 116 | 1:6
Hochelaga 145 | 145
Nationale...cocesu|ooreerpeufiossecuefonis o
M.Telegraph ...| 177 | 17 53| 180 | 176 173
R. & O. Nav. ...| 110 { 103%| 225 110 | 108§ 96
Street Ry. ......| 312 | 3104}.457 | 312 311 | 278
Gas ... 1924 192} @12 | 192 | 1913 lg
C.P.R. 043 2910 04)) 948
Land Grant bd eefenrens
N. W, Land pfd
Bell Tele. ... ....
Mont. 4% stock

Pcasc Economy

Ask your dealer for a

PEASE
ECONOMY

Furnace and he will supply it, lo mat-
ter if he has personal prejudices in favor
of some other. He knows which is the
Best. There are many other furnaces
and many other furnace companies, but
none of them can make a Pease Economy
Furnace.

The PEASE FURNACE CO. has
been in business over 17 years, and 50,-
000 of their furnaces are in use. They
have been put to the severest tests and
have received the strongest recommend-
ations as a Faultless Heater,

We have many styles of Hot Water
and Warm Air Combination Heaters,
suited to any kind of a building. Every
Furnace is guaranteed. Write for cata-
logue. Old furnaces taken in exchange.

J. F. PEASE FURNACE C

Heating and Ventilating Engineers

Furnaccs

A2 2RI
€6EE€

7
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LINITED

e
189-193 QUEEN 8T, EAST, TORONTO, CAN.

Agencies throughoat Oanada

these figures will be greatly advanced, as |
at present 122 such works are in course of |

‘t and Plate Glass Insurance; several

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Sescurities suitable for
Investment by Trustees and Insurance Companies and
tor Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Torcnto, Ont,

Steam and Pl;mbing

goods should be parchased with a view to
get the longest service Necessarily a good
article only should be sought for—one of sui-

ficient weight and quality of material—well
made.

Our goods are Yade upon this principle.

For an
Eftective

Boiler
Feeder

we offer

The
Improved

. Gresham

AUTOMATIC ®
RE-STARTING

Manntfactured by

% -
701 n'o%

Our " Daily Bulletin™ Is
the only thing of the kind
In Ganada. A most com-
plete and reliable tecord of
Fallures — Compromises —

ess Changes—Blills of
Sale—Chattel Mortgages—
Writs and Judgments for the
sntire Dominion.

We issue ocarefully re
viced reference books four

KeCp
yosted
lE]VERY s Y

R. G. DUN & GO.
Toronto, Montreal, Hamilton, London and all
cities in Dominion, U. S. and Europe.

J, E EVANS.

cial C and Forwarding
Agent, VANCOUVER, B,0. Reliable information
relating to any part of British Qolumbia promotly
furnished. C work attended to with despacch,

F. J. LUMSDEN,

Accountant, Auditor, Assignee, and General
Agent. Accounts investigated and collected. Prompt
returns guaranteed. Rocm 11, Inns of Court Building,
VANCOUVER, B.C, References furnished.

" R

EORGE F. JEWELL, F.C,A., Public Accountant

Ont and Auditor, Office, 381 Dundas Street, London,
nt.-

OUNTIES Grey ana Bruce collecti
c commission, lagdslvnlued and s%lg? n%‘:isce‘:g:v::.
A general 1 tr: ted, Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover

ALTER SUCKLING & COMPANY, Winnipeg.
w Real Estate Agents and Manageta’, 360 m
Street (ground floor). e undertake the management
of estates, collection of rents and sale of ‘city properties.
This agency has the management of over 400 dwellings
Over filteen years' experience in Winni property
References., any monetary house in western Canada.

JOHN RUTHERFORD,

OWEN SOUND, ONT.
for County of Grey.
Lands valued and sold; Notices served; Fi

d Aunotd

Lite
factory mill
sites in good locations to dispose cf. Loany efissted
Best o references

l

B e
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ENGDAYING
| HALFTONE ENGDAVING |
| ZINC = == ENGRAVING |

King Iron Works

BUFFALO, N.Y.

arine
Engines

pnormm WHEELS—and their excellence
is acknowledged all over the lakes.
‘Write for prices.

Our

Specialty
Is

NLY ONE— i

THE O

' There is one, and only one
publication devoten to Credit Men
and their peculiar interests. It was
launched in 1892 and has never varied
its original purpose—that of serving
the credit men of the country. It is
not a publication of diversi ed an

d
scattered interests with a t ;

Man’s Department,” it is THE
CREDIT MAN'S MAGAZINE
first, last and all the time. If youare
a credit man it's likely you are al-
ready a subscriber (most of the credit
men are). It, however, you are not on
thelist,send for treesample copies and
terms. (Men Monetary Times.)
THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

N B WORT

LiMiTED

TORONTO, CANADA

Distillers

Manufacturers of

CANADIAN
RYE
WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRICE LIST ON APPLICATION

ESTABLISHED
1839

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A,,C.P.A,, Editor
contains information on office topics

Worth Many Times its Price
: Per Year.

It publishes only practical articles on practi-
cal subjects by practical business men.

Sample Copy Free

Issued monthly, subscription #1 a year. Adver-
tising rates on application.
ACCOUNTICS ASSOCIATION, Publishers

28 Pine 8t.,, NEW YORK CITY

All Cities, Towns, Villages

should have protection
against fire.

" We have a full line of
Modern Steam Fire
Engines

that cannot be surpassed in Designs
Durability cr Effective Work. Also re-
built Steam and Hand Engines at very
low prices.

We supply full equipment—Engines,
Hose, Nozzles, Carts, and accept pay-
ment in ten yearly instalments where
1ecessary

"ARIEL TRUCKS

Hea{r’vy. Medium, Light Hook and Lad-
der Wagons, Hose Wagons, Hose s,
and full lines of l:ire Degerltmgnt Sup-

olies Corresp

" WATEROUS, ™5

Luxfer

PAANSSAASAS

These
Cuts
Tell the
Story.

SAPSASSSSAS

FOR FURTHER INFORMATION WRITE THE

Luxfer Ezism Co.

58 Yonge Street, Toronto.

Prisms
Daylight | -

T. Eaton Co.’s
- Store.
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THE SITUATION.

Lord Wolsley admits that the Boers have proved
much more powerful than had been supposed, and the
statement is made in other quarters, for which official
warrant is claimed, that 10,000 more men will be for-
warded. Our second contingent is not required and will
" not go. General White has not only held his own at Lady-
smith, but has continued to make spirited and successful
sorties, in which a large number of Boers were slain and
many prisoners made; one account, which carries exag-
geration, put the number of the latter at 2.000. The
Boers captured and held for a short time the town of
Colenso, but were driven out. The Boer column was
attacked in the rear with great slaughter. This was a
great step toward re-establishing communication with
Ladysmith. The railway bridge over the Tegula River
was intact when an armored train reached there last Satur-
day evening. The Boers bombarded the British camp at
Mafeking for thirty-six hours, but little damage was done.
The fire of the British rifles and Maxim guns finally pro-
duced a panic among the enemy, ending in flight. Col.
Plumer is reported to be making his way from Rhodesia
to the relief of Mafeking. At Kimberley the Boers set the
Veldt on fire, and the fire reaching a magazine which con-
tained thirty-five tons of dynamite, caused a terriffic
explosion. Some of the above statements asto what was
done at Ladysmith and farther south want confirmation.
There is a general belief in England that things are taking
a turn which will in future bring more favorable tidings ;
" General Buller, who dates from Capetown, is now direct-
ing the operations.

It is now known that the campaign in Natal was at
first influenced by considerations other than purely mili-
tary, the protection of places in the apex and of Ladysmith.
This, it is said, was due to local pressure. The fact recalls
the trouble made by Mr. Merriman, a member of the Cape
Government, who on a previous occasion insisted on con-
trolling the action of General Gardon, from whom he met
objection. If civilians in the colonies undertake to direct
the Imperial military force things are sure to go wrong.
Ladysmith, surrounded as it is by commanding heights, is
just such a place as most Generals would refuse to select

'

for a battle ground, and this is true of the places farther
north where battles have been fought. There is-an
expectation that General Buller will avoid miggakes of this
kind, and refuse to give the enemy an advantage of ground,
where that is possible.
all ages have steadily refused to fight on ground which put
them at a disadvantage, if they could avoid it. The
apology for General White having acted upon a different
plan is that the loyal people of the places he defended
deserved some return for their sacrifices. This is true,

| their conduct deserves all praise ; but, in the end, the plan

of campaign which will bring the war soonest to a suc-
cessful close at the least cost of life is best for all con-
cerned.

A second contingent for South Africa was offered
by the Governor-General, with the consent of the advisers
of the Crown at Ottawa. New South Wales has sent for-
ward a second contingent, and two other Australian
colonies do not think it necessary to send a second, their
loyalty being sufficiently established, and a real need for
a further contribution of troops not being apparent to
them. The journal which is supposed to express the views
of Mr. Tarte, sees no difference, in principle, between
sending one or two contingents without the previous
authority of Parliament ; so that the responsibility of doing
so might be incurred a second time if there were reasons
for haste. A question of doing something in connection
with the militia came.up in 1837. The inhabitants of
Kingston, in public meeting assembled, had offered to raise
a volunteer corps, and so informed the Governor, Sir
Francis Bond Head. Mr. Joseph, in replying to this
request, November 6, said: * His Excellency knowing
that the constitution most jealously interdicts the creation
by the executive of any military force, whatever, which
has not been authorized by Parliament, desires me to
observe to you that he could not without the concurrence
of the Provincial Legislature sanction for any purpose the
formation of a volunteer corps.” On the present occasion
the question, which was not the same, was settled in a
different way ; but that way, though right then, is no pre-
cedent for us; and the preseot decision will be justified by
Parliament, as soon as possible after it meets.

The tripartite partnership between England, Germany
and the United States in the Samoan islands, which
occasioned some friction, from time to time, has come to
an end ; Germany getting the islands of Opolu, Tavil and
the small adjacent islands; Tatuila and the adjacent small
islands going to the United States. Great Britain
renounces all claim to the Samoan islands and gets com-
pensation elsewhere ; Germany renouncing any claim to
the Tonga or Friendly islands and the Savage Island, in
favor of Great Britain, and ceding to her Choiseul and San
Isabel, two of the easterly islands of the Solomon group,
with their insular surrounding. The concession of these
two Solomon islands will be especially grateful to Austra-
lia, though doubtless they would have been better pleased
if Germany had not retained a right to enlist free native
laborers in the whole of the Solomon group, including the
two which she has ceded to Great Britain. This does not
end the territorial readjustments between the two countries.
The British and German possessions on the gold coast,
West Africa, will be bounded by the Falka River, to the
gth degree of latitude, thence north by a line to be
determined by a mixed commission. The countries of

Mamprusi and Gambasa are to go to Great Britain, and
the countries of the Yeudi and Chucosi to Germany.
While France looks enviously on, Great Britain and

Many of the greatest generals of .
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Germany find time to make mutual territorial concessions

in West Africa, even while the war with the Boers is at
its height. .

The lines on which the Michigan lumbermen’s case
before Justice Street will proceed were developed on the
first day. The plaintiffs acquired their licenses to cut
timber, subject to such conditions, restrictions and regula-
tions as might, from time to time, be established by the
Ontario Government. Mr. Robinson, for the plaintiffs,
contended that the recent Ontario law prohibiting the
exportation of logs is not a regulation, but a prohibition,
and that it is not clearly retroactive ; to make it so, accord-
ing to British decisions, the intent should have been stated
iu plain, unequivocal terms. The question whether the
non-exportation provision is ultra vires also comes up. It
is plain that, unless in the improbable event of a settle-
ment, which is apparently not thought of, being made, the
case will go to the Privy Council ; and that being so it is
a pity a short cut could nct be taken by going direct.

As the trolley develops into a freight carrier, the
question of its disturbing wagon traffic and ordinary pas-
senger vehicles is coming up. It has come up, in fact, in
the case of the Metropolitan Railway, which wants to con-
nect with the C.P.R. at Yonge street, near this city. Deer
Park and North Toronto oppose the junction. But under
some restrictions, in the interest of public safety, the con-
nection is likely to be made. Trolley freight carriers are
big with promise of great utility in the future, and the diffi-
culty will be to prevent their being a source of danger
when they are permitted to use the public streets; it is
a difficulty which all reasonable efforts should be made to
overcome. A good deal can be learnt from the experience
of working, under like conditions, in other places. But it
must not be forgotten that the motor carriage may take
the place of the trolley as a freight carrier.

When the duty was taken off binder twine and the
article was allowed to come into the country free, the
Canadian manufacturers declared they were face to face
with ruin, and at least one of them went out of business.
It did look indeed as if they would have a hard struggle
to sustain themselves against a competition which might
be waged with the object of effecting their ruin. The fact
that the Farmers’' Binder Twine Company, at Brantford,
declared a dividend of 60 per cent. last year and of 100 per
cent. this year, shows that the dreaded competition was
not felt. The scarcity of raw material consequent on the
war in the Philippines, according to some, has borne a part
in the unlooked for result ; but the Brantford company had
not better facilities for obtaining manila than its American
rivals, scarcely so good. The American manufacturers,
restricted in their raw material, would not be in a good
position to enter on a vigorous effort for silencing all com-
petition in Canada. They were evidently willing to take
a long price themselves and to allow a Canadian company
to do a limited business on equally good terms.

‘We find, contrary to the impression we had formed,
that no evidence was taken in the case of the West Elgin
election, though the sitting member had admitted great
irregularities, for which, however, he did not admit
responsibility. The object of the commission is to supply
this defect. Under the present system of settling contested
elections in the courts, both parties aresanxious to make
the costs as little as possible, and this anxiety often leads

to cutting short the evidence when enough to serve the |

purpose has been given. In this way many wrongs go

unearthed. A commission may not be the best way
of getting the evidence of the confessed frauds, but
it is welcome in the absence of any other means of doing
the work. If it does its work well, it may lead to criminal
prosecutions.

On page 582 of last issue, in the paragraph on State
ownership of railways, the sentence reading ‘¢ There is no
clear distinction between the Government ceasing to give
money to private corporations and making a forced purchase
of property secured by corporations by their own money,”
was written * There is a clear distinction,” etc., and should
have been so printed. '

THE C. P. R. AND THE FAR WEST.

A great railway is a wonderful machine. Wonderful
not only in the skill of its planning and mechanical work-
ing, but wonderful in a wider sense by reason of the marvels
it can achieve in the transformation of a previously dead
or sterile locality into industry and productiveness, and in
the curious and unexpected manner in which it creates
traffic for itself to carry. Generally beneficent as railways
run through a new country are, they nevertheless do, at
certain times and places, cause hardship to individuals and
impose burdens on towns or townships. For the railroad
corporation is not a philanthropic enterprise ; it is a busi-
ness venture, and the proprietors are looking for return
from their investment. Hence when they find a district
which yields good returns they naturally exact from the
freight of that district *“all that the traffic will bear” in
the shape of tolls, especially as there are sure to be other
districts along its line which are unremunerative. The
producer on the one hand and the middleman on the other
are quick to resent the heavy freight impost. And to
the railway agent who asks them * where would you have
been if there were no railroad ? ” or who says * we are not
charging you more than reason or the law allows,” they
reply that the railway aforesaid is a schemer and a robber,
and they appeal to the courts or to Government.

While on the one hand we find publications and pub-
lic speakers referring with pride, and properly, to the Grand
Trunk railway and the Canadian Pacific railway as works
of vast utility to Canada and Canadians at large, we also
see certain sections of Canadians finding fault with both
for neglect of localities and overcharges to individuals. In
both the prairie and the mountain sections of North-
West Canada-a bitter feeling of fault-finding with the
C.P.R. has long existed. It has been guilty, we are told,
of sins of commission and of omission. And while shippers
are often unreasonable, there must have been more or less
ground for these complaints. A recent visit of the presi-
dent of the Canadian Pacific Railway to Vancouver was
the occasion of a rather memorable conference between
that gentleman and members of the local Board of Trade.

Some sixty gentlemen were present and the head of the -

road was told, with Western freedom, what they wanted
and what they did not want from him.

One prominent thing they desire is closer and more
direct connection with the Kootenay country and the
Boundary district, congestion at Penticton being com-
plained of. Another, an improved service by steamship
to Skagway. The shipping of goods by way of Sicamous
and Penticton, and via Revelstoke down to Cascade, is
“very roundabout.” ¢ Much of our freight,” Mr. Bus-
combe pointed out, “goes in by American routes.
Spokane' is in close touch with Kootenay and the
Boundary country, and a great deal of business is doné
in that quarter.” Mr. Shaughnessy's reply was frank and
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at the same time tactically deiensive. He pointed out the

prevailing disposition on the part of localities on a trans- -

continental line to insist upon local claims as paramount ;
and while agreeing to the desirability of more direct con-
nection with Boundary and West Kootenay, insisted that
“the problem is a most serious one, we have
most serious obstacles to overcome.” As to the scope
over which the trade of a certain town or city shall spread
he declined to be the arbiter. In his opinion, ‘“the duty of
the railway company is to provide special facilities, reason-
able rates—rates established upon some reasonable basis
—and having done that, the railway company has per-
formed its whole duty. An attempt to determine territory ;
to fix the geographical limits within which a certain city
shall distribute its trade, or shall consider a portion of its
territory, would be a most dangerous thing for a railway
company. It would partake of the character of paternal-
ism.” But he gave some satisfaction by assurances that
the construction of the Lulu Island road to Steveston
would shortly be begun. In the matter of the Skagway
route by sea the president strongly agreed with his Van-
couver auditors as to the need that Canada should get a
larger share of Yukon trade. A difficulty exists, however,
in the fact that while our steamers are not permitted to do
a coasting trade between United States ports and Cana-
dian ports, United States steamers can come to Canadian
ports and do a coasting trade. If, he added, Government
action should be taken to equalize this disparity, Canadian
lines might be thereby encouraged to provide a suitable
service. And he hinted that his company might give some
assistance in this direction. He also insisted, as indeed
any one might perceive, that better boat service between
Victoria and Vancouver is needed, and he outlined a plan
by which he hoped this might be achieved.

Commenting upon the progress of ,Vancouver and the
extensive works which his company has erected and con-
tinues to erect along the water-front ot that surprising
city, Mr. Shaughnessy made the declaration that the
C.P.R. had spentin British Columbia during the last two
years $14,000,000 in buiiding and adding to lines; that up
to the 3ist day of October, on which he was speaking,
they had * not got «ne single penny of return on any of that
money,” and indeed he would be glad if at the end of three
years they received enough revenue from the lines to pay
the interest on the capital invested. He made the undeni-
ably plausible plea that railroad expenditures, like those of
individuals, must not increase beyond the probable rate of
interest income that they would produce.

The executive head of such an undertaking as the
Canadian Pacific Railway, with its thousands of miles of
road and tens of thousands (28,000, we believe,) of em-
ployees, has of course many and varied troubles to face.
Not least among them, doubtless, the demands of all sorts
made upon the road, reasonable —but difficult to grant;
unreasonable—but far easier, in a sense, to concede. If
Subordinate officers could always be kept strictly in line
Wwith the policy of the road, and if in their dealings with
town sites, with rebates, municipal bargains and the like,
more of the golden rule should appear, the prejudice
against the company in certain parts of the West would
abate. Meanwhile the president has spoken the Van-
Couver merchants fair and given some comforting assur-
ances in answer to their demands. Certainly, of all places
In the Canadian west, Vancouver owes most to the C.P.R.,
and one would think has least reason to complain of it.
For, in the words of Mr. Dunn, at the meeting, * if the
failway was not here very few members of this board
Would be here.”

TEXTILE FABRICS FIRM.

Throughout the different branches of the dry goods
trade there is a feeling of strength in values. Cotton
manufacturers’ agents have completed their campaign for
the spring of 1900, and are now actively engaged in look-
ing after their repeat orders. These have been coming
forward very freely and are said to be much in excess of
orders to Jate in previous years. Prices are very firm.
The lowest grades of saxonys were subjected to a further
advance of about five per cent. this week. Importations
of American cotton goods are at present limited. Whole-
sale merchants who(recently visited the ['nited States
with ihe object of making some purchases that would
offset the advances in the local marke*. returned disap-
pointed. They found that little if anything could be
secured in that country under the prices quoted by Cana-
dian manufacturers. Orders for spring should, in the
natural course of events, be delivered in December and
January, but under the pressure for goods which now
exists it is very questionable whether the first of March
will findZall these goods in the hands of the trade. While
the demand is generally active for all staple cottons, fine
ginghams, flannelettes, saxonys, domets and heavy shirt-
ings have been more than usually active. There has also
been a much larger movement in cotton blankets than for
some time past.

Tue supplies of linen goods now in local hands are
firmly held by reason of the firmness in primary markets.
Advances have been made in prices amounting from five
to twenty-five per cent. In linens, as well as in other
textile fabrics, the most marked advances are being made
in the lower-priced goods. Some of the better grades,
however, are also tending upwards. Many mills on the
other side are so filled with orders that they are not
guaranteeing deliveries, and wholesale dealers find it diffi-
cult to replenish depleted stocks. Burlaps are said to be
advancing abroad and primary markets report .that the
jute crop is short in supply this year and of poor quality.

Woolen goods are active. The movement in knitted
wares is especially brisk. Large quantities of woolens
have gone forward to Manitoba, the North-West Terri-
tories and British Columbia. British woolen factories are

well employed. A Leeds manufacturer writes that * the -

outlook is so good as to be almost embarrassing.” Spindles
are fully employed both in the British and local centres of
the industry.

BOARDS OF TRADE IN EASTERN PROVINCES.

A suggestion was made a tew weeks ago in THE
MoneTary TiMes, that in addition to the thirty towns and
citiesin the Maritime Provinces already possessing boards
of trade there are other places in the East which should
have similar commercial organs. We now find that the
same idea has been expressed in a circular issued by the
Maritime Board of Trade. This circular says, in the
course of recommendations having for their object the
commercial consolidation of those provinces :

Many important business centres are yet without an organized
board, while scarcely half of the local boards already organized,
though doing good work in their own location, are yet affiliated with
the larger organization and thus stand in the way of their greater use-
fulness.

No community, nor individual in it, but is vitally interested in
one or more of the half dozen interests upon which we as a people
depend. ‘The farmer. fisherman, lumberman, miner, manufacturer
and ship-owner all stand to be benefited by united and intelligent
efforts; whether these look to methods or legislative enactments as
relative to our home industries or foreign trade. Tourist travel and
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the encouragement of immigrants suitable for these provinces are also |

subjects worthy of careful consideration.

Now, can we not during this year ?

I. Promote the formation of Boards in towns where such an
organization would be beneficial both locally and in the wider field.

I1. Induce all the Boards of the Maritime Provinces to come into
line with the Maritime, i.e., affiliate and work.

II1. So perfect our organization and carefully arrange our work,
both administrative and deliberative, that the best results may be
obtained, ever remembering that we are working for the material
advancement of the Maritime Provinces, while at the same time we
are not to forget the moral and uplifting tendencies which our efforts
should have, our motto being, ‘‘ non sibi sed patriae.”

THE SMOKE NUISANCE.

In our last issue we promised to quote some examples
of prosecutions in England for non-observance of the
Public Health Act of 1891 with respect to the smoke
nuisance. The Vestry of St. Mary’s Church, Battersea,
proceeded against the Southwark and Vauxhali Water
Company for allowing black smoke to issue from their
«chimney-shaft. The defence made was that a strike in
ithe Welsh coal mines prevented their getting the best (and
nearly smokeless) coal, and so they had to use 1nferior.
"The company was fined ; and it is understood that the St.
Mary’s Vestry was urged on in this matter by the London
County Council.

On a later date, a firm of brewers in London were
summoned in penalties for a smoke nuisance. A police-
man swore that on a certain day he saw black smoke issue
from the defendant’s chimney for thirty-two minutes; on
another day for four hours, on another for twenty minutes,
and so on for ten days. After evidence pro and con, during
which suggestions were made that the stoker should have
« coked the coal " first, by putiiug it in front of the furnace,
so as to dim*nish the smoke, the magistrate imposed a fine
of £s.

At a public meeting held in London some months ago,
with the Earl of Meath in the chair, it was shown upon
the authority of Sir J. Brunner that the evolution of black
smoke can be stopped with profit simply by taking care to
burn the coal scientifically. This conclusion he had reached
through hlis experience as a manufacturer. It was moved
by his Lordship, seconded by Lady Frederick Cavendish,
and carried, that a society be formed, and a committee
appointed, to consider and report how best vestries and
" other municipal bodies may be aided by public support to
enforce the clause of the Public Health Act, 1891, which
relates to smoke consumption. The committee includes
nearly two dozen noblemen, gentlemen and scientists.

Some months ago the tenants of the Montreal Board
of Trade building and their neighbors joined in a protest

against the discomfort caused by ashes, fragments of slate !

and unconsumed coal dust falling from the chimney of that
structure. This protest led to the adoption of a device of
a Mr. J. J. York of that city, which caught the sparks or
grit from the coal as it left the fire and scparated them
from the hot gases before they passed through the tubes of
the boiler. Another device we hear of from Montreal is
adopted for those concerns using bituminous coal. By the
admission of steam jets into the fire-box, it is said, more
perfect combustion is attained and a greater Feat produced.
Such an-apparatus, we are told, is being fitted into the
£urnaces of La Presse newspaper.

La Semaine Commerciale, of Quebeay learns that the culti-
wation in Mexico of Japan teas, begun as an experiment by im-
ported Japanese tea growers, is declared to be successful. The
attempt was first made with 500 work people; and next year it is
«xpected that from 3,000 to 5,000 Japanese will be employed

BUSINESS DOWN EAST,

A firm in a large way of business in northern New Bruns-
wick, Messrs. Adams, Burns & Co., lumber merchants and ex-
porters, write from Bathurst, on the Baie des Chaleurs, a cheery
letter as to the condition and prospects of business. They con-
clude: “ We report lumber prospects brighter.”

A subscriber at Bridgewater, N.S., writes under date Sat-
urday last as to the condition of 'production and trade in that

- part of Western Nova Scotia, and especially of that town, which

suffered by fire to the extent of $240,000 in January last:
“ Business has been good in this town for the past summer. The
rebuilding of the burnt district has given employment to all
available local labor. All the merchants now have up-to-date
business premises, to replace those swept away by the big fire.
Farmers, lumbermen and fishermen have all had a most satis-
factory season. Ship-builders have more orders for fishing
schooners than they can fill.”

However much certain politicians farther west make sport
of the prospects of the Quebec bridge over the St. Lawrence,
the residents of that city believe that they will have it, and before
long. The old established flour and provision house of J. B.
Renaud & Co. write us: “ Times are good. Old Quebec is now
a new city; and with the Great Northern Railway and bridge
over the St. Lawrence, the city of Quebec will hold its own in
our prosperous Dominion.”

A Halifax commission house tells us, oh the general trade
question, that business in that city and district, like elsewhere in
the Dominion, is improving, but we down by the sea are the last
to feel it.” : .

A subscriber in Charlottetown, Prince Edward Island—he
is an insurance agent—aftar saying some complimentary things
about the way The Monetary Times performs its mission, adds:
” We are having the best year in our experience in securing new
business, and not on counter bargain rates either.”

The Halifax firm of G. P. Mitchell & Sons, West India mer-
chants of long standing, thus express themselves: ‘ We Cana-
dians have great reason to be thankful for the prosperity which
has smiled upon us during this year, and for the grand possi-
bilities which the future has ‘in store for us. In our little
province of Nova Scotia, which has a greater variety of natural
industries than any other province in the Dominion, there never
has been a time when prospects were so bright, and we look for-
ward with confidence to an era of great prosperity ftom this time
forward. Qur mineral resources are now being developed to an
extent that their value warrants. Our agriculturists and horti-
culturists are conducting their professions on scientific lines.
Our lumberers were never more prosperous, and our hardy
toilers of the deep are rejoicing in an abundant harvest, and now
man a fleet of fishing vessels, the superiors of which cannot be
found anywhere. The establishment of the great iron industry
at Sydney, C.B,, will mark a new era in the history of our
province. and we do not think it will be long before the activity
in iron and steel ship-building will rival the activity of the past
days of wooden ship-building which was such a source of pride
and prosperity to our province. Other kindred industries will
naturally follow, and we hope with all the advantages possessed
to see Nova Scotia a great manufacturing centre.”

FINANCIAL MATTERS.

The Canadian volunteers, who sailed for South Africa on the,
steamer “ Sardinian” from Quebec, were not short of cash,
whether it proceeded from their own careful saving or from the
generosity of their townsmen and friends. The city surveyor of
Belleville, Mr. Hulme, has received a letter from his somn,
Stanley, who is teller of the Bank of Montreal branch at QuebeC:
stating that he placed on board the steamer “ Sardinian” 4,500
sovereigns and half sovereigns, amounting to $21,900, also $2,000
of Canadian and English silver, and 3,100 coppers.

Bank exchanges in the United States for last week were
$1,708.543.776 at leading United States cities, 33.2 per cent. ovel
last year and 40.6 per cent. over 1892. Omitting New York:

. exchanges are $558,110,028, a gain of 17.0 per cent. over last

vear, and 20.1 per cent. over 1892. Cleveland, St. Louis aj‘d
New Orleans show decreases: the other eleven principal citie®
increases in transactions.
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The new issues of the current year on the London money
market thus far do not show the increase that might have been
expected, but a decrease as compared with the like period of
several previous years. To the end of October the total shares
offered for subscription, among which electric companies bulk
largely, amounted to £115,111,376, as compared with £130,623,-
255 in the corresponding ten months of 1808; £123,004,788 in
same time, 1897; and £131,869,068 in same time, 1896.

The liquidators of La Banque Ville Marie have paid the
second 25 per cent. instalment on the note circulation. The sum
of $85,000 was paid to banks and about $35,000 to private parties.
The interest on these payments amounted to nearly $2,000. The
liquidators offer $500 reward for the apprehension of J. J. Her-
bert, the missing branch teller. A week ago, D. P. Riopel, ex-
manager of the branch at Hochelaga, was arrested at Joliette, on
a complaint from an employet of the Dominion Cotton factory,
that at the time of the bank’s suspension, he paid certain
creditors in preference to others. The accused was arraigned
before a magistrate, and pleaded not guilty to the charge. He
was admitted to $1,600 bail:

Word has been brought by the last C.P.R. ship from Aus-
tralia, the “ Miowera,” which arrived at Vancouver on the 3rd
instant, of a daring attempt to rob the Bank of New South
Wales in Melbourne of £10,000. The chief cashier was tem-
porarily absent from his desk near the counter on which lay the
£10,000 in notes and gold, when two men entered the bank, one
of them asking a sub-teller for change for a half-crown. As the

_teller turned to procure the change, he was confronted with.the

head and shoulders of a man who was half over the wooden
barrier with the £10,000 in his hands. The teller forced the thief
to drop the money, and both robbers hurried from the bank,
but returned within fifteen minutes and made another attempt
to capture the £10,000. In this they were nearly successful.
making their way into the chief cashier’s compartment, and
actually having their hands upon the money before they were
again driven off. One does not easily understand the rash daring
which would take two men back, within fifteen minutes, into a
building from which they had just been driven after an attempt
to rob. But this is the story as wired from Vancouver. Two
men identified by the police as unusually clever and daring
crooks were arrested and arraigned for an attempt of the theft
of the money.

TERMINATING LOAN SOCIETIES IN ONTARIO.

To resume our review of the Report of the Registrar of
Loan Corporations in Ontario, for 1898, begun on page 5354 of
The Monetary Times, 27th October. Turning to pages 435-440
of the return we find the figures of the Montreal Loan and In-
vestment Company, which has received power to do business in
Ontario, and which has a chief agent in Ottawa. This company
has only 20 shares of fully paid permanent stock, $2,000; but it
has, according to the report to the Dominion Government,
$151,602, and by the report to the Ontario Government, $165.060

. has been paid $78,506.

of terminating shares, partly prepaid and partly instalment | : _
© peated. Tt is sufficient to know that the raw materials of tanning

stock, subscribed by 1,562 shareholders. ~According to the cash
account there was received during the year 1898 the sum of
$107,032 in cash, calls. dues, sales of stock, principal payments
on mortgage, premiums, bonuses, transfers and fines; and there
was borrowed by “bank or other advances’ $10,000.

Out of this there was loaned on mortgage, $80,625; un in-
stalment stock, $2,038; expended on stock account, $14,352;
bank advances repaid, $5,652; management expenses and other
expenditures (such as interest paid on notes discotnted),
$12,201. Thus we find that the expenses of the concern for the
year 1898 were no less than 11.30 per cent. on the cash receipts
of the year—less bank borrowings—and about- 7 per cent. upon
the total assets of the concern.

It is important to observe, too, |

that while this company has an aggregate of $168,300 loaned on
mortgage, so large a sum as $22,950 in value, or say 13% per '

cent. of the whole, consists of loans written off or transferred to
real estate account during the twelyemonth. This is not a very
reassuring illustration of the “safe’” methods of these com-
Panies, of which it is often boasted that their inspections are so
careful that they do not make bad debts.

Take now the Stratford Building and Savings Society,
formed some ten years ago, with eight Stratford and one Lon-

don .director. It has $9,400 subscribed, and $5,029 paid stock,.

of which $4,400 is fully and the remainder partly paid perman-
ent stock; and $176,000 terminating stock subscribed, on which
Its assets consist of $85,500 mortgage
loans on land; $3,578 freehold land; office furniture and various
debts, $4,604. It shows on the debit side of cash account,
“bank or other advances, discounts or overdrafts,” $71,100—
and on the other side of the same account, expenditures of
$71,151  “bank account, principal, interest and deposits.”
Using bank funds to this extent one may easily infer that the
company is not allowed to do so for nothing, and while we can-
not from this return get at the outgo for interest we do gather
from page 505. that the other expenses of management come to
$1,616, where its new loans of the year on capital account
amounted to less than $20,000.

One of the arguments held out to the average man or
woman by canvassers for such companies is that they are desir-
able reservoirs for savings because they are economically con-
ducted, their investments are looked after cheaply by commit-
tees of shareholders, and they make no bad debts. From the
citations we have already given as to the ratio of expense, and
from the lock-up made by one company as above of 13% per
cent. of its loans in assets ‘‘ written off or transferred to real
estate account” in one year, the two last-mentioned claims do
not appear to be substantiated. Lest it should be said that one
instance of this kind is not enough on which to found a charge
of losses by weak investments, we turn to the first company of
the kind in the Report, page 361, and find that the Aid Savings
and Loan Company, formed in 1893, has $2,544 in mortgaged
land held for sale out of total land loans of $53.389; and that the
People’s Loan and Building Association of London has (page
463), $8.325 of “ debts secured by mortgaged land held for sale.”
There are thirty or forty companies in Ontario doing business
on the terminating building society plan.

THE LEATHER SITUATION.

We have repeatedly referred to the peculiar position of tan-
rers in the recent development of the industrial situation. Tan-
ners are, to use a familiar expression, between two fires. They
have to face a phenomenal decrease in hide offerings, and an in-
crease of hide prices, and at the same time the inability or un-
willingness of footwear manufacturers, by reason of severe
competition, to pay advanced prices for leather. The diminu-
ticn in the hide supply is exemplified in the fact that since 1892
there has been an almost yearly decrease in the cattle supply.
Tn that year the number of cattle in the United States was
estimated at some fifty-four million head, while in 1899 the
number is placed at forty-three million head, or about the same
quantity as in the year 188s. While the population has sub-
stantially increased, the supply of cattle and hides has been as
substantially diminished. )

The causes that have brought about undue competition in
the boot and shoe trade and low prices, need not be here re-

have undergone marked appreciation, and the finished product
has failed to keep pace with this movement to appreciate the
fact that turning leather into hides has not of recent years been
an unduly profitable employment.

It was to discuss this situation that the Tanners’ Section of
the Toronto Board of Trade met this week. The question was
considered in all its bearings by the very representative body
that assembled at the call of the president. All were agreed as to
the difficulties that had to be met, but, as usual, to find o way
out of the difficulties was a more serious matter. It was finally
decided that an advance in the price of leather should be made,
based upon an advance of 25 per cent. in raw material. This
does not mean, as reports of the meeting might suggest, the full
advance of 25 per cent. in leather, as labor and plant have not
appreciated in value to the same extent as the principal mater-
ials. This advance is not as it might at first appear, inimical to
the best interests of boot and shoe manufacturers. It will. in
fact, strengthen the all too weak hands of the latter in the attempt

* which they are now making to secure better prices for finished

products. The consumer will thus be made to carry the burden
which in the natural economic order of things belongs to him.
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HOGS AND HOG PRODUCTS.

There is considerable activity in the local hog packing in-
dustry. Deliveries of hogs are large, and prices not high as
compared with previous years. For choice selected weights
slc. per Ib. is being paid, while for the ordinary run 5c. per
pound is the market quotation. The Old Country market is not
in good conditior, and supplies which would ordinarily go there
are being diverted to the local trade. All the winter packers are
now at work, and it is estimated that they are converting from
¢ight to ten thousand hogs per week into products. The quality
of the offerings is of the best and packers have little or no difh-
culty in getting the weight of hogs needed for the particular re-
quirements of the trade for which they cater. There continues
to be a brisk demand for products from Western Canada. Ap-
parently the packers of the Western States are not holding this
trade as they have done for some ycars past. The demand tor
hams is especially good. This may be explained by the fact that
it requires a longer time to cure hams than most other pro-
ducts, and thus the shortage is not so quickly relieved. Long
clear bacon is also in good request, while retailers complain that
they cannot obtain deliveries of lard.

SALE OF IRON PROPERTY.

An important transaction took place last week in Montreal,
when the assets of the Londonderry Iron Works in Nova
Scotia were sold at auction by the liquidators. The purchaser
was Mr. H. S. Holt, and the amount paid, $153,000 cash. That
is the amount of an offer received some time ago by the
liquidators, and it was made the upset price. The property con-
sists of some 30,000 acres of mineral (iron) lands near London-
derry, N.S,, and town lots there, with blast furnaces, rolling
mill, foundries, coke ovens, railways and rolling stock; mines,
houses, buildings, plant and machinery. Second, the property
known as the Chignecto Colliery at Maccan, N.S., consisting of
Government leases of a coal area of four square miles, and of
2.200 acres of freehold property, together with the mines,
buildings, houses and plant at that place. Third, the cash, out-
standing claims, unsold materials, stores, goods and all other
rights or assets belonging to the company in liquidation.

The offer made by Mr. Holt was $137,000 for items 1 and 2,
and $16,000 for No. 3. As no further bid was made at the auction
the offer in question was accepted. Mr. Holt, who is president
of the Montreal Gas Company and a director in the Chambly
Water and Power Company, is believed to be acting in this
matter for a syndicate of Canadian capitalists. The career of
the Londonderry Company has been a checkered one. For
twenty or thirty years various ups and downs were encountered
by the concern, in which the Tennants of Glasgow and Sir
George Stephen were large stockholders. Modern discovery
and invention had rendered much of the plant obsolete, and it
was no longer possible to carry on the works at a profit in their
old form. It is not-unlikely that they will now be reconstructed.

A GREAT IRON MINE.

The hematite iron deposit on Bell Island, Conception Bay,
Newfoundland, is one of the most remarkable in the world.
And when one reads a description of it he ceases to wonder
why the Dominion Iron and Steel Company gave so much
money as $1,000,000 for it. Under two feet of soil lies a bed of
ore 500 feet wide and nearly three miles long, estimated to con-
tain 28,000,000 tons of iron ore. This ore is “in the form of
cubes a few inches in dimensions. These cubes lie in perfectly
regular horizontal order, iike a tiled floor. A lateral view
shows the same regular order of tier upon tier deep into the
earth.”

Two miles from the mine is a sheltered cove where a pier
has been built in water more than 200 feet deep. This wooden
pier is 60 feet square, and go feet in height, having ten pockets.
each with a capacity of 200 tons of ore, and the outlet from this
is a movable chute, which leads directly #nto a ship’s hold.
Connecting this pier with an ore reservoir on the shore is a
tramway whose cars are worked by an endless cable. The out-
put of the mine is 2,500 tons a day, and frequently a ship of
that capacity has been loaded in a day. But more than this has

been done; for one day last month no less than 6,300 tons was
laden into the stcamship * Claudwus” in seven hours and
twenty minutcs. There are 500 men at work on the island now,
and it is intended to treble that force next year, when another
pier will be needed from which to transport the ore to Sydney.

THE MANCHESTER CANAL.

Rarely has an audience on a rainy night been more surprised
and pleased than those who listened to Mr. K. Dawson Harling
iecture at St. George’s Hall upon the Manchester Ship Canal.
It was known before in a general and distant sort of way, that
the canal was characterized by various engineering feats; it
was known that serious opposition delayed its building tor
years; it was known that the enterprise was enormously costly,
and that enemies predicted its ‘failure, and gloated over its
expected collapse. But what the lecturer made clear by the
assistance of diagrams and lime-light views, was the meaning
of the canal, not alone to Manchester but to the 177 towns and
cities of 4,000,000 aggregate inhabitants within a radius of
twenty miles whose food it cheapens, and to-whose product it
gives more favorable outlet to the ends of the earth.

The success of this remarkable work is a tribute to the in-
domitable spirit of the Lancashire lads (and lasses), who put
tlieir money into it by millions of pounds sterling; who for
years fought organized opposition in Parliamentary committees
and elsewhere; and who were satisfied with nothing less than
the latest and the best, from American elevators to cold storage
warehouses. It stands, as the lecturer eloquently and feelingly
said, a monument to the wise foresight of a business man and
the deliberate enterprise of a community not less than to the
highest and most enduring engineering skill.

No better tribute can be paid to the judgment which dic-
tated the undertaking than the results which its carrying out
have produced to the most densely populated part of England.
The port charges and carriage cost of raw materials inward
and finished product outward, which a dozen years ago
hampered the factories of Lancashire, have been reduced to-day
Ly this canal in the ratio of from twenty to forty per cent. And
a condition of competition which in 1885 threatened the cotton
trade of Bolton, Rochdale, Oldham, Manchester, with decline,
has given place, through the instrumentality of this great work.
to a lessened cost of production and a widening of effort in
manufactures, which must amaze even its large-minded pro-
jectors.

Canada has very special reasons for sympathy and satisfac-
tion in the growing success of the work because of the note-
worthy share which Canadian cattle, dead meats, cheese and
cereals are taking in the trade of this wonderful modern port.
Interest ought to grow and must grow in the success of the
Manchester line of steamers to St. Lawrence ports. For, as the
chairman, Hon. John Dryden, well said, it is a matter of im-
mense consequence to the future of Canadian export trade as
well as to the economical supply of food-stuffs to millions of
English operatives that communication of a prompt and liberal
kind has been established between our shores and so important
an entrepot as the Manchester port,

DELAYED FOR LACK OF MATERIAL.

At the last session of the Dominion Parliament numerous
subsidies were granted for the assistance of railway construction.
There will, however, be some delay in carrying on a great many
of the contemplated railway undertakings by reason of the nigh
price of steel rails and the difficulty in obtaining deliveries of
aterial. For some years Canadians have been confining their
purchases of rails to the United States. The state of the niarket
across the border line is shown in the following from the Rail-
way and Engineering Review: * The extraordinary downpour of
orders for steel rails during the past few days was a veritable
surprise to all excepting a few steel rail makers who were in
confidence of intending buyers. Negotiations had been pending
for some time for large quantities, but it was not expected, even
by the rail makers themselves, up to within a very few days, that
such an enormous amount of business would be done. The rail-
way managers saw their opportunity and jumped in and covered.
The end is not yet. It is stated that orders will be placed for
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over a half million tons before the end of this month and before ;
the end of the year for one million tons, on the basis of present

quotations.”

Canadian railway contractors have been compelled to go
back to Great Britain for supplies, and have made substantial
purchases there this summer. During the nine months ending
September 3oth, railroad material was brought into Canada from
Great Britain to the value of £115,902, as against imports valued
at £9,119 in the corresponding period of the previous year. The
iinports already brought into Canada from Great Britain this
year amount to 25,000 tons, and are to be used mainly in railway
censtruction in Eastern Canada.

TORONTO TRADE FIGURES.

The aggregate outwards and inwards foreign trade ot
Toronto for last month shows an increase on the like month of
1898, as October, 1898, did on that of October, 1897. The figures
for October, 1898 were $2,148,603 imports, and $795,145 exports;
while last month the respective totals were $2,300,201 and
$836,046. Imports of dutiable goods last month were $1,574,964
in value and free goods about the same as in the previous
similar month, viz., $727,000.

Among dutiable goods leather, jewelry, dry goods, paper
and its manufacturers, glassware, earthenware and fruits were
imported more largely, while iron and steel goods, books and
pamphlets, spirits and wines showed a decreased import. The
principal items are tabulated below:

DUTIABLE IMPORTS.

Exports of Canadian produce showed a marked increase in
the item of forest products, and one less marked, but still con-
siderable, in manufactures. For a wonder dead meats do not
show an increase, field products—almost wholly grain—are about
the same, while fish and minerals are almost nil.

EXPORTS—PRODUCE OF CANADA,

Oct., 1809. Oct., 1898.
Cotton, manufactures of ............ $117,972 $ 72,163 .
Fancy goods, laces, etc............... §5,191 36,962
Hats and bonnets .................. 25,864 24,267
Silks, and manufactures of .......... 107,553 81,179 |
Woolen manufactures ............... 152,741 131,996 :
Total dry goods............ ...$459,321 $346,567
Brass, and manufactures of ......... $ 7,240 $ 7,612
Copper, and manufactures of ........ 1,679 1,155
Iron and steel, and manufactures of.. 139,726 150,846
Lead, and manufactures of........... 2,759 0,123
Metals, composition ................ 18,561 18,352
Total metal goods.............. $169,965 $184,088
Oct., 1899. Oct., 180¢8.
Books and pamphlets .............. $ 52,868 $ 58,304
Bicycles ....ooviiiinis v, 5,209 3,068
Coal, bituminous ................... 30,624 27,580
Coal, anthracite .................... 172,624 112,832
Drugs and medicines ................ 29,804 23,392
Earthen, stone and chinaware......... 35,050 21,731
Fruits, all kinds, and nuts............ 60,388 60,225
Glass and glassware ................. 31,088 15,282
Jewelry and watches ............... 49,133 20,581
Leather, and manufactures of........ - 39,803 31,175
Musical instruments ................. 17,529 10,244
Oils, paints, colors ...,..ccouun..... 37,624 41,885
Paper, and manufactures of ......... 45,836 36,672 !
" Spirits and wines ................... 9,141 10,960
Wood, and manufactures of ......... 13,328 0.942
Gutta percha, manufactures of ....... ...... 12,110

DEATH OF R. D. GAMBLE.

The business community learned yesterday with a shock of
surprise of the death of Mr. Raynald Gamble, general manager
of the Dominion Bank. This sad event took place on Sunday
last on board the steamer which was bringing the deceased
gentleman home from a European trip, undertaken in search of
health, and his last hours were soothed by the presence of his
wife, who had accompanied him. His ailment was of a compli-
cated nature, having to do with the circulatory system, embolism,
if we do not mistake, and while his illness was of long duration
and known to be serious, no one expected that he would be car-
ried off so soon.

Mr. Gamble’s banking career has been almost coeval with
the Dominion Bank, for he entered its service as a junior in
1871, the year after it was founded. And he worked creditably
up the usually long ladder of banking promotion, for we find
him made manager of a branch at Brampton in 1877. Thence he
went to take charge of the Napanee branch in 1884. The year
1885 saw him appointed inspector, and about 1890 assistant
cashier. He took charge of Toronto branch in 1893, and on the
death, two years later, of Mr. R. H. Bethune, general manager,
succeeded to that position. Mr. Gamble was a native Canadian,
son of Clarke Gamble, Q.C., a legal gentleman of very long
standing in Toronto. He was esteemed in financial circles as a
deliberate and safe banker, and commanded respect in the com-
munity as a man of probity and of an unassuming kindliness,
which made him dear to his friends.

DEATH OF A PROMINENT MONTREALER.

The sudden death of Mr. D. G. Thomson, of Montreal, after
a paralytic stroke which felled him in the very midst of busi-
ness activities on the floor of the Corn Exchange, is one of the
most startling incidents in the history of that body. The sud-
denness of the attack amazed those who saw him, as they had
been accustomed to see him, active, attentive, ready to hear and
act on any suggestions for the benefit of the inland shipping
trade. And the regret at his death is universal among those who
for thirty years have known him as a shrewd, able and straight
man of business. Mr. Thomson came to Canada in 1858 from
Falkirk, Scotland, and engaged in the grain transportation busi-
ness on the St. Lawrence route. He was made manager of the
Montreal Transportation Company in 1869, and it was largely
due to Mr. Thomson’s keen sightedness and business ability
that it attained the position it occupies to-day. He has been
connected with the Corn Exchange Association and the Board
of Trade since June, 1876. He filled the office of president of
the former body for two terms, and was a member of the council
of the Board of Trade in 1806 and 1897. In May. 1897, he was
elected the Board of Trade’s representative on the Harbor Com-
mission, in place of Mr. Hugh McLennan, resigned. His place
will not be easily filled, for his experience and fair-minded views
were worth much to any body of Montreal business men.

OCTOBER FIRES.
The fire loss of the United States and Canada for the month
of October, as compiled from the daily records of the N.Y.
Journal and Commercial Bulletin, shows a total of $12,046,250.
This makes the aggregate for the first ten months ot 18gg,
$111,654,900. A table below exhibits the losses for the first ten
months of 1899 in comparison with the same months of 1898 and

1897:

1897. 1808. 189y

January ...l $12,049,700  $ 9,472,500  $10,718,000
February ........ ...... 8,676,750 12,629,300 18,469,000
March «ooovriiiiennnnnn 10,502,950 7,645,200 11,493,000
April ..oiiiiiiiiiiiiat, 10,833,000 8,211,000 9,213,000
May ..ooviiiniinneennn, 10,193,600 11,072,200 9,091,900
June ...l il 5,684,450 9.206,900 6,714,850
Jely oo o, 6,626,300 8,929,750 11,426,400
August ....... oo, 6,454,950 7,793,500 9,703,700
September ....... ..... 9,392,000 14,203,650 12,778,800
October ........ ....... 11,387,500 7,539,400 12,046,250
Totals ........... $01,801,200  $96,703,400 $111,654,000

. Oct., 1899. Oct., 1808.
Produce of the mine «.............. $ 1 $ 89
Produce of the fisheries ............ : 35 500
Produce of the forest .............. . 096,952 6.735
Produce of the field ................ 130,635 132,873
Animals, etc ........ e 445,583 550,744
Manufactures ..........cco ovriennn. 109,861 78.696

Total .......covviiiiiiiiennnn $783,067 $769.637
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During October there were 195 fires of a greater destructive-
ness than $10,000 each. The fire loss of last month was thus
some four and a half millions greater than the total for the samc
month of last year, and the 1899 record so far is about fifteen
million dollars worse than for the same period of 1898, and
twenty million dollars more severe than for the first ten months
of 1897. * In view of the reduction in rates and the increasing
of commission expenses in the West,” comments The Journal,
“ the heavy fire loss is a serious matter for the fire underwriters.
1t means for many companies poor statements in January be-
yond doubt.”

ANSWERS TO CORRESPONDENTS.

G. E. C,, Kentville, N.S.—Thanks for your letter and en-
closure. We accept your correction that the place to be credited
with the new board of trade is not Springfield, but Springhill.
There are, we think, more than a hundred in Canada, altogether.
The Monetary Times list of Canadian boards of trade, compiled
in November, 1896, numbered 103. Some have lapsed since
then, but more have come into existence.

BOOKS RECEIVED.

StaTisTICAL YEAR BoOk oF CaNapa.—The present, the
fourteenth issue of the Year Book, is for the year 1898, and con-
sists, as formerly, of a record of the history, constitution and
government of Canada, its physical features, etc., and an
Abstract, containing statistics of trade, of agriculture, mines,
banking, insurance, railways, marine, and other matters for a
series of years. The work is a wonderful mine of information on
Canadian matters, political, industrial, commercial, financial,
nor has even the social aspect of our country been left out. Its
condensation and arrangement reflect great credit on the
statistician, Mr. George Johnson, F.S.S., and his assistants.

A History oF BANKING IN CaNADA, by B. E. Walker, gen-
eral manager, Canadian Bank of Commerce.—This volume ot
110 pages contains an epitome of historical and political occur-
rences connected with the development of banking in this coun-
try. Beginning with the card money of Intendant Meules in
New France two hundred years ago, the ordonnances of Bigot,
seventy years later, the importation of Mexican dollars under the
succeeding British administration, and the army bills of 1812,
are mentioned. Next the Nova Scotia currency issues of the
fifty years before Confederation, and in due time the chartering
of the Bank of Montreal, and the Quebec Bank, as well as the
Bank of Upper Canada. the Bank of Nova Scotia, the Halifax
Banking Company, and the Bank of New Brunswick. Chapter
111., which deals with the period, 1841-1867, is perhaps the most
interesting to the average reader, at any rate it is the most novel,
dealing as it does with a period much of which is beyond the
memory of pcople now living, and yet not remote enough to
have lost immediate interest. The remaining chapters are upon
the present Bank Act. Land Banks, L.oan Companies, etc. Mr.
Walker is master of his subject and expounds its branches with
lucidity. The book. which is thoroughly indexed, is a worthy
compendium on the subject of which it treats. It was first
printed in New York in 1896, as part of the History of Banking
in all Nations. .

Scorrisi  FoLk-Lore, by Duncan Anderson.—These
reminiscences of a quiet Aberdeenshire parish are dedicated to
the Earl of Aberdeen. and have the advantage of an introduction
from Professor Clark, of Trinity College. Quaint characters
and queer incidents are described in the book, which is pub-
lished by Morang.

StaLky & Co.. by Rudyard Kipling.—This book, among the
latest of Kipling's productions, is sure of a great sale, for it tells
of the doings, in school and out of school. of a group of pupils
who will be admired or wondered at—according to the tempera-
ment and age of the reader—but are bound to be laughed at. The
last chapter, however, about warfare in India, thrills the reader
with something deeper than amusement. o here is a good deal
of mischief in school-boys; but we must decline to believe that
even the scholars of Biddeford United Service College, North
Devon, to whose head-master the book is dedicated, were
possessed of such super-juvenile cleverness and deviltry as is

here attributed to “ Stalky,” “ Beetle,” and McTurk. The book
is issued by G. N. Morang & Co., Ltd., Toronto. Its typography
and illustrations are admirable.

FOR GROCERS AND PROVISION DEALERS.

Christmas trade preparations are beginning to occupy the
attention of grocers.

Mayor Smith has invited Mr. Stewart, the sugar beet expert
of Glasgow, Scotland, to visit Chatham.

Cape Breton herring were selling in Quebec on Saturday
last at $5.25 to $5.50 per barrel, while Labrador herring brought
$5.75 to $6 the barrel.

One man in Hullett township, according to The Huron Ex-
positor, packed and shipped 2,500 barrels of apples during the
past autumn, and got them successfully shipped to England.

It is predicted that in less than five years the sturgeon will
become practically extinct in the Great Lakes and on the Atlantic
coast, unless their existence be maintained by artificial
propagation.

It is surprising the quantity of apples that have been bought
in this neighborhood this fall. Mr. Duncan McLean has shipped
5,208 barrels, eighteen car loads being shipped from Strathroy,
eleven from Kenwood and three from Caradoc.—Strathroy Des-
patch. .

Contrary to the predictions made last summer the ciop of
onions this year in the United States has been abundant. In
Eastern Massachusetts, according to the New England Home-
stead, they are selling at 35 to 50c.’ per bushel, where last year
they brought 50 to 75 cents.

Men from the Gloucester fishing vessels now at the bar for
shelter say that they will share about $600 or $700 apiece for the
season’s fishing, while the captains will clear in the neighborhood
of $1,000. From this, says the Yarmouth, N.S,, Times, an idea
of what the decline of the fishing industry has meant to Yar-
mouth may be gathered. i

A curious accident happened at Boissevain, Manitoba, to 2
threshing gang. The frugal housewife appears to have put
arsenic in the tea instead of soda to make it “ draw,” and it drew
to good purpose. Everybody was sick and emetics were admin-
istered, but that sort of tea does not refresh harvest men, and
the day’s record was not in evidence.

From an array of official figures relating to the trade ‘of
France, which we find in Le Prix Courant, we gather that the
importations of France from 1st January to 3oth September this
year, were 3,144,823,000 francs in value, as against the sum of
3,417,363,000 francs in the corresponding period of 1808. As to
exports, the value of them for the nine months mentioned, was
2,840,031 francs, against 2,544,342,000 francs.

It is stated in a recent bulletin of the French Chamber of
Commerce in Montreal that the caviar made by the Americans
from the roe of sturgeon caught at the mouth of the River
Delaware is inferior to the article made by Canadians from
sturgeon roe taken on the Great Lakes Huron, Erie, Ontario and
on Lake Winnipeg. There is a caviar factory on the Lake of the
Woods. which turns out about 30,000 pounds per year, valued at
$20,000. There is an establishment of the kind at Norman, on
the Lake of the Woods.

M. Theo. Kearny, president of the California Raisin Grow-
ers’ Association, made the following announcement on Nov. 2nd:
“ Owing to the urgent demand from the trade, which we ar¢
unable to fill promptly with raisins of “ standard” grades, W€
find it necessary to name the prices for * Pacific”” and ** Orien-
tal ” brands. We have therefore fixed prices upon the following
grades, to take effect immediately: Two-crown loose muscatels,
eleven Pacific brands, per pound, 5%c.; 3-crown loose muscatels,
Pacific brand, per Ib., 6¢c.; 4-crown loose muscatels, Pacific
brand, per lb., 6%c.; seedless loose muscatels, Pacific brand, P?"
Ib., 434c.; 2-crown loose muscatels, Oriental brand, per 1b-
4¥c.; 3-crown loose muscatels, Oriental brand, per 1b., sYec.; 47
crown loose muscatels, Oriental brand, per 1b., 6c. There will be
no seedless of the Oriental brand. Cash discount and terms ©
payment as named for standard raisins. We give the usual
guaranty that we will not sell any of the above grades of raisin$
up to next harvest time at any less price than herein quoted-"
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IN THE DRY GOODS STORE.

Velvet continues to be in good demand.

For hosiery there has been an excellent demand this season
in Canada, and the mills have been fully employed.

Domestic manufacturers of cloaks and mantles report trade
as having never been better at this season of the year.

Embroidery importers are sanguine over the prospects of
the season, the sales already made having been encouraging.

Canadian cotton mills are adding to their plant, but find
considerable difficulty in obtaining a sufficient supply of skilled
labor.

Fur as a trimming for hats has been used before, but never
. to the extent which marks the fashionable styles of the present
season. Mink, chinchilla, etc., especially in combination with
velvet, are seen everywhere in Paris and New York, and the
tendency is pretty sure to strengthen as the season advances.

The strike of the operatives of the Dominion Cotton Co., in
Halifax, is still on. The manager says that if the men do not
return to work within a reasonable period he will import hands
from Montreal. The weekly pay list amounts to $2,000. The
trouble is over the introduction of new machinery, with which
the workmen say they cannot make as good wages as before.
They demand a change in the scale.

Advices from European textile centres say that the advance
in raw silk prices has rendered the ordinary taffeta too dear for
some of the purposes for which it has found use in the last two
or three seasons. A substitute is offered in pongee with taffeta
finish, which is lighter and cheaper than taffeta, and can be used
for lining and skirting purposes. Plain and printed pongees are
in demand, and some fancies in pongee grounds are being
shown. '

The Boston Wool and Cotton Reporter of Nov. 2nd, says:
The mills making fancy woolen and worsted goods for men’s
wear that have completed the delivery of their sample pieces are
few and far between. Some have done so, and are now engaged
in weaving out orders. With not a few of the mills it will be all
of two weeks before the sample piece deliveries will have been
completed. This will bring us up to the middle of November.
Not for a very long time have manufacturers been so belated in
their sample piece deliveries.

The Christmas trade will soon be at hand. Amid the prepar-
ations for holiday trade, says The Dry ‘Goods Economist, special
attention should be paid this season to a line of goods which
is always put prominently to the front at the festive period, viz.,
handkerchiefs. Because, if purchasers don’t mind their p’s and
q’s their supply of these recognized trade producers will fall
short. Not in years has the production of handkerchiefs,
especially the embroidered and fancy kinds, been so inadequate
to the demand, and importers are already finding great difficulty
in supplying the needs of their customers.

-y

COSTLY AND CHEAP CABLES.

= An interesting illustration of the difference in cost between
an electric telegraph cable laid in a shallow sea in a frequented
neighborhood and a longer one laid in a deep sea far away is
given by a writer in this month’s Engineering Magazine. First
is given the contract price for the cable from Denmark to Ice-
land, which, by the way zig-zags over to Scotland, en route. The
distance from Denmark to Iceland, with a landing on Scotland,
is goo miles, and the route lies through shallow northern
oceans. The contract price for this is 450,000 kromers, equal
to $134 or £27 10s. per mile. The estimate for the Vancouver-
New Zealand cable—according to the estimate of the British
Commission, which cable is to cover a distance of 7,086 n. miles
with one long stretch of 3,561 miles—is £ 2,000,000, equalling
£250 or $1,220 per mile—more than nine times as much. The
annual maintenance cost of this long cable, exclusive of operat-
ing expense, is put at $350,000 annually. Owing to its one long
stretch of 3.561 miles, this cable will cost per mile nearly ten
times as much as the goo mile Icelandic cable in two stretches.
‘O course it requires to be enormously stronger and its construc-
tion is more complicated, than a cable which from its nearness
and the shallowness of the water it lies in can be readily over-

hauled if anything should go wrong. These above-given are
extreme examples, the one of what is probably the cheapest long
cable in the world and the other of the most expensive.

INDUSTRIAL NOTES.

Some facts and figures showing the great industrial develop-
nment at Ottawa of late days are given by The Citizen. It is
estimated that at least 3,600 persons are now employed by the
various mills, and engaged in construction work on the new
concerns. This means a daily output of at least $5,000 in wages
alone. At J. R. Booth’s mills about 2,000 persons are employed
on the day and night staffs, while the Hull Lumber Company
cmploys about 300 hands, and about 800 are employed in the E.
B. Eddy Company's establishments. The MacKay Milling Com-
pany employs 60 hands, the Victoria foundry 30 and the lesser
concerns employ about 50 more. In the constfuction work on
Bronson and Weston’s calcium carbide factory, on enlargement
work at the Ottawa Electric Railway Company’s power house
and in repair and construction work in other quarters, over 300
hands are employed. Indeed it is stated that over $300,000 has
been invested in new plants and machinery now being installed.
Of this the Bronson and Weston Company contributes $150,000,
the Electric Railway Company, $60,000; E. B. Eddy, $30,000;
the Ottawa Paper Company, $20,000, and the Dominion Carbide
Company, $12,000. The cost of buildings to housc these differ-
ent plants will in itself involve capital of over $200,000. Lumber
shipments are so large to the American markets that lumber for
the local trade is at a premium. The winter’s work in the lumber
shanties promises to be the bést in many years.

INSURANCE MATTERS.

A hundred and seventy-one millions of dollars is a tidy sum
in life policies. This is the amount of Australian life company
issues. The Australasian Mutual Provident says: Excluding
bonus additions, we had in force on the 31st December last
policies for £43.426,002. Taking the latest figures available from
the accounts of other Australian life offices we find the results as
follows:

Mutual Life of Australasia (1898).......... £ 4,681,723

National Mutual (188) .................. 10,149,914
Colonial Mutual (1898) ... ......... ...t 10,474,368
Australasian Widows' Fund (1808) ........ 4,367,405
City Mutual (1897) .......oovvviiiinienn. 958,004
Temperance and General (ordinary) (1898).. 1,002,808
Citizens’ (ordinary) (1898) ................. 2,659,554

Total. ..o i i £ 34,294,456

—Delay and discomfort used to be the fate of those who
in former years essayed travelling by the Montreal Street Rail-
way. To-day this is all changed; quickly and with comfort the
passenger may be whirled from one end of the city to the other.
No wonder the business of the road has grown by leaps and
bounds. The increase in the number of passengers carried was
from 11,631,000 in 1892, to 40,186,000 in the year ending with
September. The year just closed showed, also, an increase of
4.833,000 over 1898. One hundred and ten thousand per day is
a goodly number to handle even for Montreal.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, Nov. 9th, 1899, compared with those
of the previous week :

CLEARINGS. Nov. 9, 1899. Nov. 2, 1899.
Montreal....coceeneeeneeea. .. 819,068,076 - 914,800,614
Toronto..oceveeenneseennenss.. 11,225114 10,879,794
Winnipeg . ...ciiciniieeienn.. 3,362,892 8,145,568
Halifax .v.covveenn. cese  wenn 1,F98,473 1,358,688
Hamilton .............c0..... 883,214 889.081
St.John ...ovvveiiiivnnninnns, 756,713 589,540
Vancouver .......coev0veeeeen. 1,286,128 827,688
VICOTI® vveenrnrnrnenennaennns 782,874 774,390

438,912,984 $33,265,363

Aggregate balances, this week, $6,102,275; last week, $5,441,802.

R o oragetn (T U e Y N g ottt St




622

THE

MONETARY TIMES

INDUSTRIAL ACTIVITY AND
UNREST.

Some Canadian newspapers, in their at-
tempts to ascribe a recent unparalleled
period of prosperity to Canada, especially
under the rule of Liberalism, have over-
done the matter. Indeed, their.triumph
has wrought injury to trade interests.
Business success has, in very many cases,
been exaggerated, and in others given
undue prominence. Manufacturers have
been interviewed as to orders placed and
their doings carefully chronicled in the
newspapers. Companies, which have for
years been paying a modest six or seven
per cent., suddenly find their dividends
announced in large headings by the
press, as if something unusual and wonder-

ful had been accomplished. All this has !

naturally led those unacquainted with the
course of trade to come to the conclusion
that exorbitant profits are being made in
the world of business and manufacture.
Employees are the first to be iapressco

1
with any such statements, and once con-

vinced of their truth make a not un-
natural demand for a larger share in the
distribution of business returns. This de-
mand has come in the shape of strikes
and threatened strikes, with endless
trouble to all concerned. Although in
individual cases some workmen may be
entitled to larger wages, this is far from
representing the general condition of the
labor market. There has, it is quite true,
been an appreciation of prices in a nuu-
ber of staple articles, more especially in
metals and metal goods. The advance in
price, however, has come mainly from the
increased cost of raw material, which, far
from representing additional profit to
manufacturers in many cases, means lpss
to them. Businegs interests ha\;e nothlr!g
to conceal, and are not afraid of a pla:m
statement of trade conditions, but a_dis-
tortion of these conditions for political
ends, so far from doing any good, has
already done harm. The country is do-
ing well, but its manufacturers are in no
position to afford a general raise of
wages.

ELECTRICITY FOR TOWING
CANAL BOATS.

The project of towing canal boats on
the Erie canal, in the State of New York,
by electric power generategi by the
Niagara Falls plant, has been in agitation
for several years. It is now stated that
the plans for two systems of performing
this work have been laid before Mr Part-
ridge, superintendent of public works, and
that an order for $1,000,000 worth of ap-
paratus has been placed with a Phila-
delphia firm, conditional upon ]115 ap-
proval. One of these systems is baged
upon the use of storage batteries carried
by the tow boat, which batteries are to be
charged at convenient points along' the
route. The other, and most promising
system, involves the use of an automobile
travelling upon the tow path, vyhich shall
keep in contact with a trolley lme;'v at the
same time transmitting an electric cur-
rent by means of a flexible wire connec-
tion to the boat from the feeding trolley
line, by means of which suitable motors
in the boat are enabled to operate the
propellers.—Railroads and Engineering.

A SOMEWHAT NOTEWORTHY
CONCERN.

The Carnegie Steel Company’s two new
blast furnaces at Rankin, of 700 tons' ca-
pacity, will, it is said, be the largest in
the world in" every detail. The stacks
will be 106 feet high wtih a diameter of
23 feet in the bosh. The building of
these two furnages will give Allegheny
county, Pennsylvania, a total of 32 stacks
with an aggregate capacity of 3,850,000

.

567).

gross tons, of which the Carnegie Com-
pany will own 19, with a total capacity of

2,700,000 gross tons, or about 70 per cent.’

of the entire producing capacity of Alle-
gheny county. The estimated cost of this
and the other improvements will be, it
is now said, between $7,500,000 and
$8,000,000. In 1898, the Carnegie Com-
pany made 5.34 per cent. of the pig iron
product of the world; 17 per cent. of the
pig iron produced in the United States;
35 per cent. of the production of Pennsyl-
vania, and 63 per cent. of the product of
Allegheny county. The company pro-
duced over g per cent. of the steel output
of the world; 25 per cent. of the produc-
tion of the United States; 41 per cent.
of the production of Pennsylvania, and 64
per cent. of the production of Allegheny
county. With the iron and steel furnaces
now building and projected, the company
will have within a year a producing capa-
city over 100 per cent. greater than any
other concern -in the world.
—American Exchange.

BRITISH INVESTMENTS IN
AUSTRALTA.

In the introduction to the second annual
issue of The Australasian Joint-Stock
Companies’ Year Book” the compiler,
Mr. R. L. Nash, the city editor of The
Sydney Daily Telegraph, writes that in
the twelve months since the first number
was issued “nearly 500 Australasian min-
ing companies have dropped out of exist-
ence, but there are about 350 companies to
take their place. The reconstructions are
also to be numbered by hundreds. The
result has been a decrease in the nominal
capital embarked in gold mining of about
£8,000,000 subscribed, and nearly £6,000,-
000 paid up. There has also been a shrink-
age in the list of development and mining
financial concerns, which in their nature
are short-lived. But silver and lead min-
ing has héld its own, and in copper min-
ing the capital embarked has greatly ex-
panded. There has been a substantia] ad-
dition to paid-up capital under the list of
trading and other companies, and about
£ 4,000,000 has been added to the Govern-
ment debt. Bank shares and deposits do
not figure for such large amounts as they
did twelve months back, because there
have been writings down and repayments.
But, altogether the live capital embarked
in  Australasian joint-stock enterprises
may be regarded as having increased to the
extent of £8,000,000 during the year,
though the total subscribed shows a slight
shrx.nkage.” With this net addition the
capital embarked in the securities dealt
with in the Year-Book amounts to
£522,506,000, as compared with £ 514,924,-
000 recorded last year.

SHIPPING CASUALTIES.

A summary of the Blue Book issued by
the Board of Trade shows that the total
number of sea casualities to vessels be-
longing to the United Kingdom, recorded
last year, was 7,030, or 571 less than in
1896-97, 158 more than in 1895-96, and 526
less than in 1804-95. The total number of
losses and serious casualties together was
1,059, which was 194 less than in 1896-97,
83 less than in 1895-96, and 200 less than
in 1804-95. The number of total losses
was 419 (tonnage 142,009), the figures
being lower by 89 as regards number, and
by 35.470 as regards tonnage, than for
1806-97: and lower by 181 in number, and
by 67.468 in tons, than the average for the
ltst 22 years. Excluding Her Majesty’s
ships, 13,207 vessels of all descriptions
(tonnage 4,610,479) belonging to the
United Kingdom were totally lost in the
22 years ended June, 1898. The average
annual loss was 600 vessels (tonnage 200.-
The loss of life in 1897-08 was 681

persons, of whom 629 were crew, and 52

.were passengers; the number of seamen

lost in 1897-98 was lower than in any of
the previous 21 years, and the number of
passengers lost was lower than in any of
those years except five. The total number
of sea casualties which occurred in 18g7-
08 to British vessels of all kinds was 7,664,
and the number of total losses at sea was
629. This is, as regards vessels, lower
than in any of the previous 21 years, except
1892-93, and, as regards tonnage, lower
than in any of those years.

AN UNKNOWN BONANZA.

A gentleman who died in Philadelphia
the other day at an advanced age was ac-
customed to tell during the last few years
of his life the'story of a brilliant financial
transaction he made some twenty odd
vears ago. It.was about the time of the
Centennial when he was lured, sorely
against the advice of his friends, into buy-
ing 1,000 shares of the stock of what was
thought a ridiculous enterprise, making a
machine to talk over wires, called by the
strange name of ‘‘telephone.” He hesi-
tated a while about buying the stock, but
finally paid $2 a share for it. In a few
weeks he was able to laugh at his friends.
The stock went up to $3 a share, and he
promptly sold it, making $1,000. After a
little while, though, he began to wish he
had held on. Much of his time in the last
few years was occupied in calculating
how much he had lost by his eagerness to
prove his friends wrong. It was probably
more than $1,000,000.—Electrical Review.

A SUGGESTION TO MANUFAC-
TURERS.

An instance of how some manufacturing
concerns control certain markets abroad
was illustrated in a conversation overheard
on Saturday between the export manager
of a manufacturing firm and a buyer for
one of the leading local export houses.
The buyer for the export house wanted to
get an extra discount of 10 per cent on a
large order which they had received from
Havana calling for the manufacturer’s
goods; his argument was that unless such
concession was made he would send an-
other concern’s article, as the order was
large enough to nearly sell every hardware
store in the island of Cuba a good quantity
of the article in question. Offers to make
cash settlement on presentation of ship-
ping receipt without making any other de-
duction than the 10 per cent. asked for
and other suggestions were offered by the
buyer, but the manager for the manufactur-
ing firm, knowing full well what a reputa-
tion his wares enjoyed in that market, told
the buyer that he could send any other
manufacturer’s goods that he chose. The
order being one of importance many other
manufacturers would be glad of the op-
portunity to flood the market at a lower
price. “ Bear in mind,” the manager said,
“that if you send any other makers’ goods,
I shall cable my agent in Havana to offer
our goods at a reduction of 25 per cent.
from their present prices.” At this junc-
ture the export buyer went away saying
that he would decide as to what tic: do by
Monday noon. The manager then ex-
plained that it was just such deals that hurt
the reputation of manufacturers abroad.
Twenty-four hours after the acceptance 0
such a contract every exporter in the city
and all the importers in Cuba would be
justified in asking for the same reduction,
and unless it was made they would be
flooded with claims. In dealing with_the
export trade this manufacturing firm,
which has been catering to it for twenty-
five years, had found that the only way to
hold the business was to deal with every
one alike. Different discounts only ten
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to dissatisfy merchants and complicate
matters abroad. It is only possible for
manufacturers to give different discounts
in different countries, according to the
competition existing and the conditions
generally. More harm has been done to
the export trade on staple articles by cut-
ting prices in order to secure business
than in any other way. Beginners should
bear this in mind in order to achieve suc-
<ess.—N.Y. Journal of Commerce.

MINING MATTERS.

The payment of the first Le Roi divi-
dend of a quarter of a million dollars, the
Centre Star flotation for five millions, and
the regular monthly dividend of $26,250,
paid by the War Eagle, all make very good
reading for the past week’s record. In ad-
dition will be found some very interesting
notes on all of the three mines. The fact
that the Centre Star flotation of 1,320.000
shares was over subscribed by 50000
shares without hearing from the English
or the Western subscribers, must be ex-
ceedingly gratifying to the owners of the
mine, and the news will be received in
Rossland with pleasure. In the note on
the War Eagle it will be seen how very
high grade the ore is at the 250-foot level.
The figures given will be a revelation con-
<cerning this portion of the mine.

The short close down at the Le Roi for
seven days has enabled the management
to so alter the main shaft that its capacity
has been doubled, and in future the ship-
ments from the mine workings will average
about 400 tons per day. The electrical com-
pressor at the War Eagle has run more
smoothly this week, and both sides of the
big machine have run steadily for the past
six days. With better arrangements for
power, the War Eagle and Centre Star
output will steadily increase. Altogether
the outlook for the camp generally as the
week closes is decidedly cheering.—Van-
couver World.

MATTERS IN THE UNITED
STATES.

Failures have never been smaller than
in October in any month, excepting May,
June and July of this year, since monthly
records began six years ago. Trading
failures have never been as small in any
other month of any year. Manufacturing
failures were never smaller in any month,
save one prior to this year, and yet have
been smaller in six of the nine months of
1899, in January and in May-September,

inclusive. Clothing failures have been
rather frequent of late, and two large
with eighteen small ones in that class

make the aggregate greater than in sixty-
nine of the past seventy-two months, and
another large failure in real estate lifts
the amount in that class. but the remark-
able decrease in number and size of small
failures calls for especial notice.

British disasters in South Africa have
brought to view something besides the
steady self-reliance of the English people,
that they hold not many American securi-
ties to be dislodged in any time of alarm,
but are inclined to. take more when money
looks for safe investment. Stocks here
were scarcely depressed at any time be-
low the opening, and closed 50 cents per
share higher for railroads, and $1 higher
for industrials. Earnings of railroads,
9.9 per cent. larger than last year in
October, and 15.6 per cent. larger than
in 1892, were also the best for the latest
week of that month, while eastbound ton-
nage from Chicago was 87 per cent.
larger than last year, and 72 per cent.
larger than in 1892. To ask a greater in-
crease would be absurd.

Monetary troubles were helped by the
steadiness of English markets, by the fine
surplus revenue shown by the Treasury for

October, by the remarkable showing of
manufactured exports in September, and
by the quick movement of interior
balances this way when there seemed op-
portunity to lend them here with ad-
vantage. Merchandise exports in October
have shown an increase of $5,863,000 from

New York alone, though last year the ex- .

cess of exports over imports was $60,~
000,000. With such a balance on foreign
account, and treasury receipts exceeding
expeni‘ures by $3,359,562 for October,
and $7.049,012 for four months of the
fiscal year, the monetary situation is any-
thing but alarming. At this season money
is sure to come back from the interior
in larce amounts, with gold imports not
far off. —Dun’s Review.

CHIEAP? METHOD OF HARDENING
STEEL.

A company has been organized, with
Thomas A. Edison at its head, to treat
steel by a new process, and it is claimed
that the product will have greates
strength and elasticity tiiasz that imparted
by either the Harvey or the Krupp pro-
cess. In a recent interview. Mr. Edison
said:

“I have spent more time on this inven-
tion than any other. Actual experiments
that have been carried on in most of the
large iron plants of the country show that
the tensile strength of iron and steel has
been greatly increased by our
We raise the standard of steel above its
original state by adding to mns tensile
strength about 5 per cent, and to its
elastic limit 30 per cent., and decrease the
expansion some 15 per cent., as shown by
the physical tests made by the Bethlehem
Iron Company on steel we treated for it.”

Not armor plate alone, but structural
steel of all sorts, for bridges, city blocks,
and factories, also for heavy machinery,
will be prepared by the new process, with
the effect of lessening the weight now re-

quired, to say nothing of reduced cost per .

ton.

A CHANGE OF OCCUPATION.

The fruit' and the vegetable peddling
trade throughout the West is reported to
have fallen into serious decline.  The
familiar cry of the huckster is no more.
The apple and the potato man have fled.
Silence broods on many deserted streets
in many prosperous towns and villages
throughout the land. These are the state-
ments that come from unimpeachable
authority.

The huckster has found more remuner-
ative employment. He has enlisted in the
scrap iron business. He has gone forth
into the rural regions, which the news of
a feverish scrap iron market has not yet
permeated, and he is buying old metal
with the diligence of an ant and the fervor
of a gold seeker. Some of the more n-
cautious members of the trade have con-
fidentially informed their friends that they
are making $8 or $10 per day. They yo
forth in the morning and if by eventide
their wagons are comfortably freighted, a
placid smile greets the passer by, for a
good day’s work has been doge.

This branch of industry has been
lamentably neglected. Iron and steel
scrap has been too cheap until quite re-
cently for its collection in rural districts
to be profitable. But times have changed.
The collector can now frequently obtain
from $12 to $15 per ton for the old metal.
The discarded machines and plows no
longer lie neglected in the grass-grown
fence corner. The instincts of the buyer
search them out and a new trade has been
created. It extends from north to south,
and from east to west. From the gener-
ality of the reports that are being received
concerning this renewed activity, it must

system. |

-distributed to local experts, who

be exerting a marked and beneficial effect
in supplying the various *foundries
throughout the country with material,
which the furnaces have been unable to
supply.—Iron and Steel.

THE FOREIGN TRADE OF
GERMANY.

The returns of Germany’s foreign trade
for September and for the first three-
quarters of the year have just been issued.
The imports for September were 4,028,-
898 metric tons, against 3,704,354 tons a
year ago, and the exports amounted to
2,612,228 tons, against 2,064,3y2 tons. The
total imports for the nine months reached
33,111,911 tons, against 31,240,112 tons;
and the exports, 22,560,859 tons, against
22,176,424 tons. The value of the foreign
trade, as estimated upon the basis of last
year’s prices—which were, of course, con-
siderably below this year’s—gives the fol-
lowing result: Imports, £199,528,300,
against £198,471,650. Exports, £152,866,-
700, against £144,286,400.—London Econo-
mist,

—The tug “ Lorne” after towing the
ship “ Star of Ita}y,” lumber laden for Port
Pirie, to sea, returned to Vancouver with
the British ship “ Cambrian Princess,”
1,275 tons, 66 days from Acupulco. She is
anchored in the Roads, but will proceed
shortly to the Fraser to load salmon, being
chartered to carry the British Columbia
fish to Liverpool.

—A Kingston despatch of 21st inst.,
says that while prospecting on the Orms-
by property, near Dog Lake, in the
vicinity of Battersea, George Smith and
two mining experts unearthed a rich
deposit of iron ore. It is a little to the

. west of the Ames mine, and is counted

a valuable discovery. Samples have been
pro-
nounce very favorably on it. The ore is
only a short distance below the surface.

—The selection of Manitoba and North-
Western railway lands, made jointly by
the local Government and the railway com-
pany, under an Act passed at the last ses-
sion of the legislature, has been com-
pleted. The arrangement was that the
company should transfer to the Govern-
ment 542,000 acres of their land in settle-
ment of claims against them. This land
has now all been selected, 213,000 acres
in Manitoba and the balance in the Ter-
ritories. The inspectors, who made the
selection, state that they found extensive
tracts of the very finest agricultural lands
north-west of Yorkton, and that the
province will have a valuable asset in the
lands just selected.

—It is announced that with the close of
the present calendar year, the affairs of
the Cuddy-Mullen Coal Co., of Cleveland,
will be closed up, on account of the separ-
ation of the interests of Messrs. Cuddy
and Mullen, formerly of Strathroy and
Amherstburg, Canada. Mr. Cuddy is said
to have agreed to sell to the Pittsburg
Coal Co. ($64,000,000 combination), his 1n-
terest in the Cuddy-Mullen Company, but
Mr. Mullen refuses to accept the price
offered for his part of the property, and
says he intends, with the close of the year,
to undertal'(e a business independent of
the combination. The . Cuddy-Mullen
Company has a very large lake business,
and controls two car dumping machines,
one on the Pennsylvania Co.’s lake front
dock at Cleveland and another at Erie. It
Is announced, also, that another car dump-
ing machine will be built at once on the
Pennsylvania lake front dock, Cleveland,
to be operated by J. W. Ellsworth & Co.,
who are also, as yet, free of connection
with the Pittsburg consolidation.—Cleve-
land Marine Review.
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TgRONTO MARKETS.
Toronto, Nov. gth, 18gg.

Boors AND SHOES.—A large turn-
over in footwear is taking place. We have
not seen, however, much evidence of the
advanced prices talked of by the whole-
sale trade. So many of the houses have
becen making a shoe to retail at a round
figure, say a ladies’ or Misses’, at one
dollar, that it is difficult to secure on all
lines prices equal to the basis which the
advance in raw material has established.
It is one thing to educate the people to
low-priced goods, and another to make
them appreciate the importance of buying
a good article at a fair price.

Dairy Propucts.—The feeling in the
butter trade is much easier. Deliveries
on the local market are very large. Ex-
ports are not large; for the four weeks
ending October 21st, 54,416 cwts. were
sent to Great Britain, as against 4o,-
894 cwts. Although this shows an in-
crease the increase is not proportionate
to that which has been made any month
during the year. The pastures are in ex-
cellent shape. Most of the cheese fac-
tories are still at work, and the autumn
make is vety large. Prices have an easier
tendency, and buyers are apparently hold-
ing off from the marke!. A London,
Eng., advice, October 27th, says: “There
is a fair demand for Canadian, and
August cheese is selling at 55s. to 50s.,
but there is very little trade passing in
Septembers at 57s. to 58s., buyers feeling
unwilling to advance beyond sixpence per
Ib. A trustworthy report states that the
stocks of cheese in Montreal are fully
300,000 boxes less than last year at this
time, There is also much less to come
from the country.” Eggs are firm, with
the following prices quoted: Pickled, 16c.;
fresh, 17 to 18¢c., and new laid, 19 to 2o0c.
per dozen.

Dry Goops.—Elsewhere we note the
situation at length. The past few days
have witnessed very active trade in the
retail stores and repeat orders for autumn
goods are coming forward freely. Values
are firm, and recent advances have ap-
parently not checked sales.

GRrReeN FruitT.—Trade is seasonably
good. ILemons are quoted: Messina,
360’s, $3 to $3.25 per box; choice Verdelli,
360’s, $2.50 to $2.75 per box; Malaga
(chests), $7 to $7.50 per chest. There are
a number of boxes of Jamaicas in the
market, and Mexicans are expected to
soon come to hand. We quote: Jamaicas,
sound, packed, per barrel, $5.50 to $6;
Jamaicas, per box, $3.25; Jamaicas, origi-
nal order, per barrel, $5; Mexican oranges,
150’s, 170’s, 200’s, 210's, per box, $3.75 to
$4. For sundries, as handled by fruit
dealers, prices run as follows: Bananas,
fancy fruit, per bunch, $1.50 to $1.75;
pears, per barrel, $3 to $4.50; Canadian
grapes, Concord, 10-1b. baskets, 17 to 20c.;
Canadian grapes, Niagara, 10-lb. baskets,
20 to 22Y5c.; Almeria grapes, $5.50 to
$6.50 per keg; apples, fall, $2.25 to $2.50
per barrel; apples, winter, $2.75 to $3 per
barrel; sweet potatoes, very fancy Jerseys,
$2.50 to $2.75 per barrel; Spanish onions,
(boxes), 85 to goc.; onions, 8o-lb. bag,
90c. per bag; cranberries, Cape Cod, $7
to $7.50 per barrel, $2.50 per box; Cana-
dian white beans, $1.50 per bushel; ciscoes,
haddie and oysters, at lowest market price.
There is a free movement of apples, the
exports to end November 4th for the
season are: 586,050 barrels, as against
504,548 barrels the same period a year ago.

GRrocErIES.—There is brisk demand for
all staples. Christmas holiday goods are
already in request, and trade in dried
fruits is brisk: Prunes, 30’s to 40’s, 25-
1b. boxes, per lb, 8%c.; prunes, 50’s to
60’s, 25 and s50-1b. boxes, per 1b., 8c.;
prunes, 70’s to 80’s, 50-1b. boxes, per Ib.,
6c;. silver prunes, 5o-1b. boxes, gljc. per
Ib.; figs, Tapnets, new, 3%c. per Ib.; figs,

.

layers, 1-1b. glove boxes, 14c. per box;
figs, layers, choice, 10-lb, 13c. per Ib.;
figs, layers, fancy, 1o-lb. to 28-lb., 15c.
per Ib. The same briskness is to be
noted in nuts, wliich we quote as fol-
lows: Tarragona almonds, sack lots, 14c.;
per lb., 15c.; roasted peanuts, per 1b., 10c.:
Grenoble walnuts, by bale, 11c.; smaller
quantities, per lb., 12c.; peanuts, per sack,
green, extra, per lb., 8%c.: suns, per ib.,
oc.; filberts, Sicily, sacks, 9c.; 10c. per
Ib; Pecans, medium, 13c.; large, 14c.;
shelled walnuts, 21c. to 22¢c. per Ib.;
Brazils, 11c. per lb.; Canadian chestnuts,
$3.25 to $3.50 per bushel. Sugars de-
clined 10¢c. per cwt.. and finds fair move-
ment. Canned goods are brisk.
canners met in Toronto this week and all
reports indicated a good, strong market
in canned fruits and vegetables.

Hoc Propucts.—There is considerable
activity in hog packing, and dealers are
making every effort to catch up with
orders by the new output. Prices are
steady and firm. Hams are in scant
supply, while lard is wanted. Long. clear
bacon meets with good demand. Ameri-
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' and for Belgian $2.10 to $2.20 is now ask-

ed; English, $2.35 to $2.45; German,
$2.50 to $2.60. Firebricks are unchanged
at $16 to $21; receipts for week, 209,000.

Dairy Propucts.—Local trading in
cheese is dull this week, with no trans-
actions in Western cheese on which to
base a quotation, and buyers and sellers

. scem wide apart in their notions; good
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can markets are reported firm. There are

good prospects of a large pack this sea-
son,

Hipes AND SKINs.—The hide market is
very firm, ‘and for No. 1 Toronto in-
spected, green cow hides, dealers are ob-
taining 9%c. per 1b. Cured are quoted at
034 to 10c. per Ib. The hides are now of
good quality, and tanners are anxious to
put in supplies. There are no accumula-
tions in the cellars here, and all received
readily find a market. Calfskins are
steady, with 10c. paid for green. Sheep-
skins are strong and in active demand at
8oc. each. Tallow is very firm in price.
The American hide market is very firm,
and the movement active.

Live Stock.—Last week’s receipts at
the Cattle Market were: Cattle, 2,465
head; 3,554 sheep and lambs, and 5,496
hogs. Offerings at the Tuesday market
were large, being in all 57 loads. In cat-
tle, trade was quiet, these prices being
quoted: Export cattle, $4 to $4.50 per
cwt.; butchers’, $4 to $4.10; feeders, $3 to
$3.75 per cwt. There were about 1,000
sheep and lambs received, and prices
ruled 25c. per cwt. lower, the former be-
ing quoted at a range of $2.50 to $3.40
per cwt., and the latter $2.50 to $3.25
each. The hog market, in face of heavy
deliveries and weakness in Great Britain.
dec!ined 12M45c. per cwt., choice weights
selling at $4.1214 per cwt., and less desir-
able offerings bringing $3.75 to $3.871%
per cwt. .
. WooL.—As a result of the reported ac-
tivity in the wool markets, of the United
States, the feeling here is stronger, al-
though no large transactions are taking
place. Dealers lere are paying 15lc.
per Ib. for Canada fleece wool, and at this
figure a large number of small lots are
coming forward. Those who have large
lots are holding on to'them, and hope for
better prices in the near future.

MONTREAL MARKETS.

Montreal, Nov. 8th, 18g9.

AsHEs.—The market is barely as strong
as a week ago. Some purchases of ordi-
nary tares, first pots, are reported
at $4.20, and_ we quote  $4.20
to $4.25; seconds, $3.00 to $3.05; - pearls
dull, and nominally about $5.25 per
cental.

CEMENTS AND FIREBRICKS.—Receipts of
ce?ent for the week ending to-day are
only 1,814 barrels of Belgian and Ger-
man, and 1,500 barrels of English. Only
two more steamers are due with further
supplies this season, and winter stocks
will be light. The market is decidedly
firm, owing to this and higher freights,

Eastern makes range from 1034 to IIc.
Shipments last week again reached
normal figures, and 80,000 boxes left for
London, Newcastle, and Bristol, princi-
pally. The season’s total thus far is 1,750,-
535 boxes, just about 36.000 boxes ahead
of last year at date. For butter there is
rather a dull and declining market; the
range for finest creamery is now quoted
at 20 to 20Yc., and for dairy makes, 16
to 18c. Exports last week were light, be-
ing 2721 packages, as compared with
8.310 packages for same week of 1898;
taking the whole season., however, the
shipments are some 185,000 packages
ahead of last year.

Dry Goops.—The weather continues
too fine and open for retail business, and
some city shopkeepers say that business
was almost better in September than now.
Collections, however, come in well. and
payments on the.4th, which were fairly
heavy, were exceedingly good, some
houses reporting them the best in five
years, and one leading firm states that
84 per cent. of their customers’ paper was
met. No further advances are reported
for the week.

Furs.—It is yet too early for receipts
of new catch of raw furs, and new quota-
tions have not yet been issued by fur-
buying houses. There is reported great
demand for fox,-and prices in this line
will be higher. This is due to the great
scarcity of blue fox, and other high-priced
fox skins, and the ordinary red fox is in
much demand in Europe, where it is be-
ing dyed in imitation of the more expen-
sive kinds. In other lines it it is not ex-
pected there well be much change.

MONTREAL STOCKS 1N STORE.

Bushels. Bushels.

Oct. 30 Nov. 6.

Wheat ............. 136,843 98,872
Corn ..... e 12,110 18,475
Oats .....iveevnnnn. 413,750 405,017
Rye «eviiiii.. 46,504 48,824
Peas ......... Ceeen 185,232 160,871
Barley ............. 128,343 134,455
Total grain ...... 922,872 866,515
Oatmeal ........... 240 188
Flour .............. 13,006 9,970
Buckwheat ......... 75,712 105,117

GROCERIES.—A very active distribution
is still reported in this line. A further
marked decline has to be noted in sugars,
refiners having marked down all grades
10c. a cental, making the factory price
for granulated now $4.40; yellows, $3.60
to $4.15. This is largely due to American
competition in the West; some fresh im-
portations of Dutch and German refined
are also reported, and an Antwerp
steamer, now en route, has some fair
lots, principally for large manufacturing
confectieners. Molasses is steady at late
advance. The last Mediterranean steamer
is now in the river, and is not bringing
such large supplies of Valencia raisins as
was first thought. Her manifest shows
46,000 half-boxes of Valencias, 1,448
quarter-boxes. and 3,700 eighth-boxes.
She brings quite a large quantity of cur-
rants, 870 tons in all, also 7,625 boxes
and 2,865 quarter-boxes of Malaga
raisins, about 4,400 boxes of almonds, be-
sides a miscellaneous cargo of Spanish
onions, figs, lemons, etc. Valencia
raisins continue to boom upwards, and a
cable to-day quotes fine off-stalk at 21s.
6d., calculated equal to an advance of 2c.
a b, since first contracts were made.

LeaTHER.—Trade continues quiet, but
all dealers are very stiff in their ideas, as
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to price, especially since tne meeting of
black leather tanners, in Toronto, last
Monday, when it is stated an understand-
ing was arrived at to advance prices sub-
stantially. Sole continues very firm at
late advance, and some dealers decline to
sell best grades of No. 3 B.A., under 23%c.
We quote: Spanish sole, B.A., No. 1. 25
to 26¢c.; No. 2, B.A,, 2415 to 25¢c.; No. 3,
B.A, 23 to 23%c.; No. 1, ordinary Span-
ish, 24 to 25c.; No. 2, 2215 to 23c.; No.
1 slaughter, 27 to 28c.; No. 2, do., 24 to

- 26c.; common, 20 to 21c.; waxed upper,

light and medium, 30 to 35¢.; do., heavy,
27 to 3oc.; grained, 32 to 35c.; Scotch,
grained, 30 to 35c.; Western splits, 21 to
23c.; Quebec, do., 16 to 18c.; juniors, 16
to 17c¢.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 1Ibs), 60 to 65c.; imuation
French caliskins, 65 to 75c.; colored calf,
American, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15¢c.; rus-
set sheepskins linings, 30 to 40c.; colored,
6 to 75c.; harness, 27 to 31c.; buffed,
cow, 13 to I5c.; extra heavy buff, 15c.;
pebble cow, 1115 to 13c.; polished buff,
12 to 13c.; glove-grain, 1214 to 14c.;
rough, 22-23¢.; russet, and bridle, 35-45¢.

MEeraLs AND HarDWARE.—No very
marked changes are reported since last
writing. Ingot tin is again a shade
easier, and a round lot of Straits might
be done at 3zc., it is thought. A three-
ton lot of copper is also reported to have
been sold at a shade under our inside
quotation. Iron is very firm, and a re-
presentative of the Hamilton furnace
claims they have sold spot bills at $25
net. Canada plates ‘are held more firm-
ly, some dealers quoting $2.70 for small
lots of 52 sheets. No. 28 black sheet
iron has  been sold at  3$2.60.
We quote: Summerlee pig iron, $26;
Carnbroe, $24 to $24.50; Calder, $25.50
to $26; Hamilton, No. 1, $00.00 to
00.00; No. 2, do.,, $00.00 to 00.00; Fer-
rona, No. 1, $oo; machinery scrap, $17 to
$17.50; common ditto, $00 to $00; bar iron,
Canadian, $2.30 to $2.35; Canada plates—
Pontypool or equal, $2.60 to $2.70; s2
sheets to box; 6o sheets, $2.70; 75 sheets,
$2.80; all polished Canadas, $3 to $3.25;
Galvanized Canada plates, $4.25 per box
of 52 sheets; Terne roofing plate, 20 x
28, $8; Black sheet iron, No. 28, $2.60;
No. 26, $2.50; No. 24, $2.45; No. 16, and
heavier, $3; tin plates; Charcoal, I.C.
Alloway, $4.80 to $5; do., 1.X, $5.25 to
$5.50; P.D. Crown, I.C, $5.50 to $5.75;
do., I.X., $4.75; coke, . $4.40 to
$4.50; galvanized sheets, No. 28, Queen’s
Head, $4.75; No. 26, $4.25 to $4.50; No.
24, $2 in case lots; tinned sheets, coke,
No. 24, 6¢c.; No. 26, etc., the usual extra
for large sizes. Steel boiler plate, 14-
inch, and upwards, $3; for Dalzell and
equal; do., three-sixteenths inch, $3.25;
tank steel, $2.00, %-inch; three-sixteenths,
$3; heads, seven-sixteenths and upwards,
$2.05; Russian sheet iron, g to olc.; lead
Per 100 lbs.,, $4.10 to $4.25; sheet, $4.75
to $5; shot, $6 to $6.50; best cast-steel,
I to 12c.; toe calk, $3 to $3.10; spring,
$2.90 to $3; sleigh shoe, $2.60 to $2.70,
tire, $2.60 to $2.75; round machinery
steel, $3.50 to $3.60, as to finish; ingot
tin, 3314 to 34c. for L. & F.; Straits, 33c.;

ar tin, 37 to .38c.; ingot copper,
1814 to 18%%c.; sheet-zine, $7.50 to $8;
Silesian  spelter, $6.25 to $6.75; Veille

ontagne spelter, $6.50 to $7; American

ipelter, $6.25 to $6.50; antimony, 10%5 to
Ic.

O1vs, Paints AND Grass.—Business in
these lines has assumed a quieter phase
Since the first of the month. As regards
¢hanges in prices, the only one reported
for ‘the week is an advance in window
Blass of 1oc., owing to low stocks and
the improbability of any new supplies of
COnsequence reaching here before close of
Navigation. An Antwerp steamer, with a
Considerable quantity, is reported as hav-
g had to put back for repairs, and may
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not be able to reach here before the river
buoys are removed. Whiting is likely to
8o up owing to scarcity of freight space,
and it is reported that 500 to 600 tons for
this market had to be refused transport
at the last moment. Linseed oil is un-
changed thus far, but is liable to further
advance at any moment, as a cable re-
ports further stiffness in England.
We quote: Single barrels, raw, and boiled
linseed oil, respectively, 61 and 64c. per
gallon, for one to four barrel lots; 5 to g
barrels, 6o to 63c.; net, 30 days, or 3
per cent., for four months’ terms. Turpen-
tine, one to four barrels, 75c.; five to nine
ba;rels, 74¢.; net 30 days. Olive oil, ma-
chinery, goc.; Cod oil, 34 to 36¢. per gal,;
steam refined seal, 34 to 36¢. per gallon;
Castor oil, 8 to 8c. in quantity; tins,
9 to 9%c.; machinery castor oil, 724 to
8c.; Leads (chemically pure and first-class
brands only), $6.3714; No. 1, $6; No. 2,
$5.67%%; No. 3, $5.25; No. 4, $4.87%5; dry
white lead, 5% to 6c. for pure; No. 1,
ditto, 5c.; genuine red ditto, 5c.; No. 1,
red lead, 4% to 434c.; Putty, in bulk,
bbls., $1.65; kegs, $1.80; bladder putty, in
bbls., $1.80; smaller quantities, $1.95; 25-

Good, active
Agents wanted
in unrepresented
towns in the

Agents
Wanted | gzmes

HE CANADIAN rrre

Insurance Co of Winnipeg, Man.

Incorporated by Special Act of the
. Parliament of Canada.

Full deposit made with the Dcminion Government
or the protection of its policyholders.

Applications for agency to be made to

F. K. FOSTER, Branch Manager,
Janes Block, cor. King & Yonge Sts., ToroNTO, Oant.
FOUNDED 1825

ANGLO - AMERICAN

FIRE INSURANGE GO.

Heap Orrice

McKinnon Bldg., Toronto
AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit.
cepted at equitable rates.

A. DEAN, Manager

City Agent—H. G. CHARLESWORTH.
Telephone 2490

Applications for Agencies Solicited

ictoria-Montreal

FIRE INSURANCE
COMPANY¥—

Incorporated by Special Act of the Parliament

Insurance ac-

of Canada,
Capital Authorized......................... 81,000,000
Capital Fully Sabscribed ............. 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Board of
Trade Building, TORONTO

Deposit made with the Dominion Government tor
the protection of policyholders.

e JFarmers’ -« Traders’

‘;’:’m m:’;l“d“ LIFE AND ACCIDENT
Management. ASSURANGE CO. Limited.
Head Ofoe, ST. THOMAS, ONT,
Authorized Capital......c.cceursecsnscnrereres rnen $500,000 (0
Subscribed Caplital.......c.oes oeuv o eseeerens 350,000 00

H.STILL, Pres.  JOHN CAMPBELL ViowPres
D. E. GALBRAITH, Secretary, = s

Agents wanted to represent the Company.

Ib. tins, $2.05; 1214-1b. tins, $2.30; Lon-
don washed whiting, 40 to 45c.; Paris
white, 75 to 82c.; Venetian red, $1.50 to
$1.75; yellow ochre, $1.25 to $1.50; spruce
ochre, $1.75 to $2. Window glass, $2 per
50 feet for first break; $2.10 for second
break.

LIVERPOOL PRICES
Liverpool, Nov. 9,1.30 p.m

s. d.

Wheat, Sprin, 8
Red Wlnt':: M 5 lzi
NO. 1 Cll.uueccrrrrerrresserseerssossecn: cosasrecsarnensosen 8 3
COII u..etirreneernasanserrensenoonsnassesnesessoress  sorens 3 6
Peas 5 6
Lard %7 6
Pork 51 6
gacon, l!ﬂ‘;ﬂy ereeetreaesnenense serastane 3([) g

acon, light . 3

Tatlow 2 0
Cheese, new white 54 6
Dew 0olored................. ..... sosorvsmmeens 56 O

Travelers Insurance Co.

HARTFORD, CONN.
Life and Accidenty—"*"% b0 vag L

Total Assets, July 1, 189 .............. $21 103,9%6.37
Total Liabilities..............ccuure..... 19,859,201 43

Excess Security to Policyholders... $1,244,6¢4.84

IRA B. THAYER,

Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Bailding, N. W. Cor, King and Yonge Sts.
Toronto. Telephone 2200,

The London Life Insurance Go,

Head Office, LONDON, ONT.
JOHN McCLARY, President
A. O. JEFFERY, Vice-President.
Every desirable form of lite insurance afforded on as
favorable terms as by other first-class companies,
' MONEY TO LOAN

on Real Estate security at lowest current rates of
interest.

Tiberal Terms to desirable agents.
JOHN G. RICHTER, Manager.

Tre American Fire Insurance
Co. of New York.

Established 1837,
ASSETS, - - $1,245,758.71

For A ies in the Domini apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this company are guaranteed by
the Manchester Fire Assurance Co'y of Manchester
England.

he Insurance
Agen Cy Corporation

of Ontario
Limited,
Life and Endowment Insuranee Policies
bought and loaned upon.
New insurance effected in the best com-
panies.
Ascertain what the Corp ration is prepared
to do betore

Surrendering a Policy,
'btaining & Loan on {t, or
Making application for & new policy

HEAD OFFICE,
MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H, MASSZY, Vice-President -
GEO H. ROBERTS, Managing Director.

.
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TORONTO PRICES CURRERNT.

Name of Article Name ot Artiole. wl;‘:::ssf’le Name ot Article.

B uffs. roce! . 3 N Hardware.—Coa. Canned Fruits.
readst . @ ries,—Con $o 8o $c 8o ||[PINE Anu— Extra Standard... doz. 2
FLOUR ..ovvvvericnnicnesanens ¢ c §o. |[Srrups:Com. tofine, | 00230 24| copper .. 45and 10 Standard . [ 2
Manitoba Patent .........| 3 85 4 03 oor| 0024 0 023/ Gajvanized 3 60 4 85 | |STRAWBERRIES ...... . 1
" Strong Bakers| 3 50 8 70 003 0034 Coil chain ] 4 50 8 (0 | |[C1TRON—TFlat tins o 1
Patent (Winter Wheat)| 3 %0 0 00 |{Morassgs: W.I.,,gal...| 025 0 40 Barbed wire 3 95 8 00 | [PEACHES—3 l!::s ..... " 2
Bran-per ton - 11 50 18 05 | 0% 080} Ironplpetto §in o 285990 |\, o g2 " 1

ran per ton i 'S ... N
Shorts ... 1|14 50 co 0o ||RicE: A e SR D 08 L " ]
Oatmeal 335 345 Iama. omm. to imp. .. 006 0064 Sol_-‘ews, ﬂ'atll:e:éi 80% 000 Px.p 'ﬁé':'x}bards 3 lbs . {

Gr genuine }.zl? (iuollna g og g g Boiler xurb:s ;in.. 1o 33 8 8}) ¢ ) . o 1

AIN : pices: Allspices, i ! . — “ 2
Winter Wheat, No. 1. 0 654 0 66 | Casss, whgle per b 020 030 “ 0t 8in....l0113 000 jAreLES—Gal Cans |
;Pnn Wdhe;:t S ggg g% - 8;2 ggg SteEL: Cast | 0123014 Oannod Vegetnble-. 0

8n. Hard, No. +| 078 ) . lack Di d . BEANS—D's, ... 0

" No. - 035 000 -| 020 030 go’fer pI:tnu:?:in g ;!, g % CosN—®'s, Ctandard 100

No. 2O || 075 000 - 060 110 SASHD....| 340 000 | |PEAS— @5, ... 000
. . . o " * y 9.
Barley gg ; g i(l) 883 5?2 s }g B & thok’r| 325 000 | |Pumpkins—3's, . g ;‘g
g ;‘g‘ g (757’ 085 030 Sleigh shoe ..................| 2 50 0 00 Touuoss:: - o
Cut Naws: sh, Fio
056 0 57 ||Sucars Montreal f.0.b. 30 to 60 dy.... . MACKERET...... ... 00
& . 058 053 || Redpath Paris Lump..| 525 635 || g and 90 dy.. 1900 550 | |Satmon— inaian {Red). 115 186
o adia 032 000 ExtraGranulated.....[ 4 48 453 || 79 and 13 dy. looo 260 “ Horse Shoe, 4 doz. 157 000
Buckwheat ... 049 000} Extra Bright Cofice...| 430 0 00 || gand 9 dy.... loow 26 “  Flat.. 160 000
. . “ 150 0 GO
3€ 00 2 :-:g Z g; 8 38 g 38 Lonsrn—AI?gEl?XX 295 00C
Provisions. 1373 000 1000 315 XXX i'B at. " 18 0w
Butter, dairy, tubs., ...... 016 018 : 1000 850 Smnm:s—-lﬂberts. t's. per ‘tln 018 0 20
% Roll8 ...cecruseeeene | 017 0 19 ||Japan, Yokohama......... | 0 184 G 00 Sportsmen. i's, o4 T 013 0 00
03 02 Nagasaki,  gun- oMp o0 1 3de s " Prenoh se ; E&y pAva 018 o %
. 022 023 ||Japan, Nagasaki, s 507 o )
011 ¢18 ||" powder,com.tochoic’t| 0 14 0 194 .| 50/20 " " 's, " g %0 o‘lgz
gont s 10 jemen Shnesa Do 0 38 & 8| tons Seam I a0 he | M
ou, 8.. b
018 020 Con:on. Foochogws vee.| 018 0 60 MLS Lion § pol 260 000 “ Canadian,is 004 049
11 50 12 00 ||Young Hyson, Moyune,| 0 28 90 65 || Fuli pol'd... 000 310 | |Cuicxen--Boneless, Aylmer, 180z., a5
13 00 13 3u |{Yg. Hyson Fychow and - per © g 30 H 3.‘;
g %} g liﬁzl Tienkai, com. to cho't 8 ;g g % Tin Prates IC .......... 600 000 ’]i‘):sz;BAogﬁLe::' ‘Ayimer. 1's, @ dos. .3 33?) 5
0 5
000 012 Gunpowder, Moyune—| 0 18 0 65 PiGs’ r’nn—l's.sdoa.: .. i 240 250
0 OB! 0 00 015 030! Winpow Grass: Commn BB“lt—Clltk‘s. 1s, 8 doz... 000 1 1:3
0 064 0 073 Ce lon, Broken Orange, 25 and under ... 400 000 Clark's, #'s, 1 doz... 000 3 1
Lard, compd ... 0 054 0 96 086 045 26 to 40 435 000 [Ox Tonaun—clark 8, 'si s 1 doz. B75 9
Bggs, ¥ doz. fresh 0i8 000 |ICe lon. Ormge Pekoes, 085 045 41 to 50 . 475 000 Luncu Tomwz—Clnk s, 1's, l do: 000 8 ?g
Beans, per bush.........| 115 1 8¢ 8 g g gg g} o 28 . g % 3 88 Sour—Clark's 1s,0x Taﬂ! Sdoz (0) gg i 4
.. to - , 18, R
Leather pek“ S::ﬂmgs' . g}? 83% Rope Manilla, basls 015 000 F;;“_lc‘l:ﬁ;‘sﬁ1;-0.:]::;:;1;«;21._3“20:... 8!1“1) (1):3
. ; g - ; - 3 B 's.and V's, per doz. 170 280
Spaniah Sgle, No.1.....| 034 0 98 ||Ingl, Desieern 028 035 || Lomyuca | B O O | e 80 tius per ease Tor 0% 300 000
k SHRIMPS . "ver doz. 325 000
Slaughter, he“{ 026 023 g::ﬂﬁg l;gll:‘::: g g ggg Axu Fixnan Happie—Flat domestic ... 100 110
0 3(4) 0 gf‘i Settlo1s o litting axes ..... 525 5 50 ||KIPPERED HERRINGS ....cccvvevrruirane 110 170
8 % g b Pekoe Souchong . g ig g % Cgoppinz [N 6 €0 12 00 SM;m;rl:l ’I(.}hen';lola.ozgli) (w0 450
03 03 0w 03 otls. SULPRATE oF AsoRIA 400 000
1035 040 TO°]°“8' MFomf‘:?tﬁ:ed 035 065 g:gnon lmp 8" P 8 322 g gg PHOSPHATE THoMAs (Rd), car lots, per ton 22 00 0 00
075 090 on.u‘co. yanu. *d| 500 062 Lard'ext ee ‘| 0 e0° 0 70 Por:sa. lglun;:::,:f 0. b“Toromo, gg 88 888
050 060 || Tackewws Biagk.......| 0 00 g6 4060 0601 & RVERRATE L lots, ¢ 2100 000
Heml'k cmmm W0 o Dark P. of W, | 9% 088 9% 9% “  PHOSPHATE OF * “ 14000 000
French Call ..... ..|110 140 1000 065 130 140 SUPERPHOSPHATE 187, 16%, car lots, "
Splits, ¥ Ib......"" ~.|ogo o0g2 “| 000 063 138 5o || delivered .. ..omimmiiiieeitiniens cern 23 00 26 00
E:'&';‘."’_"f’ Cow, ¥ .. | 018 08| Viotorla Soiace.iga.;| 000 063 || " pale SK. 069 060 (| Sawn Pine Lumber, Inspected, B.M.
Pebble 1018 014 ﬁ‘;’;‘h mi]Re;dy, o', 8 88 8 7; CAR OR CARGO LOT.
Grzln. upper . 8 {a‘ g }s °7‘“° e, I ...... 000 058 Petroleum. 1 hl' pine & thicker, cutup and better sgg % 248 'gg
................. . ] 000 067 ||r.0.B., Toronto Imp. gal. | {1} 10 *
Russets, light, ¥ Ib....... 040 045 1% and thick 24 00 26 00
S 00 & op 0o || Saaediam Sipaoreie| 688 § 13 ik inch fooring 16 00 00 %0
n
Degras ....ocossrrreseerernns| 02 005 ~| 090 88 || American Water White| 0 00 0 164 1180 8 0 O A dressing and bme, 33 00 85 00
Liq in b'd dypd Paluts, &c 1x10 nng 13 gxﬂl |iun ig % g %
o 1x10 and 12 dressing...

Hides & Skins. Per Ib. Pure Splrit, 85 o. p 12 48 Whllei{..egzdl,b pure 463 613 ||1x10and 13 common 13 00 14 00
Cows, green. 000 < 09 o0 o B 338 43 || whico Lead, ary oo f ¢ 047 0 053 [1x10 and 12 mill gulls ... 860 %00
Steer;.wtowlb" 109 5005 Red Lead, gen ne .....| 4 90 5 00 | |1 inch clear and picks... 28 00 30

Cured ‘and Inspeoted .| 6 193 0 10 F“m“’Pm’Wh""ey 066 240|| Venetian Red, Eng 150 900 ||1inch dressing and better % 00 94 00

1 010% 000 || 200 Pucens wnnnn f ROB S G Ochre. French... 1 inch sidin 1run ......
(s:glfsklais. green... . g !.g g 30 Old Bourbon. 90 u. p.| 066 840 %ellomOchré;]French :(l) % g g Linch s dlng common 10 00 12 00
Talle r?;mh 1000 9¢s || Rye and Malt, 85 u.p. g gg g ?;g Vol No. 1 faen | 050 1 10 ||1 inch siding shi IY culls” 9 00 lg %
1] e . il .
-1-?‘"0,, caul . "Too0 003 Rye Whlskey. : y- olg 098 87 || Varmsh,No.1 Carr.... (1’ g@ % 38 1c L‘}{"i:iﬂﬁi% ;nl oulls g g oo
rendered .| 0 05 0 064 %;gl :pcn . 19 52 r4ih incg su’iﬂpa ey lg % ﬁ %
’ 1 inch strips, common..
Wool. $ o 8o || Potty,perboiofiiie | 160 3301 ine d 13 spruce culis... 3 00 10 00
Fleece, combing ord......| 0 00 0 1% Spirits Turpentize ..... 072 000 | X shi P 16in 235 960
clothing . .| 0163 017 037 ogo X 140 160
Pulled, combing de om 109 023 Drugs. 1io 180
super ...... -
extra ... . 20 <000 005! Algm.,........... .| 8 00
e 0190 | o vy 0 03 o itedl 1500 8% Hard Woods_$M. ft. Uar Lots.
00520 064 -| 0024 0 08 | |Ash white, 1st and Snd—1 to3in...  $24 00 26 09
@rooeri ] . " m “ g a5 00 28
o 005 o ogyl| Bor: h % ' ik hRRwe
. . " veos
OO b, greea .......| S 5 35 031 01| Chmoile AcidITT 0% 040 ||mien W 1 aghr Moomeo
- 08 081 02 ol ... Joi o “ 08xBin 00 35 00

o 0074011 Castor - .|0il 013 square, 4x4to8x8 23
Porto Rico 020° 024 | Solder Standard .| 080 00u || Caustio  Soda . -|0®r06 || « Red, 1 toljln.. 300040 4

ocha ... 085 089 084 0295 Cream Tartar .| 085 030 T m 0

3 || Epsom Salts 0014008 || * Yellow, * 14 00 15 00
Fruir: 2100 000 le):rout Logwood k| 0 28 0 18 |[Bassmeng™ o 16 00 18 00
Raisine, muga - 0(C 0CO -|L2 30 00 00 boxes| 015 0 174 “ L 18 00 19 00
Valencias .. {000 000 -[2 85 C0 00 .| 010 018 ||Butternut, 23 00 24 00
Sultana .......... 011 018 -| 2 75 00 0V Glyeeﬂne, perib. .........| 018 050 “ “ 25 00 28 00
Currantr, Filiatra | ovs o005 1400 42511 Hellebore... .| 018 0 20 ||Chestnut “ 29 00 25 00
“ " Patras., 1005 006 .| 830 835 || Jodine ... {400 500 ||Cherry = v 48 00 56 00
Vostizza ....... | 0 073 0 98} 19 ggi 998 || Insect Powder 08 040 || v “ 60 00 00 gg
Figs, Tapnets ., 8 03 000 153 3 Morphia Sul. 210 210 ||Rlm, Soft, " 16 00 17 0
Pmnes.so—%solb)o:ea ogﬁ ggg 183 a%‘c’ :‘7“5) ggg R-- . gg%gw
7 : ook,
noT-s e 007 000 | 480 800 || Oyalic A 019 014 “ 18 00 28 00
‘.‘ 0- 8" “ 0 073 0 00 Rnull Sheet, p)l’l ..| 0103 0 llt Paris Green .| 0132 0 163| | Hemlook, . 00 00 00 g
“ 8060w ~ |big 0 00 imi 008 0068 | potass Iodide .| 350" 375 || Hickory, “ 28 00 30 00
Silver Prunes, 50-1b. boxes v 09 0 00 g:,l .1 046 050 anle. " 15 00 16 ped
'll,‘::rnﬁgn;t eAel:lxnon 8 ?) % 8 }.:) GALVANIZED IRONT % 00 i) . g % g 09 Red Plain %: % % o
. . "

' 010 GCO 1430 000 || Shellad ... u 38 oig Ozl Red sowwg

011 013 475 000 || Sulphur Flow 003 004 || ' WnhitePlain« 965 00 50
010 001 500 000| SodaAsh 008 03l v 00 00 80 %0
011 000 Soda Bloarb, 250 275 (| » 45 02 000

010 011 Tartario Acld 088 0 4n | Walnut, 00 00 0

021 02 L Citric Acid .. 6 €0 © 65 ' Whitewood 00 00 0C

858858358288
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

EsTABLISHED 13809,

REVENUE 1896.

Fire [ncome ............ccecccvvervenn. wreee. 87,665,860.94
fe and Annuitv I 4,858,794.72
Total Revenue ... #1%,524,155.66
Total Assets......... $67,244,058,00
Canadian Investments ...  5,963,460.00

Resident Agents in Toronto:
GOOC.: & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREKAL

SUN
INSURANCE Fl RE

FOUNDED A.D.
1710

OFFICE

Standard Lite

Fstablished 1825. Assurance Co.
nesd hoRtaEae:  of Edinburgh

In d Fands,

Investments in Oaunda................ ..
Low rates. Absolute security.
Unconditional policies.

Claims settled immediately on proot <t death and
No delay.

J. HUTTON BALFOUR, W, M. RAMSAY,
Secret.ry. Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe
INSURANCE COMPANY .

Available Assets................. [T . $59,952,465
Investments in Canada $2,180,000

844,700,000
14,150,000

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. L. SMITH, Chief Agent for Dom., Montreal.

Hgad Office, Threadneedle St,, Lond Eng.
Tr Fire Busi only, and is the oldest
purely Fire Office in the world, Surplus over Capital
and all Liabilities exceed %7.000,000,
Canadian Branch—15 Wellington Street East TO-
RONTO, ONT. !

H. M. BLACKBURN, « « « Manager
H. F. PETMAN, Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Ag Wanted in all Unrepr a
Districts.
8 2 2 2%29%2%2%2%2%2%2%972VF

“ATLAS

Assurance Company

2
o |
:
:

&~ SR

Head Office for Canada,
MONTREAL
MATTHEW C. HINSHAW,
‘ Bl"anch Manager
TORONTO AGENTS:
© . G. W. WOOD & SON, 56 King
St. East ’

et 0 092 2222%%Y

anashirc

§

Insurance Co.
Of England

00000

$20,000,000
Absolute Security

CANADA BRANCH

Head Office, TORONTO

J. G. THOMPSON,Manager,
A. W. GILES

Capital and Assets Exceed |,

LONDON

el

. W%{_};&mll‘
i i
|‘ i

-
i
‘

n

Insurance Companv.

ESTABLISHED A.D. 1720

| ONDON ,

Head Oftice, Canada Branch, Montreal. -
E. A. LILLY, Manager.

Total Funds, - - .

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.

JOHN DAVIDSON, Esq., Secretary.

Head Office, Guelph, Ont.

$20,000,000

LIFE AGENTS
WANTED
The [ ]

orthern Life

Assurance Co.
Of Canada

WANT 6 GENERAL AGENTS

to take charge of first-class

roducing_Districts in Eastern and Western Ontario.
g‘o men of energy and capable of writing agood volume
of business personally as well as securing and supervis-

J.'A. FRIGON } nspectors.
Agents for Toronto—Love & Hamilton, 56 Yo

Life!
e !
At this season of the
‘ year. what more unsel-
I fish and ben.ficial act
can be performed than
by securing a life in-
surance policy, hereby
making sure provision
tor dependent ones?
Everything dcsirable in
life insurance can be
supplied by the North
American Life Its
pamphlets and annual
report show that it is a
highly successful com-
pany, and that itsfinan-
cial position — viewed
from every test point—
is unexcelled.
It has agents almost
everywhere, or by commnni-
cating with the Head Office

full information »s to its
plans will be turnished.

Wm. MeCabe,

Managing Director.

North American Life

Head Office—112 to 118 King Street West.
Toronto, Ontario

British Empire
Mutual Life asurance

Midana.. MONTREAL

SECOND to NONE in Canada

for:

1. Strength of Reserves, as measured by
Stringency of Valuation.

2. Low Cost of Working ; the Ratio of Cost
(Commissions and all management Ex-
penses) to the Net Life Premium In-
come in 1898 was only 16,83%.

3. Bonus Yielding Power.

L. Goldman,

Secretary.

Founded 1847

Next Valuation and Bonus Division, as at
31st De: ember, 1899,

Bonuses Steadily Increasing. Valu-) At Eagh
ations made increasingly Stringent, | Syoogssive
and Reserves turther Strengthened Valuation

Openings at Halifax and Vancouver for reliable
Agents thowing a good record.

Applications to A. McDOUGALD,

Manager for Canada.

in several important Districts
in Ontario, Quebec, Nova
Scotia, New Brunswick, Mani-
toba, British Columbia and
the Territories by

Royal-Victoria

OF CANADA.

N
cap'tﬂ', - s ' ,000’000
Good contracts will be given to good

men. Allapplications for Agencies will

be held confidential and will receive

prompt attention .

For Agenciesin Ontario apply to
ALEXANDER OROMAR, Supt.,
No. 6 King Street West,
ToroxnTo.

DAVID BURKE,
Gen. Manager,
MONTREAL

PHENIX....

Insurance Company
Of Brooklyn, N.Y.

ing local agents liberal contracts will be made, Apply
to HEAD OFFICE, London, Ont.

WOOD & KIRKPATRICK, Agents, Terenfo
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(ommercial Union

Assurance Co., Limited.
Of LONDON, kng.

Fire - Life
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Ionn'o.l
Jas. McGREGOR, Manag
" Toronto Oﬂice. 49 Welllngton Stmt But.

. WIOK KN
Ger. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, Templo
Rudlding, Bay St., Toronto,
Telephone 2308.

COUNSELL, GLASSCO & CO., Agents, Hamilton

Marine|z:

QUEEN —

Insurance Co. of America.
QEURGE SIMIPSON, Resident Manager
WM. NACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., Toronto. Tel. 2309.
C. 8. SCOTT, Ruldent Agent, HaMiLton, Ont.

Northern & g

Canadian Branch, 1730 Notre Dame Street. Montreal,

Assurance Co.

8958
ilm and Awumulated Funds, $38,355,000
evenue trom Fire and Life Premiums and kom
lntetm on Inveswd Funds, $5,715,000; deposited with
l.)oml’&:;?n Government for Canadian Po! iey-holders,
G.E Mosxrery, E. P. PraArsoN, Agent,
Rost. W. TyRE, Manager for Canada.

The Excelsior Life Insurance Co'y
OF ONTARIO, LIMITED

HEAD OPFICE . .- TORONTO

Our Annual Report for 1898 shows as the result of
the year’s operations the foilowing —Substantial in-
coreases in the importnnt items shown below;
An increase of

Premium income .. ...s 88,264 57 $ 14,741 18
{nterest income . 03 1,648 23
Total income .. 118,9”‘1 60 37,443 38
Net assets ....., - 283421 79 85 544 53
‘Gross assets 551.686 19 30 544 53
Reserve .......... . 221197 21 48,467 73
New insurance... . 1,165,829 0 446 969 00
fncurance in force .. 3,183.963 15 378,616 09

And decreases in death clalms, death rate, in ratio ot
expenses to new insurance, in interest due and accrued,
and outstandlng premiums.

CLARKE, M.P,, President.
g MARSHALL Sec'y. S. M. KENNY, Man'g Dir.

rovident
Savings Life
Assurance
~>—Society

Established 1875, of New York

EDWARD W, SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINGSTON, Manager for On
ario, Temple Building, Toronto, Ont

.«

STOCK AND BOND REPORT.
. Capital Divi- CLOSING PRICES
ap Caplital dend
BANKS g Sub- - Rest. | a4t g HaLirax, Cashval*
@ | seribed. Pald-up. Months,, Nov. 7,9 | per share
orth A ,666 | 4. 866.666 1,460,000 % | 120 124 209,19
Commersial Bane - Windsor, N8| 4% ¥ 2ameol® 30000 90006 $FM I 41'00
Halitax Banking Co. 80 500,000 375,000 g* 154 168 3080
Merchants Bank o! Halifax ......"veee.| 00| 1,999,600 .933,530 1.577,492 1793 185 :1;’9.38
New Brunswick ... . 100 X _ 600,000 300 3013 J~0°
Nova Seotia .......... 100} 1,755,100{ 1.753,280| 2,006,601 4 218 220 2 ég.m
People's Bank of Halifax .. 20 900,000 700,000! 230,000 3 , 115 117 .
People's | Bmk of N.B......... 150 180,000/ 180, 140000 4 | ... L. . o
Tion Bas ) M| 00| 500000 aso00g § B G | i
Unlon k, Halifax ....ccoveeeeneanee cevsees gg : : oo o i g
MoNTREAL,
3 Nov. 8§
Eastern Townshi 50 covsse
HOGREIAGA ...... ..crvogrrecrsrens 100 3 15} 150.09
La Banque Lacaues Cartlet.. 25 3
La Banque onale... 3) ) B
Molsons .. oees cern ese 50 4t 6 . 103.00
uebec 100 3 125 ... 125,00
ille Marie 100]... 5 Suspended Pay tl e .
Union Bank of Canada 100 Tolorn'o
456,008 3 Nov. 8
British Columbfa........ 100| 9,919,996 2,919,996 5
Caaadian Bank o 50| 000,000 6,000,000 1000000 3 1513 1513
Dominion .... 50| 1,500, 1,500,000 1,500,000 8 269 270 134.50
Hamilton . 100 150,000 1,493.650) 1,000,000 4 14 2)0 194 0C
Imperial 100| 2,406,700| 2,285.385| 1.485,500| 4% 216 918 216.20
Merchants Bmk of Canada 100| 6,000, 6,000,000/ 3,600,000) 3} 165 172 165.00
Montreal...... 200 | 12,000,000 12,000,000| 6,000,000( 5 260 ... 520,00
Ontarlo . 100( 1,000,000/ 1,000, 110,000| o 136 181 13000
Ottawa.... veavene seereerinene 100| 1.331,700| 1,680.680| 1215510 4 200 ... . 200.00
Standard 50| 1,000,000 1,007.000( 600,000 4 198 96 00
T 100| 9,000,000/ 8,000.000| 1,800,000 5 215 259 246.00
Traders ... 100 310,000; 829 3% 70,000 3i 113 114 11800
Western .... . 100| 600,000, 388239 118,000 8! cooese  asaere senase
. “quartoriy,
LOAN COMPANIES. tAnd 1%
UNDEBR BUILDING SOCIETIES ACT, 1859 bonus
Agricultural Savings & Loan Co... 50| 630,2)0, 430,200| 179,000 8 17 119
Building & Loan ‘A‘ssoclnlon ..... 25 750,000/ 750,000 100,000 ] 'l 50
Canada Perm. Loan & Savings Co. 50 2,600,000\ 1,200,000f 3 1 126
Canadian Savings & Loan Co..... 50( 50,0000 750,000 ,000 3 13 ... .
Dominion Sav. & Inv. Society .. 50| 1,000,000 934, 10,000 | 24 6 7%
FPreehold Loan & Savings Company.. 100| 3,331,500{ 1,319,100| 800,000 | 3 7 8 .
Huron & Erie Loan & Savings Co 50| 3,000,000/ 1,400,000 78,000} 4} 18 ...
Hamilton Provident & Loan Soc... 100{ 1,500,000\ 1,100,000 300,000| 3 112 116
Landed Banking & Loan Co. . 100 700, 700,000 160,000 3 l'll 115
London Loan Co. of Canada - 50| 679,700, 661,850 81,000 | - .. 0 118
Ontario Loan & Deben. Co., London ... 50| 2,000,000 1,800,000( 490,00C 3 1204 ... .
Ontario Loan & Savings Co., Oshawa... 50| 300,000f 300,000 75,000 . — e
People’s Loan & Deposit Co' . . 50 600,000, 600,000 40,000 ? a8 30
Unlon Loan & Savings Co. . . 50| 1,095,400 496,045 00.000 bty 38
Western Canada Loan & Savings Co.... 60| 8,000, 1,500,000, 770,000, 3 10 118
UNDER PRIVATE ACTS. d»
Brit. Can. L & Inv.Co. Ld., (Dom. Par.}| 1,937,900 130, 3 e 100 |
Central Can. Loan and Savings Co......| 100| 3,500,000 1350,000 360,000 PO T Y R 13400
London & Ont. Inv. Co, L. 100| 8,750,000 550, 100,000 3 O S
London & Can, Ln. & td. do.| so| 5000000 100,000 810,000| 13* 61 5 33.50
Man. & North-West. L. Co. (D°m‘ Par)| 100| 1500000 875000 61,000 4 50 45.00
“Tre CouPaNIES' AcT,” 1877-1889.
Imperial Loan & Investment Co. Ltd... 100 839,850 728,801 160,000 3 95 100 95.00
Can, Landed & National Inv't Co., Ltd.| 100 2,008,000 1,004,000 000 8 | ... 1909 | ... o
Real Estate Loan Co..... . 40 578,840 373,730 50,000 2 64 e 32.56
ONT. JT. STX. LETT. PAT. ACT, 1874,
British Mortgage Loan Co. .... 100 450,000, 318,191 110,000 8
Ontario Industrial Loan & Inv 100 466,800 314,386 150,500 3
Toronto Savings and Loan Co 100| 1,000,000, 600,000 115000/ 3
quarterly
INSURANCE COMPANIES ) Par
RAILWAYS, value | Londor,
Enarise (Quotations on London Market) ¥ sh *
No. 3 |y iCanada Central 8% 1st Mortguge ......
Yearly Bgl8 :
Shares S5Y| Sale |/Canada Pacific Shares, 8% ...........oe $100 981
oramt,| Divlc | Nauz or Cowrany| g2/ o9 C. P. R. 1st Mortgage Bonds, 6% s | ... | 115 117
Stock, | ¢end. 8%|g" Oct. 31| do. 50 year L. G. Bonds, 33% .. | 104 106
Z] Grand Tnmk COn. BtOOK ....ovvvreerrs 100 | 78 7%
T 5Z perpetual debenture stock...... .. | 137 140
Eq. bonds, 8nd charge 6% el .. | 183 136
go. glrst %teiarf::oe, — 10 gb g;
o econd preference stook ....| ... 5
s;g,ooo agps em&l;logﬁul;"ﬁ &M % ’135 i1 }2 do.  Third preference stock ...... 2%
) .0:000 8% | Guardian F.&L........ 0] 610 log' iGreat Western per 5% debenture stock| 100 | 133 136
6),000| 26 | Imperial Lim. ........| 80 | & 2| Midland Stg. 1st mtg. bonds, 5% ....... 100 | 106 108
146,493 6% | Lancashire F.& L...| 90 | 8 [ 33 43 [Toronto, Grey & Bruce 4% stg. bonds, 1
863, 20 | London Ass. Corp.... | 85 | 13§ 35 56 1st mortgage ........... eeserossrsmencesesens | 100 1109 11
10,000, * 174 |London & Lan.L....| 10| 2| 7% 8
85,100, 84 London&Lm P 85 | 2! 15¢ i6}
s n G VEd o
orthern F. & L......
110,000| 30ps| North British & Mer | 95 | 64 373 383 SECURITIES. Oct. 97
76, 35 | Phaenix ......ccceeesnees 50| 6140 41
125,334’ 63} |Royal Insurange...... 20 3|49 50
10'%: gcotgshdull; 5 .F. & L. gg 1;
,0000 ... tandar Y
,000( rvessesserensreene | 10 | 10 | 104 11 | [Dominion 5% stook, 1903, of Ry. loan ... 105 108
000/  8/6ps| Sun Fire 0| 10 | 103 g ! :% g°~ }g(l)a g' 6.8....‘.‘.. }gg {%
. Nov, 27| 0. (-] ns. stook .....
Canaoiax o do. 3§% do. Ins, SLOCK. vuvevercoroseeremmerrrs| 105 {g
15,000 ¥  {Brit. Amer. F. & M...| $50 $50. 1231126 | (Montreal 5% 1 %g 106
8,500, 90 |Canada Life............ 400 | 50 1500 .. do. 5% 1874, 1 108
10,000/ 15 |Confederation Life...[100 | 10 |375 300 do, 1879, 87, At
7,000, 16 |Sun Life Ass. Co......{100 | 15 400 410 |{City of Toronto Water Works Deb -, 1006, 6% 103 18
5,000 5 usbeo Fire............[100 | 66 | ... ... do. do. gen. con, deb. 1919, 5%...| 110 i =
2,0000 10 ueen City Fire....... 85 (210 .. do. do. stg. bonds 1938, 4%...| 106 104
52,0000 10 estern Assurance..| 40 | 90 1333165 do. do Iﬁocag Imp. Bondslm, 4% . %g 103
do. onds
i t 904 106 108
- p . C ty ot Ol tawn, Stg. 4%% yea; Sl 106 }gg
DISCOUNT RATES. Londen , Oct, 27 p“y o‘ Qnebea, con., 1905, 6 11
" " lterllng deb.
Ba.nkdBllll. ] m%nthn soeeseseesossesessses g; g *  Vanoouver,
Teadg Bill u do —T §. 4 |lowy Wiaaipes, deb.
Yo an TTTTIT 404 Va0 dar ® deb
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Union Mutual Policies

€mbody all that is Liberal Desirable, Valuable, in the
present advanced knowledge ot Life Insurance.

Some Values UNIO N Principal Plans:
Cash, Life,

Loan, Limited
Paid-up MUTUAL Pa\ment,
{nsurance, Endoyvment,
Extension of LIFE Tontine,
[nsurance Anqnxal
zy the Maine Insurance Co., Dividend
NOon- or
Forfeiture Portland, Renewabl=
Law. . Maine. \ Term.

ncorporared 1848

ARTHUR L. BATES

FRED. E. RICHARDS A
Presid Vice-President.

ent,

Active Agents always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada
151 St, James Street, Montreal, Canada.

—THE—

Manchester Fire Assurance Go.

ESTABLISHED 1834,

$13,000,600

Assets over . . .

Head Office—MANCHESTER Ena.
WILLIAM LEWIS, M.

and S » O3

Canadian Branch Head Office—TORONTO.'
JAR, BOOMER, Manager.
Cit; ts—GEO JAFFRAY,
y Agen I J. M. BRIGGS.
JOSEPH LAWSON.

TheGanada Accident Assurance Go,

Head Ofice, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.
8 lus 507, of Paid-up Capital aboveall liabilities
e —including Capﬁal Stock.
T. H. HUDSON, R. WILSON SMITH,
Manager, President
Toronto Agts.—Medland & Jones, Mail Bldg

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. . . WATERLOO, ONT
The Dominion Lite has had a good year in 1898. It
has gained in amount assured, 11.73 per cent. ; in cash
remium income 12.34 per cent.; in interest receipts
(¢ per cent.; in assets 17.61 per cent.; in surp.ns
over all liabilities 12.74 per cent.

Itis safe, sound, economically managed, equitable
inall its plans. Its interest receipts have more than
paid its death losses since the beginning. No company
anywhere has a lower death rate, or does better for its
po cyholders than the Dominion Life. @™ Separate

hes for abstainers and .
Jauzs Innes, M.P., Pres. Cur. Kuurr, Vice-Pres.
Tros. HiLLiarp, Managing Director

Millers’ and
Manufacturers’
Insurance Co.

Head Ofoe, _
Queen City Chambers, Church
Street, Toronto.

) DIRECTORS :
JAS. GOLDIE, Pres. L. SPINK, Vice-Pres.
Tuos. WaLMSLEY, Treas. ScorT, Mgr. and Sec,
Adam Ansti

This Company was organ zed in 1885, specially for
the purpose ot insuring manufacturing industries, ware-
houses and contents. -

The_primary object being to give protection against
loss by fire a a mini cost i with absol
security.

The, system adoxted has been to inspect all risk
be: re acceptance and fix the rate to be vxacted equit-
ably in accordance with the hazard assumed.

Assurers with this company have made
& saving, upwards of $108, .00 on the cur-
cont rates cha ,»in addition to which, on the
rates oxm.dwy us, dividends have been de-

to. policy-holders amounting to over
$34,000.00, togather, making the very sub-
stantial sum of over $13%,000.00 that our
Policy-holders have saveu during the eleven
Years we have been in operation. .

As no canvassers are employed dealing directly
with the assured, those delu'inf to avail themselves
of the advantages thus oftered will please address

Millers’ and Manufacturers’ Insurance Co.,
Church Street, Toronto Ont.

ESTABLISHED
1885,

ESTAB-
LIRHED

Alliancc

Assurance
Company

OF
LONDON,
Ena.
CaritaL, $25,000.000.
CANADIAN HEAD OFFICE, - - MONTREAL

P 4. WICKHAM, Mansger.
GEO. McMURRICH, Act., Torouto.

FREDER

ICK T. BRYERS, Inspector.

;
I

D 2 o L 5 S S L 2 9 2 ST CEC e E ¥

New

Hon

w.C

C onfederation

HEAD OFFICE, - - .

Life
Association

TORONTO

21 Years’ Record

to January 1st, 1899
o
Insurance in force,
$29,677,418 00
Tnsurance (written & taken up ’g8)
$3.106,550 00
Income 1898,
$1,231,197 39
Assets,
$6,825,116 81

Cash Surplus, Government standard,

$416,206 08

Total Surplus Security for Policy-
holders. including capital stock,
$1,416,206.05,

. S1k W, P, Howranp, K.C.M.G, C.B,
President,

J. K. MACDONALD,
Man. Director.

. MacponaLD,
Actuary.

C

"e‘d Oﬂl“, -

THE ....

[Incorporated 1875)

rcantile Fire

INSURANCE COMPANY
WATERLOO, Ontario

Subsacribed Capital, $350,000 00
Deposited with Domini -n Government (market

value] $123,038 97.

All Policies Guaranteed l{’XN'he LONDON AND

LANCASHIRE FIRE INSU

Assets of

CE COMPANY with
$15,000,(00.

JOHN SHUH, President

ALFRED WRIGHT, Secretary.
. A. GALE, Inspector.

The

Ontario

Mutual Lifc....

25 YEARS’ GROWTH :

YEAR INCOME ASSURANCE IN
i b e Piessty
1883 199,182 8572719
1888 293,075 12,041,914
1893 626,208 17,761,107
1898 | $923,941 ' $23,703,979

THE

LARGEST
INSURANCE
COMPANY

IN THE WORLD }

MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

RICHARD A. McCURDY, Presid't

Condensed Statement for
1898 :

Income
Disbursements... ...
Assets, Dec 31. 1898
Reserve Liabilities ...
Contingent Guarantee
Fund... ... ...
Dividends Apportion-
ed for the Year
Insurance and Anng.
ities in Force ...  o71,711,997 79
THOMAS MERRITT, Manager,

31, 3%, 34 Bank of Commerce Building,
. Toronto, Ontario.

WATERLOO MUTUAL FIRE INS. cO.

ESTABLISHED IN 1863,

$55,006.629 43
35,245,038 88
271,517,325 36
233,058,640 68

42,238,684 68
2,220,000 00

HEAD OFFICE, . . WATERLOO, ONT.

— —

Total Assets 31st Dec., 1893 ......... $349,784 71
Policles in Force in Western
tario over ...............ccouvunennennn 18 000 00
GEORGE RANDALL, JOHN SHUH,
President. Vice-President.
FRANK HAIGHT, JOHN KILLER
Manager. Inspector
6ist YEAR

THE “GORE”

FIRE INSURANCE (0.
Head Office, GALT, ONT.

Total Losses Pald............ 91,874,737 86
Total Assets ..................... 885,365 44
Cash and Cash Assets ... 217,750 64

Both Cash and Mutual Plany

PRESIDENT, HON. JAMES YO
VicE-PRESIDENT, - A, WA NOCK, Esg.NG

Manager. R. R. STRONG, Galt.

The Great-West
Lifeb\
THE FIRST CANADIAN
COMPANY TO PUT up

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA.-
DIAN COMPANIES ... ..
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.

b e, A ol e et e B W
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THE BUSINESS OF MINING.

The work of the mining geologist in
large part consists in demolition; in clear-
ing away the rubbish of overthrown
errors to obtain foundation room on
which slowly to build a sound structure;
in sifting and weighing a mass of specu-
lations in the search for material. On
the practical side, the progressive miner
learns that the features of a single dis-
trict or of a few localities may not be an
unfailing index to the characters of all
other deposits; but he is at times
hampered by established prejudices which
have all the weight of precedents. For-
tunately the spirit of modern investigation
tends rather to the collection of facts than
to speculation. . It is now understood that,
given sufficient data, the laws evolve

themselves; and that the reversal of the!

logical sequence, putting the theory first,

then searching for facts to fit it, tends only |

to hopeless perplexity.—Mining.

THE CHEMIST IN IRON
MANUFACTURE.

At the recent meeting of the New Eng-
land Hardware Dealers’ Association, Prof.
W. P. Cohoe, of Harvard University,
read a paper upon: “The Function of the
Chemist in the Manufacture of Iron.”
The following is a synopsis of his re-
marks:

Now alchemy was not chemistry, but
chemistry grew out of it. . . .
Its progress until to-day has been a steady
one. To-day we are dependent upon it
on every hand.

The truth of this last statement witl be .

more forcibly seen when { have shown in
a brief way—for time does not permit but
a brief outline of the whole—what part the
chemist plays in the history of an iron or
steel product. Before there is a mine he
is there. He examines the ore after it
is mined, analyzes the pig after the furnace
has done its work, and in large manufac-
turing establishments examines the finish-
ed products in company with the me-
chanical engineer.

Good iron was manufactured before
such an article as the chemist existed.
The chemist has obtained his knowledge
in a reverse order in many cases, but to-
day he has his knowledge fairly well in
hand. Notice I do not say perfectly. The
true scientist is modest. The function of
the chemist in the iron industry then is
two-fold. Tt is first to apply this know-
ledge so that the best product shall be
obtained, and second to improve on pres-
ent methods where possible.

What we call iron is not iron. It is a
mixture of other elements with iron. The
business of the chemist is to control this
mixture, producing that which is best suit-
ed for the purpose intended. Probably
none of you have ever seen pure iron, It
is prepared chemically. Piano wire is
99.7 per cent. pure, the other 0.3 per
cent. being carbon. Native iron occurs
most frequently in the form of
meteorites.

Now what are the principal forms in
which we know iron?

One form is pig iron, or cast iron. It is
very impure, containing principally car-
bc:nl phosphorus, sulphur and silicon.
}hhen cooled suddenly the carbon remains
in chemical combination with the iron,
and we have white cast iron; when cooled
slowly the carbon settles out as graphite,
and we have gray cast iron.

When the carbon, silicon and phos-
phorus are removed, the iron becomes
tough and malleable, and its melting
_point is raised. Then we have wrought
iron.  Wrought iron generally contains
less than 0.6 per cent. of carbon and melts
at from 1,000 to 2,100 degrees,

“

| Now what is steel? To-day we have

so many kinds of steel that it is very
hard to say just what steel is. Here is a
definition, however. In its specific sense,
steel is a compound of iron, possessing
or capable of possessing decided hardness,
simultaneously with a valuable degree of
toughness when hot or when cold, or
both. It includes, primarily, compounds
of iron combined with, say, 0.30 to 2z per
cent. of carbon, ‘'which tan be rendered
decidedly soft and tough, or intensely
bard, by slow and rapid cooling respec-
tively, and secondarily compounds of iron
with chromium, tungsten, manganese,
titanium, nickel and other elements, com-
pounds which, like carbon steel, possess
intense hardness with decided toughness.
—Iron and Steel.

THE AUTOMOBILE INDUSTRY IN
GREAT BRITAIN.

—

? Early in the century, before railroads

- were constructed, says Industries and
Iron, the idea of conveying passengers
and goods by means of steam power along
the king’s highway was attractive to many
inventors. Highly ingenious were some
of the results of their experiments, and
the vehicles of Gurney, Hancock and
Church, cumbersome though they were,
when compared with modern designs, de-
serve some recognition, when the state
of mechanism generally in their day, and
the limited facilities which they had, are
ccnsidered. The legislation, which allow-
ed the Continent to proceed ahead of
Great Britain in this matter, having been
removed, great progress has been made
within the last two years.

With the advent of any new industry
there are always features that retard.its
progress—exalted notions of immediate
success, undue anxiety to be the first in
the field with new inventions, even though
unfinished, and the attendant speculation
almost inevitably cause disappointment to
some. But while some of these causes
have prejudiced a section of the public
, against the coming method of locomo-
[ tion on ordinary roads, the initial errors
| have been overcome, and a motor vehicle
is now recognized as a practical means
. of dealing with traffic problems. Far more
| convincing than the parades that have
' been made is the fact that several ser-
i vices of public motor cars have been suc-
i cessfully inaugurated in various centres of
| business and places of holiday resort, and
{ hardly a town of any importance is with-
out a firm enterprising enough to adopt
the motor vehicle for ordinary business
purposes. The number of these is grow-
ing, and only recently we heard of the
establishment of a motor-car service in
Sheffield.

In the present stage of the industry,
exhibitions are not only useful, but abso-
lutely necessary. They enable the public
to see what is being done, and tend to
give general confidence in the future of
the industry, but they also enable manu-
facturers and others interested in the in-
dustry to compare notes and to keep
themselves acquainted with the best
notions of construction and design. Hence,
i while educating the public they educate
those who cater for the public, and so do
much to improve the general character of
automobilism.

~—The farmers along the Manitoba and
North-Western Railway have finished
their fall plowing, and are taking advant-
age of the good weather to deliver their
griain at the elevators. Yesterday, says
the Winnipeg Free Press, of 3rd inst., 15,-
000 bushels of wheat and 3,000 bushels
of oats were marketed, the prices being
from 5I to 60 cents, and 19 to 23, cents,
respectively.

PRESENT WHEAT - -SUPPLY,
Stocks of wheat in Canada continue on
the increase, and estimates now place the
quantity in store at around 7,300.000
bushels, compared with only 2,800,000
bushels this time a year ago, when stocks
were abnormally small. According to a

Western contemporary, the stocks of
wheat are distributed, as follows:
Bushels.
Montreal ...................... 220,000
Toronto ....................... 109,000
Kingston ..................... 60,000
Coteau, Que, .................. 118,000
Depot Harbor, Ont. ........... ......
Prescott, Ont. .................. ......
Winnipeg ...........coa 178,000
Manitoba elevators ............ 4,750,000

Fort William, Port Arthur and

Keewatin ...........ccoovvinn 1,930,000
Total, October 14th .......... 7,374,000
Total a year ago ........... 2,897,000

GOVERNMENT ADVERTISING IN
FRANCE.

France, whose national debt has been
growing every day since it paid its mil-
liard of redemption money to Germany,
after exhausting apparently every con-
ceivable means of taxation, has lately
taken to advertising as a means of money
making. This method had already been
seized upon by numerous municipalities,
which have sold the open spaces on cer-
tain public buildings to advertisers, as
the panels of city railway cars are dis-
posed of in the United States. As the
railway stations, gendarmeries, custom-
houses, entrepots, barracks, and numer-
ous other public buildings, as well as the
packages in which several kinds of mono-
poly goods are sold, are entirely under
the control of the Government, it is evi-
dent that it has advertising facilities at
its command which entirely eclipse in ex-
tent and value anything that private ad-
vertisers can offer., The value of these
may be greatly enhanced by legal restric-
tions upon the owners of private pro-
perty, preventing the sale of space for
similar purposes. )

The latest device of this sort—or per-
haps one should say the first Govern-
mental enterprise in this field—is the “let-
tre annonces,” or advertising post-paid let-
ter sheet. One-half the sheet, of ordinary
letter-size paper, and rather poor quality,
is devoted to advertising, except al
space about four and one-quarter by five
and one-half inches reserved for the ad-
dress, on which is printed a fifteen-cen-
time postage stamp. The letter is writ-
ten on the other half of the sheet, which
is then ingeniously folded, and held by a
gummed flap. The whole thing is sold
for ten centimes; that is, two-thirds of
the price of single-letter postage, or ex-
actly the same as a postal card. By this
means, the purchaser saves one-third the
pcstage and gets his paper and envelope
for nothing. Nominally, the scheme is
worked by a corporation, “Societe
Anonyme;” but as it sells postage stamps
at one-third off, and has its wares for sale
at the post offices and Government
tobacco shops, it is practically a Govern
ment enterprise. The new system will
evidently take the place of the .postal
card; it will decrease the sale of postage
stamps, but the receipts from the adver-
tising will enable the Government to
make a substantial profit out of the
project—U.S. Consul, Albion W. Tourge.

—In honor of the four hundredth an-
niversary of the discovery of Brazil, in
May, 1900, there will shortly be a special
issue of stamps, as follows: Discovery of
Brazil. 100 reis:; independence, 200 reis;
abolition, 500 reis; republic, 700 reis.




“A HALF CENTURY OF SUCCESS”

(Canada ] ife Assurance Company

E ESTABLISHED 1847

President and General Manager —A. G. RAMSAY, F.LA.
Assistant General Manager—E. W. COX.
Treasurer—H. B. WALKER.

Secretary—R. HILLS Superintendent—W. T. RAMSAY
Actuary—F. SANDERSON, M.A., A.LA.
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Assurance Co.

Capital Subscribed . $2,000,000 00

flead Ofnce, CapitalPaid-up . . 1,000,000 00
Toronto, Assets, over . . . 2,340,000 00
Ont. Annual Income . . 2,290,000 00

Hon. GEORGE A. OOX, President.
J.J KENNY, Vice-Pres. & Managing Director. . 0. 0. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA .
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL, Manager Central Ontario, Peterborough.
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Superi dent of Agencies, Montreal.

Asseots 3ist Dec., 1898, -~
‘Cash Income for 1898, -
New Applications for 1898,

$8,231,911.81
2,327,913.60
15,019,445.68

A SPLENDID RECORD

All the leading financial journals
say that the

TEAPERANGE D GENERA &5

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
No Mortgage ever toreclosed.

No Real Kstate ever owned.

The lowest death rate on r d in its T
Before insuring consider its meris.

HON. . W. ROSS, President H. SUTHERLAND, Man. Direotor
Head Office, Globe Building, Toronto
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~ Federal Lifc * =

ss+—Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Agsets..............c.cv..c0nn ... 81,475,388 41
Sarplus to Policy-hold 717,884 31
Paid to Policy-holders in 1898..................... 143,708 25

Most Desirable Policy Contracts.
JAS. H. BEATTY, President. DAVID DEXTER, Managing Director.

J. K. MocOUTOHEON, Bup’t of Agencies.

BRITISH AMERICA

Assurance Co’y
Head Offco, ORONTO.  +  FIRE AND MARINE

Capital - - - - $750,000.00
Total Assets - - - $1,510,827.88
Losses Paid (since organization) $ 16,920,202.75

DIRECTORS:

GEO. A. OOX, President. J. J. KENNY, Vice-President.
Hon. S. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C., LL.D-
Robert Jaftray. Augustus Myers H. M, Pellatt.

P, H. SIMS, Secretary.
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We would
like to see
every advertiser
in this

Journal change
copy

every week, or
at least once

1 a month, |
It costs you no
more and

IT PAYS.

Th¢ Mctropolitan Lifc

Insurance Co. of New York

«« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THB UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical e
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities.
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BRANCH OFFIOES IN CANADA:

Hamilton, Can., 87 James Street South-—Gro. C. Jerson, Supt,
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Founded 1825,

LLaw Union& Crown

Insurance Company
Of London, England

TOTAL CASH ASSETS EXCEED $21,000,000. 00

Fire Risks accepted on almost every description
of Insurable Property.

- This Company has not only placed with the Dominion
Government a sum largely in excess of the deposit called for,

but 1n addition to this has loaned in Canada over $1,000,000
on mortgages,

Osler, Hammond & Nanton, Gen’l Agents, Winnipeg

Innes, Richards & Akroyd, *¢ “  Yancouver
Thompson & Mitchell, “ ¢  Halifax
Peter Clinch, Gen’l Agent, St. John, N.B.
Fred’k H. Gooch, Resident Agent, - Toronto
Ernest M. Faulknor, Agent, - - Hamilton
Cecil Bethune, Agent, - - - Ottawa

W. A. Ward, Agent, - = = Victoria, B.C.
W. K. Rogers, Agent, - - - OCharlottetown

Cood Agents Wanted at Unrepresented Points Throughout Canada.

CANADIAN HEAD OFFICE

67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager.




