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OLý XXV.-NO. 30. TOR(

4"g hol.Sai Trade of Toronto.

LIge 8sLinon
70 THE TR A DE.

Our stock of LINENS for this sea-
sss trade is near complete and sur-passes any of our former stocks in as-ort ent and value. Our last ship-

t contained a special line in Huck
18 inches wide, and sev-

e w lines of Towelling.a

W e shal be pleased to forward sam-es on application.

olioited. Filling letter orders a specialty

joli MACOONALO & cDsy
SUton and Front Street. E.,

40% TOIRON'jI
JA~DOÂ 1 PAUL OÂMPBEMLL

SRSRMAODONALD.

OUR

ftprese ntatives
' NOW UPON THE ROAD.

eY have taken heavy advance or-
ders in all our

and

are oy ItiJubilant over their success.

Kennedy & Go.,
4% as ORONTo.

O1d ehauge, London, Eng.

ONTO. ONT., FRIDAY, JANUARY 27, 1893.

Leading Wholesale Trade of Toronto.

McMASTER .& 00,,
WHOLESALE

ooln & UeNIrd Uoos
ME R CHANTS,

4 to 12 FRONT ST. W, TORONTO.

England --B4 Glements Laune, Lombard Street,
London, E..

J. B1oT MoMAsTE, . JORN MuwDnWa

FIRST ARRIVAL

New
. .e

PERKINS, INCE & Go.
41 and 43 Front St. East.

We are offering a

Blond Tea A

25c. per lb.
Fer .treunth and laver it is unequalled.

Ask our Travellers te show ft,or write..usr
@ample*.

SMITH & KEIGHLEY,
WHOLESLE BROCERS,

9 Front St. East, TORONTO.

T
Leading Wholesale Trade of Toronto.

Cordon, Mackay4&Co,
COR BAY&AND Tlf

FRONT STS., TORONTO.

STAPLES,

WOOLLENS

DRESS GOOUDS,
SIL KS,

RIBBONS,

Lace Curtains
HABERDASHERY.

Gordoni, Mackay & col
MACHINISTS'

TOOI.S.
Drills,

Chucks,
Reamers, etc.

WILEY & RUSSELL
Serew

Cutting
Tools.

RICE LEWIS & SON,
(LIMITOD

TCZ.>qrONTO

FiNE

IMA.

02 A .. ti,.



THE MONETAR«Y TIMES.

The Chartered Bankg-

BANKOF MONTREAL.
ESTABLISHED 1817.

INC0BPORATED BY AC L' ON PAnLIMBNT.
Capital all Paid up, . - $12,0009000,
Reserve Fund, - - - 6,00

HEADBO FF&CE, MO R EAL,BRD VF DIRIIITONS.11
Ho. bI D. A. SmITE, K.C.M.G., . - Preaident.HON. 4. A. DBUMMoND, - . . • Vice-President.
A. T. Patterson, Esq., W. C. McDonald, vag.,

Bon. Sir J. C. Abboft,1
Hugh McLennan, Esq. K.C.M.G. dS. B. Greensields. Esaq. R. B. Angus, Esq.

W. H. Meredith, Esq.
E. 8. CLOUSTON, General Manager.

ALEX %NDER LANG, Asa't General Manager.
A. MACNIDEn, Chief Inspector & Superintendent of

Branches.
A. B. Buchanan J. M. Greata,

Aaet. Bupt. of Branches. Aa't Inspector.
BRIANCHES IN CANADA.

MONTREAL -H. V. Meredith, Manager.
"d West End Branch, St. Casherine St.

Almonte, Ont. Hamilton, Ont. Quebeo, Que.
Belleville, " Kingston, Regina, Ass'a.
Brantford, " Lindsay, Barnia, Ont.

Prokile " London, " tratfrd. Ont.
r, Ata. Moncton, N B. St. John,N.B.

Ch am, N.B. Nelson B.C. St. Mary., Ont.
Chatham, Ont. New Westmnina. Toronto, "
Cornwall, "I ter, B.C. Vanoouver,B.C.
Fort William 9ttawa, Ont. Victoria
3oderich, " Perth, "0 Wa ace'g Ont
,3uelph. " Peterboro, Ont. Winnipeg,Man.
'qalfax, N.8. Picton, Ont.

IN GREAT BRITAIN.
London-Bank of Montreal, 92 Abohuroh :ane, E.C.

OMITa'mu:
Sir Robert Gillespie, Peter Redpath, Eaq.

C. Aahworth. Manager.
IN THE UNITED STATES.

Bew York-Walter Watson, R. '. Hebden and B. A.
Shepherd, 5 Wail tt.

Chicago,-ank of Montreal. W. Munro, Manager;
BANKERS IN GREAT BRITAIN.

London-The Bank of England.
" The Union Bank of London.
" The London and Westminster Bank.

Liverpool-The Bank of Liverpool.
Scotland-The British Linon Companv & Branches.

BANKERS N THE UNITED STATES
New York-The Bank of New York 1. B. A."o The Merchants' National k6ai.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Bufalo.
San Franoisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE
HEAD OFFICE, . . - TORONTO.

Paid-up Capital.............................. 86,00,008O"t..................................................... 1,000,000
DIRECTORS.-GUo. A. Cox, Es ., - - President.

JOHN I. DAVIDBoN, EsQ., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Eaq. Matthew Leggat, Esq.
Tohn Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WALreR, • • - - General Manager.
J. H. PLUMMIUR,• - Asa't Gen. Manager.H. IELAND,.•.•.-... •.Inspector.

G. de C. O'GRADY, . • Aust. Inspector.
New York- Ale. Laird, & Wm. Gray, Agents.

BRANCHUS.
Ailaa Craig, Guelph, Paris, lty B'oba
Ayr, Hamilton, ParkhilU, 719 Qeeu E
Barrie Jarvis, Peterboro, 448 onge St
Belleville, London, St. 0ash'rné 79 Yo go St
Berlin, Montreal, Sarnia, 68 College.
Blenheim, MAIN4 OFFICE Sault Ste. 546Queen W
Brantford, 157St.James Marie, 415Parl'I1't.
ca. City B'hs Beaforth, 198 King E.Chham, 9034 Notre S.imcoe, Thorold,
Collingwood Dame tratford, Walkertou,
Dundas 276 St. Strathroy, Walkerville.
Dunnie, Lawrence Toronto. Waterloo,
Galt, Orangeville, HEAD oFFICE Windsor,
Goderioh, Ottawa, 19-25 King W Woodstock.

BANKERS AND CORnEsPONDUNTS:
GamAT BRITAIN-The Bank of Scotland,
INDIA, CHNA & JAPAN-TheChart'd Bk.of IndiaAus.
PARIa, FRANCE-Lazard, Freres & Cie. [tralia & China
AiJaTR.La & NEW ZEALAND-Union Bk. of Australia
BaSsELs, BULGIUM-J. Matthieu & Fils.
NUW Yon-The Amer. Exchange Natl Bank of N.Y.
SAN FRANCIsCO-The Bank of British Columbia.
OmCAoo-The Amer. Exchange Nat'l Bk. of Chicago.
BRITIsH CoLumBiA-The Bank of British Columbia.
HAMILTON, BEMtUDA-The Bank of Bermuda.
KINGSTON, JAMAcIA-Bank o! Nova Scotia.

Commercial Credits issued for use &i al parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

THE DOMINION BANK
capital (paid up).......................... 01,500,000
Bserve rund ..................... ... 1,400,000

DIRECTORS:
JAmEs AUSTIN, • . - PauDar.
Hon. PAAan SuITE, •• VICm.PansIDaNT

W. Inoe. I Edward Lesdlay.
B. B. Oulou. I smes hoté.

Wilmot D. Matthews.
HEAD OFFICE, -. .- TOBONTO.

Ageneies:
Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napane.. Oshawa. Orillia. Uxbridgo. Whitby.TonO»To, Queen Street ,oorner of Nther Street.
" een Street Eat corner Sherbourne.
" arket Branch Ring & E. MArket Bts.Dundas Street corner Queen.RaiaAvenue, cornez Collage Ave

Drafts ou &asa of the UnitBritain and the Continent of Europe boht* old.
Letters of oCredit isued availabla a1& par oSErope..China and.Jaan

.H.BETHUNE, Gashior.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
INCOEPoEaTD BY ROYAL CHANTUE.

Paid-up Capitl .... 1,000,000 Stg.
Bserve Fund .............. ... 65,000 "

LoMDoX OuRwzc-8 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. B. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederio Lubbook.
Richard H. Glyn. Geo. D. Whatman.

8eoretary-A. G. WALLIs.

HmAD OMrIon IN CANADA-St. James St., Montreal
R. R. GRINDLUT, -. General Manager
H. STrxanA, -.- Asst, Gen'1 Manager.

E. STANGUR, - - Inapector.
BRANCsIHUIN CANADA.

London. Kingston. Frederioton, N.B.
Woodatock, Ont. Ottawa. Halifax. N.B.
Brantford. Montreal. Victoria, B.C.
Paris. Quebee. Vancouver, B.C.
Hamilton. St. John. N.B. Winnipeg, Man.
T.oronto. Brandon, Man.

AGETS EN T1" UWITED TATR. BTC.
New York-58 Wall street-W. Lawaon and F.

Browndeld.
Ran Fraucico- 124 Sansom street-H. M. I. Mc-

diohael (acting) and J. 0. Welab.
London dankers-The Bank of England Meurs.

Agen.-. erpool-Bank of Liverpool.
Bootl National Bank of Sotland, Limited,
and branhes. Ireland-Provincial Bank of Ireland
Limited and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Unibn Bank of Australia. India
China and Japan-Chartered Mercantile Bank oÏ
india. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paria-Mesure. Mar-ouard. Krauaa et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCOEoPOATUD BY ROYAL CHAnTEa, A.D. 1818.

Authorized Capital, - - - 3.000,000
PaId up Capital, - -2-- -,500.0m1
Rest, • • - - - 550000

HEAD OFFICE, - - - QUEBEO.

BOARD or DIMCTORS.
B. H. Smith, Esq.,..... -.. .- PreSident.

Wm. Withall, Esq., Vioe-President.
Sir N. y. Belleau, K.C.M.G. John R. Young, Emq.
Geo. R. Renfrew. Esq. Sam'l J. Shaw, Esq.

John T. Bou, Esq.
James Stevenson, Esq., . - Gen'l Manager

BRANCHU AND AGUNCIEs EN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York-Bk. of British North Ameria.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Pald-up ............... 01,500,000
Rese e Fund ................................... 815,000

HEAD OP7IOa, • • - TOBONTO.
DIRUCTORU.

11 War. P. HOWLAND, C.B., K.C.M.G., . President.
A. M. Smith, Esq., - . Vioe-Proesdent.
Hon. C. F. Fraser. Donald Mackay, Eaq.

G. M. Ros, Eaq. G. R. R. Cookburu, Eaq., M.P.
Hon. J. C. Aikins.0. HorI.AND,.-•.•.•.•...General Manager

E. Mna,.-.-.-.-.-.....-...Inspector.
.oa, BRANCHES. Pceig

gMontreal,,
Amherstburg Mount Forest, Sudbury,
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, Whitby,
Kingston, Peterboro', 480 neen St. W.
Lindsay, Port Arthur, Toronto.

AGENTS.
LondonEnug.-Parr's Banking Co. and the Alliance

BaK (Limited P.
Franc, and Europe, Credit Lyonnais.
New York-Fourth Natinual Bank of New York, and

Mears. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA,
Capital Authorised.........................,000,000

apital, Paid-up............... .. 1,940 ; 7

DIRECTORS.
H. S. HowLAND, - President.
T. R. Mmunrr, - Vice-Prf aident.

William Ramay, T. R. Wadsworth,
Robert Jaffray, Hugh Ryan,

T. Sutherland Stayner.HEAD OFFICE,.-......... TORONTO.
D. R. WILm, Cashier.

B. Jammatee, Aut. Cashier. E. HAT, Inspector.
l ANOms 15 ONTABIO.ss. Niagara Falls. Sault Ste. Marie.
Port Colborne. Ob. Thomas.

. Rat Portage. Welland.
Ingersol. St. Catharines. Woodstook,

Cor. Wellington St. and Leader Lane.
TonsTo IYonge and Queen Ste. Branch.

1 Yonge and Bloor St. Branch.
BRANCHBS IN NOBTH-WEST.

Brandon, Man. Portage La Prairie, Man.Calgary, Alba. IPrince Albert, Sask.
Edmonton Alb's. I1Winnipeg, Man.
AenNTs,-London, Eng. d's ank, Ud. New

York, Bank ~Ofdontreal.
A n enr bpn busies .tranated. Bonda
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MERCHANTS' BANK
Capital paid up.. ..........
Bet........................ ...... 9,705,00

HEAD OFFICE, . - MONTREAL.

BOARD OF DIRECTORS.
ANDREW A.&AN, Esq., President.

ROBT. ANDEBoN, Esq., Vioe.Preeidet.t
Hetor Mackensie, Esq. H. Montagu Allan. Esq
Jonathan Hodgson, Esq James P. Dawes, Esq.
John Cassila, Esq. T. H. Dunn, Esq.

Sir Joseph Hickson.
GEoRGE HAGuv, - - - General Manager.
JOHN GAULT, - Aast. General Manager,

BRANCHES IN ONTABIO AND QUEB3.
Belleville, Kingston, Quebec,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, QUO'
Chatham, Mitchell, Sratford,
Galt, Napanee, St. John's, Que.
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
Ingersoll, Perth, Walkerton,
Kincardine, Prescott, Windsor.

BRANCHES IN MANIToBA.
Winnipeg. BrandOn

BANEERs EN GaNAT BBITAIN-London, Gla9*
Edinburgh and other pointa, The Clydesdale B
(Limited). Liverpool. The Bank of LiverDo

AGENCY i NEW ŸoRK-61 Wall Streef, M
Henry Hague and John B. Harrisjr., agents.

BANEERs IN UNTEED STATBE-New York
New York, N. A. B.; Boston, Marchants' N&d'-j
Bank; Chicago, American Exchange National i'e
St. Paul, Minn., Firat National Bank; Detroit,
National Bank; Buffalo, Bank of Buffalo; San
cisco, Anglo-Californian Bank.

NEwPouNDLAND-Com'ere'l Bk. of!Newfou
NovA 80oTIA AND NUw BRUNsWICK-Bank of N6

Scotia and Merchants' Bank of Halifax.
BRITIseH CoLUMBI-Bank of British N. AIeri
A general Banking business transacted.
Letters of Credit issued, available in China, JaPO

and other foreign ooantries.

TuE

BANK OF TORONTO

Capital ................................ 20,00
Best.................................... 1,700,

DIRECTORS
GEoBaGBGOoDEBmx, • • • PRO
WIrrIAm HENRY BEATTY, VICE-PBoe'

Alex. T. Fulton. I Henry Covert.
Henzy Cawthra. I Robert Retord.

William George Gooderham.

HEAD OFFICE,.-.... ... TOBO<>

DUNCAN CoULsoN, - General Manage*
HUGE LEACE, - . Assistant Gen.
JosEPE HENDERSON, - - - Inspet'

BRANGHES.
Toronto....... ............... W. B. Wadaworth,0#8

S Ring at. west..J. T. M. Burnside 6Parrie.......... ......... ...J. A. Str thy, 0
Brockville......... ........... Jno. Pringle, o
i obo rg .................... A. Bird,
Co lingwood ........... W. A C.apeland
0sunanoque.........C. V. Ketchum,
London ................. ..... T. F. How,
Montreal .................. J Murray'Smith, e

"dP't St. Charles. J G. Bird,
Peterboro .................... P. Campbell e
Petrola... .......... W. F. Cooper, .
Port •-'ope............ ........E. B. Audros,
4t Catharines.............G. W Hodg tts,

BANKERS:
London, England. - - The City BankboIID
New York, . . . . National Bank o! 001 i

Collections made on the best terma and row
for on day of payment.

THE STANDARD BAN4
0F CANAr».A-

Capital Paid-up........, ............... 0l'gc
Beerve 'fund-.-----.--.-.-.-....

EEAD OFFICE, . . . TOBO
DIRaU ORs.

W. P. 0owAS, President.
JosN Bean

W. P. Allen, Fred. Wyld, r. àA. T. Todd,e A. J
AGUNGIna.Bowmanvillo, cannington

Bradford Ohatham, Ont.
Brantforâ. Colborne,
Brighton, Durham,
Brussels Forest.
Campbelford, B RS0W .

New York-Importers' and Traders' Nati'
Montreal-Can. Bank of Commerce. _ Wdlf'
London,Eugland -National Bank of r to.

Al banking business promptly atten
resuoodene solicited. gW0p0!

J.L. BRODIi

866
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THE MOLSONS BANK.
PluloopoaTBI B' AC 07PA&R.IrAMENT. 1855.
e r' 0pita.................. 0,000,000

rst' n. ........................................ 1,150,000
A FFICE, . . . . . MONTREAL.

BOARD 0F DIRECTORS.
o a .. MOLON, - President.

f ]• W. Shepherd - Vioe-President.
E Arn W. M. Ramsay.

P. Wald. Samuel Finley.
Py W. M. Macpherson,

. RSTAN TaoMAS, General Manager.
DBNA , P . - Inspector.

CalaanR.-Aylmer Ont., Brockville, Clinton,
rsal9,121 liler, Bamliton, London, Meaford, Mont-

,risburS Norwich, Owen Sound, Ridgetown,1aUs, rel, P.Q., t. Hyacinthe, Que., St.
s Toronto, Toronto Junction, Trenton, Wat-a0Ot.Winnipeg, Woodetock. Ont.A

CT INOANADA-Quebo- La Banque du Peuple ia"tern Townshipe Bank. Ontario-Dominion
Perial Bank Bank of Commerce. New C

* Bk-Beank of N. B. Nova Bootia-HaMax .
CO'y. Prince Edward Island-Merchante L

B P.E.i. Buminerside Bank. British Colum- à1onîn Of B. C. Manitoba-Imperial Bank. New Ieed -Commercial Bank, St. John's. .
th Eurçpe. -London-Paris B .nking Co. lqance an (Ltd); Glyn, lille, Currie g Co.fao se o C. Liverpool-Bank of Liverpool. LSunster and Leinster Bank, Lt 1. Paris_ LyOnnais. Antwerp, Belgium-La Banque N. Hamborg-Hesse, Newman & Co.United States.-New York-Mechanice'

; W. Watson, R. Y. Hebden and B. A. Shep- ,nt. Bank of Montreai, Morton, Blie & Co; G
&Ud- Ciy Bank. Boston-State Nat 1 Bank. Cci Cac Nat'l Bank. Chicago-First Nat'lelan]d--Commercial Nat'l Bank. Detroitcial Nat'l Bank. Bufalo -Third Nat'l

,WakeP Fanocso Bank of British Columbia. -e4Ï eOWeoiin Marine ind Fire Ia a
%coil,~iea Montana-Firet XatIl Bank. BtE:lau-OrthWest Natl Bank, Great Fals.a.ij- irst Nat'l Bank. Toleda-BecancL Nat 1MQintleaP0l* Firet Nat' 1 Rnk. 01

ad 11tio ail parts of the DominionUWnO prOmtl reietted st laweat rates o
th orfld oOredit issued available in aIl

tAA BANQUE DU PEUPLE.
•.... . .................. 01,009000

AO-u -* .... 8000
j~~~~~ 'lGMMa - President. Bi

z iQuT, -. -- . . . Cashier. G
G -, -- - • - - - A't Cashier. W

AGNON - - - - • - Inspector.
Bsse VU,, '%AOu, lin

Quebeo-P. B. Dumoulin.
Coati "l St. Roch- Lavoie.
Th ok-J. B. Gendreau.
8t.ee Rivers--p. E Panneton.
et. Que, P.Q.P. Beaudoin.
et. ei--C., Bedard. Alit m-J. A. Theberge. A
S atherine St. East-Albert Fournier. reeaNotre Dame St. W.-B. St. Mars. re
0 , IroBIGN AGEN.

Yo ... ld-The Alliance Bank, Limlted. F?a X at ona Bank of the Republic.~ atiuî Revere Bank. 
A

OF BRITISH COLUMBIA.
orated by Royal Charter, 18M.

PAkIID UP, • (i000.000) 03,000,000
14 rtà - (945,000) 1,995,000 n

P>11a 5 BB Cornhill, London.

Jia Francisco, Cal.: Portland, Or.;-11,0 ew Westminster, B.C.; Vancouver,
o . Nelson, B. C.: Kamloops, B.C.

C&~~~ %zàan orrspondents: L
BkOf Montreal and Branches, 8F

ai ImperBal Bank of Sa
utY Ud 1

' n, Commercial Bank ai
nMTSAn of Nova Scotia. B&loi-o ankafMo

T S--Agents: Bank of Montreal, &0 are Montreal Chicago. (E
b 0"r~ehÙy bttended to, and a general Ba

ý EPH ENS BAN K.
• ..... .••••......................... 0, 00

• .T .... ••... ........ 85,000.G , • •... PreidenAt.
• Cashier. A.

J.
i Ne nMill, Crrie& 0. NewNe ork, N. B. A. Boston-Globe

Ban otrea-Ban of Montre 1. Si.issuedantrereal.i MoniMille kure Ca New1
any Branch of the Bank of

iK OF YARMOUTH,

4t-j Pl'dent. -- ---- OBbIs
lev.t 0. ]B. BnommP, Vo-«On

co 1J. W. Moody ea
()ý]aFp(NDCITgATXerc&flte Bank af Halez.

treaMantreaE-The Bank British North Ameriea,
-;-.~rkThe Nxt aMOtreal.

ENlational Citizens Bank•aun Banf
I ~ % ..i . B . y. D r a f t so a n S a i L o d o n . a

~ saîj~tsadnd e n~ ~D~
*0'e to 5Ma

r

THE NATIONAL BANK OF SCOTLAND
LIIMIEl13.

INoOEPoEATBD BY RoYAL CHARTES AND Ao oP >At.ITaMUNT,
ESTABLISHD æIU.

HEAD OFFICE,.-........-..-. EDINBURGH.

pital, 85,000,000 Sterling. Paid-up, 81,000,000 Sterling. Beserve rund, 8760,000 Sterling.
LONDON OFFICE-M NICHOLAS LANE, LOMBARD STBEET, E.C,

CURRENT ACCOUNTS are kept agreeably to usual eustom.
DEPOSITS at intereut are received.
CIRCULAR NOTES and LETTERS OF CREDIT available in all parts of the wSld are issued freohame.
The Agency of Colonial and Foreign Banks is undertaken and theooesanoes af Oustomers residingthe Colonies, domiciled in London, retired on terms uwih wil be r a on application,Al other Banking business connesed with England andS Bootland lals .trasmoed.

JAIMN BOWIBTO, Mausgsr in London E.0

The Chartsred.Da.s.

UNION BANK OF CANADA,
CAPITAL PAID UP, - - 011,0,0
REr,...-.-...-- - - - 95,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDREW THoMsoN, Esq., - - PnusimT.
HON. E. J. PBIoa, - - • Vicu-PBesmuNT.

D. C. Thomson, Esq. E. J. Hale, Esq.E. Giroux, Esq.A. T. Gaslt, .M.n, Eq., M.P.P.

E. E. WEBB,..•.•.•.-.-.GENuRAL KANAGRE.
J. G. BILLETT, - - - - - - INSPBoroB.

BRANCHES AND ACENCIES:Alexandria, Ont. I Ottawa, Ont.
Belissevain. Man. IQuebec, Que.Carberry, Man. (St. Lewis Ft.)Chestervulle Ont. Smith's Fall., Ont.
Ioqunis, Ont. Souris. Man.
Let bridge, N.W.T. Toronto, Ont.
Merrickville, Ont. Wiarton, Ont.
Montreal, ne. Winchester, Ont.

Neepawa ManW. T. Winnipeg, Man.

FOSPEICN AGENTS.LONDON, Paris Bkg. Co. & The Alliance Bank, Ltd.LIVERPOOL, " 4" do ..8 40 4

Ew Yox,.••.....-.National Park Bank•BOSTON,....... Lincoln National Bank.
MINNEAPOLIS, --- ••-. Firet National Bank.T. PAUL,-.......-St. Paul National Bank.IOEAT FALLs, MONT. - - - Firet National Bank.
HRIcAGo, ILL. - - - - - Globe National Bank.

PAoL,..-- - Queen City Bank.
LEVELAND,---- -Clevelant N' Bank.
ETRO T - - - - - - First National Bank.

BANKOF NOVA SCOTIA
INCIOATE» 18lm'apital Paid-up ....... ......011,500,00eserve n ..p............ ...... 1,050,000

JoHN DOULL, . . Predent.
ADAM BURNS. . Vice-President.

R. B. SECTON JAIUs HART,
JoHN Y. PAYZANT.

[EAD OFFICE,. - - - HALTFAX, NS8.
THoxAs FYaxn, Cashier.

Aencl, n Nova BcotiaA erst, Annapols,1er twn D Kentvllle, Livepol 1o
lasow, North yS ey, OxfordPioto ronrem lle, Yarmouth.
In New Brunswick-Campbellton. Chatham. 9
redericton, Moncton, Newcastle, Bt John, St.
aphen, St. Andrews, Sussex, Woodstock.
In P. E. Island-Charlottetown and Summorside. 1
In Quebeo-Montreal.
In West Indîe-Kingston, Jamaica.
In U. B.-Chicago-R. C. McLeod, Manager, and 1lex. Robertson Assistant Maager.
Collections made on favorable serms and promptlymitted for.

-iALIFAX BAN KING CO@
INCORPORATED 1879.

*thOwlzed capital........... 00l.060r 'pli "Pald n'p----- ----.--. 500eserve Fund -2... '"
HEAD OFFICE, - BALIFAX, N.B.

H. N. WALLACE, - - • - Cahier.
DIRECTORS.

OBIE UNIACKE, President.
L. J. MORTON, Vice-President.

F. D. Corbett. Jas. Thomson.C. W. Anderson.
BRANcms - Nova BStia: Halifax, Amhe,ntiganl.h, Barrlngton, Bridgevater, Canning,reprt, Lunebu NeB Glasgo, Parboro,
rl, Truro Wdaor. New Brunswiek
%ckvllle, St. John.
ComaPo aNuwrs-Ontario and Quebeo-Molsons
ank and Branches. New York-Baring, Magoun PCo Roeton-Suffolk Natinnal n' Lo donneland)-Parr's Banking Co. and The Alilance
ank, Ltd.

H
THE PEOPLE'S BANK"
OF N-ElW BBRCTNS çIC3._

FREDERICTON, N.B. a
INOOBPORATED B ACT a7 PAM.mEnNT, leu. a

FF. RANam,- -- -• ••- ••-Pr--dn--
W. SPURDEN, - - -- •- •-•-------c• b h- M

POREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank. pBoston-Eliot National Bank• oMasala-Unie. Bank et LevwrCanadw. b

Th charted4 a .

BANK OF HAMILTON.
Capital (all paid up). .-........ ... 1,950,000Beere und ... •.•............................ 050,000

HEAD OFFICE, •.• HAMILTON.
DECTORS:JomN STABT, President.

A. G. RaAII.Y, Vice-President.John = leor Gore Boach,Charles Gurney A. T. Wood.
Î. B. Lee, (Toronto.)

J. TuRNBULL -- -- •-.•..•..•...Ca•hier
H. 8. STEVEN. • -• Aisetant C8ahier,

BRANCHESsAllieton, Litoel, Mount Forest, Simooe,
Cheley, Lucknow, Owen Bound, Toronto,
Georgetown, Miltan, Orangevllle, Wlngham,Hamiltn, Barton St. Port lgin,Correspondents in United States.
New York.-Fourth National Bank, Hanover Nat'lBank Buffalo-Marine Bank of Buffalo. Detroit-
Detrmit National Bank. Chicago.-Union Nat'l Bk

Correspondents la inritain.
National Provincial Bank of England, (Ltd.) Col-lections effected at all part of the Dominion ofCanada at lowest rates Careful attention given

and prompt returne made.

MERCHANTS'BANK
capital Paid-up.......................... . . 01,100,000

• •erv•e ••und••••• 510,000
Botard Directors.

Tzo .E. Knmn, M.P. .. ... PENsIDENT.
Tiuae -Brcm - - Vi-PaasIDaNT.

Michael Dwyer. W eSmith.
Hn G. Bauld. H. . Fuller.
H.ead OML00-HAilL.yA. D. H. DuNOAN, Cashier.MONTaEAL BwecH - E. L. Paàu, Manager.West End Branch,r. Notre Dame andSeigneursute.

Ormetown, Que.
Agenies lr Nova otia.

Antlgonlsh. Lunenbur. Yde.Brldq9wate,. Maitiand.( tsC)Truro.
Gybr. Plctau. Weymoui

[Londonderry Part Hawkesbury.
Agencies la New Brunswick.

Bathurst. Kingston, (Kent Co.) Baakville.
Fredericton. Moncton. Woodstook.
Dorehestsr. Newcastle.

Agenoie n aP E. Island.
Charlottetown. * Summereide.

Dnman o eanBa of Canada
Newfundlnd, - -Union Bk. of Newfoundland

New York -. - Chase National Bank.Boston, .•...... Nation'l Hide & Leather BkChicago,.-•••.. .Am. Exchange National Bk.
London, Eng.,. - - Bank of Scotland.

S " Imperial Bank, Limited
Paris, France, Credit Lyonnais.

Collections made at lowest rates and promptlyremitted for. Telographie Transfers and Drafti
sued at current rate.

BANK OF OTTAWA
-»-- ariis: OTTAWA, CANADA.Ckipitai Subacrlbed ... 11.00,000

do Paid up......... ...185.000lst . . IECTOB. 707,549

C ELie MAGBE, RORT. BLAOcBUBN,
President. Vice-President,

Hon. Geo. Brybon, Alex. Fraser,
.iort Coulonge. We'.tmeath.

Gborge Hay. John Mather. David Maclaren.
BRANORES.

Aruprior, Carleton Place, Hawkesbur , Keewatin
PembrokP, in the Province o fntara; andWinnipeg Man. GEO. BURN, Cashier.

THE COMMERCIAL BANK
O0F MAIZTOBAuthorid Capital....... ..... 0,000,000

dubrb ............................ 738,600'ald ''p'.... .................... 544,190
DIBCTORS.

D. MâcAarAimPresident.
B. T. RoxEnB ioe-Pres. and Manager.

[on. A. A. C. LaRivier , M.P., Alex. Logan.
Forman Matheaon. L . uBnas. Gea. H. SLrevel

A. A. Jackson, Accountant.Branches at Portago La Prairie, H. Fisher, Man
ger . Morden, C. R. Dunsford, Manager; MinLedosa,
. F. Grant, Manager Virden, Robert Adam.
op, Manager; Carberry, . D. Campbell, Manager;
'ort William, A. H. Dickens, Manager; Boissevain
. W. Young, Manager; Emerson, D. McArthur
knagsr. London, Eng., B. A. atoLean & Co.,
ueen Victoria nt.
Deposits received and interest allowed. Collections

romptly made. Drafts issued available in aIl parts
f the Dominion. Sterling and AmerIan Exchange
ought and sold.
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T'he Chartered Ban.. -

EASTERN TOWNSHIPS BANKI
&uthorized Capital ......................... 1,500,000
Capital Pald làn................................1,485,881
Reserve Fund ................................... 500,000

BOARD OF DIRBECTORS.
R. W HENIKuE, President.

Hon. G G. STEviNs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wu. FABWELL. - General Manager.
BRANCHEs. - Waterloo, Cowansville, Stanstead,

Coaticook, Richmond, Granby, Huntingdon. Bedford.
Agents in Montreal-Bank of Montreal. London

Eng.-National Bank of Scotland. Boston-Nationa
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points ansd
promptly remitted for.

THE WESTERN BANK
0F OA AA

UEAD OFFICE, - OSHAWA, ONT.
Cptal Autho ..d.....--------- 1,000,000
Uapal Sub bed...... . 50000
Capial Paid-up ............ 800,000

. ............... ............ ...... 80,000
BOARD OF DIRECTORS.

JoiN CowAN, Esq., President.
REUBEN S. HAm.ni, Esq Vice-President.

W. F. Cowan Esq. W. F. Allen, Esq.
Robert McIniosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MOMILLS,.....-..Cashier.

B"AcAmoE-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and promptly made.

3orrespondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLE'S BANKOF HALIFAX,
PAIDUPCAPITAL, - - - 0700,000

BoAmD or DInmoToas:
Auguatua W. West,. - - - - - President.
W. J. Coleman, - - - - Vice-President.
F. G. Parker. Patrick O'Mullin, James Freser.
HEAD OFFICE, - - HALIFAX, N.S

Cashier, - Jchn Knight.
AGENOIS:

North End Branch-Halifax. Edmundston, N. B'
Wolfville N. S. Woodstock, N. B. Lunenburg, N. 8.
Shediac, N. B. North Sydney, C. B. Port Hood, C.
B. Fraserville, Que. Windsor. N. 8.

BANKESIS:
The Union Bank of London, - - London, G.B.
The Bank of New York - - - - New York.
NewEngland National2ank . . . . Boston
The Onta.rio Ran" -.. Montr-eal.

LA BANQUE NATIONALE.
HEAD OfFICE, - - - QUEBEC.

Capital Paid-up ........ 1,00,000
DIRECTORS.

A. GABounT, Esq., Pres. F. RxaouAO, Esq.,Vice-Prest.
Hon. L Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.
M. A. LABBEcQUE, Inspector. P. LAWRANcE, Cashier.

Rranches.-Montreal,A.Brunet,Maner Ottawa
P. I. Bazin, Manager; Sherbrooke, .W aboury'
Manager.

aCSNT.-England-The National Rani o! Scot.
land, London. France-Mesura. Grunebaum, Freres
& Co., Parla. United States-The National Bank of
the Republic, New York, and the National Revere
Bani, Boston.

The Notes of this Bank -re redeemed by La Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
JothnN. R., the MerobantsRani o! Halifax at Hall.

fa, 8 anS Charlottetown, P. E. L,. the Union
Bank of anada at Winnipe. Man., and the Bank
of British Columbia at Victoria, B. C.

Particular attention given to collections and re-
turne made with utmost promptness.

lWCorrespondence respectfully solicited.

INCoRPORATED BY ACT OF PABLIAMEET 185.

Capital Paid-up, - - • 0604,400
Reserve Fnd, - - 33,000

Fead Office, - TORO NJO.

BOARD OF DIRECTORS.
WM. BELL, Esq., of Guelph, President.

Wu. icKE1zi, Vice-President.
Robt. Thomson, Esq., of Hamilton. 0. D. Warren.

W. J. Gage. Jno. Drynan J. W. Dowd.
H. STRÂATY, - - General Manager.

BRANCHES.
Aylmer, Ont. Hamilton, Ri getown,Drayton, Ingersoll, garnia. 'Elmira, Leamington, Strathroy.Glencoe, Orillia, St. 'Guelph, Port Hope, Tilsonlrg.

New Yoi k Agents - The American Ex-hange
National Bank.

Great Britain-The National Bank of Scotland.
Prompt attention paid to collections.

Th. Lan Companl.

CANADA PERMANENT
Lean & Savings Company.

Invested Capital - $12,000,000

HEAD OFFICE, TORONTO ST., TORONTO.
SAvINGs BANK BRANcH.-Sums of $4 and upwards

received at current rates of interest paid or com-
pounded half-yearly

DEBENTURiEs.-Money received on deposit for a
fixed term of 3 ears, for which debentures are issued,
with half.yi arly interest coupons attached. Execu.
tors and Trustees are authorized by law to invest
in the Debentures of this Compai y. The Capital
and Asi ets of tuis Company being pledged for money
thus received, depositors are at all times assured
of perfecs safety.

Capital supplied to holders of producti e real
e tate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TORONTO..
EsTABLIsHED IN 1869.

Subscribed Capital . . 88,198,900
Capital Paid-up....................... 1,801,880
Beserve Uund ................................... 691,058

President,.-..-.....-..- A. T. FULToN.
Manager, .. . .-.-.. Hon. S. 0. Woo».
Inspectors,- . . JonN LIcxm & T. GIBeoN.

Money advanoed on easy terme for long perioda
repayment at borrower'a option.

Devosita reoeived on interest.

THE HAMILTON
PROYIDENT AND LOAN SOCIETY

President - - • • G. H. GixLuaPzI Esq.
Vioe-President, - - - A. T. WooD ,âsq.

Capital Buburibed........................81,500,000 00
Capital Paid-up ............. 1,100,00 00
Beserve and Surplus Fundsa...... 801,484 54
Total Assets................................... 8,814,49868

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 8 or ô years. Interest payable
half-yearly. Executors and Trustees are authorised
by law to invest in Debentures of this Society.

Banklng Houle-King Street Hamilton.
H. D. CAMERON. Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LITE»).
Sm W. P. HowLÂu, C.B.; K.C.M.G., . PsamiNT
Capital Subscribed ........................ 05,000,000

" Paid-up .............................. 700,000
Reserve................................................ 890,000

MoNEY To L»ND oN ImpiBovD RBAL EsTATE.
MUNIoIPAL DaisNTURs PUnHÂASUD.

TO INVESTOR&-Money recelved on De-
bentures and Deposit Recelpts, Interest
and Principal payable In Britain or Canada
Without charge.

Rates on applfoation to
J. F. RBK, Manager.

Head Offoe 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Capital Subscribed.....................1,000,o00
Capital Paid-up ........... 98,419 54
Total Assets..........................2,609,617 58

ROBERT REID (Collector of CuStoma) PasIDBNT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmers' Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TOBONTO.

tal......................81,057,350
P duP••••••.......................... 611,480

-....•. 1,885,000
Money advanoed on improved Real Estie at

lowest current rates.Sterling and Currenoy Debentures issued.
Money received on dep oi, and interest allowed
yable half-yearly. By Vlic. 49, Chap.g, Statutes of

Ontario,E ientors and Admlnisiraicr are author.
led to invesi trust funds in Dobenturos of ibis

WR. MULOOR M.P., (*UO. 8.0. BN THUNU,
Beoeary-Treas

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO
Establisbed 1863.

Subscribed Capital ........ S8,000,O0
PaId-up Capital . . ............ 1,500,000

s . ........................................... 770,000

MONEY TO LEND
On first-class city or farm Property at curren

t

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of

Parliament to invest in the Debentures of this
Company.

WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LONJDON, O.NT.

Capia Subacribed .................... 6 0,00
capital Paid-up ......... 1,800,60

e Fund ............... 9 .................... ooo

Money advanced on the security of Real Estate 0
favorable terme.

Debentures issued In Currency or Sterling.
Executors and Trustees are authorized by Act01

Parliament to invest in the Debentures ofthi
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

Preident. Mangr

THE HOME
Savings and Loan Company•

(LIMITuD).

OFFICE: No. 78 CHUBCH ST., TOBONTO

Authorised Capital...............-. .s,000,
Subscribed Capital... ..... 1,750,

Deposits recelved, and interest at current rates
lowed.0

Money loaned on Mortgage on Real Esate,
reasonable and convenient terme.

Advances on collateral seourity of DebenturO, an
Bank and other Stocks.
HoN. FRANK SMITH, JAMES M&ASON,

President.

BUILDING AND LOAN
ASSOCIATION.

Pald-a ap1tal.......................... poisTotal st, now .. .. ....... ,.......-1,
DIRECTORS.

President, Larratt W. Smith, Q. C., D. C. g g*Vice-President, Geo. R. R. Cockburn, MA •
Wm. Mortimer Clark, W.S. Q.C. Joseph Jac*Ir.
George Murray. C. S. G0sow'

Robert Jenkins.
WALan GIL uaPIn,...•......Manger

OFFICE COR. TORONTO AND COUBT f0r
Money advanoed on the aeourity of oisy and

Mortges and debentures purchased.
Intereet allowed on deposita.
negootered Debentures of the Association

on application.

The London & Ontarlo Investimnt
LIMITBD,

President, Hon. FANK Smirr.
Vioe-President, Wr.u.rn H. BuAel

DIRECTORS. «
bisesa. Wilam Ramsay, Arthur B. LeHamilton, Alexander Nairn George TaylOrl

Gooderham and Frederick Wyld.
Money advanced at current rates and0 o1ifterme, on the security of productive f ari

Money recevledt rom investore and a
Company's debentures which may bedrawu
either in Canada or Britain with interestib
at current rates. A. M. (OSBY go

B6 King Street East Toronto.

Tho Ontario 0an & Savinga 0S I'
O8a'&W.A o 'L'-

Capital Subaribed--- -.
Capital Paid-up ........

B«rve 1Fund .. . .. ý
Depoits and a betur .--

Money loaned at low rates of i»iciik '
eouriyof Real Etate and Municipal
Depoumtisvcoivod and a tnuutdalloWO&

W. F. OowAN, Presideni.
W. P, AarENs, Vioo-Prosideni.

!, H. MEnutr.AN
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The Loua Companies.

THE CANADA LANDED
AND -

NATIONAL INVESTMENT CO.
(LIMITED.)e Canada Landed Crej t Co. Incorporated 1858.

ational Investment Co. Incorporated 1876.
AMALGAMATED 1891.

Head office, 23 Toronto St., Toronto.
%bcribed capital .... ...... 2,008.000

"... 1,004.000
Asseted Fund3.......... .. 825,000

•..... ... .. 4,215,047
T ANG BLAIRIE, Eaq., President,

on HOSIN, Esq., Q. C., LL.D.. Vice-President,xe ney Lent on Real Estate. Debentures Issued.
itors and Trustees are authorized by law 1oin the debentures of this Company.

ANDREW RUTHERFORD, Manager.

TOROjNTO SAYINGS & LOAN 0O.
10 Ring St._W., ToPonto.

adthorised Oapital • - 62,000,000 00
' P Capital . . 500,000 00• Fund - - - - 80,000 00

Established 18f5.

a,)y to ]end on improved city properties in
las o from $1,0O0 to $50,000. Apolications for
Proni central city property will be dealt withD Pty and on liberal terms.beposits received at four per cent. interest.entures issued bearing four and a half per cent.

ltoaIT JAFFRAY, A. E. AMES,
President. Manager.

THE ONTARIO
& Debenture Company,

OF LONDON, CANADA.

u, aospital........................... 8,000,000

% j l& s e ...................................... , 062
............................ 1,968,359

%d1 tures issued for 8 or 5 years. Debentures
a0BaIk t hcun be collected at any agency of'148ank, without charge.

WILLIAM F. BULLEN.
totaidon trManager,

t Industrial Loan & Investment Co.
(LITED.)

Offices, 13 andi1 Arcade, Toronto.

8 ' -I d - - - 0500,000 00

Paid ed - 466,800 00
lu d, -- - - 814,816 58

t ' - - - - 190,000 00
d, . - - 5,000 00

.DIRECTORS. 5000

en, llamBooth, Esq.,Preident.

8 g un e q Vice Presiedents.wilî 1 . UOOk ÉE'Un.ers$ Esq.(iW Alfred Baker, Esq., M.A.
o, Eq q John Harvie, Esq.

id Wm, 3Mu100kEsq., M.P.
tO an on real estate security. Vacant and

aestatein the city of Toronto bought
o% house and business sites to lease,
%4% to renerectd to auit lessees. Stores andon de lu' AToronto rcade." Interestber ~ than caîl.

T. LIGHTBOURN, Manager.

Trust & bLan Company of Canada.
Ssd ESTABLISHED 1851.

..Pta .....-................... 1,500,000
y •....... ...................... 1825,0 0

Great Winchester St., London, Eng.
VN Toronto Street, TORONTO.

St. James Street MONTREAL.
a Main Street, WYNNIPEG.

oe nca lowestcurrent rates on the
• farms and productive city

lâvj-'S IM PSo IONCommissionerm.
TRAL CANADA LOAN & SAVINGS O.

OF ONTARIO.

& 8st behsheby gven that Pursuant to the by-law
of the nnual general meeting of the. ei i tebove compan, for the pur-1and el-c report of the Directors for theh eltad leg Directors for the ensuingI f~of peterboe Office of the Company, intl ea ber erough, on Wednesday. the SthGO. Y on et, tthe hour of two o'clock in

1eterborough, 9th d E. R. WOOD, Secretary.
ay of Januuary,_189.

Bankers and Brokers.

JOHN STARK & 00.,
26 TORONTO ST.,

(Members of Toronto Stock Exohange)

Stock Brokers and Investiont Agents.
Money carefully invested in firat.class mortgagesand debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & Co.
(Successors to Garesché Green & Co.)

BANKERS.
Victoria, - - British Columbia.

A general banking businesstransacted. Telegraphie
transfers and drafts on the Easern Provinces, Great

Britain and the United States.
COLLECTIONs PEOMPTLY ATTENDED TO

Igenta for • Wells, Fargo & Company

Alexander & Fergusson,
STOCK BROKERS

AND
INVESTMENT AGENTS.

TELEPHONE 132. 23 Tord.uto Street.
Enquiries as to investments cheerfully

answered.

H. L. HIME & 00.,
15TORONTO STREET.

Estates Managed. Investments Made.

JOHN LOW,
(Member of the Stock Exchange),

Stooc and Share Broker,
a ST. FRANCOIS ZAVIER STREET

HONTREEAL.

JOHN J. DIXON & CO.,

STOCK ANO EXCHANCE BROKERS,
Canada Lite Aesurance Building.

TORONTO.
Direct wires to New York and Chicago.

JAMES WATSON,
Stock Broker and General Agent,

28 James Street Seuth,

HAMILTON, Ont.

J. L. CAMPBELL,
Stock Broker and Financial Agent,

Board, of Trade Buliding,
TORONT-O, - - OT .

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian lovestment Securities,
1y0 Notre Dame @t., Montreal.

Special attention given to investment.

.. .A.!GNTS •. .
BLAKE BRO 4 & O., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL A bO., London,

England.

SLOW pAY
. . . And bad accoants are specialties

with our collecting department. Don't write
anything off until we see what we eau do
withx it.

DUN, WIMAN & 00.,
Toronto, and aH principal Cities of Dom'n.

Trust and Guarantee Companles.

THE

AND SAFE DEPOSIT VAULTS.

0Moes, Bani Commerce Building, Toronfo
N, - IC-PREsI T HON. J. C. AIEINs, P. 9.

VICE-PRESmIDNTS,HoN. SIR RIOHAaD CABTWRIGHT, K. C. M. G.
HON. 8. C. WooD.

The Corporation is aocepted by theH.C. of J.·and
may be appointed to the following offiees, vis.:-
Executor, Administrator, Receiver, Truste.,Committe, Guardian, Assignee, Liquidator,or as Agent for any of the above,

The employment of the Corporation guarantees
(1) prompt and economical administration; (2) relief
of indiv.duals from arduous and oftentimes trouble.
some duties, and (3) preventi any given trust passing
into the hands of btrangers

Bonds, Debentures, &c..issued and countersigued.
Money invested. Estates managed. lients, cou
on, interest, &o., collected.

Vaults a solutely secure. Deposit saes of various
sizes to rent at moderate charges. Parcels of ail
kinds received for safe custody.n

A. I. PLUMMUER, Manager.

Toronto General
AND

SAFE DEPOSIT ..JrustsCe.VAULTS

Cor. Yongeand Colborne Ste.
a a 0

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D. e-Presidents.
JOHN HOSKIN, Q. C., LL. D.1Vice

TH ECompany acts as E xecuter,Administrater,Reever, Committee, Guardian, Truste*,
Asstgnee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent fer Executers
and 'rustes, and for the transaction of all finan-
cial business' investe money, at best rates, in fret
mortgage and other securities; issues and counter-
signs bonds and debentures; collects -rent, interest
dividends, &c. It obviates the need of security forAdministrations, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
eno.'usted to the Company will be economically and
promptly attended to.

fJ. W. LANGIMUJIR, Ilanager.

THE GUARANTEE 00MP'Y
OF NORTH AXEIGA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, - MONTREAL

I. RAWLINGS, Vice-Pres. à Man. Drector.
ToBoNTo BBANcH

Mail Buildings. MEDIAND & JoNiEs, Agents

The Loldon Ga'all8te & Accident Ci.
Of London, England.

This Company issues bonds on the fidelity of aIl
officers in positions of trust. Their bonds are s
cepted by the Dominion and Provincial Govern.
mente in lieu of personal security. For rates and
forme of application apply to

A. T. McORD, General Manager,
N. E. Cor. Victoria and Adelaide Ste., Toroate

The Crities' Verdict.
AS to our aoility to do PRINTING of the highest

order we beg to submit the following opnnons
on the "Portfolio" Edition of the MONICTABY TIMEB,
issued from our press a few weeks ago .

TORONTO GLOBE.-Seldom.one sees such an
edition de lue devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.-One of the best, if not per-
haps the best, specimens of typographical arrange-ment we have ever had the pleasure of aeeing.

Write to us for estimates on anything from a
lady's visiting card to the most voluminous cata-
logue.

MONETARY TIMES PRINTINCOO.
TORONTO.

869
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F I RE ONErLY

Ph ix Insurance ConiP'y
OF HARTFORD, CONN.

Cash Capital, 4. - 2,000,000 00
GnrALD E. HART. General Manager for

Canada and Newfoundland.
NEAD OFFICE, - - - MONTREAL
JAS. B. BOUSTEAD,

- - Toronto Agents.
HERBERT J. MAUGHAN,

Agencies throughout the Dominion.

WE MAKE
The
Celebrated

eu American
TURBINE

Heavy Mill Work.

High Class Screw Propellers
For al purposes. Also
Water Power Pumping
Maohinery for Domestie
and Fire purposes.

Pians, Eutimtes, and
Superintendence for Cou-
struution of Municipal
Water Works and Im-
provement of 19 ater
Powers. Write us.

WILLIA ENNDY & SONS,
OWEN SOUND Ont.

New Ideas
IN BUSINESS

LETTER HEADINGS,
MEMORANDUMS,
BILL HEADS,
NOTES, DRAFTS, ETC.

Don't ask for Samples.

Send us a small trial order. You are sure

to like them.

IONETARY TIES PRINTING CO.
(LIMITED).

•... TORONTO

Insurance.

NO R T H E R N
ASh1/RANCE COMPANY,

Q W L.Q ]q DO N E N G.

Branie Offoi for Canada:
1724 Notre Dame St., Montr-L,

INOOME AND FUNDS (1891).
IJpital and Accumulated Funds ......... 5,985000
Annual Revenue from Fire and Life

Premiums and from Intereut upon
Invested ÎUnd~............... 5,880,000

Depolted with the Dominion Govern-
ment for securlty of Canadian Policy '
Holderu.. ........ 0(g0

a. E. MOBERLY, E. P. PEARSON
Inspector. Agent, oronto.

ROBERT W. TYRE. MANXAG von CANADA.

STOCK AND BOND REPORT.

BANIS.

British Columbia....................!
British North Americs.....................
0anadian Bank of Commerce............
Commercial Bank of Manitoba .........
Cemmercial Bank, Windsor, N.8.......
Dominion ...................... .........
Eastern Townships..............
Federal .......................................... .
Halifax Banking Co..... .........
Ham ilton .........................................
Hochela...... .. ............... '
Im p ria .........................................
La Banque Du Peuple............
La Banque Jacques Cartier ...............
La Banque Nationale.................
Merchants. Bank of Canada...............
Merchante' Bank of Halifax ...............
Molsons .................. ......... ~.
Montreal..........................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottawa ........................................ ...
People's Bank of Halifax.............
People's Bank of N. B................
Que ec......................................
l . Stephen's.......................................

Standard ................................
Toronto...........................
Union Bank, Halifax.............
Union Bank, Canada................
Ville Marie.......................................
Western...........................
Yarmouth....... ...............

LOAN COMPANIES.
UNDan BUILNG Boo'i' AoT, 1859.

Agricultural Savmgs & Loan Co.........
Building & Loan Association ...........
Canada Perm. Loan & Savings Co.-...
Canadian Savingu & Loan C0.............
Dominion Sav. & Inv. Society...........,
Freehold Loan & Savings Company...
Farmers Loan & Bavings Company...
Huron & Brie Loan & Savings Ca......
Hamilton Provident & Loan Soc. ......
Landed Banking & Loan Co...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Union Loan & Savings Co.............
Western Canada Loan à Savings Co.

UNDa PaVATN ACTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
Londonà Ont.Inv.Co.,Ltd. do.
London & Van. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont gisla.)......
Man. & North-West. L. Co. (Dom Par)

" Tuu VMPANIS' Acr," 1171-188.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Invt Co., Ld
Real Btate Loan Uc. ................ ......

ONT. JT. STK. LETT. PAT. AOT, 1874.
British Mortgage Loan Vo.........
Ontario Industrial Loan & Inv. Co....
Toronto Savings and Loan Co......

90
$948

50
100

40
50
50

.....

100
100
100
50
95
20

100
100

50
100
100
100
100
100

100

10050

10050
100
100

75

50
95
I0
50
50

100
50
50

100
100

50
50
50
50
50
50

100
100
100

50i5
100

100
100

43

150
100
100

sribed 1 up

$9,920,000
t,866,666
6,000,000

740,590
500,000

1,500,000
1,500,00

500,000
1,950,000

710,100
1,963,630
1,900,000

500,000
1,900,000
5,976,500
1,100,000
9,000,000

19,00,000
500,000

1,600,000
1,500,00
1,500,000

7.20,000
180,000

%,500,000
20,000

1,000,000
9,000,000

500,000
1,900.000

500 030
500,06
80.000

650,000
150,000

5,000,
150,000

8,221,00
1,051,95C0
9,500,000
1,50,00C

2,000,000
800,00
600,00

1,000,00C

1,60,00
9,000,000
9,750,000
5,0002,000
1,8771,85
1,950,000

9,850
9,008,000

581,000

450,000
466,800
400,000

INSUBANCE COMPANIES.

BGeLisU-Quotations on London Market.)

No.
Shares
or amt.
Stock.

250,000
ou,iUu0

100,000
90,000
60,000

136,498
85,869
10,000
T78

945,6401
UU,000

110,00
6,799

129,984
50,00010"0

10,000

6,000
5,000
6,000
9,5000

10,5O

Divi-
dend.

75
8¾

0 ps
121
20
10
90
75
25

150 pie
£131 pia

58

15
19
19

10
10

e',
NA Mor CoUrAN. ,

Alliance................20
U. Umon y.Jia.&2 1. 0
Fire Ina. Aso ...... 8
Guardian ..... ........ 100
Imperial Lim ......... 90
Lancashire L. h&L. 90
LondonAis. Corp... 95
London & Lan. L... 10
London & Lan. F... 26
Liv.Lon.& G.F.& L. Sth
Northern F. &L ... 100
North Brit. & Mer.. 95
Phoenix . .............. 50
Royal Insurane .... 90
BoottishImpF.&L. 10
Staudard Le ...... 50

ANAnIAN.

Brit. Amer. F. M. $50
Canada Life.4········00
Confederation Life 100
Sun Lite Au. Co ... 100
Quebec Fire ......... 100

ueenityPire..... 50
estern AswS ne40

DISCOUNT RATES.

Lat
sale

Jan. 13

10 loi
30 31

95 98
89 33
6j ô

50 59
8 4

16t 16
49 43
65 66
37 39

260 65
49 £0

............

Jan.96

197 198
615.
999 296

900 ...
1651165

London, Jan. 18

Bank Bills, 8 months........... .. 1.
do. 6 do. . 2

Trade BlIî8 3 do. .................. 9 2j
do. 4 do. 9 .... ~ 2jO

$d,990,000
4,866,666
6,0002,000

552,450
260,000

1,500,000
1,499#15

100,000
1,953,000

110,100
1,947,840
1,900,000

500,00
1,200,000
5,976,500
1,100,000
9,000,000om,oKX

19,00,000
500.000

1,500,000
1,500,000
1,885,410

7.0,000
180,000

9500,00
*20,00

9,000,000
5.00,000
479,510
864,868
800,00

090,900
150,000

9,600,000
722,000
982,401

1,819,100
61,480

1,100,000
688,907?
681,500

1,200,000
800,000
500,499
617,970

892,698
800,000
550,000
700,000
545,1071
819,500

97,000
1,004,000

821,880

814,816
400,0800

Best.

$1,96,2299
1,989,866

1,000,000
60,000
11,000

',400,000
6W,000

210,000
650,000
9'0.000

1,028,910
480,000
175,000
100,000

M,114,785
450,000

1,150,000
6.000,000

500,000
1,000,000

315,000
707,549
115,000
108,000
550,000

45,000
525,000

1,700,000
110,000
925,000

90,000
80,000
60,000

108,000
108,000

1,569,259
195,000

10,000
659,550
146.195
o0,000

801,484
18,000
68,500

400,000
75,000

119,000
285,000
170,000

0,000
90,000
155,0
393,000
546,000
1u,000

128,000
845,000
50,000

59,000
190,000

50,000

6 Mo s.

6 %
82

8j
8½
8
4

4
8
3

8
4
5
6
4
t
4
8
4
8j
8
4
5
8
8

84

6
81

4

4
5

81
8
86
4
5
81

:5'
S1
9

8SI
8SI

.8

OLOSING PB laS.

TOnoNTo. Cash ve
Jan. 6. pVr

88l 89à
10 ...... 364a.
145 116 72.50

106 .. 42-40
277J i78à 188.75

In Liquidat ion
165 168

90 191 10

'170
180 ex.div. 18.-0

237 95 74 0
M38 00
164 exdi. 164
117 ...... I
149 149.°0

...... ...... 9 .>

ïéï '71
254j 256w ~ .60.5

124.

199j ...
125 ...

98 100
189 ......
13a 138
162 ......
186 140

118 .. •.

101 121
187 ......

2175 .....115 ...
194 128
118 ....
134 1841
915 ...
114 1151

129 131
185 137

75 ......

1041 ...
0..

BAILWAY.

Canada Pacido Shares 5%...............
0. P. R. lt Mortgage Bonds, 51 .....--.

do. 50 yearL. G.Bonds,81...-.
Canada Central 5 % les Morlgage...
Grand Trunk Con. stock ................

ô % perpetual debenture stock ..
do. H q. bonds, lnd charge...
do. Firet preference...............
do. Second nref. stock .........
do. Third pref. stock .........-.

Great Western per 5% deb. stock...-.
Midland Stg. lst mg. bonds, 5 %..
Toronto, Grey à Bruce 4 % stg. bonds

lst mtge .............................
Wellington, Grey & Bruce 1% lit o.

Par
value
y85h.

$100

10100
10lgg

100

BUBITlIES.

Dominion 5% stock, 1908, of By o10. •
do. 4 do. 1904,56,
do. 4% 1910. Ins. stock
do. 8 do. .............

Montreal Sterling 5 %, 1908.
do. 5%, 1974, 1904.........~..
do. do. 5%, 1909.

Toronto Corporatiio.% yter.-.
do. #o.lm%, 1896 Wat' Wnl.'..
do. do. con. deb. 189 6,,
do. do. gen. con. deb. 1919,
do. do. stg. bondei 199m .

City of London, lit pref. Jed. 1 ' .
do. Waterworks 1698

City of Ottawa, Stg. 10 .
Cty c!Qubc9M Cndo. do. .
City of Quebec 64,con. 18M ..

do do. 1818, I .'n
City of Winnipeg, deb. 10 7..

do. do. deb.

999g0
go 00

~0

gul-

18603

600

J.

530)

lil0

¡00
4 .J

40

loirn

116'

870

.1
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Leading Barristers.

SaACDONALD Telephone J. A. MACINTOsE
UOIMMoN No. 1941. 8. H. MACNER

acdonald, Macintosh & McCrimmon
Law Offices, Canada Life Chambers,

TORONTO.
Cable Address, 'Mack," Toronto.

'1BBONS,HMcNAB & MULKERN,
Barristers, Solitors, &e.,

Ufe--Corner Richmond and Carling Streets,

LONDON, ONT.

e10. . GIBBONS, Q. C. GEO. M'NA».
. rIIN. FED. P. H ARPER.

ALFRED H. MABSE. W. A. CAMEBON

LOUNT, MARSH & CAMERON,
Barristers, Solicltors, Notaries and

Conveyancers.

W Ofâces, 25 Toronto St., Toror to.
LOUET, Q.C. A. H: MAsS, Q.C.

Tele N4 W. A. CxAMBoIN.

tered Cable Addresa, "Marsh. Toronto."

ACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c,
nion Loan Buildings, 28 and 80 Toronto Street,

TORONTO.
Q.o. J. H. MACDONALD, Q.C.

lttbbt»Trr .P. sHEPLEY, Q.C.
. Log Mo B.C. DONALD.

WBANK W. MACLEAN.

MACDONALD & CRONYN,
BARRISTEBS, SOLICITORS,
% To NOTABLIES, ETC.

iornto Chambers North East Corneru and Ring Sta ntrance Toronto St.
ne NO. 1571. TORONTO.

JiN DONALD MACDONALD,
IXYwARD CBONYN.

4d h, Clarke, Bowes & Hilton,
~~5e, Belicitors, Notaries, &c.

City Chambers, 89 Church Street, Toronto.
Te'ephone No. 403.

l. erdt, .
l % th, Q. C. J. B. Clarke, Q. C.

F. A. Hilton.
Charles Swabey.

SIXELDs, Q.C. B. A.E. GBEENSHIELDS

IELDS& GREENSHIELDS,
ADVOCATES

% a o re 'steruand Mad elites.
aIne St., MONTREAL, CAN.

Cabî Adgre." Shielda."

OTTAWA.

RD& MURPHY,
Seltettrs, Notaries, &c..

amea6ryand repartmental
ces l Agents.

n St., N. E. Cor. Sparks and Elgin Eta
OTTAWA.

Telephone 859.

CHAs. MURPHY.

LYON LINDSEY.

t DsE & LINDSEY,
colitors, Notarles and
Cony 1 ancers.

or M cLDING,Cor. Adelaide and Vie-
eyri âts., TORONTO.

OMNone to Loan.

HAMILTON,

TOStzi, Harrison & McDrayne,
A& A RERS, ETC.

Ontapio.
Q.c.~'ON. J. V. TEETZEL, Q.C.

W. 5 MCBBAYNE.

TORONTO PRICES CURRENT.

( ;ONTINUEl .) Jau. 19, 1893.

Canned Fruisa-Cases, 2 dom. each.

APPLEa-',................................1
"6 Gallons.........................

BLUEBERBIEs-1'sa.....................
" 2'a, Loggle's .........

RAsPBEIxcEs-9's....................STRIAwBER s-'s, .....................
PEARs-2', Bartlett, .................

" S'a, Bartlett, ................
PEACEs-2', Beaver, Yellow.

2's, Victor, Yellow.
sa, Victor, Yellow.........
s'a, Beaver, Yellow.
s'a, Pie...........................

PLUmS-2'a, Green Gage, ..............

dos. $0 85 1 00
" à 85 29â5

0 85 1 00
1 10 1 25

" 5 910
" 910

75 0 00
S 965 975
S 910 2 25

000
S 8253 I5
3 95340

1 85
1 50 165

Canned Vegetables-Cases, 2 do.. each.
BEANs-2', Stringless,..................per dr's.$0 95 1 05

" 2's, White Wax, ....................... 095 1 05
S's, Boston Baked, Delhi ........ I" 1 45

CoBN-9's, Standard........................." O 85 1 ('o
" 'a, Lion, Boulter's............" 1 50

" 2i's, Epicure, Delhi ............ ..... 1 10 1 05
PEAs-MarrOwfats, 9's, stand'd.......... 0 85 0 95

Champion of E., 2's,............." 100
Sweet Wrinkled .................. " 110

PUMPEINs-3 a, Aylmer......... ............ " 0O85 O 95
"4 Simcoe ....................... 095 100

ToM D4TOEs-CrOWn, S'a...... ........... O00i1P
Beaver, 's.................... 0O90OÙ5

TOMATO CATSUP-2's...........................O0Oc0 00
L .kepor t .............. 125 0 0Oj

Flsh, Fowl, Meats-Cases.
MACBERL-Myrick's 4 dos.........per dos $1 10

"6 Loggie's ....................... " .1 Ji
"l Star .......................... .. 135

SALMON-Clover Leaf Salmon, fat tins " I1 80 1 85
Horse Shoe, 4 dos..................'"d1 65 0 00

B. A. Salmon......................"150 0 00
"4 White Salmon.....................'"1 25 1 392

LOBsTER-Clover Leaf, flat tins9........ 75
Crown, tall ......................... " 0 00 2 09

"d ' fatf ......................... "003253
SARDn Es-Martiny J'a........................per tin 1

" 's, Chancerelle, 100 tins...... "0 0 10
" sa, Roullard. 100 tins ......... '" 0 17
Alagos, Fr., j.................. ... " O 10l
Sportsmen, t, key opener, " 124 0 13
genuine high grade F ench " 12 0 00

CHICEN-Bonelea, Aylmer, 12oz., 9dos. per dos 2 25
TURKEx -Boneleas, Aylmer, 19os.,9 dos. " 9 85
DUCE-Boneless, l'a, 92dos............... ... " 985
LUNCH TONGUE-1'a, 9 dos.....................i" 9 75
Pies' FRET-l'a, 9 dos ........................... 9" 2 40
CoRNED BEEF-Clark's. l'a, 9 dos ......... "1 50 1 61

"6 "9 Clark's, 'a, 1 dos ......... 9 60 2 75
"s "0 Clark's. 14'a. 1 dos......... 18 50 19 50

Ox ToNGUE-Clark's,9$'s, 1 dos ............ 8 50 0 00
LUNCH ToNGUE-Clark's, l'a, 1 dos ...... "I 8 25

" d" d" 9"'. ' "...... d" 640
SoUp-Clark's, l'a, Ox Tail, 2 dos ......... 0 00

" Clark's, l's, Chicken, 9 dos ......... 0 00
FIas-Herring, scaled ........................... 0 13 0 16

Dry Cod, per 100 lob..................... 6 00
Cases 100 Iba. whole boned and

skinned Codiab, flitched......... 6 15 6 25

Sawn Pine Lnaber, inspected, B.31.
CAB*OB CARGO LOTS.

1 in. pine & thicker, Cut up and better $25 00 27 00
i in. " " " '" " " 53 00 36 00
14 and thicker cutting up .................. 94 Oc 26 Oc
14 inch flooring..... ..... ....................... 15 00O Oc O
14 inch flooring .................................. 15 (o 15 00
llu and 12 dressing and better......... 20 00 22 Oc
1110 and 12 mill run........ .................. 15 00 16 O
1xO and 12 dressing ........... ............... 15 00 17 00
1i10 and 12 common ....................... ... 12 00 13 00
lxo and 19 mill culls......................... 00 00 9 o
1 inch clear and picka ... ................. 28 00 89 Oc
1 inch dresaing and better .................. 20 00 22 00
1 inch siding mill run ....................... 14 00 15 00
1 inch aiding common ........................ 11c00 12 00
1 inch si sing ahi cullî........................ 10 00 11 00
1 inch siding miNculls ........................ 8 00 9 00
Cull scantling .. ............ ................. 8 00 9 00
1 inch stripa 4 in. to 8 in. mill run...... 14 00 15 00
1 inch strips, common.................il 00 12 00
llO and 19 spruce cullsa..................... 10 00 il 00
XXX shingles, 16 in..............................9 30 2 40
XX shingles, 16 in................................ 1 30 1 40
Lath, No. 1 .......................................... 0 00 915

No. 2 .......................................... 1 80 1 85
liard Woods-v NI. nt. B.X.

Biron, No. 1 and 9 .............. . 17 00 000
Maple, .......................... 16 00 18 00
Cherry, " ... .... ...... 000 000
Ash, white," .... . 9400 9800

" black, " ....................... 1600 1800
Elm,soft " . . ....... i Oc 1900

" rock " ............................. 1500 1800
Oak, white, No.1 and 9 ............... 8000 85 00

" red or greyI"...................... 25 00 80 00
Balm of Gilead, No. 1 & 9...............1800 15 00
Chestnut "i ..................... 9500 80 00
Walnus No. 1&9...... ......... 8500 10000
Butternut " ...................... 28 00 80 00
Rickory, o. 1 & 9 .............................. 98W 0000
Basswood ........................ 16 00 18 00
Whitewood, " ............... 85 00 40 c

Fuel, &c.

Coal, Bard, Egg......... ..
"4 "t stove ...............
" " Nut ..........
"t Soft Bioseiburg.............
"t "4Briar bill oest..........
" Grate ...............................

Wood, Hard, best uncut
"i 9lnd quality unout......
"t " best out and Spli ......
"1 ' nd quality out and Split
" Fine, unout

out and aplit . .

650
6 50
650
6 C0
6(0
6 (0
6 (0
4 5(j
5 0)
4 50
4 30
ô 00

8 50

0 00

0 00
000
0 00
0 00
000
0 00
0 00
0 00
0 00
0 00
0 00
0 00

Leading Barristers.

THOMSON, NENDERSON & BELL,
BARRTRTEES, SOLICITOBS, he.

D. E. TEoMsON, Q. C.
DAVID HENDERSON,
GEORGE BELL,

JOHN B. SOLDEN.

Ofces
Board of Trade Buildings

TORONTO.

W. R. RIDDELL. 1 CEAS. MILLAB. | B. C. LEVESCONTE.

MiLLAR,-RIDDELL & LeVESCOMTE,
Barristers, SoHeitors, Notarles, ho.

SUCCESSOBe TO

MORPHY, MILLAR, LEVESCONTE & SMYTH,
55 57 Yonge St., Toronto.

Telephone 673. Câable, "Rallim, Toronto."

WM PARKS & SON,
(LIMITED)ST. JOCM N, .. ]B.,

COTTON SPINNERS,
IBLEACHIER,

DYERS ANO MANUFACTURERS.
Grey Cottons, 'Sheetings, Drille and White

Ducks.
Ginghame, Shirtings, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarna, Beam Warps

for Woollen Mille, and Yarna for
manufacturers' use.

The only "Water Twist" Yarn made la
Canada.

AGENTS:
WM. HEWETT, 30 Colborne Street, Toronto.
H. A. LAROCEm, 61 St. Francois Xavier St., Mo'ntreal,
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

MILLS NEW BRUNSWCCOTTON MILLS
M IS ST..TOHN COT TON MILLS.

ST. Jomw. w. .

STOCK

C ertificates

We print them in
first-class style.

Nonetary Times Printing GO.
(LIMITED).

. Toronto, Ontario.

Insurance.

Provident SavlngS if Assurance Socisty
OF NEW YORK,

SHumBPrD oMAN,........ ... .PEsMINT.
WILLIAM E. WrVs,......................ECRETAR.

Agents wanted in unrepresented district--this
Company's plans ara very attractive and easily
worked. Liberal contracta will be given to xperi-
enced agents, or good business men who want to

engage in life insurance.
Apply toI . H. MATSON, Geueral Rmage
for Canada, 81 YONGE STaEET, ToUoNTO

j
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Leading Wholaeale Trade of Montreal.

THE DOMINION

Cotton Mills Companv
(LIMITED)

J|AGOG PRINTS.

SPRING NOVELTIES,
Fayette Twills, Japonica Stripes, West

End Corde, Teazle Cloth, Summer
Suitings, Salisbury Costumes,

-Verona Corde-

ALSO A FULL BANGE IN

Staple & Fancy Prints, Sieove Linings, etc
All leading Wholesale Houses carry our

full range.

-

o-

O. MORRICE, SONS & OOMPANY,
AGENTS,

MONTREAL AND TORONTO.

DEBENTURES.
HIuHEST PRICES

PAID FOR

Municipal, Government_& Raiiroad Bonds
H. O'HARA &d0 .,

Mail Building, ToBaONTO.

Miercantile Sumimanr.
THE New York World claims a total circula-

tion for 1892 of 139,262,685 copies, being an
increase of 23,724,860 over the year 1891.

WILL some influential Board of Trade please
remind the Postmaster-General at Ottawa of
hie promise to issua a larger and better postal
oard ?

A FEw days ago, a bookkeeper in Toronto
named William Wells lost his life by the falling
of a weight in an elevator shaft. He had in-
sured his life for $30,000 in favor of his sister
during the previous year, and paid but one pre-
mium.

SOME TIME ago Messrs. N. W. Ayer & Son, the
well-known advertising agents of Philadelphia,
invited contributions of designs and reading-
matter for advertisements of Santa Claus Soap
and Gold Dust Washing Powder, two popular
articles made by N. K. Fairbank & Co., of
Chicago. It is worthy of note that out of
the sixteen accepted contributions eight were
made by women. Of course it is natural that
a woman should speak with authority on soap
and washing powder, but it is not every house-
wife who can put her opinion into a shape to
meet the exacting requirements of a bright
and catchy advertisement.

Silent
as an oyster refers only to the bivalve.
There can't be much silence in a factory
that turns out

Ovster Pails
at the rate of 60,000 per day. That's be-
cause storekeepers ineist upon having oui
pail. They know it's the best made pail
on the market and the cheapest.

SeBnd us a trial order and be convinced.

Prices and Dis.ounts en application.

DOMINION PAPER BoX0OMIANY
360£ 38 Adelalde St. W. Toronto.

Leading Wholesale Trade oC MontreaL

w. & j. KNOX

RADEM>

Flu Spinners Linen Thread l'f's

Sole Agento for Canada

GEO. D. ROSS & 00.,
648 Craig Street, eMntreal.

TORONTO OFFICE,

ercantile Summary.
THE Montreal Safe Deposit Company has

held its first annual meeting. It has not been
in working order for a full year, but only nine
months, and the prospects seem encouraging.
Directors were elected.

IT is stated on the authority of Mr. Everett,
vice-president of the Montreal Street Ry. Co.,
that there will be 100 motor cars in use by
July next. Half that number have already
been received, but only twenty-four can be
used at present for lack of power. So greatly
are the heated electric cars used that on the
17th instant 36,000 people travelled by the
cars, as compared with 16,000 for the same
day last year.

WE hear of at least one Toronto firm that is
shipping cordwood to points in the States-
Buffalo, Detroit and Chicago. It seems that
there is a scarcity of good wood over the way,
and our beech and maple are much sought
after. The firm .in question looks for a large
demand from the last named city as soon as
navigation opens. As firewood is not included
in the extensive list of the great and only
McKinley, these shipments are made with a
fair margin of profit, and prices here are not
unlikely to stiffen in consequence.

EVERY BUSINESS
Man should be reliably posted on the law re.
lating to Drafts, Cheques, Notes, etc. The
BilUs of Exchange Act, 1890, by J. J. Mc.
Laren, Q.C., will so posthim. It's up to date.
35 well invested. You can

BE YOUR OWN LAWYER
If you have a copy of the Canadian Lawyer
in your office Gives in handy form the liw
on ordinary questions arising in daily busi-
ness. Will save you many doubte and many
dollars. Price, $1.50-

PUBLISHED BY

THE CARSWELL CO'Y, LTD.,
30 Adelaide St. East, Toronto.

Ieading Paper Manufacturer.

PAPER FOR PRINTING ON.

FOR WRITING ON PAPER
PAPER FOR BOOKS

FOR LEDGERS PAPER
P uPAPEJRJ FOR CATALOGUES

STIPULATE FOR OUR PAPER
When giving an Order to the Printer.

All Wholesalers keep it.

TORONTO PAPER MANUFAOTURINO COI
Milil at Cornwall.

For First-Class

+eBRUSHES
of all kinds write the

PORT ELGIN BRUSH 00.'
Port Elgin, Ont.

THE annual meeting of the Edwardsburg
Starch Company was held last week,when ebe
following board of directors was elected :-
Richard Bolton, Warden King, Robert Auder
son, Wm. Strachan, George F. Benson, W.•,*
Cheese and John Fairbairn. Mr. Richard
Bolton was chosen president a'nd Mr. WardD

King vice-president.

A CORRESPONDENT of the New York 4

wants to know what bas become of the 6
brated Col. Nick Smith, once of Kansasa
the husband of Miss Greeley. Here ie
editor's reply: "Nick was driven ont Of Tl'
Rivers, Que., by an infuriated populace and il
now consul at Liege, where he will giVe® a
literary pursuits for innocuous desuetude.

IN order to afford increased space for
large and growing trade, the Gendroi
Co., of this city, will add another storey
the already extensive premises in Duke
The directors have also decided to inor
the capital stock from 845,000 to $150,0
Mr. Dusseau, the manager, reports an'e
lent demand for the company's various sp®
ties such as children's carriages, velociP
tricycles, toy express wagons, rocking hore
bamboo rockers, steel wire wheels, etc., etc-

Curling e

Brooms
-WITH-

BambOO
Handle

Fine, Light and Durable.
Specially designed for Curiers' ****

TO THE TRADE. tf0
Rend for our revised Price IM O

Brooms. It .will pay you to han
new lines.

Chas. Boeckh & SO'
MAUFACTURERS,

80 York St. - TORONTO
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Leading Wholsale Trade of Montreal. Leading Wholesale Trade of MontreaL

BAYLIS MANUFACTURING CO'Y, 1HODGSON, SUXIR & 00
16 to 28 NAZARETH STREET

MONTREAL.

VaPnishes, Japans, PrintingIr
WHITE LEAID,

nks

raints, Machinery Olr, Axie G se de.

McLaren's Celebrated

only genuine. Gives entire satisfaction to con.
sumers,Itherefore ,securestrade.to dealers.

W. D. McLAREN,
Manufacturer, Montreal.

B N & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE &CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
E3TABLISVED 92 YERAs.

Ittons,9Grey Sheeting, Checked Shirtinge, Den-i , COttonades, Tickings, Bage, Yarn, Twine, &c.
B d49, Fine,Medium and Low Priced Tweeds,

esI% asimers, Doeskins, Etoffe Kerseys, &e
9 Plain and Fancy Flannets, Over-Coat
Plain and Fancy Dres Goods, &o.

<i Gooda, Shirte, 
1
)rawers, Hosiery, &o.

6toWhite, Grey and Colored Blankets.
Olesale Trade only Supplied.

84( Bt Helen St. 20 Wellington St. W
Ad TRÂL I TORONTO.
enOe made on Conslgnments. Correspond-

8lloted.

]cARTHUP, CORNEILLE & CO
QIL, LEAD, PAINT

Color & Varnish Merchants
and BELGIANWINDOW GLABB

and Ornamental Sheet, Poliahed, Bolled
and Bough Piate, &.1 Ilt'OP8'4 Artists' Materiais, Brushes, do

814,81f St. Paul Bt., & 958, M5, 95 com-
missioners 8t.,

MONTREAL.

PiCkford & Black
WEST INDIA

STEAMSHIP LINES.
(Carrying the Canadian Mails.)

Demerara Service:

JON, N.B., to DElERARA,
& ng at Halrax Bermuda, St. Thomas, St. Kitt's,

t'n 8 Ltserrat, Guadeloupe, Dominica, Mar-int to g. hîa, Barbados aLd Trinidad, and re-'toh via same ports, except Halifax.
Sailing Airrangemei te.

'tha.ers St. John Halifax. Demerar
Qt Caat .a'tle.......Dec. 22.......Dec. 29.......Jan'y 21

bzyrouth ae....Jan. 19.......Jan. 26... ... Feb. 18
!l! tl ... Feb. 16...Feb. 23.... Mch. 18

a oth Casti..........Mch.1........Mch........April 15b:Caste :.......Apr13.......Apr. 20.......May 13·.... May il.......May 18.......June 10
Thesetea(And regularly thereaftter.)

e t heave eare of the highest class (100 Al) at
i dar uperior accommodations for pasPll rrytowards and stewardess. Tbroughpul 11 2m

1
05e

BC F0 n naon application to

t. John., ICKFORD & BLACK,
OtBTp O ,Halifax, N.B.

RONraa & CO., N. WEATHERSTON
93 York St.,

TOPoNTJ.

IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, NONTREL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
WMie Lead, Golor & Yarnsli Works,
WHITE LEADS, MIXED PAINTS,

VARNISHES AID JAPINS.
Om'TZEE OW

Dry Color%, Plain and Decorative Window
Glasa, Artiste' Materials.

146 MoGILL ST.,
ONTRA . D. DODS&Co.

They HeIp
Each other. Grocers and general store-
keepers will find a profitable adjunct to
their business in a line o! our celebrated
cigare. Once get a customer into the way
of dropping in for a good cigar and you'Il
be surprised at the result. He cornes in
to buy only groceries and one of our frag-
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory Là
FLoBis to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. See how it works ?
Profit both ways.

He may make a selection from other
and les. expensive brande such as

EL PADRE
MADRE E'HIJO
CABLE EXTRA
KICKER
MUmCD

Ail of which soell well.

S. DAVIS & SONS,
CICAR MANUFACTURERS,

MONTREAL.

1M BELl TELEHN CO'lY
OF CANADA.

O. F. BISE,.. •.•. •.•.•.PRsDuET
GEO. 4V. MOSSI . .- - - Vic-PaEsIDui

. P. BOLATER, BcBTABY-TBEAsU aBB.

mEAn 07710E, - - MONTREA..
H. 0. BAKER,

Manager Ontario Departme i, Hamilton.

This company will sell its instruments at prices
ranging from $7 to 825 per set. Its "I8tandard Bell
Telephoue Set," (protected by registered Trade
Mark) designed especially for MAINTAINING a per-
fect service and used by the Company in connection
with its Exchanges, 1, superior in de.ign and work-
manship to any telephone set yet offered for sale.

Tils Uompany ww aârrange t0 connoci places uct
having tolegraphia facilities with the nearest tele
graph office, or it will build private lines for firme or
iiduals, connecting their places of business

or residences. It Io also prepared to manufacture
all kinda of electrical apparatus.

For particulars apply at the Compaay's Offces
as above.

Leading Wholesale Trade of Montreal.

SPECIAL VALUE
In Dress Goode, Wool Challies, Prints,

and Household Linens.

EXTRA VALUE
In Canadian and American Prints, Cotton-
ades, Shirtings, Flannelettes, Linings and other
staple lines.

Our Traveliers are now out with full lines
for Spring. Wait for them.

S. Grfelshllds, Son& Uo.
MONTREAL & VAINCOUVER

Mercantile uxmmart.

A KINGSToN dealer shipped 750 tons of hay
to England and Germany last year.

THE Hastings Loan and Investment Society
has attained assets of $445,000. It has depos-
its of $164,000.

THE importe of oil into Great Britain were
in 1891 over 130 million gallons, and last year
the figures were again 130 millions, but prices
were not maintained, and the value in 1892
was £240,000 less.

THE officere of the Farmers' Binder Twin e
and Agricultural Implement M'f'g Co. at
Brantford are: Joseph Stratford, president;
W. Campbell, vice-president; F. Chalcraft,
secretary-treasurer and manager of works;
executive committee, J. Hope, J. Stratford, W.
Campbell, T. Brecks, T. O. Currie.

THE assignee, Mr. James Dickson, has in-
structed Messrs. Suckling & Co. to offer for
sale, on Wednesday next, the stock belonging
to the insolvent estatelof W. H. Bentley, keeper
of what has been known as the American
Fair here and at Peterboro. The total
amounts to 816,530.

THE fire departments of several American
cities have during January been severely criti.
cised for what seemed to the critics alleged
poor work in fighting fire. Brooklyn was the
first among the larger cities, Boston follows
suit, and Chicago did not escape. A contem.
porary justly recalls the fact, however, that in
nost cases the firemen have worked under
great disadvantages. The intense cold impeded
their efforts. We in Canada know sornething
of like difficulties.

Profitable
And artiatic variety la a dry goods store and

a general store may be secured with
an assortiment et our

Berlin and ~ OL
KnlWtting OOLS

And material fer

ART NEEDLEWORK

Folts, Decorative Silks, Stamped Linons,
Etc. Our stock is always kept

Up to Date by frequent importations Iros
the leading foreign makers.

MACABE, ROBERTSON & 00s,
8 Wellington west, ToPonto.
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THE Pullman Car Company is building for
the Grand Trunk Railway a number of cars
for World's Fair trafflic.

SINCE the lst of January, 1892, says the
Manitoba Free Press, no less than 523 timber
bridges of various kinds along the C. P. R.
were replaced by permanent work, consisting
of earth or rock filling, or masonry and steel
structures.

DURING the week ending January 1st the
gross receipts of the twenty-three principal
railways in the United Kingdom amounted to
£1,260,888, the miles of lines worked being
18,417. This shows an increase ef £18,977 on
an increased mileage of 94J miles.

ROBBERIES have been reported almost daily
for the past month fron Hedleyvillc, says a
Quebec telegram, and the thieves have become
so bold from impunity that they sometimes
drive up with a wagon and clean out every-
thing worth taking from barns and stables.

EDwIN A BEERs and Mre. Beers, Henry H.
Ross and Mrs. Ross, Burlington, Vermont,
Chas. E. Rss, of Rutland, Vt., and Ben. P
Hale, of Groveland, Mass., propose to incorpo-
rate, under the Companies Aot, Ont., as the
Safety Barb Wire Co of New Toronto. Capi-
tal, $75,000: to draw wire, make wire nails and
make safety barb wire.

ON Wednesday next the general stock
of C. W. Brownell, of Cornwall, will be
sold. -- The millinery stock of the Misses
Byrnes, of Campbellford, is te be sold by the
assignee - The bo:>t and shoe business of
Swain & Hopkins is advertised for sale by
themselves.-The business of the Dominion
Stained Glass Co. here is also on the market

AN aseignment has been made by W. R.
Lindsay, dealer in agricultural implements at
Calgary, Alberta, who last June claimed a
surplus of 85,600. However, several writs have
been issued against him last month, and the
result is as above stated. -The sheriff bas
seized the saddlery stock of Andrew Fisk, of
Gretna, and it bas been sold.-A meeting of
creditors of J. A. Wismer, fruit dealer at
Lauder, will be held at Brandon on Friday
next.--We hear of the assignment of the
lumbering fir of MoKerlie & Dillingham at
Wawanesa.--Gould & Elliott, general deal-
ers at Pierson, tell their creditors that they
cannot continue their busine&s and will assign.
-L. Pao tud, general storekeeper at St. Nor.
bart, bas assigned.

Leading WboIesale Trade of Toron o

J. F. EBY. HUGH BLAIN.

LARD
Has taken a big jump
and the market is
strong and advancing
still. If you are han-
dlers of LARD write
us before purchasing,
as we bought at right
prices, and can sei at
righl puces.

EBYS, BLAIN & CO.
Wholesale Front & Scott 8ts.,

C"oe Toroato

A MEETING of the creditors of Messrs. H. R.
Ives & Co., foundrymen. Montreal, was held
last week, at which an ( ffer of 75 cents in the
dollar, cash, was submitted 1y Mr. Ives, but
this was not deemed satisfactory, and it was
decided that the estate should be <ffered for
sale by tender.

AFTER being here selling dry goods for over
a quarter of a century, J. W. Fenner has made
his first failure. A compromise at 75 cents
bas been made on liabilities of something over
$10,00. He now takes his daughter, Mrs.
Callahan, into partnership.- A furniture
dealer here named M. R)sebach bas freely
done what he could for himself and departed
beyond the reach of angry creditors.

WE learn that Wm. Murray, wholesale
grocer at Sherbrooke, reported to be in diffi-
culties a fortnight sgo, has been unable to
arrange for the cash to pay his creditors 50
cents on the dollar, which they agreed to
accept. He has had to assign.--A general
dealer at Arnprior, Ont., Geo. Halliday, bas
assigned, and a meeting of creditors is called
for February 6th. He owes $16,000, and has
$21,000 of apparent assets. He obtained an
extension last March.

WE note the followinglate failures in Ottawa
city: Edward Bambrick, grocer, reputed to
have had several thousand dollars on which to
begin business alone a few years ago, has as.
Bigned. - P. W. Lavoie, tobacconist, who
succeeded his brother last March, bas compro-
mised at 75 per cent., two thirds payable in
cash, balance on time.-B. Haram, furni-
ture, etc., is offering 55c. Mr H. bas carried
on two stores, and has doue jobbing of cheap
furniture, besides being interested in two livery
stables, hotel, etc.

THE annual meeting of the Musquabh
Anthracite Coal Company was beld in
Montreal on the 18th, when Mr. C. H.
Skinner was elected president, and Messr,. J.
S. Gilbert, J. S. Boies Deveber and George
Barnhill, of St. John ; W. G. Audenried, cf
Philadelphia; Sidney Sheppard, of Buffao,
and A. H. Hilyard, of New York city, direct
or@. It is proposed to increase the capital
stock to 11,000,000. The mine is located in
the parish of Musquash, St. John county, and
the company claim to have located two seams,
one of six feet and the other of ten feet, of
pure anthracite coal. The coal is within a
very short distance of the Bay.of Fundy
shore.

Lemding Wholesale Trade or ToroUto.

Wyld, Gisett & Darling,
A prominent feature of our stock Is its

completeness during the assorting
seasons, and buyers of

General Dry Goods,
Mon's Furnishings,

-- AND-

Merchant Tallors'
Woollens & Trimmings,

Wilfind an attractive variety to
select from.

WYLD, GRASETT & DARLING

A MEETING of the creditors of E. J O'Keefe
& CO., shoe dealers in Hamilton, will be held
to morrow. In July last they sold out at 10
per cent. discount. Two months later they
resumed business, but we already bear of their
assign ment. - Another dealer in the sane
line of goods at Norwich, named Henry Hakin,
is in trouble and assigne, after being there
almost five 3ears.-An assignment to Henry
Barber bas been made by Harris & Weir,
general dealers, Kingsville. Last month
Harris retired and Weir continues. We have
not heard the cause of their trouble.

Ma. ECKSTEIN NORTON, ex-president of the
Louisville & Nashville Railway, died at his
home on Staten Island, N. Y., some days ago,
in his 63rd year. The deceased gentleman was
a Kentuckian, in early life a contractor for the
Illinois Central Railroad. He removed to New
York in 1864, and has been a prominent rail-
way operator. Mr. Norton succeeded Geo.
William Curtis as president of the Smith In-
firmary of Staten Island, and gave to it largely.
He was a member of the Chamber of Coin-
merce, a director of the Mexican National
Railroad Company, the Chesapeake & Ohio
Railroad Company, the Bank of the State Of
New York, the Manhattan Trust CompanY,
etc.

IN May, 1889, J. F. Davis started to manO-
facture granite ironware at Hamilton, but ap-
parently without succeas. as we now bear Of
his assignment.-We now hear of the fourth
failure of James Creyk, jeweller at Brantford,
who always claimed to have been unfortunte-
A year ago he disposed of his old stock and
soon afterward began opposition next dOor.
For this he deserved publie censure, which W'
not slow in coming, ard it is not surprising to
hear of the present assignment. It is thought
that bis estate ought to pay a good dividend.
- In the same city A. H. Mellish & C"'
dealers in books, etc., have assigned. Mr. Y-
was not content with one store, and two ap-
pears to have been more than he oould success-

fully manage.
ABoUT ten years Miss Karch has been doiog

a emall millinery business at Peterboro, a"d
now assign.- So does Geo. Voght, 5 eVig
machine agent, Hanover.-F. B. Skinner,

an old f urniture dealer in Guelph, bas boen
suffering fron keen competition, and now a'-
signs.---A ca h compromise h.s been ar

ranged with tbe creditors of F. J. Vans
jeweller, Palmerston, at a reduction of 70 Per

Leading Wholesale Trade of TorOnto.

Charles CockshU
400,

BRITI'SH AND CANADIANi

WOOLLENS
-AND-

CLOTHIERS' JRMMINos

59 Front Street West,

TORONn
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cent., certainly a very favorable one under the
circumstances.--W. R. Greatrix, druggist,
Peterboro, bas been extending his business
beyond hie means, and now assigns.-The
Ridgetown Canning and Preserving Company
*as organized last May, with a capital of 825,-
000, and the town promised a bonus of $2,000.
As this has not been Iorthooming they have
asked for a consultation with ereditors to con-
sider their position.

AfOWTamAn failures for the week not noted
elsewhere are as follows:-Lenoir & Frere,
shoe nanufacturers, are unable to carry out
their compromise.at 20e. cash, and propose to
PaytY10 cents in six months, and 8 cents in eight

onths---D. O'Brien & Sons, contracto.s
for a section of the New Soulanges Canal, have

4 asked to assign. Joseph A. Riopelle, who
begun a year ago last November, as a crockery
ad tea dealer, hes assigned, owing $1,500 ;

ateets 500.--Arthur Roy & Co., dry goode,
ave assigned. Mr. R. was formerly of Roy
eaUdoin, who failed in March, '92, when

estate was bought in by Mrs. Roy. Liabilities

e 8110,708- Napoleon Lefebvre, a young

and ellr, has assigned; he owes about $1,800,
ad been in business eighteena months.

.following failures among minor traders
lin the Province of Quebec: F. X.

hiaumne, who commenced keeping a small
store at Ste. Genevieve last summer,

ed asigned ;liabilities about *1,000.-
ivepon Belanger, in general trade for the last
r ears at St. Come de Kennebec, is offeringUditors 30 per cent. on habilities of $4,000.

rp •St. Laurent, of Rimouski, already
liabil' failed, is offering 30 cents, secured;

4 JSices 86,500.---P. Lallier, general store,

e, is reported in difficulties. Present
L es 0e" 34,7C.-Edouard Lesage, of St.

' eea settlement on the basis of 60
Bta the dollar.-J. B. Imbeau, a shoe-

has asat aevill, employing several hande,
ase d.e( Hiis creditors are all in Quebec.

ton10 narme & Noel, keeping store at Capel-
ssi gc e last spring, have been asked to

deallr Ducharme was previously a harness
fiorkeat scotstown.- J. A. Bougie, a small

eent her at St. Louis de Gonzague, offered 40
Qelluirt creditors, but they want 50 cents intr. eow S2,100..--Jtdie Friedman,
tess ar aPddler, but doing a clothing busi-
assigted.herbrooke for a year or more, bas

Irie veral late unfavorable winters have
trhavtereail fur mon severely. This week

JAMES MORRISON,

To% RAS FOUNDER,
- Onrtario

MANUPAcTURER !or
Steaan, Pressre and Vacuum

GAUGES
Hancock Inspirators

B Safety Valves (govern-

pion Steam Engine Indica-

and and Cylinder Grease
'&bd a JUil Lin.o e

~SImFittrs'ant tumks' ras: eoods
ogt Iro elrMallable and Cast Iron

in in. Kept in Stock
FOR Plig0gg

ne.- Joseph Cote, of Ottawa, has ap- J. H. G. Hagarty, J. D. Laidlaw,*Thonas
proached his creditors with an offer of 20 per Flynn, R. J. Stark, R. S. Baird, R. C.*Steele,
cent., on liabilities of about $16,000, but this John Earls, M. F. Brown, J. H. Sproule, Charles
bas not been favorably received. Mr. Cote re- Pearson and S. Crane.
presented, only last spring, that he had assets
of about $15,000, with liabilities of less than -Ther, bas been a clearin q,-out sale of old
$18,000, whereas ho now shows only assets et stocks and securiies in this city, says the
about $7,000 to pay $16,000 with ; creditors are w York Shipping Lit, and the result cnsti-abot *,00 tepa 01,00 wib crditrs retutes a sîriking cemmentary upon the vicissi-
naturally looking for explanations of the dis- Indes et speculation. The stocks in question
crepancy.-L. P. Pleau & Co., at Throo represented a large number et enterprises and
Rivers, have recently assigned, and owe aboutmtleseoedegarsnral etctePaeeoa
82,000.- Francoeur & Ste. Marie, of Mont- the rate et twenty shares for a cent. Oue
real, find themselves hampered, and are asking individual secnred 113,000 phares and $203,000
an extension of a year. They owe about in bondet a certain mining company fer the
$13,000, and show a fair surp of $5,000.- nominal figure $50. The prmter bas013,00,andsho a airsurhisof 5.00.-become a recegnized figure in oar speculative
A. Brahadi, one of the old-timers in Montreal, sysîem, but tee largely it is sncb feotprints as
who has occupied hie present promises for these he leaves on the sande etime.
about thirty years, is in bad financial shape,
and will have to get indulgence in some shape THOROUGH ACCOUNTANT desires a
from his creditors. Ho owes seome 140,000.-- situatin. Addres

WORKE«R.
A small Montreal dealer, J. E.Deslaurier, is Cars MONETARY Tirne.
also embarrassed. He got a compromise last N INDUSTRTOUS YOUNG MAN o
summer, but is unable to meet engagements at habits and soveral years oxperionce in book-

koepng, stengraphy ,d typ.wLting, wiilbs eapresent.,0so accept a position in a lew days. Address P.O.NewYorBox kp59, Toronto.

TORONTO BOARD OF TRADE.

The annual meeting of the board was held
yesterday afternoon, Mr. High Baird, the re-
tiring president, in the chair. After routine
business and the reading of treasurer's and
secretary's reports, etc., the chairman deliv-
ered his annual report, in which he had dealt
briefly, but in a very practical way, with a
variety of subjects. The report was adopted
upon motion of Mr. Hugh Blain, seconded by
Mr. G. H. Bertram. The president elect, Mr.
D. R. Wilkie, was then introduced, and in a
neat address outlined a number of measures
which he thought might properly command
the attention of the incoming connoil.

For the second vice-presidency the contest
resulted in the election of Mr. S. F. McKin-
non.

Messrs. J. T. Matthews and W. A. Geddes
were chosen representatives on the Harbor
Commission: Messrs. W. B. Hamilton, James
Carruthers and M. F. Brown, representatives
on the Industrial Exhibition Board.

Council-William Christie, John I. David-
son, W. R. Brock, D. W. Alexander, H. N.
Baird, W. D. Matthews, G. M. Bosworth,
Arthur White, Michael McLaughlin, George
H. Bertram, A. A. Allan, Warring Kennedy,
William Ince, Robert Jaffray and Barlow
Cumberland.

Board of Arbitration-William Galbraith,

Leading Wholosale Trade of Toronto.

CARPETS Fer Churches

.... 8.---MCARPETS

CAR PETS Ver -edr----
-alCARPETS

CARPETS For LIbraries
BBardRoom CARPETS

CARPETS Fer · r·va-e Of--c-

Everything in Carpets, Curtains, Rugs, at the
largest carpet wai ehouse in Canada.

"" E ;a..t TORONTO.

FOSTER & PENDER,

Insurance
Agents

WAN1'ED everywhere for one of the
oldest, most reliable, and most

popular old line life companies in America. Must
be thor ughly reliable. Address

OLD LINE,
Monetary Times Office.

Lea •ing Starch Manutcturers.

Retail Grocers
Will find it to their
Interest to buy

.BRANTFCRD - --

-STARCH ES.
The Purest and Best
In the Market. . . .

British AinericaStarch(0.
(LIMITED)

BRANTFORD, Ontario.

Leading Canadian Shoe Manutacturers.

J.& T. B.
Phitesyl
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Leading Wholesale Trade of Toronto.

S. F. McKINNON & O0.
IMPORTER OF

Millinery Goods,
Fancy Dry Goods,

Manties, Silks, etc.
Cors WesIngtonaWÀJordan Sts.

rr .O, rrO.
Milk Street, London England.

o.cH.Hees.Son &Co
MANUFAÂCTUBERsl o0

WINDOW SHADES
SPRINC ROLLERS

CORNICE POLES AND TRIMMINCS

sarSend for our new Illustrated Catalogue.

Office, 99 tor103Kin S T o n ,Ont
Factory, Davenporf DRoad 1Toronto,On

F. E, DIXON & CO.,
MANUYACTURERS OF

Star Rivet Leather Beig.
70 King st. East,

-T'ORONTO.
13 WRITE FOR y 3,CONTS.

What's Nicer
In yeur store than a aide table 1ihled with
an. a mortmnent et our well-known

Superior Cured Bacon
Breakfast Bacon
New Spiced Rolls
Beef Hama and
Long Clear Bacon

They will tem oustomers to buy. The are
famousfor thbeir toothsome and tender

qualities. Wrte for prices.

PARK, BLACKWELL & CO., Ltd.,
Succesaors to Jas. Park & Son,

x omONTO, - - - ONT.

COOPER & SMITH,
lanufacturers, Impoliers and Wholem'

Dealers nu

BOOTS AND SHOES.

96, 38 à£40 Front 81. Weut, rORONT(
JAMIS OOPER. JOHN 0. RMITH.

TORONTO SALT WORKS9
129 Adelaide St. E., Toronto.

(Bole City Agents for the canada Salt AsWglation.)
Doalors ia&l kinds of Table, Dalry, Moat Onrlng,

Barrel and Land Balte. Our Dairy Balte are equal
in every rs pect to tho betimported salte, and
chesaper. Bolsagents foretso Mining Co. pure
rock sait. Ail orders promptly filoed. Tlophono
2437.

Leadlng Wholesale Trade of Toronto.

SPECIAL

'TEA SALE
During this Month

we have decided to out the prices on all
our Teas, and will show the trade some
splendid lines at from 10% to 16% below
usual prices.

Don't fail t. get sur prices and sanhples.

J. W. LANG & 00.
WHOLESALE GROCERS.

59, 61 and 63 Front
Stret d., cor.6 rhurch, TORONTO.

ESTABLISHED 1855

TNELO&BRAS
HAVE & BURGLAR

HAVE MPTENjPROVEMENTS

NOTrOUND IN
OTHER MAKES

THAT WILL WELL REPAYAN

INVESTIGATION
BY THOSE WHO- TO SECURlE

THE BEST SAFE
J & J TAYLOR.

TORON TO SAFE WORKS,
TORONTO.

MONTREAL VANCOUVER
WNNIPEG VICTORIA

Office
Stationery

Complete Stock every requ site

Account Books
Al sizes from Vest Pocket Memo.

to Largest Ledger.

Gold~~a iedlatast Industrial Exhibition.Gold Medal Hoada"rte s fo Bet ", ds

BROWN BROTHERS,
64 C8 Ring S'. East, Toronto.

METAL EDGED BOXES

MANUFACTURED BY

TleToffor IRIffuctlu Fo
6, 8and 10 JOHNSON ST.,

Toronto.

Leading Wholesale Trade of Toronto.

CALDECOTT,
BURTON & SPENCE

Have pleasure in stating that
their representatives are now on their

respective rutes with a

Full Range of Samples.
Speciai o®"i* dn n to tbeir

Oress Materials w th Trimmings to Match
Orders will be faithfully executed.

Caldecott,Burton & Sponco
THE LEE SPOOL AGENCY,

ToPonto, Ont•

Now is the Time
To book your orders for MILK CA

TRIMMINGS, CREAMERY CA 0

DAIRY PAILS, SAP SPILES.

handle only the best and solicit enquirie

for quotations.

M, & L SAMUEL, BENJAMIN & GO'
26, 28 and 30 Front St. W., Toronto.

English House-SAMUEL, SONS & BENJAMIN,
Fenchurch Street, London, E.C.

R.S. llowland, 8Sons & 00#
37 Front St. West,

TORO

WHOLES

NTO - ONT

LEHardwaO

main l!d!ICOCOAS,

w SCOFFEE nd
ICING SO •

THE
Cowan Cocoa and Chocolate ComPaa'

14 and 16 Minoing Lane,

UbC T R E

METALLIC - aN

TORONTO
àA SoJ\
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THE SITUATION.

Canadian cheeseyand Canadian beef are
argely sold in the English market as the
best English. So reports Professor Robert-SOUt )b)

Ominion Dairy Commissioner, after
1vestigating the facts on the spot. The
c uOf the English traders to misname
anadian products is a desire to respond to
8 aeeP-rooted prejudice which prevails
is 'Oug English consumers. The practice
l COMIplained of as unfair to Canada ; but

" oPerates in two ways. If we do notRut Credit, we get a market for our pro-
octs which, if called by their right name,

d have met obstruction from preju-
dice The time must come when the de-

pt on of those dealers cannot be kept up,
"ee 1'hen they will not deem a resort to it
diseesary. As soon as the English public

ve5r that what it bas relished as the
t Eglish " cheese and beef were pro.
Ofcs o Canadian soil, the disguise will

borth O teupt traders who are not over-
o! naed With scruple about the accuracy

nd es and the origin of the wares they
her d ey Will be obliged to give Canada

dve. Our cheese, it seems, is going to be
Chica sed through the exhibit made at

0  o. We send to Chicago th'e largest
duty uhever made, and after it bas done

largest ere it will be exhibited by the
throt Provision dealer in the world,

thaoub Great Britain and Ireland. The de-
foare Ourcommodities in the English

provet increasing. In butter an im-
eut in quality alone is wanting toormously to our exports.

The An
con . erican railways with Canadian
caldC"', Which, for that reason, aretihe aubanadian railways, are once more
raila ect of attack by rival Americantheir 0o npanies who wish to get rid of
4ies PPOsitiou. These aggressive compa.
o ur if they could, induce Congress

-eg -thir rivais by legislative en-oig to the extet of noninter.

course, if tbey could. President Harrison
is credited with a desire to do all he can to
favor the monopoly which certain railway
companies aim to establish. He is very
anxious to drive bis chariot through the
Treaty of Washington, or to get round, if
he cannot get through, it. He is aided by
emissaries of the competing railways in
Congress, who by concert ask questions
that he may answer in a certain way, un-
derstood in advance. The Attorney-Gené-
ral of the United States does not accept
the President's interpretation of what con-
stitutes commerce from a "contiguous
country," under the terms of the Treaty of
Washington; but Mr. Harrison is ready to
override the opinion of the chief law officer,
and to go in the teeth of that officer's in-
terpretation of the treaty.. It is a picayune
business, and one unworthy of the Chief
Magistrate who is the representative of the
honor of a great nation. Where does he
get bis rules for the interpretation of trea-
ties ? He will not find them in authorized
text books on the subject. This pitiful
business is backed up by a bill to bring the
so-called Canadian roads under the Inter-
state Commerce Law, against which these
roads are making a defence at the capital
of the Federal Republic.

All is not plain sailing between the Eng.
lish and the Khedive in Egypt. The Khe-
dive does not relish the restraint put on
him in the choice of bis advisers, and he
bas intimated his intention to refer the
matter to the Sultan of Turkey. In this
course he is represented as sure to have
the support of France and Russia. The
Egyptian populace is frantic over the re-
cent action of England, and in London the
question of sending more troops to Egypt
to preserve the peace bas engaged the
attention of the Cabinet. One thousand
are sent forward, and several more held in
readiness to go, if necessary. The jealousy
of the other powers will do all that can be
doue to make EnglatLd's position in Egypt
uncomfortable, and if possible insecure.
At the time when sacrifices had to be made
they could have earnE d the right to inter-
fere, but they declined to incur the cost,
and left to England alone the work of re-
storing peace and security in Egypt. Now
cheap protests at the way England is doing
her work are out of date and out of place,
in every way inopportune and inadmissible.
The British Foreign Secretary explains that
the dispatch of troops involves no new
policy in Egypt. France wants to know if
incidents in Egypt led to their being dis-
patched.

In the Panama investigation, there is
some danger that the directors of the
company will be regarded as criminal only
in a secondary degree. M. Charles de
Lesseps represents then as innocent babes,
who yielded to the argument by which
they were assailed : "Your money or your
life." This phrase is not to be taken as
literal. The life of the canal may have
been endangered in this way; the life of
the directors was in no peril. These
demands raised the question whether it
was the duty o! the directors further to
promote the canal when they found that

they could do it only by exceptional and
disgraceful methods. It was not a question
of paying a few small bribes, which would
leave the capital of the company practi-
cally unimpaired, but whether the general
delapidation of the capital should be
sanctioned. The directors, when they
were cornered, had two alternatives: they
could either drop the project, rather than
continue it on terms which subjected the
subscribers of the capital to systematic
robbery, or they could have tried the tffect
of exposure of the attempts at blackmail.
They did neither; but in yielding to de.
mands of marauders made themselves
accomplices in their guilt. Deep is the
guilt of the men who demanded bribes, but
not less is that of the directors who ac-
cepted wholesale bribery as their policy.
When corruption was erected into a policy,
the obtaining of money from the public,
ostensibly to construct a great inter-oceanic
canal, the guilt of false pretences was in-
curred by the directors, a guilt which
deepened into the blackest of crimes when
subscriptions continued to be received,
after the achievement of the work became
demonstrably impossible, in connection
with so westeful a system. The English
law would have made the directors
primarily liable, and if this rule had been
followed in France the world would
scarcely have witnessed the exposure
which has cast so deep a stain upon the
nation. If in the catalogue of the mis.
eries of France it should be ber misfor.
tunes to find the terrible words: "Social
Revolution " inscribed, ber untoward fate
will be owing to the corruption of the
Bourgeois ; a corruption as deep as any
developed under the ancient monarchy
or the parvenu Napoleons.

Japan is the victim of occasional out.
breaks of Jingoism, in the form of anti-forei n
rioting. A scene of this kind recently took
place at Ichong, in which a number of stud.
ents took part. An attack was made on the
custom bouse by the mob, who after being
repulsed made a second attempt, when an
armed force from H. M. S. "Esk " pre-
vented its being carried out. The govern-
ment of Japan is more enlightened than
the populace, but serions trouble of tM is
kind does not often occur.

French Socialists find their opportunity
in the Panama Canal scandal. Citizen
Guesde is candid enough to say that, when
the Socialists get the power, they will "lay
their hands, in the name of the State, on
the great railway companies, the great in-
dustries, the warehouses, and the lands,"
all but small holdings, which will be left
undisturbed. Tbe aim avowed is that of all
Socialists, whether avowed or not. Henry
George proposed to begin by confiscating
the land first, but not to stop there.
Schemes of partial confiscation are more
dangerous than wholesale; because dishon-
est people, who are not Socialists, are will-
ing to join in the robbery of others, on
condition that they themselves benefit by
it. Proposals to confiscate land, wbich was
morey to the owners before they purchased,
eitber by taxation or otherwise, are in
reality more dangerons than the general
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oheme of confiscation patronized by Citi-
zen Guesde; because the latter bas no
chance of success.

For some time past the Chignecto rail-
way for conveying ships across the isthmus
that separates the Bay of Fundy from
Northumberland Strait, bas been under a
severe financial strain. Leave bas been
obtained from the bondholders and share-
holders to issue £350,000 of prior lien
bonds. As £294,000 bonds now issued will
be cancelled when the new bonds have
been sold, there will be only £56,000 added
to the capital. It is expected that the hold-
ers of £706,000 debeLture and preference
shares will subscribe to the new issue; but,
of course, the bonds will be disposed of on
the best terms obtainable. This great ex-
periment is likely, in a reasonable time, to
be put to the test, with the probability
that it will work satisfactorily.

CANADIAN TRADE.

A very considerable increase in the trade
of Canada with other countries is shown by
the Trade and Navigation returns just
issued. The aggregate value of imports
and exports for the fiscal year ended 30th
June, 1892, was $241,369,443, showing an
advance of some $23,000,000 over the
aggregate of trade in the previous twelve
months, which was $218,369,375. The
exports last year amounted to $113,963,375,
the imports to $127,406,068. This was an
increase of $16,364,000 in exports and of
$8,936,000 in ihiports.

A condensed table will show readily the
sources of most of our imports and the
destination of most of our exports :

IMPORTS FROM

Great Britain ..............
United States ..............
France ....................
Germany ..................
Holland ....................
Beigium ....................
Spain......................
Portugal ..................
Italy ......................
Newfoundland ............
West Indies ................
South America..........
China and Japan............
Other countries ............

1892.
841,348,435

53,137,572
2,402,634
5,593 530

278,288
517,032
396,176

53,109
341,559
753,249

4,092,287
877,821

3,016.857
4,180,394

Total .................... $116,978,943
EXPORTs TO

Great Britain ............
United States ...........
France ....................
Germ any ..................
Spain ......................
Portugal ..................
Italy ......................
Holland ...............
Belgium ...............
Newfoundland ..............
West Indies ............
South America..........
China aundJapan..........
Obher ceuntries...........

1892.
64.906,549
38,988,027

367,539
942,698

93,476
102.370
149,280
567,879

56,212
1,750 714
3,546,559
1,027,525

283,251
1,180,628

Total .................... $113,963,375
We have seen, in some journals, compari-

sons of these totals with those of former
years, and varions comments have been
made upon their relative proportions. But
no comparison is fair which does not regard
the very great decline in prices of corAhno.
dities lu the last eight or ten years. If our
imports and exports were measured by the

prices of say 1884, their aggregates would be
much larger.

Australia took $436,000 worth of ourgoods,
which is a good deal less tban in 1890 91.
In spite of the McKinley Tariff the exports
of Canadian produce to the United States
were $2,300,000 greater than in the previ-
ous fiscal year. They were, however,
$6,000,000 less than uin 1888-89. The in.
creased sale of our merchandise to Great
Britain is marked.

Analyzicg these figures, we find tbat the
proportions of the trade done with various
countries are as under, taking imports and
exports together :-

PERCENTAGE OF AGGREGATE TRADE.

1876 1885. 1891.
With Great Britain .. 53.42 47.88 44 02 p. c.

" United States..37.39 42.81 37.41
" West Indies and

S.rAmerica.... 5.38 5 23 3.96
44Germnany .... .. ......... .61

Ail other countries .. 3.81 4.08 12.00

Total........100.00 100.00 100 00
If there is tbis year an increase in our

aggregate trade with the West Indies and
South America, tbere is no increase but a
decline iu its percentage of the total trade.
It is seen that where in the years 1876 and
1885 only some nine per cent. yearly was
doue with countries other than the United
Kingdom and the United States, the pro.
portion of trade doue with other countries
is swelled last year to nearly 19 per cent.

The extent of our import trade from the
United States last year was 47.1 per cent.
of the whole; from Great Britain we
bought 36.65 per cent. and from all other
countries 16.25 per cent.

Calculating the proportion of exports in
the same way, it is found that 58.49 per
cent. of them went to the United King-
dom ; 33 5 per cent. to the United States
and 9.01 per cent. to other countries.

lu comparing the imports with some
previous years we find that in 1876 ail but
8S per cent. of our imports came from the
Mother Country and the Great Republic,
and in 1884 all but 111 per cent. Last
year we had increased our relative share
of imports from other ceuntries from the
8i per cent. of 1876 and the 11-L per cent.
of 1884 to 161 per cent., which is somej
thing that no one, surely, will find reason
to cavil at, for it means increased exports
either now or in the near future.

Exports Cqn.
Produce of. Produce 1"91-2.
The Mine.......S..8 5,906,000

Fisheries. 9,675,00u
Forest ........ 22,281,000
Field ......... 22,113000
Animals ...... 28,594,000
Manufactures.. 7,040,000

$95,609,000
Amount short re.

turned ........... 3,348,000
Total produce of -

Canada ........ $98,957,000

Exports Can.
Produ e 11901.

S 5,784,000
9 715,000

24.282,000
13,667.000
25,968,000

6,412,000

$85,828,000

2,913,000

$88,741,000
The striking feature of a comparison of

our exporte of domestio produce* is the
increase thiis year over the previous one of
$11,000,000 in shipments eof agricultural
puoducts, animals, meats and dairy produce.
Minerais and fish are about the same as in
1891, timber and lumber $2,000,000 less,
while manufactures are half a million more.

* The difference betw-en the "total export'," of$113,963.10 and thI "exports of Canadiin pr duce,"
viz., $15006,000, represents United taeï grain,chepse. mea.s or matufac ured goods which ta. e theSt Lawrence or Caadin railways to the sea andare leared ftem Cantadian ports.

THE NOVA SCOTIA COAL COMBINE.

In the speech with which the session of
the Legislature of Nova Scotia was opened,
the Lieutenant Governor admits that bis
Government had taken part in an arrange-
ment by which a great and dangerous coal
combination, that is to oversbadow the
future prospects of the province, bas been
created. The terms of the bargain be-
tween the Goverument and the Whitney
syndicate practically gives the combination
complete control oft he coal interest in
Cape Breton. The arrangement, we ven-
ture to say, will be kuown as one of the
most improvident of modern times. The
terms of this fatal bargain may be briefly
stated. The outstanding coal leases have
fifty-four years to run. Mr. Whitney buyS
out the rights of existing lessees, who sur.
render nominally to the Gavernment, and
in return the syndicate receives a new lease
for a term of ninety-nine years, with a pro-
vision for renewal for twenty years more ;
in ail one hundred and nineteen years-
Thus for three or four generations the coe'
bine is to possess practically a means Of
monopoly.

To the charge of monopoly, Mr. Fielding
replies that the syndicate will have to CO"'
fine its operations te the county of Cape
Breton, and that the coal deposits in Cur-
berland, Pictou and Inverness will be fre
from the clutches of the company. This
is Mr. Fielding's answer to the allegatiOO
that all the coal mines in Cape Breton bad
been habded over to the great American
combine, with Mr. Whitney at its head'
and he claims that the rofatation is con,'

plete. But what is the value of these re-
servations, and what guarantee is there that

any of them that may be workable may not
be obstructed in their operations or fa
under the control of this great comPany
with its six millions of money ? SuPose
an independent attempt is made te wokr
some coal mines outside the county of Cap0

Breton, how will the great American Co"'
bine bear itself towards the rivais ?
will certainly have the means of rui
them and compelling them to surrendert
its feet. The operation by which this ca1
be done bas been repeated by a huldred
American monopolies. The first part is
undersell the rivais, and then to accePt
their surrender, giving them shares in be

American company, on terms whichswel
the capital by fictitious figures, in orderto
correspopd, it may be, with the origin'a
inflation, and to make it appear tha the
monopoly, which has now been develoPeâi
is making but a poor return upon itsap
This is the common travelled road wbiob
leads te complete monopolies as giga be
as that of the Standard Oil CompanY.
Whitney company bas net got a monoPO
this Mr. Fielding can say with a el r
conscience. But it bas got an iImlovaboI
basis of monopoly: the ground onwb
the structure eau be raised with the gre
est ease. If Mr. Fielding doesnot see
he is the most innocent mortal wbor0
great combine ever deluded. ae

The leases, as now worked, wbich areLI
be surrendered, are separate leases î
are te b. separat& no longer; they
into the grasp of the great CombilO'

878



THE MONETARY TIMES 879
an extended term of one hundred and
nineteen years. Is there no law of the
Dominion under which this combination
Cau be prevented ? Does the law against
c'mbinations, which Mr. Clarke Wallace
expended so mucb zeal in getting enacted,
Permit an arrangement of this kind ? If
it does, one more proof of its inadequacy
will be given. Doubtless, the Dominion
Government would be reluctant to inter-
fer!e; possibly its power of interference
naY fall short of the prevention of the
calamity with which Nova Scotia is
threatened, and not Nova Scotia only,
but all parts of the Dominion to which
Cape Breton coal is capable of being
carried.

Aod what are the ostensible advantages
which this all but criminal surrender is to
Purchase? The Combine is to pay a
royaltY of 121 cents a ton, two cents and a
half over what other mining companiesý
have paid, and if it should make up it
ri'd not to work the mines, it is to pay
8120,000 a year for the privilege of elect-
ig to be inactive. But suppose it should
ai andon the whole thing, witbdraw from

the coutry and dissolve the corporation,
how Would the fine be collected ? A

alty, considered something apart from
e rent proper of the mines, is one of the

lot vicious taxes conceivable. It is a tax
on the consumer, which damps the poor

an's fire, raises the cost of steam power
o'4 Of gas. No such tax ought ever to

hav been levied, and it would not be sur.
prising if the Combine sbould find some
reans of shuffling out of it. A less ob-
leetionable tax could surely be contrived;
a ulore objectionable one hardly.

1. Uowe spent many years of his life in
trYing to free his province from the yoke ofrt ran ineral monopoly ; now that he is gone,at er, Worse than the first, is contrived,d its originators modestly claim public

de as their reward.

BANKING RETURN.

Tn fe gures of the Canadian Bank state-
COdme for Dcember last will be found in

eithenled form below, and are compared
stat those of the p·evious month. The

teent bears date 24th January.
CANADIAN BANK STATEWENT.

LIABILITIES.

Caita Dec., 1892. Nov., 1892.
Capitalîauthorized.. $75,958,685 675,958,685
Pservepuup.... 61,938,515 61,905,378

nnds . ... 25,086,615 24,938,252

circulton 36,194,023 37,124,505oican and Pro-
Qe o v ern-

Pblicdeposits---- 7,397,626 7,394,413
dengePosits on
Ibhed·..·.··.··.... 68,694,266 68,301,056
ntoe osite af ter

Oa or.de 101,526,186 101,240,061
fron other

secure 150,000 150,000te1n rdepo-asro other
ib h asne e 2,764,171 2,629,757

Dbalan,,I In daily
bu.......

Ot her b - 180,811 242,388

e O nries 127,480 114,543Oter banain
reat r in.erliabilan.'.. 4,120,996 3,895,371

474,426 797,748
Totalî liabilit~

ie.1 221,567,771 1221,889,930

ASSETs.

Specie ............
Dominion notes....
Deposits to secure

note circulation..
Notes and cheques

of other banks..
Due from other

banks in Canada
in daily exch'nges

Deposits made with
other banks ....

Due from other
banks in foreign
countries ....

Due from oth er
banks in Great
Britain.......

Dominion Govern-
ment debentures
or stock.........

Other securities. ...
Call loans on bonds

and stocks ......

8 6,720,500
12,381,108

1,761,259

8,746,293

140,885

3,616,137

21,688,396

1,036,344

3,328,082
14,858,269

19,957,943

$94,235,216
Loans to Dominion

& Prov. Govts.. 2,447,234
Current loans and

discounts ....... 198,532,160
Loans to otherbanks

secured....-....-.150,000
Overdue debts ... 2,3R7,268
Real estate.........1,007,287
Mortgages on real

estate sold ...... 798,699
Bank premises.... 4,661,621
Other assets..-.... 1,711,416

Total assets...1... 305,730,910

Average amount of
specie held during
the month ...... 6,395,160

Av. Dom. notes do.. 11,615,017
Loans to directors

or their firm.... 7,126,495
Greatest a m o u n t

notes in circula-
tion during m'nh 37,443,837

NEW BRUNSWICK WOOD TRADE.

Some interesting features of the timber
and lumbt r trade of our Maritime Provinces
are decribed in Mr. Suowball's Mira-
niichi circular for 1892. Particulars are
given of export from Chatham to ports in
the United Kingdom, FraL'e, Spain, Africa,
and Australia; the tonnage of the 133
vessels carryiug wood to those countries
being respectively, in round numbers,
93,800; 4,890; 1,190; 1,852 and 1,760. Then
St. John cleared 164 ships of 165,000 tons,
with wood 146,000,000 sup. feet, to Great
Britain and Ireland, the European conti-
nent and Africa, the increase over 1891
being some 24 million feet of deals, &c., and
5,000 tons of birch timber. The Miramichi
shipments were 95 million sup. feet, and
are greatest for eight years except those of
1889. Still, the merchantable stock carried
over is much smaller there, as it is at other
New Brunswick points.

The export from Nova Scotia, although
larger than last season, was only an aver-
age one, and appears to be about the full
capacity of export from that province. The
circular goes on to say that shippers antici-
pate an immediate improved demand from
the United States and South American
markets, and if their expectations in this
regard are fulfilled, the trans-Atlantic
export from the province will probably
show a considerable decline. The winters
in this section of the province appear to be
changing rapidly, but operators in the
forest are adapting themselves to the
changed modes of getting loge. Up to

$ 6,257,955
11,493,958

1,761,259

8,003,440

222,056

3,590,592

23,272,646

1,542,965

3,333,371
16,991,242

20,015,799

$98,384,288

2,381,276

197,105,799

150,000
2,374,904
1,012,962

810,929
4,638,235
1,671,830

8306,630,754

0 6,277,119
11,261,002

5 6,894,747

39,318,218
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31st Dec., Miramichi had no snow and but
little frost. The output of loge on the
Miramichi, it is estimated, will be 10 per
cent. short of last season's.

It is expected that the recommendations
of the New Brunswick Crown Land Com-
missioners will be approved by the Legisla-
ture. These gentlemen empbasize the
discouraging condition of the British and
Continental wood markets, and the disabili-
ties under which the New Brunswick trade
labors by reason of the excessive stumpage-
tax imposed upon its raw material. They
anticipate and look for the diversion of a
great proportion of our future business in
wood goode to the United States, which
will, if realized, render us less dependent
upon the trans Atlantic markets. The re-
commendations made favor-amongst other
things-greater permanencyin the tenure of
timber land holdings by operators; a law
to encourage the improvement of streams
for timber-driving purposes; increased pre-
cautions for the protection of our forests
from fire, and the discontinuance of our
liberal free-grant laws, by which many
settlers have, in the past, obtained free
lands mainly for the purpose of denuding
them of their valuable timber, etc.

The heavy import duties imposed by
France on all woods have seriously inter-
fered with New Brunswick trade with that
country. Those duties are of two classes,
designated as with favored and unfavored
nations, and while the United States, Great
Britain and the North of Europe are classed
as favored, Canada is placed under the un-
favored clause, and our trade is conse-
quently almost prohibited. "The effect of
this discrimination against us is shown in
the fact that while our shipments t> French
ports last year were carried in 38 vessels,
aggregating 25,646 tons, those of this year
required only 17 vessels, aggregating 10,776
tons."

TOBACCO AND CIGARS.

Whatever we may think of the propriety or
advantage of using tobacoo, whether we con.
demn it, as sone do, as only bad and that
continually ; whether we admit, with some
medical men, that it is in certain cases a
valuable sedative, or whether we go into
raptures over the weed with the poet who
said :

Sublime tobacco! which fron East to West
Cheers the tar's labor or the Turkman's rest,

we cannot but wonder at the great extent that
the industry of tobacco manufacture has
reached at the present day. The well nigh
universal use of this narcotic receives illustra-
tion in the figures regarding the manufacture
of tobacco and cigars in two of the Southern
States of the Union. These show thaz in
Virginia and North Carolina alone enough of
the weed was in the last fiscal year made into
different formé to give ten cigare, a hundred
cigarettes and 7f pounde plug or five cut to
every man or youth in the United States.

Statistics furnished by the Commissioner of
Internal Revenue of the United States for
1891-92 show that there were 153 tobacco fac.
tories, 227 cigar and cheroot factories in
Virginia ; 215.tobacco factories, 34 cigar and
cigarette factories in North Carolina. Somne
particulars follow :

bbmmmm.-
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VIRGINIA

Has tobacco factories numbering......153

Consuming leaf tobacco........48,544,639 Ibs.
" crape..............743,832
stems...............15,821
licorice ............ 3,379,621
sugar..............2,449,362

" other materials .. .. 336,877

Total...................... 55,230,152
Ont of this enormous quantity of material,
amounting to no less than 27,616 tons, this
one State of the American Union produced
38,629,912 pounds of plug tobacco; 2,910,019
pounds of cut smoking tobacco and 776,397
pounde of snuff. There is no record of the
quantity of fine-out (chewing) tobacco made in
the Old Dominion, as Virginia is called.
North Carolina produced 19,363,000 pounds of
plug tobacco, 4,965,000 pounds of smoking
tobacco and 70,870 pounde of snuff. This
State is understood to rank next to New York
in the quantity of cigarettes manufactured.

Some apprehension had been felt as to the
condition and prospects of the growing crop of
tobacco in the Vuelta Abajo, that district so
celebrated for growing the finest cigar tobacco.
But on this point the latest Havana Weekly
Report says that the fears which prevailed re-
garding the tobacco crop in the Vuelta Abajo
" have now totally disappeared, owing to the
copions rains at the end of last week and the
commencement of the one under review in the
principal producing districts of said province."
It is expected that the crop, though short, will
be a good one, so far as quality is concerned.

A MINING CONVENTION.

There is to be a great gathering of Ameri-
can and Canadian mining people in Montreal
on Tuesday, February 21st, the convention to
remain in session until Thursday evening, tne
23rd inst. Apparently Friday is to be largely
given over to holidaying, and Saturday re-
served for a visit per special train to the
works of the Canadian Iron Furnace Company,
at Radnor Forges. This is supposed to be
the oldest iron works in America, iron having
been made there during the sixteenth century,
and exported to France. Other visits will be
paid by the delegates to the lumber camps and
the ore deposits on the St. Maurice river. At
first some 400 delegates were expected, but it
is now said that 600 will more likely be the
number, 200 from Ontario and Quebec, 100 or
more from the Maritime Provinces, a train-load
from Philadelphia, escorted by the well-known
expert Mr. John Birkinbine; 169 gentlemen
and 62 ladies under the auspices of the Ameri-
can Institute of Mining Engineers -- so says
their secretary, Dr. Raymond, M.E. It isin-
tended to hold two organizing sessions on
Wednesday, 22nd, during which day the
American Institute of Mining Engineers will
hold their annual meeting. On the same day
the General Mining Association of the Province
of Quebec, the Mining Association of Ontario
and the Mining Society of Nova Scotia will
also have their meetings in McGill College
buildings and elect officers. Wednesday night
is to be play night for the scientists, in the
way of slei ghing and tobogganing.

At the morning and afternoon sessions of
Thursday, and the morning session of Friday,
the united convention of all the societies is
intended to be held, when only subjects of
Canadian interest will be debated. Between
thirty and forty papers will be read, which
cover almost every branch of the mining besi.
ness. On Thursday evening the governors of
McGill College will formally open the new
engineering buildings by a conversazione, at

which Lord Stanley and a number of the
Cabinet ministers are expected te assist.

THE TELEGRAPH IN CANADA.

XXV.

If we have net kept the highway of continu-
eus history in these papers, but have strayed
into the by-paths of personal recollection, we
make no apology tolour readers, for we have had
many very agreeable assurances that they are
well pleased with the reminiscences thus far
given. To-day it is the intention te sandwich
together extracts from a number of the letters
telegraphers have sent us in connection with
this series. We have in preparation a descrip-
tien of the Canadian Pacific Railway Com-
pany's telegraph, which will possibly run over
several numbers.

Firet te hand on the desk is the letter of Mr.
Albert B. Chandler, of New York, president of
the Postal Telegraph-Cable Company, who
says te the editor: "I have read your papers
referring te the early days of the telegraph in
Canada with great interest. What a wonder-
ful change bas been wrought since the early
days of the use of that great invention. It
seems strange te me now that the telegraph
was less than ten years old when I first began
te learn its use. It appeared te me te be a
great business even then, but it was a mere
trifle by comparison with its present propor-
tions. I hope that yen will continue the papers
that you have so well begun, bringing your
story down to the present time, and that you
will send me a copy."

The business manager of the Detroit Free
Press, Mr. Thomas Williamson, turt out te
have been a telegrapher at one time. Having
read some of these papers on the Telegraph
in Canada, he writes te the editor: "Mr. H.-
and I have both enjoyed the reminiscences of a
telegrapher, and as well as your MONETARY fish
stories. Funny-but I had a very similar ex-
perience to your own in the telegraph office at
Simcoe, Ont., of the old Montreal Company.
I had been playing with the key and gazing at
the paper ribbon in that good old;town but little
over two months (being at the time a trifle over
thirteen years of age), when my teacher 'lit
out' one night for Uncle Sam's demain, te
assist in the telegraph corps attached te Sher-
man's army in the war of the American rebel-
lion. I felt much in the same predicament as
yourself when thrown on your own resources
as you describe, but braced myself te the key-
board, determined te stay until Mr. Dwight,
the western superintendent, threw me out
bodily. He, however, never showed up in the
flesh for the purpose. I am certain that Mr.
Townsend, the company's inspecter, muet
have wished forty times a day that I were in
s different region."

Mr. Hosmer, superintendent of C. P. R
Telegraphs, says: "I only wish I felt as con-
fident as you do about any article that I could
write being of interest to your readers. I have
canvassed the subject very carefully, and can-
net conjure out of the past any personal experi-
ences that I know would be of interest te the
general public. I came into the business as
an operator long after telegraphy had ceaîsed
to be a novelty. Mr. Dwight-he could tell
you much that would be interesting, and you
should get some of his reminiscences. He
might remember of my meeting him once at
Cornwall, when I was a little over fourteen
years old, and urging him te appoint me
manager of that office at 'that time. He
thought I was a pretty youthful applicant, and
I suppose I should thank bimi for not having

given it te me. Perhaps I would have been
there yet."

An old operator, who does net wish hie
name published, writes thus: "If I am te
give recollections of earlier days in the tels-
graphic ranks, I would begin with the times
when the Toronto office of the Montreal com-
pany was in the Exchange Building on Leader
Lane. In those days "Chasse " Wiman, au
he used te be called, was as busy as a bee in a
flower garden, dabbling in a little of every-
thing, and with his other undertakings added
to superintending the dingy old News Room
upstairs, used te furnish market reports on
" flimsies " te various persons in and out of the
City. He was as popular here then as he is
unpopular now, but a good fellow, as we
operators could testify. And I for one can't
be made te believe that he is as black as he is
painted.

"l DW,as the superintendent, Mr. Dwight,
was universally called by the boys, busy as he
was, and stern as he seemed, had a good heart,
and, what was more, did not "put on any
style." He was approachable and reasonable,
and had compassion on the long hours and
close labors of the operators, and fitted up a
gymnasium for us, where we could put in a
spare half-hour with the clubs or on the hori-
zontal and parallel bars. I remember well his
brother Lyman, who, I think, is now in
Detroit. We used to call himI "Old Reliable."
A little distant in his manner, not making
many intimate friends, he was a good type cf
fellow, as true as steel, and had a sort Of
reserve power about him and a dogged resolu-
tien, too.

" Then there was Bob Easson, another stand-
by, who must have begun life young, for he
was working as an operator in Chicago s1
early as 1853, and he looks as f resh as paint te*
day. He and Harry Keble copied ail the
reports of the Confederation debates at Ottawa
in 1867, Bob receiving for the Globe, and HarrY
for the Leader. They began that long job, if I
don't mistake, on a Saturday at noon, and
worked till midnight, in that old long roo0

that overlooks Wellington street, and bad
DW's office at the end of it. Then they re-
commenced receiving despatches at 9 a.m. 01
Sunday and kept at it until Monday morning
at 6. Many a sandwich and a pint of beer
Harry must have had in that long spell.

" The present Western superintendent of the
C. P. R. Telegraph, Mr. Homer Pingle, je *
York county boy, hailing, I believe, fromneart
Markham. He learned the art of telegraphy
at Stayner, on the Northern Railway of Cana-
da, and while quite young was appointed tethe

responsible position of train-despatcher. 1l
1873 he entered the employ of the DomZin'io

Telegraph Company, under Mr. I. D. Parkide
being stationed at Toronto. W hen that coO
pany extended its lines te the Mariti0
Provinces, Pingle was sent te open an offioe
Pictou, N.S., which he did in 1876; then hO
opened Halifax office in 1877. Returning 0o
tarie, he wa appointed, in 1879, is

inspector of offices, and two years later loo
manager for the company at Toronto.
the transfer was made of that company
lines te be worked by the G. N. W. C0.,
Pingle received the appointment of city e
ager of the Canada Mutual Telegraph, anb
went from that position te be district 80Periu
tendent of the C. P. R. telegraph at Toroi
in 1886.

" I do net know anything, except by be
say, of Mr. Hosmer, the manager 0'f
C.P.R. telegraphs, who was an operator
Buffalo twenty years ago, but I feel 5 1 tisf-,

he mtust be a fellow ef a good deal of
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from the way he seemes to have conduct-
ed his business and impressed people in
Montreai and elsewhere. He has had the
shrewdness to get good men round him,
though ; I mean when his company started to
4 o telegraphing he had the choice of ex-
perienced operators and experts, and he got
theme. Still he had the advantage of begin-
ning his superintendency in a modern time,
When electrical service was advanced, and he
g0t the best and latest of everything for his
iie-at least if he didn't he ought to, for Van
horne himself is an old telegraph man, and it
stands to reason that he would want the best
apPliances possible for his line."

AN OLD FIRE STORY-OFTEN NEW.

A short time ago the village of Thornville
voted for and carried a by-law granting the
ninicipal council permission to purchase a fire
hose and the necessary appliances for effi-
ciently working the same. The pressure was
Obtained from the water fall at the mill; con-
equently a fire engine was not necessary.

There Was great enthusiasm in the village ;
evrYbody had ambition to belong to the fire
brigade and wear cocked hats and brass but-
tons. But this was during the warm, sunny
nIOnth Of June.

When at last :the hose: and reel arrived,
bright With polish and paint, the brass band of
the village was brought ont, the children
gathered, the ladies smiled, excitement was at

ever heat, and every man within a mile of
the village volunteered to be a fireman or die
i the attempt. The mistake they made dur-

g the excitement was in appointing too
thn1Y orsifers and not enough men to work

t hose.
1 ie the following winter, one dark evening,
ie a big snow storm was raging, a cry of
ire ! Pire !" rang through the village, and

came that Widow Johnson's wood shed
Wanu Oflfire. Aba ! thought the average inhabi-

el bw fortunate that we're protected from
"" yOur brigade and our hose reel. Dear,

What a dreadful night to be burned out.

1 , then, get ont the houe reel, yon fel-
0 e r. rry up." This was heard from an
the And presently : "Hurrah ! hurry to

U pPing house. The brigade arrived,
Woluting Of one man, three lads and al an he cry went up, "Where's the

? we can't see. Where are the axes ?
ter nes. Where's everybody ?" "The lan.
oe ad axes were here six weeks ago," saido y thebys. The captain shouted sud-4eniy, boys
Pipeit" Something's gone wrong with the
0i.lr0 won' open." The trustees and coun-con arrived in a body. They had been at a1OUrail e
tion an meeting discussing technical educa-
doWn he best means of fighting fire. "Run

nito the mill ; the wrench is inside the
Yo " lse,''yelled a trustee. "What do
thinkiO about it," sassed back the captain,
reoei8 prerogatives trodden upon. "I
the år re all right." He was bound that

ea should be put out in the regulation
bay Was be nt at all. And the regulation

Ire tru y a captain with a red' coat and a
path etand by a branchman with a

ekherebel -
ee.i s run out, and a startling discovery

here . Great Scott 1" calls out some one,
The Uisithe hose ? it's not on the reel."

ilWher ors in a body indignantly demand,
ischar te hose ? where's the hose ? We'il

Phe h ,hole blessed gang of you."sa e ,ir,, said a little boy, "the hose is
Ip. ThPin the miil, and the miii is looked

e'h trusiees hold a hasty meeting ; they

decide to smash in the doors of the mill and
get out the hose. While the firemen go after
the hose, the trustees light their cigars and
discuss the deplorable condition of the fire
department. At last the welcome sound is
heard on ail sides: I''Here they come. Make
way for the hose. Clear the track for the
brigade. Now, boys, to the fire and do your
duty. Noble fellows."

Just as they are starting for the second
time towe rds Widow Johnson's woodshed,
little Willie, Mrs. Johnson's youngest son,
comes up and says to the trustees and coun-
cillors : "Please sirs, you reedn't send
the firemen 'cause mother and the woman
what lives nex' door put it out with pails of
water that me and me sister pumped."

The firemen looked at one another, and then
adjourned to the village hotel to find out what
" gossoon " had left the hose hung up in the
mill, while the trustees and councillors re-
turned to the council chamber to finish their
discusiion, let us hope, as to the best means of
fighting fire.

BANK OF NEW BRUNSWICK.

The annual meeting of shareholders in the
Bank of New Brunswick was held at noon on
Monday, 16th January, in St. John, Hon. J.
D. Lewin, president, in the chair. The state-
ment for the calendar year showed profits of
$95,000.37, after deducting charges of manage-
ment and all expenses except taxes. The
taxes amounted to $87,857. Dividend at 12
per cent. absorbed 860,000. Overdue debts at
the close of the year stood at 13,840.73.·

The circulation of the bank stood at 8444,.
636 at the close of the year; deposits without
interest, 8587,192; deposits at interest, b1,-
235,906; the Rest is 1525,000 (which is 125,000
greater than the capital), and there is 812,-
710.22 at Profit and Loss. Among the assets
are Dominion notes, $162,743 ; specie, 182,.
078; notes, cheques, balances and current bills
of exchange, 8228,852; bonds, $296,382 ; loans
and bills discounted, 8484,596.

It was explained that the bank is not in-
volved in the matter of the Parks Cotton Mill
at all ; it is simply an affair of Messrs. Jones
and Turnbull, who are underwriters of the
bank, and Mr. Schofield, the bank's manager,
was trustee at the request of these gentlemen
and Mr. Parks. On motion of G. Sidney
Smith, seconded by A. W. Lovist, a vote of
thanks was given the directors and manage-
ment. The question of increasing the divid-
end came up,whereupon the president, Senator
Lewin, said it would not be well to increase
the dividend unless it could be kept at the in-
creased rate. Mr. Schofield pointed out the
importance of a large reet, because of the con-
fidence it begets and the business it brings.
He showed that the earnings of the bank last
year were 81 per cent. on combined capital and
rest. The bank has had a long, successful,
and honorable career, having been incorpo-
rated in March, 1820.

The following gentlemen were re-elected
directors: Hon. J. D. Lewin, John Yeats, S.
Jones, W. Turnbull, C. H. Fairweather.

COAL PRODUCTION IN NOVA SCOTIA

In the county of Cape Breton, which is the
scene of the proposed coal combine, the total
production of coal was, last year, 925,000,
being 57,000 tons less than in 1891. In Pictou
county it was 408,000, a slight gain, and in
Cumberland county, where the Spring Hill
Mines are, it was 428,000, a decrease cf 34,000

tons. The grand total for last year i given at
1,761,000 tons, as compared with 1,840,000 in
1891, a decrease of 88,000 tons. The Stellarton
Journal-News furnishes the following statement
of the coal sales for the year 1892. The ship.
ments from the several collieries are as fol-
lows, throwing on or off the odd tons to make
even figures:
Name of Tons
Colliery. Ship.'91.
Spring Hill.............406,092
Joggins ................ 54,000
Sundries............... 2,000
Intercolonial............136,000
Acadia
Albion ...... 239,000
Vale
East River.............. 2,000
Black Diamond.......... 1,771
Bridgeport.............. 33,000
Caledonia.............145,000
Gardener..............17,000
Glace Bay............110,000
Gowrie...............152,000
International...........125,000
Ontario ................ 3,000
Reserve ................ 155,000
Sydney ................ 147,000
Victoria................ 96,000

Tons
Ship.'92.
362,000

64,000
2,000

188,000
84,000
80,000
54,000

2,000

34,000
110,000

40,000
94,000

132,000
105,000

135,000
167,000
107,000

MONTREAL BOARD OF TRADE.

On Friday last the nomination of officers of
the Montreal Board of Trade took place
There was very little animation about the
proceedings. Mr. W. W. Ogilvie, the well.
known merchant and flour mill proprietor,
was elected president by acclamation. He
was proposed by the retiring president, Mr.
Greenshields. Mr. James A. Cantlie and Mr.
Richard White are nominated for first vice.
president. Mr. Charles P. Hebert was also
nominated for the office but declined. There
will be no contest for the office of second
vice-president, Mr. W. C. Munderloh having
been elected by acclamation to, fill that
position. Mr. Edgar Judge is chosen treasurer,
without opposition. No less than twenty.
three gentlemen are nominated for the council,
twelve to be elected. For the Board of Arbi-
tration twelve are wanted and fourteen are
nominated. The elections take place at the
annual meeting of the board, which takes
place on January 31st.

MANUFACTURERS LIFE COMPANY.

The result of the past year's business to
this company has been an addition of more
than $100,000 to its assets, which now
amonut to $542,794. Both the premium in-
come and the interest income were increased
over those of 1891, the former amountiag for
the twelve months to $224,812. The new
business of the year exoeeded $2,000,000 under
1,350 policies, an average of say 11,530 each ;
and the total business at risk has reached the
very large figure of 18,146,989 as oompared
with 87,412,761 twelve months before. These
are very creditable results; and what is a still
more advantageous feature of the year's busi-
ness, the expenses are reduced ; indeed, ao-
cording to the chairman's statement, they are
less than they were in 1888. It was scarcely
to be expected that the low ratio of death los
which characterized the previous year would
be equalled, and in fact the death losses are
for the year just passed considerably larger,
viz., $51,631 ; several large policies have be-
come claims, thereby preventing any great
increase of surplus. Mr. Gooderham vouches
for the character of the company's investments
and is able to report that the interest on them
has been promptly paid, features which
policy-holders will welcome. The affaira of
the company give evidence of satisfactory
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results from the busineselike and careful at-
tention it has received for several years past.

GRAVEYARD INSURANCE.

Sentence bas been pronounced upon the
pair, C. B. Welton and Dr. E. C. Randall, con-
victed of conspiring to defraud American
assurance concerns by palming off upon them
a dying man as a safe subject for insurance.
Strong attempts had been made to influence
the judge by showing the good character of the
prisoners before this crime was committed,
but Judge Peters declined to regard this as
any mitigation of the offence, and proceeded
to sentence them each to penitentiary for five
years. A writ of error has been issued aiming
to remove the case'to the Supreme Court; exe-
cution of the judgment will be delayed for the
present. But we trust that nofailure of jus-
tice will prevent the punishment of the rascals
who have been found guilty of such an abomi-
nable plot. We consider that the sentence is a
righteous one, and ought to be executed.

THE METROPOLITAN LIFE.

One expects sound administration from John
R. Hegeman, and the policy.holders of the
Metropolitan Life have secured it at his bands,
judging from the company's report for 1892.
The assets of this New York company amount
to 816,5(6,282, and the capital and surplus to
$3,674,670. Other interesting items are:-
Premium income in 1892 .... $ 12,514,078 07
Total income in 1892........ 13,307,811 45
Gain in assets during 1892.... 2,879,334 01
New insurance written in 1892 129,225,117 00
Amount of claims paid in 1892 4,900,981 86
Amount paid policy-holders

plus amount set aside for
security during 1892........ 7,703,592 88

Number3 e 2policies in force
Dec. 31, 1892............... 2,719,860
The company issued on an average on each

working day of the year 3,737 policies, wrote
new iniurance of $422,000, and paid claims to
the amcunt of $16,016. There is here shown a
gain of $1,683 000 over 1891 in the item of pre.
mium income, and $1,884,000 in the total
income. The gain in assets over 1891 is no
less than $2 879,00. The number of policies
in force in 1891 was slightly over two millions
(2,201,640); it is now nearly three millions
(2.719 860). The number of claims paid was
50,157, and their amount nearly $5,000,000.
Sucb figures indicate an active and extending
business.

THE HARTFORD FIRE.

For fifty years, and perhaps more, the Hart.
ford Fire Insurance Company has been doing
business in Canada. It is at any rate eighty-
three years old, and during that long period
its career, both at home and abroad, has been
a prosperous one. Paying dividends as it
does of 24 per cent. upon a capital stock of
$1,250,000, there is little wonder that its shares
stand at the high price of 360 in the market.
At the cl>se of its last year's business the
Hartford is able to show $30,494 ir.crease in
surplus, making the net surplus $2,582,834,
while the surplus te policy-holders is larger
than this by the extent of the capital stock.
The company's total assets amount te $7,109,.
825, an increase of one-third in seven years,
and it bas a re-insurance fund of not far from
three millions ($2,843,804). Such figures as
these attest not only the growth of the cMm-
pany's business, but the character of its man-
agement. The Hartford bas a wide reputation
as an exemplar of honorable and sate fire in-

surance, and its president, Mr. Chase, is well
known as one of the most competent of un-
derwriters.

INSURANCE MATTERS.

The directors of the Sun Insurance Office
have declared an interim dividend of 3s. per
share, payable this month.

Mr. Fielding is the successor of Mr Ed-
wards, in charge of the business of the
Equitable Life in Halifax.

On Thursday, 2nd February, is to he held in
Montreal the annual meeting of the Guarantee
Company of North America.

A dividend at the rate of 10 per cent. per
annum is announced by the board of the Lan-
cashire Insurance Company forthe six months
just ended, payable on the 20th inst.

A well-known insuranceragent, Mr. A. HoI-
loway, who went to Winnipeg from Quebec in
1881 as representative of several insurance
companies, died suddenly last week while on a
visit to the latter city.

The Ocean Fidelity Guarantee Corporation
is the name under which it is proposed, if
Parliament gives permission, to transact the
business of fidelity guarantee in Canada. The
application dates from Montreal.

The United States court at Providence,
R. I., decided that a life insurance policy
becomes void when the insured says in his
application that he "has no habit of drinking,
but takes a glass of beer occasionally," and
afterwards dies of delirium tremene.

We find in the Canadian Gazette a notice of
application by the Manufacturera' Accident
Insurance Company for power to carry on
every kind of guarantee business, and to
change the name of the company to "The
Manufacturera' Accident and Guarantee In-
surance Company."

The announcement is made that the Cana-
dian management of the Germania Life In.
surance Co. of New York, which bas recently
been jointly controlled by Messrs. Jeffers &
Ronne, of this city, bas been assumed by the
last named gentleman. Mr. George W. Ronne
has been identified with this staunch old com-
pany for a number of years, and he will con-
tinue to advance its interests in Canada, while
Mr. Jeffers' ability as an underwriter will, we
doubt not, be quickly availed of by some other
good company.

The statement of the United States Life
Insurance Company, of New York, for the
year 1892, shows that the company had a
prosperous year. Its assets are $6,889,212,
and its surplus, by the American Table and 4j
per cent. interest, to $1,033,095. The com-
pany wrote over $14,000,000 of new business,
and paid in death claims, endowments, sur-
renders, etc , $839,480 08. The increase in
assets, on last year's business, was $151,224.

The agent rebates to get business and to
make money for himself. The company urges
and prods and spurs and drives him to get
business. It virtually, if not in distinct terme,
teils him to rebate by giving him a rebating
contract. There is no sense in pretending the
contrary ; it expects him to use the advantages
provided in hie contract for just this purpose,
whenever and wherever-which is always and
averywhere-competition makes such use
necessary. It requires him to do this by
demanding of him a volume of business not
otherwise obtainable -Insurance.

The L-ndon Guarantee an<l Accident Com-
pany, Limited, et Lon.dou, E ngland, bas estab
lished tbe headquarters et its United States

branch at 139-151 La Salle street, Chicago.
The general manager of the branch is Mr. A.
C. Edwards, known long and favorably in
connection with the Halifax business of the
Equitable Life. Mr. C. E. Waite is the assist-
ant general manager. Mr. Edwards probably
finds bis hands full in organizing such an ex.
tensive business as he may reasonably expect
to do in so large a field. But we are confident
he will add another to the list of Canadians in
the States who attend to business honorably
and to some purpose.

The premises of the North American Life,
in Manning Arcade, have undergone recent
alterations. Indeed they are scarcely recog-
nizable as the esme, o great is the improve-
ment in lightness and space. The entrance
lobby is bounded by an ornamental screen of
wood and glaEs, instead of the former parti-
tion. The carving and the monogram in this
screen are very tasteful. One enters the secre-
tary's department, a large and handsome room
overlooking the street. Going northward one
reaches what may be called the counting-room,
occupied by the office staff. Beyond this is the
directors' room, a new and bright addition to
the building, the light from which serves to
render brighter the whole of the premises•
The supply room is next. Then the quarters
of the president, the managing-director and
the medical director are marked, as are all
the rooms, by features which show a careful
regard for the expansion of the company's
business, as well as for the convenience of its
officials and patrons. The decorations reflect
credit upon their designer.

MONTREAL CLEARING HOUSE.

The figures of the Montreal Clearing-Houe
for the week ending Jan. 26th, are: Clearings,
$10,727,108; balances, $1,956,993.

TORONTO CLEARING-HOUSEF.

Clearings and Balances of this clearing
house (of whioh the Bank of Toronto is not 0
member) for the week ended Jan. 26th, 1893,
are as under :--

Jan.
"4
"4

Total...........

Clearinge.
$1,117,529

988,357
784,869
980,870
935,461
948,455

05,755,541

BalanceS
$154,694

92,085
69,061
65,803

101,628
156,049

$639,326

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending Januaory
21st, 1893, were as tollows, viz.:
Monday Jan. 16..........1368980
Tuesday " 17..........266,089 61
Wednesday " 8----------248,653 34
Thursday " 19----------173,222 7
Friday " 20----------165680 i4
Saturday 21..........153,100 99

61,143,64 7

-The Brockville Board of Trade held iÉt
annual meeting on the evening of Tuesdy'

17th instant, when a large number of *
bers were present. The treasurer's repo
showed receipts for the year of $593.20, ao

an expenditure of $501.17. We are told th t

the membership is now 93. The election
officers reaulted as follows:-President'
Derbyshire; vice-president, W. A. Gilto
secy.-treas., W. C. Austin; council, 0'
Mallory, George A. Dana, H. F. J. Jcs
Col. Cole, J. M. Pill, C. S. Cassett, '

O'Donohue, Geo. Craine, W. H. Harrion.
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-Evidence of the severe character of the
last twelve months in the fire insurance field
is found in the experience of the Waterloo
Mutual, whose losses in 1892 were over 685,000,
where in 1890 and 1891 they were only $63,-
000 and $56,000 respectively. it had, however,
done a larger business, issuing during the
year 7,708 policies, which brought the total
at risk up to $16,790,000. The company is
now more than thirty years old, and has paid
in that period over a million and a half in
losses in Western Ontario. Last year alone it
paid 249 claims, which is one in every 67 of its
whole number of policies in force. Its business
's Well looked after, and it had at the close of
last year cash assets of more than $100,000,
besides 625,000 of premium notes unassessed.

-The British Mortgage Loan Company
show8 profits during 1892 sufficient to pay the
dividend, to add 05,000 to Reserve, and to
Oarry $886 to profit and loss. It is fortunate
enough to be able to say that no properties

ave corne into its hande since last meeting,
but some it held have been sold. The report
coutains a feeling reference to the death of
à"' James Trow, its former president, and of
'r. Hugh Moore, of Dundas, a director.

I We are plesed to hear that a scheme totorn a Jobberd' Union is on foot in Winnipeg,
4e of whose chiot functions will be the regu.

'%t'On of credit. Something of the kind is
%lready in existence in St. Paul and other
1"diag 'mercantile cities. The Winnipeg
Jhbbers' Union, we are told, will in all proba-biluty be organized to work in conjunction
''tb the board of trade of that city.

.t is a sign of the times when a mass
raeeting Of the Jewish electors of Montreal is

'11ed, as we observe is done by advertise.
oet iln the Gazette, to be held at the rooms
of theeOntefiore Club, in that city, on Wed-

th 7, 25th January, at 8 p.m., "to organize
a view to take a more active interest in

raatters affecting the general welfare of the

a he annual meetings of banks in Halifaxar tO be held as under: The Bank of Nova
u 1O On Wednesday, 15th February ; the
thery ants' Bank of Halifax, on 8th February;
ary eOple's Bank of Halifax, on 21st Febru1 au and the Halifax Banking Company, on
",th Pebruary.

Ele amilton Provident and Loan Societyfivesrnotice of application to Parliament for
pow0,to increase the authorized capital to
ny 000, to authorize it to do business in

'a Bece of the Dominion, to issue stockBritain, and to provide facilities for
the nd tranfercf the stock therein.

~eetùin s

CTURERS LIFE INSURANCE
COMPANY.

thereng port was presented at the
" reyn9talhMeeting, held in Toronto onuy, l9th January lait.

ie 14dREPORT.
uR th eave much pleasure in pre-*le , o t sixth annual report of thel eCe the crnpany for the year endingXoy . etnber, 1892, and congratulate the

a'jble rsul and stock.holders upon thee fsut btiead the continued
copany.

During the year, 1,350 policies were issued,
insuring $2,069,250, of a class of business which
is calculated to give the company a large earn.
ing power, which means an ever increasing
surplus, and an abondant security in the future
to every policy-holder.

The amount of business in force at the 1st
January, 1893, was e8,136,989, which your
board consider a very sttisfactory showing;
the premium income for the year amounted to
$223,775 99, and interest from investments to
$18,038.89, substantial increases over 1891,
and denoting a healthy, steady and vigorous
growth. The assets during the year have in-
creased. as will be seen by referring to the
financial statement, over $100,000, and now
amount to 3542,794.98.

The books of the company have been audited
monthly, and at the close of the year all the
assets have been carefully examined, not only
by the auditors, but by the auditing committee
of the board, whose report is also shown hereon.

The directors al retire, but are eligible for
re-election.

GEORGE GoODERHAM,
President.

WM.IBELL,NN Vice-Presidents.S. F. McKiNNON, )

cASH ACC UNT.
1892.
To cash on band and in bank, lit

January, 1892................$
Cash received for premiums ....
Cash for interest.............
Investments and advances repaid

6
1892.
By expenses....................6
Commispion and salaries to agents
Office furniture, cash and written

off ..........................
Death claims..................
Surrendered p)licies..........
Re-insurance premiums........
Fire premiums paid on account of

mortgagors ..................
By investments ................
Cash on band and in bank ......

BALANCE SHEET.

Liabilities.
1892.
To capital stock paid up........6
Reserve Hm. 4&%.,..............i
Ten per cent. held for cost of col-

lecting deferred and outstand-
ing premiums.............

Outetanding medical fees........
Premiuma paid in advance......
Death claims awaiting proofs.. ..
Net surplus.................

31,784 47
223,778 99
18-038 89
26,711 02

300,313 37

38,751 84
40,473 41

519 73
51,631 97

3,380 20
11,537 0S

392 25
141,627 98

11,988 94

300,313 37

127,320 00
385,941 00

6,727
1,348

100
10,000
11,356

NOTE :$542,794 
98

For the security of policy.holders
the company holds :

Assets (as per balance sheet).... 6 542,794 98
and in addition :

Uncalled capital stock .......... 493,680 00

81,036,474 98
From which deduct:

Reserve (q385,941) and death
losses (610,000) at Dec 31st, as
above ...................... 395,941 00

Surplus for security of policy.
holders ...................... 6640,533 98

Ass0tg.
1892.
By Dominion bond.............6 53,000 00
Municipal debentures ........... 62,461 26
First mortgages on real estate.. 322,618 22
Life interest................... 440 C0
Reversion......................3,853 00
Bills receivable ................. 772 87
Loans on policies............... 3,171 20
Office furniture.................4,200 00
Agents' balances ............... 4,978 25
Fire premiums paid on account

of mortgagors................. 392 25
Outstanding premiums ......... 47,622 34
Deferred premiums.............19,656 69
Interest due and accrued..........7,639 96
Cash on hand and in bank.......11,988 94

$542,794 98
We have examined the books, papers, docu-

ments and vouchers representing the balance
sheet of your company for the year ending 31st

Dec., 1892; we have also examined the secu-
rities held by your company, and certify as to
their correctness.

ToWNSEND & STEPHENS,
Auditore.

At the close of the shareholders' meeting
the directors of the company reassembled,
when, on motion of Mr. R. L. Patterson,
seconded by Mr. C. D. Warren, Mr. George
Gooderham was re-elected president, and
Messrs. Wm. Bell and S. F. McKinnon vice-
presidents for the year.

The Hon. J. A. Onimet, Minister of Public
Works; R. R. McLennan, M. P.; Robert
Archer, Montreal ; A. F. Gault, of Gault Bros.
& Co., Montreal ; A. G. McBean, grain mer-
chant, Montreal, and Ald. J. D. Rolland,
Montreal, were appointed a local board for
theý Province of Quebec. The meeting then
adjourned.

BRITISH MORTGAGE LOAN COMPANY.

The annual general meeting of the share-
holders of the British Mortgage Loan Com-
pany of Ontario was held in the company's
offices, Market street, Stratford, on the after.
noon of Thursday, January 19th, 1893. There
were present: Mrs. Hammett (Ellice), Hon.
Speaker Ballantyne. Messrs. John McMillan.
J. W. Brown, S. S. Fuller, Jas. Corcoran (To-
ronto), J. W. Scott (Listowel), John Young
(Woodstock), Dennis Clifford (St. Pauls), Wm.
Machan (Mitchell), Alderman James Trow,
Geo. Innes (Brooksdale), M. McFarlane, John
Parker (Ellice), David Morton (Hamilton), John
McIntyre, W. C. Young (Manager Merchants'
Bank), G. G. McPherson, William Bucking-
ham, F. W. Buckingham.

On motion, Mr. McFarlane was appointed
chairman, and Mr. W. Buckingham secretary.

The secretary read the reports of the direct-
ors and the auditors, and the financial state-
ment, as follows:-

REPORT.

The gratifying statement which is appended
to this report shows that the company has
passed through another good business year.
For though the earning power of the capital
has slightly further diminished, the capital
itself has again largely increased. So much so,
that at one period a difficulty was experienced
in finding satisfactory investments for the in-
flow of money, and for months the company
had considerable balances on hand. Before the
close of the year, however, it was able to put
out all its funds on good security, at fair rates
of interest. Unusual care has still to be exer-
cised :n the selection of loans, but the directors
are glad to think the opinion is justified that
decreases in values of real estate have been to
some extent checked. All securities offered
are subjected to a rigid system of inspection.
This vigilance has been rewarded; not only
have no additional properties come into the
hands of the company, but it has disposed dur-
ing 1892 of two of the five small properties it
has owned for some years, and the three that
remain are valued in the year's assets at a low
rate.

The profit and loss account shows an in.
crease; the gross amount of profits having
been $53,445.26. The balance of 6620.65 which
stood to the credit of the account from 1891
brought the total up to $54,065.91. Savings
bank interest, dividends on stock, commissions
on loans, solicitors' fees and disbursements
payable by the compauy, income tax, and ex.
pense of all kinds, left $5,000 to be added to
the reserve fund, and $886.97 to be carried to
profit and loss for 1893. It is recommendcd
that the Executive continue to strengthen and
solidify the company by placing a substantial
proportion of future earnings to the Rest.

Each mortgage has passed under the close
scrutiny of a sub.oommittee of the directorate,
in association with the manager, and the secu-
rities have been found to be highly satisfac-
tory.

The shareholders will join with the board in
lamenting the loss by death of Mr. Trow, our
former president, and of Mr. Hugb Moore, of
Dundas, another director of large means and
long experience in connection with invEstment
institutions.

THoMAs BALLANTYNE,

President.
Stratford, January 19th, 1893.

( Contin~ued on page 885.)
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S AT EMENT OF BANKS acting under Dominion Gov't charter, for the month ending Sisi December, 1892, according to

NAME OF BANK.

ONTARIO.

1 Bank of Toronto..............
2 Can. Bank of Commerce...
3 Dominion Bank ...............
4 Ontario Bank .................
5 Standard Bank.............
6 Imperial Bank of Canada.
7 Traders Bank of Canada...
8 Bank of Hamilton............
9 Bank of Ottawa ...............

10 Western Bank of Canada..

QUEBEC.
11 Bank of Montreal ............
12 Bank of B. N. A. ...............
13 Banque du Peuple............
14 Banque Jacques-Cartier...
15 Banque Ville-Marie .........
16 La Banque d'Hochelaga...
17 Molsons Bank.............
18 Kerchants Bank of Can...
19 Banque Nationale.............
20 Quebec Bank .....................
21 Union Bank ....................
23 Banque de St. Jean .........
23 Banque de St. Hyacinthe.
24 Eastern Townsips Bank.

NOVA SCOTIA.
25 Bank of Nova Scotia..... ...
26 Merohants Bk. o! Halifax.
27 People's Bank of Halifax..
28 Union Bank do
29 Halifax Banking Co .........
30 Bankof Yarmouth............
31 Exchange Bk. Yarmouth.
32 Commercial Bk. Windsor.

NEW BRUNSWICK.
33 Bank of New Brunswick...
34 People's Bank .................
35 81. btephen's Bank .........

MANITOBA.
36 Com.Bk. of Man.,Winnuig

BRITISH COLUMBIX.
37 Bank nt British Columbia

P. E. ISLAND
38 The Summerside Bank ...
e Merchants Bank of P.E.I.

Grand total ...............

Toronto.
do
do
do
do
do
do

Hamilton.
Ottawa.
Oshawa.

Montreal.
do
do
do
do
do
do
do

Quebec.
do
do

St. Johns.
St. Hyacinthe.

Sherbrooke.

Halifax.
do
do
do
do

Yarmouth.
do

Windsor.

St. John.
Fredericton.
St. Stephen.

Winnipeg.

Victoria.

Summerside.
Charlottetown

Capital
author-

ie*d.

$2,000,000
6,000,000
1,500,000
,500,000

2,000,000
2,000,000
1000,000
1,250,000
1,500,000
1,000,000

12,000,000
4,866,666
1,200,000

500,000
500,000

1,000,000
2,000,000
6,000,000
1,200,000
3,000,000
1,200,000
1,000,000
1,000,000
1,500,000

1,500,000
1,500,000

800,000
500,000

1,000,000
300,000
280,000
500,000

500,000
180,000
200,000

2,000,000

9,733,333

48,666
900,020

75,958,685

CAPITAL.

Capital
sub-

soribed.

Amount Rate per
Capital of cent.of! last

paid Rest or Dividend
up. Reserve Declared.

Fund.

2,000,000 2,000,000 1,700,000 10
6,000,000 6,000,000 1,000,000 7
1,500,000 1,500,000 1,400,000 10
1,500,000 1,500,000 315,000 7
1,000,000 1,000,000 525,000 8
1,963,600 1,947,840 1,023,910 8

607,400 607,400 55,000 6
1,250,00G 1,250,000 650,000 8
1,500,000 1,342,400 710,520 8

500,000 365,364 80,000 7

12,000,000 12,000,000 6,000,000 10
4,866,666 4,866,666 1,289,666 7j
1,900,000 1,200,000 480000 6

500,000 500,000! 175,000 7
50000c; 479,500 ........ 6
710,100 710,100, 200,000 6

2,000,000 2,000,000 1,150,000 8
6,000,000 6,000,000' 2,725,000 7
1.200,000 1,200,000' .
2,500,000 2,500,000.550.000 7
1,200,000 1,200,000. 225,000 6

500,200 254,973 .................................
504,600 307,135' 15,000 6

1,500,000 1,499,815< 625,000 7

1,500,000 1,500,0001 1,050 000 8
1,100,000 1,100,000 510,000 6

700.000 700,000 115,000 6
500,000 500,000 110,000 6
500,000 500,000 210,000 6
300,000 300,000 60,000 6
280,000 249,788 30,000 6
500,000 260,000 71,000 6

500,000 500,000 525,000 12
180,000 180,000 105,000 8
200,000 200,000 45,000 6

740,500 552,450 50,000 6

2,920,000 2,920,000 1,266,229 6

48,666 48,366 5,290 8
197,911 196,454, 40,000 8

63,169,643 61,938,515' 25,086,615 .............

Notes in
circula-

tion.

LIABILITIES.
Bal. due
to Dom. Bal. due Deposits

Gov. to Deposits by the
after Provin- by the Public pay-

deduct- cial Public able after
ing Govern- payable on notice or
ad- ments. demand. on a fixedl

vances. day.

1,771,974 30,992i
3,255,377 43,305,
1,132,540 28 472
1,056,121 18,807<

911,829 19 660
1,592,101 20,210

590,635 ............
1,161,322 20,028,
1,012,553 24,177

323,068 ............

5,327,423 2,801,341,
1,173,373 21311

810711 13,628
403,686 20,165,
292,724 4,993,
566,302 19,98L,

1.868,214 16,1102
8,474,623 210,180

937,278 3,9241
704,581 17,722

1,130.095 5,689
45,3C3 ...

265,252 ...
780,083 25.046

1,128,060 433,535
1,0w0,192 121,501

428,568 4,517
274,8)8 7,093,
450,811 31,528

83,402 22,005
48337.

103,767 12,834

444,636 35,630
102,8!7 19,177
108,218 21,657

403,0301............

848,646 353,337

44,738144,38 ............-
116,802 ............

36,194,023 4,409,130

.... .. 5,425,001
312,319 5,775,985

773 3,525,013
223,736 1,852,696<
83,935 1,802,756

213,854 3,197,187
32,500 956,985

7,229 1,487,541
15 524 1,282,660

.. .. ...... 262,448

560,315 13,597,544
69 2,327.529

167,318 1,542,534
50,000 598,374

..... ....... 164,649
32,351 598,056
58,085 5,429,9631

4.150 3,831,227
24,1.3 744 824

5,409 4,481,238
448,746 1,048,462

9,422 5,816
8,658 65.719

30,296 552,273

......... . 1,256,748
3,501 1,391,116

227.362
100 352,'19

............ 444,0831
............ 71,859,
............ 30,168
............ 61,633

............ 656,235

............ 40,256

............ 124,534

75,920 776,389

619,560 2,707,444

17,422
80,431

2,988,496 68,694,266

3,213,290 1
11,323,765 2

6,140,224 3
3,47564 4
3,038,612 5
5,007,133 6
2200,676 7
3,55,038 8
2,458,3 3 g9
1,015,173 10

12,475,587 11
7,153,981 12
3,372,3:26 13
1,858,141 14

637,010 15
1,947,356 16
3,785,117 17
6,755 272 18
1.474,202 19
1,778,785 20
2,758,456 g1

35,455 2
728,203 23

2,236,974 24

4,306,394 25
2,842,1 6 28

930,471 27
419701 28

1,538,337 9
494.928 30
115,953 31
256,020 32

1,131,232 33
137,446 34
105,645 35

138

602

36
46

101,52

8,995 36

2,470 S7

6,262 38
6,503 39

6,186

ASSETS.

Deposits Loans
Dep uet Balances! Balances Public

Deposits Loans Paabe nÎrom due from1 ,due from and
with Notes of Call tooother agencles sagenc'es Domin'n Muni- adian,

BANK. Domin'n Dom. and Loans on other after noticeBankeofBank er a B
Specie. Notes. Gov. for Cheques Bonds Bankso a dx- in orfrom or from ment e and Current

security on other and in ed day, Canadaother other d ties
of note Banks. Stocks. Canada made with a anks or banksor ebon- other other Loans.
circula- securedother in rn aencies turesOr than aiway
cicla scue Banks in daily foregn in United stocks1. Cana- secur-

ONTARIO. tion.Canada. ex- countries Kngdo dian. ities.
_____ ___________ _________change, i

1 Bank of Toronto 356,768 587,357 82,000 297,7e1 821.120 25,425 2,244 546,014!332.634........... 7 .1 .... 11,278,351
g 0.Bkof Commerce 396,076 714,477 143.391 ,157,293' 2,2,98-.............162,801 4,404 3,40i5 7.
3 Dominion Bank .... 223,801 611,120 75,000 557,444 1,749,897............. ........... 1399,100.... ............. 347.2071 1,432M4 7,2W,735
4 Ontario Bank ...... 170,225 372,776 50,676 275,69W 624,846...........134,-01.........19
5 Standard Bank...... 138,261 274,547 38,7C6 332,86& 1,477,240............155,411..........127,192.......48,61,1Al 364..........3,601,945
6 [mperialBankC an 288,849 688,765! 70,500 3901241 ,6..........426,645.........469,633 11,537 175,1& 988:867 185,2w67,8056
7 TradersBk.of Can. 79,172 132,743 27,W5 18,77018................ 77,170..........69 999..........30%5W0...............2,920,40
8 Bank of Hamilton. 170,773 188,977 52,330 222,036 1,0204783

9 Bnk f Otaw ... 14,626< 12,99 Bank of Ottawa .... i36 , 45,800 101,748 306,775 8289252.........217767......1.2.........., 30,000...........7 ,g5,3 0

75,00026425,7,444,236',749,897................,68

10 Wstern Bk. Cau -. 261 15657 18,498..4.46......... 32 7 ,25,000! 219,183'........1,238,441

QUEBBO.

38,7073328656,377,407.........

il Bank of Montre&L-. 2,073,226 3,157,5681 260,000 1,5&235 128,543, 25,00...,069 17,239 11.395,271' 418,144 540,000 1,245,661 1,433,865 29,484.9.....
12 Bank o! B. 14. A ..... 348,279 712,2t,21 759,808 315,849 577,751............ 2,086,.........692,4b6...............93214 8 U

13 52,330 222,le. 10 .0,48............

B8 500 10,7 3,7.........7............................5.3.430
14 Bk. JacquesCartier 29,012 98,916< 22,187 161,896' 390,353! .... 2695 ;l.I1 8,25 ......... ........ 21,7

147str0B.Ca . 60 26,99951.,65..8,.11..........................

14 BkVilemari.. 14:705 32387 2,000 66,159i 29,69..... .. 5,6........... 6,947 1,912...... ........... 99,816 Bk e Hchoag 130,06 29,614 103,174! 416,240' .......I 7,197, 5,854 50,1891.... ........... ........... ... 3,8,
17 Molsons Bank .... 206,856 603431' 900001 443,0031 501.72....... 146,994' ,59 19,42........ 104,375 337,611 711200 11,137,'287
18 Merohants Bank... 2109,500 613,289 158,699 664,547 1,994,992 125,C00 96,9071 3188 1,335,1141......,075,132 129,843 28,987' 16 393,68,710

19 Bnk Ntioale ... 74.e39 106,449 35,332 172 137< 723,245 ........... 205,051i 11413 3806'......500.........,1,2

19 Bank Ntionâle ...Deposit5:0Balances..Balances.2:Public

g ubBak .. 79,320 287,555< 32,786 280:487! 1,616,418 ...... 1,826! 1352 67,433<............ 148,433 541,690 304,540641,8

afternoticeother of.thB'... Bank4ipal5adian

21 Union Bank Cau... 333922,o a52,000f2x4-Banks1orfrom.or.from.Govern- ri Brh 6 30
1

madewita2390 36d65 2647 1a745bakr10ba.nk..o.r .27,453,198.51

22 Bank de 8t JeaBanks in 0 14,foreign .i. n..ted.. toc..... Cana-...ecur-

23 B.2d.4St.5 2y42633063.13:600 22,487482,09.1537 7............ 7,1 .... .. 1 1 3
2 Satern Tp. Bank. 107,212 2,114 40,819 3,46....................578,91 5,135 214,213i........... 13,000................4 18

NOVA SCOTIA. W
95 Bk. o! Nova Sotia 378,816 192358, 61,279147,780 154,778 70,748 807 240.24,1...................633,610 1,050,126< ,29973

1 34erat01Bk. Hal. 138,774 514, 1 49,083............ 175,847219 2 9,9 60
27 P opl's Bk o!Hai. 25522 11,178 24,76884... . 891..15,41 .......... .. 127,90...........18,00 1,26 ....7, .2,6044,9 0

4770 I25,945 .......... 749,633 11,59710 5,4598886.15,.6.,80,.8.

28 Union Bk o! a' 24,973< 33,836 20,000 55935................ .. 22,170.......... 1691990...........302560..............1,000.237,651. 7e .. 2, , 0
9 a a Bankg Co. 3 9 236220 2. 114.61.......3 ............. 11,02141.3.33705.....................27 39 7 ,1 30

S Banko5Yarmouth,30, 6 24,765410,28... ............. 120,0767 .1200 3,000.............. 5 1al EIchangeB 3,24 8,910 3,000 1,1787.73.453............ 0,976................ .. ........... 1,12 Bof BkWdr. 14.1.........80307,0.!....... .A94,161
179681 18,02B e6,611......... .............

N. BRUNSWICK
88 Bk of N. Bru.nswiok 182,078 162,743 23,305 36,1851 153,1471 55..5.......... 5,5ý75,516 11,602.......... 12,2271 284,ir> 2,37,83
34 People s Bank9,850 17,695 6,730 ,872akil-.ae...3,780........... 4d'09q 1,559..........3,000.
17 t. Btophons Bank 1,210ý 14,103 5,383 5,4................. 50,459..........17,004 1,058.................38,259

MANITOBA. I 1,7 5i,~,6

8 Com.B f ban... 8,742 24,761 19,750 70,6W61......................102,0.1.2,80..5.........................
B. COLUMBIA.gi3

87j Bk. of B. Columbia. 429,622 794,417 55,424 5,1............30,l58' 14,719 69,410 3,9334 ................. ............. 50
P. E. ISLAND. > 11' - îg00~

19 Bumnerside Bank 611 2,411 1,761....92<.......................14.358,59D
29 Mer. Bk.of P.. 01.....3,892 21,7842....... . ..o

21 Uni oB ... , ,1, 9

29,012 98,91
Qrn Ttl 6,2,50138,08171,5 ,7693 996.431104,70517!1083 1,8,96103,432,38728,1,36624,3 8 E
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Rettrns furnished by the Banks to the DEPARTMENT oF FINANCE.

LIABILITIES.___
Deposits, Balances Balances

Loansfrom by other Balances due due to agen- due to agen-
other Canadian to other ces of the cies of bank, Liabilities
banks banks, pay- banks in bank, or to or to other not included Total Directos

n Canada able on de- Canada in other banks bankB or under fore- liabilities. liabilities.
secured. 'mand or daily ex- or agencies agencies in going heads.

at fxed changes. in foreign United
date. countries. Kingdom.

........ 94,199 7,OC1 2,984 ..................... 645 10,546,688 163,782 1
406,126 2,983 8,424 111,747 9,460 â1,148.496 543.973 2

227,551 ..................... 11,054,575 437,000 s
.. 58,479.......................................... 5,685.445 452,730 4

.. ••••.... .................. 493 ..................... 81,902 ..................... .939,190 163.i72 5
2,963................... .................. 10,033,452 316,963 6

............. .................. 38381....... . 2408473.......... ...... 281146
22,379..... ... 1,552 150,738................ ,375,8 31,570 8

...... 100,000............................ 162,392.... 5,0,611 31,35 9
....... .. .................. ..................... .................... ..................... 1,262 1,601,972 9,640 10

544,440 5,270....... ..................... 115,928 35,427,851 710,0001i
41,816.................. 39,695.....,738 179 2.973112

............. 390 .................. 116,143 5,965 6,029,008 210,052 13
....... ......... 2,032 ................... 9,3 3,213 2,945,241 170,686 14

............ ....... 1....54................... 1641,544 1,102,577 86,34315
3,8w 907 35.328 18,122 3,222,177 210,805 16

59,7:0 2,911 3,652 247,006 43 11,470,803 107,04017
774 193 5,399. .11.678 19,916 15,M6671 950.M318

23,722 37,171 162 1,124 ..... 3,246,863 68,50019
. 54,030 273................. 269,154.7,311,201
200,000 2.621 .................. 217,ù86 . . 6,811 106 379,841 21

89039 96,087 1,09,22.1,067,833 6,575 23
...... .. ...........................................575. . . . . . . . 3,8f 5,248 30173 24

019,850..................1939 105,301 203,233 7005,081 100,42325
248,732.................... 71 32,903 36,865 5,991 674 2C8,150 26
1,3.........................1,-5... 1,90d 1,611,332 74,M7 27

.................... 4,895 1039 818 1,277,771 10,25028
3.,5 2,7 28,194 2,519,1-8 17,95429

.... ................ .. .................. 622 993

908..............54 435.418 130.911

...... 49,516 .......... .................................. .................... 2,317,21 337,839933
ki 36,423......................... ............ ....... ,»... .336,123 80983

5,0...................... .16.................... 522 387,218 3,53

12,000 ............ 7,053.................. ............... 363 1,526,752 76,704 36

..... 9,510 ................... 9,962 608,585 ................. 5,759,517 ........... 3

. . . . . ......... ....... 312 98,736 26,279 38

7,6,6522 2183

~~ 1,130 ............... ......... ..................... 7,6 5,J 2183
150.00e 2,761,171 118,811 127,480I 4,120,696 474,426 221,567,771 ,126,495ý

ASBBE T S.
1eal

Loans Estate Other
to the thepro- Mort- "sets

vove Loans to pertyof gages on asst
ern Provin the real Bank no in-

entcial Gv- Overdue bank estate pre- cluded
oi ern.. . (other sold by mises. the fr

Cax mda Ments. than thetefore-
bank Bank. going
prem- heads.
ises.)

7,245 6,230 . 120,0001
......... 203,472 20,050 179,879 679,578
......... 64,037 9,7L8........... 272,739

......... 53,902 99.953 35,800 165,816
......... 18,093 ........... ............ 90,0001

........ 38,697 54,614 94,655 280,177
........ 4,868 ............ 963 14,471

160,351 6,755 10,553! 23,116
........ 65,978 25,410 2,500 50,500

........ 21,426.... .. ............ ............

900,000 368,869 2,573 43,335 600,000
629,216 215,234 15,895,............ 200,000
........ 59,728 85,642 83.906 66,760
......... 2,902 66,42L 62,932 87,333

......... 51,161 48,199 12,647 33.0681
50,000 62,2381 48,589 -34,613 5,7.50

200,900 1 9,977 61,132 2,7,6 190,000
400,000 102,277 188,388 62,973 510,735

. 4,889 22,334 1,444 141,167
2,526,159:273 65,606 11,889 162,665

22,880 2,000 190,037
61,84 34,905 ............
43,192 21,402 9,953 15,743

••......... 83,781 46,521 74,089 101,120

30,376 13,772 12,023 18,691 3,691
19,762 7,571 1,500 1,000 64,000

•..•......... 22,848 ............ ............ 62,79
88,317 :............ ............. 52,000

••........ . 33,40-2 7,344 ............ 1,800•........ 3,012 5,800............ 8,000
....... 6,477 ............ . ........ 23,426
......... 13,813............ ............ 4,729

......... 3,840...... .............. 30,000
..... 297 15,488 ........ 6,000
..... 6,482 2,000 1,926 12,000

..... 75,640 36,473 12,024 9,650

..... 41,518 17,800......... 127,974

.... 330 507 341 250
17,354 271 ...... 2,965 8,301

%447,234 2,387,9681,007,287 798,699 4,661,621

.... i.....
78.304

5,103
919

29,572
24,205
18,040
53,002

..... .....
6,084

773,857
29,571
6,733

94,569
270,164
25,799
20,010
67,187
45,928
30,792
12,718
7,194
8,217

27,478

570
10,901
17,998

............
7,599

............

............

2,275
16,783

............

10,267

7,290

120
1,000

1,711,416

Total
Assets.

14.550.302
28,924,798
14,178,252
8,636,683
7,5'6,867

13,232,99
4,661,797
8.401.850
7,231,257
2,076,309

54,432,927
13,122,823
7,786,19-1
3,685,944
1,594,128
4,914,045

14,uî4,398
24,507,352
4,593,838

10,411,147
7,397,125

366,665
1,4D3,965
5,879,752'

10,058,701
7,621,67
2,48d,879
1,925,105
3,253,214
1,0.8,467

490,382!
787,078

3,379,962
647,750
642,413

2,137,624

6,639,319

152,693
492,243

305,780,910

Average Greatest
Average amount amount
amount of Do- of Notes

of specie minion in circu-
held * Notes lation at

'during, held any time
the during during

month. the the
month. month.

357,851
397,000
223,000
168,60
14u,740
289,790
80,000

170,500
114,7911
36,053,

1,846,000
351,426

96,923
41,105
17,957
63,710

206,881
327,000

85,000
78,412
37,730

2,400
19,201

106,889

259,873
137,80

31,577
25,286
30,509
29,080

6,256
13,881

154,810
9,9165
9,562

702,717
744,000
511,000
313,800
271,35)
684,123
136,00
223,000
122,960

26,729

2,760,000
661,851
198.162

87,358
16,881

12î,957
624,007
475,00(,
110,000
335,796
160,799

8,600
29,226
93,280

314,à94
398,600
161,411

90,354
192,409
22,929

8,095
14,241

142,593
19,428
13,381

1983,400
3,382000
1,210,0J0
1,142,800

954,919
1,703,735

596,000
1,217,000
1.119,972

339,82J

.477,000
,246,802

836,075
436,356
2931,429
611,875

1,96à,483
3,718,000
1,008,517

834,â28
1,193,219

53,668
281,237
857,654

1,197,177
1,079,807

447,672
314,497
467,147

85,737
49,294

112,282

457,505 33
104,816 34
109 645 35

7,950 26,200 458,250

418,865 778.750 899,421

879 2,917 47,912
9,917 12,014 138,186

6,39516 11,615,017 37,443,837
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J. M. COURTNEY, Deputy Minister of Finance.

FINANCIAL STATEMENT-CAsH AccOUNT.

Receipta.

Due us by Bank of Montreal, Dec.
31st, 1891 ..................... 3 13,911 95

Repayments on loans ............. 274,240 01
Payments on capital stock........ 3,166 30
Deposits received.................628,139 54
General Interest................. 3,145 22

8922,603 02
Disbursementa.

Loans on mortgages............8..3297,728 97
Deposits withdrawn.............575,423 76
Interest on deposits............. 20,411 19
Dividend No. 27, paid in January.. 10,774 90
Dividend No. 28, paid in July .... 10,787 80
Office and all other expenses...... 5,136 05
Income tax...................... 416 62
Commissions on loans............ .392 65
Solicitors' fees paid by company .. 152 80
Balance in Bank of Montreal .... 1,379 09

$922,603 02
ASSETs AND LIABILITIES.

Assets.

Cash value of mortgages.........942,871 00
Cash in bank.................... 1,379 09

$944,250 09
Liabilities.

Paid up on capital stock........$311,363 37
Deposits and accrued interest .. .. 554,117 12
Dividend No. 29, payable January

3, 1893.......................10,882 63
Reserve Fund on Dec. 31,

1891...................162,000
Added for ,1892 ........... 5,000 67,000 00
Balance to credit of Profit and Loss

Account....................... 886 97

$944,250 09
W. BUCKINGHA,

Manager.

AUDITORS' REPORT.

We hereby certify that we have carefully
audited the books of the British Mortgage Loan
Company lof Ontario, monthly. for the year
1892, that we have examined all the vouchers
and find them to correspond with the entries
therein ; and that the foregoing statement in-
dicates the financial position of the company
on the 31st day of December, 1892.

C. J. MACGREGO, )Auditors.
WM. DAVIDsoN,

Stratford, January 17th, 1893.
The President (Hon. Mr. Ballantyne), in

moving the adoption of the reports and the
financial statement, gave a resume of the busi.
ness for the past year, pointing to the splendid
position of the company, in spite of the string-
ency of the times and the shrinkage in values.
It was a very great gratification to feel that we
had passed through the ordeal, not only un.
scathed, but strengthened very materially in
every feature of our operations. This was due
especially to the integrity and high personal
character of the officers, as well as to the ex.
ceptionally good qnality of the security. Not
a dollar had ever been or could be loaned except
on real estate, and the returne to the Govern-
ment showed that the property mortgaged to
the company was in vaine more than double
the amounts loaned upon it. And in addition
to this great safeguard, the depositors were
secured against the possibility of lose by the
reserve fund, which now reached $67,000, and
the Q450,(00 stock subscribed, whereon over
$300,000 has been paid up, making a margin
of over half a million dollars. He passed a
feeling tribute upon the late president, Mr.
Trow, and the late Mr. Moore-a theme which
was enlarged upon by subsequent speakers,
and was made the subject of a resolution of
the shareholders.

The vice-president (Mr. Fuller) in seconding
the adoption of the report, said the showing
was unexpectedly good, and was a reward in
part for the great pains taken by the manager
and the loaning committee in selecting the
loans.

Mr. Youngs and Mr. Scott, who were among
the earliest and largest - shareholders, said
they felt proud of the little company which,
starting some 14 years ago with less than
$25,000 of invested funds, had now reached
nearly a million. The community knew that
every statement was presented in its true
colore and oould be relied upon.

7
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The motion was adopted unanimouly.
Mr. William Davidson, county clerk, and

Mr. C. S. Macgregor, M.A., were re-appointed
auditors.

It having been resolved to reduce the num-
ber of directors to ten, the following were
unanimously re-elected : Mesers. Ballantyne,
Fuller, MacFarlane, Scott, McMillan, Cor-
coran, Parker, Innes, Youngs and Morton.

After thanks were voted to the president
and vice-president and the manager, accom.
panied with grants of $200 to the incumbents
during the year of the office of president, and
$150 to the vice-president, the meeting ad-
journed.

The directors afterwards re-elected Hon.
Speaker Ballantyne, president, and Mr. S. S.
Fuller, vice president.

WATERLOO MUTUAL FIRE
ANCE COMPANY.

INSUR-

The thirtieth annual meeting of the mem-
bers of the Waterloo Mutual Fire Insurance
Company was held in the board room of the
company, Waterloo, Ont., on Saturday, the
21et January, 1893. The minutes of the pre-
vious meeting were read and approved. The
president then read the varions reports of the
past year.

REPORT.

Your board of directors beg to lay before you
their report for the year ending 31st Decem-
ber, 1892, being the company's thirtieth an-
nual report. From the detailed etatements (of
your secretary) about to be read to you, we
have prepared the following abstract of the
leading items of interest contained therein.

We have during the past year issued 7,708
policies. The total number of policies in force
is 16,704. The aggregate insured under these
policies is $16,790,117.

The total receipts of the company are $143,-
710.31. The number of claims paid is 249, and
the amount of losses paid, less re-insurance,
is $85,275.66.

The total aseets of the company, including
the amount unpaid in premium note capital, is
$322,892.20. From this amount deduct the
re-insurance liability of $70,103 04, and the
unpaid losses, computed at $1,866.83, and you
have a balance of assets over all liabilities of$250,922 33.

Having now entered in the fourth decade of
the company's existence, it may not be un-
interesting to be informed of the amount of
business transacted in the 30 years just closed.
We find in that time the number of policies
issued was 139,850; amount insured, 8139,-
740,261; receipts, 82,346,577 ; losses paid,
$1,535,273.

When itbis considered that nearly the whole
of this business has been transacted in the
comparatively small district of Western On-
tario, we think the facts to be learned from
the foregoing summary are matters for con-
gratulation.

In conclusion, your attention is called to
the two main objects of your meeting here to.
day, namely, the disposing of the statements
about to be read and the election of five direc-
tors. The retiring directore are Messrs. George
Randall, John Shuh, William Snider, I D.
Bowman aur P. E. Shantz, all of whom are
eligîble for re.eiection.

On behalf of the Board.
CHAS. HENDRY,

President.
THE sEcRETARY's FINANCIAL STATEMENT.

Balance on hand as per statement
31et Dec., 1891................112,401 62

Receipts.
Premiums and assees-

ments..............$138,769 20
Interest and transfer

fees................ 4,135 49
Rent................ 806 00

-- 143,710 69

6256,112 31
Expenditure8.

Losses .............. ue97,297 21
Less re-insurance...... 12,021 55

Sala 8 85,275 66
Salaries...................... 8,284 
Rebates, cancellations and commis.

sensn........................30,930 56Re-inenrance and agents' bonuses 11,251 70

Travelling expenses,postages,books, NEW ENGLAND AND THE WESTERNstationery, advertising and print. STATES.
ing. ............ .. .... ...... 3,625 92

Auditing, exchange and miscellan- The accese that we now obtain to the Westeo.s di.bursements.............12,520 72 via the Grand Trunk and the Canadian Paci-Balance......................f114,223 25, fic are of inestimable advantage to the people
of New England. It is by means of this that#256,112 31 the exactions of the American railroad corn-Assets. panies are held in check." So says the Boston

Real estate..................... 15,124 23 Herald with reference to the attacks made at
Mortgages and debentures........ 74,167 65 Washington and elsewhere by American rivale
Deposit receipts (Molsons Bank).. 5,000 00 upon the Grand Trunk and Canadian Pacifie
Molsons Bank (account current)... 8,582 55 railways, which carry American as well as
Unpaid assessments............... 1,576 15 domestic freight and passengers between the
Agents' balances ................ 5,600 81 great lakes and the sea, or between the Atlantic
Office furniture and Goads' Plans 2,249 70 and the Pacifie. Not less emphatic is the
Unpaid renta...............2.......36 0 Boston Advertiser on the same subject:-
Bills receivable..................1,876 20 "The periodic outpouring of abuse on the
Cashon hand--......................9 96 Canadian railroads means really little or

- nothing. It is generally engineered by a few
$114,223 25 New York trunk hne magnates. who hope to

manufacture a publie sentiment that will war-Liabilities. rant an attempt to induce Congress to legis-
Unpaid losses adjusted late against the Canadian railways. So far

and unadjusted......8 1,866 83 the effort has been very unsuccessful. Both
Re-insurance Fund to New England and the Northwest are obligedprovide for all out- to depend upon the Canadian roads for that

standing riske as per fair play which they cannot get from the greatstatement............70,103 04 American roads between the East and the
--- 71,969 87 West."

Balance of assets, exclusive of pre- . Under date Monday last, the usually wellmiumnote capital.............. 42,253 38 informed Washington correspondent of the
- New York Bulletin has the following on the

$114,223 25 subject of the Canadian railways: "There
Amount of assets as above brought was a considerable attendance of gentlemen

down.........................114,263 25 interested in keeping.open the transit privilegesAccrued intereet................. 3,632 86 over the Canadian Pacifie Railway this morn-
Premium notes. less premiums and ing before the House Committee on Commerce

assessments paid thereon ...... 205,036 09 to protest against some of the bills before the
- _ Committee. There was a delegation from the

Total assets..............$322,892 20 Associated Board of Trade, of Boston, to pro-J. M. SCULLY i test against cutting off New England's short
BENJ. DEvITT, A ir route to the West, and the local representa-

C. M. TAYLOR, tives of the Canadian Pacifie Railway were
Secretary. also present. They were not called on tesay

anything, as they learned the Committee didThe directore' report and the seoretarY's not expect to take any action on the pendingfinancial etatement were unanimously adopted bills at this late day in the session. The re.by the meeting. Scrutineenruhaving been ap. presentatives of the Eastern boards have mad#pointed a ballot was taken, reslting in the inquiries at the State and Treasury depart-re-election of lthe retiring directore. Mr. mente while here, and are satisfied that noDevitt and Mr. Soully were theinanir.nly drastic action will be taken by the Executiveappointed anditors for the coming year. Department of the Government against theA cordial vote of tanks having been pased Canadian railways. The action of the Cana-to the premident, ecretary, inspector and staff dian Government in abolishing the discrirni-of officers, the membere of the company dis- nations on the Welland Canal they thinkpersed. meets the political phase of the railroad dis-The directors met at the close of the annual cussion, and the proteste of the boards of trademeeting and re.elected Mr. Chas. Hendry they think show plainly that the action i notpresident, and Mr. Geo. Randall vice-presi. desired for commercial reasons."dent for the ensuing year.
The following are the names of the directors -With respect to the narrowing of profits

of the company : Messrs. Chas. Hendry, presi- in trade, if we look at the still widening rangedent, Waterloo; Geo. Randall, vice-president, of a merchant's transactions brought abontWaterloo ; John Shuh, Waterloo; I. E. Bow- through the increased facilities for trade thatman, M. P., Waterloo; Simon Snyder, Water- exist to-day in quick transit on land and ocean,loo; N. Killer, Waterloo; Wm. Snider, Water- and communication by wire and cable with al'loo; James Livingeton, M. P., Baden; Tlhurns the habitable globe, muet we not concede thatGowdy, Guelph; I. D. Bowman, Berlin; John the day of big profits-rendered possible by
Alichin, New Hamburg; Allan Bowman, monopoly of a product or by special priVate
Gat; John L. Wideman, St. Jacobs; P. E. information-is going, if it be not gone for-
Shantz, Preston. ever.

A. ALLAN, Preaident. J. O. GRAVEL, Secretary-Treasurer. F. SCOLES, Managing Director.of Montr aau
The aa nn ubg C iand TOrornt

MANUFACTUREES OF
C.APITAl'

First Quality Rubber Boots and Shoes, Superlor Quality Rubber
Beltings, including The Forsyth (Boston Belting Co.)

Seamlesa Rubber Belting.
For which we are Sole Agents and Manufacturers in Canad

We lid the Patent and ole Right t lManufacture in Canada

The Patent Process Seamless Tube ROS8
WE MAKE ALL OUR HOSE BY THIS PROCESS.

Ask the Merchant you deal with for it and take no other. Rubber Packiigs, Yalves, Caskets,

Heac Office & Factory, M9NTAEAL, - J. J. McGILL, Manager.
Westerli Branch: COR. FRONT AND YONGE STREETS, TORONTO'

J. H. WALKER, Manager.
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STOCKS IN MONTREAL.

MONTREAL, Jan. 25th, 1898.

STOCKS. ~

2364 25 103236Ontario 118 118 4People's 116 116 20 12
olons .... 175 175 3 175

S r o....... 221 252 2. Cartier.....................140
Merchants.. 5 164 31 170Comerce....146145 235 14

STelegC 13Rch.&Ot..75
xet . d.. 18317.4015

' 234 233 76- .233.
aciac, cash 89î 89a 400.do. X.d...8.... 67
.land b'ds.......

W Land... 90 90 511 91Bell Tele. ...... 164 164 107 165mon118 4 4%.......

231
117¾
115
172
253
130
166
1451
101
159
73

18
2324

..... 
...

86¾

2211
il

98
164

103
14b
132t
89

129*

203

108
79

160

COMPETITION OR CO-OPERATION.

]RELATIONS BETWEEN STOCK CoMPANIESA ND
FACTOBY MUTUAL COMPANIES.

ris Dot many years Bince the writer had a
f th Y controversy with the president of oneof the principal fire insurance companies ofliew York upon the fuonctions of the under-riter. The writer held that the only person

iersons who could insure property of anycrad against los or damage by fire must of ne-hes5 ity be either the owner, the occupant, orthe Person in charge of the property for thei's being, the limit of the functions of the
Ionyrance company being to pay a sun ofossy whas a partial or total indemnity for any
that t h miight occur. It therefore followed

e the true fonction of the underwriter orSrsentative of an insurance company
8howto beto instruct owners or occupants
pow to build and how to protect their pro-
OPerty,to the end that it might not be destroyed,co if gnited might be but littie damaged. MyContesant held that it was not the function ofthe d derwriter to attempt to control or directthe doings of the owners or occupants of in-
ini ha Property ; that his duty consisted onlyr 1ng suitable inspections made of the
aleo ty, whatever it might be, investigatingel theconditions of the public fire depart-
to h nd then fixing a rate which, according
and Jldgment, would suffice to m, et lossespn lPense and leave a reasonable profit

the stock of the insurance company.
anc aWriter held that all contracta of insur-

aintureand must be in their very nature
nue, sincs the indemnity promised to the

preiUt of necessity be paid ont of thq
contributed by the insured either taif the or mutual company, for the reason thatoee8remium fund does not suffice to smeet

compan xpenses and profits, the insurance
r umust either wind up or become bank-
In the erefore there could be no difference
issued b ence of the contract between those
ssued b stock irsurance companies and those

inc Ystrictly nutual companies. . . .
occ oehd controversy a great change hasattng on I became evident that a systbem of
lot n the chances that bad rieks wouldstock .would endanger the whole system ofconditinsurance and night bring about sochainklOithaan

rankrupt at any great coitagrations would
tuake it Or wind up so many companies as to
the CounniPOssible to conduct the business of

italey on a scale of sufficient magnitude.
uerrit easures were then taken by stock

oections, and for co-operation in districts, in
. luepectioln Ofen a national scale. Methodsed onbaof a systernatic kind were organ-0panies Mof fcomabined stock insurance%dope ' ethodsof instruction were

e h11 mi loorecre safer methoda of building.1h1 1 roof Iere bystem,." so-called, and theand Were brought into conspieoous no-W c adny ways the rules and practices
Sapplid ade textile factories excellent risksdi5rih textilwarehoubes and other buildings

lesibuted. xe fabrics and other goods arelej, havin m.et more, the automatic sprink-
ra y tiet work in the risks in.tapial extedemnutual companie, has beenproperty. edthroughout other classes of

Consuniers' Cordage Gonipany
HEAD OFFICE - - MONTREAL.

Incorporated by Letters Patent of the Dominion of Canada, under
the " Companies Act."

Capital, $3,000,000.
(In thirty thousand (30,000) shares of one hundred dollars each.)

DIRECTORS.
JOHN F. STAIRS, M.P., Halifax, President.
A. W. MORRIS, M.P.P., Montreal, Vice-President.
EDWARD M. FULTON, Montreal, Treasurer.

GEORGE STAIRS, Halifax. JAMES M. WATERBURY, New York.
CHAUNCEY MARSHALL, New York. WILLARD P. WHITLOCK, Elizabeth.

SECRETARY.
CHARLES B. MORRIS, Montreal.

BANKE RS.
THE CANADIAN BANK OF COMMERCE. THE UNION BANK OF HALIFAX.

SOLICITORS.
MACMASTER & McGIBBON, Montreal.

The Directors, who are now the owners of the en-
tire Capital stock, have decided, at the request of
numerous friends of the company i hroughout Can-
ada, to enlarge the proprietorship of its stock, and
to offer for sele, at rar, ten thius ind shares, ot one
hunired dollars esch, fully paid and n- n-assessable.

Payments are to be made as follows :-Five percent. on application; ftfeen per cent. on allotment;
twenty per cent. each in one, two, three and four
months from the date of allotment. Applicants
have the right to pay in full on allotment.

Applications for shares will be received an-
til February 1 ath, 1893, at any of the offices
e the Canadian Bank of Commerce, at the
offices of the Union Bank et Halifax, and at
the head eoilce et the company, N. Y. Lige
Building, yWontreal.
'Forms of application for shares may be obtained

at any of tne above placer, or they will be sent bymail on request.

Should no allotment of stock be made to any ap-
plicant for shares, the amount paid will be returned
in full, and in the event of the Directors finding it
impossible to allot the full number of shares applied
for, the surplus of the deposit will be credited to-
ward the amount payable on allotment.

The right is reserved of withdrawing the offer in
whole or part at any time before allotment, and of
alloting to any applicant any less number of shares
than the number applied for.

As the dividends of the company ara payable quar.
terly, beginning with the first day of March next,allottees of stock will be entitled to receive a propor-tion of the quarterly dividend as declared, corres-
ponding to the amount paid upon their subscription.

It le proposed to apply to the Stock Exchanges of
Montreal and Toronto for official quotations of the
shares of the company.

The Co sumers Cordage Company was organized
in June, 1890, with a capital of one million dollars,
to operate several of the largest Cordage and Binder
Twine Factories in, Canada. IL, at first, operated
these under leases, but its operations having beensuccessful, the capital stock was subsequently in-creased to Three Million Dollars, and the leased
properties were purchased.

The company ha@ ne mortgage indebted-
nes; and, according to the law under which
it was incorporated, none can be createi wich-
out the consent of twe-thirdq et the share-
holders, represented at a meeting called fer
the purpose.

The Company bas placed in the hands of its
Bankers:-

ta) Full statements of its affaire, certified to by
Messrs. Caldwell, Tait & Wilks, Chartered Account-
ants.

(b) The following le'ter frcn Messrs, Abbotts,
Campbell & Meredith, advocates, Mntreal, upon
the legality of its incorporation, and the issue of its
stock:

MONTREArL, January, 5, 1893.
Consumers Cordage Company, Ltd., Montreal:

GENTLYMEN, - We have examined the books and
drcuments connected with the organization of the
Consumers Cordage Company, Limited, and are of
opinion that it ha. been properly incorporated, and

that its capital stock of $3.000,OCO, as issued, is fully
paid up and non-assessable, ac:'ording to the pro-
visions of the "Companies Act."

We are, yours truly,
(SigLed) ABBoTTs, CAMPBELL & MEREDITH.

(c) A report from Mes-rs. Macmaster & McGib-
bon, Solicitors of the Company, that the titles to
ifs mille have been duly examined, and that no en-
cumb auces exist.

Applicants for shares may examine these docu-ment:4, copies of which may be seen at the company'soffices, and at the various offices of the banks men-
tioned above.

The Consumers Cordage Company is probably thesecond largest manufacturer of Cordage and Binder
Twime in the world, and claims the following verymaterial advantages over its competitors:-

1et. Ample capital to conduct its business which
enables it:-

(a) To buy its raw material in larger quantities,
and at lower prices.

(b) To use only the latest and most improved
machiu'rv, thus keeping its mille in the higheststate o1 efficiency.

2nd. Economy inselling and distributingits ma-u-
factured product.

3rd. The business covers so wide a territory (itsmanufactured goods go te almost every civilized
country in the world) that it cannot be seriously in-jured by local troubles; and its manufacturing es-tablishments are so scattered that the danger of
severe loss by fire is very sligbt.

4th. Lower cost of production.
(a) By maintaining the sharpest competition between its several mills, it is enabled to introduce inall the best methods found in each.
(b) By spreading its commercial expensses over a

larger output.
(c) By placing in one hand the purchasing of theraw materials ard manufacturing supplies for the

several mille, thus securing lowest prices.
(d) By manufacturing for themeelves many of their

supplies.

T he company has always found it in its interest
to divide the economies effected in production anddistribution with the Consumer, and since its exist-
ence the Consumer has, upon the average, had abetter article at a lower price than previously.

The company does not claim to have any mon-
opoly, or to earn monopoly profit, ; in fact,It has not
doue sq. Since its organization it bas been able,
owing to the advantages above referred to, to earn
a net return of its present capital of not less than 10
per cent. per annum (as statements in their bank-
ers' hands will show), and the directors t elieve that
these profits wili be maintained in tbe future, asthe cost of production and distribution shows each
year a marked decrease.

The Dividend for the year ending 31st Oct.,
1892, was at the rate of Si per cent. per an-
num. The past record of the Company and
Its present position justiy the Directors in
believing that quarterly dividends of one and
three-quarters per cent. ean be paid, and
should the profits for the present year b as
large as the outiook promises, the final quar
ter's dividend might b Increased.

Any further Information may be had at.the
head office et the Company at lontrea
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This progess has not been as great as one
could wish because the system of prevention
of loss is yet in its infancy ; it is also proba-
bly true that the larger part of the buildings
now standing are of old and bad construction,
and muet either be removed in. the progress of
improvement or destroyed by fire before the
full bent fit of modern methods will become
apparent. This improvement in the quality of
risks has of course been accompanied by a
large reduction in the rates of premium.

If the writer may be permitted to make a
criticiem upon the general conduet of the
stock insurance business, his remark would be
that a great mistake bas been made on the
part of the representatives of stock companiPR
in attempting to enter into competition with
the factory mutual companies for the mere
purpose of securing a few risks at rates which,
even according to the mutual experience, muet
be below cost in any term of years i-ufficient
to give adequate experience in the work.

The factory mutual insurance companies are
hmited in their scope and cannot consistently
with the methods and rules by which they are
guided even cifer to carry an amount of insur-
ance which in the aggregatE would come to
more than three or four per cent. of the total
insurance which is required in the conduct of
the business of this country. It would have
been, in the judgment of the writer, far wiser
had there been a hearty co-operation between
the representatives of the stock and factory
mutual companies for the common service in
exchanging information, establishing rules and
working more and more te the benefit cf the
community. The writer has always promoted
such co operation by a free distribution of all
documents issued under bis supervision.

lhe competition bas not, however, affected
the business of the factory mutual companies
in any way that could be measured even by a
emall percentage, the amount of their riske
having increased steadily and rapidly, partly,
perhaps, through the information given in re-
gard te their methode by this very competition
itself.

In view of the fact already stated that the
contract of ineurance is of necessity a mutual
contract among the members, either of a stock
company or of a mutual company, it is im-
portant te the whole community that the rates
of premium should be maintained in ample
measure in order te cover the possibilities even
of a conflagration.

When the writer first undertook the execu-
tive charge of the factory mutual company of
which he is president now insuring annually a
hundred million dollars' wortb of property, he
had scarcely any comprebension of the service
that might be rendered in bringing the rules
for the prevention of fire, and of loss by fire, to
a true ecientific basis. It has been a matter
of great personal satisfaction te watch the pro-
gress of this idea, and te witness the bentfits
which have accrued te the community during
the course of these studies, and by the appli-
cation of the principles which fifteen years ago
had net been brought into what could be called
a scientific method, but had been developed in
the previous experience of the factory mutual
company.-Edward Atkinson, in The Holiday
Chronicle.

-Discussing the proposal to paso a Domin-
ion insolvency law, the St. John Telegraph
remarks that by it Toronto and Montreal
wholeealers and manufacturers hope to be
placed in a more favorable position with respect
to maritime debtors than they now are. This
about describes the situation. The western
wholesalere hope, by an insolvency law, te
secure the same share of a maritime insolv-
ent's assets, when he owes them money, as hie
local creditors obtain. They do not ask any
more, and they ask this becanse as the law
now is they very rarely can obtain it.-Mont-
real Gazette.

-It is announced that the National Cordage
Company, wh:ch for a year or more bas
virtually controlled the binder twine business
of the States and Canada, has declared the
regular quarterly dividend of two per cent. on
the common stock, and 3 per cent. on the pre.
ferred stock ot the company. payable at New
York on the let February. The capital stock
is $10,000,000, the preferred #5,00j,OO. Quo
tations at close cf 1891 and 1892 were : ,

Dec, '92. Dec., '91.
National Cordage..142 a 134¾ 95 a 91*

Do. (preferred),..117* a 111 101½ a 100

1794 Oldest Insurance Conpany in Hartford. 1893

Eighty-Third Annual Exhibit
::: OFTHE

HARTFORD FIRE
Insurance Company,

OF HAR1FORD, CONN.

JANUARY 1sT, 1893
Assets.

Cash on hand, in Bank, and Cash Items......................$273,856 1
Cash in hands of Agents and in course of Transmission......... 653,215 16
Rents and Accrued Interest ............ ................................ 20,907
Real Estate Unincumbered ............................................ 366,575
Loans on Bond and Mortgage (ist lien) ................................ 1,231,500
Loans on Collateral'Security................................................ 80,201
Bank

Railr
State

Stock, Hartford, Market Value.............. 357,245 0
New York, " · · · ·............................... 362,400 00

Boston,."................................... 84,064 00
Albany & Montreal, Market Value-.....................86,505 0°

oad Stocks ................................................ 825,050 00
City and Railroad Bonds ......... ................................ 2,768,306 00

Total Assets...............................$7,109,825 49

Liabilities.
C apital S tock ...................................... ..........................
Reserve for Re-insurance........ ...... ..............
Reserve for ail Unsettled Claims .......................................

NET SURPLUS............ ................
Surplus to Policy-holders......... ...........

Gross Assets-increase..................................
Re-insurance Reserve- increase... ......................................
Income over Expenditures.............................................
Market Value of Stock (last sale) ..................................

CEO. L. CHASE, President.
P. C. ROYCE,

Secretary.
THOS. TURNBULL,

Ass't Secretary.

$1,250,000

2,843,804 53

433,186 42

2,582,834 5
3 832,834 64

$366,77lý6
277,403 S

614,335 3'

360 0

CHAS. E. CHAS'
Ass't Secretary

Metropolitan Dept., cor. Cedar & William Sts., New
YOUNG & HODGES, Managers.

Western Department, Chicago, Illinois.
G. F. BISSELL. Manager. P. 1. HEYWOOD, Ass't

Pacifie Department. San Francisco, Cal.
BELDEN & COFR AN, Managers.

I.2 Agencies in all the Prominent Localities throughout the United States and C 4 d

INCREASE IN SURPLUS, $30,494.60.
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A MIDDLE WAY IN LIFE INSURANCE. more and more serions problem. Now the old
-whole-life policy is very rarely asked for

To pay more each year for an article or a among the great majority of the insured,
guarantee of anything is an arrangement of whose means are moderate, and for whom
Which the average man is pretty sure to get insurance protection during the productivetired alter awhile, and get out of as best he period of life is sufficient; on the other hand,
can. Assessment life insurance practically the investment forme of life ineurance for
emubodies such a condition of things, and shorter periods draw sums from their pocketsherein lies the reason of its untenability.
The persons who were attracted to the
echeme by the smallness of contributions Leading Accountants and Assignees.required at the start of an assesement asso-Oiation, naturally grow restive as the number Toronto.Of calle increases by the workings of mortality Established 1864.Iawe, and drop out after awhile. It stands toreason that those who feel well-and Sound arethe firet to do this, while those that are in E.R. C. C LA R KSO Ndelicate health or ill hold on, and thus the ER. C. Clarkson, H. O. Bennett.
downward process is accelerated, The insuffi- J. B. Cormack. J. C. Macklin, Jr.
C'ent reserve held by many of the aseesement T. E. Rawson.
Societies doubtless retards their dissolution, TRUSTEN, RECEIVER.but cannot prevent it finally, as their con-
tracts hold for the lifetime of certificate- C LA R K SO N & O R 088,holdere. CHARTEBRED ACCOUNTANTS.

The policies of the level premium com- No. 26 WELLINGTON ST. EAST, - - TORONTO, ONT.Panes, on the other hand, call for a premium EWH
1nch in exces of requirements at the start, E. R. C. Clarkeon, F.C.A. W. H. Cross, F.C.A.

and this excess is put by as an investment ta ' _JohnF._Helliwell. _Edwardtill.
prevent the increase of premiuma in laterears, and to provide for the various forme J. W. G. WHITNEY & SON,

O tOutinism, endowment, etc., offered by the ESTATE AGENTS,0u1npanies These arrangements are the cause
0f th accumulation of assets held by the Valuators, onto.nipailies, aggregating between eight and nine Arbitrators,
aundred millions of dollars, and whose safe MONEY TO LOAN.and Profitableinvestment is becoming yearly a J. W. G. WITNEy. C. T. WHITNET.

Established in 1856.
Agents' Directory.

ENRY F. J. JACKSON, Real Estate and Gen.
8t era FiFacial and Assurance Agency, King

1G EF.REWELL, F.C.A., Public Accountant
Loun ut°r. Office, No. 19 Queen's Avenue,

NINIPEG City Property and Manitoba Farms
loa g.ht, sol, rented, or exchanged. Money
hOd or invested. Mineral locations. Valuator,
or f &ce Agent, &c. WM. R. GRUNDY, formerly

Or nto. Over 6 years in business in Winnipeg.490 Main Street. P.O. Box 234.

Q 0 NTIES.Grey and Bruce Collections made on
ervd. mission, lande valued and sold, notices

Leadin A general financial business transacted.19ren oan companies, lawyers and wholesaletsgiven as references.
. H. MILLER, Hanover.

A.F. ENGELHARDT,
me Broker, Commission,

Shipping and Forwarding Agent.
No. 1 Fort Street, cor. Wharf,

VICTORIA B.C.

~- THE

NOWIICH & LONDOk
ACCIDENT

liUance Association.
CHIEF OFFICES;

'ieStrPet, Norwich, Eng.

S. PATEoN, Esq., President.
CHAS. B. GILMAN, Esq., Secretary

HEAD OFFICE FOR CANADA
,In City Ohambers, Toronto, Ont.

1rn. a DOIONDIREOTORS.
n ON RD TILLEY, C.B., K.C.M.G.H. GEO. W. ALLAN.

THOS. C. PATTESON, Esq.

On4d by x caver every kind of bodily injuryiitravell Violent and accidenta means.equi 1taly bY regular passenger or mail
On ou<t0Wi trween all parts of the civilizedo c arge. Are Noh-forfoitable&aP aid vichuange 0f occupation.

r prof t"utdiscount on recpipt of satis-

SCOTT & WALMSLEY,
&ees , ONIFr ACENTS.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBERS.
(First Floor.)

Telephone 1714. 2 Tot'onto St.
W. A. CAMPBELL. G. H. MAY.

CAMPBELL & MAY,
Accountants, Auditors, Colecting Attorneys,

Assignees in Trust.
32 Front Street West, I

TORONTO. TELEPHONE 1700.

GEO. EDWARDS,
Auditor.
Liquidator,
Assignee.
Receiver,

Chartered Accountant

Offices:
No. 35 Bank of Commerce Building,

19 to 25 King St. W., Toronto.
Telephone 1163.

RUSSELL LEDGER GO.
Latest short method forme and appliances forBooâkeepera supplied at lowest market rates.

Correpondenceolicited.
S. P. RUSSELL, No. 2 I FRED. ROPER
(Ere1t Bookkeepr) Toronto St., (Aud o"--nue)

Manager, TORONTO Sec'y-Treas.

JAMES DICKSON,
FINANCIAL AGENT.

Assignee, Collecting Attorney, &e.
Special attention given to Collections

ROOM 17, MANNING ARCADE,
TELEPHONE 65. toflo .

Leading Grain and Produce Firms.

T. A. CRANE. H. N. BAmD.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO

Whitlaw, Baird & Company, Paris, Ont.

MTABLISHEn 1848.

L. COFFEE & CO.,
ProduOe Commission Meorhants,

No. 80 Church Street, - - Toronto. Ont,

which might be multiplied and expanded by
the [exercise of business energy. These con-
siderations raise the questions: Io there no
way to supply the life insurance that will be
equally removed from .the uncertainty of
assessmentism and the high cost of invest.
ment level premiumism-which %ill simply
cover the productive period of life at cost, and
check the mountainous heaping of assoe,
much of which could be more profitably
employed in business activities ? Is there no
middle way ?

Mr. William Miller contributes an article
entitled "An Economic Problem," to the
holiday Chronicle, in which this question iu
discussed, and the conclusion reached that
term insurance which avoids heavy reserve
accumulations is the solution of the problem.
In support of this the net rates of thirteen
leading assessment companies-that is net as-
sessments, excluding dues and fees-are given,
and are found to average as followe:-
Age 20. Age 30. Age 40. Age 50. A ge 60.
811 03 $12 46 $15 45 322 70 $34 60

Contrasted with these are the net level pre.
mium rates for ten year terme, as follows:-

Âge Age Âge Age Âge20. 30. 40. 50. 60.
American 4

per cent.. ..87 72 88 54 $10 62 817 28 036 28
Combined ex-

perience, 4
per cent.... 7 41 8 80 1158 19 97 3981
It is in ten-year renewable term insurance

therefore that Mr. Miller finds a means by
which the regular companies can underbid the
asolsement societies, while having an immense
advantage over them in respect of definite
contracte and official endorsement of security.
If in the statisties above the level premium
rate in the last clase stated exceeds the aver.
age assessment rate, it must be remembered
that the former is fixed for ten years and the
latter subject to increase. The plan outlined
seems practical and feasible, the premiumu
remaining level for ten years, with only
slight or moderate advances during the pro-
ductive period, and a large advance at a time
when experience shows that men have ceased
to need protection of their insurable intereets.
But even the latter premium is much lower
at the age of sixty than is charged on any
non-term plans. There appears to be an
adaptability about this renewable term plan
which well fits it to the requirements of the
average man.

Coroner.-"You seem to be certain that the
deceased accidentally fell into the water. How
do you know that this is not a case of suicide ?"
Witnes.-"He was a brither Scot, an' had a
wee bottle of whiskey on him wi' ne'er a nip
ta'en cut."-Pick Me Up.

-There is improved activity in the Quebec
boot and shoe trade. The correspondent of
the Witnea, writing from that city on the
21st says: "The boot and shoe industry,
which was very inactive here for some time
past, is again booming, and some factories are
obliged to work day and night to fill orders, of
which it is said local houses have received
over one-fourth more than at the same date
last year."

Sommercial.

MONTREAL MARKETS.

MONTREAL, Jan. 25th, 1893.
AsEs.-Receipts this month to date are

only 70 brIs. as against 112 bris. to same date

LANCASHIRE
Esta blihed Insurance Company

OF MANCHESTER, En«.

Capital THREE MILLIONS Sterling.

Canada Pire Branch-Head Offlce, TORONTO
J. G. THOKPSON, Manager.

Agents for Toronto, LoyE & Hært.ToNs, 69 Yong. ut,7ORNS . coEr " I.RMAs s'FLYNN.
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la" year. The English market is not so favor-
able, and there have been no recent shipments.
We quote firat quality pots $4.20 to 4.25,
seconds $3.55 to 3.60, pearls nominal at about
85.25 per 100 lbs.

CEMENTS AND FIREBRIcKS. - Nothing of
consequence is being done in cements; Eng-
lish brands are quoted at $2.35 to 2.50; Bel-
gian, 12.15 to 2.25. Last advices from England
state that the outlook is better than at the
corresponding period of last year, and soine
manufacturers confidently anticipate an ad-
vance. Firebrioks are in good demand bers,
and are being sold at prices ranging from
$18 50 to 26 as to quality.

DAIax PRoDUcT.-Good dairy butter is in
steady request ; creamery not so active. Values
are very steady, and we quote creamery 22 to
23o.; Townships, 20 to 21c.; Morrisburg, 18 to
20a.; Western, 17 to 19o. per lb. The cable re.
ports an advance of sixpence in cheese in Liv-
erpool, and local holders are firm in their
views. Stocks are decreasing in volume. We
quotel 11 lto 11e. per lb. for choice. Egge are
very firm, and there has been some trading
with American points. Strictly fresh are worth
30C.; fall eggs, 22 to 230., limed 20 to 22c. per
doze n.

DaR GooDs.-The bouses in the trade, as a
rule, seem satisfied with the volume of spring
orders being received from outside points. City
retailers are not buying at the moment, being
mostly engaged as stock.taking. Money is
coming in better than a week ago. Some few
buyers have already left for Europe to look
after fall goods.

MONTREAL STCCK5 IN STORE.

What,

OsoOats
Rye

Barley

Jan. 23,
1893.

bushels ......... 524,846
" .. . . .... 16,087
" .. . . .... 251,673
"g ........ 13,337
" ........ 321,472
" .. .. .. .. 38,931

Total grain........ $1,166,346

Jan. 25,
1892.

472,554
600

111,698
16,890

192,449
76,150

$870,136

The stock of flour in store at Montr eal on
Monday last was 43,337 barrels as against
42,156 barrels of the previons week and 37,588
on like date of 1892. Of oatmeal there was
378 bbls. in store compared with 2,513 bble. in
Jaouary, 1892.

THE VISIBLE SUPPLY.

Visible supply of grain in the United States
and Canada on Jan. 23 as per Chicago compila.
tie.:-

Wheat,1
Corn,
Oats,
Rye,
Barley,

bush.

"44 .. .

Jan. 23,
1893.

82,227,000
12,176,000

5,618,000
1,011000
2,048,000

Jan. 2e,
1892.

43,715,000
7,248,000
3,646,000
2,083,000
1,681,000

GnoccsRi.s.-The large lot of cbeap Japan
teas, some 1,600 packages, mentioned last
week, bas gone to Chicago, but we do not hear
of any other lots going to the United States
since. There is much enquiry for Japan teas
at from 15 to 18c. per pound, such as can be
sold in the country at 25c., but of this class of
goods there is a marked scarcity. Sugare are
about as they were; price of refined at the
factory is 4¾e; yellowe range from 3j to 41c.,
the latter being for extra bright goods. Bar-
badoes molasses 34e. per gai. A member of
the rice milling flrm here is leaving for Japan
this week, and it is understood that the inten-
tion is to import more Japan rice hereafter.
The demand for dried fruits is a quiet one,
and prices remain as quoted last week. Ca-
nary seed is higher, and sperm candles have
been advanced from 4s. 6d. to 5s. 2d. per dozen
Ibo. Later London advices confirm the ad.
vance in pepper anà cloves reported in last
review. Canned goods remain exoeedingly
dul ; retailers are buyiîg only in band to
mouth lots, and values are easy in all lines of
vegetables.

Hmsu.-Receipts eof green hides have been
very small so far this month, but prices re-
main the same, dealers paying 5c. per lb. for
No. 1, and selling to tanners at 54e. The
.grubby season is now at band, but no bides
yet received have been thus affected. Caft-
akins have begun to come in, and are still
being bought at 5e., though there is a strong
market for them in the United States, where

they are 60 to 75c. apiece. Lambskins are flm l nlm
worth here 90to95c. each. UoiionIUI loloI

LEATHER.-Some little improvement may be
noted in trade, but no considerable lots are yet
being sold. Sole leather of all grades is held
pretty firmly, and upper generally shows firm-
ness. Colored leathers are in short supply, and
good demand. We quote:-Spanish sole, B. A.
No. 1, 21 to 23c.; do., No. 2 to B. A., 17 to
18e.; No. 1, ordinary Spanish, 19 to 20c.; No.
2, 16 to 17c. ; No. 1, China, none to be
had; No. 1, slaughter, 20 to 23e.; No. 2, do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 25 to 29c.; ditto, heavy, 20 to 25o.,
grained, 24 to 26c.; Scotch grained, 28to 30c.;
splits, large, 15 to 20e.; do., small, 12 so 14c.-.
calf-splits, 32 to 33e.; calfskins (35 to 40 Ibo.),
50 to 60c.; imitation French calfskins, 65 6to
80c.; colored calf, American, 26 to 30c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 13 to
15c.; russet sheepskin linings, 30 to 40c.; bar.
ness, 20 to 26c.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 15c.; pebbled cow, 9 to 14c.;
polished buff, 10 to 124e.; glove grain, il to
13.; rough, 17 to 20e.; rusaet and bridle. 45
to 55e.

METALS AND HARDWARE.-We can hear of
little to write about in these lnes. There is
certainly more enquiry, but the aggregate of
business is yet small. Prices of iron are
stationary, but steadily held, and we hear of a
small sale of Gartsherrie pig at 820.50.
There has been some little stir in ingot
tin, and we advance quotations to 23 to
24c. All other lines as they were. We
quote :-Coltness pig ion, $21 ; Calder, No. 1,
$20; Calder, No. 3, $19; Sammerlee, $20.50
to 21 ; Eglinton, 819.50; Gartsherrie, $20 to
20.50; Langloan, $21; Carnbroe, $19 to 19.50 ;
Shotts, $20 ; Middlesboro, No. 3, none offer-
ing; Siemens' pig No. 1. 819.50 to $20; ma-
chinery sorap, $15 to 16; common do., 812 ;
bar iron, 82.05 for Canadian ; British,
$2.25; best refined, 82.40; Law Moor. $5.25;
Canada Plate--Blaina,or Garth, $2.550to 2.60;
Terne roofing plate, 20 x 28, b7.25 to 7.75.
Merchants' roofing, 14x20, $13.50. Black
sheet iron No. 28, *2.60 ; No.' 26, $2.50;
No. 24, $2.40 ; tin plates-Bradley char
coal, $6.00 ; charcoal 1. C., 83.85 to 4 ; P.D.
Crown, 84.25; do. I.X., 84.75 to 5 ; coke
1. C., 83.30 to 3.50; coke wasters, b3.15;
galvanized sheets, No. 28, ordinary brande,
5. ; Morewood, 6k to 61c. ; tinned sheets,
coke, No. 24, 6 to 6*e.; No. 26, 6j to 61c.; the

WESTERN ASSURANCE COI
Notice is bereby given that the ANNUAL GEN-

ERAL MEETING of this Company will be held at
the Company's offices, at Toronmo, on

Wednemday, the 22nd February, 1893,
at twelve o'clock voon, to receive the annual report,
for the election of directors to serve during the en-
suing year, and for such other business as may come
before the meeting.

By order of the Board.
J. J. KENNY, Managing Director.

Western Assurance Company's Offices,
Toronto, 19th Jan., 1893.

Dissolution Notice.
The Conadian management of the Germania Life

Insurance Co. of New York, which has heretofcre
been.in the bande of Jeffers & Ronne, bas been dis-
solved by mutual consent, Mr. J. Frith Jeffers re-
tiring.

Sgned, J. FRITH JEFFERS,

Toronto, let Dec., 1592.
GEORGE W. RONNE.

The sole management of the above Company has
this day been assumed by the un iersigned.

GEORGE W. RONNE.
Toronto, lst Dec., 1892.

NOTICE
The general annual meeting cf the Share-

holders of the

Imperial Loan aad Investmont Company
OF CANADA, Ltd.,

for the election of Directors and other general pur-
poses, will be held at the offices of the Company,
32 and q3 Adelaide St. east, Toronto, at 12 o'clock
noon, on

1Monday, the Oth day

Notice is hereby given that the Stock Trans-
fer Books of the Company will be closed on

WEDNESDAY NEXTI FEBRUARY Ist,
And remain closed until Thursday, February
9th. By order.

Toronto, Jan. 25 1893.
FRED. ROPER,

Secretary.

CO-PARTHERSHIP NOTICE.
The Grain and Commission Busines heretofore

carried on under the name and style of L. COFFEE
& CO., dissolved by the death of Mr. Lawrence
Coffee on the 16th November last, will in future be
carried on under the same style by the undersigned.

THOS. ELYNN,
JNO. L. COFFEE,

Toronto, Jan. 3, 1893.

Canadian Pacific Railway
DIVIDEND NOTICE.

A half-yearly dividend upon the capital stock of
this Company, at the rate of five r er cent. per an-
num, will be paid on

FEBRUARY 17th NEXT,
to the shareholders of recard on that date. Of this
dividend one and one-half per cent. is from the an-
nuity provided for until Auguat, 1893, by a deposit
with the Canadian Government, and one per cent.
is from the surplu earnings of the Company

Warrants for tbis dividend, payable at the ageocY
ot the'Bank ot Montreal, 69 Wall street, New York
will be delivered on and after February 17th at that
agency to shareholders on the New York register.

Warrants of European shareholders on the London
register will be payable in sterling at the rate of four
shillings and one penny half-penny (4@. 1½d.) per dol-
lar, less incrme tax, at the Bank of Montreal, 22 At,
church Lane, London, and wi'l be delivered on or
about the kame date at the office of the Company, 1
Queen Victoria street, London. England.

The Transfer Books of the Company will be clos d
in London at 3 o'clock p.m. Friday, January 6th, a&2d
in Montreal and New York at the same hour on
Saturday, January 21t, and will be re-opened at te1
o'clock a. m., on Monday, 19th Febraary next.

By order of the Board.
CHARLES DRINKW &TER, Sec'Y.

Caligraplh Type -Writer.

1. The Caligraph stands at the head. ditare
2. The best work is secured by least expen

of!thoughrtand labor. 3t
3. The Caligraph is built for good work a

highest spted.
4: The Caligraph is built to last.
5. The Caligraph is Bimplest in design. the
C. The besat, mimeograph work is dore on

7. If time is money, then the typewriter that g3
the most time is wurth the most money' therir
Caligraph is the fastest machine miade,
fore the Caligraph in wortb the mostino

Send for circulars and price list.

GENEBAL ÂAEsTS.

BR;OWN NEBROTHERS
Stationers, Account Book Makerspeto.

64-68 KIng Street East, - TORDmI
-- n0%

et Fehruary, 1893. Agents for the EDISON MIM dOGRAP"&
device for re-duplicating autograph letterop &C,

E. H. KERTLAND. Paul E. Wirt Fountain Pen tives absou
Managing Director. faction.

à00
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usual extra for large sizes. Hoops and
bande, per 100 Ibo., $2.40. Staffordshire
boiler plate, 12.75 to 3.00; common sheet
iron, $2.50 to 2.80 according to gauge;
steel boiler plate, $3.00; heade, $4.00;
Rui ian sheet iron, 10J to 11o. ; lead per 100
ibs., pig, 88 to 3.25; sheet, 84 to 4.25; shot,

6 to 6.50 ; best oast steel, 104 to 12c.; spring,12.50; tire, $2.50 to 2.75 ; sleigh shoe, 12.40,
round machinery steel, $3.00; ingot tin, 23 to2 4a.; bar tin, 25c.; ingot copper, 138 to 14c.;
Sheet zinc, $5.75 to 16; spelter, 15.00 to 5.50 ;
Am3erican do. $5.50. Antimony 12 to 13c.:
bright iron wires Nos. O to 8, $2.65 per 100 ibs ;
annealed do., $2.70; galvanized, M3 35; the
trade discount on wire is 74 per cent. Coil
chain. j inch, 5c. ; R in., 4c.; 7-16 in., 41e.; j
in., 3f to 4c. ; j in., 4c.; f in. Sie.; î in., and
upwards, c.

OILS, PAINTS AND GLASS.-Orders are now
coming in fairly in these lines, and anticipa-
tiens are held that a satisfactory spring trade
Wiii be done. The firmness in linseed and
Steam reflned seal eils continues. In other
lines there are no noteworthy features. A
Meeting of lead grinders is being beld in Mont.
ral this week to try to reach some understand.
ing regarding prices, and do away with thecutting that has been so general. We quote :
'Turpentine 49 to 50c. per mal.; Linseed cil,

raw, 58c. per gal. ; boiled 61c. ; olive oil, 95c.
to I1; castor, 7 to 74c. in cases ; emaller lots,
Bo.; Newfoundland cod, 40 to 42c. per gal.;
steam refined seal, 46 to 47c. in emall lots.
Leads (chemically pure and frt-clas brands
only), $4.75 to 5 ; No. 1. 84.60 to 4.75 ; No. 2,14.50; No. 3, 14; dry white lead, 5 to 54c.; genu-
"ue red ditto, 4 to 44e.; No. 1 red lead, 4c.;London washed whiting, 50c.; Paris white
900. to Sf; Venetian red, $1.50 to 1.75; yellow
Ochre, $1.50 to 1.75; spruce ochre, $2.25 to 2.50
Window glass 1.35 per 50 feet for first break,

%1.45 for second break; third break, 13.25.

TORONTO MARKETS.

ToRONTO, Jan. 26th, 1893.
salUGe.sBuoinesEs continues fsirly good, but8&''are M:or nsml quantitis. Thefol.

lOing drugs are firm and show a tendency to
op.ae : camphor, iodines and preparations,
Opiums, Morphia, menthol crystals, iodide ofPOts asnd carbolic acid. Saffron (American)
6ac advanced considerably, and is now worth

Per lb. Copaiba, balsam, and mercury,
W'hpreparations, show a slight decline.
FIB.-For freeh fish the demand is good,

Wh.le the supply is fully up to the average.
Rive quotations: salmon trout, 70. per lb.;

c(suitobd white, 74e. ; Lake Huron white, 7e.;cod, 4e.; haddeck, 5e.; emelta, 64 te 7e.;

bi 'ndera, 4; mackerel, 13c.; British Colum.bua samlmon, 130. ; steak cod, 7 to 74c.; lakeof thig, 4c.; sea herring, 2 to 24e. per lb., but
fh the atter the Supply is very poor. In salt

u1 ere is but little doing, the stock having
herripretty Wel picked up; we give quotations:
pur bng, .25 ; trout, $5.25; and white $6.0Cpeahlf barrel.

GRAIN.--g a result of a decline in the pricEwheat in botc d'htjebt h the cMd country sud iu the
nted States the market hure je eomuwhsl

to althougb there are no quotable changes
chnote. Barley remains steady and un.ianged. Pus an d ats are unebanged, whileiD ryu sud cern theru je uothing doing.

TORONTO S3TOCKS IN STOIRE.

Tolowing are the stocks of grain ie store at
o bcte ther Monday last, and the stocke her'

ate mentioned :
Jan. 3S, Jan. 16,lE5 rd hatb 1893. 1898.

Pard wheat, bush. ........ 88,667 85,167
Spring ...... 188 900 89,102
Gooe ........ 52,903 59,755
hed " . 9,000 9,00(
Bariey, " ... . ...... ...

earl ...... 49,003 61,671
Oatse " ..... 3,019 2,919

ye, 25,362 49,691
Corn, ........ .. ,... ......

The stocks .......' 1,477 · · · · · ·
On 12th J , Of grain in store at Port Arthur
the week an y were 2,243,253 bushels. During
and shb re Were received 105,649 buehels
or the 1 9P ed ail busbels, leaving in storeh thJan., 2,348,902 busbels.
Ma.ioba M gEAL.-The market is firmer.
br .'b atent reman 5 t. te 40 peA
hae g aes 13.7 te 14 ; strsRht rolleri

4anced and are worth 13.10 te 3.20

extra, 82.90 to 12.95. Owing to the reoent rise
in oats there has been another advance in oat.
meale, which are now quoted at: Standard,
$3.65 to 3.75; granulated, $3.75 to 3.85. Bran
seems to be somewhat scarce, and as there is
a good feeding demand for it, the price has
again advanced, and it is now worth $12 to
12 50 per ton.

GRocERIs.-Trade is looking up and in some
directions is very good. In currants, Patras
have declined and are worth 71 to 8. pur lb. ;
Vostizza, 71 to 10c.; figs are also lower
and are quoted 10 to 14c.; Malaga, 4t
to 5½e. per lb. In sugars, Redpath Paris
Lump i now worth 5¾e., very bright, 4je.;
molasses bas declined. here, although an advice
from the Barbadoes reports a probable rise,
and estimates the vear's crop to be gathered as
about 60,000 to 65,000 hhde. of sugar, and
40,000 to 50,000 tuns molasses. There is a
strong demand for all grades of teas, but
especially the low grades of Indian, Ceylon,
China black and Japan. There have been
enquiries from Chicago for both low and
medium grades of Japan, and we may expect
a rise in them during the next week. Coffees
are firmer, and are quoted: Java (green) 27 to
42e.; Rio, 20 to 21c. ; Porto Rico, 28c. per lb.
Spices remainjunchanged, although there is a
reported shortage abroad in cloves, ginger and
pepper. In canned fruits and vegetables trade
is very active; there have been enquiries from
Chicago. but the prices offered have as yet not
been sufficient to overcome the tariff. Our
dealers would be able to ship largely in toma-
toes ; but their stock in peas and corn is
limited. In canned fish, fowls and meats,
prices are very firm, and there are ready sales
at our quotations in the price list. There
have been advances in salmon and corned beef,
while lobsters and sardines have declined
slightly.

HARDwARE.-Nothing more than the usual sea.
son's trade is doing; prices are well maintained;
and quotations need to be but little changed.
We note some of the changes: In leads, bar
has declined, and is worth 4j to 41c.; shot bas
advanced. Galvaized irons have fallen off in
all grades. We quote : Best No. 22 is 4 to

• LAWRENCE HALL,
- - .MO .~L

The Bat Known Hotel in the Dominion.
Rates-S2.50 t. S4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johns Ste.

FINsT SAMPLE ROOMs IN THE DomINIoN FREE TO
ComsEcuAL TRAveLLIRS.

THE BOTEL VICTORIA.
ON AMERICAN AND EUROPEAN PLAN.

Artistically Exetusvely
rurnished. UUut-Class

CLARENCE HO TEL,

Cor. Ystes and Douglas Sts.
FIRE PROoF RBBic BrILDING IN CENTRe F CITY.

.irst-ckmn inevery Bapect.

WM. JONES, Proprietor.

GjOAL
0F EVERY KIND

THE BEST THAT'S MINED
For Commercial Use
For Domestio Use.

EELIAS ROGERS & CO'Yi
TORONTO ONT.

4¾c. per lb.; No. 24, 4j to 4¾e.; No. 26, q o
4kc.; No. 28, 5j to 54c.; iron pipes, galvanized,
are selling at 37J to 40 per cent. off new hot.
Wire naile stillc ontinue to replace out nails,
and are selling well. Window glasse howu a
decline, 25 and under, selling at 11.35 to 1.40;
26x40, 81.45 to 1.55; in axes,," New York "are
pretty well out of the market. "Daiuy "
churns are selling well at 60, and 10 per cent.
off prioe list. "Silver King " selle well at
$5.50 to 5.75. A rise in white leads is prob-
able.

HIDEs AND SKIN.-The demand for hides is
being well maintained and there is no accumu-
lation of stock. Calfskins, green at 5 to 6o.
per lb., and cured at 7 to 8c.,find but a nominal
sale ; while there is a ready sale for sheepskine
at 81 to 1.15. Tallow remains unchanged
here, but there has been an advance in Eng-
land and in the United States.

LEATHER.-The trade is fairly good for the
season and prices are being well maintained,
while payments are fully up to the average.
We give the changes from our last week's
quotations: Harness, heavy, 26c.; kip skins,
domestic lower at 40 to 50c.; veals, 65 to 60c.

THE CANADA BUSINESS COLLEE
CHATHAM, ONTARIO,

(ESTABLISHED 1876)
IS the peer of any Business or Shorthand School

on the Continent. Eight superior instructors.
Two of the best Penmen in America; 1440 word. in
six minutes on new matter, was written by one of
our shorthand pupils in the medal conteet ist June.

Good Board-Ladies, $2.00; Gents, $2.50.
For Catalogues, write

D. IVeLACRLAtN,
Chatham, Ontarlo.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We also Manufs-ture Horse and Trail Car of Every
Description.

PATTERSON & CORBINU
ST. CATRARINES, ONT.

Leading Whoiee T Trade et Eamnlltea.

STEAM'S NOT IN i1
Either asu to cost or efMciency, with one of
our celebrated ELEOTIEK MOTORS.

See the one that runs the MONETARYT imEs' big
presses and freight elevator. Not the slightest jar
and almoset noislees.
-Write*sud we willesi"° snd seeyeu.

WAY ici U Irb IM Mn
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russets, light, 40 to 45c. Dealers are expecting
increased activity during the next few weeks.

PaovIsIoNs.-There is a fairly active trade
doing in provisions. The demand for good
butter still continues (with but light receipts ;
cheese is very firm at from 11J to 12c. per lb.;
in hog products there is but little change to
note, the high prices still keeping up ; mess
pork is worth $20 to 21 ; long.clear bacon, 10J
to lia.; Cumberland out, 9o. ; smoked break-
fast, 14.; hams, 13½e. ; roller, 104e. ; pure
lard, 124e. ; compound, 10 to 10tc. Eggs are
in demand; new laid, 25c.; held fresh 19 to
21c.; pickled, 18 to 19e. In dressed hogs the
feeling is somewhat easier; during the week
there have been sales at $8.40 in rail lots. We
ýquote mess beef $14. Beans have their nual
demand and are worth : white, from $1.30 to
1.35 per bush.; medium, $1.10 to 1.15; hops are
selling at : yearling, 14 to 16e ; new, 17 to 20e.
In potatoes there are brisk sales at 90 to 95c.
per bag. In onions and apples there is almost
nothing dong, a large stock of apples having
been held over by the local dealers.

SALT.-The week's sales have been as fol-
lows: One car of dairy at $1.20 per 200 lb.
sack, 3 cars of barrels at $1, 1 car of coarse
sack at 68e., and l' of fine eack at 80c. The
prices, if sold in job lots, are: Dairy, $1.35 ;
brrel, $1 15 ; coarse sack, 80c.; fine sack, 90c.
There is little demand for imported salts, and
they are being gradually replaced by Canadian

Woo.-The demand from the factories still
continues good, and there are ready sales at
quotations. At the colonial wool sales, now
being held in England, beginning to-day, a
cable despatch reports that there has been no
change in prices, but that there is keen com-
petition emong American buyers.

BRITISH MARKETS.

Messrs. Gillespie & Co.'s prices current,
dated Liverpool, January 13th, 1893, say :

SUG.-Raw in better demand at a elight
decline Refined remains at about 16s. 3d. to
17s. 3d. per ewt. for fair to good yellow.

RIcE.-Good ordinary Rangoon is obtainable
at 8e. 9d. to 9s. 3d. per ewt. No Arracan offer-
ing at the moment.

CHEMIcALs show little alteration. Soda ash
is easier at 5e. per owt. for 48 per cent. Caus-
tic soda : 60 per cent. white 8s. 9d. to 99. 3.d.
per cwt. Recovered sulphur, in 2 cwt. bage,
offers at 4e. 41d. per owt. for January-February
shipment. Cream tartar has declined to 80e.
per cwt. nett., e. i. f., to Halifax, N S.

OILS.-Castor offers at 2 5-16d. to 2ad. per
lb. for good seconds. Olive easier at £34 to
£35 per tun for good ordinary quality. Palm
dearer ; Bonny, £24 10s., and Lagos £24 15s.
to £25 per ton.

FEIGoRTS, via Portland, are unchanged.

THE TEA MARKET.

Meesrél Lewenz & Hauser's tea letter, dated
London, 13th January, says: The week opened
with a stroIIg and active market privately, a d
at auction higher prices were paid for ail the
most current sorts. Ceylon teas were in etrong

BOILERS
JOHN ABEL L En ke,do tn

"~ ~CAVEATS,TRADE MARKS,
~3>9PDESICN PATENTS,OPYRICHTS, etc

Fer information and free Handbook write te
MUNN & CO.. 361 BROÀDw.Ay, NEw YoRII

Oldest bureau for securng patents n Amerca.
Every Datent taken eut hy us ie brought before
the publie by a notice given free o charge in the

est circulation e!y scientiffe paper lu thewerd. pledidy ilusratec,. Neintelligent.
man shouid be wthout It. Weekly, 03.00 a

.ear;$L=O3six menthe. Addres M UNN & 00.,
J31ESÀ 361 BIeadwSlg New York Ciitr.

2

Confederation Life.
J. K. M&CDONALD,

Managing Director. TORONTO.

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

GAIN FOR 1892
$2,000,000

fl Issued on ail approved plns are
Non-Forfeitab!e, andisputable and Free

puI ci ES practically from ail conditions and .restr ctions as to r
derice, travel and occupation.

HILL'S

Wholesale Ledger
-sHows-

Cash Payments,
Discounts,

Credit Notes.

Contains Monthly St te-
ments of Invoices, Notes
and Drafts Maturirg.

H I L L'S

A4tMry.

Annual Income
$900,000

NEW INSURANCE 1892
$3,665,000

GAIN OVER 1891
$750,000

es-AFT[ TWO [AS
HILL'S

MERCANTILE - REGISTER General Ledger
-SHOWS-

The Actual Worth of the Firm,
The Amount of Liabilities

The Amount of Bills Receivable,
Value of Stock, Insurance, Bank & Cash.

Balance, Sales, Purchases, Expenses.

REGISTER CONTAINS 13 DELPAURMENTS
ABRANGED FOR sIX YEARs IN

DAILY, WEEKLY, MONTHLY, HALF-YEARLY
AND YEARLY STATEMENTS.

i WITH oa WITHoUT

Itemized
Statement Sheets

Attacbed.•
-AND -

Sel] Index Tabs. Debit
Credit Balances shows
each entry.

Sole Manufacturera and Publishers,

THE BARBER & ELLIS 00., TORONTO, ONT.Y
93, 45, 47., 49 Ar sTm.mmIE.

HALL & IcCIHESNEY, Syracuse, N.Y., Cor. Franklin & Jefferson Sts.

TEA CADDIES,
Spice Tins,
Baking Powder Tins, &c.,

Lithographed or Japa"0

LITHOGRAPHEDTIN SIGNS
Write our arest bouse for Calalogue and Priceo*

THE McCLARY MFG. OO
London, Toronto, Montreal, WinniPe'

Gold Medals, Paris, 1878: 1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENS

request, with offeringe again below the require. 2354 millions, and n 1890 it was 231 millions.
ments of the trade. China Congous up to The bonded stock this i year in the United
7d. were readily taken at an advance of k to Kingdom je 99J millions, againet 104J millions
id. per lb. on last week's rates, and pretty well a year ago.
everything could have been sold, but for the
further rise on which holders insisted. Indian
teas also were again strongly competed for, LIVERPOOL PBIOB.
very little useful stuff being obtainable at or Liverpool, Jan. 26, 12.80 p. m.
under 8d. The better grades of most descrip-a.d
tions of tea continued somewhat neglected. Wheat, Bpring ...................... 6 3
The general strong feeling for tea bas kept Rea, Winter........................5ôil1
other descriptions, such as greens, scented, No. 1Cal .......................... 6 51
etc., very firm, too, and in many cases public orn.4 7
sale rates show a decided improvemenýt. Pa ............................. 5

Lard ................................. s 863The Board of Trade returis give the deliv- Baon,.............................86iS
eris of tea for home consumption in 1892, Bacon, dghi........... ............ 9 0
207 million pounds and fortexport 371 millions; Ta;low ........................... 3035t Cheee,viewwhite..........il , d 1 i .........s 162 linsCheese, new colored .................. 6 l6

892
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Insurance.

AORICULTUHAL INSURANCE COMPANY.
OFse

lWeodJ. FILYNN, Chie! Agent,
rreehold Buiding, Victoria st., Toronto.

UNION MUTUAL UFE INS. CO'Y,
PORTLAND, MAIN E.

rporated - - - - 1848.

JOHN E. DEWITT, President.

lasurance.

ASSURANCE CO.
Capital - - - $i,000,000

HEAD OFFICE, HALIFAX, N.S.

ONTARIO BRANCH,

J. H. EWART, CHIEF AGENT.
OMees: a23 S.t treet, Tor.nto, Ont.

Correspondence as to Agencles at unrepresented
points is invited.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEO
FIRE ASSURANCE CO'"

EsTALIaan 1818.

&gent"-8. John, N.B., THOMAS A. TEMPLE
Tornto. Ontario General Agenoy,

GEO. J. PYKE. General Agent
Winnipeg, A HOLLOWAY,

Gen. At. Man. & N. W. T.
' Montreal, J. H. ROUTHI & SON.

Paapebiac, W. FAUVEL, M. P.

ieI n as a whole the busin e s of the Union Mutual FOR aIl kinds of
the bes urance Company f or the year 1892 was among

ne e 'n the Company's history.
'a a86~s in ome departmnents o! its business Isrn

tha for many years past.

hîbe'D 1 5p&nY's insurance contracts in point of MONetlt ei unecelled, conpled with the in-
aie bve&Ile dvntgo!c the Maine Non-Forfeiture

tAt 1 ,aVe been important factors in producing such
The toy r<sults

t N jeW Tontine Trust Policy as now issued byn UTUL s probhbly the best all round
%ce cnnîtract in the market.

HE DOMINION LIFE ASSURANCE 00.
&t1h HLAD OFFIM, - • - WATERLoo, ONT.

oapital, 81,000,000. Subostbed Capital, 0250,000.Paid-up Capital, $62,500.

5 Taow, M.P., President. P. H. SIxs, Esq., Vice-President.

Pou c Taos. HILLIAB, Managing Director.
ents Wanenrestricted as to travel or oocupatio aand non-forfeiting.

0 OMMERCIAL UNION
Of LoASSURANCE 0O., LTD.nLndon, - ngland.

Total 'Invested Funds ..................... $12,6001,0
AD pOF CANADIAN BRANC: sOCE, 1781 NOTRE DAME STREET, • MONTREAL.ToRON'TO OFFICE, - 82 TORONTO STREET.

ENS, Gen. Agent for Toronto & Co. of York

u INSURANCE COMPY
OF AMERICA

PAID $5499462.00
POplo88e68 by the Conflagration at :St John's.

8 th July, 1892, without a single dimioultySdisDute

Toronto A.e H. J. MUDGE, Resident Manager,tm. ni Aents MONTREAL.
BtAfy, 15 Toronto Street.le1phou.ne e .

,e Supplies
. Write to the

TARY TIMEs-PRINTING

TORONTO.

.... ra.o..

IT LEADSTHEM ALL,
THE MUTUAL

Life Insurance Comp'y
OF NEW YORK.

RICHARD A. McCURDY, President.

ASSETS OVER - $159,000,600

The Consol Policy recently announced by The
Mutual Life Insurance Company of New York com-
bines mor s.dvantages 'with tewer restrictions than
any Investnent Insurance contract ever offered
It consolidates

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

No other Company offers this policy. Apply onto Company's neartsý Agent for details.

THE MUTUAL LIFE pald
o e po'cy-hoder- ln1891 neariy ...$19, UUUUUU
The Mutual ha ever been in the minds of the

discriminating public

The Greatest of ài the Coffpanies.
H. K. MERRITT

General Xanager,
Bank of Commerce BIdg.,

THE WATERLOO MUTUAL RE INS. CO.,
ESTABLISEED IN 1868.

EIAD OFFICE, - - - WATERLOO, ONT

00. Total Asset. Jan., 81st, 1892, 0308,279.00.

CHARLES HENDRY, GEORGE RANDALL
President. Vice-Presldent

C. M. TAYLOR, JOHN KILLER,
Secretary, Inspector

THE TEMPERANGE & GENERAL
Lii e AssuranceCompany,

HEAD OFFICE, •. Manimng Arcade, TORONTO.
son. GEO. W. BOSS, Minter of Education, . P E IDENT

HoN. S. H. BLAK1EQ..,I
BT. MoLEANI, EQ.,CUI OIIRT

Policies issued on al the bot approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class. thereby getting the advantage of
their superor longevity.

H. SUTHERLAND,
AGENTS WANTED Manager.

The Man
ufacturers' Life Insurance Company insists that

- THE MAN i
whose prospect of present or future independence
is small, and whose death would take from his
family their sole support, should provide for their
future by as much life insurance as he can afford
to pay for. Before doing so let him examine the
plans of insurance offered by the Manufacturers'.

TORON TO.

898

ge ead Omces
Vouge Street, cer. <elberae,
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The haadian Office and School
Furniture Co,, (L'td.)

PRESTON, - - - ONT.
BUOccssoas TO W. STAHLBCHMIDT & 00.

MANUFACTURERS OF

Office, School, Church and Lodge
FURNITURE.

New Desk Ne. 6E-Patented.

Emmq rom O.a.T..LoGUm
TORONTO EPRBsBNTATIVE

GEO. F. BOSTWICK,
No. 94 Front Street West, Toronto.

Wl. BARBER & BROS.1
PAPERMAKERS,

GUQRGETOWN,- . ONTARIO
MANUPruan or

Bok Papers. Weekly News, and Colored

JOUN B. BABBB.

HEO8HMAW.A.

MALLEABLE IRON 0
19NAO!UIUBS OF

MaiJLEABLE IRON,

O.A.STI"N•GS
'o Onnan FOB ARL KINDI Orn

4oRICUL TURAL IMPLEMENTS,
amn SmNiLrLANDOUB PURPOBBB.

OSHAWA, GANADA.

800 ACRES
CHOICE FARM LAND

5E'OER, SA&LED

in the Twnshp of Romney, C. of Kent
Which lauthe Garden of Canada.

Thesejîta are situated on either side of the main
road leading southward from Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and a half mile north of a station
on the rew Detroit River and Lake Erie hailwav.
It l ais about five miles south of Tilbury Centre
on the Canada Southern and CanadaPacific rail-
waye The Grand Trunk la atili eue mile farther
DeritO On eîher oft these roads a person may reach
Detroit iu les han oee hur. Thq soil, which la
deep and rich, thoroughly drained, is covered with
ash, eu, hickory, basswood, etc. Teims to suit pur-ohasers.

EDWARD TROUT,
Cor. Church and Court Bts, TORONTO.

TORONTO PRICES CURRENT.-Jan. 26th, 1893.

Name o Ariole. W el

Breant.ff.
FLOUE: (V bri.) f...

Manitoba Patent...-..
.Strong Bakers

Patent (WntrWheat)
Straight Boller
Extra.
Oatmal Standard.

Granulated
Bran, ton

GBAIN: f.o.0.
Winter Wheat, No. 1

" No. 2
No. 83

Spring Wheat, No. 1
"d No. 2
"l No. 83

Man. hard, No. 1
No. 9

Barley No 1 .........
No. 9............

"i No. 8 Extra .
"le No.a.....

Oate ........................
Peau ..................
Bye ................
Corn .......................
Timothy Beed, 481bs
Clover, Alsike, 60

il ed l
Hungarian brass, 48
minlet ..............
Fiax, screen'd, 56 Ibo

Provisions.
Butter, ohoice,-V lb.
Cheese ............
Dried Apples.........

Evaporated Apples..
Hop...............
Beef Mess
Pork, Mes..........
Baocn, long olear......

"t Cumb'rl'd out
"i B'kfst smok'di

Hams................
Rolle--------.. ••••••
Lard, pure
Lard, compd.........
Eggs, V dos. f esh.-

pickledi
Honey, liquia-...

comb -~...
Sait.

Livreolooarse vbgl
CanaannVbri.......
"l Eureka ' 56 Ibo..1
WSaI on.50

Bics'. dairy
Leather.

Spanish Bole, NO.1.1
"4No. 9-

Blaughter, hoav
No.lgl"t1
NOAU

Harness, heavy
"e light ....

Upper, No. 1 hsavy.
.,ligh med.

Kip BinFrench..

Domesio
" Veals....

Heml'k Calf (956 480) C
8 to44Clbs....-.••
French Calf
Splits, large V lb.-.

"smali ...--
Enamelled COWVi tC
Patent .........- •..
Pebble Grain.---- 
Buff ... ~ ..-.... .. ......
Bussets, light, v lb..-
Gambier ....-.... 0
Bumac ...
Degras ..........-.

Hides h Ski-s
Cows, green ......
Bsteers, 0 to 90 lb....
Cured and Inspected 6
Calfskins, green ......

"loured ....
Sheepskins ............. 1
Tallow, rough ........
Tallow, rendered......

Wool.
Flses, comb'g ord...

"e Clothing ...... 0
Pulled combing .....

super......
E xtra .........

Groceri«e.

Java V lb., green, ,..

PRio .6ca0Porto Bioo "I ... 0
M ocha .................... 0

FRUIT:.
Baisins, London l'rs 2

Blk b'skets ...... 3
Valencias, f.o.s 0

New Sel d Valencias 0
"lBultanas ......... 0
"ILayer Val.........C

Currants Prov'l ...... 0
" Filiatrace' C
" Patras...... 0

Vostissa. 0
Fis, Eleme, new.. 0

alaga(25 lb) )0

$c. *o.
4 35 4 40
3 75 4 00
3 50 30
8 10 3 20
2 90 2 95
3 65 8 75
3 75 8 8:

1i ou 12 30

0 67
0 d5
0 62
0 62
0 62
0 6J
0 83
0 80
0 70
0 48
0 44
0 39
0 34
0 31
0 55
0 50
0 56
1 0
500
7 6)

0 80
130

0 68
0.66
0 63
0 63
0 63
0 61
0 84
0 81
0 71
0 50
0 45-
0 41
0 35
0 ble

561
0 52
0 54
2 25
6 00

0 93

i 40

0 17 0 19
0 114 0 12
O 04 0 05
0 08 08à
0 15 0 201
0 14 000
C w0 21 00
0 ici 0 il
0 09 000
0 14 000
0 (o0 0 13
0 10 0 13
0 12 0 12j
0 10 0 1(4
0 20 0 22
0 00 0 17
0 07 0 08
0 C9 0 14

0 80 0 90
1 20 1 30
0 70 0 75
0 50 0 55
0 40 0 45
0 50 000

0 22 025
0 20 0 92
095 0 26
0921 0924
0 18 0 20
0 94 0 26
0 90 094
0 25 080
0 30 083
0 75 090
0Io0 075
0 4c 090
0 55 060
0 61 0 70
0 65 0 10
1 10 1 40
0 17 0 g6
0 15 0 16
018 091
018 091
018 016
018 0 1e
0 40 0 45
0 06à 0 06
004 006
0 04* 0 05
Prlb,

0 041 000
006 000
0 05 Oa
065 096
0 07 0 08
1 00 1 15
0 012 0 02
005 0 obi

0 17 0 17j
0 19 0 2r
0 17 018
0 99 0 98
0 25 0 27

2 002 25
3 25 8 76
0 054 055f
007 0 07J
061 0 09

0 07 0 98
(05 0 O
0 01 0 o6
0 07 0 07J
0 07J 0 10
010 0 14
004 0 05

1

Pure apt 65o.. V LI
50"

Fmily Prf W y
Old Bourbon ""d

"y end Malt ...
Bye W aYyr *old

In Duty
Bond Paidl
1 m6 4 071
1 14 8 701
060 189!
066 904
0 66 204
0 6 91 2

a 22

TiN: Barusvlb.......... 094025
Ingot.................... 0 0 94i

Cora: Ingot ......... 0134 0 14
Bheet•••••••••-••....01022

L.:. 0044034
Pig-..-....- -..........-- 0a
Sheet................... 0 04,004j
Sho-~.......... 6c.& 1%
1ino shet. •.. 000 06Antimony......... 0121 0 13
Solder, f. & ha. .... 0 16 0 17
Solder, Standard..... 0 15 O 16

BA :Shoot ...-... 020 030
IBON: Pig.

Oummerle •.• 00 00 00 00
Camnbras... ._0000 0000
Bayview American.. 2502300
NO. 2 SoftiSouthern 21 25 00 
N. S. Siemens ...... 29 0() 00 <
Bar ordinary... 2 09 9 05

Sweee 1in.orov j00 1425
Lowmoor........... 04 0 6
Hocps, coap ......... 960 0 00
Band ...... 960 000
Tank Plaiera•.~....... 9 (.5 0 00
BoUier Blvets,best.. 50 5 00
BausiaBhoet, Plb... 011 0 12

do. Imitation 0 06 0 07
GALVANIED Inox:
ButNo.g.... ... 004 0 0494.-..--.-0 0(04i

" %••••--0 0r05§

Name of Article WhaleealeBaies.

.ro-e....-Oon. *0.0 .o
Almonda,Taragona- . 0 16 17
Amnds, Ivi '.. é :4101
Filberts, ioily ...... U 104 lu Il
Walnuts, Marbot...... 0 12 It
Grenoble................ Ulu 0 0

Srups:Com to fine lb u 014 o Otu
Amber lb ............ 0 Ou u u
Pale Amber lb......... 0 U4 L U3

MOLABSE: W. 1. gal... u 98 u lu
New Orleans ........... UJ O0 0 45
Ric: Arracan.......... u U L 0
Patna ................ u u uì
Japan .................... 0t0 0U6g
ûGrand Duke ............ LU ug Lu UUit

SpIcas: A1spice.........U I1 U là;
Oasmia, whole V lb...U la U 16
Cloves .................. U 15 U 2b
Ginger, ground......... U 20 U 2

" roos............ U 0 0»b
Nutmegs ............... U 75 1 20
Mace................ 1 011u
Pepper, black .... 010 0 18

white ..... 0u22 0k9
SUGÂRS:

Barbadoes............... 0û8 0 04
ixtra Granulated .. O u .J
Bedpath Parts Lump 0 Ag 0 .u
Very bright ......... - ;,st i 00
Bright Yellow ...... u 04 U 4
Med. I 6 .....0uuJ4C 4
Yellow...................... 0 O3 00M

Japan, new ............... 0 18 035
X okona.coM.&0ogood 0 14 U M à

Nagaa.oom.taOgood 017 0 2U
Congouà Bouchong. O 1 0 66
Oolong, good o fine. 0D0 006

" aFormosa...... 0 46 0 6
Y. Hyson,oom. tO g'd O 17 O 30

".med.to chice U 30 040
"àextra choice... 0u60 0655

Gunpwd.om to med 0 O0 U56
medoune ... 0 0 40
finetOafineet... 00 056

Indian-Darjeelings... 0 85 0 45
Pekues, broken ····· u 30 U 4u d
kekoes .................... 0 25 0 4u

Ceylons-B'k'n Pekoe O 56 U 46Pekoes ..................... 025 040
Peko Souchongs ... 0 20 03à

TroAoeà, Manutaos-r'd
DarkP.ofW.......... 051 0_51à
MyrtleNa . 060 000
Solace .................. 0ou 05
Brl7s ••..•.••..•••.. 065 000
Victoria Solace 16... 058 000
Bough and Readyls 0 64 000
Index7............ 050 000
Boneysuckle la...... 008 0 00

Wines, Liquora, hc.
Port, common.......... 1 95 1 7

" fne old....... 96o0 £à00
Sherry, medium ... 160 216Y

PoaRa: .Guinness, pis 1 66 1 80
, qa 9 65 275

BADjY: Ren es'y p.g. 3 75 b C0
Mariell's case 1 l 0 1 1.U
J. Robin & Co. -. 100010 2
PinesyCastillan & C0o1000 10l96
la.; DeKUYPenrgl. a825 S60

B. & D. .-l... 825 350b
Greeneases 57 6 uu. .ed 110011 25

iBooth Old Tom......I 77ô 8 2.
Wmswr Boih,rep.qs0 75 7 26

Imperial ots.........10 25 11 26
Burke's Irish ......... 8l 6&12 %

Lath yarn...j....
Axas:

Silver King...............
heen Uu ..er .....
Lance .................
Maple Leaf............J

0il.
Cod OUl Imp. gal-
Palm, ...............
Lard,xi.Nol Morse's
Ordinary No.1
Linssdr............
Olive, P Imp. gal.
Boal, straw..

pale B.B..........
Petroleum.

. O. B., Taronto.
Canaian t10 bris

inais bris
Carbon Safety.
Amer'nPrime Whie 1

" Water "

Paist, hc.
WhiteLead pure ...

inOOô lu1h . .
Whii ead, No. •"

" 'No."9
"e dry•.."

Bed Lead, genuins.
Venetian Iea, Eung...
Yellow Oehre,Fr'nob
Vermillion, Eng.
Varnish, No. 1 "'...
Varnish' ho. 1 Carr..
Bra. Jpn.......
Whiting-•-•- -.--.
Putty, per 100 Ibo.....
Spirits Turpentine..

Drug.
Alum .............- b
Blue Vitriol
Brimtone
Borax
Camphor--.----
Carbolio Acid ••••-
Castor OU
Caustie Boda.........
Cocaine ........
Cream Tartar ......lb.
Epsom Bls......
Ex'oLogoodbulk

il 0 boxes
Gentian ----.-

Hedine ......

Insect Powder...--
MoErphia Bu..... ""

01 LemanBuIPef..E
Oxalio A .--
Potases Iodide --- U

uinine ......... 0
al ........ lb E

Bal Rochelle -- E
Shellac.......... E
Sulphur Flowers.- E
Soda Ash..-----
Boda BioerbV hg.-
TartarioA ...---
Oîtrie Aad.....m-

0 Ob 0 1

550 r75
7 756 0O
995 9L0

1025 10 60

0a 098'
0 go 0 b0 06 00

0 t

000 060

Imp.pi
017 00

oitj 015

10 1 8
000 o0 :a o 0 

0 00
0 00
000
4 50

1 5U
1 £0
0 90o go0 85
1 50
0 t'a0 6

0 00

o0 0]
o 10
0 '70

o 0800
06 

0

0 16

50

S50g (

g 219

S0

>95

0 85
08
0 0
g070
040
g60

000
000
000

00
5 75

Bo

2ifi

g00
100
0 5

004
008
0 11
0 1
040
0 10

900
0 91
0 00
0 00
00

00

0 I1

1 71
8

00

00

00
g 00

* w

80

y

à

Name of Article Whcluat
1 Bat«.

Hardware.--Oon.
al4 WiB: $o*.
Bright ............ Be
Annealed.......... Market
Galvanized........... iReport
barbed wire, gav a. U 04t05S
Uo1O1ciaminln...4, U u4 000
Ironpipe.......... ... 26& U.b%

galv . .. in 37à Lo4UI%
Serews fiat headc 2lc 7'7e

I• r,,heada 70 to 70%
Boiler tubes,m...... 010 0 14

"4 " a m...... 01014
TEUL: Cas O.......... U1 014
Black Diamond .... O Il 0 .0
boier plate, t n...... 2 2 U(W

"4 "ile6in... 2256 009
" "4 &th'ok'r9 25 0 OR

Sleighashoe............... 50 000
UTr Nàn.s

Oanddy....... A.P. 280 000

auly ..- A. . 240 0g
20, 16,12dyI....A.±r. 246 000
lan 9y.........A.t. 250 O08
8 an 9 dy .......... K. 0M 00
6 and 7 dy ..... A.P. 2 70 00
Sand dy.......A.P. 2 90 000

4andbdy. O.P. 90 000
à dy ........... OC.P. 3 à0 000

Wire Nais 76% dis. off list.
IlUliSh LuhLb *k'omntea and finishea dis 658 07
Boaea bEoUs,10 bs. 36 UGO
011à6Nà6ÂPLATES:

àb. Blaina. 275 000
M.L.S. au aii ........ 6 0

l IIbrit......290 0OU>
TIN PLATe: 10 uoke. 37 4 00

1UCarcoal 4 25 450
lx "" 62 ôo0
DOi .....,..... o 7DO l ,,,,75 00
10 M.L............. 6 660

WNDow GiAss:25 andunder........... 135 140
6 x 40 ........ 1 45 1 50

£116 0 ........ 840 8 0
5 60 ... 370 850

borm: ManIlia............ 011N0 I
bisai- - 0 10 0 là

Y -ý --- AI.I A l0
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Canada Life Assurance Company
ESTABLISHFD 18,11.

CAPITAL ANO FUNOS ANNUAL INCOME
OVER OVER

$13,000,000 $2,250,000

iY insuring now a share in 3 YEARS' PROFITS wilt
be secured at the next division in 1894.

• BAMNAT, PrMident. E. Im.rL, Secretar7.
W. T. BAIMA, superintendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following atatement:
NET

AssET Li "LIPU
INoOM. BU DS A BUB 'N0' INOC aE. ASSETS. AS5UB'NO'5

UNOALLE» IN FORCE. IN 1PORCE.
CAPITAL.

48,210 $96,461 01,064,850 1884... $ 978,679 $ 886,897 9 6,844,404
.. 102,899 285,944 9,414,068 1888... 5U5,273 1,586,816 11,981,816
. 141,409 478,638 8,897,139 1891... 920,174.57 9,885,571.44 19,436,961.84

b SUN 18'nes an absolutely unconditional policy. It pays claims
promptly, without waiting aixty or ninety days.

R MACAULAY,
Managing Director.

ALLIANCE ASSURANCE 00MPANY
ESTABLISHED IN 1824.

ad Offlee-Bartholomew Lane, London, Eng.
Sub*cribed Capital .. .. 25,000,000
Paid up and Nnveated . %8,750,000
Total Funda . 7,300,000

FION. LORD ROTHSCHILD, ROBE RT LEWIS Esq.,
. B. Chairman. Chief Secretary.

p ompany having reinsured the Canadian business of thed aniadiau Insurance Company, assumes ail liability under oxlating
en 01 that Company as at the lst of March, 1892.

].L Brameb OMcee in Canada -157 nt. James 4t., Montreaî.
McBRRYGEO. McmuRRICH,

Manager for Canada. Agent for Toronto and Vicin

RO Y A L
INSURANCE COMPANY OF ENGLA

LIABILITY OF SHAREHOLDER8 UNLIMITED
kND.I

••. .. .. .. .. .. $10,000,000
4aaa da, .• •• .. .. .. 85,000,000

coe upwards of . .. .. 8,000,000
tlan<0aaa&aor prot«cton 0f Canadien Foicy-holdors

a O wth Governmon) excoeds 1,00o.000.

Me _ yert insured at moderte rates of premiumiiw Uranoos granted Iail the mosti approved forma.

01. for Canada-RoyalInsurance Buildings, Montrea.
,Agents for

Toronto & W. TATLEY,r. ANRX, County of Chief &gent.
York,

YHE GERMANIA LIFE
Inisurance Company of New York.

ÂSSet8,
ESTABLISUHED_1860.

- - - - - $17,000,000 00

0f $5 AC&TtTAL BESUYLT.
.A ' Lif e Plan, 10 year Tontine.

o . ment. lu 10 years ... .. ... .... 810 00
G at end of Ii ontie Period .. .......... 8,100 o
S.Mtluaale". .. .. .. .. .. 1.. 6

T,938 00
Srturn of ail premlums aid, wlth a profit of .. 0833 o0auenreOf «,000 duing10 years.

JEFFERS ·&,RONNE,
MANAGERS,

8iEJEJT WEST., TOBOJTTO

TIM ES. 89
INSURANCE COMPANY
|NSURANCE COMPANY

0F

NORTH AMERICA,
OF PHILADELPHIA.

OL.DEJST
sTooK

I1T .AMHRIC..
CAPITAL, $3 000,000 ASSETS, $9,730,0».23

]ire Insurance Written at Lowest Rates.
Toronto Agpnt,

GEO. J. PYKE,
CANADA I.IE BUILDING.

General Agent for Canada,
ROBE RTRHAIPSON,

MONTREAL.

UNITED FIRE INSURANCE 00.1 LTD.
ESTABL[14HRCD 1877.

Head Office • Brown Street, Manchester.
Montreal Office • Temple Building.

Capital Subscribed. --- .-- .. ··. .-- ... ... 81,230,000
Capital paid up in Cash, ... ... ... ... ... 3«,0»
Funds i iland la Addition to Capital,.... ... ... 782,300

J. W. LANE, General Manager and 8ecretary.
HUDSON & LANE, Managers for Canada

Approved Risks insured upon the most reasonable terme Losses
promptly and liberally settled.

EAST.WURE & LIGHrBOURNE, Toronto Agents.

Noma Bootia Branch: fNew Brustwick P'anch: Manitoba B ran:
Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg

ALF. SHORTT, E. CHUBB & Co., G. W. GIaDLE5TONU,
Gen'l Manager. Gen'l Agents. Gen'l Agent.

WESTERN
&SSUR~ANOE OOMPAN y.

FIRE AND MARINE. InconroATs 1851.

Capital, .. .. .. .. ..... $1,200,000 90
Assets, over .. 1,550,000 00
Annual Income, .. . . .1,800,0% 0

HEAD OFFICE, - TORONTO, Ont.
.. -STi, Prosnt. J. J. KBNET, Managing Dlecom

C. O. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, - - . HAMILTON, ONT.

Guarantee Capital .. • .- •• •0... 870%M
Deposited with Dominion Gove.nment 51,100

NON-ORIEITABLE POLIIES ; TONTINE ITESTMENTB,
A"»

Romane Popular Plan of Re ewabie Torm Insurane by Mortnary
ProMInum1.

DAVID DEXTER,
Managing Dhes

BRITISH AXERICA
Assurance Company.

F'I R E A.ND .MARINE.

Csh Capital Md Asta4..0..0...... .. sîis0
INOBHPOBATBD 18,

HEAD OFFICE, . .....- TOROITO, 0IT.

Govuamon, •
DEPUTY Govuni

G. M. Einhorn. Esq,Du. B, BobersoD,

BOABD OF DIBBOToBS
JOHN MOBISON, NlQ

mon, • JOHN LEYS, Esq.
John Y. Beid aq Geo. i. MmMhb EaqTho&,.ton«. âaa. A. huu, Eg,
T, H. Purdom, Esq,



THE MONETARY TIM ES.

JÀLasurance.

Iorth British and Mercantile
INSURANCE COMPANY,

ASTABLIBHED 1809.

PAID-UP CAPITAL, $3,345,833

Fire Funds, - - - $16569,481
Life ' - - 36484.286

Total Assets, - - $52,063,716
REVENUE 1891.

Fire Department, . - $7,557,268
Life " - - 6 341,984

Total Revenue, - $12,899,247

CANADIAN INVESTIENTS, $4,599,753

AGENTS IN ToRONTO:

P. N. OCR, H. W. EVANS.
F. H. OCH.

Insurance.

StanrgaNLite issudllcO Cool
OF EDINBURGH.

ESTABLI8BED 1825.

Head 0 ce for Canada, • MONTREAL.

Total Assurance over $107,011,900
Total Invested Funds ......... ...... 087,419,000
Bonus Distributed................. 17,500 000
Annual Income ................................ 4,900,000
Total Assurance in Canada... ...... 13,000,000
Total Investments ln Canada......... 7,500,000

WORLD-WIDE POLEEJIES
Thirteen months for revival of lapsed policies without medical certificatë of five years' existence.-

Loansavanced on Mortgages and Debentures
purchased.j

W. M RAMSAY, Manager.
CHAS. HUNTER, Supt. of Agencies.

Liverpool & London & Globe InsuranceCo.
[nvested Funde ....................... 038,814.24

THOMAS DA VIDSON, Man. Director, Invetments in Canada................. 900,000

ACCUMULATION POLICY
0F THE

NEW YORK LIFE
18 A

PoIicy with no Restrictions Wnatovor,
AND

BUT A SINGLE CONDITION, Il N S U
NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

Gieneral Manager fer Canada.

SUN
INSURANCE

OFFICE

FO°N'=D A. D.
1710

FIRE
IIEAD OFFICE,

Tireadnecdle Street, London, Eng.
Transacts Fire business only, and is the oldest

urely fire office in the world. Surplus over capital
nd all liabilities exceeds 07,000,000.

CANADIAN BRANCH,

15 Wellngton Street East,
TORONTO, ONT.

H. M. BLAOKBURN, ..... Manager.
W. ROWLAND, . .. .. Inspector.

This Company commenced, business in Canada by
depositing 0800,000 with the Dominion Govern.

en for security of Canadian Foliev-holders.

Head 090e, Canada Branch, Montreal.
DIREOTORS.-Hon. H. Starnes, Chairman; Ed.

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Bioko accepted at Loweet Current Bate.. Dwelling

Houses & Farm Property Insured on Special Termi,
JOB. B. BEED, Toronto Agent, 90 Wellington St. E.
G. Y. V. SMITH, Chief Agent for Dom., Montreal.

RANCE COMPANY
ALFRED WRIGHT AND R. L. BALL,

Acting Managers.
HARTER & YORK, AGBNu s, ToRoNio.

The IMPERIAL INSURANCE CO, Ltd.
o<F I R E."

Established at Londen 1803.

4ubscribed capital .............. ..... ,.. 00,0«
Potal Invested Funds. over... ...... S9 0 0,000

Agencies in all the principal towns in the Dominion.

Canadian Branch Office:
Company's Buiung, 10 nz. James bt,., MONTREAL.

E. D. LA CY,
Resident Manager for Canada.

inichester Frul la ce Co.
ESTABLISHED 1824.

Assets over $8,00,oo0.

£EAD OFFICE, - - MANCHESTER, Eng.
J. B. MOFFAT, Managerand Secretary.

Canadian Branch Head OfBoe, Toronto
JAS. BOOMER, Manager

City Agents-GEO. JAFFRAY, J. M. BRIGGs, FRANK
E. MACDONALD.

TH G"ORII " FIRII.S O
Wead Offlee, - CA LT.

Cash Assets. ••.. ..... 0151,337
Total Ass . .... 341,282

Both Cash and Mutual Plans. During 1891 ansd1892 refunded 20%of all ' mbers' premiums.
PamsIDanT. - tioL. JAMEb YOUNGVIoU-P manwT, - - t. W&-ANOo, M e.

B. S. STRONG, Manager, Glt.

BRAD OFFIOE, TORONTO.

PRBSIDENT,
JOHN L. BLAIKIE, EsQ.

President Canada Landed and National Investment
Company.

VICE-PREFIDENTs,
HON.G.W.ALLAN J. K. KERR, EsQ., Q.C

TEoperations of the Comnpany for the year ond-
in 3st December, 1891, were the mos tsuccessful

in its istory, as shown by the following figures:

Cash Income...............$ 401,046 56
Assets ........................ 1,215,560 41
Reserve Fund··.......... 954,548 00
Net Surplus ............... 183,012 41

WM. McCABE, F.I.A.,
Managing Director.

BRITISHI EMPIRE
MUTTJAL

Life Assurance Comp'Y
OF LONDON ENGLAND,

EDTABLISH M N 184T.

GANADA BRANCH, - MONTREAL
Canadian Investments, over • $1,800,000
4ccumulated Funds, 7,665,890
Annual InCOme, - - 1,295,000
Assurance in Force, - 81,250,000
Total Claime Pald, . . 9,763,340

Bonuses every 3 years. Free Pol111'
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J. E. & A. W. SMITH, Gen. Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebc.

GUARDIAN
FIRE AND LIFE ASSURANCE COMPANY

OF LONDONENCLAND.
Capital,.. .. ....... ... 0 000,000
Punde ia fland E xceed .. e2,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G A. ROBERTS. er

Manager. Sub &
Toronto Office. Cor. King and TorontO t&

H. D. P. ARMSTRONG, MALCOLM GI
General Agents.

PIcN IX
FIRE ASSURANCE COMPANY, LONDO

Established ln 1789 Canadan B anch OgiSblIo
in 180. Loses.p aid "ice the esuabllsbwbl3O ad
Company exceed $75000,000 Balance hOId
for ament o! Pire sisee,8,00>000. L1000001 o
Sharboldere nnlimlted. Deposit wtth the DOl00 lnGovernment (for th eouiy of policy ,rC&KID)eiS00

ooo. 85 St.%Frano ta XaWlde
ntE G SII PATERSON& .

for the Dominion. Luwis MoFV&ATT * 0(0,Age
for Toronto. R. MÂoD.PATERSON A1U,

WELLINGTON .MUTUM

FIRE INSURANCE 00
Businesi, bone on t e Cash and Premiiiur

System
P. W. STONEn CHAS. DAVIDS.ir

HEAD OFFIOg .UELpMo

896

Insurance.

NORTH AMERICAN

... LIFE ...

ASSURANCE COMP'Y.


