Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'il fui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

v'|  Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



ONETARY: T[
TRADE REVIEW-

Mg

[T —

“=-INSURANCE CHRONICLE.

Vo, —
~ XXVL—No. 30.

TORONTO. ONT., FRIDAY, JANUARY 27, 1893.

{ $2 A YEAR:
10C."PER SINGLE OOPY

""d"lt Wholq-;lo Trade of Toronto.

. Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.
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London, B.0,
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The Chartered Banks,

The Chartered Banks.,

The Ohartered Banks.

BANK OF MONTREAL.

ESTABLISHED 1817,
INCORPORATFD BY ACr OF PARLIVMENT.

Capital all Paid up, - - 812,000,000
Reserve Fund, - -
EAD €, .
HEA BOOR';Z)F g Dlﬂgg RE‘L
Hon. bIR D. A. 8MITH, K.O.M. - President.
HON. 3. A, DRUMMOND, - - - - Vloo-Preddont.
A. T. Patterson, Esq., ‘W. C. McDonald, ¥
Hon, Bir J. 0. Ab t.}
Hugh McLennan, Eegq. K.C.M.G.
B. B. Greenshields, ksq. R. B, Angus, Esq

W. H. Meredith, Esq.
. 8. CLOUSTON, General Manager.
ALEX ANDER LANG, Ase’t General Manager.
A. MAONIDER, Chief Inspector & Buperintendent of

Branches,
A. B. Buchanan J. M, Greata,
Asst. Supt. of Branches Ase't Inspector.
RANCHES IN CANADA.
HON'I'REAL ~H. V. Meredith, Man

West End Bnnch St.g(:a.nbadne B#.

Almonte, Ont. Hamilton, Ont. uebes, Que,
Belleville Kingaton, * egins, ‘8.
Bu.ntiord Lindsay, * Sarnis, Ont.
rockville, * London, _“ tratf Ont.
Aita. Monc.on, N B. Bt. John, N.B.
Ohtt.hsm N.B. Nelson, B.C. 8t. Marys, Ont
Oh.tﬂnm. Ont. New Westmins- Toronto,
Cornwall, ter, B.C. Vmoouver,B.O
Fort William Dttaws, Ont.
Foderich, "  Perth, wm.oeb &om
Jaelph. “ Peterboro, Onf.. Winnipeg,
Halifax, N.8. Picton, Ont.

IN GREAT BRITAIN.
London-—-Bank of Montreal, 23 Abchurch Lane, E.C.

Bir Robert Gill xi.ﬂn;m Redpath, E
r eepie, Pe 3
C. Ashworth, Manager. 'q
IN THE UNITED STATES.
New York—Walter Watson, R, Y. Hebden and 8. A,
Chi ooerk ex-dk wf‘:ﬁa“tm 1, W, M u
oago,—Hank of Montrea! unro, Manager;
BANKERS IN GREAT BRITAIN.
London—'l'he Bank of England.
The Union Bank ot London.
“ The London and Westminster Bank.
Liverpool—The Bank of Liverpool.
Bcotland—The British Linen Companv & Branches.
BANKERS N THE UNITED BTATES
New York—'rne Bank of York, N, B. A.
The Merchants' National Bank,
Bolton—'l‘he Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo.
Ban Francisco—The Bank of British Columbisa.
Portland, Oregon—The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE.

New

HEAD OFFICE, - . - TORONTO.
Pajd-up Oapital 86,000,000
n‘. £
DIREOTORB.—GEro. A, Cox, Eﬁ . . President,

JoHN 1. DAvIDBON, E oce-President.

eorge Taylor, Esq. Hnmllton Hsq.,
rathern, Esq. tthew Leggat, Bsq.

Tohn Hoskin, Esq.,Q.C.,LL.D. Bobt Kilgour, Esq.
B.E. WALERER, - - - - General Manager.
J. H. PLOMMER, - - An't Gen. Manager.

. H. IRELAND, L Inspector.

G de C. O'GRADY, - Asst. Inspector,

New York— Alex. Inlrd &Wm Gray, Agents.
nmcmls.

Allea Craig, |Guelph, City B'chs
Ayr, Hamilton, Pukﬁlll. 712 Queen B
Barrie, Jarvis, Peterboro, |[448 Yonge St
Bellevhle, London, 8t. Oath'rnt |79 Yo ge 8t
lin, Montreal, |Barnia :68 College,
Blenheim, |malv orricz|Sanlt Ste. 548 Queen W
Brantford, |1578t.James Marie, (415 Parl'm't,
Cs: City B'chs |Seaforth, [194 King E.
oh].:g 2034 Notre |[Bimcoe, Thorol
Collingwood Dame Stnﬂord Walkerton,
das, 276 8t. Btrathroy. Wl.lkerville
Dunnville, Lawrence|Toronto. loo,
alt, Orangeville, |HEAD OFFICE Windsor,
erich, |Ottawa, 19-35 King W|Woodstook.

BANEERS AND CORRESPONDBNTS:
GREAT BRITAIN—The Bank of 8cotland.
INDIA, CHINA & JAPAN—The Chart'd Bk.of In Aus-
Paris, OE—Lagzard, Freres & Cie. [tralia & China
AUSTRALIA & NEW ZEALAND—Union BE. of Australia
BBUSSELS, BELa1uM—J. Matthieu & Fils,
New YorE—The Amer, Exohsnge Nat'l Bank of N, Y.
BAN FRANOIB00—The Bank ritish Columbia.
CHI0OAGO—The Amer, Exohange Nat'l Bk. of Chi
BRITI8H COLUMBIA—The B f British Oolun?qa.
HaMILTON, BERMUDA—The Bank of Bermuda.
KINGsTON, 'JaMAcIA—Bank of Nova Scotia.
Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

THE DOMINION BANK

Oapital (paid op) $1,500,000
Reserve Fund ............ccceecncecvomenseces 1,600,000
DIBIIO'I‘OBB
» VIOB-PRESIDENT

JAMES A USTIN, -
Hom, PRAAK Bllm, nd'll'd
James Boott, '

w.
#, B, Osler.
Wilmot D. Matthews.
HBAD OFFIOE, - - . TORONTO.
Bram .Bellevllle.OobonraGnelh.mm.
n.p;'?.'i. Oshawa. A it y.,
%neen Street ocorner of Esther Btreet.

PRESIDENT.

'l‘onom. -
arkot Branoh  King & B Mosror e
ar| ranc arket Sts.
“ Dnndu Btreet corner Queen.
8padina on’en‘go, Umoornex llege Ave
o ted Ntal
Brlﬂn u.nd the é ntinens of
Letters of Oredi o E v ‘ nm'

4 issued availa
Harope, China and_Ja, En o
B. BETHUNB, Onlhlu.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital ......cconevereecseness 81,000,000 Stg.
nuorv‘o' FANA ecneirnrnirorsonssasssnss 'Dos',ooo

LoxpoN Orrion—38 Olamenta Lane, Lombard
Btreet, B. C.

OOURT OF DIREOTORS.
J. H. Brodis. E. A. Hoare.
John James OCater. H. J. B, Kendall,
Farrer. J. J, Kingsford.
Henry R. Farrer. Frederic Lubbook.
Richard H. Glyn. . D, Wha.tmm.

A, G. WALLIS

HBAD OFFIOB IN CANADA—Bt, James Bt., Montreal.
R.R GRINDLRY, - - Genersal Ma.nsger
H. Asst, Gen’'l Manager.

B. B'rumln, - =« [Inspector.
BRANCHES IN OANADA,

London. Kingston. Fredaricton. N.B.
Woodstock, Ont. Ottawa. Halifax. N.8.
Brantford. Montreal. Vlotoria, B.O.
Paris, Snobeo. Vancouver, B.O.
Hamilton, t. John, N.B, Winnipeg, Man.
Taronto, Bnndon, Man,

AGENTS IN TH® UNITED STATES. RTO,
New York—58 Wall street—W. Lawson and F.
Brownﬂol
San Francisco— 124 Sa.nsom atteetr—H M. I. Mc-
Miohael (acting) and J. O. Welsh
GLongo&, Bankers—The Bank of England Messrs.

1—Bank of Liverpool.
Bootland — National Bsn of Bootland, Limited,
and burm'hee Ireland—Provinoial Bank of Iroland
Limited and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Australia,
New Zealand -— Unidbn Bank of Australis. India,

China and Japan—Chartered Mercantile Bank of | Bank; Chit

[ndls. London and China—A, Bank, Limited.
dies—Oolonial Bank. Paris—Messrs. Mar.
ouard. Knuu et Cle. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

IXOCORPORATED BY ROYAL CHARTER, A.D. 1818,
Authorized Oapital, - - -

$3,000,000
Paid up Onpltal. - . - - 2500000
Rest, - - - 550 000

HEAD OFFICE, - . .

BOARD OF DIRECTORS.

B. H. Bmith, s President.
Wm %mll, Esq., Vioo-President

Bir N, ¥, Belleou EK.OM.G, John R. Young, Esq.
Geo. R. Renfrew, Esq. Bam'l J. Shaw, Esq.
8q.

John T, Ross, B
James Btevenson, Esq., - - Gen'l Manager

BRANCHR AND AGBNOCIES IN OANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold Ont. Three Rivers.
Agents in New York—Bk. of British North America.
Agents in London—The Bank of 8cotland.

THE ONTARIO BANK.

Oapital Paid-up......... .. $1,500,000
Reserve Fun 315,000

QUEBEGC.

HEAD OFPIOE, - - - TOBONTO

DIREOTORS.
BIR Wx. P, HOWLAND, O.B.. K.O.M.G., - President.
A M, mlzh Pioe-President,
Hon. O. F. Frager. Donald Mackay, Esq.

Q. M. Rose, Eaq. G R. R. Oockburn, Esq., M.P,

n. J. C. Aikins,
O. HOLLAND, - - -

General Manager

E. Morms, - - - =+ = Inspector,
' Bu ontoeat Plokerin,

o
Amluntb Mount Forest, Sudbnry.g'
Bowml.nvulo Newm-.rket. Toronto,
o oo e,

n, eter oro' ueen

Lin y,' Port Arth %oronto
AGENTS

London, Eni-Psrr'l Banking Co. and the Alllance

e, Oredit Lyonnais.
New Nn.f.inna.l Bank of New York, and

W. Watson and Al der Li
Boston—’.l‘romont National Bank. exander Liang.

IMPERIAL BANK OF CANADA,

und Euro
ork—Fou

Oapital Authorized.................... veseene 88,000,000

Uapital, Patd-up 1,9408 7

ROBE ecreccscrscontsansense sevee s baven wenreee 1,020 208
DIBEOTOBS.

H. 8. HowLaND, - - President.

T. R, MERRITT, - = Vice-Pr:sident.
William Ramsay, T. R. Wadsworth,
Robert Jtﬂ'nﬁ‘ Hugh Ryan,

Sutherland Btayner.
HEAD OFFIOII;. -------- TORONTO.

WILKIR,
B. JeEninGs, Asst. Ouhler. R. Hn. Inspector,
?u NTARIO.
hlll. Sault Ste. Marie.

svex.
’qrgu Port Colborne. 8¢. Thomas,
Rat Portage. Welland.
Ingersoll, Bt. Catharines. Woodstook,
Oor. Wellington 8t. and Leader Lane.
TononTo { Yonge and Queen Sts. Branch.
Yonge and Bloor 8ts. Branch.
BRANCHES IN NORTH-WEST,
Brandon, Man, Portage La Prairie, Man.
, Alba, Prince Albert. Sask.
Edmonton, Alb's.
Aulm.— n& Eng. Llo d' a.nk Ld. New
onta-ul

R

MERCHANTS’ BANK

OF CAINADA.

Oapital paid up 46,000,000
Rest, 2,725,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President, %
RoBT. mmnson, Bsq., Vice-Presidet
Heotor Mackensie, Esq. H. Montagu Allan, Es4
Jonathan H n, Esq James P. Dawes, E8g.
John Cassils, sq T. H. Dunn, Esq.
Bir Joseph Hickson.
GRoraE Haaun, General Manager.
JOEN GAULT, - Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston, uebeo,

Berlin, London, nirew,

Brampton, Montreal, Sherbrooke, Que:
y Mxtchell. 8. ratford,

Galt, Napanee, 8t. John's, Qué»
ue, Ottawa, St. Thomas,

Hamilton, Owen 8ound, Toronto,

lngersoll. erth, Walkerton,

Kincardine, Prescott, ‘Windsor.
BRANCHES IN MANITOBA.
Winnipeg. Brando?

BANKERS IN_GREAT BRrramn—London, Gl-la‘:',‘
(Fimnes. Liverpoor, e Bk of "”""‘?02"
ver e of Live
¢ AGENCY IN Nn‘x’w’?o YorE—61 Wall Btree M’
Henry Hague and John B. Harris -ge
BANEERS IN UNITED SraTEe—New ouk.

New York, N.A.B.; Boston, Merchants' N Bgs
Amaerioan Exchange National Fl"

C8gO,
Bt. Pa.ul Minn., First National Bank; Detroit, s
National Buuk Buffalo, Bank of Buﬂdo San
cisco, Anglo-Californian Bank.
NEWFOUNDLAND—Com'erc'] BE. of Newtonn%
Nova 800TIA AND NEW BRUNSWIOK—Bank
Bcotia and Merchants' Bank of Halifax, orich
BriTisH COLUMBIA~Bank of British N. Am
A general Banking business transacted. ps?
Letters of Credit lsaued, available in Chins, J8
and other foreign oountries.

BANK OF TORONTO

CANADA.

DIRECTORS vt
GEORGR GOODERHAM, - - - ’g,s‘-'
WirLLiaM HENRY BEATTY, VIOE- Pnﬂﬂ
Alex. T, Fulton. | Henry Coverg
Hemry Cawthra. Robert Refor!
William George Gooderham.
— .
HEAD OFFICE, - - . . . TOBON!
DuUNOAN OoULSON, -  General Ma-n“‘g;
HueH LEACH, - - Assista.nt Gen. 1or-
JOSEPH Hmwnnson, - Inspé®
BRANOHES, v
TOoronto..eees ivcueivvanens W. R, Wadsvmri;lhM “
L. King st. west..J. T. M. Burnside .
Parrle.. ...J. &, 8tr thy, o
no. Fringle, “
" . A. Bird, "
.W.A C .pelsnd '
Gsnanoque .. ..C. V. Ketchum, “
London ... .T. F. How, "
Montreal . weeed Mnrmy Smith, o
« "P't 8t. Charles.J G. Bird, “
Peterboro P, Campbell “
Petrol-a ... . F. Cooper, "
gv Hode tes ‘
. odg y
BANKERS: iﬂM
London, England, - - The City Bank, ooﬂ’
New York, - - « - National Bank of aﬂ‘““‘

Collections made on the best terms and ¥
for on day of payment.

.
THE STANDARD BAN

OF CAINADA- ”‘:ﬁ

OAPItal PRIA-TD eorveemmerorrorresssssmesessenses B
Bol:‘om Fund » W

500000 004 500 004 000 000 500 000 500 000 5

HEAD omon ... '1'030""0'

W. P. Cowan, Pulldont.
Jomm Buulb' o. %

xvg Allen. Fred. Wyla,

T AGEROINS, .nvil""
Bowmlnvlllo Cannington

Bradford Chatham, Ons. N,ww“" )
Brantford, Colborne, Pﬂ"w
Brebacia. Porem.™ piokp
russe 'oreat.

Osmpbeillord, 8t

BANEBRS,
New York—Iraporters’ and Traders’ N,uonll
Montreal—Can. Bauk of Commerce. M.nd-
London,Bngland —National Bank Of
All b snung business promptly atte
reav

and Si'ﬁ.m'.'.‘%. % ol ~ Bond

J.iL. BRODIH
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i MOLSONS BANK.UNION BANK BF GANADA. BANK OF HAMILTON.
R:'Q"RO‘P““ 83,000,000 — P! Y p; P)icssecssssassacsrsansansass T
HE“ nd 1,150,000 OAPITAL PAID UP, - - 81,800,000 HEAD OFFIOR, =" HAMILTON. »000
AD OFFIGH, """ MONTREAL.| RESL, - - - - . . - - - 335,000 DIRBCTORS ;
OARD OF DIRECTORS. JOBN BTUART, President.
i"ﬂh H.R.MOLSON, - - - President. HEAD OFFICE, - = = QU EBEC. ' A, G. RaMsaAY, Vice-Preaident,
B. B:W- Bhepherd - - Vioe-President. —_— John Proctor, George Roach,
a.m_y Ewing, W. M. Ramsay. Board of Directors: Charles Gurney, A. T. Wood.
Amhma.w M. Macphorson, 22209 Finley. Hmonn%wJnggN' Eeq, o - Pamsmmw. s 4. B. Lee, (Toronto.) Onabt
. M. Mao n, - - - VIOR- IDBNT. , TURNBULL, - = = = « « = . . er
E: goggmmm Tnol}.)s, Genetuluma.ger. g g‘ix ThomFs}on, Esq. ? J. Iildo,EEsq.MP P H. B, anm{.; liA-N-c-nAEuslsmm COashier,

. NFORD, - - - nspector. . oux, Esq. a8 ng, Esq., M.P.P, 1

maﬁg.;Agmm Onﬁ' %mﬁmef,p glgtm;, ’ air A. T. Galt, G.O.M.(f. ’ éiliailzon, Ehtgwel. gountsﬂ‘orest, Bimcoe,

» fixeter, Hamilton, London, Meaford, Mont- esley ucknow, wen Sound, Toronto,
Bm"‘h’:rlrm"&}‘?'?%’"%{"ﬁ Bo'um:il Riggetovg;, BB Wess, - - . ... GENBRAL MawaoEn. georigl%v'ow%,“ Milton, gn.nisl:iilxlle, Wingham,
Tllonn rel, P.Q., acinthe, Que,, Bt.|J. G. BILLeTT, - - - - . - - SPROTOR. amilt.n, ton 8t. ort N

88, Toronto, Toronto Junction, Trenton. Wat. N Correspondents in United States.
ﬁ?ﬁ}?,r!;ti. Winniceg, Woodstock, Ont. ' Alqngd?-if. YGHES AN%&&E NGIES: New York._—Fourth National Bank, Hanover Natl
- — o1ssevain. Man. uel ue. s F o
E N OANADA—Quebec— LaBanquedu Peuple | i in. M, Quebec, Bank = Buffalo—Marine Bank of Buffalo. Detroit—
Bank, 7,8 Townships Bank. Ontario—Dominion | Carberry, Man. « ' (8t. Lewis £t.) | Detrvit National Bank, Chicago.—Union Nat'l Bk
Bruppwiperial Bank, Bank of Commerce. New | Chesterville Ont. Smith’s Falls, Ont. CGorrespondents in tritain.

"%i—'ﬂtnk of N. B. Nova Beotia—Halifax | [roquois, Ont. Souris, Man. g:gonn Provincial Bank of England, (Ltd,) Col-

ML“" Pg}{' Sumnmg:&gsn}: h'llsgi?i?hm?}gi‘gg lll‘det pl:dsl?' %“;T Tc;ronto, Oat. Otn:f: :? lowesz. trl:‘tl:l Ou:;mm:ftl?:&l:i:xi]veﬁ
E.L, 8 - | Merrickville, 3 ' 3
tonnd'i:gkgg. C. Manitoba—Im, erial Bank. New Mont.:ea.l. eue.n gi:?h?;be‘;?g)nt. and prompt returns made.
sl in Burope, LondosFass .nking Co. | Mooromin X W. 7. | Winnipe, ban. MERCHANTS’ .BANK
© Allinnos . e —Par . . epawa, Man.

Qonion. Bose g ulk(La: Glys, dills, Ourrie Co. FOPEICN AGENTS. OF HALIPANX
Oredjy'{unster and Lelnster Bank, 141" Paris— | LONDON, Parls Bkg.Go. & The Allisnce Bsuk, Ltd. —

J 2 r o' ]

Anyeys Yonuais,  Antwerp, Belgium—La Banque 3 Oapital Pald-up.....emsrerncerssrsorccsee $1,100,000

. OH, Al NEW YoRK, - - - - . . . National Park Bank. | Regerve Fuan
N 'Bl® in 8‘3‘:25%3&‘:1&‘:3“32?&3‘:@.“ BosON, omin L Lincoln National Bank. @ gy 510,000
herg i W. Watson, R. Y. Hebden and 8, A. Shep- h T st ot 18t Natlon . Board ot Directors.
§~n6n. ule. Bauk of Montreal, Morton, Biiss &0o: g";ﬁ;‘}‘;,‘;s‘u'o o St-lpl.’*'%lgﬁgiwn:ll g:g:- THOMAS B, KNNNY, M.P. .. .. PRESIDANT.
Otlang Y Bank. Boston—Btate Natl Bank, DT gioes Xation * | s THOMAS BITCHIE, - . - VIOB-PRESIDENT,
n.“‘ - Cagoo Net'l Bank, Chicago—First Nayi | CHICAGO, ILL. - - - - Globe National Bank. | Michael Dwyer Wiley Smith

Olevelang . cag BoOFFaro, - - - - . . . Queen City Bank. =1 G. Bauld Hy 3
‘Oommer ‘oand—Commercial Nat’l Bank. Detroit CLEVELAND, - - - . .7 Glevolsn 1 'N'l Bank G.B.lx . Bauld, H. H. Fuller,
BK:]'&‘ Say Nat'l Bank. Buffalo —Third Nat'l DEtRO T - . . . . . R Fi:::r::tionnl B:gk' H Office:—HALIFAX. - D. H. DUNCAN, Oashier.
3“1.““_ co—Bank of British Columbia. . , Manager.

Wisoonsin Marine and Fire Ins. O %gcmndsgsw‘ior Notre Dama: d Selgneur st
(] '8 e o s '« INO' anme .
',}ggt-nf“m Montana—Firs; at1Bank. buite BANKO F NOVA SCOTIA Ag ,,2{3‘{3";;3*1&:;. Snenree

“"‘,:l:ig::hﬁ“ﬁ% N;t’lTBl:gk, Great I;&slltsi An et Sydn
M. at’l Bank. Toledo—Becond Na: 1583, tigonish, enburg. ey.
'&cohlilinneapom—mm Nat1 Bank, Capital ma-.f,’f‘.’ff‘.‘.‘.’fiff!f..m......... $1,500,000 | B ster.  Maltiand,(Hanta Co) Tfaro,”
224 regy, Ctions made in all parta of the Dominion, | Reserse Fucd weveeeesseeseeeremeeeeese 1,080,000 | Guysboro. Picton, Weymout
o, phromptly remitted at lowest rates of DIREOTORE. Londonderry Pors Hawkesbury.
Parig the “tters of Credit issued available in all | Jomn Doorr, - - . President, Agencies in New Brunswick.
® world, ADAM BURNS, . - Vice-President. | Batburst. Kingston, (Kent Co.) Backville.

lA a A" R. B. BECTON JatRus Hiner, ll;redaﬂcﬁon, goncton. Woodstock.
Oapy ng“E DU  PEUPLE. HE FRIGHC™ ¥ Pavzant. "Agencies in P. E. Island.
Rege! Paid.qp VTABLISEED 1835 AD OFFICE, . . - . HALIFAX, N.8.| cnarlotsetows, . Summerside.

THoMAS FysHm, Oashier. 3 .
encies in Nova Bootia—Amherst, Annapolis, | Dominion o? mgﬁ?&'ﬁa"gﬁhwm

F A
,fg.?m Gruyma

.- Bridgetown,  Digby, Kentville, Liverpool, New | Newfonndisnd, ~ o™
W, ﬂ‘g‘;‘;ﬁ:’ly. D Glasgow, North ydney, Oxford, Pioton, Staliarton, Now porgaod: - - - Union Bk of Newfoundland
Gadnow - - . Il Wle ge, Y13 ou?{ k—Campbellton, Chathar, | Chioago, - « - « - E‘ﬁ%“lg idmNLet.?thﬁg:
n New Brunswic m . 0, - = - - - - Am. Ex¢ e Nation .
R i Frederioton, Monton, Newotstie, L Johin, Si | London, Bg. - . - . Bauk of Buoiend
) Quel 85 Boohm Lavote Btephen, Bt. Andrews, Bussex, Woodstoock, . " * - - Imperial Bank, Limited.
Soaticook—. B, Gendsrar ‘| 1855 [sland—Oharlottetown and Bummerside. | Paris, France, - - Oredit Lyonnais.
60 - B . uebec~Mon . —_——
gt. Joh‘ﬁ‘.“;“fbmg,ﬂ"ggﬁ‘,’”' In West Indies—Kingston, Jamaiocs. Collections made at lowest rates, and promptly
Bt. B'emiLO%edu 3 u J In U.8.—Chicago—H. C. McLeod, Mausger, and | remitted for. T?:g:"m Tranefers and Draft:
8" Jerome—j A Theberge. Alex, Robertson Assistant Manager. issued at current 5
l(t c'thorlne 8t Bast— Albert Fournier Collections made on tavorable terms and promptly
gl Ry B U i, (oo BANK OF OTTAWA
g‘ndon‘ E FOREIGN AGENTS. H A LI F y
Bem, Yobk - ‘t:tllq—t'li'he  Alliance Back, Limited. AXBANKI NGCO. ttnl Subsoribed. L TAWA, CaNADA. o 000
—_ a ) M s .o o
1~ National Revers ooy ¢ Republio INcorRPORATED 1872, R0 Padup .. I 1.37%91.'323
Auth . — . st .. .. .. .
OF BRITISH COLUMBIA., |{Scharsd.Capieat™ "= = «_«_ suossoms ian, ViRBGTOBS. ’
00rpQy, — feservoyund  « 7 T % = = = B ¢ e Pt;?('ient Rosr. BVice—Presid'on&
Q, ated by Royal Charter, 1862, HEAD OFFICE, - HALIF AX, N8 Hon. Geo. Bryson, ) Alex. Fraser, '
‘M%L PAID UP, - @800 3 H.N. WaLLacE, - - - .« Cashier. fort Goulonge. Westmeath.
IAoE YUND © - ( auim) L .300.000 DIRECTORS., Goeorge Hay. John Mather. David Maclaren,
¥Doy on . 35 (248,000) 1,385,000 | Ronre Uniackr, Prosident. BRANOHES,
v chog Orrics Gornhill, London. F DL' C{; t;Mon'poN, ?"""r’fﬁ’"‘““‘ Ampz;or. t()Ja.r.leuo‘n 1:1;00}.' Haiwkesb;n- 'tK”“m:i
. . ., D. Corbett. as. . embroke, in the Province of Ontario; an
TR e, ony Fovtans, o 6. dndiaon ™ || Wi aan. " GEO B S
" Tacoma 'v(é;‘.ggson. B. C.; Kamloops, B.C. Afdn;ngngs 2o Bootla:, H-llft:x; Amberst, |
" J n. onie. ngton OWa nning,
Ql:.g‘g:l,““ and cgt;?re;pondanu: Locke ort,’Lunenbur% ow llgow,' Parrsboro, THE COMMERC'AL BANK
BNB:',* Of Montreal and Branches, | Springhill, =Truro, Windsor. New  Brunswick. OF MANITOBA.
Mayiiy The ),0f Commerce, Imperiai Bank of | Backville, 8t. John, Atthorized OAPItl voveveeerererenss . $9,000,000
I UoS and By 008 Bank, ercial Bank of | CORRESPONDENTs—Ontario and Quebec—Molsons | Subscribed 738,600
New Y% sTﬁnk of Nova Scotia. Bank and Branches. Now York—Baring, Magoun | paid UP ececeericcesssrisssssssssonnceee 544,190
Cajq 2%, Bapp 'f—Agents: Bank of Montreal, | & Co Rorton—Suffolk National Kerto' Lo don DIRECTORB,
Sctiony of Montreal, Chicago. (Eneland)—Parr's Banking Co. and The Aliiance D, MACARTHUR, President.
-ty T, ROKRBY Vice-Pres. and Manager.

b fully g \ Bank, Ltd.
uness "“nymtt:.&gdd fo.and & general | Ban Hon. A A, G- Lo Bivior  M.P., Alex. Logan,

N'S BANK.| THE PEOPLE’'S BANK |¥mutelisindon Gy s, Gt a7Bvm

886, OF NEW BRUNSWTICK. | BrachesatPortage La Prarie, H. Fisher, Man

r; Morden, C. R. Dunsford, Manager; Minvadoas,
FREDERICTON, N.B. O°F. Grant, Manager; Virden SRobers Aqams:
INCOBPORATED BY ACT OF PARLIAMENT, 1864, son, Manager; Carberry, J.D. Campbell, Manager;
Fort William, A. H. Dickens, Muanager ; Boissevain,
. er A. F. RANDOLPH, - - - - - = = = « President | F. W. Young, Manager; Emerson, D. MoArthur

X ~N AGENT * J. W. BPURDEN, - - - - - - = = = « - Cashier | M.nager. London, Eng., R. A. mcLean & Co.,

YaoeBank 0"t Glyn, Mis, Ourrie & Co. New FORRIGN AGENTS. Queen Victoris bt.
3 Bank New York N.B.A. Boston—Globe London—Union Bank of London, Deposits received and interest allowed. Collections
- B.— gy Montreal _Bank of Montre | osn, New York—Fourth National Bank. promptly made, Drafts issued available in all parta
1.“3!& of Montyeal : Boston—Eliot National Bank. of the Dominion. BSterling and American Exchange
°R any Brangh of the Bank of Meyiras)—UOnien Bank of Lewer Canadi. bought and sold.

3
\K OF YARMOUTH,| THE NATIONAL BANK OF SCOTLAND

MouTTTe LIMITHD.
& 2. w. DIR; a » N.8. INCORPORATSD BY ROYAL CHARTER AND ACT OF PARLIAMENT,
R Bygom, CIECTORS, ESTABLISHED 1885,
Tohy 2B Prosideny " - - - - - Osablee, STABLISHED 16
R Lovig, G & HEAD OFFICE, - - - - - - - - . . EDINBURGH.
Bugh G, BROWN, Vice-President ]
kl}!:x & sroug;:.', ar J. W. Mocdy | gapital, #5,000,000 Sterling. Paid-up, £1,000,000 Sterling, Reserve Fund, £760,000 Sterling,
X by :ch'.‘)‘}‘ﬁ;’t‘,“ of Halifax, LONDON OFFICE—87 NICHOLAS LANE, LOMBARD STREET, E.C,
trhl ] N —
%Z’rhe Bank of Dritish North Amerioa CURRENT ACCOUNTS are kept agreeably o usual oustom.
L"'do Th'l’he Nationg] (ﬁnt‘”“' DEPOSBITS at interest are received.
Golq %2, G gElﬁt N-uommn 9“1' Bank. o ogmoUI‘AB NOTES and LETTHRS OF CREDIT available in all parts of the world are tssued fre
N &nq C'ur': ® Union B, . Arge.
eng, ank of London. Th of Colonial and Foreign Banks is undertaken and the Acoeptances of Customers residing
NEERE, T | O G S i i e
111 B .
vea focentall * ¢ JAMES BOBPRTSON, Mauager is London B.0

.




868

THE MONETARY TIMES.

The Chartered Banksg,.

The Loan Oompanies.

The Loan Companies.

EASTERN TOWNSHIPS BANK,

Authorized Oapital $1,500,000
Oapital Paid in 1,485,881
Reserve Fund ... 00,000
BOARD OF DIRECTORS.
R. W HENIEEB, President.
Hon. G G. S8TEVENS, Vice-President
Eon. M. H. Cochrane, N. W. Thomas.

T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, . . SHERBROOKE, QUE.

Wn, FARWELL. General Manager.

BRANCHES, — Waterloo, Cowansville, Stanstead,
Ooaticook, Richmond, Granby, Huntingdon, Bedford.

Agents in Montreal—Bank of Montreal. London
Eng.—National Bank of Scotland. Boston—Nationa
Kxchange Bank. New York—National Park Bank.

Collections made at all accessible pointe and
promptly remitted for.

THE WESTERN BANK

OF CAINADA.

—

HEAD OFFICE, . OSHAWA, ONT.
Capital Autho [e— W X
Uspital Subscribed ....eviscisseres 500,000

60,000

OaPical PRIA-UP wuiiicoreneceromaciressrases
Rest 80,000

BOARD OF DIRECTORS.
JoHNR CowaRn, Esq., President. '
REUBEN 8. HAMLIN, Esq,, Vice-President.
W. F. Cowan, Esq. . F, Allen, Esq.
Robert MoIntosh, M. D, J. A, Gibgon, Eeq,
Thomas Paterson, Esq.

. T. H. MOMILLAN, er.

BRANCHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and gromptl made.

Jorrespondents in New York and in Canada—The
Merchants Bank of Canads. London, Eng.—The
Royal Bank of Scotland.

PEOPLE'S BANK OF HALIFAX,

PAID UP OAPITAL, - - . $700,000

BOARD OF DIREOTORS:

Augustus W. West, - - -
W.Jd. Coleman, - - - .
O'Mullin,

- - President.
Vice-President.
F. G, Parker. Patrick James Frgser.
HEAD OFFICE, - - HALIFAX, N.8
Cagshier, - - Jchn Knight.
AGENCIKS:
North End Branch—Halifax. Edmundston, N, B*
Wolfville, N. 8. Woodstock, N. B. Lunenburg, N. 8.
Shediac, N. B. North Bydney, C, B. Port Hood, C.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

SAVINGS BANE BRANOH.—Sums of $4 and upwards
received at current rates of interest paid or com-
pounded half-yearly i

DEBENTURES.—Money received on deposit for a
fixed term of years, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Compa:y. The Capital
and Ast ets of this Company being pledged for money
thus received, depositors are at all times assured
of perfect safety. .

Capital supplied to holders of producti e real
e tate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
OOBNER CHURCEH & COURT STREETS,
TOROINTO.
ESTABLISEED IN 18659,
Subscribed Oapital .. ......cccsmeeese: 88,198,000

1,301,880

Oapital Paid-up

Reoserve Fund ......cceccseissscssnssonssanens 621,058
Preeident, - - - - - - - A. T. FoLToN.
Manager, - . - - - - - Hon. 8. C. Woob,

Inspeotors, - - - JOHN LECKI® & T. GIBSON.
Money ntdv:goed on easy :ierms for long periods
repayment at borrower's option.
Benoniym te received on interest.

'THE HAMILTON
PROYIDENT AND LOAN SOCIETY

President,
Vice-President, - - - A, T. WooD

Oapital Subscribed.............

- - « - @G. H. GLLEsPIR, Esq.
Esa.

Oapital Paid-up ...... X 00

Reserve and Surplus 301,484 B4

Total Assets..... . 3,814,498 68

DEPOBITS allowed at the
est ourrent rates.

EBENTURES for 8 or § years. Interest &ayable
hull-yeul{[.l Executors and K‘mstees are authorized
byialsw to invest in Debentures of this SBociety.

anking House—King Btreet Hamilton,

H. D. CAMERON, Treasurer.

B. Fraserville, Que. Windeor. N.B.

BANKERKS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Pank - - - - Boston
The Ontario Bank, - - - - - - Montreal

LA BANQUE NATIONALE.
HEAD OfFICE, - - . QUEBEO.

Oapital PAIA-UD ....ccccrsossosssssssvossccss $1,800,000
DIRECTORS. )

A.GABOURY, E8Q., Pres. F', Kinouao, Esq.,Vice-Prest.

Hon. L Thibaudeau, T. LeDroit, Esq., E. W, Methot,

Esq., A. Painchaud, Esq., Louis Bilodeau, Esq,

M. A, LABREOQUE, Inspector. P, LAWRANOE, ier,
Branches.—Montreal, A. Brunet, Manager ; Ottawa,

f(. 1. Bazin, Manager; Bherbrooke, . i}nboury.

er.

anag

AGeNTS.—England—-The National Bank of Bcot-
land, London. France—Messrs. Grunebaum, Freres
& Co., Paris. United States—The National Bank of
the Republic, New York, and the National Revere
Bank, Boston,

The Notes of this Bank - re redeemed by La Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N. B,, the Merchants Bank of Halifax at Hali-

ax, N. 8., and Charlottetown, P. E. I,, the Union
Bsnk of Canada at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B. C.

Particular attention given to collections and re-
turns made with utmost promptness.

K&~ Correspondence respecttully solicited.

The Traders Bank of Canada

INCORPORATED BY ACT OF PARLIAMENT 1685.

Capital Paid-up, - - - $604,400
Reserve Fund, - - - 335,000
Fead Offce, - - TORONTIO.

BOARD OF DIRECTORS,

‘Wu. BELL, Eeq., of Guelph, President.
‘WM. MOKR»ZIR, Vice-President.

Robt. Thomson, Esq., ot Hamilton. C.D. Warren.
W. J. Gage. no. Drynan.  J. W. Dowd.
H. STRATHY, - - - General Manager. -
BRANCHES,
Aylmer, Ont. Hamilton, Ri getown, -
IE);:: lran' Exgersoll, Barnia.
" eamington, Strathroy.
Glencoe, Ormia.n8 Bt.;tl m%,
Guelph, Port Hope, Tilsonburg.

New York Agents — The
National Bsnk.g American Exchange

Groat Britain—The National Bank of Scotland,
Prompt attention paid to oolloolzicml.‘n

| Wi MuToOR, M.P.,

LONDON & CANADIAN
Loan & Agency Co.

LIMITRED),

8m W. P, HowranD, O.B.; K.O.M.G.,, - PRESIDENT
Oapital Subscribed ... e 85,000,000

“ Pald-up...cneeen. 700,000
Reserv 890,000

MONEY T0 LEND ON IMPROVED REAL ESTATE,
MUNIOIPAL DBBERTURES D.

T INVESTORS.—Money received on De-
bentures and Deposit Receipts, Interest
and Principal payable in Britain or Canada

without
Rates on application to

J. F. KIRK, Manager.
Head Office 103 Bay Btreet r

Toronto.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO

Established 1863,

SBubscribed Oapital 83,000,000
Paid-up Capital ...... ensesness 1,500,000
Reserve ....... 770,000

MONEY TO LEND

Ct)n first-class city or farm Property at current

rates. .
Debentures issued and money received on deposit:
Executors and Trustees authorized by Act O

Parliament to invest in the Debentures of

compazy. WALTER 8. LEE.
HURON AND ERIE
Loan and Savings Company;

LONDOIN, ONT.

ORPital BUDSCIIDEA ......covsseereessi seesseers 89,500,000
c.;’»gm PRIA-UP wvenroreoeronmeemerreeen s 1,300,000
Reserve Fund 609,000

Money advanced on the security of Real Estate 07
favorable terms.

Debentures issued in Currency or Sterling. of

Exeoutors and Trustees are authorized by Aot
Parliament to invest in the Debentures of
Company. Intereet allowed on Deposits.

J. W. LITTLE, G. A, BOMERVILLE, or
President. Mansé

THE HOME
Savings and Loan Company:

(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO
000
sA:thonb-:g ‘gs:)_lfa‘l.......................... 83,000,%,

1,750,
D:sosiﬁ received, and interest at current rated ®
lowed.

Money loaned on Mortgage on Real Eatate oo
reasonable and convenient terms. and
Advances on collateral security of Debentures,
Bank and other Btocks,
Hon. FRANK SMITH,
President.

BUILDING AND LOAN
ASSOC_I_&TION.

Pald-u ] 750'”:
Total 8, DOW....v.eeeeerercrsacessossassasee 1:’”’” .
IRECTORS.

President, Larratt W. 8mith, Q. C., D. G, Iy p,
Vice-President, Geo. R. R. Cockburn, M.A.. 2
W Mortimer Clark, W.8, Q.C.  Joseph Jaok®®y,,
George Murray. C. 8.Gs0
Robert Jenkins.

WALTEB GILLESPIR, ~ - = « - MM&T@,
for®

8ON,
JAMES MASOIL o

Oapital

OFFICE : COR. TORONTO AND COUBT
Money advanced on the security of city snd
es and debentures

pro iy
ortg: urchased,
Interest allowed on deposi
od Debentures of the Association O B
on application, :

THE DOMINION
Savings & Investment Society

LONDON, CGANADA.

Onpital Subscribed......cisiiseicsese. 81,000,000 00
Oapital Paid-up ...ccecvccisennne 989,418 54
Total Assets.........c.ccoennniennnn. 3,609,817 58

ROBERT REID (Collector of Customs) PRESIDENT.
T.H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

Onpital 81,057,350
Pald-up 611,430
Assots 1,385,000

Money advanced on lmproved Real Estaste at
lowest ocurrent rates.

Bterling and Ourrency Debentures issned.

Money received on ovult, and interest allowed
snynble half-yearly. By Vio. 48, Chap. 30, Btatutes of

ntario, Bxecutors ana Administra are author-
ized o invest trust funds in Debentures of shis

pany.
GEO. B. 0. BETHUNE,
President, Hecrelary-Treas

The London & M‘" Investment “‘

OF TORONTO, ONT-

President, Hon. FRARE SMTTH, gt
Vice-President, WiL.Liam H, BBATT 5
DIRECTORS, , 2
Mossrs. Willlam Ramsay, Arthor B. Li6® gﬁ’
Hamilton, Alexander Nairn, George Taylors :
Gooderhar and Frederick Wyld. - i
Money advanoced at current rates and 0D ity
grml, on the security of productive farsl
Wwn preperty. .
Money reoefved from investors and secured bY i
COompany’s debentures, which mey be draWD, ,o‘f” :
sither in Canada or Britain with [nterest &G Joes
at ourrent rates. A, M, COSBY
84 King Street East Toronto.

The Ontarlo_Loan & Savings Comp*h

OBHAWA, ONT-

H

.Mv.‘
Oapital Bubsoribed .........cccsseaosesease
Onpital P BAA-OD e s00te

15:'",‘;
Dopozam Oan, Debentures ... -

—_— on .

Money loaned at low rates of intcresd N‘g

mnrl:y’ of Real Erntate snd. Municipsl Debe” s
Deposits received and inter st aliowed:

W. B ALLuN, Vice-President.
' ., B, MOMILLAN,

W. F'. CowaN, Preaident, .
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The Loan Oompanies,

Bankers and Brokers.

THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.
(LIMITED.)

',f,g" Canada Landed Credit Co. Incorporated 1858,
® National Investment Co., Incorporated 1876,

AMALGAMATED 1891,
Heaq Office, 23 Toronto St., Toronto.

Sebseribed capital . .. ..82,008.000
‘“‘“l;d Pane: T 1,004,000

nd . '325,000
Assets LT 4,215,047
Jomn

Jomy ANG BLAIKIE, Esq., President,

MN Hosgiv, Esq., Q. C., LL.D., Vice-President,
Exeon®Y Lent on Real Estate. Debentures Issued.
hweemors and Trustees are authorized by law to

®8t1in the debentures of this Com any.

ANDREW RUTHERFORD,
—

‘TORONTO SAVINGS & LOAN CO.

10 King St. W., Toronto.
Buihorized Gapital . . 82,000,000 00

Manager.

d-up gy
pital - - - 500,000 00
Beserve Fana™ . . . . 80,000 00
Established 1865,
tx:! Oney to 1gnq on improved city properties in

loapg 8 from 31,000 to $50,000. Apvlications for
Dromp%" central city property will be dealt with
Depagi, 204 on liberal terms. .
Debotl8 received at four per cent. interest.
®ntures igeued bearing four and a half per cent.

BOBERy JAFFRAY, A. E. AMES,
Manager.

President.

THE ONTARIO
& Debe_n;tire Company,

OF LONDON, CANADA.
.""'*Hbod

Plld
'\
SRrLR
R .
1 Liapuiigg 1,968,359
'i)entu
n

w m’;‘ é:ﬂneg tor 81 or ﬁd years. Debentnreg
n o
R e

WILLIAM F, BULLEN.
Man,
1890.

Ontarlg Industrial Loan & Investment Co.

(LmTED-)
Offices, 13 and 15 Arcade, Toronto.

$500,000 00
466,800 00
314,316 58
190, 00

5,000 00

Loan

Oapital .............ue..
Oapital
Fund

Bondon. Ontario, ager,

Subscripay - - -
i ,“sc‘r‘l:.d, R
tngertad, . . T T 7
nt md’ - - .
Wi DIRECTORS.
E- Hengyml%’: fo%h, Esq., President.
Johy, 3FH8d Kan o i 2559 1 vice Presiedents.
Williyy, Co0k, Baq "™ B}

1

£i§

N Alfred Baker, Esq., M.A.
lls%], K8q, John Harvie, Eeq.

hnu"“nol . Mulock, Esq., M.P.

gng'l"ved ,egf'“ On real eatate security. Vacant and

Wy Ml eetate in the city of Toronto bought

ofm, bnildmg:'ﬁhmlﬂe and business sites to lease,

n)::'sdto l‘enteriegt"?fimm suég lzssees. Sto{es sncz

'or »
on depm“ other gﬂm “xl'ﬁa.de nteres

B. T. LIGHTBOURN, Manager.

Ty Trust &, Loan Company of Canada,

8y BSTAB

Bbseryy, . LISHED 1661,

Reqere? deup g °‘P‘f'l . - 81,500,000

a‘“’%. g DRI 41
CE: ¥ Great wi

0771 nchester 8t., London, Eng.

Ong 1y )

Mo ANADA: {8t James Btroet, MONTREAL.
® adva Main Btreet, WINNIPEG.
Surity o im‘;:%v“ lowest ourrent rates on the

B'y. ed farms and productive oity

Rigp5: B
SRR IO | e

CENj ieslonere
TRAL CANADA Loy & SAVINGS CO0.

OF ONTARIQ.

. {Toronto Btreet, TORONTO.

No
i yptice ig he; L T—
'h.?:ﬁ’ beha];r eaf Biven that pursuant to the by-law
DPoge ot'ﬂderg of 5 2hnual general meeting of the
Dagg, y Tecoiving 1 0. 2bove company, for the pur-
)eq.,_ w?ir and o) 4O report of the Directors for the
the To ill e helq ecting Directors for the ensuing
S R BT A e
o , on X
“t“"lom:'y next, at the houreg!n:\?g)sg’c‘ig:kstiﬁ

E. R. WOOD, Secretary.
of JAn}u&ry,)BQB.

)
eterborongh, oth day

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto Stook Exchange)

Stock Brokers and Investment Agents,

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondenece solicited.

GREEN, WORLOCK & CO.

(8Buccessors to Garesché Green & Co.)

BANKERS.
Victoria, - - British Columbia.

A general banking business transacted. Telegraphio
transfers and 8 on the Eastern Provinces, Great
Britain and the United States,

COLLECTIONS PROMPTLY ATTENDED TO
igents for - - . Wells, Fargo & Company

Alexander & Fergusson,

STOCK BROKERS
AND
INVESTMENT AGENTS.

TELEPHONE 1332, 23 Tor.nto Street.

Enquiries as to investments cheerfully
answered.

H. L. HIME & CO,,

15 TORONTO STREET,
STOCK BROKERS & FINANCIAL AGENTS

Estates Managed.

Investments Made.

JOHN LOW,
(Member of the Stock Exchange),
Stock and Share Broker,

88 BT. FRANCOIS XAVIER STREET
MONTREAL.

Trust and Guarantee Companies.

THE —

Trusts Gorporation of Ontar

AND SAFE DEPOSIT VAULTS.

Offices, Bank Commasrce Building, Toronto

PRESIDENT, - - - -

HoN. J. . A1x1INS, P, @,
VICE-PRESIDENTS,

HoN. 81R RICHARD CARTWRIGHT, K. 0. M. G.

HoN. 8. C. Woob.

The Corporation is accepted by the H. C.of J. and
may be appointed to the following offices, vig.:—
Executor, Administrator, Receiver, Trustee,
Committee, Guardian, Assignee, Liquidator,
or as Agent for any of the above,

The employment of the Oorsxora.tion guarantees
(1) prompt and economical administration ; (2) relief
of indiv.duals from arduous and oftentimes trouble-
sowe duties, and (3) prevents any given trust passing
into the hands of strangers

Bonds, Debentures, &c.,issued and countersigued.
Money invested. Estates managed. Hents, cou -
ons, interest, &e., collected.

Vaults at-solutely secure. Deposit sates of various
siges to rent at moderate charges. Parcels of all
kinds received for safe custody. -

A. E. PLUMMER, Manager.

Toronto General

wmree Trusts Go,

Cor. Yonge and Colborne Sts.
L )

Capital . . .
Guarantee and Reserve Fand

81,000,000
$306,000

HON. EDWARD BLAKE, Q. C,, LL. D., President
E. A. REDITH, LL. D.
MERED l» Vice-Presidents.

JOHN HOSKIN, Q. C.,LL. D.

THE Company acts as Executor, Administrater,
Receiver, Committee, Guardian, Trustee,
ee, and in other fiduciary capacities, under

direct or substitutionary appointment.
The Company also acts as Agent for Executors
and Trustees, and for the transaction of all finan-

JOHN J. DIXON & CO.,,
STOGK AND EXCHANGE BROKERS,

Canada Life Azsurance Building.
TORONTO.
Direct wires to New York and Chicago.

JAMES WATSON,
Stock Broker and General Agent,

28 James Street South,

HAMILTON, Ont.

J. L. CAMPBELL,
Stock Broker and Financial Agent,

Board of Trade Bullding,
TORONTO, OINT.

STRATHY BROTHERS,

(Members Montreal Stock Exchange.)
Canadian Investment Securities,

1707 Notre Dame St., Montreal.

cial busi ; invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; collects -rents, interest
dividends, &c. It obviates the need of security for

-Administrations, and relieves individuals from re-

sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
eni.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

ESTABLISHE - - I872.

BONDS OF SURETYSHIP.

HEAD OFFICEL, -  MONTREAL
B. RAWLINGS, Vice-Pres. & Man. Director,
TORONTO BRANCH
Mail Buildings. MEDLAND & JONES, Agents

The London Guarantes & Accident Ce.

Of London, England.

This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates and
fsrms of application apply to

A, T. MocOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronto

Special attention given to invest t.

e AGHINTS ...
BLAKE BROs & 0O., Boston.
SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & CO., London,
England.

SLowW pAY

« + « Aud bad accounts are specialties
with our collecting department. Don’t write
anything off until we see what we can do
with it.

DUN, WIMAN & CO.,

The Critics’ Verdict.

ce e e e

AS to our aoility to do PRINTING of the highest
order we beg to submit the following opimions
on the * Portfolio” Edition of the MONETARY TIMES,
issued from our press a few weeks ago :

TORONTO GLOBE.—Beldom .one sees such an
edition de luze devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.—One of the best,if not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing,

Write to us for estimates on an g from a
{udy'a visiting card to the most voluminous cate-

ogue.

MONETARY TIMES PRINTING ©O.

Toronto, and all principal Cities of Dom'n.

TORONTO.
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THE MONETARY TIMES.

FIRE ONLY

Pheenix Insurance Comp'y

OF HARTFORD, OONN,
Oash Capital, - - $2,000,000 00
GRRALD E. HART, General Mansager for
Canada and Newfoundland.

HEAD OFFICE, - - - - MONTREAL
JAS. B. BOUSTEAD,

- - Toronto Agents.
HERBERT J. MAUGHAN

Agencies t.hroughout the Dominion.

WE MAKE

FOR

Celebrated
New American
TURBINE

Heavy Mill Work.

High Class Screw Propellers

For all purposes. Also
Water Power Pumping
Machinery for D tio
and Fire purposes.
Pians, Estimates, and
Saperintendence for Oon-
struetion of Municipa!
Water Works and I[m-
provement of Water

Powers.

Write us.

WILLIAM KENNEDY & SONS,

OWEN SOUND Ont.

New ldeas

IN BUSINESS

LETTER HEADINGS,
MEMORANDUMS,

BILL HEADS,

NOTES, DRAFTS, ETc.

Send us a small trial order.

Don’t ask for Samples.

to like them.

You are sure

MONETARY TIMES PRINTING CO.

(LIMITED).

»sss TORONTO

Insurance.

NORTHERN

ASSURANCE COMPANY,
QF LONDON, HNG.

Branch Offioe for Oanada:

1784 Notre Dame 8t., Montreal,

INCOMR AND FUNDS (1881),
ovapital and Accumulated Funds ............. $86,385,
Annual Revenue m Fli;e snd Life 000

Mlnv , an m Intereet upon

D Tt with ﬁh Do —rty .(.);:...r.'.l...

:é\e_n_t for security of Oanadian Policy ™

6,380,000

900,000

E P. PEARSON

@. E. MOBERLY,
Inspector. Agent, 'foronzo

SOBERT W. TYRE, MANAGPR FoR OANADA.

STOCK AND BOND REPORT.
5 Divi- OLOSING PRIOES.
BANKS § Ognp! ital | pogy | dend
* bed, | Faid-up. " last TORONTO.
@ . 8 Mo's. Jan, 26,
Bri Columbin ...ecereecssccsarecees. 20 | $8,920,000 $2,920,000| $1,268,228] 6% 883 893
B:?i:g North Amerioa $243 | 4,886,886 4,906,666 1,280,668 3% BO ...
Canadian Bank of Oomm 50 | 6,000,000 6,000,000/ 1,000,000 gz 145 46
Commercial Bank of Manitob 100 740,500 562,450 60,000 8% | ...
Ccmmercial Bank, Windsor, N.8 40 500,000 960,000 71,000 3 108  .....
Dominion 80 | 1,500,000{ 1,500,000{ 1,400,006| & 2173 E78%
gn;ten]x TOWDABIPE .eceeercsecessssencnnnes| 60 | 1,600,000 1,400815| 625,000 gi InLiquiii;;'ion
Hil&:a:x BABKING O0uunneereererresrescerneens 13 (BaoE B0\ A0 8 s
Im Nbed) W3R D B
Du Peuple......... 50 | 1,900,000 1,200,000/ 480,000 ] cessee  sesnes
La 3333: Ja:aguespc 8 | 800,000 500,000 175,000 8
La Banque N 2 1,200,000 1,800,000 00,0000 3 | .- . .
Merchante’ Bank of Oanada... o] 100 | 8,876,600 8,976,600/ 3,914,785, 8§ 164 170
Merchants' Bank of Halifax...............| 100 | 1,100,000, 1,100,000 450,000 130 e'x.du
Montes %00 | 18000000 1000000 6:000:000| g;t i
e S s BT Y 500, "800, ] %3
Nova Sootia 100 | 1,600,000/ 1,500, 1,000,000 4
Ontario 100 | 1,500,000 1,500 315,000 84
OttaWE  weccsesvenecnnes i lg 1.%% I.;g% '{%,'5:3 g
Peopl Bsnk of Hal| )
P:ggl:: Bank of N. B.. 50 180,000f 180,000/ 108,000/ 4
s 10| “a00000 Moo 450 o
- Dophen's 80 | 1,000,000 1,000,000 535,000 4
Toront.o 100 | 2,000,000( £,000,000| 1,700,000/ &
Union Bank, Halifax... roassaressenranse 500, 600,000, 110,000/ 3
Union Bank, OBDAAS rovrvresermrmierereennn| 100 | 1,800,000 1,900,000( 225000/ 8
Ville Marie. 100 500030 (479,510 90,000 :t
‘Western 100 500,000 864,963 80,000
Yarmouth ™ 800, 60,0000 8
LOAN OOMPANIBS,
UNDER BUILDING 800’8’ AOT, 1859, B
oultural Bavings & Loan Co 50 630,000| 620,000) 103,000] 84 % 66
i‘sﬁl‘am % Loan Association . 95 | 50,0000 950,000 108,000 8 %‘5 o
Ol\nuhi’erm Loan & Bavings 80 | 5,000,000( 9,600,000 1,662,253\ 6 ga 80
QCanadian Ba & Loan Co.... ] 960,/ 723,000 185,000f 34 90
Dominion Bav. & Inv, Bociety...........,| 50 | 1,000,000( 932,401 10,0000 8 98 100 wg,oo
Freehold Loan & Ssvings Company...| 100 | 3,221,600/ 1,319,100 ,550) 4 139 ... “oa
Farmers Loan & Company...| 60| 1,069,350, @11, 146,195 132 133 ao
Huron & Erie Lon.n & Bavi Oo 50 | 9,500,000| 1,300,000 ,000 182 ... 1360
Hamilton Provident & Loan 100 | 1,600,000 1,100,000 301,484 136 140 et
Landed Banking & Loan Co.. 100 900,000| 638207 118,000 3 [ 59.00
London Loan Oo. of Canada.. 50 679,700| 631,500 ,500| 33 1: §6.00
Ontario Loan & Deben. Co., Lo! 50 | @,000,000| 1,200,000 ,000| 8 132 st
Ontario Loan & Bavings Co., Oshaw. 50 800,000, 800,000 75,0000 84 | ... 00
People's Loan & Deposit G0....ceveeere 50 600,000 690,429 118,000 101 1]
Union Loan & Bavings 00.....ccceeereeneees| 60 [ 1,000,000  677,970| 235000) 4 51 g1
‘Western Oanads Lioan & Bavings Co.| 50 | 8,000,000 X 970,000 & 175
UNDEB PRIVATE AOTS. Li6®
Brit. Oan. L & Inv. Qo.Ld. (Dom Par)| 100 | 1,620,000/ 822,638 60,000 33 15 ... l‘ 00
Cen .Loan and Savings Co...; 100 | 2,000,000 800,000 22C,000! 8 124 128 11600
Lond &Ont.lnv.OO..Ltd do.| 100 $,750,000f 559,000 166,000, 384 18 ...eee $1.00
London & Om. Agy Co. Lt.d do., B0 | 5,000,000 700,000 393,000 4 134 isdi .18
Land Beourity Co. Legs 98 | 1,377,895 545, 000 & 215 ... o
Man. & North- Wesf. L. Co. (Dom Par ) 100 | 1,950,000 111,000[ 3§ il4 1154 .
“THR QOMPANIERS' AOT,” 1877-1889. ﬂ"“ -
Imperial Loan & Investment Co.Ltd.| 100 829,850 627,000 123,000 34 ;203 131 ;95 6¢
Can. Landed & National Inv' t Co,, Ld 100 1,004,000f 3845,000| 3% 135 137 ﬂ-ﬂ
Real Estate Loan U0. secniesisennnne. oo 4) 681,000] 821,880 60,000 9 L .
ONT. JT. 8TE. LBRTT. PAT. AOT, 1874. -
British Mortgage 1.0an O0.......coouceeeee:| 100 | 450,000 806,496 59,000 3} i ¥
Ontario Industrial Loan & Inv, Co. 100 466,900 314,816 190,000, 84 M
Toronto Savings and Lioan Co.....eece...| 100 400,000 030 60,0000 3 /
INSURANCE OOMPANIES. mnﬂ"
RAILWAYS, AR oty
BNGLISE—(Quotations on London Market.) ¥ Bb. /
S
. o
No. 2% |8 Das || Canada Pacific Shares & | 9100 | 5 126
Shares | DIVl |Nammor Gomrany. é’ 83| Bale |G P. . B. ls¢ Mortgage Bon%s, [ S }fw {?,’
Stook. . 248 e 10 Canadn Oonmal s bk o inenaer| o | %% 3
L ey
%, perpetual de enture @ - o
20000 8 ps/Aliiance... 2 als| 10103 3o Bl bonds fnd i S %
0,000 Q. ualon K. L. & M.| 60 | 6 1
100000 '8 [Rire ns. Assoo -r| 8 | 4| b 4|| G5 Second neol stock .| | B
90,000 8§ |Guardian..... ]w 50 | 95 98 Great 'Western per 5% deb. lmk----- 100 ‘w 1
6C,000) 20 ps|Imperial Lim .... 2| 8|82 33 100
196483 19§ |Lanoashire - &1L.| 90| 8 | o1 @ || Midland Btg. 1st mtg. bonds, & %o 0 ey
?3:&“5 %g }‘,3“3“‘;};“ " gg ‘2‘ 5‘;* 5? Tortlmto. Grey & Bruce 4 % stg. bon 100 [ % w0
X ndon an, e
7863 20 |London & Lan. F...| 2 | 83 161 162 Weilingion, Grey & Braes ¥ 1o 5
2456400 76 |LivLon&G.F.&L.|Stk; 9| 428 43
0,000 95 |Northern F. &L ...[100 | 10 | 65 €6 /
110,000 30 ps|North Brit. & Mer..| 85 | 6}] 37 39 "
e,g 8135&8:)5 glgce‘x;lx [ g ng 2643 223 w"w,,‘ﬁ
ance....
50000 ~ns |BoOibish Im) FEL] 10 | 1 o SEOURITIES. =
10,000{ w... [Stavdard 0 v 50 | 18 " g
Donainlon 5‘ % ngok, llg. of B%.. loan ::: ilg %
CARADIAN. Jan. 26 0. T | 0%
g do. 4 1910, fn-. siook - - | 33 g'f
000 3 [Bris Ames. P M50 a0 3T 158 || aroniren g'?**ﬂ‘gg"%- i, e
o 1 conlemoifiioie s ) o el
un Life Ass. Oo ... - ) ,,.... 1
BO0O| 8 |QUObEO FIvS e 100 | 85 rser|| TOTIRR °°'P°““°“ “%.?,?.', %‘:f Do) 2 i
10000 10 | Wentord Zesaraes| 40 | % (1061163 do, con. deb. 1696 g tg 5
663 do. do. n. b?:ci deb. igm' | '8
s
Oitydot Iaondonn, urz’pret Hed. 1& % ﬁ 5’!
DISCOUNT RATES. London, Jan. 13 G'lty ot omm, Stg, orke ig.& E: 1:: @
’ City of Quebe . 1808, £ 100 o
Bazk Bills, § months ...... 1§ .. ty o ng ke 1908 ot 51‘ #
0. N 2 .. i I b. ! §%oeer] :
TradoBile3  do. N 0" a w‘%mpez' deb; 1004, %4 o
o. 0, 2 9 4




IhE MONETARY TIMES. 871
Leading Barristers. TORONTO PRICES CURRENT. Leading Barristers.
0 Bl ) Jau. 19, 1893,
nlfigouts  Telephone 1.4 wecrvros (oo ) e THOMSON, HENDERSON & BELL,

'GCdonaId, Macintosh & McCrimmon

Law Offices, Canada Life Chambers,
TORONTO.
Cable Address, ‘Macks,” Toronto.

S1BBONS, McNAB & MULKERN,
Barristers, Solicitors, &c.,
oﬂ”-comer Richmond and Carling Streets,

LONDON, ONT.
Sn9, ¢ @

. GIBBONS, Q. 0.

®, .anRN. '

GEO. X'NAB,
FBED. P, HARPER.

i,
I‘OUNT. ALFRED H. MARSH, W. A. CAMERON

Lount, warsn & camerow,

B.l'ﬂlteu, Solicitors, Notaries and
Conveyancers.

Offices, 25 Toronto St., Toro' to.
W ) €9
% Lousr, Qg A. H:MansE, Q.C.
W. A, CAMERON.
Bpa hi°ne No. 45,
tered Cable Address, “ Marsh, Toronto.”

YACLAREN, MACDONALD, MERRITT

& SHEPLEY.

Uy Barristers, Solicitors, &c.,
0 Loan Buildings, %6 and 30 Toronto Street,

L XA TORONTO.

». uf‘:;"m. Qo 3. H. MACDONALD, Q.0.
"Jnnm, G. ¥. BHEPLBY, Q.C.

Ly, Lopp, DTON B. 0. DONALD.

FRANK W, MACLEAN.

PEARSON, MacDoNALD & CRONYN,

BARRISTERS, SOLICITORS,
NOTARIES, ETC.

T°"°Dto Chambers, North East Corner

N‘Pho to and King 8ts Entrance Toronto 8t.
e No. 1571 TORONTO.
m N,

DONALD MACDONALD,
EDWARD CRONYN.

[/
°”°d'lh Clarke, Bowes & Hitton,

Q"‘On o "risters, Soliciters, Netaries, &c.
ty Chambers, 33 Church Btreet, Toronto.
Te’ephone No. 403.

R, ),
L Bowe.. Yedith, Q, ¢,

Charles Swabey.
Ly,
Gk!kNamLDs Q0.

w.
R
J. B, Clarke, Q. C.
F. A, Hilton.

R.A.E. GREENSHIELDS

6R
EENSHIEL DS & GREENSHIELDS,
ADVOCATES
ng Notrg : “rristers and Nolicitors.
Ame Bt,., MONTREAL, CaN.

Cable Address, “Bhields.”

OTTAWA.

Plﬂ:"’ Solicitors, Notaries, &c..
Smentary &ngs Tepartmental
Cen, 19 Elmn 8t

-+ N. E. Cor. 8parks and Elgin Ets
OTTAWA.,

v Tele;
L “Tmoxn. Phone 359,

Q. a CHAS. MURPHY,
L8 LIRDEEY
LYON LINDSEY.

h’-/ﬁgssr & LINDSEY,

licitors, N.
Ny ot 1, ouveyan e'e otaries and
OAN B
Telop,) t»ona.“.{u; l.l% it A(;ielaide and Vie-

Money to Loan.

HAmurou.

Uiy, Toety

. ﬁlmilimlson & MoBrayne,

ERS, ETC. '
Aun"TON- - gntario.
‘loxmogzo. —_—

J. V. TEETZEL, Q.C.
W. B MCBRAYNE.

Canned Fruits—Cases, 39 dox. each.

APPLEHI. ............. . 1 do: $0 851 00
Gallons . 285235
BLvEBEnnms—l' “ 085100
2's, Logg!eu “ 110125
BAsrnmmms—Q‘ ............... " 152310
STRAWBERRIES—Q' 8, “ 210
PEARS—2'8, Bartleth, “ 75 0 00
“ 3's, Bartlett, ............ “ 265375
PracHES—2'8, Beaver, Yellow . “ 210995
“ 2's, Victor, Yellow . “ 0 00

“ 8s, Vlotor, Yellow... " 325335

“ Ss, Be&ver, Yeliow “ 3253 40

" Pie......cocererrenne o 185
PLUMA—-Q':, Green Gage, ...ccooeevunnee “" 150 165

Canned Vegetables—Cases, 3 dox. each.

BrANS—2'8, Stringless,.............ccus. per drs.$0 95 1 05
. 2's, White Wax, ...... eens 095 105
" 3’s Boston Baked, Delhi 145
CorN—@'s, Standard............ “ 08 100
“  3's, Lion, Boulter's . 150
“ 2's Epicure, Delhi .. . 110 105
PnAa—Marrowtsts. o8, stand'd. LY 08 095
*  Championof E,, 2's, . Wt 100
“  Sweet Wrinkled' L 110
merxms—-sg Aylmer . 085 095
8imcoe ... . 095 100
ToM ATOES—Crown, 3's . 000 110
Beaver, 3's . . % 0% 0095
ToMATO CATSUP—'S...... W Y 000 00
L .keport . * 12 00y
Fish, Fowl, Meats—Cases.
Monmmn—Myrick‘a 4 don per doz $110
Loggie's . 110
“ Star veses - " 135
BALMON—Clover Leaf Salm n, flat tins  *“ 1801 85
Horse S8hoe, 4 dos. 000
“ B. A. Salmon... 000
“ White Salmon 323
Lonsmn—(}lover Leaf, flai 2175
Crown tall “ 000200
“ flat . *00)85)
Smms—Mnrtiny Q’s tin 1(1)8
T ‘s, Chan “ 0
" 8, Boullud 100 tins . b 017
“ Alagos, Fr., d.....ccceeeenane “ 0 103
o Sportsmen, }, key opener, * 123 0 13
genvine high gri cench “ 323 0 00
CHICKEN-~-Boneless, Aylmer, 120z.,9dos. per dozs 2 25
Tumy—Boneless, Aﬁylmer, 12 0z., 9d0l “ 2385
Duck—Bonel “ 2 36
LoNcH Toxovx—l 8, 8 dos. “ 2175
Pi1as' FEET—1'8, 8 do% ....... “ 2 40
Commn BrrF—Clark's, I's, # dos . “150 1692
' Clark's,2's, 1dos . 260 27
" o Clark's, 14's 1 dos. 18 60 19 50
Ox ToNGUE—Clark’s,24's, 1 doz .. 850 000
LUNO‘B TONGUB—Cln‘k 8, %s, 1 doz o 3 %
. " [
Bom’—Cla.rk 8, 1's, Ox Tail, 2 dos . “ 000
“ COlark’s, 1's, Ohleken Edos . “ 000
FIsB—Henmg, 80818d ...cvermne 013 016
Dry Cod, per 100 1bs... 8 00
Cases 100_1bs. whole .boned and
skinned Codfish, flitched......... 6 15 6 25
Sawn Pine 1 ber, Insp d, B.m.

CAR'OR CARGO LOTS,
1in. pme & thicker, cut up, a.nd better $25 00

1}

13 and thicker cutting up
1t in¢h flooring..... cone
14 inch flooring
1x1u and 12 dressing and better
1x10 and 12 mill run........ ...

1x10 and 12 dressing ...
1x10 and 12 common ...
1x10 and 123 mill cuils..
1inch clear and picks ..
1 inch dressing and better

BBoERERE8RER

RaBL88382333888332338833888

_ougstzwmszzsgs:;aggafa
BBLLRZ233838832383883333

1 inch siding mill run ... 15
1 inch piding common ... 12
1inch si ‘ing ship culls... 11
1 inch siding mill culls 9
Cull scantling . 9
1 inch strips 4in.to8in. mill run.. 15
1 inch strips, common ...... . 12
1x10 and 13 spruce culls . 1
XXX shingles, 16 in.. . 2
XX shingles, 16 in - 1
Lath,No. 1 ... 2
R . (X Y soosessrrsen 1
Hard Woeds—¥ M. ©t. B.ML.

Biron, No. 1 snd B ccrncinnnisnesnnenenenen $17 00 20 00

Maple, w 16 00 18 00

Cherry “ t0 00 60 00

ASh. whlte, " 2400 8800

' Dblack, * 16 00 18 00

Blm, soft * 1100 12300

‘o “ oee 16 00 18 00

Oak, white, No lmdil -~ 8000 3500

* red or Jo— - 2500 3000

Balm of Gil No. 1& 1300 1500

Chestnut “ 25 00 30 00

Walnus 85 00 100 00

Butternut 28 00 90 00

Hickory, 0.1&% 28 00 00 00

Basswood 16 00 18 00

Whitewood, “ 8500 4000

Fuel, &c.

Ooal Bud ) T'7 ————et 3 N BN

togvgo oseeacsnerrserccomnnorenes 0 50 0 00

o U NOb covcnsecccnesmennosonsssses. 8 50 0 00

" Bon BlOBBDUYE cecoccssssessecsoroneess 8 €0 0 00

" Briu'h sesssssessnsseess 0 (00 00

“ ressessissssssessessnneeneenes 0 £0 0 00

Wood. Bud, "DOBY UNOTb wovesrerrns moneeea 6 L0 0 00

#nd quality, uncut... 450 000

" " bestoutnn split eeeeeeee. 50) 000

" ' gnd quality out and oplit 460 000

" Pine, UNOUL .comccrcorcsecommovenses § 30 0 00

" “ out and pHt cmeeencenes D00 0 0O

" " {7 Jvov—— N I W)

BARRISTERS, SOLICITORS, &c.
D. B. THOMSON, Q. 0.

DAVID HENDBRSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

W. R. RIDDELL. | CHAS. MILLAR. | R. 0. LEVESCONTE.

MILLAR,RIDDELL & LeVESCONTE,

Barristers, Solicitors, Notaries, &c.
SUCCESSORS TO
MORPHY, MILLAR, LEVESCONTE & SMYTH,
58 & 57 Yonge St., Toronto.
Telephone 673. :-: Cable, * Rallim, Toronto.”

WM. PARKS & SON,

(LIMITED)
ST .JOHN, N. B.,

COTTON SPINNERS,

BLEACHERS,
DYERS AND MANUFAGTURERS.

Grey Cottons, {Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only “ Water Twist” Yarn made in
Canada.

AGENTS :

WM. HEWETT, 30 Colborne Street, Toronto.

H. A. LAROCHE, 61 8t. Francois Xavier 8t., Montreal .
M. H. MILLER, Winnipeg.

JOHN HALLAM, Toronto Special Agent for Beam

Warps for Ontario.
"'us NEW BRUN SWICEK, COTTON MILLS
’ 8T.JOHN COTTON MILLS,

ST.JOHN. N.B._

STOCK

Ccrtiﬁcates

We print them in
first-class style.

Monetary Times Printing (.

(LIMITED).

Toronto, Ontario,

Insurance.

Provident Savings Life Assurance Society

OF NEW YORK.

BHEPPARD HOMANS,......cess0s00s00sonssesvoncese PRESIDENT,
WILLIAM E. BTEVENS, ....cccoeetennerceccncocss BRORBTARY.

Agente wanted in unrepreunﬁed dimioﬁu—thil
Compeany's plan8 sra very attractive and easil
worked. Liberal contracts will be given to uperz

enced agents, or good business men who want to
engage in life insuranoce.

Apply to R. H. MATSON, General Manage
for Oanada, 87 Yonan STRErT, TonoNTo
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THE MONETARY TIMES,

Lending Wholseale Trade of Montreal,

Leading Wholesale Trade ot Montreal.

Leading Paper Manufacturers.

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRINTS.

SPRING NOVELTIES,
Fayette Twills, Japonica Stripes, West
End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,
——Verona Cords——

ALSO A FULL RANGE IN

Staple & Fancy Prints, Sleeve Linings, stc

All leading Wholesale Houses carry our
full range,

D. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

DEBENTURES.

HIGHEST PRICES
PAID FOR

Municipal, Government & Rallroad Bonds

H. O'HARA & CO.,
Mail Building, ToRoNTO.

W. & J. KNOX.

%

D @&

TRADEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Oanads

GEO. D. ROSS & CO.,,

848 Cralg Street, Montreal.

TORONTO OFFICE,
1® FRONTST. WEST

PAPER FOR PRINTING ON.
FOR WRITING ON PAPER
PAPEH FOR BOOKS
PAPER

PAPER s s
STIPULATE FOR OUR P APER

When giviog an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO:

Mills at Cornwall.
—

For First-Class

2=BRUSHES

of all kinds write the
PORT ELGIN BRUSH CO-

Port Elgin, Ont.
s

Moercantile Summary,

TaE New York World claims a total circala-
tion for 1892 of 139,262,685 copies, being an
increase of 23,724,860 over the year 1891.

WrLL some influential Board of Trade please
remind the Postmaster-General at Ottawa of
his promise to issue a larger and better postal
card ?

A rew days ago, a bookkeeper in Toronto
named William Wells lost his life by the falling
of a weight in an elevator shaft. He had in-
sured his life for $30,000 in favor of his sister
during the previous year, and paid but one pre.
mium.

Some TIME ago Messrs. N. W. Ayer & Son, the
well-known advertising agents of Philadelphia,
invited contributions of designs and reading-
madtter for advertisements of Santa Claus Soap
and Gold Dust Washing Powder, two popular
articles made by N. K. Fairbank & Co., of
Chicago. It is worthy of note that out of
the sixteen acoepted contributions eight were
made by women. Of course it is natural that
& woman should speak with authority on soap
and washing powder, but it is not every house.
wife who can put her opinion into a shape to
meet the exacting requirements of a bright
and catchy advertisement.

Mercantils $ummary.

Tre Montreal Safe Deposit Company has
held its first annnal meeting. It has not been
in working order for a full year, but only nine
months, and the prospects seem encouraging.
Directors were elected.

It is stated on the authority of Mr. Everett,
vice-president of the Montreal Street Ry. Co.,
that there will be 100 motor cars in use by
July next. Half that number have already
been received, but only twenty-four can be
used at present for lack of power. So greatly
are the heated electric cars nsed that on the
17th instant 36,000 people travelled by the
oars, a8 compared with 16,000 for the same
day last year.

WE hear of at least one Toronto firm that is
shipping cordwood to points in the States—
Buffalo, Detroit and Chicago. It seems that
there is a scarcity of good wood over the way,
and our beech and maple are much sought
after. The firm .in question looks for a large
demand from the last named city as soon as
navigation opens. As firewood is not included
in the extensive list of the great and only
McKinley, these shipments are made with a
fair margin of profit, and prices here are not
unlikely to stiffen in consequence.

Miercantile Summarg.

THE annusl meeting of the Edwardsburé
Starch Company was held last week,when ¥ e
following board of directors was elected -
Richard Bolton, Warden King, Robert Andef
son, Wm. Btrachan, George F. Benson, V- d'
Cheese and John Fairbairn, Mr. Riob8f
Bolton was chosen president and Mr. Warde?
King vice-president.

A corrEspoxpENT of the New York e 1
wants to know what has become of the © Y
brated Col. Nick Smith, once of Ka.nsﬁi" 82
the husband of Miss Greeley. Here 18
editor’s reply: ** Nick was driven out of Tbr?
Rivers, Que., by an infuriated populace 8%
now consul at Liege, where he will giv:’,
literary pursuits for innocuous desuetude: -

Ix order to afford increased space for '1:
large and growing trade, the Gendron
Co., of this city, will add another st0*%Y L
the already extensive premises in Duke
The directors have also decided to in°’3a .
the capital stock from $45,000 to $150, .
Mr. Dusseau, the manager, reports &0 e‘i o
lent demand for the company’s various® B‘Pee‘:i o
ties such as children’s carriages, velooiP ,
tricycles, toy express wagons, rocking hor
bamboo rockers, steel wire wheels, eto-s eto-

Silent

as an oyster refers only to the bivalve.
There can't be much silence in & factory
that turns out

Ovster Pails

at the rate of 60,000 per day. That's be-
cause storekeepers ingist upon having our
pail. They know it’s the best made pail
on the market and the cheapest.

8end us a trial order and be convinced.

Prices and Discounts on application.

DOMINION PAPER BOX COMPANY

36 & 38 Adelalde 8t. W. Toronto.

EVERY BUSINESS

Man should be reliably posted on the law re-
lating to Drafts, Cheques, Notes, étc. The
Bills of Exchange Aect, 1890, by J. J. Mc-
Laren, Q.C., will so posthim. It’s up to date.
$5 well invested. You can

BE YOUR OWN LAWYER

If you have a copy of the Canadian Lawyer
in your office Gives in handy form the law
on ordinary questions arising in daily busi-
ness. Will save you many doubts and many
dollars. Price, $1.50-

PUBLISHED BY

THE CARSWELL CO’Y, LTD.,
30 Adelaide 8t. East, Toronto.

Curling .

Brooms

—WITH—

Bambo©
Handle®

Fine, Light and Durable. 0
Specially designed for Curlers’ U8

TO THE TRADE.

. of 9
Send for our revised Price 1"istdle o
Brooms. It will pay you
new lines.

Chas. Boeckh & Son%

MAUFACTURERS, ONT:
80 York 8t. - TORONTO
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Leading Wholesale Trade of Montreal,

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Olls, Axle @ - se ,de.

McLaren’s Celebrated

DOKSFRIEN]

BAKING POWDER .

T
he Only genuine.” Gives entire satisfaction to con-
Sumers,{therefore ,secures, trade.to dealers.

W.D. McLAREN,
' Manufacturer, Montreal.
Agents, Toronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 32 YEARS.

i Grey Bheetings, Checked Bhirtings, Den-
Twe, ed tonades, Tickings, Bags, Yarn, Twine, &c.

Berpe’ Fi0e, Medium and Low Priced Tweeds,
h‘ng“hcuaiq:ers, Doeskins, Etoffes, Kerseys, &e.

ols, Plain and Fa.ncg Flannels, Over-Coat

xm[‘lnmsdﬂ. Plain and Fancy Dress Goods, &o.
n‘lnkg Goods, Shirts, Drawers, Hosiery, &oc.
"‘Wht.' te, Grey and Colored Blankets.
1 olesale
and 15 g;

" Trade only Supplied.

. Helen 8¢, 20 Welli n 8t. W
AONTREAL TORGNTO.
ongg sou?i:elémde on Consignments. Correspond-

[

STANWAY & BAYLEY,

McARTHUR, CORNEILLE & C0
OIL, LEAD, PAINT

Color & Varnish Merchants
nﬂ IMPORTERS OF
Plllnnmn and BELGIAN WINDOW GLASS
and Ornamental Bheet, Polished, Rolled
P& Intor , and Rough Plate, &o.
3" & Artists’ Materlals, Brushes, do
814, 316 8. Pan B4, & 263, 258, Y Com-
oners 8t.,

—_ MONTREAL.

Pickford & Black|

WEST INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

Demerara Service:

ST J0BN, N, to DRMERARA,

g g
fltigus, ialltaz, Bermuda, Bt. Thomas, 8t. Kitt's,
Ue, 8¢, Lus_‘f"“. Guadeloupe, Dominica, Mar-
ng to gy, 3, 11'11, Barbados ard Trinidad, and re-
's ohn via same ports, except Halifax.
B! ailing Arrangeme: ts.
%‘Ymom"éi-m 8t. John.
Tgy t Castle,, ° D
Du&mouth C&s.t';
Tayrt Castle. . oo
Doimouth Casg
8Tt Castle . .

Halifax. Demerar

ose (And regularly thereafter.)
Lloygrg. teamers gre of i y
ten 3'5; have g .0f the highest class (100 Al)at
bm%e]r:d and oy uperior accommodations for pas-
i
F“]l lnfog iss

‘:’z s@wuds and stewardess. Through
SCBOFIEI:!S&;KEIOM application to
Bt. ¢, FICKFORD & BLACK
ROBT. pgpg, ;;hn. N.B. Halifax, N.8.
oNTREgyy, ¥ €O N. WEATHERSTON

93 York 8t.,
TORONTJ.

g

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Streety, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve 8ts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

146 M. N

o Meoonemsar. P D. DODS & GO,
Each other. Grocers and general store-
keepers will find a profitable adjunot to
their business in & line of our celebrated
cigars. Onoe get a customer into the way
of dropping in for a good cigar and you’ll
be surprised at the result. He comes in
to buy only groceries and one of our frag-
rant La CapEnas may catoh his eye. He
comes in for one of those satisfactory La
Froras to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. Bee how it works?
Profit both ways.

He may make a selection from other
and less expensive brands such as

EL PADRE
MADRE E'HIJO
CABLE EXTRA
KICKER
MUNCO

All of which sell well.

S. DAVIS & SONS,

CICAR MANUFACTURERS,

THE BELL TRLEPHONE GO'Y

OF CANADA.
O. F, BISE, e e = . PRESIDENT
GEO.4V. MOSS, - - - V1COE-PRRSIDENT
0. P. BOLATER, . BEORRTARY-TREASU 3BB.

HEAD OFFIOR,
H. 0. BAKER,
Manager Ontario Departme 1t, Hamilton.

po =y

MONTREAL,

This company will sell its instruments at prices
ranging frox’;l $7 to 825 per set. Its ‘“‘Standard Bell
Telephoue Set,” (protected by registered Trade
Mark) designed especialliv] for MAINTAINING & per-
fect service and used by the Company in connection
with its Exchanges, i- superior in de-ign and work-
manship to any telephone set yet offered for sale.

This Gompany will arrshge t0 0onnect places uct
having telegraphic facilities with the nearest tele-

aph office, or it will build private lines for irms or
gdiv*ldna.ls, connecting their places of business
or residences, It is also prepared to manufacture
all kinds of electrical apparatus,

For particulars apply at the Compaay's Offices
an above.

Leading Wholesale Trade of Montreal.

SPECIAL VALUE

In Dress Goods, Wool Challies, Prints,
and Household Linens.

EXTRA VALUE

In Canadian and American Prints, Cotton-
ades, Shirtings, Flannelettes, Linings and other
staple lines.

Our Travellers are now out with full lines
for Spring. Wait for them.

. Greenshields, Son & Co.

MONTREAL & VANCOUVER

Mercantile Summary.

A KinostoN dealer shipped 750 tons of hay
to England and Germany last year.

Tue Hastings Loan and Investment Society
has attained assets of $445,000. It has depos-
its of $164,000.

TrE imports of oil into Great Britain were
in 1891 over 130 million gallons, and last year
the figures were again 130 millions, but prices
were not maintained, and the value in 1892
was £240,000 less.

Tae officers of the Farmers’ Binder Twin e
and Agricaltural Implement M't’g Co. at
Brantford are: Joseph Stratford, president ;
W. Campbell, vice-president; F. Chaloraft,
secretary-treasurer and manager of works;
executive committee, J, Hope, J. Stratford, W.
Campbell, T. Brecks, T. O. Currie.

TrE assignee, Mr. James Dickson, has in-
structed Messrs, Suckling & Co. to offer for
sale, on Wednesday next, the stock belonging
to the insolvent estatejof W. H. Bentley, keeper
of what has been known as the American
Fair here and at Peterboro. The total
amounts to $16,530.

TrE fire departments of several American
cities have during January been severely oriti-
cised for what seemed to the critics alleged
poor work in fighting fire. Brooklyn was the
first among the larger cities, Boston follows
suit, and Chicago did not escape. A contem.
porary justly recalls the fact, however, that in
most cases the firemen have worked under
great disadvantages. The intense cold impeded
their efforts. We in Canada know something
of like difficulties.

Profitable

And artistic variety in a dry goods store and
a general store may be secured with
an assortment of our

Berltr e WOOLS

And materials for

ART NEEDLEWORK
Felts, Decorative Sitks, Stamped Linens,

Ete. Ourstock is always kept
Up to Date by frequent importations from
the lending foreign makers.

MACABE, ROBERTSON & G0,

8 Wellington west, Toronto.
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Tre Pullman Car Company is building for
the Grand Trunk Railway a number of cars
for World's Fair traffic.

Sixce the Ist of January, 1893, says the
Manitoba Free Press, no less than 523 timber
bridges of various kinds along the C. P. R.
were replaced by permanent work, consisting

of earth or rock filling, or masonry and steel
structures.

DuriNag the week ending Janmary 1st the
gross receipts of the twenty-three principal
railways in the United Kingdom amounted to
£1,260,888, the miles of lines worked being
16,417. This shows an increase of £18,977 on
an increased mileage of 944 miles.

Rosseries have been reported almost daily
for the past month from Hedleyville, says a
Quebec telegram, and the thieves have become
80 bold from 1mpanity that they sometimes
drive up with a wagon and clean out every-
thing worth taking from barns and stables.

Epwix A Beers and Mrs. Beers, Henry H-
Ross and Mrs. Ross, Burlington, Vermont,
Chas. E. Rjss, of Rutland, Vt., and Ben. P
Hale, of Groveland, Mass., propose to incorpo-
rate, under tho Companies Act, Ont., as the
Safety Barb Wire Co. of New Toronto. Capi-
tal, $75,000: to draw wire, ruake wire nails and
make safety barb wire.

Os Wednesday next the general stock
of C. W. Brownell, of Cornwall, will be
sold. —-The millinery stook of the Misses
Byrnes, of Campbellford, is to be sold by the
assignee The boot and shoe business of
Swain & Hopkivs is advertised for sale by
themselves.——The business of the Dominion
Stained Glass Co. here is also on the market,

AN assignment has been made by W. R.
Lindsay, dealer in agricultural implements at
Calgary, Alberta, who last June claimed a
surplas of $5,600. However, several writs have
been istued against him laet month, and the
result is as above stated. — The sheriff bas
seized the saddlery stock of Andrew Fisk, of
Gretns, and it has been sold.——A meeting of
creditors of J. A. Wismer, fruit dealer at
Lauder, will be held at Brandon on Friday
next.——We hear of the assignment of the
lumbering firm of McKerlie & Dillingham at
Wawanesa.——Gould & Elliott, general deal-
ers at Pierscn, tell their creditors that they
cannot continue their business and will assign.

——L. Puciud, general storekeeper at St. Nor.
bart, has assigned.

A uEETING Of the creditors of Messrs. H. R.
Ives & Co., foundrymen, Montreal, was held
last week, at which an « fler of 75 cents in the
dollar, cash, was submitted ty Mr. Ives, but
this was not deemed ratisfactory, and it was
decided that the estate should be «ffered for
sale by tender.

ArTER being here selling dry goods for over
a quarter of a century, J. W. Fenner has made
his first failure. A compromise at 75 cents
has been made on liabilities of something over
$10,,00. He now takes his duughter, Mrs,
Callahan, into partnership.——A furniture
dealer here named M. R)sebach bas freely
done what he coald for himself and departed
beyond the reach of angry creditors.

We learn that Wm. Maurray, wholesale
grocer at Sherbrooke, reported to be in diffi-
culties a fortnight ago, has been unable to
arrange for the cash to pay his creditors 50
cents on the dollar, which they agreed to
accept. He has had to assign.——A general
dealer at Arnprior, Ont., Geo. Halliday, has
agsigned, and a meeting of creditors is called
for February 6th. He owes $16,000, and has
921,000 of apparent assets. He obtained an
extension last March.

WE note the followinglate failures in Ottawa
city: Edward Bambrick, grocer, reputed to
bave had several thousand dollars on which to
begin business alone a few years ago, has as-
signed. — P. W. Lavoie, tobacconist, who
succeeded his brother last March, has compro-
mised at 75 per ocent., two.thirds payable in
cash, balance on time.——B. Haram, furni-
tare, etc., i offering 55c. Mr H. has carried
on two stores, and has done jobbing of cheap
turniture, besides being interested in two iivery
stables, hotel, etc.

TrE annual meeting of the Musquash
Anthracite Coal Company was held in
Montreal on the 18th, when Mr. C. H,
Skinner was elected president, and Messrs. J.
8. Giltert, J. 8. Boies Deveber and George
Barphill, of 8t. John; W. . Audenried, (f
Philadelphia; Sidney Sheppard, of Buffa'o,
and A. H. Hilyarad, of New York city, direct
ors. It is proposed to increase the capital
stock to $1,000,000. The mine is located in
the parish of Musquash, St. John county, and
the company claim to have located two seams,
one of six feet and the other of ten feet, of
pure anthracite coal. The coal is within a

very short distance of the Bay.of Fundy
shore.

A MEETING of the creditors of E. J O’Keefe
& Co., shoe dealers in Hamilton, will be held
to morrow. In July last they sold out at 10
per cent. discount. Two months later they
resumed business, but we already hear of their
assignment.— Another dealer in the same
line of goods at Norwich, named Henry Hakin,
is in trouble and assigns, after being there
almost five years.—— An assignment to Henry
Barber has been made by Harris & Weir,
general dealers, Kingsville. Last month
Harris retired and Weir continues. We have
not heard the cause of their trouble.

Me. EckeTelN NortoN, ex-president of the
Louisville & Nashville Railway, died at his
home on Staten Island, N. Y., some days ago,
in his 63rd year. The deceased gentleman was
a Kentuckian, in early life a contractor for she
1llinois Central Railroad. He removed to New
York in 1864, and has been a prominent rail-
way operator. Mr. Norton succeeded Geo.
William Curtis as president of the Smith In-
firmary of Staten Island, and gave to it largely-
He was a member of the Chamber of Com-
merce, a direetor of the Mexican Nutional
Railroad Company, the Chesapeake & Ohio
Railroad Company, the Bank of the State of
New York, the Manhattan Trust Company
etc.

Ix May, 1889, J. F. Davis started to manu-
facture granite ironware at Hamilton, but 8p-
parently without succees. as we now hear of
his assignment.——We now hear of the fourth
failare of James Croyk, jeweller at Brantford
who always claimed to have been unfortunaté:
A year ago he disposed of his old stock and
soon afterward began opposition next door:
For this he deserved public censure, which W8#
not slow in coming, ard it is not surprising ¥
hear of the present assignment. It is though?
that his estate ought to pay a goud dividend-
——1In the same city A. H. Mellish & C°*
dealers in books, etc., have assigned. Mr. %
was not content with one store, and two 8P’
pears to have been more than he could sucoe8®
fully manage.

Apout ten years Miss Karch has been doing
8 small| millinery business at Peterboro, ’j“
now assigns.——So does Geo. Voght, sev"”’r
machine agent, Hanover.—F. B. Ski“"el;
an old farniture dealer in Guelph, has b'ea_
suffering from keen competition, und no%W ‘r-
signs.——A ca'h compromise hus beell an
ranged with the creditors of I. J. v,nsw;
jeweller, Palmerston, at a redaction of 70 pe

Leading Wholesale Trade of Toron'«.

J. F. EBY.

Has taken a big jump
and the market is
strong and advancing
still. " If you are han-
dlers of LARD write
us before purchasing,
as we bought at right
prices, and can se/l at
right prices.

EBY, BLAIN & €O

HuGH BLAIN,

Wholesale Front & Scott 8ts.,
Toronto?
‘

Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto

Wyld, Grasett & Darling,

- S

A promivent feature of our stock is its
completeness during the assorting
seasons, and buyers of

General Dry Goods,
Men's Furnishings,

—AND —

Merchant Tailors’

L]

Woollens & Trimmings, |

Will find an attractive variety to
select from.

WYLD, GRASETT & DARLING

[harles cock@
& (o.

BRITISH AND CANADIAN

IWOOLLENS

AND

[ Lothices' Trmines.

59 Front Street West,

TORONTO
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oent., certainly a very favorable one under the
Clrcumstances.——W. R. Greatrix, druggist,
sterboro, has been extending his business

_yond his means, and now assigns.——The
Ridgetown Canning and Preserving Company
™83 organized lagt May, with a oapital of $25,-

0, and the town promised a bonus of $2,000.
As this has not been forthooming they have
%aked for a consultation with ereditors to con-
Sider their position.

Moxzraar faitures for the week not noted
®liewhere are as follows :—Lenoir & Frere,
8 °_° manufacturers, are unable to carry ont

®Ir compromisetat 20c. cash, and propose to
PY110 conts in six months, and 8 eents in eight
Months.—_p. O'Brien & Sons, contractors
OF & gection of the New Boulanges Canal, have

1 asked to assign. Joseph A. Riopelle, who

RUn & yoar ago last November, as a crockery
‘l:etm dealer, hes assigned, owing $1,500 ;

&y 8 35'00.——Arthur Roy & Co., dry goods,

© assigned. Mr. R. was formerly of Roy

u‘at:ﬂ'ldoin, who failed in March, '92, when

.y Mwas bought in by Mrs. Roy. Liabilities

jowel] 0,708.——Napoleon Lefebvre, a young

ang hel'. has assigned ; he owes about $1,800,
2d besn in business eighteen months.

Tag following failures among minor traders
“’l_l in the Province of Quebec: F. X,
'80me, who commenced keeping a small

ral Btore at Ste. Genevieve last surnmer,

Ge d:egned ; liabilities about $1,000.——
ve ye!:; elanger, in general trade for the last
or, °dito:s 8t St. Come de Kennebec, is offering
~I ; 30 per cent. on habilities of $4,000.
“Dort;d . S_t- Lt.nrent, of Rimouaeki, already
li"bili:ie taileq, jg offering 30 cents, secured ;
“OE 3(?',500.—1’. Lallier, general store,
%mem% 18 reported in difficulties. Present
Leog 8 $4,700. — Fdonard Lesage, of St.
M“’o:e::s & settlement on the basis of 60
ek, . F° dolln:r.—-J. B. Imbeau, a shoe-
" nsgigy ;&Berv'dle, employing several hands,
uch : - His oreditors are all in Quebec.

bince l‘;ne & Noel, keaping atore at Capel-

a8t spring, have been asked to

Ucharme wag previouely a harness
%rekeepefeotabown._——J . A. Bougie, a small
ts g 1 at St: Louis de Gonzague, offered 40
18 creditors, but they want 50 cents in

B, ofo:- Beowes $2,100.—.-Joliue Friedman,
Tegg ¢ o & Peddler, bat doing a clothing busi-
Whigney. ®rbrooke for & year or more, has

dea), T at

BE g,
trigq 4 :::El. late unfavorable winters have
W8 have 3il for men severely. This week

v
w‘rﬁ several more failares in this

] ne——Joseph Cote, of Ottawa, has ap-
proached his creditors with an offer of 20 per
cent., on liabilities of about $16,000, but this
has not been favorably received. Mr. Cote re-
presented, only last spring, that he had assets
of about $15,000, with liabilities of less than
$18,000, whereas he wow shows only assets of
about $7,000 to pay $16,000 with ; creditors are
naturally looking for explanations of the dis-
crepancy.——L. P. Pleau & Co., at Three
Rivers, have recently assigned, and owe about
$2,000.——Francoeur & Ste. Marie, of Mont-
real, find themselves hampered, and are asking
an extension of a year. They owe about
$13,000, and show a fair surplus of $5,000.——
A. Brahadi, one of the old-timers in Montreal,
who has occupied his present premises for
about thirty years, is in bad financial shape,
and will have to get indulgence in some shape
from his creditors. He owes some $40,000.——
A small Montreal dealer, J. E.Deslaurier, is
algo embarrassed. He got s compromise lust
summer, but is unable to meet engagements at
present.

TORONTO BOARD OF TRADE.

The annual meeting cf the board was held
yesterday afternoon, Mr. Hagh Baird, the re-
tiring president, in the chair. After routine
business and the reading of treasurer’s and
secretary’s reports, eto., the chairman deliv-
ered his annual report, in which he had dealt
briefly, but in a very practical way, with a
variety of subjects. The report was adopted
upon motion of Mr. Hugh Blain, seconded by
Mr. G. H. Bertram. The president elect, Mr,
D. R. Wilkie, was then introduced, and in a
peat address ountlined a number of measures
which he thought might properly command
the attention of the incoming council.

For the second vice.presidency the contest
resulted in the election of Mr. 8. F. McKin-
non.

Messrs. J. T. Matthews and W. A. Geddes
were chosen representatives on the Harbor
Commission : Messrs. W. B. Hamilton, James
Carruthers and M. F. Brown, representatives
on the Industrial Exhibition Board.

Council—William Cbristie, John I, David-
son, W. R. Brock, D. W. Alexander, H. N.
Baird, W. D. Matthews, G. M. Bosworth,
Arthur White, Michael McLaunghlin, George
H. Bertram, A. A. Allan, Warring Kennedy,
William Ince, Robert Juffray and Barlow
Cumberland.

Board of Arbitration—William Galbraith,

J. H. G. Hagarty, J. D. Laidlaw, Thomas
Flynn, R.J. Stark, R. 8. Baird, R. C. Steels,
John Earls, M. F.Brown, J. H. Sproule, Charles
Pearson and 8. Crane.

—Ther- has been a clearin ¢-out sale of old
stocks and securities in this city, says the
New York Shipping List, and the result consti-
tutes a striking commentary upon the vicissi-
tudes of speculation. The stocks in question
repregsented a large number of enterprises and
millions of dollars in capital. Yet the eales of
these elegantly engraved certificates were at
the rate of twenty shares for a cent. One
individual secured 113,000 shares and $203,000
in bonds of a certuin mining company for the
nominal figure of $50. The * promoter ” has
become a recognized figure in our speculative
system, but too largely it is such footprints as
these he leaves on the sands of time.

A THOROUGH ACCOUNTANT desires a
situation. Address }
WORKER,

Care MoNETARY TIMES.

AN INDUSTR'OUS YOUNG MAN of excellent
habiteand several years experience in book-

keeping, stenography and typew:-iting, will be »

0 accept & position in & tew days. Address P.O.

Box ¢59, Toronto.

Insurance
Agents

WAN[‘ED everywhere for one of the

oldest, most reliable, and most

popular old line life companies in America. Must
be thor wghly reliable. Address

OLD LINE,
Monetary Times Office.

Lea 'ing Starch Manufcturers.

Retail Grocers

Will find it to their
interest to buy

BeanTFoRD ——

-STARCHES.

The Purest and Best
in the Market. . . .

British America Starch Co.

(LIMITED)
BRANTFORD, Ontario.

Leaq
"% Wholesale Trade o Taron.

IAMES MORRISON,

BRAsg
ato, S F-OUNDER,

Ontario

Tnpo

MANUFACTURER oF

Steam, Pressure and Vacuum

GAUGES

H:‘;i"::glnlsr;i::tors
o t; -
ment m&“m, y Valves (govern
M‘or Pson 8team Engine Indica-
Steam Whistlen,

Bight Feed ang
sad Of) Gage Cylinder Grease

And & Fall Ling o1

Sy Fitters’ ang Plumbers’ Brass Goods

Olml —
Wig © Dealer iy Malleable and Cast Iron
U8t Lpop Py ittings,

.

VT

P8, § in, t0 8 in, Kept in Stock
FOR PBICES, F

Leading Wholesale Trade of Toronto.

CARPETS ror chureree
sravie woe. GARPETS
CARPETS == sesroen
= GARPETS
c ARPETS For Libraries
sercs neve GARPETS
c AR PETS For Private Ofces

Everything in Carpets, Curtains, Rugs, at the
largest carpet waiehouee in Canada.

14 and ::‘f“"f"" TORONTO.
FOSTER & PENDER,

T.G. Fos'nm; D. A. PENDER.

Leading Oanadian Shoe Manutacturers.

&

J.&T.B.
Phtesy!

&
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Torouto,

Leading Wholesals Trade of Toronto.

3. F. MCKINNON & CO.

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.
Gor. Wellington ilnrdan Sts,

TORO

Milk Street.. Londen Engiland.

Gao.H, Hees. Son &Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

=Send for our new Illustrated Catalogue.

83%2:3"%’&2.%%%&&.&”} Toronto, Ont

F. E. DIXON & CO.,

MANUFACTURERS OF

Qar Rivet [eather PBelting.

70 King St. East,
———== ] ORONTO.

=" WRITE FOR v, 3COUNTS.

What's Nicer

In your store than a side table filled with
an. assortment of our well-known

Superior Cured Bacon

Breakiast Bacon
They will tempt your customers to buy. The are

New Spiced Rolls
Long Clear Bacon
famous for their toothsome and tender

Beef Hams and
qualities.

Write for prices.

PARK, BLACKWELL & C0,, Lid,

Sucocessors to Jas. Park & Sonm,
TORONTO,

OINT.

COOPER & SMITH,

¥Manufactorers, Impoiters and Wholesa:
Dealers in

BOOTS AND SHOES.

06, 38 & 40 Front 8i. West,

JA“S OOOPEB

TORONTO SAI.'I' WORKS,

188 Adelaide Bt. E., Toronto.
(Bole City Agents for the Oa.nada Salt Asqqoiation )

Dealers in all kinds of Table, Dairy, Meat Curin,
Barrel and Land Balts. Our Da.ixy Balts are equfi
in every tesPeot to the best imported salts, and
cheaper., Bole agents for Retso ning Co.’ s pure
argvk salt. All orders promptly filled. Telephone

TORONT(

J OBN 0 BMI’I.'K

SPECIAL

TEA SALE

During this Month

we have decided to cut the prices on all
our Teas, and will show the trade some
splendid lines at from 109% to 15% below
usual prices.

Don’t fail te get our prices and samples.

J. W. LANG & CO.

WHOLESALE GROCERS.
59, 61 and 63 Front TORONTO

Street E., cor. Church,
ESTABLISH ED I855

rlRE & BURGLA

HaVE MAILENTED o EMENTS

NOT FOUND (')TH ER MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

BY THOSE |;NESIRE 10 SECURE

THE BEST SAFE

J & JTAYLOR.

TORONTO SAFE WORKS,
TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

Office
Stationery

Complete Stock every requ site

Account Books

All sizes from Vest Pocket Memo.
to Largest Ledger.

Gold Medal at last Industrial Exhibition.

Headquarters for Best Goods.

BROWN BROTHERS,

64 €8 King 8'. East, Toronto.

METAL EDGED BOXES

MANUFACTURED BY

Tho Telfer Mannfacturing, fo.

6, 8 and 10 JOHINSON ST,
Toronto.

CALDECOTT,
BURTON & SPENGCE

Have pleasure in stating that
their representatives are now on their
respective rcutes with a

Full Range of Samoples.

attention is drawn to their

SPOCia splendid lines of
Dress Materials w th Trimmings to Match

Orders will be faithfully executed.

Caldecott, Burton & Spence

THE LEE SPOOL AGENCY,
Toronto, Ont

Now is the Time
To book your orders for MILK cAN
TRIMMINGS, CREAMERY CANS:
DAIRY PAILS, SAP SPILES. W°

handle only the best and solicit enqﬂifi“
for quotations.

& L. SAMUEL, BENJAMIN & 60-

26, 28 and 30 Front 8t. W., Toronto.

English House—SAMUEL, SONS & BENJAMIN, 16
Fenchurch 8treet, London, E.C.

H. §. Howland, Sons & 0

37 Front St. West,
TORONTO

WHOLESALE Hardwa[e

Orders Solicited.

c Uwa“ s COCOAS,

cﬂacourfs
THE

COFFEES “
ICING SU6
Cowan Cocoa and C}lmx‘l:te Con:‘l,):”’
14 and 16 Minocing ni"”/

ONT.

EASTLAKE

METALLIC ROOFING c?
TO ONTO

Ly o £
STEEEeinilL
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ESTABLISHED 18686.

The Monetary Times

Trade Review
and Fnsurance Chronicle.

With which has been incorporated the INTERCOLONIAL
OURNAL oF CoMMERCE, of Montreal (in 1869, the
RADE REvirw, of the same city (in 1370), and
the TORONTO JOURNAL OF COMMERCE.

Issued every Friday morning.

SUBSCRIPTION—POST PAID,
CANADIAN
BRITIgy
AMERIOAN .

SiNngLg COPIES, . .

SUBSCIRIBERS $2.00 PER YEAR,
= 10s.6D. STER. PER YEAR,
- $2.00 U.S. CURRENCY-

- 10 Cents,

BOOK & JOB PRINTING A SPECIALTY.

no PUBL]SH‘ED BY THE
NETARY TIMES PRINTING COMPANY OF GANADA,
EDW_ TROUT, LIMITED.

[ J. K. CAMERON,
President. Secy.-Treas

Office—62 Church St., cor. Court,

YELE"HONEs { Businsss anD EDITORIAL OFFiCES, 1802,

PRINTING DEPARTMENT, 1488,

TORONT(
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THE SITUATION.
MZ:?&dian .cheese!and Canadian beef are
tEf 8old in the English market as the
8 D“Rll'sh.. So reports Professor Robert-
inv;m Om}nlon Dairy Commissioner, after
~ugating the facts on the spot. The
Ve of the English traders to misname
adian Products is a desire to respond to
&mo:ep;wt?d prejudice which prevails
: eomg l:.nghsh copsumers. The practice
it g p amed' of as unfair to Canada ; but
o S;:;tes in two ways. If we do not
ot w}‘:’ We' get a market for our pro-
Woulq s ich, if called by their right name,
e, ;Ve. met obstruction from preju-
Coptio ofe time must come when the de-
when, :hose d.ea.lers cannot be kept up,
Becoggy, hey will not deem a resort to it
iscoyey Y- As soon as the English public
“ 8 "h_&t what it has relished as the
duoty ofnghsh " cheese and beef were pro-
Seage t&nadlan soil, the disguise will
bnrthened empt traders who are not over-
of Dameg With seruple about the accuracy
end, gpq :nd thfa origin of the wares they
Bor gy (€Y will be obliged togive Canada
* J0r cheese, it seems, is going to be
through the exhibit made at
evezve send to Chicago the largest
ere _mﬂd.e, and after it has done
largey, . ¢ Will be exhibited by the
th'%gh Gprovxsmn dealer in the world,
Manq f,, oreat Britain and Ireland. The de-
Warke isur. c°mm.0dities in the English
Drovemen .mcteasmg. In butter an im-
844 g, '2 quality alone is wanting to

™ously to our exports.

&Dn;

Vertig
Chigggr "

T E—
con . American ro)
“ctions, which
th anad

8ubj
Taily, Ject

ways with Canadian

) , for that reason, are

::n trmlways, are once more
attack by rival Ameri

Vo : erican

°m[3&nles Who wish to get rid of

S Woulg, ip g These aggressive compa-

) lthu'ley could, induce Congress

b, goin OIr rivals by legislative en-

8 to the extent of non-inter-

ha

course, if they could. President Harrigon
is credited with a desire to do all he can to
favor the monopoly which certain railway
companies aim to establish. He is very
anxious to drive his chariot through the
Treaty of Washington, or to get round, if
he cannot get through, it. He is aided by
emissaries of the competing railways in
Congress, who by concert ask questions
that he may answer in a certain way, un-
derstood in advance. The Attorney-Genée-
ral of the United States does not accept
the President’s interpretation of what cou-
stitutes commerce from a * contiguous
country,” under the terms of the Treaty of
Washington ; but Mr. Harrison is ready to
override the opinion of the chief law officer,
and to go in the teeth of that officer’s in-
terpretation of the treaty. Itisa picayune
business, and one unworthy of the Chief
Magistrate who is the representative of the
honor of a great nation. Where does he
get his rales for the interpretation of trea-
ties ? He will not find them in authorized
text books on the subject. This pitiful
business is backed up by a bill to bring the
so-called Capadian roads under the Inter-
state Commerce Law, against which these
roads are making a defence at the capital
of the Federal Republic.

All is not plain sailing between the Eng-
lish and the Khedive in Egypt. The Khe-
dive does not relish the restraint put on
him in the choice of his advisers, and he
has intimated his intention to refer the
matter to the Sultan of Turkey. In this
course he is represented as sure to have
the support of France and Raussia. The
Egyptian populace is frantic over the re-
cent action of England, and in London the
question of sending more troops to Egypt
to preserve the peace has engaged the
attention of the Cabinet. One thousand
are sent forward, and several more held in
readiness to go, if necessary. The jealousy
of the other powers will do all that can be
done to make Englaird’s position in Egypt
uncomfortable, and if possible insecure.
At the time when sacrifices had to be made
they could have earned the right to inter-
fere, but they declined to incur the cost,
and left to England alone the work of re-
storing peace and security in Egypt. Now
cheap protests at the way England is doing
her work are out of date and out of place,
in every way inopportune and inadmissible.
The British Foreigu Secretary explains that
the dispatch of troops involves no new
policy in Egypt. France wants to know if
incidents in Egypt led to their being dis-
patched.

In the Panama investigation, there is
some danger that the directors of the
company will be regarded as criminal only
in a secondary degree. M. Charles de
Lesseps represents them as innocent babes,
who yielded to the argument by which
they were assailed : ¢ Your money or your
life.” This phrase is not to be taken as
literal. The life of the canal may have
been endangered in this way; the lLife of
the directors was in no peril. These
demands raised the question whether it
was the duty of the directors further to
promote the canal when they found that

they could do it only by exceptional and
disgraceful methods. It was pot a question
of paying a few small bribes, which would
leave the capital of the company practi-
cally unimpaired, but whether the general
delapidation of the capital should be
sanctioned. The directors, when they
were cornered, had two alternatives: they
could either drop the project, rather than
continue it on terms which subjected the
subscribers of the capital to systematio
robbery, or they could have tried the ¢ffect
of exposure of the attempts at blackmail.
They did neither; but in yielding to de-
mands of marauders made themselves
accomplices in their guilt. Deep is the
guilt of the men who demanded bribes, but
not less is that of the directors who ac-
cepted wholesale bribery as their policy.
When corruption was erected into a policy,
the obtaining of money from the public,
ostensibly to construct a great inter-oceanic
canal, the guilt of false pretences was in-
curred by the directors, a guilt which
deepened into the blackest of crimes when
subscriptions continued to be received,
after the achievement of the work became
demonstrably impossible, in connection
with so westefal a system. The English
law would have made the directors
primarily liable, and if this rule had been
followed in France the world would
scarcely have witnessed the exposure
which has cast so deep a stain upon the
nation. If in the catalogue of the mis.
eries of France it should be her misfor-
tunes to find the terrible words: ‘* Social
Revolution ”’ inscribed, ber untoward fate
will be owing to the corraption of the
Bourgeois ; a corruption as deep as any
developed under the ancient monarchy
or the parvenu Napoleons.

Japan is the victim of occasional out-
breaks of Jingoism, in the form of anti-foreign
rioting. A scene of this kind recently took
place at Ichong, in which a number of stud-
ents took part.- An attack was made on the
custom house by the mob, who after being
repulsed made a second attempt, when an
armed force from H. M. 8. “Esk” pre-
vented its being carried out. The govern-
ment of Japan is more enlightened than
the populace, but serious trouble of tlis
kind does not often occur.

French Socialists find their opportunity
in the Panama Canal scandal. Citizen
Guesde is candid enough to say that, when
the Socialists get the power, they will * lay
their hands, in the name of the State, on
the great railway companies, the great in-
dustries, the warehouses, and the lands,”
all but small holdings, which will be left
undistuarbed. The aim avowed is that of all
Socialists, whether avowed or not. Henry
George proposed to begin by confiscating
the land first, but not to stop there.
Schemes of partial confiscation are more
dangerous than wholesale; because dishon-
o8t people, who are not Socialists, are will-
ing to join in the robbery of others, on
condition that they themselves benefit by
it. Proposals to confiscate land, which was
mozey to the owners before they purchased,
either by taxation or otherwise, are in
reality more dangerous than the general
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scheme of confiscation patronized by Citi-
zen Guesde; hecause the latter has no
ehance of success.

For some time past the Chignecto rail-
way for conveying ships across the isthmus
that separates the Bay of Fundy from
Northumberland Strait, has been under a
severe financial strain. Leave has been
obtained from the bondholders and share-
holders to issue £330,000 of prior lien
bonds. As £294,000 bonds now issuned will
be cancelled when the new bonds have
been sold, there will be only £56,000 added
to the capital. It is expected that the hold-
ers of £706,000 debevture and preference
shares will subscribe to the new issue; but,
of course, the bonds will be disposed of on
the best terms obtainable. This great ex-
periment is likely, in a reasonable time, to
be put to the test, with the probability
that it will work satisfactorily.

CANADIAN TRADE.

A very considerable increase in the trade
of Canada with other countries is shown by
the Trade and Navigation returns just
issued. The aggregate value of imports
and exports for the fiscal year ended 30th
June, 1892, was $241,369 443, showing an
advance of some $23,000,000 over the
aggregate of trade in the previous twelve
months, which was $218,369,375. The
exports last year amounted to $113,963,375,
the imports to $127,406,068. This was an
increase of $16,364,000 in exports and of
$6,936,000 in insports.

A condensed table will show readily the
sources of most of our imports and the
destination of most of our exports :

IMPORTS FROM

1€92,

Great Britain .............. $41,348,435
United States .............. 53,137,672
France ......oeeeeeveceeenes 2,402,634
Germany .......oceeeeennas 5,593.530
Holland .......covvvvvinnnnn 278,288
Belgiom...........ccoo. L, 517,032
Bpain......occeeiiiieiiie... 396,176
Portugal 53,109
Italy ........ 341,559
Newfoundland ............ 753,249
West Indies .. ......ccvnnne. 4,092,287
South America.............. 877,821
China and Japan............ 3,016.857
Other countries ............ 4,180,394

Total covviiiiinnnnnnann. $116,978,943

EXPORTS TO
1892.

Great Britain .............. $ 64,906,549
United States .............. 38,983,027
France ..........covvenn ves 367,539
Germany ...........eeenens 942,698
Bpain ...l ceains 93,476
Portugal ............... .. 102.370
Ttaly cooveviniiiiivnnennnn 149,280
Holtfand .......ccovcvnvnnes 567,879
Belgiom..............000en . 56,212
Newfoundland .............. 1,750.714
West Indies ........ ...... 3,546,559
Bouth America ....... 1,027,525
China and Japan..... 283,251
Other countries ....... veees 1,180,628

Total ..........ccv0 .....5113,963,375

We have seen, in some journals, compari-
sons of these totals with those of former
years, and various comments have been
made upon their relative proportions. Bat
no comparison is fair which does not regard
the very great decline in prices of corffmo-
dities in the last eight or ten years. If our
imports and exports were measured by the

prices of say 1884, their aggregates would be
much larger.

Australia took $436,000 worth of our goods,
which is a good deal less than in 1890 91.
In spite of the McKinley Tariff the exports
of Canadian produce to the Urited States
were $2,300,000 greater than in the previ-
ous fiscal year. They were, however,
$6,000,000 less than in 1888-89., The in.
creased sale of our merchandise to Great
Rritain is marked.

Anpalyziog these figures, we find that the
proportioos of the trade done with various
countries are as under, taking imports and
exports together .—

PERCENTAGE OF AGGREGATE TRADE,

1876. 1885, 1891.
With Great Britain ..53.42 47.88 4402 p.c.
*  United Btates..37.39 42.81 387.41 «
“  West Indies and
S. America’.... 538 5923 3.96 «
“ Germany...... .... cee. 261 ¢
All other countries 3.81 4.08 12.00 «
Total.......... 100.00 100.00 100.00

If there is this year an increase in our
aggregate trade with the West Indies and
South America, there is no increase but a
decline in its percentage of the total trade.
It is seen that where in the years 1876 and
1885 only some nine per cent. yearly was
done with countries other than the United
Kingdom and the United States, the pro.
portion of trade done with other countries
is swelled last year to nearly 19 per cent.

The extent of our import trade from the
United States last year was 47.1 per cent.
of the whole; from Great Britain we
bought 36.65 per cent. and from all other
countries 16.25 per cent.

Calculating the proportion of exports in
the same way, it is found that 58.49 per
cent. of them went to the Uuited King-
dom ; 33 5 per cent. to the United States
and 9.01 per cent. to other countries.

In comparing the imports with some
previous years we find that in 1876 all but
8% per cent. of our imports came from the
Mother Country and the Great Republic,
and in 1884 all but 114 per cent. Last
year we had increased our relative share
of imports from other countries from the
8% per cent. of 1876 and the 114 per cent.
of 1884 to 16} per cent., which is some
thing that no one, surely, will find reason
to cavil at, for it means increased exports
either now or in the near future.

Exports Can.  Exports Can.

Produce of. Produce 1-91-2. Produ e1<90 1.

The Mine ......... $ 5.906,000 $ 5,784,000
** Fisheries ...... 9,676,000 9 715,000
‘“ Forest ........ 22,281.000 24,282,000
“ Field ........ 22,113 000 13,667.000
“ Animals...... 28,594,000 25,968,000
¢ Manufactures.. 7,040,000 6,412,000

$95,609,000 $85,828,000

Amount short re.
tarned .......... 3,348,000 2,913,000

Total produce of
Canada ........ $98,957,000 $88,741,000

The striking feature of a comparison of
our exports of domestic produce* is the
inorease this year over the previous one of
$11,000,000 in shipments of agricultural
peoducts, animals, meats and dairy produce,
Miverals and fish are about the same as in
1891, timber and lumber $2,000,000 less,
while manufactures are half a million more.

* The difference between the * total exports " of
$113,063."0 and ths “exports of Canadi«n pr duce,”
viz., $15006,000, represents United ta‘es grain,
cheese, mea's or mauufac ured goods which tave the
8t. Lawrence or Canadian railways to the sea and
are cleared from Canadian ports.

as that of the Standard Oil Company-

THE NOVA SCOTIA COAL COMBINE.

In the speech with wkich the session of
the Liegislature of Nova Scotia was opened,
the Lieutenant Governor admits that his
Government had taken part in an arrange-
ment by which a great and dangerous coal
combination, that is to overshadow the
future prospects of the province, has been
created. The terms of the bargain be-
tween the Government and the Whitney
syndicate practically gives the combination
complete control of the coal interest in
Cape Breton. The arrangement, we ven-
ture to say, will be known as one of the
most improvident of modern times. The
terms of this fatal bargain may be briefly
stated. The outstanding coal leases have
fifty-four years to run. Mr. Whitney buys
out the rights of existing lessees, who sur-
render nominsally to the Government, and
in return the syadicate receives a new lease
for a term of ninety-nine years, with a pro-
vision for renewal for twenty years more ;
in all one hundred and nineteen years-
Thus for three or four generations the com’
bine is to possess practically a means of
monopoly.

To the charge of monopoly, Mr. Fielding
replies that the syndicate will have to con”
fine its operations to the county of Cape
Breton, and that the coal deposits in Cum-
berland, Picton and Inverness will be fre
from the clutches of the company. Thi8
is Mr. Fielding’s answer to the allegatio?
that all the coal mines in Cape Breton b
been handed over to the great Americs?
combine, with Mr. Whitney at its head’
and he claims that the rofatation is com”
plete. Bat what is the value of these I
servations, and what guarantee is there th8
any of them that may be workable may 0o
be obstructed in their operations or f&
under the control of this great compa®y
with its six millions of money? Supp0o®®
an independent attempt is made to WO
some coal mines outside the county of C8P°
Breton, how will the great American cO®’
bine bear itself towards the rivals?
will certainly have the means of ruisit®
them aud compelling them to surrender ®
its feet. The operation by which this ¢3°
be done has been repeated by a h““fir
American monopolies. The first part 1%
undersell the rivals, and then to acce?
their surrender, giving them shares iD
American company, on terms which 8w
the capital by fictitious figures, in orde?
correspopd, it may be, with the origin®
inflation, and to make it appear that
monopoly, which has now been develoP®
is making but a poor return upon its cﬂp‘f“
This is the common travelled road Whlcio

leads to complete monopolies as gig&;be

oly *
P ot

el

Whitney compauy has not got a mono®
this Mr. Fielding can say with 8
conscience. But it has got an immo¥ ;
basis of monopoly: the ground on ¥ .
the structure can be raised with the 3'9:.,
est ease. If Mr. Fielding does not 800
he is the most innocent mortal WhO™
great combine ever deladed. o
The leases, as now worked, which ,,roe
be surrendered, are separate leases: " tall
are to be separate no longer; they # i
into the grasp of the great Combin®

able
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8n extended term of one hundred and
Dineteen years. Is there no law of the
Dominion under which this combination
¢an be prevented ¢ Does the law against
Combinations, which Mr. Clarke Wallace
€xpended so much zeal in getting enacted,
Permit an arrangement of this kind ? If
1t does, one more proof of its inadequacy
will be given. Doubtless, the Dominion
GPVernment would be reluctant to inter-
*Te; possibly its power of interference
Way fall short of the prevention of the
Calamity with which Nova Scotia is
threatened, and ot Nova Scotia only,
Ut all parts of the Dominion to which
Cape Breton coal is capable of being
Carrieqd,

Afﬂd what are the ostensible advantages
Which thig all but criminal surrender is to
Purchase ? The Combine is to pay a
Toyalty of 124 cents a ton, two cents and a

3t over what other mining companiex

%¥e paid, and if it should make up it
Mingd not to work the mines, it is to pay
?:20‘000 a year for the privilege of elect-
R 8o be inactive. But suppose it should

80don the whole thing, withdraw from

© Country and dissolve the corporation,
r°w would the fine be collected ? A

°yalty, considered something apart from

In: *ent proper of the mines, is one of the
on 3: Ticious taxes conceivable. It is a tax
man'he consumer, which damps the poor
aug & fire, raises the cost of steam power

a of gas. No such tax ought ever to

Ve been lovied, and it would not be sur-

:;"-‘8 if the Combine should find some
iecti!:,! of shuffling out of it. A less ob-

o nabk? tax could surely be contrived;

°re objectionable one hardly.
" Howe spent many years of his life in
e':x%.t" free his province from the yoke of
noth;DEral monopoly ; now that he is gone,
ag itr, W?r.se than the first, is contrived,
Rrat; § originators modestly claim public
'tade as their reward.

h‘yi

BANKING RETURN.

m;tefﬁgUTes of the Canadian Bank state-
(:ondem:)r D<cember last will be found in
wi thed form below, and are compared
Staten, %6 of the p-evious month. The
c ent bears date 24th January.
ANADIAN BANK STATENENT.
LIABILITIES,

Capit Dec., 1892. Nov., 1892.
c&pit:} ;:Pgonzea.. $75,958,685 $75,958,685
Resorye o uP---+ 61938515 61,905,378

25,086,615 24,938,252

oteg‘ . .
Domy, 2 Circulatio 36,194,023 37,124,505

7,397,626 7,394,413

pgmand.., . °
n‘:}:fdepositaafte' 68,694,266 68,301,056
Bank Jgoseo oo 101,526,186 101,240,061
g::ll:: from other
Bany ), “ecured 150,000 150,000
8ty D8 or de 0
Dbsnksfr;’:‘ other
% other hapelod 2764171 2,620,757
b:ﬁ;i: 0 daily
S ...
‘;:rggher banks ip 180,811 242,388
gn N .
D'grotl:er %‘;‘;’;g‘fﬂ 127,480 114,543
i) Yo
Othey n&bﬁfifggn 4,30,996 3,895,371
4,426 797,748
ota] liabilitles

$221,567,771 $221,889,930

ASBETS.
Bpecie .......uu..n $ 6,720,500 $ 6,257,955
Dominion notes.... 12,381,108 11,493,958
Deposits to secure
note circulation. . 1,761,259 1,761,259
Notes and cheques
of other banks.. 8,746,293 8,003,440
Due from other
banks in Canada
in daily exch’nges 140,885 222,056
Deposits made with
other banks .... 3,616,137 3,690,592
Due from other
banks in foreign
oountries ........ 21,688,396 23,272,646
Due from other
banks in Great
Britain.......... 1,036,344 1,542,965
Dominion Govern-
ment debentures
or stock......... 3,328,082 3,333,371
Other securities. ... 14,858,269 16,991,242
Call loans on bonds
and stocks ...... 19,957,943 20,015,799
$94,235,216  $98,384,283
Loans to Dominion
& Prov. Govts.. 2,447,234 2,381,276
Current loans and
discounts ...... 198,532,160 197,105,799
Loans to otherbanks
secured .......... 150,000 150,000
Overdue debts .... 2,387,268 2,374,904
Real estate........ 1,007,287 1,012,962
Mortgages on real
estate sold ...... 798,699 810,929
Bank premises.... 4,661,621 4,638,235
Other assets ...... 1,711,416 1,671,830

Total assets...... $305,730,910 $306,630,764

Average amount of

specie held during

the month ...... 6,395,160 6,277,119
Av. Dom. notes do.. 11,615,017 11,261,002
Loans to directors

or their firms.... 7,126,495 6,894,747
Greatest amount

notes in circula-

tion during m’nh 37,443,837 39,318,218

NEW BRUNSWICK WOOD TRADE.

Some interesting features of the timber
and lumber trade of our Maritime Provinces
are dercribed in  Mr. Suowball’'s Mira-
micbi circular for 1892. Particulars are
given of export from Chatham %o ports in
the United Kingdom, Frau~e, Spain, Africa,
and Australia; the toonage of the 133
vessels carrying wood to those countries
being respectively, in round numbers,
93,800 ; 4,890; 1,190; 1,852 and 1,760. Then
St. John cleared 164 ships of 165,000 tons,
with wood 146,000,000 sup. feet, to Great
Britain and Ireland, the Furopean conti-
nent and Africa, the increase over 1891
being some 24 million feet of deals, &c., and
5,000 tons of birch timber. The Miramichi
shipments were 95 million sup. feet, and
are greatest for eight years except those of
1889. Sitill, the merchantable stock carried
over is much smaller there, as it is at other
New Brunswick points.

The export from Nova Scotia, although
larger than last season, was only an aver-
age one, and appears to be about the full
capacity of export from that province. The
circular goes on to say that shippers avtici-
pate an immediate improved demand from
the United States and South American
markets, and if their expectations in this
regard are fulfilled, the trans-Atlantic
export from the province will probably
show a considerable decline. The winters
in this section of the province appear to be
changing rapidly, but operators in the
forest are adapting themselves to the
changed modes of getting logs. Up to

3l1st Dec., Miramichi had no snow and but
little frost. The output of logs on the
Miramichi, it is estimated, will be 10 per
cent. short of last season’s.

It is expected that the recommendations
of the New Brunswick Crown Liand Com-
missioners will be approved by the Legisla-
ture. These gentlemen empbasize the
discouraging condition of the British and
Continental wood markets, and the disabili-
ties under which the New Brunswick trade
labors by reason of the excessive stumpage-
tax imposed upon its raw material. They
anticipate and look for the diversion of a
great proportion of our future business in
wood goods to the United States, which
will, if realized, render us less dependent
upon the trans Atlantic markets. The re-
commendations made favor—amongst other
things—greater permanencyin the tenure of
timber land holdings by operators; a law
to encourage the improvement of streams
for timber-driving purposes ; increased pre-
cautions for the protection of our forests
from fire, and the discontinuance of our
liberal free-grant laws, by which many
settlers have, in the past, obtained free
lands mainly for the purpose of denuding
them of their valuable timber, ete.

The heavy import duties imposed by
f'rance on all woods have seriously inter-
fered with New Brunswick trade with that
country. Those duties are of two classes,
designated as with favored and unfavored
nations, and while the United States, Great
Britain and the North of Europeare classed
as favored, Canada is placed under the un-
favored clavse, and our trade is conse-
quently almost prohibited. * The effect of
this discrimination against us is shown in
the fact that while our shipments t> French
ports last year were carried in 38 vessels,
aggregating 25,646 tons, those of this year
required only 17 vessels, aggregating 10,776
tons.”

TOBACCO AND CIGARS.

Whatever we may think of the propriety or
advantage of using tobacco, whether we con-
demn it, as some do, as only bad and that
continually ; whether we admit, with some
medical men, that it ie in ocertain cases a
valuable sedative, or whether we go into
raptures over the weed with the poet who
said :

Sublime tobacco! which from East to West

Cheers the tar’s labor or the Turkman's rest,
we cannot but wonder at the great extent that
the industry of tobacco manufacture has
reached at the present day. The well nigh
universal use of this narcotic receives illustra-
tion in the figures regarding the manufacture
of tobacco and ocigars in two of the Southern
States of the Union. These show that in
Virginia and North Carolina alone enough of
the weed was in the last fiscal year made into
different forms to give ten cigars, a hundred
cigarettes and 7} pounds plug or five cut to
every man or youth in the United States.

Statistios furnished by the Commissioner of
Internal Revenue of the United States for
1891-92 show that there were 153 tobacco fac-
tories, 227 ocigar and cheroot factories in
Virginia ; 215 tobacco factories, 34 oigar and
cigarette factories in North Carolina. Some
partioulars follow :
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VIRGINIA

Has tobacoo factories nambering......153

Consaming leaf tobacco........48,544,639 Ibs.
(1

BCraps ........ eee. 743,832 ¢

¢ [17:) 107 O 15,821
i licorice ............ 3,379,621

o BUGAL. . oovevenaoens 2,449,362 ¢

“ other materials .... 336,877 *
Total............ [ 55,230,152 ¢

Out of this enormous quantity of material,
amounting to no less than 27,616 tons, this
one State of the American Union produced
38,629,912 pounds of plug tobacco; 2,910,019
pounds of cut smoking tobacco and 776,397
pounds of snuff. There is no record of the
quantity of fine-cut (chewing) tobacco made in
the Old Dominion, as Virginia is called.
North Carolina produced 19,363,000 pounds of
plug tobacco, 4,965,000 pounds of smoking
tobacco and 70,870 pounds of snuff. This
State is understood to rank next to New York
in the quantity of cigarettes manufactured.
Some apprehension had been felt as to the
ocondition and prospeots of the growing crop of
tobacco in the Vuelta Abajo, that district so
celebrated for growing the finest cigar tobacco.
But on this point the latest Havana Weekly
Report says that the fears which prevailed re-
garding the tobacco crop in the Vuelta Abajo
‘“bave now totally disappeared, owing to the
copious rains at the end of last week and the
commencement of the one under review in the
principal producing districts of said province.”
It is expected that the crop, though short, will
be & good one, so far as quality is concerned.

A MINING CONVENTION.

There is to be a great gathering of Ameri-
can and Canadian mining people in Montreal
on Tuesday, February 21st, the convention to
remain in session until Thursday evening, the
23rd inst. Apparently Friday is to be largely
given over to holidaying, and Saturday re-
served for a visit per special train to the
works of the Canadian Iron Furnace Company,
at Radnor Forges. This is supposed to be
the oldest iron works in America, iron having
been made there during the sixteenth century,
and exporied to France. Other visits will be
paid by the delegates to the lnmber camps and
the ore deposits on the St. Maurice river. At
first some 400 delegates were expected, but it
is now said that 600 will more likely be the
number, 200 from Ontario and Quebec, 100 or
more from the Maritime Provinces, a train-load
from Philadelphia, escorted by the well-known
expert Mr. John Birkinbine; 169 gentlemen
and 62 ladies nnder the auspices of the Ameri-
oan Institute of Mining Engineers — so says
their secretary, Dr. Raymond, M.E. It is.in-
tended to hold two organizing sessions on
Wednesday, 22nd, during which day the
American Institate of Mining Engineers will
hold their annaal meeting. On the same day
the General Mining Association of the Province
of Quebeo, the Mining Association of Ontario
and the Mining Bociety of Nova Socotia will
also have their meetings in McGill College
buildings and elect officers. Wednesday night
is to be play night for the scientists, in the
way of slei ghing and tobogganing.

At the morning and afternoon sessions of
Tharsday, and the morning session of Friday,
the united convention of all the societies is
intended to be held, when only subjects of
Canadian interest will be debated. Between
thirty and forty papers will be read, which
cover almost every branch of the mining busi-
ness. On Thursday evening the governors of
MoGill College will formally open the new
engineering buildings by a conversazione, at

which Lord Stanley and a number of the
Cabinet ministers are expected to assist.

THE TELEGRAPH IN CANADA.,

XXV.

If we have not kept the highway of continu-
ous history in these papers, but have strayed
into the by-paths of personal recollection, we
make no apology tojour readers, for we have had
many very agreeable assurances that they are
well pleased with the reminiscences thus far
given. To-.day it is the intention to sandwich
together extracts from a number of the letters
telegraphers have sent us in connection with
this series. We have in preparation a descrip-
tion of the Canadian Pacific Railway Com-
pany’s telegraph, which will possibly run over
several numbers.

First to hand on the desk is the letter of Mr.
Albert B. Chandler, of New York, president of
the Postal Telegraph.Cable Company, who
says to the editor: “I have read your papers
referring to the early days of the telegraph in
Canada with great interest. What a wonder-
ful change has been wrought since the early
days of the use of that great invention. It
seems strange to me now that the telegraph
was less than ten years old when I first began
to learn its umse. It appeared to me to be a
great business even then, but it was a mere
trifle by comparison with its present propor-
tions. I hope that yon will continue the papers
that you have so well begun, bringing your
story down to the present time, and that you
will send me a copy.”

The business manager of the Detroit Free
Press, Mr. Thomas Williamson, turnt out to
bave been a telegrapher at one time. Having
read some of these papers on the Telegraph
in Canada, he writes to the editor: “Mr. H.—
and I have both enjoyed the reminiscences of a
telegrapher, and as well a8 your MoNETARY fish
stories. Fanny—but I had a very similar ex-
perience to your own in the telegraph office at
Simooe, Ont., of the old Montreal Company.
I had been playing with the key and gazing at
the paper ribbon in that good old;town but little
over two months (being at the time a trifle over
thirteen years of age), when my teacher °lit
out’ one night for Unocle Sam’s domain, to
assist in the telegraph corps attached to Sher-
man’s army in the war of the American rebel-
lion. I felt much in the same predicament as
yourself when thrown on your own resources
a8 you deacribe, but braced myself to the key-
board, determined to stay until Mr. Dwight,
the western superintendent, threw me out
bodily. He, however, never showed up in the
flesh for the purpose. I am ocertain that Mr.
Townsend, the company’s inspector, must
have wished forty times a day that I were in
s different region.”

Mr. Hosmer, superintendent of C. P. R,
Telegraphs, says: “ I only wish I felt as con-
fident as you do about any article that I conld
write being of interest to your readers. I have
canvassed the subject very carefully, and can-
not conjure out of the past any personal experi-
ences that I know would be of interest to the
general public. I came into the business as
an operator long after telegraphy had ceised
to be a novelty. Mr. Dwight—he could tell
you much that would be interesting, and you
should get some of his reminiscences. He
might remember of my meeting him once at
Cornwall, when I was a little over fourteen
years old, and urging him to appoint me
manager of that office at that time. He
thought I was a pretty youthful applicant, and
1 suppose I should thank him for not having

given it to me.
there yet.”

An old operator, who does not wish his
name published, writes thus: “If I am to
give recollectiona of earlier days in the tele-
graphic ranks, I would begin with the times
when the Toronto office of the Montreal com-
pany was in the Exchange Building on Leader
Lane. In those days * Chasse” Wiman, a8
he used to be called, was as busy as a bee in a
flower garden, dabbling in a little of every-
thing, and with his other undertakings added
to superintending the dingy old News Room
upstairs, used to furnish market reports on
* flimsies "’ to various persons in and out of the
oity. He was as popular here then as he i8
unpopular now, but a good fellow, as we
operators conld testify. And I for one oan’t
be made to believe that he is as black as he i8
painted.

*“DW, as the superintendent, Mr. Dwight,
was universally called by the boys, busy as he
was, and stern as he seemed, had a good hear$,
and, what was more, did not *put on any
style.” He was approachable and reasonable,
and had compassion on the long hours and
close labors of the operators, and fitted up &
gymnasium for us, where we could put in &
spare half-hour with the clubs or on the hori-
zontal and parallel bars. 1 remember well hi8
brother Lyman, who, I think, is now in
Detroit. We used to call him * Old Reliable."
A little distant in his manner, not making
many intimate friends, he was a good type of
fellow, as true as steel, and had a sort of
reserve power about him and a dogged resolu-
tion, too.

‘* Then there was Bob Easson, another stand-
by, who must have begun life young, for he
was working as an operator in Chicago %8
early as 1853, and he looks as fresh as paint to-
day. He and Harry Keble copied all tbe
reports of the Confederation debates at Ottaw®
in 1867, Bob receiving for the Globe, and Harry
for the Leader. 'They began that long job, if I
don’t mistake, on a Saturday at noon, 8P
worked till midnight, in that old long roo™®
that overlooks Wellington street, and h8
DW's office at the end of it. Then they ¢
commenced receiving despatches at 9 a.m. 8
Sunday and kept at it until Monday mornib8
at 6. Many a sandwich and a pint of beeF
Harry must have had in that long spell.

Perhaps I would have been

“ The present Western superintendent of _‘M
C. P. R. Telegraph, Mr. Homer Pingle, 18 s
York county boy, hailing, I believe, from B!
Markham. He learned the art of telegrsPby
at Stayner, on the Northern Railway of Can®
da, and while quite young was appointed t0 the
responsible position of train-despatcher:
1873 he entered the employ of the Domi"’?n
Telegraph Company, under Mr. 1. D. Parki®
being stationed at Toronto. When that 60% ;
pany extended its lines to the Mariti®
Provinces, Pingle was sent to open an offic® &
Picton, N.S., which he did in 1876; the® "~
opened Halifax office in 1877. Retutningl‘f’ Ont
tario, he was appointed, in 1879, ﬂss""nl
inspeotor of offices, and two years later l‘l’w 2
manager for the company at Toronto. 8
the transfer was made of that oomP“nn’; .
lines to be worked by the G.N.W.Co» o
Pingle received the appointment of city n;’ o
ager of the Canada Mutual Telegraph, 2%, -
went from that position to be distrioct super’
tendent of the C. P. R. telegraph a# Toro?
in 1886. .

I do not know anything, except by bes*
say, of Mr. Hosmer, the manager "oy
C.P.R. telegraphs, who was an opef““‘?‘ﬁ
Baffalo twenty years ago, but I feel sablf™

«gnd
he must be & fellow of & good deal of ‘87 P

b —

———
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from the way he seems to have conduct-
ed his business and impressed people in
Montreal and elsewhere. He has had the
hrewdness to got good men round him,
though ; I mean when his company started to
1o telegraphing he had the choice of ex-
Perienced operators and experts, and he got
t}f'ﬂmo Still he had the advantage of begin-
Ding his superintendency in a modern time,
When electrical service was advanced, and he
80t the best and latest of everything for his
De—at Jeast if he didn’t he onght to, for Van

orne himself is an old telegraph man, and it
8tands to reason that he would want the best
Ppliances possible for his line.”

AN OLD FIRE STORY—OFTEN NEW.
Ashort time ago the village of Thornville
Voted for and carried a by-law granting the
Municipal council permission to purchase a fire
ci°“° and the necessary appliances for effi-
0::“_'13’ working the same. The pressure was
. Rined from the water fall at the mill; con-
°‘]‘Jently a fire engine was not necessary.
. ®re wag great enthusiasm in the village ;
®rybody had ambition to belong to the fire
Tgade and wear cocked hats and brass but-
8. But this was during the warm, sunny
month of Jype.
hen at lagt the hose] and reel arrived,
ht' With polish and paint, the brass band of
R&:h“lhge was brought ont, the children
eve:;,ed’ the ladies smiled, excitement was at
o eat, and every man within a mile of
in village volunteered to be a fireman or die
i ® attemps. The mistake they made dur-
® excitement was in appointing too
:Tl:uhy Horsifers and not enongh men to work
oge,

In ¢y
While 4
“« il‘e!

rig]

® following winter, one dark evening,
big snow storm was raging, a ory of
ews caFire I” rang through the village, and
8 on ﬁme that Widow Johnson’s wood shed
tant, Te. Aha! thought the average inhabi-
o by w fort;unate that we're protected from
car... our brigade and our hose reel. Dear,
v Vhat a dreadful night to be burned out.
lows, OW, then, get out the hose reel, you fel-
Officep, Au“y up.” This was heard from an
the pum lfd bresently : “ Hurrah ! hurry to
congigy; Ping house. The brigade arrived,
B8 of one man, three lads and a
l"ntern;oThe ory went up, “ Where’s the
* We can’t see. Where are the axes ?

J
orng 0::3' Where's everybody ?” “The lan-
One of ¢ 8Xes were here six weeks ago,” said
denly e boys. The captain shouted sud-

pi i,it f:“‘“ethiﬂﬂ’s gone wrong with the
Cillopg &rrivn ! open.” The trustees and coun-
Soung; Bd‘ In 8 body.” They had been at a
tion ang 'El“t'mg disoussing technical educa-
dowy, %o @ best means of fighting fire. ** Ran
Nging ho;l;e,.mi“ ; the wrench is inside the
You ow lf' Y?lled a trustee. ‘ What do
tllinking h?' out it,” sagsed back the captain,
Teckoy, wQ,ls Prerogatives trodden upon. I
re ah!: ;lll right.” He was bound that
Y—or els: d be put out in the regulation
W8y wag b Dot at all. And the regulation
Y & captain with a red coat and a

Umpg

%, and by a branchman with a
elmgg_

@ r

in :el I8 run out, an

. d a startling discover
* “Great Soott " )

1" calls out some one,
e .hose? it's not on the reel.”
5 the ; Ina body indignantly demand,
Arge s wgee ? where’s the hose? We'll

“ 0, nix 01? blessed gang of you.”
ng op ’x . t, ssld_ a little boy, * the hose is
up.» . he mill, and the mill is locked
Tustees hold a hasty meeting ; they

« v 20ungil]
Where' illor

.

decide to smash in the doors of the mill and
get out the hose. While the firemen go after
the hose, the trustees light their ocigars and
discuss the deplorable condition of the fire
department. At last the welcome sound is
heard on all sides: ‘" Here they come. Make
way for the hose. Clear the track for the
brigade. Now, boys, to the fire and do your
duty. Noble fellows.”

Just as they are starting for the second
time towsrdse Widow Johnson’s woodshed,
little Willie, Mrs. Johnson’s youngest son,
comes up and says to the trustees and coun-
cillors : ‘ Please sirs, you peedn’t send
the firemen ’cause mother and the woman
what lives nex’ door put it out with pails of
water that me and me sister pumped.’

The firemen looked at one another, and then
adjourned to the village hotel to find out what
¢« gossoon ’ had left the hose hung up in the
mill, while the trustees and councillors re-
turned to the council chamber to finish their
discusaion, let us hope, as to the best means of
fighting fire.

BANK OF NEW BRUNSWICK.

The annual meeting of shareholders in the
Bank of New Brunswick was held at noon on
Monday, 16th January, in 8t. John, Hon. J.
D. Lewin, president, in the chair. The state-
ment for the calendar year showed profits of
$95,000.37, after deducting charges of manage-
ment and all expenses except taxes. The
taxes amounted to $87,857. Dividend at 12
per cent. absorbed $60,000. Overdue debts at
the close of the year stood at $3,840.73.

The circulation of the bank stood at $444,.
636 at the close of the year ; deposits without
interest, $587,192; deposits at interest, $1,-
235,906 ; the Rest is $525,000 (which is $25,000
greater than the capital), and there is $13,-
710.22 at Profit and Loss. Among the assets
are Dominion notes, $162,743 ; specie, $182,-
078 ; notes, cheques, balances and current bills
of exchange, $228,852; bonds, $296,382 ; loans
and bills discounted, $484,596.

It was explained that the bank is not in.
volved in the matter of the Parks Cotton Mill
at all ; it is simply an affair of Messrs. Jones
and Turnbull, who are underwriters of the
bank, and Mr. Schofield, the bank’s manager,
was trustee at the request of these gentlemen
and Mr, Parks. On motion of G. Sidney
Smith, seconded by A. W. Lovist, a vote of
thanks was given the directors and manage-
ment. The question of increasing the divid-
end came up,whereupon the president, Senator
Lewin, said it would not be well to increase
the dividend unless it could be kept at the in-
creased rate. Mr. Schofield pointed out the
importance of a large rest, because of the con-
fidence it begets and the business it brings.
He showed that the earnings of the bank last
year were 8% per cent. on combined capital and
rest. The bank has had a long, successful,
and honorable career, having been incorpo-
rated in March, 1820.

The following gentlemen were re-elected
directors : Hon. J. D. Lewin, John Yeats, S.
Jones, W. Turnbull, C, H. Fairweather.

COAL PRODUCTION IN NOVA SCOTIA

In the county of Cape Breton, which is the
scene of the proposed coal combine, the total
production of coal was, last year, 925,000,
being 57,000 tons less than in 1891. In Picton
county it was 408,000, a slight gain, and in
Cumberland county, where the Spring Hill
Mines are, it was 428,000, a decrease of 34,000

tons. The grand total for last year is given at
1,761,000 tons, as compared with 1,840,000 in
1891, a decrease of 88,000 tons. The Stellarton
Journal-News furnishes the following statement
of the coal sales for the year 1892. The ship-
ments from the several oollieries are as fol-
lows, throwing on or off the odd tons to make
even figures :

Name of Tons Tons
Colliery. Ship. 91, 8hip. '92.
Spring Hill ............ 406,092 363,000
Joggins ... .. 54,000 64,000
Sundries .......000000. 2,000 2,000
Intercolonial............ 136,000 188,000
Acadia 84,000
Albion } ................ 239,000 80,000
Vale 54,000
East River.........c00ue 2,000 2,000
Black Diamond.......... 1,771
Bridgeport...........c0. 33,000 34,000
Caledonia .......... .. ..145,000 110,000
Gardener 40,000
Glace Bay......... «e0++110,000 94,000
Gowrie ...... 132,000
International 105,000
Ontario ..ooveee

Reserve «vvveevernees...155,000 135,000
Sydney ........ PP 147,000 167,000
Victoriga..eeeeesaees.s. 96,000 107,000

MONTREAL BOARD OF TRADE.

On Friday last the nomination of officers of
the Montreal Board of Trade took place
There was very little animation about the
proceedings. Mr. W. W. Ogilvie, the well-
known merchant and flour mill proprietor,
was elected president by acclamation. He
was proposed by the retiring president, Mr.
Greenshields. Mr. James A. Cantlie and Mr.
Richard White are nominated for first vice-
president. Mr. Charles P. Hebert was also
nominated for the office but declined. There
will be no ocontest for the office of second
vice-president, Mr. W. C. Munderloh having
been elected by acclamation to, fill that
position. Mr. Edgar Judge is chosen treasurer,
without opposition. No less than twenty-
three gentlemen are nominated for the counail,
twelve to be elected. For the Board of Arbi-
tration twelve are wanted and fourteen are
nominated. The elections take place at the
annual meeting of the board, which takes
place on January 3lst.

MANUFACTURERS LIFE COMPANY.

The result of the past year's business to
this company has been an addition of more
than $100,000 to its assets, which now
amount to $542,794. Both the premium in-
come and the interest income were increased
over those of 1891, the former amounting for
the twelve months to $224,812. The new
business of the year exceeded $2,000,000 under
1,350 policies, an average of say $1,530 each ;
and the total business at risk has reached the
very large figure of $8,146,989 as compared
with $7,412,761 twelve months before. These
are very creditable results; and what ie a still
more advantageous feature of the year's busi.-
ness, the expenses are reduced ; indeed, ao-
cording to the chairman’s statement, they are
less than they were in 1888. 1t was scarcely
to be expected that the low ratio of death loss
which characterized the previous year would
be equalled, and in fact the deatk losses are
for the year just passed oconsiderably larger,
viz., $561,631 ; several large policies have be-
come olaims, thereby preventing any great
increase of surplus. Mr. Gooderham vouches
for the character of the company’s investments
and is able to report that the interest on them
has been promptly paid, features which
polioy-holders will welcome. The affairs of

the company give evidence of satiafactory
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results from the businesslike aud careful at-
tention it has received for several years past.

GRAVEYARD INSURANCE.

Sentence has been pronounced upon the
pair, C. B. Welton and Dr. E. C. Randall, con-
victed of conspiring to defraud American
assurance concerns by palming off upon them
a dying man as a eafe subject for insurance.
Strong attempts had been made to influence
the judge by showing the good character of the
prisoners before this crime was committed,
but Judge Peters declined to regard this as
any mitigation of the offence, and proceeded
to sentence them each to penitentiary for tive
years. A writ of error has been issued aiming
to remove the case'to the Supreme Court ; exe-
cution of the judgment will be delayed for the
present. But we trust that nofailare of jus-
tice will prevent the punishment of the rascals
who have been found guilty of such an abomi-
nable plot. We consider that the sentence is a
righteous one, and ought to be executed.

THE METROPOLITAN LIFE.

One expects sound administration from John
R. Hegeman, and the policy-holders of the
Metropolitan Life have secured it at his hands,
judging from the company’s report for 1892.
The assets of this New York company amount
to $16,5(6,282, and the capital and surplas to
$3,674,670. Other interesting items are: —

Premium income in 1892 ....$ 12,514,078 07
Total income in 1892........ 13,307,811 45
Gain in assets during 1892.... 2,879,334 Ol
New insurance written in 1892 129,225,117 00
Amount of claims paid in 1892 4,900,981 86

Amount paid policy-holders

plus amount set aside for

security during 1892........ 7,703,592 88
Number of policies in force

Deec. 31, 1892........... 2,719,860

The company issued on an average on each
working day of the year 3,737 policies, wrote
new insurance of $422,000, and paid claims to
the amcunt of $16,016. Thereis here shown a
gain of $1.683 000 over 1891 in the item of pre.
miuw income, and $1,884,000 in the total
income. The gain in assets over 1891 18 no
less thun $2 879,000. The number of policies
in force in 1891 was slightly over two millions
(2.201,640); it iz now nearly three millions
(27119 860). The number of claims paid was
50,157, and their amount nearly $5,000,000.
Such figures indicate an active and extending
business.

THE HARTFORD FIRE.

For fifty years, and perhaps more, the Hart-
ford Fire Insurance Company his been doing
business in Canada. Itisat anyrate eighty-
three years old, und daring that long period
its career, both at home and abroad, has been
a prosperous one. Paying dividends as it
does of 24 per cent. upon a capital stock of
$1,250,000, there is little wonder that its shares
stand at the high price of 360 in the market,
At the clyse of its last year's business the
Hartford is able to show $30.491 iucreass in
surplus, making the net surplus $2,582,831,
while the surplus to policy-holders is larger
than this by the extent of the capital stock.
The company’s total assets amount to $7,109,-
825, an increase of one-third ia seven years,
and it has a re-insurance fund of not far from
three millions (82,843,804). Buch figures as
these attest not only the growih of the cam-
pany’s business, but the character of its man-
agement. The Hartford has a wide reputation
a8 an exemplar of honorable and safe fire in-

surance, and its president, Mr. Chase, is well
known as one of the most competent of un-
derwriters.

INSURANCE MATTERS.

The directors of the Sun Insurance Office
have declared an interim dividend of 3s. per
share, payable this month.

Mr. Fielding is the suocessor of Mr Ed-
wards, in charge of the business of the
Equitable Life in Halifax.

On Thursday, 20d February, is to he held in
Montreal the annual meeting of the Guarantee
Company of North America.

A dividend at the rate of 10 per cent. per
annum is announced by the board of the Lan-
cashire Insurance Company for the six months
just ended, payable on the 20th inst.

A well-known insuranceYagent, Mr. A. Hol-
loway, who went to Winnipeg from Quebec in
1881 as representative of several insurance
companies, died suddenly last week while on a
vigit to the latter city.

The Ocean Fidelity Guarantee Corporation
is the name under which it is proposed, if
Parliament gives permission, to transact the
business of fidelity guarantee in Canada. The
application dates from Montreal.

The United States court at Providence,
R. 1., decided that a life insarance policy
becomes void when the insured says in his
application that he * has no habit of drinking,
but takes a glass of beer occasionally,” and
afterwards dies of delirinm tremens.

We find in the Canadian Gazette a notice of
application by the Manufacturers’ Accident
Insurance Company for power to carry on
every kind of guarantee business, and to
change the name of the company to * The
Manufacturers’ Accident and Guarantee In-
surance Company.”

The announcement is made that the Cana-
dian management of the Germania Life In-
surance Co. of New York, which has recently
been jointly controlled by Messrs. Jeffers &
Ronne, of this city, has been assumed by the
last named gentleman. Mr. George W. Ronne
has been identified with this staunch old com-
pany for a number of years, and he will con-
tinue to advance its interests in Canada, while
Mr. Jeffers’ ability as an underwriter will, we
doubt not, be quickly availed of by some other
good company.

The statement of the United States Life
Insurance Company, of New York, for the
year 1892, shows that the company had a
prosperous year. Its assets are $6,889,212,
and its surplus, by the American Table and 44
per cent. interest, to $1,033,095. The com-
pany wrote over $14,000.000 of new business,
and paid in death claims, endowments, sur-
renders, etc, $839,48008. The increase in
asgets, on last year's business, was $151,224.

The agent rebates to get business and to
make money for himself. The company urges
and prods and spurs and drives him to get
business. It virtually, if not in distinot terms,
tells him to rebate by giving him a rebating
contract. There is no sense in pretending the
contrary ; it expects him to use the advantages
provided in his contract for just this purpose,
whenever and wherever—which is always and
averywhere—competition makes such use
necessary. It requires him to do this by
demanding of him a volume o! business not
otherwise obtainable — Insurance.

The London Guarantee and Accident Com-
pany, Limited, of Lordou, England, has estab
lished the headquarters of its United States

branch at 139.151 La Salle street, Chicago.
The general manager of the branch is Mr. A.
C. Edwards, known long and favorably in
connection with the Halifax business of the
Equitable Life. Mr. C. E. Waite is the assist-
ant general manager. Mr. Edwards probably
finds his hands foll in organizing such an ex-
tensive business as he may reasonably expect
to do in g0 large a field. But we are confident
he will add another to the list of Canadians in
the States who attend to business honorably
and to some purpose.

The premises of the North American Life,
in Manning Arcade, have undergone recent
alterations. Indeed they are scarcely recog-
nizable as the eame, so great is the improve-
ment in lightness and space. The entrance
lobby is bounded by an ornamental screen of
wood and glaes, instead of the former parti-
tion. The carving and the monogram in this
screen are very tasteful. One enters the secre-
tary’s department, a large and handsome room
overlooking the street. Going northward one
reaches what may be called the counting-room,
occupied by the office staff. Beyond this is the
directors’ room, a new and bright addition $0
the building, the light from which serves to
render brighter the whole of the premises:
The supply room is next. Then the quarters
of the president, the managing-director and -
the medical director are marked, as are al
the rooms, by features which show a careful
regard for the expansion of the company's
business, as well as for the convenience of it8
officials and patrons. The decorations reflect
oredit upon their designer.

MONTREAL CLEARING HOUSE.

The figures of the Montreal Clearing-Houge
for the week ending Jan. 26th, are: Clearings:
$10,727,108 ; balances, $1,956,993.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this oclearing
house (of which the Bank of Toronto is not #
member) for the week ended Jan. 26th, 1893,
are a8 under :—

Clearings. Balancei'

Jan. 20 .......... $1,117,529 3154,635

TR ) S 988 357 91,061
“O98 L iiieea... 784,869 22,0
Y S 980,870 !

“ 85 uuiinn... 935461 101.333
“ 26 .......... 948,455 156,

————————— _———/

Total ....eu.... 5,755,541 $639,326

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending Janudfy
21st, 1893, were as follows, viz.:

Monday Jan. 16 .......... $136,898 ?g
Tuesday “ 17 e 266,089
Wednesday 18 .......... 248,653 5
Thursday 19 . ..., 173,222
Friday “80 ... 165,680
Satarday 3 R 153,100

S
91,143,645

—The Brookville Board of Trade held i*®
annual meeting on the evening of Tﬂesd"y:
17th instant, when a large number of me® ‘
bers were present. The treasurer’s re
showed receipts for the year of $593.20: ":' s
an expenditure of $501.17. We are tolf1 b
the membership is now 93. The election
officers resulted as follows:—Presidents o
Derbyshire; vice-president, W. A. Gilmo! L
seoy.-treas., W. C. Austin; council, G- 2,
Mallory, George A. Dana, H.F.J. Jack®.’
Col. Cole, J. M. Pill, C. 8. Caseett: J',
O’Donohue, Geo. Craine, W, H. Harriso?
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—Evidence of the severe character of the
- last twelve months in the fire insurance field
i found in the experience of the Waterloo
Mutual, whoee losses in 1892 were over $85,000,
Where in 1890 and 1891 they were only $63,-
000 and $56,000 respectively. (t had, however,
done 4, larger business, issuing during the
year 7,708 policies, which broughs the total
8 risk up to $16,790,000. The company is
DOW more than thirty years old, and has paid
In that period over a million and a half in
losses in Western Ontario. Last year alone it
Paid 249 claims, which is one in every 67 of its
Whole number of policies in force. Its business
18 well looked after, and it had at the close of
lagt year cash assets of more than $100,000,

sides $215,000 of premium notes unassessed.

—The British Mortgage Loan Company
thows profits during 1892 sufficient to pay the
leidend, to add 85,000 to Reserve, and to
SArry $886 to profit and loss. It is fortunate
hough to be able to say that no properties
A% come into its hands since last meeting,
bat some it held have been gold. The report
ontaing s feeling reference to the death of

r. James Trow, its former president, and of

*. Hugh Moore, of Dundas, a director.

tor\We are pleased to hear that a scheme to

™ & Jobbers’ Union is on foot in Winnipeg,
288 of whoge chief functions will be the regu.
tion of cregits, Something of the kind is
re’fdy in existence in St. Paul and other
Jobl::g , me.reantile cities. The Winnipeg
Bilig *8' Union, we are told, will in all proba-
‘ithythbe organized to work in conjunction

e board of trade of that city.

~It ig a8
Meetip,
Calleq

sign of the times when a mass
g of the Jewish electors of Montreal is
ment; 88 we observe is done by advertise-
of the ']-;d the Gazette, to be held at the rooms
Resdy ontefiore Club, in that city, on Wed-
with :v ?5th Jannary, at 8 p.m., “* to organize

View to take s more active interest in

all
Matters affecting the general welfare of the
munity'n

—_—
“:The d0nual meetings of banks in Halifax
Bootis be held as under : The Bank of Nova
neroh'"::“’ Wednesday, 15th February ; the
the Peq ]B‘Bank of Halifax, on 8th February;
ary, &mfis Bank of Halifax, on 213t Febru
16th Fep be Halifax Banking Company, on
Tuary,

—_—
g‘ve?::tgamilton Providentand Loan Society
lc? of application to Parliament for

y °0 Increase the authorized capital to
Soy Dr'ov" to authorize it to do business in
in Grugmce of the Dominion, to issue stock

e alg a:?lritain, and to provide facilities for

Meetings,

MANU T

FACTURER

S LIFE INSURANCE
COMPANY.

or ¢

. The 4 . —_—
hath ollowing Teport was presented at the

l,hl Mnua Weeting, held i
Teday, 19th J&nuar’y laest. in Toronto on

REPORT,

hflve much pleasure in pre-

:lXth annual report of the
mpany for th i

8ce y for the year ending

Mber, '1]892- t‘;Lcnkdhcor;\gratuhzuce the

8 -holders upon the

Progy Te8ults obtajneq i

88 of the company, » and the continued

During the year, 1,350 policies were issued,
insuring $2,069,250, of & clags of business which
is calculated to give the company a large earn-
ing power, which means an ever increasing
surplus, and an abundant security in the future
to every policy-holder.

The amount of business in force at the 1st
January, 1893, was $8,136.989, which your
board consider & very satisfactory showing;
the premium income for the year amounted to
$223,775 99, and interest from investments to
$18,038.89, substantial increases over 1891,
and denoting a healthy, steady and vigorous
growth. The assets during the year have in-
creased, as will be seen by referring to the
financial statement, over $100,000, and now
amount to $542,794.98.

The books of the company have been audited
monthly, and at the close of the year all the
asseta have been carefully examined, not only
by the auditors, but by the auditing committee
of the board, whose report is also shown hereon.

The directors all retire, but are eligible for
re-election.

GEORGE GOODERHAM,
President.

Wu. BeLn, . .
S. F. McKrnyox, }Vme-Presxdents.

CASH ACC UNT.

1892.
To cash on band and in bank, 1st

January, 1892..............,. $ 31,784 47
Cash received for premioms .... 223,778 99
Cash for interes .............. 18:038 89
Investments and advances repaid 26,711 02

$300,313 37

1892.
By expenses.................... $ 38,751 84
Commisesion andsalaries toagents 40,473 41
Office furnitare, cash and written

off ............ e, 519 73
Death claims................. . 51,631 97
Surrendered policies.......... .. 3,380 20
Re.insarance premiums........ 11,5637 05
Fire premiums paid on account of

mortgagors .........vuuvnunn. 392 25
By investments .... ... ereaeaen 141,627 98
Cash on hand and in bank...... 11,988 94

$300,313 37
BALANCE BHEET.
Liabilities.

1892.
To capital stock paid up...... .. $127,320 00
Reserve Hm.44% .............. 385,941 00
Ten per cent. held for cost of col-

lecting deferred and outstand-

ing preminms ............... 6,727 90
Outetanding medioal fees........ 1,348 65
‘Premiums paid in advance...... 100 74
Death olaims awaiting proofs.. .. 10,000 00
Net surplas.......c............ 11,356 69

$542,794 98
NorE :

For the security of policy-holders
the company holds :
Aassets (a8 per balance sheet)....$ 542,794 98
and in addition :
Uncalled capital stock..... «o... 493,680 00
81,036,474 98
From which deduct :

Reserve (%385.941) and death
losses ($10,000) at Vec 31st, as
above ............ [ . 395,941 00

Surplus for security of policy-

holders ..... O, $640,533 98
Asscts.

1892.
By Dominion bond ........ ....% 53,000 00
Maunicipal debentures .......... 62,461 26
First mortgages on real estate.. 322,618 22
Life interest .................. 440 00
Reversion...................clL. 3,853 00
Bills receivable ...... e 772 87
Loans on policies .............. 3,171 20
Office furniture ............. cee 4,200 00
Agents’ balances .............. 4,978 25
Fire preminums paid on account

of mortgagors............ cenn 392 25
Outstanding premiums AN 47.622 34
Deferred premiums ............ 19,656 69
Intereet due and acerued........ 7,639 96

Cash on hand and in bank...... 11,988 94

$542,794 98

We have examined the bcoks, papers, docu-
ments and vouchers representing the balance
sheet of your company for the year ending 31st

Dec., 1892 ; we have also examined the secu-
rities held by your company, and certify as to
their correctness.
TowNsEND & STEPHENS,
Auditors.

At _the close of the shareholders’ meeting
the directors of the company reassembled,
when, on motion of Mr. R. L. Patterson,
seconded by Mr. C. D. Warren, Mr. George
Gooderbam was re-elected president, and
Messrs. Wm. Bell and S. F. McKinnon vice-
presidents for the year.

The Hon. J. A. Ouimet, Minister of Public
Works; R. R. McLennan, M. P.; Robert
Archer, Montreal ; A. F. Ganlt, of Gault Bros.
& Co., Montreal ; A. G. McBean, grain mer-
chant, Montreal, and Ald. J. D. Rolland,
Montreal, were appointed a local board for
tha Province of Quebec. The meeting then
adjourned.

BRITISH MORTGAGE LOAN COMPANY.

The annual general meeting of the share.
holders of the British Mortgage Loan Com-
pany of Ontario was held in the company’s
offices, Market street, Stratford, on the after-
noon of Thursday, January 19th, 1893. There
were present: Mrs. Hammett (Ellice), Hon.
Speaker Ballantyne, Messre. John McMillan.
J. W. Brown, 8. 8. Fuller, Jas. Corcoran (To-
ronto), J. W, Scott (Listowel), John Youngs
(Woodstock), Dennis Clifford (St. Pauls), Wm.
Machan (Mitchell), Alderman James Trow,
Geo. Innes (Brooksdale), M. McFarlane, John
Parker (Ellice), David Morton (Hamilton), John
McIntyre, W. C. Young (Manager Merchants’
Bank), G. G. McPherson, William Bucking-
ham, F. W. Buckingham.

On motion, Mr. McFarlane was appointed
chairman, and Mr. W. Buckingham secretary.

The secretary read the reports of the direct-
ors and the auditors, and the financial state-
ment, as follows :—

REPORT.

The gratitying statement which is appended
to this report shows that the company has
passed through another good business year.
For though the earning power of the oapital
hag slightly farther diminished, the capital
itself has again largely increased. So much so,
that at one period a difficulty was experienced
in finding satisfactory investments for the in-
flow of money, and for months the company
had considerable balances on hand. Before the
close of the year, however, it was able to put
out all its funds on good security, at fair rates
of interest. Unusual care has still to be exer-
cised :n the selection of loans, but the directors
are glad to think the opinion is justified that
decreases in values of real estate have been to
some extent checked. All securities offered
are subjected to a rigid system of inspection.
This vigilance has been rewarded; not only
have no additional properties come into the
hands of the company, but it has disposed dar-
ing 1892 of two of the five small properties it
has owned for some years, and the three that
remain are valued in the year’s assets at a low
rate.

The profit and loss account shows an in.
crease; the gross amount of profits havin
been $53,445.26. The balance of $620.65 which
stood to the credit of the account from 1891
brought the total up to $54,065.91. Savinga
bank interest, dividends on stock, commissions
on loans, solicitors’ fees and disbursements
payable by the company, income tax, and ex-.
pense of all kinds, left $5,000 to be added to
the reserve fund, and $886.97 to be carried to
profit and loss for 1893. It is recommended
that the Executive continue to strengthen and
solidify the company by placing a substantial
proportion of future earnings to the Rest.

Each mortgage has passed under the close
sorutiny of a sub-committee of the directorate,
in association with the manager, and the secu-
rities have been found to be highly satisfac-
tory.

The shareholders will join with the board in
lamenting the loss by death of Mr, Trow, our
former president, and of Mr. Hugh Moore, of
Dundas, another director of large means and
long experience in connection with investment
institutions.

THoMAS BALLANTYNE,
President.
Stratford, January 19th, 1893,

(Continued on page 885.)
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STATEMENT OF BANKS acting under Dominion Gov’t charter, for the month ending 3Ist December, 1892, according to

CAPITAL. LIABILITIES.
NAME OF BANK. Bal. due| .
to Dom.|Bal. due Deposits
— Amount | Rate per Gov. to Deposits b{ the
Capital | Capital | Capital of cent.of last} Notes in | after |Provin-{ by the [Public pay-
author- sub- paid Rest or | Dividend { circula- | deduct-| cial Public | able after *
ONTARIO. ized. soribed. up. Reserve | Declared. | tion. ing |Govern-|payable on| notice or -
Fund. ad- ments. | demand. | on ;. fixed'
i vances. ay.
1 Bank of TOXODt0..comemsssenes Toronto. $2,000,000 2,000,000 2,000,000 1,700,000 10 1,771,974) 80,992 ...... . 5,425,001] 3,213,290 1
2 Can. Bankof Commerce... do 6,000,000 6,000,000| 6,000,000 1,000,000 7 3,255,377, 43,305 312,319] 5775985 11,323,765 @
8 Dominion B&DK ......ccesses do 1,500,000 1,500,000/ 1,500,000] 1,400,000 10 1,132,540, 28472 713|  8,525013| 6,140,224 3
4 0Ontario BADK waecscscrcseess do 1,500,000/ 1,500,000 1,500,000, 315.00C 7 1,056.121| 18807, 223,736 1852.696; 3,4756.4 4
6 BStandard BaDK...........cecus do 2,000,000/ 1,000, 1,000, 525,000 8 911,829| 19660] 83,93 1,802756) 3,038,613 5
6 (mperial Bank of Canada. do 2,000,000 1,963,600 1,947,840' 1,023,910 8 1,592,10¢| 20,210 213.854|  8,197,187] 5,007,133 6
7 Traders Bank of Canada... do 1000,000, 607, 607,400, 55,000 6 90,635/ ............ | 82,500 56,985 676 7
8 . Hamilton. 1,250,000 1,250,006 1,250,000, 650,000 8 1,161,322] 20,0280  7.229 1,487,531,  3,525.038 8
9 S Ottawa. 1,500,000 1,500,000 1,342,400' 710,520 8 1,019,563 24,177 15524,  1,282.660f 2,4583 3 J9
10 Western Bauk of Canada.. Oshawa, 1,000,000 500, 365,364, 80,000 7 8U3,068| wvervreeree] veenanne 262,448) 1,015,173 10
UEBEC. i
11 Bankof 12,000,000] 12,000,000| 12,000,000: 6,000,000 19 5,307,493) 3,601,341 560,315] 13,597,544| 12475,567 11
12 Bankof B.N. A. d 4,866,666 4,866,666 4,866,666' 1,289,666 73 1173373 2131 6 2,397.5%9|  7.153.981 12
13 Banquedu Peuple. - do 1,200,000/ 1,900,000{ 1,200,000/ 480 000 6 sto7i1] 13628  167.318] 1,542,634| 8,372,326 13
14 Banque Jacques-Oartier... do 500,000 500,000 500,000i 175,000 7 403,685, 20,185 ,000 598,374 1,859,141 14
15 Bangue Ville-Marie ......... do 500,000  5000Gs|  479,50Ci............... 8 292,724 ,993 164,649 637,010 15
16 [a Banque d’'Hochelaga... do 1,000,000 710,100 710,100, 200,000 6 566,302) 19,881 32,351 588,056, 1,947,356 16
17 Mol Bank do 2,000,000/ 2,000,000 2,000,000 1,150,006 8 1.868,214| 15102 58,085 5,429,968 3,765.117 17
18 Merchants Bank of Can... do 6,000,000/ 6,000,000 8,000,000/ 2,735,000 7 8,474,623) 210,180, 4,150, 8,831,227) 6,755273 18
19 Bangue Nationale.......cecc Quebec. 1,200,000/ 1,200,000 1,200,0001............... 8 937,278 2,924, 24,153 744824 1474202 19
%) Quebec Bank.. do 8,000,000/ 2,500,000 2,500,000,  550.000 7 704,581)  17.728| 400 4,481,238| 1,778,785 o
21 Onion Bank .. . do 1,200,000{ 1,200,000 1,200,000' 225,000 6 1,130.09% 5,689 448,746 1048463 2,758,456 31
42 Banque de 8t. Jean ......... 8t. Johns. 1,000,000 500,200 254,978 .oiivreerere | eeneneiearanes . ,422 5,816 35,455 99
23 Banque de St. Hyacinthe. B8t. Hyacinthe. 1,000,000 504600 207,135 5,000 6 658 65719 728,203 g3
24 Eastern Townships Bank. Sherbrooke. 1,500,000/ 1,500,000 :,499,315i 625,000 7 30,298 552,273 2,236,974 o4
NOVA BCOTIA. .
25 Bank of Nova Bootia......... Halifax, 1,500,000 1,500,000 1,500,000 1,050 000 8 1,128,060 433,535 ......... . 1,256,748 4,306,394 95
28 Merchants Bk. of Halifax, do 1,500,000( 1,100,000{ 1,100,000/ 510,000 6 1,020,192 121,501 3,501  1,391,116| 284216 g8
27 People’s Bank of Halifax.. do 800,000 700.000 700,006| 115,000 8 498,568 ATV 227,382 930,471 g7
28 Unijon Bank do do 500,000 500,000 soo,ooo’ 110,000 6 274.818) 7,093 10! 352,119 419701 08
29 Halifax Banking 00 ......... do 1,000,000 500,000/ 500,000, 810,000 6 450,611 31,328 444,08)| 1,633,337 29
30 Bankof Yarmouth............  Yarmouth. 300,000 800,000 300,000 80,000 8 83,102] 22,065 71,869; 494,928 30
31 Exchange Bk. Yarmouth. do 280,000 280,000 249,788 30,000 6 48337} woree 30,168 115,953 81
32 Qommercial Bk. Windsor. Windsor. 600,000 500,000/ 260,000 71,000 8 103,767) 12,834 61,683 236,020 33
NEW BRUNSWICK.
33 Bank of New Brunswiok... St. John, 500,000/ 500,000 500,000, 525,000 12 444,636 35,630 656,235, 1,131,233 g3
34 Ppeople’s Bank ..... Fredericton. 180,000 180,000 180,000 105,000 8 102,8:7 19,177 40,256 1446 g4
85 yt. stephen’s Bank 8t. Stephen. ,000 200,000 200,000 45,000 6 108,218] 21,657 124,634 105,645 35
MANITOBA., |
36 Com.Bk.ofMan.,Winnipeg  Winnipeg. 2,000,000  740,500| 553,450/ 50,000 6 403,030! . .| 759% 776,389 138,995 38
BRITISH COLUMBIA, . |
37 Bmk;t gﬁgﬂ&: Aclggxmbia Victoria. 9,733,333/ 2,920,000/ 2,920,000 1,266,229 6 848,646, 853,337 619,660 9,707,444 602,470 g7
38 The Summerside Bank .. Summerside. 48,666 48,666 48,366 5,290 8 44,738 17,422 36,262 38
3% Merchants Bank of P.EL.  Charlottetown 200,020 197,911 196454/ 40,000 8 116,802 . 0,431 46,503 39
Grand total w..eceveeee 75,956,685] 63,169,643 61,996,515, 95,086,615 2,086,406  69,694,266] 101,626,188
ASSETS.
E;s&sgt.:n g:;‘ dBa.la.?ces !dBala.;Jces Pubgc
ue fromi:due from an
Dewpi%;its Notesof | Call L%t:)ns &‘etma.ndt.or éﬁ‘ﬁg agencies | agencies .y, | Muni- a%?:.}
BANEK. Domin’n| Dom. and  |Loans on| other |%feFROLICE| gopyy (of theB'k of Bank | gopen | cipal | gy
Specie. | Notes. | Gov. for | Cheques| Bonds | Banks |©FQP&8x-| 74,™ | orfrom | or from | “p -7.%) securi- Current
— security on other| and in ed day, |og;q4q( Other other | jo1en- | ties th Lm' ns.
of note | Banks. | Btocks, [Canada [ede With ™%, " Fbanks or| banks or other | OtReY oans:
circula- " lsecured |  OPBeT. | gqj) nes. in| agencies S0Xe8 OF Railway
ONTARIO tion. Banks in | 920V | foreign in Onited| Stocks. Cana-| Becur-
. Canada._ change [countries Kingdo.. dian, | ities.
: ! [
Toronto...| 366,768 587,357] 83,000 297,781  821.120 ...... 25,425 3,244| 546,0i4] 332634, " ! 111
3 S?é’{&'oo‘gm«;m POUG| DT 1B LISTON! smosi 0L 6404 3A04313....ove.rs ";'ss;,as"ill ovrses e e | 8
2 Bank .... S , ! A4 1749, 5,999 ... ... 1,390,100/ 00000 ot LT | 34, 7y
3 Domimlo BAN¥ | \r0.a9s) 127761 50676 215698 Godds 134201 175847 " 124 vo| oavaoT) LS T2 s | 4
4 Dteninrd Bank... 1389611 2745647  38,7(6| 332866 1477.240! 127,192 i Y £ Rt Bl e A
¢ Tmperial BankCan| 288,048| 683765 70,500  §9C124, 191605 169653 TU5¥| 175,145 96,067\ 165,286 7.505,268 | &
S TradersBk.ofCan. 79,412/ 132743 06| 184,770] ‘874,771 999 1uoireen | 3020660 ... 2920460 | ¥
& Bankof Hamitbon, 170773} 183977 62,330 222,036] 1,020,478 146,482 ........| 131,401 391,270 584 462] 5113984 g
9 Bank of Ottawa ....| 114,826/ 123,003 458001 101,748 306,776 82,995 ...........| 217,767 ue...uu..... 172,300 5,895,633 | o
10 Western Bk. Can.. 802 26,9 16,657 IBAIL e o 967284 97,078) 27236 36599) 25000 1238444 |
QUEBEC. | | |
.| 2,073,226] 3,157,568 260,000 1,662745] 128,643 25, ; 1
1 Bamkof Montroal-| “3iga1s| 711202 60.098 Sisids ST Te0ln 300, [Ta%0 11005271 416,144 18
1 Bank du Peuple...| 97182 173,468 38570 163,511 1,116,514 . Y 3
1 Bk JacquesCartier| UIZ %69l gmier 161696 34490 s
: 2,3 a1, 159, X
15 Bak Y ochelaga..| 085Ul 130008 20614 103174 Bt 1
18 Molsons Bank ...| 206856 603431 000 443,003 32 197,44 337 200 8
18 Merchants Bank...| 249,600\ 613,289 153699 664,547 1,994,903 125(00 96 3,188 1,335,114/, 10843 o287 G,393,5 1
19 Bank Nationale.... ;3.2338 ég?,ga 35,332 172,137{ 723.245(. o000 205,051 110413 88,665 ...,4 987 2,918,190 g
& b e an | 39 224{543{ S2000| oums olmond P e beL.eso 50450, BAISE g
St.Jean...| 23%, 3565 2,647 17450 11,107| 27,453 14,908, e et IR T
22 Bank de 0 266 o ) | h ) 5 83
25 B.deBt. Hyacinthe| 192 26,306 13100 22487 82,000 94950 1537 7947 .
94 Esstern Tp. Bank.| 107.212] 92,114) 40819 85,146 .00u0ececerene 578,932; 5,435] 214,21,
NOVA BCOTIA. {
9 Bk.of Nova Sootia| 378816/ 492858  €L379| 47,780 154778 wveeerens] 633.810] 1,050,126] 6468925 25
96 Merchants Bk. Hal.| 138774 5i4,385 19,063 15,000] 391219 9321 4,794 665 10g
g7 People's BxofHal| 2503 1uIis  iTes AN T 7,186| 2044857 g8
njon Bk o ,973| 33, X ) ; ;
B Hoifax Bank'g Co.| 30,869 236220 23944 .. Lo . 373 %)
30 Bank of Yarmouth| 30,006, 24,760 4,300 19,300 96,822 g
3] Exchange Bk Yar.| 5434,  B89i0| 3000 314556 o
3 Oom. Bk. Windsor.| 14,162) 15315 4,803 ] 694,16
N. BRUNBWICK, 1 |88
38 Bkof N.Brunswick| 183,078| 162,748 23,305 86,185 153,147 56,055 - .+« veeree 75,516 284,154 2,341,% 34
34 Peoples Bank .....| 9,850 17,695 6,730 8,673 300 3,780 cevrrvennn 4,09 reerie| 0983 5
86 Bt. Stephen’s Bank| 10,210 14.103l 5,383 5,463 .ururrecrnis 60,459 ceerveenn.| 17,004 3959 478
MANITOBA. 96
3 Oom.Bk.of Man..| 8742 24761 197500  70.086.emscfivieicd| 102,081 9,805  16,748]  5563| o] ] 1749457
B. COLUMBIA, | -
87 Bkl;oizﬁ.lgoljxgl)bi& 429,622) 794 447 55,424 57,014 .covennnnnne ase jeasosasasase 30,158, 14,719]  €9,410 3,934 ivevreens reereenens reveeesesssenn| 5,089 o
.E. X ey o8
88 Summerside Bank 611, 2411 1,761 2,392!... 14,357 cevnrurene 5,268,000 cuvvece. L. 19470 0%
% Mer Bk ofPEL.| 10161 1538  Sesel a7’ : 24,625) curnerrer|  BOAI0)  SI,074] overris|  ABOO|rrrereoeerer “’f’ﬁg
6.720,500 13 381,108’ 1,761,960 6,146 9981 10.057.043 160,000 _ 8,016,107 140,895 81,685,398 1,096,344’ 5,379,082 5,014,996 6,245.833/108,5831
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Returns furnished by the Banks to the DEPARTMENT oF FINANCE. FINANCIAL STATEMENT—CASH ACCOUNT.
Receipts.
LIABILITIES.
Deposits, Balances Balances TT%YDOC T Dq:l t:! lgng&nk of Montreal, Deo.

Loangfrom by other [Balances due|due to agen-|due to agen- 8%, 1891 ..... crreeeeseeaen..§ 13,911 95
priioka sz.:!l}:A;l)&n {',o olt;hc_ar g,eskof th: mestog ‘Z}’;"k’ Lti.a'bmltigsd rotal Direct gepuym:nts onloans ............ 274,240 01
b , pay- anks in ank, or to | or to other not 1nciude ota irecto’s ayments i

in 0:::33. able on de-| Canadain |other banks| banksor | under fore- | liabilities. |liabilities. Deyosill;]e re:!;isggltal stock........ s 8,168 30

*| mand or | daily ex- or agencies | agencies in (going heads. posita received ...... serenes «.. 628,139 64
at fized changes. | in foreign Cnited General Interest ................ 3,145 22
date. countries. | Kingdom. | —
84,199 7,001 2,988 orrerroneereensc] 1 163,782] 1 . $622,008 02
406,126 2,563 8,424 | gg,gg 9,460 973 2 Disbursements.
seseseseas s o ss lorarensenn [ veseanne 227, 437,000
58,479 1 452,730 i’ Loans on mortgages..... PN $297,728 97
183.i72 p | Deposits withdrawn.............. 575,423 76
e - %é‘}‘:?é 8 | Interest on deposits.............. 20,411 19
83379 | uverrronn 31570| 5 | Dividend No. 27, paid in January.. 10,774 90
100,000 31,355 ¢ | Dividend No. 28, paid in July .... 10,787 80
.................. 1,262 1,601,972 96840110 | Office and all other expenses...... 5,136 05
Tocome tax....... Cerecereeaaa .. 416 62
544,440 115,928 85,427,851 710,000(17 | Commissions on loans............ 392 66
41816 1| 10738179 2,973/13 | Solicitors’ § id b p
818 [vere vavrerererne] 38,895 [seerreereracrereane 8 , icitore’ fees paid by company .. 152 80
P 116,143 5,961 6,029, 210, i
...... e 3.213 ‘.!:945,%? 133,333 {2 Balance in Bank of Montreal .... 1,379 09
59.7.0 247,006 | "4 | 11470803 107,040 i? $922,603 02
774’193 511678 | 19,916 | 15,686,671 950,983(18 ASSETS AND LIABILITIES.
23,792 1,124 3,246,863 68,600(19 :
%,ggg 2601 ;'21"*”‘ rueeesverens aes |20 Assets.
s 7"’36_ . y ;é},g 3}2;33% g Cash value of mortgages........ ..$942,871 00
s eeeteenesreses v lone 1,067,833 60,675la3 | Cash in bank............ .
.. 1,379 09
...... . 576 ... 3,625,248 301,785 |24 —
9,850 51.939 2 7,505,08 100,423 844,250 09
19, K 105,301 203,233 506,081 4 iabiliti
- 714 326,903 3?,833 ?,ggg %; 222'(1,?3’ %g Paid Liabilities.
Poesssasnsareccoeonens K 1811, ,U73127 | Paid upon capital stock..........$311,363 87
4.895 lgg:g;i'g éﬁ;}ﬁi’ ;g{gy‘i”é 12;;“22 589 Deposits and accrued interest .... 554:117 12
levvranes 672, 59,491|39 | Dividend No. 29, payable January
563 195,042 51,8:0(31 3, 1893....c0iiiiiiiniiinneea.. 10,882 63
254 435,418 130911\39 | Reserve Fund on Dec. 31,
o8 47699 Aalg9éf...1...............962,000
e 516 2,317,251 337,839|33 ed for ;1892 .......... 5,000 67,000 00
SiG0 n 36,423 i P ggg.gg g‘;% 34 | Balance to credit of Profit and Loss '
e mssansienens | s ’ 99136 Account ......c.e0unnn R 886 97
363 1,526,752 76,704|36 $944,250 09
608,585 |srvererserserens 6,959,617 | weeserersereess|87 w. Bucmﬁzﬁ:&r
312 98,736 26,279,38 )
7765 252,638 gg’mg 39 AUDITORS’ REPORT.
150,00 2,764,171 118,811 197480 | 4,120,696 474,42 | 291,567,771 | 9,128,495 XV: dh:]:ebb);) iel'ﬁff{hthﬁt‘geh lnlg-“*; O&telf‘ﬂﬂy
audited the books of the British Mortgage Loan
_ ASSETS. Company jof Ontario, monthly. for the year
1 Hteal | 1892, that we have examined all the vouchers
Logr | Estate A | Greatest and find them to correspond with the entries
'0:";1: L thepro- | Mort- 2;-;‘2: Average e therein ; and that the foregoing statement in-
:i'ov. l;’:;l:i nt_o pe:’gzof gagoson| & |motin- 'n;mounp of Do- | of Notes dicates the financial position of the company
mgx-xt cial Goy- O;le'g:e bank | eatate | pre- cluged A;l‘otn's;l % ;53”:‘ R Svounl Eretiuliiod on the 31st day of December, 1892.
of ern- * |(other | sold by | mises. |, % 886t8. 1.quring! | held |any time C. J. MACGREGOR, | 4 ;1qit0rg
Cangg,| Ments. than the g“’)igg"‘ the | during | during Wu. Davipson, .
month. nfél:th mtg:th Stratford, January 17th, 1893.
) ) The President (Hon. Mr. Ballantyne), in

moving the adoption of the reports and the
financial statement, gave & resume of the busi-
ness for the past year, pointing to the splendid
position of the company, in spite of the string-

——_——
14,550.802] 357,851 702,717| 1983,400 | 1
: 2
i
7,506,867 gu.ﬂo 271:3;50 984,919 | 5 | ency of the times and the shrinkage in values.
6
7
8

26,924,798  397,000) 744,000 3,382,000

It was & very great gratification to feel that we
had passed through the ordeal, not only un-

7,235,257

scathed, but strengthened very materially in
3,076,309)

9
36,053 26,720 839,820 10 | every feature of our operations. This was due
espeocially to the integrity and high personal
charaoter of the officers, as well as to the ex-
ceptionally good quality of the security. Not
a dollar had ever been or could be loaned except
17,967 16,881; 893,429 |15 | on real estate, and the returns to the Govern-
53,710 124,957 611,875 |16 | ment showed that the property mortgaged to
o the company was 1n valune more than doable
3322:388 ﬂg% ?‘}1112‘.22? }g the amounts loaned upon it. And in addition
79.412) 835,796/ 834,228 |o0 | to this great safeguard, the depositors were
37-7% 160';‘83 mg'gég 21 | gecured against the possibility of loss by the
19901 29.228] 9261237 g reserve fund, which now reached $67,000, and
06:889| 93,260 857,654 |34 | the $450,(00 stock subscribed, whereon over
$300,000 has been paid up, making a margin

29,571 12,122,823

b aenaiiiaees 34,905 ,

i743) 87| 1,453,965
101,120 o7.478| 5,879,752

illi He passed a
694 10,038,701 314,904] 11971 of over half a million dollars. P

630?)0 10,832 7:601:(732 ?33:333 898, 1:073:83; 32 feeling tribute mpon the late president, Mr.
6%.739 17,968 ?‘352’%2 31,677) 161,411 ;41 ﬁg? 27 | Trow, and the late Mr. Mool:'e—a. theme wll(nch
52,000 .....ooos| 1,825,105 g b 14,497 128 | was enlarged upon by subsequent speakers,
g’% 7’5‘2 i’;ﬁ?ﬁ;‘fé? 33% ‘333333 ‘2@;%;3 gg and was made the subject of a resolution of
23,426 490,382 6.256| 8,005 49,204 |3 | the shareholders.
4,729 787,07 13)881)  14,241] 112,282 |39

The vice-president (Mr. Fuller) in seconding
the adoption of the report, said the showing

el o .| 80,000 3,2}9,365% 153,312 1:3.2%2 :gz.ggg gg was unexpectedly good, and was a reward in
5488 vervrees| 6,000 7, . g it t for the great pains taken by the ma
13381 109’645 |35 | PBT great p v 2y 1anager

2,000, 1,928} 12,000 642,413 9,562 13 3 |and the loaning committee in selecting the

loans.

) el 75,6400 36,4730 12,024) 9,650  10,267] 2,137,624 7,060| 26,200, 455,230 136 | Mr. Youngs and Mr. Scott, who were among
R S 41,548 17,800] .o......| 127974 7260 6,639,319) 418865 778750 699,401 |37 the earliest and largest shareholders, said

R 330 507' s w2008} ool 20t  ar912 lss they felt proud of the little company which,

I B T 41 250 120 2,698] ) ) i i

) Inen FY3 1 2,085 8,304 1,000 492,248 omm 12014 15678 g starting scme 14 years ago with less than

Py iy B $25,000 of invested funds, had now reached
447,234 9,307,966/1,007,267| 798,699] 4,661,621 1,711,416 305,780,010} 6,395,160'11,615,017' 37,443,837 | | nearly & million. The commaunity knew that

. - . every statement was presented in its true
J. M. COURTNEY, Deputy Minister of Pinance. colors and could be relied upon.
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The motion was adopted enanimously.

Mr. William Davidson, county clerk, and
Mr. C. 8. Macgregor, M.A., were re.appointed
auditors.

It having been resolved to reduce the num-
ber of directors to ten, the following were
unanimously re-.elected : Messrs. Ballantyne,
Fuller, MacFarlane, Scott, McMillan, Cor-
ooran, Parker, Innes, Youngs and Morton.

After thanks were voted to the president
and vice-president and the manager, accom-
panied with grants of $200 to the incumbents
during the year of the office of president, and
$150 to the vice-president, the meeting ad-
journed.

The directors afterwards re-elected Hon.
Speaker Ballantyne, president, and Mr. 8. S.
Fuller, vice-president.

WATERLOO MUTUAL FIRE
ANCE COMPANY.

The thirtieth annual meeting of the mem-
bers of the Waterloo Mutual Fire Insurance
Company was held in the board room of the
company, Waterloo, Ont., on Saturday, the
21st January, 1893. The minutes of the pre-
vious meeting were read and approved. The
president then read the various reports of the
past year.

INSUR-

REPORT.

Your board of directors beg to lay before you
their report for the year ending 31st Decem-
ber, 1892, being the company’s thirtieth an-
nual report. From the detailed statements (of
your secretary) aboav to be read to you, we
have prepared the following abstract of the
leading items of interest consained therein.

We have during the past year issued 7,708
olicies. The total number of policies in force
18 16,704, The aggregate insured under these
policies is $16,790,117.

The total receipts of the company are $143,-
710.31. The number of claims paid is 249, and
the amount of losses paid, less re.insurance,
is $85,275.66.

The total aseets of the company, including
the amount unpaid in premium note capital, is
$322,892.20. From this smount deduct the
re-insurance liability of $70,103.04, and the
unpaid losses, computed at $1,866.83, and you
have a balance of assets over all liabilities of
$250,922 33.

Having now entered in the fourth deoade of
the company’s existence, it may not be un-
interesting to be informed of the amount of
business transacted in the 30 years just closed.
We find in that time the number of policies
issued was 139,850; amount insured, $139,-
740,261; receipts, 92,346,577 ; losses paid,
$1,535,273.

When it is considered that nearly the whole
of this business has been transacted in the
comparatively small district of Western On-
tario, we think the facts to be learned from
the foregoing summary are matters for con-
gratulation.

In conclusion, your attention is called to
the two main objects of your meeting here to-
day, namely, the disposing of the statements
about to be read and the election of five direc-
tors. The retiring directors are Messrs. George
Randall, John Shub, William Soider. I. D.
Bowman and P. E. 8hantz, all of whom are
eligible for re.election.

On bebalf of the Board.
CHas. Hexpry,
President.

THE SBECRETARY'S FINANCIAL STATEMENT.
Balance on hand as per statement

31st Dec., 1891 ................$112 401 62
Receipts.
Premiuoms and assess-
ments.............. $138,769 20
Interest and transfer
fees ............... 4,135 49
Rent................ §06 00
———— $143.710 69
$256,112 31
Ezpenditures.
Losses ............ ....$97,297 21
Less ve-insurance...... 12,021 55
. —$ 85,275 66
Salaries ............ e trieeeaae $ 8,284 40
Rebates, cancellations and commis.
BioB8 ...iiiiiiiiiLLLL,, veee. 30,930 36
Re-insurance and agents’ bonuses 11,251 70

Travelling expenses,postages, books,
stationery,advertising and print.

ing ooeviiiiiis o el . 3,625 92

Auditing, exchange and miscellan-
eous disbursements ............ 2,520 72
Balance ............c.ooin.ll. 114,223 25
$256,112 31

Assets.

Real estate...................... $ 15124 23
Mortgages and debentures........ 74,167 65
Deposit receipts (Molsons Bank).. 5,000 00
Molsons Bank (account current)... 8,583 55

Unpaid assessments...............
Agents’ balances

1,676 15
5,600 81

Office furniture and Goads’ Plans.. 2,249 70
Unpaidrent ................. el 36 00
Bills receivable................. . 1,876 20
Cashon hand..... Ceeteieesaaae 9 96

$114,223 25
Liabilities.
Unpaid losses adjusted
and unadjusted......$ 1,866 83
Re-insurance Fund to
provide for all out-
standing risks as per
statement............ 70,103 04
—$ 71,969 87
Balance of assets, exclusive of pre-
minm note capital....

42,253 38

$114,223 25
Amount of assets as above brought
down eeeses..8$114,263 25
Accrued interest .............. .. 3,632 86
Premium notes. less premiums and
agsessments paid thereon ...... 205,036 09

Total assets ...... ceiiee....$322,892 20
J. M. ScuLry, .
BENJ. DEVITT,} Auditors.

C. M. TavLor,
Secretary.

The directors’ report and the seoretary’s
financial statement were nnanimously adopted
by the meeting. Scrutineers having been ap-
pointed a ballot was taken, resulting in the
re-election of “the retiring directors. Mr.
Devitt and Mr. Scully were then unanimoasly
appointed auditors for the coming year.

A cordial vote of thanks having been passed
to the president, recretary, inspector and staff
of officers, the members of the company dis-
persed.

The directors met at the close of the annual
meeting and re.elected Mr. Chas. Hendry
president, and Mr. Geo. Randall vice-presi-
dent for the ensuing year.

The following are the names of the directors
of the company : Messrs. Chas. Hendry, presi-
dent, Waterloo ; Geo. Randall, vice.president,
Wasterloo ; Jobn Shuh, Waterloo; I. E. Bow.
man, M. P., Waterloo; Simon Snyder, Water-
loo; N. Killer, Waterloo ; Wm. Snider, Water-
loo ; James Livingston, M, P., Baden; Thoumus
Gowdy, Guelph ; I. D. Bowman, Berlin ; John
Allchin, New Hamburg; Allan Bowman,
Galt; John L. Wideman, St. Jacobs; P. E,
Shantz, Preston.

NEW ENGLAND AND THE WESTERN
STATES.

‘ The access that we now obtain to the West
via the Grand Trunk and the Canadian Puci-
fic are of inestimable advantage to the peopls
of New England. Itis by means of this that
the exactions of the American railroad eom-
panies are held in check.” So says the Boston
Herald with reference to the attacks made at
Washington and elsewhere by American rivals
apon the Grand Trunk and Canadian Pacifie
railways, which carry American as well ag
domestic freight and passengers between the
great lakes and the sea, or between the Atlantic
and the Pacific. Not less emphatic is the
Boston Advertiser on the same subject :—

“The periodic outpouring of abuse on the
Canadian railroads means really little or
nothing. It is generally engineered by a few
New York trunk line magnates, who hope to
manufacture a public sentiment that will war-
rant an attempt to induce Congress to legis-
late against the Canadian railways. So far
the effort has been very unsuccessful. Both
New England and the Northwest are obliged
to depend upon the Canadian roads for that
fair play which they cannot get from the great
American roads between the East and the
West.”

Under date. Monday last, the usually well
informed Washington correspondent of the
New York Bulletin has the following on the
subject of the Canadian railways: ‘ There
was & considerable atiendance of gentlemen
interested in keeping-open the transit privileges
over the Canadian Pacific Railway this morn-
ing before the House Committee on Commerce
to protest against some of the bills before the
Committee. There was a delegation from the
Associated Board of Trade, of Boston, to pro-
test against cutting off New England’s shor$
route to the West, and the local representa-
tives of the Canadian Pacific Railway were
also present. They were not called on te 88y
anything, as they learned the Committee did
not expect to take any action on the pending
bills at this late day in the session. The re-
presentatives of the Eastern boards have made
inquiries at the State and Treasury depart-
ments while here, and are satistied that no
drastic action will be taken by the Executive
Department of the Government against the
Canadian railways. 'I'he action of the Cans-
dian Government in abolishing the discrimi-
nations on the Welland Canal they think
meets the political phase of the railroad dis-
cussion, and the protests of the boards of trade
they think show plainly that the action is not
desired for commercial reasons.”

—With respect $o the narrowing of profit®
intrade, if we look at the still widening mng:
of a merchant’s transactions brought abo"‘
through the increased facilities for trade th®
exist to-day in guick transit on land and 903‘“’1’
and communication by wire and cable with &
the habitable globe, must we not concede ﬂ;:‘
the day of big profits—rendered possible t’:’
monopoly of a product or by special pHV’r
information—is going, if it be not gone fo
ever.

B

A. ALLAN, President.

J. 0. GRAVEL, Secretary-Treasurer.

F. SCOLES, Mansaging Director:

The Ganadian Rubber Co.

CAPITAL, -

of Montreal
and Toront?

$2,0000,0 DO.

MANUFACTUREES OF .
First Quality Rubber Boots and Shoes, Superior Quality Rubbe’
Beltings, including The Forsyth (Boston Belting Co.)
Seamless Rubber Belting. -

For which we are Sole Agents and Manufacturers in Cansd®

We Hold the Patent and Bole Right to Manufaciure #n Canada .

The Patent Process

WE MAKE ALL OUR HOSE BY THIS FROCESS.
Ask the hﬁf?‘i&““ﬂ.“l‘i‘ﬂ‘ﬂ’l with for it and take no other.

Seamless Tuhe Hosé

Rubber Packings, Valves, Caskets, BV

Heaa Office & Factory, MONTREAL, - J. J. McGILL, Manager:

Western Branch: COR. FRONT AND YONGE STREETS, TORONTC

J. H. WALKER, Manacger.
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B8TOCEKS IN MONTREAL.
MoxTeEAL, Jan. 25th, 1893.

————

8 | s . ; & e

8 |8 |4 E| & &
8TooKs, E1 8|3 |5 | g2

QI E e o]
Montreal,, 2 235 | 103 | 235 | 231 | o214
Pnta.no 18| 118 4 ... 1174 11:
eople’s 16, 16| 20| 120 | 15| 98
olsons .......1 175 | 175 31 176 | 172 | 164
joronto .. 2% | 259 2 leeoeereee| 253 ...
. Cartier e 140 | 130 | 103

:xl;fll’llunts::'.'.' 1&5&.164 3| 170 | 166 | 148
Unig erce.....| 146

\ ...... ! 100 89
1534 620 | 154 | 188 | 1929%
7 74 73 5
490 | 185 | 183 |

COMPETITION OR CO-OPERATION.

TME RELATIONS BEIWEEN STOCK COMPANIES AND
FACTORY MUTUAL COMPANIES.

frilet 18 not many years since the writer had a
of t?:ny controversy with the president of one
o @ principal fire insurance companies of
wﬂ‘: York upon the functions of the under-
or €r. The writer held that the only person
kingemops who could insure property of any
cess 4gainst loss or damage by fire must of ne-
o y either the owner, the occupant, or
ti Person in charge of the property for the
ingy oing, the limit of the functions of the
fance company being to pay a sum of

E::ey a8 & partial or total indemnity for any
"h“v:;‘wh might oocur. It therefore followed

Yepre e true function of the underwriter or
2 lsﬁmtutlve of an insurance company
hOWt %o instruct owners or occupants
pert 0 build and how to protect their pro-
or, g',‘o the end that it might not be destroyed,
%ntes'tgmted, might be but little damaged. My
the g a0t held that it was not the fanction of
the gor EIwriter to attempt to control or direct
sure 1088 of the owners or occupants of in-
in hav.l‘operty; that' his duty consisted only
P'Openmg Suitable inspections made of the
alao f Y, wh&tpYer it might be, investigating
Weny aedcondltxong of the public fire depart.
%o hi's bd then fixing a rate which, according
and exlndgment, wonld suffice to m: et losses
Upon ¢ Penses and leave a reasonable profit
o we 8tock of the insurance company.
ance "el'lter held that all contracts of insur-
Maggq) s_!md must be in their very nature
insgreq Ince the indemnity promised to the
miuulln“t’ of necessity be paid out of ths
3 8toq) 08 contributed by the 1nsured either to
it the . T mutual company, for the reason that
logggg :m“lm fund does not suffice to meet
pan XPenses and profits, the insurance
rupg; Y must either wind up or become bank-
in g N erefore there oould be no difference
l88neq byS::nce of the contract between those
l8ayeq by ock insarance companies and those
1n

8 B?tictly mutual companies. . . .
Oce controversy a great
be Urred, |y Y & great change bas

tting o €Cume evident that a system of
Dot bngr:n the chances that bud risza would
im::‘ﬂ endanger the whole ayatem of
Sonditjong tz“% and might bring about snch
bay upt % any great coutlagrations would
Make 4 ior wind up so many companies as t0
the Count, TEossible to conduct the business of
SUits,m;y n?n a scale of sufficient magnitude.
Ot write, oasures were then taken by stock
Becﬁons ands for Co-operation in distriots, in
of j t;cti €ven on a national scale. Methods
lzeq 01:1 of & systematic kind were organ-
alf of eombined stock insurance

o sec ethods of ingtruction were
9 “milt a ure safer methods of building.
Qll poog o 200K system,” so-called, and the
o and °re brought into conspicuous no-
whleh had m&;ny Ways the rules and practices
Werg 2pplieg § © textile factories exocellent risks
o wpi 0 Warehouses and other buildings

: Whic i
l ;:'lgbuteg?mle fabrics and other goods are
tareg”

: . +8% more, the agt i i
Vin, T e, antomeatic sprink-
€ Justified jpq work in the risl;;s in-
companies, has been
throughout other classes of

etiv e s e e e .,

Gonsumers’ Gordage Company

LIMITED.

HEAD OFFICE -

- MONTREAL.

 Capital, -

GEORGE STAIRS, Halifax.
CHAUNCEY MARSHALL, New York.

Incorporated by Letters Patent of the Dominion of Canada, under
the “ Companies Act.”

$3,000,000.

(In thirty thousand (30,000) shares of one hundred dollars each.)

DIRECTORS.
JOHN F. STAIRS, M.P., Halifax, President.
A. W. MORRIS, M.P.P.
EDWARD M. FULTON, Montreal, Treasurer.

, Montreal, Vice-President.

JAMES M. WATERBURY, New York.
WILLARD P. WHITLOCK, Elizabeth.

SECRETARY.
CHARLES B. MORRIS, Montreal.
BANKERS,
THE CANADIAN BANK OF COMMERCE.
SOLICITORS.
MACMASTER & McGIBBON, Montreal.

THE UNION BANK OF HALIFAX.

The Directors, who are now the owners of the en-
tire Cepital stock, have decided, at the request of
numerous friends of the company rhroughout Can-
ada, to enlarge the proprietorship of its stock, and
to offer for sale, at par, ten thousind shares, ot one
hunired dollarseach, fully paid and n-n-assessable.

Payments are to be made as follows :—Five per
cent. on application ; fifteen per cent. on allotment;
twenty per cent. each in one, two, three and four
months from the date of allotment. Applicants
have the right to pay in full on allotment.

Applications for shares will be received un-
til February 15th, 1893, at any of the offices
of the Canadian Bank of Commerce, at the
offices of the Union Bank of Hialifax, and at
the head office of the company, N. Y. Life
Building, Yontreal.

‘Forms of application for shares may be obtained

at any of the above place:, or they will be sent by
mail on request.

Should no allotment of stock be made to any ap-

licant for shares, the amount paid will be returned
in full, anAd in the event of the Directors finding it
imposeible to allot the fult number of shares applied
for, the surplus of the deposit will be credited to-
ward the amount payable on allotment.

The right is reserved of withdrawing the offer in
whole or part at any time betore allotment, and of
allotivg to any applicant any less number of shares
than the number applied for.

As the dividends of the company ars payable quar-
terly, beginning with the first day of March next,
allottees of stock will be entitled to receive a propor-
tion of the quarterly dividend as declared, corres-
ponding to the amount paid upon their subseription.

It is proposed to apply to the Stock Exchanges of
Montreal and Toronto for ofticial quotations of the
shares of the company.

The Corsumers Cordage Company was organized
in June, 1890, with a capital of one million dollars,
to operate several of the largest Cordage and Binder
Twine Factories in.Canada. It, at first, operated
thess under leases, but its operations having been
successful, the capital stock was subsequently in-
creased to Three Million Dollars, and the leased
properties were purchasged.

The company has neo mortgage indebted-
ness ; and, according to the law under which
it was incorporated,none can be crented with-
omt the consent of two thirds of the share-
holders, represented at a meeting called for
the purpose.

The Compeny bhas placed in the hands of its
Bankers:—

‘a) Full statements of its affairs, certified to by
Mesgrs. Caldwell, Tait & Wilks, Chartered Account-
ants.,

(b) The following le'ter frcm Messrs, Abbotts,
Campbell & Meredith, advocates, Mcntreal, upon
the legality of its incorporation, and the issue of its
stock:
MONTREAL, January, 5, 1853.

Consumers Cordage Company, Ltd., Montreal ;

GENTLEMEN, - We have examined the books and
dccuments connected with the organization of the
Consumers Cordage Company, Limited, and are of

opinion that it has been properly incorporated, and

that its capital stock of $3.000,000, as issued, is fully
paid up and non-assessable, according to the pro-
visions of the *Companies Act.”
We are, yours truly,
(8igLed) ABBOTTS, CAMPBELL & MEREDITH.
(€) A report from Mescrs. Macmaster & McGib-
bon, Solicitors of the Company, that the titles to

its mills have been duly examined, and thatno en-
cumb auvces exist.

Applicants for shares may examine these docu-
mentx, copies of which may be seen at the company's
offices, and at the various offices of the banks men-
tioned above.

The Consumers Cordage Company is probably the
second largest manufacturer of Cordage and Binder
Twine in the world, and claims the following very
material advantages over its competitors :—

Ist. Ample capital to conduct its business which
enables it:—

(@) To buy its raw material in larger quantities,
and at lower prices.

(d) To use only the latest and most improved
machinery, thus keeping its mills in the highest
state o1 efficiency.

2nd. Economy inselling and distributing its maau-
factured product.

3rd. The business covers so wide a territory (its
manufactured goods go to almost every civilized
country in the world) that it cannot be geriously in-
jured by local troubles ; and its manufacturing es-
tablishments are so scattered that the danger of
severe loss by fire is very slight.

4th. Lower costof production.

(a) By maintaining the sharpest competition be-
tween its several miils, it is enabled to introduce in
all the best methods found in each.

(b) By spreading its commercial expenses over a
larger output.

(¢) By placing in ope hand the purchasing of the
raw materials ard manufacturing supplies for the
seyeral mills, thus securing lowest prices.

(d) By manufacturing for themselves many of their
supplies.

The comﬁa,ny has always found it in its interest
to divide the economies effected in production and
distribution with the Consumer, and since its exist-
ence the Consumer has, upon the average, had a
better article at a lower price than previously.

The company does not claim to have any mon-
opoly, or to earn monopoly profits; in fact,it has not
done 85. Since its organization it has been able,
owing to the sdvantages above referred to, to earn
anet return of its present capital of not less than 10
per cent. per annum (a8 statements in their bank-
ers’ hands willshow), and the directors t elieve that
these profits will be msintained in the future, as
the cost of production and distribution shows each
year a marked decrease.

The Dividend for the year ending 31st Oct.,
1892, was at the rate of 8} per cent. per an-
num. The past record of the Company and
its present position justify the Directors in
believing that quarterly dividends of one and
three-quarters per cent. can be paid, and
should the profits for the present year be as
large as the outlook promises, the final quar:
ter’s dividend might be increased.

Any further intermation may be had at the

head ofiice of the Company at Montreal,
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This progress has not been as great as one
could wish because the system of prevention
of loss is yet in its infancy ; it is also proba.
bly true that the larger part of the buildings
now standing are of old and bad construction,
and must either be removed iz the progress of
improvement or destroyed by fire before the
full bentfis of modern methods will become
apparent. This improvement in the quality of
risks has of course been accompauied by a
large reduction in the rates of preminm.

If the writer may be permitted to make a
criticiem upon the general conduct of the
stock insurance business, his remark would be
that a great mistake bas been made on the
part of the representatives of stock companies
in aitempting to enter into competition with
the factory mutual companies for the mere
purpose of securing a few risks at rates which,
even according to the mutual experience, must
be below cost in any term of years tufficient
to give adequate experience in the work.

The factory mutuual insurance companies are
limited in their scope and cannot consistently
with the methods and rules by which they are
guided even coffer to carry an amount of insur-
ance which in the aggregate would come to
more than three or four per cent. of the total
insurance which is required in the conduct of
the business of this country. 1t would have
been, in the judgment of the writer, far wiser
had there been a hearty co-operation between
the repretentatives of the stock and factory
mutual companies for the common service in
exchanging informution, establishing rules and
working more and more to the benefit of the
community. The writer has always promoted
such co operation by a free distribution of all
documents issued under his supervision.

The competition has not, however, affected
the business of the factory mutual companies
in any way that could be measured even by a
small percentage, the amount of their risks
having increased steadily and rapidly, partly,
perhaps, through the information given in re-
gard to their methods by this very competition
itself.

In view of the fact already stated that the
contract of insurance is of neceesity a mutual
contract among the members, either of a stock
company or of a mutual company, it is im-
portant to the whole community that the rates
of premium should be maintained in ample
measure in order to cover the possibilities even
of a conflagration.

When the writer first nndertook the execu-
tive charge of the fuctory mutual company of
which he i- president now insuring annually a
- hundred million dollars’ worth of property, he
had scarcely any comprehension of the service
that might be rendered in bringing the rules
for the prevention of fire, and of loss by fire, to
a true ecientific basis. It has been a matter
of great personal satisfaction to watch the pro-
gress of this idea, and to witness the benefits
which have accrued to the community during
the course of these studies, and by the appli-
oation of the principles which fifteen years ago
had not been brought into what could be called
a scientific method, but had been developed in
the previous experience of the faotory mutual
compapy.—Edward Atkinson, in The Holiday
Chronicle.

—Discussing the proposal to pass a Domin-
ion insolvency law, the St. John Telegraph
remarks that by it Toronto and Montreal
wholecalers and manufacturers hope to be
placed in a more favorable position with respect
to maritime debtors than they now are. This
about desoribes the situation. The western
wholesalers hope, by an insolvency law, to
secure the same share of a maritime insolv-
ent’s assets, when he owes them money, as his
local creditors obtain. They do not ask any
more, and they ask this because as the law
now i8 they very rarely can obtain it.—Mont-
real Gazette.

—1It is announced that the National Cordage
Company, which for a year or more has
virtually controlled the binder twine business
of the Btates and Canada, has declared the
regular quarterly dividend of two per cent. on
the common stock, and 3 per cent. on the pre-
ferred stock ot the company, payable at New
York on the lst February. The capital stock
is $10,000,000, the preferred $5,000,000. Quo
tations at close of 1891 and 1892 were : «

. Dec, '92. Dec., '91.
National Cordage,....142} & 134§ 95 a 913

Do. (preferred).....1174 a 111 101} & 100

1794 1893

Eighty-Third Annual Exhibit

::: OF THE :::

HARTFORD FIrE

Insurance Company,

OF HARTYFORD, CONN.

JANUARY 1sT, 1893
Assets.

Oldest Tnsurance Gompany in Hartford.

Cash on hand, in Bank, and Cash Items .........ooveviiiiniiiii... $273,856 11
Cash in hands of Agents and in course of Transmission........... 653,215 16
Rents and Accrued Interest .....oooo e voviiiiie i 20,907 05
Real Estate Unincumbered ..........coooeiiiiiiiiiiiiiiiin, 366,575 0°
Loans on Bond and Mortgage (1st lien) .....oo.ooiiiiiiin. 1,231,500 O
Loanson Collateral.Security ................................................ 80,201 57
Bank Stock, Hartford, Market Value..................cc. ..o, 357,245 °
L New York, LU 362,400 090

“ Boston, e s 84,064 00

« Albany & Montreal, Market Value ..................... 86,505 99
Railroad Stocks ................... T T e 825,050
State, City and Railroad Bonds ......... .cccoooiieiiiiiiniiiiinei, 2,768,306 9©
‘/

Total ASSetS ----coovooi e,

Liabllities.
Capital Stock .....ooooiiii $1,250,000 00
Reserve for Re-insurance........ ... 2,843,804 53
Reserve for all Unsettled Claims .............coooiii i, 433,18 gz
NET SURPLUS - -t e e e, 2,582,834 54
Surplus to Policy-helders ............. ... 3 832,834
Gross ASSEtS—INCIeASE. .. ...viiuiriii ittt e $366,778 Zf
Re-insurance Reserve—INCrease... .........coivveeiiiiiniiiiainnnnins 277,403
Income over Expenditures........................ e 614.335
Market Value of Stock (last sale) ......ccoeveniiiiiiiiiiiiiinnnenn. . 360
CEO. L. CHASE, President.
P.C.ROYCE, THOS. TURNBULL, CHAS. E. cHAsaEr’y‘

Secretary. Ass’t Secretary. Ass’t Secret

Metropolitan Dept.. cor. Cedar & William Sts., New York
YOUNG & HODGES, Managers.

Western Department, Chicago, Illinois. '
G. F. BISSELL. Manager. P, P. HEYWOOD, Ass’t Manag€’

Pacific Department. San Francisco, Cal.
BELDEN & COFRAN, Managers.

a.
. Cm‘“d
k=" Agencies in all the Prominent Localities throughout the United States and

INCREASE IN SURPLUS, $30,494.60-




e, S

THE MONETARY TIMES.

884

A MIDDLE WAY IN LIFE INSURANCE. '

To pay more each year for an artiole or a

Buarantee of anything is an arrangement of

Which the average man is pretty sure to get

tired after awhile, and get out of as best he
Assessment life insurance practioally |

can,

embodies such a ocondition of things, and
orein lies the reason of its untenability.
€ persons who were attracted to the
8cheme by the smallness of contributions
Téquired at the start of an assessment asso-
Clation, naturally grow restive as the number
of cally increases by the workings of mortality
8ws, and drop out after awhile. It stands to
Teason that those who feel well and sound are
e first to do this, while those that are in
elicate health or ill hold on, and thus the
Ownward process is accelerated, The insufti-
oient regerve held by many of the assessment
Societies doubtless retards their dissolution,
Ut cannot prevent it finally, as their con-
tracts hold for the lifetime of certificate.
olders.
The policies of the level preminm com-
Panies, on the other hand, call for a premium
ch in excess of requirements at the start,
8nd this gxcess is put by as an investment to
Prevent the jncremse of premiums in later
Years, and to provide for the various forms
o tontlgism, endowment, etc., offered by the
tmpames. These arrangements are the cause
oo the accumulation of assets held by the
h Mpanjes, aggregating between eight and nine
&undred millions of dollars, and whose safe
2d profitable investment is becoming yearly a
—

Agents’ Directory.

HENBY F. J. JACKSON, Real Estate and Gen-

°ral Financial and Assurance Agency. Kin
Stroet, Brockville. goncy. Ring

GEPBGE F. JEWELL, F.0.A., Public Aosonntant
Lonao'f é,;l‘ tor. Office, No, 193 Queen's Avenue,

INbNIPEG City Property and Manitoba Farms
l°‘hed ought, sold, rented, or exchanged. Money
ar, Or Invested. Mineral locations. Valuator,
%g To:(',’,f{}, Ag(;nt, gzc. Wi g. GB.UNDY,“;ormerly
. oYer 8 years in business in Winnipeg.

0, 490 Main Street. P.0. Box 234, pee

CoggiTIEs'Grey and Bruce Collections made on
Serveq Mission, lands valued and sold, notices
I'Gadh;g o general financial business transacted.

810 companies, lawyers and wholesale
°rchants given ag references.

H. H. MILLER, Hanover.

A. F. ENGELHARD
Olllloms B.roker, Commission, T,
Shipping and Forwarding Agent.
No. 1 Fort Street, cor. Whart,

— VICTORIA B.C.

NoRwicy & LonDoN
ACCIDENT

& NSurance Association.

8 CHIEF OFFICES;
% Gileg Street, Norwich, Eng.

SENRY g, py
« PATT:
nggN Ifl. Gul‘ﬂl\gﬁs,i %:a!;t.', Becretary
Q“OOHEA.D OFFICE FOR CANADA
h City Ghambers, Toronto, Ont,

D
Hon. gir 1

OMINION DIREGTORS.

ONARD TI,L,EY
Hon. GEQ. W Ag'r?A'le'o'M'G'
THOB. C. PATTESON, Esq.

ca, CIES o
b vor every kind of bodily inj
01’1111;:2, ““‘Z‘:l ;1?:;1:] and acciden ml;ﬁrsy.
Wor ua, ular passenger or mail
oorlq, with, llllty ebetween all parts of the civilized
oro%ount of Xtra charge, Are Non-forteitable
aimg md‘w"i{ﬁ!ﬁ&nge of occupation.
Proof, out discount on receipt of satis-

SCOTT & wALMSLEY.

Aeonts oo CHIEF ACENTS,

more and more serious problem. Now the old
whole.life policy is very rarely asked for
among the great majority of the insured,
whose means are moderate, and for whom
insurance protection during the productive
period of life is sufficient ; on the other hand,
the investment forms of life insurance for
shorter periods draw sums from their pockets

Leading Accountants and Assignees.

Toronto.
Established 1864.

E.R. C. CLARKSON,

E.R. C. Clarkson, H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.
T. E. Rawson.

TRUSTEE, REGEIVER.
CLARKSON & CROSS,
OHARTERED ACCOUNTANTS,

No. 26 WELLINGTON 8T. EAST, - - ToRONTO, ONT,

E.R.C. Clarkson, F.C.A. W. H. Cross, F.O.A.
John F. Helliwell. Edward Still.

J. W. G. WHITNEY & SON,

ESTATE AGENTS,

Valuators, *
Arbitrators,

Toronto.

MONEY TO LOAN.
J. W. G. WHITNEY.
Established in 1856,

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &,

QUEBEC BANK CHAMBERS,
(First Floor.)

2 Toronto St

C. T. WHITNEY.

Telephone 1714,

W. A. CAMPBELL, G. H. MAY.

CAMPBELL & MAY,

Accountants, Auditors, Collecting Attorneys,
Assignees in Trust.

82 Fr%xgggngrtoYVest, ' TELEPHONE 1700,

GEO. EDWARDS,

Chartered Accountant

Auditor.

Liquid. Offices:

a, ql ator, No. 35 Bank of Commerce Building,
ssignee. 19 to 25 King 8t. W., Toronto.

Recelver, Telephone 1163.

RUSSELL LEDGER CO.

Latest short method forms and appliances for
Booskeepers supplied at lowest market rates.
Correspondence solicited.

8. P. RUSSELL, No. 2 FRED. ROPER
(Ezpert Bookkeeper) | Toronto St., (Auditor-Trustee)
Manager, | TORONTO Sec'y-Treas.

JAMES DICKSON,

FINANCIAL AGENT.,
Assignee, Collecting Attorney, &oc. .
Special attention given to Collections
RooM 17, MANNING ARCADE,

TELEPHONE 65. ToroNTO.

Leading Grain and Produce Firms.

T. A. CRANE. H. N. Bamrp.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO
FLOUR.
‘Whitlaw, Baird & Company, Paris, Ont.

ESTABLISHED 1845.

L. COFFEE & CO,,

Produce Commission Merchants,
No, 80 Church Street, = - Toronto, Qut,

JOHN L. COFFHE THOMAS FLYNN,

which might be multiplied and expanded by
the fexercize of business energy. These con-
siderations raise the questions: Is there no
way to supply the life insurance that will be
equally removed from .the uncertainty of
assessmentism and the high cost of invest.
ment level premiumism—which will simply
cover the productive period of life at cost, and
check the mountainous heaping of assets,
much of which could be more profitably
employed in business activities ? Is there no
middle way ?

Mr. William Miller contributes an artiole
entitled ‘“ An Economic Problem,” to the
holiday Chronicle, in which - this question is
discussed, and the conclusion reached that
term insurance which avoids heavy reserve
accumulations is the solation of the problem.
In support of this the net rates of thirteen
leading assessment companies—that is net as-
sessments, excluding dues and fees—are given,
and are found to average as follows :—

Age 20. Age 30. Age 40. Age 50. Age 60,
$11 03 $12 46 81545 $22 70 934 60
Contrasted with theee are the net level pre-
mium rates for ten year terms, as follows :—
Age
R R S X
American 4 '
per cent....$7 72 $8 54 $10 62 $17 28 $36 28
Combined ex- .
perience, 4
percent.... 741 880 1158 1997 3981

1t is in ten-year renewable term insurance
therefore that Mr. Miller finds a means by
which the regular companies can underbid the
assessment societies, while having an immense
advantage over them in respect of definite
contracts and official endorsement of security.
If in the statistics above the level premium
rate in the last class stated exceeds the aver.
age assessment rate, it must be remembered
that the former is fixed for ten years and the
latter subject to inorease. The plan outlined
seems practical and feasible, the premiums
remaining level for ten years, with only
slight or moderate advances during the pro-
ductive period, and a large advance at & time
when experience shcws that men have ceased
to need protection of their insurable interests.
But even the latter premium is much lower
at the age of sixty than is charged on any
non-term plans. There appears to be an
adaptability about this renewable term plan
which well fits it to the requirements of the
average man.

Coroner.—““Yon seem to be certain that the
deceased accidentally fell into the water. How
doyou know that this is not & case of snicide 2"’
Witners.—“He was a brither Soot, an’ had a
wee bottle of whiskey on him wi’ ne'er a nip

ta’en cut.”—Pick Me Up.

—There is improved activity in the Quebeo
boot and shoe trade. The correspondent of
the Witness, writing from that city on the
21st says: “The boot and shoe industry,
which was very inactive here for some time
past, is again booming, and some faotories are
obliged to work day and night to ill orders, of
which it is said local houses have received
over one-fourth more than at the same date
last year.” :

Eommercial,

MONTREAL MARKETS.
Monreeaz, Jan. 25th, 1898.

Asnes.—Receipts this month to date are
only 70 brls. as against 112 brls. to same date

| ANCASHIRE::

mustisned  Insurance Company
OF MANCHESTER, Eng.

Capital THREE MILLIONS Sterling.

Canada Fire Branch—Head Office, TORONTO

J. G. THOMPSON, Manager.

Agents for Toronto, LovE & HAMILTON, 59 Yonge st, '




800

THE MONETARY TIMES.

last year. The English market is not so favor-
able, and there have been no recent shipments.
We quote first quality pots $4.20 to 4.25,
seconds $3.56 to 3.60, pearls nominal at about
$5.25 per 100 lbs.

Oxments aND  Frresricks. — Nothing of
consequence is8 being done in cements ; Eng-
lish brands are quoted at $2.35 to 2.50; Bel.
gian, $2.15 to 2.25. Last advices from England
state that the outlook is better than at the
corresponding period of last year, and some
manafacturers confidently anticipate an ad-
vance. Firebricks are in good demand here,
and are being sold at prices ranging from
$18 50 %0 26 as to quality.

Darry Propucts.—Good dairy butter is in
steady request ; creamery not so active. Values
are very steady, and we quote creamery 22 to
230.; Townships, 20 to 2lc.; Morrisburg, 18 to
200.; Weatcrn, 17 to 190. per Ib. The oable re-
ports an advance of sixpence in cheese in Liv-
erpool, and local holders are firm in their
views. Stocks are decreasing in volume. We
quote 11} to 114c. per lb. for choice. Eggs are
very firm, and there has been some trading
with American points. Strictly fresh are worth
800.; fall eggs, 22 to 230., limed 20 to 22c. per
dozen.

DnY Goops.—The houses in the trade, as a
rule, seem satisfied with the volume of spring
orders being received from outside points. City
retailers are not buying at the moment, being
mostly engaged at stock-taking. Money is
cowing in better than a week ago. Some few
buyers have already left for Europe to look
after fall goods.

MONTREAL BTCCK8 IN STORE.

Jan, 23, Jan. 25,
1893, 1892.

Wheat, bushels ........ 524846 472,564
Corn i eeeeaes 16,087 600
Oate s e . 251,673 111,698
Rye . P 13,337 16,890
Peas e senees 321,472 192,449
Barley o eeseee.. 38931 76,150
Total grain........ $1,166,346 $870,136

The stock of flour in store at Montieal on
Monday fast was 43,337 barrels as against
43,156 barrels of the previous week and 37,688
on like date of 1892. Of oatmeal there was
378 bbls. in store compared with 2,513 bbls. in
Jaonuary, 1892.

THE VISIBLE SUPPLY.

Visible supply of grain in the United States
and Canada on Jan. 23 as per Chicago compila.
tion :—

Jan. 23, Jan. 2%,
1893, 1892,
Wheat, bush......... 82,227,000 43,715,000
Corn, ¢ ... 12,176,000 7,248,000
Oats, “ eevsees. 5,618,000 3,646,000
Rye, “ 1,011 000 2,083,000
Barley, * 2,048,000 1,681,000

Groceries.—The large lot of cheap Japan
teas, some 1,600 packages, mentioned last
week, has gone to Chicago, but we do not hear
of any other lots going to the United States
since. There is much enquiry for Japan teas
at from 15 to 18¢. per pound, such as can be
sold in the country at 25c., but of this class of
goods there is a marked scarcity, Sugars are
about as they were; price of refined at the
factory is 4§c; yellows range from 3% to 4}o.,
the latter being for extra bright goods. Bar-
badoes molasses 34c. per gal. A member of
the rice milling firm here is leaving for Japan
this week, and it is understood that the inten-
tion is to import more Japan rice hereafter.
The demand for dried fruits is a quiet one,
and prices remain as quoted last week. Ca.
nary seed i8 higher, and sperm candles have
been advanced from 4s. 6d. to 5s. 2d. per dozen
lbs. Later London advices confirm the ad.
vance in pepper and cloves reported in last
review. Canned goods remain exceedingly
dull ; retailers are buyiag only in band to
mouth lots, and values are easy in all lines of
vegetables.

Hipzs.—Receipts of green hides have been
very small 8o far this month, but prices re-
main the same, dealers paying 5¢. per lb. for
No. 1, and selling to tanners at 5jc. The
grubby season is now at hand, but no hides
yet received have been thus affected. CaR.
akins have begun to come in, and are still
being bought at 5¢., though there is a strong
market for them in the United States, where

they are 60 to 75c. apiece.
worth here 90 to 95¢. each.

LEeaTHER.—Some little improvement may be
noted in trade, but no considerable lots are yet
being sold. Sole leather of all grades is held
pretty firmly, and upper generally shows firm-
ness. Colored leathers are in short supply, and
good demand. We quote:—Spanieh sole, B. A.
No. 1, 21 to 23c.; do.,, No. 2 to B.A,, 17 to
18¢c.; No. 1, ordinary Spanish, 19 to 20c.; No.
2, 16 to 17c.; No. 1, China, none to be
had; No. 1, slaughter, 20 to 23c.; No. 2,do., 18
to 20c.; Amerioan oak sole, 39 to 43c.; British
oak sole, 38 to 45¢c. ; waxed upper, light and
medium, 25 to 29¢.; ditto, heavy, 20 to 250.,
grained, 24 to 260.; Scotch grained, 28to 80c.;
splits, large, 15 to 20c.; do., small, 12 to 14c.:
calf-splits, 32 to 33c.; ocalfskins (35 to 40 Ibs.),
50 to 60c.; imitation French calfskins, 65 to
800.; colored calf, American, 26 to 30c.; Cana-
dian, 20 to 230.; colored pebbled ccw, 13 to
150.; russet sheepskin linings, 30 to 40o.; har.
ness, 30 to 260.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 150.; pebbled cow, 9 to l4c.;
polished buff, 10 to 124c.; glove grain, 11 to
13c. ; rough, 17 to 20o. ; russet and bridle. 45
to bbo.

MeraLs AND HarRDWARE.—We can hear of
little to write about in these lines. There is
certainly more enquiry, but the aggregate of
business is yet small. Prices of iron are
stationary, but steadily held, and we hear of a
small sale of Gartsherrie pig at $20.50.
There has been some little stir in ingot
tin, and we advance quotations to 23 to
240. All other lines as they were. We
quote :—Coltness pig ion, $21 ; Calder, No. 1,
$20; Calder, No. 3, $19 ; Sammerlee, $20.50
to 21 ; Eglinton, $19.50 ; Gartsherrie, $20 to
20.50 ; Langloan, $21; Carnbroe, $19 to 19.50 ;
Bhotts, $20 ; Middlesboro, No. 3, none offer-
ing; Siemens' pig No. 1, $19.50 to $20 ; ma-
chinery scrap, $15 to 16; common do., $12 ;
bar iron, $2.05 for Canadian ; Brisish,
$2.25; best refined, $2.40; Low Moor. $5.25;
Canada Plates—Blaina,or Garth, $2.55 to 2.60;
Terne roofing plate, 20 x 28, $7.25 to 7.75.
Merchants’ roofing, 14x20, $13.50. Black
sheet iron No. 28, $2.60; No.' 26, $2.50;
No. 24, $2.40; tin plates—Bradley char
ooal, $6.00 : charcoal 1.C., $3.85t0 4 ; P.D.
Crown, $4.25; do. LX., $4.75 to 5; coke
I. C, $3.30 to 3.50; ooke wasters, $3.15;
galvanized sheets, No. 28, ordinary brands,
50.; Morewood, 6} to 64c.; tinned sheets,
ooke, No. 24, 6 to 6}c.; No. 26, 6§ to 6§c.; the

WESTERN ASSURANGE (0.

Notice is hereby given that the ANNUAL GEN-
ERAL MEETING of this Company will be held at
the Company’s offices, at Toronto, on

Wednesday, the 22nd February, 1893,

at twelve o’clock noon, to receive the annual report,
for the election of directors to serve during the en-
suing year, and for such other business as may come
before the meeting.
By order of the Board.
J. J. KENNY, Msnaging Director.
Western Assurance Company’s Offices,
. Toronto, 19th Jan., 1393.

Lambskins are

Dissolution Notice.

The Canadian management of the Germania Life
Insurance Co. of New York, which has heretofcre
been in the hands of Jeffers & Ronne, has been dis-
solved by mu:uai consent, Mr, J. Frith Jeffers re-

tiring.
8 J. FRITH JEFFERS,

Signed,
. GEORGE W.RONNE.

Toronto, 1st Dec., 1392

The sole management of the above Company has
this day been assumed by the un iersigned.
GEORGE W. RUNNE.
Toronto, 1st Dec., 1892,

NOTICE.

The general annual meeting ¢f the Share-
holders of the

(mperial Loan axd Investment Company
OF CANADA, Ltd.,

for the election of Directors and other general pur-
poses, will be held at the offices of the Company,
32 and 23 Adelaide St. east, Toronto, at 12 o'clock
noon, on

Monday, the 6th day of February, 1893,

E. H. KERTLAND.
Managing Director.

Dominion Telegraph Gumnani

Notice is hereby given that the Stock Trans-
fer Books of the Company will be closed on

WEDNESDAY NEXT, FEBRUARY 1st,

And remain closed until Thursday, February
9th. By order.

FRED. ROPER,
Secretary.

(0-PARTNERSHIP NOTICE.

The Grain and Commission Busine<s heretofore
carried on under the name and style of L. COFFEE
& CO., dissolved by the death of Mr. Lawrence
Coffee on the 18th November last, will in future be
carried on under the same style by the undersigned.

THOS, FLYNN,
JNO. L. COFFEE,

Toronto, Jan. 25 1893.

Toronto, Jan. 3, 1893.

(anadian Pglc_iﬁc Railway

DIVIDEND NOTICE.

A half-yearly dividend upon the capital stock of
this Company, at the rate of five yer cent. per an-
num, will be paid on

FEBRUARY 17th NEXT,

to the shareholders of record on that date. Of this
dividend one and one-half per cent. is from the an-
nuity provided for until August, 1893, by a deposit
with the Canadian Government, and one per cent.
is from the surplu earnings of the Company

Warrants for this dividend, payable at the ageacy
ot the'Bank ot Montreal, 59 Wall street, New York
will be delivered on and after February 17th at that
agency to shareholders on the New York register.

Warrants of European shareholders on the Liondon
register will be payable in sterling at the rate of four
shillings and ore penny half-penny (4s. 1§d.) per dol-
lar, less incrme tax, at the Bank of Montreal, 22 A%-
church Lane, London, and wi'l be delivered on 0F
about the tame date at the office of the Company, 1
Queen Victoria street, Loadon. England.

The Transfer Books of the Company will be clost d
in London at 3 o’clock p.m. Friday, January 6th, and
in Montreal and New York at the same hour oD
Saturday, January 2!st, and will be re-opened at tes
o'clock a. m., on Monday, 19th Febraary next.

By order of the Board.

CHARLES DRINKW ,TER, Sec'y-

1. The Caligraph stands at the head. ;4 r@

2. The besﬁgwork is secured by least expendit!
of thought and labor. at the

3. The Caligraph is built for good work
highest spced. .

4: The Caligraph is built to last.

5. The Caligraph is simplest in design. o

€. The best mimeograph work is dore
‘Caligraph. ) hat gaves

7. If time is money, then the typewriter ¢ The
the most time i worth the most mong‘)’" there”
Catligraph is the fastest nachine ma one
fore the Caligraph is worth the most 0@

Send for circulars and price lists.

p the

GENERAL AGENTS.

BROWN BROTHEF

Stationers, Account Book Makers, NT 0.
64-68 King Street East, - TORO

ne¥
Agents for the EDISON MIM 60GRAPE  rpe
device for re-duplicating autograph letter ute satis”
‘}’m:il E. Wirt Fountain Pen gives abso:
action.
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usual extra for large sizes. Hoops and

pds, per 100 Ilba., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.50 to 2.80 acocording to gauge;
Steel boiler plate, $3.00; heads, $4.00;
RuZian sheet iron, 10§ to 11o. ;lead per 100
ba., pig, 83 to 8.25; sheet, $4 to 4.25; shot,

$0 6.50 ; best cast steel, 104 to 120.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.40,
round machinery steel, $3.00; ingot tin, 23 to
240.; bar tin, 250. ; ingot copper, 18} to 14c.;
sheet zino, $5.75 to 86 ; spelter, $5.00 to 5.50;

merican do. $5.50. Antimony 12 to 13c.:
bright iron wires Nos. 0 to 8, $2.65 per 100 Ibs ;
8nnealed do., $2.70; galvanized, %5 35; the
trade discount on wire is 74 per cent. Coil
chain. } inch, bc. ; g in., 4}0.; 7-16 in., 4}0.; }
In,, 3% to 4o.; f§in., 40.; § in. 8}c.; § in., and
Upwards, 3c.

Orms, Parvts anp Grass.—Orders are now
S0ming in fairly in these lines, and anticipa-
tions are held that a satisfactory spring trade
Will be done. The firmness in linseed and
8team refined seal oils continmes. In other
068 there are no noteworthy features. A
Meeting of lead grinders is being held in Mont.
teal this week to try to reach some understand.
ing regarding prices, and do away with the
outting that has been so general. We quote :
—Turpentine 49 to 50c. per gal.; Linseed oil,
Taw, 58c. per gal. ; boiled 6lo.; olive oil, 95c.

1; castor, 7 to 74c. in cases ; smaller lots,

-3 Newfoundland ocod, 40 to 42c. per gal.;
L m refined seal, 46 to 47c. in small lots.
oe‘dﬂ (chemically pure and first-class brands
nly), $4.75 t0 85 ; No. 1, $4.60 to 4.75; No. 2,
i -50; No..3. $4; dry whitelead, 5 to 5}c. ; genu-
e red ditto, 4} to 430.; No.1 red lead, 4o.;
9(;‘0"4011 washed whiting, 500.; Paris white
ook, %0 81 ; Venetian red, $1.50 to 1.75; yellow
W,l‘e, $1.50 o 1.75; spruoce ochre, $2.25 to 2.50
SITdow glass, 8$1.35 per 50 feet for first brealk,

45 for second break ; third break, $3.25.

TORONTO MARKETS.

ToronTo, Jan. 26th, 1893,
S‘IE:UGS-—Busin.esa ocontinues fairly good, but
owi are mostly in small quantities. The fol.
v:ﬂ drugs are firm and show & tendenoy to
opia nce : camphor, jodines and preparations,
Po '111!8. morphia, menthol crystals, iodide of
as 80 and carbolic acid. Saffron (American)
advanced considerably, and is now worth
Witi,per 1b. Copaiba, balsam, and mercary,
Preparations, show a slight declina.

.SE.—For fresh fish the demand is good,
wh;le.the supply is fully up to the average.
M&n%;v% quotations : salmon trout, 7. per lb.;
cod 4° & white, 7}c. ; Lake Haron white, 7c.;
ﬁon'ndo'; haddock, 5¢.; smelts, 63 to 7o.;
i S0ers, 4¢. ; mackerel, 19c.; British Colum-
errin 0, 13e. ; stet_;.k cod, 7 to 7ho.; lake
of the %* 4c. ; sea herring, 2 to 2}o. per lb., but
oh t atter the supply is very poor. In salt
n ere is but ll'ttle doing, the stock having
herp; L oty Well picked up ; we give quotations :

Plng. 03. M . 3
Per half barrgl’. trout, $5.25; and white $6.00

GRA]N A . .
—A8 8 :
of Wheas in result of a decline in the price

Upi both the old coantry and in the

.&g;:dalst‘l‘:"es. the market here is somewhat

note ough there are no quotable changes

°h‘nged. Barley remains steady and un-

in rye &.d Peas and oats are unchanged, while
nd corn there is nothing doing.

TORONTO STOCKS IN STORE
Followin

Torongq o R are the stocks of grain in store at

n
o onday last, and the stocks here
D the other date n?entioned :

g gk s
Fa)l "Deat, bush. ........ 88.667 85167

Dring .« ' ----....188%900 89,103
Goosg 4 ' eeeees.. 52,008 59,755
ged « W e 9,000 9,000

ar]e R N
Peag )’ S eeiii.. 49,003 61,673
Oatq, N e 3,019 2,919
Rye, L e 25362 49,693
Corn’ . “r st e ee savenn cesens

The O 171 L
on lztgtg‘;l:l‘f of grain in store at Port Arthur
the wegy th Y were 2,243,253 bushels. Daring
and ship :5° were received 105,649 bushels,
On thg 3 Ped nil bushels, leaving in store

Lovn 4 an., 2,348,902 bushels.
Ma.nitobs. ;:teﬂmh.——fl‘he market is firmer.
g b&ker;e%a;gstzts?‘ﬁa to 4.40 per
Vanced - 33 ; straight rollers

and are worth $3.10 to 3.20 ;‘

extra, $2.90 to $2.95. Owing to the recent rise
in oats there has been another advance in oat-
meals, which are now quoted at: Standard,
$3.65 to 3.75; granulated, $3.75 to 3.85. Bran
seems to be somewhat scarce, and as there is
a good feeding demand for it, the price has
again advanced,and it is now worth $12 to
12 50 per ton.

Grocerres.—Trade is looking up and in some
directions is very good. In currants, Patras
have declined and are worth 7} to 8c. per Ib. ;
Vostizza, 7} to 10c.; figs are also lower
and are quoted 10 to 14c.; Malaga, 43
to 54c. per lb. In sugars, Redpath Paris
Lump is now worth 5%c., very bright, 4}e.;
molaeses has declined. here, although an advice
from the Barbadoes reports a probable rise,
and estimates the year’s crop to be gathered as
about 60,000 to 65,000 hhds. of sugar, and
40,000 to 50,000 tuns molasses. There is a
strong demand for all grades of teas, but
especially the low grades of Indian, Ceylon,
China black and Japan. There have been
enquiries from Chicago for both low and
medinm grades of Japan, and we may expect
a rise in them during the next week. Coffees
are firmer, and are quoted : Java (green) 27 to
42c¢.; Rio, 20 to 214c. ; Porto Rico, 28¢. per Ib.
Spices remainjunchanged, although there is a
reported shortage abroad in cloves, ginger and
pepper. Incanned fruits and vegetables trade
is very active ; there have been enquiries from
Chicago. but the prices offered have as yet not
been sufficient to overcome the tariff. Our
dealers would be able to ship largely in toma-
toes; but their stock in peas and corn is
limited. In canned fish, fowls and meats,
prices are very firm, and there are ready sales
at our quotations in the price list. There
have been advances in salmon and corned beef,
while lobsters and sardines have declined
slightly,

Harpware.—Nothing more than the ususl sea-
son’s trade is doing; prices are well maintained;
and quotations need to be but little changed.
We note some of the changes: In leads, bar
has declined, and is worth 4} to 43c.; shot has
advanced. Galvanized irons have fallen off in
all grades. We quote : Best No. 22 is 4} to

S7. LAWRENCE HALL,

— T =MONTRNEAIL.

The Best Known Hotel in the Dominion.
Rates—82.50 to 8$4.00.
HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEST SAMPLE RooMs IN THE DOMINION FREE TO
COMMERCIAL TRAVELLFRS,

THR HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

Artistically Exelusively

43c. per 1b.; No. 24, 4§ to 43c.; No. 26, 4f to
4%o.; No. 28, 5} to 54c.; iron pipes, galvanized,
are selling at 37} to 40 per eent. off new list.
Wire nails still continue to replace out nsails,
and are selling well. Window glass shows a
decline, 25 and under, selling at $1.85 to 1.40 ;
26x40, 91.45 to 1.55; in axes,!'* New York "ure
pretty well out of the market. * Daisy
churns are selling well at 60, and 10 per osnt.
off price list. * Bilver King' sells well at
$5.50 to 5.75. A rise in white leads is prob-
able. )

Hipes axp Skins.—The demand for hides is
being well maintained and there is no acoamu-
lation of stook. Calfskins, green at 5 to 6a.
per 1b., and cured at 7 to 8c.,find but a nominal
sale ; while there is a ready sale for sheepskins
at $1 to 1.15. Tallow remains unchanged
here, but there has been an advance in Eng-
land and in the United States.

Learaer.—The trade is fairly good for the
season and prioces are being well maintained,
while payments are fully up to the average.
We give the changes from our last week's
juotations : Harness, heavy, 260.; kip skins,
domestic lower at 40 to 50¢.; veals, 65 to 60c.

7.

— Q—

THE GANADA BUSINESS COLLEGE

CHATHAWM, ONTARIO,
(ESTABLISHED 1876)
IS the peer of any Busivess or Shorthand 8chool
on the Continent. Eight superior instructors.
Two of the best Penmen in America; 1440 words in
six minutes on new matter, was written by one of
our shorthand pupils in the medal contest last June.
Good Board—Ladies, $2.00 ; Gents, $2.50.
For Catalogues, write
D. McLACHILLAN,
Chatham, Ontario.

FINE ELEGTRIC STREET CARS

OUR SPECIALTY.

We also Manufastare Horse and Trail Car of Every
Desoription.

PATTERSON & CORBIN,

8T. CATHARINES, ONT,

Furnished. - ¥irst-Class
VICTORIA, B.C.

CMREIVCE HOTEL,
VICTORIA, B.C.
Cor. Yates and Douglas Sts.
FIRE PROOF BRIOK BUILDING IN CENTRE OF CITY.
First-class in every Respeot.
‘WM. JONES, Propristor.

COAL

OF EVERY KIND
THE BEST THAT'S MINED

For Commerecial Use
For Domesvic Use.

ELIAS ROGERS & CO,

TORONTO ONT.

#

Leading Wholesa:s Trade ef Hamilton, _

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELECTRIC MOTORS.

See the one that runs the MONETARY FIMES' big
presees and freight elevator. Not the slightest jar
and slmost noisleess,
e Write and we will call and see you. 'S

KAY ELEGTRIG WOBKS, Hamitia, Ont, -
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russets, light, 40 to 450. Dealers are expecting
increased activity during the next few weeks.
Proviezons.—There is a fairly active trade
doing in provisions. The demand for good
butter still continues !with but light receipts ;
cheese is very firm at from 114 to 12c. per lb;
ih hog products there is but little change to
note, the high prices still keeping up ; mess
pork is worth $20 to 21 ; long-clear bacgn, 10}
to 1lc. ; Cumberland cut, 9¢.; smoked break-
fast, 14c.; hams, 13}c.; roller, 10ic.; pure
lard, 124c. ; compound, 10 to 10}c. FEggs are
in demand; new laid, 25c.; held fresh 19 to
21c. ; pickled, 18 to 19¢. In dressed hogs the
feeling is somewhat easier ; during the week
there have been sales at §8.40 in rail lots. We
ote mees beef $14. Beans have their usual
emand and are worth : white, from $1.30 to
1.85 per bush.; medium, $1.10 to 1.15; hops are
selling at : yearling, 14 to 16¢ ; new, 17 to 20c.
In potatoes there are brisk sales at 90 to 95¢.
per bag. In onions and apples there is almost
nothing doing, a large stock of apples having
been held over by the local dealers.

BaLT.—The week’s sales have been as fol-
lowe: One car of dairy at $1.20 per 200 Ib.
sack, 8 cars of barrels at $1, 1 car of coarse
sack at 68c.,and 1°of fine sack at 80c. The

rices, if sold in job lots, are: Dairy, $1.35;

rrel, $1 15 ; coarse sack, 80c.; fine sack, 90c.
There is little demand for imported salts, and
they are being gradually replaced by Canadian

‘WooL.—The demand from the factories still
continues good, and there are ready sales at
quotations. At the colonial wool sales, now
being held in England, beginning to-day, a
cable despatoh reports that there has been no
change in prices, but that there is keen com-
petition among American buyers.

BRITISH MARKETS.

Messrs. Gillespie & Co.’s prices current,
dated Liverpool, January 13th, 1893, say :

Suaar.—Raw in better demand at & slight
decline Refined remains at about 16s. 3d. to
178, 3d. per owt. for fair to good yellow.

Rice.—Good ordinary Rangoon is obtainable
at 8s. 9d. to 9s. 3d. per owt. No Arracan offer-
ing at the moment.

CreEmicaLs show little alteration. Scda ash
is easier at 58. per cwt. for 48 per cent. Caus-
tic soda : 60 per cent. white 8s.9d. to 9s. 3d.
per owt. Recovered sulphur,in 2 cwt. bags,
offers at 4s. 43d. per cws. for January-February
shipment. Cream tartar has declined to 80s.
per ocwt. nett., o. i. f., to Halifax, N. 8.

O1s.—Castor offers at 2 5-16d. to 28d. per
Ib. for good seconds. Olive easier at £34 to
£385 per tun for good ordinary quality. Palm
dearer ; Bonny, £24 10s., and Lagos £24 15s.
to £25 per ton.

FRE16HTS, via Portland, are unchanged.

THE TEA MARKET.

Messrs: Lewenz & Hauser’s tea letter, dated
London, 13th January, says: The week opened
with a stromg and active market privately,a d
at auction higher prices were paid for all the
most current sorts. Ceylon teas were in strong

BOILERS

JOHN ABELL *

ne and Machine
orks, Torento.

Scientific American
Age

CAVEATS,
TRADE MARKS,
DESICN PATENTS,
COPYRICHTS, etc.
For information and free Handbook write to
MUNN & CO., 361 BROADWAY, NEW YORK.
Oldest bureaun for securing patents in America.
Every patent taken out by us is brought before
the public by a notice given free of charge in the

Srientific Qwmerican-

t circulation of any scientific paper in the
world. Splendidly illustrated. No intelligent
man should be without it. Weekltv]. €$3.00 a
s $1.50 six months. Address MUNN & COu
Fumsams. 361 BroadwaY, New York Citye

request, with offerings again below the require-
ments of the trade. China Congous up to
7d. were readily taken at an advance of } to
}d. per lb. on last week's rates, and pretty well
everything could have been sold, but for the
farther rise on which holders insisted. Indian
teas also were again strongly competed for,
very little useful stuff being obtainable at or
under 8d. 'The better grades of most descrip-
tions of tea continued somewhat neglected.
The general strong feeling for tea has kept
other descriptions, such as greens, scented,
etc., very firm, too, and in many cases pub]ic'
sale rates show a decided improvement.

The Board of Trade returus give the deliv- !
eri's of tea for home consumption in 1892,
207 million pounds and foriexport 37} millions ;
total, 2441 millions, where in 1891 the total was

2354 millions, and in 1890 it was 231 millions.
The bonded stock thisiyear in the United
Kingdom is 99} millions, against 104} millions
a year ago.

LIVERPOOL PRICES.
Liverpool, Jan. 26, 12.30 p. m.

Wheat, Bpring ...........

Rea, Winter ..........ccivvevivvnnnnnnns L
NO.1CBL covviennairiiiiinesrrnnnsnnaes seesee

Corn ... TR .

Peas ..

Lard .

P

Bacon, heavy
Bacon, iight ..
TAOW «.eveeeisanseircaneenneeanennns
Chee:e, new white .......
Cheese, new colored ............ seseseenanien

3
- - 13 oawog_q&—m a

BGELLRBancman

J. X. MACDONALD, }
Managing Director.

Capital & Assets
$5,000,000
INSURANCE AT RISK
$22,560,000

GAIN FOR 1892
$2,000,000

POLICIES

Issued on all a;:Proved
Non-Feorfeitable, Indisputa

| Confederéftionn Llfe

TORONTO.

lans are

le and Free

practically from all conditions and restr ctions as to resi-
dence, travel and occupation.

{ W. C. IXAODONALDo

Annual Income
$900,000

NEW INSURANCE 1892
33,665,000

$750,000

HIL
MERCANTILE

HILL'S
Wholesale Ledger

—SHOWS—
—BHOWS— The Actual Worth of the Firm,
Oash Payments, The Amouunt of Liabi‘ities
Discounts, The Amount of Bills Receivable,

Credit Notes.

Contaings Monthly State-
ments of Invoices, Notes
and Drafts Maturivg.

Value of Stock, Insurance, Bank & Cash.
Balance, Sales, Purchases, Expenses. .
REGISTER OONTAINS 13 DEPARTMENTS s
ARRANGED FOR SIX YEARS IN
DAILY, WEEKLY, MONTHLY, HALF-YEARLY '
AND YEARLY STATEMENTS. |

IFTER THD YERS
L’S

i HILL'S
- !
REGISTER | General Ledger
{  WiITH OR WITHOUT
| Itemized
Statement Sheels
Attached .+ *°
—AND —
* Self Index Tabs. Debit ‘":
Credit Balances show®
each entry.

Sole Manufacturers and Publishers,

THE BARBER & ELLIS

CO., TORONTO, ONT.

43, 465, 47, 49 BAY STRERT.

HALL & McCHESNEY, Syracuse, N.Y., Cor. Franklin & Jefferson St

Write our

THE MCCLARY MFG. GO

London, Toronto, Montreal, Ww

TEA CADDIES:;

Spice Tins,
Baking Powder Tins, &c.,

Lithographed or Japanned

{ LITHOGRAPHED TIN SIGNS

..
arest house for Catalogue and pric®

Gold Medals, Paris, 1878 :1888.

OSEPH GILLOTT'S

Of Highest AQuaIity, and Having
Greatest Durability are Therefore

CHEAPEST.

PENS
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Insurance. insurance. Insurance.

Agmcuuum NSURANCE: COMPANY. IT LEADS THEM ALL;

W0 OF 4¢
P THE MUTUAL

)
Life Insurance Comp’y
OF NEW YORK.

: ; RICHARD A. MocCURDY, President.
Y §
3 ASSURANGCE CO. \ssers over - $159,000,600
i Oa.pltal - - - 819000»000 The Consol Policy rvecently annovnced by The
o - Mutual Life Insurance C(_)tngpnny of N:‘.’ York cgm-
< HEAD OFFICE, HALIFAX, N.§. any Tavestemant Tasurados conorac vareian
a TARIO BRANCH It consolidates
1] ONTA SH,
INSURANCE
: J. H. EWART, CHIEF AGENT. ENDONEnT
g Offices: 33 !col:_s-t:tl, Torouto, Ont. INVESTMENT
Correspond a8 to Agencies at unrepresented ANNUAL INCOME
points is invited. No other Company offers this policy. Apply on

1 to Company’s neares. aAgent for details.
. . 9.0 The Oldest Oanadian Fire Insurance Oomp’y. —
1889 19581 P’y THE MUTUAL LIFE paid

T AT I HoLEn: QUEBEGC oot zoies st s 819,000,000

1892 $ 2.'63.223-00 FIRE ASSURANCE CO’Y | The Mutual has ever been in the minds of the

ESTABLISHAD 1616, discriminating public
P 5 T | P 85082 ottt e | The Gredtestof al e Compenies
! P& & Gon. Agt. Man, & N, W. T. '
UNON MUTUAL LIFE INS, CO'Y,| ©  moosmvmiosiraas H.K-MERRITT, |
- PORTLAND, MAINE. Bank of Commerce Bldg.,
-"‘°°rporated - - - - 1848. ToROWTO-

JOHN E. DEWITT, Prosident.

it THE WATERLOO MUTUAL FIRE INS. CO.,

T .
Lite- ﬁn 88 & whole the busine ss of the Union Mutual JFOR &ll kinds of

the be:él,mnce Company for the year 1892 was among

oo he Company's history. Insurance Supplies

n : .
M""e\“emﬂome departments of its business

"8 luvgor than for wany aeeen pat ' Write to the HEAD OFFICE, . . . WATERLOG, Oxr

T .

"bek;:u(é‘)mp%ny's ipsurance contracts in point of MoneraY Tiuee PaiNtiNGg Co.| Total Assets Jan., Slst, 1892, $308,279.00.

ilum&bli 3 :‘tggtnnexcelleél. ;:&mpledN wi%l tfhe in- TORONTO.
nihave heen jabcs 0f the Maine Non Forfeiture CHARLES HENDRY, GEORGE RANDALL

."ug?.c;o,y :(E‘l! ‘lllﬂgort&nt factors in produacing such President. Vice-President

Lllle UN[?,: Tontine Trust Policy as now issued by

UTUAL is probably the best all round O. M. TAYLOR,
Mrance contract in t,hg muke{. . I

ESTABLISHED IN 1863,

JOHN KILLER,
Inspector

T\x
e LMION LIFE ASSURANGE 00| THE TEMPERANCE & GENERAL

Subscribed Oapital, $250,000.
Paid-up Oapital, $62,500.

Toas Taoy, MP, Preeident. P, H. 81ms, Esq., Vice-Pregident, L]ie ASSlll‘a.IlOG Company.

P THos. HiLLIARD, Mansging Director.
‘mnh?&mlmeltﬁoted a8 to travel or occupatioa and non-forfeiting. HEAD OFFICE, - - . Manning Ar cade, TORONTO,
P

Hox. GEO. W, ROSS, Minister of Education, - - - PRESIDBNT,

COMMERGIAL UNION R S T e

Policies issued on all the best approved plans, both

Of Lq rﬁggunANOE oo JO LTDl.il: land Level and Natural Premium. Total abstainers kept
y o= e - . ngland.
RE ‘ in a separate class. thereby getting the advantage of
‘Total Inyegteq lell:;IFE M“:'l 215?“0:5 loool B | their superior longevity. .
- s oo 812,500, H. SUTHERLAND,
AD OFFICE, 19, NOTRE DAME STREET, - MONTREAL. AGENTS WANTED Manager.

TORONTO OFFICE, - 32 TORONTO STREET.

Rwick . Gen. Avcnt for Toronto & Co. of Yor :
DUEEN insosance ‘conr's The Man

ufacturers’ Life Insurance Company insists that

OF _AMERICA

PAID $549.462.00 * THE MAN =«

or 14 whose prospect of present or future independence
q ::es by the conflagration at'St John’s. }s sgrlxali,h and Yvhose deathh w?(;lld ta_lfie 1f‘romhhis
. 8th amily their sole support, should provide for their
op dispy July, 1892, without a single difficulty future by as much life insurance Ia)ls he can afford
te, : t? pay i_o;. Before doing so let him examine the
—— ) plans ol insurance offered by the Manufact .

'Ul'rz ‘Toronto Agonts, H.J. MUDGE, Resident Mansger, y anulacturers

BEATTY, I8 Toro
» nto Stroet. -

Tolephone No. 3309, Yenge St.r.e:‘:,d:::l c(‘;lborne. - TORONTO.

N



804
THE
' Lead MONETARY TIM
: ing Manufacturers. ES.
[]
The Ganadian Office and School TORONTO PRICES CURRENT
[] «~lan.
F“m“um c ) Name of Article, | WBolesal J 26th, 1893.
P' o" l td.) Rates. Name of Article | Wholesale
RESTON, - Froum; (¥ brl) @ Rates. Name of Article | Wholesale
SUOCRASOR : - ONT.| DMonitors brl) koo 8 18 roceries.—Lon. |8 o Bates.
8 To W. STAHLSC “« Btrong Bakers 35 4 40 || Almonds, Taragon: . ®0 [ o
MANU HMIDT & CO. Eatent rong Dkl 5 % 3 80 Almonds, [vicas.-| 0 i4h 0 1o | |55 Winn o008
N rai I A sesense N ] R o
0 FACTURERS OF Buraight Roller .| 3 10 § 0 bid it || AR G $o. 30
seesasesvasset ses g by e sesseee e
ffice, School, Church and Ol ST £ 11 T e e
n lﬂdgﬂ Bran, ¥ ton o 37 88; 0044 U Lz parbed wire, gaiva.| Y sy rt
QEAIN: 1 seeseaseanss [11 00 12 50 0 Uzt U Uxy) Cou chaw § iu. bt V4§ U U5
FURNITU in oL SRy Tuie
RE - Wheat, No.1) 0 67 0 New Orlean Vs 0 Car 12*“ u.0%
* No.1 o8 &% [hiom: Arrac 8. Vi Quut| Berews AT SR I8 Lotk
B ‘ No.d| 0 8 063 - -| U Lo e e heaa © | Tute L g
pring Wheat, No.1| 0 ¢ 0 63 0 Uag U W Boiler tubes, 7 to 7%
:l No. 2 ogg 0.63 . 009'&0& “ " ';;‘:“‘un 010 01
M ' No. 8| 0 6y 0 &3 ||Sr10ms; Alispi -| 0wz 0 U STREL : 0880 cuoeeererers 8}:‘01‘
fan. hard, No, 1/ 083 0 6L || Cassia, wh!; 0Bcseennee| U 11 U 1% Black Diamona ... 0l
‘L “ No. 2| 080 84 C ov”’ ole ¥ 1b...| 013 U 16 bouler piate veso] 011 0LO
“ o b 0 81 Gin, vecssseunasssssseanes| U 16 U o ave, § 10...... 225 00
Barley No 1 .8/ 07 071 DgeY, RrOUNA...ssrn:| U 20 % “ v basin.. | 296 008
¥ “No.3 048 90 ol 0 %0 0 s || Bleted ahod Silok'T 485 0 04
" 059 04 te it U Nazus: e 100 00
0 11 and 60 dyseee.
g:::"'" ﬂgt 83‘15 : ol0 08| Moy d’ -AP|23 000
Foan 055 gﬁﬂ UGARS Vi oo Bay o :.P, 23 00
Now Dok N S —— XL Barbadoes . 0 03] G 04 w0, 16, A 14 008
o. 36— Patented. Olomv%%i]m ég.l.l.;l 1 gg g g; %:dp%mr;fruisﬁ%dﬁ; g ::i v J‘f gnnd'g ci;:""" :,g. g g g g
‘ ' 5 Ty bright w... A 0 40d 7 QY cesrss Ak
SHND FOR CAT g Bed ' n |7 0 80| Brighs Eght e 0 S48 0 10 Sanddy o AL 410 0 3
TORONTO REPRE ALOGUIR Millet rase, 48] 0 6o 0 83 || Yerow...... osol R P 3dy s b ] 8&.’
asacesasesssssnassssn o || Yellow..... seesssens) U w3f C an .
GEO. F priinig Fiax soveend, 56 1bi] 1% 1 4 man: 903%30351‘”“%?... (3% 0%
pi 3 .
N; ‘4- BOSTWI C K Bu::“:l;lom, Japan, new .. 016 035 uo;%hN:an list. 000
. 84 F ' r, choice ! 1 Yointea and fini ;
: ront Street West, Toronto ghme’...........'.f..ffi S o1l nee Lo 0800d| § e b u | [one® ed sud tinisheadis d5t0 04
. -| Dried Applog.r| 0 iy Cotaon & Bous go0d| 017 0 g | [UANADA PLa . (366 oW
Tenorabd Appia.| 0 oot oozl | Oclo % & Bouchong,| 016 066 || §Pu- Blai hs:
. & Do e D16 0 o long, good to fine.| 0% 0 50 4 bu- Blaina....oeo.....| 875 1 0
| B ge ] aiEe 4 88| e 18 U
PAPERMAKERS, | Bepenionesisnizz B0 8 || gag e toootos| 00 0 4 | 19 Pramms : 10Uk, 3 15 4 %
'‘doat| 0 0 & ce...| 0 60 IX m ososeonenes| 4 25 4 60
GEORGETOWN, - - ONTAR oo Biist ok 0 34 8 0 T R —— s% 8
Ro! 980000000 100000800 000 0 “ s 040 " Laadeal e Ldd [
MANUPACTURERS OF 10 Im:lg"f;{ii" TIIID) 610 353 Indinn—%l:ngge!}p o] 080 066 || 10 M. L Bl 875 400
Book Pa ookl Lard, © wosseromeresees| 0112 01 Pekoes, brok ings...| 085 045 (W pe—E L
pers. Weekly News, and Colored Eggs, $l§53 o 910 0 10 Cel";koes'. ........ on . B0 850 2 50 nader
Speciaities, Honey, muuu"i"““"él 000 031 Yoooe wn Pekoes) 0 o I 1618
JOBN B. BARBER oY A g g; 008 Tg’;}g:oSonchoﬁgg":: 8 3‘5, ‘(’)g 61 x 60 e g W 350
TET OSE | Livegooles Oy " jioen: Maailla..m 8 113 0 1%
v' ol sesseenesses 1 0 mm....“_:.."""'
SEH AW A Can ooarse ¥hg) 0 &0 0 90 Myrile NavY —oov| 0 &0 0'505.% |, Lath yaro...... e 104 0 L4
MALLEABLE BENRELT I8 18 | Bl iR 1 g v ) SO0
’ _ o o0t 5 otoris Solace 188,.. w DE-.coccoee
0. Balt A, o050 085|| Bo .| 0 63 Keen Guy | B EO 5 T8
IRON co. Bm'smg‘b'.‘.‘“" 040 048 Eongh and Ready a) 0 &4 9% 1| Lance user . 110 1]
ANUFACTURERS OF Leather 050 000 Honeysuckie 18 w... 069 000 Maple Leaf ......... & 90
MAL . Win weeee| 068 000 Olls, .10 96 10 50
LEABL Bpanish Bole, No. 1. es, Liquors, &c. Cod 01}
B e, No- 1 0 32 04| Port gomm Imp. gal. .| 0 86 08
N Bla ...| 0 20 h 1:) T Palm, ¥ 1b
- ’ ughter, heavy...... 082 106 0ld.eeremmers 1% 19 || Lardext.NolMorse's 005 008
" No. 095 093|| Bherry wemaess| 8 60 4 00 2t.NolMorse's| 0 65 0 70-
o “ .1light| o @ erry, medium ......| 1 Ordinary N (
ASTINGS H Nod © |018 02 medim ... 160 815 || Linseed 0.1 050 00
ro arness, heavy ... 18 0 20 | [PORTEA: Guinness, pte 300 460 Linseed, EAWasseann| 0 37 060
K ORDER FOB ALL KINDS " 8 . 0324 026 " ,pte| 166 180 Ol d, boiledeeesessss 06 0 63
AGRICULT or Ul’pﬂl.mo.%1 B 9% on BaaxDy: Henes'y oo | S50 816 Olive, ¥ Lmp. gal. .. 130 148
URAL IMPLEME ' 'light & med. 025 080 | Martell's yP&(37 bW " DAl T 0u0 0 W0
AND MIBOBLLAN NTS, Kip Bking, Breach »| § 58 o 9 Martells oo, °ChR¢[1 80 18 W pale B, B, 000 000
BOUS PURPOSES WO Englinhe 010 0 79 B o & ol 10 3 1y &0 Petroloum.
osHA : % Enlish.| 00 075 | [ DS 10 00 10 1 | [ By RorOBES, tmp. ga!
WA, OANADA.| Hemk Call (38 s050) 04 080 Eiypors ¥l 380 8% Canadian, 64010 brls| 0 5 0 W0
[ ¢ sesens c »
Homixout @) 05 070 » Groon oisia) 578 3w || Sarbon Batet obris| 0 1§33
b T — 066 070 || Booth's Old Tom 110011 26 || AmerD Prims White H ;{ o
BRafio 16 1L wEstete 46 18| | b, ThE
sesssavecve © N
el s 08| wgie pie
serenssessesssaseases 1 weeeese(11 83 12 3 10 011 96 1by | 909 9 00
%:‘i':mff.'..'.‘::‘“** Q1 8% Pure B BI: d D wmq‘ﬁm‘ o 980 0 83
B et ilgni Wi OB 018 Spta 66 0.. WLl 1% Pal “ 0.8 | 0% 0o
g-m F vveocosemessases 340 045 v Bup e iu $97|| BedLesa.g wine .. :&275
sesseeessnes ap. * . gon .
800 AC e R o R e 118
R ES Ed ersssaassassssonnes| O 043 0 05 )ld Bourbon # “u 068 904 Ve ow Ochre Fr'noh| 1 to 988
es & Skins, | Per Bye Whishy ¥ rees 066 904 || vermillion Eng.. os0 1%
OICE Oows, green b, e yreoid| 5 33 5 o v“m'N“"ﬂnm oss 10
Bteers, 60 & sossessesses| 0 043 0 00 " oo 115 262 arnish No. 1 Oa.r;' 160 ¢ 00
D Oured 0 90 1bs....| 0 06 086 8 Bro. Ja) - 100
p =g Qured and Inspested 0 0o g0l Hardwa: S| Bro, depane| G 12
OR SALERE m g, green .....| 0 05 5‘! P ATO. Putt soesesseassesssses ]
our: 01 : Bars 'y Py Smy' er 100 1bs..... 2 12%
|II tho Townsmp of Rn g‘:ﬁ?skins ceeeereerenns g% (1i '1’2 00, "'"v“’. o] 8 84 0 20 i qucl.ﬂm.:. b0 0%
W, FOUgH wrvsre. PPHE : LOGOY seeerrns 08340
Which 1 mne,’ cﬂ, Of Ken' Pallow, rendered...... 83;! 002 Bheet...cer. ¥ eecverere| 0 134 0 ]i:i AlQIN  seecsesorsosssasecd D 0 02 004
s the Garden 0 LBAD: Bare oo 0 1 Blue Vitriol pos3 09
- of Canada. n Wool. Pig BY e e cocsssveases| 0 0;53 00 %g rimat, seseessense| 0 0 0%
eselots 6608, €O X Bh 205000000 000000s0e 000000 nee BOLBX seescesen 0 0 11
rondle.d{p‘ggglmﬂted on either side of * 'Olgégi%;'d"' 017 017 Bh:“::---m............,., 3 04 gc Osmphor...m"""“"" g%o 01
e e e ot § 1 § 81| Bl B S G| Sstermm b 8
N X A Y seanes »e ssessence
s o e T B e ok e o sontid 4 4| dmris e T B
an i sesnsense > esaseenee
Bufe D it B B | oo Bl | SRR H
X Als Bouthery and Ganads Paci entre | ¢ BON: Pig. | | 0% 0 DBODD ALt coumemreers] 3 3
north. 0: ith. runk is still acific rail- OFFEES: Summer 30 Ext'ot Logw sorsee| 3 018
Detroit in le ther of these roads one mile farther Java @ 1b., gre $0. $ ¢ Qar erlee ......., % ood,bulk| ¢ 15 01Y
deep and ﬂm than one hoar. & person may reach Rio » BTS6I, .. 097 042 Ba: nbroe---.........,::: 00 00 00 00 Genti boxes 0 018
ashr olin Bickbry honEoly S o s oL which is PortoRico “ | 038 9 oy iontt merloan.. 2 50 95 09 || Bt cerine, peF et 0 om
chasers. ry, basswood, etc. ’femf: ::;‘;‘il with hh:;x)v‘;h“ ............. g gg g 28| N.B. Biemiggthem a1 35 00 % IBexlebo“' | 818 g‘ 5
t pur- g e oy B veees odine mm:--m...... 7] :
Cor. Ch EDWARD TROUT W“ Bl,no’nd(,n Prs| 2 00 B::‘d%:' lnln“’ cevesanse % g(j (l; 82 Insect PO'd;::: 3 o5 0 8
. Chureh and Court St ’ " Blk 'skets _..... 3 25 325 || Lowmoor rrorer| 800 490 Morphia Bul e I 1D
8 , TORONTO. N alencias, f.0.8| 0 5 37 Bocpg m""""'"'"- 0 053 0 068 Opium ceeeeessees: 8 80 8 0
ew Bel'd Val A 54 O 06 B " ‘pmm.“”. Oil Lem soevesses 50 8 00
«“ encias| 0 07 and 1 260 000 on, Super ']
" Bultanas ......| 0 00 0Hl | BARK Plates. | 280 000 Ol Lemon, Super | o 13 § 23
ayer Vi 00 009°|| Boller Rivets, boss...| 25 000 Potass 103id8 wmewwe| & 0w 4
~ Ouu“.n“ gfﬁy;]' : 0 OZ (O) % Bndsl. Bh“t"mm 3 50 500 ga?me ,,,“,.__m“‘;; g?’ﬂ g g
B ' 0. eoe 1 @ oss00000s0s90e: )
" ‘l,’lt:iu..f:. s lGarvamiznn Taon: | 0 %640 07 || Eheliseronie — 0% 0%
; o Best : T
Flﬁl. lh}il:em; ;:::" 00 tl)z)i g 12 ' No, gm sessonses| 0 043 0 04 snlphx:hm'm:: g % g &!'
M " soaseesnesenes | see svenee
Maa s Toe) 0 043 0 dag | v - 0044 0 o4k | Boda Bloarb -ty
oo | 0 053 0 r4jl| Tartario Kog-0 a0 0 g‘




THE MONETARY TIMES.

895

Fanada Life Assurance GCompanv

ESTABLISHED 1847.

CAPITAL AND FUNDS ANNUAL INCOME

OVER OVER

$13,000,000 $§2,250,000

By Insuring now a share in 3 YEARS’ PROFITS will
be secured at the next division in 1894.

A. @. RAMBAY, President. R. HILLS, Secretary.
W. T. RAMBEAY, Buperintendent.

SON LIFE ASSURANGE CO'Y

OF CANADA.

Our rapia progress may be seen from the following statement:

NET
ASSRTS LIFB LIFR
INCOM®. BE-IDES ASSUR'NO'S INOC AR, ABBETS. ABBUR'NC'S
UNOCALLED IN FORCR. IN FORORE.

OAPITAL,
f:,:---t 6,210 § 96451 $1,064,350 1884.. 8 MO.TY § 686,807 § 6,644,404
o 102,829 965,944 9,414,063 1888... 525,273 1,586,816 11,931,818
- 141,409 473,633 3,807,139 1891... 920,174.57 9,885,571.44 19,438,961.84
The SUN is~nes an absolutely unconditional policy. It pays clalms
Promptly, without waiting sixty or ninety days.
R MACAULAY,

NELIANGE _ ASSURKNCE_COMPANY

Heaq Office—Bartholomew Lane, London, Eng.

Subecribed Capital 833,000,000
Paid up and Invested 3,7 30,000
Total Funds . 17,500,000
N. LORD ROTHSCHILD, ROBERT LEWIS. Egq.,
" N.B Chairman. Chief Secretary.

ai c"l‘his Company having reinsured the Canadian business of the
p&mo&nadian Insurance Company, assumes all liability under oxisting

RaRT Ho

at Company as at the 1st of March, 1892
Branch Odice in Canada ~157 »t. James St., Moantreal.

Q.
H. McHRNRY, GEO. MoOMURRICH,
M Agent for Toronto and Vicin

\anager for Canada.

| ROYAL
NSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Ca
g, L T . $10,000,000
¢ Funds, .. .. ., . .. 35,000,000
el wal Income, upwards of .. .. .. 8,000,000
(?ulll Oanada for protection of Oanadian Policy-holder:
By ST et et oo WSS SO
uranoes gran E:sﬂthe most approved forms. =
Office 1o, Canada--Roya! Insurance Buildings, Montreal,
BN KAy, Agents for
Toronto & W. TATLRY,
¥. BANKS, } goot:;ny of Chbiet Agent,
\ .

THE

I

GERMANIA LIFE

Dsurance Company of New York.
ESTA_BL!BHED 1860,
Assets 817,000,000 00

Patigy oy o ACTUAL RESULT.
Agoqr, Any 10 &Pﬁy Lite Plan, 10 year Tontine,
CagiCtl paypdsd Preminm .7, L .. . ® 31000
h Regp)iients in 10 yoars " .. .. 8,100 00
Guargy. At end of 7 ontine Period
Burplyg ecd teserve . 82,465
8ctually earned” ., 1,468
Thig py 8,938 00
Progent, ——
Alter gp | 298 Yeturn of all premi wit t 833 00
7 Insurance of 85,000 dusing Iy " ® Profto *

4q JEFFERMSANQ%BBRONNE’
King g TRERT W'Z'EJST, TORONTO

$00D AGENTS WANTED. LIBERAL TERNS

|[NSURANCE COMPANY

NORTH, AMERICA

OLDEST
STOCK
COMPANTY
IN AMPBRICA.

ASSETS, $9,730,089.23

CAPITAL, $3 000,000

Fire Insarance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPSON,
CaNADA 1TFE BUILDING. MONTREAL,

TH®

UNITED FIRE INSURANGE GO., LTD.

ESTABLISHKED 1877.

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building,.

Capital Subscribed. 81,230,000
Capital paid up in Cash, . 300,600
Funds in Hand in Addition to Capital, ... 783,300

J. N. LANE, General Manager and
HUDSON & LANE, Managers for Canada

Approved Risks insured upon the most reasonable terms Iosses
promptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.

Secretary.

New Brumwi;;c_ TI'ranch ;

Nova 8cotia Branch : Manitoba Branoch :
Head Office, - Halifax.] Head Office, 8t. John {Head Office, - Winnipeg

ALF. SHORTT, . CausB & Co,, G. W. GIBDLESTONE,
Gen'l Manager. Gen’l Agents. Gen'l Agent.

WESTERN

ASSURANCE COMPANTY.

FIRE AND MARINE. IncomrroraTED 1851,

(}.’lw, .o e .. . .o .e 31,200,000 w
Assets, over .. .. .. .. & .« 1,680,000 00
Annual Income, . e« e« 1,800,000 %0

HEAD OFFICE,

A. M. SMITH, President.

TORONTO, Ont.

7. J. KENNY, Managing Director
0. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFIOE,

HAMILTON, ONT.

Guarantee Capital . $700,000
Depesited with Dominion Govemnment 51,100

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums,

DAVID DEXTER,
Managing Divestor.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINI,

e s o0 o °s oo

Cash Capital and Assets .
INCORPORATED 1883,

HEAD OFFICE, - - . . .

se 4o ee s es 'l.l“m "

TOROATO, OAT.

BOARD OF DIRECTORS

JOBN MORISON, Bsq
JOHN LEYS, EsqQ,

GOVERNOR,
DRPUTY GOVERNOB,

G, M. Kinghorn, Rsq,

John Y. Reld, Bsq Geo. H, Bmith Esq
sa

Dr. B, Hoberwon, Thos, Gong, Hea. A, Myers, Mo
' T, Purdom, Evq. o
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Nortt British and Mercantile yyyjory 10 pssurany g, | NOBTH_AMERICAN

INSURANCE  COMPANY,

J8TABLISHED 1809,

PAID-UP CAPITAL, $3,345,833

Fire Funds, - $16,569,481

Life ¢ - 35,484,288

Total Assets, $52,053,716
REVENUE 1891.

Fire Department, . - 87,667,268

Life b - - 5 841,984

Total Revenue, $12,899,247

CANADIAN INVESTNENTS, $4,599,753

AGENTS IN TORONTO:
R. N. 6OOCH, H. W, EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTREHE.ALIL.

AGCUMULATION POLICY

OF THE

NEW YORK LIFE

. IS A
Policy with no Restrictions Wnatever,
AND
BUT A SINGLE CONDITION.
NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

Genernl Manager for Canada.

OF EDINBURGH.

ENTABLISHED 15833,

MONTREAL.
Tota/ Assurance aver $107,011,900

Head O ce for Canada, -

Total Invested Funds ......... ... $37,419,000
Bonus Distribated ........ ... ... .. 27,500 000
Annual Income ............ 4,900,000

Total Assurance in Canada... .. . 13,000,000
7,500,000

WORLD-WIDE POLICIES

Thirteen months for reviyal of lapsed policies with_
out medical certificateé of five years’ existence.

Loans ‘advanced on Mortgages and Debentures
purchased.

W. M RAMSAY, Manager.
CHAS. HUNTER, Supt. of Agencies.

Liverpool & London & Globe InsuranceCo.

Invested Funds ........... eeee $38,814.854
Investments in Oanads............... o 900,000

Head Office, Canada Branch, Montreal,

DIREOCTORS.—Hon. H. Starnes, Chairman; Ed-
mond J. Barbean,Esq. Wentworth J, Buchanan, Baq.
Risks acoepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property I=sured on Special Terme,
JOS. B. REED, Toronto Agent, 80 Wellington St. B.
G. ¥. 0. SMITH, Chief Agent for Dom., Montreal.

LONDON &

INSURANCE COMPANY

ALFRED WRIGHT aND R. L. BALL,
Acting Managers.
MARTER & YORK, AGRNTS, TORON' 0.

The IMPERIAL INSURANCE c0, Ltd,
“FIRE.”
Established at London 1803.
subscribed Oapital ... ... .. 86 000,00¢

FOUNDED A.D.
1710

[}
HEAD OFFICE,

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
urely fire office in the world. Surplus over capital
nd all liabilities exceeds 87,000,000,

SUN

OFFICE

CANADIAN BRANCH,

15 Wellington Street East,
TORONTO, ONT.

H, M. BLAOKBURN,
W. ROWLAND,

Manager.

Inspector.
™~

This Company commencel business in Canada by
depositing $800,000 with the Dominion Govern-
en for security of Oanadian Foliev-holders,

fotal Tuvested Funds, over... .... 89 000,000
Agencies in all the principal towns fao the Dominion.

Canadian Branch Office :
Company's Buiiding, 107 st. James Kt., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

—THB—

Manchester Fire Asstrance Cp.

ESTABLISHED 1824.
Assets over $8,000,000.

IEAD OFFICOE, MANCHESTER, Eng.
:J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto

JAS. BOOMER, Manager

City Agents—GERo. JAFFRAY, J. M. BRr1gas, FRaANK
E. MACDONALD.

THE “GORE” FIRE INS, (0

Head Office, - CALT.
Cash Assets ., . $151,387
Total Assets 341,282

Both Cash and Mutual Plans. Durin, 1891 and
1892 refunded 20%of ali m mbers’ ptegmiuml.

PRASIDBRNT, - tou. JAMBES YOUNG
VI0B-PRESIDENT, - 4. WARNOOK, #ey,
R. 8. STRONG, Manager, Galt.

...LIFE...
ASSURANCE COMPY.

BEAD OFFICK, TORONTO.

PREBIDENT,
JOHN L. BLAIKIE, Esq.
President Canada Landed and National Investment
Company.
VICE-PREFIDENTS,
HON. G. W. ALLAN J.K.KERR, Esq., Q. C

THE operations of the Company for the year end-
inialst December, 1891, were the most successfu!
in its history, as shown by the following figures :

Cash Income............... $ 401,046 56
Assets........c.ooueennnnnnn. 1,215,560 47
Reserve Fund ............ 954,548 00
Net Surplus ............... 183,012 4!

WM. McCABE, F.LA,,
Managing Director.

BRITISH EMPIRS

Life Assurance Comp’y
OF LONDUN ENGLAND,

ESTABLISHED 184,

GANADA BRANGH, - MONTREAL.

Canadian Investments, over - $1,300,000
Accumulated Funds, - 7,665,890
Annual Income, - -
Assurance in Force, - 81,250,000
Total Claims Paid, - .

Bonuses every 3 ysars.  Free Policles:
Special advantages to total abstainers.

F. STANCLIFFE,
General Mansg®
J.E. & A. W, SMITH, Gen. Agents, Toronto. o
WM. CLINT, Gen. Agent, P. Q., Quebe’

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY
OF LONDON ENCLAND.
Capltal, . $10,000/
Funds in Hand Exceed 23,000
Head Office for Canads: G
GUARDIAN ASSURANCE BUILDIN
MONTREAL.
G A. ROBESIETbBl-‘ —
to Rtse
G1BBS

E.P. HEATON,
Manager.

Toronto Office, Cor. King and Toron

H. D.P. ARMSTRONG, MALCOLM
General Agents.

PHMNIX .
FIRE ASSURANCE COMPANY, LONPO™

Established in 1783. Oanadian B ‘anch estabft,
in 1804, Losses paid since the esn&bliﬂgﬁg"";d 0}
Oompany exceed $75,000,000. Ba.l)anoe bihbmg :n

for payment of Fire inuu, $8,00),000.
8h olders unlimited. Deposit with the Poders in
Government (for the security of policy rsﬂ"‘"
Canada), . 85 8t. Francols Xavie Agep¥
Montre: GILLESPIN, PATERSON & %06- Agen¥
for the Dominion.  LEwis MoF#aTT & MANAGEP
for Toronto. R. MacD, PATERSON.

WELLINGTON MUTUAL

FIRE INSURANCE C0-

m Not# -

Business "lone on t e Cash and Premiu
Byste.

- N
CHAS. mvtnggé,m-

F.W. ST%M‘. ‘ '1'
auELPH ©

HEAD OFFIOE -

¥/ 4




