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FRED. R. ALLEY,

CHEs'TÉRFIELD CHAMBERS,
18 ST. ALEXIS ST.

FIRE, MARINE
AND ACOIDENT.

WTelephone 1251.

Vol W ERIES MONTREAL, FRIDAY, MAROH 15, 1889. îj M. S. FOLEY.
IL) Ont&?I PIMPRTETRok

Leading Wholesaie Houss.

GAUL T BROS. & CO.

DRY GOODS1MERCHAIZTS,
Cor. St, Helen & Reoce<Sts.

<AONTR E L.
DEPARTMENTS.

British and Foreign Woollens,
GentB' trnishings.

Dress Goode, Prints, &o.
Smallwares, Oarpets.

canadian Tweeds,
aottons, White, Grey.

Denime Tioks, &o,

CAVERHILL,

BIKNMORE
-IMPORTERS OF-

MILLINERY
And FANCY DRY GOODS

Latest Coods and Parisian Novelties
(CAVERRILL BUILDINGS),

91 ST. PETER STREET. gi

MONTREAL.
Our Travellers are now on the nad wilh a fui1 lio

" sampies l' all depart °.eats.

Feit Hat Works.
. 1878-PARIS EXIIIBITION-1878

Prize Medal awarded for our manuficture of

FELT HATS.
We are n0odu gevr descriptjuon o' FUR and

WOOL SOTFELT BSndeuapli the trade
below current rates, as o ur addition to machincry has
enabled us to double our product.

FUTR c3OOls
OF OUR OWN MANSUFACTURE.

Plush, Cloth and A T Cap ,Clvsad Mîtte"
Of Engiish and flomeste mauufacture.

MOCCASIN SNO HS 8OB, I'4 NOY
SLEIGHROBES BUFAMLO, &c.

TO MANUFA CTVRRRS.-W.N have a large stockof Seat, Peruian Lamb aad oaer Skias, Tremîng, t&c.

dAMES CORISTINE & 00,
Warehouse, 471 to 478

T. PAUL ST., MONTREAL.

Leading Wholesal Houseas,

SPRIN 
10091889 .SEAON.8 90

Silk Department.
'This wook wo cni Eoiinil attention to Our

ment Sprieg God o forwardr iid
eau b zrron fult linos uf td e nwest textures wd
lates. colord, aino wvo shoy Emrodro, usi,
Lac.es. Parasols ud
8toek. tho bo8t valuo. and the nsost patterns
over offored for Spring Trade.

Inspection invited. Ordors solicited.
Prompt despateh given.

Wllington and Front Sts. East,
_PRONTO

And Manchester, - - - - England.IDominion Cut Tobaicoo.
CICARETri & SNUFF WORKS

lio- BRAND&:-4.

PURITÂN.

OLD VIRiilNIA.
UNIQUE

i "O0. K.]
The Leading Cut Tobacco of the Dominion.

D- RITCHIE & Co.
M ONT REA L..

WY LD--

GRASETT
& DARLING,

DRY GOODS
WOOLLE NS.

NEW WAREHOUSE:

Cor. Bay & Wellington Sts.

L.eading Whoiesae Houses.

S, QREENSHIELDS,
SON & CO.

- WHOLESALE-

DRY GOODS
M E R:C H'A N.T 8

17, 19 & 21 VICTORIA 8QUARE
- ÀN» 

-

730, 732, 734 & 736 CRAIG STREET

MONTR EAL.
M' Complete Set of Samples at Room 40,

Rossin House, Toronto, during Millinery week.

SPRING :-: GOODS,
STOCKS COMPLETE.

BABY CARRIAGES,
Toy Express Waggons,

Carfs, V/oc/pedes, &c,
Croquet Sets, Tennis Cricketing and

Bas( bail Coods, Balle, Tops, &C.
cQrm rooms, rauls, zibsi MatoJs

.Ulso amie hf( o 9d 0 u.
Te LargeOst Stocis in the Dominion.

H. A. NELSON & SONS
MONT'REAL and TORONTO.

If not already rocoived send for Spring Catalogua.

OHN

BsALMORAL BUILDINGS,"

MONTREAL
AND WOOD ETREET,

HUDDERSFIELD, ENG.
.
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The Charterod Banks

BANK OF MONTREAL.
FBTABiLISHED IN 1818.

Capital AU Paid Up, - - $12,000,000
let, - - -6,000,000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Sir DONALi A. Sasru, K.C.M.G., - President.
Hon. Go. A. DRUMMoNan, - ice-Presîdent.
Gllbcrt Scott, Esq. Hugh McLennan, Esq.
C. S, Watson, Esl. Ed, B. Greenshields, Esq.
A. T. Paterson, . W. C. McDonald, Esq.

a on . J. J. C. Abbott.
W. J. BUCHANAN, General Manager.

Z. S. CLousToN, Assistant Gencrai Manager and Man-
ager of Montreal Branch.

A. Macnider, Asst. Gen. Manager and Inopector.
R. V. Hlebden, Assistant Inspector.

Branches in Canada:
MONTREAL I. V. Meredith, Asst. Mgr.

Almonte, Ont. H(amilton, Ont. Quetc, Qu.
Belleville, KInton, Regina Ass'n.
hlrntford, Linsay, " Sarnia, Ont.
Brockville London, Stratford, Ont.
Calgary, Alberta Moncton, N.B. St. John, N.B.
Chatham, Ont. New Westmins- St. Mary, Ont.
Chatham, N.B. ter, B.C. Toronto, "
Cornwall, Ont. Ottawa, Ont. Vancouver, B.C.
Goderich, Perth, . Wallaceburg, Ont,
Guelph, "Peterboro', Ont. Winnipeg, Man.
Halifax, N.S. Picton, Ont.

Agents ie Geai Brtan.--LBndon, Bnk of Mon.
treal, as Alchurch Line, E.C., C. Ashworth, Manser.
Loudon Comnittee-P. Redpath, Esq., Robsert G.-
lespie, Esq.

*llan/ s lu Creat BIlln.-London, lhe Bank ai
Enland; Th'lie Union Bank of London: The London
an Westm!,ater Bank. Liverpool, The Blank of
Liverpool. Scotland, hlie British Linon Company and
Branches.

Agent: in the United Statex.-New York, Walter
Watson and Alex. L.ang, 59 Wall Street. Chicago,
Blanik of Montreui, W. Munro, Manager: E. M. Shad.
bol, Asst. Manager.

RBankers In the United States.-New York, The
lIan iof New York N.ll.A., Ihle Merchants' National
Bank: loston, 'lhe Merciants' National Bank;
luffalo, Rlank of Commerce in Bfuffall; Sant Francisco,
The Ilanik of lritislà Goloulbin.

Colonial and Foreign Correspondents.-St. John's,
Newlunid:ilanld 'lie Union Bank of Newfoundland.
New ZealnId,he ilBank of New Zealand.

Inme Circzlar Note and Lettera qf Credit for
Travellers available in all parts ofthe world.

THE BANK OF TORONTO,
CANADA.

o-iniorporated 1815.-o
Paii-îup Capital, $2,000,000. Rest, $1,350,000

DIRECTOs:
GRORGE GOODERIIAM - President.
WM. H. IlEA TTY - Vice-President.

W. R. Wadlsworth. Wm. Geo. Gooderhani.
Alex. T. Fulton. Henry Cawthra.

Hoenry Covert.
IHeadl omce, Toronlto.

DUNCAN COULSON, - - Cashier.
Huni Latci, - - Assistant Cashier.
J. T. M. BunNsssst, - - - Inspector.

* Uras sachset s
Montreal, ... .... J. Murray Smith, Manager.
Peterboro' ...... .... J. H. Roper,
Cobourg........Joseph Ilenderson,
Port hope...... ...... E. Mllloy,
lBarrie................J. A. Strathy,
St. Catharines......G. W. llodgetts
Collingwood........W. A. Copelaind,
Petrola......... P. Camnibell,
Gananoque..............TF. iow,
London,..........V. A. Wadsworth,

Iasklers I

London, Eng.... Te Ci-y Bank, Limited.
New York........ National iank of Comin :rce.

Collections mr. de on the best terns.

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D., 1818.

CAPTrAL, $3,ooo,ooo.
*HI4EAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS:
JAS. G. ROSS Esq., - - Prident.
WILL1AM VI 'FHALL, Esq., - Vice-President.

George R. Renfrew, Esq.
JAMES STIEVENSON, Esq., Cashter.
Branches and Agetcies in Ca.sada :

SOttawa, Ont. Toronto, Ont. Pemobroke, Ont.
Montreat, Que. Thorold, Ont. Three Rivers, Q.

Agents In Newt, Iork-Messsrs. Maitland, Phelps &CCo. Agents in Londont-Thec Bank of Scotland

BANQUE VILLEMARIE.
IlEAD OFFIClE, MONTREAL.

Capital Authorized, - - - $500,000.
Capital Subscribed, - - - 600,000.

DIRCiCTORS;
W. Weir, Pres.; J. G . Davis, Vico-Pros.; Tho

flon. A. Il. Paquet, Sonsmerville Woir, Job
iliougail, C. F. Yiot, Ubakio Garand. Cashior.

llranch iat lUcrthier, - - A. llariopsy, Mtisnger.
Iranssch it tlaohuto, - - Gon Dastous,
Btranchs at Louisevillo, F. X O. Lucoutrsiore,"
Brsah ait Nicoslt, - C. A. Sylveostro,
Branch alt St. Ctsniro, - M. I, J. Laonsso,

olîancl et Pt. St.aChrlos (City), W.J. il,
:Agents at New York:

The National Banklofithe Republie.

The Chartered Banks.

THE BANK OF 1BRITISH
-NORTH AMERIOA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital, - £r,Oco,ooo Sig.

London Ofice, 3 Clemeni's.Lane, Lombard St., E.C

COURT OF DIRECTOnS t
J. H. Brodie. & H. J. B. Kendall.
John James Oater. J. J. ingfsford.
Henry R. Farrer. FrederIc Lubbook.
Richarct H. Glyn. George D. Whttmaun.
Edward Arthur Hoare. J. Murray Robertson.

Secretary, A. G. Wallis.

Head Office In Canada, - St. James Street, Montreal
R. R. GRINDLEY, Genaral Manager.

Branches and Agencits in Canada:
London Kingston Fredericton, N. B.
Brantrord ,Ottawa Halifax, N. S.
Paris Montreal Victoria, B.O.
Hamilton Quebec Vancouver,B.0.
Toronto St. John, N.B. Winnipeg, Man.

Agdnis in the United States:
NiRW YotK-D. A, MoTavish and H. Stike-

man. Agents.
SA N FR ANCIBco-W. Lawson and J. O. WelBl,

LoNDoN BANEsS-The Bank of England
and Messrs. Glyn & Co.

FonitîaN AGENTs-Liverpool-Bank of Liv-
orpool. Australia-Union Bank of Atistralid.
New Zealand-Union Bank of Australia, Bank
of New Zeasland, Colonial Banik of New Zea-
land. India, China and Japan-Chartered
Mercantile banik oflndiaLondon and Chtina-
Agra Bank, Limi ted. West Indies-Colonial
Bank. Paris- Messrs. Marouard, Krauss &
Co. Lyons-Credit Lyontinas,

r"-i Issue Circular Notes for Travellers,
available ln all parts of the world.

The Shareholders of

THE MOLSONS BANK
Arc iereby notified that a Dividend of

FOUR FER CENT.

uîpon th capital stock lins been declared for

the Ourrent Ialf Year, and tbat the samo will

bo payable at tie officc ot the Bank, in Mont-

real, and lit tis Branches on and after the

First Day of April Next.

The Transfer Books will be closed from the

16ti to the 30th MAROT.

By order of the Board,

F. WOLFERSTAN TIIOMAS,
General Manager.

Montreal, 22nd February, 1889.

COMMERCIAL BANK
OF NEWFOUNOLAND,

ST. JOHNS, --... -. -. NFL'D.
Established 1857. Incorporated 1858.

Capital, - - - $306,000
Reserve,.-...--. ··. ·.. 125,000

HENRV Coo-su, Stanager.
1).. D. CARnTa, Chief Accounitant.

Collections made on favorable ternis.
Aget.r.-The Londoi aud Westminster Bank, Lon-

don. New York-The National Bank of the Republic.
Boston-The Atlas National Batik Montreas- The
Merchants Bank of Canada. Halifax: The Union
Bank of Halifax. Quebec: The Merchants Bank af
Canada.

The Chartered Banks.

THE MEROHANTS BANK
OF CANADA.

Capital Paid-up, . . . . . . $5,799,200
Rost.. . .. . . . . . . . 1,920,000

Head Office, - MrontreaL.
BOARD OF DIRECTORS:

ANDREW ALLAN Esq., - President.
ROBERT ANDERSON, Esq., Vie.Pruidn/.

Hector Mackenzie, Esq. John Duncan, Esq.
Jonathan Hodgson, Esq. H. M. Allan, Esq.
John Cassils, Esq. J.P. Dawes, Esq.

T. H. Dun (Quebecl.

GEoEu HAGUE, - - - enterai Manager
John Gault, Act'g Supt, of Branches.

S.. 5 IN ONTARIO AND QUEBEI.

Belleville. Kingston. Quebec.
Berlin. Landon. Renfrew.
Brampton. Montreal. Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Galt. Napanee. St. Johns, Que.
Gananoque. Ottawa. St. Thomas.
Hamilton. Owen Sound Toronto.
Ingersoll. Perth. Walkerton.
Kincardine. Prescott. Windsor.

- BRANCHES IN MANITOBA:
Winnipeg. Brandon.

Bankerr in Griat Britait - Landon, Glasgo ,
Edinburgh and other points, The Clydesdale Bank
(Limited). Liverpool, Commercial Bank of Liverpool.

Agency le New York-di Wall St., Messrs. Henry
Hague and John B. Harris, Jr., Agents.

Bankers in United Siate.--New York, Bank of
New York, N. B. A.; Boston. Merchants National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank oi Buffalo; San Fran-
cisco, Anglo-Californian Bank.

Newfoundland-Commercial Bank of Newfound-
Iand.

Nova Scotia and INew Brumolick - Bank of Nova
Scotia and Merchants Bank of Halifax.

A general banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

LA BANQUE DU PEUPLE.
EsTABLISHED IN 1835.

Capital Paid-Up, - - $X200,000
Reserve, - - - - - 35o,ooo

HEAD OFFICE, - - - MONTREAL.

Board oj .Directors:
JAcqUEs GRENIER, Esq., - - - - - ·- President
GnoGu Bausii, Esq., - - - - - Vice-President
P. M. GALARNEAU, Esq. Wx. FnANcis, Esq.
Cus. LACAILLE, Esq. ALP. LEcLATRE,

A. PaSvosT, Esq.
J. B. BOUSQUET, - - - - - - --- 1ashier.

Brancelic:
Quebec, Basse-Ville, P. B. DuMoulin, Manager.

I St. Roch, Nap. Lavoie, "
Three Rivers, Que., P. E. Panneton, Manager,
St. etit, Que., Ph. Baudouin, Manager.
St. Rémi, I C. Bedard,
St. Jérôme, Que., J. A. Tl'hberge, Manager.

Agents in Canada:
Ontario-Molsois Bank and Branches,
New Brunswick-Bank of Montreal.
Nova Scotia--Bauk of Nova Scotia.
Prince Fward Island--Merchants Bank of Halifax.

Agents in United States:
New York-Nationai Bank of the Republic.
Boston-The Maverick National Bank.

Foreign Agents:
England-The Alliance Bank, Limited, London.
France-Le Crëdit Lyonnais, Paris.

39fi Lettors of Credit and Circular Notes for Trav.
ellers issued available in ail parts of the world.

La Banaue Jacques Cartier.
1HEAD OFFICE, MONTREAL

Capital Paid Up, $.... $500,000
Roservo Fund, l'a. .... 140,000

Directors.
ALiP. DRsJARDiNs Esq.,M.P.,Prsident.

A. S. Hamelin, Esq., liae-Proident.
J. L. CassidY, Es. Lucien Huet, Esq.,

A. L.DoMartigny, Esq.
A. L. DtcMAaToxIy. Managing Director.

D. W. BaUNCT, Assis, ant Mangor.
R. 8-. GERMAa. Inspector.

Branche Beauharnois H Dorion Mgr. Drum-
mondville. J. E. Girard. Mgr. Fraservilie, J.F. Pellut,
Mgr. Plessisville thevr.fis & Lacerte, Mgrs. St.
Hyacinthe, A. Clement, Mgr. St. Sauveur (Quebec)
N Din, Mgr. St. Simlon, D. Denis, Mgr. Valley-
field, L. de Martigny, Mgr. Victoriaville, A. Mar-
chand, Mgr. Montreat-Ste. Cunegonde, G. N. Du-
charme, lgr. St. Jean Baptiste, L. G. LaCasse, Mgr.
Ontario treet, C. H A. Guimond, Mgr.

Agencies.
London, Eng.-Gynn, Mill£, Currie & Co.
New York--The National Bank of the Republic.
Paris-Credit Lyannais.
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The Chartered Banks.

THE CANADIAN

BANK O? COMMERCE.
HEAD OFFICE, TORONTO.

Paid-Up Capital, - $,000,000
Rest,-- -- -- ---- 600,000

DIREOTORS.
HENRY W. DARLINCQ, Esq., President.

GEO. A. COX, Esq., Vice-Presdent.
George Taylor, E Jas. Crathern, E .
Wm. Gooderham,q. W. B. Hamiltan, Eq.
John I. Davidson, Esq. Matthew Leggat, Enq.

B. E. WALKER,General Manager.
J H, PLUMMER, Ass't General Manager.

- A. H. [RELAND. Inspector.
G. de C. O'GRADY, Asst. Insp.

Naw Yomm, - Alex. Laird and Wm. Gray, Agents.
BR ANCHES:

Ayr, Goderich, SI. Catharines,
Barrie Guelh, Sarnia,
Bellev(ile, H.milton, Seaforth,
Berlin, Jarvis, Sirccoe,
Blenheim, London, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Orangevitle, Thoroid,
Collingwood, Ottawa, *Toronto,
Dundas, Pais Walkertn,
Dunnville, Park'ii, Windsor,
Galt. Peterborough, Woodstock.

«East Toronto-Cor. Queo St. and Bolton Avenue.
North TorontO- 763 Yenge St. North West Toronto-
Cor. College St. and Spadina Ave.

..ommercial credits issued for use ln Europe, the
East and West Indies, China, Japan and South
America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable termis.
Interest allowed on deposits.

BlANCEgRs AND CotRRsPoNDENTs.
Greai Britain-The Bank of Scotiand.
Paris, Fratei-Lzard Freres & Cie
Brus:els, Belgium-J. Matthieu & Fils.
New York-Tlhe Americau Exchange National Bank.
Chicare-The American Exchange National Bank -
San Franciuce and British Columbia-The BanN

of British Columbig.

THE DOMINION BANK,
Capital, $1,500,000. Reserve Fund, $1,150,000

DMECTORB:
AS. AUSTIN, . - - - President.

HoN. FRANK SMITH, - Vice-Piesident.
Wmn. Ince. Edward Leadley. E. B. Osier.

James Scott. Wilmot D. Matthews.
Head Office, Toronsto.

Aisucist;-Brampton, Belleville, Cobourg, Guelph,
Lin say, Napante, Oshawa, Orillia, Uxbri v,Witby,
Toronto, aueen St. W., cr. Ester ; Dunds St., cor.
Q uen; padina Ave., Na. 366; Shserbourne St., ccr.

ueen; Maret Br.,_cor.King and George Sts.
DrUfts on aIl parts of the United States, Great Bri-

tais and tie Continent of Eucope bought and sold.
Iatters of Credit issued available n ail parts of

Europe, China, Japan and the West Indies.
R. H. BETHUNE, Cashier.

BANK OF OTTAWA,
OTTAWA.

Capital (ail paid-up) - -- - - $1,000,000
Rest, - - - - - - - - - - - 360,000

JAMES McLAREN, Esq., - President.
CHARLES MAGEE, Esq., - Vice-President.

DILECTonlB:
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, sHo. R. . Church, Alex. Fraser Esq.,
Geo, Hay, Esq., John Mather, Esg.

GEO. BURN, Casier.
Branches-Arprior, Pembroke, Winnipeg, Mas,,

Carlton Place, Ont.,: Keewatin, Ont.
Agents in Canada, New York and Chicago, Bank oi

Montreal. Agents in Landon, Ens., AllianceBank.

ST. STEPHEN'S BANK.
Incorporated 1836,

ST. STEPHEN, N.B.
Capital,- - - - - - $200,000
Reserve, - .-- 25,000

F. H. Ton, - - President.
J. F. GRANT, . . . Cashier.

OKIomra.
London-Messrs. Glynn, Mills, Currie & Co. New

York-Bank of New York, NB.A. Boston-Globe
National Bank. Montreail-Bank of Montreai. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montrest.

BANQUE D'HOOHELAQA.
Capital Paid-Lp, . . . . $710,100
Resee Fund, . . . . . 100,000

F. X. ST. CHARLES,................PREsitNN
M. J. A. PRENDERGAST................CAsiER

HEAD OFFICE, MONTREAL.
BRANcusS. Three Rivers, H. N. Boire, Manager.Joliette-J. H. Ostigny, Manger. Sorel-A. A. La-

rocque, Manager. Valleyfield-S. Fortier, Manacer.
East End Abattoirs. Vankieck Hill, Ont.-Wm. Fer.
guson, Manager.

CoRRasPoNDtEiNTs. London, England-The Clydes-
dale Bank (Limited). Paris, France-Credit Lyonnais.
New York-The National Park Bank. Boston-The
Maverlek National Bank. Collections made through-out Canada at the chcapest rates.

Letters of credit Issued avallable in ail part' of the
world.

The Chartered Banks.

BANK OF HAMTTTON.
CAPITAL (Ail Paid-Up), - - - - - - $1,000,000
RESEaEv FuND, - - - - - - - - - 80,000

HEAD OMOs, - HAMTTON.
Dirscierir:

JOHN STUART Es . . . President.
HoN. JAMES TURN ,. . Vice-Presidentý

A. G. Ramsay, Eeq. Charles Gurney Esci.
John Proctor, Esq. George Ronch, Èsq.

A T. Wood, Esq.
J. Turnbull, Cashier.

H. S. Steven, Assistant Cashier.
AGENCIES:

Alliston, Cavuga, Georgetown
Listowel, MIlton, Orangoville,
Port Elgln, Simoce. Tottenham.
Owen Sound Wingham. Toronto.

Agsits i New York-The Bank of Montreal.
Agensiln Ldadwn, Enr.-The National Bank of

Scotland.

THE ONTARIO BANK.
Capital Paid-Up, - .- - - $1,500,000
Reserve Fund, .- - -- - - 550,00

HEAD OFFICE, TORONTO.
DIRECToRs-Sir Wbi. P. HowLAN,C.B., K.C.M.G.,

Presidens; DONALD MAcKAv, Esq.. Vics-Prsitdtxi
Hon. C. F. Fraser, A. M. Smith, Esq., G. M. Rose,
Esq.,R.K. Burgess, Esq., G.R.R. Cockburn,Esq. M.P.

C. HOLLAND, General Manager.
BRANCHES:

Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 48 OQueen St. W.,
Kingston,. Peterboro', Toronto.
Lindsay, Port Arthur,

AGENTS:
tandon, Ena. -Alliance Bank [Limited].
France ani Europe-Credit Lyonnais.
New York-The Bank of the State of New York and

Messrs. Walter Watson and Alex. Lang.
Boston--Tremont National Bank.

UNION BANK or CANADA.
Capital Pald-up, SI,200,000. Reserved fund, $100,000

HEAD OFFICE, - - QUEBEO.
,Board of Directors.-ANDsw THosoN, Esq.,

President; E. J. PRicE, Esq., Vice.President ; Hon.
Thomas McGreevy, D. C. Thomson, Esq., E. diroux,
Esq., E. J. Hale, Esq., Sir A. T. Galt, G.C.M.G.

E. E. WEBB, - - -. Cashier.
Branchs-Alexandria, Ont., Iroquais, Ont. etth.

bridge, N.W.T., Montreal, que., Ottawa, Ont. uebec,
Que., Smith's Falls, Ont., roronto, Ont., WetWin-
chester, Ont.. Winnipeg, Man.

Fortsi Ag in-Lendon-The Alliance Bank (Ltd).
Liverpool-Bank of Liverpool (Ltd.) New York-Na-
tional Park Bank. Boston-Lincoln National Bank.
Minneapolis-First National Bank.

Collections made at ail points on most favorable
terms. Current rate of interest allowed on deposits.

TIE COMMEROIAL ]BANK
OF MANITOBA.

Authoriud Capital, - - $1,000,000
DIRECTORS.

DUNcAN MAcAWTHUE, President.
ion. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposits received and interest allowed. Collections
promptly made. Drafts issued avallable in ail parts oi
the Dominion. Sterling and American Exchange
bought and sold

MEROHANTS BANK
OF HALFAX.

Canital PaId-Up, - - - - $1.000,000
Reserve Fund, - -. - -- $200,000

BOARD OF DIRECTORS;
Taos. E. KENNY, M.P., President.

HON. JAs. BUTLER., M.L.C., Vice-Prosident.
Thomas A. Ritchio. Allison Smith,.
M. Dwyer, Thomas Ritohi.

Head Oflco,'Hialllax, N.S., 0. H. Duncan, 0ashler.

Branch, Montreal, E. L. Pease, Manager.
AGENCIES:

Antigonish N S. Maitland [Hants Co.],
Bathurst, iN. Bi. N. S.
Bridgewater, N. S. Moncton, N.B.
Charlottetown, P. E. I. Newcastla. N.B.
Dorchestor. N. B:> Pictoi, N.S.
Frcderioton N.B. Port HIawkesbury, C.B.
Guysboro, Ns Sackvlle, N.B
Kingoton [Kent Co.], Summerside. I.E.L

N.B. Sydney, C.B.
Londondorry N S. Truro, N.S.
Lunenburg, Ný. S. Weynouth, N.S.

Woodstock. N.B.
IN BERMUDA-Hamilton.

IN ISLAND OF MQUpLoN-St. Pierra.
CORRESPONDENTS:

Dominion of Canada, Merohants Bank of Canada.
New York, Chnse National Bank.
Boston, tho National B ide & Leather Bank.
Newfoundland, Union Bac of Newfoundland.
London. England. Bank ofGScotland and.Imperial

Bank [imited].
Paris, France, Claude Lafontatno, Martinet C Co.

Collections made at lowest rates and prMomtly
remitted for.

Tolographio transfors anddraftslsuedsat sur-
rent rates.

The Chartered Banks.

THE STANDARD BANK
OF OANADA.

Capital Pald-up, - - $1,000,000
Reserve Fund, • - - 380,000

HEAD OFFICE, TORUNTO.
DIRECTORS:

W. F. COWAN, President.
JOHN BURNS, Vice-President.

W. F. Allen. Fred. Wyld. Dr. G. D. Morton.
A. T. Todd. A. J. Somerville.

AGENOi58:
Bowmanville. Cannington. Harriston.
Brantford. Chatham, Ont. Markham.
Bradford. Colborne. Newcastle.
Brighton. Durham. Parkdale.
Campbellford. Forest. Picton,

BANER.
New York and Montreal-Bannk of Montreal.
London, England-National Bank of Scotland.

Ail Banking business promptly attended ta. Corres.
pondence solicited.

1. L. BRODIE. Cashier.

IMPERIAL BANK
OF CANADA.

Japita, . . . . , . $1,500,000
Reserve Fid,. . . . . . . . . .600,000

DIRECTORS:
H. S. HOWLAND, Esq., President.

T. R. MERRITT, Esq., Vice-Pres't, St. Catharines.
Win. Ramsay, Esq. T. R. Wadsworth, Esq.
Hon. Alex. Morris. Robert Jaffray, Esq.

Hugi Ryan, Esq.
HEAD OFFICE, TORONTO.

D. R. WILKIE, CASImER.
B. JENNINGs, - - - - - Inspector

BrancAes - Brandon, Man., Galgary, Alba. Essex
Centre, Fergus, Galt, Ingersoll, iagara Fals, Port
Colborne, St. Catharines, St. Thomas, Toronto,YongeSt. cor.Queen,Welland,Winnipeg,Woodstock.
Drafts on New York and Sterling Exchange bought

and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

Eastern Townships Bank.
Authorized Capital, .............. $1,600,000
Capital Paid-Up, ............... 1,463,580
Resere -Fund,...... ............. 425,000

BOASR O DlRECTORS:
R. W. HENEiKan, President.

HoN. G. G. STEvENs, Vice-President.
Hon. M. H. Cochrane. John Thornto
Hon. J. H. Pope. G. N. Galer.
Thomas Hart. Israel Wood. D. A. Mansur.

HEAD OFFICE, SHERBROOKE, QUE.
WSr. FARwELL, General Manager

Branchu.-Waterloo, Richmond Coaticok, Stan-
stead, Cowansville, Granby, Bedford, Huntingdon.

Agents in Montreal-Bank of Montreai.
London, England-National Bank of Scotland
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made ae ail accessible points and prompt-

IV remitted for.

Western Bank of Canada.
DIVIDEND No. 1a.

NOTICE is hereby given that a Dividend of Three
and One-Half Per Cent, has been deciared uîpon the
Paid-Up Capital Stock of the Bank for the current
six months, being at the rate of seven per cent. per an-

an, nd that the sane will be due and Payable on and
after Ofowl4ay, the lIt daU of Aprit, 1889, at the
ofiice of the Bank. The transfer books will be closed
frin the x5th to the 3ost March, inclusive.

Notice is also given that the General Anual Meeting
of the Shareholdes of the Bank. for the election of
Directors and such other business as may legally come
before the meeting, will be held at the head office of the
Baink, on the second Wednesday in April sext, being
tIhe teinh iothi day of the monîth, at two o'clock p.m.By order ot tie Board.

Oshawa, Feb. s6th, i889,
T. H. McMILLANh,

Cashier.

LA BANQUE NATIONALE.
HEAD OFFICE, QUEBEC.

Capital Paid-up, - - - - - - $1,200,000
DIREoTORB :

HoN. ISIDORE THIBAUDEAU President
T. LeDroit, Esq. E. W. ýiéthot Esq.
Ant. Painchand, Esq. . Bilodeau E
Frs. Kirouac, Vice-Pres. Aug. Gaboury,Iq.

P. LAPRANcE, Cashier.

Montreal-Alf. Brunet, Manager. Ottawa-C. H
Carrilre, Manager. Sherbrooke-P. J. Barin, Man-
ager.

AGENTS
England-National Bank ofScatland, Lndon. France

Messrs. Grunebauîm, Freres & Co., La Banque de Paris
et de Pays Bas. United States-National Bank of the
Republic New York • National Revere Bank, Boston.
Newfoundland-The èommercial Bank ofNewfrdIand.

CANAA.-Prov. Ontario -The Bank of Toronto.
Maritime Provinces-Bank of New Brunswick, Mer-
chants Bank of Halifax, Bank of Montreal. Manitoba
-The Union Bank or Canada.

A general Banking Exchange and Collection business
transacted. Particufar attention paid ta collections,
and returas made with utmosit promptness.

- Correspondeene respectfully solicited.

'I.
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Loan Soclotios.

Dominion Savings and Investment
SOCI ETY.

LONDON, -- - ONTARIO.
SubsCribod Capital, - - $1/40,000.00
'aid-up, --- --- 931,925.95

IOBERT RlI ), Collector of Cuistoms, Prosidont.
WILLIAM DUFFIELD, President City

lits Cuiiany. - - - Vice-President.
TIHOMAS Il. l'URDOM, - Iispeting Director.

F. B LEYS, Manager.

THE HAMILTON

Provident and Loan Soiety.
lresidenit, - - - G. I. Gii.in, Esq.
Vice- Iresideit, - Jon N IIAntViaY, Esq.

Capital Subscribed, - - - $1,500,000 00
Ca ital Plad-up, 1,100,O00 00
Reserve and Surplus Funds, - - 241 698 06
Total Assets, - - .-- 3,27,371 04

DEOISITS received ani intercst allowed at dit
hilghest current rate.

DEtENTUlIES for 3 or 5 years. Interest payable
hll:f.yearily. Executors anid Trusteen are authorniied
by law to inivest in )O)eentires of this Society.

Hanking 1llouse-KingStreet, Hamilton.
il. D). CAMERON, Manager.

Trusts Corporation
OF ONTARIO.

Capital.... .... ...... $1.000,000
Subscribed Capital ......... 600,000

Offices: 23 TORONTO ST., TORONTO.
Prosident ................. Hon. J. 0. Aikins

. Ridots .. on Sir Adati Wilson, Kr.
Vice-Pre ts Sir RL. J. Cartwright, K.C.M.G.

Accepts oflice of Excentor, Adiministrator,
(uardiau or Cmitteo,the oxcutin of ail trusts,
inivostmiiiOii, agency. management of estates, col-
lection of renits and fiiiiL,.oil obligations gelor-
ally, buys and Holls dethonureos anid invosts sinking
fuidls, oto.

Alo aOts las Assigneo or Trustco for bonofit of
oreditorS, Inl n Liquiatitor, and genoratlly in
winding u) of estates. A. E. PLUMMIR,

Managor.

JAMES S. NOAD,
FINANOIAL AGENT,

Proimotcr of and Doalor in

MINES AND MINING PROPERTIES
Anad Ieil estite Agent.

JA MES S. NOAI), Monftreal

Loe;al.

Simoooe, Ont.
W. WELLS,

T (Late Killiasiter & Wells),
BA RR[STER, SOLICOITOR, e;

Seaforth, Ont.
00AUGHEY & EOLMESTED

IIARRIS'IF.RS, &c.. Sonforth (,1t.

St. COatharinos, Ont.

AL1ERT. 0, ERLOWN,
(Successor lo Brown & Brown),

Barriters, Adornleys, Solicilors io Choncery,
Notaris Public, te.

Toronto.
TNES BROS, & MAOKENZIE,

U iarristers & Solicitors,
Canada Permanent Chambers, Toronto.
C.AnIs<on Jois.s. liVERIvLV JONcs.

Guo. A. MACIcEzi. . J. LxoNANu.
nglish Agent:

joAs AP JoNMs, 99 Cannon St., Loadon.
eComnir'r. ror N .Illinois gon illher States.

.. BARTRAM,
fBarrister, Solicitor, Notary. Etc

OvrieR. 99 DuNpAs ST. WIEST.

D.0.AMERON,. lIarriter, Attorney-at-Law, Solicitor in)
Chanccry and Insolvoney, Notary Public, Con-
voyaîncor, &c., No. 10 1ughson Streot, South
Ulamiltoi, Ont.

Walkerton, Ont.
LEIN & MaoNAMARA,

.1.1. iarmsteîrs, Solcitiors, &c.Walkerîone county town cf liruce conmy. Oi,t.

Oceanic Steamships.

Under Contract lithtlhe Government: 4ofCanada and
Newofoiundland for the Conveyance of the

Canadian and United States Mal:.

1889- Winter Arrangements -1889
This Company's Lintes arc composed of the following

doîuble-engine Clyde-built IRON STEAMSHIPS.
They are built in water-tight compartments, are un-
surpassed for strength, speed and comforit, are fitted
up fith ail the modern improvements that practical
experience can siggest, and have made the fastini
ilimr on recor d

Vessels. Tonnage. Co,,mande rs.
Acadian.............. 931 Capt. C. Mylius.
Assyrian ............. 3,970 " lon ientley.
Austrian..............2,458 ' Vipoid.
firaziliai ............ 4,160 Huildmsg.
Buieios Ayrean........4,005 Capt. J. Scott.
Canadian.............2,916 John Kerr.
Carthuagenian........ 4,214 A. Macnicol.
Caspian .......... 2,728 Alex. McDougall.
Circassian............3,724 Lt. R. Barrett, R.N.R.
Corean................3,488 Cait. C. J. Menzies.
Grecian...............3,613 C. E. LeGallals.
Hibernian...... .... 2997 J. Brown.
Lucerne.............. 1,925 " Nunian
Manitobau . 2,975à Dunlop
Monte Videan ....... 3,500 " W. S. Main.
Nestorian..........2,689 John France.
Newfoundlaud........ 919
Norwegian............3,523 R. Carruthero.
Nova Scotian . .3»5 R. H. Hughes.
Parisian..............5,359 joseph Riibie.
Peruvian..........3,033 Capt.J. . Stephen.
Phenician............2,425 . J. James.
Polynesian ........... 3,983 H. 'lie.
Ponerania ......... 4,364 W. DzI.
Prussian...........3,030 Ambury.
Rosarian ............ 3,500 McKillop.
Sardinian.............4,376 Wm. Richardson.
Sarmatian,............3,647
Scandinavian..... ... 3,068 John Park.
Siberian............3.904 R. P. Moore.
WVaidensian.......2.256 Whyt.

The Steamers r the

Laiveipool" R.Lail H.iuges,
Saiiing fros" Liverpool on THURSDAYS id tcrio
Portlandt cit TH-URSDAYS and fromt 1lalifax on
SATURDAYS. calîing at LotigIs Foylc to receive on
board andi land Mails andt Passengers t0 and froma Ire-
land and Scotiasit, arc inicodeit to hc despaicheit.

FR04 HALIFAX.
Sardinian ............... Saturday, March 9
Circassian........... .urday, arch 23
Parisia" ...... J.................SatrdayApril 6
Pemutvian ................ ......... Sa.turty, April 50
Sardnsian.......................Satrday, May 4

At TvO oIclacl P.a.m or on the arrivaI ci the
Litercoloniat Railway tMail froîn tIe West.

FROM PORTLAND TO LIVERPOOL VIA
HALIFAX.

Sardinian........................Taursday, March 7
Circassian........ ......... TSaurday, March 21
Parisian.........................Thursday, April 4
Peruvian ..................... .Thursday, April 18
Sardinian .......................... lauîrdtiay, May 2

At ONE o'clock P.M., or on the arrivai Of the
Grani Truak Railway train frosi the West.

lZates of passage (rona Ioireal vria MiLsfez:
Cabina....................655,75. 73.75 ad 83.75

(Accrding A.c.. .m. datyon.)
intermediat ............................. .50
StEervang .......................... hursda.y April 18
Raotes of Passage frot Meitreal via Por aiHfx:
Cabin....................$57.50. $72 50 and $82.5

According to accommodation.
tiitermediate .................................... 35 50
Steerage ........ ........................ ,,25.50

Particulars as ta the fortnightly sailings of tic Gfas-
gow and Boston and Glasgow and Philadelphia Lines
mnay be obtaineid on application to any of the under.
noted agents.

Through Bills of Lading granted to Liverpool and
Glasgow, and at Continental Ports, to ail points lu
Canada anid United States, and trom ail Stations in
Canada and the United States to Liverpool and Glas-
gow, via Boston, Portland or Halifax.

For Freight, Passage or other information, appl toJohi M. Currie. 21 Quai d'Orleans, Havre; e.
Hunter, 4 Rue Gluck, Paris; Auîg. Schmitt & Co., or

Richard fleros, Antwerp ; Rays & Co., Rotterdam ,
C. lugo, Ilamburg; James Moss & Co.. Bordeaux ;
Fischer & llehmer, Schusselkorf, No. 8 Bremen;
Charley & Malcolm, Belfast; James Scott & Co.,
Quecnstown; Allant Bros. & Co., 203 Leadenholl
street, E.C., London ; James & Alex Allan, 70 Great
Clyde st., Glasgow , Allan Bros., James street, Liver-
pool; Allans, Rae & Co., Quiebec; Allan & Co., 112 La

aile Street, Chicago; H. Bourlier, Toronto: Thos.
Coo & Son, 261 Broadway, New York; or to G. W.
Robinson, 1361 St. Jams,-. ntreet, opposite Si. Lawrence
Hall: D. Battersby, 174 Si. James street; A. B.
Chaffec, 266 Si. James Street; W. D. O'Brien, 143 St.
James street, or to

il. & A. ALL AN.
State Street. Boston, and 25 Common Street, Miontrea'.

SHIPPING TAGS,
Having al the mnachinery nocessary for the

nanitacture of Shipping Tags, we would call
tho attention of Morclnuts and toanuifacturers
to oir exceptionally LOW PRIJES in this
lino.

Oceanic Steamships.

ROYAL MAIL
STFAMSHIPS.

DOMINION LINE.
Tons Tom.

Montreal........3284 Ontario.........3,176
Dominion..........3176 Sarnia..........3850
Texas.... ....... 2,700 Oregon...............3,850
Toronto...........3,284 Vancouver...........50

Liverpool Service.
SAILINGODATEs.
From Portland. From Halifax.

Dominion..,...... Thur., 28th Feb ..... Sat., Mar. 2
Sarnia........... Thurs., n4th Mar.... Sat., Mar. 16

*Oregon.......... Thur., 28th Iar..... Sat., Mfar. 30
*Vancouver....... Thur.. i1th Apr......Sat , Apr. 12

Bristol Service for Avonmouth Dock.
Toronto, fron Portland, about 26th February.

Rates of Passage from Portland or Halifaz to
Liverpool. '

$50, $6S and J75; return, $xoo, $125 and $iso, accord.
img to position of stateroom, with equal saloon privi.
leges. Second Cabin, $30. Stecrage, $20.
Prepaid steerage tickets issued at the lowest rates.
• These Steamers have Saloons, State-rooms, Music-

room, Smoking-room and Bath-room amidships, where
but little motion is feilt, and arc handsomely furnished,
and they carry neither cattle soir sheep.

For Freight or Passage, apply in Liverpool to Flinn,
Main & Montgomery, 24 James Street; in Quebec, to
W. M. Macpherson, or to

DAVID TORRANCE & CO.,
Exchange Court, Montreal.

Railways,

Intercolonial Railway.
WINTER APRANGEMENT,

Commencirg 26al NOV., 1888.
Thr..gL -xpress Passonger Trains

run daily (Sunday excepted) as follows:
Leave Levis..,............................ .8.o
Srris_ Riviere du Loup .................... 12.05

Tro!s Pistoles•......................'13-10
R m .............. 5.0

Li...................... 16.10
Camî.pnelitor........................... 19.50
Dalhousie Jonction..................20.32
Bathurst ........................... .22.33
Newcastle ...................... 24.15
M oncton......... ..................... 3-40
Saint John.........,..............7.00
H alifax ............... ......... ....... 9.05

T'he night trains from Montreal of the Grand Trunk
and Canadian Pacifie Railways connect ai Levis with
these trains.

The trains to Halifax and Saint John run through to
their destination on Sundays.

The sleeping car, leaving Montreal on Monday, Weil.
nesday and Friday, runs through to Halifax, and the
one leaving on Tuesday, Thursday and Saturday, le
Saint John.

Ail trains are run by Eastern Standard Time.
Through Tickets may bc obtained via rail and

steamer to alt points on the Lower St. Lawrence and in
the Maritime Provinces.

For tickets and all information in regard to passenger
fares, rates offreight, train arrangements. &c.

Apply to
G. W. ROBINSON,

Eastern Freight & Passenger -Agent
136J ST. JAMEs ST.,

Opposite St. Lawrence Hall
MON'LREAL.

D. POTTINGER,
Chief îSuperintendent

Rail way Office
Moncton, N. h., November 2oth, 1888.

BANK OF TORONTO,
MONTREAL, JAN. 19, 1889.

The Bills of the Bank of Toronto will bo re-
deemed at par at the ollicos of the

Bank of British North America
in the Provinces of British Columbia, Manitoba
aud New Brunswick, and at the officos of the

Union Bank.of Halifax
in the Province of Nova Scotia.

Bills of ic Union Bank of Halifax aro taken at
par at the offices of the

Bank of Toronto
in the Provinoos of Ontario and Quebec.
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Legal DIrectory.

Price of admiuion to this directory ii $10 per
annum.

ONTARIO.

ALEXANDRIA.................Alex. L. Smith
ALVINSToN...............A. E. SMTTE
AYLMER. ............. . .iller & Backhouse
BARRIE......... Lount, Dickinson k MoWatt
BELLEVILLE..............Falkiner & Masson

BELLEVILLE ,................... Bell & Riggar

BowMNrViLE...........R. Russell Loscombe
BRIGHTON ....................... F. E. Titus

BROcIvILLE ..... ............. M. M. Brown
BROoKVILLE...............Fraser& Reynolds
BRUssELs ................... E. E. Wade
CARLETON PLACE ........... Robert Patterson

CASPEELLFoRD ................. A. L. Colville
CHESLETY..................C. J. Mickle,BA.

Solicitor for Elliott & Co., Bankers.
CLINTON..................... T. J. F. Hilliard

ConouRG .............. W. B. Riddell, LL.B.
CosoURo AND CoLMoMNE...........F. M. Field

OLBoRNE....................... W. L. Payne
CORNWALL...... .......... Leitch & Pringle

CORNWALL ....... Maclonnan, Liddell k Mine
DEsERONTO .,.............. Henry I. Bedford
GoDEics...................Seager & Hartt
GRAVN;IuURsT..*................ T. Johnson
GRiasy ....... ............ E. A. Lancaster
HAGERsVILLE, N. P. (Coll's made), S. W. Howard
INoERsoLL..................... Thos. Wolls
KINGsTON ....... ........ Britton & Whiting
LINDsAY.............. Martin & Hopkins
LIsToWEL.................. J. P. Mabee
LONDON ......... .Gibbons, McNab & Mulkern
LoNDON..................W. H. Bartrain
L'ORIGNAL.................... J. Maxwell
MAXVILLE, MOOSE CREEK f

AND CAssELMAN,
MEArYOD AND CLARKsBURG ...... Alex Skinner
MIDLAND .................. Steors & Ambrose
MILLBRooK ....... ,,........ J. Walter Curry
MITCHELL .................. .Dont & Hodge

MOUNT FOREST ............... Perry & Ferry
NIAGARA FALLe...............Hill & Ingles{NAPANEE, LARMOUTH, ENTRIIPRISE,

Preston & Ruttan
NEWMAREET....... ...... Thos. J. Robertson{0RILLIA.......... Mr. Saml. S. Robinson

Solicitor for Dominion Bank. f
OTTAWA................... Gundry & Powell
OZTAWA ................ G00. F. Henderson

OWEN SoUND . .. .. Creasor, Morrison & Smith
PAÂis ...... ....... ....... Charles M. Foloy
PENETÂNOUISHENE.........Keating & Hewson
PERTH .................. Arthur J. Matheson
PIcTON AND DEsoRONTo......Alcorn & Young
PORT ELI ................ J. C. Dalrymple
PORT HOPE ................. H. A. Ward
PREs00TT ............... French & Saundera
SHELBuR NE ................ %yers & Douglas

Solicitors for Halsted & Co.'s ankt.
SMITH's FALLS...........Bayard E. Sparham
STAYNER and CREEMO. .... A. D. C. Macintyro
ST. THomAs......... Macdongall & Robertson
STRATFORD.........,. MoPherson & Davidson
TEESWATER................John J. Stephens
Thornbury........... Wilson, Evans & Dyre
TILsoNuRG ............... W. A. Dowler
{ TORONTO.........S. Alfred Jones, LL. 13.

12 Manning Arcade. f
TORONTO ................ Mr. A. E. K. Greer
ToRoNTO.................. Church & Carey
ToRoNTo........... Jones Bros. & Macltenzle
TRENTON .................. Forbes &lHubbs

Solicitors Molsons Bank.
UxsRmlGE............McGillivray & Chapple
WIKGu . ............. Meyer & Dickinson
WHITar .................. D. Ormiston, B.A

Solicitor of the Western Bank.
WoonILL...............Arch. J. Sinclair

QUEBEIO.
àlONrEEAL. ..................... W. A. Veni

PORTAGE DU FORT...............0. P. iteneI
RiouMoND..'.. .... .... .. Aylme Brt. kt
OrRwo'............ .eI & Jolv d, Id'tbinier.
QUEE................Louis F Burroughs

(Solicitor to Jacques Cartier Bank.)
-QUrEBE .......... , Blanchet, Drouin & Dionne

lion. Jean Blanchet. C.R. F. X. Drouin,C.R.
J. A. Dionne, LL D.

.................. Gibsone & Aylwin
QUEEo........... Caron, Pentland & Stuart

Solicitors for the Quebeo Bank.
THiREE RivERs................Atthur Olivier
THREE RITEUs......... Denoncourt & Harnois

N. L. Drnoncourt, C.t. J. Harnois.

MANITOBA.
Calgary...........Lougheed & McCarthy

NOVA SCOTIA.
ANNAPOLIs ROYAL..........RitChie & Ritchie
ANTIGONIsH ,....... Macgillivray 4 Chisholm
AMHERST................. ChaTes R. Smith

ARØHAT............... A. J. McGillivray
BRIDGETOWN ........... T. D. Ruggles & Son

BRIDGEWATER.............. Owen & MoLean
DI.By ...................... A. J. S. Copp
DiGnY .................. T. O. Shreve, Q.0
IIALÎAX. ,.................. Alfred Whitman

H1ALIAX .......... Eaton, Parsons & Beckwith
HALIFAX... ................ H. W. 0. BoAX

HALIFAX .................. W. W. McLellan

KENTVILLE ,.................... W. E. iascos

LIVERPoOL..................Jason M. Mack
LuNENauRG..........Charles W. Lane, LL.B.
LUNENBURG.............. John D. McLeod
NEw GLAsGoW...............H. V. Jeunison
NEW GLAsGOW. ........... James F. MacLean

PARRaSoRo .............. ...... S. W. Smith

Picrou ............... Stewart & Tanner
PICTon. ........... MacDonald & Hensley
STELLAIÎTON...........MacDonald & Hensley

TRuRo.......................S. E. Gourley
WESTVILLE............ MacD'onald & Hensley
YARMOUTH .............. loton & Olements
ANNAPOLIS .................... MIilE & Gillis

NEW BRUNSWICK.
CHATHAM & NEWOABTLE... Warren C. Winalow
DnORCHEsTER............. .... Wells & Welch
FREDERICTON..............J. Arthur Freezo

MONCTON....... .... ...... Harvey Atkinson

MONTON ... . ......... ...... Wells & Welch

MOMiOTON.... .. ............... David Grant

MoNoToN., ................. A. L. Robinson
Avt...... .. .. ..... ... T. A. Kinncar

SHEDIA.................James McQueen
ntssx.................... White à Allison

ST. JOHN............ McKeown & Kierstead
ST. JOHN................G,0. & C. J. Coster
ST. JOHN.............Aithur C. Fairweather

ST. JoiN.................. C. A. Palmer
ST. JOHN.....................Daniel Mullin
ST JOUN..................Allen & Ferguson
ST. JoHN......................A. P. Barnhill

PRINCE EDWARD ISLAND.{SUMMERsIDS AND CHARLOTTETOWN.
McLeod, Morson & McQuarrie

CHARLOTTETOWN....... Macdonald & McLean
CHARLOTTETOWN ............. ,F. L. Haszard
CHARLOTTETOWN.............Peters & Peters

CHAULOTTETOWN.....Warburton & Smallwood

GEoRGEToWN ... D. A. Mackinnon, LL.B.
MONTAGUIE. cARDIGAN, SOURIS. f
BRITISH COLUMBIA.

VIroRIA ...... ............ Davie k Pooley

Loual.

Cornwall, Ont.
JAS. LEITO. R. A. PRINGLE.

L EITOR & PRINGLE,
BARRISTERS.

Solicitors for Ontarlo Bank.

Lezal.

Kingston, Ont.
SMYTHE, SMITH & LYON,

BARRISTERS, SOLICITORS, 4c.
. M. 5MYTHE, LL.0.Q.O. . FRONTONAC SSMITN.

H. V. LYON, B A.

London, Ont.
IBBONS, MoNAB & MULKERN,

T BARR1ST ER, ATTORNBYS,Jc.
Oio, corner Richmond and Carling Streets.

Geo. C. Gibbons. Gon. McNab. P. Mulkern.
Fred. F. I arper.

Montreal.
CH1URCII, CHAPLEAU, HALL & NICOLIB,

Advocates, Barristers, Commissionera, Jc.
HON. L. RUGGLES OHUROH, q.O., HON. J. A. OHAPLEAU,

Q.C., M.P., JOHN 8. HALL, JR., M.P.P.
ARMINE D. NInOLLS.

MAGMASTER, HUTOHINSON, WEIR & MacLENNAN
Advocates, Barristers, Solicitors, ec.

DONALD MAMAISTER, Q.G. M. HUTOiINSON, B.O.L.
RORT. s. WERL, B.O.L. Y. 8. MAOLENNAN, B.O.L.

ABBOTTS & CAMPBELL,
ADVOCATES,

North British Chambers. 11 Hospital St.MoOOEMoIOK,DUO LOS& MUROKISON,
'Advocates, &0., 181 St. James street Mont-
treal. Will attend the Courts in the Dis-

tricts of Beauharnois, Bedford and St. liyaointhe.
D. MicoCoRE, B.C.L. 0. A. DuOI.os, B.A., B.C.L.

. . MuOHisoN, .C.E.

A TWATER & MAOKIE,
Advocates, Barrùter, Commiosioners, 4o.

131 St. James Street, Montreal.

Monoton, N.B.
ANINGTON, TEED & HEWBON,
Blarristers-at-Law, Solicitorso, Nctaries Public, &c

Accounts collected and loans negotiated in ai! part of
the province.

HON. D. L. IIANINGTON, Q.c., M.P.P. M. G. TEND.
R. W. HEWsON

Ottawa, Ont.
GEORGE F. HENDERSON,

Solicitor, 4-c.
13 Scot.tish Ontario Chambers.

UDRY & POWELL,
Barristers, Solicitors.

Supreme Court and Departmental Agents.
Special attention given to collections and com-

mercial business.

J P, FISHLER,. Barrister, Solicitor, Notary, Etc.
Supreme Court, Parliamentary and Dopartimental
Agent. Seottish Ontarion Chanmbere.

L AW AN COLLEOTION O'FIOE of
Arthur C. Fairweather,

Barrister-at-Law. ST. JoHN. N.11., General Agont
for tho Province of New Brunswick of The Com-
mercial Union Assuranco Conpany (himited), of
London ad The Phoenix Insurance Company.
of Brooklyn.

Roforences in St. John-Messra. Hall & Fair-
weather, and throughout the Dominion of Canada
the General Agents of ho above Companies.

Peterborough.
ATTON & WOOD,

Barristers, Solicitors. Etc.
O. W. HATTON. a. 1. WOoD, B.A.

A. BTRATTON, B.A,, LI,B.,
VI Barrister. Solicitor. Etc.

Pioton, Ont.

EDWARDS MERRI.LL,
BarrIster. Sollcitor, Notary Public, &c.

O>1!ct: wasBuwwU B.ocE, MAIN ST.. PIc-roN.

Preston, Ont.

R. H.RNING,
SOLICITOR, NOTARY PUBLIO,

CON VEYANCER.
Collections promptly attended to.

Renfrew, Ont.

JOHN D. MoDONALDI
Barrister, Attorney-at-Law, &c.. &o.

Officiai Assignea for the county of Renfrew.
0ilice :-Raglan Street opposite Smith & Stewart'

Hardware Store.

- m
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Seui for su iof a ur s't leinon'e,
W ris'antI Boys' (;lt tS' '

We Seul ai Loweqt Prico fr Cah.

319 St. James Street. - MONTREAL.

Gr-I L~LV O~O¯]¯= & 0 0..
26 St. Peter St.. MONTREAL,

Agents for Ontario and Quebec.

J. R. McLAREN, Jr.
MANUFACTUltiCI 0E

SHARFPS ]PATENT SAFETY

Automatic Oil Cabinet.

Safety. No Waste.

Economy. No Dirt.

Durablilly. r No Danger

onveni e 
1  

No Smeil

Frontenac St., MONTREAL.

THE GILBERT
Blasting and Dredging Co'y

<i.StiTUi,)

co 2-cao,
MONTREAL.

Ofelllahce I ngineering Col
MONTREAL.

FOR SALE.
We will soel cithor of the

STEAM ENGINES
Now li ni in this offce. One l0 a W.EBTJG-
Do USE, 15 h.i., 400 revolutions a minute; tho

other is an ordinary horizontal of 12 h. pi

JOURNAL 0F COMMERCE,
803 30 st. Jams St. Mentremi

New Brunswick Foundry Railway Car Works
r- 1A s8 & o.. ESTABLISHED 1828.

Mnuactrers Ralway cars ci every desription, ChilIod Car Whel, Washbur Peerless Steel Tyred
Car Wheels, Car Machintry, and ather Castings of ail kiuds, Hammered Or Axies. Shaftiuig

and Shanes, Railway Fish Plates, Nail Plates, Ships' Iron Knees.

sT. ,TOX3=tr asr. -..

PORTLAND EFORGE
And Ships' Iron Knee Manufactory,

I. .. L .
.............. ............... i... 6,

Corner of Harrison Street and Straight Shore Road,
PORTLAND, - - - - - - ST. JOHN, N.B.

J. A. CH ESLEY, Proprs.,
--MANUFAcTuRsRs OF-

1itmereid Siaftiî,g for Mili and Steainboats, ail sites, Locomotive Frames, Truck, Engine and Car Asies,
Pistos uti Coillectîng Ruds, Cranks andt Crank Pins, Guide Biars, Cross Hentis, Beain Straps, Wheei Arms,
Gate Ileads, Ships' Iron Knees, Anchor Shapes, Davitts, Iron Rudders, and ail kinds of lammered Shapes.

Raitlway Forgitags a specialty.

A. B. JARDINE & CO.,
HESPELER, Ont.

Diamond Tool Works.

>U I

Ma.nfaoturru of

Blacksnuiths'Tools, Tube Expanders,&c.

W. STAHLSCHE{MIDT & Co.
EmRoEsToŽr, oQrT.,

MANUFACTURERS OF

School, Office, Church and Lodge Furmture.

Received the Highest Award given at the Toronto Industrial Fair, 1886 and 1887

THF "MARVEL " SCHOOL DESK.
ROTARY OFFICE DESE-No. 51. Patented January 14th, 1886.

H. NIGHTINGALE, Montroaf RePresentative, 1803 Notre Dame St.
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Now Brunswick Advertisoments.

F. A. PETERS, Jr,
Church Organ Builder

260 to 270 Xing St. East,

ST. JOHN, N.B.

WOODBURN"S P
IMPROVED PULVERIZER

- FUR -

Pulverizing Sugar to an Impalpable Powder.
Equally succe8sfui on many other sub stances
N Sifting or Botting Machine required
Numereus testimonis te iu supeity ever

other machines furnished on pplication.
ST. JOHN, N.B.

FINNAN HADDIES.
Boneless Codfish - and - Boneless Fish

In 40, 25, 5.3 and 2-lb. Boxes.
Dry Codflsh, Smoked Herring, &c.

For sale low to the trade.

JOHN SEALY,
25 and 26 South Wharf, ST, JOHN, N.B.

Phonix Foundry & LocomotiveWorks
POND STJREETZ, ST. JOIHN. N.B.

JAMES FLEMIJSG
Successor to GRo. FLEMING & SoNS.

MANUPACTURER OF
laoco0M or -\rmS;

Marine and Stationt Eteam Engines, Stearn Boliers,
Ship Tanks. and1Machinery of eeery description.

WADMAN & 00.,
COMMISSION MERCHANTS

And A UGTIONEERS.
Dealers In Produce and Grocerles.

Particular attention givon to oonsianments of
ail kinds cf goeds from every comtmeroia centre
of Canada.

First-class auction-romn and facilities for busi-
nos in connoction. Prompt returns.

Wadman & Go., Moncton, N.B.

JAMES R. AYER,
Manufacturer of

Waterproof Larakins
Moccasins, LaceLeather, Wallets, &o,

Thoso Celebrated Articles are mado from OIL-
TANNED LEATIIER, mnanufactured on the
nremises b- the propriotor, and by no other in
the Dominion. Sackville, N.B.

J. D. DICKINSON
MANUFACTURER 0F

SPANISH AND SLAUGHTER

SOLE LEATHER
WOODSTOCK, N.B.

SLAUGHTER SOLE A SPECTALTY.

M. Russell & Son,
Newcastle, N.B.,

MANUFACTURER OF
Spools, Tent Buttons Excelsior, &c., &c.

Natural quality of [he wocd, togother with [he
varijd maohînery turn ot goods unsurptmsed.

CSrrespondone t ionit.d.
sampies on apipliction.

New Brunswick Advortisements,

WILLIAM CAMPBELL,
(Laite of CanspbeU & .Powler,]

MANUFACTURER OF•

Car and Carriage Springs,
Axles, Edge Tools, &c.

OF EVERY DESCRIPTION,

18 & 20 Smythe Street, (near end North Wh.)
.SAIN JOuN, N. a.

New Dominion Paper Bag Co.
Manufacturers of every description of

Paeri ag nShi Ping Tags, Paier Boxes, ea
Cades r. ýVrappbnl Paliers and Twines,

ail sizes an weights.
Office and Warorooms, T. ONNB

8 & 10 Waterloo Street, SÍ. N.B.
And 221 & 240 Union Streat.

E. M. Robertson & Co.,
FISH CURERS

AND SHIPPERS
Of al] kinds Frcsh, Smoked, Salt, Boneless and

Frozen Fish.
ST. JOHN, N.B.

S. R. FOSTER & SON,
Manufacturera of

STEEL AND
IRON-CUTN A

And SPIKES, TACKS, BRADS.
SHOE NAILS, HUNGARIAN NAlLS, &c.

ST. JOHN, N.B.

J. EOCECOMBE & SONS,MANUFACYRERS

FREDERIOTON, N.B.

T. R. EHRHARDT

AGENT FOR

J. W. Colburn & Co.'s

-ELECTRIC LIGHT APPARATUS-
Arc and Incandescent.

catalogues Mailedjree on application.

Electrie Bells, Annunciators, Wires, &o.
Write for prices.

G. E F'ISI-I,
Quarrier and Producer of-

BUILDING STONE, GRINDSTONES, RAILWAY STONE, &c
Quarry at NeeaOsOatle, N.B.

P. S.-The clur of this atone iR a iigbt greenbab.oiye Sandstene. and bas bouc used ln new Depart-
mental Building, Ottawa, now Cit Hall, Hamilton, ont., and te oew Methodiat Ciuro, St. Catherine
Street,'Montreal, new Post Office, owcastle, N.B.

Nova Scotia Advortisornents.

Lawson, Harrington & Co.,

Commission Merchants
HALIFAX, N.S.

ZW Iealers In Fish and Fish Oils, Fleur and
Provisions.

Proprietors of wrooking and Salvage Towboats.

OEO. W. JONES,
WHOLESALE STATIO/VER

And Manufacturers' Agent

65 and 67 Granvillo St., - Halifax, N.S.

LEVI HART. F. W. HART

L. HART & SON,
GENERAL

Commission Merchants
And Dealers le aIl kinds of

HALIFAX, N.S.

C. E, CREIGHTON & CO.,
Commission orchants, Agets ced Importers

Dealers in Butter and Choecs", Produco.
Greon, Dry, Pickled n'nd

] E i :E: S ] M-
CANNED GOODS. &c

TRURO SOAP WORKS
N. T. MOORE, Proprietor.

Manufacturer f tho coobrated brands, "Dia-
mioud," " Lotus," Globe," B3cr. Ilou8cbold, fuli-
ine, aed scouring oeaîs. Aivardcd Pirst Prize

rovincial Exhib tion Septeorber, 188s.
Sond for samples and price list.

R. J. TURNER,
TRURO, N.S.

COMMISSION MERCHANT,
Dealer in FloarFeed. Grocories and Tobacco

wbelesalo and reit.
Goods bougit and sold on commission.
Ample roon for storage.

A. R. FULTON. J. O. MILLB

FULTON ·& MILLS,
Commission Merchants

AND MANUFACTURERS' AGENTS,
TRURO, N. S.

Manufacturers and Soie Propetors of the " Man-
hattan Feed."

ACADIA ORGAN 00.
MANUFACTUREa OF

CI-]"TTBoH AND]=. Lo

ORGANS
And School Desks of the finest makes and styles

le Canada.
Correspondence soicitad.
Estimates and prices on application.

BRIDCETOWN. N.S.

:FoR SALE I
-E2Hr aEIEAx

TWO FIRST-OLASS

Sewing Machines.
Addross: P.O. Box 885, Montrea.
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BEAUDRY UPRIGHT CUSHIONED POWER HAMMER
The most handy, compact, and above ail, the most efficient tool ever Invented for

Manufacturers of ail descriptions, Rallroad Shops, Steel and Machine Forgers, File and

Vise Makers, Knife and Cutlery Makers, Axle, Edge Tool and Agricultrual Implement Man-

ufacturers, Carriage Builders, and, in fact, ail others who need a first-class Hammer, and

one of extraordinary capacity and adaptability.

MILLER BROS, & MITOIIELL, ŠLE MAKERS FOR CANADA, MONTREAL.

Rai/way Equpment, IMPROVED NAVVY BARROWS,:-
Pumping Machinery,

Minn# Machinery

> Z

Etit

Z Gardon Barrows well made and neatly patnted.
'siRng an, ossr r ' Y

ALEXANDRIA FURNITURE CO.
________ MNUIrACrUnERB OP

Molchinists'I.O

Furniture
Bedroom Sets, Sideboards, Tables and

Ourtain Poles Specialties.

BUTTERFIELD & G _'_

MAN4VPAOTUREIIB Or '

Tape and Dies for ail Uses.
Sond for now Illustrated Catalogue..

ROCK ISLAND, - - - - P.Q.
Name this paler.

1 Order your Posters, 1, 2 aud 8-Sheet, at the JOURNAL OP

CoxmEo OFicz, 808 St. James BtL

WHOLESALE MEN
Should sond for an Estimato for thoir

Backbinding and oice Stationcry
TO raz

JOURNAL u COMMERCE,
303 & 305 St. James Street, MONTREAL.

424·
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GEO. L, DIEHL & CO.
MANUFACTURERS Ot

l.~T WO ¯D

Over-Mantels, &c. .

Dealers in Grates, Tiles, &c,
79 Niagara Street,

TORONTO.
E. J. FAWCETT

[Successoer te Langley, Neill & Co.]
MANUFACIURER OF

FELT HATS
STIFF, SOFT AND FLEXIBLE.

NIAGARA ST., - - TORONTO
Thc ecly mauacoturer in canada snpplyiug ex-

elusiveiy th RETAI TnDE. Send for swatnlos cf
Dunlop. Knox and Millir.Styles.

DOMINION CAP 00.
Manufoeturers of all kinds of

OLOTH, FANOY and UNIFORM

CAPS
]To'eont treet WeTOROlTTO.

ROBIN & SADLER
MuIAOATUMR OF,

LEATHER
BELTING.

Monatreeil ad Toronto.

LEOPOLD GIRARD
ILANUFÂOTUREaL OF

COFFINS, :_ CASKETS
COFFIN TRIMMINIS

And all Xinds of Undertaktrs' Supplies,
THREE RIVERS, - P.Q.

For. Sae.
(To nake way for greater power)

1 STEA.\ ENOINE, WESTING11OUSE, 15
h. p., almost new, and ln prime order.

1 STEAM ENGINE,HORIZONTAL,AlBOUT
12 h. p., ln tirat-clas order.

l POUTABLE STEAi BOILER, GEORGE
BRUbH, iaanufacturer, about 20 h. p., in
first-class condition.

These are now in use and may bo seen on
the premises of the

'JOURNAL OF COMMERCE,
808 St. Jarnes Street. Montreal.

M. S. FOLEY, Proprictor.

C1ý

lu r

el,*-

C.a

-'e

~l. ~

NOVELTY WORKS
BOWMANVILLE, ONT.

Manufacturers of all' kinds of SPECIALTY or
NOVELTY GOODS.

Correspondence with Patentees Solicited.

McDOWELL & KING, Propmrletos

STAYNER:-: WHITE:-: MILLS.
Manufacturing

Superior Brands of Family
, Bakers' Flour, nao

B AN SHORIU AN D DI PED SEI D.
JOSEPH KNOX, - Stayner, Ont.

Mili alongside R. R. track.

LEONARD BROS:
24 and 26 Foundling St.,

MONIT REM,4
Are now roceiving Fish and Emoked Fish of al]
kinds. direct fron the ilsheries, and are in a posi-
tion te ouppy the trade with any variety or quan-
tity at loest market prioc.

Quotations mailed on application, and goods
sbi-ped promî,tly.

M'a have in Le a,.k at pros-
entFi.9hHad- 'dok. els

Cod, Hlalibut, F 1IHorring, Lake
'Trout, Utank TrOut Whitefisi, Dre.O.Salmon,
Pike, sinokcd FiAh, Finnan Iladdies, Bloators,
Kippord lerrir gs kmoked Salmon, Hialved Berr-

Bonu'se s Jofish. direct trom our paoking
lieuse.s in zit. JOHN, N . B.

KINGSTON DRY DOCK
Notice to Contractors.

SEALED erNDF.RS addressed to the undersigned
Ovand cndorscd " Tender $o' "ly Dock," wili tc re-

ceived at this office until Thiurs ay, the 28th day of
March next inclusively, for the construction of a Dry
Dock Pt Kingston, Ontarie, in accordance with plans
and opecîfication to be seen on acd fter Wednesday,
the 6tl day of March nexi, at he Engineer's Office. 30
Union Street, Kingston, and ai th Departnent of
Public Workn, Ottawa.

Intendi g contractors are requested to bear in mind
that tenders will not be consicerod unless made on the
printed forns supplied, and accompanied by a letter
stating ihat the persen or pessons teudering hav. tae-'
flly examined tn locality, have s.tiàfied thenseven
an he the nature of the materials te be excavated, ant.
the toundattons for the cofferdant andl ita probable tesit.
'enders must bcsigned with the actuat signature of
the tenderers

An acceptei Bank cheque, net limcited 2s te tirne of
payMent fur the sum Of Sao,oos payable to the erder of
thc iinîster of Pubtic Woras, must accompany cach
tender. This cheque will be forlelted if the party de-
c Ie to enter uto a contract when called on te do so,
or fail te compiete the work contracted for, and will be
retucned la cane et nonacceptabce of tender.

The Departient dots sot hinti Itseif te accept flite
lowest or any tender.

By order, A. GOBEIL,

Department of Public Wcrks, ne'4T Secretary.

Ottawa, zgth_Fcbruary, 1889.

W. Boulter & Sons,
PIOTON, - - - Ontario,

PACKERS Of the Celebrated

LION - BRAND
CANNED FRuITS

ANDVEGETABLES.
Every Can bas a Lion on the Label. This label is

a guaranteo te the consumer that the qnality
la firat-elasa. .Ask Your grocer for the

Lion Brand. Do not tako any other.

Bay of Quinte Canning Factories,
Pleton and Demorestvllle, Prince Edward Countv,

Lakeport Preservng
PACKERS OF CHOICE FRUITS

AND VECETABLES.
Strawberries, Riseeberries, Pears. Peahes, Plums

&o., also omatoes, Peas and Corn.
JOHN A. MOIR. - Agent, - - MOTREAL.
R. S. MoINDOE. Tawo
A. tREEN OD, Vx
C. LE,- - - - QUEBE.

Gauge Glasses, Babbit Metals. Pig Lead, Cake
'4ins, Soldera, Stereotype and other motals.

OEO. LANGWELL & SON, Manufacturera,
Montreal, Que. Wholesale trade only solioited.

]OE S.A.] MJ~L
FoR ACCOUNT OF THE

Joseph Hall Machine Works.
Iron Turning Lathes.
Jig Saw.

od Trnin Lathes.
Snnd Boit Machine
Upîriglit Boring Meohine.
Emory Whcel Frame.
Rcaaing. Miobiue.
Facing Machine.
Horizontal Iron Boring Lathes.
Punohing Machine.
l'est Drillinit Machine.
Tron Column Drilling Maohine.Ganq Drilling Machine.
Net fapping M4achine.
Cuting -off Machino.
Set 40 Inch Hand Rolilera,8 dia.
Traveling Crino sud rases,
IlerIZOPta L E n ue, with Lift Pump snd Heater.

Cylinder 18 in x 36 m. atroke, fly wheel 10 ft. ln
dia., lu ne ossitiug.

Nw Modal Virators.
Portable Englues.

- Horoe Powera.
A il fer sale et sacrifice pricca, and may be sccu

in to Toronto Bridge luilding, Toronto.
JOHN LIVINGSTONE.

Truetea.
31 York Chambers

Toronto, 29tl janunary, 1889.

CAUTION.
As certain dealers ln and manufacturer of

)rRhl'E 1'A1tN lu Canada are snaking their
Packages with our namejWALKERS,PAlIK-Eit
& Co., or Walkcrs, Parker, Walker & Co., buyers
of our PInts will kindly take notice that ln
future wo shall BRAND every package.

WALKERS, PARKER & C.0
NewoastIe-on-Tr oEuýIand,

WATSON & PELTON, Agpts,
MONTREAL.
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Leadlng Manufacturers, &c.

D. MORRICE, SONS
-& Co.,

Manufacturers' Agents, &c.
MONTREAL & TORONTO.

HOCHELAGA COTTONS.
Brown Oettons and Shoeting 3leahed

8hootings, Canton Flanneln, 'k 1. ns, Bags.
Ducks, &o.

ST. CROIXCOTTON MIL,
Tickings, Dunfirn, Apron Checke, Fine

Fancy Cihcks, Ginghama, Wide Sheetinge,
Fine Brown Cottons, &c.

ST. ANNE SPINNINC CO. (Hochelaga.)
IlIcavy Brown Cuttons and Sheotings.

TWEEDS, KNITTED GOODS,
FLANNELS, WOOLLEN YARNS,

BLANKETS, &c.
'The Wliolesale Trade only Supplied.

HAMILTON COTTON CO'Y
HAMILTON, ONT.,

Manufacturera of
COTTONADES, DENIMS,

WARPS and YARNS, TWINES,
LAMP WICRS, WEBBINGS, &o.

AG0 ENTS:

F. McELDERRY & Co.
MONTREAL and TORONTO.

Wm. Mason & Sons,
Mamufacturer of

DIMENSION TIMBER
Shingles and Laths.

arge Stock of l ine. Celar and Ash aalwys
011 band.

1 le Comection OTTAWA.
STEEL

Letter Cutter
DIE SINKER

AND

E NG RAVE R.
scls lih.îip lkIlookhintlers Iland and I ro,s
S eamjn, Roik, &c. l.,,oerincie' Lo0gioE Stamp.

le~ lr's I',a1cls Ilont 31)(1 Shoa a,,ooeo
taipO. Sten il, Ste Altl ha cts a îd Nutmerals.

1The best in the Dominion.
663 CRAIG STREET, Corner BLEURY

MONTREAL.

P. X. LETOUINEAU & 00.,

Hardware :-: Merchants
177 St. Paul Street,

QUEBEO,
Always koop in stock for immeilato dolivory

Bar and Sheet lion, Oils, Varnish, Putty,
Paints, Glass, &o., &o.,

At prices which defy competition.
Corroaeondence solicited.

Bronze Powders
WALTER . COTTINGHAM,

Importer and Manufacturer of
Bronzo Powdors, Motal Leaf and

Brocados, Royal Windsor Cild-
Ing, Univorsal Cold Paint.

58EB St. Peter St''
MONTREAL,

Leading: Manufacturer$. &c.

CANTLIE, EWAN & CO.
GENERAL MERICHANTS

And Manufacturers' Agents.
BLEACHED SHIBTINQSB

GREY SHEETING, TIbKINGlB,
WHITE, GREY & OL'D BLANKETS,

FINE AND MEDIUM TWEEDS,
KNITTED GOODS,

PLAIN & FANOY FLANNEL,
LOW TWEEDS, ETOFFES, &c.

& Wholosalo Only Supplied. U

13580t.HelenSt. 20 Wetinon St. W.
MONTREAL. TOR NTO.

TU'E MONOTON

COTTON MANUF'- CO
MONCTON, N. B.

lv.a:n:.facttt.rers of
BROWN COTTONS & SHEETING,

Cotton Yarns, &c.

THE AMERIOUS

Lochk Cl

MGIIT, STRONG, DURABLE.
Just the thin for ocose papers on

tc dcak.
Price. - - 75 Conts.

MORTON, PHILLIPS & BULMER,

Statlione, 81anl ho Mater: and ?rfinteri,
1755 & 1757 Notre Dame St., Montreal.

DOMINION PAPER CO.
100 Grey Nut St., MONTRE AL,

MIIJ.S ATF KINGSEY FALLS, P. Q.
iANUPACTURERS or

The following grades of High-Class Papers:-

Nos. 14. 2 Book and Printing (Toned and White),
No. 3 Nevs and Priniing, « d
White Tea and Bag,
Bleached Manilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,
Unbleached Manilla Bag and Wrapping.

JAS. ROBERTSON
MONTREAL, QUE.

JAMES ROBERTSON & CO., Toronto,
MANUFACTURBRS OF

LEAD PIPE, SUOT, WHITE LEAD
&c., &c., &c.

L. P. TROTTIER,
Manufacturer of

Axes, Hammers, &c.
TT.EE,00R s.,
THREE RlVERS

ALLISTON - ROLLER - MILLS
FULL ROLLER PROCESS.

Best Brands of Family Flour Manufactured.
Ail kinds of Mill Feed on Hand.

Prices quoted on applIcation.

W. J. FLETOHER,
Alliston, - - • Ontario

J. HOWARD,
Proftrtor of

Moncton Corn and Chop Mills
MONCTON. N,1B.,

Manufacturera of Golden Rtose Corn Meoal. Heavy
Food. Cackod Corn and Oats. Cracked Corn and
Stook Foed. A18o Importer and Dealer in, WVboat.
Bran,Shorts, Linseed Meal and general nerohan-
dize. Special quotations for Car Lots.

Tolephone No. 34. Roforence: Quebec Bnk
CLOGG & CHAVANEL,

COMMISSION MERCHANTS
IMPORTERS and Wioaleal Dealers in

Foreign and Canadian Fruits-Oranges,
Lemons, Bananas, Pine A ples, &c.

Apples a Specialty. QUEBEC
Orders and Consignments Solicited.

Rinfret & Marcotte,
IPo1RTRRS 0P

FRENCH, ENGLISH, GERMAN AND
AMERICAN GOODS.

Spocialty of Small Wares and Fanoy Gooda.
WHOLESALE ONLY.

59 Daihousie Street, QUEBEC.

HARRIS & 0AMPEELL,
Manufacturers, Importers and Dealers in

Plain and Fancy Furniture.
SHOW ROOMS:

O'Connor and Queen Streets,

OTTAWA, Can.

.0. V. GOULETTE, GANANOQUE,
Manfiaeturer 0f every derription of Turned
Hioda, Iland Sleîgha. Wheel Uoands, croquets,
Burea lnoha , iBraao Fsrruled fliud.ca. Spinning
Whlcolia. Carvcd Drawcr Ilîandlco, Esecutoheons,
Buggy Bodies, Etc.

»AO' Sund for Illustrated Cataloguo.

I iiÛ. i S Û1 -MOUNT AIN HILL,- $ 0Theo. HamelMNTNHIL- Quebec
MONTREAL AGENT - - - ROBERT WATSON, 132 ST. JAMES STREET

-Asbestos Materials of all kinds:z
s'i Sole Repuresentative cf the only Asbestos Mifamtifacturig concern in Canada.

Correspondence solicited frow steax usera generally,

JOA BROO& BRO
Meltham Mills, England,

BEST
SIX-O0RD

C0TTON

NEW MACHINE SPOOL COTTON,
CROCHET COTTON, &c., &c]

Our Sowing Cottono are SPBOL4LILY FIN-
X1LED for sewing machine work and run more
smoothly than any other make in the market,

J. E. LANCASTER & CO.
26 LEMOINE ST. 57 & 59 BAY ST.

MONTREAL. -TORONTO.
Sole Agents for Canada.
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John Clark, Jr., & Co's
Sjpool Co tton-

Rocommaed by fthe. Prancil Scwing Machine
t.~a.oa he best foi hand zzd machine sewlsg lx

he market.

e . X

For the convenience or ou*uot.omer in the West we
ïOw keep a fuli l@ of Blac, White, end Color, e,
3 Wellington Street E., Toronto.

Orders wilI receive prompt attention.

Walter Wilson & Co. gsents for the oominie.,
& 3 ST. HELEN STREET, MONTREAL.
WELLINGToN STiEET EAsT. TORONTO.

DOMINION

BARB WIRE CO'Y
(InrTrrl)

-MANUFCTRxnER O-
BRIGHT WIRE,

ANNEALED WIRE,
OILED & A-NNEALED WIRE,

GALVANIZEID WIRE,
COPPERED WIRE.

Telegraoh Wire,
Telephone Wire,

Hay Calmg Wire, &c., &c.
- OFFICES: --

204 St. James Street,
XONTREML.

27 Front Street East,
TorONTO.

Tents, Flags,__ Awnings, Folding Camp Furniture,
Tarpaulins and Horse Covers. Send stamp for Illustrated Catalogue.

Liberal Discounts to Lumbermer,, Railway Contractors and other large buyers.
Our Exhibition Record unequalled by any f 31 Cold and Silver Medals.

competitor: t 163 First Prizes. 4 P.0. Box845.

NATIONAL M'FQ CO, - 160 SPARKS STREET, - OTTAWA

LONSDALE, REID & 00,,
DRY GOODS.

Our Travellers are now on the road with a
full range of Spring Samples. Orders

entrusted to them will have
prompt attention.

8 St. Helen Stroet, - - Montreal.

THE BEST PICTURE FRAMIN !
THE CHEAPEST PICTURE FRAMINC!

Of the Newest Dosigns, by
A. J. PELL, 80 & 82 Victoria Sq., Montreal

PEPLOW& MOCABE
Manufacture the following Brands of

--- ]^-17-E :-
BEAu IDEAL (High Patent), LILLY WmîvE (High
Patent). CHALLENGE (Bakers), Cmot (Patent),
WITE RosE (Straigbt), SEAL (F tmily)

Ontario Mills, PT. HOPE
Sond for Quotations and anples.

GLASGOW
Lead and Oolor and Varnish

WORKS.
The "ELEP4ANT" Brand of Genuino White

Lead has no equal for brillianoy, durability and
covering properties.

" ELEPIta "t very packetals
warranted to pleose. Every shado matchod.
Ordar carly, as the Sîring ceeand will be great.
O ly ne qualîty eada-tso bat.
Il EEIMAN" waIrl o painIt for walls and

coilings supersedes kalsomining.
Il[LIMNTIl Durabl o n and roofing paints

I [ [ kCood paints in irons, cans and

o[LMANT rbn cllora.in ail the newest sud

[IMIANT I urnishcs and yapans, superior to

"xIvsrted.Il [LIANT "l Stainis and lacquers for finish and

a [IMANT I othe package is 'ioanly guaran-
te rorally good paint.

The most central and best equip>ed Paint
f·actory in Canada.

FERGUSSON ALEXANDER&Co.
MONTREAL.

MKL~DE ]3-

GUELPH
CARRIAGE

TOP CO.
{ :,s- : }

Standard :-: for :-: Quality.
The Largest Varlety Manufactured.

Write for Prices and Catalogue.

CHAS. S. WALKER, MANAGER,

Guelph, Ont.

TEu ADDREss LABEL-Owing to a sCarcity of 8's, we have not
been able ILn ail cases to print the year in full on the address label.
For example, lu the addresa 'John Smith, 3oth Dec, '88," one of ihe
S'a is omitted, making the date read "30th Dec., 8," which means
that Mr. Smith owes for the year 30th Dec, 1888 to 30th Dec., 1889.
Ail those who have the figure 8 at the end of the address should pay
to have it changed te 9 without further delay.

Tu creditors of John Reuttel, men's furnishings, Kincarline,
Ont, have accepted bis offer of 50 certs on the dollar on liabilities
of $8,700 and $7,600 assets.-A 0. McKenzie, general store, Kirkfield,
Ont, has compromised witii his creditors.

WE regrtt to learn that the firm of E. Broad & Sons, of St. Steplhen,
N B., manufacturers of axes, etc., who were driven to suspend pay-
ment early in Jaiuary, have net as yet succeeded in naking any
arrangement by which they may resume business. Negotiations are
afoot which may prove satisfactory to ail concerned.

Tus crtditora of Mr. Lanpkin, farmer, Brantford Township, Ont,
have accepted bis offer of 25 cents on the dollar..-The plant of the
Speaker Printing Un, London, Ont, was advertised ta be sold llonday,
but the highest bid for the whole stock was $2,000, and the liquidators
decided ta postpone the sale and soli the stock in detail:

E. J. AYEa, dry goods, Amherst, N.S, whose net worth bas been
estimated at from $1,000 to $2,000, acknowledges bis inability to meet
his engagemuents, has assigned. lis liability ta one bouse In this
city is about $10,000, but as this ls nearly all that lie owes, It la prob.
able that some mutually satisfactory settlement may be arrived at.
Mr. Ayer had the reputation of being "good pay."



428

Leading Wholesale T

STEWART
&o
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rade of Montreal,

MUNNulT,,
General * Commission * Merchants.

Stoan Ref'd Soal Oi, Nfld. Cod Liver 011.
Nfld. Cod Oi. Gaspoe & Hlalifax Cod Oil.

Receivers anad Shippers of

Flour, Provisions & Generaf Produce
22 ST. JOHN ST.,

MONTREAL.

JOHN KIMBLE& SON,
Wool Pullors and Tannera,

rANUFXJTAURXRs OP
Olazed and Dull Don gola Shseep,

Cl ored and Russae Linings.
DEALERS r

Wool, SheepslJin, lues and Calfakins.
Office and F acto»ry-CITv R&OAD.

Near Haymarket Square, St. John, N.B.

TROTTERi BROS.,
Oustom House Agente,

STORAGE °",Free
S0 & 32 St. Nicholas St.,

MONTREAL.

SAMPLES NOW READY FOR SPRING TRADE 1889

SAuNlîCts & MAUIoNNfO. general dealerd at Delorainc, ilan, lost
over $5,000 by lire in thiir preises last Ducmuiiber having hail no
lnsurance. They alive menlimne been struggling aloug witl the
a dlvage. Thlis llialiliti s after tie ire wiere about $8,000. A compro-
mise in tieir rise id not to be wondered at. Moral: Kcep weull
insured.

TNx iankrupt stock of T S Coppinger, latinover, Ont, whose
issigiienit was ioticed the lst inst, was valied at $4.000. it lins
licu sold at Lorndori to Ilanilton & ilunter at 59 cents in the dollar.
-The boot and shbou stock of A. Bide, Chiithamiiii, valuied at $3,000, lias
been disposied of iy private sale; the general stock of P. Il. Black,
Blenhelîcim, anuunting to $1,0 15, lias becu sold to J. Pickard, of Excter
at 75 cents; and the gencral stock of B. A. Cornseil & Co., Wards-
ville, valuied at $867, to M. Masnrct & Co., of London, at 59 cents on
the dollar.

ONK of the saddest cnses coine under Dur notice in tht record of
f.dlures this winter la that of i retiiler in a town in the oil regioie.
le hasd conipleted hils winter's stuck wlen typhoid fever broket out in
l1s famllil>y wlio live over the store, and thougi doctors do not agrec
that there l isanything contagious about typhoid, the faut tliat liere
wero othier cometing dealers in the place was sullicient, nifder the
circumstainuces to drive away aIl custom from the house of sickness.
The îialicted mierchant conîsequîently fouînd liminseif unabl to icet lis
paper falling due, and we regret to learn that the assigrinent whîich
lie was mitost nixious to conceal las been made publie. Tho lia-
bilities aro about $5,000.

S'rni. another bot and shoe failure resuîlting, largely fromts lack of
experience: James Aird-forierly Aird & Arpin lere-rminoved to
St lyacinthe about a year ago and forncil a partucrnrilp with Isaie
Prechiette, a iachinist there, for the puirpose of boot and sboe iiinu-
facturing. Aird sasw fit to sell out In Iecember last to Frechette who

GEO. BARRINCTON & SONS
Omo, BARRiiNGToH, I MANUFACTURERS OF 1 PNLAY D. 21ARH2NGTON.

TRUNKS AND BAGS i
Blacksmiths' Bellows and Portable Forges, J

Send for Catalogue and Show Card.
OVICE AND FAcToRv: SALRsSooM.:

16s to 160 St. Antoine St. 1805 Notre Dame Street
MOTR]E&Ii A

las meantime conducteI tie business under the saine titie of James
Aird] & Co. Frechette immediately found limself in deep water, and
in FebrMary called his creditors together for a consultation. An ex-

tension was arranged at 2, 4 and 6 ioutlis. But the trouble did not
end here. Frechette reckoned without the braiks (local) wlio lin-
imiediattely pressed Suit and1.1 made I. leimniud of iast iginment (somnIethiug
not possiiblu in our westerni sister Provineje) which lie accordingly
nadue. rhe liabilities sre nearly $560,000, but lie shows a nominal

snirpl usi, incldiiling stock and plant.

Wu. Buiasss, wholesile canner and pickled goods dealer, Toronto,
who left the city recently, lias filled ont the assignment blauk which
lie took with hinm and sent it to G. M. Gardner, who will distribute
the aisets. His liabilities amount to $50,000, and the assets, so far as
luown, consist of $25,000 worth of real estate at Mimico-where his
cannery la situated-on whiclh there is a $7,000 mortgage. The
croditors. are Messrs. Thomas Robertson & Co., Crathern & Caverhill
and B. & B. Il. Thompson, of this city , the Traders' Bank anad James
Robertsoi & Co., Toronto ; Adam Hope and the Ontario Cin.
ning Company, Hamilton,-Abrahaim Bal), also of Toronto, men's
furnishings, hasi assigned to John Ferguson for the benefit of
his creditors.-Jasmes Herrigan lins muade an assignment of his
private ostate.-W. Brookland, a tailor in a small way at Port Col-
borne, bas assigned to the seriff--The dry goods stock of George
Laing, Bowmianvlle, whose failure we noticed on the let uit., has
been sold to Thompson & Co., of Orangeville, at 64ý cents on the

dollar.-Donald MtcKay, of Owen Sound, who about two years ago,
bouglt out the business of Allen & Sons, and who failed about a year
ago but arrsnged to go on by giving a ebattel nortgage, was closed by
the mortgagee and stock sold in Toronto on the 5th at 54c in the
dollar. It li not bis intentitn to go on.

LAWRENCE A. WILSON,
Office, 17 St. Join Street, - - - MONT AL

AOENTS 101
CORBY'S I X L Rra Wautany, Belleville,
SEVIL HIERMANOS & CO., PoRTs, Tarragona,
CLODE & BAKER, PORTs, Oporto.
FLUOEL & CO Sagairs, Jerez,
QUANTIN & ë6 Baucrza, Cognac,
0OMANDON & 0., BRAI, Cognac,
A. BILhERY. B3aousors, Beaune,
HANAPPIE,.k Co., " Craars Bordeaux,
E. VITALI Urai WVnma, Reme;
B1USHlMILLE OLD DL9TILLERY Co. Is Waraar, Belfast,
PETER F. HEERING, CorDIALS, CoDenhagen,
ALFRED POMMERY CHAes, Epernay,
I3O!NEKAMP MÀÂG 1BITERS. Antwewp
CLAUSBNS OBAMP1NE L GER, Sev Yor'k,
GREENLEES BROTUERS, SCOTaU Wmararmi Glsagow.
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Leading Wholesale Trade of Montreal.

McArthur, Corneille & Co.
Importers of and Dealers in

WHITE LEAD. AND COLORS,
Dny AN) GaouNn iN Oi.

Varnishes, Ojls, Window Glass Star, Diamond Star
an& Due Diamon Star Il.ds.

Folilash t,2x, and 26 oz. Shci.
Rol d Rho and Poished Plate Glass.
Colored Plain and Stained Enamellcd Sheet Glass.
Painters' and Artists' Materials.
Chemicals, Dye Stufrs,
Naval Stores, &c., &c., &c.

OFFICES AND WAREHOUSES:

310, 812, 314 & 816 ST.PAUL ST REET,
-- AND--

147,149 & 151 OMMISSIONERS ST.
MONTRE1AL.

TuE Valker Naturai Gas Co., of Windsor, Ont, have lenased 6,000
acres of land ln South .Essex Couuty, and are confident of striking
gas near Windsor.-The new Canalian Asbestos Cornpany is a success
on the London (Eng.) narket.-The Kootenay (1.0.) Smelting Co,
with £40,000 capital is registered in London, Eng. They propose to
erect emelting works and acquire mines in the Kootenay district.-
The British Columbia Tanning Co. lis been forined at Nanaimo, B C.,
tvitlh $50,000 capital in $50 shares, for the maniufacture of al] kinds of
leather, belting, trunks, and all kinds of leather goods and goods in,
which leather forms a part They wll ercut extensive buildings and
begin operations at an early date.

IN thu Province of Quebec we have ta note hlie following casual-
tis :--Hormisdas St. Germain of this city lis assigned. As Mr. St.
Germain le a milkman the general trade wiill be surprised at the
amount of his liabilities, which are $2,600 -Louis Larin is a son of
the late proprietor of the City Hotet ii Montrea, and is in the same
lino himself. He finds hinmself unable te pay mora than 20e in the
dollar, which, under all the circumstances represented, creditors feel
inclined ta accopt.-Thonas H. Mace, who keeps a snalil fancy-goods
store, finds himiself owing $600. and with'only nominal aseets of $400
wvherewith to pay it. He has assigned, anis likely to b wound up.
U, Gelinas, the boot and shoe dealer lately referred ta, lis assigned,
showing liabilities of S6,300. The liabilities are chieily n follow :
A._K.JL.cAllen, .$1,300; David Ren, Jr., SL,000; Credit Foncier
Franco-Cainadien, mortgage, $620; Dr. F. X. Mousseau, mortgage,
$500 ; M. O. Galarneau, $339; Banque Jacques-Cartier, $537; Monge-
nais & Boivin, $300; Guillaum Boivin, $300; Dufresne estate,
$305. Mr. McAllen ls provisional gnardian. A meeting of creditors

Leading Wholesale Trade of Montréal.

KENNETU OAMPBELL & 00,,

Wholesale Druggists
OFFER FOR SALE:

Cod Liver Oil, Nlld.; Cod Liver 01 Norvegian;
Coriander Seeds, Cream of àartar.

603 Craig Street, Montreal.

COMMERCIAL PAPER
nogotiated, moey to loan on firat-olass mort-

gages and other soeurities.

ALBERT TAYLOR,
Genteral, Financial, Real Estate and Com.t-

1727 Notre Dame Street. 3 doors west of St.
Francois Xavier Street, Montreal.

will be held on the 20th inst.-A A. Gregoire, manufacturer of bonts
anti hoces at St. Houri suburb, is following the example set by others
in his lino of late. He muet his creditors on the 10th and acknow.
ledged liabilities of $15,000, direct aud indirect, and assets of about
$7,000. He offered 20o li th@ dollar, and the meeting adjourned that
he might obtain the necessary security. M1r. Gregoire lias beu in
business for same years, but lias beu latterly a victin ta accommoda-
tien paper.

WINPEo, Man , furnisles a few business changes this veek :-John
Mason, grocer, bas ecome financially involved and is being closed ont
by his creditors-The vall paper stock of Madeli & Robertson lias beu
sold by the sheriff at 55 cents o the dollar.-M C. Kelly & Co.,
fruits, etc., whoI were lately damaged by fire, have given up business
and moved ta Ontario -The bankrupt general stock of Hamilton &
Co., Morris, Man., lias been sold in Winnipeg at 62 cents on the
dollar. Hamilton started about a year ago, and his failure lias beu
expected over since, notwithstatiing which. lie scemed ta have little
diftliculty in obtaining credit -. Balkwill, grocer, Deloraine, Man., has
closed out his blisiness and inoved ta Ontario.-Mawhiiuiney & Buchard,
hardware and tins, H1olland, Man., are advertising to sali Out their busi-
noss ut Glerboro -Jas. Mawhinney, buîilder and furniture, o f the sain
place, is giving tup his furniture businaess.-Mlrs. J. D. Allan, bakery,
Neopanva, Man., là giving up business and removing ta Winnipeg.-3.
Hartford, genmeral store, Bridge Crek, Man, formmerly of Minnedoso,
will reinove back ta the latter place.-A. Ferlaud & Co., general
dealers, Calgary, N W.T., will muction off their stock.-P. J. Foulds &
Co, grocers, Westminster, B.C., are advertising tlieir retirement from
business and are offering their stock for sale at cost.-David Green,

(ASS]ESSLVIJmtT SYrSTElVC.)

Mutual Reserve Fund Life Association.
The largest open assessment Company in the world.

tir la Licensed to Transact Business in the United States, Great Britain, Franoe and Canada, -lii

Msembership NTo., '70,,0O..
Covernmonts Deposit ................... $350,000 Death Olaims PAID........................... $4,500,000
Reserve Fund .............. ................ .......... Sî,500,000 Insurarce W ritten ............................... $200,000.000
The Admission Fee and One Year's Annual Dues on $1,000 Life Insuranoe is $11.00, on $5,000 Life Ins.

$35.00, on $10,000 Life Ins. $70.00, on $20,000 Life Ins. $140.00.
Agents Wanted in lvery Locality. Address for Ciroulars:

, T. -ETT9~ESO]S,
217 St. James St., MONTREAL.

RAFTER
MANUFACTURERS OF

M Men's, Youths' and Boys' Clothing C
WHOLESALE.

FD .28 College Street, - MONTREAL. SX2
Spocialties: CoId Water,' Maplo Leaf," and
Specialtieis: Cold «Water," Miýaple Leaf,"1 and

Manet."

ALEX. STEWART,
MANUFACTURER OP

STANDARD LAUNDRY
ST. JOHN, N.B.

0ie and Factory : 20 Germain Street.

J. .. WEaLRs,
Coni. Manager, TORONTO.

Portland Cements, g r Napanee Cements,
SCOTCH DRAIN PIPES, FIRE BRICKS

And FIRE OLAY GOODS of Every Desoription,
MCRAE & CO.,

MONTREAL, OTTAWA, TORONTO,
Corne o Veingo and 46 Sparks Street. 30 Front Street East.

Halifax Steam Ooffee and-Spice Mille, CANADIAN RURBER CO'Y,
EsTÂBmasmstn 1841.

W. H. SCHWARTZ & SONS, 1 MOT A.I0
WHOLESALE

COFFEES and SPICES Rubber Shoes, Ielt Boots, Be1tluw
Or every description, put up in ail kiads of packages.

Halifax,Pa ng and Fire Engie ose
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Lnding Wole:ale Tsade of Montreal.

LOCKERBY BROS.

WHOLESALE GROCERS,
CORNER

St. Peter & St. Sacrament Sts,
M~ON 'kR EAL.
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The following Fins Gradus of Tobacco arn offered to the Trado Only:

CH EWING.
Black Jack, - - - - - 12s.
Prince George Navy, -Ss, 4s, es, 12.

do. Solace, -- --- 128.

SMOKING.
B. B. Solace, 12.
-Royal Marino, -B- -- 8s.
Royal Double Thick, - - - es.

77e aibove Tobaccos are sold ai 120. less.per lb. than any other Toba.cos.

CANADA TOBACCO WORKS,
A. D. PORCHERON, Proprietor,

22 & 24 George Street, MONTREAL.

clothier, Victoria, B.C., assigned on the 11th inst., for the bonefit of
creditors. Liabllitie mnknown.

Pwruta AiLwroxT & SoNs-Thîe announcement at the close Of last
week that the tanning and thilier house known by the name of Peter

ItalNton & Sons, of Montreal and Berthierville, had made an assign-
ment, took no one in the trade by surprise. Since the departure of

Mr. John Ralston for Boston about a year ago, the business had been

dwindling away and the stock was gradurally being disposed of by
their baiels, to wlhoi it had long since been bonded. The support
yiolded by tho brotler-in-liw, C. W. Phillips, of Berthierville, whose

failuiro in shoe mianuficturing wais noted last week, was but tem-

plorary; and Mr. Phlillips Cin now claim more experience, if less money,
thain he possessed at starting someio two years ago. The leather made

by the lalston'si lad a deservelly high repitation, derived from the

peculiar wari liquid process of tanning; but as is frequently the case,
the fathor could not transmit his brains along with his property to his

descendants, who, however, possestsel of other personal mnrits, lacked
the qualifications whiclh inake for succss iin business and gradually

allowcd the patrinmony to slip through thoir fingors. The present
liabilities are about $82,000. Following is a 1l1t of the principal
croditors :-GCeo. Morris & Son, London, Eng, $4,165; R. White,
Moitreal, $778 ; Cooper & Smith, Toronto, $250; C. W. Phillips &
Co., Berthior, $797; R. Smardon, Three Rivers, $1,525; C. W.
Plhillips, Berthier, $10,820 ; Bank of Montreal, $17,020 ; Molsons

VICTORIA -:- FOUNDRY
NEAR N. & N. W. R. R. STATION.

ORILLIA,
ROBERT BRAMMER, - - - Proprietor

Ail kinds of lion and Wood-working Machinery
ON IIAND AND MADE TO ORDER.

Steam Engines. Uilors, Crist, and Sawv Mills. Planing Mills, Shinglo and
Sewinr lachines. tý»' Ail orders rocoivo projimpt attention.

Nauo thil paper. Pricens on application.

SUCKLING, CASSIDY
& CoM ,

Trade Auctioneers -1141
Commission Merchants,

Cor. Yonige & MalindaiSts., TORON TO
Trado Sales of Dry loods, clothilig, Bouts and

Shoes, ilats, Caps, etc., held fortnightly.
lriu,,,it rshmns j,, calI,.
Librnl Casr Advncos made whon re uirol.
Ail Correspondsoco uid Business Stratly Con-
f.i o h ti akl.
Ref. Qîml) alin iuk.

Dyonnet iAmyot,
Manufacturers of

......i ...................- SETfS -ee CO9 S

Bank, $6,000 ; W. G. MeConnell, Berthier, $708; and Molsons Bank,
$15,532, secured; La Banque Nationale, $1,010 ;. Molsons bank, secured
by Ralston estate, $5,000 ; Molsons Bank, overdrawn cash, $301; H.
J. Fisk & Co., Mtontreal, $554; Aug. Bolte, Toronto, $3.000 ; L. Tour-
ville, Montreal, $400; C. A. Graftvin, Montreal, $2,000 ; Mrs. 0. W.
Phillips, Berthier, $800; Wm. Robb, Montreal, $4,000; C. Beausoleil,
Montreal, $1,750 ; hl. Schwob, Montreal, $3,700 ; Ville Marie Bank,
secured by Ralston estate,1S,700 ; B. J. Petiener, Montreal, $300 ; Jas.
Robertson, Montreal, $200; J. S. Mayo, Montreal, $150.

OTrna business troubles in the Province of Quebec are as follows:-
P. R. Bellerose, of St. Alexis Des Monts, general storeleeper, has as-
signed with debts of $41,700.-Sergius Archambault, of St Theodosie,
general dealer, has had a demand of assignment served upon him by
Racine & Co., of this city. He suîcceeded Archambault & Lavallee,
who assigned ln March '85, owing S3,000 whiclh he compromised at¯
50 per cent. Ha bas found it uphill work meantime, and now fails
with liabilities of $2,000.-Napolcon Bertrand, a harness maler of
Conticook, bas assigned after rolling up the respectable liabilities of
$1,200-respectable for a larness maker.-J. U. O. Dcchene, who bu.
gan about two years ago ln Fraserville bas found business overdone
in that town, and after a vain attempt to make both ends meet,
bas assigned.-Victor Portelance, of Laclievrotiere, general store-
keeper, lias been carrying on business at the depot in that village for
some years, but has bean gradually increasing the amounts charged
agninst the hands employed in the match factory at that point, and
now finds himself owing $5,400 with a beggarly account chiefly of
book debts t0 meet then -Munas & Crabtree, plumbers of Sher-
brooke, have assigned. A meeting of tlIe creditors will be held on the
l8th to appoint a curator. There are some exceptions to the rule
respîecting plumbers.-S. Cardinal, of St. Adele, conducted a general
store business for the last five or six years, but though a man of fair
ability has not been sufficiently attentivo te his business. He now
finds himself owing $2,000, and being unable to meut then bas made
an assignment.-lorency & Frere. of St. Francois de la Beauce,
goneral storekeepers, inherited some menus fron their fatber, who
died a few years ago, but building operations absotbed a considerable

NILINE DYES.
LIZARINE RED
LIZARINE BROWN

LZARINE BLUE.

WULFF & COy
32 St. Sulpice Street, Montreal.

RRPRSENTING
LUTZ & MOVIUS, - - NEW YORK.

CHAS H. HARVEY
HALIFAX, Nova Scotia,

IPORTaR OF

COFFEE
GINGER, COCOA, LIME dU/CE, FRUITS.

&c. &c., &c.,

GENERA L COMMISSION MER CH ANT

FASHION'S MOST PRACTICAL INVENTION l

PERFECTION DRESS EXTENDERS.
Patenod Dec .1 ISSS.)

No necessity of carrying 25 sizos in stock Coan be altered to any sise from 12 to 24 in.
- THE ONLY EXTENDER DRESSMAKERS WILL NOW USE -

hie trado in Canada supplid by de B. MACDONALD & Co. (Patentees), Montreal,
Sole Manufaoturers ln Canada sud United Sta t e

Teas, Coffees,
Spices, Syrups,

Anda complcie stock or

GENERAL GROCERIES,
Sait and Frnsh Water iTerrnimgs and an assortment

of arlier Pisti fer sale by

BROWN, BALFOUR & CO.
1T A. & I T o 0!1V.



[15] THE CANADIAN JOURNAL OF COMMERCE. 481

SPJLG 18 8 9. SPRING

Whitewear Manufactory
ROBT. McNABB & Co.,

MANUFACTURERS OF

LADIES' AND CHILDRfN'S WHITEWEAR
BRIDAL TROUSSEAUX, NIGHT DRESSES,

CHEMISES DRAWERS, APRONS,
CORSET COVERS, WRITE AND COLORED SKIRTS,

Infants' Robes, Toilet Jackefs, &c.,, &c.

-New Spring Samples Complete:
Samples Expressed te any part of the Dominionfor inspection.

Lym, i & Sco.
ESTABLISHED 1800.

884 ST. PAUL STREET.
OD .LIVER OIL, Norwegian, in bulk.

COD LIVER OIL,
IZDAH L, in a. Oe-

OD LIVER CIL, ewfounalana,

PUREO ROUND SP/CES.
PHARMACEUTICAL EXTRACTS.

PERFUMERY.
CHEMICAL APPARATUS.

IMP Prico Lists on application.

CHANGE IN NE.
EVANS, SONS -MASON (LTD.)

WHOLESALE DRUGGISTS

MANUFACTURING CHEMISTS,
no-Tromum

Tho Style of the above Company is now,

EVANS an SONS, (Lîimite.
oune Established 185 E-,

WM. HOWE-

agi mnggd cgoge
MANUFACTURER. .

Superior line Floor and Ready M ixed Paints
Importer Wall Paper and DECORATIVE

PAPER TLIANQINGS.
Artists' Colors and Materials, Sheot, Plate an

Ornemental Winddie 0as
Paintera' Supplies.

Mr Correspondonce solicited.

Wm. Howe, Ottawa,

SNOW SHOESBmd
L. T. CORMIER, Three Rivers, P.Q,

T o E DEAF.-A eon raod°f De°-
onees and noises in th, ea àt 2f oyors'stand-

ing by a simple remedy Wilt send a description of
it a ll te any Ponton who k.plies to NicIOLSON,
177 MoDeugaIl Street. New Y rk.

pnrt-of-it.-Their-assignment is announced.-J. F. Plantier, of St.
John's, grocer, was te meet his creditors on the 14th to discuss the
circumstances which render him unable to meet his liabilitios of about
$1,700. Plantier's business is chiefly with the boatmon in summer,
and it is evident that the profits of the ]ast seeson bave not been
sufficient te carry him through -Napoleon Ducharnie, a hotel keeper
of Valleyfield, bas assigned te the prothonotary. The hotel which ho
owns is henvily oncumbered.

HENsy & Làcnoix.-In connection with the paragraph lin our lest
issue, referring to the suspension of Messrs. Reney & Lacroix, it is but
just te say that the failuro bas evoked the warmest symrathy not only
of many of our leading business men, but aise of many of those
interested as creditors. No one acquainted witho the business habits
and. reputation of Mr. Ueney can fail te entertain regret that ho should
be forced te call a meeting of bis creditors. The main causes of the
suspension appear to have been business losses and heavy interest
charges-the resuit of insufficient capital to conduct the extensive
operations of the firm. The office and travellors' expenses were
probably as higli as a more prosperous business would war-

C. C. CLVDLA .GRO. P. CLEVELA".

J. L. GOODHUE & CO.,
Dllanufacturers of

L EATH ER AND BELTING
LACE LEATHER,

DANVILLE, - - - QUE.
W. B. CHA PM AN & CO., Montreal Agents.

HENRY PORTER,
Succeasor to PORTER 4 8AVAGE,

Tanner & Manufacturer of

LEATHER * BELTING,
FIRE ENGINE HOSE, HARNESS,

MOO0ABIN, LACE, RUSSET, AND

OMFFOM AND MAUFACTOT*RY.

436 Visitation St., MONTREAL,

rant. The bank charges duriug the last year were in the
vicinity of $10,000, and this, added to the losses causcd by the
failure of country carriage.makers, was more than the business would
stand. We are assured that the wisdom of acquiring the Reforma-
tory business bas been amply proved by the satisfactory results in this
department. It is but fair to the firm, or rather to Mr. Hency, who is
sole partner, ta say that the statement respecting consignments of
goods to country dealers is strenuously denied. The failure is deeply
regretted also as a temporary stoppage of a valuable channel for the
distribution of the products of other Canadian factories. The
opinions expressed by the creditors of the firm warrant the hope
that a satisfactory settlement will be arrived at. The direct lia-
bilites are about $110,000; indirect, $90,000, and assets nominally
$100,000. The words "direct" and "indirect" were transposcd
in last week's reference. A gratifying feature of the affair is
the entire absence of anything in the shape of "accommodaticn
paper," in favorable contrast to one or two other recont failures. We
need bardly say that we unhesitatingly join in the expressions of

sympathy so generally bestowed upon Mr. Heney ini his-we trust-
temporary embarassment.

THE DOMINION

SAFETY BOILER COM'Y
MANUFACTURERS OF

The ".Field-Stiriing" Patent
High Pressure Boiler

The Safest ane Cheapest Steam-Generator Now in Use.
This Boiter ia nusually durable. bing made o tin beststeel and wrougbtiren exclusivoly. Nocast le iemployed. AlIpartisoftthe

Boiler are readily accessible fer the closest inspection.
SOME OF OUR LEADING CUSTOMER-The Rathbun Co. of Deseronto; A. W.Morris & Bre, Montrent; Canada Sugar Ref'g Co., iontrean; Pilow &Itersey Mateg. Co., Montrent; Berthier Boot Iloot Sugar Co.: Importal

s. 1.,Montral Aada Coal C.,Stellaron,N.S.; CanadaPaper Co.,Montrent; Dodge 'iVood Split Pullejy Co., Toronto.
WE GUARANTEE DRY SfEAM AND GREAT ECONOMY OF FUEL,

P.;0. Box 1707, Montreal. J. F. TORRANO, Manager.

Pure

Cali
Belting

THE J. C. McLARENq BELTING CO.,

MONTREAL.



482 THE CANADIAN JOURNAL OF COMMERCE. [16]

Canada Life Assurance Company.
A. G. R A MSA Y, - President and Managing Director.

PROFITS will be declared and DIVIDED

NEXT YEAR

4&-Those doining Now Will Parficipale in Twuo Years' Profits at This Division7.«I

Montreal, Jnnl., 1999. J. W. MARLING, Manager, P. Q.

STANDARD LIFE ASSURANCE 00s
. [ESTA]BLISJE D 1825.1

Snbsisting Assurances.........••••........................ $100,000,000
Invested Funds ..............---.................. 33,000,000
Bontises Distributed.-------••·................ ............. 22,000,000

Annual Income........................... ..
Deposited with the Government at Ottawa .................

A. I. IIUBBARD, W. M. RA
City Agent.

4,450,000
1,180,000

MSAY,
.Manager.

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDS (1887)

Subscribed CaIita.l, $5,uooo, on,of wiich paid up........... ... ............ $ 1,500,000
eilIc mF od .....r. _ç n ... .. .. .. .. '.... '. . ...................... .. . . .1 ,3 ,9

Aiu 'il [Rcvetitî froi,, Ire I'rciiiiiiis ..........
ni Anîîs Re-_> ,tî ,Ç rioî,l;. 4173410»

Atîiij, Revenue: front, litercsi gipali 1,ivestei 1'inds.. ....... ...

Hoad Offlcos:-London and Aberdeon.
9 ranch Office for Canada: Montreal-I724 Notre Dame St.

JAMES LOCKIE, Inspector, Manager for Canada, - ROBERT W. TYRE.
A. BROW4INO, City Agent.

C. JOB PRINTING of every description done at tho Journal

of Commerce Oflice.

The Manufacturers' Life-
INSURANCE CO.AN

The Manufacturers' Accident
INSURANCE CO.

Are fera sopirate, avid iliilwit Colt,,pr,,alw. trltls 1,111 <orlomet
1>pilf.'hi, aîtlorixeîl Capital an .d other .4Assts are

mestl'lj y r$o,ooo almd $1,000,000.
President : Right Honble. Sir John A. (sodonald, P.0., G.0.B

V x-îsmuîrr-Geo.Ulooderhai,, E.q., ! resident of the Bank
qf 'oronao; llilliamu Bell, Esq., Manu returer, Guelph.

:r. I.a- ICJ:EBB, - :- Sacro a.ry-TIreas3.ror?
P. L.FltiRHIE, -11 - .- - Provinîicl Mailnarflor Provinîce of Queoo
E. A. IIAYNI --- - - - -- Glneral Agent for Praviacoof btjncab

Policinst, issued gi< ,în al the iipirove i liu i. lMe interests urclhaeoîl andu
,,niuliî5 uriiii. iiiieoar tor iiiicrad occaident ilîsiîrsao.J mous ]'aiaiea
(if dr

1 it inatu rita. 1'rlhola8 i lr .ors Li y for
Arui(leils til tliuir w,,rl ia,î, ,î,:dor tli ý%'orincti'o Cou, susation for k r-

uisAnt. 1886. Blit iiiiîst litieriii lortif I W'orkieii's Aceidauit Pol-
ac,,,lo, un bil y>' n sta iii tts, which moes a long-felt

want. AgaîtIitriteî,,la iniî,rpas lddsras

FIRE, LIFE AND MARINE.
Capital and Assets, $25,000,000

Agencie in ail the principal Citii and TowIns of the Dominion.

HEAD OFFICE [Oanfadian Branohi, MONTREAL.
EVANS & McCRECOR, Managers.

GEO. MAY
N.L o so1s

Wholesale Leather and
Shoe Fin dmgs.

ICinglishî end Aînaericani Siddlory-
Hiîryar, loru Clothing, Cirriige
Triii n uigs anl eatier. MiiitiCi-

for loston ittibbr oltit;i Coa y.
OTTAWA.

MAY & FOSTER
Tanners and Curriers,

UPPEiR HARNESS AND MOCCASIN

LEATHER.
Ilariieese Lentier a speciaty.

0/0e8. 7J Rideau street, oitawa.
ranieryi Militant shoer..o.

Insurance.

PH CEN IX
FIRE ASSURANCE CO.

&tiablished in 1782. Canadian Branch

Etaeblished in 1801.

LosesPatd,si aree osabl ,000
B tho Ce e shave oxooded 2.8000,000

Balance hold In hand, for par-
moant of' Pire Loeses only, exceeds... 2,O0000

LiÀMILITY off SIIAiIOIOLDIIR$ UIBLIBITRO).

Deposit with tho Dom. covt-.,
for the security o Pt.ioy-llolders in
Canada, upwards of.............. $200,000

No. 35 tt. FrauncoIs Xavier Nt.

GILLESPIE, PATERSON & CO.,
Agents for the Dominion.

R. McD. PATERSON, Manager.

TIFFIN BROS.,
Ms~OJ5rTRELA)

GENERAL MERCHANTS and IMPORTERS of

TEAS
MEDITERRANEAN GOODS

- ÂND -

W. L SUGAE - - and - - MOLASSES.
Ex stock and to import.

Siamples furiiishod to the trade on application

Wm. H. ARNTON.
Real Estate and General Auctioneer.

OFFICE, SALESROOM & WARRHOUSSE.

1747 NOTRE DAME STLEET.
Trade Sales Solecited, Advances made.

5 Large Flats heated when roquired
P. O. Box 5 TELEPIIONE 772.

THE CANADIAN

o0nnzu of (5
MONTREAh, MARCE 15, 1889,

DATING AREAD.

The evils of Dating Abead have been dwelt uipon sO often in
these columns that it is with a feeling somewhat apologetic we
approach the subject again. It is satisfactory, however, to learn
that notwithstanding the keenness of competition which has
rather increased thîan diminished, the practise of dating ahead
is less resorted to by wholesale dry goods mon thans in former
years. Tiere are, to be sure, certain bouses in the trade which
seem to find it impossible to abandon it; and the retailer is not
at alil iuciined to permit any change of terms from those of for-
mer seasons; indeed in many instances he bas no alternative.
He bas grown so accustomed tri the systen, that ho in turn has
indulged his customers to some extent in respect of payoments;
he bas not pressed collections because he feILt that with such a
poor harvest in bis locality there would be little use; or if in a
favored district he bas violded to the solicitations of some real
estato dealer and invested in some " desirable" piece of pro.
perty iln bis owfn or a neighboring town; or perhaps yielded to
the entreaties of wife and daughter to buy soine long coveted
luxury wbich, however desirable froni an ornamental point of
view, is something which should be postponed till the monoy is
on hand and ta spare wherew'ith to pay for it. We are occasion-
ally in receipt of letters on this subject from subscribers. We
subjoin the latest

PoTLÀNIs, Y. B, Mtrch 7th, 1889.-Deair Sir,-Please find enalosed
two dollars wiich I believo is anit. due up to 27th May, 1889. It is
gratifying to ie to notice by the JouitNAtÂ oi' Comaincai that the ques-
tion of the 99 Short Time Credit Syste I" is being agitated. At pro-
Fent a large nunber of the dry goods houses i Montreal, Toronto,



[17] TIHE 0ANADIAN JOURNAL OF COMMEROE. 488

HEwns W. DARLING,
Toronto.

Quebec, &c, send their travellers down to the Maritimaa Provinces
with samples, and as an inducement cffer 3, 4 and 6 months credit
and dated several months aheal, causing nany a sbrewd business
man ta get overstocked and embarrassed when bills are due. Anotier
evil we have ta contend with is the long credit system and keen com-
petition in business. Almost any one with a cash capital of about
$500 can get a $5,000 stock Cousequently every spring a number of
clerks are opening up, cutting prices and destroying legitimate busi-
ness. They run a while and then fail ; then follow bankrapt sales;
or else they compromise with 30 or 40 cents on the dollar, making it
diflicuilt for any man auxious to pay one hundred cents to the dollar
to do so.-Respectfully yours,-T. S. W.

The sharp competition in most trades bas long since reduced
prices to th'e lowest living profit, to a point where no further re-
duction is practicable by solvent houses, and tie only remain-
ing inducement is in the direction of longer time. Scarcely have
the early frosts of October colored the maples than forth issues
the commercial traveller with his samples for the spring trade.
His course of action is not unfrequently to'find sone bouse
hitherto purchasing on ordinary four months' time; and hilm lie
tempts with the oller ta sell him bis supplies at four months
from the lst of the following April-simply ta lend him so much
capital. As these goods are delivered. long befure the time from
which the note begins to run, their vale assumes mieantime
merely the shape of an open account. The dealer bss also pro-
bably realized upon themn, and put in a new stock for the fall
trade long before the paper matures, and herein lies not the
least danger arising from the systemn. The retailer who is good
enough for a single season's stock is not invariably a good mark

for two. There is no lack of experience among wholesalers who
have led or been obliged to follow in the practice of Dating
Ahead as ta the complications and evils that arise from the
resuhtant overlapping of accounts. Once theretailer lias stepped
beyond lis depth in this way, a systefln of nursing begins and if
the account be of any magnitude the wholesaler can no moe
easily let him drop than a bank can a customer whose lina of
discount has been allowed to grow disproportionately beyond the
limit at first assigned him.

Among the numerous failures recorded in these columns
every w'eek for some time past, there are not a few whiclh have
other causes than inexperience, or bad crops or to easy credit
among consumere, Some of these dealers, it is true, are thbe victims
of their own imprudence, and, here and there, perhaps of circum-
stances over which no one lias any control; but a considerable
number are brouglt down by the evil courses of their neiglhbor-
ing competitors as intimnated by our Portland correspondent, and
bring in their fall injury more or less severe upon him whose
savings of former years enable bim to tide witl safety over sea
sons of depression and meet his obligations in face of the unfair
competition existing all round him.

It is much to be regretted that no effective method seets
possible among wholesale mercliants ta eradicate the evil of
Dating Ahead. The severe lessons learnt in former years by
manufacturers acrosa the sea bas led to the exercise of greater
care in selling the weaker class of wholesale houses in this
country, and to this ls due doubtless any decrease in the
methods complained of. Our native protected manufacturers
bave been suc.essful in keeping out a large proportion of foreign

goods, aud with a better knowledge of the trade bier have been
enabled ta avoid weak accounts and contribute thus.towards
establishing a healthier competition among wholeeale dealers.

WHOLESALE WOOLLEN

General Dry Goods Merchants.
4 to12 FRONT ST. W. TORONTO.

Orriaes--34 Ciement's Lane. Lombard Street, London, E.C.

J. SonT MOMASTER,
London,Eng.

LIFE INSURANCE-ITS GENERAL PRINCIPLES AND
SEVERAL SYSTIEMS POPULARLY EXPLAINED.

[No. 2.)
IL may be iere remarked befoie entering upon the more

immediate questions for consideration that it is not our intention
to discuss the subject il a scientific and exhaustive mainner,
nor to attempt to teach the theory of tife insurauce calcula-
tions, for this vould involve too -great an infringement on our
space and woulid be trainsgressiig aur legitimate bounds, but
ratier to endeavor ta convoy in as clear and simple a mannxer as
possible to the minds of those who have not had the bonefit of
a teclhnical nor a practical training in the bsinuess, a general idea
of the principles upon which the calculations are based and of
the relative merits of some of the peculiar systeis it present in
vogue. With this object lu view we shall commence with the
simplest forma of Life Insurauce, viz.:-

'11D ASSE5ssmNT AND NATURAL PRUMUM PLANS.

The former of these, as the namie indicates, consists l
assessing the iembers of the society on a gradusated sale for
each death as it occurs, or in lieu thereof exacting a bi-monthly
or quarterly payment corresponding to the deatls anticipated
during the year besides a moderate fee ta cover working
expenses. Thie latter consists in charging what is terned a
"natural premiun," or in otier words, the coat price of carrying
tberisk fromyear to year together with requisite extra to cover
expenses; the two systems are in many respects very similar,
but yet there is an essential difference between them, as will
lereafter appear. The method of arriving at the cost of carry-
ing the risk is as follows, viz,, take anly age, say 41, and in
coluin 7, the numbor living according to the "American Expe-
rience " table is found to be 77,341, and for tlie sake of simplify-
ing the calculation, let us suppose that the society or company
lias exactly that number of menbers or policyiolders upon its
books at the average, or say ratier, uaiform age of 41, then the
number of deaths during the year out of said meimbership is ftund
ta be 774, and if $1,000 is payable for eacli death, the aggregate
amount payable is manifestly $774,000, which divided equally
aumongst the whole mueibershiip, gives a net cosh of $10 for each,
thus ý 10,008, or say $10.01 besides expenses. In77,811

1601 X 'roo
like manner the cost at age 51a i ' = $1454, age,61 ie
,6 1=8$2., auge 71 is 2.448 = $67.67, age 81 is

= $158.01, age 91 la x 10 = $532.47, and lastly,462

age 95 is 3x1'000 S 1,00 for eachi It lias been the general

practice in naking suclh calculations ta assume that the
premimns are payable in full at the beginning of eaci year and
the death claims at the end of the year, and if this were strictly
carried out in practice the premiums would earn one year's
interest before being paid out for deati claims. Consequently,
in order to arrive ai the exact cost, it would he necessary to
discount the above results at the rate of interest earned or
assuned, but as the claims actually emnerge at regular intervals
througiout the year, or on the average ait te niddle of the
year, and it is now the general practice to pay thm immediat.ely
on proof, the discounting shoulti not now exceed one half-year at
most, but there are other reasons, which it would consume too
much Lime to enter upon, why the discounting sloulB he super-
saded entirely. 1owever, the difference ls comparatively triIling,
e.g., the rata for 41 discounted at 4j per cent. would becomne $9.57
instead of $10; age 51 would becomse $13.91 instead of $14.54, and
so forth, but for all practical purposes it is more expedient to
adopt the andiscoumnted figures. With this explanation it will
now be quit@ obvious why it vas' deemned preferable,,as par
note in the table, to tabulate the rate of deallis per thousand
under columns 4, 9 and 13, viz., for the reason that the sae
figures (as above deduced) regarded as dollars represent the
actual cost under the natural prenium and assessment plan of
carrying the risk of $1,(00 for each year at the respective ages
thioughout eacli columin according to the table of mortality
selected. ILt is claimued by the assessment societies tliat, by the
steady infusion of isew blood ah younger ages ta compensate for
the increase of the ages of the original members as the Society
advances in age, the general average age of the nembership cañ'
be kept down ta hbout the original average, and tliat by thi
means at wliatever age a member enters lis yearly assessments
can be restricted for ail timis coming to the rate corresponding
to hie age at entry; say at 41, his' rate will be $10 par annum,
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plus the usual fee for expenses, anld when he comes to 91, if he
slould be one of the survivors, when it will cost the sociely accord-
ing to said table $532.47 to carry the risk, lie will still he carried
for $10. The fallacy of the 'new blood " theory imay readily be
demonstrated a4 followp, viz.: Suppose the membership to
consist of 77,311 as before assnmed at the uniforn age of 11, and
the deaths to be 774, this leaves 70,567 alive at age 42, in order
thîerefore topkeep dowi the average to 41 as at the start, it would
require exactly the saine iitîniber to enter att age 40 to accomp-

f764657 at 42 _
lisl tiat resilt, thuls 7 ,.7 " . = average age of 41. Carry

on this process for ton or fifteen years, and iL will require many
imillions of niew entrants at 10 to keep down the average to ils

original figure. This surely is the r'ductio ad absurdun, and it
muti be obvions to any intelligent and inbiassed mind that anîy
such claim is quite untenable. Much stress lias frequently been
laid upon the great gain derived from the careful selection of
lives, but itl shouîld not be forgotton that it l an admitted fact
that, althouîglh the deati-rate among newly selectel lives fresh
fromn the mnedical examiniers' hands imay b smaller for the irst
few years, yet et the end of five years the benefit from selection
disappears eiirely, ior should it be overlooked thlat, while ail
the thrce tables exhiiut reiarkably close results, two of them
are actually deduced froin the experience of several insurance
coinpiiies upon s'elecfd lives, thorefore until the incorrectiness of
tliee tables eau be clearly denonstrated and a botter one
produced, it wouîld be very unwise to deviate materially fron
the teachings thereof.

Cheapnelss seoms a bc hoie foindation upon w'hich the whole
fabrie of this systoml lhas beon reared, but in hundreds of in-
stances it has already bacn proved by the entire collapse of the
structure to be noue other than a fouîndation of sand. It id being
conIstanîtly allirm1ed by Iie advocates of these cheap plans, and
witli such an air of assurance that it is accepted by the general
public as truhli, that the rates cliarged by the old live companies
are extratvaigiantly bigli ; in fact., one of thoir niiumber asserts that
lie lias prored $12 per $1,000 to be more thanî suflicient te cover
duath loBses at all iges apart fron oxpenîses, while the average
rate of premîiins charged by some conpanies is over five times
thit, anount. li support of this assertion, the Gioverînment
Blue Book iv triiumpliantly referred to as unassailable evidence.
The said Goveriniiieiit Blue Book is admittedly one of the best cri-
tions thmat can bie obtainedin tie lids of an expert inthiescience
of life inîsuranico-a mure tyro however is liable lo be led into the
imost egregious blunders tlieroby. If the Governnent returnis
eowed ai equal iuiimber of lives at risk at each age, a genetral
average of fie cost of carrying lie risk of $1,000 at all aiges could
be obtained ; but, as is Weil known to insurance managers, the
grent, bulk of the insurances at preisent in existence in thie
country l upon persons o! imediiiuim age, conselîuently the average
obtainued is in reality for mediumîn ages and Lot for ail ages. Re-
ferring to our firat article on this subject, it will b observed that
the new business in Canada for 1887 was greater by over two and
a quarter millions thLlin the whole amouit at risk nlmeteen
years proviously ; and furthermore, as the business very mnuch
more than doubled duriug the last decado, il proves conclusively
that the gret bulk of the business aggregating $191,694,270 in
li force in Canada, according to tast retuirns, nuist. be oi com-
paratively yotunîg lives, and consequently an average deduced
from such¶nsullicint pronises cannot prove the cost of carrying
a risk at ail ages, but rather the ignorance of the individual
rash enougli te niake Buch ai assertion. If these figures are net
sutliuiently conclusive, let us refer to those of some of the good
old Englisl comupanies as exlibited in the English Government
Blue Book.

Wf hen Estab- Premiiumn Incoie
Namne of Cmpany. lished. 1880.

£ s. .d.
Equitable...,......... 1762 143,818 1 G
London Ass. Cor.........1720 116,374 2 8
Poelin ............. 1797 93,211 12 6
Royal Exchiange...... 1720 124,272 14 10
Union ................. 1714 122,105 8 1

630,081 19 7

Death Claims
1880.

£ s. d.
332,380 10 0
178,597 3 0
99,095 8 9

100,665 7 0
96,216 9 7

871,955 7 4
These figures show a widely different average, and where, it

my1, be aîskued, would those companies ba to-day if they alid not
la the requisite amouint of reserves and interest income te draw
upon ? Yot these companies are perfectly sound and giving good
profit returns to policy-holders at the present time.

A well-knowii actuary, Mr. Mervin Tabor, writing on this
subject, says:-

" Some ten or fifteen years ago there began to be manifested a
"pretty general demand for cheaper insuranceT Men in our
"best business circles vaited life insurance for the p)roductive

period of life, in addition te what they called permanent insur-
"ance. To supply tiis demand, assessment societies sprang
"into existence all over this country. They came like the
"locuste of Egypt. They were liberally patronized. For a few
"years the death rate was low and the assessments few; the
" membership believed, as they were ignorantly tauglit, that
"[the death rate m ould never be mucli higher, if any, and hence-
"forth life insurance was te be obtained at a reasonable price.
" These societies vere organized alnost without exception by

men ignorant of the fuiidamental pcitîciples of life insurantce. The
results were what every intelligent insurance man predicted."
These views are recoimended to the consideration of the

Commercial Travellers, Foresters, Oddfellows, A. O. U. W's, et hoc
gen.us omane. They may depend upon it that the inexorable law
of death cannot be satisfied witl anything short of full measvre.

Our furtlier remarks on the natural premium system will re-
quire to stand over for the present.

CANNED GOODS.
The recent disturbance in the canned goods trade in the West,

caused by dealers forcing stock on the market et low figures, has
caused more commotion than seems te ho justified by the facts.
It appears that the 'clt' was chiefly confined te the retailers,
some of whîom marked down prices of peas, corn and tomatoes
as a 'draw ' to secure custom, and the hall once set rolling, it bas
been almost impossible te call a ha't. In some instances four
Lins were sold for 25c, and we have heard of sales by the dozen
at GOc.

Although, no doubt, wholesale prices have ruled low and it
lias been diflicult to dispose of stock at a profit, the wholesale
trade deny that they have been responsible for the recent shako-
up iu values, and et the present time prices are firmer and the
prospects are decidedly botter than they have been. There have
been sales recently in this market aggregating 1,500 cases of corn
at 80e and 000 at 90c. lNext season's pack has also been placed
te sone extent, including 2,500 cases of Hoegg's corn at $1.20.
Large lots of old lobster have chianged hands at $5 80, and hew
season's pack bas been contracted for at $0 per case. The trade
this year lias suffered from the competition of packing concerna
with siali capital, but mnany of thluem have met with such a
severe scorching that they are practically viped out and the old
established standard lieuses will hold the field more to them-
selves in the future. Sema Western packers injured the trade
very seriously by ignoring the wholesale jobbers and selling
direct to the retailers, sone of whom loaded up greatly in excess
of their requirements, and consequently had a heavy load te
carry during flic worst part of the winter.

There cean scarcely be any doubt that trade is now working
dowin to a healthier bazis, the distribution is fairly regular,
stocks are in more manageable compass and the consumption is
lfarge and increasing. low prices have improved the demand
and the Lenten season lias hîelped some lines. In spite of the
disturbances which frequently characterize tisi industry, there
should be roon.for greater development. Our canned fish find
a large export market, why should not our canned fruits and
vegetables? The supplies of fruit and garden produce in this
country are enormous and capable of unlimited expansion.
What is.wanted ii constant improvement in the quality of
goods and in the method of packing them, se as to conform te
the latest ideas. We trust that Canadian packers will see that
it is to their interest to establish a standard reputation for both
low priced and high priced goods, and they will tlien find in-
creasing outlets for their varions productions.

The following are jobbers' asking prices for leading articles of
canned goode li this market:-

Lobsters, per case ................. $550 a $600
Sardines, ¾s, per case.............. .0 (& 90
Mackerel, per case.... .......... 5.90 1 6.00
Salmon, per doz ................ 1.70 1.75
Tuiatoes, per doz.....,.........0.95 1.00
Peaches, 2 lb, yellow..............2.15 «» 2.20
Peaches, 3 Lb., yellow ............. 3.00 0 3.15
Strawberries, 2 lb., pur doz..........1.80 @ 2.00
Blieberries, 3 lb., pier doz..........1.10 .. 1,20
Corn, per dz...................1.00 1.15
(Jorn, Yarmouth, 2 lb., per doz.......1.75 (a 1.80
Peas, per doz....................1.10 à 1.20
Corned beef, 1 lb., per doz..........1.45 ( 1.50
Hoegg's Boston beans, per doz.......1.95 C 2.00
Lunch tongue, 1 lb., peur doz.........2,80 (@ 2.90
Lunch tangue, 2 1b., per daz5......... 0 .16 6.25
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THE LEATHER TRIADE.

Leather men have been exercised considerably the last week
or two over troubles in the shoe and kindrad trades, past, present
and prospective. There was a time, ere Keroack took his de-
parture for fresh scenes and pastures new, 'wben the sobriety
which usually cliaracterizes the "swamp," as that portion of the
city is popularly known where leathers most do congregate, was
occasionally modified by the propinquity of MeGill street, ere the
wealth and substance of the shoe trade began to h centralized
among a very few, ere Quebec could count her shoe factories by
the score or more, ere the heads of princely houses here and in
Quebec had their business so well organized and so prosperous
that they could indulge in periodical pleasure trips to Europe
and Asia, to the orient and the golden west,-we say, beforc ail
this there prevailed anong the leather men even in the face of
severe losses, a cleerfulness, a hopefulness, a hilarity which is
to-day conspicuous by its absence. There is sonie cause for this.

It is generally conceded that men of straw find it too easy to
engage in business for themselves. Starting with little or no cap-
ital, they have everything to gain and practically nothing to lose.
Tanners with a line at the bauks will ha found to trust thems bc-
cause they can make paper, and shoe nen naturally encourage
the competition against logitimate trade. Oue of the first things
these dealers do is to begin imitating the style in which their
wealthy competitore live and mnove; extravagance and show
procure thiem the reputation of wealth, and credit is gradually
extended to the uttermost; even friends are not spared, and
wvhen the crash takes place, everyone is wise-- after the event.
It is not that we decry enterprise. Whtat is termed t nerve,"
well-directed energy, not unfrequently commande success from
small beginnings; but the great mnajority of those now at the
top learnt to crawl before trying to run, and did not "spend
their money before they made il." It is high time that the tan-
nera and the leather and shoe trades stop to consider whither
they are drifting and endeavor to bring about some radical
changes in the prevailing methods of conducting businesp, before
they complete the sowing of the crop of disasters some of them
have been so busy upon of late. Further troubles among the
smaller and weaker shoe manufacturers even in Montreal, are
feared, and these with the plentiful batch already noted can-
not fail to make heavy inroads upon profits, for soine one muet
pay the piper.

1EMOVING THE SNOW.
The labor and espense to which the city is put every spring

in removing the solid depth of snow trodden into the principal
btreets, furnisht a striking examuple of "I-Iow nlot tu do it."
Any one whG, duriug the last few days, bas watcled for a mo-
meut the large number of man witl their pickaxes and shovels
working at the solid mass of 18 to 24 itches deep on St. James
or Notre Dam'a street, could hardly avoid the thought that it
had been much easier and less expensive to remove it several
weeks ago, before it became packed, when the shovels alone
iwere suiicient. The contents of the St. James or Notre Dame
street centres could h dumped at the middle of aither of the
down-town squares, where the early thaw could cause no incon-
venience. Let us hope the hint may prove serviceable.

A FANCY-LEATBER FAILURIE.
Moutrealetrs, whose knowledge of MNr. David Rea, Jr., britfly

referred to tast week, was not of an intimate business character, could
hardly be persuaded thiat there wvas any danger of his being ever
rekomed among those who rather than acknowledge defeat wili stoop
to the employment of mnethods which every man of sound business
Princip]les must condemn. Wheno the failure was announced last week,
surprise and sympathy wore the general feelings; but when il became
known that in his endeavor to postpone the cvil day he had per.
suaded a number of retailers in the city to give him "accommodation
paper," any feeling of sympatby vanislted. Besides the three banks
whom ho favorcd with this manufactured paper to the extent of
$10,000, the following is a list of his creditors:-Canada Cotton Co.,
$117.15; Walter Wilson & Co., $125.06; George Wilson, $2,411.35;
E. Gelinas, $2,199.34 ; J. N. Lamarche, $1,041.05; James Thompson,
$972; Thos. Dwane, $750.52; D. Nightingale, $243; W. Miller,
$60; M. Tessier, $710; Boyd & Co., $2,555.07; Thompson & Co, $12;
Emily Rea,'$2,136; P.-Claude, $99.60; P. H1emond & Fils, $43; A.
Gregoire, $293.60; A. S. Woodburn, $60.0o; W. Craig & Son,
$1,345.20 ; A. Dion & Co., $204.44; -Rose, McAlpine & Co., $87.78;
J. S. Rockwell & Co., $54.00; G. Pyle & Co., $374.75; Geo. Gibb

& Son, $1,507.75; G. Brooke, $45.62; Jas. Dunn & Co., $125.72; J. P.
Westhead, $125.19; A. Winterbottom, $50.35; S. Dewhurst, $37.95;
Jas. A. Stock & Co., $639.30; Smith & Moleswortlh, $101.72; A.
Charles, $756.89; Arch. Bleuze & Co, $314.40; Doon & Reitihardt,
$509.85; Vereinturn Schtuhstoff-Fabriken, $495 04 The i arties in
the abov list whom lie owes for accommodation paper are evident.
The direct debte are $21,388.00, and tha indirect including ac-
commodation paper, $36,000 00. The trade have been at a loss to
account for Mr. Rea's failure. He was supposed to b doing a safe,
quiet business, and his rent and office expenses wero of the lightest.
The bands employed did not exceed three or four. The business was
chifly la bookbinding and furnitur lealters, and generally so ex-

pensive that they occupied but little space. These leathere,
especially those of the brighter dyas, are known to bookbinders as
not invariably g fast " in color, and persons who handle themr while
treubled with a cold in the head, are not always judged as charitably
as the real facts would warrant. This should be borne in mind lu
forming any opinion of dealers In fancy leathers and those who use
them. In Mr. Rea's case the trouble is really due to the extreme
slowness of trade. He carrîed on business for many ycars In a back
street, up a rickety and dark staircase (lately improved), and as he
little advertised, the knowledge of bis existence and business was
confined to a limited circle of customers of long standing. Mr. Rea
inherited $4,000 capital, and that he was not sparing of the family
property is evident fronm one of the items in the list. It le to bu
feared that one worthy retail shoemaker on Notre Dame street and
if not other confiding friends will b forced to crave for sympathy.
in consequence of the experimental "Kiteflying" of Mtr. David lieu,
Jr. Some of them doubtiless regret that they hàd not stipulated for a
transfer of a portion of the brigit leathers In agreeing to give that
u accommodation paper."

THE FEDEIRAL LIFE.

The annual meeting of the Federal Life Assurance Co. was held at
Hamilton on the 5th inst. The report of the directors continues to
disclose satisfactory progress. Applications for over 34 mtillions, of
insurance were received during the year, of which $3,335,500 were ac-
cepted, the remainder not being deemed uip to the standard tixed by the
Company. The aggregate of insurance in force on the Compauy's
books et the close of the year vas close on 10 millions, under 3,563
pollices, au increase of 18 per 'cent. during the twelvo months
Claims by death and maturity, amotunting t0 $70,750, were promptly
paid during the year. Of this $15,000 ltad beuen ru-insured in other
companies. The premium Income approached $200,000, an increase
of 36 per cent. on that of the preceding year. The assets of the con -
pany increas·d 24 per cent. Theso (exclusive of uncalled guaranteu
capital of $620,000), were $166,484.10 at the close of the year, and'were
more than double the amountt of iabilities to the public. That 'the
directors of the Company have talken the pains to study up the busi-
ness, IE shown by lhe practical remarks made by hlie presidnt aud the
vice-president in moving the adoption of the report, fadte which no
well-placed manager can fait to appreciate. hIr. Dexter and the
Company are to be congratulated on the material progress continued
to ha made by the Federai Life.

TEMPOAIsILY EMBinaAssED.-We regret to learn that oste of the
largest dry goods merchants in hlie Townslips htas been obliged to
seek a conference with bis principal creditors in tiis city. A meeting
was leld at the offices of a leading firm lest Wednesday, and the tema-
porary indulgence required was granted without a murutur. The mer-
chant refarred to has.been in business in a border town for upwards of
a quarter of a century, and is the ruling spirit of lthe place. His
ventures outside his business as a cohntry storakeeper, whicih ho
understands thoroughly, were not always as profitable as could be de-
sired; and the erection of a large and handsome warehouse aIt a cost
of not far from $15,000 was hardly warranted in a town whose dealers
had seau their best days during the American war. His andeavors to
establish a wholesale fancy goods house la àonttreal a few years ego
were also not in keeping with bis reputation as a htiglly successful
and shrewd man of business. The city lu which his'principal busi-
nese has been located for some lime past, tas not beu free from the
effects of the extraordinary wInter weather of the lat few monthe ;
and both stocks, not much under $70,000, are aheavy load under the ci-
cumstances. He bas been allowed an extension of 20 monthls with-
out inlterest. Liabilities, $60,000.

THE HAMILTON PaovinEST.-Thie Hamilton Provident & Loan
Society efected a very important change during the past year in the
successful conversion of a considerable portion of Its ordinary deben-
turés into 4 per cent. debenture stock, as explained by the remarks of
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the presldent in the report given elsewiere. This stock, unlike the
ordinary five year debentuîrcs, lea n perpetual loan, but is reuidemable
any time after 10 yeasrs it the plcasure of the society. The comn- s
missions payable tor placintg ordiniary stock tend the possibility of
being obliged to redeeni it s tuhne when the rate of ilnterest may be
hiigi, are thus avoided, and muslt effect a considleirable siviug in ex-
penses. Tle net profits for tte year ire nearly $O0,000, of whicli
$77,000 was paid in dividends to iilssreloldersi, $15,000 carried to re-
serve, raising it to $215,000, ainl the balance (lest personal puoperty
tax, $1,185,) to Citn' ingent fundjîl, wlicih is Iow $25,700. 'Tie cure with 1
whiclh loaiis are placedl i s evidced ly the ainouents received in repay-
ments, whic, uIs nlding interesi, nggregtated $825,1 e. tel mnount
of iew invest mnts was $751,000.

uuirttwrn iti advices fromt Outario report the following business
troubles:-Christie, Kei r & Co., of Toronto, wholesale lumber denaers,
have culled at ueeting of tlueir creditors for to-day. The firmn were sup-

pused nt busle worti $35,000 or $.10,000, tia were reputed in good credit.
-Atiu In îglis, of Resfrew, storkepur, recently referrel t, husas as-
sigied. IIis liabilities.are $14,000 -1, iusorf & Co, fantcy goods, St.
Catharines, have assignsed, after t struggle of sonme years
agasitst wat of cuspitil snd popularity.-D iI. McMaioni, at general
storekeeper, of Cookstowns, lias effecteud settlement of 75 cents in
tieu dollar, payable lis 10 monthes, secured, on liabilities of $5,000.-J.
A. Stone, grocer of Fuasx Centre, has assigined with liabilities of
about $500, aifter at struggle to imake a living dulurinug the last four
y.iuars.-Laiib & Davidson, of Farmuersville, general dealers, have
'trsigined witth liabilities of $11,000. C. L. Lamb lias been in busi-
neiss for mny yearc,. ait was joined li '80 by Mr. Davidson. Hadl
thsey coninel their capital their business alone they probably
muiglt, uive avoided the puresent, catastrophe. The asscets tire usnsmin-
ally ettuil to the linbilitius.-F. W. Sims is a schuool-teauchser at Little
Current, Algomaisu, who rente a siall Store last November, which ie
stoked with tihree or ftour stoves and t few tins, to which lie devoted
lis uvenings and Saturdays. The counllation did not work vury
well, and lie now assigns.-Fletcher Bros., of Orillin, hive beei car-
ryinug on ua fuir customu work for sone fouir years past. Circunstances
induced thum to give aL chattel Iiortgage to their fuatier ua few ionstlsu

ago, atnd this vis the beginning of the end. An assigninent is re-

ported--tuobert Waller, iarnîsess maker of Caupbellford, alluded ta
sote three weeks ago, has assigud. A ueeting of creditors hias
been called.-W. 1'. ilusrgess, geinaul storekeeper of Villicebuirglh, i;
agaii lin trouible, asd has assigned Ile coln protnised li '86 by inetis
of ioney which lie borroved. Ilis troubles aire chiely dte ta having
withdrawn too muich of lis capital for building purposes. Burgess is
al gaiiil stnd popular mant, but should possess soie business prin-
aiplei if lie wotild succeed.-Willu Petty, of inîîutitoîn township,
general storekeepler lats assignied -Orange Clark, fornmerly of Guelph,
opeued at smiall crockery sd oil store its Toronto ltst Novemuber, but
lias îiot mutet with any nienstare of success, snit iow assigns. The dry-
goodis stok of luusband & Co., of Toronto, lately referred to, has been
sold it65 cents lus the tollar,-Johnuî Oichsard camuse froi Loindtoi, Eng.,
abonîut elghtcen months ugo, sud estaisaid himself lin Toronto las us
maneturers' sigeisl. Linbbllties about $4,500, assets $3,500. How
us mnussîufacturers' ngent eu luve any cause for assiginment is probably
best, known ta Mr, Orchard iiiself.-Thec stock of Mlontgomisery Bros.,
tailors, llrant,ord, Ont , haes been sold it 60 cents in the dollar.

Oai correspoidents in Ontario report the following casoulties:-
Mrs. Macdonald, of Guelph, who ias for soume timue pist been carrying
oi the business of lier late husband, lias beet obliged to inake at issigns-
ment, with the liealvy liabilities of about $13,000. The assets tire
about $10,000 bis stock, besides a fermt, both of whii inay entirely
balance the lisbilities.-Josehl Potts, of Bellmont, Middlesex Cosunty,
hardware mserchaut, ias assigned witi the considerable assots of
$8,000. ,%Ir. Potts sold out two yeart ago to Blanchard & Co., but
the business wieas iuiiediately re-transforred to himn. hie luas been
close ruen for souse timtt pas. Ilis, troubles are probably due to those
lately affectinig the hardware trade in North-Westerin Ontario -Janes
Mialys & Co, of Chaustlamsît, dealers in hardware, &C , ove $14,000 and
tire offering their creditors 60 cents in the dollar, spread over 3, 0, 9
and 12 moitlis, the list two payients secured.-Dan. Mc1cMinn left
lis hiiummser aud anvil it. Orillia aboit it year ago and opened up a
iotel tat lutrk's Faits, PaTrry Souind. 'lie change has not proved either
profitable or congenial, and ie nsow assigns, a poorer butt a wiser tuani.
-Geo. WeIbster, who keeps a store at LIon's liend, in Bruce Couitty,
lias carried ons business for a nueier of years with the assistance of
brother and butter hluif. For sotue reason or other unexplained he
wis obliged to give a chaitul msortgage in Deceumuber ltast, and lie iow
sasigns with litbilities of t few thousand IVlars -J. W. Upper, of
Ingersoll, harness dealer, wlo lias bean endeavoring to compronifsa

ately at 50 cents in the dollar, has assigned to Edward Pense, of
Torointo.-A. F. Parker, of Woodstock, tailor, bas assigneil after a
truegle of about two years to work up a business in that town with~
iabilities considerally lieavier thail was warrauted by lis capital.-
Charles and Isabella Puckridge, of the same town, the one a harncs
imakiser, and the other a confectioier, have assigned with very small
iusliabilt,

'r is lot a matter of a cenutury since a dealer residing a good
many lengues west of this city thought it the casiest way ont of a
difliculty to visit his creditors here aund have a talk with them aRnent
his atnirs. During bis sojourn in town, his principal creditor tele-

graphed for information to a profe.sional neighibor of the tardy cls-
tomner. The resuit was arrest and imprisonsment. But it is easier to
raise certain beings than to Iy them. The plaintiffs discovered that
charge and conviction are two different imiatters. The debtor was set
free, and the first ute lie made of lis liberty was to enter an action for
flse arrest eteetern. The creditors readily realized their position and
acknowledged the corn by a present of $500 and a clear rect ip- for the
LUount of the debt, besides paying the legal costs int the case. The
recent attitude of a certain lsoe jobber reenlis the incident. It fer-
nishes onre more argument for insolvency legislation.

MoINTIAL LoAN & MOILTOAGE Co.-The late anual meeting Of this
company (sec statement on another page) was made the occasion of a
retrospect of its affairs since the present management began in 1883 ;
and it is cvident, besides recciving a fair return in the shape of di-
vidends, that the shareholders nay expect eventually to recover the
ground lost udaer former management. Mnch of the real estate which
revertei to the company was disposed of to good advantage. The re-
issue of the cancelled unpaid stock bas been realizing a premium.
The only feature in the statement likely to arrest the attention of the
reviewer is the large sums of $l6,713 for a Experti valuation," but this
is doubtless inseparable froin the nature of thée business. Mr. Maltby
was congratulatei by leading shareholders present on the growing
prosperity of the company uinder bis management.

SUEINt ANI) EUEING AND WooING.-Let us call bimn «John Robin-
soi." le lias jobbed in larrikins tind like wear in a city to the west
of tbis longilude. H1e has nIot been meeting hi obligations- lately,
aend one Quebco man, already assigned], was a creditor for a large
amount. The total liabilities are said to be under $100,000, and the
stock.in hand not greatly exceeding $2,000. He severely punisbed a
city dealer on one occasion for depriving hiln of liberty for a brief
spell, and lie buis latterly naintained an attitude of defiance to cer-
tain creditors, who in remembrance of lis iinerve" on a former
occasion, caniot inuster up courage enouglh to take the initiative.
One wcalthy bouse, whici claiims about $400, is an exception and is
reportel to be noving in the matter, determninsed to have satisfaction.
Il response to their sucing, lue goes a wooing. Ruimor lias it theat the
said Robinson can put his bands on $100,000 wlenever bu pleases. It
is hopedl that somle satisfactory arrangement iay b etfected.

Tute Halifax Board of Trade, ii orgauization a wholesale and re-
laii nerchanîsts, formed for the purpose of fostering the business of
Halifax City, lias perfected its orgasuization. It declines to amilga-
mat with the Chamber of Commerce and intends to go it alone at
least for a time. itepreseutatives from the following interests were
elected to the Council:-Dry gonds, groccries, hardware, books and
statlonery, drugs, produce, crockerv, manufactures, shipping, flour,
liotel, coal and commissions, and legal. ,Thue oflicers are:-G. G.
Kenny, President; Jaeuns Fraser, Vice-President; Robert Taylor,
second Vice-President; Treasurer, T. C. Allei.

Titsi address of the Lieutenant-Governor of New Brunswick ut the
opening of the Legislature of thant Province, touched uponl a variety
of topies, the principal of which were the condition of the country
us to agriculture, freigits, luimber and filseries. Also to the in-
portation of stock, franchise, extension of hospital and insane
asylun accommodation, protection of timber lande fron forest ires,
registration of vital statistics, Maritime bank claim and sundry
rallway claims.

EINssns,. M. BEATTY & SoNs, mnaiufnsCturers of dredges, derricks,
steam shovels, hoisting engines, horse.power hoisters, centrifugal
plimps, and othser constractors' plant, at Wellaind, Ont., have just
shipped two more of their hoisting engines to Wm. Davis & Sons,
Oornwall, making seven that they bave sold to that firm li the last
two years. The firm's horse-power hoisters appsear to be giving
universal satisfaction, as evidenced by the many repeuasd orders fromt
other large contractors, amouating to three and four engines in aci
case.
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MONTREAL CLEARING HOUSE.
Clearings and balances, week ending 14th March, 1889:-

Clearings.. B
ch 8.............................. $1,240,563 $

rch ............................. 1,202,930
rh il............................ 1,036485

rch 12.................... ........ 1,377,746
rch 13 ........................... 1,967,884
rch 14......................... 1,243,638

Total ........................... $8,069,246 $1
Last week ....................... $7,810,966 $1
W. E. 14th February, 1889......... $7,533,361 $1

alances.

211,071
181,408
161,805
264,183
002,828
229,638

,650,931
,361,968
,166,368

J. E. WooDLEY & Co--The man of shoes and leather eau bardly
forbear a amile at the appearance of this name on the list of failures,
identified as it bas beau in the past with troubles in the shoe trade of
Quebec. It is somewhat over two years since the bouse effected a settle-
mentat 45 cents in the dollar. Since that time the trade bas been more
cautious in selling him, and he has been obliged to pay cash or on
ehort time. But resolutions in these cases are like those occasionally
made at New Year's. They are gradually relaxed and go ta pave the
nether floor. Still the affair is not a very bad one. ' The liabilities
bave been kept down ta about $40,000, and a settlem ent of 70 cents
in the dollar may go through. This is a botter figure than before,
and sa far goes ta show that the house is improving. Soma economy
in living mighit be tried. A little more care in crediting, especially in
large amounts, would also be in order. It is not business ta place too
inany eggs together, whatever the color of the basket.

TuE sheriff of Muskoka bas an execution in his hands against Louis
Hill, a saw-miller of Gaavenhurst, at the suit of Robert Hill, bis
b'rother. The mill macliinery bas been seized and advertised for sale,
but bas. beau claimed by an outside party who says ho had bought it.
Bill began business some four years ago with small capital, and, as
his credit was limited, the liabilities are not heavy. All his meaus
were invested in the mill machinery and plant.-J. W. Tudhope &
Co., who have been conducting a small groeery and fruit store at
Gravenhurst for some time past, have sold out to Wm. Fraser. Mr.
Tudhope's name bas figured in these columns on more occasions
than one.

ONE Of. the effects more or less of the "accommodation paper"
used by David Raa, jr., referred to elsewhere, is the suspension of
Geo.Wilson, custon shoemaker, on Notre Dame street. By the list
of Rea's creditors it will be seen that Wilson ii down for $2,400. His
total liabilities are about $10,000, sud ha offers 25 cents in the dollar,
Eecured. Mr. Wilson bas been doing -a quiet, steady business for the
last 30 or 40 years in Montreal, and without'any eventful interrupi ion
during the hist 10 or 12 years. With liabilities and offer as above he
càa scarcely have beau solvent, apart from the paper, to Mr. Rea.

ONE of the largest financial law suite in the history of Nova
Scotia bas just commenced in Halifax against the estate of the late Sir
Wnm. Young and estate of Thos. S. Tobin. The aouant. involved is
soma $170,000, and the caEe grows out of the Will of a party who died
45 years ago. The executors 'advanced £7,450 to a John M.
Tobin, who did business in Montreal, but the money was lost owing
1o Tobin's failure, and the grandchildren now sue for the money,
whichî, with compound interest, auounts ta $170,000.

It is probable that the Canadian Pacifie will extend its tracks ta
Niagara Falls, Ont., and reach -Buffalo by way of Tonawanda, using
either the Lackawanna or the Lebigh Valley tracks. A'company
wil1 be incorporated with a capital stock of about $300,000, and the
line will then either. be sold or permanently leased to the Canadian
Pacifie.

Ta Board of Trade bas nominated Mr. Wainwright ta represent
it at.Ottawa in opposition to the St. Helen's Island Bridge Bill. It is

proposed that the chief appraiser of dry goods shall have a seat on the
Board, and that appraisers shall bave their salaries raised and not
share in the fines.

. NovA ScOTIA mnines yielded handsonely ta the Provincial
Treasurer the past year. The total amount received was $153,266.49,
of which $124,776 00 came from coal, $8,612.4.1 from gold, and the
balance from Prospecting liceuses, renta, searches and renewals. The
totalis for 1880 were $126,856.91; for 1827, $148,457.29'.

HALIFAX hacknmeu are now.forbidden ta enter North.street statin,
even ta carry in a passeuger'e baggage or to collect a fare from a
person who bas employcd them.

Tas statement read at the recent annual meeting of The Wm.
Parks & Son, Lt., St. John's Cotton Co., was considered quite satis-

factory. The company gives employmient ta 515 bands and pays out
in wages about $150,000 per annure.

WAnLLicEcia, Ont., suffered heavily by 5re last Saturday for the
third time within twenty months. Eight stores, a photograph gallery,
a hotel and nine residences were burne I out. The total loss was
$27,500, on which $6,600 insurance was carried.-Guelph, Ont., will
put up a large number of buildings this spring, including a new Grand
Trunk passenger depot, a skating rink and several residences.

Tac St. Stephen Bank has declared a half yearly dividend of 3
per cent. For five years the dividend has been only 5 per cent., but
as the bauk's business bas been very profitable of late and the losses
from the Shaw failure bave all beeu written off, the rate of dividend
bas betn advanced from 5 ta 6 per cent. per annui.

THs Independent Order of Foresters promises a man 54 years of
age an endowment of $1,000 in 10 years, or previons ta death, for an
annual payment of 525.90 into its death and endownent fund in 14
equal .nstaiments; but how this can be don bas nover been shon
by actual or actuarial exporieuce, and this explains the opposition to
the society's incorporation by the regular insurauce companies.

SîNcE the annual meeting of the Citizens Insurance Co., noted at
some length last week, the new Board bas bad two or three cou-
ferences. The result of thieir inqniries and deliberations is that- the
business of the company is ta be prosecuted with unabated vigor.

Tu weaving departments of fifty Fall River mills are shut down
owing ta a strike, and 0,000 weavers are idie.

AN extensive fire occurred ut Portland, N.B, last Tuesday, the
rolling mills of Jas. Harris & Co. being completely destroyed at an
estimated loss of $125,000. The amount of insurance carried was
about $25,000. One hundred men are thrown out of employmrit,
but the milis will be rebuilt as soon a possible.

TaE towns in north-western Ontario are making the progress
which is ta be expected from that fine ag.ieulturai district. George
Lawrence, of Creemore, general storekeeper and grain merchant,- is
preparing ta build au olevator in that town this spring. Other build-
ing operations are aise being planned. Creemore can boast of enter-
prising merchants, whose capital cuables them ta handle the large
amount of' grain marketed in that town. Any reference ta the place
would be incomplete withous mention of Mr. Joseph Hood, another
grain marchant and buyer. who bas contributed largaly to the advance-
ment of the place.-M. J. Casse'ry, of Tottenham, bas just completed
one of the finest hotels north of Toronto, which cost about $15,000.
General merchants in Tottenham report the season's business very
fair with' reasonably good prospects for the spring trade.-From
Orangeville -we learn that Messrs. Jchn Green & Sons have moved
into their handsome new business promises, the offices of whieh
command a view or the various departments conducted by the firm.
Mr. Green bas.long been a resident of the town, and Is closoly
identified witi its advancement.-Messrs. Gilchrist & Kent, of the
samua town, whose record covers twenty-six years, report business
very fair. Mr. Gilchrist is the mayor of the town.-Endicott Bros. is'
another of Or ngeville's principal mercantile firme. Their operations
in grain tend to maké Orangeville an important market for the
farmers of the fertile surrounding country.

Tus New Brunswick Crown Lands Departunent roceipts for 1888
were $134,000, an Increase of $14,000 over the previous year.-A
thick deposit of white, and, in places, crystalline and transparent
gypsum, extends apparently in lentieular masses and bands, over
large areas back of St Martin's Lake, near Fairlord, Man., about 150
miles north of Winnipeg. [t can ba quarried without difficulty, and
can be transported.by water, and if the proposed Hudson Bay Railway
ls built on the east side of Lake Manitoba, it will pass through the
deposits.

. SI CHARLEs TUPPER in reviewing the trado relations between
Great Britain and Canada says:--" I am soiry ta notice tbat Caaada
seems ta bu falling rapidly out of the list in connection with the ex-,
port of butter Of over 15,000,000 cwts. imported during the year
only 9,173 cwts. came from the Dominion. There is no reason, what-
ever, that [ can see, why Canada should net make butter as good as
that produced by other countries, which send the bulk of Great Bri-
tain's supplies" The rapid increase lu our cheese experts is most
probably the reason of the decline of our butter experts.

Tus annual meeting of the Halifax Chamber of Commerce, which
was held last week, was one of special interest. h'lie subjects dis-
cussed in the Executive Committee's report were the Short Line Rail-
way, 'wlnter port arrangements, Intercolonial Railway management,
railway connections, railway extension along the wharves, shilps ad
steamers, West India trade, fishery question, dry' dock, Internai
trade, etc.

• TaE annual meeting of the Gold Mining Association of Nova Scotia
was beld in the lallifax Hotöl last week, when the Intereste of the
mining fraternity wasadvancc d atid the foliowing chosen as offiers:
P'resident, .B. C. W'ilson'; Vicc-PresidentjG. W, Stuar.t, Secretary.
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Treasurer, J. H. Townsend, and Committee, T. R. Gue, J, G. Hardnan, S
and J. MiGuire. A great development of the Nova Scotia gold mines t
will taie place this year.

Tcu contract has been let for the new $20,000 Bank of Montreal
building at Calgary, N. W. T.-The enterprising business men of
licton, Ont., have organized a Board of Trade and elected the follow-

ing gentlemen as oflicers :-Mr. J. IL.Allau, president; Mr. Wellington
oulter, vice-prcsident; and Mr. Roblin, suecretary.

Owmu to continual storiny weather the winter's scal catch at Blanc
Sablon and b alalquan, Que., in the Lower St. Lawrence, la only a
quarter of last sensoris.-Miaple sugar nanufacturers i this Province
are preparing for business, and the general prospects are for a good
crop.

'TH1E Canada Atlanlltie Steasniilip Company, running the new steel
steamer Halifax between Halifax, Charlottetown and Boston have met
with such success tiat they aie getting plans prepared for a second
steaner, and intend liaving a regular weekly round trip between the
three cities.

A brewery with four steepa in process of manufacture was recently
secil at ilelicine Ilat, N.W.'., and the proprietor,t'A. I. Tracey, fined

$300 or 18 imonithîs' iîîîprisonnent.-Eight thousand buishels of wheat
Were narketcd as Gretui, M an., on a recent day et $l.03 a bushel.

A search of Mis. Della Wriglit' cigar store at Toronto the other
day revealed several barrels ot beer, wirne and spirits in the cellar,
onie of whicl werue atuched tu piiups in thu blte. The liquor was

coliîfscaed,

Ai"llIsz iliers of lîe,îvy (iraught bordes arc being brotîglit 1iii et
Owen Sound, OnL, for- iillpmneut tu tse Norîlîwe8t, whOre thure ia el
brili deîinijanilîîd pnies art, 20 pur cent. higher tixit lest fitl

A NEcW coîupaiiy witli $250,000 capital ld buing formed iii this city
for thue inai îfct nie o!« lroî, miter eusd CILS pipes et St. fluor!.

'l'îlE BUDGET SPEECH.

Wu usalte reoonu for the leadiîîg portions o! the Budget Speech, du-
* livered in the flouse ai Comuncis ou tlie 6tlî int. by the Finance Minis-

tort Hon1. W. E. tesiter, lThe hionorable gentleman oporned, with a
graceful preaniblŽ, and :îext proceeded to dccl with the items show.
ing fur liivreaiud anud ducreeatited revenue, tie excise, kvalroady
uoticud !i1 huse cîluins. Thelu exî,unditurc fteil short $281,500 o! (he
estimete maude a yeac ago tîy Sir Chus. Tupper ; thiet is tho delicit 'vas
$810,031 lu lace O! al million dollars. The estiseetes; for tlic, currant
yeux, ineliîdiug tupîlcîuentary, wil turinig thre expieuditure %%p to $36,
600,000) sigelust ln estiniated revenue- 0f:38>, millions, making e sur.

* plus~ of $l,000,000, anîd Ibisa wlthoit eny iicrease in the rate of fex-
,Itiî>n, Wiîlî a cOutinuî,ince Of the lîrusent rates of t4iriff and the

* gunieril Condition of the husiness o! the Couintry the figures for 1880-
DO0 should shiow al surplus of $2,675i,000, A lst of decrenises iu ex-

* lienditure %rus rcad, lieîliiilling that for aissiste(] passages to immi-
gralila, cIilwi cvYs an il eiils, pub)lic ivoilia, s,îbaslies to Provinces,
iîîoiîtrs Piolice, &c.

oUIt OUilT.

lThe conduition of tlîî debt of tue country la largo]>' lue to the
essuinip)tion oif Provincial dchbts eit Couifederation, whicls ware finis
renlereti les,; buî tsm hnn if ieft in tse biauds o! tiuo several
Province, led titis nult Ucen donc, flic oct debt wotihd be but 128
Mitllions Instesîl o! 234>. millions. 0ur capital expenditure which
i vuîs chicliy fer pulic Warka amotinted tu $51,65o,000. On flic si.
jeet o! thic Iopultir coiiipiiriton of tluo debta of the two coucitries, Clin-

TIIbË UNITED STAT'ES.

YS

le sait- :-It la comment, 1 nuay siiy almost fashionable, to tube tho
letit of Canada aud coieplîre it with the federai drtbt of thie United

States of Auscrieji, lit oider to unifie a point as against Caneda lu favor
of ole Unîtrîl States, or, to speei more trnIs', to Malte a point wvhichi
i8 la'et Ils fevor o! tîjîs country, ci' accolaiît ofits allogcd extravagance
fl iicreusiiig the publie detit. 1 do not lcnow Ubat al more icufair Coin-
peu hion colili tic iistittuîl than a comasirson hetween the dett of
Ciînuffla anid tiie Unitedl Staites, purticulariy cvhen the comparer says
Look et tlîe United States ,it lias a detut of $20.42 per, bond - look et
(iiiînisda, lt lia a dola of $117.16 par lieiîd. The coiiuperisou tendls to
Iîrciil(lce flic iîîscd of the porson fl flv6r o! tlie coîuntry flint has tho
liglster debt uîgaluat the counutry (bat bas thic hieavier lotit. Tliings
wiîicî crtu ,llsHluuilisr caîliot fsirly buiceomîuared. The constitution of
tho United'Stîites ccd of flic Domuiion o! Canada tire vo.ry difféent as
fer as fiiiaîcial iietters tire coiîcurned. 'J'he Unitedl States of Anuerica
iessiiîied lic deblts of iti; Staites, but Canaxda lias assîinucc duhts of Its
Provinces to tile euîoîîît o! $106,472,033. T1'lî Unitecd Statuai assuiui-
ing noc debla o! its Statstr, pays noe lntorest, wirll Canada bas pald in
iutorest for detit et lcast 570,000,000 frein, Confederustiou, te the pro-
sent <ice. As regards tIse adifiisiiatration cf justice, tihe), pey tlie
jùulgcs o! tho Supreinc Court, tiîey pay circuit iulitges, ainle ius nuinhr,
sud dis8trict jiltges, 30 ln niuber ;beaiiles that lucurriug no expensa
foIr tie lidifuistratlon te!jtstlcc. Frein Conféeaation up to tho pre-
senst tiie lias beau paid for tho admnistration Of justice $10,821,542.
lu thii United States tlîoy kt-el) Up West Point Acustlciy and a iasli

Stansding army. TIse Militia (broÙugîsout (bat vaet country la kcpt up
lit tise exp)eîîsa of the dîifferent Staites, se tluitl caicileate thet if Cat-7
atii lied 'eeu lîcues ln finîcical mattors lu the saine way as the 'United

lites, she would have saved $10,925,812. -Adding up ail these I find
hat Canada bas pid for the services that I have mentioned $372,-
79,847. * * * If Canada haid set out from the first on the
ame basis as the United States of America, made no payments that
ha Federal Guvernament does not make, she would not only have no
lebt at the present day, but shfe would have a surplus of $44,027,257.
Hear, iear, and Opoosition laughter.) The comparison lias been.
nade, and hon. gentlemen opposite may treat this as a good joke from
rom their point of view, but it le no joke. (Hear, hear.) Just as
soon as this gets Ioto the minds of .our people a stock argument o!
ion. gentlemen opposite will be forever taken froua them-(hear,
hear)-whicl is, compariig et au unfair advantasge nd on an absurd
basis, the federal deit of the United States of America as compared
with the federal debt always to tIe disadvantage of this country.
(Hcar, hear.) Coming to the debt of Canada. I desire to say that
Canada is not the most cursed of all countries in the world with re-
frence to debte. Australie, taiing ail the provinces, bas a net debt
of $218.65 par head; New South Wales, $119.20 per head ; Victoria,
$156.82; France, $179.66, and Belgium, 562.15; so that this country,
so far as its indebteduess is concerned, is not disproportionate with
her ability to pay, and does net put her at a disadvantage with other'
new and progressive countries in the ivorld. We talk sometinsci
about net debts as being a rein and destroyer. I have before me the
net detîts of the cities of New York, Brooklyn, Boston, Baltimore sud
Philadelphia, and the total net debts of these cities amouînt to $243,-
252,729, or $57.48 per head. Leaving the question of debt for a mom-
et, I come to the consideration of

TuE QUEsTION OF TA\ATION
that la incident upon the country. I would ask the attention of the
House to a fact which seems te me to ha unfîsir. Lt l to take the
total revenue of a country as eu index of the burdon of taxation upon
that country. The total revenue of the country i made up of
customs tax, excise tax, and what we May call on the gross earnings.
that is, the proceeds of otr poat-offices, of our railways, proceeds of
our public works, tols, fires'and feus paid upon thern for services
rendered by the country, frome investments upon public funds, invest-
ments in different ways and carnings whilch yield so much revenue to
the country, so that in every case wu have te lirat take away the earn-
ings froni the people in order to get et wihat is really to he'don' min-
ated a tax on, the country. The earnings of this country in 1868
amounuted te $1,987,247, which was an amount equal to 59 cents par
head of tho population. In 1888 tlii carninga amounted te 57,731,050,.
or $1.55 per head of the population. That is a gratifying state of
affairs. Taking the customs, we find that lu 1865 it yiolded $8 578,-
380, or $2.54 lier capita, while in 1888 it has yielded $ 2 2,105,926, a
yield of $4 44 per head. The groes amount of taxation was $28,177,.
418, or a yield of $5.66 per hCad. * * Tihere isafavorite method
of coMparison or caslculation which states that the taxation of the.
country is so mnuch pur iead of its population, as indicating by the
naming of it in uit way that'every manr, woman and child in the
country has te pay that much per hseasd into the cffers of the country.
Taxation, then, may be of two kinds-voluntary, and what may ha teim-
Cd livoluintary, taxation. What I mean by it is this : I, for my own
part, do not use tobacco and do not use intoxicating liquors. (Rer, hear)
The totl revenue for 1887.8 was $35,90d,468, whieh was an average
of $7.22 per ltad. The earnings amounted to $7,731,050, which was
$1.55 pur head; that leaves $28,177,418, what We cali taxation, ain
average of $5.66 per head. There was paid into the coffers of the
country $8,0841,780 for tobacco and liquors alone, au amount equiva-
lent to 1.78 pur lead of the people. Now that is a tax whilch is a
voluntary tax A man may pay that tax sd ha may not. If ho
chooses to lave these luxuries he pays the tax upon them. That
dous not follow in the lino of necessary articles, as staple goods and
articles for Wear. So, if you take that out it leaves a par capita taxa-
tion. on lin average ln this country of $3.88 per head instead of a taxa.
tion of $5.66 per head Butsir, I wiah to go a step further, and say
that this making of a lier capita calculation la a ciutusy method.
There la acertain revenue which is e:ollected in this country. Divide
that by the number of people in this country and it gives you $5.66
par bead, and a nan with us family of live, accordfing to the calcula-
tion, would pay five times $5 66 into the colfers of the country. That
would b an inordinato taxation on a poor man, especially one who
lived by the day. This proves that the calculation 18 net a fair cal-
culation. I think we ail agree that luxuries should pay a tax, and
not such articles as are necessary to carry on the trade of the country.
• * * If you take twenty-one years, corresponding te the lifa of,
the Dominion of Canada, atid in the United States in customs and
excise, that la what you may cal taxes, they have paid a rate on the
average of $6.64 per hed of their people during these twenty-one
years. If you take the amount paid by th people ou Canada for
customus and excise for the same tine for the average of its popula-
tion, it is found te b $4.04 por head. The difference in favor of the
Causdiau citizen ls $1.70 par head in amount of cutstomts and excise
taxation over a period of tweuty-oue years, ending 1887-8. That la,
if Canala during those tventy-one years had ben as heavily taxed
for customus and excise as the people of the United States, she would
have paid, on ta basis of 4,000,000 of people, $142,800,000 more than
aise bas paid under ber reduced system of taxation, as compared with
that of the United States. (Cheers.) Sir, if you take the last eiglt
yeurs, froms 1881 to 1888, the tax pur head in the United States, as
imposed by the faderal power I mean, was $5.87, and in Canada $5.74,
a difference of 13 cents in favor of Canada. For the year 1888 the
taxation par lad in the United States was $5.57, and in Canada $5.66,
a difference in favor of the United States. * * • The point ta be
looked at ls how the taxation is to bu applied, and whether or net a
country is overtaxed or unduly taxed.

HWeAT HAVE wE IN CANAA

as us result of what wo have paid lito the public treasury ? Added te
tIse original four provinces there have been three others. We have au-
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extensive and illimitable country, minerais, timbe, large aud 'fertile
tracts of land. Money had to be paid into the public treasury to get
this large domain, and make a place for our enlarged population;
This, then, is something to offset the amonunt we bave paid in;tax-
ation. (Cheers ) But, air, we have got. to aid and develop the pro-
ductivé interests as well. There was no way of getting products from
the interior, and railways have been urged on to afford a means of
transhipment, and there:was no way of getting this except by levying
taxation upon the people, and getting the momey with which to make
these improvements. * * * Il 1877 we took out only 00 bushels
of wheat for export froin Manitoba and the Northwest. ln 1887 from
Manitoba atone 10,400,000 bushels of wheat were exported, and for
1888 the estimate l that Manitoba and the Northwest Territories will
from the wheat yield alone supply the needs of that country, and have
for export 20,000,000 bushels of wheat-(cheers)-and 700,000 acres
under crop. Sir, that is possible to-dai, bacause the people of this,
country choose to tax themselves in order to get the country first
opened ont, and in the second place to make it possible for the people
to tilI the land and get the products of their land ta market. Then,
sir, we fiud compensation lu the cheapeuing of transport charges.
We bave paid ont heavy sums, but, sir, we have got increased facili.
ties and

CHEAPNESs OF TRANSPORT
which, if it does not add directly to the treasury, le a great benefit to
the progress and a benefit to the commerce of the country. (Hear,
hear) Take, for nstince, the Welland Canal. In 1872 the tolle par
ton through the Welland canal were 16.26 cents per ton, and in 1888
theywere 12.52 cents per ton, that is, between 1872 and 1888 there has
been a reducLion in the tolla of. the Welland canal of 23 par cent, anti
also a reduction in the St. Lawrence rates of 48 per cent. This aida
in the transportation of articles of commerce which float ont from the
iuterior of this country towards the seaboard and for the carrage of
staples coming fromn foreign countries to the interior of this country
by the same route. 'There is another great fact, viz : The enlargement
of the canals renders its possible to use the larger classes of vessels,
which carry a larger amount of grain and conseqaently at cheaper
rates than can be carriet by smaller craft. - The great 8t..
Lawrence channel bas been deepened and canals bave been enlarged
and built, and with the expenditures at present contracted for we shall
by three years have inland inter-communication fromn the end of the
great lakes down ta Montreal. We shall find a depth of water in the
Sault Ste. Marie canal of 18 feet and in the Welland canal of 14 feet,
and a sufficient depth lu the St. Lawrence canal for large vesseas to
go through to Montreal and the seaboard. (Hear, hear.) We have
built the Intercolonial railway, giving intercommunication between
the Maritime Provinces and the central part of this country. Wehave
built the Canadien Pacifie railway, given our large contribution to it,
which joins that line Of railway with the Pacifie ocean. (Hear, hear.)
We have given our contribution to the Short Line, which within afew
monthe wili he opened to the Maritime Provinces, and we have given
large axpenditures for local roads, but none the less useful in their

PRESENT ENGAGEMENTS.
The engagements for the next three years for capital expenditure

are on a fair estimate something like these: For canals for 1889-90,
$2,636,521; railways, $1,200,000; public works, $407,000; railway
subsidies, $1,095,202, redemption of debt, $2,417,267, and Dominion
lands, $100,000- being a total of $7,855,990. The estimated expendi-
ture for 1891-92 addfd in capital account is: For canals, $3,111,556:
public workp, $250,000; railway subsidies, -$229,000; redemption of
public debt, $5,000,000; Dominion lands, $100,000, making a total of
$8,690,963, sud for 1892-93 the estimates are: Canais, $3,310,103;
public works, $250,000; redemption òf debt, $1,800,000; Dominion
lands, $100,000, or-a total of $5,460,103. Adding these three to-
gether, the capital engagements for the succeeding three years, in-
cluding the redemption of debt, amount to $12,789,849. Now, sir,
how are we to meet this ?, We have to meet this on an estimated
three years' surplus of $6,000,000, a balance from Ihe loan still on
band on the 1st July, 1889, of $2,500,000, and a sinking fond which
ws to be offset against the.public debt of say $2,000,000 per annum,
making a total of $14,500,000, leaving $2,000,000 for capital expendi.
ture other .than which I have mentioned. * * * Taking it foi
granted that the condition of the country for the three years to come
shall be equally prosperous with its condition to.day, and if no extra-
ordinary events arise to cause extraordinary expenses, I think for th
three years ending 1891-2, we ought ta meet these capital engage,
mente, pay what we have to pay for the rununing expenses of the
country and add not one dollar to the debt of the country-(cheers)-
iecause we bave two millions ta be offset against: the debt of th,
country ln the sinking fund investment that we are each year making
*. * * That is based on the tariff which we bave to-day, not con
templating any increase in the tax rate after 1892. With equal pros
perity, with an increased population, with' consequent increase of con
sumption and increased contribution at the same rate of tariff, I he
hleve, unless extraordinary events occur and cal for extraordinary ex
penditure, this country ought ta go'on' for a seies of years withou
any increase in the debt'at aIl, providing for her neceasary cepita
expenditure and services of the country out of the revenues whic
come in to make up the consolidated revenue of the country. That i
n y forecast, and a forecast which I balleve, if nothing intervenes o
an unforeseen or unexpected character, muay b fully carried out b
the march of events.

TUE LOAN.

In explaining the recent 3 per cent. Ioan, he thought great cred
was due Sir Chas. Tupper, High Commissloner ln London, for a
ranging it on sncb favorable terme. The tima was well chosen. I
reply to certain criticisma as to the request for this loan when they ha
a certain surplus, he said :-

At that time ive had to meet temporary toans, with interee, at
Glynn's and Baring's amouuting to $6,252,106. ,We bad to meet on,
July 1 sinking fund and inlterest payment in London, $2,147,354; re-
demption of debt in the current fiscal year, $3,394,3t6, making in alh
$11,793,846. We had *las to meet.a redemption of debt in 1889-90 of
$2,417,267, or a total of $14,211,113, whici we required on July 1 ta
meet tempurary Ioans, and for the redemption of the debt this year
and next year. This left us with a surplus of $4,800,000. Ve had
moreover to face large capital expenditures on the canals-on the
Sault Ste Marie canal and on the St. Lawrence system. It became-á
matter of choice with us,.therefore, as to whether we shall obtairi a
loan of titres millions sterling and pay up ail our calte, with the pros-
pect of ineurring a necessary capital expenditure over and above what
the revenue would be of $4,000,000 or $5,000,000 within the next
eighteen moiths, for which we would have to place a temporary Inari
and go on the market again. It was decided as the :est course to
take a loan of four millions sterling et once, as the statu of the money
market was specially favorable, as the hon. gentleman knew, for tent-
porary boans we have ta pay ut loast 4 per cent. and sometimes mosre.
Taking everything into consideration, the mont econoncal course-
it bas proved ta bu so-was ta borrow the total amount and preclude
the necessity of making a temporary loan or go on the market for
another loan in a thort space of time.

TUE nOStoAL OF THs SURPLUS.
We had on and on July 1st lu London tia sum of one. million
pounds sterling. It was impossible, at -that Lime, to get a rate of
more than seven-eigthe per cent. for that money in London. The
money market seemied ta be filled, rates were ruling.very low, and
there was no possibility of seeing at what time a change would take
place, and il would be possible for -us to get a higher rate. À fter
thinking the whole matter over lit was conildered bast, as exchange
was lanrgly in our favor fromi London to New York, to send the
money by exchange to New York, under which operation we gained a
fair sum for the exchange, ruuning the risk of placing the money at a
butter rate of interest here than wu could get in London, il being
certain that we could get a considerably higher rate, but not kuowing
exactly the amount. Under 'these circumstances the mony was
exchanged to New York, and a certain ausm was made by the èxchangé.
The money was placed in the bands of four Canadien bankS at the'
hast rate they could allow et tie time, whici was one and a qiuarter
per cent. It was the intention of the Government taking into
account rates of exchange,· to have kept that money on deposit until
January 1, and then when, according to the exchange tables of a
number of years past wo auticipated exchsange would bu favorable ta
seni the money back to London, under which operation in ordinary
years a large eua would have been gained in the re-exchange, and
that aum added ta the amount made ln exchangiug ta New York and
the interest would have given a far greater rturn than if we hat left
it in London. That plan did not work out exactly as we expected.
The flùctuations in exchange, during the past year. have-been
altogether abuormal, 'owing to causes Sir Richard Cartwright will
understaud-'the lateness of tIh cotton crop and the almost entire
lack of export of wheat. The-oe was à difforent rate of exchaugé on
the Istof Jan:iary fromn New York thin bas obtained for many years,
so ihat when the lst of January came it was found that exchange was
so high that gold was actually being shipped ta London. ' We made
an arrangement with the banks. A large part of the money la now
on interest in the Canadian banksa at s rate of 3: per cent., ruuniug to
the la of Juily, 1889 But no person eau wel make calculationt of
the business matters taking for tie basis authentic records of past
transactions, whieh are not liable to bu upset by abnormal causes,
and these causes rather upset the calculations for tiat year;
* * * During the same year, the colony of Victoria negotiated a
£15,000,000 lan et 4 pur cent., and the price rei ived was 108a,
which, 1 believe, .was far lass favorabia tian a 3 per cent. loan
Mexico negotiated a loan of£3,000,000 et 6 per cent, and received
onIy 784 Brazil put a loan of £6,000,000 o.a the market at 4j per cent.,
and reezived onl 97 for it. * * *

OUR1 COMMERCtE.
* * * There are two ways by which you can compare the trade

of a country; you can compare it by its value and its volume. Our re.
turns simply compare by values, and not by volumes; and if, for
instance, we Lad fallen 50 par cent. one year compared with another,
this country may export twice the quantity of wheat et the lime of the
lowest value than at a lime of tei time of the highest value, yet se-
cording to the trade returns the export would be no greater. I have
here a statement which bas been prepared for a number of years and
brought up each year by the secretary of the Board of Trade in Eng-

. land, giving the values of the articles of export and import from 1873
up. 1 find thait the modus operandi of getting at it le simply titis:
That the secretary of the Board of Tradegous to the Custom House and

- ha ges the declared values of the goods as they are entered at the
Custom House and be adduces tiherefrom tise rate of- valuation.
Having got the rate of valuation ln 1873, he applies that rate of value

t to the years with which he compares, and no gets a fair comparison of
the volume of the trade upon equal rates as between two years.
Looking, at it in that way, 1 find tsait the total exporta fromu Great

s Britain were: In 1879, £363,000,000; lu 1883, £427,000,000; in 1884,
if £390,000,000 i m 1885, £ s71,000,000; in 1886, £350,000,000. These

are. the exporta at the declared rate of vatuation, but if wa take the
values of these per rates of 1873 and compute them we will find-for
instance, taking one year, the declarei value of the exporta of Great.
Britain fur 1886 was £350,000,000. This value, calculated et the price

it of 1873, would be £509,000,000, showing more than '50 per cent. of an

r- lncrease in the volume of the trade as compared between 1873 and
1886, and, the declared value of the import ln 1888 to Great Britain
was £212,000,000. The values at the. rates of 1873 would be £349,- .

id 000,000 In the case of exports'tbat would bc 45 per cent. higier t -
the rates of 1873, and 64 per cent. higher for imports. Now, while it
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is fair to say that the returns of values show so much in 1873, and so p
much in 1887, it Is alio quite fair te go behind tiat and onquire c
whether there lias bee a riso or fall of prices, comparing these two c
years se as te get et ate volume of those two dates, for unless you get s
at that you have net a fair comparison and you cannot make a fair
statement with reference to tic trade of the country. c

THE FALL OF PRIcEs. C

If you take the price of varions articles In 1873 and 1886-7 and com-
pare Ihm you will Cee the enormous fall that has takon place. In
1873 iron, pig and puddled, was quoted et 124 shillings per ton. In
1886 it was 43 shillings per ton. Angle, boit and rad iron was £14
per ton in 1873, while in 1886 it hald fallen te £5. Net te troub!e the t
House with reading those figures, let me read simply the percentages
of decrease between tl prices in 1873 and the prices in 1886 in a line
of articles. Ironi, pig and puddled fell 65 per cent. ; angle, boit and
rod, 57 per cent.; bar and railway iron 61, wire 41,galvanized wire 55, a
hoops 51, brass, of ail sorte, 34 ; lead, pig and pipe, 41 ; zinc 45, re- t
fined eugar 52, wool, sleep and lamb, 52 ; flannels 72, wheat 31, bar- r
ley 33, onts 26, muizO 34, wlIat flour 40, fish 8, hogs 40, lard 22, cap-
per ore 58, copper register 44, iran and copper pyrites 26, hewn tim-
ber 33. eawn and split timuber 20, and states 59. What I hold le this, a
and 1 think it ls plain to every member of tle Flouse, that there has
been a large fall.in prices between 1873 and 1886, '87 and '88, and
that the percentages given may b taken as a fair index for lie rest of
the priceS in Canada, lot in ail articles, but in the large staples with
which we trade with Great Britain in tli way of imports and ex-
ports. Therefore, 1 think tint the conclusion le fair that in saying in
1873 the volume of our trade was $217,000,000, whilst in 1888 It le
only $210 000.000, thereby trying to deduce the fact ihat the country
is lees prosperous so far as its trade le concerned, you do net state
the whole truth of bhe case, but hlint you have te go still furthier and
calcul !te that as there lias been a fall in values in tlie articles whichi
1 have nentioned ta the percentage which I have given in almost aIl
articles te a greater or less extent.

OUR FORIEIoN TRADE.
Thtis country and the government lias always been desirous of ex-

tenling its trade to foreign countries. In ail honesty and candor that
can bu iaintaiined, and it cannot b denied, no matter what Govern-
ment bas bean on the Treasury benches, no matter what party lias
been li power, there has beun a continons and persistent aitempt te
cultivate better trade relations between tihis country and tha United
States of Amncrida in reciprocitv, which shall be fair and equal te both
of the countries concerned (Ilar, hear.) The negotiaitions of 1866,
of 1869, of 1871 and 1888 all hear testinmony te tha t, but, cir, if the
coutry te th south of us will not couic uon the lines of the old
Reciprocity Trcaty, or will not corn upon lines which shall bu simi-
lar te tlat, whicl shall bu fair and equal advantage to both coiuntries,
but slîows, as se hais donte li the Senate hill, and shows, as sie lias in
thc President's iessauge dolivered yesterday, la which she reiterated
lier adlherenc te thic iigi and strong protective system which Sle lias
placed about lier traule, thon it becomes this country to stand upon
lier own foundation, te build upîî its own trade, go te work and leve-
]op an Internai strugth of industry undier our protective system and
having gahied that to stretih out into othier countries and meut the
competilion hliat sliall come agaiiiist us as Canadians can meet it.
(Oheers.) The governiment ils prepared, and lias given indication of
its duteriniation, to implllement the desire of our people te trade with
these cotlntries and build up a prolitable commerce with them by
putting lin the ectimatos as we have seui, a sun which Parlianent
willbe buaked te vote, te establislh stean communication botween this
country and South Amcrica andl te West Indice (Hear, liear.) I
have ln douit et all that If tiis policy is fatirly carried out there will
be worked ufp between Canada and those countries of which I have
male mention a ilrgo and profitable trade. Lying out far to the ceat
of uis, arm China and Japnii. and the Governient, mindful of the
piossiblilities of trade lu that direction which have already been dlove-
loped, hit plikdged ibself te ixnpilment the subsidies of the home Gov-
erniîmîent for a direct steamsliip le of communication between Our
westeri terminilus on teic Pacifie Coast and tliose coluntrics. * * •
If I lnd timîe I coublîl Occupy the attention'of Ilie Iouse for an hour
reading initerestiig items bearing on tlie profitable fields for expert
already opcned upf by Our enterprising maniufacturerî. I believe thtis
to be le proper Canadiain policy, tliat we shall look first te the couin-
try, first to its imlprovenîcut, to ils industrial levelopuent and to theo
deveilopient of its great iatural resources; te live in coniity and
peace witi flt nation te the south of us, and aIl other countries in
the world, but at the samne tine neitier thrcats of non-intercourse,
nor blandishiiient fromt without, nor plias from within-(hear, har)-
will ever bi imflicient to induce Canada te hand over its commercial
indepenlence to any other country lin tlie world. (Loud clcors.)
Sharers of a continent larger in size than that of our neiglhbors, lim-
mieasurably rich lin natural resources, with a population the mest
hîardy in thie world by virtue of our climnate, wu have a future before
is of peaîce under the 1l1g of tlat country which is the iost iowerful

on tlhe sen the wiide world over, and I beliove that Jauada's future lies
lin tle path of stedy, courteous treatnent of aIl couintries with whon
ire hiave intercourse, and in a steadiy, persistent develoment of lier
commercial flie of policy for thc bencfit of lier people in a land which
is teo btle mli ue of future imilions. (Cheers.)

coAsTING TRADE.
Let is enîquire for al moment whiat il taking place with respect te the
coasting trade of the Dominiion of Canada. I have formîed liera a'
table, hile results of which, I think, will b satisfaîctory te the Cana-
dian liho is proud of lie progress of his country. I find that the
coasting trade li 1888 liad a tonnage of 18,789,279, being ain increase
in that period of 0,723,596 tons, or over 60 per ceiit. Th Atiauitic

aid Gulf coasting trade shows the coasting traude of the Maritime
Provinces up as far as Quebec te lave beii, In 1879, a tonnage of
5,6083,447, and in 1888 a tonnage of 10,8063,329, or au increase of 90

per cent. Taking the steam- tonnage, we find an increase of f 0 per
cnt. during that period and in sailing vessels an increase of 73 per
ent., showing that although thore bas been a large increase in the
team tonnage, that the sailinig vessel for coasting purposes stilf
cueps pace ahead ot the steam. The man power employed on this
oasting trade in 1879 was 644,305 men and in 1888 it was 876,954,
or an increase of 28 par cent. The man power on the Atlantic or
GuIf portion of this coasting trade was 278,251 in 1879 and 528,306
n 1888 or an inerease of 90 per cent. in the employment given. The
Pacific coasting trade in 18* 9 emnployed a tonnage in and out of 2 2 3,2 07,
and in 1888 it had a tonnage of 1,434,266, or an increaso in ihat period
of 5aO per cent. The man power employed in this Pacific coasting
rade in 1879 was 15,685 men, while in 1888 it amounted to 58,999, or
an inercase of 43,306 men or 270 percent.

TnE 00AL PRoDUCT
of Canada in 1868 amounted to 623,392 tons; in 1888 it had increased
o 2,449,793 tons-mainly from Nova Scotia and British Columbia,
although the coal areas now known to exist ail over the Northwest
are being profitably worked at several points, and the output there le
gradually increasing. Take the development in traffic over the C.P.R.
as indirating the progress of interprovincial trade la 1885 the Can-
adian Pacific Rielway carried 1,99G,355 tons of freight, and in 1888
2,258,600 tons. Tie number of passengers carried in 1885 was 1,667,-
719, and in 1888 2,289,800. The earnings in 1885 amounted to
$8,368,493, and in 1888 to $13,195,535. The interprovincial exchauge
carried east and west of Port Arthur during 11 monthe of 1887 was
176,421 tons, Ahile during cleven menthe of 1888 it was 278,213 tons.
(Cheers)

THE AsIATIO TRADE

of Canada also furnishes an indication of the stimulation of domestic
industries. In 1887 the inward and outward Asiatic trade carried
over the C.P R. was 11,589 tons; in 1888, a year later, it had increased
to 13,048 tons. (Ilear, hear.) The cotton goods carried outward in
1887 amounted to 5,798,173 1bs., and in 1888 to 8,820,722 lbs, showing
an increase of over threc million pounds over 1887. The movement
of grain from Manitoba and the Northwest over the O.P.R. shows a
cheering record. In 1887 that company carried 11,741,160 bushels
out of the country, and this added to the local train inovement
of grain, anounting to 1,248,219 bushels. makes the total grain
movement in that year over the C.PR. 12,989.379 bushels.
Our export trade, talken by values alone, had increased 60 per cent.
since Confederation To.day the Dominion of Canada lias a foreign
commerce per capita of $411.40, while the United States bas a foreign
trade of but $23 per capita. The importations of raw material for
home consumption showed an immense development in industrial life-
in Canada, making the following coniparisons: I take the first two
years of Confederation and strike an average and compare them with
the last two years. The importations of wool in the twenty years
show an increase of 149 per cent.; of cotton, 2,253 pl r cent; sugar,
557 per cent.; gutta percha, 351 per cent.; lumber and tiuber, mahog-
any and other woods not grown in Canada, 265 per cent.; grease for
soap, 96 per cent.; cork and cork bark,' 847 per cent.; fibres, 57 per
cent.; rattan, 111 per cent.; cotton and woollen rage, 771 per cent.;
Bristol board, 206 per cent ; hair, 195 per cent. ; furs and skins, 228
pur cent. ; cloth, yarn and jute, 2,205 per cent. • * * The increase
in fishery produce during that time was 102 per cent.; in mines, 18
per cent.; in animals, 258 per cent.; in cattle, 426 percent.; in apples
and green fruits, chiefly apples, 971 per cent.; cheeso, 1,345 per cent.;
and manufacturers have increased 164 por cent. If we look also into
hie increase in what shows more particularly the large development
of the business of the country, we find the same gratifying figures.
Th discounts in the chartered bauks in 1868, compared with those of
1888, show an increase of 243 per cent. Bank notes in circulation
have increased 206 per cent. Deposits in chartered banks show an
increase of 244 per cent. Deposits in savings branches of building
societies and other companies show an increase of 1,803 per cent;
in Government savings banks deposits an increase of 1,089 por cent.
The moncy orders issued show an increase of 225 per cent. Letters
and postal cards transmitted through tie mails increased435 per cent.
Passengers carried on trains, 106 per cent.; receipts from passengers
889 per cent., freight carried 158 pur cent., receipts from freight 110
per cent. Tie total production of coal shows an increase of 2,091 par
cent., consumption of coal 631 pur cent. The fire Insurance risks in
Canada increased 236 per cent. Ail these figures go to prove the im-
mense development which has taken place in the country as regards
its industries and commerce since Confederation. * * *

THE PUTUiRE PaoMISE.
The future promises continued prosperity. Wether wo be French-

men or Englishmen, or Scotchmnen, or Irishmen, Icelanders or Swedes,
or Mennonites, we are growing in heart in Canadian sentiment, at-
tached te our country, and confident in its resources and hopeful in
its future. (Applause.) * * *

No TAUIFF cHANGEs.
Although a great many repres'entations have been made

te me as Finance Mâlinister, and te amy colleague, the Minister of Cus-
toms, with reference te changes and readjustments of the tariff, many
of which have had some merit, and others, .which have seemed to
have but little murit so far as they coummended themselves to our at-
tention for change or for adjnstment. I have made the s'atement
wihich I have made to-day going upon the lino of the present tariffar-
rangements, feeling certain that if, upon further consideration of some
fuw points which romain to b decided, any adjustient or change
may take place, will not bu of a. character of importance or signifi-
cance, or te alter the stateients whicl I have made.

The honorable gent'eman impressed the House more and more
favorably all along as he proceciled, and on the conclusion of this, his
first Budget speech, ias greeted with round after round of applause.
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HAMILTON PROVIDENT AND LOAN
SOCLETY.

The seventeenth annual meeting of the
Hamjlton Provident and Loan Society was
held on the 4th instant. There were present:
Geo. Et Gillespie, President; A. T. Wood,
Vice-President; T. B. Macphurson, W. R.
Macdonald, A. lrving, Q. 0., Alex Turner,
John Crerar, W. H Glassco, John. Eastwond,
Wm. Carey, David Kidd, W F Findilay, Wm.
Gibson, P. M. Bankier, Edward Martin, Q.0.,
H. D. Cameron, C. Ferrie and A. F. Suther.
land.

The sevanteenth annual report was sub-
mitted as follows:

REPORT.
The directors, in submitting their seven-

teenth annual report of the Society's affairs,
congratulate the shareholders upon the satis-
factory results of last year's operations, as
shown by the financial statement hereto sub-
joined.

The net profits of the year just closed
amount to $95,914.78, whiuh have been dis-
posed of as follows: Two half-yearly dividende
at the rate of 7 par cent. per annum, $77,000 ;
personai property.tax, $1,185.47 ; credited to
reserve fund, $15,000 ; and the balance, $2,-
729 31, to contingent fund. The reserve now
amounts to $215,000, and the contingent fund
to $25,698 06.

The repayments on account of the Society's
lans, including interest, were exceptionally
large, amounting in the aggregate to $825,-
165.63. Tleamountinvested was $751,308 72.

During the year the Society's debentures,
amounting to $326,586.33, matured; and
these, for the most part, bore interest at the
rate of 5 per cent. per annum. Prior to the
maturity of these debentures the directors re-
solveci to reduce the rate of interest upon ail
renewals, and furthermore to place upon the
British money market a further issue of 4 per
cent. perpetual debenture stock.

The directore have great pleasure in an-
nouncing to the shareholders that in botht
directions they have succeeded beyond their
expectations, and havto report that at the
close-of-the-year the total amount borrowed
upion debenture and debentute stock exceeded
that of the preceding year by $231,509.98,
wh1ile by thi& operation the rate of itterest
lias been reduced on $558,096.31.

Tee total'aimount now borrowed by the
Society upon debenture and debenture stock
is $1,204,650 75, and the aggregate borrowed
capital anounts to $2,202,500.60.

The total assets of the Society are $3,627,-
371.04.

AL of which is respectfully submitted.
GEO. 11. GILLEsPIE, President.

FINANCIAL STATMENT.
Aïssct and Liabiities.

Liabilities to stockholders-
Share of capital paid up....... $1,100,000 00
Contingent fund.............. 25,698 0r
Revenue fund........ ....... 215,000 00
Dividend No. 35 (payable 2nd

January, 1889..., ...... .... 38,500 00

Liabilities to the public- $1,379,198 00

Saving bank deposits.......... $997,840 85
SLerling deIbentures........... 656,610 42
Currency .................... 169,066 00
Debenture stock .............. 378,383 33
Interest on debetntures ........ 10,419 52
Sundry accounts..............35,252 86

Asets - $3,627,371 04

Net value of investients......$3,442,447 56
Property on King;street....... 89,000 00
Cash on hand and in bank .... 95,923 48

$3,027,371 04
J'rofit and Loss.

Dividends Nos. 34 and 35.......$ 77,000 00
Personal property tax.......... 1,185 47
luterest on deposits............ 38,355 98
Interest on sterling debentures.. 37,580 36
Interest on currency............ 6,000 00
Interest on debenture stock..... 7,590 00
Debenture expenses ............ 8,100 28

Directors' compensation.........
Solicitors' and valuators' fees and

commission ..............
Ex.pense (including cost of man-

agement, fuel, taxes and attend-
ance for whole building, audit-
ors and officers' salaries, otfice
expenses and postage).......

Inspection of land.............
Contingent fund....,........
Reserve fund..................

2,775 00

5,341 31

17,348 45
5,074 34
2,729 31

15,000 00

$224,140 50
Interest earned on investments,

etc.....................221,159 82
Rent ....................... 2,980 o8

$224,140 50
H. D. CsERoN, Treasurer,

Hamilton, Februtary 7, 1889.
We hereby certify that we have examined

the books, accounts, and vouchers of the
Ilamilton Provident and Loan Society, and
have fouid the sanie correct. We have aise
examined the securities, and find them lu per-
fect order, and correct as set forth in the above
statement.

W. F. FINDLAY, 1Auditors.
11. K. HorE,

Hamilton, Feb. 13, 1889.

The President, in moving the adoption of
the report, sait : The report and the accom-
panying financial statement, together with
the profit and ]oss account, are simple and
plain, and front thein any shareholder can see
the position of the society and forni his
opinion of the business of the past year.
llowever, in moving the adoption of the re-
port, I take the oppurtunity of referring
brieflyt o somte points therein. The net, profits
for the past year aimounted in round numbers
to $90,000, out of which we have paid the
shareliolders 7 pur cent. on their invested
capital, amountiu to $77,000. We have added
$,15 '000 t the reserve account, and $2,729 te
the contingent fund. Our reserve fund now
amouints to $215,000, while our contingent
fund ls $25,698.

Payments on our loans have been exceed-
ingly satisfactory, amounting during the year
to $825,165, whilst we have re-invested fully
$750,000. Yoi will observe that during the
mat year a large number of our debentures

became due in the sum of $326,586, bearing 5
pier cent. interest. A few of these have bean
paid off, but the remainder have been re-
newed, I an pleaseti to say, ut a lower rate of
interest, or about 4 per cent. per annum

Your bouard, s.:eing the great advautages te
the society of its bcing able to sell debenture
stock, which, I may remark, is a perpetual
loan, which can only be paid off at the plea-
sure of tihe society decided upon sending the
manager te Britain, and, ut the request of the
board, the vice-president consenteti te accom-
pany him. These gentlemen were very su-.
cessful, and disiosed of £70,000 sterling of
these secutities, thus miaking with what was
previously placed.£77,000 in ail. Our ordinary
debentures fall dite every five years ut
furthest, and we have te pay a commission
each time they are renewed to our agents in
Britain. But debenture stock has no renewals;
it is perpietual, and we not only save the coin.;
mission te ont agents, but avoid the risk ofý
having our debentures fall due at a time when'
the rate of interest might, be high. Our
agent in Great Britain in this matter of de-
benture stock is the Baink of Scotland, and
you will agree with me that we could not b
in better hands and have reason to congra.
tulate ourselves tbat sucb an institution repre-
sente us in the British monoy market. Our
total borrowed capital now amounts te
S2,202.500, but we can still borrow the further
sum of $400,000.

The management of the business of the
society le carefully watched and attended te
by Mir. Cameroni, and you wili admit, as I do,
that our success must net ouly very largely
depend upon the person occupying his
po>ition, but also on lis staff, which I con-
sider very elliient, nut only In the office
here, but throughout the Province. Your
directors, under our charter, will retire but,
all are eligible for re-election If such is your
pleasure.

There may b some points in connection
with the tusiness whiclt I have not taken up,

but our vice-prt sident, who will seconi the
adoption of the report, has no doubt,noticed
any such omissions on my part, and will deal
witl them.

A. T Wood, vico-president, In seconding. the(
adoption of the report, called attention to the
fiat that the Hamilton Provident was the first
lun company in Canada to secure the ppwer
to issue debenture stock; tliat lie believed
that the termes on which this society issued
the stock are most favor4ble, as the directors
reserve the power any time after ton years of
redeeming the stock, thus providing for any
contingency wliulh might arise that would
make it in the interest of the societyto-re-
deemn.

W. F. Findlay aind Malthnd Young,were
elected auditors, R. K. Hope having resigned.

The following gentlemen were re-elected
lirectors :-G. H. GiIleýpie, Charles Gurney,
Emilius Irving, Q 0., Walter R .Macdonald,
T. H. Macphersou, Alexander Turner, J. 'M.
Williams and A. T. Wood.

After the customary votes of thanks to the
directors, manager and officers, the meeting
adjoutrned.

At a subsequent meeting of the board
George H Gillespie was uinanimously elected
president and A. T. Wood vice-president.

THE LOAN AND MORTGAGE
The annual general meeting of the Mont-

reai Loan and lortgage Company was hlild on
the 6th inst, the Presidleut, lir. R. Bolton, in
the chair. 'ie annuai report of the Directors
was submitted, showing by the cash state-
muent mnat the year'a business liad been svery
satisfactory and that $207,793.27 had been
loaued during the year at reinunerative rates.
Currency debentures, $12,000, and sterling
debentures, £4,100 sterling, equal to $19,953.-
33, had been paid as they matured.

Sales real estate aggregated ...... '$54,257 38
Expert's valuation... .$46,716 00
Gross repaire......... 686 90

-- 47,402 90
Net gain on sales...........$ 6,854 48

There lias reverted to the Oumpany, by
legal process, reai estate at $7,291.77, good
value.

Acting under powerderived froi the Legis-
lature the tlirectors resolved to re-issue the
caucelled unpaid stock, so that the capital
would bu $500,000 paid up. The preniu:n
received fron the sale anionateid to $4,338.75,
carried te Contingent Account.

After allowing for two seini-annual divi-
dends ofthrec par cent. eaci, $26,205.52 lias
buen added to profit and loss account from
thils year's business.

Actual reserves on the Company's stock
aggregate over 40 Pt r cent, is follows:

Rest account,..................$131,540 73
Profit and Loss accotnt......... 89,572 01
And Contingent account ........ 10,038 75

The directors state that when investors
realize the solid financial poeition of the Coin-
pany, there will be a demîand for debentures,
which they purpose issuing at, four and ene-
iaif per cent.

Accouînts duly audited and verified by
Muesrs. P. S. Ross and George Hlyde, account-
ants.

The report of the directors was signed by
Mr. Richard Bolton, president, and Mir. W. L.
Maltlby, manager, and was accompanled by the
financial statenieut for tue ycar ending Dec
31, 1888. Ehowing the assets and liabilitteic&.

The President, Ir. Bolton, li moving-the
adoption of the report,. said that the report
and statemeuts were so plain it was 'linost
unnecessary te remark uipon thein. Buiness
had been good, the clase of loans th's' dom-
pany was most desirous of, viz, modthly
loans, had doubled, and this in the facò of
cheap money.

The vice-president, the Hon. A. W.0igllvie,
in seconding the report, said the directò iad
iade up their minds that until a 50 per cent.
rest lad been reachetd not to declar :more
than six per cent. dividend. lie had 'inch
plesure in testifying te the aluility, hd diWork
and perseverance of the-manager ; It was
mainly owing te that they had obtalie'dltheir

*ln above is ineluded $?4 257.28 of proper y pur-
ohaeed fron Provincial Loan Company.
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ucceoss, and lie wasi quitu sure with the sarne
ability there was no fear of the future.

31r. G. F. C. Snith was mure than pleased
at the showing ; i the Iace of the iiiket, the
buhiners donc fatr excced hlis expectations.
Ho cngrntl the directors.

The repnt and statements were unanim-
onefly adoptel, and ne special vote of thanks
was pased to the Directors and officers.

'l'e Piesidelit lihaniked thlie s rehlers,
and said tli Mmlnager would give tlent a few
fiatsei elative to the business for he past five
years.

Th lanailigcer said that in 1883, wien lie as-
sinned lie ii'inaîgeenuit, noîy slaLrelolders
thouglit there was lic rom now fur a Loin
and Mortgatge Coilmuy. 11e liid exprested
flm opiini thcre would always b c rom for a
wei ll iinitg d loa o in mpany to lielp working-
mon to erect bouses. iL nteedel at practical
nianll to b lit its lead, cit able ta estimeatu
value of worlk donc, have sulen know ledge
of legil coIlins ii, and also the ability to coln-
dict its cIlice mmîanageeiclnt. The proof to-
daîy was tie iuinber of aetial mortgaige ac-
couilts. lien lie assunied the management
it wacs 207, to-daty it wasc 75G, which repir.
sented îîenrly $,000,000. Of liese accounits
not t dozenj of thei were over $10,000 each.
Tte lnom a îilde sinc nue Jinuniîrv, 1884, amountetcd
to $500,000, and ont of hliat large îîmnîounrît nîot
one loi li of 1oss had occurred, and, to the
best of his belief, not a dollar wold be lcst,
tIîere einîîg ample mîîarginîîs for any rcasonmable
decreiso in real estate in hei future.

The reail ectatt oii hand in 1883
aiouinti d to................$557,9060 00

And afterwards cale inito hands
by legal processil froîm old bni-
Dn s ....................... 152,563 60

$710,523 72
Wiiich ili er allowi mg for estimliated

lobs was reduced to.......... 545,720 87
Out of tlis ainouit haIiS buei sold

th siu of .................. 338,131 47
Letvinig tr w'mith iln handiit........ 207,589 40

The Mainiger was quite sanguine, ai ad-
vance of froimi livu to tenl pur cent. would bd

dded when thle proprties were all cloed out.
Ii th iumeanitliii six per cent. net was about.
ail ihey could x pect on it, HO that it was the
polic y of the Comupany to sili. in 1883, de-
he1ntuire Outctadin ilig amouned to luna $400,
000 i to-day tiey onlly owed $272,94G G7, and
.mî ilie rep)ort iti t liciiîth c ie d lcoie for the
Comipiany Io issue debentures. Wien capital-
ists renîlized tle tliuancial siitaiditg of th
Company, tlire would not, bu inimuih difliculty
fin pciiîg nc hiiirger block of, say, $250,000, for
ten yearii, whici would incresue their profits
by th diflerence of iierest. As the vice-
president lid stated, nîot. more thanl six puer
cent, wouîh1 lie decilaeud unîtil they lind al fifty
por Cent. Rest, which by this tinie next year
lic thouglit woumld b nearly reaciedl. With
regard tu tho fituire, the Mainiger hall nîo lie$-
tation in saying h tholiglit the ltuoncy ot the
Company could b kept occupiei. The Comi-
panly alii regaindti the conidlnce of the pub-
lie. Just liberility hadii been the rue of deil-
iing with its cutomiers for the past five yeaîrs,
iad the fruits were noiw to be seui. Ho

thankei the hliireholdrs for thiir expresslon
of appreciition of lis services

'lhe scerutineers reported llon. A. W. Ogilvio,
Messrs. J. J. Morris, W. le. Cheecu and O. E.
Gaumiit. re-elected directors unaniiuisly for the
enuiing two yeatrm.

The ieeting then adjouricd.

MONTIIY FIRE RECORD.
ONTAtO.

Feb. 8--Jugersoll, The McCarthy Hotel, dam-
igcd.

Fcb. 8-Feuvershamlîîî, Jnto. Mdison, shingle
iill ; ins., $600.

Feb. 10- Iuthancriy, Preston & Leu, genceral
storc; ins , pin .iii.

Fuh 1 -Millm, Public Sool ; loss,$2,600;
Ins., $1,200.

Fim. il-Watford, A. McDoiinll,grocer; fi.,
$0,400.

Feb. 14-Seeuly's Bay, Jus. Turner, hotel;
long, $2,000; ins., $700.

Fub. 15-Kingston, D. P. Armstrong, boots
and shoes; loss, $2,m0 , ins., $3,000.

Feb. 1 0-Ingersoll, Robertson & McKay, hard-
ware; long, $100.

Feb. 16.-Guelph, Hugli Walker & Sons, gro-
cers; los, $t,500; insured. Geo. Brown,
shoes ; lots, $100 ; ins., full.

Flb. 10-Dickinson's Landing, Julia Eamou,
dwelling.

Fuie. 20-Alliston, Jerald; les, $3,000; ins,
$2,000.

Fub. 21-Ingersoll, Peter Meek, dwelling;
loss, $6,000 ; ins., $2,000.

Feb. 23-Dacie. Pett Office.
Fub.23-Wyevtle, Lewis Roderick, dwelling.
Fui. 23-Chapleau, E Miazeau, tailler; loss,

$3,000; and the Mehanice' Institute.
Feb. 23-1ilton, Juo. Shaw, grist mill; loss,

$7,000 ; lis., $3,000.
Fe. 23-LHtilitton Township, lHenry Rowe,

dwelling.
FEb. 24-Orangeville, B. McNichol, grocer

los, $2,500; fns., $1,150; and R1 Mann's
fruit store damaged.

Feb. 24-Dutton, Commercial lotel; les on
building, $2,500; ils, $1,500.

Feub. 24- St. Williams, Richard Jolnson,
dweling ; los, $2,000.

Feb. 20-Fort Williinm, Smuith's boarding

Fuh. 27-Marthaville, Mrs. Callinan, dwell-
ilg.

Fob. 27-Listowel, David Roy, barn.
Feb. 28-Ottawa, Ald. O'Leary, four tenemncrît

houses; loss, $4,000; ins, $2,200.
Fub. 28-Cnstance, D. Sutherland, black-

smith and waggon shops ; les, $l,000 ; las,
$300.

Feb. 28-Manotick, C. P. R. depot; locs, $700.
Mar. 1-East Whitby Township, Edw. Cou

lin, dwelling.
Mar. 1-Port Arthur, Silver Motntain East

Mine assay oilice
Mar. 2--Ohntham, Thos. Snook & Son, gro-

cors; los, $20,000; insurance, $14,500.
Geo. Stephens, hardware; lues, $250 ; ins.,
full.

Mar. 3-Windsor, Bourk's tailer hopli and
lcCoiimick's harness siop, dainged ; ins.,

partial.
Mar. 4-Alton, Jackson Dean, hotel; loss,

$0,000i ins., $4,000. J. A. McClelland,
general store; los, $1,000; ins, full. G.
F. lill, grocer; los, $300. S. Cumamings,
shocs; loss, $150; insured. P. V. Lemon,
butelier; losc, $100.

Mar. 4--Severn Bridge, Georgian Bay Lumber
Co.'s canp.

Mar. 5-Windsor, G. T. Ry's ferry boat
'Transit;" les, $15,000.

Mar. 7-Iliuhinson's livery stable; loss, $3,-
600 ; ins., partial.

Mar. 9-Wallaceburg, T. Redpath, Oriental
Hotel; legs, $8,000. McDonald & Bro.,
hardware; loss, $1,000 ; Ins, $1,500. Geo.
I. Keys, restaurant; loss, $3,000; ins.,

$600. Dr. Mitcellel; loss, $2,400; las,
$1,400 S. Collinge, haruess shop and
dlwCllinlg; loss, $1,500; ins., $1,000; R.
C. Stonehouse, grocery and dwelling ;
los, $1,500; insuranco, $700. William
Murlock, butchter slip and dwelling; lose,
$1,1200; inis, partial. Meadio esta, store;
less, $1,000; ins., $500. Kerr estate; loss,
$1,000; ils,, partial. A. HeUnudcrsoI; loss,
$800; lis., $400. S. Barfoot; lues, $800 ;
lis., Partial: Mrs. Smcitli ; los, $800. Wmn.
Gregors; locs, $500; lns., partial. Green
& Christian; loss, $200. P. Welsh; les,
$200.

QEBEao,

Fcb. 11- Quebec, Dawe & Jarvis, sail loft;
ins., full.

Feub. 1 0-Montreaîl, MacDougall, Logie & Co.'s
elevator; los, $170,000; Ins, $87,000.
Peck, Benny & Go., rolier mill; lose, $10,-
000; ine., full.

Feb. 1 8-Quiebec, LJElectetir office, damaged ;
lns., $5,000.

Feh. 18-Montreal, T. Carli, statues; los,
$2,000.

Feb. M-Muntain Chute, Benuett'i mille;
loge, $15,000 ; his., $5,000.

Mar. 1-St. Paul's Bay, Xavier Tremblay,
barns and stales.

Mar. 3-Montrceal, Lyman Sons & Co., whole-
sale druîggists; loss, $5,000; ins., full.
Benny, Macpherson & Co., hardware; loses,
$400 ; lis., full.

Mar. 3-Berthier, Ville Marle Bank's new
building ; les, $4,000 ; ins., fuil.

Sewing Silk and Twist,

Embr oidery Siik anc Fosa

WASII SILKS [warrant ed j

Fast Color and Best Fimsh.

Kl\TIT GOO DS
- ANso -

SEWING :: SILK: BRAID.

Ail Above Coods are the

Corticelli Make
ANI) -

For 50 Years have enjoyed the
roputatlon of being

Elther in Quality,I QU1iLUB . Finish or Color.

Wholesale Trade
Can obtain the above goods now,

WITHOUT THE EXTRA COST of DUTY

As a Branch Mauuf actory has beeu
started et ST. JOHNS, P.Q.

Manufacturers are also invited to ascertain
Prices and Try the Quality of Silks, mode
and adapted to their wants. Satisfac-
tion Guaranteed.

SHOE SILK a Specialty, also
HEAVY EMBROIDERY for

GLOVE MANUFACTURERS

CORTIGELLI SILK
aOvP.rr,

St. Johns, - P.Q.

[26]
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Loading Wholesale Trade of montreal

WHOLESALE

DRY GOODS
We respectfully cal the attention of the

trade to our stock of

DRESS GOODS
in ail the newest Shades and Designs.

New Dress Goods I
New Dress Goods !!

Cloth, Tweed Effect
(Naw Designs and Shades),

Prunelle Cloth
(Plain and New Shades)

Checked Tweed
- Toi -

Children's Dresses

Plain Foule Cloth
PlainJMelton (new shades)

Costume Cloth (striped)

Tweed for Ladies' Costumes
Cloth in Checks and Stripes

Amazone Cloth, extra value

French Diagonal (cloth finish)
Ottoman Cloth (special new shades)
Plaid Dress Material (new shades)

CARSLEY & GO.,
113 St. Peter Street,

MOi, RBE.A.L
,&ND

18 Bartholomew Close,
L.ONDON. ENCLAND.

Mat. 6-Mile End, Deaf and Dumb Asylum;
loss, $20,000; lus., full.

Mar. 6-Montreal, Pratt & Dugas, cabinet
factory; 10s $300.

• NEW BRUNSWICE.
Feb. 24-New Horton, Wm. Sprague, barn;

loss, "over $700.
Feb. 25-Magaguadavie Station, Mr. Murcbie's

building.
Feb. 26--Sackville, Oliver Wry's logging

camp.
Mar. 4-Maugerville, H. Brown, dwelling;

lus., $800.

Feb. 18-River Inhabitants, Jaines MoMas ter,store; ins., full.

Feb. 20 - Belleisle Creek, school-bouse; tns.,
$300.

Feb. 24.-Hlalifax, Mr. Sawyer, dwelling ; loss,
$8,000; ins., full.

Mar 3-Acadia Mines, P. Hanlan and John
McKiuon's dwellings.

PRINCE EDWARD ISLAND.

Mar. 1-Charlottetown, Prince Edward Island
Hospital; loss, $3,000; Ins., $3,000.

NORTH WEsT TsRInTolEUl.

Feb. 18-Banff, Mountain Echo Printing Office
and Alex. Mlorrison, barber. Wynn's &
Laidlaw's houses, damaged.

BRITISH COLUMBIA.

ieb. 9-Vancouver, Tilley's book store; loss,
$8,500; ins, $1,000. Campbells hotel,
Central Tetephone office and Leroy &
McPhillip's barber shop, destroyed; Water-
man's grocery and Ross' fruit store, badly
damaged; Baruard & Dune, hardware
scorcheh. Total loss. $25,000; ins., partial

W.&Ja KNOX,

Tailors'LinenThreads,
Sole Sewing and Wax

Machine Threads.

Gilling & Salmon Twines,
Cilling and Sainion Nets

Sole Agents for Canada,

QEO. D. ROSS & C0s,
648 Oraig Street,

MONT'REL.

Tor °ion 22 Front Street West.

TUE revenue of the Province of Nova
Scotia last year was $712,951.49, of which
the subsidy from the Dominion was $432,-
809.34 and special payments for Provincial
outlay on breakwaters $71,572.98. The balance
was made up from coal sud gold royalties,
$151,308.72, and some small Items. The net
balance left in the Treasury at the end of
the year was only $18,982.

The trefflc returns of the Grand Trunk
Railway for the week ending March 9,
1889, show an Increase of $44,293 over the
corresponding period of 1888.

MONTREAL, Thursday Evening,
March 14th, 1889. f

The chief development of interest during
the week bas been the exploded bomb-shell
in Telegraph stock. Brokers closely Iden.
tified have appeared as large sellers of the
stoc, one block of about 700 shares having
been marketed the day before the writ was
served. The effect was to cause a decline of 4
par cent. In tho stock after the announcement

A good buying appeared, the price quickly re.
acted two points, closing unsettled at about 3
per cent. lower than last week. There la a
good deal of unciertainty as to what the
Courts may do regarding this writ, but coufi-
donce seems to exist between the shareholders
and directors of the (ompany, aud on auny
favorable turu in the st it it will b bard to
buy much stock around present prices. The
reading of the contract between the tiree
parties-Great North-Western, Western Union
and Montreal Telegrapb-appears favorable to
the latter, but the public is disinclined to pur-
chase until farther developments. It ls prob-
able that the worst effect has been felt.
Buyers of this stock are basing their opinions
on a six per cent. divideud, which still makes
the stock one of the cheapest investments,
with good speculative future, to ne bad In the
market. In banks there lias been a gradually
decliniug tendency, which, as we stated
in our last issue, is only natural and in order
after the recent large advances. There is,
bowever, very little preisure ta sell stocks,
and the pricas are purely influenced by either
small bnying or selling ordurs, lt la doubtful
if there will be mucli change for the better
until further information comes to hand as to
whether the Bank of Montreal will give its
shareholders a bonus or not at the midsummer
division of profits. Canadian Pacific has
been traded in et declinfiug prices, and soma
of the old ubull" bolders have liquidated
largely. The future of this stock does not
look very pronising te the holders, as the
knowledge that they will probably require
more money la against any advance. There
la very little general news about the market
afloat this week. A further advance bas
taken place in Canada Cotton on rumors of
satisfactory arrangements about their bonds.
The mouey market is easy, and borrowers are
able to supply ail demanda et 31@4 per cent.
There bas been quite a flatter in New York
funds, the high price of these causing a drain
on the Receiver-General's office fiera for gold,
and it is reported that about $400,000 bas
been drawn out for shipment to New York
against sales- of New York funds, One
Ieading exchange firm alone shippcd a quar-
ter of a million in gold the preseut week.
Our shipments of barley to ic U. S. were
exceptionally light last season, and hay
was the principal article of export. Ster-
ling is duli but strong. Thora is little
disposition ta do business in the preunt un-
settled stata of affaire and the uncertainty
regarding the prices New York funds can be
disposed of. We quote 60 day's 9¾@¾.; de.
mand, l0¾. The following summary of the
week's business, prepared by L. J. Forget &
Co., explains itself:-

Commerce ....... 517 121 120J 114J
Merchants ...... 14 13q¾ 138 1291
Montreal ...... .. 273 2311 229J 215
Peoples ......... '20 105 105 102
Toronto......... .... .... .... 1951
Ontario .......... 15 133 133 117
MoIsons ....... .75 101 l161 140
Hochelaga ...... .... .... .... 95

Afiscellaneous.

Can. Pacifie......
Gas ..........
N. W. Laud.....
Richelieu .......
Telegrauh ...... ,
Street Railway...

,4et 571
205J 212t
,72 541
641 50
90 93j

201j- 223J
.
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J. MAcLAREN & Co.

LUMBER
Merchants * ana o Manufacturers,

OTTAWA,
sE)rjcs IN SAWED and

Dressed Lumber
D)O0'RS, IiNDO il' 9lSIIE,

Blinds, Mouldings and House Finish

Orders for iwork not in stock Promptly Aiended to

t!-Estimatos Furnishod on Roquest

MacLaren ' ils,
OTTAWA, ONT.

MONTItEAL WIlOLE 'ALe MARKETS.

MONTIPAL, Tharsday Evg., Mîarch 14, 1889.

Ii triade circles, natters have not, varied
mîîuch during the week. Thero is no great,
rush, even in departients whetre travel lors are
on the road but a oderate distributing trade
is beinig donc in ali stalle and leading faicy
goods. Collections, as a me, are no- giving
satisfaction althouigh o i as uouai no0 Cornpilaiits
are helarid fromt thu solic ihoîuse who carufilly
dliscriî iite andîi pick t heir cuistomeuirS hosses
this spring will undioibltdly bu inîcuirred but
so far they hava srislin fromt, What buIIIeLSiis
mnen rightly calt umenuu flalilires' nnd ihiiitlie
the cOI mtry ireally requires li i gond harvest
to resitore prosiperity. Tie railwiy's will
abolish their w0inter taîriff aîtl redluce ratles 0n
the ist prox. Sue Ocent freiglit engage.
metlis have ailready been entered into for

Europeand for the Iower pors coit[ trade.
Dents have beent conitratcted( for ait 603i a2s; t'd
It li uniderstood th t it cattle and graim engnge-
ients have alo beei closed. ThL annual
sailens it oteim coal toi the Grand Truk and
Canludian alcifie were rather uildtisappoi tiing ta

allnadian titillera ai Aicrlean iis success

J il AH1Â01&0.
Late Paterseon, Küsock Co.)

WHOLESALE

MILLINERY

Fancy Dry Goods

...... ....

(M O Rn T ER S,
(2 and 14 St. Helen St.,

MkONTWREdAL.

M. BEATTY & SONS,.
WELLAND, ONT.

DREDGES,
Derrcks, Steam Shovels,

HOISTING ENGINES
HORSE POWER HUISTERS,

Stone Derrick Irons, Centrifugal Pumps
And other plant 1or Contractors' use.

A. ROBE & SONS, Amherst, N.S., agents for Maratime Provinceps

Es b heid In 1857, GEOR.G E WAl T & CO.,y Establisie Iln 1857'.

PRODUCE AND COMMISSION MERCHANTS
Butter, Cheese, Eggs, Etc., also Butter and Cheese Exporters,

9 and Il William Street, - - - J-)NT ¯E !3-A.L
JO Liberal advan ce3 isade on Consignmonts sh1ipîped to Greant Britain, or to be sold on this inarket.

CorrosIonidoeie. solicited. Mirlkin P tLL e farnish d on appelintion Cold storage whenever requiired.

fully contracted for a gond proportion of the
quantity callel for.

Asmes.-Reccipts are still light, but stocks
are accumulating. There is rather a butter
deiand for first pots at $4.00 QS4.05, and
seconds $3 55@S$3.60. Pearls lire quiet and
nominal it $5.25 for first sort. Receipts since
I st Jaiuuary, 538 bris. pots; 82 bris. pears.
Deliveries, 238 bris. pots; GG bris pearis.
Stock in store at 6 li.mi. on 13ti Marcih, 545
bris. pots ; 134 bris. pearlis.

llsANs.--There is not much ioing but the
market is stronger. MAdiiiium hand pickcd are
worth $1.65 n($1.75 ; sereni ruedimu $1 60(@
$1.65 ani yeullow$1.85@$2.

CANNiI oons -S svral sales of lobsters are
reported Lt $5 80. 'le larget lolders live
disposed 0f-liretty iuch their entire stock and
are now askiig $5 900$6 for the balaincu.
MaILuckeral ire in better dlemIandiiil andii fimly
hel>d lit $5.90 (ni$6. Salinîun isa not yet coin-
iencing to move in a w'olesaIle wiy, but i

delanld li looked for bufotre the end of the
mllonth, whe.n It ii expected that. tocks will
be found liighter thani forially anticipated.

01noueCAs, Ere-The local market is quiet
andl, as a rule, uînchaingedt. There lins been a
steep advance in spirits of turpinitine now
quoted as highli as 77cif80e. Au English letter
sayki : cheiicals lire uichauged. lieatcl and
cauîstic soda are neglected. Soda asl firni at
Id lier degree. Sal sodla easiler in the tyne.
Sulphiata of Copper scarce and in good
demnand.

Diny Goois.-liîisiness in this departient
of trade lias beet fairly active and prospects
look slightly botter thian a week ago. A few
good buyeri have been in the market fron
the Eaîsterini Townships and the easterni part,
of Ontario. Reutttauces lire still a subject
for fault finding. The city trado keeps lin a
good position, nnd we hear few complaints
fromt the wiiolesale people with regard to the
viiy li wihich the city men pay for their pur.

chaseis. Stocks are apparenîtly well assorted,
but there is no over-stocking. Prices are
niihitainîed, and instead of breakiug theni
manufacturers aire rather inclined to advance
them. Considering the general position of
tradue we trust no depaîrttire fron souid,
leulthy principles vill be tolerated oither by
mill ilen or wholesale muerchants. Cottons
are quite firm ad not in over supply.

DAmuy PiiocOs ANI PiovisioNs.-3u1tter is
in much botter deiand so fur as the higher
and lower grades are coucerned. Choice is
scarce and the poorer stuff ls souglt after anid
not at ail plentiful Thero is a good supily
of medium butter. Only a few lots are going
to the lower ports just now. Some common

HOEGG'S
Boston Baked Beans,

Dominion SugarCorn,
Sterling Lobster and

Spiced Salmon
Are the oid reliable and favorite brands ofCanned Oouds, and are to-day without a rival.

Every can guiranuteel.
D. W. IIOEG0 & Co., Frederieton, N. B.

JNO. A. MO/R, 22 St. John St.
Montreal A-gent.

dairy sold for that, trade it 16il (i 183c. The
local deimand for chelese keeps up to the ave.r-
lge, and prices are quite ful but unchangvd.

onsierable will b exportud fronm Canada
this weekl. The Englih caible quotation is
57s. Siipmaents since the close of navigation
have reached 171,866 boxes, of whilch 96,674
were fromu this city. eiggs hUve been in active
request, and receipts oh new laid ire ou the
lincrease. In pork, mentis and lard, business
lias been fair but confined to the usual jobbing
lots. Prices steadty and uilchîanged.

Fisi 'ANI) Ouns.-Oving to the scarcity of
No. 1 green cod the price bas advanced aboya,
what is called "large" and is uow 15cQ25c
per biii dearer. Several sales have been niade
of green codfl to go to Quebec, wlich is rather
an unisuiil occurrence Soie lo's of Labra-
lior herrings lave recently arrived, and one or
two lots are reported on the way from New-
fouindiand via Halifîax. Stocks of green cod-
litli are light.. Importers claimi thoat the
hen en denaud lias been gond, anut that stock
of aii kinds is pretty well out of first liands.
The weather lias beuin very unfavorable the
past tvo weeks for fresl fish, still stocks
haIve graduially been rducedl Fortune Bay
fress herrings are heli fnmily uit 70ct80o per
100. Bay of Fundy, SOc. A fiue car of Lake
Mliaiitoba whitetst and dcir6 las been lotted
out at Gc(&6½c puer lb. This is the second car
of the seaison, and the fili is becoming popu-
lar. Fresh haddock scarce and firm at 3c11@
4c. Snelts quiet et 3c per lb. Tommy cods
$1.10 lier brl.

FLocul AND GRAia.-The flour market lias
bien quiet but fairly steady, anud quotations
are unchanged. A few round lots of strong
bakers changed hands dîuring the week.
Aiong the lue transactions were 950 sacks
strong bakers at $6 10, and 224 patent spring
at $6 50. Inî the local grain market the
usual jobbing sort of business is the only
thing to report. ]tiyers are inclined to wait
in consequence of the waker feeling lately in
the west. Chicago May wlieat bas been
panicky and lower. It broko 3 o in one day
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MOTT'S
Breakfast Coco

r1 HIGHLY NUTRITIOUS.
ABSOLUTELY, PURE.i

OW-1iXTRA STRENGTH.
.PREE PROM OIL.'9a

o fl AI EASILY DIGESTED.
The Most ECONOMICAL COCOA m the Market

TRY IT.

JOHN P. MOTT & CO.
HALIFAX, N.S.Sec Prico List.

Ho SH RY & , W LESALE
1e 8LOTHIERS

1866, 1868 atnd 1870 Notre Dame, 36, 38, 40 and 42 St. Henry Sts., MONT REA L.'

ACAIDEMT of MTJSIC
HHNrtv TiOMAs, Lessec and Manager.

C0MiïG ATTRACTlON NEXT WEEK, Commendcag
Monday, March l8, Saturday Matineet

Wm. REDMUND and Mrs. Thos. BARRY
In tleir wonderfully successful Drîma,

HERMINIE
Scats for sale at Nordheimer's, 1833 Notre Dame

street, Montreal.

June and July options onuly full a fraction.
Corn was firmer and provisions strong. The
weather West is reported warm and pieasant.
crop-news is favorable,-ute outlook for spring
and wintur wheat being gond. In the North-
west thc spring whaut farmers have begun
seeding early field. ]readstuffs reduced to
bushels, afloat to Europe, show a ducreatse of
1,520,000 bushels with a week ago, and an
increase of 2,624,000 compared withl lnst year.
Corn shows au increase. Wbeat in sight on
this continent and afloat shows a decrease of
1,746,000 bushels with a week ago and of
2,262,00 with a yeur ago. English cables
report wieat and corn dull and inactive.
Liverpool red American spring 78 8ýd.
Canadian peun s 7d. Weather in England
mild. Quantity of wheat aficat from south
Russin 1,800,000 against 800.000 bishels last
year. In this market wheat is in slightly
better demand at writing. Sale of 6 cars No.
1 bard at $1.35. Barley has dropped to 50ca
3c. Flour in good deiand and firm. Recent

sales of 1,400 sacks city strong bakers at $6.10
and 250 patent spring at $6 bu.

IHacsS, WoOL, TALa.ow.-Hides have con-
tinued dill it the recent decline and the
market is without feature. The local maruket
continues pretty bure of wool which is firm.
Some Au:tralian is offering ut our inside quo.
tatiou to which we refer. l addit ion tu the
cargo of catie, for soue tine due ut Boston for
this market, another cargo is aflant for
lontreal parties but will not be in port for

some tine yet. Tallow is quiet and unchancgd.
Seo prices current.

GieuEmss-There has been no improve-
ment in the demanad this week, but a fair
volume of orders ic reported. Most of the
jobbing houses speak of business as quiet aud
payments slow. The lesseneid call for men
and horses in the woods ou account of hie
absence of snow, makies money scarcer than
otherwise it would be with the country store.
keepors. Raw, sugars ire strong liera and
abroad, and the feature of the week has been
the advance liera in refined grades. R-
finery prices are up to 7ic. for grauulated
and 5. for lowest grade yeilows The whole.
sale jobbers charge 7je for granulated, under

T DALE'S BRANTFORDN
obON STABLE FgITNCa no o t figure ution. S ndfor aitL-

Joigue. Tiha B. G. TISDA LE CO. Brantford, Canada.

fhe combination rule, or are supposed to.
Yellows are being sold, as a rule, without
profit, and lues cost of handling. We quote
ya llows at 5jc@54c, as to quality, aiii Pits
lump Sen8le. A good many sugars mere
Sol, chiefly west, as ic advauce was antici-
pated and demand was quite lively for a time.
Teas are moving fairly well and soie sorts
are scare - aud, in fact, not to b got. De.
mand is chiefly Ior low priced goods. Other
kinds aro pleitiful enouagh and there seemns to
bu no present likelihood ofai andvance, as tlc
new crop will bu due in abouit four months.
3arbadoes molasses .have been selliug at 37c

11138e. Cofleas aire steady and sellinig fairly
well at quotations. Au Eunglish writer says :
Suzar.-There is a good demeand, and business
an raw le only restricted by firmness of liolders
Refined la up 31 pur cwt. for the week. Tea
-Oongou-Thcre is no animation in the
market, and beyond the auctions, where
pries are in buyers' favor, here is lItte
doiug. Common Moning ,41(ld5d per lb;
fair to good fair, 6diTb6-îd pur lb; medium,
7d@18d per lb; good, Sd@l0(l per lb; fine
Ning Chow, ls 2d pur lb. Common Knisow,
41d@5d pur lb; fair to good fair, Sd@116id
per lb; medium, 7d per lb; good Pan Y .ng,
94d per lb; fine Pecco, 11id@ls 21d per ILb.
Pa-lkling-comnon SAI@6d per 1lb; miedimai,
7id@7ïd lier lb. New makes-common, 5dl
QA.d per ib; fair, 6Jd1116¾d lier lb; medium,
7iulc@i8tl per lb; good, 10Id pur lb; Indiat
aud Ceylon unchauged Greens are firm, and
are tha only China teai that draw any atten-
titrn. Coffee is firim, and is te 2s par cwt
dearer all round. Fruit dull. Further arri-
vals of Vadencias have been aselected" fruit
only, and 21s per cwt f.o.b. is wanted. Sul-
tainas are dull withiout change in prico. S.S.
Alanonds 34s pur bag, and lBarcelona nias 22s
pur bag f.o.b. Tarragona Spices-The nar.
ket is better, and macnar and nutimegs are 2d
per lb dearer, cloves id per lib and cago 6d
per cwt. Peppaer, howuver, ls id per lb lower,
and iubleaclhed Cochin ginger and broken
Gaîssia Gd per cwt. Tapioca as quiet. Olive
oi] hardening ln price, and Malaga le £320
£32 10s c i.f. Liverpool.

GassEN FaUrs, Eru.-Apples bave met a
moderate deniand at former quotations, which
will bu found in prices current. Maple pro-
ducts are now in the market. Syrup, said to
be new, is quoted ut S0c@(190c, and cld at 70
(M75c. Malabe sugar le held at 8e(@T0u for
new, and 6c6Ge for old. For oranges we
note a steady market with good enquiry.
Valencias, $4.50@B)$4.75; Messinas, $2 250
$2.50; JatTas, lintf boxes, $2; Bitter, $3.25
$3.50; Blood, hall boxes, $2.25$250;

FRUITS.
HART & TUCKWELL

MCO;// S"reef, Monfreal
WHIOL ESALE FRUITS

FOREICN AND DOMESTIC.
Oranges,Lemos, iaBaanaas, Pine Apples, &c., &o

$0- Apples a Specialty.
Consignments solicitel.

Floridas, box, $4.00. Leanons, $1 500,$2.75.
Orauberries, SI@$5.50. Cocanuts, $4.750b$5.
Onions, 75crd$2 per bbl; Spanish do, 90cO$1.

lors.-ConsBiderable enquiry is reported
and brewers now seeni to bu li a position to
buy. We heard of scverail ales atgood prices.
The quotations will be found aimong Our prices
current.

InoN AND HARDWARE -'the market 1s Very
firm for pig-iron on the other side and corres-
pondingly cu here. Several lots of leading
brande have changed banda at full prices,for

spring delivery. No h ghter prices havi% been
paid for local spot lots. Recnt cablis miake

oiron 50c per ton higher for spring deliveries.
Many buyers are unwilling te puy the advanee
and prefer to wait, but he outlook is cer-
tainly a strong oue. ln copper there has
beu great excitement abroad and thi collapse
of the foreign syndicate hatas seemed imininent
accordiug te duspaîtches by cable. The situ-
ation is probably not so bad as Chis, but it in
certainly serious, <owing te the increased sup-
plies of copper coming forward. lere the
market is, of course, weaker, but nobody
wants te quote and our revised quoWtions
this werk are more or lecs uncertain. Nobody
seunms very auxious to suli as the price may
go up again. Ona tue other side the prica
afier falliug to £50, recovered to £57 loi,
more recently, and the marikit is entirely in
the hauds of speculators. We quote 10ce 17c
fur ingot and 21caD24c for shet t. Ingot tin
is quoted ait 23c«»25c as to lot Tin plates
are cabled Gd per box higher. Canada plates
aire lilkuly to bu advanced 10c@&20c pur box
on advices fron England that it bas beau
advanced ta £8 1 Os@.Co per ton.

LEATHEa AND SosS-Business ie fair in
Ilather, but prices arc the trouble. Soma
bouses who have been interecstd ln hie recent
failures, sourt to think it necessary to cut
prices, for what purposes can only. lie sur-
mised.- Only snalt distributing ales ara
reported, but the aggregate tiis nonth so far
has been up to expectations. The boet and
shou people aire supposed ta bu through the
worst of the spring trade. Orders have buen
fair ail along thei difliculty beinag wlîere to
place conifidende. The Iading. factores re.
port that payments with them aiiet behind
those ta dat last year. We doubt, however,
if this would apply generally. The agent of
English firme bas purchascd upwards of 70,000
aides of sole leaher in this manrket in three
lots The total purchase i valued at $150,--
000.
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J. M. FORTIERI
WHOLESALE

Cigar Manufacturer,
141 to 1.1 St. Mauirice St.,

MONTREAL.

far.P.S.-Private Brands for the Jobbing
Trade a Speclaly.

Montreal Flour Mills
+IRA GOULD & SON,

City Rollng Mil/s,

Millors of lighest Grades Patent and Strong
Bakern' Flour, froicitrefully selected

MANITOBA WHEAT.
Correspondence Scliciled.

TORONTO WHOLOSALR MARKETS.

(Revised by Telegraph.)

ToRoNTO, MarcI 14, 1889.

There !s no change in the trade iituation.

The volume of business in, wlolesale cireles

is fair, anId prices are 'well sistained. ln imost

lines fairly satistactory orders are received

anl pay nsiii liare not ils good as they ought

to bu. The mioney market fa quiet and rates
easy. CalL locns are quoted at 4 to 4I per
cent.; prime commercial pnpor la discounted

ait 5 to 6, and th genral run at 7 pier cent.
Tohe stock market bas been very quiet ic
pitt wek, with batik ahattes sotiiwitat irregu-

lar. Followinig are closinig bids to-uday as
comnpared vith lat Thursday:-

Bid 1 Bid
Rlankts. Al inîr. ir

14. 7.

Montroul.. 230 231
Ontario.... 131 in
Toronto . 216 216
Aeroants. 13I 131
Couimerco. 12 I 121
Importal . . 145 146
Doiiion . 227h, 2.

Iltilt.on . 14ii1 141

Bi lid
Loîa Cos. Mar. Mar.

14. 7.

Can Por......... 2r6 200
Frechold ........ 163 à68
Weteri Can. 17 .. ..
Union........ I 132
Landed Credit.. 118 118
"Il, & Loan.. 10t lu
l noD & Can'd 1.19 141)Farmgrs Loan... 121 120
Ontario Loan.... 123 ..

lurrgit-Teio market continues quiet and
prices flrmer. There is a good demand for
choice qualities, whicli bring 20e 0210 In tubs.
Mediumî sells at 150c 7e, and iniferior at 13jc
@4c11. UoIlHs arc quotud at làcOl80, ile lat.
ter for good quility. Cheese unchanged,small
lots selling nt Ilcr81l2e. E,'g ii gool slip-
ply anid pricles stcndy at 16c for freslh llnied
Ouicl 20.

DîutssEo iio0is.-The offeritngs ire umoderatc,
an(1 prices steauly. Saes of 175 to 200 Ibs
tvenîtges, vere miadie at $6.75@$6.80. Liglit
are qnioted at $7.00.

FLOun AND Oni .- Trade la duII with f0w
trasactions in flotur. Several days ago,
straight roller sold at $4.85, iaid la still
quoted at this piricu. Extrais offer at $4 60,

aliteIt i uile t $5Q$5.75, according"to qual-
It.y. 'heait i fuir supply, but, tlî deiand
less active than a weck ugo. Sales flie past
fow days were of No. I Nlantiitobahaord nt $1.341,
No. 2 at $1.30, No. 3 at $1.20. No. 1 frosted
leld ai, $1.08, No. 2 frosted it $1 00, anid No. 2
red ivintel ait $l.00. At outailde points on
Nortlern No. 2 fall and Splrsig are quoted et
$1.05, or equal to $1.08 lere. Barley ls quiet

ECONOMY, - EQUITY, - STABILITY

ESTADLISHED 1870.

Assurances In force, Jan. lst, 1889 ........... $12,041,914 00
New Assurances written in 1888.............. 2,518,650 00
Cash Income for 1888 .............................. 393,074 00
Assets, Dec. 1st; 1888 ....... ................ 1,313,853 00
Liabilities, as per Govt Valuation ................ 1,223,816 00

- - $90,337.OO

The New Business for January and Pebruary of this year is MU0H
CBEATER than was ever before written by the Company auring the same
months, while, with over $12,000,000 on our books, the death Losses have been
only $6,500.

WM. HENDRY, Manager.

To Business Men.
Do yeu neci a Stonographer. Book-keepor, or

Office Asistant? Il' so, yen cn finid jui' wlît
oei 1wat, trichanut charge or oust of advortisicg,
y writing usn d stating what you cci.

Addres
AUSTON & BRESEE,

Brockville, Ont.

To Office Clerks.
Would Shorthand l cof use to you? Wiuld you

like te learn it? If s. you may during leisuro
heure.

For full Information addrose

Brookville Shorthand Institute,
BROCKVILLE, Ont.

GAS CONSUMERS
OW.b "TOtTE

And Save Morley.

We are iiow supplying tic public withl Moters of
our own manufacture, equa te any mcdo, bearing
the uveriment Iispector's scul and guaranted
for four years. blonCy saved by buying your
mater Instead of paying rent.

Robert Mitchell & Co.,
Coi. CRAIG and ST.: PETER STS.,

WJo3%TTlR.-AL

and prices lower, ther being sales here of No.
1 et 57c, No. 2 et 54c, No. 3 extra at 48c(&50c
and No. 3 at 46c. Oats are steady, with sales
ail the way froue 34ic@836c, the former for
light and fhe latter for extra ieavy. Peas
steady, with a sale of a round lot yesterday et
55c G.T.R. vest. Rye nominal. Bran weak,
with sellers et $14 50 Toronto freiglt; smali
lots seil ut $150$15.50 lere. Oatmeeal steady
nt $3,80$f3 90 for ordinary braind, ant $4.15
0$4.25 for graniulated.

GioccRiEs.-Tlhere is a fair denand, and
prices are flirm lu most cases. Sigars are
quotedi higlier et lie refineries, ar.d will ad-
vance here soon. Bright yellows et 5¼c48
Sie, granulated et 7¾c487jc. Coffees tirm
with Rios et 20e821le, and Java et 24c@8
30c. Tees in good domand and firi. DrIed
fruits steady ; Valencuis, 6ic47c for cloice.
Curruntst rule at 5e(i@5à. Fish falirly active
and firi. Trout 5½crb6ýc, aud Lake Winnl-
peg whitelish 7c(237ýc. British Colîumbia
salmon 12jcta14c.

IlilEs AND SKINs.-The market for hides la
steady, but tho olferings of grubby are still
liberal. Green are quoted at 4îc förNo. 1, 3îc
for No. 2, and 21c for No. 3. Çured 5lc485ic

W. H. RIDDELL, Secretary

8. COLLINS'SON & CO.
MANUFAOTURERS OF

PRINTING INKS,
32 and 34 Frankfort Street, N. Y.

Our Cutnks arc used on the MAGAZiN and WEEKcLY

by Harpt& Brothcxs, and on this Paper.

St. Vincent de Paul Penitentiary.
TENDERS FOR FIREWOOD.

EALE'D TENDEnS, endorsed "Tenders for
irewoo," will be received at the Wardon's

office until Doon of i0th Maîrch Instant, 1989, fer
tU following quantity of firewood required for
the brick kiln, viz.:-

150 Cords of Tamarac.
Blank ferais of tender vill be furnished and

condi tiens made known eio application te the nu-
dorsigned.

M1iarch 6th, 1889.
TEL. OUIMET,

Watrden.

Elmwood - Sawr MilI.
DOOR AND BASH 'AOTORY.

Senkpriel & Hawser, - Elmwood, Ont.

Sheepskins are firm witlh demand good, they
bring $1.30Q$1.50.

LEATHER-There is a fair movement re-
ported, witlh quotations generally unchanged.

LivE SToo.-Market is quiet and price
easy. No expert demand. Thebest butchers
Bell at 3;0 per lb. Inferior beasts sell at 2,e
a3c per lb1. Sheep rule at $6.50 a herd, and
lamba at $3.50fâ$5 50 a lead. Hogs steady,
vith sales of liglit fat at 5cn54c per lb.

Pntovistoss.-The demand for eured meats is
moderate, but the feeling somewhat better.
Small lots of long clear bacon sell et 8c1?9c,
bellies and backs at l]c(l11 c, and rolis at
1Oci0ioae. Hlam$ are quoted et 11cd8î130,
and Muss Pork et $16. Lard sells in small
lots at l0îc, and tierces it 9%e@l10. . Onions
steady at $a.50$1 .60, and band-picked Beans
$1.50 for jobbing lots. Potatoeseasy at 30cper
bug on track. Hops steady et 20c(&23c for
new, and 15c@816c for yearlligs.

WooL.-3usiness la moderato and prices
steady. Sales of selected fleece at 22c, and
dealers pay 21c. Rejections are quoted at
17c418c, and Southdown 24e. Pulled wools
firm, with sales o supers at 23jc, and extras
at 28icl@29e.

S-ul:;ÙipnTTSC
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INDEX TO ADVERTISEMENTS.

ACCOUNTANTS
Henry Collina.............. 32

. ASBESTOS MATERIALs.
Theo. Hanel............. 10

BAGs, TwiNe ;c.
Canada Jute Go ............ 33
Dovercourt Twine Mille..... 36

BANKs.
Sec pages 2 and 3.
Toronto Bank.............. 4

BARnELS.
London & Petrolia Barrel Co. 34

BARows.
Meaford Build'g and Mfg Co... 8

BoILER MAKERS.
Dominion Safety Boiler Go.. 15

BOOTS AND SHoES.
J. & T. Bell. .......... 35
Cochraue Cassils & Co...... 36
Leclero& Larochelle........ 36
John Ritchie............. 37
Archibald & Turner ........ 35
J. H. Mooney............... 6

BRWvERs & MALETERS.
Dawes &Co................ 34
BaRioss, CEgstNT, DRAIN PIPEs &o.

H. 0. Baird & Son .... ...... 38
W. & F. P. Currie & Co ..... 40
McRae & Co .............. 13
James Robertsoh ........... 10

BRONZE 1OWDERS &c.
W. H. Cottingham..........10

CANNED Goons.
D. W. Hoegg & Co........... 28
'W. Boniter & Sons.......... 0
Lakeport Preserving Company 9

CAPS.

Dominion Cap o .......... 9
CARdIAGEs, CARRIAoi Tops &c.

J. Edgecombe & Sous ....... 7
Guelph Carriage Top Co....i. 1l

CHINA, GLASS &c.
J. L. CaBridy & Co.. ....... 37
F. T. Thomas ............ . 30

CIOARs, ToBAcco &o.
J. M. Fortier .............. 30
A-D.-Porcheron.......... 14

CLoTuINo, UNDERWXAR &C.
H. Shorey & Co............. 20
B. McNabb & Go............ 15
J. A. Raiter & Sons ......... 13

CocoA.
Jas. Epps & Co..,... ...... 33
J. P. Mott & Co ......... ,.. 219

CorEs & SPICES.
W H Schwartz & Sons....... 13
Chas. H. Harvey............ 14
J. A. McMurtry & Co........ 41

CoLLEGES.
Montreal Business ......... 35
Brockville College.........30

CoMltî,IlioN AUCTIONEERs, &c.
Geo. Wait & Go........... 28
W. H. Arnton .............. 16
Fulton & Mille ............. 7
F. Giroux& Frore.......... 41
Leonard Morris............. 41
Thos. J. Potter............. 41
Suckling, Cassidy & Co...... 14
R J. Turner ............... 7
Wadnan & Co ............ .

CoNrRAo.ToUs AND BUILDEHS,
Gilbert Blasting & DredgingCo
C. B. Wright & Sons ........ 3'

CORSETS,
Dyonnet & Amyot.........1

DE DENTUREs.
Brantford.................. 41

DREsS EXTENDERs.
de B. Macdonald & Co .. .... 1

DRUGOISTs, &o.
K. Campbell-& Co.......... 1
Evans & Sons, Ltd.... ..... 1
Lyman Sons & Co ......... 1

DnY Goons.
Carslev & Co............. 2
Gault Bros & Go...... ......
S. Greenshields Sons & Co...
Lonsdale, Reid & Co ........ 1
John Macdonald & Co .......
McMaster, Darling & bo. .... 1
Rinfret & Marcotte.......... 1
Wyld, Grassett & Darling....

Eno Tool WoRls, &C.
W. Campbel ............... 7
E. Broad & Sons...........6
A. B. Jardine & Co.......... 6
L. P. Trottier ,............. 10

DYESTuPYs, &C.
Wulff & Co .............. 14
Young & Son....,........ 44

ENORAINa, PRINTING, &C.
Geo. Bishop & Go.... .... 41
Wm. Lane................. 10
Geo. Jackson.....,........ 34

ELEoTnto LienT MAOINES.
Craig & Fils ... ......... 37
T. R. Ehrhardt ............. 7

• FANCY Goons, &c
I. A. Nelson & Sons........ 1
C. Alfred Chouillou... ...... 41
FINANCIAL AGTS. AccoUNTANTS &C.
Jas. Baxter ................ 41
J. Duncan Davison.......... 41
Jas. 0. Mackintosh......... 41
Jas. S. Noad................ 4
Fred J. Penfold..... ...... 41
J. Smith................ 41
Albert Taylor....... ...... 13

• Toller ................ 41
W. Watson................. 32
A. H. Wilson............... 41

FIsH, OIs, PRoDUOE &c.
G. E. Oreighton & Co....... 7
L. Hart & Son.............. 7
Hislop, Meldrum & Go. ...... 33
Lawson, Harrington & Co ... 7
S.* Munn & Go ............. 12
J. & R. MeLea............ 33
E. M. Robertson & Go ...... 7
J. Seal .................. 7
Swan & James ............ 36
Leonard Bros....... 29

FLAVORINS EXTRACTs, Ors, &c.
H. Jonas & Co............ 35

FLoRIsTs.
W. B. Davidson &Sons ... 41

FLoUR, &o.
Alliston Roller Mills ........ 10
Ira Gould & Son..,......... 30
James Murray .............. 41
Peplow & McCabe .... ...... il
Joseph Knox.............. 9

FRUITS.

Clogg & Chavanel .......... 10
Hart & Tuckwell........... 29

FURNITURE DEALERS.
D. Nicolson.............. 38
Barris & Campbell.......... 10
Alexandria Furnituro Co... 8
Bonnet Furnishing Co ... 32
G. H. Labe & Co.......... 32
W. Stahlschmuidt & Go ... 6
0. V. Goulette............. 10
G. S. Tickell & Sons ........ 9

GEN.MEROHANTS.

Cantlie, Ewan & Co, ........ 10
Hamilton Cotton Go........ 10
Moncton Cotton MTgCo .... 1u
J. Morrice, Sons & Go ....... 10
W. Parks & Son ..... ...... 39

GRoOERs.
Brown, Balfour & o ....... 14
Lockerby Bros.....,........ 13
Lawrence A.Wilson........2
Tiflin Bros...............16

HARDWARE MERCHANTS.
F. X. Letourneau & Co...... 1
Geo. Langiwell & Son........

HARNESs, &0
Dominion Harness Go. 31
May & Foster............i

HATS, FUs, &0.
E. J. Fawcett...............

4 Jas. Coristine & Co .........
Greene'& Sons o ......... 1

5 BOT WATER HEATING.
5 Doherty Mfg. Co............ 3

W. lendinneng & Son...... 3
7 B. & G. Gurney & Con ..... 3
1 Fraser Bros.................
1 OHOTELS.
1 Balmoral ................ 4
1 Russell ............. ...... 4
7 St. Lawrence Hall ,......... 4
0 Vermont Central ........... 4

Victoria................... 4

INK.

S. Collins, Sons & Co ....... 30
Baylis Mfg. Co... .......... 40

Accident .................. 43
F. R. Alley ............... 1
Atlas............... ... 42
British America ........... 43
British Empire Life......... 44
Caledonian ..... .......... 43
Canada Life.......... .... 16
Citizens ................ 43
Commercial Union ......... 16
Confederation Life.......... 44
Federal Life ............. 43
Fire Ins. Association....... 44
Glasgow & London Fire..... 44
Goro District Fire ......... 42
Gnarantee Go. of N. A...32
Imperial Pire .............. 43
Liverpool, London&tGlobo . 44
London Guarantee & Accident 42
London & LancaRhiro Lie 44
Manufacturera' Lite ........ 16
Mercantile Pire ............ 42
Mut. Roservo Fund Lite..13
Nationale ................ 42
New York Lite,............44
North America Lite ........ 44
N. Brit. & tier. Pire Lite..42
Nortbern ................. 16G
Ontario Mutual. Life ........ 30
Phoenix Fire .............. 10
Quobec ................. 42
Queen ................... 43
Royal................... 42

G9 anadian ........... 43
Scottlsh Union & Nat ... 42
Standard Lite ............. 16
Waterloo Illt. Firo ......... 42.
Western ................. 44

Legal Directory, Sc p. 5.
Joseph A. Barris..........

LAIARINS, &0.
Jas. IL. Ayer .............. 7

LEATHER & BIELTINO.
S. & I. Botbridge ........ 8
J. D. Dickinson ............ ::7
J. L. Goodhue & Go.....16
Geo. May &Sous ........ 16
J. H. MOOney & Go .......... .6
J. G. McLaren Belting Gol.... 15
Henry Porter ............. ID
Robin & Sadier..........
Shaw Bros & asi....37

LoAN & 1Ev. SooîIETucs.
Trusts Corporation of Ont .... 4
Dominion Sav. & Inves... 4
Hamilton Prov. & Loan...4

Thxe Longtord Lumber Go. 38
J. MecLaren & Go.....28
W. Miîwon & Sn. .... 10
MACHINISTE, FO%3E)RS, ENliNEEru,

ELET ATOR M)rR', &o.
Josephi Ball ............... 9
Mowat Mntg. Go ........... 38
M. Beatty & Sons .......... 28
Carrier, Laine & Go ........ 39
Darling Bres.............. 37
Fcunsem Eievetor Works ... 37
Jas. Fleming ................... 7
Gilbert Bros. Engin. Go.... 6
Buttcrflcld & Go...... ...... 8
Mach. Snpply Asso.......... 8
Miller Bros. & Mitchell . 8 and 38
Plesosvillo Fdy. GO ......... 37

iLondon Mach. Toot Go....34
J. Howard ............... 10
B. G. Tisdale & Go ......... 28
Thxe McClaqy Maufg Go ..

MA ETLRS.
Geo, L. Diell & Co.........

MANUFAOTURERS.

1S

2 McDoweli & King .......... O
uo. Barrington & Sons..12

National Mfg. Çoe...........il1
8 The Longtord Lumbor Go 38
3 Victoria Flindry .......... 14
6 Wilkinson Pough ....... 40

MEROANTILII ÂGINCY.

IDen Wilman & . o......... 41

0 John A. Patterson & o. 26
o Caveril, K..ock & Binore . 1

o .hrodgson ................ 7

[s1]

NAîts, SPIKES, &O.
.R. Foster& Son..........

O1 CABINET.
R. McLaren, jr............ 6

Oirs (Mach'y).
.S. Mayo................. 40
cCoil Bros., & Go.......... 40
Rogers & Co.... ........ 40

PAINTS, OIr, &C.
Iaylls Mig Co...... ...... 40
W. Rowe.................. 15
Ferguson, Alexander & Go.... 11
McArthur, Corneille & Co.... 13
A. Ramsay & Son........... 32
Watson & Pelton........... 9

PAI-ER.
)oninlon Paper Go........10
New Dominion........... 7
G. W. Jones... ...... ...... 7

PIANOS, ORGANS, &0.
Acadia Organ Co............ 7
A. & S. Nordheimer......... 34
F. A. Peters, jr,......,...... 7

PICTURE FRAMINO.
A.J. Poil...... ...........

PLUMBERS, GAsFITTERS, &0.
Jordan & Locker............ 44
R. Mitchell & o........... 30
E. C. Mount & Go........... 37

PULVERIZER (SUoAR).

J. R. Woodburn & Go........ 7
QUARRy.

C. E. Fish.................. 7
RAILwAY Cars, SUPPLIES, &o

J. A. & W. A. Chesley....... 6
J. Barris & Go............. 6
Jas. Fleming............... 7

RAILIWAY.
Intercolonial ............... 4

RUBnEnR MANUV'RS.
Canadian Rubber Go........13

SAW Wongrs.
Elrmwood Saw Milles......... 30
R. H. Smith & Co.... .......... 37

Chase Bros. Co'y............ 36
Su.K TiiRRAO.

Corticellt ................ 26
Thomas Samuel & Son ...... 9

SToRÂCo,
Trotter Bros................ 12

SNow-SHos. .
L.T.Cormier............... 15

SoAP.
N. T. Moore................ 7
A. Stewart .............. 13

SPOOL GOTToNS,
J. E. Lancaster & Co.......10
G. D. Ross &o.. ...... 26
Wv. Wvilson & Co............I11

Srooî. MAIRaS.
M. Rusel & Son............ 7

SPRING STEML CASTINGS, &C.
K. W. Blackwell 28

Morton, Pbillips & Bulmer... 10
Geo. W. Joues ............ 7

STEAMSUIPS.
Allan Lino................. 4
Bossiere Line.........9.....
Dominion Lino............. 4

STAINED GLASS.
D. Bell ................. 36

SuGAR,
Canada Sugar Refin. Go...... 39

Tonàccos.
D. Ritchie & Go ............. 1

TENDERs.
Kingston Dry Dock......... 9.

TANNRs.
F. Gourdeau .............. 37
J. Kimble & Son........... 12

TELEPIIoNE Co's,

Bell .............. 32 and 43
TYPE-WRITER AGT'g.

T. W. Ness................ 30
The Remington Type Writer. 35

UNDERTAKER'S SUPPLIEs.
Lepold Girard....... ...... 9

-Wîas MÂEWrR'so.
The B. Grecning Vire Go -38
Dominion Barb Wiro........ 11

WOOLLENs.

John Fisber & Co........... I
M. Visher Sons & Co....... 1

MISCELLANEOUS.

D. Nicolson........ ...... 15
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SURETYSHIPI.
Ihe only Company in Canada confining itsel

ta this business.

T7HE GUARAN T EE CO.
Or NORTH AMERICA.

capttal Antinori:re, - si,oo ,ooo
Paeti g n n11 lit Clli (no notes), 300,Q"<>
Resotureice Over .. - 950,000
*nePoSit witi »o11n. Gov't, - 57,000

THE BONUS SYSTEM
of tels Company renders the Premiums in certain cases
anntially reduciblc until the rate or

One-Haif per cent. par annum Is reached.,
This Company is under the saine experienced moan-

Iagelent Wh ICh itroduced ite systeim to this continent
.Ver tweity.two ycars ago, and las since actively and
su:ccCssfully coniducted the bunisiness to thc satfaction
of its clients.

Over $560,000 have been paid in
Olaims to Employers.

Presfeyit, - - SIR ALEX.T. GAUT, G.C.M.G.
Vice-l'ruident and MIiaan Direcor

ElWA RD RAWLINGS.
Sertary,..-...-...-..- JAMES GRANT.
Bankers, - - THE BANK OF MONTREAL.

IRAD OFICE:
157 St. James St., MONTREAL.

EDWARD RAWlidM6S,
Vice-Pres. and Managing Diireclor.

*N.B.-This Company's Deposit is dt largest made
lor Guarautec business by any Company, and is not
liabla for the rcsponsibilities of any othar risks.

Loading. Wholosalo Trado.

GEO. H. LABBE & 00,
Manuiifacturers and Importers of

Chairs, Rockers, Bodstoads, Bod-
room, Parler and Dlning Room

Furnituro and Bodding,
WHOLCSALE,

Nos. 443 & 445 ST. JAMES ST.,

THE BENNET
FURNISHING OOMPANY,

MANUYAOTUltERS 0?

School, Cburch and
Hall Furniture,

LONDON, CANADA.
1r Sund for Illustratod Catalogue.

WORKS:
64 London Road, Glasgow.

London, Canada.
Viotoria Works, Bow, London.

OFFICES:
29 Dalmarnook Road, Glasgow
894RihnondSt.,London,Oanada

173 Usher Road, Bow, London.

A. rAilSAY. ALE. IANSON.

A. RAMSAY & SON;
PAINTS, OILS, COLORs,

AND ARTISTS' MATERIALS.
English & Belglan Sheet and Polish Plate Glass.

MANUFACTURERS, ETC.
Agents for Wright ý& loli, lirringham:î; Windsor &
Newton, Londan; Sharratt & Newth, London; Petit
Aine, Paris; Foenrcaulit, Frison & Ca., lîgique,

WAREuaoUs: FAcTove:
31, 39 £41 Recollet St., Inspector Sireet,

MONTREAL.

eTOOK8 AND BONDS.

Capital Div- Dates of PerCent Cash
NAME. Sub- pCa gt Rest. lafst Prices value

cribed. a-up M. Dividend. Mar. 14. por Sh

Brit.North Amerlea. ..
Can. Bank Commerce..
Commercial, Manitoba.
Commercial, Nild......
Commercial, Windsor..
Dominion..............
Du Peuplo..............
Eastern Townships.....
ExChange, Yarmouth.
Foderal................
Ilamilton..............
Hochelaga .............
Imperial...... .....
Jacques Cartier.
Merohantol Cn ...
Merchants, IBalîfax....
Molsons.... .......
Montreal ...........

n Nationale..........
* New Blrunswick.

Ontario ...........
Cttawa............
Ponle's of N. B.

St. Stephen's .
Standard...........
Toronto.......
Union, <Halifax).
Union of Can... .......
Ville Marie ..... .....
Western Bank of Cean..

Agri. Sav. and Loan:Co.
Brit. Can. Loan & <Inv. Ce.
Brit. Mortg.Loan Co........
Building and Loan Assoc ..
Canada Cotton Co...........
Canada Landed Credit Co ..
Can. Perm. Loan and Sav.. .
Can. Sav. and Loan Co......
Dominion Sav. and Inv. Co.
Dominion Tolograph Co.....
Dundas Cotton Co...........
Farmer's Loan and Sav. Co.
Froehold Loain and Sav. Co.
Hamilton Prov. and Loan ..
Borne Sav. and Loan Ce..
Bochelaga Cotton Co.
Buron & Lambton Loan Co.
Imporial Loan and Inv. Co.
Landed Banking and Loan.
Lond. & Can. Loan and Ag..
London Loan Co.........
Lond. and Ont. Inv. Co.....:
Manitoba Inv. Assoc........
Manitoba Loan.........
Montren Tolograph Co.....
Montreal City Gao Co.......
Montreal Street Ry. Ce.....
Montreal Cotton Co....
Montreal Building Assoe...
Montreal Loan and Mortg..
National Investnnt Co....
Ont. Indus. Loan and Inv..
Ont. Loan and Dob. Ce......
Peopble's Loan and Del). Ce..
Roal Est. Loan and Deb. Ce.
Richelieu nad Ont. Nav. Co.
Royal LoRn and Sav. Ce.
Starr M'fg Co., Balifax.
Toronto City Gaa Ca.........
Union Loan and Sav. Co....
Western Can. Loan & Sav...

$4 ,66 666
6,000,000
500,100
306,000
500,0600

1,500,000
1,2 0001 ,0003 bl,83,550

280,00
1.25,0006
1,00,0006

710.100
1,500,000

500 000
5,799 200
1,6000000
2,000,60

12,000,0
2,000%

5000

1,00000
2500,000

500,000
1,000,060

20000

50,6

50.000
50,000

1,00

19,000
500,900

3,2506
75,000

1 ,00061 ,N'000

1,000,000

500,0900

1,057,250

6,8500
1700,000

25000,00
2, 00

629,8w0
700,000

5,00000
67,9700

24527000
100.000

1,250,000
7,000
2000,000

000,000
300,000

500,000
2,000.006

600100c

1,619 000
500,000
200,000
800,000

1.000,000
2,500,000

4,866,666
6. 000
276,970

1500 ON
1,200,000
1,460,684

245,94
1,250,00r,
1.000,000

710 '00
,500,000
500,000

5,799,00

2,000,000
12.060,000

2,500,000

200,000
1,50,6
11600,100
180,600Ù

2,500,000
200,00

1,000,00C
2.000,Ux0

500,00c
1,200,000

478,43C
330.000

616,374
322 412
288 971
750 000
750,00
663.90

2,300,000
681,070
873,205

1,0000
500,0006
611,430

1,20,000
1,1000
150,00(

1,00,300
315,03
62500
519,205
700 01
6w0,00(
490,54(
100,000
312,500

2,00(,0
2,000 ,0m
ON,004
800,00X
30000(
500.00(
418,00(
274,27

1,200,00(
564,58(
346,211

1,350,00(
470,00(
200,00(
800,00(
62700(

1,30000(

Bell elephone
CoiipRily of Canada.

ANDREW ROBERTSON, - - - President
0. F. SISE, - Vice-President.

0. P. SULATER, - - - - Sec.-Preasurer

1EAD OFFICE:

80 St. dohn Street, Montreal
This Company will sali its instruments at prices

ranging frou $10 to $25 per sect. These instruiments
are uider the protection of the Conipany's patents, and
purchasers are thereby entirely frea fron risk of litiga.
tien.

This Company will arrange tc connect place. net
having telegraphic facilities with the nearest telegraph
ollice, or It will build private lires for firms or ndivi-
duais, connecting their places of business or residences.
It ls aise prepared to manufacture al kinds of electri.
Cal apparatuls.

Full particulars can be obtained at the Coipany's
offices os above, or at

St. Tohn, N.B., lIufax, .N., Winnipeg, Mlan.
Victoria D.C., Hamilton, Ont.

1,250,30
60000
25000
100,00

65,000
1,150,000

350,000
450,000

30,000
in liqrid

3601000
100O0
600,00
140,00

1,920,000
200,000

6

50,000
360,000

1350,6000
95,000

425,060
25,000
80000

1350000
40,000

100,030
20,000

50,06

47 000
44,000
95 000

150
1,180

150,0
1570

570,000
21,O<1
10,060

47,570
100 '300
60,000
3W0,000

53,000
105,060

31000
111600

60,000
340,001
92,M0

Foby.

650100

April - Oct
Jurno Dec
2May 2Nov

.......... .....
1 May 1Nov
3 Mar 3SSe
2 Jan 2 JZ
1 Feb 1 Aug

1 JUnO 1 Dec
Juno Dec
June Dec
2 June 2 Dec
2 June 1 De
1 Aug 1 lFeb
1 April 1 Oct
1 June 1 Do
1 May Nov
1 Jan 1 July
1 June 1 Dec
1 June 1 Dec
Jan. July
Juno Dec
April Oct
Jan July
1 June 1 De
................
2 Jan 2 July
2 Jane 1 Dec
1April-Oct

1 Jan 1 JuII
1 Jan 1 July
2 July .... .
2 Jan 2 July
May Aug
2 Jan 2 Jul
1 Jan 1 July
Juno Der
30 July il DUe
15 Jan-Qtly

............
May Nov
lJane IDec
2 Jan 2 Juli
2.Jan 2JulI
March-tly.
2Jan 2July
8 Jan 8 July
2Jan 2July
15 Moh 15 Sept
31Doo 30 June
2 Jan 2July
Jan July
Jan July
2 Jan-Qtly
15April 15 Oct
6 May 6 Nov
.'..............
March-.qtly
15Mch 15 Sept
31DOc 0 june
30 Juno 31 Deo
1 Jan 1 July
1 Jan 1 July
Jan July
9 Fub 15 Sept

Jan July
. March

1Feb-Qtly
1 Jan 1 July
Jany July

154
120 121

1021
227J

100 106
125 130

87

1414
90 934

146
93 93

138 1391
124J
160 167J
2a8i 229J

80

1294 133
122

117 120

135
216
100
95 100
98 102)
09

109.

1061
34 45
1181
2t6
....••. ' 1

85
u6
37k 45
lai
169

187J 145

149

114

901 911
200k xd

201 205
75 824

2Î7
112
1C0
110 115
122125
115

..... 35m4 55
180
70

1801
132

... 188

374 731
60 00

41 00
113 75
50 00
62 D0
60 90

(41 50
90 U0

146 0O
24 50

138 00
124 50

80 (0
457 00

24 OU

12) 50
122 00

117 00

67 50
216 00
50 0
57 00
936ou91100

110 00

iùïòò'

34 00
59 25

103 00
42 50
43 0
37 50
65 00
169 V0

1L7 60

74 50

26 20
Si 20

100 50
75 00
13 50
58 121

1100600
5 0 9
hi 59
57 50
17 50
54 00
'35 00
70 00
90 25

......

90 Co

96 20

Telephone No. 1783.

HENRY COLLINS,
Chartered Acoountant (Eng.,)

Trustes in Bankruptoy.
N. B.-Books Audited and Balancod,

Partnership Accounts Adjusted, Etc.
HAMILTON CHAMBERS,

St. John Street,
MONTREAL.

STORAGE.
Cash dvances on Goods.

Consignments Solicited.
W. WATSON,

724 to 728 Oraig St., Montreal

Warnted to Buy.
AN AUTOMATIC KNIFE GRINDER

Of 39 inches capnoity.
Emory Wleel and using vatcr pro errCd.

Address: JOURNAL OF COMMERCE,
MONTREAL
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MONTREAL WHOLESALE PRIoES ODURRENT.-THEURSDAY, MAR 14, 1889

Name of Article. * Wholesale. Name of Article. Wholesalo. Name of Article. IWholosale.
Se0. $ o. $c. $ .

Boots ar.d Shoos. Ioast chickon i lb tins. 000 230 Anchor Brand, per gs,12 00 0 0
Mens. Boys. Youths. Rost tnrkey, 1-lb tin. O 0 240 Inct Powder per lb.... 070 075

Broga .... ................... 100 070 080 0 65 $0 75
Cobourgs ........................ 095 1 20 80 90 075 o0 Corn Broom2
Split Balmorals......................... 1 00 1 25 085 100 075 080
Kp ....... ,................ 115 1 40 0 90 115 0 80 100 No. 1 Gei &tringshard
Bu ". ....................... 125 190 110 150 090 115 woodbandle . 3 M 00 Archilcon...........027 030
Calf " ........ 190 390 000 000 000 000 No.2do3strings . 275 000 Catch...............007
Buf Congreds........................... 140 165 1 10 1 40 000 00 No.do2strings. 215 000 Ex. Logwood..........010 15CaIf .• .......................... 190 3 40 0 00 000 000 000 No.4do2strings . 1n5 000 Chi . .. 19022M
Split boots.......... ................... 1 25 2 00 1 25 150 095 115 No.OHort4strings.280 00 lndigo ......... 1...17.
Ki ".............................. 2 10 290 150 170 110 140 No.1 do 3stringo. 245 00 oindras... 070100
Calf "........ 275 8 90 000 000 000 000 No.2 do Sstring. 210 000 Gambier.............007 008
Foit boots half fox .................... 165 2 40 000 1 70 000 000 No 3 do Sstr00gsbaoc. Maddor............. . 013

" " full .................... 190 240 000 175 000 000 wodhbndie. 175000 Sumac..............65007000
x S.................................. 050 095 000 000 000 000 0.K.2 stringsbuswcod

hP iaidle ............. 140 0600 Fs
Pq'ggd Woluons. Misses. Childs. abrador Herringa, No 1 475 5 CO
Spit Batts.......................065 08 070 080 0 40 00 rugs&Chemioate havs .. 275 00Sl t : almorals........................080 090 070 085 050 060 Ac<arbolicUryatMedi 055 060 Prencb Shoro, No.1. 0 W 000
n.ip . . ..... 100110 075090 050065 Aies,Cape...........015 016 SeaTrout............. 00 10 0
Bu Il . ......... ,...,........... 190 115 080 090 050 065 Aluni................1 à0 175 Cane Bretoul{rrlng... 575000
Pebbled.190115 080090 00065 Borax, itis........... 0.. .. Il .... h0alvs 280. O896
Buff Balis brass nai1ed..............1 90 1 15 0 80 0 90 0 60 70 Bleehin Powder. 2 60 2 75 Mackorel, lo 1, kilts ... 3 00 O 6

Blue Vitriol............ 660 7 50 Il 2 ......... 00 000 D
Machine Sewed.
Peppled Button ........................ 100 120 085 090 050 070 Brometus............200 60 aTe . 50 515
Glazed BuffButton ................ 100 120 085 090 050076 Camphor, Bug.Ref. 050055 Draft. 76............. 50 010
Pebbled Button ........................ 100 180 0 8 1 00 055 080 Am.Ref. 045 050 D
Glazed ........................ 115 140 070 100 055 080 Cator Oit.............008 N0bitlaondNo.010briomo....r.s.15 50 1000
Goat " ....... 150 190 115 140 080 115 Caustio8oda80P.C. 190200 2..........15001)00
PolishCa.f............. 150 190 180 165 090 115 . ' 70 i.c. 215225 3 ..... 1400 000
Prench Kid .......... .. 85 3 40 190 2 40 1 40 1 65 Citri AciS...........O 60 0 W Salmon, No. 1 (tieres).. O 00226

_______________________________ (opseras.er 100Ib .. 0 80 0 90 2~ ........... o o00 o 00
rew~ Trtar.......... 028 0 30 3 s..... ...00 0 s 0

Name of Article. Wholesale. Name of Article. Wholesale. P.
______________(lycorn ............. O0 26 0 80 3oruotess Fiith...... 041 0 osjgum Arabieoperli...055 125 o.....0 051 008s

Canned Goois. $ o. So. Trag..........O 55 1 0
t a S e. Blueberries, 2 lb, per do 110 1 20 Marshia..............175 2 00 Flour.

Lobsters, ner eae ....... 5 00 6 00 Gr'nGagos, 2-lb tins p ds 1 75 2 (go Opium..........0...0.. 75 25 Patent, wiftor.........5 75 590Sardines j" ...... 800 9 00 Corn, or dos.......... 1 00 1 15 Oxallo Aoid...........013 015 Patent,opring.........624 6 60
Mackerel ...... 5 95 6 00 do -btins,Yarmouth 175 1 80 Phosphores........... 75 80 Stroight rouer......... 40 660
Smolts ...... 6 00 0 00 do 8-lb tins-......... 0 0 0 00 0 ot0 h Bichromate. O 10 O Il Extra................5 15 525
Salmon, ver doz..... 1 70 1 75 Poas, Mar., 2-lb tins.... 1 10 1 20 Potasslodido.........3 90 4 0O Superfice.............4 25 4 75
Clama, 1-lb tins, per doz. 1 40 150 Boston baked beans, p dz 220 O 60 Quinine..............0 60 070 Super00ue Bacs.........2 0O 225
Qysters, " 135 140 Corned Bof 1-lb ... .... 1 45 150 Soda Asb,480.........1 40 15 Extra..............230 250
Tomatoes, er doz...... 0 95 100 Cornedbef, 2-lbs...... . 060 230 Soda Bicarb...........190 200 CitY Strong Bakors. f ln 620
Peaches, 2-b. yollow.... 2 05 2 20 do 15-lbs....... 000 15 75 SalSoda..100 125 Stron Bakers.........556 585

3-lb, 3 0 3 15 Lunch " 1-lb. per doz. 280 2 90 170 190 0t Seconds. 5 40 I 75
Bartlett pears, 2-lb tins, " 2-lbs. " 5 15 5 25 Strychnine............ 10 1 2' aoni, andard bng O oc 20

per doz................1 65 1 70 Eng. Brawn, 2-lbs. 180 O 00 Tartarin Aci0......... 52 0 55 Ca I Manitoba . .o o 0
Strawberries, 2-lb tins, Soupe, 2-lbs. 0 00 1570 Tin Crystals...........O 2 O 0 30 tmoal.granulatud,:bag 2 il 060

per dos..... ........ 1 80 2 00 Hoegg'a Boston Beans,doz 2 0 0100 oa.doed Mep.
Pineuppio,2-ib ticido 2 224 Triple Extrocta, sq. bot., Chtike.i..1 .... 505 2 3

pr gresd............1. 3 30 0 0

Rittcilert loit Aleate bosr ie mincit t/sai abovt gisotatim:5 a0j1y cely Io large loi'.

EP"235, 237 and 239 Commissioners St., MONTREAL,HI LO & s; Commission Merchants and Wholesale Dealers in
Eggs, lutter. Cheese and General counitry Produce.

Li-bercLadances made on consignments and personal attention given to all orders.

BAGSI
J'UT]_l O]E COTTO]Sr

ALL QUALITIES AND SIzEs.

LowEST PoasInLE PaOEs.

Also Hessians, Twines, Buckrams, Paddings, &c.
Send for Samples and Quotations.

THE CANADA JUTE Co.
[LIMITEDI

17, 19 and 21 St. Martin Street,
MONTREAT..

T-IE A TI]*TG-.
siir HOT WATER HEATING IN ALL ITS BRANOHES. -U
Having the most inproved lWachinery we are prepared to furnish ßrrt-clss teor ai loto prices.

Seod for Circulars of our Improved Boilers and Radiators.

Our Hot Air Furnaces have given the best satisfaction of
any Furnace ever Introduced.

Estimates given for Heating any kind of building by most ECONOMICAL and PERFECT
SYSTEMS. In every case SATISFACTION hà GUARANTEED.

WM. CLENDINNENG & SON,
MOJT~l: A T,

Job P"inting of every description done at the
" Journal of Commeroe " Ofioe.

WE bave on baud the following whleh we
will sull at the lowest market quota-

tions of the day:

1 carload Large Dry Codfish in bundles.
1 " " Green Cod l drumns.
I " " " in barrais.
1 " No. 1 " in barrels.
1 " British Columbia Salmon in barrais.
1 " . . "l " in cases.
1 " No. 1 Labrador Herring in barrois.
100 i bris. " "
I carload Cape B3roton lerriug.
1 " Fresh Frozon "
1 " " Cod and haddock.
1 " Fre h White Fish and Mackerel.

And al] other sorts of Fish - Lobsters,
Mackerel, Haddies, Smelts, Torncods, &c.

- PQE>zK:m •
1 carload Mess Pork and Short Cut Pork.
1 " Lard in 20 lb. pails.

SEND FOR PRICE LIST.

J. & . cLEA, 8 Common Street,
M ONTÉEAL,

GRATEFU L-COMFORTING.

EPPS'S GOCOA.
BREAKFAST.

By a thorough knowlodge of the natural lair
which govern the oporations of digestion and nu-
trition, and by a careful application of the fine
properties of woll-seleocted Cocoa, Mr. Epips bas
provided our breakfast tables with a delicately
favored beverage which may cave us many heavy
doctors' bill. It ie by the judicious use of snoh
articles of diet that a constitution may be gradu-
ally bulît up until strong enough te resist every
tendene:f to disease. lundreds of subtle maladies
are floatîng around us ready te attack wherever
there la a weak poinLt. Wo may escape many a
fatal chaft by keeping oursolves well fortifieS with

u r o and a eogorly nourished frate'-.

Made simply with boiliar water or milk. .Sold
only in paokets by Grocers, fabelled thus:
JAMES EPPS & CO., Homoeopathlc Chemists,

London' England
Sas Agèsfor C."sdd. C. R. COLSON, Nemi ,
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Namo of Article

Farm Products.
APPJIJFl :

Ried Vicrities. per bbL...

Creenet " .Rusot " " ..
Dr. Aclnis per l.)
Eva..'d

]luT•ren
Fall Crcm'y (fonest) lorlb

" " (mdl "
FlinetDairy"
Fine -""
Common grades"
Rolls

Wholesale.
1-.. Il
$ e. $ c.

1 01 2 00
0 75 1 50
1 00 2 Vis
0 .31 04j
0 06 0 07

6u t. & Octobor por 1l).. 0 ili 0 1i1
Ju y& August .. O 10 0 1

Enas :
Strietly fresli pr oz..,

Finest limed"

llor:

Finest 1888 per 1l).
Fair to good ........

0 16 0 18
0 12 0 1,
0 12 0 14
0(9 0 11

0 18 0 23
0 07 0 09
0 03 0 05

lion PeoînucT :
liacon Scck'd per 1 ...... 0 1 0 12
i)rescd Hge "..,..o si 6610 0
lamine Smcck'd " . 011<12
'ork Ca. a o. por bbl . l6 0 10 5

Wostern do ............ 15 5 1. 75
Ordinary Westric ....... l5 25 15< 0
Lard per lb ............. 0 09) 0 10

S.ls :
Clover, pr 60 IlbP.re .... 5 25 5 50

iniim oti 5 10 i (01
Timothy, 45 lbs, Que .... 110 2 15

Westorn 1 7 1 90
Flax 156 ........ 1 25 1 50
P'otatoos., por bag ..... 0 55 0 0
H1onoy, in comb.,1...... 14 0 18

". i tins ........... 011 0 12
Booewax............. 0 25 0 28

Mcil. cncd picked ....... 1 65 1 75
Scron Nloluium.,.. ..... 1 M 1 65
Yellow ................ I 85 2 00

Naine of Article. jWholesale.

Crain.
CanadaRed Winter Wheat

White Wintor ....

Mlard Manitoba, No. 1 ...
do No. 2

Northern, No. 1,.
.do No. 2.

Oate,..... .... .... .
13rl y....................
POs, per 66 tbs ...... ...
Ryo.......................
Corn. in bond............

duty paid............
Crocortes.

Tea (11.-Chest & Cad.) ...
Japan, cOm. to med, l ..

goed med. to fine
finsot te choicest.

" Nagasaki "
Y. Iyson, com. te gd

fine te finest lb.
Gungd. com te med,.

' lood to fine
Il finest ......... "

Imperial mcd. te gd...
S fins te finest..

Twankay, com. te gd ..
Oolong................. ..
Congou, common.

good common
onmd, te good..
fine te finest. "

Souchong, commonn..."
"medi, t0 good.. "

fine te coice. "
Dust .........

Coffer. MNcta (greon).. "
Add le for roasting and
grinding.................

Java ...................
Maracaibo ............. ..
.lamaica................ ..
111 ......... ... ....... ..
Plantation Coylon .
Chicory .... ... .... ... lb

Sugars. (cansk L brise .......
'lolw Refined.......
Paris Lou i.
Glranulate l.........c."

S u , por lbs ..............s (Barbados) im'g
Porto Rico............ .

1Antigua ............. .....

$e. $ e.

I 23 1 25
3 23 1 25
I 20 O 00
1 32 1 3.
I 10 1 31
000 0 0
0 00 0 00
03 2 n 33
.53 0 55

0 67 0 68
900 000
fl45. 0 46
0 00 0 0or

0 il 020
0 29 0 26
035 0 45
015 0 18
0 10 0 20
0 30 0 0
0 15 0 20
0 24 0 46
0 55 0 65
0 25 0 33
0 37 0 58
0 12 0 18
0 45 0 65
n 10 0 12
0 14 (18
0 19 0 250 35 0 55
000 0 00
0 25 6 32
035 01 re
O (6 0 b7

0 29 031
0 25 0 28
021 0 93
0 19 0 22
0 19 0 21
0 24 026
011 0 13

0 05 0 06
0 f8 a 08
0071 flfl7
003 0041
o 37 0 39
0 35 0 38
0 32 0 33

Name of Article

RetIaitrs willltae iear in nid that above quotations afly only te large lots.

.... ............... ......................

We invite inspection of our large
assortment of Pianos of the fol-

lowing world-renowned
makers:

STEINWAY,
HAINES.

Special attention Is also directed to our varied stook of SEOOND-
HA»ND PIANOS, amongst which are some instruments of the

standard, makers, and that have been in use but a short time.

S. NORDHEIMER,
MONTREAL-183 Notre Dame Street.

TORONTO-15 King. St. East. Branches-Ottawa, London, Hamilton

THE LONDON & PETROLIA BARREL 00.
NIANUFACTURERS 0F

Beer, Vinegar, Apple, Flour, Lard, Pork, Syrup and all Other Barrels.
TICHT - or - SLACK.

All work guarantood. Wantod to purhasos Oak, Elm and Baswood Boite.

3& Get your Bookbinding and Job Printing done at the Office
of the Journal of Commeroe.

GEO. JACKSON,
SILVER, S'rEEL

ENGRAV E , AND BRASS.
Jewellers' Work a Speoialty.

Balmoral Building. Notre Dame Street. MONTREAL
Outside orders will receive prompt attention.

London Machine Tool
LONDON, - ONTARIO,

IRON AND BRASS WORKINC
L. A. MORRISON, wira A. B. WILLIAMS

General afeten. Toronto.

F. J. BROWN,
Sign and Show Card Painter

GOLD LETTERING'DONE ON GLASS..

SHOW CARDS A SPECIALTY
IN 1VEIRY DEsORIPTION.

Sand for speoifications.

Notre Dame Street, Corner :St. Helen
MONTREAL.

DAWES & CO.,
Brewers & Malsters

INDI 'ý PALE ÀrND XX MILD A.
EXTRA àND XXX STOUT PORTER.

[In Wood and Bottle.1 Families Supplied.
SAND PORTER. Quarts and Pinto.

Office: - - 521 St. James Street Wst
MONTBlAI,.

Orders roelevod by Telseshene.

[84]

Wholesale.

CHICKERING,

Name of Article. Wholesale.

$ c. $ c.
Trinidad.................. 0 31 O 82
Grapo Su ar Ref. Co.
Ezespress Drps syrsp. O 04 0 N4)
Dom. Crystal A Glucose.. 0 04. 0 6

B .. 00 0 00
Doxtrine .............. 005 000

Fruit; Loose Muscatol..... 2 40l 2 50
LaT.Ors, Malaga ........... 0 00 0 00

London............ 3 85 4 00
Dehesas .................. 5 60 5 75
Black Basket ............ 4 75 5 00
bultanas. . r lb. 0 061 0 I0
Seedless.............. 00) 0 of
Valentia,............." 0 051 0 06
Elemo ..... .......... .. 00 0 00
Currants .......... " 0 05 0 06
Prunes rnb)..." 0 05j 0 00

" Bosinia,seos. " 01 09
Fige, Eleme, . ... 0 10 0 12

new layers .......... 014 0 16
Sh. Almonds, bx.... " 0 22 0 25
S. S. Tarragona......." 0 14 0 15
A Imonds, paper sbell 0 18 0 20
Walnuts..............." 11 0 12

" Grenoblo.,.. " 0 13 0 14
Filberts.............." 09 o 10
Brazils new............ 0 9 0 10

.Stces: assia.........mats 0 Ot 0 07
.hct 0...............hst ) 90 100

Cloves................ "l 0 22 0 25
Nut a e.............. .." 0 70 0 90
Jam.a Ginger, BL.. 0 18 0 20

I " Unbl " 0 12 0 14
African .............. . 0 06j 0 074
Pimento ............. " 0 L8 0 G9
Pepger. Black........ " 0 18 0 li

Whito....... " 028 0 32
Mustard,4 Lb. perar, Eng 072 0 75

11h1. ' I 0 23 0 25à
4 lb. Jars, Cana. 0 65 0 70

" 11b. ' 0 22 0 24
Rice, Mount Royal......... 3 60 3 75

Patna..... P.100 li. 425 5 00
JapanCrystal.. " 0 00 4 75

Sago ................. p. 1b. 0 04 0 05
Taploca, Pearl....... 0 061 0 071

" Flake ...... " 0 07 0 071
Oolatine, 1 lb. en..... 1 05 0 0<

1 qt pk..... 1 60 0 0.
2 qit. gs ..... 210 0 0(

Vermicolli, Canadian ... 0 06 0 07
Macaroni 0 06 0 1

S Italian. 013 0 00
P#t-4 itron.. ..... ..... 0 28 0 32

Orange ...... ...........
Lemon ..... .... ...... -

1. P. »Mott&Ccs. dlemoud JO
& 6s 32-lb bx ehdelates
Propared Coccas, 1-lb
pkgs, 10-lb bxs .........
"ocon Nibs 121-lb tins.
Pure Choco'tes for con-
fectioners' use .........
Swet Chocol'te liquors

Starch
White "

Crystal Glosa..............
Suow Flake ...............
Dom. Rep. Corn...........

" Corn Starch.........
Pure Whito..........-
Vinerar; Iup. Triple, 1 bri
Cote D'or..................
Crystal Pickling..........
W. W. XXX....... ..
W. W. XX ........... .
W. W. X..................
Pure Malt.'...............
Cider X ....................

" XXX................
Ssao : Best Laundry.......

". Common............
Matches: Common........

Parlor............
No. 1............

Hardware.
Antimony.................
Tis: Blook, L & F per lb...

Straits
Strip.............

.er : Ingot....
oli et ............. "

IRON CUT NAILs-per keg.
/fot Cul Am. or Canc. Pat'n
ldy te 60dy ..............
8dy and 9dy..............
6dy and 7dy .... ,. .......
4dy te dy-Am. Pt.....

3dy- ......
2dy-

4dy t Fdy- 5 Cold Cut, I
3dy- Can. Pat.i

3dy-fno. iot(Iut, Am Pat
Steel Lut, Am.or Can.P.I'a
ldy te 60y ............
8dy to 9dy ..............

$ 0. $ s.
0 161 08
0 151 017

0 22 0 00

0 28 0 00
0 30 0 00

0 22 0 85
0 23 028

0 04 0 041
0 061 0 07
0 06 0 07
0 7 008
0 06 o 071
0 06 0 00
0 41 0 00
0 35 0 00
0 28 0 00
0 30 0 00
0 25 0 00
0 20 0 00
0 45 0 00
0 20 0 00
0 27 0 00
0 06 0 061
0 02 0 05.
225 250
1 75 1 90
3 25 8 35
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Name of Article. Wholesale. Nalne of Article. Wholosaie.| Nomsof Article. Whologaio. Nome of Article. Wholosalo.
$ o. $ o 0.$o. $ ....... .

6dSumlo .............. 0360 Ides and 25a0ow00
dyo7......325 000 Gart horri .......... 21<0 000 Slontroolutroon iiod NO-.2..... 0 20 025

3dyto Sdy............350 0 00 Carn0ro0.............2000 00 I NO.1porl10Ibo0 00 à 00 " Saddler... 750 900
dy ............ 4 25 000 0 yde................000000 No.2........000400 t.Fr.Calf..........055 065
dy-fine ......... 575 000 0 ovan...............00000 No.3........000300 Engli8hOak.040045

dt.Tann.r..a . . Rogh ...............

4dy.. to dy ......... 0 90 0or for
6ynd ........ .24 0 25 W0 s0rted,oureand inspectai Raw Furs.

dxnd 9dy ..... .. N. ... 1.a,,. 600 0 00Boaver. lot ......... 400 4 0
1dy ..... ......... .. 4 65 0 00 Barlron,-Per100 Ibo No.2.........500 000 Bearparokin..........82016oo
4dyC t :dy ...... ....... 290 000 Ord. Crown............210 000 Toronto 1 ......... 600 0 W Beur. Oub. Par skin. 301000
0dy and7dy............3 865 0 00 BestRofined...........0 00 2 ......... 550000 Fisher...............400500

Bd and 9... ......... 3 40 O 00 Siemens..............020 2 Ir Chicogo Buf...........600 000 Fox, Bed, por skin. 140 1 50
1 it 30d ............. .. 35 00 Sw0de0...............S 50 4 00 Steoro. 8 50 O Fox,Cross, - 300500

Cs h:t ~. 22 0 Shoot Iron ta No. 20 ... 250 0 00 "Calfskins .......... 0J 8 0 U9 Lynx Par skin,largo .. 2 ô0 4 60
cutSpke . at ize .....29 0W otter Plates........... 2 030 2 50 B futte.......à60 6 00 Marion par ki n ....j075 100

Botter I Lowmoor. 0 20 0 061 Dry Noir Wst.....10 003 Il 00 finir Per oskia.......... 0 50 0 75
CommowFas, plo rrZ ooveonsd Bond,,.... 000 2 W0 Shoopskins ........ 0083 1 00 Mu8krat, Wijnter . O0 15 0 2

O in'...................5.05 0o wobkn.......1 F0 oIl. ... 01 01
in.g a...... .... 4ada (O Csia Calfskins uiinsiootod 00 0 00 8 prgo 0 (0

1 in ................. 4 15 O 20 Good Brandeo.......... 2 50 2 60 llorso ides wsotern, oach 2 Ofi 3 030 Otter, Por Mto.... S 280 12 00
fron Wi,'e :0 to 7 P 100 Ils 2 20 2 30 TaîlIuw,rofined ........... 0 05 O06 ItocRncoun Per skin. O 40 O09)

Fintzhiog Nai: Wro't Tron piope, j to 2 in roug>........... 0<03 O 031 0kunk. black..... < 0 90 0ou
Over same size Hot Cut .. 0 75 per kg 62 15 O 0

e oc, coot peor lb.O 011 0 12 Leather Cnt 6montbo) 0lis
Clinch and Heavy Clinch S g, 120 . 2 60 3 75 No. B. A. Solo. 21 O 22 Cod Ou, Now:cundnd O 39 O 40
Hot- Cut - Advance avor 076 000 " Tîr....l.. 250 000 No. 2B. A. Solv.e018 020 Halifax. 036 037
same mize......per 100 Ibo 0 75 0 00 Stoigh Shoo, li. 25 0 20 N' 1> ordinry Solo. 20 0 21 Gaspo . 37 o s8

Sharp and bla Prez'dNails 27e Plaie No. . Ô 17 é PO
Hot out - advance over 10 Coie............ 030 3 76 Buffalo Solo, No. 1. 17 O 19 Straw Sua] ...........
same size......per 100 Ibs. 1 25 0 00 1OCharcool...........425 450 *> NO .... 00 9 40

*Torrs. lx. ........... ObChsna No. 1. 19 O 20 [Dibjut:,,,. priet:!
Horse Nail: : P & Bright 0 00 0 00 IXX . .... Mona No.2........ 015 017 odO, Newfoundiand O 421 000

No. 7.......... 0 24 000 DO . .... Trado Zanoibar, No. 1016 017 D ialifax. 031 040
No. 8.......... 0 23 000 DX ..... 00 Extra. No.2 . 014 015 o .. p........ooo 000

" " No. 9.......... 0 22 0 00 X ...... iSle0'A062.:9. 2 00 X'.........J 5laghftir No. ..... o 23 0 2% .R Pale Scatl.........::0 41 0 sî3MBrand 50 & 10 per et. dis Rus. Shoot trou. 9 OP 9 5fi lais ............... 022 027 i............01
Wroughtor kfbtip S Anchors, par l......... 4 7; 5,50 Uppor llavy. ... 27_O31 Cod Livor Oit..........0 70 76
71-16 and in .......... 3 90 20 Lion & Crown Tin'dSht's Ligit...050 O 34 Lord Oit, Extra. o 70 089
3-8 in ................. 4 25 00 24ga0g0............55060 Grainod Upper.........030035 No.1. 06007.1
51-16 i ........... 450 00 Lead:Pig, u'erl10lbs. 420 425 Scotch Grain...........05 040 Linod Raw............000 057

n.........475 0 00 Shoot .... 5 00 0200 Ril 8kinâ, French ....075 0 95 " Boilod. O .... 3 060
pDs,20vr cent.) Shiot por*100 1> .. 5 55 à 75 Engi.................O0 65 0 75 Olive, Pureo............ 100 1 10in .............,......... 4E 

. 75e 0k0Horse Shoos........... 3 00 3 10 Load Pipa . 5 00 000 Cada .. 035 O 45 Maohinory. 065 320
Terme, 4 monthe, or 3 Po Zi,'r:Shoot............525 60 Iomlook Caîf..........o 50 0 60 Extra, qt.,poaeo 300 325

or30 days............000000 " Spoltor...........50 0 00 l Light......... 40 045 pt do. 240260
Axe: su. & do.-25 to 30 dis. 11 00 13 00 ScraOIro,,-Chairs . 20019 M rono> Calf...........i 35 140

GalvanisedlItou. Maohinory scrap. 17 OU 19 00 Splits, Light & odium.. O 17 0 24 Pis., doa...... 2 70 O 0
Morowoods Lion, No. 28.. 0 06 0 07 Powder: Canada Blasting 3 00 3 50 Sq1its, 100avY..........O 15 0 20 Spirits TuiPcntine, brio . 0 77 0 80
D. MoC. & Co. ......... 0 06 0 07 FPtoPP...........475 500 SaOI...........014 018 CealOit:
Qucen's Road, or equal... 0 051 0 051 Darbod wro, por 1h' Gail 006 200 Loatbor Board, Canada... 008 012 Car LotsStoro. [2 i.o.o O '0 M 1

4
,

Common .............. 003 0 04> a % < 0 1 Enumolod Çow, par ft.. 01 O 16 Broken loto...........O o0 o 10
Pig iron : Siemen No. 1 .... ( 00 00 Penoingwiro, No. 8 ... 0 2 20 Pbht Groin...........O 10 O 14 Ar. in soi lots . M 0 221
Coltness...................22 50 0 00 No. 9 020225 B Coîf...............010 014 0 0023j
Calder .............. ..... 22 0 0 00 No.10 .... 020 50 Bii-uo(OW)Kid 010 014 1 Ainobbls. 0002

Langlon .......22 20 R................ 0 2 0 3

Relai ferx 7oilipteàue beor lu mt,,d M>ai tMe above!iUO5Otion ap0ly oolly ta large lots.
*Discounts on Nalls aopply only for immediato dsttvory, and for quantition nanood of oac> kind.ceoaratoly.

* ITormo for Cnt Casing, 1Book and Shook, Finiehing asnd Tohoocc Box. Barrot, Ctinoh and Pressod Nus, four insh noto or s pOcr Ouilt. oft* for cash
,wtthin 30 dayo. D)isoount on BoltEs :Cardouae aiid Tii-o. 75 to 9n and 10: Machins. 70 to 75 uier cent. Toi-ms. four 'nosiths orS pur cout. oilr for cash in su
doys. Nuits and borge ohoos. four perceont. off ivithin 3) dayo lIorse nous8 nd opikos four mu stios or 5 por cont. off iii 30 ds3yî

THE REMINGTON TYPE WRITER
IS THE ONLY DURABLE MACHINE,

TIME, -- ::- MOINEY,
EYESIGHT, POSTAGE,

-:- &c., &c. -:

THE BEST IS CHEAPEST.
j a To Circulars Apply,

JOHN O'FLAHERTY, 248 St. dames 81,, MWONTfREAL.

THE DOMINION HARNESS COMPANY
L. WALKER, Manager, DELBI, Ont.

(n
lc+

EVENING CLASSES
-AT -

Corner of Notre Dame St. and Place'd'Armes.

Students select their own studios, and recolvo
Individual instruction. Day classes as usual.

For torms, eto., address
DAVIS & RUXE.

J. & T. BELL,
Mannifacturers of

FINE BOOTS & SHOES,
WHOLaSALE,

1667 Notre Dame Street,

ARO¶IBALD & TURNER,
W7holesale Manujacturers of

Fine Boots and Shoes
MONTREAL.

We will be pieased to furnlsh
quotations forfollowinggoods:

.Jonas' Triple Concentrated
Flavoring Extracts.

Cautor Oil, in all 8ze botles.
Olive Oil, j pints, pinte and

Cod Liver OU.
French Muskards, .
Glyrine>, Gelatìnes,

VANILLA Glus.
Ladie'French Shoe Dressing

HENRI JONAS & CO,,
1o Debresoles Stre

MONTREIAL.
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Ner of Article.

Class.
Unttd Inchon, 14 to 25....
Unitod inoches 26 40 ....

41" 50....
51 "60....

Piaints, &c.
W Luad puro,50 to 1001b) kgs

N o. 1................
No. 2..........
N o. 3.................

White Lead, dry ..........
Red Lead ............
Venetian Rod, Enz'h......
Yol. Ochro, French........
Whiting, London, Washed

" Paris "l
Portland (Coicnnt, brI....
Roman brI.....

Domnestic Broken Sheet..
French, T.F. CJaska .......

" " Bris...
Amorloan White. Bris.

Sait.
Liverpool par bas Elev'ns

Twelves
0anadian, In smali bags..

" lalf bags........
" Qoarters......

Fuatory-Silled vor bag..
QuLrtOrs......

Ro', pure dairy. per nag
-luarters

Turk'a lsland . .........

Wholosale.

i c.$ c.

50ft,100ft.

1 45 1 50
3 25 330
3 50 355

S00 6 25
5 00 5 50
4 50 5 00
4 0 4 50
5 25 5 75
.1 '0 5t0
1 50 1 75
1 25 3 00
0 60 0 70
1 15 125
2 75 3 00
2 50 2 70

0 121 0 14
0 il 0 1i
0 121 0 13S
0 17 0 0

Name of Article. $Wholesale. Name of Article. Wholesae. I- Naime of Article.
| 0 . s 0. Il -1s . s 0.

Timbor. Lumbor*&c
Ash, 1 ta 4 in., M .........Birch, 1 ta 4 in., M........
Baswood...................
Walnut, pur M............
Butternut, per M .........
Codeir, round, lineÉ foot..-
Codar. liat, inuat foot ...
Ohorry, por M.............
Elm, sof t. lst .............
Elm, Rock ................
Hiemlock, M...............
Maple, hard, M ..... .....
Soft, do ...................
Oak, M '....................
Pine, car, M ..........
2nid. qiality, do ...........
Shipping Guls ...........
Mili do ..........
Lath, M...................
Spruco, 1 t o 2 in., M

.

Singles, lot quai......
" 2nd "...,..

Tobacco (duty paid)

No.1 lack Cievinig, cada
bx

No. 2.....................
No. 4.......................
Bright ('.htwing...........

'Smnoking......... .
.& R .............. .

Navy, 33 ..................

Somo,2 ......... i
" v~,s.. . ............

....................
Myrtle Navy ..............

20 00 25 00
20 00 25 00
18 00 20 00
60 00 100 00
30 00 40 00
w 00010
Do 04 00 0
70 00 10000
15 00 17 00
25 00 30 00
9 00 10 00

25 00 35 00
1600 25 00
(0 0000
35 0 40 00
25 00 30 00
L4 00 16 00
8 00 10 00
160 160

10 00 1300
300 325
200 2925

0 46j 0 0
0 41 t 00
045 0(0
041 000
0 49 0 53
063 0-00
0 54 0(0
0 b2 000
0 46 0 '0
050 000
0 48 0 00
045 0 0
055 0 00

Wines, Liquors. etc.

Als Englisha ....... qts.
.ut.

Domestio.... qts.
S ..... pts.

Parter : Dublin...... qts.
"t ...... PIS.

Domestic..... qts.
" ...... pts.

Brandy: Henessoy's.. gai.

Julos Dert & Co... gai.
" " .... case

Cheaper shippers..... gaI.
cas qts.

Irih Whizksy:-Ros's os.
Scotch ................
Jamnaica Rum, 16 0.P.,per

imp. gai ................
Demarara Rum... .16 0.P

Holland Gin : ...... imp gai
Green cases

Red cases

Cham jags
Dry .......... .....
Sherries, Ivisons.::-.:
Ports, T. G. Sandeman....
Graham's ditto............

2 40 2 45
160 1 65
085 125
0 60 0 75

240 245
160 165
000 115
070 000

600 625
S001200

400 525
10001600
3 75 4 25
7 00 950

900 960
600 8 00

4 00 4 50
350 400

250 2 60
4 55 4 65
8 60 8 70

26 028 00
195 600
225 700
230 650

Claret caj .............
Class Claretof gd. brandi
Tarragona Ports, imp gs

Wholesale
$ 0. $ e.
3 OO & 3
7 50 18 20
1 15 1 30

Stii Case............ 100 23 00
" Sparkling. 16 00 17 50

Can. Sgiri t
s, Imi.0galon.

Pure Spirits ......5 0.IP.
". " .,..50 "

""...25 U. P.
Fameily Proof.... 20
Old Bourbon .... 20 "

"Rye ........ 25
"Toddy ...... 25
"Malt .... 25

Rye Whikey, 4 year old

" 6 "
" " 7 "

20 talOO cases, net cash
100 to 200 " 21 p o off.
200 cases and over5 p o.n

And add ec for jobb'g lots
Mackio's 1. 0. 8..........

" Islay Blond.....
-Jhoapar Whiskies ........

Wool.
Flesce ....................
Pulied, unassorted.......

Extra Super....
B Super.........
0 "

Black....................
Natal....................
Cap ....................
Australian .... .........

Bond.Païd.
105 321
0 95 2 92
053 1 t2
058 163
058 163
0 t5 154
055 154
0 55 1 54

0 98 2 04
108 214

9.00
8 f0 8 25
5 00 7 00

0 21 0 23
022 024
026 0 27
0 22 0 23
000 0 00
021 000
0 17 019
0 1510 171
0 17J 0 26

"a,,a.m.4 »j1 , bu hjar tu mind .-ha: ek; abori cuotatis aOp5ly oiny t, large 1099

DOYVEB0URT TWINB MILLS,
Manufacturera of Cotton and Hesnp
Twines and Cordage, Hamipocks,
Tonnis, Cricket and Fly Nets. AVIS' PATENT
BELTING, BRAIDED LINES.

SAMPLE RooM,

50 Front Street East, TORONTO.

oCH RANE, CASSILS & 00.
MÂ>1UFACTIIRRS OF'

BOOTS & -SHOES
WI-]OLESALrE

CORNER OP
Craig & St. Francois Xavier Sts.,

MONTREAL.

Leclerc & Larochelle,
Manut!facturer and Wholesale Dcalers in

BOOTS and SHOES
Hand, Nail & SewedWork a Specialty

83 NOTRE DAME DES ANGES ST.,
St. Roch ----- Quebec.

SALESMEN-
WANTED

to canvass for the aloe of N..rserv Stock. Steady
empinyment guara teed. EAJafER AND EX-
PENSES.PAID. Apply at once, stating ago.
[tefor to this paper.]
Chase bros. Co'y', Colborne, Ont.

• Art. Stained- Glass. Works,
Manufacturera of

-Ecolesiasti A GTLASG -f every-anid Domticp . Description.
Lead Glazlng and Sand Cut a Specialty.

D. BELL, 110 Richmond St. Weat,
Manager. Toromo. ont.

SWAN & JAMES,
WHOLESALE DEALERS IN

EGGS and POUL TRI
0. s.'sw. St. Hyacinthe, P.Q. w. a. JAMES

Illustrated Catalogues printed at
the Journal of Oommerce offie.

GURNEY'S hot-water Heaters have proved theinselves the most
perfect, economical and easiest managed in the market.

E. & C, GURNEY & Co,, 385 & 387St. Paul St,, MONTREAL
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STO TES
Refrigerators and other Spring Specialties.

We hold in Stook Everything a Stove or Tin Dealer Requires.

THE McCLARY MNFG. CO.,
London, Toronto, Montreal, Winnipeg.

THE: FENSOM: ELEVATOR : WORKS
Manufacturersa of the most approved Hydraulic, Steam and Hand-Power

ELEVATORS
FOR FACTORIES, HOTELS, WAREHOUSES, &c, &c.,

ALSO MANUFACTURERS 'OF THE

Bostwick Folding Steel Gaies and Guards.

34 to 38 Duke Street, - - - - TORONTO

N. C. CoRMIEr. PreAdent. F. T. SAVOIE, Manager.

THE PLESSISVILLE FOUNDRY
MANUFACTURERS 0F

/ULCANTURBINEWATER WHEELS-
The Celebrated Combned Smutter and Brush Machine.

SAW MILLS, RE-SAWING MACHINES, SHINGLE MILLS
AL. Kntrs or MAcHINuRY FoR

Saw and Grist Mills, Carriage Aies, Stoves, Hollowware.
A Complete Stock of Blacksmiths' and Carriage-fakers' Supplia.

Plessisville de Somerset, P.Q.

--St. Catharines Saw Works.-

ST. CATHARINES, ONT.
G 50LI MANUFACTURIRS IN CANADA Or

- E "snv.o3rS s -&» aws
At Creatly Reduced Prices.

OuC ar Saws ruanufactur th ond renie HbynIan

rosa-CutSaws, Or odm Sn a ar Ce th a i

as thecheapest. Ask your Hardware D'aler for the Maketh, ands ma o
w T e L twe S t. C a the o in i . k . 5
5ev..~~~ Th ago . ekai u oiin

The CRAIG System ELECTRIC IGHTING~ w-- 'CT'R S.

CRAIGr JFILS
ONes and Place of Construction: Cor. Albert & Atwater Ave., St. Cunegonde,

MOTElAL
The Incandescent Systexn. The Arc Systom.

Electrio Lighiting Materiale.
The Galvanoflastlc System.

GAS
VAPOR
QIL
LAMP

COMMER~GûR & M3llbIEM
Portland Cement. Hull Cement or

Water Lime,
Common Lime Un barrls or bulk),

T. Carr Fire Brick, Pine Sningles.

C. B. WRIGHT & SONS
MULL, P. Q.

ESTABLISBED 1801.

T ho Oldest and Most Rellable China
House in Cna-a.

Offires &SampleRocesa Warchouses:
389 & t. Pa 8& 10 R rStreet,

Street 28 & 80 et. Dlzierst

JOHN L. CASSIDY & CO.
Importers of

BRITIS> POBUION AND AMERIOAN

China, Glass and Earthenware,
RleotroIPl .Ware, Lampe Lanterne ad

ýT-bleONTRtlaBaiwaykHotelA Spplies.

i87

JOHN RITCHIE,
Wholesale

BOOT _D SHOE
MANUFACT RPER,

109 St. Helene St, St. Roohs, Quebec

SH W BROS. & CASSILS,

AND DRALERS IN

HIDES AND LEATHER,
426 and 428 Notre Dame Street,

MONTREAL.

FELIX GOURDEAU,

Tanner and Ourrier,
MANUFACTURER OP

F G01/ Goal, Dongola Goat, Sheep,
In ail varicties.

Buff, Pebble, Glove, Grain, and
Waxed Calf a Specialty.

Exporterl)omestio, Importer Foreign.
LEATHER.

IMPROV1NG AND REMODELING

I E AI ITG
HOT AIR, STEAM or. WATER

ARE OUR SPECIALTIES.

E. 0. M UTZ cc C .
Plumbers, Cas and Steam Fitters,

16 VIoTORIA SQ,, MONTREAL.
Telephone No. 1s65.

DARLING BROS.

Machinists & Brass Finishers
MANUtAOTUERSE Or

FRICTION-CLUTCH PULLEYS
Steam and Hydraulic Elevators.

RELIANCE WORKS, 112 Queen St.,
MONTREAL.

THE CANADIAN JOURNAL OF COMMERO.

4g..Order your Posters, 1, 2 and 3-sheet, at the
Journal -of Commerce Office.
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MOWAT MANUFACTURING CO.
(LIITED) Wi H ITBY, ONT. manufacturors of

CLOKEY'S Centre Cut Mowing Machines ('atents l 1887).
RAYMOND'S Feed Grinding Mills, Whitby Gang

Plow, SBlkey, and Walking Plows.

ARTHUJR hIOWAT,
Presidont.

W. I WANER,
Secy.-TroaB.

1%. J. CLOKEY,
Viceo-Pros. and Man.

.M .d~ <lji

Eapeao8front s rse therpromicen t
FarmWrs h have ased ther -

Pasor. BROWNc Aericultural College, Guelphý
s'Il: -I considcr tte mechanical arrangement
the n I n t sie acn truest in principle of any
mower I have scen.1"

ltNMCMILLAN. M.P.P., Seaforth, says
tin the znower is jonc whir the farmers

want. Simple in contruction and easy to work.'

th JaNe Lof. .P.P., Pickering. says- Itil
tcS neme of perfection.(bnoTO WITH CL

THE FAULTLESS HOT-AIR FURNAQE MILLER BROS.

The Latest,

Cheapest and

Most Economical

Yet Produced.

DOHERTY
S A2RJZN LA~

Sells at Sight.

Write for Prices,

Furnaces and

Registers.

- M'F'G- CO.,
0OzrT

THE LONGFORD LUMBER 00.
OR-1LLI ·· TAgr JIO

TRADE T MARK.

M'frs. of Pails, Tubs, Candy Pails, Lard Pails, Butler Tubs and a/ kinds of Woodenware
GOOD GOODS AT LOWEST PRICES.

EASTERN AGENT: Mr. A. Wills, 131 St. Nicholas Street, - - - MONTEAL
TORONTO AGENT: Mr. R. S. McIndoe, 201 Front St. East.

MANUFACTURER OF

Sofa, Chair and Rocker Springs
I Invite inspection of my Sofa and Chair Springs, for whioh I olaim morits over aIl other makos.

TRADE ONLY SUPPLIED.

17 DeBresoles Street, MONTREAL.

& MITCHELL,
(EsTAuiJifEmD 1869)

MANUFACTURERS OF

HOISTINGAPPLIANCES
UF EVERY KIND.

Best Safety Elevators.
HAND, STEAM AND HYDRAULC,

For Hotels, Warehouses, Stores,
Factorles, &c.

Passenger Lifts for Private Dwell-
Inge.

Safety Dumb Waters of the most
ixmproived style.

Hoisting Engines for Mines, Quar-
ries, &o. Simple, Compact,
Durable.

DerriokB, Hand and Steam. Lat-
est Pattern for •Quarries and
for Builders' use.

Souci for Prrcs andi Description.

MILLER BROS. & MITCHELL
Montreal. canada.

KELL'S IMPROVED BRICK AND TILE MACHINERY

01 . BAIRD &SON, manufaoturera of Brick
and Tue Machinery. Ruglneu, o., Parkhill, Ont.

The B, Greening Wire Co. (Ltd.)
Wire Manufacturers and

Metal Perforators,

NaILTON, - -- - -- oUTAJIS

011 INTEU.7 PICX
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THE CANADA SUGAR REFINING COM'Y (Limited)
MQNTREAL. 

Offer for sale all grades of REFINED SUGARS and SYRUPS of the well-known brand of

aERTIEFIOÀ.TES 0F STiRENGTII
OFFICE OF THE PUBLIC ANALYST,

MONTREAL, September 9th, 1887.
To the Canada Sugar Refßning Company, Montreal:

Gr n tla Su I hav rona ta en samples frn a lar e stek of y n r
araulaed ugLr EDPTH brndan iaeul t.e t by th.

Polariesopo, and f nud tho samples to be as near te a solute purity as cen
bu obtained by auy process fua r-efnig

Tfhe test by the Polariscope showed lu yesterday's yiold 99'90 par cent. of
Pare Cane Sugar, which m&y bc considre erdni ercially as ÀBSOLUTÏLY
PURE BUGARn JOHN A ER E ARD, P.a oD D CrL, 1 iSty

Public Analyst foi, the District of bleu .eai, and >roâsor fchaity

AND PURITY.
OHEMI0AL LABORATORY,

MaDICAL FAcULTY, MOGILL UNUIRBITY,
MONTREAL, September 9th, 1887.

To the Canada Sugar Refining Company :

GRAentLeusn- - ae taken and tsted a sample of yeur "EXTRA
GRIUATED Sgar, and Sund that it yiolded 99*88 por cent. ef Pure

ugare It is practically as pure and good a Sugar as can bc manu-
fYytuId .

Yours raly. G. P. GIRDWOOD.

CARRIER, LAINE & CO., Founders
__ Lrv1s, VI .. 'Q~

Wu. PARKS & SON -
Cio4bon sminnelrs.- Bliar

(Limited), -

)ru Dyers and. M

and Machinists

ST. JOHN, N. B.

Co TON
YARNS

nlanhO olored
and Doubled,

Carpet Warps

W N EBeam Warps,

Hiosiery Yarns,
BaIled nIttlq Citto:

S~- hirtinîrs,
Coftonades

frey Cottons.

AGENTS :-DUNOAN BELL, Montreai. WM. H EWETT, Toronto. BEDARD, GIRARD & C/E., Quebec,

CERTIFICATES OF STRENGTH AN PU ITY.

455 o
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a. - 1MC1zO
Importer and Manufacturer ci

-OILS-
OF EVERY DESCRIPTION.

9 Common St., MONTREAL.

VA.I-II5f~El OILS.
n3Y COING

3-LARDINE-E
The justly colobrated heavy-bodied Wearing

0il, your machinery will bc froc from accidents
and break-downs. Buy no other. Manu-
factured sololy by

McCOLL BROS. & CO., TORONTO.
Our Ezira 600 Fire Test CYLINDER OIL

is tezcelled.

A1SMAMACLURIN C0'ï
iIANU]'AOTURERIS oY

VARNISHEs, JAP.ANS,

.WHITE LEAD,
COLORED PAINTS,

DRY COLORS, PRINTING INK,
MACHINER Y OILS & AXLE GREASE.

AND DEALERS IN

Painters' & Printers' Materials Generally.
16 to 28 NAZARETH STREET,

W. &F.P, CURRIE&CO,
100 Grey Nun Bt., MONTREAL,

MANiUrAOTUltERS or

SOFA, CHAIR AND BED SPRINGS
f A large stock always on band. -"

Roman Coment, Portland Coment,
Wator Limo.

Drain Pipes Vent Litings,
Pire Covers, Firo Bricks, Pire Clay,

Whiting, Plasterof Parie,
Borax, China, Clay, Etc.

S ton

SiDE DY TH1r

Wilkinson Plough Co. ( L'd). Aurora, Ont
Also Manufacturera of

WHittLXD AND DlRAC SORAPER8,
RAILWAY BARROW$, &U., AND

The STANDARD PLOUGHS of the Dominion.

BALMORAL HOTEL,
J..o te L - - - - C n ca

The most central, and one of the most elegantly fur- W
nlshod and best equipped Hotel in the city.

Accommodation for 400 guests. £
Street cars pass the door to all parts ot the city every ,rs

two minutes. 0j

S. V. WOODRUFF, - - - Manager.
Leadlng Hotels In Canada.

CALE FARM PROPERTY

F0 RS A E. 16W0 Building LotsFOR SA LE. in te"E"fheae"
Ward, plontifully supplied with water, and in
close proximity to ail tho factories and railway
dpott tHocholaga, within the City limite; also
Two Blocks of Land consisting rincipally of sand
and Clay, suitable l'or briokma ing, sufficient for
tIo large brickyards. One Quarry of Banc Rouge
Stone for Macadamizing, One Quarry of Masonry
and Lime Stonle, and about Ninoty Aeres of Land
in tho municipality of Coto Visitation CityPassen-
gor Railway passes this proporty. Plans on view
at the St. Lawrence Hall.

HENRY HOGAN, Proprietor.

THE RUSSELL,
OTTAWA,

THE PALAE HOTEL OF 0ANADA
This magnificent new Hotel, fitted up in the most

modern stle, is now re-opened. The Russell contains
accommoation for over Four Hundred Guests,
with passenger and baggage elevators, and commands
a splendid view of the City, Parliamentary grounds,
river and canal. Visitom te the capital havmng business
with the Governinent find it most convenient to stop at
the Russell, where they eau always meet the leading
public men. The entire Hotel le supplied with ecapes,
and ln case of fire there would not be any confusion or
danger. Every attention paid to Guests.

KENL Y d -ST. dtACQUES, Prop'rs.

VICTORIA HOTEL.
D. MoOORMIOK,

King Street, ST. JOHN, N.B.

Tula HOTEL IS IN ALL RSPeOTS FIRST-OLASs.

FOR SALE.-One Brick Blook , three bouses, in-
eluding Vermont Central Ilotol, at St. Ryaointhe.
Canada Hlotel,St. Hyacintho an unexpired luase
of two yoars and furniture. iRichelieu Hotel ut
Bolisle, two ears unoxpired lease and furniture.
One Block, four tenament brick hoiuse and bake
at St. Hyacinthe. One choico Pari, 60 aoros, 2i
miles from St. Hyaointhe. One Farie 40 nores, at
St. Valorian. One Steam Saw Mil, 100 b. p.,
with Cheose Factory on sane lot. One Wood Lot,
75 acrs, at Milton. One Cheese Factory at Mil-
ton. Aply to E. REEVES, Proprietor, Vermont
Central otel, St. Hyaointhe, P. Q.

Witewrh Debontures

JF'OR SALE-

$185,000.
i t'HE City of Brantford offers for sale, by tender,

Waterworks Debentures to the amount of $5s,-
ooo, maturing in 3o years, interest payable hailf yearly
at 4 per cent. per auuns. A sinktng fund for repay-
ment provided for. Tenders te bo addressed t James
Wilkes, Esq., City Treasure' up to Wednesday, the27th March, z9, ut noo. rhe highest or any tender
not necessarily accepted. Tenders te be endorsed,
' Tender lor City cf Brantford Waterworks Deben.tures." AIl tenders to be accompanied with a marked
cheque at the rate of s per cent, on the amoSunt tendered
for, as security for the fulfillment of their tender If ac-
cepted.

Any tender not accepted, deposit wil be rcturned.
The Debentures will be dellvered te the party or

parties whosc tender or tenders are accepted at 1Ise
City Treasures Office, Clty of Brantford, Ontario,Dominion of Canada prospectus and fuil information
can be obtained by addres,ing James Wilkes, Esq
City Treasurer, Brantford, Ont.

S. G. READ.
Chairman of Finance,

Brantford, Ont.

SECURITIES.

Can. Go. 4 p. o. Intecol. Ry, .
1903-8... -"°

do. Rupert's Land1904.
do. Bonds 1910.......... n
do. Bonds 1913....

British Columbia, 1894..................
1907 .................

Canada, 4 p. o. tan, 1910-35.........
3 .o. c.oan, 1909-34.......
Deb. 1909-34...............

Dom. Ry. Loan 1903, 5 P. e...........
1904-5- 8,4 p. o.........

1904-5-6-8. Inso. stk. 4 n. o...

London.
1Jan. 31.

112
112
115
116
112
127
110
105
1941
118
109
109

Shs Railwav & other Stocks. Jan.

New Brunswick 6p. c. 1886-91.......
Quebo Province, 19045 p.o. .....

Do do 19065 P.0.....
Do do 191941p.o.......
Do do 1912..............

Atlantic & Nth Western 5 p.c. Gua.
1st M. Bds .............

Buffalo and Lake Huron............
Do 51 p o.lst Mort...........
Do 2nd. Mort..........

Can. Contral 5 p. c. lst M. Bds Int.
guar. By Gov....... ........

Canadian Paeifio $100............
Chi. & G. T. I. 6 p o. lst M. Coup

190........ ...........
Grand Trsnk, Georg Bay, &c.

Grand Trunk fCanaCnstock.
2nd. equir. mtg. bda....
lt. Prof. stosk.. ......
2nd. prof. stock...
3rd prof. stock....
5 p. o. porp. deb. stock..
4 p. o. perp. deb. stock..

Great Western shares..........
6 p.ae. bds.,1890.

Hamilton and N. W.................
M. of Canada Stg. lot Mort 5 p. o.
do., cou. ntg. se...................

Montreal and Champlain 5 p. o
let mtg.bda ................Montre Sorel, 6 p. o. lt mntg. ai
£97 Our..................

N. of Canada 5 p. c. lot Prof Bonds
Do 6 p. o. 2nd. do

3rd pref. bonde A.......
Srd prof. bonde B.......

Northern Extonsion,6 >. c. oref
Do do 6 e. Imp....

ubec Contral 5 p. t s g. rts.
1T. G. & B. 6 p. o. bonds lot Mort...
Well, Groy & Bruce, 7 p. o. Eds....

1.'t Mort. .........-......
St. Law. and Ott. 6p.c. Bde.

Telegraphs.

Anglo-American stock•.............
preforred....
deferred..•

Direct U. S. Cablo Co. shares....

Banks.

Bank of British Columbia..........
new issue at 2 prim.

Bank of British North America....

Municipal Loans.

City of London (Ont? let prof. 5 p.C.
6 p.o. Water-Works, 1893..

City of Montreal S ................
1874............................

City of Ottawa, 6 p.o. stg.....
redeem 1893.............

1904................ ..
1895. ... .............

City of Queboo, 6 p.C. con..,.......
6 p.C. redoem1893..
6p.C. redeen 1905..
1878, redeem 1908..

City of Toronto,6 p.e, stg. 1897.
Water-Works deb., 1906.......
6 D.o. stg. con. deb., 1898......
5 p.o. gen. con. dob., 1919......
4 n.o. sti. bonds, 1924 ...

City of Vinn!ieg, dob., 1914........
deb. sorlo. 1907................

Mlscellaneous Companles.

Canada Company ................
Canada North-West land Co...
Trust & Loan Co., of Canada........

do do new issue.
Eudson Bay..............
Lsnd Gorporation of Canada...,.

I 4b5û

101
111
111
106
113

109
121

131
131

107
541

110

16

128
721

29
123
95

115
104
109
106
105

106

10
105

63.
104
104
103
103
25
91

100
89

43
72
151
10

851
32
75

102
104
106
106

.108
107
116
108
106
117
120
109
113
110
11

109
illi

60

5
21

19
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FranoisGiroux & Frere
45 St. Sacrament St., Fraser Buildings,

MONTREAL,
Soie agents in Canada for the following houses:-
RIVOIRE & CARRET, Vermicelle, Macaroni and

aIl Lyons pastes.
LOMBART, Chocolat.
PARCELER & FOULON, Jams, Jellies, Bottled

DUd Crytalized Fruits.
D UBOSC. Mustards, Pickles.
RAVNAUD, Olive Oit, Evapcratcd Apricots.
RISCH & CHEMINANT, Famous Cannet Vegela-

hies, Gras een Mstom
BAYLE FRERES. t sre sGlass,
SILLIMAN, Clarets.
RAUTBI3ER.-Burgundies.

ALLIFET. Cordiais, Chartreuse.
CORBRION & PLASSE, Absinthe Suisse.

Drug and Fancy Goods Trade.
COUDRAY. Perfamery . ..MAUREY DESCHAM i Brus Ceombs.
MAZOYER BIALME & CO., Beatis, Medals, Il Il

gusArticles.
EOINE & FILS, taks.

BAIGNOL & FARJOPo.Poia cOCIETE DES N ERS , Spectacles, Optical
Goods. &c.

SYNDICAT DES JOUETS, Paris Toys.

French--. Agency
TELEPHOIIE 1608.

C, ALFRED CHOUILLOU
Bo HOSPITAL STREET,

MONTREAL,
Sole Agent in Canada for the following Patent

Nedicines :
Charbon do Bolloc. Syrup of Dentition cf
Syrup of Chloral of Fol- Dr. Lasserro.

lot. Grains Of Hoalth of Dr.
Goudron Guyot. Frank.
Wine of Quiniurm La- J3'uglycine Gressy.

barraque. SaIts of Lithine
Vallet's PIR., Toile llaicantu of eh.
Dr.Rabuteau'r-DrTige Lui>rdriei.

of Iron. Thapsia of Ch. Leper.
Mathey Caylus Injfe- driol.

L.onl. Elixir Dentifrice of R.
Dr. Mouasetto'e Pilla. .1. F. P.
Brtho's Syrup of Cod- Dnedictins of Soulao.

Cino. Steinor'a Phosphor
Capsules Russes Taetz. Pasto. &o., &'o.

Antiseptio & Hospital Dressings.
Samples sont to doctors froc on application.

J. A. McM U RTRY & Co.,
Tea and Coftee Dealers,

TOMoIWTO.
Agents Wanted.

ESTABLISHED, A.D. 1864.

JAMES MURRAY,
WHOLESALE

I m porting:-: M erchant,
P. O. Box 992.

ST. ~O IIJSS,
INEWFOUNDLAND.

XW All kinds of Fish exported.
Consiguments solicited.:"P

FOR SALE CHEAP.
01~ET

Universal Job Press
JOURNAL OF 00MERGE,

303 St. James Street.

ENVELOPES
STAMPED INIt RELIEF COLORS

NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING CO.

169 St. James Bt., Montreal.

0Io o
Comnmerce, Asnance, Insuranco. Railways,

Manufacimaring, JMning and Joint
Stock Fnterprises.

Issued Every Friday Morning. -

SUBSCRIPTION:
Montreai Subscrisers, ., . - - $3 a ?.eai
Mail Subacribers to asy other part of Canada, $2
Blritish Subscribers, 105. stg
Americau $
Single copies 10. each

Editorial and Busine: Offie:
Nos. 308 & 805 ST. dAMES STREET

MONTREAL.
M. S, FOLEY, Editor, Publishor and Proprieter.

.- We do oti indertake ta rotur uniusod

Ai paymonts te o emade to headqtlarters ai
Mleurma.

JAMES C. MACKIN!TOSH,
Bantker & Broker,

-]-A]Ê M1I] PA .2-C , ]MW .S.

deSpcial attention given teinvestments la Sound divi.
irai Igý Stocks anti Debentures.
Coecions mai de in all parts of the Maritime Prov-

inces. %
Business information affordedito customers.

x66 Hollis Street.

Guelph, Ont.
OHN BMITH,

Real Estate and Lcan Agent, Accountant, &c.,
32 ST. .GE SUE, Guelph, Ont.

JAMES BAXTER
Note liroker,

Buys and Sells Commercial Paper, &c.
128 St. James Street,

LEONARD MORRIS,
Commission Mertoant and Auctioneer.

Particular attention given te conlignmonts
from devery commercial contre.

Sum°ersde,'--o-'-- - --- P E. 1.
Advances matie on conaignanents. Prompt ro-

tures. Reforonccs-3ank of Nova Seotia.

J. DUNCAN DAVISON,
114 St. James Street,

(Care Dun, Wiman & Co.) -

For folloowing Prordoces :
Ontarlo,Quebec, Manitoba, New Brunswiclk

Nova Scotia and Prince Edward Island.

A. H. WILSON,
Real Estate and Financial Agent

90 St. James Street, MONTMA,.
LOANS ON CITY PROPERTY AT MOD-ER-

ATE PRICES.
Houses lot and Rents collorted.
Collections made and promptly remitted.

The Mercantile Agency
. OF THE WORLD,

DUN, WIMAN & CO.,
BüaNou op R. G. DuN A Co.

New York and Europe. 120 Brancb Office.
Facilities unequalled.

W. W. JOHNSON,
Manager Montreal Brandh.

THOMAS la POTTER,
AUCTIONEER

1811 Notre Dame Street,

. MONTREAL.
Sales of Real Estate. Trade Sales Carg oeas Medl;
torranean Fruits, Lovions, Orang en, &a. -116
Groreries, &ro. Underwriters' gales Damaed,
Goeds, Grain, &cr.

Roliable Valuations of ROSI Éstote and aso of
Rouscbold Effecta mode for catatea and others.

Abitrations for R. R. Companles and others
attenedt te.-

Fine Dry Storage [four taté] for Furniture, &Î,
Geee Cel-ar, Ba.

r~Reorenos-Ay Bank le Montréal.

Accountants, Agents, &o.
[For Legàl Card use other jages.]

FRED J. PENFOLD,
COATICOOKE, QUE.,

Real Estate and Financial Agent.
uusual facilities fo dip in f so ea g

Shipper of Butter and Cheese to England, liberal
_tvacs madie thereen.

Money te Lend on First Mortgage at moderate rate
cf interest

A. TOLLER,
Real Estate s Mortgage
Notary Public and Convoyanoer

Moncy Loaned and Accounts Colljoted.

13B1roadStreet, VICTORIA, B.C.

1411 THE OANADIAN JOURNAL OF COMWRROE.

* Yice-Regal Decorators and *

* * Florists, * *

W. B. DAVIDSON & SONS,
No. 86 Victoria Square.

Branch: 1756 NOTRa Dam STREET.

.::::Conservatories: CoTR ST PAUL.
Coservatory attached to 86 Victoria Spwre.

MlXARRIAGE BOUQUETS,

Out Flowers & Funeral Designs
Mido te Order in overy Style at Short Notice.

If you want te Rso to 2 a00 of the Loading
Groccraso inanada,

ADVERTISE IN THE

DOMINION • GROCER
Ever Grocer who Wants te keep he tot e tinqe intnet enheeribo te the

DOMINION ··GROCER
Onlv $1 per annum or 75c. in adiance.

We huarantee a Oirculatidn of 2,15O Copet.
Addres ail corrspondence te

H. ALLEN JACKSON, Editor and Managoe
P. O. BoSl8,,MONTREAL,
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Guarantee_-_
- ·· - - ND Accident

OF LONDON, - ENGLAND

CAPITAL, - $11250,00.

Head Ofice for Canada:

72 KING ST. EAST, - TORONTO,

BONDS OF SURETYSHIP
Isaued for parties in position of trust where

soourity is roquired.
ACCIDENT INSURANCE on the inost approved plans

A. T, McCORD - - - TORONTO,
CHIEF AGENT FOR CANADA.

Geo. H. Patterson, Agent, Montrol,
PROVINCE OF QUEBEO.

Estimates for all kinds of PRINTING
cheorfully given on application to this

Ofice. We make a specialty of FINE
COMMERCIAL WORK.

STOOXI AND 2ONDS.

INSURA NCE COMPANIES.- ÂxinrA.-MntrsaJ Quitailm. Mar. 5.1889.

'. No. DLast Date of Share Amount Canada
Shar D vidend par value. Pier quotations

rspur year. a avn. Sha. parut

British America Eire and Marine . 10,000 3 moes. Jan . .. Jnly 92
Canada Life .......................... 2,500 7-6mos. Feb... Aag 500
CltlfenFire,lire,k Acident..... 1l i2mou Mar.,.. ']y 85 16
<Jontederation Lire..... .5000 5-Osuos. Jan ... ÏlIy 100 10 250
Western Assurance.............. 25,000 4-6mos. Jan ... July 40 20 145 145
Royal Canadian Insurance.......... 20,000 6-12mos. 15 Feb. 'ly 25 20 95
Accident les. Co. of North America. 2,610 6 15 J' lSJan 100 20100 90
(parantee Co. of North Amerl ..,.. 172 6 15 Jl l6Jan 50 10 50 90 100

BRrrion irs oass.-QeeUm the L.eedmn Marksi. Feb. 28, 1809.

Market value
p. p'd op ebare

British and Foreign Marine ......
Caledonlan........... ... ... *:
Commercial U. Pire, Lie &Marine.
Edinburgh Life............ ...
Eire Insurance Assooiation.
Glaegow & London.............
Guardian Fire and Life..........
Imperial Fine. ...............
Lancaihire Fire...............
Life Association of cotland.
London Assurance Cornoration.....
London& Lanoashire Life.........
Liverpool & Tond. & Globe Eire & L.
Northern Fire & Life..........
North Brit. & More. Eire & Life....
Phoenix Pire....................
Queen Eire & Lite..............
R oyal Insurance Pire & Lite......
Seottish Imperial Pire & Lite......
Soottish Provincial Fire & Lite. ....
Standard Life.......................
Star Li e...........................

NORTH BRITISH & MERCANTILE
FIRE AND LIFE INSURANCE COMPANY,

ESTABLISHED 1809.
OdCDirte-GILMrnt Scorr, Fsq., Hon. TUou, s RYAN, W. W. CoiLviE, Esq.

Resources of the Company.
Authorized.capital..... ................... ................. £3,.000,00 StR.Subsoribed ............................................ .......... 2.500,000
Pald-up.................................................. 625,000W
Eire Fond and Rtesorvcen at 318t December, 188S53.......... 1,592,235
Lite and Annuity Funds ............................. 3,841.19"
Revenue-Firo Branch.................... 18,86

do Lifo and Annuity Branches......................... 551,307 "

Agents In ail principal Towns of the Dominion.
Head Office for the Dominion, 78 St. Francois Xavler Street,

MLONToREL..,
D. LORN MacDOUGALL, Gnget WM. EWING, Insfgedr.
THOMAS DAVIDSON, G. M. AHERI, In r

50
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5

138
£7 p. h.

30'
15
48
10
70
70
56

60
6

15
¡581
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20

100
£10

100
20
40
25
10
20

100
50

iô
20
10
50
50
25

4

5
15

£2

50
2

17-20
2
5
6j

3

3
12
il

£29
£29
£45

208 sh
£849 £81
£166 £1661
£61

£55
80e 90s

£17'1-16 £371
£60à
£481.
£272 £275
£5

£471 xd
348 8486d

£201
£55
£oo £120

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

Liability of Shareholders Unlimited.
CAPITAL, ----- - - --- SI0,000,000
RESERVE FUNDS, --- --- 10,624,435
LIFE FUNDS, - -. - --- - 16,288,046
investrnents ln Canada for the sole pro-
tection of Canadian Policy-holders, over 800,000

Head Office for Oanada:s MONTREAL,
Every description cf property insured at moderate rates of premium, Life

Assurances granted in al the most approved rms.

CHIEF AGENT,

W. TATLEY.

NATIONAL ASSURANCE 00. ATLAS ASSURANCE CO1PANY
O]T' I]EBLAN]. (0 Low-oo , EJi-

INCORP'OJOATrED 1892. POU1NDED :1808.

CAPITAL, - -_ £1,000,000 STG. CAPITAL, - -_ £1,200,000 STG.
CHIE? AGENTS: JOINT 2ARAGERS:

MONTREAL 2 i- o-- MONTREALo=is IE. .BootTI •NR L
Aitents required In unrepresented towns.

Scottish Union and National Quebec Fire Assurance
INSURANCE CO., OF EDINBURGH, SCOTLAND, a O ' Ê T.

Estiabltisecd x824. ESTABLISHED 1818.

- Govermnn Deposit, . . . . . . . . . . . . . $75,200.00
M. BENNETT, Jr., Gen. manager North Americean Branch, Hartford, Con. Dirctors-,T. Greavos Clapham, Prosident; Edwin Jones, Vice-Presi

Capital .......... 530,000,000 Invested.Fra ...... $13,500,000 dent H W. R. Dean, Troas.; Sn tor C. A. P. Po lleti r, (eo . R. Re nfrw, At F~~~~~. Hut, lisn. Pierre Garneau. Ch.Lnli.l îoo;W. 1%. Weloh, Sacoy.
Total Asseti ....... 34,472,705 Deposit tith Dom. Gout. 125,000 Agncies.-Ontario-Geo. J. Pyko, Toronto. Mon real-J. 11. RouthsVo.

(Moket vlue) New runsewick-Thos. A. Tomplo. St. John. Manitoba-A. Holloway,
WALtu aKAvAvAOn.RosidentAront. 1178t. Francois XavierSt.. MoSITESAL Winniner.

GORE DISTRICT
FIRE INSURANCE COMP'Y.

]Mead oimce, Galt, Ont.

Established 1836.

Pruedunt, - Hon. JAS. YOUNG, M.P.P.

r...-Prsiden, - . - A. WARNOOK, Esq.
Jfme#r, .- - - - . R. STRONG, Esq.

The WATEIRLOO MUTUAL
FIRE INSURANCE COMPANY.

Established ln 1863. Head Office, Waterloo, Ont.

Assets, Jan. lit, 1887................ $246,448.00
No. of Policles ln force Jan. Ist, 1887...... 11,997

CHARLES HNonY, Eq., Preidex.: Geo E RAr;.
ALL, eSq,, ic.Prdet. C. .-Taylor, Laq.,

Scçnrtgry; i . B. Hughes, E4q,, Inspecter.

.MERCANTILE
FIRE INSURANCE COMP'Y.

WATERLOO, Ont.
Subscribed Capital.....................$200.000.00
Government Deposit,.................... 20,100.00

Losses Promptlv Adjusted and Paid.
I. E, BowmAN, Esq., President; P. H. Sims, Esq.

Sicretary; J. B. Cooc, Esq., Isfct.r.
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The Fire Insurance Business
heretofore carried on by theundersigned as Commission Agents, at their old Offices,
e St. Francois Xavier Street, for the Northern and CaLedonlan 1nsurance

mpanles, will continue in laver of the

CALEDONIAN INSURANCE CO
o-F JKIsEEG-E~

tse bIet S cc Office , feunded.~S3 and one of thse strongest Companles repre-
sented in Canada,and eur othr ansurance connections as BROKERS AND
AGENTS.

Continuance o ail business connections is solici ep. an the ndersig ned leg ta
aclsnawledge tise support given te themx lu tisis deportesent cf business .Snn thse
ast twenty-five years.

45 ST. FBANCOIS XAVIER ST., MONTREAL.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - HAMILTON, ONT.

Guarantee CapIl, ------- $700,000
Government Deposit, -- -- --- 51,000

Writea Liberal Policlos without Burdensome
Conditions.

On the Ordinary Level Premium Plans, the POPULAR
HOMANS' PLA and tbe most perfect Endowment

Bond now before the public.
Agents wanted in al, unrepresented distriots.

T. H. SCHNEIDER, DAVID DEXTER,
General Agent, Montroal. Managing Director.

Hotel Directory.

Price of admission to this directory is $10 per
annum.

ONTARIO.

PLACE. NAME. PROp. o MGR.
BARISE......... Quen'es ... A... . W. Brown
BinoCiVILLE.. The St. Lawrence Hall ....

Amos Robinson
CARLEToN PLACE.. Mississippi.. W. McIlquham
DUNDAs.........The Elgin...............
GàLT......,.. The Queen's..... 0. Lowell
GANANoQUE ... Gamble'sHotel..A. M. Gamble
HAMILTON ...... The Royal ...... Hood Bros.
KINGsToN, The British America, J. E. Dunham
LONDoZ.....The Tecunseh.....0. W. Davis
OTÂWA.. The Russell., Kenly & St. Jacques
ToRoNto.. .The Queen's. .. McGaw & Winnett
PERTH .... ,.. Hick's House .... John Wilson

- QUEBEO.

MONTRxAL, The St. Lawrence Hall, Hy. Hogan
t .The Windsor Hotel.. .0. Swett
ce ... The Balmoral. . .S. V. Woodruff

QUE . Te Russell.......W. Russell
THREE RivERs ... St. James. .. F. X. Panneton

NOVA SCOTIA.
HALIFAX .... The Halifax. . L. Hesloin & Sons

NEW BRUNSWIOK.
ST. JoN........Victoria..D. W. McCormack

...... New Victoria...J. L. McCoskery

THE

BELL TELEPHONE CO.
OF CANADA.

Incorporated by Act oj Parliamient, 1880.
P esident, ANKSERM Roast;
Sie President and Man. Dlirector, - C. F. Sisu
Secretary-Treasurer, . - - C. P. SCLATER

This Company is now prepared to furnish Telephone
Exchange facilities te Cities or Towns at reasonable
rates, and to connect Cities and Towns with each other
for Telephonic communication; also ta build Priva t
Lines, connecting Mils, Uffices, Dwellings or other
points which parties may desire te connect by Tele-
phone.-For particulars address

The Bell Telephone Company of
, Canada-Montreal.

BRITISH AMERICA
ASSURANCE CO.

Incorporated x833.

ToMoTO.

Cash Capital and Assets, $1,133,666.52.

3Boa-m,n -E' -I] o3TORS :
JOHN MORISON, Governor. JOHN LEYS, Deputy Governor.

John Y. Reid. G. M. Kinghorn (Montreal). Hon. Wm. Cayley.
A. M s. Thos. Roberson. George E. Smith.

ROYAL CANADIAN
FIRE AND MARINE INSURANOE 00.

Presicleni5, -

T'tce-Presiclent,
XDREW ROBERTSO, Esq.

- Hon. J. R. THIB.4UDB.A U.
Head Office, 157 St. James St., MONTREAL.

Capital, - -- -. - - - - $500,000
Assets,- - - - - - - - - 708,828
Income, 1885, . -- - - -- 517,878

HARRY OUTT, Becretary. ABOH. NIOOLL, Marine Underoriter.

G. R. lMcKENR.V, Manager.

M. J. E. DROLET. Agent for City and Distriot of Montroal.

Insurance.

HON. J J. C. ABBOTT, - - - PEEE

ANDREW ALLAN (AllanLine R. M.
Steamships), . - - Vca.PrtEsIDENT

GERALD E. HART,
Geni. Manager.

Citizens Insurance Co.
OF CANADA.

Established 1864. Capital, $1,009,800*

Head Offlce, 179 St. James St, Montreal. ]

FIRE, LIFE, ACCIDENT
Business Transacted.

Only Company issuing negotiable

ENDOWMENT COUPON BONDS
without conditions, offering facilities for:obtaining

mouey at any moment.

A RELIABLE CANADIAN COMPANY.

AMPLE SECURITY. PROMPT PAYMENTS.

MAGAZINES BOUNO
AND ALL iINDs Or

Bookbinding Done
AT THE OPFICE OF TEE

JOURNAL OF
COMMERCE

303 and 305 St. James St.,

MONTREAL.

No trouble in preserving uniformity of style or

finish for publie or private libraries.

Send for estimate

Insurance.

QUEENT
INS. CO.

H. J. MUDGE, - - Chief Agent.

IMPERIAL
Fire Insurance Com'v of London.

Offices TO LET In thcir new building Place
d'Armes next Bank of Mentreal, suitable for
Bankie, nBuranco Companies, Merobante, Brok-
ors, Professional Men and others. Will be fitted
up te suit.

Oonpanoy lst May, 1889.
Apply At 6 caopital Street,

W. H .RINTUL, Res. Sect'y.

Accident Insurance Co.
OF NORTH AMERICA.

Incorporated by DomInion Parliament, A.D., 1872.

Authorizea capital, - $500,000.
HEA.fD OFFICE:

157 ST. J..AM]E ST,
MONTREAL.

Preident, --- Ste A. T. GÂLT

Vice-Preeldent and Maneging Director;

EDWARD RAWLINGS.
The Accident Insurance CompayrfNorth

America peces a rcord* for both aelebîîtytY
and liberall, anc preof ef wbieh le tisat it bas
paid over n nette thousand lostse and has c.
,estd Mut eleven caIM: ai laW in 16 years f>r
siariy one million dollars. It has ample financial
resources, and has mado the SPsial Dejuit with
+,elnIorance Defartmesl t Ottawa. It i mer.-ever, tise enly Cempany whoso eisltal.and'f.idi
are uldy applicable te Accident Insurance.

Cet your .leb PrIntIng done at the
"Journal of Commerce" Ofle.
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Insurance.

LARGE PROFITS
On Mlfteen-Year- Tontine .Dividencd

JPoloies recmntly aettled bU the

NEW YORK LIFE
InSura0.o 0o'y,

They aro based upon Policios of $10.000 each.

Kind of Policy.

Ordinary L.fo .

20-Year Endowm't..

15-YoarEndowmw't..

Cash valua
Pol, & Dlv.
15th Year.

$3.1 0
.1740

7,966 90

10,126 90
10,1w) 80
12,5b3 70

14,92 90
15.584 60
17,182 W0

Paid-up
lIns. Value
15th Yoar

$8,500 ro
9$760 00

12,150 00

24,490 00

18» 00

26,2 00
26.2000026.50 0

The Tontine Policies of the Naw Yonx LipE
furnio, in bonnootioan ith guaranteed ineure
anGe.anL Inveetmoyit at ahighor rate cf interont
than is otierwiao obtainable on first-class soeuri.
tics.

DAVID BURKE,
general Manager for Canada.

Head Office: 23 St. John St., Montreal
Branch Offce, Mail Building, Toronto.

LIVERPOOL & LONDoN & GLoBE
INSURANCE COMPANY.

LIFE and FIRE.
Invested Funds, - - - $38,814,254
Funds invested in Canada, - - 900,000

Sceurity, P>roqwpt Payaient and Liberaity lu the
adJustinontof Loses arc the irominent foature
Af this Company.

CANADA BoARD or DalKOToRa :

l10ND A ENRY STkRNIB Chairman.
ENwÀa R. EUIeII NAN, BQ.

Bin A. T. aiTJÀ. CAL., M.0.
G. F. 0. SMITH, Rosidont Socrotary.

Mlediai Iteforoc-D, C. MAtUJALLIJM ,Eoq. M 1>.
Standing. rounsoli-OEo. B. CAUe, aBQ.

HEAD OFFICE, CANADA BRANCH:
MONTREAL.

Insuranco.

BRITISH EMPIRE
.Zt:.al Lji£e

Assurance Go. ofLondon, Ena.
ESTABLISHED 1847.

Accumulated Funds,
over - - - - $5,000,000

Annual Income over - - 1,000,000
Canadian Investments,over 600,000
CANADA BRANCH, MONTREAL.

DIRECTORS:
JAMES BURNETT, Esq.,

President Montreal Stock &change.
JACQUES: GRENIER, Fsq.,

P>resident La Banque du Peuple.

HUCH McLENNAN, Esq.,
Director Bank of Montreal.

ALEXANDER MURRAY, Esq.,
Director Bank qf Montreal.

ROBERT SIMMS, Esq.,
Of R. Simms 4 Co

F. STANCLIFFE, General Manager.
R. H. MATSON, Superintendent ofAgencie.
J. FRITH JEFFERS, Manager Western Ontario,

LONDON. ONT.

YOUNG & SONS,
Manufacturera and Importera of

DYE -:- STUFFS
Black and Yellow Dyne. Cutobine and Satka.

Ottices: 21 & 23 DeBresoles Street, - - Montrent.

J. B. ROBERTSON. W. V. IROBERTSON
Telephone No. 213.

ANDREW ROBERTSON & SONSI
General Insurance ·

Agents,
STANDARD nUILDIN0s, - - MONTREAL

Spouial Agents Royal Canadian Ineuranco Co.

WESTERN
FIRE AND MARINE. INCORPORATED 1851.

Capital and Assete, -$-- - -2,859,054 40
Incomne for Year ending 81st Dec,, 1886, - 1,422,289 28

13Eead. O:Ece:- - ---- ' oronto, Ont

J. J. KENNY, Managing Direotor,
A. M. SMITH, President. JASs. BOOMER, Secretary.

J. H. ROUTI & Co., Managers Montreal Branch,
190 ST. JAMES STREET.

SIan DoNeaLn A. SnITI, M.P., JoHN O .ILVY,
Chairman,. onERT BRNNV,

INSURANCE ASSOCIATION
Of LONDON, ENGLAND.

Capital ...................... ................ $4,500,000
Funds in Hand, 31st Dec,, 1887 ................ 1,242,916
Dominion Doposit ....................... 100,000

Chief Office for Canada: - - MON TREAL
No. 47 St. FranoolseXavier Street,

,J. KLNNEDY, Manager.

Insurance.

GLASGOW-&LONDON
Fire Insurance Co.

CANADIAN BRANCH.

HEAD OFFICE:
CORNER NOTRE lME An SI HELEN STREES,

DIRECTORS:
W. Ji. RUTmors, Eeq., (James Rutton & Co., Mont-

moal). Chairman.
JAs., O'BaIE Eq. (J. O'Brien & Co.), Montreai.
D. GiBouARD, M ., %C Montreai.
LÂaÀrrW. Smu .1 President Building

and Loan Asociation. harontO.
BOUT. O. JÂweNEqMontreai.
S. Noanuait, Q., Prosadent Foderal Bank.

Tornto.
Oaao. R. IL C001njUENc, Es. PoicToronto

LEnd and Investent s Toronto.

MANAGEE:

STEWART BlROWNE.

W. G. BROWN. 0. GELINAS
A. D. 0. VAN WART.

»W $1.00 Cash deposited with Canadian
Government for every dollar of Iiability.

NORTE AMERICAN LIFE
ASSURANCE COMPANY.

lrad Ofce, - - - - -- TORONTO.

Cuarantee Fund, - - - - $300,000
Deposit with Covernment, 50,000

HoN. ALEX. MAoENZm, M.P., President.

HON. ALEX. Mon1R1s, M.P.P.
JoHN. L. BLÂIKE, Eq.
WILLIAM MOAn, F.I.A., Eng.,

Managing Director.

CHARLES AULT, M.D., Manager Prov. Quebec
62 St. James St.

LONDON
AND

LANCASHIRE
L/FE

Confederation Life Association.
The Seetrity ofered to .Policyholders l Utastrpassedi by

any Company doing business in the Dominion.

Its Pro#;ress las been utnexanaplei in the history
Of Insurance in Canada.

ls Policies are iadispuîtable after three year. and nton-
forfeitable after Iwo years.

Ils Profßts are distributed upon an equqitable basi,resulting in very much larger relurns to "Tlent Paynsent .1Àfe"
and i Endowment" Policyqholders than under the Uniform Bonus Plan
pursued by some Compantes.

Intending Insurers willfßnd it for their sneret& exatîn in e care-
Pflly its system and terms before insuring elsewhere.
Manager[ or the Province ofQuebe, ,J. K. MACDONA LD,

H,. JOHNSTON,'c:uteal, MaaatntDirector

Manager for'Now Brunswick, Manager for Nova Scoda,
Majori, MacGREGOR GRANT, St John. AUCUSTUÈ ALLISON,"Hallfax


