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BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC.,, FOR CORPORA-
.TIONS AND GOVERNMENTS

Work acdeptabie on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street,

Branches,
HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH |

AMERICAN BANK NOTE
" COMPANY |

i |

LIMITED 1
ENGRAVERS OF i |
BANK NOTES, BONDS, STOQ
CERTIFICATES, POSTAGE Arin
REVENUE STAMPS and all mQhﬂ
tary documents. » ,

The' work executed by this Company IQ aFcepted

by the i
LONDON, NEW YORK, BOST@P{
and other STOCK ExcuANGﬁs,

HEAD OFFIGE, - orﬁAWA
“ Branches :

MONTREAL 'ronoﬂé-i
9 Bleury Street 701-3 Traders Bidg.

R =

ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND
CAPITAL £1,000,000

PELEG HOWLAND, D.R. WILKIE
Chairman. Vice Chairman.
Canadian Advisory Board *  Canadian Advisory Board

T. H. HALL. M for C d
Toronto Agents: SZELISK! & McLEAN

GENERAL‘ ACC'DENT

ASSURANCE COMPANY OF CANADA
_Personal Accident Property Damage
Health Liability

1 Steam Boiler Insurance

Manager for Canada
C. NORIE-MILLER

CANADIAN cAsU ALTY

AND BOILER INSURANCE COMPANY

r
IS THE NUMBER @F
OUR SEPTEMBER

INVESTMENT
OFFERING
LIST.
And it is now ready. If you hnvab po
$500, $1,000 or $10,000 or more to ih\ st;
if you are interested in Municipal Bebgn-

tun s, Public "Utility = Stocks or &nnﬂ\
Corporation Stocks or ‘Bonds, you ﬂmuld
i ]

send for one of these lists if your nﬁnQ is
not on our mailing list. When \\"ﬁhbb
simply ask for List No. 32, and m\é i\lll

be sent to you at once.

F.B. McCurdy@Co

Members Montreal Stock Exch-n‘

Moatreal Halifax Sydaey Se. Johl’ﬁ Nﬂd.
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The Canadian Bank of Commem

HEAD OFFICE—-TORONTO !
Paid-up Capital $10,000,000 Reserve Fund $6,000,000
Sir Edmund Walker, C.V.0., LL.D, D.C.L., President. A. Laird, Oen, Mg,
BRANCHES OF THE BANK IN

CANADA
BRITISH COLUMBIA AND YUKON  Revooks

ARG i b AN 4SBT BB . s 0 0N I ANk i i

rt——t
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The Mblsons Bank

1 20tb DIVIDEND

The Shareholders of The Molsons Bank are hereby notified
that a Dividend of T\V&) AND A HALF /PER CENT. upon the
capital stock has been dqclared for the current quarteér, and that
the same will be plyable at the office of the Bank, in Montreal,

and at the Bunches, onand after the

FIRST DAY OF oCT OBER NEXT

'm Shzreholders of recoré at close of business on 15th September,

TBE ANNUAL GENERAL MEETING

of the bhareholders of thi Bank will be held 4t its banking house,
in this city, on .\l()jl[)AY_ the 17th of OCTOBER next, at three

o’clock in the afternoon,;
By Brder of the Board,

JAMES ELLIOT,

Montreal, 24th Augusﬁ. léln.

General Manager.

D. R. WILKIE

Stow, Scotland

Montreal

= crnie
SAVINGS DEPARTMENT -
Bapk trom date of Deponit.

HON. ROBERT JAFFRAY, . :
- WM. RAMSAY of Bowland IEEAESG ’llzg‘évns 5
L LAN
HON. RICHARD TURNER, ..eb.c
WM. HAMILTON MERRITT, M.

EAD OFFICE
D.R. WILKIE, General Man.

DIIIOTOII

- = -TO
E. HAY, Asst. General Manager
HOF“pAT Chiet lmpecwt

- o 4 HL dith. Cranbrook Kamloops Nelson
E. B. Greenshielis, 3 Wilane ..;‘:,n.u :',, :—h:;.;‘an-, K.O.V.0. | Creston h‘”-‘gh New Westminster ¢
A. Baumgarten m- I‘Mlkut Prhoo' “‘kmm -
CLAUSTON, RART. Gmeni MoStEL L Nanaimo Princeion .
M and Manager st M i Bassano NORTH-WEST PROVINCES
S . Wt B 0oL Db | Svaden Siar MooseJue \
et ar
Ontario Broderic Moosomin
sad Newfoundlaod Branches Ol & clons e Morse
#um‘- g e Indise Head, Sk | Camen Humbolds' | Hepd Swift Curreat
8¢_Hyaciuthe Leth! Carmangay Innisfail New Dayton
te TR S Medictne Hat, Alta. | Claresholin Innistree Nokomis
ew Magrath, Alta. | Cleverville Kamesck North Battleford
R s Moose Jow, Sask | Crossfield Kindersley Olds
m‘ W J W wl- .
Brockville " Fredericton - Sub-Agency o Magrath | pRSL " Lanigan . Pincher Creek
Grand Falls - e Drinkwater Lashbara Ponoka
%‘ Hartland - La Praiet « M Lethbridge Portags la Prairie
Oornwall Marysville .::::‘. Edmonton Lloydminster Prince A
Deseronto Moncton Sask Macleod Provost
Eglinton Perth, fmly Andover Rewina, Sagt Elfros Medicine Hat Radisson
5 ﬂ“‘m""'. E Raskatoon, Sask Elgin Melfort Red Deer
A L X, Weyburn, Sask. Elkhorn Melville Regina Wilcox |
by Sootia ~ Winnipeg, Man. Gilbert Plains Milestone Rivers Winaipeg @ offees)
Hamfiton ! i " PoRouss | Glesnes Milk River
i SR Vi ? Bridgewacer Bricas Oet, ° | Grandview ONTARIO AND QUEBEC
P k. -:" Canso Armstrong Ay Eilk Lake Montrea' Q offices)
King Otty Genad et Glace Bay Onilliwack Barrle Exeter Orangewlle
“ _ North End C‘l:".erg,-h w.u:uu :a.; m-.uou-
- ey Greenwood Bleabaim - Fort William Parkhill
!loo?l“ Hosmer gvntl.d d G:: o P:rn Sound Toe-me (18 offices)
o pds g Cayugs Goderich Walkerton
Ottawa Woltvive g Chatham Gowganda Port Arthar Walkerville '

“ Baok 8t. Yarmouth : =¢‘v-l) X Guelpn Port Perry ]
S Hull, P.Q. Prince EAWard New Westmins e g:.l:‘l'z:ood :{i;‘::::: oboem'. ;
wbon Péaticton Dresden Latchford St. Catharines
Pioton N.-W.Provinces Priace Rupert Dandas Lindsay Sarnia
Port Arthur , Man Dunaville London Sault Ste. Marie
e g e | P MARITIME PROVINCES
Sauk Ste. Marie o;!Al‘“ "‘ Westm'ster Ave ﬁm: (H)lrlonMI g:?.b:-m

4 sh* ’ On'uu.wl-in. Viotoris Antigonish =udhlo- Shelburne
1» NEwroUNDLAND—8L Jeuq-mum Birob Oove(Bay ot Islands}—Baok m Joanges Souris
‘ N. .
Barrayn—London of M 47 Thieadacedle Street, E.O. IN THE UNITED STATES
g i 5 ﬁ . “TavLon, Maoager. | New York Ore-
i TEE UNITEn Dn lwl—l. 1. loN- W A. hsl. -l.dhﬂl: Seattle Wash. T Skagway, Alasks
% - ' LONDON - 2 LOMBARD STRERT. K. C 3
lmoo—lanno.b.'—.!._‘m‘r:mc- ok 3 . ¢
BANKZRS IN GREAT Jusk ot Jughont, el | l B k f Ca d
Loodon, s0d o s T3 Bk o Py mperla dank O nada.
- Now Yors—The Natioasl O ., National Established 1875 :
o iational Bank —Buisio The Marive Na. Bant. | CAPITAL AUTHORIZED - . $10,000,000.00
Racionss Baak Lok | | W " Y S eaflentin - QAPITAL SUBSCRIBED ,666,000.00
CAPITAL PAID UP - - 5,45. ” 00
. RESERVE FUND - - 5,450, ﬂ. 00

Port Robinsos
Sault Ste. Marie

N hnn-on-clo-uk.St Catharines

V; BRANCHES
a:abembur. Provinoe of Oahrlo.
Bol;mod Fort William
Brantford ait Mluh"llo
Caledon & Gowganda New Liskeard
Cobal . St Hamilton Nitgara Falls
c“h - lero'

Co“.nne Humberstone North B

Elk L‘:k Ingersoll Ottawa

E - Jordan-Vineland Palgrave

me enora Port Arthm
il Listowel Port Colborne

Fonthill

Province of Quebeeo.
Province of Maniteoba.

Portage la Prairie

Bra
rﬁo'l’gome Province of Saskatochewan.

Broadview North Battleford
Fort Qu’Appelle Prince Albert
* Moose Jaw ina
T Province of A'berta.

Athabaska Landing Edmonton
Baoff Lethbridge

- o Calgary Red Deer

Provln.o of British Columbll. =

Arrowhead Golden !
Chase Kamloops
Cranbioo't Michel

New Michel

Interest allowed on deposits at all Brnncb

es of the

Securities

can be purchased or sold most economically and most safely
by use of the advertising. columns of

The Monetary Times.
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LES, Australia, ™" TH E COM MERCIAL BANK
ce BANK OF NEW SOUTH WA ustralia. “*ii
G | ND, Ltd
2 wmee | OF SCOTLA [ td.
' i fj“'?dr g 5 g Established 1810. Hest Office s SDINBURGH.
Y Reserve Liability o
, Mg, }‘»mpnclors 2,500,000 ‘ sg;l:g Gl.p:l!.n,.................
u .. £6708000 | Pension Reserve Fund....... oo 4
A h September, 1 ' it cag | AVEX: Bbotm, General Manager Jas. L. Ax
Aggregate ssets, 3ot eptem y 1909 T T 38,181,084 | LonN oFF'CE’ 82 Lomb.'d
Y ' Head Office—Sydney, New South Wales. London lnnoh— |
fices) 64 Oid Broad St, E.C. 3 ALEXANDER Roes and GRorGE S. CouTrTs,
" Thr Bank has 283 Branches and \gcnncﬂ viz.:—143 in New South |
Wales, 34 in Victoria, 43 in Quccnsland 4 in South Australia, 8 in West
( Australia, 48 in New Zealand, 2 in Fiji, 1 in London, and 'has Agents and |
Correspondents all over the world |

The Bank collects for and undertakes the Agency of other Banks;
opens documentary and othér Credits, and trassacts evéry descriptior; of
Australasian Banking business.

STANDARD BANK

Established 1873  OQF CANADA

Coptul (authorized by Act of Parliament)

fees) Capital Paid-up
i Rere'rve Fundand Undivided Profits

W. F. Cowan, President, Frep WyrLDp, Vice-President, W. F. Allen

W. R. Johaston, W, Francis, F. W, Cowan, H. Langlois, T. H. McMillan Cornwall orth Ottawa, Market Br.©
Heap Orrice, - TORONTO, Ont. EBEC
: Joliette. lonuul West, wu treal, St. Paul “E’bounl
- > es! on ul
Lces) GEO. P. STHOLFIELD, General Manager- J. 8. LQUDON, Assistant General Manager Modtresl, Mo ik v g
SAVINGS BANK DEPARTMENT AT ALL BRANCHES, Montreal, S-rmr- st su-';‘y St. _.%-rh-a A
Bathurst £dmundston
Campbellton  Fredericton
Dalhousie Grand Falls
Ambherst
¥ Pier
PRINCE mno ISLAND -
Gb | Charlottetown Summerside Pi Phipes Geain Exc
© NEWFOUNDLAND o Becye
. St. John's 3 pton Lumsden
: ALBERTA M ifce Albert  Reginn
: Calgary Lethbridge Edmonton Saskatofin!  Scett
BRITISH COLUMBIA i | Vancouver,
. ; J Abbotsford Ladner Prince Rupert B Hillcrest
s | . Alberni ‘Ladysmith Rossland i3 “ Mt Pleasant
- ghﬂivm Nanaimo Salmo i “  Park Drive
l ranbrook Nelson Vancouver, W .
\ Cumberland New Alberni . | gm&.'}' Victoria
: Courtenay, Union Wl. New Wéstminstes 2

o vadt, Wictoria West
Grand Forks Port Essi » East End
Kelowna Port Moody ‘*  Granville S8, |

Incorporated by Royal Charter. Caiberien  Cardenas Saamalll Segw i‘

S Camaguey = Havaca Matanzas Santiago
Cienfuegos Havana, Galiano St Mayari Cuba ¢ assau
LONDON;: 2 Bank Rldgs. Princes St. E.C. NEW Vgtl 68 William St.

The Court of Directors hereby give notice

that;an Interim Dividend, free of Income Tax, for

t"a : the half-year ended 3oth June last, of Thirty Shil-
lings per share, being at thd rate of 6 per cent.

d per annum, will be paid on the 7th day of October
next to the Proprietors of shares rc‘gistcrvd in‘thc
Dominion of Canada.

- The Dividend will be paid at the rate of

Exchange current on the 7th day of October, 1910, ——

to be fixed by the Managers. ~ Dividend No. 58.
No transfer can be made between the 23rd - ‘ . - ;
Notice is hereby given that a dividengl of two per

cent. upon the' paid-up Capital Stock u‘ tl'lc Bank has

| been detl: ired for the current quarter l)ﬁlng at the rate

inst., inclusive, and the 6th prox., inclusive, as the
books must be closed during that period. :

By order of the Court.

~A. G. WALLIS, fn' eight per cent. per annum, and th 1& the same will
» payvable at the Bank and its Branc h§§ on ang after
the Ist day of October mext. The Ir.msf%r Books will

Secretary.

No. 5 Gracechurch Street, London, E.C.,

be closed from the 16th to the joth of Segtember, both

6th September, 1910.
P A days inclusive.

By order of the Board. |
l’ i : ! < .' - .,.,, : 'll\-‘

- The Monetary Times Index for the first six ‘ / rends Manager
months of 1910 is now ready, and may be had on Toronto, - Aug. 17th, 1910. 2
- application to the head office, Toronto. ‘ $
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NEwW Yo— Alnl;lcv—cs and 65 Wall Street
o Baxkers I8 GREAT ﬂmgun—‘l‘he Royal Bank of Scotland
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Wi e HEAD OFFICE. HAMILTON
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$il b1 e Paid-up C""anmmnm:"wo'm
gt - Oapital Pald-up o '3 'CANADA  Reserve Funds mmmﬂgmu“" o — £t et m:”“"’“
IR Es-uu.uu:o v 1864 34 s by o A S
B iR HON. WILLIAM GIBSON. President..
# 1 : HIAD O’Flpl. MONTREAL J. TURNBULL, Vice-President l:d Owor;l Manage
T C. A. Birge. Geo. Rutherford. . A. Wood.
(i . BOARD DF DIREGTORS : Col. the Hon. J. S, Hendrie, C.V.0. C.C. Dalton, Toronto,
0T Sir H. Hov;h.u Ailgn. Pnddont' Mdouéhan Hodgson, Esiq \éoco-Pnﬂdon( &
| 31 : Long, Esq. b ith, Esq . A. Allan, Es > -
{ BeT T C. M. Hays, Esq. Al‘ : Barnet, Esq. F. Orr Lewis. BﬂANCIlm.
108 i K. W. Blackwell, Esq. ONTARIO
1. BEC £, F. Hebden, Gen. Manager T. ﬁlmm Supt. of Branches and Chief Insp’r | 4, .agter Fordwich Jarvis Orangeville . Toronto
B |/ONTARIO Atwood Ft. William }‘i-tawe:' (}),wl:x‘ f:}::‘ “ ng;:d ©
§ ackno a i
{38 Acton E!ora ingston Napanee St. Thomas g::"l':'m. g:‘::f:”" Midland Paris “ Collm? :
g ERE Alvinston—~~  Finch Lancaster Oakville s Blyth Grimsby Milton Port Elgin Ossington
i Sthags Port William = §ansdowne Orillia - Thamesyille Brantford Hagersville Milverton Port Rowan “ Yonge &
H A ¥ BClk_VI“. Galt ¢ gton - Ottawa Tilbury Burlington H.mllton Mitchell Princeton Gould
= i 3 . Berlin , Gananoque £ Ille Current.  Owen Sound Toronto o Chesley Barton St. Moorfield Ripley “ Bathurst &
3 i Bothwell Georgetown Parkdale © g Parl't St. Delhi « Deering Neustadt Selkirk Arthur
¥ : Brampton Glencoe . Buean Perth Falkerton Dundalk « ¥agt End New Hamburg Simcoe West.Toronto
e e et Il M| | - Peepes R | Dandes “ NorihEnd Niagara Falls Southampton Winghsm
’i Chosley Hamilton daford Preston Westport Durnville # West End Niagara Falls,S Teeswater rcxeter
. b Creemore Hanover Mdadowvale,sub Renfrew Wheatley MANITOBA
i 5K Delta Hespeler ¢ Bddmay Stratford Williamstown d i ;
A4 Eganville Ingersoll #chell St. Bugene Windsor Bradwardine Foxwarren La Riviere Pilot Mound g'ehern.
A Bigin Kincardine Muirkirk (sub)- St. George Yarker Brandon Franklin Manitou Roland inkler
i 8% i B . Carberry Gladstone Mather Snowflake Winnipeg
¥ i QUEBEC Carman Hamiota Miami Starbuck * Princess 8
i b | Montreal, Head Office: St. JlmejSt Beauharnois Sherbrooke Dunrea Kenton Minnedosa Stonewall
i, 3 “ 1255 St. Catherine St. Lacr;’:\e o Ste.;:g:nhe des Killarney Morden Swan Lake
4 g | L Q : Mont
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g £ ALBERTA Battleford Carievale Grand Coulee Moose Jaw Saskatoon
? g _Acme Daysland arinville Lethbridge Vegreville Belle Plaine Caron Heward Mortlach Tuxford
1 " (Tapscot P.0.) Edmonton ¢ { dicine Hat  Sedgewick Viking (Meig'n) | Bradwell Dundurn Loreburn Osage Tyvan
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=1 Brooks jTox Coules) | HEY I9EY P g etaskiwin Brant Nanton Fernie Penticton E. Vancouver
Calgary K'"'"'be # ‘-;0 oks . T"ﬁ":d Red Deer Carmangay Parkland Kamloops Salmon Arm  N. Vancouver
Camrose Lacom B8 O i \1;!“ ped: ‘Ed Cayley Stavely Milner Vancouver S. Vancouver
Carstairs Leduc i c“‘;“,o.A olf Creek (Edson) Champion Taber Port Hammond |
o d H e oo Granum & Vulcan
mg u'.i’:‘;'fé.o. vl E;Eﬁ’ i l;ortl::;mm Su;‘r::' » ﬁ?:::'smntxfl I¥ GREAT BRITATN—National Provincial Bank of
Gladstone 04 e ussell Ltd.
.A.MTCHWAN y BRITISH cown-u CORRESPONDENTS IN UNITED STATES—New York—Hanover National
Aantler Gainsborough Oxbow Kisbey Elko Sidney Bank and Fourth National Bank. Bost International Trust Co. Buffalo
Arcola Maple Creek | ‘Unity Nanaimo  Victoria | ~——Marine National Bank. Detroit—Old Detroit National Bank. Chm-t:
Carnduff Melville i Whitewood Vancouver Oontinental “Tational Bank and First National Bank. Philadelph!
Merchants National Bank. St. Louis—Third National Bank ansas City

— National Bank of Commerce. San Francisco—Crocker N“::ol::..ll Bank.

Pittsburg—Mellon National Bank. Minneapolis—Security Ni
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THE DO

C. EaTon. ]
Bnnchs and Agencies t

lelou BANK

Tm Canads.

Capital Pﬂd up - $4,000,000
Reserve Fund ufidodivlded Proﬁtn, 5,480,000
Deposits by the Pablic - | - - 47,000,000
Total Assets | - - - 61,200,000

., President; WiLMor D. MATTHEWS,
¢ AosTin, W. R. Brozx, R. J. CarisTiz,

-“f-'
AMES CARRUTHERS, ] ks J. Fov, K.C, M.LA;A. M. Nurrou,
v E;:nn«:l A. Boent. General M

hout Canada and the United States.

Cellsotis » ‘made and remitted for promptly.
» bought and sold.

"Letters of Credit issued, luﬂable

Capital Pdd—u e

C. N.
A 'D. McRAE........
W, C. HARVEY.., ;

................OLSOONO

‘ RECTORS
W ROBIRTSON. . Hox. Wn, ROCH!. Vice-Presivent
C,C. i E. G, qrrn
A E J ¥ W, M. P, Wessten
. B. Smrrn.

e s s H.lif.x. N s

N NOVA SCOTIA—M_-(,H“

Bear I(lver. B
D

New Glasgow, North Syduy:
'Sttllarton Sydney, Sydney Mines, St, Peter's,

th,
BN N NEW R UNSWICK <S¢, Jaha -

N PRINCE EDWARD IS

IN PORTO RICO—Ponce, San
IN QUEBEC—Moantreal, C, A. Gray,

Banhd‘l'm

National Cc—-m“-t.
ludan’ol
First National Bamk.

N BRITISH WEST INDIES-&Port
fuan.

oflo&uto'n. Crapaud'

Manager.

CORRESPONDENTS
Londoa County nqd chmmner Bnnk Ltd., England,

rouunded 010, IDLUTP 1Gma,

THE QUEBEC |cadpemmiena
BANK et o Dirosttest
Ly 1

| L President
usapard Lemoise W. A. Marsh ¢ E
. Thos. McDougall G. G. K.O, J.E Aldred
Branches 8. B. STV N, General Manaser
Province of Quebec. St.- John St Wrovince of Ontarle,
Black Lake. St. Sauveur; Ofcawa,
Inverpess. 8t. George, Beauce. Pembroke, i
La Tugque. Sherbrooke. Rénfrew.
Monthagny. . St. Romuald. Sturgeon Falls.
Monceal, Place Shawinigan Falls. I'Borold.
D'Armes.' ~ Stanfold. Téronto.
St. Catherine St Thetford Mines. Province of Manitoba.
Atwater Avenue. Three Rivers. Winnipeg.
Quebec, St. Peter St Victoriaville. Province of Alberta.
Upper Town. Ville Marie. Calgary.
St. Roch. |
LONDON, Eng. —Agents—Bank of Scodand.
PARIS, France,— —Le Credit Lyonnais.
Agents in the United States,—Chase National Bahk, New York, N.Y.;

Nationa] Shawmut Bank, Boston, Mass,; Girard National Baak, Phill

delphia, Pa.

—

"FounNDED IN 1860

inaugurated a year ago and has given comp

of its facilities.

dian tourists in Europe.

Canada, transacted at the lowest rate,

LA BANQUE NATIONALE

Capital > e e N $2.000,000.00
Reserve Fund $!, 200,000.00

Our system of Travellers’ cheques "has been

faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and

lete satis-
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THE BANK
OF TORONTO

INCORPORATED 1855

Head om:.. Torontoe,

Capital - - u.no,hoo
Reserve F'd 4,750,000

DIRECTORS:
WILLIAM N BEATTY cccccccessssscssscccsesnione P
W. G. GOODERHAM ....covvevense babseniae . Vleo-?r'::aee::
Robert Reford Hon. C. S. Hyman Robert Meigh Willi Stone
John Macdonald A. E. Gooderham . Nicholas Ba.'lle‘ D. e:-lm

DUNCAN COULSON,
General Manager.

JOSEPH HENDERSON,
Asst. General Manager.

BRANCHES:
— Gananoque Sudbury - Queos
Hastings Thorabury M
Havelock Wallaceburg g -

(9 offices). x..‘m,. Welland sonneuve
Allandale Wytming | Gaspe
'“lnm“‘e G olcu) St. Lambert
n Sritish Columbla
Bradford Millbrook stob
Brockvil Newmifiet  vescomsr o
e ; Wiani
Burford Oil Springs B Beaite
Cardinal Omemee Cartwright
Colborae ;:35.-. ;ib. - Ia Prairie
ortage Pr
Coldwater Petrolia Elstow Rossburn
Collingwood Port Hope Glenavoa Swan River
Copper Cliff Preston Kennedy 4
Creemore St. Catharines Langenburg Alberta
Dorchester Sarnia Montmartre
Elmvale Shelburne Wolseley Calgary
Stayner Yorkton Lethbridge

Sankers:—London, England—The London City and Midland Bank, Limited
New York—National Bank of Commerce. Chicago—First National Bank

mu-ummﬂwmunyum

BANK OF OTTAWA

: Established 1874

Paid Up Capital, Rest and Undivided Profits
$7,051,019.81

Extensive facilities for

COLLECTIONS

in Canada and the United States.

UNION BANK OF GANABA

HEAD OFFICE, QUE
Paid.up Capital, $3,244,000. Rest & Undivided Proﬁts $2,400,000

0 !
Wi ga River, Dauphin, Deloraine Glenboro, ‘l-m Hsriney Holland,

l‘-:u Shoal " Lake, Sourls, .,,..1‘;-‘.?"
d'w-lh._ nmqmuaumuw\-m«
- A Buchanan, Craik, Cupar,

Humboidy, Indian Jansen, Kerr
nd, Mackiin.
Onuooi

Lemberg, Lumsdes, Lasela
Moosomin. Vetherhnll Neudorf-
.'# Regina, Rocanville,
' Station. Swift Current. Te-ier \hol-. Toco.
Wapells, Watrous, Webb. Weyburn. Wilkie, Windthorst, Wolseley, ¥~riton, Zealandia
Airdrie, Barons; B Blair d Brook- Buffalo
Lake, C Claresholm, Cochrane, Uowiey
1 G Lake, Frask. High River, l-*ﬁll
rma, Irvine. Lou- . Langdon, Lethbridge, Lethbridge North Ward, Macleod,
Medicine Hat. Okonh. Pl-hm Pincher Creek, Seven Persons, Sterling.
\ Sn'-h-nu Three H
BRoTiew (o mun- }lmhot l’rhe- Rupert, Varcouver, Vancouver (Mount
Victoria.

Pleasant). Vancouver (Abbott and Cordova Sts)
AGENT® and curr spundents st au Wlnu-mﬂmlm.ndm

awanesa
t Ave.

ul Alaets over) $44,000,000.
DI RS:

HON. JOHN SHARPLES - - - President.
WILLIAM PRICE, Esq., . Vice-President.
"'-.-Dl:'s'h-. l‘.l. Dn'nm ..J’ﬁ- Gdt.“ | l.nlm .-E.-q
G. H. BALFOUR, 0.5 Manager.

H. R SHA t G 1
P.W.ASHI.S-, “"‘-B ch
1G. llLLl‘l‘r.Chldl ctor and M Foreign Dep ts
E. E. CODE, Assistant Inspector-
F.W.S8. Crb%sm of Westn Bnldl“. Wianipeg.
F. W, Smith, Western Inspector; Wi nlpﬁ-
P Vibert, Annrunrnch-. nlpe&‘
J S, Eh-. c’:" nnipeg
. Supervisor British Colambia Branches. Vancouver.
— Gmo. H. -. 'l"o-.D.KAxlllAnbml;l”'ur
ONTARIO.— R Rt mmm Cobalt. Cosistown, Orpeloe
s Corner, Erin, renwick, Fort William, Goderich, Halleybury
Kinburn, Kingsvil'e, » Malbousms
Orton, Station, Ottaws, Otts .uhl::'m Pakenham, n':munu.
Portiand, e Balle Bmithvilie, Stittaville, St. Catharines, | ygqu
Warkworth Wheatley, Wiarton, Winchester

TI‘lE NATIONAL B

lwwlqﬂm udA:thu-MH\. |
tal Subscribed .M

......

................

R-urvannd.................’

Head Office
Thomas Hector Smith, General Manager. v
London Ofice—37 Nicholas Lane, Lombard

4. 8. Coockburn, Manager. 4. Perguson, Assl
The agency of Colonial and F Foreign Baaks is
the Colonies

ceptances of Customers residing in the
dndo.ur--vhich'mbcludshdum

QUARTERLY DIVIDEND Ol

a Dividend at the h
iof Rhis Bank for
Bce and Branches

Notice is herebs given that
cent. per annum upon the Paid-up Capital Stock
the current quarter, will be payable at the Head
on and after first day of October next.

The Transfer Books will be closed from lhc 1
inst., both days inclusive 4

By order of the Board,

to the yoth

J. IAC![NNONH
General ':

Sherbrooke, September 1st, 1910, ager.
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THE FARMERS BANK of DANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
MEAD OFFICE, TORONTOD.

: DIRECTORS :
Col. James Munro, President.

Allen Eaton, W. G. Sinclair, i Gunby,
J. F. Ford, A. Grov 5
W. R. Travers, Vice-President and General Manager.
BRANCHES | %
Allenford, Bm.vﬂh. Hmlcybcry Milton, - | Stouffville,
Arkona, Norval, - | Trenton,
Athens Chltahn-. Kw. Philipsville,
Belleville, Pouz:‘o(l, Zephyr,
Bethany, l.-bw. Lnduy. Shar! hk?.
Brucefield Fingal, Millbank, 4
Sub-Branches
Dunsford, Janetville, Nestleton Station.
CORRESPONDENTS: | |
London County and Westminster Bank, Limited, England. The

Bank, New York, U.S.A, The !

Mercantile National
IL Credit Lyonnais, Pu'“g

Nationa! Bank, Chicago,

BANK OF NOVA S

INCORPORATED 183s.
Capital Paid-up, §3,000,000.
HEAD Omm

GENERAL nnon'a omcl. 'ro',.

|¢-| Y. Pavzawst,
Lno-s—

H. A. Ricuirpsox, Geoeral
Gmo.

Syhcy Vev anlofd
Stellart-+  Sydney, Sydoey

rraboro, Pictou, R
Mines, Thorburn (sub to YQ}
(sub to New Glasgow), Truro, )

Westville, Whitney Pi
Chatham, Fredericton,

Poﬂ Arthut
Rainy lnv«. St Se
g‘mbs.‘l'mto.sloots: w.. ng

and Dundas St Queen and
Church St=., Bloor and Spadina,
'Welland Wooduocl Weston,

The Monetary Times index for ! first six
months of 1910 is now ready, and may (be had on

application to the head office, Toronto.




Branches and conne}h"_
" British and Foreigit C§

Collections made afl

E BANK

ot | CANADA

OFFICE T. RONTO ST WEST _

cities of the \\gri ‘

promptly forw: aggd

hs 'throughout Canada. <
rréspondents in all the important

here in Canada and remittinces

JAMES cASON, General Manager.

i

-

The Bank of
. HEAD ognﬁc

Capital (pddv-l’i -
Rest and Ulidl
: J

New Brunswick

E: ST. JOHN, N.B.

= - $770,000.
Profits over 81.{“.“0.

g 3

f Branches In' m Brémswick, Novs Scotle and
i ge Edward Island.

R. B. Kessen
. . General Manager.

e siphi o T e e t S T Ao . — 3
s g =
" i A A A 7 0O AT e R s e TP Lo o vennsd

Capital Autlwn' .

Reserve Fung K6 | -
“Total Assets 7 |

3 H. Tilden. L

Capital Pa;d-up ¥

i
T. So‘ul.s President; W. K. George, Vice-Presidest;

H. Wilberforce Aikens; B.A., M.D., M.R.C.S. (Eng.); Wm. Dinees ;

. R. Y. Eaton; J. ?. qguo- Sidney Jones; Noel Marshall; Jobs

F. W. nuou HALL, General Manager.

'RORONTO
- - - $3,000,000" "
3 i . 926’
- - - 281,616
Z 0l 7,258,480 -

I XA RN AN, 5o Dl b 30 b b A

| United Emmra?
a nfe .ld

hccwlun m

t]u mqmntm
sidered a pleasure.

ank of Canada, Toronto
It 1s the aun ofitlm Bask to prondcnot only

COUNTS

dqmtory or money., but a
may fal that uytlnn‘
do for tl:eln wt“ be _pon~

Hardware, V .ncouvcr‘ W C.
His| Howor T, W, PATERSON,
w. H. MALKIN, Esg., deW

Vapcouver, B

J. A MITCHELL, EsQ.,/Capitali
E. H. HEAPS, Esg Ei b
J.

Columbia Trust Co.

A. HARVEY, Esg., K|

ory

The Bank of Vancouver
Head Office': WI}NCOUVER, British Columbia
c,;piuu AUTHORIZED - $2.000,000

i _DIRECTORS —
R. P. McLENNAN, qu l‘h.n‘knt McLeangg, McFeeley & Co., Wholesale

M. B. CAKRLIN, Esg., Vige Fresident, Cagitalist, Victoria, B.C.

L. W. SHATFORD, Esg:. \L.A_, Merchant, Hedley, B.C.
JENKINS, Esg.l‘rt'htm H,l.. Jenkins Lumber Co., Seattle, Wash. ;
Pr--,dent Vancouver T b«.nﬁ

] H‘gaps & Co., Lumber and Timber; President

Collections made evnﬁ'where. A L. DEWAR., General Manager

Licutenant-Governor British Columbia,

H. Malkin Co.. Ltd., Wholesale Grocers,
Trqling Co., Ltd., Vaacouver, 4.C,
st, Victoria, BiC.

ancouver, B.C
nerly of Cranbrook, B.C., Vancouver, B.C,

CAPITAL PA&D
RESERVE FUN

J MOORE,

ﬁndulll ﬁrnnd

=

THE METROPOLITAN BANK

AND
Uvaanb PROFITS | * $1.307.509.25

w "~ Head Office
. D. ROSS, Gen. u§ﬂ‘ﬂ I "TORONTO CANADA
Bvery depnnmea! dsgpnc =

g $1.000,000,00

Letters of Credit issued, avail.
- able everywhere Drafts bought

and sold. Collections promptly
exocuted.

THE MONETARY TIME Volume4s,

e

¥

The Toronto General
Trusts Corporation

is prepared to receive

TRUSTS

for Individuals or Institutions

t
|
I Toronto. Ottawa. Winnipeg,

Hox. F. Oscer., K.C,, J. W. LANGMUIR,
President, Managing Director,

Ea

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paid « = $1,000,000
Reserve Fund - - - 900,000

— 1 —- 1 = pmm—

BOARD OF DIRECTORS

Right Hon. Lord Strathcon Sie H. MONTAGU ALLAN
and MM’ RI"I al. G.C. M G- R B. Asbus

A BAUMGARTEN

Sir Edward Clouston, Bart., E. B. GREENSHIELDS

C. M. Havs
Vice-President 8

g H.V MMlllmﬂl
TORONTO BRANCH g&vi&. C(.’.M.';:)o i
Bank of Montreal Bidg., = Hox. R. Mackay

A. MACNIDER
Yonge and Queen Streetr. ‘g"'{.‘ g‘”s' e
v Koo » W HAUGHNRESSY,
_— LmR‘LC.ﬂBl Sik Wa. C. Vax Horxg, K.C.M.G.

we INION TRUST COMPANY, iwen

Head Offices and Safety Deposit Vaults—

TEMPLE BUILDING, Toronte.
Branches : ¥ ‘
Winnipeg, Man, .....cevcevcieincnanre Becesserasio s1s Portage Ave
London, England ....cccc.ccvivenesvareccsscssnnes 7s Lombard St
CAPITAL PAID UP .. ..ocivnvansannnes $1,000,000
RESERVE FUND ................. udsesi 550,000
ASSETS OVER ......cccccoviecpseveccnce 11,000,000
3 Board of Directors:
CHARLES MAGEE ....cccvcoeeccarssnances President.

Hon.. Elliott G. Stevensom and T. Willes Chitty (England), Viee-
Presidents ; Samuel Barker, M.P., H. H. Beck, 1. Hamilton Beans,
M.P. (England), Sir George W. Ross, E. E. A. DuVernet, K.C., 8 S. F
Lazier, K.C., Geo. S. May, J. M. McWhinney.
Chartered Executor, Admipistrator, etc.
Agents for sale and management of Estates.
« per cent. Interest paid in Savings Department, subject to cheque
Mowsey loaned oo Real Estate

CORRESPONDENCE INVITED
J M. MoWHINNEY, Gen. Man.

|

National Trust Company,

18-22 King ‘St. East, Toronto

Capital and Reserve, - - $1,650,000

Modern Deposit Vaults for the safekeeping of
bonds, stock certificates, insurance policies,
deeds and cther valusb'e documents. Annual
rentals from three dollars upwards.

3. W. FLAVELLE, W. T. WHITE,
President. Ceneral M8r.

—

Counties Grey and Bruee eonectiom nude on couunium lan“' “'l"“

i i

and sold, notices served. A generai fi
loan companies, lawyers and wholesale mer:lnan nlm as references.
H. H. MILLER, Hanover. e
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CANADA PERMANENT MORTCACE CORPORATION.

—_—

QUARTERLY DIVIDEND.

Notice is her by given that a Dividend of Two Per Cent.
for the current quarter, being at the rate of Eight Per Cent.
Per Annum, on the paid-up Capital Stock, of this Corpora-
tion, has been declared, and that the same will be payable
on and after Satirday, the First Day of October next, to
Sharehollers of re-ord at the close of business- on the Fif-

' teenth day of S:ptember. : ~;
By ord:r of the Board.
GEO. H. SMITH,
Secretary.

Toronto, August 315t, 1910.

DEBENTURES

Tssued for $100 or over—on# to five years

j THE HURON & ERIE
LOAN AND SAVINGS CO.

Paid-up Capital $1.900.000
Total Assets over $12 50 1,000
Reserve $1,800,000

LONDON.

[ncorporated
18€4

The Haniilton Provident and

Loan Society
Capital Subscribed, $1,500,000. Capital Paid-Up, $1,100,000

Reserve and Surplus Funds $635,641.51 ‘
TOTAL ASSETS - $4,193,894.54 |

DEBE“TUHES issued for one or more years with ||
interest at four per eent. per annum, ||
paytble half-yearly. The Debentures of this Society are a legal
investment for Trust Funds. Correspondence invited.

NHead Office, King Street, MAMILTON, ONT.
A. TURNER, President - C. FERKIE, Treasurer

The Standard Loan Com':”

We offer for sale debentures bearing interest at |
cent. per annum, payable half-yearly. These deben"i
an absolutely safe and profitable investment, as the p
have for security the entire assets of the company.

Capital and Surplus Assets, $1,340.0
Total Assets, $2,500,000.00

PRESIDENT Vice PrEsiGERTS
- J A. KAMMERER W. S. DINNICK. Tégonto
T~— R. M. MacLEAN, Lbpdon, Eng,
DIRECTORS :

RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL. 6.
DAVID RATZ R. H. GREENE HUGH S. BRE
J. M. ROBERTS A. J. WILLIAMS ¥

Head Office: Corner Adelaide and Victoria Streets, £

A

i vings
ario

The RELIANCE ‘o2 and

Company of {
84 KING STREET EAST - TORONTO

James Gunn N.H Stevens H.Waddiogtoh G R Hil

President Vice-President Manager Se
Permanent Capital, fully paid - § 784,910
Assets = T e

Deposits subject to cheque withdrawal. We all erest at
3% per cent.,, compounded quarterly on deposits one
dollar and upwards. Deposit Receipts issued at ¥'§.

Debentures issued in amounts of $100 and upwards §pr periods
of b years with interest at & per cent. per anau yable

half-yearly. (Coupons attached) Moneys can be deposité by Mail.

AGRICULTURAL SAVINGS & LOAN CO.

LONDON - - ONTARIO
Paid-up Capital, mm Reserve Fund, 000
. $2,490,919.84 i#

: DIRECTORS :
THomas Beatmie, Vice-Pres.
T. H. SmaLLmAN M. MasumreTr i
Money advanced on improved farms and productive city,: town
properties. on favorable terms. Mortgages purchased. Dtvot,“l ived.
Debentures issued in Currencv or Sterling. =
C. P. BUTLER, Manpger.

W. J. Rem, Pres. T. P. MdConmicx

F

5% DEBENTURES 5%
For a limited time we will issue debentures darning
6% interest payable half-yearly

The Dominion Permanent Loan Company

12 King Street West, Toroato 3

HON. J. R. STRATTON, President F. M. HOLLAND. Gén.[Manager

2

LONDON ’& cwnun J.ﬂll' & lﬁEIBY C0., Ltd.
1 on{, treet, oronto
4 TABLISHED 1873
Paid-up Capital $1.000,000, Reserve $3bo.o00, Assets $3.965,000
Debentures o
Issued, one hundred dollars and upwards, one to five years’
. 4 Per Cent. '
“:‘""' P:Ya:leo:‘hdi-yul;l.;. M‘Dé_henpm..n_ an ::;h::u:d '[r\uhn
vestmen gage ns made in wan,
| 3 W. WEDD, Jx., Secretary. V. B. WADSWORTH, Manager

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Strest

Capital Paid-up - w0
w. | Total Assets

Reserve Fund $2 76495 «

President
HON. SIR WM. MORTIMER CLARK, LL.D., W.S., K.C.
Vice-Pres., WELLINGTON FRANCIS, K.C.
Debentures issued to 4%, a Legal Investment for Trust Funds,
Deposits received at interest. withdrawable by cheque.
Loans made on improved Real Estate. on favourable terms.

WALTER GILLESPIE, Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada |
Interest at 4 per cent. payable half-yearly a
: on Debentures.
T. H, PURDOM, K.C., President "‘NATHANIEL MILLS, Manager

a

ﬂm Ontario Loan and Debenture Co. o

Capital Subscribed, $2,000,000 Paid.up, $1,200,000 Reserve Fi
nm.' issued for two to five years with half yeatly
UIBS Principal asd interest payable without char
(o) branch of Molsons Bank. Legal Iloves
4 Trust Fuads. i
o Total Liabilities, $3,563,915 Total Assets,
Mortgage Loans on Improved Real Bot&
A. M. SMART, Mgaager.

a4

TRUSTS and- GUARANTEE
COMPANY, Limited

43-45 Ring St. West, g or‘nrno

Affords the best agency for.-' the
transaction of any Trust Business.

Capital Subscribed - ..................... I!,“. .00
Capital Paid-up and Surplus Over ...... ll.ui.;’

JAMES J. WARREN, Managing Dlw

L A Sl ) 5 T A ¥ P St e e ot
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| Port Aﬂhur and Fort William
Warehouse sneq Central Retail Sites, Water Lots
tor uﬁrhhoa. location and prices, address
R. A. RUTTAN, Box 195, Port Arthur, Ont., Can,

TORONTO PAPER MFG. CO. LTD.
IILIB AT CORNWALL, ONT

'o -n-ﬁcun PAPER High and medium grades.
ENGINE SIZED, § TUB sizED, AIR DRISD
WHITE AND cu‘- WRITINGS, BONDS, LEDGERS

m v &5 c BOOK, UTBO ENVELOPE axp COVERS
uuCauda‘:‘ e g For Sale by all Wholesalers

rlew%ré% &7

.%Maléw Wrd(@

W.R.PERCIVAL PARKER %‘%,‘W‘M,
Tovonlé:

JOnNA. ll!(vov

SAFES SAVE—PROPERTY

that is

A Taylor Safe Wlll

J. & J TAYLOR TORONTO SAFE WORKS

The lm'peﬁal Life
-~ Assurance Co. of Canada
A“Ul‘m /IN FOROCE, $26,507,000

st AND P““Ioo6
Net Surplus, 627,519

sl Head Office

: Bsom'rtSaculmroPomnomm TORONTO

Assets, - $5,303,236
nm. » 4.055.“0
lm..’ - ' |2 '7.74’

(\%

A BCCODE
STH EDITION USED

mu ADDRY
“BLAIKIE" 'rblorro

HBHBERS TORONTO STOCK EXCHANGE

- @ Imperial
Guarantee & Accident

Insurance Company
of Canada

46 Kluj Street West, Toronto :

Our Bonds Pretect You Subscribed Cap-
Against defaulting employees. ital = « - $1,000,000

If you need a bond write us. l
our Policies _Accidant ana mperial
TO! O ainst
los from dsablement. ‘Protection
E. WILLANS, General Manager.

loss from disablement,

ECKARDT’S

MANUAL OF
CANADIAN BANKING

Price $2.50

This is a most useful book
for any one engaged in the
Banking Business. Send
for a copy ‘ :

BOOK DEPARTMENT

MONETARY TIMES

- OLDEST ACCIDENT OFFICLE

RAILWAY PASSENGERS’
ASSURANCE COHPANY

LONDON, ENGLAND

CAPITAL




@he Monetary Tim

Trade Review and Insurance Chronicle

Vol. 45—Ne. 12,

Toronto, Canada, September 17th, 1910.

Te? Cents

The Monctarp Times
OF CANADA

PUBLISHED EVERY SATURDAY BY THE MONETARY ‘Tllu
PRINTING COMPANY OF CANADA, LTD.

€ditor—Fred W. Field
Business Manager— James J. Salmood
Advertising Manager—A. E. Jeonings.

fhe Monetary Times was established in 1867, the year of Confederation. |
is ‘absorbed in 1869, The Intercolopial Journal of Commerce, of Moatreal; in |
«#ye, The Trade Review, of Montreal; and- The Toronto Journal of Com

eerce.
Terms of Subsoription, payable in advance :

Canada snd Great Britaia United Seates and other Coustries.
One Year . - . 83.00 One Year . . $3.50
S Monthe . N 7 Six Months . . .00
Thres Months . - 1.0 Three Months . .25

ADVERTISING RATES ON APPLICATION.

WEAD OFFICE: Oomer Church and Court Strests, Tereate.
Telephons Main 7404, or Main 7405, branch exchange connécting all depart-

Western Danada Office: Room 404, Builders’ Exchange Building. G. W.
Goodall, Business and Editorial Rep tive, Teleph Mais 7350

l;; Board of Trade Building. T. C. Anum, Editorial

elepbone M. 1001,

Ofice: 235 Outer Temple Strand. T. R. Clougher, Business and

Editorial . Representative, Telephone sa7 Central
sent direct to Friday evening trains. Subscribers
to the circulation
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COUNTERFEIT LIFE INSURANCE.

Under this title The Monetary Times has again and
again issued a note of warning, so that not only he who
runs may read, but so that the most prejudiced individual
might easily see the handwriting on the wall as clearly,
indeed, as it was shown to Belshazzar during the famous
Assyrian feast. The plain English of that dncient Baby-
lonian inscription was, ‘‘Weighed in the balance and
found wanting.”’ :

And thus, from time to time, we have shown from
the records of all the fraternal and assessmerit societies,
based upon assessments instead of proper premiums, that
the assessment system would not work to any other end
than a |disastrous failure. That has been the end of it
in hundreds of cases thus far, and will be until the last
and largest of the societies gre overwhelmed—all of them
without (-xrt'p(i(rm——in a sudden and fearful disaster.

Twp large societies have recently beén brought up,
face to face, with circumstances calculated to bring con-
sternation to the rank and file of all, wherever situated.
One of 'these is the great Royal Arcanum, of Boston,
with its 242,028 members, and the other the Knights of
Pythias| (insurance department), of Chicago, with its
74,006 members. The one claims assets of $6,575,482,
which is $13.33 for. each $1,000 of certificate, and the
other 82,785,170, which is $37.63 per $1.000. The death
losses falling upon the one last year amounted to $7,655,~
339, being over a million more money in the one year,
than its entire available assets; and in the other case
82,708,658, or very clése upon the amount of its accumu-
lation or reserve.

From these figures alone it is easy to sze what must
happen if even one-quarter of the healthy members hesi-
tated for just one short year about meeting thé increased
calls now being made upon the membership of each:

1

“'

T8 TRRERILN

ments ~of

A judgment. against the Royal Arcanum

been obtained l)_\" a member, who became such
and was to pay $1.80 every month. In 1898 a
payment of $3.16 was called for, and he and other
to this. But in 1go5 the call was raised tg $
month, and that was, in his case, ‘‘the last hai
sent his cheque for the $6.80 under protest, and
it with a suit at law to compel acceptance. All t
did he feel justified in this course because of
that he would soon be sixty-five years. old, wh
would go again to about $16 per month. The vi
by the judge in granting the restraining order i
is that the provision about members being gov
the laws, rules and regulations that ‘
be adopted by the Supreme Council are ““not su
definite and explicit” to warrant what is now bei
in the case of the plaintiff’s certificate.

This decision runs, of course, only
one member, but, unless some higher court ¥ev
all othér members may take _advantage of 2 thy
method of getting a court order on_the slréng
And then, probably the next step would bé 16 a
teceiver for the whole society and have it wi

In the case of the

1910.

may

in

suhs

favo

and the assets distributed in paying a certainipe
of the deéath claims as they come. along to the: erg
chapter. The outlook is by no means pleasant 'af
now stand. ) £l
Knights of Pythias, the $
Lodge has ordered further heavy increases n ass
upon {the members of the Fourth Class, stur!iég
first of next year, in addition to the three extr:
It is stated that a careful ¥l
the certificates now outstanding in that Fifths C§
mates that the well-invested cash on hand glihu
less than $7,734,784, as against the actual sbn
| $723,030, and this amount decreasing from n

agreed
.80 per
S -He
llowed

he fact
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month. It appears, itherefore, that the g’m\\th of over a
million dollars, “hlk:h has taken place in the assets of
this order during thg past three years, has come from the
other classes, who b.nc (hurfulh contributed to place
the insurance (l-epjrtment upon a solvent basis. That

weak member, the lﬁfth Class, is now.ordered to fall into
line or let go of tht string. lhc outcome will be inter-
esting. The kmg“tc are a strong benevolent society
apart from the insjyirance feature, and, like the l\ﬂ).ll
Arcanum, -have a large membership in Canada. Their
insurance dep:rtmcﬁt was founded upon a monthly rate,
at age 35, of $1 pcr month, but this was increased to
$1.45, and reccntlv to $2, with corre sponding inc reases
upon ol(kr and ‘\(mng(r ages. But specials  are now
ordered in addition to the doubling up w hich- has thus
occurred in lhc rvg‘ul ir_ monthly rates.

OFFICIAL AND?'COMMERCIAL MISSIONARIES.

The visit to: Cii.;nndzl of ten members of the Chamber
of Commerce of Bristol city, England, is_a notable event.
Besides Being the first time that a local British Chamber
of Commerce has sent a delegation.to the Dominion to
encourage trade, 'is one of the first important recog-
nitions overseas, tltut to obtain Canadian business one
must go after it. thls principle once firmly established
in Great Britain will become generally followed, with the
probable result that other similar delegations will come
to learn of our oppertunities. Bristol has good reasons
to send forth a eoréhwn ial mission. Having spent sev-

-eral millions sterlmg on harbor and dock development,

pmducmg an excellent ocean port, the volume of trade
must be increase
expenditure. A \alg;lblc llnk between the west of Eng-
land and the Dominion was forged when the Canadian
Northern directors %ecided to make Bristol the English
port for their Atianﬁlc steamships. At once, Bristol was
given a certain comé'ler( ial status which perhaps it could
have achieved in nogolher manner.

The l:nghsh city owns its docks, the r.nlvvn tracks
thereon, the. elevntn?qheds and all other necessary equip-

ent for a large d(?vk system. The passenger station
there is also owned! and operated by the muni(ip'llit\
The Great Western %md Midland R: ul“.:n companies run
their steel into Bristol. When trains leave the lines of
either. company to u e the city's tracks and station, those
trains, except the tfain crew, are under the direction of
municipal officials. Thus the harbor and the;docks have
a-strong call upon tbe municipality. It is to tfhmr advan-
tage and almost a dqn to see that freight in large volume
is m.ikmg ingress .l@iﬂ egress along the River Avon.

“ Substantial Inct‘inqe in the foreign tonnage handled
at Bristol is nntl(‘c:ﬁ)le in recent figures. (onscqucmh
there is also growing revenue from dock and city dues.

ac fn!l;mmg ﬁillrcs show the foreign and coastwise
tonnage :— ! B

: 5 1909. 1910.

Foreign tonnago Jdil < 1,274,808 ,384,135

Coastwise tonnag!: §oves 782,468 750,457

2,134,592

Total tonnage i}ffbé port 2,057,276

The figures %hq'«k' an increase of 1ab,327 in foreign
tonnage, a decreéaseof 32,011 in coastwise, and a net in-
crease of 77,316 torld. The total revenue from, the dock
and_ city dues for he twelve months just ended was
£155,800, as «umpgrcd with £149,022, an increase of

"6 = # H
30, h‘ 8 12

lt is murmtmg‘ to turn to the ﬁgur(s of the last four
decades and note; tlm pércentage of increase, which fur-
nish ground for %.itiqfa(tmn

¢ Farelgn. Coastwise. Total;
651,576 1,173,373
669,151 1,293,373
: ,632 764,008 1,611,730
4,135 ' 750,457 2,134,502
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Canada*welcomes a thorough British determination

to judge, on the spot, the value of Canadian trade. The

Americans have practised the art for many years with'

the result that for every dollar’s worth of goods| we sell

to the United States they vend two dollars’ worth tg -
In offigial spheres ‘likewise the American has

Canada.
cultivated the Dominion’s markets. With almost one
hundred and fifty consular agents, | few trade secrets and
little information is withheld from the captains of mdum-’
in the United States. Washington knows not ‘only what
State matters are on the programme at. Ottawa, but it
has knowledge of market opportunities at Halifax, St.
John, Montreal, Toronto, Wi mmpeg, C1Ig.1r),Vaqcouvu
The commercial map of Canada is plainly marked on the

diplomatic hand of W .lsbmgton The industries of the

United States benefit by these intimate ofhicial relatm
In this connection the visit to Canada of Mr. H. W Just,
C.B., C.M.G., is of vital importance. He is one of the
Under-Secretaries of State for the Colonies, and is now
concluding a toir of Canada, gathering information at
first .hand. Mr. Just has a wide experience of Colonial
office  administration. The new ' department reocndy
created by the British government resulted in the appoint-
ment of four secretaries, two for the Crown colonies and
two for the self-governing colonigs. Mr. Just and Sir
Charles Lucas are ably representing the latter. The busi-
ness of the department is-to acquaint " itself thoroughly
with the affairs in the self-governing and Crown colonies.
The present visit indicates a growth of the necessary
personal and official relations, the strengthening of which
can only bring the Canadian market closer to Great
Britain and vice .versa. It is not an experiment. The
United States authorities have done a similar thing with
gratifying results, both to themselves and to the manu-
facturers. The personal element in trade matters is a

valuable factor. It needs to be cultivated not only in in-

dustrial, but also in government spheres.

e -

IN THE PEACE RIVER DISTRICT.

The pen and the pencil invaded the Peace River
country when ‘a party of.Canadian and American news-
paper men left Edmonton towards the end of July. The
trip was planned by Mr. J. K. Cornwall, M.P.P. for
Peace River. With the party was a representatlvc of
The Monetary Timess The Northern Transportation
Company u)nvc\ed the men, who went to spy out the
land, by steamers from Athabasca Landing on the Atha-
basca River to Grouard on Lesser Slave Lake, a distance
of 210 miles. For the journey from Peace River Crossing
to the Chutes below Fort Vermilion and return, a dis-
tance of 700 miles, the Hudson’s Bay Comp%l“Ys
steamer, ‘‘Peace Rncr, was used. The mtenenmg
distances were covered by stages, as also was the trip
from Peage River (rossmg to Grande Prairie and return,
a distance of 290 miles. . i

The Athabasca River is difficult to navigate during
the low water season, which is in the fall of the year
For this purpose the Northern Transportation Company
has recently built a small steamer drawing only elght
inches of water. This vessel is also used on a portion
of Lesser|Slave River to navigate the Rapids. The Do-
minion Goyernfhent are at present engaged in |mprovmg
this river by building wing dams.

The Athabasca River could also be greatly 1mpr0\ed
by drcdgmg al few sandbars. This would enable the

navigation company to reduce their freight charges to a
certain extent, and would prove bencﬁcml to the incoming
settlers.

The Peace River'is a much better waterway than the
Athabasca ' for steamboat navigation. This- river should
provide means of transportation for the Peace ‘River Dis-
trict for many years to come. A railway tHat “taps the
river at any pomt between Fort Vermilion and Hudson’s

Siain.’ ask' “Sutt St ol b e st
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Hope, will be able to have its freight distributed by
steamers along this stretch of country a distance of 700
miles. It is conservatively estimated that there are about
30,000,000 acres of prairie land tributary to the river.

At_Fort Vermilion, 700 miles north of the American
boundary, wheat has been successfully grown for years.
The Hudson’s Bay Company has a roller flour mill with
a capacity of fifty barrels per day in operation. They
also have a saw mill, which proves a benefit to settlers.
A mill is also being operated by a private company in
Grand Prairie, and is working to full capacity, so great
is the demand being made by new settlers for lumber.
Dressed lumber- (spruce) is sold at $20 per thousand;
rough lumber $15. No combine exists there.

The Peace River District should later furnish a
market for Eastern wholesale houses and manufacturers.
The present problem is transportation. The steamers on
Athabasca River, Lesser Slave Lake and Peace River
are a great assistance to settlers, but the wagon roads
intervening and running: into Grande Prairie act as a
great handicap. The Provincial government annually
votes sums of money for this purpose, but they are in-
adequate, as the districts to be improved are large.

Despite this drawback, new settlers are daily en-

i
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MAP INDICATING AGUTE TAKEN BY 4 % CORNWELLS PARTY ON EXPEDITION TO PEACE MIVER DOTTED

LINE SHOWS LINE OF MARCH.

tering the country and the map is gradually being rolled
north another two hundred miles. The first railway to
enter the district will- find a large settlement waiting
for it.

The soil north and west of the Peace River has been
proved to be equally as well suited for farming as Grande
Prairie District to the south. The picturesqueness of the
latter district appeals to newcomers. It is about eighty
miles square, and is composed of series of saucer-shaped
plateaus, all well watered by small lakes and streams.
The rolling nature of the country enables the settler to
obtain land sloping in any direction, and small poplar
bluffs are scattered throughout. These ridges are gradual,

_ being hardly perceptible when driving over them. Little

difficulty will be presented to railway construction.

Eves are being focused on this valuable and unde-
veloped country. In the meantime Mr. Cornwall is.to be
congratulated upon the success he made of his excursion,
which covered a distance of: approximately 2,000 miles.

~
L
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"in the United States are divided in their npinitms;;:ii

EDITORIAL NOTES.

The Persian National Council have decided to #ppoint -
seven Americans instead of Frenchmen as hn m@fi.qr ad-
visers of the Persian Government. This decisidn f was
reached after a heated dispute, and seems likely ) gause
trouble between the ministry and parliament. he fof mer
desire Frenchmen as advisers, while one f;uwimi_"n the
Chamber of Depuities wishes Swiss advisers. ’l}u-ﬁ, in
the distance looms a diplomatic question, as Russia and
Great- Britain are understood to favor appointeey be-
longing to neutral States. The choosing of sex ez A
cans is rather curious, especially when leaders ofZfi

questions at home. A combination of Britishers, A
cans, Frenchmen, Swiss, Russians and Persians-
have been able to prescribe a bottle of pretty good
cial mixture for Persia, i

T

* & » 3

If Toronto desires to remain among the ﬁi',w four
cities in Canada it should attend immedi:u(cly to its whter-
front problem, and suitable harbor facilities mustyhef pro-
vided. If the Queen City wishes to possess a valgable
volume of water traffic, it is necessary to do much and
now. Mr. F. S. Spence has suggested the establis
of a harbor commission by Dominion legislation,

members to be appointed by the City Council, ‘one by
the Dominion Government on the nomination;off the
board of trade, and one by the Dominion Goveérnment

direct. The term of office recommended is thréé
with liability to recall and eligibility for reappoint
Toronto might . then follow Montreal’s example, | The
powers of the progressive Montreal Harbor Comimigsion
include the expropriation of adjacent property, the uild-
ing and leasing of docks, the control of adjacent] rail-
ways, and the general supervision of harbor construrtion
and traffic. It is also suggested that the power 10 fissue
debentures be secured, that there may be no obé_fpt le in
the way of needed expropriation and construction, { This
matter should not remain on paper to be buffeted hyicivic
committees. Men of action are needed at once. ¢ | |

. ® = = 8

Canada’s national exhibition has again pr()v.;ftﬂrelni-
nently successful. Having reached a certain stage,f only
unforeseen disaster can prevent it from remainifig|as a
remunerative branch of civic administration, a rﬁun
and national asset. It is to be hoped that the inja
wonders and benefits of a world’s fair will not leagl the
authorities to embark on such an enterprise. T}!g “hief
desire should be to run an annual exhibition, lmpr ving
every year, and at a profit. One question may wellfhave
serious’ consideration. The fair is advertised to opgn on
a certain day and to close twelve days later. This decree
is sent forth to exhibitors and to the public throughout
America and overseas. As a matter of fact, the ﬁlr ad-
vertised day of the exhibition is a sort of final prapara-
tion day, while the official opening does not o¢éurf until
the afternoon of the second day. Similarly, instegd of
the last two days giving their quota, -many exhibitorg and
others are .packing up their wares. This rediceq the

: event from twelve to little more than eight day§, which

is not only a trifle dishonest and unfair, but niust also

" result in a considerable loss of revenue to the exhiljtion.

Exhibitors should be .given to understand that thelr ex-
hibits must be ready on the Saturday and all ‘pagpking
materials removed prior to the opening. The distin-
guished visitor who accepts the invitation to set!the fair
in motion should do so at ten or eleven-o'clock ¢n the
first morning. The public should feel confident that pvery-
thing is in running order, and that to visit the:ggounds
and grand stand during the first week is equally ds pttrac-
tive as during the second. To be unprepared fof:opening
day is an hereditary fault of exhibitions, big ahdf little.
Toronto has not been one of the worst sinners, batinever-
theless it sins in that way. There appears to be no freason
why the city cannot créate a precedent which wil§ bring
credit to the promoters and révenue to its coffers

tal
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MONTR] :AL'S STREET -LIGHTING

o

Is Tendered FariLjst of ‘Bids—Provincial Light and Power

Company is Lowest.

Monetary -Times Office,

* - Montreal, Sept. 14.

for the lighting of the streets of Montreal
lgt-rn'mrd of Control this week, and bids
ates. were found to have been made. The
‘from the Provincial Light & Power Com-
iioned being $54.80 per:lamp, per. year.
bid was from the Montreal Light, Heat
the price mentioned -being| $72.70  per

i
#
1
i
i
£
¥
1

The tender
were, opened b
from five comp
lowest tender W&
pany, the price:im|
The second lowest
& Power Com
lamp, i

The tendeys l{i»m the Provincial Light & Power Com-
Ppany, which u the present has hardly been heard of in
the city, was ta i dover the entire 1,650 lamps not now con-
tracted for, and}was accompanied by a deposit of $25,000.
Upon enquiry B ‘?Q}i,t‘ commissiopers, it was. announced that
gned by R. Forgét, president,

TR

Heat & Pow
concerns whichi
began to look
however, when
as f()“()\\,\t
The Tenders in
The Sarag:
they had to di
in several of tn
_$90 per light,
standard B. lig
newed, their pr:
for standard B.:

ﬂ"}l’i‘","" the association between the two
ré apparently bidding against each other,
mhysterious. All this was cleared up _later,
anations were given. The tenders were

- >

B n57

Company tendered on six Wards. In-case
tinue their long term contracts, now held
iwly annexed Wards, the price would be
innum, for standard A. and 875 for
i In case of the old contracts being re-

Ty e =

T

ectric Light & Power Company quoted
and $70 for standard B., for two Wards.
gt Light, Heat & Power, Company tendered
< A. and $75 for standard B.

only on standatd

lamps or_more;

., the prices being as follows: For 1,650
.70 per annum ; for 1,600 lamps, $73.10;
for 1,500 lampg, $73.05; for 1,400 lamps, $74.90; for 1,300
“lamps, $76,00% f 1,200 lamps; $77.10: for 1,100 lamps,
$78.45; for 1,000 lamps, $80.00, and so on down
lamps, for whi:xthil uld be asked $9o.55.

. Then camg t Provincial ' Light & Power Company,
with an offer &f .88 per lamp for 1,650 or more lamps.
Provincial Light & Power Has Lowest Tender.

Inasmuch ;;s ithe Provincial Light & Power - Company
was not knowtl, floubts were expressed as to its ability to
carry out. its tender. These have since been set at rest,
however, by the {information that the Provincial Companv
is 3 subsidiary q}m{p;iny of the Montreal : Light, Heat &
Power Companyt, i1t has its power development at the outlet
of the Soulang@siCanal on the. Cedar Rapids, just opposite
the new powvr'ﬁh“hsa of the Canadian Light & Pqwer Com-
pany. Some timéago, the power being developed from this
plant ‘was said! | bé 15,000 horse power,.ther¢ being still
at that time toi b added 5,000 horse power.

The differénde between the Provincial Light & Power
tender and tha: Montreal Light, Heat & Power tender is not
So great as might'i.fat fitst be supposed.. The Montreal Light,
Heay & Powér: Cémpany has at ‘the present time contracts
in the suburbap districts, covering some 487 lamps at var-
lous pri¢es, runiifig up to $115 per vear.” The total of these,
it is thought, brings the company in about $43,080 per year.
If to this is adde § the 1,650 lamps included in the Provincial
Company’s tender at $54.80, the total pavment of 8133,500
pér vear wouldi bg made by the -city for the 2,137 lamps.
This gives an avgrage cost to the city of $62.50, divided
between the l’ioxgnuin]_('nm;,;un\ and the Montreal Light,
Heat & Power ;leig)p.ln)‘.

Explanations C Matters.

On  the hand, should the Power Company’s bid
be accepted., {lénder would cover the entire number of
lamps, incl hose for which the company now h.aklg a
;-;h prices mentioned. The averaze
wnl(lf;l!‘hf"n be $72.70 per lamp, as per the Power
1]

‘ This <'1ﬁrnvn§'§i of $10 per light Letween the two tenders,
which, although k('ﬁmin_g nominally’ from different companies
are in reality fratfh the samé companv: is accounted f.or by
the fact that .sh,(ilfl%] the Montreal Light, Heat & Power Com
‘pany’s tender be igcepted, the company would be uncder 'he
necessity of <ubs$‘ ting a higher standard of dight for -he
présent standard‘emploved in the suburban sections which
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and as|
i also vice-president of the Montreal Lmht,l

to® 500.

| export inquiry and milling demands were light.

are now covered b* the: contract referred to.

WESTERN CROP RETURNS.
Are Cood—Winnipeg as a Wheat Centre—Conditions Abroa,
—in the Wheat Markets,
Monetary Times Office,
Winnipeg, Septémber 13.
As the reports of harvesting continue to come in, the
crop of 1910 looks better and better, Pessimists forgot 1o
take into account the fact that the Wes: is much larger than
it used to be, and that losses in one/ part may be more thay
offset’ by gains elsewheré. This is what has happened this
vear when the drought that pinched some parts of ithe Wi
failed -to reach other parts of the South or any of the great
North country, that gets bigger and broader with each suc.
cecding vear. The crop in the North country is heavy this
vear and has helped the returns to’ attain large proportions.
Mr. Charles N. Bell secretary of the Winnipeg Board
of Trade, says that that city is the largest wheat market iy
North America, and quotes figures to prove the statement,

Figures are Official |

The figures for Winnipeg are taken from the Dominion
Government grain. inspectors’ records filed daily with the
Winnipeg Board of Trade under Dominion' law, and ar: as
exhibit of Western Canada wheat aciually received in the
railroad vards in Winnipeg.

The following is the table referred to: Winniveg 8§-
269,330 bushels, Minneapolis 81,111,410 bushels, Buffalo 61,3
084,507 bushels, Duluth 56,084,071 bushels, Kansas City 35,1
354,000 bushels, Montreal 30,081,779 bushels, Chicago 26.-
085,912 bushels, New York 23,304,300 bushels, St. Louis 21,2
432,317 Jbushels, |Philadelphia 19,331,854 bushels, Omaha g;
079,200 bushels; Milwaukee 8.871,026 bushels, Baltimore s,
821.8¢9 bushels, Cleveland 4,874,871 bushels,

In the Whea: Markets

Markets in general were dull and weak during the past
week, and wheat values show a .decided decline. - The gen:
eral run of news was of a bedrish nature, although the cold
weather prevailing over the entire Canadran West succeeded
in holding the Winnipeg market fairly firm in spite of lower
Liverpool cables, but the market generally bore a heavy tone,
There “was large trading in options, which declined 2 to 3§
Gents on the week, while cash wheat had a drop from 105%
cents to 102 cents. For this latter commodity there was a

fairly active demand at times, the new grain early in the

week carrying a premium of 3 cents and the old 4 cents
over October, but cash prices later took a slump owing to
requirements being filled and té buyers declining to pur
chase. ‘at anything like these premiums. There was little
Receipts
fell off, probably on account of the rains, but with improved
weather these will become more liberal. .
Large World’s Shinments

There is no material change in the world’s wheat situ-
ation. World shipments continue heavy, Russia and the
Danube being large contributors, and of the 17,000,000
bushels of shipments estimated for this week, it is exp{cled
that almost 42,000,000 bushels will come from these points.
The great bujk of the Russian exports are going to Great
Britain, which does not yet display any active interest in
Canada’s new.crop. Wheat on passage _amounts to close
upon 39 million bushels as compared with 29 millions a year
ago, while the U. S. visible increased 1,455,000 bushels, and
now stands at 26,352,000 bushels as against 9,166,000 last
vear. Capadian visible decreased from 2,640,000 On “_'e
week to 1,083,030, and there was a slight decrease also I
stocks at Fort William. The United States Government re-
port for August ploce< the final condition of spring wheat at
62. this being considered as satisfactory from a ﬁna.nc.lal
point of view and tends to remove some. of the uncertainties
surrounding the commercial and financial atmosphere.
Conditions Abroad

Foreign crop conditions show little changé®, In France
the vield and quality are irregular, and the latest estimate
places the vield at 111,000,000 bushels under last year. So
far, there has been no increase of export to .sat country
frop Canada. Harvesting in the United Kingdom is pro-
gressing satisfactorily, but in Germany there are complaints
of condition and weight. In other European countries the
weather conditions are reported more favorable, and On"he
whole harvest returns are better than expected. In India 2
deficiency of rainfall is confirmed, but in Australia the out-
look is favorable although the crops are backward. In the
Canadian West the weather recently was not suitable for
threshing or harvesting, and -it is possible the grade has
bee» lowered in some sections. An improved domestic 2
foreign demand is required to stimulate any imhm""mfm
in wheat values, and until a level is reached which will per
mit an outlet for at least a portion of surplus wheat, it Wit
be difficult to bring about any permanent improvement.

.
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PERIOD OF MARKET REST |

Has Almost Expired—The Beginning of October Will
Probably See More Canadian Issues in the
London Market.

In the course of a few weeks, Canada will again make
sundry monetary pilgrimages to London. As is known, eable

advices not long ago stated that several finanecial groups, who |

had been placing Canadian industrial investments, had decided |
to abstain for a few months from further flotations. A London |
banking authority them said that the 31, per cent. markets
were congested, that the Canadian 4 per cent. municipal and
Provincial Government markets were extremely congested, and |
that the Canadian industrial market was in unusually bad'
shape. Proof of this was seen in the following table, showing

adian

| the amount of securities taken by the public in some Can

issues: t
Pablie took. ‘
12 per ecent.
5 per cent.
25 per cent.
25 per cent.
24 per cent. :
16 per eent. ‘

Issue. Amount.
Manitoba Provinee
Dunsmuir Collieries
Dominion Government
Vancouver: City
The Molsons Bank ........
Algoma Central Ry
Swanson Bay Pulp
Lumber Company
Grand Trunk Pacifie

5,000,000
453,678
100,000
770,000

25 per cent.
26 per cent.

Many other, but less important, issues met with a worse
fate. : i
The following are the details of the £30,139,992 which
Canada has borrowed in England in the shape of public flota-
tions this year:
Government: —
Dominion of Canada
Manitoba Provinee
. Dominion of Canada

£4,000,000 |
1,000,000
5,000,000

? £10,000,000
Industrial: —
Canadian Car & Foundry Co. ........c.cuvnnnnnn £ 482877
Nova Scotia Steel & Coal Co....
Calgary Power CO.....000vuunns
Pryce Jones, Limited
Steel Co. of Canada, Limitéd
National Drug & Chemical Co., Limited

, £2,185,847
Financial and Insurance:—

British Canadian Trusts Co oo sbn e cel  S0.000
Dominion of Canada Investment & Debenture Co. 250,000
The Molsons Bank TRAT RIS, 100,000
Canadian & Empire Investment Trust Co., Limited 250,060
Union Life Assurance Co. . 5
North of Seotland Canadian Mortgage Co. ......

£1,155,761
Municipal: —

Calgary City
Montreal City
Winnipeg City
Edmonton City
Vaneouver City
Fort William City
Regina City

£ 325,400
123,800
500,000
288,000
453,600
105,100

93,600

£1,880 500
Railways: —
« Grand Trupk Pacifie
British Columbia Eleetric
Canadian Northern
Grand Trunk Pacifie
Central Counties Railway
Duluth, Winnipeg and Pacific
Algoma Central and Hudson Bay
Grand Trunk Paeifie

£1 040,000
%530.000
1,000,000
1,270,500
97,500
950,000}
770.000 |

7,618,000
Mining: — :
Canada Cement -Co.
West Canadian Collieries .
Amalgamated Asbestos &
Standard Oil Co. of Canada
Oklahoma: Oil Company
Canadian Oil Producing and Refining Co
I)}msmuir, Collieries ..
First New British Columbia Gold Field, Canada,
A . . oiiaiiie dbuis
Brit. Col., Mines, Land & Gen

£ 205,500
200,000
624,484
160,000

67,000
75,000

£3,526,784/

THE MONETARY TIMES

Land and Lumber:—
British Co'lumbia Fruit Lands
Ocean Falls Co,
Westerfi Canada Land BSRARE - LS
British Columbia Development Association
Canadian Western Lumber Co, ...
British Empire Timber Co. .........
Dominion Saw. Mills and Lumber Co.
Swanson Bay Falp and Lumber Co

Industrial. . . ...
Government, . .
Financial and Insurance
Munieipal. . .
Mining. . . i...
. )
BAlWRYR i |, cosecstavessessvogossannnssos
Land and Lumber

£174.600
300 0007
300,000
39 500
1.500.000
SO0, 000
Sy 00
150,000
S 8 .
£3,764,100

2,185,847
.\l_lut URE L
1,155,761
1.886. 500
3,926,784
7618000
3,764,100

D S

90,139,992

Borrowing Record of Five Years, i

The- total Canadian borrowings in London this ye:
to over one-half of the aggregate of the whole bf
Since 1905 to date, Canida has obtained in the Londo
through the medium of publie flotations, the sum of £1¢
The following are the details, specisdly compiled by
tary Times:- g i

1000, .. icvdiceivcosincncnsnsonpe B Sede e ve

1906, . .

1907. ...

1908. . .

1909

1910

TRl .. o iaana .

amount
st year,
market,
123,909,

rket is

£129,12
The cities of Toronto, Montreal and Saskatoon 'will prob-

ably appear as borrowers overseas when the: m

favorable.
B

CANADIAN GOTfONO. LIMITED, LEASE MILL.

Monetary Times Office, .
Montreal, September

The Canadian Cottons, Limited, is 'leasing it

Royal Spinning. Company mills to the Dominion
Company for a period of ten years. The terms af
are not fully known, but it has been said that t
amount to a guarantee on the proportion of the
stock in the Canadian Cottons held- by the Mou
Spinning Company. This statement probably dogs
cover the arrangement, as the lease will be for ja
nual rental and the selling end will remain, fer
being, in the hands_of the D. Morrice Company:
In the recent arrangement whereby the (‘aia
tons, Limited, took over the Mount Royal Spinning C
the latter received the following- securities in the
cern, in exchange for its securities :—Bonds, § P!
81,100,000 ; preferred stock, 6 per cent., $3550,000;
stock, $700,000. !
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It is not said whether the holders of the colhmpn stock

may look for anything out of the lease or notd
The Mount Royil Spinning Company is onlyia 1
a vear old and is said to be doing a good busine
manufacture of prints and grey and bleached cotfen
lines apparently fit in with the Dominion Textile'§ p
will Be profitable, while the lease is of such a n.ngm
remunerative also to the shareholders of Canadiag (
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BRITISH COLUMBIA LIFE ASSURANCE CO

With receipts amounting to $54,475, and dish
about .$22,000, the British Columbia may be céin
have had a successful year.” The first annual fie
held at Vancouver, B.C., recently, when a 'it.'n:gm
company’s affairs was presented w the shareholde
showed that the autherized capital was 81,000,600
subséribed capital, $401,500. It is expected that §h
will be issuing policies by the first of next yehr,
then be in the unique position of being the first
pany to write life insurance in British Columbid;,
high prevailing rate of interest throughout the &
vinces. the British Columbia Life should mcet Wit

ANY.

rsemencs
dered to

S.

and the
company
and will
an com-

With the

feftern Pro-

A Rreac

measure of success from its investments, and 3t jthe same

time be able to pay good dividends to its stockhéld
The officers for the ensuing vear are:—Myg,

¥ Ss

Jonathan

Rogers, president; Mr. J. J. Banfield, 1st viée bresident ;

Mr. Richard Hall, 2nd vice-president; and Messf
Wade, J. T. Phelan, T. E. Ladner, L. W. Shajfoy
Lewis, and D, G. Williams. Mr. F. W. Lawiw}
manager and secretary, and Mr. C. E. Sampsonjitp
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“WE DO NOT BONUS INDUSTRIES.”

The Monetary *ifnos’ campaign against the unreasonable
municipal bonus is; feéeiving approval- throughout the country.
It would be well fol Wunjcipalities fo state their poliey in this
matter. The geneérgl public sentiment is in favor of the city
or town whieh r#fuses ti give the substantial for the elusive,
or free sites, tax éfemption, bond guarangees for industries
which may, or may #of, help the municipality’s prosperity.

The Industrial Cdmnifssioner of Welland writes: ‘‘Your
column of protest ghingt the bonus is timely. Though the
‘bonus is an economip absurdity, it has existed so long for two
plain reaspns: In theifirst place, nesone will deny the impetus
given to a small alid§ stagnant town by the establishment of
an industry even: th uizh ithe pay -roll has but fifty names. In
the second place, the strong fompetition for industries leads one
munieipality to bidi pgainst the other. These reasons have
perpetuated th’e,bbﬁ;ui. and men have lost sight of the faet
that the whole path‘of the bonus system has been strewn
with wreek. One :'(J!th give. a seore of instances from
memory. & § ;

_ 4The town of Welkand has enjoved a large jndustrial expan-
sion in- the past five vears, and, as a consequence, it has been
the constant target of the bonus hunters. There is never a

week that one does indt' visit the town with a golden proposal
“that involves a gunrantee of “bonds, a cash gift, or a stock
selling string. Only| last week announcement was made of the
location at a town edst of Toronto, of an industry that actually
“peddled the whole Niagara Peninsula on bonus bent
““In the -past ('? years we have placed approximately
twenty-five new induysfries in Welland.. With hardly an exeep-
tion these firms had in their possession offers of bonus from
"other municipalities, 1?2
* The following cit?s and towns are opposed to the unrea

peg, Manitoba,

The list is gmwf;p& and the municipalities deserve support.
Mr. J. W. MeNighol, Secretary of the Lethbridge Board of

Trade, writes The Mometary Times as follows: ‘‘We note that
you are making a Jist of cities which are opposed to the bonus-
ing of manufacturys of industries. We wish to state that this
‘eity comes in that li?t:. Lethbridge . owns sites whieh it is
offering at reasonable prices, and is prepared to furnish eleetrie
power and water at eobt price, but otherwise than this, we are
absolutely opposed. to bonuses of any kind.”’

The town of Berlin, Ontario, proposes to loan a furniture
eompany thé sum of $15,000.  The loan was to be repaid in
fifteen annual instalrnta, with® interest. /The required num-
ber of votes was not polled when the by-law came before the
ratepayers. -In favor z: the by-law there were 939, while 267
,opposed. It would heinteresting to know the reasons of the
opposition. % :

““The argumerﬁ of z’rho Monetary Times against bonusing is

thoroughly sound,’’ gays Capital, Edmonton, ‘‘but we had not
noticed that Edmonton: had given any strong indication of the
opinions in the matteri Where it has been necessary to make
large concessions in prier to secure something which will tend
to the upbuilding of the city, there has been little hesitation in
doing so, even thongh§ it has been recognized that the bene-

- ficiaries were securing.an unfair advantage at the expense of

the ratepayers. The iterms made with the C.N.R. and the
G.T.P, are in point. 43 ‘industries knocked at our doors, pro-
vided they were of 3 snbstantiak nature, it is quite likely that
they will be able to ure very generous treatment as well.
Nor under existing e¢iréamstances is the policy a bad one. If
we do not make_attractive offers some other mumicipality will,
and we cannot*afford to let anything slip through our fingers
which will serve to build the city up. What is needed is a
general law. prohibiting such munieipal aid. Then' it will be
impossible for promdtérs to play off one town against another
and secure what they dre not fairly entitled to. At the same
x‘built to, and industries established at,
only such certres as will tend to the general good. The bonus
principle involves' an emormous economie waste, and with the
vears of great develppment ahead of Alberta, the Legislature
should make a move without delay to prohibit it. Cities and
towns which have the freatest natural advantages should take
the lead in such an agitation, for they have everything fo gain
and nothing to lose hy ithe transplanting of so foolish a system
~ from the East to the Wast.”’ :

The Ontario Munielpal Association, representing more than
forty- municipalities of fhat Provinee, at their convention last
week condemned the system of bonusing industries. Further,
they resolved to afk the Provineial Government to make the
practice illegal. .| ||

Mayor Hahn, of Beglin, started the diseussion by attacking
the bonus system in all its forms. He said that in Berlin one
manufacturer had enjoyed a clear field- for years. When a
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competitor wanted a bonus he voted against granting it, sad
thus slew all rivals by the ballot rather than by enmergetie
business methods.

Mayor Harrison, of Owen Sound, did not want to see the
bonus exterminated. ‘‘The towns near the Hydro-Eleetrie lines
will get cheap power, and, consequently, do not need to
bonuses. But some of us are too far away and have to give
bonuses to attract industries.”’ ;

* Ald. Buehanan, of Galt, thought that it was unjust to bonus
a firm to begin competition against a local firm which had
established itself without assistance. Assessment Commissioner

Grant, of London, said that the bonus system was vicions .

Beeause it attracted only weak firms. ‘‘A firm that canmet

live without a bonus is not worth having,’’ he said. “‘What

is $500 of tax exemption to a healthy firm?”’
——-————

COMPANY PROMOTION.

There is a Tendency to Copy the British Legislation—
Publicity is Exacted.

Since the passage of legislation in England in 1908 designed
to open up. for the information of the public the financial status
of companies obtaining their right of existence from the State
there has bedn a tendency throughout the overseas empires to
pass similar legislation. The Ontario- Act is based on the
lish Acf and in the Transvaal, a law has been passed which
almost verbatim the English law and similar action is
in Rhodesia and in Queensland.

The English statute designed .to ‘‘compel publicity of ma-
terial faets’’ has been regarded as highly successful in opera.
tion, although as in the case of Federal legislation here the
immense volume of tabulated information supplied under its
provisions has proved something of an embarrassment to the
Government. In a blue book dealing with the working out of
the law the trials of the Government officials in merely finding
storage room for,documents aré recited:

“‘The difficulty has been rendered much more acute by the
legislation of 1907, under which eompanies were required to
furnish additional information, and, consequently, additional
documents, and foreign ecompanies also were, for the first time,
required to file certified copies of their charters of ineorporation
and other documents. The difficulties with which the mﬁ-
of Joint Stoek Companies in England has to contend may be
gauged from the fact that he reports that the length of files at
present stored in the cellars of Somerset House now

ito 23, miles, and that the present yearly rate of inerease is

about 600 yards.”’

Notwithstanding the rigid requirements of the law and the
completeness of the -information available under its provisions,
its benefits seem, according to the Blue Book, not to be fully
availed of by the publie, who are thus warned in the annual
report to the Board of Trade:

“‘The prineiple underlying company legislation in this
country is the compelling publicity of material facts for the
information and guidance of would-be ereditors. Many persons,
however, seem to be ignorant of the provisions which exist for

their protection, or in the competition for business are prepared,
to neglect them, and it ecannot be too strongly impressed upon
the eommereial public that if they deal with a limited company '

they must be on their guard to protect themselves by inquiring
about, debentures before giving eredit, and must not rely upon
the law to save them when they negleet to do so.””
Companies of Small Capital, .

The returns to the Controller last yéar show that the forma-
tion 6f companies of small eapital continues to increase. n
the Limited Partnership Aet was passed, in 1907, the basis of
the present law, it was predicted that there would be a falling
off in the number of small companies. Such has not proved to
be the ecase. There were, in fact, more eompanies registered in
1909 than in any year since the Companies Act of 1862 has
been in effect. Thé total registered in 1909 in England and
Wales was 5833; but the returns from Ireland and Scotland
brought the aggregate up to 6,373 for the kingdom. Besides
being the largest on record, the total for 1909 is remarkable for
exeeeding the previous high-water mark, that of 1908, by lvf”&
The inerease still continues, and a new High record is prom
for 1910. So far this year, up to the end of June, there has
been -a total of 3,744 companies Tregistered in England
Wales alone, with a total eapitalization of £130,292,579. Says
the Blue Book:

““The total nominal ecapital of the companies registered has
inereased from £104;441,189 in 1908, to £141,630,296 in 1909,
a difference of £37,189,107, due partly to the inerease in the
number of companies and partly to the average nominal capl
of the companibs registered in the United Kingdom, being
223, as compared with £20,788 in 1908. The increase of the
average nominal capital is caused by the registrations in E!ll'
land and Wales only, that for Seotland and Ireland having
materially decreased.’’

The total number of companies on the register of England
and Wales on December 31, 1909, was 43,000. Because 0 }l‘
State power of giving charters in this countr# it is not possible
to. make any comparison with the English figures of corporate
organizations.
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CANADIAN RAILROAD EARNINGS

Are Closely Watched in England——wl’arr’s Bank Amalga-
mation—How Export Trade is Spoiled.

Monetary Times Office,
London, Eng.,. August 26.

During the last. few days a number of letters have ap-
peared in the press regarding the Grapd Trunk and Grand
Trunk Pacific, some writers taking a more pessimistic' view
of the future eafning powers of the road, emphasizing the
possibility of poor crops this year, the past and prospect:ve
labor difficulties and the heavy cost of construction. In
conversation upon the Street to-day, one of the best informed
financial men in London called attention to the fact that the
fixed charges of the Grand Trunk Pacific for" some 3,500
miles will be within £200,0c0 of the fixed charges of 10,000
miles of the Canadian Pacific, and went on to show that ne-
cessarily small traffic may reasonably be expected for the
_ext few years. On the other hand, it was claimed that the
fixed charges of the Grand Trunk are the result of excellence
of constructipn, a perfect p°rmanent way, steel bridges and
permanent Q‘Gund.ninn. which will require but slight expendi-
ture in the next 1o years, whereas the Canadian Pacific and
Canadian Northern will have to practically rebuild such
portions of their road as have not up to the present been re-
constructed, all of which will run into much money and to
an annual expenditure for many years Ao come. These
opinions are quoted to show you how cloggly Canadian mat-
ters are being followed upon this side.

Parr's Bank Amaigamation

The announcement was recently made by the manage-
ment of ‘Parr’s Bank, Ltd., that ‘they had entered into ar-
rangements whereby the Lancashire & Yorkshire Bank, Ltd.,
would as from June 30 last, amalgamate its business with
that of Parr’s Bank. Arrangements as outlined indicate:

(1) The allotment to the shareholders of the Lancashire
and Yorkshire Bank, Ltd., of 73,038 shares of £50 each in
Parr’s Bank, Ltd., on which £io per share will be paid out
of the assets of the Lancashire and Yorkshire Bank, Ltd.

(2) The payment to the shareholders of the ‘Lancashire.

and Yorkshire Bank, Ltd., of 1os. in cash in respect of each
share of that bank.

The capital of Parr’s Bank is to be increased to £16,-
000,000 by the issue of 70,000 new shares. These, together
with 3,038 of the already authorized shares that have nof,
been issued will now be issued to the shareholders of Lan-
cashire and Yorkshire Bank. The Bank’s capital will then
be authorized capital £16,000,000, subscribed capital £14,-
720,800, paid up capital £2,044,160, Treserve
700,000. It is further announeed that three of the directors
of the Lancashire and Yorkshire Bank will join the board
of Parr’'s Bank, Ltd.

Some Previous Amalgamations

The Lancashire and Yorkshire Bank, Ltd., the' head
office of which is in Manchester, was established in 1872,
and has some 125 branches situated chiefly in the manu-
facturing towns of the Midlands.

It will be yemembered that last year Parr’s Bank amal-
gamated with Stuckey’: Banking Company and in 1908
formed two other combinations, namely, with Robin Bros. in
the earlier part of the year, and the White Haven Joint Stock
Company later in the season. During the last few years a
number of amalgamations have taken place, reducing the
number of smaller banking houses .while strengthening the
!‘"Ker institutions. In 1907, 6 amalgamations took place,
In 1908, 5, and in 1909, 0. !

Among these amalgamations may be mentioned Lloyds
Bank, which in 1908 took over Lambton & Company, and
last year David Jones & Company and the City and Midland
Bank, which, in 1908 absorbed the North and South Wales
Bank, and in 1909 the Bradford Banking Company. Last
year, other amalgamations were Barclay & Company with
Wootten & Company, the United Counties Bank with Brad-
f‘{rd old Bank, the London County and Westminster : Bank
with the London and Westminster Bank. London Joint Stock
Bank with the York City and County Banking Company.

Many Changes in Provincial Institutions

Looking hack over a period of 10 years one notices many
hanges in the provincial financial institutions, while in Lon-
don the changes have been somewhat insignificant. Among
“l'e banks which during that period have been most active
adlong the I'ne of amalgamation might be mentioned Lloyds
Bank and Barclay & Company.

By the present amalgamation Parr’s Bank increases the
number of its offices to 313, and places itself as fifth in ‘he
rank of the leading banks of the United Kingdom. These,
According to the ““Financial Times,” rank as follows, as w0
the current and deposit accounts, which they gize the

fund £2,-|

following order: Lloyds Bank, £77.545,000; Londork Clunty
& Westminster, £76,422%600; London City & \iid v5d | £.70,-
504,000; National Provincidl, £63,877,000; Parr’s, £3§ 700,
00o: Union of London & Smith’s, £40,107,000; Cipgal &
Counties, £38,039,000; London Joint Stock, £33&6§,000;-
London & South Western, £16,030;000; William fJ« cons,
£14,187,000. 3 : i
Considered from the standpoint of importance of Hranch
offices Parr’s at present occupics almost ‘an unique flofition,
and should soon move one Or two points up the scaléi
What the Papers Say of Amalgamation i
This week nearly all the leading daily and financial
journals devote a space to the criticism of amalgdmiations
in general and that which has just taken place in péttjcular

The ““Times’” says: ‘‘The amalgamation makes Parrls pne of -

the giants of the banking world though not one°of th¢ puper-

giants. \Jt_is none the worse in our opinion for notx ng so
altra gigantic. It remains to be seen whether, whe) the
able men who have carried out the huge vnl.‘ﬂg(‘m(‘n}# pf the
very big banks now in existence are no longer in cénfrol of
them, their boards will be able¢ to evolve the requesteq gov-
erning ability. We are disposed to think -\ thatlin the
future the higher needs of these hiuge masses of Q_j;nized
capital will be difficult ‘to fill.”> The Financier péinits out
the danger of centralization, both from ‘the standpqint of
th- nation and the local trader. It urges that the | local
manager, paid the insignificant salary that he iz fo-day,
cannot be expected to carry on the business as c¥f1 iently
and with as much intelligence as the proprietor of th¢ local
bank did formerly, particularly when that manager 3s § andi-
capped by the strict control of the absentee board whp have
no knowledge of ¢onditions or things as they exist in the
various individual localities. It .concludes as fdflows:
“The time seems -to be rapidly approaching when ﬁ:(' whole
banking business_of the country will be in’ the handk of a
small group who are likely to fix up a more or led§ formal
_uorkmq agreement -among themselves for the p\jl? pse of
preventing undue competition. In short, the days of com-
plete ‘banking monopoly seem to be in sight.” H

Depreciation in Stock Values z

The forthcoming issue of the “Bankers’ Magaging” will
contain an article on stock exchange values which wjilj be of
interest, showing as it does the remarkable depreciition for
the month, taking the dates of the 20oth of July to:the yoth
of August of this year. The aggregate value of jﬂz'sicur-
i*ies at the earlier date was £3,667,029,000, and at:t ater
date £3,656,630,000, showing a decrease of £10,300:040, and
it is strange to note that some of the most conwrhve se-
curities are responsible for a portion of this recond.] Eng-
lish railway stocks suffer, and the mining market dlgo to a
certain extent, while the figures given fot rubber ipdicate
a shrinkage of £2,145,000. In contrast with the Homg mar-
ket there has been a rise in Canadian railways, and Huring
the period United States rails have somewhat recoverpd. It
is surprising to find a considerable decline in Englis§ bank
<hares, particularly when one considers the prospdct of
dearer money in the very near future and coupled ﬁlh that
the fact of a fairly successful half-year. 20

How to Discourage Exvort Trade ot

Under this heading the *“Ironmonger” gives i@ | “good
iNMustration of how British manufacturers drive away trade
that otherwise might be. retained angd increased. They give
an . instance of a-colonial dealer who wrote to a ;\ nufac-
turer of machinery in Yorkshire in January, 1000 £ man-
u@facturer sent along his catalogue by return maﬂ.' The
prospective buyer selected the desired machine and sent
along with his order a draft for £15 in payment. order
was acknowledged and the draft cashed. This wasfin the
early spring. - Under date of November 11, the Engligh firm
wrote the buver that his order was now in hand and would
be dispatched in a few weeks. Im March, 1910, he Wwas in-
formed that the machine ‘was ready, but they were:a aiting
a remittatice of 18s. to cover the cost of packing. ! [This is'
not an isalated case, and one can scarcely wonder that{ British

trade is falling off in certain directions.

T. R. $EA.
hgry
Owing to the large number of orders recently ved for
the Manual of Canadian Banking by H. M. P. Eckapdt, the
second edition of this valuable work Is out of prinf The

wauld ask
r a few

Monetary Times has a third edition in hand, and
those whose orders are unfilled to bear with us
weeks,
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and the~‘‘street”’ génurally were feeling more hopeful. That
this improvement \ﬁus due to any alteration in fundamental
conditions is unlikedly, none of the permanent causes of mar-
ket ‘movemen:s having altered. The advance in Montreal
and Wall Street todk place concurrently with news from the
United States whic§1 might have been expected to put the
market down. Thg elections resulted favorably for tne In-
surgents or Demodrats and the general view is that this
means strength to the lower tariff cause. If it be true that
the prosperity of niany of ‘the concerns which now occupy a
prominent position'among the industries of the United
ih States”largely of entirely depénds upon the proportions of
LE the tariff, it is notfeasy to see how ah advance in the price
] of securities' can’logically result from a movement which in-
: dicates Jower tariffd Nor can this be the case

. Will Present Movemient Be Permanent?

- - -~ The question qt freigh: rates is still to be settled, and
i3 there i no more réason, so far as can be seen on the sur-
=3 face, to supposg that .this will result in favor of the railways
than against them.!| Therefore it is a little difficult to be-
lieve in the permamfigncy of the present movement. It can,
more readily be accgunted for by the lower rates’on money,
locally, and possiblyi by pools taking the opportunity to lift
the general level soméwhat. That the public is coming into
the market, and thif to this is due the advance in prices, is
not generally considéred to be the case.

There were :a few happenings during the week which
would help in the @pward. course given to- prices by the
easier money miarkeét; Among these was the announcement
by the directors of the Shawinigan Wagér and Power Com-

W

W e

rate of 5 per cent. pér annum instead of 4 per cent. At the

same time it was amnounced that” $500,000 of the new 83,-

& 000,000 ‘stock recently authorized would be issued as soon as
possible, at par, to shareholders.
Some of the Favorable Features.

Another favbrable feéature was the certainty that the

sa o e

the~manv assertiopd thpt it did- not want the street lighting
of thé city of Montteal, will be awarded the contract, its
B2 , ~gender, and that of ifs subsidiary company,?being the lowest.
- On the strength of the announcement of the different tenders
power stagck advancie sevetal points to 136.
So6 was in active demand and prices advanced several
| : points to 133, and the belief is expresséd that there will be
j i an’ announcement at! the coming meeting of a new stock
g issue, at par. Thisinew issue has béan on ... boards 3o
i et long that action: canihardly be deferred much longer. Steel
i ! - Carporation was higher also, doubtless in response to the
" efforts Of(‘?h(‘ pool. ; : § i
Cement issues were prominent in the trading and-in the
- strength. It if,‘(ﬁd; that English investors have taken.a
E . large amount6f the lstack during the past few.months. It
B is stated on @ood ipithority that sales are running 10 per
fie©  § cent._gteater than 4 Near ago, the average price being, how- |
evef; in the ¥icinitviof $1.25. | This, while less than was

paid two vear§ ag®, iallows. the corporation a good profit
/u\\m'{ to freight andiother charges having been-reduced to

a minimum. :

-
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Activity: in Winnipeg :

In one ‘day’s sessiopn of the Winnipee Stock Exchange
Tast week 1,125 shideds ¢hanged hands. The feature of the!
week was. the recotid iprice at Which Great West Permanent
sold. and the keen! demand for the rights in Home Invest-
ment Company. Of the former compan¥ 15 shares were sold
at 127, which is said fo be the highest price vet paid for this
stock on the open j’n:irket. The advance is not due to any|
prospect of new stork|issues which, it is generally believed, |
is large enough; i\ : : Il
. The sudden”demand for the rights of the Home Invest- |
7t - ment stock is a <u1‘§prise, as on the day referred to 100 sold|

pany to the effédt that the dividend wodld in future be at the .tables.

Montreal ‘[,ight,)lle.j;’ and Pewer Company, notwithstanding ¥

% g ; ‘ : ¥ ?
e A | - 3. . ; d
i i | MARKETS ARE MORE ACTIVE. at 83,500 The holders of these rights will have the privi
H40 0 | 4 , l('g; of >u;)()scr1bxlr1g for fl(:}i sk))ix(;ut:cfktbeldnedw 1:sue ;f
i 5§ HUS i | at $12s. me shares of the old stock sold at 145. Po
3r g Many Shares Change Hands in Winnipeg—Some Prominent . ., JN,ld during the week at 333, while South Afr::
g i W Feafures of Montreal Market. | scrip Wwas firm around $700.
& § £ §” : 8 e ‘Mining stocks in British Columbia are quiet just now,
i ] %5 'i'g : Monetary Times Office, but the fact ‘that the drop in price has not been\below the
' R | g Montreal, September 14. | peint from which the advance started is a satisf indi-
2 ;’ d4 18 - P ’ . : cation.. Much, if not the greater interest, centres around
. il During the prgsept week the stock market in -Montreal | pirijand Canal properties, and. it is gratifying that every”
i £ showed a hetter ténd. Purchasing was more acuve while report, from that district is of the best.
| ] strength was showp throughout the entire list, and brokers The Canadian Car and Foundry Company has Aisted

£38,600 6 per cents. and the Western Canada Collieries*
£i150,doo 6 per cents. on the London Stock Exchafige.

Application has been made to the London Stock Ex-
change to list £50j000 Montreal Water and Power Company’s
4’s and £200,000 Winnipeg Electric Railway 4% per cents.

THe following are the sales on the Winnipeg Stock Ex.
change |for the week ended September 1sth: Great West
Permanent Loan and Savings, 24: Empire Loan, 7; North-
ern Certificate, 28; Portland Cdnal, 1,000; South African
Scrip, 8; Western Canada Flour, 1.

B

STOCKS AND BONDS—TABLE NOTES.
(1) listed: (u) unlisted.
*There are $850,000 bonds outstanding.
+Crow’s Nest Pass Company.—By the bonus issue of
'July 15th; 1908, 6 per cent. on present total capitalization is
equal t6 10 per cent. on former capitalization.
$Quarterly.
| Half-yearly.
Prices on Canadian Exchanges are compared for con-
venienge with those of a year ago. 2
Quptations of Cobalt Mining Stocks are those of Stand-
ard Stock and Mining Exchanges. .
All| companies named in the tables will favor The Mone-
tary Times by sending copies of all circulars issued to their
shareholders, and by notifying us of any errors in the tables.
Montreal Steel stocks are commonly termed ‘‘Switch”
on the Exchange. They are quoted as Montreal Steel in our

Montreal prices (close Thursday) furnished by Bumett
& Company, 12 St. Sacrament Street, Montreal.

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
for the week ended September oth :—McKinley-Darragh, 242,
390 ; Nipissing, 192,180; Crown Reseryve, 141,450; Hargraves,
60,000 ; | Temiskaming, 80,000; Standard Company, 46,9}0;
Trethewey, 41,090; Colonial, 44,580 ; Buffalo, 62,140; O'Brien,
66,270 ; itotal, 977,010 pounds, or 488 tons. The total ship-
ments since January 1st are now 435,217,869 pounds, or 23°
608 tons, |

In 1904 the camp produced 158 tons, valued at $316,217:
in 1905, 2,144 tons, valued at $1,437,106; in 1906, 5,129
tons, valued at $3,000.000; in 1907, 14,040 tons; in 1905
25,700 tons; in 1909, 20,751 tons.

L

Crarence ]. McCuoatc D. Ryxert McCoale

McCUAIG BROS. 2 CO.

Membars !flontro.l Stock Exchange

Orders e_ﬁecuted on the Toronfo, New
York, Boston and London Exchanges

| | \ . i
Telephone Maln 923-924, 157 St.James Street, MONTREAL
b G. Exic McCoase

C. Howarp Llwl%l
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The following are the figures for the Canadian Clearing
Houses for the weeks ended September 9th, 1909 ; Septemobui

CLEARINGC HOUSE RETURNS.

ist and September 8th, 1910, with percentage change:—

Montreal
Toronto
Winnipeg
Vancouver
Ottawa
Quebec
Calgary
Halifax
Hamilton
St. John
Victoria
Lendon
Edmonton

Total

R(‘)u.na
Brandon
Lelhbridgc

A—Five days

The following are .the figures for the Canadian Clearing
Houses, for the month of August, 1910, compared with the
percentage

B
Sept. 9,’09

.. 928,392,008

21,220,539
0,440,524
5,083,523
2,524,432
2,146,508
1’71—577()-‘
1,378,501
1,404,872
1,251,539
1,450,718

078,743
862,627

Sept. 1,’10.

$360,895,753
24,832,702
14,204,583
8,402,101
3,104,005
2,143,232
1,458,010
1,800,870
1,383,800
2,300,154
1,000,000
909,759
1,384,597

A Week,
Sl‘p(. 5,‘!(1.
$34,082,725

24,751,708

14,192,216

8,582,729
4,000,011
1,739,77%
2.4()(;_()«)‘%
1,735,405
1,627,527
1,279,370
1,500,393
1,188,127
1,322,013

$09,433,788

$100,047,017
806,611 1,215,795
414,201 374,712
e -
....... 531,704

only—Labor Day September sth, 1910.
B—Five days only—Labor Day September 6th, 1909.

——————

figures for the same month last year,
crease or decrease :—

Montrea]
Toronto
Winnipeg
\.an(‘()uvpr
Ottawa
Quebec
Calﬁlar_v
Halifax
Hamilton
St. Iohn
Victoria
London
Edmonton

Total ...
Regina ...
Bfandon

Aug., 1909.

105,726,889
46,796,404
24,060,077
13,055,165

9,794,501
8,250,314
9,602,207
6,080,323
6,336,000
5.718.630
4,024,173
4,500,161

$389,011,142

July, 1910:

136,436,640
78,400,478
37,630,303
16,080,915
10,033,741
12,371,753

0,050,374
8,356,331
7,038,760
10,517,023
5,926,075
5,831,885
$530,370,800
4,652,204
2,075,817

with

Aug., 1910.

oo. $141,448,158 $191,706,531 $171,413,031

116,721,773
72,588,070
36,533,143
15,004,340
10,570,343
13,052,106

8,281,157

,004,454

370,301

,865,350

,200,035

),274,004

W9

O

343(\.'@0,4‘)0
3,878,192
2,050,105

+
4
+
+

+
+
+

ARG R g T

The following are the figures for the ('.m;ldl'gn
Houses for the weeks ended September 16th, 190)
ber 8th and September 15th, rgio, with percentag

Montreal
> Toronto
23.2
10,6 Winnipeg
zo.2 Vancouver
F 4
509 Ottawa
“w 5  Québec
58.2, <
18.0 Calgary
18.4 Halifax
’,5 ., Hamilton
128 St John

: Victoria

. . London
,1.2 Edmonton
21.3
53:5 Totalt ...
6.1 Regina
i Brandon

Lethbridge

It is reported from St. John, N.B., that the Gildson
ber Company, Gibson, N.B.; the Partington Pulp :
Company, St. John, N.B,, and the Cushing

A week,
Sept. 8,’10.
$34.,082,725

24,751,708

14,192,216

Sept. 16,’09.
$34,664,072
20,384,005
13,404,082
6,911,022
3,583,840
_*,_*ns_ln,q
1,870,234
1,001,227
1,640,837
£,504,770

E, ;4(;,.‘[(.
L,137,580

4,000,011
1,739,771
2,460,993
1,735,405
1,027,527
l'_‘/‘<)_ ;;‘lb
1,500,303
1,188,127
1,322,013

$97.579,044
1,215,795
C 374,712
531,764

-

pany, St. John, N.B., have merged.

CLEARINC HOUSE RETURNS. -
> ;

8,582,729,

$00,433,788

Cle

Sept. 15214
$38,547,85
31,0188
17,005,308
0,222,57¥
3,007,324
2,155,800
2,580,42p
1,601,419
J
U

4 4 4 4

NN

2,088 G7p
l|(1,.\"4‘;

$115,502,2
1,440,33
500,028
470,524

Luanger

aring
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HIGH - GRADE

INDUSTRIA

‘ We invite enquiries from persons desirogs
of investing their capital in High - grade
" Industrial Securities earning from i

- 6% TO 10%

1f you want your investment safeguard
by good tangible security, call or write

| FIDELITY - SECURITIES
CORPORATION LTD.

. Lumsden Bldg., ::

——r -

3

To;b to

TR TR T N —

Sp s

T £ T S TR T T AT I




g s s e

P ——— — w—— .

18
I8
v.
‘¥

1B

TR T AT T

P S i T ‘ap e apromoey

i

o e L

" EMILIUS JARVIS & CO.

(Members Toronto Stoeck Exchange).

Jarvis Building

LARGE HYDRO-ELECTRIC CONCERN

" For Montreal-Some New Security Companies—One

Hundred and Eighteen New Companies.

il

: While thére were one hundred and eighteen companies
incorporated in Canada during the two weeks ended Sep-
tember _toth, ‘only . fivg wére. capitalized at over $1,000,000.
The largest of these is the Momrgal Hydro-Electric. Com
pany, the head office of which is in .\l‘omr';;_al, the capiual
being $10,000,000. The other companies with large mdr
vidual capitals to receive charters are: The Canadian Holding
Company, head office, British Columbia, capital $1,250,000;
- Jasper Park (Collieries; head office, Edmonton, capital $2,-
500,000; VancouVer 1sland Collieries, Buu?h _(,olurxgbm,
$1,500,000, and the ntario and Quebec Navigation Com-
pany with head office in Picton, Ont., and a capital of $1,000,
ocoo. | The total ¢apitplization of all companies to receive
charters is $20,005,000, $14,045,000 being the total for the
first week, and $14,130,000 for the second.

; THE M@NETARY T

OUR LIST

OF BONDS AND DEBENTURES FOR INVESTMENT

GLADLY SENT UPON APPLICATION.

|

The following |is la list of charters granted during the |

office of each company.is situate 1D

ce mentioned at the beginning of each

s named are’/ provisional_directors:
-

past. weék. The hea
the town, city or provi
paragraph, the perso

Swift Current, opt.—Moote Coal Company,

Crassy Lake, Alfa.—R. J. McNabb Company,

Kimbrae, ont.—Kimbrae Union Church Company, $700.

Sault Ste. Marije, ont.—Mackays, $40,000; T. Mackay,
E. Mackay, A. C. Bayce. e

Pincher Creek, Alm.—Pincher Creek Mining &
opment Company,  $1¢,000.

Sarnia, Ont.—Sarnia Woolen Mills Company,- $40,000;
J. M. Newton, 1. Newton, W. Nickell.

Ottawa, Ont..-T| Sidney Kirby Company, $100,000; .-
's. Kirby, G. H. Bowie, J. C. Roger.

Alton, ont.—Barber Carriage Company, $s50,000; B.
Williams, A. Dods; {5 Grant, Toronto.

Fort Frances, ont.—District Supply Company, $50,000;
“P. A. Smith, A. M.|Shaw, J. Harty. ;i >

Schreiber; Ont. Schreiber Rink' Company, $20,000; ]
Gardiner, D. McCuaig, J. G. Mclntosh.

Collingwood, ' Ont.—Stephiens  Store; $40,000; g T
Stephens, R. A: Stephens, H. M. Stephens.

st. Hyacinthe, Que.—E. T. Corser Company, $750,000;
A. O Morin, J. Q; |Gareau, J. B. Letendre.

Midiand, Ont.-iCanadian Dredging Company, $750,000;
D. L. White, Jr., Ji Playfair, D. S. Pratt.

Cache Bay, ,'lt.~—-—,:\rlll-lr<'llg‘ Towing Company, $40,-
o0oo:. (. Grant, A ifDads, B. Williams, Toronto.

Kingston, OM;f—l.l'~“li(- Contracting Company, $10,000;
H. E: Richardsonyj J.|F. Lesslié, E. V. Lesslie,

Lethbridge, Kltl’r Lethbridge ‘Millinery Conipany, $4,-
woo. Lethbridge i\'t'yhurn Land Company, $100,000

Port Arthur, Ont.—Canada Pebble Company, $40,000;
W. F. Langworthg, A. J. McComber, P. D. Munroe.

windsor, Onti—Dominion Wireless Telegraph-Félephone
Companyi $40,008;" J. Clark, A. Beckett, S. Apderson.

Bothwell, Olﬁ.-»(ilh.\n and Rural Telephone Company,
$4,000; J. Al .\I'TJ.Q‘:ln_ A. Calderwood. E. H. Crompton.

Perth, N.B,#Victoria Printing and Publishing Com-
pany, $4,000; C//H. Elliott, F. D. Sadler, €. L. Olmstead.

Penetanguishene, Ont.—Dominion Stove & Foundry
Company, $250,480; (C. Beck, D. A. Lahey, C. E Wriglit.

Edmonton, Alta.Gowin & Company, $20,000. " Hub
Tradjng L‘nmparﬁe, $10,060. Jasper Park Collieries, $2,500,-
000, * f -t .
|4
I
:

$20,000.
$10,000

Devel-

L

-

-
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Toronto

Coderich, Ont.—Huron Orchards, $50,000; A. Rougvie,

Philadelphia; C. B. Chapman,

Goderich; C. W. Jones,
London.

watford, Ont.—Andrews Wire Works of Canada, 84,
o0o; C. Andrews, Sr., A. G. Andrews, C. Andrews, Jr.
Rockford, I, :

Picton, Ont.—Ontario- & Quebec Navigation Company,
$1,000,000; B. R. Hepburn, J. de Congalton Hepburn, k'
G. K. Hepburn.

_ Pringeton, B.C.—British Columbia Portland Cement
Company, $500,000; R. P. McLennan, J. A. Harvey, L. W.
Stone, Vancouver,

st. Jerome, Que.—Compagnie Natiofale Manufacturiere
de Pianos, $20,000; T. Bellemase, F. M. Smith, St. Therese;
J. R. Forget, St. Jerome. 2

Iberville, Que.—Dominion Fog Signal Company, $15-
oov; G. E, McClure, St. John; G. N. Clark, Mrs. M. E
Clark, Needham Heights, Mass. ] ‘

Regina, Sask.—Collectors, Limited, $10,000. Mahoney
Company, $10,000. Terminal Townsites, $i100,000. Sas
katchewan Gas Burner Company, $50,000. Canadian Over
land Company, $50,000. ;

Hamiiton, Ont.—Imperial Baking Company, $50,000; J.-

S, Dowling, Brantford; W. A. Reeves, P. D. Crerar, Han-
ilton. Orchard Hill Land Company, $40,000; C. B. Whit
field, L. F, Stephens, H. S. Lees. :

Calgary, Alta.—Swastika Club, $10,000. Alberta-Paci-
fic Development Company, $10,000.. Northern Developmest
C_Ompany, $15,000. General Supplies, $10,000. Consolidated
Estate- & Building Company, $20,000. - Alberta Pressed
Brick Company, $100,000.

Quebec, Que.—Michigan Asbestps & Chrome Companj,
$500,000: J. G. Tucker, Mont clemehs; F. S. Philbrick, Port
Huron: J. Nadeau;” Quebec. Le Pret Popdlaire, $2,000; A
Lesage, Montcalmville; J. Fraser,i H. G. Fraser, Quebec.
Unique Theatre & Film Exchange {Company, $10,000; ]
Langford, W. A. R. Langford, Montmorency Falls; J. H
Davidson, (Quebec.

Toronte.— Commercial Art Press, $100,000; A. Mills,
J. Hales, R. A.' Mills. Great - West  Securities,
$40,000; |H. C. Secord, R. J.; Haley,, G. W. Hambly.
Roscoe Mining Company, $10p,000; G. Roscoe, J.
Hall, A| E. |l Alloway. Toronto Realty Company,
$40,000; H. Walker, J. H. Walker, |C. Gillespie. Lickleys,
$100,000; H. M.- Lickley, -A. McKa){, A. G. Randall. Inter
national Mausoleum Company, $sdb,0005 J. S. Lovell, R.

Gowans, W. G. Flood.
ovo; J. E. Riley, H. Riley, J. F. -MacGregor.

Montreal.—Canadian Radway Materials Company, $50- |

odo: P. R, Diamond, T. A. Harp, W. P. Robertson. Mont-
real ”_\'df""}",h'('f‘[i( (junu»;ln\'_ 8|(1.()n()_“(0: E. F. Sun'c_ve\'.
McKenna; W. R. Ford. La Compagnie d’Immeubles,
Le Foyer, $500,000; R. Taschereau, T. Rinfret, J.E Bill
ette. Beaudin & Company, $49,000; E.sBelanger, P. Bk
anger, R, Beaudin, H. Beaudin. Hopman Van den Berz

Sons, $69a,000; J. W. H. G. H. Van den Berg, C. M. Co;m- :
o 205

A W. G, Macalister., Conduit and Cable Company.
oov; J. E. Riley, H. Riley, J. F. MacGregor. Ena Gloves,
$20.000; L. Daoust, A. Daoust, J. H. Armstrong. J
Murray, $20,000: W. H. T. .Clegg, L. H. Boyd. Montreal

Garage, $99.000: W.J. O’Leary, H. M, Scott, J. W. Pilcher.

Winnipeg.—Rumford Sanitary Laundry, $40,000; w. S
Brock, L, J. Rumford, H. W. Whitla; Modern Power Cot*
pany, $25.000: W. L. Williams, V. C.- Parker, R. M. Myers.
T. D. Cavanagh. Company, $25,000: T. D. Cavanagh, M.
D. Cavanagh, E. L. Cavanagh. Midland Investment LO¥
poration, $100,000; W. Frank, S. L. Head, T. F. Shannos
Ivel Motar Company, $300,000; J. Stuart. R. A. Taunton
R, H. Mainer. Winnipeg Auction Company, $10,000: R. R
Séott, R. E. Grant, G. A. Elliott, ‘Corelli & Wilson Ageach
$40,000; J. L. Nelson, T. Wilson, J. A. Wilson. Domisios

&

Conduit and Cable Company, $20-
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.Securitv Company; $40,000; G, Clements, H. B. Kennedy,

H. C. Webb. Fidelity Adjustment Company, 85,000; H. F.
Tench, R. Thomas, J. R. Tye. Winnipeg Steel Culvert
Company, $60,000; P. -S. Joel, C. L. Hamilton, R. T,
Pickard. Farmers’ Investment Company, $150,000; A.
Reid, W. A. Windatt, J. A. Sc¢huberg. Hislop’s, $99,000;
H: E. R. Rogers; D. Hislop, F. Dunkle. Club Stables, $15,-
oo: S. W. Abbott, H. F. Osler, A. G. Fry. Modern Pressed
Brick: and: Stone Company, $5,000; A. E. Brown, E. H.
Fleming, ‘L. Kay. Canadian Appraising and  Collecting
Company, $5,000; W. S. King, G. E. vl{ormn, W. S. King.
Western Fire-Maps, $50,000; D. S. Linden, J. W. Wilson,
1. Linden. _Northern Realty Company, $500,000.

" British Columbia.—Active Cartage Company, $10,000
B.C. Stevens Company, $25.000. 'British Columbia, Inter-
iof Land and Improvement Company, $100,000. Canadian
Holding Company, $1,250,000. Fraser Valley . Sugar Works,
$300,000. Illingworth & Murphy, $25,000. Johnson, Lieber
& Vau Bokkelen, $10,000. Kamloops Opera House, $25,-
c00. Latimer-Ney-McTavish, $100,000. Lordigordy Mine,
$750,000. North Lonsdale Supply Stores, $20,000. Victoria
& Esquimalt Realty Company, $10,000. Warburnitz Pian«
House, $10,000. Alberta Kootenay Investment Company,
$25,000. British Columbia Anthracite Coal, $100,000.  Bar-
nét Lighterage Company, $10,000. Bridges Lumber Com-
pany, - $125,000. Canadian Arctic Whaling - Company,
$500,000. Canadian Mexican Tin Concession Company,
$100,000. Chase Fire Association, $10,000. Copper CIiff
Mines, $250,000. Electric Railways Construction Company,
$600,000. Graham Island Anthracite Coal & Coke Com-
pany, $100,000. International Financiers, $200,000. Kala-
malka Hotel Company, - $60,000. Lakeview Irrigation
Company, $75,000. Lillboet Lands, $300,000. Maritime
Trust and Investmenit Company, $150,000. Notch Hil
Builders’ Supply Company, $75,000. Sharp and- Irvine
Company, $20,000. Underwood Hotel Company, $50,000.
\'anCOU\‘er Isl:md C()“i(‘l’i(‘\" $l,500,n._»\), \'an(‘uu\'(-r Sewer
Pipe & Refractories Company, $250,000. 20th Century
Shoe Repairing Company, $10,000.

34 —{————’.-.———
CANADIAN BONDING COMPANIES

‘May be Given Concessions by the United States Govern-
ment—New Regulations are Being Prepared.

A Washington dispam says that regulations relating to
foreign and espeecially Canadian banking companies and ot
considerable importance to the bonding companies of the United
States, are in process of preparation at the Treasury Depart-
ment, and it is understogd will shortly be isswed. At present
Canadian companies and other foreign concerns as well are not
allowed to bond Government employes. This exelusion has been
operated by the Treasury autherities, in whose hands the whole
control of the bonding system now rests, on account of what
they consider the décisive language of the Act of the last ses-
sion of Congress, in which the control over bonding is trans-
ferred to the Treasury from the Department of Justice.

Have Insured in Others.

The Canadian companies are not regarded with disfavor

by *the authorities and the new regulatidns will provide for
them in so far as it is believed the Act now on the books
permits. The bonding companies have béen in the habit of
insuring their risks with other congerns, and a considerable
part of ‘this business has been placed with foreign concerns.
The Government is a party to this reinsurance contract, and it

“has been determined to assent to any such reinsurance agree-

ment as may be made with foreign companies, provided such
concerns have received permission from the State Government
to operate within its territory. Thig will, it is supposed, give
fo the foreign companies a chance iat about one-half of the
b"_'"ie!!. as about one-half of the risks are said to be thus
reinsured. 4 .

The foreign companies are not satisfied with the attitude
of the department, but are inclined to contend that inasmuch
a8 thqy have;to pay the corporation tax and submit to over-
sight in this country they ought to be allowed an opportunity
to do business with the Government.

Injustice Done by Act.

The _Traasur_v people are-of the opinion that there is a good
of Justice in this idea, and in letters to Mr. Tawney and
. . Sm_nth, both House leaders, who were responsible for the
egislation of last session, the injustife apparently done by the
ACt has been pointed out. In reply,, the men addressed have
mdicated fhat they are disposed to have the clause in the law
of Which complaint is made rectifidd as soom as possible and
if eonditions favor it is supposed that this will be done next
ter, though meantime the foreign companies will have to
Test content with their present status.
the Domestie concerns, so far as heard from, are desirous,
refore, that particularly the Canadian companies shall be
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placed upon the same basis with themselves, inasmudh as the§¥
think the agitation in Canada designed for the explusion of
American concerns from the Canadian field is th@ putgrowth
of the attitude of our own Gowernment in the miatjer. That
this will, if earried further, result in a material fefluction of
the field hitherto oecupied by or open to the Amefican com;
panies already engaged in such sharp competition agd in need
of further opportunities of doing business, is believgd by them,
and they think the best and most obvious way of ‘warding off
the danger is that of dealing more fairly by thef Canadian
companies. N |

Rates for Bonding Companies,

Meantime the question of rates for bonding {Gpvernment
employes regulated under the Act of 1909, known as the Tawney
Aect, has largely sunk out of sight. This is due toithe renewal
of keen competition between the companies which ] operated
to ecarry rates for most classes of bonds down ; ;siderably
below the figures set under the Tawney ' Act. |
prospeet of any change of policy in regard to thisfaspect of
the bonding situation until Congress has nvtvd.furl%

.

R

COVERNMENT,
MUNICIPAL AND
" CORPORATION |

~ BONDS.

i

. We deal in only the higher
grades of Government, Mu-
nicipal and Corporation
Ponds. yielding from 4’ to

Before purchasing a Bond
issue or any’ part of it we
make a thorough invest-
~ igation regarding the pro-
perties or assets which are

given as a mortgage against
the Bonds.

Orders may be telegraphed
at our expense.

Full particulars on requebt.

Royal Securities
_Gorooration, v

164 St. James St.;: Montreal
81 St. Peter St., Quebec |
164 Hollis St  Halifax
Royal Bank Bldg., Toronte
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BONDS and MUNICIPAL

CREDITj

5 "

BOND | TENDERS INVITED.

Monetary Times‘\{Veékly Register of Information for

Bond Dellers and Municipal Officials.
lonuvlln, m.»R,nepa\ers have passed a $5,000 town
hall’ by-law, :

Montreal, QIH.-—i;I’hc school board will ask permission
to float an $18,000 logn. ! '

Durham_ Ont.m—«lgdtepaycrs have passed the market by-
law, and ‘the turnitur¢ loan by-law.

Crowland TO“O‘ID, Ont.—Qn September 28th, the rate
payers will vote on &l* $2,500, 5 per cent., 10o-instalment by-
law.

Nanton, AI“.»\E tenders for the ‘B 500 5 per cent., 20-
year, electgi llgh; aBd hn protection (h bentures were re-
chud g

Nortn Vnnoouur" B.C.—Until September 19 for $100,-
450 "§ ‘per -cent., 50—y;ar debentures.  Thos. Sheppard, city
clerk
' Rural Munnlnllg of Lakeview, Sask.—$10,000 for per
manent 1mprovt‘mmti. | S o \\ml Wadena, is secretary
treasuyer.

Red Deer, Alta.—tllhnl October 1st for $21,800 5 per
cent., |5, 10, 20, ‘mad 3(»-}(-ar debentures. A. T. Str-phvn«)n
secretary-treasuref.! (¢

Taber, Alll.--—LnlpI Dctober 4th, for $11,500 debentures
G. C. Millar, secretdry:treasurer. (Official adurtl-tm: nr
appears on .another page).

Bridgeburg, ont.»—l ntiF Seépte mhfr 28th, for $20,000, 5
per  cent., 3o-year,! séwer debentures. ' R. A. Land, clerk.
(Official adve rn=em_em appears o |another page). /

Starthcona, A"L—-’»Fbr ’BIS.;_S(k».;l, 4% per cent., 8, 20,
30 and 4o-year d:hu'm@r(* . E.-K. Cox, secretary-treasurer.
i Official advertisement :l[)p(‘lr\ oh/| another page.)

Strathmore, m-»—(,mll September 3oth, for $2,000
per cent., 10-yeat v;lldgo ‘debentures. H. J. ‘5;)1(4r secretary-
treasurer. (Official aglvertisement appears on another page)

Regina, Slﬂl.n-R,Eateb.nvr\ havie passed the following by
laws :—Pavements, -le-(nﬂn “fire protection, $16,000; sewer
and waterworks, 830,@00‘ sidewalks, $)l) 000 ; total, $227,000.

victoria, B.C.—-Ratepayers have passed the following by-
laws :—+Sewers, $5onior> High school loan, $s50,000; Fore
shore, | 875,000; hﬂspl(al 825,000, and public convenience,

$‘un«w

‘Chilliwack, .uc.r-—l.ntx'l October 1st' for $10,000 road
machinery, $10,080 |ldfhinage and 8!5,!\) municipal hall
debentires ; mat uﬁivi' %0 ‘vears: interest, s_ger cent. - J. H.
Ashwell, cit \ cle rk

other page.
Sllkltchomn.&—»'fhe fellowing villages have been em-

powered to borrow motiey. The particulars are given in |

order, |village, nmnunt, and secretary-treasurer :—Leross,

$1,500, | W. H. \\ ilkings. | Rosetown, $7.000, A. L
Tate. $1.800, A. E. Mhompson. Balcarres,- $3,500, C. Mc-

(()fﬁ(ml advertisement appears on an- ||

¥

SCHOOL DISTRICTE BORROWINC MONEY:
The particulars given are in order, name, number
of  school district, amount required, and corre-

spondent:—
Alberta,

Hokenheim, No. 2004, $80c0. J. Roesli, Provost,
Glendale, No. 2216, $1,100. R. Coxon, Glenbow.
Primrose, No. 1949, $8c0. W. H. Roy, Innisfree,
Williston, No. 1878, $1,500. H. K. Fielding, Castor,
Magnolia, No. 2190, $600. M. A. Carriere, Magnolia.
Bears Hill, No. 352, $1,400. G. Thorsen, Wetaskiwin.
Bankhead, No. 1133, $2,000. W. J. Scarr, Bankhead.
Meighen, No. 1906, $1,100. M. W. Clements, Viking.
Buffalo chck No. 1986, $500." N. (,nmvron Innisfail.
Bellcamp, No. 2227, $1,500. C. G. Wheeler, Marwayne.
Willard, No. 2176, $1,000. D). M. Richards, Queenstown.
John Joe's, No. 2198, $2,000. T. E. Tennant, Milk River.

DEBENTURES AWARDED. .

Delisle, Sask.—$1,500 6 per cent., 15 instalments, to
Messrs. Nay & James, Regina.

Venn, 8ask.—81,500 6 per cent., 10 instalments, to
Messrs, Nay & James, Regina,

Harris, Sask.—$1,500 6 per cent.,
Messrs, ‘Nay & James, Kegina.

Alberta 8.D.—87,000, 6 per cent., 10-year debentures, lo
Messrs. C. H. Burgess & Co., Toronto.

Wadena, 8ask.—$4,000 6 per cent. 15-year debentures, 10
Messrs. W. A. Mackenzie & Co.. Tororto,

Whitby, Ont.—$8,550 42 per cent. 20-vear debcnﬁues.
Messrs. W. A. Mackenzie & Lomp.my, Toronto. e

Dresden, Ont.—8$:1;,000 42 per cent. 20-year debentures,
to Messrs. W. A, Mackenzie & Co., Foronta.

Saskatchewan, 8.D.—$1,200 6 pef cent. :o-instalment des
bentures, to the Ontario Securities Co., Ltd., Toronto |

Rochester Township, Ont.—§;:1,259, 5 per cent., 10-year
debentures, to Messrs. G. A. Stimson & Co., Toronto.

Nanaimeo, B.C.— 825,000 5 per cent. 4oryear waterworks
debentures, to Messrs, Aemilius Jarvis & Co., Toronto. *

Saskatchewan 8.D.-—$12,000, 5 and 5% per cent., 15 in-
stalment debentures, to Messrs. Nay & James, Regina.

Oshawa, Ont.— 8,.500 4% per cent. 3o-year High school
debentures, to Messrs. R. C. Matthews & Co., Toronto

Belleville, Ont.—$30,000 4% per cent. 3o-year, school

15 instalments, to

| Jebentures, to Messrs. Aemilius Jarvis & Co., Toronto

Bowmanville, Ont.—$:12,000 4% per cent. 20-instalment
debentures, to Messrs. W. A, Mackenzie & Co., Toronto.

Ro‘lm, S8ask.—$125,000 4% per cent, |15 'and 20-year
p.n'tmvm and sidewalk debentures, to Messrs. Wood, Gundy
& Co., Toronto

Moose Jaw, ‘Sask.—$512,000 4% per ‘cent. 5, 10 and 40
| year civic improvement debentures, to Messrs. Wood, Gundy

Turnbull |& Co.. Toronto

"‘Nlﬂl Township, Ont.—§3,000 6 per cent. 20-instal-

Mahon. ]J"m'm |W. H, Spencer. Rocanville, $1,000, | ment waterworks debentures to Messrs. Aemilius Jarvis &

F. J. Hewgill : 2,500, E. C. Bomford.” Wilkie, $6,
500, T A Dinsle <

SCHOOL AND MUIHOIPAL LAWS OF SASKATCHEWAN.

1

The \.mm\ll Fxnunro (umpm\ Limited,c Regina,

formerld J. Addis nm Rmd & Co., I.imited, is to be congratu- |

lated on the 1<~m‘9 a well bound and (\thm tive resume on

the schaol -and ""! pal laws of Saskatehewan, being the

: ht ”ml., which school districts and mumlpnlnux

udHori to bagrow money. These consist of the fol-

1 ' School ordinance, 1901, C.

Ats it =rhnnl assessment ordinance, 1901, C.

U}~ﬁ s¢hool grants ordinance, 1901, C. 31,

t iAct, 1008, C. 16, and amendments:

iand amendments: village Act, 1008,

1R, and amen 5. and rural municipality Act. 1008-9,

6, and ﬂm"n’“T%'"M ... The publication is issued.with the

intention of furn 3~hlrﬁL in convénient form the entire law of

the province with fﬂ“lY(‘ to the borrowine powers of school

districts and munidipdlities - and in this the National Finance

F‘nmpnn has &nlr?ﬂdl di The authors state that debenfures

issued under the dha Acts are absolutely valid. .so that
legal opinion is nré& quiired by purchasers of anv issues.

c
c

Company, Toronto.

North Himsworth Township, Oat:—§7,500 6 per cent. 15

| instalment school debentures to Messrs. Aemilius Jarvis
| Company, lnrontu »

Stratford, ont.—$122,000 4% and 5 per cent. 15, 20 and

| 3o-year general improvement debentures, to the Ontario Se-

curities Co,| Limited Toronto

'olﬂt cr." ..c.——)s()sr,,o()o‘ 5 per cent., 50~ year, water-
works, road impruwment. and sewerage dcgcmures. to
Messrs. Wood, Gundy & Co., Toronto .

strnthoom Alta.—$184,000, 4% per cent. 8, 20, 30 and
4o-year, bndm~ waterworks, electric light and power de-
bentures, to: Messrs. Aemilius Jarvis & Co., Toronto.

omm, Ont. 20,507 4 per “cent., "0 and 30
schools, local improvements and general purpose debentures,

year,

tawarded to the Dominion Securities Corporation, Toronto.
| The assessed valuation of Ottawa for 1909 was $

”,1,5.8”.

the populatipn 83,360, and the assets $7,60r1,574.

The London office of Messré. G. A. Stimson & Co. has
been opened at 54 and 55 Cornhill, E.C., under the manage-
ment of Mr. W. F. Learmonth. Owing to the increasing in-
terest which British capital has been showing in every phase
of Canadian endeavor, Stimson & Co. intend to divert Eng-
lish capital to meéet the requirements of good, sound Cana-

! dian industrial and other enterprises.




!Munlclpalny of Summerland, B.C. ’

| 50 C. A. Kennedy & Co.

DEBENTURES || Bond Dealers

MATURING 1940 ,
Guardian Building St. James St.

. MEREDITH & cumuv{ MONTREA L
at | "

101 St. Francols Xavler St Montreal

Price to yield ‘43%

A. 'P. Christmas “ & Co. ‘ Lon:'os : #a;cga;hzro ;ldg

N\ %= BOND S

WE OFFER

Good WESTERN and ONTARIO -
Town Bonds OntarloTown

to yiela ]} Debentures

P are now available
51 / ¢ at prices mbire
4. o) favorable than

those prevailing for
some little timge.

C.H.BURGESS & CO. || sroiy, meoxm = .

TRADERS BANK BLDG. TORONTO | 49-50 Canada Life Bulldln‘

‘roronto. Can.

-

RAILROAD BONDS

At Prevailing MarKet Prices.

Income 5. per—vent.

$10,000. Great Northern Railway of Cnnada 4's, due 19341.
: Income 5} per cent.

$15,000. Duluth, Rainy Lake and Winnipeg Railway Company 5's, due 1916.
Income 5% per cent.

$25,000. * Mexico North Western Railway Company, Limited, 5's, due 1959.
Income 6 per cent.

Full information on any specific issue furnished on request.

Dominion Securities Corporation, lelted
Toronto Montreal London. End

$1,000,000. Canadian Northern Railway Company (E: quipment) .5's, due serially /Qf 19. |

N
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DELEGATES. ,{T THE LIFE UNDERWRITERS'
. CONVENTION.

The fnllnwiég:i; a list of the delegates registered at the
Life Underwritegs’i Convention. 3
Allan, C. H., Mpntreal; Alexander, Geo. J., Richmend ;
Argue, Henry, Millbrook.
Brets, A., Tazonto; Birkett, Geo., Toronto; 'l{ryde,-n,
Alex., St. Johing, INewfoundland; Beattie, J. M., West Tor-
onto ; Burrm\:,,f .4/ Belleville ; Black, A. A., Guelph ; Brokey
Warner, E., Elérai; Buckleey, C. B., Montreal; Brant, F. S
H., Toronto; Bixll;; E. W., Wellandport ; Bastedo, N. H., Tor-
onto: Baxter, |¥:. [J., Hamilton; Bucknell, J. A., Montreal;
‘Burbank, J., ¢Brantford ; Brown, E. Herbert, Montreal ;
Barneit, C. ‘Peterboro ; Borcham, E. E., Toronto; Brown,
H. ' B., Stratfofd {. Boyd, A. L., Hamilto1; Bonaell, F. S.,
St. John. g 1 -
‘Clark, J. Bt. Glair, Winnipeg ; Carthew, E. A.,, W ater}oo;
3 Coe., W. E., Edmonton ; Coleman, W. E:

"' 4. F. WESTON,

Secretary, Life Underwriters’ Association of Canada, 1908-09 .

Delegate to the Detroit Convention.

L., Toranto; Collins, R. S., Toronto; Chalfirs, M. H., Taor-
onto; Corroll, D.,/ Toronto; Conrod, F. F., Winnipeg; Cox,
-t ’I‘Umm(lg; Campbell, A. G, Ottawa; Dykes, Philip,
Toronto, A

Dawson, A E., Toronto; Davis, C. L., Toronto; Dugs,
C. E., Port Arthur; Delany, W. J., Quebec; Deverell, F. H.,
Toronto: Dresser.!W. S. Sherbrooke; Distin, H. H., Tor-
onto H ¥ 5 p
- Edgington, | J; Woodstock; Eddlestone, M., Toronto;
Esler, J., Tordnto §; Edgington, C., Toronto. -

Frumis, 8. C.,'London ; Freenan, F. R., Liverpool, N.S.;
Farlley, J. O/}, ?}’u)r:-niu; Fullet, C. H., Windsor; Foster,
R, B., Montreal; Flanagan, P. R., Toronto; Field, J. G,
Stratford. i h y

Corrie, R., Tgtonto; Gates, H. E., London; Goucher,
0. P., Middletesd, N.S. : Grieve, R., Toronto; Garvin, J. W.,

ironto; Gibbons (. W., Stratford. .

Hurst, E. H., iToronto". . Hinnenacker, Chas., Toronto;

F.-G., Totomto; Hamilton, G., Torento; Haycock, R.
C., Ottawia; Hapirahan, E. C., Sydney; Haig, T. H., Tor-

anto; Herring, J. ., Toronto; Hamilton, G. P., Guclph;i

Hutchinson, €. F.{Toronto; Hutchins, F. C., Rochester, |
N.Y.; Heale, J:.M., Toronto; Harvey, E. G., Toronto; |
Haczarty, D. G.,|Teronto; Hendry, T., Brantford; Hamilton,
AW. H., Guelph; Hemsley, D., Toronto; Hutton,*J. O., King- |

)

Irvine, W. H., Halifax; Iredale, T. F., Calgary.
Jurrell, C. W. W., Belleville; Johnson, M. D., Torente;
| Jory, E. N.; Winnipeg; Jordan, G. C., St. John; Joliffe; T,
| Stratford; Jebb, C. J., Toronto; Junkin, J. H., Toronts.
Kieinberg, N., Quebec; Kay, H. H., Montreal,
Linton, C. B., Hamilton; Lachance, Rev. J., Quebec;
Lachance, T., Quebec; Lovell, T. P., Toronto; Lundy, W.L,
Hamilton ; Lamont,~A. D., London; Lawlor, J. W. V., 8t
ohn;
, Miller, J. N., Norfolk, Va.; Mitchell, C. H., Toronto;
Mogwich, E., Hamilton; Mann, G. R., Toronto; Macgregor,
A. S., London ;| Mark, Thos., Peterboro; Macgregor, W. D.,
London; Moore, D. F., Peterboro; Moore, J. C., Toronto;
Mix, J., Toronto; Marquind, P. A., Halifax; Mann, J. B,
Toronto; Murray, C.. F., Bury; Marshall, E., Toronto;
Macorquedale, ' J. D., Winnipeg; Marsden, "W, Hamilton;
Millett, W. F., Toronto; Machum, E. R., St. John; McBride,
Wm., Winnipeg : McConkey, T. G., Toronto; McKay, G. T.
H., Toronto; McDonald, G. V., ‘London; McKinnen, A,
Toronto ; McIntosh, Jas., Toronto; McBroom, Geo., Toronto,
Nugent, H, E., Toronto; Nichols, T. H., Brantford.
Owen, Ernest, W., Calgary.
! Peacock, W. H., Toronto; Pearce, R. P., London; Pim-
| bleau_ Isaac, Toronto; Patton, L., Torontp; Peace, W. B,
| Toronto; Powell, G. H., Toronto; Peck, J. O., 'Windsor;
{ Parkes, .Thos. J., Sherbrooke; Parkinson, T. B., London;
| Pennock, A. W., Ottawa; Prat, R., Toronto; Parks, J. T,

( Belleville,

! Robertson, T. R. B., Hamilton ; Roberts, J. B., St. Joha;
{"Reeve, Vivian, London; Rest, W., Toronto; Reid, T. W,
| Toronto; Richardson, A., Toronto; Richards, C., Toronto;
{ Reid, R. J., Toronto; Reid, John R., Ottawa; Ritcher, J. G,
| London; Rabbitts, J.. Belleville; Ritchie, F. C., Toronto.
l Somerville, Ceo. A., Toronto; Stocker, J., Belleville;
Sutherland, W. E., Delhi; Somers, H. C., Halifax; Stewan,
R. T., Toronto; - Stevens, W. M., Ottawa; Sparling, F,
| Toronto; Scott, A. L., Toronto; Stewart Jas., Stratford;
| Simpson, G. Herbert, Montreal ; Stanford, F." T., Toronto;
{ S(,h(‘l’, \, T(_)run[ol
| Thompson, J. C., London; Thayer, J]. M. Grove, Tor
| ontp; Truell, N. T., Winnipeg; Tory, J. A., Torensto;
| Thamson, A. H., Montreal: Taylor, J. G., Toronto; Tinse,
| A. €., Toronto
Vipond, A. H., Montreal ; Venner, Thos., Stratford.
Wolf, W. F., Toronto; Wolpauter, S. Bi: St. Catharines;
| Waldron, L. H., Hamilton ; Whittington, J. W., Los Angeles;
Walker, Chas., Toronto; Widdess, W. R., Lindsay; Williams,
| J. E., Montreal; Walks, H., Winnipeg ; Work, R., Brandos;

Wylie, J. R., Toronto; Warren, W., Toronto; White, H. B,
| Brockville ; Waokey, J. H., Winnipeg; Weston, J. F., Tor-
| onto; Waddell, A. F., Stratford.

Young, A. C., North Bay; Yutes, Thos., Preston.

The signatures of the delegates in the register in many
cases were not very legible and consequently some €rrors
spelling have possibly arisen in the above list.

The insurance and financial press was well rt!l)l’_““‘ﬁd
at the convention, including The Monetary Times with five
staff members,

— e —

INSURANCE CATHERINCS IN SEPTEMBER.

12-14—National Association of Local Fire Insurance

{- Agents, annual meeting, Chicago, Il

14-15—West Virginia Fire Underwriters’ Association,

| White Sulphur Springs, W. Va.

14-15—Western Union, annual meeting, Frontenac, New
York. b
15-17—American Life Convention, annual meeting, Des
Moines, Ia. :
20-23—International Association of ‘Accident Underwnt
ers, annual meeting, Bretton Woods, N.H, 2
23—Eastern Union meeting in New York to dissolve.
27—Southern Casualty Companies’ Organization meeting,
Mobile, Ala. L afe
27-30—Annual ~ Convention, Insurance C« mmissioners,

.\‘[0})“(’, \la

— -

: : Ve ied
A representative of The Monetary Times accompat

| the delegates of the Bristol Chamber of Commerce t0 Sue-

. - st
bury, Sellwood and the Moose Mountain iron mines la
week. e
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$t. Cyr, Gonthier & Frigon|[ 5 To &

The above attractive income return can be s
from a number of the Bonds which we are
BOND ing- at the present time. L]

All our Bonds are purchased only after

DEALERS scrutiny, and our offerings bear our | own
:r“;‘ A recommendation. |
<" : Correspondence -Invited. |
L 103 ST. FRANCOIS XAVIER STREET | [ INVESTMENT TRUST
e MONTREAL COMPANY, LIMITE -
. , .
ronto; Bell Tel. Main 2701 f MONTREAL

Y {
v. D, : :
ronto;
]. B,
ronto; '
s |
G.T . The Meeting Place of
adm, Canadian BOIldS, Bonds and Mortgages |
rd. S o o » o 3
: . e The interest yield on first-class Munici and
. Pim- and Debentures School Debentures is now ¢ qual to the reu?riéhl:u
V. B, . is being received on first mortgages in the East.
n:ds:. Bought, Sold and Appraised Investors and Institutions desirous of avéraging
3 T ) their holdi?gs, without loss in income, will d'¥vell
S 1 to inquire for particulars of choice Western isgues,
Joha; Wo Graham Browne & COo which we now offer to yield ve;y attractive int _re;(
.. -Wri - :
. 222 St. James Street - - Montreal PR T ey :
L 5 N w~Nay & vames,
el | LN reema, - . . CANADA
tewart, | i
g, F-n i , -
atford; . it :
yronto; { } -
, Tor Small Investments '{| The City with the Greate: -
reate; Savings Bank Deposits pay 3%; we can invest || Growth in Canada is Montrei :
your money to yield from 44 to 547 in amounts || : . . . i '

rd. from $100 upwards in Western Debentures, This growth is ldrgely taking p.lace - . tex:t ory
arines; ¢ ; 5 served by the :
geles; Governments guarantee validity. This security || MON"’RE‘L W‘TER & POWER 0
illiams, offers the nearest approach to absolute safety, ‘
andon; known. Write for particulars. S 4 ot
1 5 B We have for sale the bonds ‘of the Company) A
; ' . { || special ¢ircular about this company will interest #nd
= | 6. MAGKINTOSH & g0, || ===
3.q 4 | 1 Us s ||

Merohants Bank Bldg. | HANSON BBOS»
WINNIPEG. || 164 St. James St. 2 Montfﬂ;l

-

R.
urance . * ¢
Canada Machinery Corporation, Ltd. HIGH CLASS
1ation, :
6% FIRST MORTGAGE BONDS
c. New PRICE - Par (100) and interest, with 25% bonus in INDUSTRIAL BONm
" Common Stock. Interest dating from August 1st. Y ld fr : §
g, Des ielding from ; 1!
! THE CANADA MACHINERY CORPORATION, LTD.,,
jerwrit- Bu d‘. Elo.l.did';"l:“Ho‘ The hl;i::!g’.regoré Gourlay }({Z::zlny. 5 0/ TO 697
» Galt. ; espele: i 3 er; | "
Ive. The Joha Bal.lulile :z Conpa:y. Pleu.::.’ O:::,i::;, the Wood- o 4/0
eeting working Departments of Goldie, McCulloch Company, Lid., g
g C.ILT;'h:.d ‘llheboS_ex Manufacturing Company, Su:lx. N.“Bli FULL PARTICULARS SENT ON
tot nd i f the Co i i
ioners, :: ey o;_'“' d of ‘::lea:eut pmli.';P:;z ax’;":"u:wﬁ"y APPLICATION
{{ tion-
m‘ro:tmiculm will be sent on re;neu F. WILSO N FAIRMAN' il

. ' Suite 26 il
panied DOMINION BOND COMPANY, LTD. g . ; 1E
0 Sn"; Merchants Bank Bidg., Montreal, Commercial Union Building, Montreal
es las Royal Bank Bidg., Toronto.  Citizen Bidg., Ottawa. || ; i

B
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LIFE INSURANCE—WITH OR WITHOUT
i PROFITS.

; l:'méarum- Correction.

In the article, ‘‘Life }lnsurance with or without
Profits,”” by Mr. h H. Orr, on p2ge 1161 of last
week's issue, the table included in second paragraph
from bottom of séceni column should read:
Mutual cash surrender value offered
Stock cash surrender value offered

$1,410
1,150

$ 260

Showirg a dlﬁené)eo of

"00

INSURANCE NOTES.

The Edinbungh! L#f¢ Assurance Company, of Edinburgh,
Scotland, has béen| rdg.stered in Alberta. The company’s
capital 15 £500,000.) ; Z

The Roval Exdhapge Assurance Company of England
has decided to open'! offices in Canada, with head office in
Montreal. il 1 ;

At the three dayy’ session of the- National Association
of Local, Fire Ifistitafice AgentS, begjnning last Monday,
it ‘was expected to'ddal with the expense question—in the
direction «wdurim{ idxpenses. But the first. thing heard
of at the ghwdering wiis a demand from the Southern States
members of the :bodyithat their ¢opmmissions should be in-
creased. And bétausd their demand. was not complied with
at the tll~'_,;.:uuﬂ', Ahgy got mad about it and threatened to
leave the body. i 2
‘ At the meeting 6f the Life Undefwriters in Détroit last
week, Flbert Hubbatd, [the nature-student, was down for. a

—

Volume 43.

BRITISH COLUMBIA STILL AFTER BETTER
FREICHT RATES.

(Staff Correspond‘ence).
Vancouver, September 1oth,

At the sitting of the Railway Commission in Vancouver
this week, the board of trade again made application for
less discriminatory freight rates on the part of the Canadian
Pacific Railway. This is a question which affects Victoria,
Vancouver. and New -Westminster, and when the matter
comes up far hearing Nelson also wants to be heard. This
subject of freight rates is- an old one, but the board of trade
is keeping on in the hope that some day the justice of its
claims will bring about some SOIt of relief. At the session
when this came up, after some discussion, it was decided to
let the matter stand so that the solicitor of the board of trade
could consult with that body in respect to a change of venue °
to Montreal, where all necessary documents would be at hand,
and then transferring the case back to Vancouver. The
Commissioners decided to allow the company to put in figures
and the petitioners weuld be allowed the opportunity of going
into them and investigating all'the details which would be put
forward by the company: Representatives of the farming
community of western Alberta were also present, and in sup-
port of the petition presented instanceés which in every case
were against British Columbia. For example, a ‘barrel of
apples shipped from Red Deer to Montreal, a distance of
2,350 miles, cost 92 cents, while to Vancouver, one-third of
the distance, the charge was_52 cents, Dis¢rimination in
other instances ranged from 100 to 460 per cent,

With more trade developing in the western part of Can-
and greater interchange between Western Alberta and
coast cities, the need of better freight rates is more apparent
every day. Eventually, it is hoped, they will be such that
British Columbia cities- will be able to trade in . common
territory on an equal competitive basis.

——-—

ada,

FOREST FIRES CAUSED BY CARELESSNESS.

(Staff Correspondence).
Vancouver, September 1oth.
Mr. A. A. Richardson, insurance adjuster of Van-
céiver, has been spending the summer in East Kootenay ad-
The season has been

DR SR g e
2

justing losses caused from forest fires.
a dry one, and fires have been easily started. Mr. Richazd-
son -states that nearly all the fires started in logged-over
- tracts: where the brush was allowed to remain, and in the
dry weather, became like tinder. Chief among the offenders
were the loggers themselves: If the fire was confined to
these areas, there would be little complaint, but it is liable
to spread, and then no one knows where it will stop. The

o B e SRS
St

AN G S A S S
" B Lt L "

'A. |[HOMER VIPOND,

Elected First Vice-President of the Dominion Association of

sLife Undefwriters at the Convention held in

Toronto last week.

i

discourse on -‘‘Salesmanship,- Human Nature, and the Rea-
sons Why."”” Another grawing card was an address by George
T. Wilson, a promineft pfficial of the Equitable, who is worth
hearing, whatevert hisitopic. For the last day our own George
W. Ross (Sir Gedrgel was down.for an address on Canadian
insurance legislafign.

The fire wasté ig the United States and Canada keeps
up.  This year will butpass last’ year at the rate fires are
going on Fhe mibnth of August  burned $1.47.,000,000
worth of propertv{ where the previous August was only
8136,000,000. Eight months of fire waste of 1910, is thus tabu-
lated -by-the New Yark Journal of Commerce. Campbellton
counted heavily for ¢anada in July:—

1009.
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820,582 00
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companies.

~known.
“especially in the interior, where it gets very warm,

$15,175,400
IS.,‘N).‘,SI,
18,465,550
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fire that wiped out Fernie burned for two weeks ‘in the bush
in the valley below the city. Had two or three hundred men
went out when it was in that stage it might have been ex-
tinguished or at leadt checked. A gale swept it through the
town. Before the disastrous fire in the Whitewater district,
several weeks ago, fires were burning in a small way, along
the railway tracks for a week or two previous.

The Government of British Columbia is alive to the
situation, and deals with the disposal of waste left by
logging. In his last official report,’ the chief fire wardrp
recommends (that locomotives in timbered districts use oil
instead of coal, even if the Government has to bonus fht'
The saving would be large. This suggestion
was made 'in view of the fact that out of go1 fires in August,
130 were caused by sparks from locomotives, and 117 un:

Each- year, there is large loss from bush fires,
and where
railways are operating in the valleys. - Some change should
be immediately effected.

— -
CANADIAN PACIFIC RAILWAY'S ANNUAL REPORT.

The twenty-ninth annual report of the Canadian Paclﬁc
Railway Company, for the year ending June 3oth, was 155U
this morning. The statement shows gross earnings for the
yvear of $04,080,490, and working expenses of $\f|t.uo.514-
leaving net earnings of $33,830,055. After deducting the fix
charges there is a surplus of $27,258,728. After the pay
ment of dividends there is a net surplus for the year of $13.
896,615. :

The working experses for the year amoynted {to 64.38 Per
cent. of the gross earnings, and tHe net earnin¥s 10 35.62
per cent., as compared with 69.92 ‘and 30.08 per ‘i""t' -
spectively in 1909. : :

The statement of earnings show
from the various sources: From freight,
passengers, $24.812,020: sleeping cars, express,
and: miscellaneous, $9,226,836; from mails, $791,740

i)

the following receipts
860,138,887 from
elevators,
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Mavurice Du PoNT Emire Lacas

DU PONT & LACAS
FINANCIAL AGENTS
Boxps AND  HiGH CrLAss INVESTMENTS:
Rooms 19 & 20, Central Chambers, Eigin S§t., OTTAWA.
Phone 5712
Correspondents ias—
New York, London, Pafis Bruxelless and Hamburg.

RECENT FIRES.

—_—

Monetary Timeés Weekly Register of Canadian Fire
Losses and Insurance.

The following particulars are
first Press reports of conflagrations.
instituted further inquiries which
heading ‘‘Additional Information.”

gathered from
Upon these are
;lplx'ur“)und(‘r

Petrolea, Ont.—Barn of Mr. Kerr;
destroyed.
Sandwich,

damage $90o0.

John

completeiy

Ont.—Gasoline launch: cause,

Rock Bay, B.C.—Hospital of the Columbia Coast Mis-

sjon : damage not known.

White Rock, B.C.—This village has
destroyed ;: damage $20,000.

Berthier, Que.—Sawmill of Mr. J. D.
$10,000; Insurance not stated.

Levis, Que.—lospice St. Joseph de la
damage $20,000; partly insured.

Rocsland, B.C.—Residence of Mr.
age not stated; fully insured.

Cosfield, Ont.—Barn owned by Mr.
cause, lightnin damage $2,000.

Dominion élty, Man.—Ridgeville Hotel and two stores;
damage $12,000; insurance $6,000.

Hintonburg, Ont.—Residence owned by Mr. T. A. Stott;
damage $400; insurance not stated.

Sandwich, Ont.—Clubhouse of the Sandwich Gun Club;
cause, incendiarism ; damage* $3,500.

Stamford Township, Ont.— Barn of Mr
lightming ; damage and insurance not stated.

Leduc, Alta.—Telford Lumber mills, owned by Mr. ]
M. Telford; damage, $3.000; fully insured.

Crompton, Que.— Oriental Hotel, and three
ings ; damage $60,000; insurance not Stated.

Brantford, Ont.—Barns of Mr, Wm. Shelland;
lightning’; damage and insurance not stated

Comber, Ont,.—Luniber and stave mills of Messrs. ]
linslie ‘& Bros.; damage $6,000; no imsurance

Lachine, Que.—Furniture store of Mr. Rosenthal;
defectiva_furhace ; damage $200; fully insured

Ladner, B.G.—Mil] of the B.C. Manufactuging Co
pahy, Luludsland; damage and insurance not stated

Toronto, Qnt.—Barber shop of Mr. Chas. W. \\

22 King  street east; damage $1,000; fully insured

Minesing, Ont.—Barns and outbuildings owned by M
Daniel Wood; cause. unknown; completely destrove

Richmond, Que.—Cattle barns of the Misses
Melbourne, Que.: damage $10,000; insurance, $2,000.

Kingston, Ont.—Moscow cheese and butter factory, own
ed by Mr, -F. P. Johnsion; ‘total loss; insurance $1,000

8t. Catharines, Ont.—Freight sheds of the Niagara Cen
ral at Port Dalhousie: damage and insurance not stated

V’ctorla B.C.— (Inlhlng store . at corner of Fort an
Blanchard streets : cause, gasoline explosion; damage $1,000

Cornwal} Tonnshlp, ont.—Barn of M. -Wm. Gallinger
Cause unknown:; damage $600; partly insured in the Royal

Kenora, Ont.—Murphy’s Hotel and residefces 57 Messrs
M. Nelson and Dr. Beatty; damage $6,000; insurance
$3,000.

Port Stanley, Ont.—Steam tug,
Lornell & Taylor Fish Company :
sured |

Ridgetown, Ont.— Two
Cause, children playing
Insurance

been completely

Chénard ; damage
Deliverance ;
Alfred Hudson; dam-

Chas. Jefities;

Frost;

causc,

other bu:ld

cause,

cause,

alters,

(sibson,

) .
abou

Ciscoe,

damage, $300;

owned by

fully

barns of Mr. W ;
with matches: damage

Wilson ;

835.000: n

explosion ;

1

J. Addison Reid @ Co.,

= Bond Dealers and Investment Agents,

+w.
~ Regina + - Sask. N

On January 1t last this firm became amalgamated with
the National Finance Co., Ltd., of \'.mu)u\et B.C.

Our bond and investment business' has been and
will be continued as heretofore by our I\egm office
under the management of Mr. ]. Addison’ Rejd, but
commencing September 1st, 1910, we will_addpt the
new name and carry on our business under the name of

2 THE 1
National Finance Co.,
J. ADDISON REID, Manager :

REGINA - SASH,

Subscribed Capnul $1,000,000. Pad Up Clpohl
Surplus and Reserve over $125,006

3

CONSULTINC ENCINEERS
Barber & Young, 57 Adelaide St. E., Toronta
Cagné & Jcnn@w, Lawlor Building, Toronto

BURNETT & C0.

Members Hontreal Stock Exchlqg’e

13 St Sacrament Street
MONTREAL

Direct Wire to New York and Toronto °
G.H.Smithers J.J.M.Pangman G.W. S, r‘endeprn

WHEN WRITING TOU ADVERTISERS

You will confer a favor on both advertiser and pnb her
by mentioning this paper.

Mmllﬂd Ont.—Cast house of the Midland Engine Work
(""'l'm\ _Cause, ufu tive furnace: damage $12.000: insur.!
ance $10.000. = l
Prlnootcn Ont.—Well’s block, residence owned 1
Cherswright, "md Bmk of ‘Hamilton building ; damag ‘
900 ; "partly insured
Manltou Man.—Livery barn \of Messrs
and ann of Mr. R. H. Shorc
insurance slight. =

chell,
84,000

; cause unl

(Continued on foot of page

Company Limited '
T. S G. Pepler, Mgr.

$

We Offer

INVESTORS

The Safest Secu rities

in the way of.

Municipal Ilahlmures

Yielding from 4’/ to 5 q

Particulars gladly submitted.

Mece Klinnon Buildin"g ;
Toronto. Ont..
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Life Assurance

- Company

Fhe First Anhuil Meeting of The British Columbia Life | strongest factors "Q'h‘- sound growth and development of

Assurance Company wis held
company, Vancouvet,
o . '
1910, at the bour of ¥o.30 a.m
The Pregident, Mri{Jonathan Rogers, occupied the chair,
and the Marager, Mr.iF. W. Law, acted as secretary of the
meéting. ; S 0E N 1
Fhe following r't'i)qlfx of the-directors was submitted

July 31, 1910,

THE BRITISH COLUMBIA LIFE ASSURANCE

<. EOMPANY.

rizeckfcapital
1] —subscribed

| Receiots.

ipts from alli§ources

<

Disbursements.
Salary, rent, advértising, iprinting
tionery, commigsEnis. exc hange
postage, telegtams 3 y
Oftice furniture

Y1
Balance

e e M sl

' Tiotal Assets.
nk f
Ing holes,
furniture et

alled Guarantée [Fgnd

than Rogers, Pr#sident, in presenting

“Géntlemgn ind Pellow Shareholders

surte 1d-ddv iin_beng able to present
3 I

1

innual pting. such, a. creditable
'§odatfangs i vou no doub [
-wv‘rv‘;xu-{ applications
imade in the vle
the  required
1 bvi the Don
- ri {o obtair ir license I

oOf ! YO

heitig -dle@ed
IR 10
he!llcor ‘;ia,';\

1pving Bl

< Uk
NATRLR,
table s

eNDeT

+} '
n nature

1 t, and 1 @m the—£ature
<h : Columbia Life Assurance | Company

54.475.93

when Ikwas approac

at the principal office of the ‘this province, in addition to the entire Dominion.”
% anada, on Tuesday, August 3oth, The adoption of ‘the report was moved by Mr. J. ]. Ban-

ield. 1st Vice-President, who said:, ‘““Mr. President and
Gentlemen': 1 have pleasure in moving the adoption-of the
Wirectors’-report, and congratulating ‘the company upon the
e progress made towards the time when we will be in the field.
The sale of stock has heen most satisfactory. We have at
the present time $3 to our credit in the bank, in ad-
dition to $10.,820.00 in notes given for stock, and upon the
placing of the full amount of our stack will have about $200,-
obo in cash and $000,000 on call.  This amount will put the
company on a footing that compares favorably with the or-
ganization of the leading companies in the business,

$1.000,000.00 “Your directors realize the responsibility that will be
491.500.00 | plhiced on them from time to time in the administration of
i

fh insurance funds Organizations of this kind are busi-
ness men’s business, both in the handling of the money and

in the placing of the insurance !
{ | “] congratulate the shareholders on their securing stock
n lour company, as in the special charter under which| we are
orsanized we hive many advantages over charters .| issued

under the new ‘Insurance Act.
HThe Directors have received considerahle assistance
» Mr. F. W. Law. wi h whom we were able to make a very
f arrangément | as to the sale of stock, and the
of the
company’ is p JIf-sustaining state| at this time,
have enough funds| or nosit in the bank, and notes
payv all 'nses and leave| a surplus to
ital account

next v-ar we will be iesuing policies,
life insurince company to operate n
the: high prevailing rate| of interest
i6 - western provinces, namely from the Great
Pactfic Ocean. I am certain the Hr_nhh Colum-
! Il mee: with a great measure of sucress from its
vestmerits, and at the same _time be able tb pay good

1s® to its Stod ku’,":‘x'\ ¥ therefore take much plea—

the adoption of the report

Director. in seconding the motion,
It has heen though
I wad 'one of 0
1 xpn‘ﬁk*

G ntiemen : t

this metion as

company The reno

egary A nd | cannot add ‘much to what has plready been
bz B sident and First Vice-President, further. than
hed | 1! ild be glad and pleased to, s¢e the only
“ rance company with its principal officc established
uch <ignal signs of| growth that

V< the company bpcomes mofe

ovince will realize that we

¢ompany will become an

As the Presiddnt has sa‘d,

have been administered| in a careful

record that we
tive and hearty co-operation of each

§ The British

udging bv our past

n the upbuilding

alled for the quesiion and the re-
nously

3 N o

is called upon to -address meelIng,

He |said: “Mr.

rected with .1;\11['\l~t'.
has been

[ feel too much prapse
rk pce 'llllﬁ‘lhr.] up to --w--vrﬁ
that 'without (the support the Di-

have done so well-as the freport shows
since 1 lundertook 'the
I have received loval as-

it is to our .combined

At thel t'rme my ¢ontract

share< had b2én sold. Since then we

approximately| i apphications for 2,00

manage-

efforts

was

<hares,
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fcaving ‘.‘nl_\ about 1,000 -moré shares to 1 :
fore we can secure the licens to be disposed of be-
1s¢ from the departmen 1s one of the le¢ . 2
‘It is- graut S tation is wid | s Prolessiol !
t 1S5 KT¢ Ving i widespread
B e ¥ to me' to know you are e ha B : I i Mr. Dawson Jacte
i with your aid that this 1'A)']1[),lh\ pleased, as it 1s Royval Insurance Commis 3 "
3 nave l"'(‘].‘ returned fron Y. SR 5 forward | '.”“" capacity to the Arm Gamia o) - i 1
the prairies, i n a two months’ 1tr h New York rmstrong C@mmiss
] ies. in which time 1 organfzed th ip throughout ’ ork. It is safe to say our act R i $tate of
active sale of . Te » 2 the fie t vith sat . . ! actuarial worl F s
l « 1le of the re mainder of our stox . "l. field for the in a atisfactory manner ey i [ 3| '\ ITK \fﬂ ¢ dealt
ompe €er re . . - 1'cies se y allg «is that \
i T e ntlemen engaged in this work o-day we have es second to none d also that wegwil have
u draw Spe > 3 . ;8 . + :
} - w pecial attention to the business se nd 'l wish to In addition -te the supp a 31
;ardner, manager of Saskatche \‘lnl in h_\" Mr. H P mentioned [ want .t pport of the L"'Htll ”A?il‘ I hav
manige . e at wan, Mr: S IO Y3 ! it to eXpress o } ave
anager of Manitoba. and Mr." G ) Hunter Cooper, rt< of our selicitor " ”H‘ hanks for h;
representative in tk .- George W. Potter have alw itor, medical director and tred %
o1 } i AlS Provinge In addit " special ve always found them willin 4 i gﬂ' 1 I
agents deserve 2ien £ : agdrtion, ai . aAssIsy g - to - give B
e e ve prai for the splendid efforts thes I' our local 1N¢ vhen called upon ¥ g me .m;- ‘aeihl
[ ¢ Jour provine 1al managers thev have made “The next ;
! cuccess of -any company d . As vou well know, th nduct: annual meeting will show th: i
i [ can as ; e S pany depends on its repres . g S ducting business.’’ : : at we afe hl« tively
{ u F | ure \yyu we have honest, active 1 Tiativeg, sl A hear'y wc b ; ! 2
! s. and we a Ve 5 ¢ men w g S 2 e of tha S X % i
‘ o, e im to have the entire allot : orking for e nks and appreciation wais
of| hares in all, sold by the end'of t : ment of stock. 10.000  the v sful |l efforts on behalf of th 4 .]‘-\“"d
? : \d" of the present vear : y e Several provincial manager Py t -l nnnllx.ll‘lg ngade by
| T o 2 5 . . . s and loca .I)Z'n!- C 1 s
n- The re . 5 Resolutions o ts, J
n- L e report submitted to-day covers t ; g o itions were theri introduced and* B
nd acted up to July 315t of this e % r« the business trans- i ion of the- medical board and ol and®passed fbrfithe re
: re . y Zia 3 vear. JSince ¢ . holding « ard and sohait .
he Vou!\((l applications for stock whic hn ¢ .Hll.n time, we have . ine of the next annual meeting ”~' .‘\;]_ and also ffor the
he im: ~;| to $550,000, a very gratifyin well the subscribed WUATY. 1011 o 1 e first ERdav in
d Jook for the 1 A ot atifying  increaseé indee Short add :
' history e month. of September to be a banner ‘f!‘ oy ! " . G5 AGAITASee were made by Me T ¥
at vl as | have been assured of re . annér one in our r. . T.. Phelan 1 W . E Messrs. Thomds Lad-
d staff d of redoubled effarts done-] . Shatford. M P.P. D t
i : e Irom- our ' o -Jack, Medical Director, J. N Ell . o W Bry
b “There Simpson, Treasurer. : el Alis, Solicitor igng C E.
P 2 ere 1s another feature to whicl T} h 2
h attention, and that is this: ch I wish to draw your he chairman then stated n g B
o the org . cunthy While the stock is | s for the election of d ¢ nominations Wwe |.§3 it ord
DT- X ganization—such as the »r('llrl is being sold, lon of directors e aey
ical examiners—goe : ng of agen's and med- On motioh of Mr.~ . H
have unde on apacd. Formerly, gthé €d- Jeseph Cald Mr. '}. B. Campbell, seconded
s ¢ \derwritten their stock land th v, othér companies ph Caldwell, the following s i ; ed: v M1
organization. By « ’ and then had {to pérfect their Jonathan R " ; olders were ngminated :
of s 50 .; v our method 'we are prepari T J \an ogers. J. J. Banfield.  Rich: ¥l K.
§i- ntir medicall and field staffs apy : aring to have the | ade, J. T. Phelan, T E. Lad I ichard Hall,{F. C
843 an commence - - appointed in order eWik : ’ . ‘adner. L. W. Shatf@ i
nd g wce business throughout the other tder that we , and D: G. Wilhams . Shatfdrd,JL. A
ame AV $ . 2 , A er provi > +} " \ &
% 1s we open bere. Nois will read provinces the I'he nominations were tl ;
" ure. that this is an ur : | readily agree,  I' am 108 tak x re then closed, and on thi
C ks g st Py nique feature, and .one whick 4 am ng taken the abovie g ntlemen. were elected ~=i
\re able saving to us ich meags a erm 2 elected for the
ed “While ' I'he :
| : hile the stock is on the ket s meeting then adjourned H
i special stock policy } market, we are selling 2 Ihere z
ce of at least ¢ y, which canp be obtained b b 4 R was a Jarge attendance of o} L ¥
TV 3 ast ten shares. The pol . y the holders hose present were not 1 Ty . m'i“"l‘g h“"”\'
. not be overlooked, and r] icy has advantages that can Geostrey, J. T. P iced L. W. Shatford 1 G
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to ] N old at that time, aj all .+ stoc) wtomatically itely after the shareholde > > Jirectors h“d med i
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posed of. ock will have been Wwas lected presid M meeting, Mr '“Yl.t'hén e
‘I wish president, Mr. J.' J. Banfie] . Lt . :
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“and gives security if |
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'

tQ’ OPERATION.

‘How it Benefits thie Life Insurance Business.

: By Ceo. McBroom, London.
(Honorable mentionin the recent lifer insurance essay
: - ¥ §0mpetiti0ns.)

Samuel Smiles, ‘;mwgéminent biographer says, ‘“Life insur-
ance is a joint stock plan to secure widows -and orphans
from want.”’ e

Elizur Wright, that ‘“Life insurance sweetening every
night the sleep of milllons of people with tired brains and
troubled ‘hearts, and s@ving* from utter desolation and want
thousands of bereavid ?
could not haye existed:

Elbert Hubbard, th

ut for the life insurance agents.”
» Philistine sage of Aurora, says—
“It makes society and business a body without decline. It
makes for unity and @heness. It cements th& social fabric
seice and freedom from doubt.”
: Apother authority Bas said “The great ethical principle
of life. insurance is Ungelfishness.” . :
If life insurande,i# 4 joint stock: plan to secure widows
and orphans from \\f:mfg if it sweetens the sleep of millions:
makes for ‘unity and dements the social fabric, . if it ‘give
security in peace and freedom from doubt, if in short i
stands for unsélfishiesq§, then we claim it must not. be meas-
ured by the merely fomgmercial or utilitarian fest, but by the
altruistic standard=‘‘the greatest good - to the greatest
number.”’: | - (o
Subject Suggests D’_lvlgom.

By this standard ¥We mean that a calling ;uknn’wi('.dgcd

by many to be secondgonly to the ministry in its beneficent

uld not be exploited solely for the
{ idoncept would mar and - hinder its
I than anvthing felse. A On the other
hand, if the busingssitis’ so conducted that the maximum
benefits will flow tH t membership, then the growth and
expansion will be ipelsified many fold. :

QOur subject suggédts the following divisions: 1. The
co-operation -of¢ the! cafnpany. 2. The co-operation of the
home office staff. 3. iMhe co-operation of the agency staff.
Our first conSiderafi
company. £ I

The privileges éfits and general policy of the man-
agement, will dcu-lgnn‘: in a lgrge degree the measure of
co-operation and sHccgss that will be affordéd by the com
pany, in -its opératignsfli f'he advantages should be so* mani
fest ‘and real that tot n!) will good men be drawn into the
company’s ranks, butifheé | public also, inspired with appreci
ation and confidense ifivid] readily vield their support, and
patronage. : :
Factors That éomml,’lﬁ Cg-operations

The factors- thatiimdinly command hearty co-oper
are financial standing] Honest manageément, and relatively
lifge returns to poligy hplders

It may .be well tgfemiphasize a few ‘“wther advantages
which will materiaflyfhssist in, securing th¢ en wusiastic
support of the agéncll afid hon a
Dividends distribyfted! efjuitably in _accordance “with the
amount of pre I'I!Ulil~ f'pnf!: policy contrdcts up-to-date and
comparing favorabiy ;m:lh any others im the .market I
publishing at regiflagi jntervals of bulletins, and agehqy
papers containing inog odly. the standing of the agents on

purposes and alms;
gain it offers. Suc¢h
success possibly more

ffice staffs, these em

the honor roli, ?nnfi.llﬁ, articles on/live topics, together with
information helpful t¢ the staff in their canvass; the en
closure of a specigl ;urr[f‘ when sending notice “to policy

holdefs of the due ¥lafe of renewal premiums, with a request
that it be filled. ir i\.\)f&)] the names of a few of their friends
who are financially ;1;‘;]«- ito :carry insurance

Some Points Emphasized.

The maiking in .f_il\'.nm- of the agent’s visit letters t¢
prominent men in § dsfrict, signed By the manager, or otha
prominent officer of !}?i' (}mpum are often helpful in paving
the way for the aggng and securing good business

The creation of sppetannuation funds and vested rights
in renewal interestsy &' thé. home office and agency employees;
worn -out in the (gn.'é]un‘\\ service are well calculated te
cement the -bonds gf k«),\.ll_?\' and foster enthusiastic co-opera
ot i 1

¥ It 3

There are U!h"i’ ]‘!"ill'§ Ih.l( we might 0!.|;l'vi41'~" such as
literature for the !iw‘;'u{ agents,” surrender options, prompt
settlement of death il gadowment cdlaims, and other matters

vould help t bplifatize the company, but these are
well understood o4 : i

Nothing . should je Jdft undoneé by the management to
attain the hlL"“"\'; i rvice and th carry the benefits
of life ih\r.x‘.w.-'ix;.ph\'l’;\ home in the land A Companv
tganized alony 'hE:‘ l‘i’h-&% indicated is well entitled to shine
as a star of the fitgt agnitude
endeavor g lE

that

%

e,

t! firmament i
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amilies every vear, is a fact which -
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This should be sympathetic and responsive. The heads
of the different departments should be men of ability and
good judgment, with a large amount of tact and patience.
A large proportion of the men in the field force have no
knowledge of routine. work and cannot always understand
why certain things are required of them. These should be
handléd tactfully and whenca reprimand is necessary, it
should be done by the marmager, or his assistant, or othe:
executive officer whose authority 1s recognized.

For the highest efficiehcy, the salaries should be at
least as generous as those paid by.any other large mercan-
tile firms, and-if made progressive for faithful service until
the maximum has been reached, would be conducive to the
best and most efficient service. A competent service means
that correspondence will be promptly answered and policies
issued without unnecessary delay. If such matters are neg-
lected, @ vexatious disappointments will odcur, exasperating
to the field men. The motto or watchword of the ' clerical
staff should be on all occasions, ‘“Pramptness and dispatéh.”

Co-operation of the Agency Staff.

The men in the field are the fighting force. Like the
soldier they should be obedient to orders, It is not for them
to reason why, it is for them with confidence in the wisdom
of the management to carry out the rules and regulations.
1f promptness and dispatch are expected from -the home office
staff. then it is the duty of the agent to co-operate along the
same lines.  All reports and moneys collected should be
mailed promptly on time. All correspondence on matters of
importance should receive immediate attention. In this way
the field man can do much to keep the machinery of the home
office oiled and in good running order.” On him, ‘also, de-
volves the responsibility of scattering the blessings and
benefits of life insurance. If by the sympathetic assistance
of the management and the home office staff, coupled with
the agent’s ability and co-operation, the business of life
insurance can be increased fifty or one hundred per cent,
then it is certainly wisdom on the part of the agent % adopt
every legitimate means for the furtherance of this end, know-

.ing that the good that may be accomplished will re-act in

larger financial gains to himself,

Agent's Should’ Be Efficient,

With this object in view, the agent should qualify himself
in- every possible way for efficiency and successful co-opera-
tion. Not only shouid he have a knowledge of his company
of its plans and the ¢ssential principles on which life msur-
ance is founded, but he should also be known as a standard
bearer of true ethics wherever he is pladed. He shou.d new.
be guilty of conduct that woula bsmurchh nis own good name,
or that of the company he represents.

Hé¢ should also if possible, identify himself with & some
one~0% the life underwriters’ Associations. Nothing ‘ever
devisetl” for the weneral uplift of the business and the pro-
motion of good fellowship has been as potentially cffective
as the meetings of the life underwriters Associations. Co-
operatjon 1in this way eléevates and d|g’|nn-\ the prul(“?ipn
and makes 1t more nfluential and successful in <preading
the benefits of life insurance.

The agent should qualify himself insevery way possible
for efficiency. At this stage of our enquiy, therefore, 1
may be well to ask what are some of the essentials, other
thin those named, that ar necessary to efficient and enthus-

lastic | qo-operation.

The generous man is large-hearted, disinterested, x:.hi\"
alrouy, #nd is always ready to co-operate for the genetal
good,| even though his own interests may sometimes suffer *
thereby When the spirit of generodity” and un;«ln%hnt’SE'
takes possession of and dominates the m#n, he Bas laid at
the very beginning of his career the| cokner stope 1n the
temple of achiéevement, |

The next indispensable qualification ‘in suecessful <o

opération 1s unity-in desire, and unity in purpose and .action.
When, every individual in the family, community, or nation,
is in perfect accord in promoting the common advantage,
then only can the greatest results be secured.
: The third qualification in successful co-operation 15 the
unswerving lovalty, ‘which is an indispensable factor In all
eft nt and continuous co-operatiom, “ Let any company.
corporation or-interest, be manned by eénthusiastic, loyal
workers, and the possibilities of growth ‘become almost ill-
imitable

Harmony An Important Factor.

There cannot be effective and duccessful ‘co-operation
unless concord exists between the various departments ap
with the home office. If disagreement, variance and jeal-
ousies prevail among the agency staff, or jn their v.',‘\'mn(;
: inte

o, or with the general management, then the best a
f ncrease the business will be largely neg
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It may be considered unmecessary, or too radical PERSONAL. ]
appoint a harmony officer on a life insurance st._lﬂ, but there p— 8
certainly ‘is room dor a better system of adjusting disputes, Mr. Norman Chamberlain, Birmingham, ks gliapd ' was a
hearing complaints and redressing grievances, than at pre-| yisitor in Toronto this week. gl
sent exists in most companies. If these matters are allowed The Honorable Lionel Guest will succeed Mr é-” dhid W
to drift, then it will be discovered, when’too late, that many | Farrell as secretary-treasurer of Messrs. C. M nv..é_'h & Com
a good man has been lost to the Company. pany, Montreal, H
The four qualifications necessary to successful to-opera- Mr. W. A..Black has been appointed to the dinfetorate
tion,—the spirit of generosity or unselfishness, the spirit of the Ogilvie Flour Mills Company, n place of the fate Siu
of unity, the spirit of loyalty and the spirit of harmony as George Drummond: i |
outlined . appeéal to the head and the heart ;. but the-hands- Mr. AEmilius Jarvis is now both financier Shd news
of service—require instruments by and through | paper man.  He haj been elected président of the mgwlBritish

indicative
which they can ‘operate, and the first of these is organization.  and Colonial Press service. i
: Mr. Frank E. McMullen has been appointed sdcond vice

As to the Organization. president and superintendent of ageéncieg of lh«-fil'm-\':\lrm
No co-operation can be wholly satisfactory and complete ' Savings Life Assurance Society of New York. -

unless the organization be practically perfect. That organ- It is with regret that The Monetary Times chrénifles the
ization is all important, has been proven by the record of death of Mr. Andrew Darling, president of the Anflrefw Darl
one of the leading companies of “the United States. Its | ing Company, wholesale clothing manufacturers, #ofonto.
record for new business prior to the insurance investigation. 9 In the person of Mr. R. C. Steele, a promin¢ ‘oronio
in that country far exceeded that of any of its rivals. These merchant passed away this week. Mr. Steele wasgong of the
resillts were not attributable simply to the loyalty and energy | founders of Messrs, Steele, Briggs & Company, im18g3. He
of its agency staff, but very largely to its splendid organi- | was, 68 years of age, and for 46 years was a.part#erjof Mr
zation. The larger returns, therefore that may be secured Briggs. ‘

by a well organized life insurance field staff are no longer ; Mr. Leonard P. Morgan, of Germantown, l’.l%’! #bsistant
conjecture, but a matter of history. to the head of the refining department of the United States

The gecond requisite in cp-opcr;ltion is consolidation— | Mint, has been. appointed by the ‘Imperial Govegniment to
grouping the agents in the various districts under competent ‘take charge of the new refinery at the Ottawa brang of the’
3 = &

organizers. As.an instrument, and as a means to an end, it | Royal Mint, i

should not be overlooked or ignored, as we have found by Mr. Thornton Davidson, of Messrs. Thotntok Davidson
: ~ %

observation and experience that the. best results were se & Company, stock brokers, after a trip trough ‘h“;':‘ st with

cured where the agents have bcvq'b;m'dc-d together. the Grand Trunk Pacific party, has returned tof Montreal.
It is always more fllﬂlcult to inspire optimism and en-| The West,:taken as a whole, was a revelation off what pro-
thusiasm when the units of the agency force are scattered _gress a new country may make in a short time. :

over a large area. Mr. Robert Kerr, passenger traffic manager he Can-
adi; acif ailway, a abo wenty-s e y

investigation 1s Summarized. : ."«dnn Pacific Railway, “after about twenty-six y § service

e in the employ of the company, has de ided to fptife. He

An organizer, constantly in touch with his’ men, co- will be succeeded by Mr. C. E. E. Ussher, whag
operating with and inspiring them, creating friendly rival- | years past, has been assistant passenger traffic rin i
ries and emulation for high positions on the honor roll, will  Winnipeg. i

secure much larger results than can be possibly obtained Mr. F. Lewis, of Messrs. Redpath & Compa 4 hrokers
by independent individual work in a large district. Montreal, has been elected a member of the Morfirdhl Stock
L ﬂﬂ()f

The two essentials then, to be kept in mind in the man- _Exchange, and will take Mr. Redpath’s place o
agement of the agency force are organization and consoli- Mr. H. Borfowdale has gone to London, Englang,
sent the firm in the office which it has recently oj

‘§0 _repre-
there.

dation. -

The foregoing considerations and conclusions lead us Mr. A. Douglas Gurd has opened an o in the
to sumimarize our investigations as follows: That co-opera- Guardian Building, Montreal, under the style of 2Mpssrs. A
tion is divine im its origin; that it is a force in every depart:- Douglas Gurd & Company. It is understood th: r. Gurd
ment of human endeavor; that no great resiilts can be has formed connections with Messrs Boulton Brésff & Com
accomplished without its aid; that through concurrent test- | pany, bankers, of London, England, for the pukdhase and
imony we have demonstrated to us the inestimable blessings sale of municipal and Government bonds H
and benefits of life insurance; that the life insurance, agent Mr. H. A. Lawrence, manager for Ontagid of the
has been the ‘means through co-operation of carrying this | Travelers’ Insurance Company, of Hartford, Gogn., is at
great boon into millions of homes: that the company organ- present attending the company’s convention at £ Brontenac,
ized on the basi¢c principle of ‘“The greatest good to the Thousand Isles. Accompanying Mr. Lawrence i Messrs,

greatest number’’ is hest qualified, not only to secure the ‘T 'N. G. Thayer, V. F. Henny, A. W. Brodie, fagd W. B
admiration fnd co-operation of the home office and agency Tomlinson, agents of the company. The party é‘ Toronto
force, but also the influence and assistance of its policy- on Wednesday, in company with Mr. J. B. Lunge
holders. dent of the companv, and 4gents from the Wesl

That the home office staff can sa co-operate as to render Delegateés from Manitoba and Quebec are also in

most efficient -service to the field men in the accomplishment il
of their arduous work. § : - e %
That -certain qualities of head and heart are 1ndispen : %
sably n:u'“;\r'\' tf)l maintain the agent’s enthusiastic p(o ANNUAL MEETINCS. ]
‘operation, 2 —_— Z
That organization and consolidation as instruments in C(‘"“}"f"“ z : ,n"'"’ 1.‘"‘" Place
the hands of the field forces are most potential in securing Grand Trunk Pacific Sept. 20 Noon \L.ng al
larger volumes of business. Ottawa and N.Y. Ry : i
Col ..........:v.1-.Sept. 20" 300 p.m. -OtXNR
e e e P Minn.. St. Paul and ;‘
> el LT E RS e Sept. 20 ...... oo s Bl
The Shawnee Fire Insurance and the Delaware Insurance | o p pranch fines...Sept. 21 Noon Monjgeal
Comqanu\ have been registered in S;}skauhq-\\'n_n. : Vancouver, \Westminster : ) s
.1(,”.‘. Barry, .thc vouth arr('ﬂ(‘d in connection with the and Yukon Rv......Sept. 21 1.00 p.th. * Vand@uver
series' of fires which took place in Midland, Ont.,. a month | 5 hec and N.B. Ry..Sept. 21 Ednigndston,
ago, has been acquitted by Judge Wismer, of Barrie. ' : N1
The recent fire which destroyed the scale-house of the a..0.2 Central and H ‘
Nova Scotia Steel and Coal Company at North Sydney, N.S., | Hudson Bav Rv .Sept. 21 10:00 a.m. S.mﬁ‘ﬁn- Marie
is believed to-have been the work of incendiaries. A reward Manitoulin and North i
of 8100 has beenoffered for the apprehension of the offenders. . " ghore | R N Sept. 21 10.15 a.m. SaultlSte. Marie:
The Winnipeg, Anglo-American and .Montreal Canada Orithrio ”'”dmn,‘ e g
fire insurance companies .will in future conduct their Sas 'nr;d Western Ry Sept. 21 10.30 a.m. Sat hiSte. Marie.
, katchewan - business from Regina. Mr. J. A. Westman is ; : 3 ' i1 1
general agent for the Province. B 2 o £
The British Crown Assurance Corporation, Limited, has . c : \J
obtained a license to carry on a general fire insurance husi- It is ]rr‘;\ur!«(‘QYh,n the I:;\n: of Nova Sr'm.q; ill increase
. R . . E " 3 drovince 18 1ts { anita rom $3.000.000 1O 5,000,000 = -
ness in Manitéba. The principal agent for the Provin The Home Bank of Canada has been burned But at Lvle

Mr. N. T. MacMillan, Winnipeg. : ! ‘ cap e

The young man, Edge, arrgsted several months ago. ton, ,\Inmfuh,;; without the loss of anv boo S fr valuable
charged with ipcendiarism in connectign with a consignment = matter. The fire occurred on August 20th and & \~Hn|f(‘, ten
of silk on his premises in St. Rachs, Quebec, with interit to  buildings n the business portion of Lvleton 'Ih% fome l; ink
defraud the insurance companies, has been adjudged insane | sec ared temporary offices and business was resg hed withowt
and will be placed in Mastai Sanitarium , further delay.
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LIGHTN
Rjetfent Months—Many Deaths and
Much Damage Has Occurred.

B —

Thunderstorms [during the past few months have ac-
counted for considesble damage and loss of life in Canada.
A writer in a recent vijsshe iof a New York contemporary asks
why so many peoplé brave under all other circumstances,
are afraid-of thundeg and lighfning. While he speaks of
robbing the thundeXstorm of its terrors and states that per-
sons have no fear Hg s¢ lightning is dangerous,-the sta-
tistics gatheréd by The Mpnetary Times show that good rea-
sons exist for r('xill’ﬂ,in'f; the thunderstorm with some awe.

¥

Flash of Lightning During a Recent

ﬂtﬂl in Winnipeg.

Again, it does not §68m o have been entirely deprived of
its terrors. The. writgr - also states that more persons are

killed fach year by falling-'building materials than are killed |

by lightning. This §egims a poor.comparison when one con-
siders the large numbeér of buildings being erected and the
comparatively small n#mber of thunderstorms. The follow-
ing are the statisticy gathered by The Monetary Times, of
lightning casualties apd fatalities in Canada during  recent

months, -
Daté Plac What damaged Lsiimated
i 1 damage
May 3 Chatham, Onf. ... Residencé and barn $100
“ 4 Westminster; | Ont.. Poultry. .,
“_ 4° Welland, Opti .4.. Valuable colt 150
i 4 Ingersoll, Qr’t . . Barn and contents .. 750
4. Dereham, | Qnt. Horse ; 100
June 15 Boisse vain, { Man,. . Granary % 2,500
“ is  Minnedosd, |Man, . Church .. 250
“ 20 Coulter, Man' ...~ Residence ... ... 500
“ 22 Moncton, N|/B. ... Electric dynamo .. i
“ 22 Barrington,| N Two residences ..... 750
“ 32 Shag Hathar . Two buildings 500
“ 22 Arnaud, ‘Man .- Bfrn and contents ... 2,000
*¢ 22'. Saskatoon;| {SBSK.. .. Barn and contents ... 3,500
¢ 22 Goose l..lk(‘% sil}k'- Residence *. 2.0 . .. ... 500
“ 23 Watson, S;ljk; k- C.N. R Statiod .....
“ 24 .St. Hermas, ?uv: T 0 e O P GRS 1,000
“ .24 L’Abord a Plouffe,
e U B . Bars .. e v 750
24 ‘Halifax, N.§./i.... Gasoline tank ...
20 " Bulyea. Saskii.i. Residence .. ... ... 250
3o Domiinion | Uity
Man. _{/].§i .}. Barn 1,000
July 3 Prospect, N.S{ . Church 1,500
= 4 Perdue Shsk Bl..L. . Station.. ...| ... ...
4 Wadena, Saski Barn and live stock.. 3,000
4 Grimsby, Onti .|. Power plant ; ite
10 ‘Toronto, OptiE..l. Barm: .o, o..iwe. ... 25
10 Gilmour’s.| ¥alls,
Ont. -, Ji..i. Residence Sk ans
10 Hull, Que¢i |.ji.... " Transfermer and: bost
10 5?; ]nhn'\ Que; .. Residence ( 2
10 Woodstock] Oht. .. - Live stock ... ..\..
10 Muskoka (}ht‘ .. X' Hotel - .. bdd | eeeie 10,000
16 Streetsvillg, ﬂm. Barn and contents 2,500
16 Whaley's ('urptrﬂ’,
Ont, ..l }& [i. Barn e il s
i6 Toronto, Onttt 4. " Ladndry ... ..... ... 500
16 Toronto, Ontl . ... Barn il e
““ 16 *Toronto, Oyt.i L |i. Residence ... ... .. 10
“ 16 Toronto, 8m_: : Foundry .... ... 500
‘“ 21 Hickson, Ont.| Barn

MONETARY TIMES

Place
Port Elgin, Ont.

Pickering; Ont.
Cayuga, Ont.
London, Ont.

Glenburnie, Ont.

Proton Sta., Ont. .
Holland Tp., Ont..
Sarnia, Ont. ......
Southwold Tp., Ont.
Nelson, B.C.
Point Levis,
Ottawa, -Ont,
Aylmer, Ont.
Toronto, Ont,

Pakan, Alta,
Hartley, Ont.
Sweetsburg, Que.
Calumet, Ont.
Percy Boom, Ont..
Montreal, Que.
. Parc Laval, Que...
Farnam’s Corners,
Que.
Claremont, Ont.
Berlin, Ont,

Tweed, Ont. :

Three Rivers, Que.
St. John, Que. .
Puslinch Tp., Ont.

East Templeton,
St .. Sie e
Cornwall, Ont,
Martintown, Ont.
Bamhardt’s Is-
land, Ont.
loronto, . Ont,
Gal. L. .
Leamington, Ont. .
Iroquois. Ont.
Montreal, Que.
Farnham, Que
Sherkston, Ont. ...
South Pelham, Ont.
Chantler, Ont.
Ridgeway, Ont
London, Ont,
Berlin, Ont. '
Llinton, Ont

Port Elgin, Ont,
Downie, Ont.
Stratford, Ont.
Clavering. Ont.
Wiarton, Ont,
Portage' 1a Prairie.
St. - Hyacinthe

Barn ... 250
e WA RO e 3,000
Barn and live stock..
Barn ...

Driveshed' ... ... ..; =
Barn ...

Barn and contents ... 2,000
Bakery, -residence,

and office 2,500
Barn w32 s 5,000
Compressor plant 20,000
Shed and live stock ..

Match factory ... .. :

Bails .o bie oov iiv 00N
Stable, foundry and

church oo vwius BN
Residence Gl kD
Barn and contents ... 1,000
Barn and contents ... 1,500
Barn, machinery, etc. 8,000
Two cottages
Large chimney
Barn, etc. 2,000
Residence .... ...

Number of sheep ...

Stable and 4 barns.. 300.
Evaporator .{. «.. ««s 200
Transformer .,.. 5,000
Residence.. ... ..... 1,500
Two barns and re-

sidence 5,000
Barn b 1,000
Eighit cCOWS ... seise
Barn 750

Two horses T
Two resiglences .. ..
Residence ... ... ...
Farm buildings
Church :.°

Church and street car ...
Barns, stables, €tc. »s 3,000
Barn and horses .....
Barn 5 1,000
- TIEEE S e 800
Two Daths  {c. cccos
Grocery store ...

Three barus ... .....

Two barn. and live
DI ioi [she ess

Two barns, etc ...... 3,500
B o il Looe suwek 2,000
Several residences
Sawmill 7, = PR

Barns and stables ... ...
RIS . e svess 10,000
Barn ... 2,500

following table shows the number of persons killed

and injured by lightning:

Date
“ 39
‘e 27
“ 29
LY 27
(14 27
e
‘o -‘l
‘" 24
‘ 24
‘s 2:
¢ a4
i :4
““ -
[ 24
“ i 28
Aug. 31
“ 3
ol 4
“ 4
“ 4
e 4
le 4
‘ 4
ot 4
<« 4
i 4
“ 4
(1]
4
LY 4
4
.“ 4
‘" 4
i ‘
1 4
‘e 4
‘e o
" 0
i 0
i 0
‘"’ (,
i 0
7 ';’
1] e
>
.
‘e >
Y-
it 2()
a4
’rhv
Date
May 13
o 4
ot 4
June 135
“ IO
.19
I3 19
ol
L -2
® X
o 23
o 25
July 2
“« 4
6 | 10
(3] ‘0
ol -
ot :;
(1] :7
' s
w7y
ty 24
Aug. 1
“© 1
1 4

Place
Chatham, Ont.
Walsingham Centre,

o T
Hantsport, N.S
Buchanan, Sask. ..
Windhorst. Sask.
Port Hope, Ont.
Calgary, Alta, ....
High River, Alta.
Barrington, N.S.
Weyburn, Sask.
Rouleau, Sask.
Watson, Sask. ....
Cernwall, Ont.
Ottawa, Ont,
Ball  Oee .. ...
Gilmour’s Mills,

i P
Londgn, Ont. .....
Richibucto. N.B
Hilton, Ont. ......
Victoria Harbor.

i e
Pakan, Al:a 3
Ellisboro, Sask. ..
Percy Boom, Ont.-.
Farnam’s Corners,

Que. ...

»

Killed Injured

Remarks
1 Housing poultry

1 Driving horses.
I Room partly wrecked.
1 Building house.

1 Breaking up ground.
1 Chest and feet burn'd

(]

1 1 Working on farm.
i Poisoning gophers.

1 Lightn’g struck house
1 =
I Driving a horse.

2 House wrecked.

3 Wrecked barn.

1 Watching storm.
» Watching storm.

2 Watching storm.
2> Stunned by bolt.
1 Sitting .in house.

1 Standing in doorway.

1 Clothes burned off.
1 Struck house.

1 Working outsidé.

1 Boots torn off.

1 Standing at window.
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Date Place  Killed Injured ~  Remarks | ! AUTOMOBILE EXTRAVAGANC
« 4 St. John, Que. .... 2 Fire caused by ; a8
lightning. jConfﬂered from Many Viewpoints—Manufagturers Say
s geaionz. 0!3- e 1 i":‘;l_x in house. f There is a Sound Economic Demand {apital
Y esherton, Ont, .. 1 oading grain. { 2 ¢
¢ 1p Lake Superior = e k. Accumulation and the Motor Cag.
JUQCtIOn oo wees 1 6 Struck house. When folks commence to borrow money Pbn their life
The following briefly summarizes the above tables: insuranee policies in order to purchase automobilps, it is time
o | to eall a halt. ‘A Montreal insurance man staleg in a recént
Buildings, etc., Stn!Ck S Ty ol o ah 115 | interview that many people in that city have! bgen guilty of
Aggregate damage in 52 €as€s .. ... ... «r. ceees $118,835 | that questionable, if not dangerous, practice. {itfFhas probably
Cases in which damage is unreported ... ... 63 oceurred in other ecities also. Automobile extrivagance has

imtinental and
cent annual
on this ques-
pr directions,
the automo-

Persons killed by lightning ... ... ... ... ...l 18 become a prominent point of discussion. The U
Persons injured by lightning ... ... ... ... ... 25 Commercial National Bank, of Chicago, in its '
\ i crop and business report, published the viewpointg

tion of the manufacturer of manufactures in oth

Bad Records Abroad ;
farmer’s idea and that of the manufacturef ¢

If we go further afield there is the record at Berlin, Ger- | “.'c "
many, of six persons killed, seventeen seriously injured, and bile itself. The report says: a1
fifty slightly injured but a few weeks ago. Théy had taken The automobile looms up.in this correspomniie
shelter in an iron fenced building from the most violent the issues of the day.  The growth of the industr¥ is one of the
thunderstorm experienced in that city for many years. Seven phenomenal developments of the time and could pave occurred
deaths occurred from lightning in Breslau in June. The only in a time of great general prosperity and whin the sirplus
total fatalities caused by lightning in that province in three carnings of the people as compared with fomm times were

days was eighteen. In Barcelona, Spain, in July, while mak- | Very large. At any period prior to.ten years «! the expomli-
: tures of the last year upon awtomobiles would hagje been incon-

ing a cross-country_flight in an aeroplane the aviator was . : - - ape
struck by lightning and-fell in his blazing machine to the ceivable. There is an ovérwhelming volume toff opinion that
ground. The writer quoted at the beginning of the article even now this emormous O“t.l”f st ?xtra\'a‘ﬁn - which the
states that lightning travelling from one cloud to another, country ean ill afford; that lt‘ls affecting nthgl_’ fines of.trnde
or from a cloud to the earth, has no special direction any unfavorably, and has been an important factor: ing the stringent
more than that it takes the easiest path.. Ag the atmosphere mnr.mtary situation of the preseut year. Th? dustnl'l .and
especially in a storm, is-full of whirls eddies, and waves Secisl progiom of & posgle. s DUl spte thei ey Siation of
like -watet. b salibe. water: being of ’diff ke dagvets capital, fpr wh!ch there is a mever vn«'lmg de 1 .d to ﬁnnnqe
ike water, but uniike T g e g the new inventions and enterprises which the:bmin of man is

i

ce as one of

. dryness and conductivity, the lightning travels in a rather .opstantly planning. With capital increasing fasfer than popu-
zigzag path. ; lation there is bound to be rapid improvement' igj the condition
. . of the masses, but- without new capital pressing for investment

What Some Believe, the demand for labor slackens and industry sthgnates. The

down -all thé paralysis of the bond market in 1910 and the lowi price of first-

“A large number of people run and put
class issues shows a seareity of money seeking i vestment, and

windows and close the doors as soon as a thunderstorm ap-

proaches. .- . . A great many people actually believe that ‘indieates that we are not accumulating eapital fof our needs,
lightning can be blown into a house with a stfong draught. Is a Valuable Utility. |
With the terrific speed of lightning—186,000 miles a second On the other hand, the friends of the aut§mobile claim,

—there is no danger of its being blown aside from its course, undoubtedly with some warrant, that it is ndt § mere toy or
only that the wind might, and probably does, change the di- | Juxury, but a valuable utility; that it is a gréag time-saver to
rection of the air currents, but mot to such a degree as the busy man and that its influence upon the: ppblic health is
greatly to affect the direction of the dischargé and carry it | important. . - e i <

into a building. There ‘is absolutely no record that I know The prevailing opinion'is expressed by a 'm nufacturer of
of where a discharge of lightning from the sky struck the | clothing, who writes as follows: i :
side of the house and came into an open window or. an open ¢‘We know a number of cases where dealérsl (customers of
door. Houses are .struck, but they are always 'struck on the ours) h’“’f‘ 88#“}1 former clients, ‘Why have n g we sold you
roof first, and nearly always on the very highest point of the any clothing this seasonf’ The amswer was, ‘§Ve bought an

roof at that. unless the current leaps off a telephone or | automobile, and have to economize in evory?o‘cr direction.’
. | Furthermore, ‘the: army of mechanics, a greaf ®any of whom

electric light wire.  This is because, with. .the enormous | : ; o e
voltage or pressure of lightning, dry wood is almost as good | are employed in the manufacturing of automobil§s, have joined
a conductor as copper wire is to a weaker current, and light- the ranks of ffoodh consum«:s instead of f";’d ‘:id“c";" as h.
ke oA A g e oA Ay T |
TR, Yo S, 5 o ot e vt (s s o o h i o

? Do Not Figure on Depreciation.

admit that a lightning-scared person who seeks the comfort- ! 3 . o :
ing folds of the family feather bed whenever the lightning s And the argument 18 effectively stat by another as
flashes y j t. . ollows: ; i

shes, shows good judgmen ¢¢‘We believe that thousands of people afe puying antomo-

biles who have no business to, the great troublg b ing in figuring

Excellent Insulati Material . . ;
“Dry feathersn:re excellent insulating material, and while whether they can or camnot afford the "":chf ; they do not
they would not stop a bolt of lightning if it actually hit the 25‘.'5'0"0 (;“vg:r‘"";‘::' ;;’:“m };g;t ‘t'.‘":f:‘“(j;n :;0“&-:]"’ ;}’:;‘ all;‘lt;‘g
PORISR, U they would prevent a dangerous dlscl!arge ffrom machine on the instalment plan, because the: uptkeep, including
passing through ,t'he body in case another portion © €| repairs, gasoline, ete., is but a small amount jpe month, but he
house was struck.” P fails to figure that in four years his $1,200 mae ine will not be
- The accompanying photograph §ho.“'s a sky full of Lorth over $400. The machine has thereby suf ained a depre-
lightning during a severe storm in Wlnmpeg in June. - € ciation of $200 a year, which alone is nearly iU per cent. of the
tower of Holy Trinity Church is shown in the foreground. glary of {the man in question. Then, too, the u jkeep in tires is
The snapshot -was made by Messrs. Strange & Company, gdouble what it was two years ago. The advéned in tires in the

photographers of the Western metropolis. : last fifteen months has been something enormofs, and there is
just now going into effect another very lafgefadvance. The

i
1
i
i

i

Hag Kept Lightning Records |masses of the people, who are buying the fmedium priced
X Mr. Hands, of London, Eng., has kept lightning re- ' (Continued on Page 1234i) .
cords for many years and from these he has compiled a chart i

showing the places known to have been struck in !g?ffyears —
1897-1008. On this chart he had to mark 7,703 €I erent : i

spots. and to chronicle damage done to 211 cathedrals, FINANCIAL PARTNER WANTED
churches and chapels; 3,190 other buildings of various 4

kinds : 226 ricks and stacks; 1,251 trees, @nd 308 other ob- for good going concern, able to Invest
jects: while 194 persons have been killed and 1,016 injured, $10,000. T’W'?r‘:lh |ﬂ:_“"ﬂ"°" invited. . Address Box 209,
and there have been 1,307 cases in which animals have been The Monetary Times, Toronto, !

killed, these being either single creatures Or several killed [
by one stroke. There have been as many as 49 sheep stxc'lucl: T
dead: in a single flock. The monetary loss is estimated a s 8

$250,000 to $500,000 per annum, but it is thought that the WELL'ESTABL‘SHED LUMB R YARD
“moral and intellectual damages’’ which naturally go un- : H

¥ :

reckoned, are the more serious. ¢ and planing mill, business in a rising locality requiring more .
These facts and figures will be of interest to insurance capital to expand, is willing to sell stock.. Ag@idress Box 211,
men. ! The Monetary Times, Toronto. :
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Mexico Central...
M.S P.&SSM..
3 ol | *

Mo. Kas. & Tex.. 3

Mo, Pacific.......;
New Youk (;cnu,alz
N.Y.Om & W..

Twin Clty.......-
Union Pacific.....
Wabash R.R Fie.
INDUNTRIALS
Am.Car Foundry
e Pid.
Amal. Copper....
Am. Cotton Oil.. ..

Am.
Am,

Am.
Am. Steel F'dn.:

sl . Pld
American Sugar..

Q7
...... Dom Telegr .....: o
:::":f:‘n. &o;;lcn Kaministiquia...... " 10.
Ceat. Leather ... | 100/ Mickay, common .. 801 89
Colo. Fuel & Iron 100 preferred .. 75 4|
€ons. Gas N Y . 100 Mcx._L.&' P Co. .. e 89
.Corn Products ... @ pret. MR-
Distillers ........ | 100/ 1 ot Teleg. ... .. g
wat’l, Paper...... o Ment. L H &P .| it e,
Mackay Co’s. ... ... Ouawa, L &P .... R
" Pid. i | 100/ Quebec L. H. & F.. i
Nat'l Lead........ i 100/ dhaw W &F ...... 1 i b
Pacific Mail...... 311 ' 800, 100 For Elec Light....| § 124 1111128 112
Peo.Gas......... o i indusirial <
Pressed Steel Car . " 8,125 8.1_22 7,500 100 Aml. Asbestos, com. . . 15 19
Ry. Steel Springs. L A e T 100 | pret.
Rep. lron & Steel L 3, ¥ 1,000/ 100 Blk. Lake, Com..... D TR | "%5
.. . 1000| L4, ... .. wel T pesb... il ol B Ve i
F‘" 034\ ------ INBC Pack a .. 2 %
; 635 - 635 - Pac m,{b 1104 82
108 (€ SRa e+ all CPLEL LS (IESe 27 A 100 B.C. Packers,com..|... [.... ... A.. . :‘0'
: H B Can Asbestos... 6
Sty e S 1/ CEERTEY ST M | Burt, ¥, N., com 4 ‘3? 1&‘ 87 86
US Steel Bonds . LAl o o4 Y ot Fil.odiil 1057 103
Vir. Chemical .... . i 5,000/ 3,500 3,500 100/Can. Car...........| .. = : oy gl
Westinghouse .. .. 7,000, Svi ... ... 100 " ‘pref.. 7 5 N o T
Western Union. .. [f eoevore fooreanfonniali.,. .../Canada Cement... | .. mE iy
tEx. Div. t 1] ATl CEETR A B ad 5 . prek] 7 S ) - 20
*Ex_Rights ] 2,700 2,700,...... 140/ 2an. Col.Cotten ...| &.... . |00 "
. e 2806 2806 .. ... 100 Can. Con. Rubber 4 o il Wbab o,
2t i 1L9s0 L9%0...... ! 100 » - H sveafesss sobaleste code
i 1,783/ 1,i88] 1,811 100,Can. Converters ... [i...| ... ... |... sl .iv ooil]
P R o v 6700/ 470v)... .. 100/ an Gen Electric..| 7 120 1194112 16" 167 |
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| 100/ Min; 5t P. & 5.5.M

| 100 Twin City K'y, cuwm

Volume 4s.

OCKS AND BONDS—New York,

00 com..|
Illineis Traction pri.
‘m.Lo'ndon St. Railway|
Mea. Tram, ........
Mex. NW. Rly....}

100

pid.

IW Mout. R.L.& P, pfd.

100 Munt Strect Railway

Niagara,5t. C. & Tor
Niagara Navigation |

Northern Navigation

North Ohi¢ Traction

30° 125 131
13 s

100 Porto Rico Rly. "sa
}% Quebec Railway. ... 53
Kich & Unt ........
Rio de Janeire ... 9
100/ 580 Paule ... 3 Joud
St. Lawr. & C, Nav 1

100 loledo Kailw y ....
.. loronto Railway

o Tri-City R.& L. pret
100 Trinyeaa Klec.......

100, West Inaia Elect. ..
|Winnipeg Elect ....
Tel., haght,

| 100 Yelegr., Power

ou Bell Teiephone ... § |
5 Consumers Gas ....

. 1428 1434

A

8|

.| 874

Capital and Rew T 3
oy : R T TORONTO MONTREAL
i { . LR Sale I 7 ~—
! - «0 : | | 1 Sales
i RS = § g = Price Price Price Week' Price | Pri
DEBE"THES § F S st 2 é:'; Sep&iﬁ. SGD’(- 8  Sept. 15 ;:d'd Sept. 16/ Sep:..s “seppqu}s ;\;v::vk‘
+ 1 i i 1 10 o p.15 0 | 0.1 0
Due at end of Term, to — i et i R i i it el il oy 10 Sep.ls
i s i | s SF i g
Yield Attractive Rate: :3: 1,31 z?sao ')g British North Am..| 7 s T e Sl ‘ { .
2 BE. . I3 | 10, 6.000 Commerce .........- 9 w2 oy ....l1.... 200 3 s Y et -
Full particulars on applicatios 4,060 :% 5,000 80 Dominica.........- 12 244 2434 zss. 248 238 17 rHLOL 20 201 W0k 5
4 3 000! 2100 X stern Townships .| 8 Us TR SR 1631 162 162 geoenourss .
! Tan| 250 TS lolHockelngs 18 202 i L0 a0l a1 L. m .. w
: i : | 2,300 e Sy gut L o BRADEe R 8 ... [
1222 1,126 375 100 Home Bk. (o) ol eogla YRR ity et s ot s g B
o U WA D ] | b ool o slicmse o | g ol o )N S o
; v ) V 4, ants Bank. ... 7 gl s SR ey 88 38a LT cpoifaaae ae .
fmnto..::‘oh Exehange }g ;:gt 1o :g oy Bank | 8| ... . N e IEETNE & A
¥ ! 500 | 8 olsons ........... - TEReNe SRR SR 202) ¢ 67 204
orncasi | ! u.oog u.::; 12,000 :gto :o-trnll‘.. . Bl 2493 1252 A fza fon ,m
dif bl 2000 2000 1200 ationale.......... ¥ & =
6 Drapers’ G-d&s.' ¢ 74 773( 1,878 100 New Brunswick (u)..| 13 |. ik BRGE g4 278
London, B.C., Efigland | 2207 2.203) 1o/ 100 Northern Crown (u)| e ied o
s . i ‘ 3,000, 3000 5,500 100/Nova Scotia.. ...... 1
Winnipeg.  Torontoy | Cobs 3.464) 3,449 3449/ 100 Ottawa ........... {3
Man. Ont. | | Ond 1,000 1,000/ 350/ 100 provincial Bank (u).|
OurBond List mailed 2,500 2.500 1,250 100/ Quebec ...... ... s
. om request | 5.000| 5000 5700 100 Royal Bank:.......
. . 2,000{ 2,000| 2400 O0iStandard ...... ....
] GBI R Sl |
- 000! 4, , 700 | ITOromto .... covoe-|
e e | 4,967 4354|2200 M{r:au .............
§ f x.mi S.m 1,900 ‘:U-iu Bank........ \
- y iy i | L5 1,250 | Union Bk of Hal. (v)|
New Yot‘l% _Stock | 646 517 il lw;u.n.-.e.r.r..:::g:m
; .. § ; | 5e 4§ " «
u ) | i } Trust |
'Quo ucnse l.‘i 1,000, 650 100|n.¢ Trust Co., Ltd..|
Yesterday's opening ptices compared | 1000| 1000 500/ 100/ Tor Gen Trusts Cor |
with those of a week and a year ago. | i | = 1
pES 5 RS | | | |
1 E LR Y | 630 _630| 340 50 acric Sav & Loan|
R.R. STOUKS 'Sept. 17 Sept.9 Sept- 16 | 6,000 6000 3250 O Can Per. Mtge. Cor|
1909 wwig G190 2,008 1,004 670 100 Can Ld. & N. lavt.|
~~~~~~ i 2500 1500/ 1250 1%0/Cep. Can. L. & Sav.|
Atch. Tp. & Sa.Fe| oy ; 2,506  2.441 45/ 10/Col. Invest & Loan|
ulu-meaTmb 11n4 | rooo| 94 1) wp,-.Savl.’& Inv Sc|
Bkiyn R'd Trans. 3 i e ae sfreesies [eense “e+-|Gt. West Perm..... |
C mdias Pacibe..| . ;tsé‘: Rl . 1,500/ 10000 616 100\ g Prov. & L. Sc|
Capasian South'n o | 3500/ 1,900 1,725 80ig..0p ErieL. & S
Ches. 80b10 -.--| 883 : 539 04 65| 100, &1 Co.Ltd| 5
+Chicago Gt West.| | ", 11 "G H. . .. 00| 700 300 190050404 B. & Loan .. 5+1
Chi. Milw. & S.P.| 160} | "HiRE || 119) 1.000| 1000 300 50 'z C. L. &A.Ld
Chlcago & N-W..| L1 a4 . N :“”'Llfﬁfé Mige| ¢
Colorade Sou....-| 1 i'd =l ) {Ont . Loa | 7
Del. & Hudson... 7% | ‘oiTuoﬂ(o Mortgage .| 7
p.j;l.nak.:bjwc-- |Real Estate Loan ..| ¢
Denver . | i | | | |
Dul. S. 8. & Atlc i lwirr.-...rut!on B ! ;
R.R — - 7’| maftas- Pecite Rative). .. 11620 18:1)1857 1838|180 1883)  51).82% 152 l100 188 (180 1831 gg0
“ Fé’ﬂ.l’ld ] lwiDcxoil'J T el mas MOREEL ol ik veo | ‘b..... s 1| D PSSR S
* Second Pid L :3,0..1'951:5.;_"&4\...,{:,” fsl 190/ 0 950 49 | 50 498 'ia
ﬁ;rgr:hmm L phd.| " P s
Int.-Metro. ...:.. IR |00 iia lectrip ...
.| Kamp. City Sou...-|: 488 |7 20 81 lioewesfousessfetecss] ‘166 Ham. Steamb’t Co..|
‘L'ville & Nash...' 3 Lot did . oo 2,000 . “| jop Havana Elect. pref. .|
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Hontreal _Toronto and Western Canada WINNIPEG ST ICK U"C ANGE
= e e e — | ap ‘“,_,',"‘,"” ds = 2] :' -
c--l""' 1 ‘.g gi / TORONTO MONTREAL 42 | Paia = asvsn z| —
® o RS 0 - - g 2 .
- -2 | ! wasn 7 £ 2 10
:g\ industrial | o| Price | Price | Pace | Week| Price | Price | Price | Wee: |t 5008 owe $50 Can. ¥ 5 s
£%|  (Continued 22| Sept 16. bepl 8 Sepl 15 {€nd’d| Sept.15,| Sept. 8| Sep : : g RS B
>! il xo Sep 5 - l rx"t, se’:olb’g:p‘ S setsl ‘et u;.d. Landed. 1§ s |10 155
e | e | K { s iaeth@l. 13 FTasah SR SooRRR ¥ R »- e
ﬂﬂ‘ san Salt ... 8 . Ko =4 )0' : R ot e i 72 ‘ 1 R~ MW e Lufe33 %W 3 9. 350
| \ . | . 1,000 ﬂi 00 fully paid
100, City, Dairy, co 3% ...|4 3| 9. has: ssall s on AP e RREal G.West P. 7 181
' pref 71 o1 lw . B ofove cens 100 Ho-?:l &LS.ns : | ::ﬂ i::l
. frooe concl cdesf) veene - “ew . ok N LA {3 h)
1032}(;::--!!-“?:.. . 0 . ﬁ P R o ‘g §;|Lgm¥m: gfz'...(z) il
o M it | {106 ] <ne 308 ..o JU 79 2% Aué' 104 | > 1 e an d rusts| 7 |18 §...|180 . ..
100/ Dom Coal Co ... | 817 - el G PRI ; L: i, ".'“ i "M‘ s.&olg ﬁtll.?- .3"".,,..,, ot R | 1 9 .- I
100 o s pnl.‘ ;; ...... | oo ceee]-- 3 assonodBlll ‘D s 1\15;”..106‘ 25 B.C.PLT:"S .8 |
o./Dom. Park......... focic' avs fisen o Jesss vess g i 4 = 3 ... iC £ v o 1 B iRaz lins”
| Dom. Steel Corp's s .. 100 ea lead sa| sl T2 Gid ead e | @i S st fvuse] 1 | (R W
160/ Dom. 1 extile com .| 5 | fons coeafiss 3 2] 64 /624 64 68} 26] 600 167, 50 Einpire Loan. .. 8+% 103 ... |ti0" 115
100 pret..| 7| 04 W0 9 | lwi 8 L 07 154100 Huron & Erie .. 9 .4 .8 . :
...| Biec. Dev. of Ont.pf| ... | - A ekt i $.500 ' 1,900 50 Morth. Crown ..| 5 |- Gi1B-:-|iaur . oov
:: utere. L'gull;‘- ----- | g cuah wie § wes susedrece veoifosaseet con M - YFev euta RN 2.500 2.201 100 CrowaCert.,. ... .. il i® ...
100| Lake of W'ds, mn }H—Q : il Tahee i | il "T:'d.:h.” O T | e apbe
o P i & o el e R I~ o '
100 huv'nﬂdl’ Pyver.. ; g ‘1“>i 45147 142 4] 205 20 100, Portiand Canal . ... 421
| 100 ! soe ssnafione Ressiaid naalss 0
-..|Maple Leat Mium 1 bt ISRl 1O T PO TR OO g~ F g
pref. i, SN o
100 Moot Cotton ....oqy 125 cee 125 J.ioese :
100/ Moot Steel .. ... ; 864 }g 1isli20 118 B .
ry iy | 7 < - on
10| N § Steel & Coal PSS S i s 200 100 Bea. Lam. oid_ 7
“ " { [123 1,213 100 Col. Fruiti'ds... ...
100 pref jo/123° 1) 122 |
100 Ol.l.lvu I'lg.u ...... g = 2.‘, ".' lul...!?;{:hk:.
‘“«Pnon Mig...... m '. i ‘ 40 :::: _l":oyd Cr'nBS‘ .
csbs i {4os- B N raders’ Bld
:: Venmaa, co- . : 300 100 W Can V‘nw‘r ;
v |Wm. -('-ceu.eo- 10
pret.| 7 VANCOUVER STOCK E
”ShnddodWlul....] 8|
oref. |
?Wut.Cn. I’.M...,’_f ,_Iw in thous' ° 2 B
joo| Windsor Hotel. ....| 5 = e i
Wining (Unlisted) | | 2% |Paid 3 LisTED =
1 Con @ a ap £ -
1 e 20M .. ... 1 Alberta Cau. Vil
1 B 2 500 L 1 Alberta Coal
1 3000 ... _l Internat’l Coal
1 Y 1,000 . .. 25 Portland Canal.
1 100 1 'Stewart Mining
1 | < 2,500 10 Western Coal
5 RN T e 75 " 100 Barton Saw
1 2,000 100 Dominion Trust
...... 1 ceeen 5.0 00 " 100G W. Perm.... ...l : 2
; 500 ¥ —-; lNacquehel Mia. .... .? 9{‘“ R:‘l; 8
500 ugget . L
5 S0 . 1 Bear River. ... JELs Hatae
..... 1 20 ! Btiter Creek (u) 8 150
...... 1|Nancy Heien . ETD © 8 Glacier Creek(u) 5 E2 .... B
...... 5:?%?‘&' 0 . :erwamp” i 20 25
1iN. ver C 1,500 ed Cliff wh.... ! 1.6 e
1| Peterson Lake .. 100 I Van Portland .. b .
] %ﬂm l.u: ............. Y m‘n Stewart Land(u) £ E>» .... B
1| Temiskaming ...... "’ U 1270 ... B.C.Pack.pd.lu’ ) YRR
)| Trethewey () ......| 25 136 185 l&-‘\ 1.511 100 B.C. Pack O:n g) 27 2
1| Interna. Coal | M- | 16.0x 100 B.C. Per.La. (u) 155 1 8, 125 135
1| North Star (D...... & T | 1,000 100 B.C. Trust'...(a) it 7] 105 109
BOADS, Crown Cert . A8 . B8
Dol Fohe. oiseepasso | : Northern Cert.. .. . Lif % -
Black Lake .. ..... | S0 5 Pacific Whal (u) g 88
...... Cas. Cér Fdy.....-- 1,000 1 am Can. Oiltu) J:N}' 15 “; 14
...... o . 3000 ... e _,1,‘_ « opper (u) 4i ] 2
19120 t,::(&;:::‘ 550 100 Can.Consol.(u) 7% 6 7
1846 "Jop| Can. Cos. Rnbbﬂ s R el i '
,,,,,, oo T . S0c. Ry, 3,000 ! Dia.ValeCoallu) o2 12§
....... @ PO 15000 ..... icola Coal (u) i 62
AH P ll.o- 1Cable........ -l - ml' :]ml( asl ’ # i 244 - 81
. | Yom Coal..wcvveens ol IR g et
20| 1058 I00e| Dom Cotton 1o o en Som .. 11| HRoyal Col....(w) .| S} 3H 2 25
.: =4|~ ol lm.Stnl oo S.A. -Script. (u o 7.6 750
| 100| Dom Textilea...... H
1% 198 100 o N 1 L’
Bk i T ¥
& 0| - 4l VICTORIA STOCK EXCH ANGE
- B O
e . of Ont
00 1916 1000 Cap.in thous’d = 3 g.

TEB 160 1000 Havens Klect... ... e 1 3 Sept, T8
| 118 500 (ntercolonial Coal.. &% - | Paid | T 2 ¢ E -
el Sl [-...|Kamipistia a2 up i— = i Nk Bd. Ask.
50| 1916 500 Km-dll'loulluh 2,000 1 Alberta Can. Oil ... ;ﬂ I '9 8 9

1923/)000 oods
1920/ 1000 Il:::':u’. ,:w 1,000 1 Am. Can. Oil ([ BURREY m
000 2,500 1 Alberta Coal i2F 3. 2
Weep 5| 100 Mex Elec Light 3000 1| Dia. Vale C.&C il TR e
| 1988 500| Mex L & . : 7
M0 1982 100 o P 3.000 1 Inter. C. & ¢ i 66f f 67
10| 1922 100 Mot LH&P 3,000 1 Royal Collieries 2 25
000 l“! “';' St Ry 10,000 100 B C. Perm.Loan * 185
Lo...... "*ﬁ oy Peeliond Conti 2,000 :"' Dominion Trust 5
1000 } 5,000 00 Great Wt. Perm 127
™0 g}a O‘Cﬂ"‘ Milling .. Pa w }ul g Com 75
2500 1986/ Omrkonfp. ELl L Pref
| m il |§tcvu|1 Land.
v...| Porto A. Sc
‘mtl‘|m m‘f"i‘"& 200 1! Bitter J:‘;u.
un..... |~ L 1'Bear River
- Quebec Rly LU 5 Glacier Creek
(B AT o
| 6L K? Fraction
nd ‘,-“ Sao Paulo 1,000 25 Portland Canal
800 St. John Rly... . s Tem cor avas) oo wennlioes 1,500 1 Red Clitf
; 1'] I%Weulldhlhﬂ % IREIRT I NASSRE i divile % cakbatinen dunelizes | UNE" 100 1 Stewart M. & D. -
9,000 Windsor Hotel il ekikeere despliwive 500, 1 Nugget Gold
=0 1985/207) Winnipeg Elect Ry. Ry. SEiata s SRSy D B 0 l.... §.-. coethoce.. A 5001707 25 Lasquetle ... ..

OF VALUE.
THE CANADIAN EXCHANGES, INCLUDING R/

A. E. AMES @ CO., Limited, Investment BanKers

" s

THE HOLDER

‘““Investor’s Reference’’

IT CONTAINS CONDENSED INFORMATION REGARDING
ANGE OF PRICES, ETC. Write for Booklet No. 151.
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AUTO“O.IL‘ EXTRAVAGANOE
(C(mtmued from. Page 1231.)
not vet wah’nul to these two-vital faets, viz.:

l‘n:u‘hinm. ‘have
pst of tire upkeep, and the annual

the ‘enormous ‘inerease in /¢
depree l.an of the machind.
To Keep the Young Farmer: lt Home,

On the other hand, .m low.l merchaxnt takes a more tolerant
view, das follows: 1

“The ‘fever” to posséss autos applies to the farmer, but he

is buying it- for the yourgiman and voung daughter at home,
fo kee p them there, ad it iy going to help do it. 1 seem to see
in this a_ large movemernt tg check the farmer boy from leaving
the farm, and it is the bdstf movement that can be inaugurated
to-day. Of course, we Kknpw of cases where the choice was
made between an auto and # house improvement, and where
the auto got the call. - Thé Huilding project merely waits for
the-time beingi and I do nof feel that the eountry suffers like it
might \\Ixm;c the case was between an auto and the necessities.
In other-words, T do not t‘ldk that there are multiplied cases
of  persons buving autos who  e¢ar ifl afford them, at least, not.
in our section of the (‘ﬂllnh" &
Sound Economic Demand.! | - :

And the mrnnmhllv nuinhf:u'turr-r‘s argument is presented
as follows:

““ Thesindustry is baned] upon an ahsolutelv sound economie

3 |
| business of the: ecountry in 1896, as (nmpareil with the p.mlc of

demand. “As a result of tl*w great activity "in the automoblle'
: i 3
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Pn -
g:n..'rov."‘.:::; l:; gT-l'c«] Municipal—(Cont'd) im :gf'l : R.Ilvo-d —(Com'd? | sep,"|_ __Loan Co's—Continved S:ni_-l
vernmen - i i _“ - — - 6 Sl 11’ 13 N.B. Can. lnv., £5, £2pd..... | B
| St. Catharives, 1926 .... 4 97 9 G.T. 9" 20d equip. 125 . 127 Ditto, terminable deb......... %4
DT (Ce s 161 02 Ise John, N.B.1984... 4 |10 102 Ditto, 53 deb. stock ... 108 . [N.ot St Can. Ms. £10,£2pd__.| "}y
Canada, 1911 (Convert) : 1‘3: 102 F o+ e T 49 deb. stock . 195 Ditsh, 95 deb. stockee.o. .. .] IO" 5
g -t e ey i, 5 1o 107 | Do.GrWest.3%debmock 18 LB | Die 533 deb sieek ... (11| " 18
R 36 W 1004 Saskatoon City, K- 43 101 103 | Do.N.ofCan, 4% deb.stock .| 98 10 | Dyl 'Tog deb. stock ... **"**:""
Pi.:x: :&L& """"" "i ‘l)i Qh loronto, 12919-311,",..”:: 5 105 107 go w”"’c‘;‘ﬁs‘: ::’mﬂd;.u ;::: }‘l':-i Tmul'l.oanolCn ‘m' i5ed. &
o~ etk B || Ditto, 192128 ... ¢ 100 102 | O e euar. stock. .. ......| 93t 931 | Dito, ditto, £3paid.......... 3
Ditto, C. P. L.G. stock ::x 2 I:é agz }g:: - pgpEy ;% » 101 Dm: 4§ e oS ..,!‘ ,a. Ditto, ditto, 41 paid.......... - ”
B, 3% W lm "Ditto, 1944.8 2.0 4 101 108 tth, 5% 2nd pref. stock ..... 2‘3 % lMISCELLANEOUS cQ's
Disto, 183050 ... 3% 1 @ 1V ver, 1931 § 100 oz Dmo. 4% 3rd pret. stock......| 57§ Acadie Suger Ref O%d g .
Ditto, 1912 ... x..... %1 1081 192 n&w«v s el 4. 9 1u1 |_Ditto, ord.stock... .......... 27 27} |Aca ' 4 (3 e g M
s o 4| 1o WM o, Mowsti oo 1| @ 101 |8.T. Junct., 5% mort. bonds....| 107 109 | Do, d.p?l . 201 zlg
PROVINCIAL j ' D:n:' “'“7_“; Tt g 99 101 |G.T.West., 4% lst m't. b'ds..... : lgob A tO.O; PE Arge . l‘
Alberta, 1908 o i5i7 i3 Wl 1ot |Vetoris Ciy 108838 4 | 18 104 e T:fd;.;.}' B. Col, Elec. Rly., 4% debs '
British mbia i : < 107 104 |Mioa., S.P.&S.S.M., of J "
Ditto, l?)ll 3 S 86 ”g::'ﬁbnl;ys f 00 102 bonds Atlantic) .. ........ ““r_g 104 &vﬁ.&p:tpzn. b.st'k.... .g‘
‘Manitoba, 1923 5 Liosi we || Diwo. 108 {15 losi| Do, lsi.coms.m't. % bids....|1oo oz | Do.vaserPow. ¥ dets.. .| BN 1
Ditto, 1928 4 1o 18 Do, 2nd mort. 4 % bonds....... 9% 10 o -|l
Ditto, 1947 4 100 w2y Ditto, 7.9 pref., smo ......... 1150 155 D‘:::- o.%:.q :oc ll:?
Ditto. 1949 l 1001 102 RAILROADS Ditto. common, $100. ... ..... 10 i3 | D57 % seeton - 24
Ditto. 1850 st’k (63 pd) 101§ 102} = ] Do, 4% Leased Line Stack....| g1 93 |Cisada 6;6-fu oo bo 2 % 8
New Brumswick, 198444 ; jolg 1024 \ L o New Bruns. Istm't. % 0'ds . 11 113 [ Ditte. Elecuric, ord. 4 “,w |18 1 o
Weova Scetle, 100...... 35 Wi} Slameres Ralivar 000 oo 10 108 Jo nioi § Sob gk raa: o (13 18 | “Diese, s 2
{ 9% deb. 2 . N . 'de....|| ¢ 3
Ditte.. 1954 3 93 |Atlan. & St. Law., 6% shares 151 153 Qmmj%l,, Loty et i 1SR -
Ontario, 1946 3 . 95 |Calg’y & Ed'n, 4% deb.st’k | 103 105 |' Disto. Income Boods . ........ % 1
Ditto, 1947 1043]Can. Atlantic, 4% Gold B'ds - 9 9 |Quebec Cent'l, % deb. stock.... 103 105
Quebec. 1919 102, |Can. South., Ist mt., 5% b’ds’| 102 . 105 | Disto, 39 2nd. deb. stock - ... -l
Ditte, 1912 i 108 |C. N., 4% (Man.) guar. bd’s 100 102 | Ditro. income bonds. ......... 118 121
Ditto, 1923 i 12 | Do, 4%(Ont D.) fstm.o'ds 100 102 Ditto, shares, £25............ 174 184
Ditto, 114 Do.%%‘xée;pet)'ldeb. n'kk :6 ;A_; BANKS : 3% s B .
* o . 8b 50....1173 - Mexico ways, mon..... Y
'g::::‘ L‘g;. : 5 186 Do ’g: L'“': ("5::" ““’:f“ "’I' 103 gahi:'olam::rﬁl’.l IAI'!;J.‘J' 22; Ll,? Ditto, 5% lst mort. bonds.. YOy 1004
Saskatchewan, 194 {2 Do Alberta, 4% deb.-st’k 100 102 |oop "By of Commerce, $50. .. .. 5201 214 Ditto, 6% bonds |............ s »
ir " }. Do..Sask 100 102 ND COMPANIES Mont. Light, Heat & Power, $100/ 132 138
Mupicirat 103 | 105 Je. N O, mb deb.stk 1936 92 o4 ) LA Mont, Street Railway, .. ....... 06 98
e City J957-8,...| 42 308 | 106 | Do. 309, 1988 ......... 31 43 [Brit: American Land, A £1.... | |11 13 | "Ditto 44% debs.........in... 00 12
ey l‘ii;i‘:u'» """" 4:.' 163 | 105 | De. 4% deb. stock. ... 9 93 C‘D‘“"-:'Eﬁ“ gy nn 18 Ditto, ditto, (1908)............ 102 104
e 0.ccivte | 451 18 || 140 JCan-Woe. Que. 46 deb.ot'k| 5 95 [Caliary B Kd'son LandiSe. .1 | 3 12 Mont.W.& P. 449 prior lien bds 01 8
Bdmenton, 19157 -~ 31 1 | 105 | Do; 4% lst mort. bonds .. | 91 43 [Casads COMPAC. £ 1"" 29 3L |ogilvie Floar Mills | ........ 120
v g O % ot | 143 JCanadian Pacific, 5% bonds 105 106 [Canada North-West Land 81| |0 100 JRich. & Ont. Nav..opw 5% debs. ll) 101
e S O : ‘es | 10 | Ditte. 4% déb. stock.. 108 140 {Can. North. Prairic Lands. #5....| '2/% 2/ |Rjo de Janeiro Tramway, shares.| 931 94}
Monstest. 1996 ... 48 "] Diuo, Algoma; 3% bonds. 113 115 [Hudsos Bay, £10... ... 93 99 | Ditto, Ist mort. bosds......... 984
lumli&f_nnmt.. \ ? 18 |ws] Diue 4% pret/stock. .. .. 166 168 |Land Corporation of Can.£1.. ., 2 _1 Dieth, 59 bOBES oo e veseos 1
Ditto, § I g L 91 | 9 | Diito, shares; $100 ....... 196 1964|Scot. O. & M.. L'd, £3, £2 pd:| | 2¢ 28 |Ghawin'n Water & Power, $100..| 9 1ol
Dime, BN /5.~ reere| S8 SR Dom. Atlaa. 10 Istdeb.stk U7 99 [Southern Alberta Land, £1..... 14} 15| Ditto 5% bonds.ds ... .- ... 108 110
, 142 0. el 5:% llﬁ ] N?é 49 2nd deb. stock. | 9 9‘ Ditto. 5% deb. stock......... o8 10 Dicto, 65,56 dob. soeh -ovv.on 100 108
Pl OIS | g 1w Lwow Ditio: 9% pret. stock. ... 33 6 [Western Canada Laod, £i_. ... 15 1 [Toronto Power. 44% deb. stock..| 99 101
= 192646 .l 1 99 (101 | _Ditte. ord. stock ..... ... 17 B LOAN COMPANIES Toronto R.u'., 449 bonds....| 101 108
”'“"-Q Yoiiis .| i3 101 (108 |.T-P.. 3% guar. bonds.... | 81 3 |Can. & Amer'n Mort.; £10...... 12§ 123 {W. Koot 02 bds| 107 110
Qnebec City, 1914:18....| 8¢ T8 1102 | Do. 4% m'tbds (Pr. Sec)A 98 100 | “Disto. ditto. £2paid ... ... 10 o Lo s 2100.| 81 &
Mw.. T SRR el 4 10 wz Do, 4% l.m.bds(L.Sup.br:) 98 100 | Ditto 44 % pref., £10 ... ... 9 10 OO0 GO < s 5l cosoesos) i assvsnks
Ditto, 1982 ........ .. 3% 91 Ditto, 4 % deb. stock ..... 9 98 | Ditto, 4% deb. stock ......... 9ib 98} | Duo, 79 20d debs, ...+ .... si 8
O O eyl { Ditto, 4% b’ds (B. Mount.) | 96 98 |Dominion of Can., Mort, £3 ... ....covu.s W. Can Flour Mills, 89 boc.ds.. | 107 10
Regina City, 192338 . 0| 5| 107 lw o
BT s - i {3 B SRS
5 PUBLIC DE 199 - 1910 K &E Month Month || Totalto | 1 otal to
" Luaswiti-- 9. g [ ; ConsoLivaTED FUND _ 1“ Aasvet || Slet s | Mt
Payal PRSI BT 1 besenie] (4SIB2M 188,710 ; { b }
r.,.tt‘;‘é‘....,a':f ......... R e::.sm.m': 200 240,237 Revesus— Rl sl ailaiil oo AM(;IHO
Payable in Eng.. 're-pyl.mu : 7,040,999 % Customs .., ......... . 77| 6.560.962|| 23 283 4 .-‘& o
Bank Circul’n Redemp. Fund . L 137,133 135618 Excise ..... ERSIOR Lo LZBTON| 1532281 5.9 39 6,455,007
Dominion Netes ...........0.} : a THOGEM | 90,107,362 Pust Office . B 00 wn,{.nn 2,710,000 2,975,000
Savings Banks ......... ERAN: 1 | i SR, 0080 | 57,550,224 Public W lu lncl‘; kny. ] s.v,ﬁm! 1,012,52]| 4, 05,080 4.9.".5-5
Trust Fends ................. IRERI SN 9.008.044 9.3221,0.2 Miscellaneous ..... 427,643 m.;uso 2 1 2,302,077
Provinee ACCEetS . .. ;4| |r -t 1 192,582 | 11.900,582 ¥hom e | e
IlhuL.l Bank:: Acconss.. |! 18860681 | 31,079,034 Total...... T8.460, 548 rqm 7, 1,4 530| 38,500 160, b,xm_,sz)
Total Gross Debt..... ... L L0 | 472041823 | | Exveworrums .. 5 m..if! 5,501,991 26.353.179/ 27,546,017
Al-nn‘-vmncm—&nhu Funds ~ $.30.80 | 151935 || Baremeeruas on\dtiras Accovnt B : -
Other Investments. . Sl 30520555 | .661 851 Pub. Wks, Kiys. & Canals. . ... 2.453,858 3,202,641 7.300,600 '8,583,148
e Accounts. . 22,429 2,26 42 Dominion Lands éo s ! 102 036 ik 304,522 5,115
Miscel. & Banking Accounts. | 78,346,126 100,640,210 Militia, L;.":ula ole's wmeindt | 15,808 ylg‘;,_‘:o‘; bl
it Railway B e vap i Meswine e o
Total Aseets. ............;|: ; 150,671,191 | 144,795,271 | | Bounties............. fulees T aegdeCi6LATI! 730077, 508.288
b - Seuph African Contingent. .. .\. .. ... 0. e leelivrna [ oo vususoffesssnes oo nieeis
Tetal Net Debt, 31st Aunus T20,4-8.795 | 327,345 552 N W, Terntories Rebell'n. .. .. W (B R =9 088
Total Net vebr, 3lst July. 320,637 540, | 328,615 687 P ke Berss Bem-<. oy
| $ Tota) : s . 2816.20 3.36L.113 9245742 9,161,450

industry there was not only an apparent, but an actual, recovery
from the paniel of 1907 earlier than might ordinarily have been
expected. Persons who have studied the conditions are con-
vineed that if it had not been for the automobile industry the
generdal business of the country to-day, cnmparcd to the pﬂulc of
1907, would be in: about tho* same condition as the gt‘m‘l"l

1893. For a niamber uf vears the dountry has been absorbing

{in the neighborhood ef a million horse- drawn vehicles annually,

which ineludes vehicles for passenger, freight and .lgﬂ('u]turll
purposes. Every singlé owner of a horse-drawn vehiele of the
simiplest and «hm]uwt type will be an aetual ultimate buyer of

a motor-driven vehiele. ,/‘\\

Motor Versus Horse, : /

‘“Even though the motor vehicle may co‘{ more than the
horse-drawn vehiele, the inereased vﬂuwm' . in the way of
health and activity of Jthe owner of the motor-driven \e-hlclev
will \more than offset the inere ase in cost of the motor Vehicle.
In view of the manifest sound economiec basis of the motor
vehidle industry it seems mcumprnhenqlble that certain gentle-
men, otherwise intélligent, should be so short- slghtvd as fo
attempt to ‘kill the goose that laid thc golden egg’ or to * look
a gift horse in the mouth.” This is'a rapidly moving age, and
inside of tem years from this date.the present erities of the
motor vehicle will be clissed in the same category as the farm
laborers who ‘opposed the reaping machine and the leglsl.ntorﬂ
who ridieculed the telegraph and other great inventions.”’

i
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CANADIAN AGENCY, LIMITFD

" LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentura

. Bought and Sold. Issues made in London.
BANKERS H
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.

JOHN G. BEATY, RESIDENT PARTNFR.
umuuvmsulmmvmmmmomurnu
14 KING STREET WEST, TORONTO, CANADA

Market letter sent on request.

[ERICKSON PERKINS & C 6]

oo wmon — MACMILLAN & VOLLANS "o

LAND WARRANTS.

Members Winaipeg Stock Exchasge
GRAIN EXCHANGE BUILDING
WINNIPEG

FIDELITY GUARANTEE BONDS
personal Accidents Policies, Including 10 per oent.

Bonus accumulations. . :;
Sickness Policies—covering any and every .;mn- Timber Limits. Western Lands. ‘_
and Oil Stocks. €obalt, Montreal

THE DOMINION OF CANADA GUARANTEE River, Gowganda and PorcupmeSt
& ACCIDENT INSURANCE CO , TORONTO

(The oldest" and strongest Canadian Company). BCn]ClmIn Bur 'ndi

Financial Agent,

303 Board of Trade Bldg., - ﬁcmretl

5t Tel. Main 3089,
Residence 'Phone St. Lambert, No. 11,

LOIDCiN
LANCASKLIRE
GUARANTEE & , FOR RESULTS

A((IDEHT : - ADVERTISE IN TllE

MONETARY TIMBS

TR kT e s

!
'

Head Office, Toronto.

Hudson Bay Insurance

SIR L&CLOUSTON BART.
SIDENT,

COMPANY 18 . CAmOWER TaGHPSON
HEAD OFFICE, VANCOUVER, B C. CANADA W 9\ ‘"N:‘&',f “"—“,
1 SN0, 5 c18%

J. R. BERRY, C. E. BERG,
President. Manager.
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: " GITY OF STRATHCONA.
e L |
TENDERS FOR DEBENTURES. l
‘ =t -1
By- | . l
Ld'.‘x
No Purpose Amdunt Date Term Int.
350  Mil] Creek Bridge. $38,0dp.00 Aug. 2, 1910 40 ¥rs. 4735 |
351 Waterworks. ar e | E 2
Sewers System ‘:'3,(1.50,00 Aug. 2, 1930 40 yTS. 4% %
352 Waterworks and :
Sewers System | - :
(Meters) . ...4 . | 9404250 Aug. 2, 1910 20 ¥IS. 4% 7
353 = Electric Eight and -
Power System; . 10,0d0.00 Aug. 2, 1910 30 yrs. 4%
354 Street Grading |.. i [Bjo90.00 Aug. 2, 1910 30¥TS. 4%
355 . Riverside Park Im-: 11 .

: pmwnﬁ»-m‘ 2.0do.0o Aug. 2, 1910 20 yrs. 4%
356 Fire Hall ...ccbes 2;(+)‘(w\ug. 2, 1910 30 ¥IS. 4% %
357 Local Improvements Tl

({City’s share} 4,9?8.90 Aug. 2, 1910 20 ¥TS. 4% /s
158 Cencrete Sidewalks !

(City’s share}.. '(y):.S;';\ug. 2,.1910 20 yTS. 4%
350 Wooden Sidewalks 187

¢City’s share}.. 1,138.06 Aug. 2, 1910 » 8 y1s 4%
332 C.P.R. High Level !
: Bridge ....<--- | §0,000.00 Feb. B, 1910 40yTS. 475
307 . Local Improvements

(Special assess-|

ment) ..x-- L. M710-42 Yuly 13, 1909 20 ¥TS. 4%
331 , Deficit on Deben- ' e L :

LUTES «oooneseke] 8,q19.88 Feb. 8, 1910 30 ¥TS. 4%

e e

$|84.5§w-71 '
ble half ) Payable at

Coupons attached for inif'ye\t; paya
yearly. i 4l Strathcona.
Principal payable at end of term. )

; K. -COX,

CHAS. ED.

Secretary-freasurer.

~ GITY OF CHILLIWACK.
DEBENTURES FOR SALE.
Sealed tenders addres‘q:éd o the undersigned and marked
£ 12 o’clock

%wiil be received up to
October, 1910, for the pur-
Corporation of the

_ «“Tender for Debentures; !
noon, Saturday, the first day| of
chase -of the following debentures of the

City of Chilliwack, i1
Road Machinery [}.{r--c--cooore $10,000.00
Drainage iodih oo veepeeneops 10,000.00
Municipal Hall |4 .j.ccceceeenes : 15,000.00
Repayable in twenty /equal, consecutive, annual pay-
1910, with interest at the

ments from first day of Qctober,
rate of Five (5) per cent. |per annu
real, Chilliwack, B.E, [i1 :
The highest or any tender not necessarily acdepted.
For further particulars apply to the City Clerk, Chilli-
wack, B.C. 4
J. H. ASHWELL,
e b City

m at the Bank of Mont-

ot

Clerk. -

 Chilliwack, B.Gi Augupt 23rd, 1910
STRATHMORE, ALTA.

, -
DEDE.NTI{I_?FS FOR SALE.

5 will be rpr;gi\'(‘d by the undersigned up 10
mm,_for‘;\'!llago debentures, to the amount
wyable in ten>equal
or

Application
September joth,
of two thousand do tars | [ §2,000.00), P
ynnual nstalments. rnfex:t'.jt,,(; per cent. per annum.
further information addr@is{

i 1. ‘SPICER,

Secretary-Treasurer.

H;

Strathmore, Alta

“TENDERS FOR DEBENTURES."

Sealed ténders gn.nk'g‘;ﬁ.{“Tendcr; for Sewer Debentures,”
\re invited up to £ pmi. September 28th. 1910, for K $205000
Debantures of Bridgeburd, Ontario; interest, 5 per cent.;

10 equal annual instalments.

| “Tender for Debentures,
! North |Vancouver,
| September, 1910, for

CITY OF NORTH VANCOUVER, B.C.
$100,450.00 Debentures For Sale.

{6 the undersigned, and marked
» will be received by the City of
until § o’clock p.m. on Monday, 19th
the : purchase of the following Deben-
the City of North Vancouver:

Tenders addressed

of the Corporation ¢

| tures,
Gehodls | . i.deilvaidesgaornaccnbasgnansias 8 50,330
T S P e P Lol 31,120
R SO R, B e e i i e 10,000
$100;450

60. Interest 5 per cent. payable half yearly.
Principal and interest payable North
, Canada, or London, England.

Repayable 19
Denominatiops $1,000.
Vancouver, Toronto, Montreal
Tenders separate or enbldc.
The highest or any tender

For further particulars, apply to
THOMAS SHEPHERD,

not mnecessarily accepted.

City Clerk.
B.C.

North Vancouver,
August 16th, 1910,

City Hall,

‘ 3

TABER, ALBERTA.

DEBENTURES FOR SALE.

Taber, Alberta, offers
in the hands «f
The high-

The Municipality of the Town of
for sale 811,500 Debentures. Ténders to be
the undersigned not later than October 4th, 1910.

est ‘or ‘any offer not necessarily accepted.
GEO. C. MILLAR,
Secretary- 1 reasurer.

Taber. Alta., September 8th, 1910.

AUCUST COBALT ORE SHIPMENTS.

The following are th¢ shipments of Cobalt ore during
August :—
N x 3
Mine. Tons.
Bopselli coveciodorrenninanessinanaapan 2.7
TR S RN BN i e e AL 30.4
Chambers-Ferland ,.....cccoareeereeg 63.7
City of Cobalt RS PO RS £
Conlag@is 1.:%: 4 cseersvacminponccies 80.3
- Crown REServe . {- cooecrvncccresooees 300.4
HargraWes ... .dleccccorcerapiar e 30:0
Hudson Bay i .d.ccccveepenciosncrecs §7.3
_Kerr Lake! .o..q.cocecceecene s .600.5
T WOBE sclevedesininsvbvaieiineionad 402.5
McKinley-Darragh  .........ccoon0ne 243.5
¢ NIDISSING « seveedevormronsprroanaoennes 634.4
O’Brien :79
Right-of-Way ...... R e s T 160.5
ROCRESEEr  c.cdeccessepppsbobocionees 28.3
Silver Cliff WP B st B e Do N R e
Temiskaming . d..c.-vcooeiearceeness 185.2
18 TOWRSHE oo dlochoassialhpssrenodons 86.2
Trethewey 5 ...iq-ceeceoviostoqqaoesste 40.0
Total - hdibdat At Eee b 3,153.8
L
EAST AND WEST.
With the West, grows our Winnipeg contemporary. Can-

adiap Finance. The next issue of this new western financial

journal will contain several more pages.
Vickers’ Sons and Maxim, the English ship builders
and the projectors of a new dry-dock scheme for Montreal,
have succeeded in getting exemption from taxation for twenty
vears, from the town of Maisonneuve, Montreal, for their
dry-dock.

Freight rates are still
\';m('(.)u\'er board of trade,
question at the last meeting, it. was decided to ho

a much discussed topic with the

and following a debate on this
Id a ~pccm|

* The highest or any F&ndcr not necesdarily accepted.
i1 R. A. LAND, Clerk.

Bridgeburg, Ont., Sq’&tcmlgcr toth, 1910.

meeting on the 27th instant to consider the formation of a

lburv:\u of transportation.
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12 per cent. Annual Dividends.
The Prudential Investment Co., Ltd..

Authorized Capital $2,000,000.00
Subscribed Capital $800,000.00

~ DIRECTORATE. 2
THOS. T. LANGLOIS, Vancouver; >
Presidesit B.C, Permanent Loan Co, ;
President Pacific Coast Fire Insurance Co.;
President National Finance Co,, Ltd.
HON. G. H. BULYEA, Edmonton ;
Lieutenant-Governor of Alberta.
DAVID W, BOLE, Montreal ;
Presidest National Drug and Chemical Co., -
LEWIS HALL 1:";':‘& sosiiy | 1 S § Gum.
J , D.D.S., Mayor of Victoria. Prospectus and detai
G. A. McGUIRE, D.D.S.,, M.P.P., - g
Vancouver.
M . .
AL A e e ogver s Ottawa, Ont.; Halifax,

GEO. J. TELFER, Vancouver;
Manager B.C. Permanent Loan Co,

‘Head Office, VANCOUVER, B.C.

The Company bhas declared a yearly dividend
of 12 pef cent. for the past two and a

- half years, payable half-yearly.

The funds of the Company are invested in sound
revenue-producing Western Canada properties that
increase in value with immense strides each year.
The National Finance Co., Limited, own a quantity
of the stock of this Company which they will sell
in any number of shares to suit purchaser, and on

furnished if you will apply to the National Finance
Co., Ltd, Vancouver, B.C, or at Toronto, Ont.;

Winnipeg, Man. ; Regina, Sask. ; or Ca
We g'adly furnicsh bank and other references.

Safety in Security and in Direcu%;atb.

The Prudential Investment Co., Ltd.

Paid-up Capital $450,000.00
Reserve $100,008,00

DIRECTORATE - cont.

R.H.DUKE \'ancmn'cr; eneral Manager
The Pacific Coast F:r_;vmumm.c Co.

M. DesBRISAY, Vaac : er, Merchant,

JAS. A. McCNAIR, Yancouver ;
Vice-President Ha:u:xr*hmglc Mig. Co.

E.W. LEESON, Vancouver ;
President, L eesom, Dickie,Gross & Co., Ld.,
Wholesale .l‘#\llll.

HON. A. E. FORGET, Regioa;
Licutenant Governor of Saskatchewan.
WM. FLA\'!‘LLE. duy&. Ont.;
President, 1he Victoriadl oan & Savings

gary, Alta. P Co.. Lindeay.Pet. ;
President, The Duzdas Flavelle's Ltd.

information will be gladly

N.S.: St gohu. N.B. ;

W A N T E B

Advertisements under this heading will be accepted hereafter at the
following rates: *“Position Wanted” advs., eme cent per word each lmser
tion; “Men Wanted” advs., two cents per word each imsertion; “Agescies
Wasted” advs., two cents per word each insertion. A minimum charge o
Utyo-unhurdu'mh-.khmuu-

YOUNGC MAN, 30 years of age, good collegiate education,
with eleven years’ experience in banking, desires position
with reliable financial or commercial house where prospects
are good for advancement. Address Box 299, The Monetary
Times Office. :

WANTED.—By capable young man of good education,
with eight years’ banking experience, position with reliable
financial or commercial house, offering good opportunities
for advancement. Box 199, Monetary Times.

ARE YOU COMINC TO LONDON THIS YEAR ON
FINANCIAL BUSINESS?—If so, advise us when. Make u«
your first call. We can do your business or assist you. High
est Financial Connections. Our offices are at your disposal

. for your Mail Address, Interviews, etc. ~Cable address.

“Brycana.” London. British Canadian Investments, 27 Queen
Victoria Street, London, E.C.

WANTED—Experienced man in bond and debenture
business to represent Toronto bond firm in Montreal and
elsewhere.. Address Box 207, Monetary Times.

.. WANTED.—By young man with Trust Company, exper-
ienced, position in financial office, Bond, Trust or Insurance
preferred. Box 213 Monetary Times.

WILL MONTREAL POWER COMPANIES MERCE?

On Thursday, the purchasing of Montreal Light, Heat
and Power on the Montreal Stock Exchange was large, and
prices advanced ten points. -At the same time there was
active purchasing of Shawinigan Power and prices advanced
a few points,

It' is confidently asserted that these purchases-are for
the purpose of bringing about a ‘merger with Montreal
Street Railway. It will be r¢membered, however, that thr
(;anadian Power is commonly|supposed to be in control of
Street. This has been denied on good authority, it being
Stated that control still remains with -the directors of Street
Railway. There can be little doubt that the Canadian- Power
has at least 40,000 shares in their control. - This would leave
60000 shares from which the diréctors of Street might get a
considerable share, if not an actual majority. The develop-
ments of the next few days should be of much” interest
There is talk of the new deal beingz made inclusive of all
fowr companies mentioned above. This. however, cannot be
the case, as so far as can be recollected, from the terms of the
Ca_nadx:\n Paower lease, it is provided that no combination of
this nature could be entered into without causing the can
cellation of the lease.

— -

2 Mr. F S. Long, of Dawson, is the new manager of the
anksof British North America in Prince Rupert. Since the

=
LABOR IN BRITISH COLUMBIA IS IN.!JFFIOIENT i
FOR THE WORK. £
! (Staff Cosrespondence). ! J
{- Vancouver, September ioth.

| Since the statement in the press of Mr. (’h:irlo- M. Hays,
land also of Mr.. Collingwood Schrieber, fEspecting the
| scarcity of labor ‘in the construction camps 'bf the Grand
Trunk Pacific, more light has been thrown @fi the subject
It is pointed out that the wages in the north djring the early
summer were 27% cents per hour, and mefg recently. 3o
cents, as against 31 in and around Vancouver: In addition,
the men in the camps paid $5.25 for board, and put up adddi-
tional money for medical attendance, whethég they got it
or not, :

Apart from these conditions, which have tpsulted in the
announcement that one of The contracts far cofistruction will
not be let at present, labor is scarce. At the& last meeting
of the council o6f the municipality of South Vamgouver, it was
reported that sufficient men could not be had Hor the work,
offering. such as digging sewer trenches  etr. #Coupled with
this is the fact that many men were in the ldgging camps,
the output of logs in August being 78,000,000 ﬁ«-v_ the larg-
est on record by eight million feet. It is #ated amony
laborers that even if the loggers were free, thr\-;?Q\lvllltl not o
into construction camps, but if they wanted wagk it is hard

ly probable that anything like “caste” diffete¢nces would
stand in the way. §

With times as they are, labor is insuffic u‘sg! With the
people in the West, as they feel on the muwrmgvn of Asiatic
labor, it is doubtful if the GOovernment would aflmit laborers
from across the Pacific. In the meantime, the firand Trunk
Pacific drags along slowly, and the (‘,mv!iéh Northern
Pacific iz to be built. Edmonton, in the 'mt?:mr, 1s also
calling for its share of men. i

i

e 1

CONDITIONS IN THE LUMBER mousnij ON THE
PACIFIC COAST.

LY

(Staff Correspoﬁc&ee).

Vancouver, Septemfier 1oth

i

It is less than a month Since a deputation ot lumbermen
memorialized Sir Wilfrid Laurier in favor of a @ity on lum-
ber coming into Canada. Now there is direct éviflence of the
effect of the dumping of lumber into the Can8dian market
from Washington and Oregon. Times in the \\_?r,strrn States
are not of the best, and with the falling off of demand for
lumber there. the mills in Washington are shipping in large
quartities into the middle Canadian West, and #&¢lling at cut
prices. The.result is a depression in British Célumbia. Up
to early summer, the domestic market was goadl. With the
rumor of adverse crop conditions it fell off, afid only the
local trade has saved the situation. The pricéof logs has
dropped to from $7.50 to $8.50, which 'is low. @In shingles,
to put it literally, nothing is doing. Just befofe harvest is
the dull-season, and the little that woyld be offéding would be
saved to Canadians if the one industry that is:afforded no
protection got the moiety that is its dué. Thg¢ added con
sideration has been advanced, that it will help €onserve the
timber, for when odd lengths are offered, the retailers in the
North-West, they could not then threaten that! they would
Buy. in the United States unless they got them| for nothing
to *sell at regular rates. ‘British Columbia, inffits growing

opening Mr. Stonham, inspector, has acted. =

time, asks for a square deal, ;
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We mmmattm for
Fort George Farm Lands
: in large or small tracts. Also
COLLINS ADDITION:»[ORT CEORCE TOWNSITE

 Adjoining G.T.P. townsite.

’ : Writé for information to
The Merocantile Trust Company, Ltd.
103 Winch pu§|¢ln;, vancouver, B.C.

3

e

SKEITH & TILLEY
Real Estate and Insurance Brokers
We have a large list of Western Investments.

LETHBRIDGE. ALTA.

Correspondence
invited.

A. W. BRIDGMAN
Real Estate, Financlal and Insurance Agent

Established 1858  The oldest ¥eal estate and financial office on the Pacific
coast, Mourtgage Ingestments on improved business property,

1007 Covernment Street, Victoria, B.C.

Reference—Canadian Bankot Commerce. Merchants Bank of Canada,

~ &

i

WANTED

Agency for a good loan company doing business

in Farm and City Mortgages. Correspondence in-

vited. J. L. MacKenzie & Co.. P. O. Box 1076, Moose

Jaw, Saskatchewan References:. Royal Baok of
Canada.

5
F !

Saskatoon | City Property
¢ Farm Lanéis,;RSetail and Wholesale.
MIGHTON. BELL & TURNER

Saskatoon

8 ]

3
L 3 .
Large SasKatchewan Farm
A SP‘J‘ZN‘DII’_ INVESTMENT

1.200 acres en bloc. ('entﬁal locéﬂ‘(m. 2 miles from station. 1.000 acres
choice wheat land. other 208 gopd pasture and hay 335 under cultivation,
Considerable fencing. Buildings todern—cost $40,000. Price only $5
per acre, terms arranged, & For lpl?er particulars apply to

#z* W. N. REID; Smith Block, Brandon, Man.

2

-

We Want Your Business ;
The J. A. MIGPHEE Agency

Suite 608 Grain Excharwe Buitding. CALGARY. Carada.
Money to Lend — Fire and Liability Insuraace

Western Canada Fire Insurance Co.

LIMITED

COL.JAMES WALKER, President. J. E.RICE, Managing Director.

' Surplusto Policy holders, $241,970.12

Head Office: Calaary, Alta.

' ANCHOR FIRE. AND MARINE

Insurance Co. Ltd.
Head Office: - - - Calgary, Canada
Capital, -~ $500 000
Agents Wanted in Unrepresented Districts

MlGHTu" & c"‘ T UE'“ t:nmm ?‘nn lnnusnux.grocu
: BROKERS ;yem Vencouver Stock Exchange
L

Suite 505, Dominion Trust; Vancouver B C.

T
2|

| 9843 Acres at $135 per acre
| ian NANAIMO (B.C.) COAL
| BELT. 1 mile from Colliery
. MAGCLACHLAN,

2

1B
CHAS. ST E REALTY COMPANY.
Real Estate. Insurance and _" anhcial Agents.
Exchange Sm&n and Bonds handled on commission,
334 Pender St. W.

L 8 H H
4 - -

Members Pacific Coast Stock

Vancouver, B.C.

£

[
|

74

TRACKSELL, ANDERSON & CO.
Western Canada Investments, Bonds
. Mort Real Estate

Correspondence '.Ildt.l- -English, French, German

IS

Reﬂina, suk‘ ;3,; Bg:::j,slmg Vict?ril. B.C. i

MARWICK, MITCHELL & CO.,
CHARTERED | AZCOUNTANTS
OF SCOTLAND. :

Corporation

392 Main Street, Winnipeg
crein ‘ i1 - Insurance
Glasgow i Lot " New York
Washingtos > Philadeiphia
Pittsburg ! St. Paul
: Kans il Winnipeg
Manufacturing 1is Commercial

DALE AND HODGE

Chartered-Accountants
Box 354 4 MOOSE JAW SASK.

William Toole.
TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents : — Representing
Inves'ment Dept. Canada Life Assurance Co. Investment Dept. Imperial
Life Assurance Co, of Canada. Land Depastment Canadian Pacific Railway
Co. Exclusive Agents for C.P.R. town lots in Calgary,

CALGARY, ALTA.

Geo. L Peet,

-

'H. MILTON MARTIN

REALTY, INSURANCE AND FINANCIAL
BROKER

Edmonton, Canada

P.O Box 308

Chartered Accountant.
CALGARY AL,

JOHN B. WATSON
Auditor. |iquidator, Tr-stee, &c.
Auditor to the Cities of Calgary and Fernie-

—

J. K. LEE & CO.,
General and Financial Agents,

Farm, Ranch and City Properties

803 First St. East, McDougall Block,
OALGARY.

We have some-excellent warehouse sites.

STOCKS : BONDS
A. E. JACKS @ CO., Ltd.
Coal Mining Lands our Specialty.

205 Darke Block Regina Sask.

-—
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WESTERN CANADA ADVERTISERS

WESTERN CANADA ADVERTIS‘éRS

There is a tide in the affairs of Canadian investors which taken
at the flood leads to CA..\‘(ROSE. &LBE::TA. E‘u-u:nt is
the geographical centre of Alberta is the junction three
grullra.coﬂinﬂtlﬁneoofrﬂro&jnnd&ﬁo-tot& is the
centre and distributing point of 50 miles of territory on all sides,
the most productive lands in Alberts. Camrose, has in addition
to this, five coal mines in operation and located within three miles

i, of the town. Remember coal mines made Lethbridge, railroads

i made Saskatoon, Camrose has both ; ‘as fortunes have been made

| in Saskatoon and Lethbridge, prosperity by purchasing in the
inning, history will repeat itself in ose—for the ime to
money is always at the beginning of things.

Mount Royal Subdivision, Camrese.
This choice subdivision is located within the mile circle from

 the centre of the city, and in close proximity to the city park.
This district is acknowledged to be the coming choice residential

district of Camrose. Lots are all level, high and dry, and we . ¢

them at $75.00 to $85.00 each an the y easy ter o,

$10.00 cash and $5.00 per month. Address all coprespondence 1.

CAMROSE SECURITY CO,
Offices: 447 Maia St., Wisnipeg, 810 20d St. E.. Calgary, Al

EsTasLisuz

1879 g
ALLOWAY & CHAMPION
BanKers and BroKers

Members Winnipeg - Stock Exchange ¢ ©
362 MAIN STREET, - ‘WINN“"‘G

Stochks and Bonds bought Whnanc. Montredl. Toronte
and sold on commission. and New York Exchanges

PORTLAND CANALQ?

We have a few first class prdpertiesin thil_' district for sale. ﬁ'rvte for our
Market Letters and latest Portiand Canal News. b

N. B. Maysmith & Co, Ltd., Victorls. 8.C

M -~ § Members Pacific Coast Stock Exchange-

D. A. PENDER, C.A. D. COOPER, C.A.
D. A. PENDER & Co.,
Chartered Accountants, Auditors & Liqiudators
Rooms 56 & 57 Merchants Bank Bldg. - mm, Man.

COLUMBIA TRUST GO. LTD.

E. H. HEAPS - - President and Ceneral Manager
Authorized Capital - - - 81,000,000 00
Paidup - -~ - - - 166,300 00
Surplus - B ol - - - 175,253 00

Investments in Real Estath, Mortgages, industrial

Stocks, Bonds and Debentures, Timber Lands.

Head Office :—541 Hastings St. W., Vancouver, B.C.

NASH & McMEANS  Loans

Insurance
Fire Life Accident Real Estate

126 Crain Exchange, Winnipeg, Man.

da ’

Wanted —Agency for a First Class Fire Insurance Co. by
responsible firm who can guarantee good business.

FEDERAL INVESTMENTS LTD,
312 Pender 8t. W. Vancouver, B.O.

MEMEBERS PACIFIC COAST STOCK EXCHANGE.

Edwa’rds ? Ronald

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
20 Canada Life Building. WINNIPEG
Alse SASKATOON, KATCHEWAN.

George Edwards : W. Sidney Ronald
TORONTO and CALGARY—EDWARDS, MORGAN & CO.

THE NORTHERN TRUST CO.

HEAD OFFICE ;

TRAVELLERS' BUILDING, WINNIPEG
Our strong western directorate is a guar-
antee that any business entrusted to'us will
receive proper, businesslike attention. We

invite correspondence.
GEO. R CROWE,

GEO. F. GALT, R.'T. RILEY,
President, Managing Director, - Vicespresident’
DIRECTORS ; h

Jas. H. Ashdown, - J. A. M. Alkins, K.C, J. H. Broek,

G. V. Hastings. A. MacDonald, D. K. Ellet,

P. Burns, i J. Hanbury, J. Robinson,

R. D. McNaughton. Capt. W. Robinson, F- W. Swbart,

G. W. Allan, - A. M. Nanton, J. A. McDougall

L, (7R i b e TS T

The SasKatchewan Mortgage Corporation
HEAD OFFICE : REGINA, SASK.
Authorized Capital. - - $2,000,000
PRESIDENT VICE.PRESIDENT

J.F. BOLE, M.P.P., Regina ROBERT SINTON, Regina
President Regina Trading Lo, Director Saskatchewan Ins. Co.
Weareina position to handle the idle funds of non-resident investors and give
as security some of the choicest Loans to be haa in Saskatchewan.
BaNkers SovLicIToR s

The Royal Bank of Canada Messrs Allan, Gordon & Bryant

H. N. GROSS, Managing Director and Secretary

JLANDS INSURANCE

THE ALBERTA REALTY EXCHANGE

Farm Lands and Stock Ranches
FIRST MORTGAGE LOANS Large Tracks a Specialty

References : Union Bank of Canada

Ageats Waated Albert Block, Lethbridge, Alta.

200,000 Acres of Wild and Improved Lands for Sale In
Manitoba, Saskatchewan and Alberta.
Correspondence Solicited.

w. H. FISHER
South African and Half Breed Scrip

Large Tracts a Specialty ° Moose Jaw City Property
Investments, Loans and Insurance

Reference: Dominion Bank: “Box 269, Moose Jaw, Can,

Western Canada Investﬁénts

Money earns most where Western Canada, agd intim-
development is most active. ate knowledge of gpportun-

The C.NR, the GT.P ities has been juired by
and the G.N.R. three trans- years of experience, | >
continental railways are now Our knowledge of the busi--
building across

ness field and of
British Colum- NATIONAL all kinds of

bia. invesgiments,

These lines are FINANCE mortgag real
opening up rich CO.,, LTD estate, | timber,
new - areas - of mines, urities

farm land, fruit lands, timber of all - kinds is wide and
and mines comprehensive. | i

The National Finance Co, We. shall be happy to give
Ltd., bas developed with details about opport mities,

NATIONAL FINANCE €o. LD,

Head Office: Vancouver, B.C.. Branch Offices :
New Wettminster, Calgary, Regina, Winnipeg,

Toaronto. St. Jobn and Halifax. '
THOS.T. LANGLOIS, GEOQ. ]J. TELFER,
President and Manager 2 Vice-Presidgnt
Insurance Loans Mising Stocks Bought sad Sold

T. E. PATTESON

Farm Lands City Property ﬂ-mm? Limits
COAL LANDS

LETHBRIDGE, ALTA.

L

Room 3, HillBlock

"1
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| prices make this. one of the

| WRITE FOR

a, B.C.

real Chambers

I1B.C. F
joUS BULKLEY VALLEY——THE COMING SECTION

We bave some carefully selected acreage in this section, The present
' soundest and _best investments.

PARTICULARS

ISLAND INVESTMENT COMPANY, Ltd.

Capital  $500,000

References: Merchants Bank of Canada

ARM LAND

"AND PRICES

Vancouver,B.C.
431 Homer Street

THE ROYAL BANK OF CANADA.

# —

9M‘0M No, 92.
Notice. is hereby given that a dividend of Two and three-
quarters per cent. (being at the rate of eleven per cent. per

September. -
\ . Hy order of the Board.
. E. L. PEASE,
General Manager.

g -

Montreal, P.Q., Agglisi 18, 19710.

DIVIDEND NOTICE.
CANADIAN CENERAL ELECTRIC COMPANY, LTD.
: pommon Stock.

Notice is hfﬁ‘eb_\'jggivon that a quarterly dividend of 13
per cent. for the thrée months ending the thirtieth of Sep-
tember, 19810, being @t the rate of 7 per cent. per-annum,
has been declared onithe common stock of the Company.

Notice is also’ given that a half-yearly dividend of 3%
per cent. for the gix months ending the thirtieth of Sep-
tember, 1910, being At the rate of 7 per cent. per annum,
has been declared ornthe pretefence stock of the Company.

The above dividends aré payable on the first dav of
October. 1910. Théfransfer books of the Company will be
closed from the fiftegnth 'to the thirtieth ay of September,
both davs inclusive. | - J

By order of the nbard.

i J. J. ASHWORTH,

it Secretary.
Taronto, September 2nd, 1910

OF INTEREST TO RAILROAD MEN.

£8l:

The attenfion uf_-‘(‘;\n.\(li,;ru to the importance of then
railwavs as auds;to f&j;‘_)lnrlil,l'l«»rl and as the main highways
of- Canadian zmns‘png:tu'iun is drawn by the Railway Number
of - The Canadian. Engineer.. The articles are contributed by
men who-are spe¢iafists in the departments of which- they
vrite, 3nd include g-nz'h\ references such important
aquestions .as railwavEdignalling and the railwayv situation in
*Canada, as well as afticlés descriptive of the various systems
‘and sketches of the Feadlers in railway circles :

Only twenfv-oneitrain accidents occurred in Great Brit-
ain during the past fyear, and only one person was killed,
is stated in an.articlg: by J.
ling,!” which appearstin”this number.

Yand it is prophesied
(‘.{nndn in the near future.

e

annum) upon the patdup capital stock of this bank, has|
been declared for the ¢urrent quarter, and will be payable |
< at the bank and its Hrinches, on and after Saturday, the | New York Funds........copcicureacnnnnans
1st day of October ngxt, to shareholders of record of 15th | Sterling—60 Days’ Sight

A. Whyte, on “Railway Signal- |
£ It is pointed out that|
. black signalling, :ﬂrl\%:luh a new art, has developed r.‘\pidl\‘.‘

that this system will be widely used in|

THE
Western Union Fire Insurance Co.
Head Office, Vancouver, B.C. /.
w. L wub;:ye.“ ded\‘;i::g;., V. C G{:.-.l.;r . C G l“w’ :

Applications for agencies in the three Western Provinces are
invited.

EXCHANCE RATES.
Monetary Times Office,
Friday, 1 p.m.

The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto :—

................ 83

| ot demand .. cococrrrrannonsrrannens 93t
Cable Transfers ....ccoccsveonsoccacescacs 9 7/16
Rates in New York.......cooceveanes
{ Sterling—60 Days’ Sight......cooeeveenes 4 83.60
| - Demand .occicovvicohpososonnsonse 4 86.2
| Call Money in TOronto ........oceoocesnees 5-6
| Call Money in New York ......c..c......
Bank of England Rate .........c.ccecee 3
Open Market Discount Rate in London for

Shott Billls .......ccilicesiasssssnsevoaly 2 A

BRITISH CANADIAN UNDERWRITERS.

The Monetary Times learns that the British Canadian
Underwriters will commence operations in Canada on or
about October 1st. This organization is guaranteed by one
of Ahe strongest English fire insurance companies doing busi-

ess in the Dominion. It is undérstood that they will con-
duct a general business throughout the different provinces.

————

EAST AND WEST.

Vancouver's first summer exhibition was a great suc
cess,

The tax rate of North Toronto, Ont., has been fixed at
eighteen miHs,

It is expected that the Dominion Government wil] next
vear establish a series of fish hatcheries in Cape Breton.

The Bank of Montreal- has offered Prince Rupert
#1.000.000. for improvements. It will be guaranteed by the
City.

Hon.?Geo. P.%Graham recently turned the first sod 10
connection with the construction of the Hudson Bay Rail-
road.

A new branch of the Canadian Northern Railway, from
L‘Epiphanie, Que., ‘to Rawdgn, has been completed and
opened for trafhc.

o

A board of trade has been organized at Coldwater, ‘0\'1L
The chairman is Mr. A. J. Wells, while Mr.* Howard Gover
will act as secretary.

The Toronto Board of Trade has passed
protesting against the management of the
G.T.R. as donducted in that city. }

The Crow’s Nest Coal Pass Company at Fernie is lll"
creasing its output rapidly and new records are made ““‘i"
every week. The daily output of coal between Coal Cree
and Michel colliéries' now averages over 5,500 tons.

a rq'\‘lllulion
C.P.R. and
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AN ATTRAGTIVE INVESTMENT

Our Debentures bearing 5% in terms
of one to five years. Interest payable
semi-annually, make an attractive form
of short term investment.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

G

THE PRUDENTIAL LIFE

Insurance Company
Head Office - Winnipeg, Canada
We want Bright, Energefic, Ambitious Préduc-
ers for new Territory which we are comm
ually opening.

G. H. MINER, Hanaging Diremr

=3

The Standard Trusts Coy.

HEAD OFFICES =~ WINNIPEG, MAN.

J. T. Gordon, M.P. Wm. Whyte (2nd Vice-Pres. C.P.R.)
President Vice-President

Capital subscribed, $500,000 Capital pald-up § 350,000
Reserve fund, $90,000 Total Assets, (over) $3,800,000
= Money invested for clients in first mo es -beari
/ perties at good rates of interest. T T ra— ——

Thouhavm; fundt and desiring to pfocure the best returns therefrom
t with bted security, are invited to correspond with us,

William Harvey, Managing Director.

WINNIPEG FIRE
Assurance Co.

< HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western
points.  Apply

/L. H. MITCHELL, Sectetary

Arax J. Apamson,

WINNIPEG. poogne
How. R, P, Rosumw,
Vice-President.

Acts as Trustee, Administrator, Executor, Assignee, Guardian, &c:

Receives money for mveotpa-t in mortgages under guarantee of principal
and interest, or otherwise, on such terms as may be arraaged.

Undertakes the management and sale of Real Estate.

Correspondence invited.

TheWaestern Trust Go,| & -r= a5 |

Colonial

Flre Assurance Co.

WINNIPEG, MAN.

Actual Security to Policyholders, $112,390.70; assets equal
to $29 for each $1,000 of Insurance carried, compared
with $14.37 average assets of other Canadian companies.
President, Vice-President,
W. SMITH. I.Olll. W. HILL.

OLDFIELD, KIRBY & GARDNER.

(Members Winnipeg Stock Exchange)

STOCKS, BONDS, MORTGAGE _LOANS,
INSURANCE AND R L ESTATE

' 234 Portage Ave., Winnipeg

M. ALDOUS . Cable Address : “Maria G. S. LAING

Montague Aldous and Laing

202 Nanton Building - WINNIPEG, Canada
REAL ESTATE - INVESTMENTS - LOANS

Members Winnipeg Stock Exchange

Loans placed on gilt edge security. Bona fide investments in real estate made
ﬂlmprmed or unimproved Winnipeg property or farm lands, Thirty years
experience in Manitoba lands Properties managed and rents collected.
Bankers—Bank of Montreal

THE GRENT WEST ™S ™

Head Office, 436 Main St,, Winnipeg Man,
Paid Up Capital, $1,600,000, Reserve Fund, m

Ter‘l‘ni 3 DEBlf T,IIBES issued for $100.00 or over.
4 Allowed on SAVINGS DEPOSITS.

Annual Report will be mailed on application. Money to loan on first mort

gages on improved Real Estate on reasonable and convenient ternts.
BOARD OF DlRELT()RS W . T. Alexander, Esq.. President and Manager
E. S. Popham, Esq.. M.D.. Vice pres.; Nicholas Bawlf, Capitalist, Director o
the Bank of Toronto: l' D. Martin, Esq., Wholesale Drnggbt Jampes Stuart
Esq., President Stuart Electrical Co.; E. L. Taykr, Esq., K.C; F. H, Alcnndcr
Esq., Secretary.

We purchase and sell listed and unlisted

STOCKS ani BONDS |

Send us a list of what you wish us to dispose of. Give us your buying orders. {

The Globe Securities Company Limited,
449 Somerset Building. Winnipeg

The Home Investment and Savings lssoeiaﬂol

Subscribed Capital - - - - ,000
Pald-up P ooa.us
$185,000

Reserve - * =
4‘% Debentures for Sale in Amounts of $100 and h&ultiplu
thereof. Interest Payable Half-Yearly. |

Head Office, WINNIPEG, MAN.
M. BULL; Pres. W. A. WINDATT, Mgr.

The Commercial Loan and Trust Co.

WINNIPES
C. W. N..KENNEDY,
Vice-President.

HEAD OFFICE .
THOS. D. ROBINSON,
President.
Western Mortgage Investments undertaken
for Clients. Correspondence Solicited.
W. H. SPROULE -  Manager.

A. E. AUSTIN & CO.
REAL ESTATE, INSURANCE, STOCK BROKERS

VEF

The Continental Fire Insurance Co.
HEAD OFFICE - WINNIPEG ¢
Agents wanted in all unrepresented districts.
Ofoce :—National Trust Buliding, 325 Main Street.

.
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Jame« Bicknell. K.C Al!nd
Fred R. MacKelcan.

TRATHY & MAGKELGAN

nell. James W. Bain, K.C., G. B. Strathy.

1242 THE TIMES Volume 45
rm—— u.uuur WELCH,
CHARTERED Abcounnm

INVESTIGATIONS CosT anDp GENERAL SysTEMS

3 KING STREET W., TORONTO.

, T. W. Lawson.
o Codv A.R.C., th +dition, Lisbersand W. u.

en lldg.. ‘l'oromo Can. !

OSLER & HAMMOND,

Miscellapeocus !
W“Tml#

Stock BroKers @

CHARTERED ACCOUNTANTS,
nunKSHI & n“nss Tlustns RECEIVERS ngmmrou

Smol.‘l‘

Onuno Bu " Creu. P CA.
Mblabod 1864.

E. R

Financial Agents

b | JORDAN ﬂ REET, TORONTO.
Dealer m Gov-_.&;“nlcbd. nolwly C‘.N‘I.\':tyz
M and od‘ on cemmission

JAMES C. MA(;KINTOSH & C0 a amoxzms

m Speecialty. Ezi“n.oah‘:hmhody

184 Hollls Mﬁ. » HALIFAX, N.S.

} i %3 S

2
THY
‘]-u

Rutherford Willi’amson

CHARTERED ACCOUNTA
TRUSTEE and LIOU[DATOR.
92 Church St. Toronto.
CORRESPONDENCE
P.0. Box 1182

CREHAN, MOUAT & CO., Viiomer, B.C.

J. EDGA& PARSONS. B.A.,
BARRISTER,
Room 29 . Permanent Building,

Tel. Main 2409

G-o‘-d-
l! TORONTO ST., TORONTO.

THE MEééANTILE AGENCY
R. G. DUN & CO.

imbmhed 1841
210 Olﬂqto (14 in Canada)
Rates and sub<§:ripnon quoted on application.

L. COFFEE @ CO.,

Gnﬂu Merchants

Tlouu FLYNN, Toronto, Ontario.

ﬂ;un Board of Trade Building

Municipal anu Ctnporauon Bonds

: noxtpan AND SOLD
G. A. srmsogﬁ; CO., 16 King St.W., Toronto

'| 52 Canada Life Building - Montreal.

Jenkins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15} Toronto Street « - <« = Toronto.

WINNIPEG and SASKATOON—Edwards & Ronald.

Edwards, Morgan & Co

CHARTERED ACCOUNTAN1S

18-20 King St. West. Toronto, Ontarle.

222 West Eighth Avenue, Calgany, Alta.
George Edwards, F.C.A. Arthur H. Edwards.

W. Pomeroy Morgan. Donald A.: McCannel.
Gordon D. Campbell. W. H. Thompson.

GEO. GONTHIER, Xcouwrant

AUDITS SYSTEMS INVESTIGATIONS

tﬁ T. HAULTAIN,

comltlng Mining Engineer

.41 Na al Trust Bldg.
20 Klny Stroot E., Toronto.

/Mu ¢
”ft?“v' f“‘"- :

SMBLARE K C. 'LAWM.-A WM BAKE K. C.
T.0 §AW, Mll w MILLERM LASH,
LT cu'uqa ! szomesw.cassews,

AW ANSUN, KO
SLYN OSLER.

J.F.LASM,

General bollcnp‘ for 2
THE uwADiﬁN BANK OF COMMERCE
THE uﬂIONAL TRUST' COMPANY erc,, =TC,

7 Place d’Armes Hill - MONTREAL

|
|

|

] .

Manual of Canadian
BanKing

. H. M. P. ECKARDT

Should be on the desk of every financier and
business man in Canada. Will be found ex-
ceedingly useful in very many ways. Price,
$2.50. Published by

Monetary Times Printing Co.

Montreal Toronto Winnipeg

HANDY REFERENCE.
On pages 2, 3, 4, 5, 6 and 7 Is found a complete
clopeedia of Information concerning the best financial Brws
in Canada. =
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WESTERN CANADA ADVERTISERS.

T. H. cnonr Q co. ::::'::x Manage-

Established 1879. 702 McArthur Building,

Real Estate Agents Winnipeg-

OSLER, HAMMOND & NANTON, |

STOCK BROKERS. ;
Gorner of PORTAGE AVENUE and MAIN STREET, WINNIPES |
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

‘ llllEl ll‘ FINANCIAL AGENT WINNIPEG 5 MAN.

G. J. Lovell .:&5iie.

O‘M.lf & GLADWELL,
“The oldest ' establi t firm in Saskatchewan "' —
- Aunm . Assignees . Liquidators
Room 4 Mickleborough Block, REGINA, Saskatchewan
Geo. S. Gamble, City Auditor, Chas. V. Glad well, Chartered Accountant,

McARA BROS. & WALLACE

WESTERN CANADA ADVERTISERS.

Money Loaned for Clients in i
FIRST. MORTGAGES on
FARM LANDS
CITY PROPERTY

Tue ImperiaL Baxk ofF CaANADA

and

REFERENCES

McCALLUM, HILL @ CO.,

REAL ES‘I;.ATP.\ AND INSL'RA.\'CE AGENTS
REGINA - =« SASHATCHEWAN

CORRESPONDENCE . INVITED

Al eveietion ¢ Ligidmess . - FiunlNouits
VERNON PICKUP & CO

Chartered Accountants, England
Telephone 3633 707 welntyre Block, mmm, Man.

THE cuuu\-wm FIRE INS. cd'r

ESTABLISHED 1886
FINANCIAL, INSURANCE AND ESTATE AGENTS WINNIPEG, CANADA. (
21416, 11th Ave. REGINA, SASK. CANADA —
“A Western Company for Western M'ﬁ
Authorized CEDIEI .........cceiseeeeess $500,000.
4 l'lli ‘300‘1‘1‘& o Security to Polloyholders ............... sar9,088.
““ﬂ‘ ‘ wo m”b‘ m - s * w“
33 Alkins Bullding, McDermot Ave., WINNIPEG Otfis (6-008 Ceufn Ruwhanee @ o
Branch Office, CALGARY, ALTA |
ROBINSON @ BLACHK

ESTABLISHED 1064
ClarKkson, Cro.o Q Menzies
m

s TR R WAy,

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - OANADA

STEWART TUPPER, K.C, ALEXANDER C GALT., WiLLIAM J
TUPPER, GEORGE D- MINTY, GORDON C. McTAVISH

Real Estate, Insurance and and Financial Agents

CENTRAL WINNIPEG PROPERTIES A srscutﬂr
Reference DOMINION BANK

Office, 381 Main St.,. cor, Lombard, wmuweo

ESTABLISHED 1882
W A. HENDERSON AND COMPANY, Chartered Aﬂ#
A. HENDERSON, ( Fel, 8g62) S, V. R
nuu Iﬂﬂl BLOCK — Corner Main and Po:-jo
WINNIPEG, MANITOBA Branch Office: 108 Darke Block,

-

William S. King Co. | Leans
Portage Ave., Winn%el. i‘.f.‘:!rf:c‘i"

1 Canada. Stocks

Bonds

L B o i 0
Phones Main 1212, Main 3708. |

EMBURY, WATEKINS & SCOTT

Barristor’ Solicitors,
J.V. L. Embury.  W.B. Watkins. W. B. Scott.
Cable Adiress, ** Wamber.” REGINA, CANADA.

L. B. Ring.
Code, Western Union.

" Postpaid to any country . :

Manual of Canadian Banking

By H. M, P. ECKARDT i

$2.50
Orders for second edition now received by

THE MON ETARY TIMES

62 Church St. Toronto, Oat.*

East Winnipeg Townsit¢

NEW DIVISIONAL POINT AT GRAND 1‘.RPNK
PACIFIC SHOPS.
A’ genuine opportunity for Investment, Lots from $75 to
8500 each, one-fifth cash. Torrens Title, | 1
Apply to R. C. BIRKETT,

Financial and Real Estate Broker,
Winnipeg, Canada.

-

O. G. DEVENISH @Q CO.
Real Estate and Financial Agents
Specialties—Income Property, Rentals, 'Mh
and Manufacturing Sites. < H

Management Properties for Non- residents.:
Armstrong Block, - - calgary, Abom-

Mr. A. Lindback, the energcnc Manitoba fire «amm1<
sioner. has isjued a circular of warning agamﬂ fites, This
is timely,|and should be of good service in preventing fires
which -are| liable to occur from the operating of <|¢futx\~»e 1§
uncleaned hmtmg apparatus.
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ISFAGTION

: | ecessary
YILDIZ MAGNUMS flavor,
YILDIZ MAGNUMS size,
YILDIZ MAGNUMS price.

i

Let ;wr next box be—

YILDIZ MAGNUMS

.| CIGARETTES

Plain Cork or Gold Tips

¢

25 cents per box of ten at
all progressive tobacconists

n tin boxes of 100 each.

UBLIC Notice is Hereby given that under the First Part

of chapter 79 ofithe Revised Statutes of Canada, 1900,
known as *‘IRe; Companies Act,” letters patent have
been issued under the!Seal of the Secretary of State of Can-
ada, bearing date the day of September, 1910, incorporat-
ing Joseph Edward [Rijey, Harry Riley, and John Fraser Mac-
Gregor, accountant; gJohn M¢Cleland, _stenagrapher, and
Francis:- Walkingshaw; (solicitor’s clerk, all of the city of
Toronto, in the Prpvinée of Ontario, for the following pur-
poses, viz. :—(a) To port, manufacture, buy, sell, and deal
in electrical appliaricq apparatus and supplies and the pro-
dutts thereof ; (b) To import, buy, sell, manufacture and Jeal
in conduits and cable¢s; (c¢) To coat, cover, insulate and
otherwise treat any wWire, wire cable, metal or ;other sub-
stance: (d) To impogt, manufacture, buy, sell and deal in
fabrics; (e) To impop, manufacture, buy, sell ‘and ‘deal in

. rubber and the prodficts, manufactures and combinations

thereof ; (f) To impost, buy; sell, draw, weave, manufacture
and deal in wire, wird cables, strandeéd, twisted, and braided
wire and all other cugnbin.niuns. products and " by-products
thereof: (g) To man@facture, buy, sell, assemble, alter, re-
“construct and déal in chinery, engines, and motors of all

~.sorts; (h) To acquird-by purchase, lease, hire, exchange o
otherwise, and hold mal and personal property, water lots,

water privileges, -and powers and rights and interests there

in, and to build upén;

‘let, own, sell, equip, Work, maintain, and operate such mills,
factories, shops, buildings, machinery and appliances. as may
be necessary or conveli
.j), To construct, act

ARE THE CHEAPEST

B R

EXTRA GRANULATED
and bther grades of refined
Supply your custom@rs with only the best sugars obtainable.

IT WILL PAY.

FPACTURED BY

“THE CANADA SUGAR REFINING CO., Limited
; i ' f}l:ontml. Que.

.

4o

MONETARY TIMES

develop, and otherwise improve and
_utilize the samé; (i) #o purchase, construct, acquire, lease,

ient for the purposes of the company ;
ire, own, manage, charter, opdrate,

- Volume 43,

———

3

hire and lease ‘all kinds of steam and sailing vessels, boats,

tugs, and barges and other vessels, “'hilr\.'l“i., docks, dlevators,
warehouses, freight sheds and other buildings necessary or
convenient for the purposes of the company; (k) To acquire
by purchase, lease, hire, exchange or othérwise any rights or

| business of the company; (1), To apply for and maintain,
| register, lease, acquire, hold, “sell, dispose of, grant| licences
in respect of or otherwise turn to account any patents of
invention, improvements or. processes, trade marks, trade
names and the like, necessary or useful for any of the pur.
| poses of the company; (m) To purchase all or any part, in.
| cluding the good-will of the business or,un.dortnkin;z. or the
| property or assets, priyileges, contracts, rights, obligations
and liabilities of any company, person Or persons carrying
on any business which this company is authorized to carry on,
or anv business similar thereto, or possessing any property
suitable for the purposes thereof, and to pay for the same
wholly or in part in bonds, debentures, or fully paid and non-
assessable stock of the company, and to sell, lease, qr other-
wise dispose of the same or any part therdof; (n) To enter
into any arrangement for sharing of profits, union of ipterests,
co-operation, joint adventure, reciprocal concession or other-
wise, with any person or company carrying on ‘or engaged in
or about to carry on any business or transaction which this
company is authorized to engage in or carry on or toamalga-
mate with any such company; (o) Te acquire by purchase,
concession, exchange or other legal title, the good-will, pre-

GlGARI I I I | privileges which may be necessary for the carrying on of the
: 8

/perty. rights and assets, and assume the¢ liabilities of any

person, firm or company, transacting any business similar to
that conducted by this company, together with the buildings,
stock in trade, and assets generally in such business, and to
purchase, acquire, and hold the stock or shares of stock in any
other corporation carrving on business similar to that which
this company is hereby authorized to carry on, notwithstand-
ing the provisions of Section 44 0f The Companies Act; (p)
To acquire the shares, bonds or debentures of any railroad
or transportation company carrying on business within the
Dominion of Canada, notwithstanding the provisions! of Sec-
tion 44 of the said Act, and to purchase, build or tonstruct
any railroad sidings which may be necessary or convenient
for the business of the company; (q) To raise and tp assist
in raising money for and to aid by way of bonus, loan,
promise, endorsement, guarantee of bonds, debentures or
other securities or otherwise, any other company or ¢orpora
tion and to guarantee the performance of contracts by any
:surh‘(‘Ompany or corporation, or by any other person or per-
sops with whom the company may have business relations;
(r} To invest the moneys of the company not immediately re-
quired in .such manner as may from time'to time be de-
termined ; (s) To distribute among the snareholders: of the
company in kind any property of the company and /in par-
ticular any shares, débentures or securities in any other com-
pany belonging to the company or whith the company may
have power to dispose of; (t) To carry on any other busi-

ness (whether manufacturing or otherwise) which may seem -

to the company capable of being conveniently carried on in
connection with its business or calculated directly or indirect:
ly to enhance the value of or render profitable -any |of the
company’s property or rights; (u) To lend money to ¢ustom-
er; and others having dealings with the company and t0
guarantee the performance of contracts by any such persons;
(v) To draw, make, accept, endorse, discount, execute and
issue of prnmiwnry notes, bills of exchange. balls of 1ading,
warehouse reqeipts and other negotiable or transferable in-
struments; (w) To sell or dispose of the undertaking of the
company or any part thereof for such consideration as the
, company may think fit, and in particular for shares,| deben-
tures or securities of any other company having objects alto-
gether or in part similar to those of the company; (x) To
sell, improve, manage, develop, exchange, lease, dispose of,
' turn to account or otherwise deal with all or any part of the
property and rights of the company; (y) To do all or an¥ of
the above things as principals, agents, bailees, contractors,
| trustees, or otherwise, and either alone or in conjunction with
}"'h"”: (z) The powers in each paragraph shall be in no wisé
limited or restricted by reference to-or inference from the
terms -of any other paragraph: (aa) To do all such other
things as are incidental or conducive to the attainment 0
the above objects. The operations of the company to be car
ried on throughout the Dominion of Canada and elsewhere
bv the name of ““Conduit and Cable Company., Limited,” with

shares of one hundred dollars each, and the chief nlace of
!)u:mm,: of the said company to be at the city of Toronto,
in the. Province of Ontario.

~ Dated at the office of the Secretary of State of Canada,
this oth day-ef September, 1910.

THOMAS MULVEY,
&okio Under-Secretary of State.

a capital stock of twenty thousand dollars, divided into 200 ,
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¢ FIRE INSURANCE FIRE INSURANCE

s, i

or : - !

: k. = THE LONDON MUTUAL

* German American {1

: } & NewPork - F I R E E
<] 4 STATEMENT JANUARY 1. 1810 i
o gy || INSURANCE COMPANY

o : ¢ BRET SumPLUS ”1}
he = 4407‘2| | HEAD OFFICE, - TORO _”O
- Y | ases Rl .
. . 16.162.229 | Is not a mew venture, but an dd-wnb;l#hem
ty successful, Canadian institution, with a glean
ne ACENCIES THROUGHOUT CANADA Fifty Year record and the patronage of fover
4 _ Seventy Thousand satisfied policyholders.
er i
| : D. WEISMILLER, President and Managing Director.

. ESTERN Assurance Co. " o
is Incorporated 185{.  Fire and Marine.

. o ol P M - The Pacific Coast Fire Insurance Co.

] - - - - ’ ¥

i 4 Head Ofice, Vancouver, B.C. Incorporated 1890.
ny Losses paid since organization 63,441,172.44 DOMINION CHARTER, 1008.

® ‘ Full deposit with Dominion Covernment.
$%, Head Office TORONTO, ONT. A record of twenty years of-honest and. honorable dealing.

. \ GENERAL AGENTS:—T. W. Greer, chief agent fétDatarlo,
- 3 & Co., M : ; Beve . Arfstrong,
o Hon. GEORGE A. COX, President. Toromo, O e tises'& Wangh, Wianipeg. Man; Netional
nd- 3 Finance Co., Vancouver, B.C. e
[)2 V.. Broct aad mnm&m '!-'Ml-k'u_ ol Sieseet TORONTO AGENTS:—Reid, Shaw & McNaught.
the T. T. Langlols, " R. H. Duks,
ec- President. Ceneral Manager.
m ——_—-_————___—_ . x
ent e > 15
o ASSURANCE COMPANY
¢ | GUARDIAN ™ inareo THE LAW UNION & ROCK INSURANCE CO., tiamet |
b ESTABLISHED 1821. POUNSED I SO ;

- L3 .

o | kssets exceed Thirtv-two Million Dolars || *e it Sovames e "0,
ns; Head Office for Canada Gll.l‘dhll B-ndh Montreal o b “I‘-h' m.“‘." ip Canada,
= H. M. Lambert, Manager. : B. E. Hards, Assi:u‘;t Manager. :,“‘n“&‘::.“r‘,:":‘:‘,:‘.‘;g.‘m l 4,”;," E. DICKSON,
the ARMSTRONC & DeWITT, Ceneral ‘Accident Department. Canadian Manager.
ar- 16-18 Leader Lane, - - - TORONTO. 3
om- : v f
- ————— || cAl EDONIAN INSURANCE COMPANY
cem ’ ‘ The Oldest Scottish Fire Office. b
 in Insurance Company Hoad Ofice for Canada MONTREAL.

s of America LANSING LEWIS, Masager. - -  J. 6. BORTHWICK, Secretary

the MUNTZ & BEATTY, Resident Agents
g WILLIAM MACKAY, Resident Manager Temple Bidg., Bay St TORONTO. Telepbone Malki 66 & 67,
o J. H. LABELLE, Assistant Maniger e

: MUNTZ & BEATTY, Resident Agents

and | g rele——

1 Street . Resident Agent :

g | TR L Rl e 0| © s *== ||| WATERLOO MUTUAL FIRE_INSURANCE CO.
- Y AR D IN

o Office - WATERLOO, Ont.

s Total At B Docamnbie, 1008, & .1 .. JNSOARNES
bl" - THE Incorporated 1875. { Policies in force in Western Ontario, over i : - 80,000.00
— * 1 e . WM. SNIDER, President, GEORGE DIEBEL Vice-President.

b N GHT, Manager. T.L. ARMSTRONG, Inspértor
 of, Mercantl le F lre FRANK HAIGHT, Manager. T.L.A -

‘ tb( 2
by INSURANCE COMPANY - —
i || e oot e o e e ||| Egonomical Mutual Fire Ins, Co’y of Berlin
:';se HEAD OFFKE“ e S sﬂyg-lr?‘l‘l‘lz. ONTARIO
- : :
=1 To v SSS o oS
) * - ) £
t of COlumbm Flre Insurance Co. John Fennell, Goo,0.B. Lang, = W.H. ::—u. 4
e LIMITED fs""'"
with Head Office: Vancouver, B. C. : : dl
" 200 | E. H. HEAPS, Pres. R. P. McLENNAN Vice-Pres. { ‘
ol frrmnr o puimuv (f e cOML CIMI SESHACE CRAPMNY
0, =
. Authorized Capital - $500,000.00 A CENERAL FIRE INSURANCE BUSINESS : AC
- gnb:rrlb::P .;l i “225805,09060'.%(‘) . Franx O, Fowimx, ijxw‘: McDoxarp, Vuh,bn;
urplus olicy Holders ’ .81, +» Manager.
Agents Wanted in Unrepresented Districts. Winalpeg Agency ¢ Insurance A‘“:‘:". l;tw's‘::::t .

4
a
4
¥
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One of our u.mdn_rd Double Door Fire-Proof Safes.

GALT . -

WESTERN BRANCH
248 McDennon{ Ave., Winnipeg; Man.

NG B
LICENSINC OF EXT;.A ‘PROVINCIAL COMPANIES.

The Vancouver Board of Trade thinks, as there is con-
siderable diversity in the statutes of the various provinces as

to the cost-and operation of legislation affecting the licensinyg

or registration of extra-previncial companies, that the matter

might be profitably discugsed at.the annual convention of the

Canadian Manufacturers’Association. The Board of Trade
has .circulated a comparative statement of dues levied «n
extra-provincial companigs by the various provinces. The
following notes” are takenftherefrom :— :

(1) Registration | fegs are annual in Prince Edward
Island; Nova Scotia, and New Brunswick, hut payable once
only in other provinces.

(2) “Fines for doihgébusiness if notfegistered are :-

(a) $100, or 3 mpnths’ mmprisonment in Quebec.

{(b) $100 in Nova SCbtl;l.

(¢) $s50 to the company and $20 to the ageént in New '

Brunswick, Ontario, Magitoba, 4nd British Columbia.

(d) 850 to the company in Saskatchewan and Alberta.

(3)° Travellers and torfespondence are €xcepted in New
Brunswick, Quebec, @ntirio, Manitoba, and Saskatchewan:
also (by implication) in Prince Edward Island.

(4) Registration feés are chargeable only “on amount
of capital employed in the Province’ in’ Quebec.

(5) . A maximum registration fee of $250 is provided for

in British Columbia, provided the ¢ompany does at least fifty

per cent. of its business putside the Province.
Note.~(6) Unregistéred companies cannot use the courts
in New :Brunswick, | @fitario, Saskatchewan, Alberta, and

Britisk Columbia. -

The registrar of Saskatchewan advises as follows :+—
: “A friendly suit ‘wds tried before the Court en banc in
1005 to test the nvr‘*('ﬁ"ir\' of companies holding Dominion
charters registering, | which was decided in favor of this
Government.”’ £
e gt I~ ~
STORY OF A BANK NOTE.

It was no banking gorporation, -but an artist, that issued
wilit was perhaps the imost remarkable bank-note ever put
out, and this artist wag -no other than George Cruickshank
“The issuance ﬂflthjvnqtf- was coincident with the beginning
©f the last century at aitime when the penalties. for crime in
England were excessitely harsh. About three hundred
offences were punishable by death, these ranging from

Bankers’ Vaults
Vault Doors

The recent Fire at Campbellton, N.B.,
where thirty of our Safes or Vaults
stood such a severe test and SO success-
fully, should be sufficient -evidence as

A good reliable Vault or Safe is just as necessary as a good reliable
Insurance Policy, and anything that is to be absolutely depended
upon must cost a little more to install, but it is results

o that we all figure on.

Ask for our New Safe Catalog just off the Press.

sre Goldie & McCulloch Co., Ltd.

ONTARIO -

QUEBEC AGENTS
Ross & Greig, Montreal, Que.

Volume 45.

AN

BANKERS’ SAFES
FIRE-PROOF SAFES

to their QUALITY.

CANADA -

B. C. SELLING AGENTS
Robt. Hamilton & Co, Vancouver, B.C,

y

murder to the theft of a piece of cloth, ‘or the passing of a
counterfeit one-pound note. Hanging was, therefore, so
common that to withess an execution was among the most
popular forms of amusement. All windows that commanded
a view of Newgate or Tyburn were let at high prices, and
| parties were made up among people in the country to go to
see a hanging. :

Now it chancéd one day, in the year 1818, that George
Cruickshank was passing Newgate when a great crowd was
gathered before it. His curiosity was excited, and he went
forward and saw the execution of several men and women.
Horrified at the spettacle, he inquired as to the ¢rimes com-
mitted by the ‘unfortunates and learned that the women were
| being hanged for passing counterfeit one-pound notes. He
learned, too, that the poor creatures often sinned .in ignor-
ance, being the dupes of men who sent them ‘to buy some
| trifle and return the change. ) :

Cruickshank went home and, moved by pity and shame,
- sketched a grotesque caricature of a bank-note. . He called it
a bank restriction note—not to. be imitated.

%,0n it he represented a place of cxecution,g'.iﬁl a row ?f
criminals hanging by the neck. The spaces Were filled in
with halters and manacles. There was a figure of Britanma
devouring her children, and around it were transports bear-
| ing to Australia the lucky or unlucky ones who had escaped
death. In place of the well-known signature of Abraham
Newland was that of ‘“‘J. Ketch.”
| This note was seen by Cruickshank’s publisher, Hone,
who begged it for publication. So Cruickshank etched the
note and gave it to Hone, who exhibited it for sale in his
i»\\-indmv with startling effect. Crowds gathered round aod
| purchased so -eagerly that _the issue was soon exhausted.
Cruickshank was kept hard at work making more etchings,
and the crowds grew so great that the street was blocked ?nd
the mavor had tb send soldiers to clear it. Hone realized
three. thousand five hundred dollars in a few days. :

But the effect in other directions was still more starthing.
| The bank directors were furions. They had met with trquble
from the prison reformer, Elizabeth Fry, but they seemed to
have defeated her. Here, however, was an adversary of a
different stamp whom they could neither silence nor crush
They held a meeting and stopped the issue of one-pou
notes, a measure which had a sensible effect in diminishing
the number of hangings at. Newgate. Soon afterward an in-
dignant public compelled Parliament to make juster laws.—
Harper’s Weekly.
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The Occidental Fire
~ Insurance Co.

A NAISMITH, Presideat. =R M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr. - C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSORIBED OAPITAL - - $308,300.00

Total Security to Policyholders $385,405, I8
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA

. Assurance Co’y

Head Oifice, TORONTO
SOARD OF DIRECTORS

. s W. R, BROCK,
HON. GEO, A. COX, President JOHN HOSKIN, KC,LLD
Premdents

Vi
ROBT. BICKERDIKE, M. P. GEO. ‘A’.’IORROW
E W. COX AUGUSTUS MYERS
D, B. HANNA FREDERIC NICHOLLS
ALEX LAIRD ;AIBS KERR OSBORNE
Z. A LASH K.C, LL.D IR. HENRY M. PELLATT
E. R. WOOD
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000.00
. : Assets, 2,022,170.18
Lesses paid since organization - -~ $33,620,764.61

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND

Total Funds Exceed $86,250,000
Security Unexcelled
Gasada Branch : Corner St. James and McBlll Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

Norwich Union
FIRE
Rossenss” Sogiony.  Liniined
Founded 1797
Head Otfice for Canada:
TORONTO

Jobn B. Laidlaw,

Manager.
- A. H. Rodgers,
Branch Secretary

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1883, ST. PAUL, mnn_t‘;ou

Assets Over T 56,000,000
Policyholders’ Surplus Over $2,000,000

This Company has on deposit with the Authorities at Otta : i
Bo.ﬁ_wthvdudOnoﬂMSinyTho&dDdl:n.“m
-cn;*ydCa-aﬁa-P 4 -y ool 3

or Contracts (Fire), communicate with the lowing : .
DALE & EOMPANY, A e Comiidiag. Montreal, Q.» Geacral Aigents tor
w.&ruogn.%mam‘rmmm« for Proviace of

Ontario. g

ANDREW M. JACK & SON, 6o Hollis: Street Halifax, N.S.i Geoeral
Art- for Province of Nova Scotia,

WHITE & CALKIN, 128 Prince William Street, St. Joha, N.B.: General
ts for Province of New B . A

CHRISIFBNS!Nt(}OODWIN. + Sansome Street, San Franciseo, Cal.,
General Agents tor Province of British Columbia. =4

of MANITOBA, SASKA'I‘CHB‘VANs ALBERTA,

in the Proy
report direct to the Home Office, ST. PAUL, Miaa., U, 'A.}
- Canadisn Mariné Department, &

DALE & COMPANY, Coristine Building, Moatreal, Oi

A
.

The Acadia Fire Insurance Company |
lsunusaxg',\. B N. S

Capital Subscribed..........ecssssesssssasssss
tal Paid-Up «.oeoceseacacsssacanssacrnanns
Total Cash ASSets..... ....esseeses  sssssans

Uncalled CApial.. ... ecssssssssesnss oo %gg

7 83

Liabilities, including Reinsurance Reserve...... 71210 22

Surplus as' to Policybolders......cceecmeeenes 364 41

Por Agency  Contracts, Ontario and Quebec, apply to
Br.Oflce—260 St.JamesSt., Montreal W.] NESBITT, S-pt.ﬁ“ndu
toba, Alberta and Saskatchewan »
THOS, UCE, Resident Manager, X
Br. Columbia—CORBET & DONALD,General Agents, Vancogiver, B.C,

Teronto Office—18-14 W

SWEATMAN, General ts. e
Y. L MORRISEY, Mahager

Limit &
OF LONDON,ENGLAND

Subscribed Capital - - $11,000,000
Total Security for Policyholders amounts to over Twenty-six: Million -
Dollars. Claims paid exceed One Hundred and Thifsy-

seven Million Dollars. 3
The Company’s guiding principles have ever been Cauli and
Liberality. Conservative selection of the risks accepted d Liberal

Treatment when they burn. a 2
Agents—iec., Real Agents who Work—wanted in unreg¥e sented

districts. :.
North-West Department: R. W. DOUGLAS, Local Managek, 316-317

Nanton Bldg., Cor. Main and Portage Ave., Winnipeg: .
Toronto : SMITH, MACKENZIE & HALL, General
Agents, 24 Toronto Street, Toronto,

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW, Branch Manager.

k3

First British Insurance Company established in Canada, A.0. 1804

Phoenix Assurance_ Company, L.

of London. England. .

>
5
~
X
b
i

b=t
1

FIRE

Founded 1782 e
Total resources OVer........ PRSI FIRE x } 500000
Fire losses paid doe . RSy v . 380.000.000
Deposit with Federal Government and Investment in
Canada for sec urity of Canadian policy holders only exceed 1?,5(!),(!)0
Agents wanted in both branches, Apply to Z:

R. MacD. Paterson, : “ln_,ﬁem

J. B. Paterson,

100 Sf. Francois Xavier St Moyttca&; Que.

Life bonus year 1910. =
All with profit policres taken out prior to 31st December will pé'lnupzu«

in one full year's reversionary bonus
3

THE

Brandon Fire Insurance Co.

Head Office - BRANDON, Manitoba.

F. J. CLARK, Managing Director.
Winnireg AGENCY—

" ; ;
CANADA LOAN & REALTY CO., Mclntyre ‘Block.

| INGLI-AMERIGN FIRE INSURANGE Bllil’ll!

H. H. BECK, Manager.
APPLICATIONS FOR AGENCIES THRCUGHOUT
THE PROVINCE OF ONTARIO ARE INVITFD

TORONTO, - ©61-85 Adelaide Street East
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| Financial Agents, Real Estate,

e s

‘BRITISH COLUMBIA ADVERTISERS

British American Trust Co.,!

LIMITED
A. C. Flumerrteit, H. N. Galer, W. L. Germaine
Chairman, President. Vice-Pres. and(:'na Mar.

PAID-UP, CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

investment and In-

surance Brekers, Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits redeived. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.
Branch | Office: Victoria, B.C.,
|4

WAGHORN, GWYNN @ CO.
STOCH BROKERS.

Financial and Insurance Agents.
LOANS—The Edinburgh Lite Assurance Company Mcrtgage Co. of Canada,
General Agents: Ro¢hester German Fire Assurance Company. Standard
Trusts Co., Winnipeg. =

Bank of Hamiiton Chambers.

-~

Vancouver, B.C.

CLARKSON, CROSS & HELLIWELL
Molson’s Bank Chambers, Vancouvew, British Columbia
* | & (and at Victoria)
Powers ot Attorpey to be issued to jobn F. Helliwell, F.C.A. (Caa.)

Cable-Address. Cr;h'hmo, Vancouver. 4%;

| ,CREHAN, MOUAT & (010
~ Chartered: Accountants and Auditors
P.O. BOX 1182, VANCOUVER, B C.

Powers of sey to be issued to M.J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS ;

LLOOSE LEAF

L;E'D(;;?ERS. BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

| ALL Kl@os-sREAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS ~ TORONTO

THE MONETARY TIMES

Voiume 45
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BRITISH COLUMBIA ADVERTISERS

weE H. LANTZ CO.,LTo.

PAID-UP CAPITAL, $100,000.00
FINANOCIAL. MINING AND
STOCK BROKERS

ASpec'nhyofCaanTinLaPnpcrﬁa.
DEBENTURES. BONDS
‘General Real Estate Business transacted,
Confidential ‘reports furnished on any property
City or Suburben. Reference, Royal Bank
of Canada.

342 HASTINGS ST. WEST
VANCOUVER' s - B-c.

Dominion Trust
Company, Ltd.

VANCOUVER, B.C.

Paid U g.'::: iy

e 3180060

Acts as confidential agent
for the investifg of
public or private funds.

Manages estates.

Acts as executor, liquidator,
assignee Or trustee Or
persons, firms or cor-
porations. :

Corresgondence solicited.

W. R. ARNOLD.
General Manager.

Branches : London. and,
and various Canadian cities.

| 0. W Feathestn, Gen M. 503 Tomple Bdg, Toross, 0. |

&

THE .. .
POLICYHOLDERS 4,
MUTUAL T

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
 We give guarantees - - - - Not Estimates.

THIS is the mark of
the Underwood —
more extensively in
Capada than all
makes of type
combined. No mattef
what machine you
used, or are using, you.
will ultimately buy the
Underwood.: United
Typewriter Co. Ltd., in all Canpadian
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LIFE INSURANCE

CONFEDERATION LIFE|

ASSOCIATION.
Head Office, - Toronto. Canada

Pv.:l—.o-u
W. H. BEATTY, Ese
Vice-Presidents

w. D. M‘QTTH(WS. Esa. FRED'K WYLD, Ese.
Directors

., WP, WM. WHYTE, Esq.
o1, 3‘:3:":3'. WON.JAS | YOURG
$. NORDHEIMER, Esq. JOHN MACDONALD, Esq.

ARTHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.

C. MACDONALD, J. K. MACDONALD,
s Secretary and Actuary, Managing

POLICIES ISSUED ON ALL APPROVED PLANS

The Fall Campaign

of The Great-West Life Assurance C ympany has ¢ mmtnrcl by a

Business for August largely in excess of any previc u% total for
| that month-—and over half-a-million greater than \um-t of last
i year.

The prospects for the three remaining months of lhg Year are
promising in the dxtreme.

Insurance mentdf ability should investigate the attragtive oppor
tunities available to Agents of

The Great-West Lﬁe
Assurance Co.

HEAD OFFICE B . WINNIPEé-

5

THE HOME LIFE
Association of Canada

| Head Office

Home Life Buliding, TORONTO
Capital and Assats, $1.400.000

lc‘inbh Agents wanted
presented distri
Cotrespondence  Solicited
HON, J. R. STRATTON, President

8l ) K. McCCUTCHEON,
Managing Director

A. J. WALKER, A.CA,, Secretary

SINCE IT BEGAN nusum

In 1870 the
MUTUAL LIFE OF CANADA
Has Paid l-‘or —
1) Death Losses . - 84.5!1.‘34
2) Matured Endowments - - 2,135,879
(3) Surplus - - - - 1,761,859
Surrenders B . - - .?’2,730
Total Cash Paymeats - - $9,803,310

And It Still Holds : —
Reserves Invested for
'Security of Policyholders - s l).“SKl“
Surplus over all thllitleo " - .”

Total Paid to and held for i
Policyholders - - 824,‘38,‘“

Head Office - - Waterloo, Qnt

The Monthly-Cheque-Contract

issuep 5y THE CROWN LIFE INSURANCE CO.

Guarantees the Beneficiary a fixed Income, payable monthly,
for Twenty Years—or longer, if desired.

The Insurance cannot be squandered, lost, or unwisely in-
vested. Costs less than ordinary life jnsurance.

Loan, Cash Surrender, Paid-up, Automatic :Non-forfeitures,
Extended Insurance and ocher modern hle insurance privileges
guaranteed in policy,

Most liberal Life Insurance Policy lvmlnble to Canadian in-
surers. No estimates—Everything guaranteed.

Agency openmgl with uluy and commission contracts, for
successful life insurance writers. Apply

WILLIAM WALLACE,

Head Office~Toronto, Canada. General Manager.

The Excelsior Life Insurance Company «iv.30s.

Established 1 oronto.

The Federal Life Assurahce
Company '

HEAD OFFICE: HAMILTON, CAN{;ADA

Capital and Amets - -~ - - =$451 53
Total Amurances in force - - - - 2101932231
Paid to Policybolders w-1909. - - 34727443

Most Desirable Policy Contracts !

DAVID DEXTER, Presidest snd Mansging Director.

Insurance in force $14,000, nno 00. Assets over $2,000, m 00.

™ Business for 1910 will be the most satisfactory in the Company's career
of uninterrupted success. A Company foremost in features particularly
attractive to Insurers and Agents.

No better Company to insure in. No bettér Companv to represent.

¥ A number of important appointments on Agency staff available ; hh.ra'

contracts will be given suitable gentlemen. Apply to Head Office.
Local Agents wanted everywhere.

E. MARSHALL, General Manager. D. FASKEN; President.

it S e

DOMINION LIFE

has good openings for one or two bright men In
Western Ontario

SUN LIFE CANADA

e At 31st December 120392
SURPLUS over all liabilities, and Capital =
Hm 34 and 8 per cent. Standard - 3
SURPLUS GOVERNMENT STANDARD

ASSURANCES IN FORCE .
Werite to l-lud Office, Montreal, for Leaflet entitled * Procpnuqud

essive.

SUN LIFE POLICIES ARE EASY T0O !El.li

Apply to FRED HALSTEAD,
] Waterloo, Ont. Superintendent of Agencies. f

S —

For Reliable and Timely Insurance News
—Read the Monetary Times each week.

—_—

LIMITED, OF LONDON, ENGLAND

FIRE LIFE, -ll|ul,
Capital Funv Subscribed ........

Tota! Annual Iscome exceeds i

Life Pends .cvcciccscocccocse
Total Funds elceed ................................

COMMERCIAL UNION Assumct }co.

AGCH .l

Jas. McGregor, Mgr. ' Toronto Oﬁcl. 49 Wellington Qt.,m
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

1
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WORKMEN'S RIGHTS
- -

In Canada & workman may proceed against his
employer under the Workman's Compensation for
Injuries Ac, and at common law.. That means
mtold annogance and incanvenience to an employer.
An employet is even liable for damages to an em-

loyee for igjury resulting from the negligence of a
fellow employee. Oft-times a workman will get
back at an employer in this way. The employee
may or mag ot win. Whether he does or not it
means a great deal of anxiety to you as an employer.
Let us reliege you of all this. Our liability policiés
are designed tp do this very thing.
| W?!It be glad to explain our plan. 3

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION

MONTREAL - - TORONTO
GRIFFIN & WOODLAND, Managers

THE MONETARY TIMES
- ),,,,
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Why Depend
upon Accident

. or the Caprice of
pa.UDE’*T(AL 8, some one else for ad-
[1AS THE A S vancement ? Take up

a work that will allgw
your abilities full scope.
Sell Life Insurance for
The Prudential.

- Write us about

—— an agency.

THE PHUBEI&IAL INSURANCE CO'Y: OF AMERICA

lncorpovat«%lsi] St:ock Company by the State of New Jersey.
John F. Drydesn. President Home Office, Newark, N.J.

LONDON LIFE

POLIGIES ARE “GOOD AS COLD.”

Splendid npxniﬁv for both “ Ordinary " and ** Industrial " Agents.
_ d. F. Maine T. B. Parkinson
Inspector lndustrﬁl Agencies Superintendent Ordinary Agencies

i gonnon_cmina.

= = e

MILNES’

|LACKAWANNA COAL

filéHEST GRADE OF
ANTHRACITE

1 The prié‘c: i’s just the same as other grades.
s b 'thy not buy the best ?
_ Phomes M. 5597-5598 .
Main Office, 79 King St. East, Toronto

-

FOR RESULTS
ADVERTISE IN THE

1

MONETARY TIMES
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WINNIPEG

The Supply City of Western Canada

Offers greater combined advantages to
manufacturers and capitalists than any city
in Canada The remarkable development
of this great central market is creating an
unprecedented demand for home industries,

WINNIPEG WANTS THESE WANUFACTURERS

and offers cheap power, cheap sites, fixed assessment,
the best of labor conditions and unexcelled railway
facilities; Overa billion dolla s produced by the farms
of Western Canada in the past five years, and this wilth
only 8 per cent, of the available land under cultivation.
Consider what this development makes possible for
the home manufacturer.

Here Is P.sitive Proof, in Plain Figures, of the Progress
Made, Proving What Has Actually Been Accomplished.

City of Winnipeg’s Growth Insures Increasing
Demands at Your Factory Door.

POPULATION OF WINNIPEG

| RS 48,411
1904 e A A 67,262
1906 | e R S o LI 101,057
1908 R RSN L 128,000

140,000

TOTAL ASSESSMENT
Winnﬁpég Realty Values.

1900 EE——— $25,077,400
| R 28,615,810
o 62,727,630
ORI 80,511,727
| e S——— 131,402,800

1910 A W (L L 157,608,220
1910 Tax Rate, 105 Mills.

BUSINESS GROWTH

Winnipeg Bank Clearings

614.111.801°
1909 — 77().(,49'322

BUILDING GROWTH

Winnipeg Building Permits.

19003-4-5 SER——— £26,264,500
B s 24,444,300
1909 P 9,226,3% |
. 1910 (lst6months)_ 9_835,&__& v
Total 7} years 5 69,770,625

Western Canada’s Growth Means Increased Factory
Qutput in Winnipeg.

MANITOBA, SASKATCHEWAN and ALBERTA

Land—Arres
S SeSTRSRTR—— 41,169,098
S ik atchewarn I 155.092,480
A lbert; S 160,755,200

t="Only 8 per cent. of arable land under cultivation.

GRAIN ACREAGE. 1910

Acr
RS 8,453,200
L RS SRR 4,225,800
L E— 1,022,000
B imumnee sl 630,000

HOMESTEAD ENTRIES

1910 (5 months) o SR
1910 increase over same period in 1909 is 78 per cent.

RAILWAY MILEAGE
| s e — 3,680

_ Write for Free Booklet which gives in a clear, graphic and cos-
cise manner the important story of progress and opportusity:
| Address— :
CHAS. F. ROLAND, Commissioner
. Winnipeg Development & Industrial Bures®
ing 18 busi bodies of Winnipes

An official organization repr
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE'S RECORD YE

Business Increased In 1909 While Expenses Decreased

Assets $39.686.000.
Business in force $125.000,000.
Income for the yebr was over $5697.000.
New Paid For Business issued in 1909, $10,139.000.
Surplus carned in 1909, surpassing all records. $1,195.000.
Ex"lm"ducdumthpmo\nymmmmudutulmout
Payments to Policyholders in 1907 for Death Claims. Endowmeats, Profits, ete.. $2,032, 000
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA IPIFE

For Assurances or Agency Contracts, apply

Canada Life Assurance. Co.

T8 35132 sBR4T o W7

—Have You a Copyfl—*

LONDON&
LANCASHIRE
PLATE GLASS

& INDEMNITY

HEAD OFFICE, TORONTO, ONT.

‘ THE i

A TRIP TO THE WEST INDIES _ a

The “P. & B." steamers salling from Halifax 'every t R ll
o - e e vn i - ||| WA terous Roller
are all very superior ones. The trip occupies about thirty-eight C l 5
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail- ata ogue
ways are sold by New in évery respect.

R M MEL YvILL | = Handsomely illustrated from photographs
- f ’
Corner {

Shews the Waterous Roller at work.
How it is built,
What it will do.

If you have never seen one of these rollers
get this cat: ll'u;,ue and learn a]l tlu)m it.

If you have seen the .mq uhlm—\(m[ for
the cataiogue and learn more about it.

Jﬂ"" Hum ' | A post card will do.

TELEPHONE THe
' 1 Waterous Engine WorKs Co.

—_— 35 LIMITED :
To be had of the leading Stationers  * BRANTFORD - - - CANADA
ia Casada. o~ s —————————————————————————.

When in London call on The Monetary: Tlmts 225

Outer Temple, Strand.

B ciasiabiallly
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: productive field men:, |

TO LIFE MEN

THE ROYA-HIGTORILFE NSURMCE G0

wishes to engage m N'eova Scotia, Quebec, Ontario,
Manitoba and Saskmchewan several competent and
Good Terms Apply to

DAV[D BURKE

Gonor-l Mlnlgor. MONTREAL

INSUIAICE OFFIOE

IRE e

needle St., London, England
CE COMPANY IN THE WORLD

Canadian Branch 'Lu Wellington St. E., Toronto, Ont.
H. M. CKBURN. Manager
E. McKA . Ontario Inspector
oroato | HIGI { & LYON, Phone M. 488
1;\0.-. fIRISH & N. Ltd., Phones M. 696 snd €

 AGENTS WANTED m ALL UNREPRESENTED DISTRICTS

8

' The Contlnenul Llle Insurance Company

Coﬁthonul Life Building, Toronte
Have a vacancy for an experienced field man as Inspector
for the Provinre of enmo
Apply GEORGI! B. WOODS, President and Managing [Director

NOR’I‘HEEN LIFE ASSURANCE
COMPANY OF CANADA

We have pos+xons on our field staff for reliable
producers. As sqweral good districts are opem, the
opportunity is noi* Take advantage of it by writing
to our Head Office at London.

Managing Director.

W. M. GOVENLOCK, ‘ JOHN MILNE,

LONDON &
ANCASHIRE

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

Manager for Canada

Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

J. A. Stewart, Inspector

North American Life

Assurance Company

» Solid as the Continent

President: JOHN L. BI.AIKlB
Vice-Presidents: E, GURNEY, J. K
Man. Director: L. GOLDMA N. A. l.a:.

C.A,
Secretary: W. B. TAYLOR,

1 | 3
One orr two good i for
Cuh';ncom? - ‘2'0&?2;’2 ‘ of character ;nmd“.:«‘lz«'y. b

Assé
Net Surplus - l 018,121 For particulars write to
T. G. McCONKEY, Supt. of Agencies

Home Office, TORONTO

Canadian
Accumiulated Funds, (1909)
Uncalled Capital

Q. E. Moberly,

THE NORTHERN ASSURANCECO.,LTD.

OF LONDON, ENO.
Branch, §8 Notre Dame St. West, Montreal.
$37,180,000
13,800,000

Todal - sesocopesnibsnsassescosssesinsoisesssnsnseosshioscne o$
Applications for Agencnu solicited in unrepresented districts.
Supt.

. Pearson, Agt. W. Tyre, Man, for Oan,

.............................

-

Head Office Canada Branch.
MONTREAL

THE LONDON ASSURMNGE r.ce 222275550000

Established A.D. 1720 FIRE RISKS lcoepted at current rates
Toronto Agents: S. Bruce Hnrfn, 19 Wellington St. East.

Insurance Co. of North America

Incorporated 1794 PHILADELPHIA, PA, Founded 1792
CAPITAL  -ccccensnsesranssnsnasssnssssensssasarsonsccs $ 4,000,000.00
ABBETS  c.....ocussasssessvassnsessesesnassssuapessssse 15,466,877.78
LOSSES PAID EXCEED .......ccocevsnunernsenansrces 146,000,000.00

_ROBERT HAMPSON & SON, Limited
15 St .um $t,, Montreal. General Agents for Canada.

THE STANDARD LIFE.

Assurance Company of

Head Office for Canada, -.S'I'“AI- Ql’l

Invested Funds .

Ipvestments, Lanadun Bram:h

Revenue 7 000

Deposited with Canadian Gowt. and Gowt. Trtstea, over 7,000,000
Apply for full particulars,

D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont,

]

MEN of ENERQY are offered WORK of MOMENT in desirable
lgcalities representing a sixty-year old institution with moders,
liberal, law-conforming policies, and helpful Home office co-opers
tion. Much good territory available. Masy opportunities for ad-
vantageous positions. Inquire NOW.

Union Mutual Life Insurance Co'y.
'OITM“D. MAINE

Fred. E. Richards, President Henri E. Morin,
For Agencies in the Western Dtvuiol, Province of Quebec and
Eastern Ontarip, apply to WALTER 1. JOSEPH, Manager, 15
St. James St., Montreal

For Agencies in Western Ontario, apply to E. J. ATKINSON, Mas-
ager, 107 Manding Chambers, 72 Queen St. West, Toronto.

Ccn.da Branch, Head Ofﬂce. Monrre-l

I

Vi




