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MONTREAL, FRIDAY, DECEMBER 27, 1907.

M. S. FOLEY,
Editor and Proprietor.

Mcintyre Son & Co.

Limited
MONTREAL

" Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought

and Sold. -

COMPANIES INCORPORATED and

FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Co

CANADA PERMANENT BUILDING.
18 Toronto St., Toronto, Can.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and ~Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

Canada’s Big Mutual

/
1/l
/ Assurance Az

-

3 COMPANY
2= CANADA
A Sound Company for Sound Policyholders.

INSURANCE IN FORCE...$50,000,000
ASSETS—AIll first class..... 12,000,000

With a much larger volume of business to take
care of, the expenses for 1906, including taxes,
were over $10,000 less than in the previous year
Agencies in Every City and Town in Canada.

HEAD OFFICE, - WATERLOO, ONT.

Union
Assurance
- Society

OF LONDON.
Established A. D. . 1714,

One of the Mldest and Strongest
of Fire Offices.

@Gapital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. James and McGill Sts., AONTREAL.

T L. MOPRI!ISEY - Resident Manager.

STANDARD

OF THE

WORLD
SOLD BY ALL THE WHOLESALE TRADE,

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1898.

Wk &,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

3

Distinctive

OF

North Star, Crescent
vand Pearl

Purity

Brightness

Loftiness

&E) 3 Qualities

Battine

No Dead Steck. oily threads mer
miserable vellow fillings of .short
staple. Not even In lowest es.
Three grades—Three prices and far

the best for the price

The Reliance L oan and
Savings Co., of Ontario
HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa.

The funds of the Keliance are 1caned on .isi
Mortgages on Improved Real Estate, and oo
Municipal Debentures and Bcnde butnot on
Stocks of any deseription, except that of this Co.

CAPITAL FULLY PAID...... & 780,000
ASSETS. . ... oso50-m5 seessies $2,000,000

DEBENTURES
A4 1-2 Per Cent per annum interest allowed on
Debentures issued for five years. Interest coupons
paid half-yearly. There is no better security.

J BLACKLOCK, GENERAL MANAGER
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THE CHARTERED BANKS.

The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up) $14,400,000.00
REST ... ceee seee 2ees .o - 11,000,000.00
UNDIVIDED PROFITS.... 699,969.88

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Bt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A, Drummond, K.C.M.G.,
President.
E. S. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, lmq,
gir Wm. C. Macdonald, R. B. Angus, m..
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay. )
8ir T. G. Shaughnessy, K.C.V.0. David Morrice.
E. S. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Supern-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit.
w. E. Stdvert, Supt. Branches, Maritime Provs.

F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.
D. R, Clarke, Ins. Maritime Prov & Nfld. Briches.

BRANCHES IN CANADA:

Alliston, Cnt. Trenton, Ont. l"ort Hood‘sN.S.
Almonte, Ont. Tweed, Ont. hydney. NZ. .
Aurora, Ont. Wallaceburg, Wolfville, -
Belleville, Ont. Warsaw, Ont Yarmouth, 5
Bowmanville, O, Wareriord, Unt. Charlottetown,
Brantford, Ont. Buckingham, Q. P.E.I
Brockville, Ont. Cookshire, Que. Altona, Man.
Chatham, Ont.  Danviiie. Qu Brandon, Man.
Collingwood, O. Fraserville, Q. Calgary, Altﬁ.
Cornwall, Ont. Grand Mere, Que Edmonton,
Deseronto, Ont. ! ake Megantic, lndir\n'l'i'd.Sask
Eglinton, Ont.  Levis, Que. lmtlﬂmdze. Al
Fenelon Falls,  Montreal, Que. M('lh("lllt‘”l\l,Al‘
Ft. William, O.  “¢ Hochelaga. Oakville, Man.
Goderich, Ont. «¢ papineau ave ""15“!‘? l.M |
Guelph, Ont. «pt, St. Charles rairie, Man.
Hamilton,  Geigneurs St. Raymond, Alt.
«« Sherman AV. « gt Anne de Regina, Sask. .
Holstein. Ont. Bellevue, Rosenield, Man.
King City, Ont, < gt  Henri Saskatoon, Sask
Kingston, Ont. « West End. \\‘lnr‘npeg, Man,

« Ont. Bk. Br. <« \vestmount. . Fort Rouge.
Lindsay, Ont.  Quebec. Que. Logan ave,
London, Ont. o Upper T'wn Armstrong, B.C.
Millbrook, Ont. = «« St Rtoch's Chilliwack. B.C.
Mount Forest, O ggywverville, §.  Enderby, B.C.
Newmarket, 0. Aml‘over, N B. Greenwood, B.C
Ottawa, Ont.  paihurst, N.B. Kelowna, B.C.

““ Bank St Cpatham, N.B. Nelson, B.C.
Holk, Qe Edmunston,N.B, Yew Denver, B.C
Paris, Ont. o N.B New Westmin-
Perth, Ont Fredericton.N. o Nesm

boro, Ont Grand Falls, ** ster, B,

Pieton. Ont, .~ Harland, Np Nicols, B.C
p Arthur, O. Marysville. ! . ‘\\.11;. g .
ngl\-(t llz»pl«:l_rnm_ Moncton, N.B. ﬁ\{”“l.m r'lrm«}x, BC
‘Queensville Shediac, N.B 3"(\(‘{11‘::‘;.‘“]..10“.[‘
Sarnia, Ont. st. Tohn, N N 8
8tratford, Ont. Woodstock ver nA B.C
gt-dlM‘“Y"(‘)(:“L Amherst., N.S. Vi(‘?{?ri;i BC

udbury, Ont. , 5
Toronto, Ont.

“ Yonge St. Br. 4 2

‘: Q\\l_oen S('l Halifax. N \d

o QUBL SR ¢ North End.
¢ Richmond St Lunenburg, N.S

. Clall;llll?n St'g Mahone Bay,

Columbia.

N NEWFOUNDLAND.

st. John's, Bank of Montreal.
®irchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

, Bank of Montreal, 46, 47, Thread-
ungggdle st., B.C.. F. W. Taylor, Man.

IN THE UNITED STATES:

New York— R. Y. Hebhden, W. A. Bog,J. T
Molineux, Agents, 31 Pine Street . (‘hn'ne«‘k—lmnk
of Montreal, J. M. Greata, Manager.  Spokane,
Wash.—Bank of Montreal.

IN MEXICO.
Mexico, D, F. T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Bcotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tiomal Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk. Buffalo. f&an Francige-The First
Wational Bank; The Anglo-Californian Bank,

" Levis, P.Q,

THE CHARTERED BANKS.

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840,
Capitas Paid-up............$4,866.666.66

Rest. ... ..ics 5055565008 2,238,666-66
Head Office, 5 Gracechurch St., London, E.C.
A. G. Wallis, Secretary, W. 8. Goldby, Manager.
COURT OF DIRECTORS:
J. H. Brodie R. H.Glyn F. Lubbock
J. 8. cater E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H.J.B. Kendall G.D. Waterman
Head Office in Canada St. James St., Montreal.
H. STIKEEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzi supt. of ventrul Br.—Winnipeg
J. ANDERSON, Inspector.

O. R. ROWLEY, Inspector o1 Branch Returns
A. G. Fry, Asst. Insp. W.G. H. Beli, Asst. Insp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.

Alexander, Man. London, Ont.
Ashcroft, B.C. London, Market Sa.
Battleford, Sask. Hamilton Rd. sub br
Belmont, Man, Longueuil, P.Q.
Bobcaygeon, Ont. Midland, Ont.

Brandon, Man, Montreal, P.Q.
Brantford, Ont. « St. Catherine St P.Q.
Lvalgar_v,,Alta, North Batfleford, Sask.
g:a.xxnx)pﬁlllr(;rd, Ont. North Vancouver, B.C,
el Al Ouk River, Man.

arlingford, Man. Ottawa, Ont.
Davidson, Sask. ¢ L "’; o P Q‘
Dawson, Yukon Dist e OeC

3 & Reston, Man,

Duck Lake, Sask. Rossland, B.C.
?lf:]f‘ffn”' P Rosthern, Sask.

ARICVAT, |Sask, St. John, N.B.
enelon Falls, Ont, St, John—Union St.
Iredericton, N.B. Toronto, Ont.
Greenwood, B.C, Toronto—
Halifax, N.S. Kineg & Dufferin Sts.
Hamilton, Ont. « Rloor & Lansdowne
Hamilton—Barton 8t. Toronto Jet., Ont.
Hamilton—Victoria Av. Tril, B.C.
Hedley, B.C. Vancouver, B.C.
Kalso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont.
Winnipeg, Man,
Yorkton, Sask
NEW YoRK (52 Wall St)—H. M. J. McMichael

and W. T. Oliver. Agents.

SAN FRANCISCO (120 sansome St.)—J. C. Welsh

and A, S, Ireland, Agents

Chicago—Merchants Loan and Trust To.
London Bamnkers — The Bank of kngland and
Messrs. Glyn and Cw.

Issue Circular Notes for Travellers available
in all parts of the world.

Agents in Canada for Colonial Bank.

BANK OF HAMILTON

PATD-UP CAPITAL....
RESERVE
TOTAL A
HEAD OFFICE v
DIRECTOR

HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL.... .. Vice-I’resident and Gen WMot

Cy.rus A. Birge, John Proctor, Geo. Rutherford
Hon. J. 5. Hendrie, C. C. Dalton, Toront>.
H. M. Watson, Asst.-Gen.-Mer., and Supt a

T BRANCHES.
(\)l\z(lm\ RO, Grimsby. Omngeyille,
kncas'ter Il‘l;.-gx\-vxlle, Owen Sound.
Y ! Hamilton— I'symerston,
Atwood, North End Br. “ort Elgin,
Beamsville, Deering Br. Port Rowan,
Berlin, East End Br. Princeton,
Blyth, West End Br.  Ripley,
3rantford, Jarvis, simcoe,
Do. East End Listowel, Southampton,
Branch. lL.ucknow, ‘Teeswater,
Chesley, Midland, Toronto,
Delhi, Milton, Teronto—
Dundalk, Milverton, College & Ossingt
Dundas, Mitchell, Queen & Spadina,
Dunnville, Moorefield, Yonge & Gould,
Fordwich, Neustadt, Toronto Junc.

Georgetown, New Hamburg, Wingham,
Gorrie, Niagara Falls, Wroxeter.
Niagara Falls, 8.

MANITOBA. ALBFRTA, & SASKAT HEWAN.
\bernethy, Sask. Hamiota, Man,  Nanton, Alta.
Rattleford, Sask. Indian H’d, Sask. Pilot Mound, Man
2rjdwardine, Ma Kenton, Man. Roland, Man.
8randon, Man,  Killarney, Man. Saskatoon, S’k.
Carberry, Man. La Riviere. Man Snowflake, Man,
Marievale, Sask, \lanitou, Man, Stonewall, Man.
Rrandon, Man.  Mather, Man.  §wan Lake, Man.
Carman, Man. \elfort, Sask, Warman, Sask.,
Maron, Sask. Miami, Man. Winkler, Man.
©dmonton, Alta. \innedosa, Man. Winnipeg, Man,
©m Creek, Man. Moose Jaw, Sask. Winnipeg—
Francis, Sask, Morden, Man, CGrain Exchange
Tadstone, Man. Mortlach, Sask.

BRITISH COLUMBIA.

Fernie, Kamloops. Salmon Arm, Vancouver, &
Cedar Cove Br.

Correspondents in Great Britain:—The National
Provincial Bank of Fngland. Tid.

Correspondenta in  ['nited States:—New York,
Hanover National Bank: Fourth- Natisnal Bank.

Racton Tnternational Truet Co.—Ruffalo. Marine
National Bank .- Chicago, Continental Mational
Bank: First National Bank.—netreit, Old Detroit
National Bank.--Philadelphia Merchants National

Rank.—8t. Louis. Third Naticnal Bank.—Sa
%rancisco, Crocker-Woolworth National Blnk.-"-
Pittsburg, Mellon National Bark.

THE CHARTERED BANKS.

THE MOLSONS BAXNK.
109th DIVIDEND.

The Shareholders of the Molsons Bank
are hereby notified - that a dividend of
TWO AND A HALF PER CENT. upon
the capital stock has been declared for
the current quarter, and that the same
will be payable at the office of the bank
in Montreal and at the branches on and
after the

ond DAY OF JANUARY NEXT.

The transfer books will be closed from
the 16th to 31st of December, both days

inclusive.
3y order of the Board,

JAMES ELLIOT,
General Manager.

Montreal, Nov. 22, 1907.

Tue BANK OF TORONTO

INCORPORATED 1886.'
HEAD OFFICE: TORONTO, CANADA,

PALD-UP CAPITAL. .. $4,000,000

RESERVE IFFUND 4,500,000
DIRECTORS:
WM. H, BEATTY .. .. .. .. President.

W. G. GOODERHAM .. .. Vice-Presidenat,
Robert Reford John Macdonald.
Hon. C. S. Hyman, M.P Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coulson
DUNCAN COULSON .. General Manager,
Joseph Henderson = ..Assistant General Manager.

RANCHES:

ONTARIO. London, Waterloo,
Toronto, London East, Welland.

6 Offices. London North, QUEBEC.
Allandale, Lynden, Montreal.
Aurora, Merritton, 5 Offices.
Barrie, Millbrook Maisonneuve,
Berlin, Newmarket, Pt. St. Charles,
Bradford Oakville, Gaspe,
Brantford, 0il Springs, St. Lambert
Brockville, Omemee, MANITOBA
Burforad, Parry ‘Harbour, Cartwright,
Cardinal, Parry Sound, Pilot Mound,
Cobourg, Peterboro, Portage la
Colhorne. Petrolia, Prairde,
Coldwater, Port Hope, Rossburn,

Collingwood, Praéor:i‘ %;c;ar:ﬂ River,
Cliff, St. Catharines, nnipeg.
e SASKATC'WAN

Creemore. Sarnis,
Dorchester, Shelburne, Langenburg,
Elmvale, Stayner, Quill Lake,
Galt, Sudbury, Wolseley,
Gananoque, Thornbury, Yorkton.
Hastings Victoria Harbor,
Keene Ont. Wallacehurg,

BANKERS:

London. Eng.—The London City and Midland

Bank, Ltd.
Vew York—National Bank of Commeree.

Chicago—First National Bank.

Advertise in the

JOURNATL OTF COMMERCE.
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THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

|
Paid-up Capital, - $10 000,000
Rest, - - - - - - 5,000,000!

HEAD OFFICE: TORONTO.

BOARD OF DIRECTORS:

8. E. Walker, Esq., President,

Robt. Kilgour, Esq., Vice-Pres.
Hon. Geo. A, Cox. Hon. Lyman M. Jones,
Matthew Leggat, Esq. i rederic Nicholls, Esq.
James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D tlon. W, C. Edwards.
J. W, Flavelle, Esq. /. A. Lash, Esq.,, K.C.
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, General Manager.

A. H IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United Statesand England.
MONTREAL OFFICE: F. H. Mathewson, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S. Cameron Alexander, Manager.
NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and

will negotiate or receive for collection bills on
any place where there is & bank or banker.

The Sovereign Bank
OF CANADA.
[ncorporated by Dominion Parliament.
PR Head Office, 28 King St., West,
TORONTO, Ont.
70 BRANCHES IN CANADA
Paid-up Capital....$3 000,000

Total Assets .. ....22,500,000
NEW YORK AGENCY:—2 PINE sT.
Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on th : United States
Great Brltaln the Continent &
other points bought and sold.
Special Facilities for handling
American Business.
Prompt Attention and best
terms guaranteed,
Deposits of $1 oo RECEIVED,
Interest from date of deposit paid 4 timesa year.
NO TROUBLE "“"RED TAPE,” ORDELAY.
F. G. JEMMETT, General Munager.

ELECTRIC

MOTOR

1-2 TO 4-5 Horse=Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in wuse only about three
months.

Will be sold considerably under mar-
ket price.

Apply to
JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

Union Bank ot Canada

Established, 1865,
. HEAD OFFICE .. .. ..QUEBEC.
Capital Paid-up,. . $3,139,100
Rest.... .. .. .. .. .. .. .. L700,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President,
Wm. Shaw, Esq., E, L. Drewry, Esa.,
John Galt, Esq., k. E. Kenasion, Esq.,
R. T. Riley, Esq., M. B. l)avis. Esq.,
. Hale, Esq., Geo. H. Thomson, Esq-
. Balfour .. . v (;elleral Manager.
Ashe, \u]u l'IllH’lldl nt Eastern Branches.
s lslllm e « « . .. Inspector.
. Code .. . . ssistant Inspector,
Shaw, &mpt We A apches .. Winnipeg.
T W, S, Crispo .. .. .. .. Western Inspector.
. Veasey .. . Assistant Inspector.
P Vibert.. Assjstant Inspector.
J. 8. Hiam. Assistant  Inopector
Advisory Commiittee, Toronto Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq,

BRANCHES AND AGENCIES.

QUEBIC().-l)alhoume Station, Montreal. Quehec
Quebec Br,, St. Louis Street; St. Polycarpe.

ONTARIO —Alexandna, Barrie, Carleton Place,
Cookstown, Crysler, Englehart, Erin, Fen-
wick, Fort William, Haileybury, Hastings,
Hillsburg, Jasper, Kemptville, Kingsville,
Kinburn, Leamington, Manotick, Melbourne,
Merrickville, Metcalfe, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,
Osgoode Station, Ottawa, Pakenham, Port-
land, Plantagenet. Roseneath. Ruthven, Shel-
burne, Smith’s Falls, Smithville, Stitts-
ville, Sydenham, Thornton, Torcnto, Wark-
worth, Westwood, Wheatley, Wiarton, Win-
chester,

MANITOBA.—Altona, Baklur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City,
Cypress River, Dauphin, Deloraine, Glenboro,
Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, C§(ra(hclmr,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg, Winnipeg N. End Br.; W innipeg, Sar-
gent Ave. Br.; Winnipeg, Lognn Ave. Br,

SASKATC'WAN. —Aun!.\ Asquith, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Humboldt, Indian
Hd., Lanigan, Lemberg, Lumsden, Maple Creck
\|l|("3((m( Moose Jaw, Moosomin, Oxbow,
Pense, Qu'Appelle, Regina, Saskatoon, Sas-
katoon West End Br., Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.

ALBERTA. -Airdrie, Blairmore, Bowden, Calgary,

cardston, Carstairs, Claresholm.Cochrane, Cowley,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High Rlver Innisfail, Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.

BRITISH COLUMBIA.—Vancouver.

Agents and Correspondents at all important

Centres in Great Britain and the
United States.

The Standard Bank of Canada.
ESTABLISHED 1873.
Capital Authorized by Act of
Parliament
Capital Paid-up ..
Reserve Fund.
HEAD OFFT(‘T‘ 'MRON'I‘O
DIRECTORS:
W.F. COWAN, Pres. FRED. WYLD, Vice-Pres,
W. F. Allen, Fred. W. Cowan.
W. R. Johnston, W. Francis, H. Langlois.

~47 Branches throughout Ontario.
TORONTO: Head Office, Wellington & Jordan
Sts.: Bay St.. Temple Buildinz: Yonge St (cor.
Yonge and Charles Sts.). Market, King and
West Market Sts.: Parkdale. Queen St., West.
BANKERS:
New York — Importers and Traders National
Bank.
Montreal—Maolsong Bank, and Tmperial Rank.
London, England—National Bank of Scotiand
G P. SCHOLFIELD. General Manager.
J. S. LOUDON, Assistant General Manager.

. $2,000.000
1.540.420
1,640.420

The Dominion Ssvings
and Investment Soeciety,

mMASONIC TEMPLE BLDG, London, Can.

Tnterest at 4 per cent payable half-yearly
on Debentures.

T. H. PURDOM, K.C., President.

NATHANTEL MILLS, Manager.

THE CHARTERED BANKS,
Tue BANK OF OTTAWA

Capital Authorized .. .. .. .. $3,000,000
Capital Paidup.. .. .. .. .. $3.000,000
Rest & Undivided Profits .. .. $3,236,512

BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President-
H. N. Bate, Hon. George Brysom,
H. K. FEgan, J. B. Fraser,
Denis Murphy, George H. Perley, M.P.
E. C. Whitney.
George Burn, General Manager.
D. M. Finnie, Asst. Gen. Managee.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in e\'er.y banking towmn
in Canada, and throughout the world.
This Bank gives pronipt attention to
all banking business entrusted to it.
CORRESPONDENCE INVITED.

THE TRADERS’ BANK OF CANADA.
Dividend No. 47.

NOTICE IS HEREBY GIVEN that a
dividend of one and three-quarters per
cent. upon the paidup Capital Stock of
this Bank has been declared for the cur-
rent quarter, being at the rate of Seven
per cent. per annum, and that the same
will be payable at the Bank and its
Branches on and after THURSDAY, the
SECOND DAY OF JANUARY Next.

The Transfer Books will be closed from
the 17th to the 31st December, 1907,
both days inclusive.

The Annual General Meeting of the
Shareholders will be held at the Banking
House in Toronto, on Tuesday, January
28th, 1908,  Chair to be taken at 12
o’clock mnoon.

By order of the Board,

STUART STRATHY,
General Manager.

Toronto, 16th November, 1907.

THE DOMINION BANK
HEAD OFFICE, TORONTO, CANADA.
Capital Paid-up, - - $3,800,000

Reserve Fund and Undnvuded
Profits, - - - 4,900,000
Deposits by the Publlc, - - 35,600,000
Total Assets, - - 47,900,000
DIRECTORS:
. B. OSLER, M.P, .. .. .. President
\WWILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, KC, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Tnspector.
Branches and Agencies throughout Canada and

the United States.
Collections made and Remitted for promptly.
Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKINC BUSINESS TRANSACTED.

MONTREAL BRANCH:—162 St. James 8t.;
J. H. Horsey, Manager.
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THE ROY AL BANK OF CANADA.
DIVIDEND No. 8l.

Notice is hereby given that a dividend
of two and one-half per cent. for the cur-
tent quarter ending 31st December, be-
ing at the rate of ten per cent per annum
upon the paidup capital stock of this
Bank, has been declared, and thay the
same will be payable at the bank and
its branches on and after Thursday, the
2nd day of January next.

The transfer books will be closed from
the 17th to 31st of December, both days
inclusive.

By order of the Board.
E. L. PEASE,

General Manager.

Montreal, Que., November 19, 1907.

Eastern Townships Bank

QUARTERLY DIVIDEND No. 100.

OTICE is hereby given that a Dividendat the
rate of ¢ight per cent per annum upon the
Paid-up Capitl Stockof this Bank has been \m_,--
clared for the quarter ending  31st December, 1907,
and that the same will be pnynhhy‘y at the H'rnil
Office and Bmnches on and witer Thursday, 2nd
day of Junuary next.
The Transfer Books will be closed from  the 15th
to the 31st December, hothdays inclusive.

By order of the Board,
J. MACKINNON,

General Manager.

gherbrooke, 2 December, 1907 .

The Western Bank of Canada.

HEAD OFFICE, OSHAWA, ONT.
Qapital Authorized.. .o o o0 oo o .l'%.w
Oapitsl Subscribed.. .o .o .0 oo e 550,

Oapital l’nid;up.... vor am we W6l @ @ ;&U}g&(
Rest Account.. .o oc es eo s er e y
OF DIRECTORS:
e . - President.

John Cowan, Esq. .
Reuben 8. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntvsh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

7. H. McMillan - - Cashier,
BRANCHES.—Bright, Brooklin, Caledonia, Dub
lin, Elmvale, Little Britain, Midland, New Ham:
purg, Pefferlaw, Penetanguishene, Paisley, Pic
kering, Plattsviile, Port Perry, Shakespeare, St,
Olements, Sunderland, Tavistock, Tilsomburg,
fiverton, Victoria Harbour, Wellesley, Whitby.
Dnfts on New York and Sterling Exchange
pought and sold. Dep sits received and interest
sllowed. Collections wolicited and promptly
Co.r.respondenu at New Vork and in Canada—
Merchants Bank of Canedy. Lomdon, Englind—

Beyal Bank of Scotland.

BANQUE d’HOGHELAGA
1874 -1906.

CAPITAL AUTHORIZED ..$4,000,000

CAPITAL PALD-UP. . .$2,500,000

RESERVE FUND. .. $2,000,000

DIRECTORS:

F. X. 8t. Charles, Esq. ..President

Robt. Bickerdike, Esq., M.P., Vice-Pres

Hon. J. D. Rolland, J. A. Vaillancourt,
Ksq.; A. Turcotte, EKsq.; E. H.

Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.
0. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.
HEAD OFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (cormer St. Denis) ;
St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Streez,
West; Hochelaga ; Maisonneuve; Poiat
St. Charles; St. Henry; Town of St.
Louis; Viauville; Verdun.

BRANCHES:

St. Boniface, Man.
St. Hyacinthe.
Q., St. Jacques 1 Achigan, Q.

Laprairie, P.Q . St. Jerome, P. Q.

Louiseville, P.Q., St. Pierre, Man.

Quebee, Three Rivers, P.Q.,

Quebee, St. Roch Valleyfield, P.Q.

Sorel, P Q. Vankleek Hill, Ont.,
Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

Berthierville, P.Q
Edmonton, Alta.
Jolietre, P.

La' Banque Nationale

ESTABLISHED 1860
Capital Subscribed, $1,800,000 Rest & Surplus, $814,000

A Branch of this Bank will be opened in Paris,
France, 7 Square de I'Opera, on September Ist, 1907.

Telegraphic transfers, collections and
remittances, commercial credits, drafts
bought and sold at the lowest quotations.

Information supplied to industrials
an d merchants concerning the most fav-
orable French markets for Canadian pro-
ducts.

We havethe honor to inform you that
our Branch is equipped with a special
staff for the accommodation of travelers
and holders of letters of credit. We is-
sue circular letters of credit payable in
the principal cities of the world. We
have established a system of cheques
payable at our correspondents and requir-
ing only a counter-signature tobe cashed.

We solicit the visit of Canadiansto «ur offices in
Paris. They will be received with cordiality by a
staff that speaks both languages fluently. A waiting
parlor, furnished withall desirable comfort, a lecture
room with all leading political and financial news-
papers of Canada, and correspondence desks, are at

the disposal of travellers. Quotations of Canadian
American Exchanges are posted every day.

Canadian Banking system in charge of
Canadians. No delays, no red-tape.

ST. STEPHEN'S BANK.

Incorporated, 1836.
‘ St. Stephen, N.B.
CAPITAL .. .. .. .. .. .. .. $200000
RESERVE .. .. .. .. .. .. .. 50000

FRANK TODD ... ...
J. T. WHITLOCK

AGENTS:

London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New V¥ork, A.B.A. Boston-
National Shawmut Barz. Montreal-Bank of
Montreal. - St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal ’

Cashier.

THE QUEBEC BANK
HEAD OFFICE.............. snmeremsnaie s QUEBEG
Founded 1818. Incorporated 1823.
CAPITAL AUTHORIZED..... ceere... $3,000.000
CAPITALPAID UP.e.viviiiiennninnnnna... 2,500,000
REBT ci2 v saiiosdin sibsmonssomns . 1,250,000

DI :

JOHN BREAKEY ...................President
JOHN T. ROSS ....... vev.see.Vice-President
Gaspard Lemoine, W. A. Marsh,

Vesey Boswell. Thos. McDougall,
THOMAS McDOUGALL .......Gen. Manager
BRANCHES:

Quebec, St. Peter St. Montmagny, Que.

Do. Upper Town, Pembroke, Ont.

Do. St. Roch, Shawinigan Falls,
Inverness, Que Sturgeon falls, Ont.
Mentreal, Place St. George, Beauce, Q.
d’Armes, Thetford Mines, Que.
Do. 8t.Catherine E Thorold, Ont.

Do. St. Henry, Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St.-Romuald, Victoriaville, Que.
Blnck Lake. Que. Ville Marie, Que.
Cache Bay, Ont.,sub ag

AG

BENTS :

London, England—Bank of Scotland.
BAlbmy. U.S8.A—New York State Natienad
ank,

Boston—National Bank of the Republic.
New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.
Paris. France—Credit Lyonnais.

IMPERIAL BANK OF CANARDA
Capital Authorized...$ 10,000,000

Capital Paid-up........ 4,860.000

ROSL. oo ssussevsimn, sinnss 4,860,000
DIRECTORS :

D. R. WILKIE, Pres. Aon.R. JAFFRAY,V.-P.
Wm.Ramsay of Bowland  Elias Rogers

James Kerr Usborne Charles Cockshutt

Peleg Howland William Why te, Winnipeg
Caw thra Mulock . Hon.Richard Turner, Que

Wm. H. Merritt, M. D., (St. Catharines)

Head OrIrfice, Torono.

BRANCHES in PROVINCE of ONT ARIO—RBelwood,
Bolton, Brantford, Caledon East, Cobalt. Essex,
Fergus, Fonthill, Ft. William, Galt, Himilton. Hum-
berstone, Ingersoll, Kenora, Listowel, London,
New Liskearda, Niagara Falls, North Bay, Oouawa,
Port Arthur, Port Colborne, Ridgeway, Sault Ste.
Marie, st. Catharines, St. Thomas, Toronto, Wel-
land, Woodstock,

BRANCHES IN PROVINCE OF QUEBEC—Mont-

real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCH EWAN-
—Balgonie, Broadview, North Battleford,
Prince Albert. Regina, Rosthern.

BRANCHES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banff, Calgary, Edmonson,
Red Deer, Strathcoma, Wetaskiwin.

BRANCHES 1n PROVINCE BRITISH COLUMBT A—
Arrowhead, Cranbrook, Golden, Xelson, Revel-
stoke, Vancouver, Victor a,

Agents:—London, Eng., Lloyds Bank Limited.

New York, Bank of the Manhattan Co.
SAVINGS BANK DEPARTMENT.
Interest allowed on deposits from date of deposit
and credited quarterly.

The Provincial Bank of Canada

Head Office: 7& 9 Placed” ArmesSq., Montreal, Can.
CAPITAL AUTHORIZED........ $2,000,000. 00

CAPITAL PAID-UP........ «+ 1,000,000.00
RESERVE FUND.......... 150,000.00
BOARD OF DIR S:

g JRS:

President: Mr. H. Laporte, of Laporte, Martin & Co

Director of The (redit Funcier Franco Canadien.
Vice-President: Mr. &, Carsley. of The =. Carsley C

Ltd. President “The Central Light, H. & P. Co.
Hon. L. Beanbien, Ex-Minister, of Agrieulture.
Mr. Rod. Forget, M P., of L. J. Forget & Co."”

Bankers and Brokers
Mr. G. M. Bosworth, Vice-President * C.P.R. Co.”
Mr. Alphonse Racine, of “*A Racine & Co.’ Whole-

sale Dry-Goods, Montreal.

Mr. Tancred > Bienvenu. General Manager.
BOARD OF CONTROL:

President: Hon. SirAlex. Lacoste, EX-Chlef Justice,

Court of King's Bench.

Vice-President. Dr. E. P. Lachapelle, Director

* Credit Foncier Franco-Cans dien.”

Hon. Lomer Gouin, Prime Miuister, Prov. of Que.
General Manager. ..... Tancrede Bienvenn
Auditor ........ ..A. 8. Hamelin,
Inspector...............Alex. Boyer.

7 OFFICES IN THE CITY OF MONTREAL.
27 BRANCHES 1n the PROVINCE of QUEBEC.
SAVINGS DEPARTMENT.

Special Certificates of de posit at a rate of interest
arising gradually up to 3} per cent per annum

according to terms.
FOREIGN CORRESPONDENTS;

UNITED STATES —New York: The Metropolitan
Bank, National Bank of Commerce, Citizens Central
National Bank. BOSTON-National Bank of the
Republic. Buffalo—The Columbia National Bank.
CHICAGO—Continental National Bank. ENGLAND
—The Capital & Counties Bank. FRANCE—Societe
Generale. Comptoir National d’Escompte de Paris.
GERMANY — Deustche Bank. A USTRIA — Kail
Koan Priv. Oesterreigheshe Laenderbank. ITAL
—Banca Commerciale Italiana.
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HOME BANK OF CANADA.

Full Compound Interest Paid on Savings
Accounts of Gne Dollar or more.
Head Office
8 KING STREET, WEST, TORONTO.
Toronto Br’ches, open 7 to Y every Sat. night:

QUEEN ST., WEST, cor. BATHURST ST.
BLOOR ST., WEST, cor. BATHURST ST.
78 CHURCH STREET.
Alliston, Belle River, Cannington, St. Thomas
Lawrence Station, Melbourne, Walkerville,

Fernie, (B.C. ) Winnipeg, Man.
The National Park Bunk, New York.

The National Bank of Scotland, London, Eng.

JAMES MASON, General Manager.

The Metropolitan Bank.

CAPITAL PAID-UP. ... $1,000,000
RESERVE FUND,...... 1,000,000
8. J. MOORE, President. | W. D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES.

In Toronto ;

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen st. W. and bunn Ave.
Queen St. E. and Lee Ave,
Cor. Queen and McCaul Sts.
40-46 King St. W,

Agincourt Cobourg North Augusta .
A meliasburg East Toronto Petrolia
Bancroft klmira Picton
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth sutton West
Brussels Milton Wellington

Wooler
CORRESPONDENTS :
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company.

CANADA.—Canadian Bank of Commerce.
Merchants Bank of Cauvada.

UNITED EMPIRE BANK
of Canada.

Heed Office, {325k 24 Toronto.

Conservative investors will find a safe,

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.
Incorporated by Special Act of Parliament.

Member of The Canadian Bankers' Association
and The Toronto Clearing House.

HEAD OFFICE. TORONTO.
AUTHORIZED CAPITAL....... ..... 1,000,000
BRANCH ES—Belleville, (Sub-branch at \h,lnnon—
ville.) Bethany,(Sub-branches at Dunsford, Janet -

ville, Pontypool, Nestleton,) Burgessville, (Sub-
Branch at Beachville,) camden East,(,ln'llvnh:\m.
Fingal, Hawkestone, Hillsdale, (Sub-branch at
Craighurst.) Kerwood, Milton, Norval, South-
ampton, (Subbranch at Allenford.) Trenton,
Wallacetown, Willinmstown, Zephyr, (sub-brauch
at Brown Hill.)
EW BRANCHES -Ncew Toronto, North (lare-
mont, Springford, Stayner, Sharbot Lake,
CORRESPONDEN Ts—IN CANADA, Union Bank
of Canada, Union Bank of Halifax, Royal Bank
of Cannda. LONDON, Eng.. London & Westmins-
ter Bank, Limited. NEW YORK-Merchants Na-
tional Bank. CHICAGO, Il1.—Corn Exchange
National Bank. DETROIT, Mich.—0ld Detroit
National Bank. BUFFALO, N.Y.—Third Nation-
al Bank. PITISBURG, Pa.— Second National
Bank.
Transacts a general banking business. Interest
allowed on deposits of 51.00 and upwards, compoun-
ded four times a year.

W._ R. TRAVERS, G@eneral Manager.

Automatic Elevator
Wanted.

At Lewest Up-te-Date Figure.
3haft already prepared.
Journal of Commerce,
132 Bt. fames Street,

THE. CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors.:

President, G. T. Somers, Pres. Capada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co.  H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co. , Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuelto Ltd.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.

A favings Bank Department in connection with each Office of the Bank.

—THE—

Standard Loan Co.

GARITAL
RESERVE, :
A8SETS......eouueenn.. .. 2,250,000.00

Edward E. Hale
& Company

£1,125,000.00

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. S. DINNICK.

Director: Right Hon. LORD SI'RATHCONA
and MOUNT ROYAL, K.C.M.G.

Brokers and Promoters

706 TRADERS BANK Bldg.

HEAD OFFICES ]
24 Adelaide St. East, TORONTO.

m ~
TORONTO, Canada.

Debentures for one, two, three, four and five
years issued, bearing interest at five per cent.
per annum, payable half-yearly.

Write for lxx)kle! entitled *SOME CARDI-
NAL POINTS.

Telephone Main 4584,

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

he Gurney, Tilden Go. Ltd.

Hamilton, canaada.

No. 7 HAND DRIL L

Cut gearing. change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
Treadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
In~omparably the best hand drill in the market, and also a
first-class wood-boring machine.  Fitted for power if desired
without extra charge. Weight 375 lbs. Send for circular.

It pays to use the best tools.

R. B. JARDINE & CO,

HESPELER, ONT.
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LEGAL DIRECTORY.

Large Stocks are carried by

“STANDARD” TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.

WALKERTON .. . A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGIAM .. .. .. .. F. A, Baudry

LEGAIL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NIW YORK SIATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL:

pPaul Lacoste, LL.L.

Menry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajole, K.C.

Kavanagh, Lajoie & lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Mcchun»ics‘ Building, 204 ST. JAMES STREET,
MONTREA ‘L. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. . R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. W.kes & Henderson

|

"PRESCOTT ..

STANSTEAD .. .. Hon. M. F. Hackett

LEGAL DIRECTORY.
SWEETSBURG .. .. .. F. X. A. Giroux

ONTARIO—Continued.
NOVA SCOTIA.

HAMILTON.. Lees, Hobson & Stephens
HAMILTON.. . Staunton & O’Heir | AMHERST .. .. .. Townshend & Rogers
HAMILTON, ANNAPOLIS ROYAL .. H. D. Ruggles

Gibson, Osborne, O'Reilly & Levy | BRIDGEWATER .. Jas. A. McLean, K.C.
INGERSOLL .. .. .. .. .. Thos. Wells | KENTVILLE .. . Roscoe & Dunlop
NEMPTVILLE .. . .. T. K. Allan | LUNENBURG .. .. .. .. S. A. Chesley
LEAMINGTON .. . W. T. Easton | PORT HOOD .. . S. Macdonrell

LINDSAY McLaughlin & Peel | SYDNEY .. . Burchell & McIntyre
LINDSAY .. .. .. .. .. .. Wm, Steers | YARMOUTH .. . E. H. Armstrong
LISTOWEL .. .. . H. B. Morphy | YARMOUTH . Sandford H. Peltonm
LONDON W. H. Bartram

L ORIGINAL. . . . J. Maxwell NEW BRUNSWICK.
MITCHELL .. . Dent & Thompson

MOUNT FOREST.. ..
NEWMARKET.. .. Thos. J. Robertson | SUSSEX .. ..
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. J. F. Grierson
OWEN SOUND .. .. ..A. D. Creasor

. W. C. Perry | CAMPBELLTON. .. .. F. H. McLatchy
. White & Allisom

PRINCE EDWARD ISLAND.

PETERBOROUGH .. .. Roger & Bennet CHARLOTTETOWN, McLeod & Bentley
PORT ARTHUR .. .. .. . David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple

PORT HOPE .. .. MANITOBA.

PORT HOPE..

Chisholm & Chishplm

. H. A. Ward

. F. J. French, K.C.| PILOT MOUND ..
. A. Weir| SELKIRK ..

John W. Douglas

. W. A. Donald

SARNIA .. . James Heap

SHELBURNE .. .. ..
SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. S. Robertson | NEW \WESTMINSTER & VANCOUVER,
STRATFORD .. MacPherson & Davidson Martin, Weart & McQuarrie

BRITISH COLUMBIA.

Loan & Agency Co.

103 Bay St., - - Toronto

ESTABLISHFD 1873,

Paid-up Capital..... ..., £1,000,000

ROBEIVE:. . o uiin o2 St sissiomaini o s 245,000

ABROLS i simnn v Se wsiiEiees .. 3,600,000
DEBENTURES

Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.
Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr,, V. B. WADSWORTH,
Secretary . Manager.

'ARTHUR KAVANAGH,

\

BROUKVILLE.. .. .. .. H. A, Stewart TRENTON .. .. MacLellan & MacLellan
CANNINGTON .. .. .. A. J. Reid TEESWATER .. .. .. John J. Stephens
CARLETON PLACE.. .. Colin McIntosh THORNBURY.. .. . . T. H. Dyre NORTH-WEST TERRITORY.
DESERONTO .. .. .. Henry R. Bedford | [LSONBURG .. .. .. Dowler & Sinclair
DURHAM .. .. .. .. .. J. P. Telford TORONTO .. .. .. . Jas. R. Roaf CALGARY.. ..Lougheed & Bennett
GANANOQUE .. .. .. .. J. C. Ross VANKLEEK HILL, F. . Thistlethwaite EDMONTON ..Harry H. Robertson
GODERICH .. .. .. E. N. Lewis | \WATFORD .. .. Fitzgerald & Fitzgerald | RED DEER, Alberta .. Geo. W. Greene:

London & Canadian O )

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT

'l 1 ROLLA, ONT., (mow of twenty year’s standing), continues to make Marine,
Stationary and Portable Roilers of all kinds. The Carnadian Oil Wells and Re-
finers and Mills in this sectiom are nearly emtirely supplied with Boilers a=nd
other Plate Work from this shop; while for well-drilling purposes it has sext
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including Steam Engines and Castings in Iron and
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mem
of long experience, it invites comperison of the quality of its work, with any
shop in Canada.

J. H. FRAIRBANK,

MANAGER PROPRIETOR .

| WELLAND .. .. .. L. Clarke Raymond
| WINDSOR .. Paterson, Murphy & Sale
WINGHAM. . ..Dickinson & Holmes

MONTREAL. . T.P. Butler, K.C, D.C.L.,
L _ 180 St. James St., Tel. Main 24286,

Prepa

Insulating

—

QUALITY Al

\

Bitumen De



TORY.

Clarke Raymond
Murphy & Sale
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.. A. Collins
. Otto F. Klein

.. F. A. Baudry
ler, K.C., D.C.L.,
Tel. Main 2428,
. M. F. Hackett
F. X. A. Giroux

'TA.

1shend & Rogers
H. D. Ruggles
A. McLean, K.C.
oscoe & Dunlop
. S. A. Chesley
. S. Macdonnell
hell & Mclntyre
. H. Armstrong
iford H. Pelton

VICK.

F. H. McLatchy
White & Allisonr

 ISLAND.

Leod & Bentley
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. W. A. Donald
.. James Heap
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

S For the Merchant’s Trade.

\ )

Y7
N,’
I\

N

«

Write us for Prices and Terms,
We can Interest you,

FOLEY & WILLIAMS W'F'G. CO.,

Factory and General Office:
CHICAGO, ILLINOIS.

pﬂepaﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or

For Solid System Cable Troughs.

GENUINE TRINIDAD

BITUMEN

—

|l

QUALITY ALWAYS KELIABLE.

Bitumen Dep’t, Hall End Works,

Kegs.
Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

LARGE STOCKS READY.
SAMPLES FREE. =

W. H. KEYS,

WEST BROMWICH, Ena
LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Special Prices to Canadians under the New Tariff.
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Description Sze. ) ’“’&;:’,}'{"l““" Description. Appw“;fﬂ;m
. :
Chequer«d Paving - 20in: by Sine by 2in. 70 oWt per M,
Wall Coping * in. workway . o wide | 80 cwt e M 1 g by Sine by 2in Wi )

Uewder Pliuth AL adin, warkway, vin. loo
Halieriuied U pung s e S yin » ¥ b mek ey o loug

o o :
! Ball Nose i T4 B e TR 30 ewt. per M.
3 Saddteback Copiog .o ) Vdim 12in 1 ewt ) gr. per o H X .
. Bigeteher Plinth” 25 7, Win. , 30 ewt. por M.

o ( vin Joig, Ajin. wide,
sble hriek ..l iR Pt }

¥n. -, Sin. . | S0 owt. per M
| £0 cwh, per ML

1 ent. 2yen perdym LN % i \ 3 % o o iy,

30 ewt. peital o 18 L bt DA S srfCvBi. warkvay, Oip, widd | 1 ewt, por do.

2 owl. perihon ST g PR _.m.. Am. qin. wite, t | o gt pir &,

Piattora Copingg. .

i CouaNl et .t Ry =% ¢ 20 LAk Dot ot : S e mider)

< Chuppatve;, Brick.. 7, SD0N 9in, by 9in, S et paraye’”

- Manufacturers - of eve[y descnptmn -of -

RED & BLUE STABI.E Fwons &c'

Rmcr: Bkldks
‘PLINTHS" 7

Metal Belts,

35 Al

SECURITIES.

British Cclumbia,
1917, 4% p.c. -
1941, 8 P.Coce oo oo oo

Cnnada 4 per cent. loan, 1
er cent. loan, 1938

1 Del 1009, 8% p.c
2% p.c. loan, 1947 ..

Manitoba, 1910, 6 p.c, ..

®hs RAILWAY AND OTHER

Quebec Province, 1906, 5 .
9, 4%
w12, 5 |
100 Atlantic & Nth. West. 5
1st M. Bonds .. .. .
10 Buﬁalo & Lake Huron, ;
5% p.c. bonds
Cnn Central 6 p.c. M. B
guar, by Govt,
Canadian I’aciﬁc. $]00
Do. 5 p.c. bonds ..
Do. 4 p.c. deb, stock
Do. 4 p.c. pref. stocl
Algoma 5 p.c. bonm

arand Trunk, Goorgian I
Ist M, .

100 Grand Trunk of Canada ¢

100 2nd equip. m.g. bc
100 1st pret. stock, &
100 2nd. pref. stock
100 3rd pref. stock ..
100 5 p.c. perp, deb.
100 4 p.c. perp. deb.

100 Great Western shares, &

100 M. of Canada Stg. 1st M

100 Montreal & Champlain 6
mtg. bonds ..

Nor. of Canada, 4, p.c. d

100 %uebec Cent., 5 p.c. 18t

B., 4 p.c. bends,

100 Well.,, Grey & Bruce, 7

lst MOrt, ws o v

100 St. Law. & Ott. 4 p.c. b

Municipal Loans.

100 City of Lond., Ont, 1st P!
100 Citv of Montreal, stug.,
100 City of Oitana, red. 1913,
100 City of Quebec 4} p.c. red.
redeem. 1908, 6 p.
redeem 1928, 4 p.
100 City of Toronto, 4 p.c. 1
3% fper cent. 1929
b p.c. gen. con. v,
p.c. sig. bonds
300 Cily of Winnipeg deb. 19
Deb. script,, 1007,

Miscellaneous Compani
180 Canada Company ..
100 Canada North-Wost Land
W0 Hudson Ray wis
Banks.
Bank «f British North An

Bank of Montreal . ..
Caralian Bank of Comme
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W, F. Woodward M. Green

WoobDpwarD & Co.

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

SECURITIES. Lundon 5
S. A. WEST
- -

British Cclumbia, 6T 108
1917, 4% p.c. .. .. . .
1941, 8 Pbns oo oo oo e § MANUFAUTURER OF

Clnada 4 per cent. loan, 1910 .. ..| 101

D g oun oo+ 11| e Petroleum

oe ss oo

2% p.c. loan, 1947 .. .o oo o 79

Manitoba, 1910, b P.C. oo oo oo oo 102 Wall aﬂd

L
s RAILWAY AND OTHER STOCKS Hang Iﬂg
Quebec Province, ll‘l'g‘ 5 p.c. . : Lamps’

9, 4% p.c.

100 Atlantic & Ntl‘nh\l’\?e’st5 SDDCC B’“ﬂ Lanterns’ eto.,

1st M. Bonds .. . os os o0
10 Buﬂalo & Lake Huron, 210 ahr

5% p.c. bonds .. . «| 188 i d G 1
Cnn Central 6 p.c. M. Bds. Int a,n enera
guar, hy Govt, .. .
Canadian Pacific, $100 oo we - “
Do. 5 p.c. bonds .. «o «c o0 I ln_Plate
Do. 4 p.c. deb, stock .. oo ..
Do. 4 p.c. pref. stgckd e e
Algoma 5 p.c. bonds .. .. Worker
.
arand Trunk, Goorgian Bay, &e
st M, .. er e e e

Grand g‘r(-iml\' of Canudabgrd.ﬁstock 4 FISHER STREET WORKS'
st, prel. stock, b B | 115 | 1 BIRMINGHAM, ENG

2nd. pref. stock .. .. ..

3rd pref. stock .. . .o

5 p.c. perp, deb. stock ..

00 4 p.c. perp. deb. stock ..

100 Great Western shares, 6 p.c. ..

- 100 M. of Canada Stg. 1st M., 5 p.c.

100 Montreal & Champlain 6 p.c, 1st
mtg. bonds .. .

Nor. of nnadu 4, p.c. “deb. stock

100 %uebec Cent., 5 p.c. 18t inc. bds.

B., 4 p.c. bends, 1st mtg.

100 Well.,, Grey & Bruce, 7 p.c. bds.

15[ mort. .. .. ee o .

100 St, Law. & Ott. 4 p.c. bonds ....

Municipal Loans.

100 City of Lond., Ont, 1st prf. 5 p.e.
100 Citv of \Innuml stu €., D D.C. oo
100 City of Oitana, red. 1013, 4% p.c,
100 City of Quebec 4§ p.c. red.1914-18..
redeem. 1908, 6 p.c. ..
redeem 1928, 4 p.c. .. o //
100 Cit, ront 922- <)
City %‘1/,“} “n 3 n: plgwl 28 . . g G TSI > i T n_mmfwtn

ch gen. con. ‘v, Ty : 0 o
- musrm&u

300 Cily of \\mmpu’ deb. 1914, 5 p c. A~
Deb. script,, 1007, 6 p.c. ..

Miscellaneous Companies.
180 Canada Company ..
100 Canada North-Wist Land Co.
W0 Hudson Ray .. . .
Banks.
Bank «f Briiish North America ..

Bank of Montreal . . . e
Caralian Bank of Commerce
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INVESTMENTS. fesing Mgt 1o
WiiLiam FORD —

.. GUN MAKER..

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Pleld Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford's celebrated Guns may be obtained
through all gun dealers. Any kind ot gun made to
order.

St. Mary’s Row. BiRMINGHAM, EN,

Canada at 4 to 5 per
pondence invited.

Opportunities tor safe investments in

Address: INTEREST,

P. 0. Box 576,
Montreal, Canada.

Special Value

cent. Corres-
100,000 Cream Wove No, 7

ENVELOPES.

Sale Price, 75c Thousand.

e

The
Modern
Business Necessity

¥~ THE LOCKE ADDER

» CAPACITY 999.999.999
The famous Calculating Machine. Enthusiastically endorsed the
world over. Rapid. accurate, simple, durable.

idized copper finisn, $5.00, oxidized silver finish, $10.00, prepald in
U.'S. Write for Freg Booklet an Special Offer. Agents wanted
C. E.Locke Mfg. Co. 174 Walnut St., Kensett, lowa g8

Agents for the “Swan” Fountain Pen.
“I'he Pen that meeds no coaxing.”

'MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers & Printers.

wo models: ox-

MONTREAL.

Telegraphic Address: “IHARNESS,

W. D. SMIThH

Saddlery and Harness Manu

BIRMINGHAM,” i HA LL &v RICE Ltd.
|

& COlp The * Typhoon ”

IF'or Home and Colonial Markets.

HARNESS, lour-in-Hand, Tandem, P

Cart. Buggy, Gig, Cob, Cab and Pony, Mule. 10 and 6

Span.

SADDLERY, Ilunting, Riding, Polo, Raci

H
CLOTHING, Whips. lunting Crops, Rugs, Bandages, and every

Stable Requisite.

34 JOHRN BRIGHT STREET,

Birmingham, - -

Special Prices to Canadians under the New Tariff, 33 1-3 per

cent. in favour of Engl

facturers, i
|
|

air, Brougham, Dog

ng.

- Eng.

and.

0. Haddleton

BIRMINGHAM,

SPECTALTIES:

All kinds of Mirrors for Silversmiths.

Special Prices to Canadians under

West Bromwich.

WELL BOTTOM CISTERN
WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

& Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmauntel Ma-
kers.

WORKS :
St.Peter's Place,

OFFICE :

St Martin’s Row

England,

the New Tariff.

West Bromwich,

Telegraphic Address. “ HELICAL, WEST BROMWICH.”

TAE WEST BRONWICH SPRING (0,, LD,

CONTRACTORS 70
THE WAR OFFICE

MANUFACTURERS OF

Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

ENGLAND.

115-117 NOTRE DAME STREET, WEST,

F(
“BEXT

And the

Canada Sugalj

Contractors to H
Gowvernn

Super London

Any ordinary collar
onreceiptof o

H. FRC

“ERONAND” )

34, 35 and 3
Spe



regs, Ete.

‘alue

ove No, 7
ES.
'housand.

Fountain Pen.
no coaxing.”

IPS & CO.
ke & Printers.
STREET, WEST,
AL,

Ltd.

.

[ERN
REVENTER

ew Tariff.

S ROMWICH.”

0, 11,

ts, Springs
eription.

GLAND.

FOR QUALITY AND PURITY BUY

“E-XTRA  CGIRANULATED”

And the other grades of Reflned Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co. Limited, - MONTREAL,

Established 1825.

ELISHA JEFFRIES
& SON,

Bridge Street and
LLower Rushall Street,

WALSALL.
Enaland.

Iin Full,

Contractors to His Maiesty's
Government.

Super London Coll ar.

Any ordinary collardespatch eq
onreceiptof order.

Pease Address

H. FROST & CO., Limited,

NICKEL BRASSand MALLEABLE IRONFOUNDERS,

ﬂl Manufacturen of fvery

'®) m Deseription of
| @ /f STIRRUPS,
' & SPUES,
@ BITS.

J’F‘EN

‘ dARNES) FURNITURE
o= and

E} G ENERAL BUCSLES,

—_—

@ HAMES
> & Speciality.
Made%n ‘“CROWN-ALL’ S11v ER, “FROSTINE,”

“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, ktc.,

FOR ALL MARKETS.

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Prices to (ansdians under the New Tariff.

THE C(ANADIAN JOUENAL OF COMMERCE.
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RETAIL Merchants who wish to keep

abresst of the times and have &
continued and relisble guide to the lead-
ing markets should subseribe to The Can-
adign Journal of Commerce, The Mar-
ket Reports in’ the Jourml are unequal
led for comprehensiveness and correct
ness of detail, No Merchants or other
business men can afflord to do without
it. Publisheq¢ EVERY FRIDAY. Sulb
criptiops toallparts of Canada, §3 a year

Address.
CANADIAN JOURNAL OF COMMERCE,

Montreal.

TRUST FUND
INVESTMENTS

T prompt payient heyvord question
of “interest and maturity
must  pe  the consileration
when invesding Trirst Funds,

The Bonds js=ued by the Canuda Por
mapent Mortgige Corporation meep all
the requirements, and are a legal invest

principal
pPardanotint

ment  for Trust Tunds.

We should like to send you a specimen
Bond and all particulrs,

Your name and address on a posteard
are all that are necessary.

Canada
Permanent
Mortgage
Corporation

Toronto Strcet. . .. TORONTOQ.

(OMMERCIAL SUMMARY.

—

The . 12.R. will install their own

pueoeping pling at Brandon, Man.

London elarmg house total jor week

rhding December 19, 1907, $1.247,7 84.

ITumboldt, Sask., will spend $10.000

fera proper system of fire protection.

3

—Ottawa clearing house total for week
mding Decernber 19, $3,106,787; cores

ponding weelk last year $3,374529,

—An expert has estimated that out of
1.800.000 mileh cows in New York State
140,000 are infectel with tulercilosis.

The erensot works of France have be-
cun the construction of 1 bic wharf at
(‘orra, Chile. This firm has dedided to
establish the headquarters of its South
Southern

American  iron  industry in

("hile.
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

. With Detachable Butts and Safety Bolts. Central Fire, to use Fley’s or other specified makes of Cartridges 410, 28 and 20

bare.

]

With Buakhorn or Buflalo Hom Handle, Silver-mounted. Best make. 410 bore only.
Above stick gumns are steel throughout, enamelled to imitite Malacca cane. Perfectly reliable and shoot accurate.

Special Prices to Canadians under the New Tarifl.

There will be an hmportant meeting representative of Bri
tish West Indian interests in Baobaddoes next month,  whieh
shoull prove of interest to this country, as it is pretty cer
tain attempts will he made to secure special trade rales with

Canaga .

Zine ove is now beingr shipped divectly  fromn the Nlocan,
B0 Mmes to Antwerp by the C.PLR. at @ cost of $13.00
aton It isto be hoped that the reduction of this metal. so
valuahle 10r its by -products, will hefore long be effected in the

Dominion,

It is a serions matter that the signal htoys along the At
lLant e coast drifted ont of ]w\'itinn lately, and it shows a lack
of supervision  somewhere, that the discovery was made by
valuable steamers” in positions of danger owing to their dis

plcement,

Vivices from Japain stade that in spite of gloomy prognos
tra tions, the rice crop has heen a greal suecess this vear, and
prices have aken o very serous tumble. Prices are controlled
Largely  from Chiengo, and il s probable that some  gperators

theve have beeny it hived.

—After all the ]m-linlin.lp\' talk the new ]ml‘m-|~' post bill,
a- introduced into the Washington Congress iy a Pemsylvan-
ian reproeentitive  provides <inply for an appropriation of
$10.000 for an experimental system in his own distviet, York

and Adams Connties, Pa

One of the new instanees of economy i to bhe seen at the
lnree butehers, where are Laree blocks of  steamed sheap's
Bicod, wihieh atter doe paoification, is put up for sale to the
clibs, hofels, and  Taorgoe caterag estalli shiment=y where §t s

ueed for soups anderavvies,

Blizvs Tarmier, a Norton. N. B, werehant, and  his <ons
hive conpleted arvangements for a Lapge mill o bedlt on
a lot agjeining the TLC R depot. The mill will be of the
nodem type and  will mamefacture all clisses of feed from

oriin, w hiely wil] he i ot ol

—The yecovery of inancial stahility in the Upited  States
is not preceelding ina very satisfactory manmer. Last weelk's
2927 .

181240 agavinst $2,271.560.675  the  previous week, and 3638,

clinring house velurns frong the whole country totalled e

S40.476 for the ~ame week Tast year

—A corporation known s the Russell Milling Co., Ttd .,
with o caprtal of K00, is being formed at Rus<ell. Man .,
with the object of crecting and operating flovy mill of at
least 300 barrels ¢ ety 1]:1“)‘. The ],wlnutl‘r; claimy that
e ot look there for oo millis e of the best in the West.

—Ihere is an important condensed milk business at Hunting-
don in this Provinee, which is rapidly making itself indispens-
able to the community. and another at Ingersoll, Ont., which
useg 40,900 Ths, of milk per day., Pricos range from %1.40 to
FL.50 per ewt, which compared favourably with recipts from
dadirying.

Reports from England continne to tell of gold shipments
to New Y ork in spite of the high rates that have to e p:li(l for
it. 1t will be well onintg the new year before money is loose
rmough to enable the stock exchange “haps to have anything
ke their old times of rising markets and lambs in plenty for
the shearing. ‘

New  York city authorities advise people to boil their
rilk and kill the germs with which it may be infected, Milk
even from tiherculous cows may be rendered at least compara-
trvely site by boiling, and the process is easy. It is worth
tryimg elsewhere than in New York, where theye is doubt
about  the souree of the milk supply.

The dark, damp summer is now seon to have had a serious
¢flect upon the saccharine qualities of sugar beets. The crop
was smaller than usual i central Burope, and it now trans-
Pives that the beets are greatly deficient in sugar also. This
With the low prices artifically muaintained for sugar will mean
ard times for bheet manufacturers.

Aceording to - the Decomber Great Western Radlvay Maga-
sine, the fastest startto-stop speed which has yet heen booked
in nglind over such a distance is that of the nonstop Bris-
(o] to Paddington expresses, which complete the 1181, miles
in the pet two hours. It is the nearest approach to a “mile a
Mt e yet scheduled in any time table,

AL Andersom formerly treasurey of the Quelee (entral
Raiiway. has been convicted of embezzling $185.000 during the
Pt IS Vearss and was o sentenced to live years' imprisonment .
s the prisoner had wo oxpensive habits. and indulged in no
’[»t\‘!l';l[i')]]\ Iwillg in 1‘&'.-pi,;[ of _'\mml \:l]-n"\" thepe 15 o cer-

v aomount of mystery about the case,

The Canadian Manu facturers’ Association is being accused
¢ laving fooded the country with skilled immigrant mechan-
iescatud o leaving them stranded in poverty in Canadian cities.
Surely it is time to stop hooming the fiction that the Dominion
< the home for agriculturists only.  Farmers are not the only
people who requive cheapened labonr if they can get it.

—Just at ghe time when an imposing fleet of U1.S. battle-
ships was setting out for the Pacdifie to afford an object lesson
ipon US| power, Japan announeed a postponement of its na-
vl angd militayy plans, which will entail a saving of $2500,000
a verr, No one seems to be quite certain whether this is an
ofioring of an olive leaf of peace, a back-down, or a quief bluft.

—The condensed mi
ing.  Although there
have grown to be ve
the last years used i
nilk per vear. The f

ore per |itre (about :

—J. R. Booth, the
Council to do what i
licemses to hote] and
because of the troubl
men, It is characteri
to pay %2000 to the e

cur by such action.

— It appears to hav
Dominion estimates h
to the C(anadian-Aust
The trade conditions
Tavowable to our trac
exports o amount  to

country to $194,464 .

The International
United States, i3 und
ments to purchase 550
vince of New Brunsw
cord, whici nust seen
ago found it necessary
lo get 1t out of the w

—The Dominion  1ro
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Purchase Order System.

Your iiCCOunting system cannot be considered complete with-
out a purchase order system.

Here what it does for you:

All orders, whether given to a visiting salesman, or sent by
mail, of uniform size, :

Perpetual separation of “Filled” from “Unfilled” orders.

No going through dead matter to find the live. :

All orders filed alphabetically by purchasee.

Discourages substitutions.

Direct reference to any particular order, no matter how
many orders purchasee is executing.

Makes buyer independent of invoices.

Prevents “‘padding” of orders.

Immediate identification of all boxes, barrels, crates, ete., on
arrival.

Advises Receiving Clerk without showing quantities or prices.

Insures accurate count by Receiving Department.

The Copeland-Chatterson Co., Ltd., Toronto.

—The condensed wilk industry of Norway is steadily increas-
ing. Although there are at present only four factories, these
have grown to be very large institutions, which have during
the last years wsed in all more than fifteen billion gallons ot
nilk per vear.  The factories pay for the milk from 914 to 10

ore per litre (about 2 710 cents) . 1 gallon equals 414 litres.

N

——J. R. Booth, the lumber king, has asked the Ottawa City
Counel to do what it ean towards preventing the issuing of
licenses to hote]l and restaurants in the vieinity of his mills,
because of the trombles cawsed by drinking amongst his work-
min. 1t is characteristic of his practical nature. that he offers
to pay %2000 to the couneil to recoup it for any loss it may in-

cur by such action.

— It appears to have escaped notice that the framers of the
Dominion estimates have cut out the subsidy rate of $180.000
to the C(anadlan-Australian stearmer service from  Vancouver.
The trade conditlons in Australia are mnot  considered  very

favouwrable to our trade, though last year's returns showed our

exports o amount to about $2.000,000, our imports from that

country o $194,464 .

The International Paper Co, a large pulp concern in the
Umited States, i3 understood to be about concluding arrange-

ments to purchase 550 square miles of spruce lands in the Pro-
|

vinee of New Brunswick. Spruce has now a value of $10 a
cord, whicli must seem prodigious to settlers, who a few years
ago found 1t necessary to burn all under standard saaw log size.
Lo get it out of the way.

—The Dominion Tron and Steel Co. have Jeased the New
Brunswick Iron Company’s mines at Lapreaux, and purcehased
Lwe thowand shares of the company’s treasury stock at %25
per share, and will proceed at once to develop the property on
a lavge =ale. The ore s magnetite. and is said to equal the
best Swedish. Lapreauxis on the Bay of Fundy shore, twenty-
four miles from St. John, N.B.

~—The lurley tobaceo troubles in Kentueky have assumed an
Internationa] attitude, owing to the fact that the Italian gov-
Criment which nunages the sale of tobacco in its own country,
Wag the owner by purchase of some of the tobaeen burnt by
hagh price agitators. The  Halion Ambassador has requested
Lhe asistanee of the U8, authorities, who are bringing pres-
Swre upon the Governoy of the State with a view to the pre-

savation of rights of property in Kentncky.

—Acording to actual figires, North-Western farmers have
marketed 24000000 hushels of wheat <o far, The average
pPrice has made S0c cash per bushel, or a total of $19,200.000
pPluced in their hands.  Tast year the total sold at this date
Was 25000000 bushels, at the price was only 43¢, amounting
in all to $16230000, Our farmers are, therafore, already

better off by $2,950,000 than they were last year, without
reckoning the lower wages paid in many sections.

In Chili, the principal bank has been forced into liquida-
tion, and there are serious troubles among the nitrate workers,
n consequence of a temporary slowing down, and a refusal to
tieet the demands of the labourers for higher wages. 30,000
nien are out on strike, and there have already been conflicts
with loss of life, between the strikers, and the troops called
cut to preserve order. It looks as though the immense profits
of the mine owners may take a tumble this yeanr.

It is announced by J. P. Morgan and Co. that holders of
more than 80 per cent of the 14,000,000 first mortgage five per
cent honds of the Canada Southern Railway (ompany, which
mature January 1, have agreed to the extension of their obli-
gations tor five years, at the rate of six per cent. The time
within which bondholders conld avail themsclves of the pri-
Vilege of extension expired on Saturday. but the bankers an-
nounce that they have extended the time to January 1.

At a recent meeting of the Royal (olonial Society, Mr. C.
AL Birtwistle, Comanercial Lntelligence Officer in  Southern
Nigevia, vead a paper deseriptive of the British cotton-growing
movement in that region, ard the results already attained. One
of his contentions was that with railway and other develop-
ments m progress, Nigeria should in a few years be capable
of producmg the whole of Laneashire’s requirements of the
raw material equal in quality to that which now comes from
America.

—At a recent customs case hearing in the United States,
certain tuporters submitted testimony that the German sago,
the article in controversy, is, in fact. the only sago used for
cating purposes in that country, although it is made from pota-
to stareh. The sago made from the sago palm, it was said, is
tsed entively for starch and for sizing purposes. Other wit-
nesses deposed that 40 vears' use has so aceustomed ]wnplt' to
the use of the German article that they simply refuse to use
Lhwe genine article.

—The vew pension schene of the GUT R s on the bhasis of
one per centoof the anmtual wage multiplied by the yvears of
service, Phus a man who had received wages of an average
Vearly vadue of $500 for 25 vears. would reccive $125 per an-
num for Life. to be paid by the company from its funds.  Some
two or three hundred men will be retived with the beginning
of the yvear. The tendeney now is towards establishing pen-
s1on systems by law on railways, and the GG.T.R. is to be
congratulated upon having voluntarily put so liberal a plan
ite execution,

—A large number of merinoes have lately been exported to
South Atrvica-——within a period of four weeks. In round num-
bers they consisted of 370 rams and 1.200 ewes, The bulk of
these sheep were bred in Riverina. and their destination is the
Transvaal and Orange River Colony. Recently an order came
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trom Natal for a large number of young merino rams and ewes
fiom two of the most noted flocks in New South Wales, but
the order could not he filled, and as the buyer would accept
no other, he has signifiecd his intention of waiting until the
sheep are available.

— There ¢an be no doubt about the wisdom of insisting upon
immigrants at this season of the year having enough money
to prevent their immediately becoming charges upon chari-
ties. 1t is rather hard upon the large steamship companies
te bring the new “$50 in cash™ plan into force, without notify-
ing them well in advance. Some of the companies find them-
sclves obliged to ship back large numbers of their steerage pas-
sengers to British and other ports, at their expense. The de-
ported ones thus find themselves back where they starvted from

and minus the steamer fare out.

A final dividend of 43, cents has been declared upon the
Atlas Loan Co. of St. Thomas, which assigned about four years
ago. In all 4634 cents on the dollar has been paid to ereditors.
In the ~tatement presented to the court it was shown that the
claims filed and allowed amounted to %643,423.16. The assets
realized $430,633.12. The winding up expenses were as fol-
Jows:— egal fees, $32.888.62; sundries; $12,651.86; liquida-
tors’ fees, $15.242.51. The National Trust (o, of Toronto,
was the liguidator. There were about 1,100 depositors. The

showing is mueh better than had bheen expected.

Prefimmary steps have been taken to procure a charter
from the Dominion Government for a bank to be named the
Chartered Bank of British Columbia.  The proposed capital is
$2,000,000, divided into 20,000 shares of $100 each. Subscrvip-
tions are now invited for the shares at a premium of 10 per
cent, that is $110 per share. It is understood that the expenses
of organization and meorporation will be kept as low as pos-
£ible and that there will be no heavy promotion charges. The
persons app'ving for the incorporation of the bank. and who
will he its provisional divectors, are well known business men
of repute in the provinee.

For the purpose of ratifying an agreement made by the
directors of the Aeme Loan and Saving Co. to sell the com-
pany’s assets to the Standavd Loan Co., there will be a speeial
meeting of the shareholders on .Jan. 24.  \ccording to the
terms of the agreement the shareholders will he paid at par in
stock of the Standard. new stock being issued for this purpose,
but where any of the shareholders refuse payment on this stock
they will be offered Standard debentures.  The Acme assets
are valued at $250,000, and the deal is similar to those by
which the Standard has absorbed other companies, thus swell-
mye its capitalization two and a quarter millions.

-—A State Technical Scholarship has lately been awarded by
the Government of the Central Provinces and Berar (India)
to a student, who has been sent to England to undergo a course
of instruction in the preparation of textile fabries, the scholar-
ship being tenable at the Yorkshire College at Leeds. In addi-
ution, and in order to secure qualifial scholars for the State
technical scholarships in Europe, the Provincial Government
have decided to grant three scholarships, which will be ten-
able at the Victoria Jubilee Technical Institute at Bombay.
This is part of a large scheme which has for its object the
development of the eotton and silk weaving industries by na-
tive Ilindoos.

—The depression in the neighbouring country is hitting hard
at some of our large industries. FYor instance, a steel car
manufacturing plant, not far from here, in consequence of
heavy orders received, made an addition to buildings and ma-
chinery this summer, at a cost of about a million dollars. Now
every mail brings “hold over,” and delay orders, and some
cancellations. Material is on hand, and staff at work, and
banks are unable to avoid temporary necessary relief. There
is nothing for it, say the management, but to close down for
a week or two, and sce if the situation clears. This is cruelly
hard upon the men just at this season, but there is no other
visible recourse. There appears to be not the least doubt about
the resumption of work so soon as the U.S. roads fall into their

stride again.

Canadian Patents Granted to Foreigners.—The following
Canadian pateats have been recently secured through the
ageney of Marion and Mavion, Patent Attorneys, Montreal,
Canada. and Washington, D.C'.  Any information on the sub-
ject will be supplied free of charge by applying to the above
named firm.  Fernand Barbary. Nice, France, condensing ap-
paratus for ozone in the mass of liquids; Francis W. Passmore,
London, kng., preparation or regeneration of rubber or caout-
choue; J. Chateau and J. Merklen, Paris, France, process of
mjecting fluid into porous bodies of all kinds; Titio L. Car-
bone. Charlottenburg, Germany, elastic tyres for wheels: F.
Jottrand and P. Sluys, Brussels, Belgium, hand brace blow
pipes; Edouard Ls. Sourcouf, Billiancourt, France. couplings for
road vehicles; George Clark, Perth, Australia, method of con-
structing buildings with interlocking parts.

The cotton spinning trade in England has enjoyed the best
profits which have been recorded, during the past 12 months.
The reports of 65 companies show that an average profit of
$6
at a profit of 33.86 per cent on share capital, and of 24.57 per
cent on share and loan capital combined. Of course, this is
no correct guarantee of the exact state of the trade, because
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the companies who have divulged the figures of their dividends
are but a small number compared with those who give no pub-
licity to their accounts. It must be granted, however, that in
the case of the 65 companies in question, profits have been
high during the past year—probably. higher than ever they
have been in the history of the trade; in fact, .the abnor-
mality of the figures is shown by a comparison with other
vears. As stated, the profit per company averaged $67,500.
The nearest approach to that was in 1905, when the average
profit was $38,505; in 1906 it was $32,750. Coming to 1904,
however, we find that it was only $1,750, while serious losses
were recorded in 1903 and 1902.

—At the annual meeting of J. and P. Coats, Ltd, held in
Glasgow lately, it was shown that the profit ($1,500,000) for
the past year had been somewhat larger than that of the pre-
vious one, but considerably in excess of the average of form-
er years. These fluctuations, however, did not denote any ma-
terial change in the earning capacity of the business. In the
past year the enhancement in the value of stocks and in the
rate of interest on money lent had been a set-off against
dearer cotton, higher wages, and other adverse influences.
Moreover, some of the Continental companics in which they
were Interested had paid larger dividends. It had been sug-
gested, in view of the large reserves which had been accum-
lated that the quarterly dividend might well be increased from
1s to 1s 6d. The Board saw no objection to that being done.
provided that the change was not misinterpreted, and did not
lead to ihe supposition that there would be the same chance
of a bonus after the close of the year. That increase would
necessitate the half-million usually put to the general reserve
fund being put to the divdend reserve fund.

—John J. Drummond, of Londounderry. N.S., representing
the Drummond Mines Company. and associates, appeared be-
fore the New Brunswick Government re the right to take
power from the Grand Falls of Nepisiquit River for conducting
mining operations. Mr. Drummond stated that within two
years the company would be producing from 100,000 to 150,000
tons of ore annually as a minimum. It is also learned that
blast furnaces and pig iron manufacturing works will be erected
at Bathurst and that would likely mean a steel plant even-
tually. Mr. Drummond says that.there are about ten million
tons of ore in sight. This winter the Drummond Co. will have
a diamond drill at work making tests preparatory to starting
work in the Spring. It is expected between $150,000 and $200,-
060 will be spent in getting the development started, hut, as
Mr. Drummond says, they expected to invest $150,000 at TLon-
donderry and have now $1,000,000. The request was granted.
The Government will recommend legislation for incorporation
of a power company to utilize the water power of the Grand
Falls of Nepisiquit River, for the iron mines to be developed
two miles distant from the falls.

Trade returns of the Dominion for the month of November
show that the prevailing financial stringency is beginning to
have a considerable effect. For the last month a decrease of
$3,021,469 1= recorded in the total imports, as compared with
November, 1906, while the total exports decreased by $2,455,-
769. Exports of domestic products decreased during the month
3,231,074, while exports of coin and bullion increased by
§912,186. The duty collected during the month was $4,940,-

2220 a decrease of $409,586, as compared with the correspond-

ing month of last year. For the eight months of the current
fiscal vear, however, the total imports show an increase of
$27.762,684. the total being
231,732,500 for the corresponding months of last year. Cus-
toms duties for the eight mounths total $41,112.459, an increase
of §5,676,546.  Exports, including coin and bullion totalled for
tho eight months $191,878,393, a decgease of $4,972.391, com-
pared with the corresponding period of 1906. Exports of do-
mestic products decreased by $1,867.861. Txports of the mine
increased by nearly two millions, agricultural exports irereased

as  compared with

about six aund one-half millions, and exports of mannfacture
increased about one million. On the other hand, exports of
animals and their produce decreased by over 11 millions.

As the result of the investigation made by one of (anada’s
largest flax growers of a new linen-making process now heing
mtroduced at New York, it is likely that Canada will come in
for a share of the benefits prophesied as a result of the dis-
covery of a process of linen making commercially practicable
on this side of the Atlantic. Mills are already heing establish-
ed in Massachnsetts and Vermont to operate under this unew
process, which substitutes for the laborious old-world methods
modern mechanical and chemical treatment that accomplishes
in twelve days the work that requires abroad from 16 to 30
weeks. Until now it has been impracticable to make linen
here on account of the high cost of labour, as compared with
that of Russia. Belgium, and Ireland. Tn this new process the
flax straw is first mangled by fluted rollers, which separate the
woody portions of the ‘itl’ll\‘\' from the fibre and prepare it for
the chemical operations. By the latter the gums are removed
and the fibre bleached ready for spinning. Using a raw mater-
ial costing only one-third as much as cotton tor the making of
a product that sells for several times as much, and eliminating
the costly and time-consuming methods followed abroad, the
new process owned by the Oxford linen mills, contains the pro-
mise of enormous profits for the linen maker, and also makes
a market for the millions of tons of flax straw that now go to
waste after the seed crop has been obtained. While the best
oi old-world methods of linen-making secure about 170 pounds
of fibre from a thousand pounds of straw and sacrifice the seed
crop, by the Oxford process 250 ponnds of fibre are obtained
trom a thousand pounds of straw, after the seed has heen
saved. The new process also preserves the shive for paper-

naking and the tow. which has many profitable uses.
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HIGHEST AND LOWEST QUOTATIONS Ol
STOCKNS.

The u<ual table of the highest and lowest prices of
the principal stocks dealt inon the Montreal Stock
Fxchancee during the vears 1887 to 1907 will he found
on another page. s compared with the vear 1906,
somme remarkable changes will be noted: and yet we
must hark back fully seventeen years o find, in most
cases, values as low as they appear at the close ol the
Presert Ve Generally speaking, the quoted prices
chow a steady advance during the internm years, a
period in which Canada has advanced in prosperity with
Teaps and bounds. The troubles which have overtaken
onr neichbours during the fall months of the present
vear would appear to have allected us ot unreason-
ablv. hut Tortunately our people have eseaped the Criis
which 12 vet rife thronghout the United States, and we
may thercfore confidently helieve that the recovery to
a normal state of prosperity may he less tardy than with
cur enterprizing cousing to whom we Frequently Took for
worthy examples in human progress. Canada’s excel-
lent hanking <vstem has stood our people in good stead
of Tafe. and it is to he expected that the edee ol the
storm may pass us byoand leave us unscathed.

The fwenty vears covered by the table allords a re-
markable instance of immunity from dizaster in all hut
a very fow of our leading hanks and miscellancous

joint =tock companies. Their course has generally heen
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one of prosperity, for though depression has occasion-
ally overtaken them, the very great majoritv—especially
cur banks—have kept their values far above par. Mis-
fortuncs have overtaken a few—through personal in-
fluences—hut nearly all recovered the lost ground of
Driet periods of depression. Even at the present trying
time over the horder, the values of the great majority
are quoted at prices which, in ordinary periods, would
aive little cause for disquiet.

The quotations extending over the twenty years—
from the close of 1887 to that of 1907—atford a state
of prosperous growth =uch as may well challenge any
among the progressive and  civilized nations of the
world, In what country—ceven in the  United Ning-
dom or France—cean we find =0 steady and prosperous
4 condition among banking institutions? Canada may
well claim a foremost place among the nations in re-
spect of her chartered hanks—and evervthing points
{e a continuance of the healthy growth which has in-
variablv attended her sagacious bank management un-
der her excellent hank system.

The Miscellancous corporations included in the table
dlzo testity that the founders built even hetter  than
they knew.  The haste to make money here and there
—according as new management came into plav—TIed
nccasionally to fluctuations in value, but in most cases
s with the hanks—dividends were well maintained
{hroughout, and sharcholders. as a rule. were found lit-
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tle disposed to grumble. Any who wizlied to =ell out
their profitable stock or shares, were not led to do so
because handsome dividends were not forthcoming.
Readers at home will find an interesting study in the
tuble; and those in the Motherland—in other parts of
the Empire—and in foreign countries will cease to
wonder that Canada holds a first place among the pro-

gressive and prosperous nations of the world.

THE BANK STATEMENT FOR NOVEMBER.

It would not be at all surprising to find the monthly
Bank Returns to the Government furnishing some evi-
dence of more or less depression in business, as custom-
ary, according as the year begins to draw to a close
—especially at a time when we seem to be more or less
influenced by the condition of money matters over the
border—a condition which, however, has been showing
signs of betterment during the last week or two. The
Statement of our Chartered Banks for the month of
November is that in which the Bank Circulation usually
attains its greatest height, and begins to exhibit some
tendency towards contraction after having performed
ite functions in effecting the transportation and mar-
keting of the several cereal products of the country,
kast, West and North-West. The weather having been
much less favourable than usual during the late harvest
ceason in our Prairie Provinces, it followed that the de-
mand for transportation began fully a fortnight later.
Some damage to the wheat crop resulted from frost in
gpots throughout the far West, rendering the grading
and classification of the grain and arrangements for its
economical conveyance more difficult; and farmers n
some sections were driven to new methods of financing
with their hired help, as explained in our ixsue of De-
cember 6th, page 1076.

That the seasonable demand upon the banks has not
fallen off during the past month may be seen by the
gubjoined table which also shows the extent of the rise
and fall for this purpose as compared with the maxi-
mum and minimum for July and October of the re-
spective years:

July 31. Oct. 31. Nov. 30.
$ $ $
1907 . .. 72,042,781 84,289,983 84,452,900
Ine. or dec. ......... Inc. 11,347,202 Inc. 162,917
1906 . .. 68,182,979 83,718,630 80,502,357
Inc. or dee. ......... Inc. 15,535,651 Dec. 3,216,273
1905 . .. 61,277,590 76,890,360 72,592,540
Inc. or dec. ......... Inc. 15,613,270 Dec. 4,298,320
1904 . .. 59.979,830 72,226,306 69,426,930

Inc. or dee. ......... Inc. 12,246,476 Dec. 2,799,376

1903 . .. 57,563,660 70,480,610 67,425,580
Inc. or dec. ......... Inc. 12,916,950 Dec. 3,055,030
1903 . .. 52,670,060 65,928,970 64,497,640
Inc. or dec. .....vnnn Inc. 13,858,910 Dec. 1,431,330
1901 . .. 48,947,970 57,954,779 57,741,560
Inc. or dec. ......... Inc. 9,006,809 Dec. 213,219
1900 . .. 46,007,900 53,198,770 51,947,261
Ine, or dee. ..o Ine. 7,190,870 Dec. 1,251,510
1899 . .. 40,270,100 19,588,230 17,839,500
Ine. or dee. ... Ine. 9,318,130 Dec. 1,748,730
1898 . .. 306,053,510 12,043,440 42,350,940
Ine, or ded wiwsmioss Ine. 5,989,900 Dee. 192,500
1897 . .. 32,709,470 41,580,920 10,143,570
Inc. or dec: ..iwomans Inc. 8,871,450 Dec. 1,437,050
1896 . .. 29,575,380 35,955,150 35,262,590
Inc. or dec. ....nn.. Ine. 6,379,770 Dec. 692,560
1805 . .. 29,138,110 34,671,020 34,362,740
Ine. or dec: «.ovvvine . Ine. 4,932,910 Dec. 308,28%

During the period covered by the above table we find
only a single instance in which the circulation of the
Banks has exhibited no falling off in November as com-
pared with the previous dates given, and that pecu-
liarity belongs to the present ycar. Instead of a de-
crease in the month under review there is an advance
of $162,91%. 1t should, perhaps, be noted here that
while the Circulation on she 31st October last is shown
to have heen $84,289,983, the highest figure reached in
{hat month was $85,991,253, an cxpansion during the
season thus far of $6,818,813, or, higher by $3,950,626
than that of the record month of 1906,  When to the
lighest point of Circulation for November, 1906, we
compare that of last month, as given at the end of the
table at the close of this article, which item the King's
Printer inadvertently puts $10,000,000 too low, the in-
crease is more by the lesser amount  of $3,066,146.
These figures must prove very consoling to the many
pessimists one meets with so frequently  who allow
themselves to be influenced by groundless statements in
print inspired, we must believe, by no friendly feeling
towards Canada.

The aggregate of Deposits for November is $0624,-
250,000, as against $0641,500,000 in October.  These
include $54,318,589 deposited largely by our neighbours,:
who seem to be increasing, rather than diminishing
their appreciation of our institutions. As Deposits on
Demand are being more or less employed in discharg-
ing liabilities incurred in the purchase of merchandise
largely disposed of and shipped to dealers far and wide,-
and whose paver has been put through the Banks as
usual, such shrinkage is not remarkable.  There has
been considerable liquidation going on at home and
across the border of léll;‘, and doubtless at liberal rates
of discount for Canadian funds or the equivalent gold.
Some merchants in Montreal, Toronto and clsewhere,
who have prospered in their regular line of business,
are not yet cured of the mania for blocks of land out
West and even nearer home, and are compelled to give:
security to their bankers in order to pay for or lose it.

Discounts or Current Loans to the Public, in which
we have lately included those “Outside Canada,” have
fallen off some $10,742,000 during the month (Novem-
ber), of which loans abroad represent a diminution of
$1,778,000. The aggregate is still $20,689,000 more-




than in November, 1906. The cfforts of the Banks to
restrain over-trading in a number of instances, are hav-
ing their influence, which, however unpalatable for a
time, can scarcely fail of eventual good in proper time.
Some directors and firms of which they arce partners
appear to have had their loans curtailed also, these be-
ing $517,000 less than in October. It need scarcely be
remarked that the amount under this head 1= included
in the item of Public Discounts.

Call Loans are being <teadily diminizhed. Those in
Canada are Jes< ! ~than in October, and are
10 millicns less than a vear ago.  Call Loans outside
Canada <how a decreaze ol $6.750,000, a3 compared
with October, and 11145 milkons  during  the laxt
twelve months —The parallel diminution in Total As-
sets and Total Liabilities has its explanation in  the
prudential contraction of husiness here and there all
over the country.  As soon as the valuable tmmense
ctores ol grain and other products find their way to
market from all over the North-West and clzewhere
and retail merchants” accounts are more thoroughly
fiquidated, the general prosperity ol the country will
avain az=crt itself, andiminizhed by the somewhat en-
forced cconomies which too many merchants, manu-
facturers, professional men and - even Farmers, would
scom to have forgotten the very name ol during the
gront era ol prosperity with which the country has heen
Blest for <o many vears, and which we may contiiue 1o
cujov il connmon pradence direct our steps—and ex-
fravasance he steadily resisted—that s, without falling
mto the npposite extreme.

The ustal ceneral comparative table is subjoined:
{he active part which cach Bank has taken in the State-
ment for the month will be Tound on other pages of this

1SS e =
THE BANK STATEMENT

Nov., 107, Oct., 1007, Nov., L. Nine 5 N

Capital authorized. . 130,066,666 138,800,666 113,646,666 73,258,681
Capital subscribed L ON28 0 H] .0 S LEL U6 146,153 63,045,068
Capital paid-up LA R20 WLN2TO0 ORG 31T 2288626
Reserve fand L LU TOOBATOT GRGZ008 07,680,549 27,283,990
LiABILITIES,
Aites in Coculation SE2N0ONE SOGUEST 10148, 8TY
e Dominion Government .. S (TR I H91 1D B.048,42
Inie Prov. Govis. . s oo oo SO0 LT 8,075,504 2,288 75

Dejosits on demand .. . 160520710 170,405,311 183,391,213 SO 402,875

Doy osits atter notice L0800, 274 LGS0 100,307,693 130,528,801

Depesits outside Canada CODENINONO 54226,63Y 2,815,090

Loans trom bks, in Cane, seeo L3166 0 LEsE263 6,860,331 11,000
Depts on demand in Can. bhs, 6,608,405 7,010,111 7,336,848 3,681,511
Due cwencies in UL K. .. .OSATA G 7,204,070

Pue agencies abroad ..o .. ..o H622,408 1.135.600 2,217,838 305,737
Other  habilities . 10,263,602 11,833,403 13,608,504 997 .621

I'otal liahilities LLTO6,00D.001 TT6.632,398 T8, 717,005 271,902,020

ASSETS.

Specie .. e e e . 2T.648,9390 25,706,531 23,503,550
19,185,610 18,131,162 47,297,497
1,746,247

32,964,175 81,972,968

Deminion notes.,

Deposits  sccuring  circulation..

Notes & cheques on other bks.

Loans to other bks, in Can. sce. 1.316,637 1,379,723 6,860,899 11,000

Depts on demand in Can. bks. 9,681,914 ,354,032 9,956,110 4,914,564
7.038.405 8,313,137 16,579,039
28,410,443

3,662,532

Duc trom hanks in U. K.

T'ue from foreign bks., cte 16,537,863 15,101,421

Dom. & Prov. Govt. sees,. .. S.S2H6HX 0.0 9,031

Can. muni¢ip. & other pub. sec.
(not Dominion). . 90,239,651 21,085,634 21.289,893 14,007,502
Raiiway and other secs . 41,515,307 11,449,620 40,861,805 15,770,900
Cal! loans in Canada . 45,738,765 . 46,843,488 56,440,834 18,960,378
1,198,203 47,946,737 . 66,019,335  ........

09

Call loang outside Canada
L.510,8 6,776 579,860,498 "‘,(‘595‘115 200, 7

3

Current loans in Canada

55,205  35.088.827

Current  loans outside Canada. 23,576,315 25

Leans to Govt. of Canada

Loans to Prov. Govts.. VTS, 982 1,470,955

Overdue  debty 3,344,019 3 2,880,124 3,301,828

I. k. besides Dk vremises .. 817,325 918,711 S, 830 2,015,435

Mortgages on real cstate .. .. 118,362 124,766 131,304 530 863

lank rremises 17,304,766 17,370,008 14,149,343 5,696,742
2

tther assels .. .o o oo oo 9,450,772 0,679,480 10,181,051 ,139.636

Total sssels CL034,585,6T1 954, 182,063 949,013,077 361,132,909

lLoang to dircciors & their firms T1,741,653 12,318 811 1,654,370 7,5 2,652
\v. specie for moenth . 24,555,811 2,771,452 21,858,000 8,720,054
W Dowm, notes for wonth . 16,248,955 17,722,328 41,911,563 17,033,825

Git'st circalation in month .. $9,077,858 3,20 1258  SG011,712 42,303,141

THE (.8, CRISIS AND I'PS EFFECT ON TRADE.

‘The theory that what is likely to be known in history
a= the Panic of 1907 was a mere stock exchange bro-
kers' crisie whieh must speedily pass away without leav-
ing any visible gcars or traces—has at length  heen
ahandoned on most sides. What people have seen is
a dissipation of credit. a famine of cash, and  with-
drawals of gold to provide currency and patch up ex-
changes, almost without parallel.  When the public had
partially recovered from the panic—when they con-
templated that the country had recuperative powers be-
vond comparizon—that many had cried out hefore they
were hurt—that the panic was alter all (=0 far) but a
firancial application—matters hegan to mend, and
people hegan to hail the apparent return of confidence.
sul as in all =uch cases. recovery is of slow growth, and
no sooncr did people begin to hear from commercial men
throughout the country districts than the unwelcome
[acts dawned upon them that the trouble was more wide-
spread than they had imagined. The evaporation of
the boom in trade, in mining and in lands hegan, how-
cver. to mend matters,

After the middle of last month hank officers from
the Western States were floecking to New York and
hiving currency at whatever premium was demanded,
and were shipping it by express to their institutions.
‘Phus the president of a medium Hoosier bank paid 104
For $10.000, which comprised $30,000 n vump;n';lli\'oly
cmall bills and $10,000 in gold. Advices from Pitts-
burg reported 5 per cent paid by a pank there for a
s round lot™ of currency.

Though the scarcity of currency was causing much
loss and inconvenience, New York merchants were suf-
fering even greater hardship from their inability to
muake collections from the West and South. All over
these regions it was reported next to impossible to buy
New York exchange; interior merchants with ample
credit in their local banks could not buy to any practi-
cal extent drafts on New York, because the interior
hanks had withdrawn their New York balances.  The
next best thing the interior debtors could do was to send
to the New York creditors cheques on their local banks ;
and by the middle of November these local cheques
were virtually not collectible. The New York banks
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would only receive them for collection. That is to say,
8 New York creditor could not draw against them until
thev had been presented and paid and the funds trans-
mitted to New York—a process occupying anywhere
{from one to six weeks or more.  New York bankers,
familiar as they ave with exchange conditions, were at a
loss to understand why outside banks found it so diffi-
cult to make reasonablyv prompt returns on their
cheques. In one quarter it was suggested that these
hanks, as well as individuals, were hoarding money., hav-
ing withdrawn all their resources from the metropolitan
centre. Some of them. were =aid to have accumulated
reserves of G0 per cent., a procecding which, however
natural and intelligible in itzelf, of course ageravated
the situation.

From a commercial and debt-paying  standpoint,
Pittsburg, Philadelphia, Boston, St. Louig, and con-
ciderable arcas in West Virginia, Alabama, Texas, and
Towa were the chief oftenders, according to the returns
—or, more strictly speaking, lack of returns—made to
the New York banks. The currency famine in Pitts-
Durg was especially severe, and had led toa very mi=cr-
able state of things hefore November 20th. Outside the
city and suburbs of that city, a number of mills and
many coal mines were being cloxed, not because of lack
of husiness, but owing to inability to secure cash or
banking facilities to pay lahour, and alzo to fear that
shipments of products may not he settled for as con-
tracted.  Shippers of grain and hay from distant points
vere unable to secure remitlances  from Pittsburg
banks, though the consignees paid drafts on presenta-
tion. They refused to make further shipments unless
remittances were made in cash by express, which Pitts-
purgers were unable to do. Thus it was po=sible that
grain productz might become scarce there within a
week.  Country banks were alzo unable to uet their
Pittzhurg balances.

The New York Evening Post of November 16th gave
a vivid account of the “disagrecable surprise” commo-
tion which was caused in Pittshurg by the introduction
of the wage cheque system. “Ilad the cheques dropped
from the sky, they would in some cases have caused no
greater astonizhment than when they appeared inpay
envelopes  where ‘real money’ had  previously  been
found,  Intelligent members of the community were
prepared to receive the system, even though on its in-
itial appearance it was decidedly raw, there heing no
pumbers on the cheques, and few guards against coun-
terieit.  But the foreign clement considered their
clieques as so much mere paper. It has been all hut
impossible to persuade these foreigners that the cheques
chould circulate as currency. A small coal company
paid its miners with cheques. Practically all  the
miners were foreigners, and on the back of each cheque
was printed in the mother tongue the warning that the
cheque could not be cashed at the hank. This was all
the foreigners could read. They tore up the cheques,
as somc announcement of no importance to them, and
returned to the paymaster asking for their money. One
big fellow, knowing that the cheque was negotiable.
learned from his saloon keeper on what bank it was
drawn. He immediately presented it. The teller ask-
ed whether it was for the purpose of opening an ac-
comnt. The foreigner, not understanding, merely
grunted. The account was opened and the pass book

proffered the foreigner, when much to the surprise of
the teller he roared in a loud voice: “All de monny for
de Look”” He took his cheque and depafted to spread
alarm among his countrymen.”

Hell was said to be let loose in the foreign depart-
ments of the Pittshurg banks. Threatening demands
were heard in a dozen different languages.  Many of
the poor foreigners were victimised by sharpers, who
cashed their cheques at a discount of 20 or 25 per cent.

The rush to cash wage-cheques was not, however,
confined to foreign labourers. Native workmen were
Guite as anxious to get the cheques converted into cash
as were the foreigners. - The wage-earner ruszhed to
{he store with them, and the merchant made a bee-line
for the bank.  Street-car emplovees were paid by
cheque.  Every conductor in making his return changed
hie cheques into money, and offered the company the
drafts, which were refused.  Eleetion day was a serious
matter for many who were paid late on the previous
evening.  With the banks closed, with merchants out
of small change, and with wage cheques in no smaller
denomination than $5, plenty of workmen found them-
selves with really inconvertible money—money which
would not buy anyvthing. On the  first pay Saturday
ander the wage cheque svstem the merchants who ad-
vertized their readiness to cash the cheques (at a dis-
count, of course) were swamped.  Pittsburg was over-
run with wage-carners from all scctions, for in the out-
Ivirg districts shopkeepers would not touch the cheques.
The onc desire of all was to convert the cheques into
cach or merchandize.  “Stores had messengers running
Al over town. =earching for =mall ¢hange and one and
two-dollar bills. Tt was a harvest for the merchants.”
Theatre tickets could not bhe hought. the man at the
wicket refusing to give change in curreney for K20
cheques.

With the cheques of smaller denomination in use
there wis less diffienlty in making change, but they did
not leave the printers until the middle of the week fol-
lowing the first iszue of wage cheques, and only came
cut in the pay envelopes of the followineg Saturday.

In New York the erizis was severely felt by the or-
dinary retail and wholesale merchants. Mueh trouble,
was ocea=ioned in dealings with suburban residents out-
side the New York banking arca.  The average West-
Side house does a large business with out-of-town cus-
tomer=, and most of them have salesmen in all parts of
the country. It is hard to make a prosperous husin~ss
house of unquestioned stability understand why its
cheque is not acceptable. Nor is it altogether clear
1o the local trader why it is not good. So he accepts
it, and passes it up to his bank for a deposit.  But the
hank refuses to accept it for deposit, and will oniy ac-
copt for collection. — So the merchant waited in pa-
tionce. often to find that the original bank on which it
is drawn is so wary of its cash that it will not pay it
out, or has no New York exchange available with which
to effect a payment satisfactory to the hanks= in New
York.

Tolding up of large amounts of perfectly wood paper
ras common evervwhere, and merchants who have had
their bills paid promptly, even discounted in some in-
stances, had nothing but a lot of suspended cheques
with which to do husiness: and the supply of such
cheques was large enough to be causing a great deal of
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trouble.  Yet the hoarding went on, and there was
little actual cash to be had. Money sharks were also
abroad, gobblipg up whatever cash for the premium on
it by dealers, and leaving less and less available for
trade. Then, again, retailers all over New York were
forced to take payroll cheques for the weekly accounts
of their customers and to give out change in-return, =o
that scores of retailers, especially in the upper parts of
the city, were forced to pay their accounts with the job-
bers in cheques.

These daily réminders of instability, it need scarcely
be =aid. must have been painfully disconcerting to all
cugaged in commercial transactions, and it is hardly
possible to exaggerate the evils that proceed from such
a disturbance of the relations between banks and the
public.  So quickly had these novel and sinister condi-
Uicns ~tolen in, and so nnsuspectingly did they rasfen
sipon the ordinary merchant, that he was filled with a
vaoue <ense of alarm, and wondered what next. Az for
the ignorant labourer, who often can hardly speak even
hroken English, is it surprising that he cannot under-
stand pavment in cheques, and that he revolls against
it when he finds that they will only be accepted by
shopkeepers reluctantly at a heavy discount s The la-
bour situstion, indeed, i most alarming, and ¢ will re-
quire all the intelligence and ability of her great men
“to reconcile public opinion in the United States to the
view that Republican poliey, with itz high tarifl and huge
trusts and shady finance, has not had something to do
with the disaster,” as has been well put by a highly re-
spectable London (Eng.) contemporary.

Latest advices from the principal trade centres over
ihe border indicate a =low but steady hmprovement in
the situation which husiness men all over the continent
witl be pleased to hear. One large house in Chicago
writes under date of the 2Hth inst: “This - money
squeeze has kept many people guessing for at  least
{wo months, but it islooking better, and I think the worst
is over.” The people of probably the richest country
in the world should ere long recover from the conse-
quences of their cra of =socialistic preaching and social

extravagance.

THE BUMPTIOUS MR, SAMUEL GOMPERS.

There can be no manner of doubt that the most
effective method of averting a quarrel is to persuade
cach party to mentally put himself in the place of the
other. In the old difficulty hetween capital and  la-
Lour, the inability of cither side to comprehend the
views of the other is particularly to be deplored.  How
in the world a peaceable understanding ever can be ar-
rived at between these opponents, when the  leaders
idiotically refuse to consider anything heyond their own
celfish. often foolizh designs, passes the ordinary un-
derstanding.  Here, for instanee, s Samuel Gompers,
who is consistently a mouthpiece of organized labour,
who spoke recently as a Vice-President of the (fivie [Fed-
eration of New York, and who evidently can sce, or can
talk of, only one side as yet.  For he served mnotice on
employers that there must be no reduction of wages,
come what might.  The workmen, he =aid, have made
vp their minds that the present troubles are not by their
fault and so they will refuse to be the sufferers: they
demand a living wage, and are going to get it.

— .. e w
Did ever living man hear such utter, unmlhgat@d‘%

bogh? Canute on his throne on the sea shore, order- \"4_}

ing the tidal waves to rise no higher, sets an example
of perfect wisdom to the ignorant boastful labour
leader. Has the man never vet learned anything of
the clementary law of supply and demand? Does he
helieve that his transparent big bluff can possibly ac-
complish anything but his own discomfiture? Are the
1.8, workmen such fools, as to be gaffed by such a
daft gillie as this?  As a leading New York journal
puts it, “this may be very grateful to Mr. Gompers’s
special constituency, but it ix an attitude mischievous
and effects there-

to all sides. There are conditions
from—which are beyond the power of one man or of
any class of men to change. The workman can make a
stand against reduction of wages or for an increase of
them or for some detail whose effect is to limit the em-
ployer’s control of the business: he has his weapon of
strike always at hand, and he has been using it some-
where nearly all the time, without getting by it more
than an exceptional or sporadic and very limited sue-
cess.  If the market compels the employer, he must re-
duce his prices, ano . il he would, shield the
workman from the consequences. If no statute law
or court process can put an end to strikes, neither can
lockouts be made impossible; and if the employer can-
not get a profit, nothing can prevent his going out of
business, The lahour unions may make resolutions
that there shall be no decrcase in the rate of wages; it
ix out ol their power to prevent a decrease in the amount
of work. If, for instance, the railroads ave for various
reasons obliged to curtail their new work—and nothing
in the country reaches so far or affects so many indus-
tries as does railroad work—all the resolutions will not
avail to keep the increase in competition among labouz-
ers from tending to reduction of wage.

The defect in the views of the labour unions is that
they share a notion which has grown prevalent and is
most potent for mischief: that corporations and other
possessors of capital do not have the same limitations
as common men, but will do anything under compul-
sion.  There iz no pause to inquire whether the things
demanded can be done; the assumption is that if the
compulsion is hard enough the thing will be done, which
is like saying that a man will fly like a bird if he cannot
otherwise cscape with his life.  Labour, therctore. at-
tempts to make the compulsion strong. The cause is
not helped by serving defiant notices.”

But bevond a doubt such utterances have their etfect
in keeping open the old sores, and Samuel Gompers
may be ot unwise in his éwn generation. With an un-
derstanding arrived at, resulting in a well conceived co-
cperation between labour and capital the labour lead-
er would be left repining, lamenting “Othello’s occu-
pation gone.” However much the world at large might
rejoice thereat, we have observed nothing as yet to lead
us to helieve that this Samuel would submit with much
grace to the compulsion which would make him the last
of the seers, and rank him simply as a doer of labour.
We may add that we have not the slightest difficulty in
believing that the employers of all the men Mr. Gom-
pers claims to represent would be delighted to continue
their work at the old rate of wages, if trade conditions
and prices enabled them to do so.
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THE UNION BANK OF CANADA.

The annual meeting of the shareholders of this Bank
was looked forward to with somewhat peculiar interest
this year. A very large number of its branches, and
presumably a considerable amount of its capital, are en-
gaged in the wheat growing districts of the North-West.
So much attention has been directed to those sections.
&nd so many and various have been the reports there-
from, that” some at least looked to the Annual State-
ment of the Union Bank for some guidance as to the
actual condition of affairs.

Owing to the change in the date of closing the ac-
counts, the statements, it will be noticed, are from May
31 to Nov. 30, six months only. For that period the
Net Prefits, after deducting expenses of management,
reserving for interest and ex-

interest due depositors
change, making provision for bad and doubtful debts,
and for rebate on bills under discount—have amounted
to $196,216.18, making over 614 per cent upon the
Vaid-up Capital for the half-year, or at the rate of 13
per cent per annum. When the premium on New Stock
jesued during the six months, amounting to $55,640,
and the balance on hand May 31, are added, the net total
amounts to $295,935.81. This is a better aggregate
last year's report for the same
at extent of

s

showing than that of the
period, and- may be said to dispose to a gre
any fear regarding the solvency and success of the
farmers and merchants of the North-West Provinces.

Of the income! the following disposition was made.
The sum of $100,000 went to the Rest Account, which
now stands at $1,700,000, against a Paid-up (apital of
$3.139,100 ; $108,723.20 was paid out in two qu;nrterl_\'
dividends at the rate of 7 per cent per annum: $235,-
000 was contributed to Officers’ Pension Fund, and no
less than $62,212.61 was, as a wise precaution, carried
Torward to credit of Profit and Toss Account.

The halance sheet shows that there is on hand an ex-
cess of assets over liabilities of $5.062,307.74. The
Bank’s Discounts amounted to $22.006,581.06. its De-
posits to $21.649,040.30, which large figures show the
importance the Union Bank has attained to in the fin-
ancial and commercial world.

The balloting resulted in the election of Hon. John
Sharples, as President; Mr. Wm. Price, as Vice-Presi-
dent : and Messrs. M. B. Davis, E. L. Drewry, John
Galt, E. J. Hale, F. B. Kenaston, R. T. Riley, W.
Shaw. and Geo. H. Thomson, Dircctors for the ensuing
period.

MISCHIEVOUS RUMOURR.

Montreal had searcely

The morning after Christmas Day in
thick with

yeached the hour of retail activity when che air was
Tumours of business troubles. One of the principal reports
was to the
fortmght.
ot the unusual rush—det
account business until after the holidays,
the great difficulty in making distinetions over
such a time. Some few persons distort>d—we can
believe —wantonly, the observance of the rule temporarily laid
down hy the house during the rush season. Many readers will
doubtless recall Crabtrees’ story in the “School for Scandal”
partly overheard by a deaf lady, Dundizzy. standing near.

effect that a large house had closed down for a
1t seems that the house referred to had—because
ermined to close down on its book-
owing, naturally, to
the counter at
searcely

—*Return Bank of Nova Scotia. Amount under heading

“Other Assets” includes gold in transit.

HOLIDAY GREETINGS.

Acknowledgments are due to the General Manager, Direc-
tors, and Officers of the North American Life Assurance Com-
pany, for a neat riband-fastened booklet. “Solid as the Con-
tinent” is the legend on the outline map of North America on
the first page.

One of the recherche booklets of the season is that issued
by Mr. William C. Melntyre, head of the staunch house whose
regular announcements have occupied a space on the front
page of the “Journal of Commerce” during the greater part of
1ts existence. A bonus to each of the associates and officials
of the house comes with new application at a time when the
chieftain may well say, as the old piper did, on being asked if
he would now favour his hearers with a “Retreat’:— *“Na, na;
we neffer learnt that kind of music.”

The City and Distriet Savings Bank appeals to the rising
generation in the pietorial heading to its calendar. It repre-
sents a delighted urchin, explaining the merits of a portable
bauk collecting box, to a pair of interested companies, and is
mcidentally a reminder that habits of thrift and economy
should be instilled in the most youthful minds. Which is not
a bad notion to begin the year with.

The Mount Royal Spinning Co. have issued a handsome plate
Hlustrating their new cotton mill, bleachery and print works,
as they will appear before long when completed.

The Federal Life Assurance Co. 2ome as a knightly guaran-
tor of Security -and Protection in all the panoply of mail
wrmour.

The Mutual Life Co. issues a pretty booklet-of Christmas
greetings, with an apt engraving immediately reminding of
“I'he curfew tolls the knell of parting day.” though its Jegends
are by no means professional in tone, but whisper such warm-
hearted greetings as:—

“And here's to them that wish us weel,
May a’ that’s guid watch o'er them.”

A charming rustic scene, in artistically subdued and blended
colomrs of light and shade, comes to us from Mr. J. E. E.
Dickson. of Montreal, Canadian Manager of the Law, Union
and Crown Insurance Co., with seasonable good wishes. Be-
peath the land and water-scape in raised letters in fantastic
wnd merry contiguity to one another, is the legend “Remem-
branree.”

The stafi of the Eastern Townships Bank send us greetings
m a neat ribbon-tied 8-page card-booklet.  On the fifth page is
& list ¢ the officers of the Montreal branch, with M. B. Aus-
tii. lo-al manager at the head. and his no less courteous and
¢ficient assistant, Mr. A. G. Campbell, next in order. The
nazmes of the twenty-one oflicers are arranged in steps and
stairs. doubtless indicative of the golden progress before them.
The title-page of the booklet is illuminated in alto-relievo with
the arms and escuteheon of the capital city of the Townships,
where the Bank has had its headquarters for well on to half a
century. Beneath is the legend. “Industria et Fidelitas,”  a

motto te which it can make justifiable claim.

BUSINESS DIFFICULTIES.

A demand for the declaration of the insolvency of the
Churchill Manufacturing Co. of Toronto has  been made by
Themas Watt Forwood, a clerk in the Dominion Bank, who
claims to be a ereditor*to the extent of $5,000. Chief Justice
Meredith has enlarged the motion to secure further evidence of
insolvency though the Churchill Company actually assigned last
Thursday. Forwood had a legacy for £1,500 coming to him
from & deceased uncle in England. He had been unable to get
this n.cney until recently, when he became of age, and rezeived
an order for $7.200. It is alleged in the petition that the
branch oi the Dominion Bank, in which Forwood was engawnd,
had dealings with the Churehill Co., but was instructel by the
head office to allow the company no overdraft abov2 $1,760.
At tie time. according to the petitioner, the acennat was over-
drawn to the extent of $6,600. Forwood was persuaded, it is
alleged in the affidavit, on the advice of the bank manager,
AMr. Claude Armstrong, to advance $5.000 to the Chnrzhill Co.,

for which he received the company’s promissory note, on an
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understanding that the money. was to be repaid in two days.
Subsequently the young man heard that the company could not
pay 20 cents on the dollar, and brought action to have it wound
up. In the meanwhile the concern assigned.  Mr. C. A. Craw-
ford, President of the company has made affidavit to the effect
that the note which young Forwood holds was originally made
out in tavour of the Dominion Bank, but was subsequently
made payable to the clerk. The company manufactures bed-
steads, and its liabilities are set at $8,000.

J. and A. Matthews, dealers in dry goods and boots and
shoes, with stores at Cobalt, New Liskeard and Haileybury,
have assigned to Osler Wade. Mr. Wade will continue the

business till the close of the holiday season in order to get the
benelit of the trade for the ereditors. A meeting of the credi-
tors will be held in January to decide how the business may be
disposed of.  The assets are about $18,000, and the liabilities to-
tal $23,000.

An appheation has been made to have the business of the
Canada Consolidated Mining Co. Limited, wound up. The ap-
plication was made by Mr. J. A. Ritchie, acting on behalf
of Mr. I'. 1. Savoie, who has an account against the company
for installing a stamping mill. A number of Ottawa capitansts
are interested in the company. It was formed in 1901 of the
amalgamation ot the Gagne Island Gold Mining and the (‘obold
Gold Mining Companies.

The assets of the insolvent Sonne Awning, Tent and Tar-
paulin Co-—K. A. Lowle —amounting value to $3,.878, are ad-
vertised for sale,

A motion at Toronto for a winding-up order against the Up-
per Ontario Steamboat Co. has been enlarged until January Tth.

George 1. Kenwood, restaurant keeper, city, has assigned at
the request of Odilon  Leroux, with liabilities amounting to
about $15.000 over $10,000 of which is secured.  The prilwip:ll
claimants are: D. Daignault, $10,000 (secured); O. Leroux,
$500: 1. X, St. Charles, $1.400; F. X. St. Charles, $975 (se-
cured); and AL Dupere, $600.  The meeting of ereditors has
been fixed for the 30th instant.  Mr. O. Leroux, the petitioner,
hag been appointed provisional guardian.

Messrs, Geoffrion, Geoffrion and Cusson, advocates, give no-
tice in the Provineial Gazette that the Catholie Institution for
the Blind at St. Louis de Mile End will apply to the Quebec
Legislature at its next session for an extension of tne delay
accorded by section 5 of law 5. Edward VII., chapter 102, to
suspend the recurse of the creditors of  that institution for
three ycars., aud to ratify the sale to the said institution of a
property belonging to the substitution ereated by the donation
of Mary Anne Corbell in favour of Pierre Picotte et uxor.

Phe Toronto Custom Tailoring Co., Toronto, have assigned to
Hy. Barber. ‘The liabilities are small.

A meeting of the creditors of (. M. Cutts and Co. of To-
ronto Jimetion, who have assigned, will be held December 31st,
when the assignee will place before them a statement of the
attairs o1 the company.  The assets will not he more than $10,-
000, and will be distributed among the creditors after Jan. 20th.
The liabilities will amount to about $20,000, owing chiefly to
hardwar e establishments in Montreal. Toronto and — Owen
Sound,

Henry and Co., manufacturers of office furniture and fittings,
Tovonto have assigned to the Title and Trust Co. A mecting
of the leading persons interested will be held in January, when
A proposition wi'l beosabmitted for the reorganization of the
company by the Shaw-Walker (o, which purposes establish-
ing a branch factory in Canada. A\ statement of the assets and
liabilities is bemg preparved for the information of the creditors.

The Wilcox Manfg. Go.. of London, Ont., have assigned with
liablities approximately $110,000.  The London and Western
Trust Co. has been appointed liquidator.

The dairy provision merchant referred to lately, has not
evidently been wable to make satisfactory arrangement to con-
tinue. s assignment appears inevitable.  The liabilities will
foot up probably from $75.000 to $100.000. Mr. A, \W. Grant,
the party referred to. consented to assign on Tuesday last on
demand of George P Brisson, of Russell County, Ont.

Joseph Octave Nadon, cheese makor, St. Tubert, has assign-
ed on demand of O. Bouchard: liabilities $6.500.—1d. Minon,
show case manufacturer, has consented to assign.

Comnnercial failures this week in the United States, as re-
ported by Dun and Co.. arve 342, against 322 last week, 316 the

preceding week and 234 the corresponding week last  year.

Failures in Canada number 25, against 52 last week, 20 the
preceding week and 26 last year. Of failures this week in the
U nited States, 116 were in the East, 122 South, 77 West, and
27 in the Pacific States, and 124 report liabilities of $5,000 or
more against 117 last week. Liabilities of commercial failures
reported to December 21, are $8,798,776, against $3,703,827 for
the =ame period a year ago.

THE WORLD'S WHEAT SUPPLY.

Nome few years ago it was pointed out by a leading scientist
that a material increase in the price of wheat was amongst
the certamties of the future. Ihe argument sustaining this
contention was based upon the increase in the world’s popula-
tion, compared with the available area of wheat land. There
¢an be no doubt but that the great rise in price this year will
recall this prediction. As a matter of fact, a shortage in the
American yield was confidently expected, when the cold back-
wurd spring of 1907 delayed farming operations, so that pre-
~en{ prices have really not much bearing upon the predictive
a gument. Still, the fact remains that, according to careful
computaticns made, the tefal area of wheat land at present in
cultivation is capable of supplying 556,000,000 mouths with
bread, and the number to be fed is 585,000,000. The margin may
seem large, but it is one which will rapidly vanish with the
natural increase of population, while the process will be acceler-
ated by the temdency now shown in Japan and China to use
wheat instead of rice for feed. Thus, ten, fifteen, or twenty
vears will see the supply fall beloaw the demand uunless fresh
wheat fields are brought into cultivation,

I'he London, England, Millers’ Association has put up the
price of flour by 6d a sack, owing to the high rates charged
fer wheat, and naturally bread will advahee also. At present
41%d or i is the price for a fonr-pound loaf, which is cheaper
than our city prices in Montreal, for which. possibly, the bakers
are to blame. How the threatened advance will affect wage-
earners in kngland, is a question worthy of serious attention.
\\ hat supremacy Great Britain has retained in the commercial
world is due to the cheap labour available. With a necessary
increase in the living wage, conditions must undergo a change,
ang that rot to the advantage of Britain’s unprotected state.
Our Empire is, in fact, peculiarly interested in the future of
the wheat supply.

1{ is natural that attention should be primarily directed to
this Dominion, where over half a million square miles of ad-
mirable wheat land still awaits development. The importance
of Canada, as to a great extent the granary of the Empire,
way weli receive accentuation. It would appear to be an en-
nghtened policy which would take steps to induce  British
agriculturists to undertake the opening of these new wheat
Iands. Great Britain has such a vital interest in the matter
that the bome government might well co-operate in earnest-
ness with this country in securing its future for her own needs,
by settling it from amongst her own childven. No farmers in
the world can compete with those of LEngland. in wheat rais-
mg. None could better develop our new lands, when they have
once mastered the intricacies of the climate and soil. We are
appreaching the point, when it is the emigration from England
whick ought to be promoted from that country. and not the im-
migration into Canada to be looked after by Canadians.

1t must not, however, be forgotten that Russian wheat
fields are capable of much enlargement and improvement.  Man-
churia is also a huge district to be reckoned with some time as
a wheat peoducer. It is reported from Japan that “the wheat
crops in Manchuria have been so abundant that it is being ur-

ently requested that the prohibition agaiast exportation shall
be withdrawn, Both Japanese and Chinese are petitioning the
governor in this respect. says the Peking and Tientsin Times,
ax the accumulation of wheat is far in excess of domestic needs,
and the farmers will suffer if it cannot be turned to account.”

Australasia is likely to be able to do better by irrigation
than has been done in the past in this respect, and altogether
it is not likely that the nations of the world will suffer ma-
terinl injury for some time to come from any considerable
failure in the wheat supply, excepting such as oceur from
temporary causes only.
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Meetings, Reports, &c. |

UNION BANK OF CANADA.

The Forty-Third Annual General Meeting of the Sharehold-
ers of the Union Bank of Canada was held at the Banking
House in Quebec, on Saturday, December 21st.

The chair was taken by the President, Hon. John Sharples;
Mr. J. G. Billett was appointed Secretary of the Meeting,
and Mesers. C. P. Champion and A. E. Scott, Scrutineers.

The Chairman read the Report of the Directors, which was
as follows:

The Directors beg to present the Statement of Affairs as at
the close of the half-year’s business on November 30th last.
In accordance with resolutions passed by the Sharcholders at

the last Annual Meeting, the books are closed on the 30th
November, instead of on the 31st May, as heretofore.

‘The net profits for the half-year amount to $196,216.18, and
$55,640 was received for premium on new stock. Two Quarter-
ly Dividends, at the rate of Seven per cent per annum, amount-
ing to $108,723.20, have been paid, $100,000 has been added to
Kest Account, and $25,000 contributed to Officers’ Pension
K¥und, the balance, $62.212.61, being carried forward to next
year.

A branch of the Bank has been opened at Cochrane, Alberta.

The customary inspection of Branches has been made during
the past six months.

All of which is respectfully submitted.

JOHN SHARPLES,
President.

PROFIT AND LOSS ACCOUNT,
November 30th, 1907.

Balance at credit of account, May 31st, 1907 $ 44,079.63
Net profits for half-year, after deducting ex-
penses of management, interest due deposi-
tors, reserving for interest and exchange, and
making provision for bad and doubtful debts,
and for rebate on bills under discount, have

amounted to .. .
Premium on New Stock ..

196,216.18
55,640.00

$295.935 .81

Which has been applied as follows:

Dividend No. 82, Quarterly——-13, per cent .. .. $ 54,031.10
Dividend No. 83, Quarterly—13%, per cent .. .. 54,692.10
Transferred to Rest Account .. .. .. .. .. .. 100,000.00

25,000.00
62,212.61

$295,935.81

Contribution to Officers’ Pension Fund
Balance ot account earried forward ..

GENERAL STATEMENT.
LIABILITIES.

Naotes of the Bank in circulation .. $2,845,271.00

Deposits not bearing interest .. $5302,837.:
Deposits bLearing interest .. .. .. 16,346,202.90:

— 21,649,040.30

Deposits made by and balances due to other

Banks in Canada .. .. .. .. .. .. .. .. .. 133.968.
Balances due to Agencies of the Bank and to

other Banks or Agencies elsewhere than in

Canada and the United Kingdom .. .. .. .. 24,665.43
Balances due to Agencies of the Bank or to

other Banks or Agencies in the United King-

dom ..

35,599.54

PR

‘I'ctal liabilities to the public .. .. $24,688,845.12

Capital paid-up .. .. .. .. .. v .o .. .. .. 3,139,100.00
Beot AGCOUDE . oo w0 wf 55 o 6 6 &6 8% 33 1,700,000,00
Reserved for interest and exchange .. .. .. .. 10,742.78
Reserved for rebate of interest on bills discount-

L S 04,361.99
Dividend. NO: 88 .: ma i5 sz 54 mo o8 ss w8 53 54,692.10
Dividends unelaimed .. .. .. .. .. .. .. .. .. 1.198.26
Balance of Profits and Loss Account carried

TOEWATd 55 s o5 s 55 w6 Ge wE 4F ww em L 8e 62,212.61

$29,751,152.86
ASSETS.
$ 536,403.98

$2,558,219.00

Gold and silver coin
Dommion Government notes ..
$3,004,622 .98

Deposit with Dominion Government for security

_ of note circulation .. .. .. .. ... 150,000 00
Notes of and cheques on other Banks .. .. .. 1,129,018206
Balances due from other Banks in Canada .. .. 166,721.05
Balances due from Agents in United States .. 246,357.29
Balances due from Agents in the United King-

QoMY o« oy mow o wiwi sw o e e o 23 BB 33£S 193,087 .56

$4,079,806.94

(Canadian municipal securities and British or
Koreign, or colonial public securities other

than Canadian .. .. .= .. .. .0 .. .. .. .. 528,326.29
Railways and other bonds, debentures and stocks 250.375.00
Call and short loans on stocks and honds in Can-

BB e e oo ooy mn v se wd 6 BE G §F E8 §e 342.768.50

$6,101,276.73

Other loans and bills discounted current 22,006,581.06

Overdue debts (estimated loss provided for) .. 89,769.38
Real estate other than Bank premises .. .. .. 135,696 .48
Mortgages on real estate sold by the Bank .. 61,445.20
Bank premises and furniture .. .. .. .. .. .. 1,195.917.01
Other assets .. .. o o ov oo on oo om0 0e e on 160,467.00

$20.751,152.86

G. H. BALFOUR,
General Manager.

On the motion of Hon. John Sharples, seconded by Mr. Wil-
ham Price, the Report of the Directors was unanimously
adopted.

The election of Directors for the ensuing year was then pro-
ceeded with, and the scrutineers reported the following gentle-
men to have been elected:—Messrs. M. B. Davis, B. L.
Drewry. John Galt, E. J. Hale, F. E. Kenaston, Wm. Price,
K. 'I'. Riley, Hon. Joln Sharples. Wm. Shaw and Geo. H.
‘Lhomson.

At a subsequent meeting of the newly-elected Board of Diree-

tors, Hon. John Sharples was clected President, and Mr. Wm.

Price, Vice rp]w-\'i(]unt =

— There have been valuable developments in the asbestos
mines at Thetford lately, and it is confidently expected that
the total annual output may be doubled in 1908, The demand
is increasing with rapidity, and prices are high.

_There is no foundation for the rumour current the Iast
few days of an amalgamation between the Royal Vietoria Life
Insurance Co. of Montreal and the Crown Life of Toronto.

—'he publishers of the “Shareh jlders’ and  Directors’
Manual” Toronto, direct attention to their timely announce-

ment elsewhere in this issue.

—The Imperial Bank has taken over the late issue of the
city debentures of Prince Albert, Sask. The amount was $160,-

000 the price 847.c.




LIABILITlESV

(Capital given
elsewhere.)

Chartered Banks’ Statements to the Dominion Government

o el
B e irculati Bal. due Dom. Gov. Balance due Provincial Cam. Deposits payable Can. Dep. payable after
BANKS fifi R minus advances Governments n demand notice or on fixed day
e I _ e [

& . poc October  Nove mber October November October  November “October November

1 Montreal ....... 10 §1,961,445 25,099,456 $ 1,276,863 % 1,015,714 $26,611,468 § 23,240,303 872 569,006 & 68,971,918

2 New Brunswick. 12 33,414 4219557 esesanmmmns samessesees ,027,968 843,666 398,090 3, 4"5 290

3 Quebec. ....... s 18,545 16,45 1,528,110 19 6.837.190

4 Nova Scotia .... 12 2 7 469, 264 13,154,414 7,346,497

5 St. Stephen’s. 51 9,256 .. 67,287 270,863

6 British N. A. q 6,737,638 13.510,505

7 Toronto.. 10 8,510,182 16.933,166

8 The Molsons 10 5,699,316 17,180,24%

9 East. ]l)\\ll\lllp\ 8 2,575,261 10,743,206 19,462.868
10 Unionof Hx.... 8 ‘ 1,231,301 6,022,657 5,969,047
11 Ontario....... | . * . i

2 Nationale . S 1,765,192 7.414 829
13 Merchants... 8 5,490,940 ‘_’_H 153 8 24,440,836
14 Provinciale..... 5 83, 17, 12 184,781 2,898, ‘2x2 2,857,488
15 Union of Can... 7 2,997,826 10,004 1,084.356 13,660,241 13.311,882
16 Commerce . 5 9,124,821 480,479 2,079,160 23,486,074 50.853,780 50,883,335
17 Royal. .. 10 3,878,136 191,590 17,714 7,043,151 6,7 15.865.588 15,728,157
18 l)ululnlml 12 3, v()() 05 ni 44,391 66,755 9,519,396 9, lh’i 260 25,485,584
19 Hamilton . 10 2,321 30,457 488,002 6,192,944 6,248,593 17,449,913
20 Standard , 12 12,491 51,645 3,298,654 3,245,819 10,935,562
21 St. Jean. 1 19,488 34,804 49,483 419,970

Hm helug: 8 53,027 3,253,084 3.348,301 8,373,396
Hync llblll( 6 ,760 19,331 148,845 124,616 885,921
()llu wi 10 2,810,495 125,459 4,808,780 5,129,342 JRB8, 17,689,163

5 lmperinl 11 3,786,617 274,917 9,361,044 8,670,919 20,519,669 20,061,566
26 Western ........ 74 539,805 610,114 4,019,428 3,924,605

7 Traders .. 7 2,994,075 5,639,573 17,278,133 17,072,197

Sovereign . 6 2,090,310 ‘-\%0 9,232,861 8,553, 012
Metropolitan 8 986,175 \700 2,830,062 2,992 831
Crown.. 1 632,850 668,655 157,466 2,417.095 2,404,577
Home .. 6 619,845 808, UH) ..................... 206,292 793,657 873,485 3,489,803 3,466,680
32 Northern H 1,085,465 761,718 2,027,165 1,939,035 1,911,091 1,799,059
Sterling . b T 29,819 593+ 576,506 1,886,665 1,907,199
United £ oo 151,194 205,686 220,364 393,000 422,786
Furmers ........ .... 12,419 141,365 151,547 407,762 435,406
Total ..em5 ORI 81,289,983 5,746 345,779 8,017,459 170,498,311 160,529,719 416,787,636 408,902,274
Total 1906.... ... 83,718,630 80,50 3.910,851 5,494,445 8,712,998 8,978,559 181,408,733 183,391,213 390,909,519 100,307,693

Current loans in Can. Current loans outside ; brov. Govts re 2 Debts Real Estate besides

ASSETS (discounts) Canada Laans;to Proy: Goves: Overdue Delts bank premises

i o Octobe r Novewmber October  Nov \-xulw October  November U(,t()lm ' November “October  November

1 Montreal .. ¥ 3 7,971,400 Jooas 305 14,819 # . $ 102,162 x 102,162

2 New Brunsy J 57,025

3 QuEhet. i i o ‘ 26,685

4 Nova Scotia. 1,2 82,464

b St. Stephen's.. ()I‘J 108 25,644

5 British N. AL 21,838,186

7 ‘Toronto.. .

8 The Molsons. .

Yy East. Township = 14 6, M2
10 Union of Hx . 8,386,018
11 Ontario. : DBBSHL ** UHO0M  Liicovamses sesesiesiinesissies i ssesassnnes % 1,186,128 * 1, 28,231
12 Nationale . . 37,227 31,030
13 Merchants = . 2'54 086 25,476
14 Provincinlc = o 8- 1h K88 16,848
15 Union of Can : Cosesianesee Paedee Vesee 139,999 135,696
16 Commerce ¢ 151,000 70,700 64,082
17 Royal 15,219 21,103 5
18 Dominion. . . .

19 Hamilton. . 63,954 2’ 341
20 Standard. 46,337 10, 0()()
2188, Jewiy, ... .aei= o0 5 & 23, b%li
22 Hochelaga :
23 St. Hyacinthe
24 Ottawu .
20 Imperiul... 50,000
26 Western s
27 Traders. o 20,795,783 20,838,169 LLoii.iel e
28 Sovereign s - .
29 Metropolitan « .
30 Crown . .
31 Home )
82 Northern . .
33 Sterling.. .. .
34 United Empire. . .
85: PATRICTS o v o orn s
TR orsvocos i 50 wiom 579,860,495 A70,896,776 23,576,315 329,828 3,344 918,711
Total 1906 ... ..ee H31,019,419 538,695, 115H 30,088,827 809,091 2,880,124 760,320 808,839
BANKS Specie Dominion Notes Notes of and cheques Dep. with & bal. due Bal. due from agencies
on other banks from banks in Can. and banks in U. K.
October November October November October \u\ ember ) I\U\ umhcr October  November

1 Montreal ... $7.7 6, .h“ 199 4, hEEEEN ll\‘hl & y 35 3 Y 0 1 = 4,530,021
2 New Brunswi K 1 203 4 H
3 Quehee . 360 >
4 Nova Scotia... 2,415,060 2,635,041 1,594,676
5 St. Stephen's, 10,746 10,448 10,434
6 British N. A........ 15,679
7 Toronto. .. 5,099
8 The Molsons. ‘2&40 797

9 East. Townships....
10 Unionof Hx..
11 Ontario.

2 Nationale
Merchants
Provincinle
Union of Can.
16 Commeree
17 Royal .

18 Dominion
19 Hamilton
20 Standard.
21 St Jean.
22 Hochelaga ...
23 St. Hyaeinthe
Ottawa
25 Tmperinl. ..
26 Western .
27 Traders

28 Sovereign 5
29 Metropolitan ...
30 Crown,.....
31 Home
32 Northern
33 sterling.
84 United K
85 FRAIMUTScsaiaesness

LOURL . 5 im0 e
Total 1906........

[y
ST

7
77,055
50,632
136,190
32,179
11,919
6,154
27,648,939
28,503,550

83,504
43,131,162 49,188,610
45,208,690 47,297,497

bU:? 912 2
292,591
‘.)w‘) 069
2,449,169
344461
1,269,481

14,561 §
1,240,069 1,194,206
10,832
851,714

0,051

611,
138,707
173,021
197,006

AU HRT

32,964,175 30,029,543
32,036,799 31,972,968

166,721
9,362
60,498

46,027
’09 17 »’

163,234

85,996 1: ’(J 059
10,354,032 9,681,914
8,718,667 9,956,110

............ .\03 ‘ZH
26,401 27,042
74,088 1925,()87

51,121

9

23,363 35,312
7,038,405 6,722,457
9,217,859 8,318,137

Return of Canadian Bank of Commerce.
Return of Bank of British North America.

907

Amount under heading **Other assets not included under foregoing heads,”” includes gold bullion.
Amount under heading ‘“Other assets not included under foregoing hesds," includes bullion,

The figures for the Dawson Branch are taken from the last returns received viz: 9th Novumbel' 1907.

Return Bank of Nova 8cotia. Latest returns from Branches in Jamai e da
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for the montt

Deposits outside Can.

October November
21,590,809 $22,306,083

6,579,932
2, 7\4 3’& 3 040,‘.’10

920,778

11,009,615 )
10,873,870 10 437, sm

51,226,639 51,815,589
55,236,127 62,815,090

Bank Premises

October  November

$ 600,000 ¥ 600,000

83,768 86,050

826,652 326,405

510,430 521,939

20,000 ZU 000

814,432 ]

852.439
500,000
608,580
125,000
67.724
274 414
1.139,193
230,412

1,185,657 1,195,917

1,569. l&{ 1,412,935

1,121,334

950,000

1,186,075

249,251

27,000

212,4M

31,087

bdh 940 600,000

1,007,274 1,017,750

32
1,781,
199,719
166,814
162,251 174,536
14,08
149,950
: 108,860
17,370,904 17,304,766
13,760,956 14,149,343

Bal. due from agencies
and banks abroad
October — November
€ 3,084,813
200,194
161,186
14 (){ll 359

3,029,847
748, 300
800,224

53,881
483,437

46,049
69,091
31,805

hlv 492

15,101,421 16,537,863
18,129,580 17,559,315

* The deposits of the ¢
oblig.mon at the end of f
It is to be unders



rernment

Dep. payable after
e or on fixed day

yber  November
9,006 ¢ 68,971,918
3,425,290

10, qﬁz 868
5,969,047
7.414 829

24,440,836
2,857,488

13,311,882

17, hb" 163
20,061,566

3,924,605
672,197

3,466,680
1,749,059
99

1,907,1

422,786
7,762 435,406
7,636 408,902,274
9,519 400,307,693

I Estate besides
ank premises

yber  November
2,162 % lt)‘.!.l(:l

76‘)
4,368

1,122
1,809
3,643 3,643
28, 2.31
31,03

8 16,848
9,999 135,696
0,700 64,082

22,341
0,000
0

897,
808,839

lue from agencies
banks in U. K.

ober November
30,021 8 4,026,3

6,751

503,214

0 27,042
74,088 193,087
51,121

69 87
23,363 35,312
38,405 6,722,457
17,859 8,313,137

lion.
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for the months of October and November,

1907.

Deposits outside Can.

October
21,890,809 $22,306,083

2, 7\4 3’& 3 040,.’10

11,009,615
10,873,870

54,226,639
55,236,427

54,818,589
62,815,090

Bank Premises

October  November

§ 600,000 ¥ 600,000

83,768 86, 0»0

826,652 3

510,430
20,000
814,432
852.439
500,000
608,580
125,000
67.724
274 414
1.139,193
230,412

1,185,657 1.195,917

1,569.134 1,412,935

386 1,121,334

950,000

1,186,075

249,251

27,000

212,4M

31,087

600,000

1,017,750

174,536

14,050
149,90

97.950 108,860
17,370,904 17,304,766
13,760,956 14,149,343

Bal. due from agencies
and banks abroad

November
8 3,735,850
210,143
B 9

“October
€ 3,084,813
200,194

e
319 47
3,029,847

46,049
69,091
31,805
H Jll

7,070
66,492
15,101,421

18,129,580 17,559,315

November

Deposits b,
ue ban

chber

139 116
1,552,653
191,430
1,632,114

7,900,111

& balances

in Can.

’\'ovember

1,510,620
153 646

6,608,408
7,336,848

Assets not otherwise

included
October  November
§ 3,772,162 % 3,021,966
133,604 49 l?‘l

Hl 38>

143,545
281,310
160,467
400,927
10,000
8,983

4.5,3/.1
47,324
34.346

9,679,480
10,488,906

Dom. & Pre

53,881

94,494
286,248
160,467
449,860

10,000

8,983
154,094

19,445

18,002

91,917

9, 1'30

. Govt.

securities

Oe lnhu
92

9,069,031
9,253,891

Novewmber
$1, 104 lh‘v

8,824,658
10,076,764

1,382,476

Balances due in U.K.

10,329
109,703
141,021

40,907

28,578

11,364,835 5,170,116
7,350,003 7.204.976

Total Assets

October  Novembdr
\lh) 499,768 #162,095,923
7,30

14,478,821

39,029,092

823,549 819,424
46,379,630 L

38,709,574

33.796,910
52

3
541430.617
6,046,965
31,540,829
117,714,825
17,011,174

19,698, 761
1 706,421

1,734, H‘b
32,208,248
44,923,374

19 678, U(H
7,673,909

935,313,464 949,013,077

Can. Municipal and
other publie securities

October  Novemover
w4838, %di § 488,966
12

86,691
3,246,917
1,221,456

3093143
434,384 28,958
387,038 357,038

), 098 25,008

66,203

64,914

14,417

156,492

8,998
21,085,634 20,239,651
20,728,006 21,289,893

5,905

Balances due oub of
Canada or U. K

287,6:
20,118
76,855
16,630
88,574

53,608

4,135,609
2,160,743

4,622,408
2,217,838

Average amt. of specie
held during month

October — November
4"8 $0,471,744

177,287

357,110

? ‘_’,('»00,440

11 (HU 11,040
939,695 1,295

710,506 706,687

554,236 541,169

190,017 188,453

248,731

1 5
1,579 500

20,922
545,465 v?Jl,\\\h
2,862,000
2,015,141
1,142,000
’7%0 607 042,198
214,350 210,350
3,388
zn. 121
1,
3,742
351,069
138,812
88,901
76 115
50,610 50,266
115,000 130, OO()
25,769
10,654 ¢
0,182 6,550

24,555,841
21,558,090

22,771,452
20,322,706

Company bonds, deben-

tures and stocks

October  Novewber
$ 9,068,486 88,967,114
: 253,760
760,366
2,547,764
22,982
19,099
2,465,083
2.4

2 llw 148
1, Mi.’,U‘Jl 1,501

321,166
165,243

226,625

4,503,100
.{ 354,702

301,680
515,449

41,449,520  41.515,307
41,148,540 40,861,806

Total Liabilities

vé'm bi* r

“Octover N
135,774,798 1

101 \HQ 460
38,072,437
24

Hl 'wl
5 114,667
58

834,400
776,682,398 756,050,500
764,605,672 778,717,996

Average Dom. Notes
held during month

October \uwmur
§ v g

l/ 1866
(M

1,254,196
1,108,309

lTa,.}Uh

2,324, 507
510,417
264,384
270,742
173,830
290,000

71,666
47,722,328
40,460,400 44,911,563

46,298,955

Call & short louns on
bonds & stocks in Can.

Octouer

November

A4 119
193,784

16,813,485 45
56,878,521 56,440,534

Loans to directarss &
theirfirms

" October
$ 1,146,000
111,73-1
406,021
348,049
31,087
50,984
1,123,565
291,590
264,102

57
951 N3l

1, S]d (\?‘4

311,366
445

990

6,710
338.806
214,212
294,832
148,471
Un 315

99,633
12,318,811 11,741,653
9,495,918 9,656,370

Greatest amt. of notes
incir'tiondur. m'th

October — Noyember

§12,500,649 13,106,206

689,747
2,334,850
2916.089

199,45
3,716,295

23,67 3,318,877
2,865,815 2,864,280
1,458,811 1,432 4?\\1

96,336 146,
1, 18‘) 1,789, K‘J7
5,697, 000

991,828

2,413,045
1,413,261
25:

3,898, ld/ 4
518,415 515,115
3,027,663 3,500,470
2,186,155 2,194,855
996,640 997,920
652,850 699,505
840,30
1,184,000
766,185
141,485
322,280

83,591,253 89,077,858
86,304,765 86,011,712

Call and shortloans
outside Canada
.

——
October  November

3 y x 21,976,136
250,000

630.000 Ll
7251933 6,191,132
1384,875 1,611,501

47,946,737  41.198,293
6° 536,937 66,919,335

* The deposits of the Ontario Bank, hqvmg been assumed by the Bank of Montrea
oblig.mon at the end of the time fixed by the Bank Act, viz: two.years, to repay un
It is to be unders.ood tnat Current Loans in Canada and part of Overdue Debis |

|, do not appear in the apove Return.
der instructions of the Curator, theamount of all unclaimed balances
shown above age to be regarded as Contra to Loans from other

The Bank of Montreal is under
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FIRE RECORD.

The boarding-house of C. Ferguson, at Tyran, Sask., was
burnel Monday. Il.oss, $2,500.

The Alexandra block, (hatham, was destroyed by fire Mon-
day. Loss, $8,000, mostly eovered by insurance.

The house of A. Crozier, near Beachburg, Ont., was burned
Tuesday.

Two large shingle mills belonging to the Currie Lumber Co.,
at Charlo, N.B., were destroyed by fire Tuesday. Loss $30,
000, partly insured.

Kire damaged the Cataract Power (o.’s suh-station at Iron-
dale December 19.

. Fraleigh flax mill, at Forest, was burned December 19.
Joss $4.000; insured for $2,500 in the Waterloo-Mutual.

A stable belonging to J. Tuxton, abt London, was burned
December 19, ’

The main buildings of the Standard Drain Pipe Co., at
Johns, Que., were destroyed by fire Sunday last. Toss $125-
000. ‘

The premises of the Montreal Suspendar and Umbrella Co,,
Arnprior, were burned December 22. Loss $25,000, covered by

St.

insurance,

T'welve hundred dollars’ damage was done by
20 to ar apartment house at 378 Markham Street, Toronto.
to the extent of $700, and the con-

fire December

The building was damaged
tents about $500.

Taylor's lotel, Nayerville, was destroyed by fire Monday
last. Insurance amounts to $8500.

(. Towitz, general store, Selkirk, Man,
last. T.ose $10,000.

A. B. Purdy’s furniture store, Red Deer, Alta, was burnt
: in the same building,

was burnt Sunday

Sunday last, and the Dominion Meat Co.,
suftered from water,

1. Dandeno, boot and shoe dealer, Guelph, had a serious loss
by tire December 21, The fire reached the third storey before
g;xtting it under control.

It is offieially denied that the many stories in circulation
about a coming great strike of railway trainmen contains any
Aement of truth.  Grand Master Morrissey  denies that the
men consider their cldims serious enough for such action.
A Chicago syndicate is, it is stated, about to invest large-
ly in mines and pulp enterprises in Quebee Province.

FINANCIAL SUMMARY.
Montreal, Thursday, p-m., Dec. 26th, 1907.

The ewrrent Christmas week with its giving and receiving has
engrossed the attention of punpl(x all over the Dominion to a
areater degree than ever. Delivery of parcels by express and
Yostal carviers had to be accomplished by vehicles of various
Several of the ereat shops and stores lent additional
and erush for purchasable goods by

kimds.

impulse to the scramble

announcing a reduction of 20 per cont and upwards as soon

as any signs of abatement were felt.
Reports of husiness embarrassments are whispered about. but
as in most eases, there is vet some hope of adjustment. it were
manifestly unfair to specify. Curtailment of lues of discount
j¢ but of rare ocemrrence among us. and at this season it 13
more particularly unwelcome. In <ome ca=es it scems almost
untriendly to msist upone the swallowing of such bitter pills.
It is not alone in the large cities that merchants, manufac-

turers and others are found unable to complete engagements

entered into before they could apprehend any approach of dull-

ness in husiness: the lesser towns and even some of the most

conservative districts have among their merchants peaple who
were tempted to invest too hevily in outside ventures, and
who now find themselves almost erippled beeause of the turn
which- has taken place.
where. from the palace to the log shanty
the attic.  Nearly every farmer in the Y.W. hungered after
and “bit off more than he could chew.” The mnote

Ixtravagance has been rife every-
from the kitchen to

more land
of warnine was sounded in vain last winter to many ems that

would not hear. Self-reliance is very laudable, but it is not in-
variably self-supporting.  But as the country is prosperous
throughout, all that is necessary is a modicum of patience and
the exercise of a more than usual share of that “good will
among men” which the season comes to remind us of with other
good things. Our City Fathers also would appear to have en-
tered upon an era of extravagance, but of this more anon.

The Stock exchanges are having their wonted respite at the
ceason, being scarcely marking time till after the holidays.
The only activity prevailing is due to limited investments by
people who do “not lean to the soft side of the heart’ and can
afford to avail themselves of the low prices to which even the
stocks of the most substantial institutions have been hammer-
ed. Some few of the semi-speculative securities—if they de-
cerve the name—appear to be showing some gleams of recovery.

Montreal exchange rates: N.Y. 60 days, 7 13-16 to 7% sight
R 90-32 to 8 91-32: cables, 9 7-6 to 9 17-32; franes, 51934 to
519 1-16: marks. 94 1-16: N.Y. funds, 3-32 D.

The following is a comparative table of stock prices for
the week ending December 26th, 1907, as compiled by Messrs.

Meredith and Co., Stock Brokers, Montreal:—

STOCKS High- Low- Tast Year
Banks: Sales. est. est. Sale. ago.
Montreal, .c o s o ae 2 226 226 226 256
Commerce .. .. .. .. .. 26 162 160 162 1751,
Toronto. . .. .. .. .. .. 1 205 205 205 .
lochelags - .. .. .. .. 26 135 134 I35 159%
LUnion. .. .. .. .. .. .. 5 125 125 125
Miscellaneous:
Can. Pacifie. ;= o w +- 31 1521, 1517% 151% 196
Mont. 8, Ry, <. oo 45 o 66 180 179 1806 218
Toronto St.. ..... .. .. 303 941, 931, 94 113
Rich. & Ont. Nav. Co. .. 73 60y, 59 60 83

Mont. Light, H. & Power 362 87 837 86y 931,

Shawinigan. . .. .. 37 57 541, 54l .
NS, Steel & Coal. 260 351, H4 55 72
Dom. Iron & Steel, com. 855 16y, 14y, 143, 231
Do. Pref. . 57 41 40 40 65
Dom. (‘oal, com. 25 391 391, 391 64
Beli Telep. Co. . 14 120 1191y, 120
Ogilvie, ptd. 8 113 113 113 s
Textile, pid. . 51 380 793, 793, 100
Liake of Woods . 112 71 70 71 .
Lake of Woods, pfd... 28 102y, 102 1021, 108V,
Bonds :
Dom. Iron & Steel .. .. 7000 T0, 70, 70V,
*Laurentide Paper.. .. .. 2000 110 110 110
Textile €', .. .. .. .. .. 1000 80 80 80
*Keewatin .. .. .. .. .. 1000 9T 97V, OTY
Winnipeg. .. .. .. .. .. 2000 100 100 100

* And Interest.

El Padre Needles

10 CENTS

VARSITY,

86 CENTS.

The Best CIGARB that money, skill and nearly
half a cemtury’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,

MONTREAL.. Que.
g

Sto

BONDS.

Bell Telephone Co. .. .. .
Can. Colored Cotton Co.
Dominion Coal Co... ..

Dominion Cotton Co. . .
Dominion Iron & Steel Ce.

Dom. Textile Series A. ., .

Do. Cove o4 ev 0o on &

Havaus Eleciric Railway .
Lake of Woods Mill. C(iv_

Laurentide Paper Co. .. .
Mexican Electric Light Ce

Mexican Light & Power Co
Montreal Lt. H, & Power Cc

Mont, Street Ry. Ce. .. .
N.S. Steel & L‘o’nl Co. .. .
Ogilvie Milling Cc. .. .. .
Price Bros, .. .. .. .. «
8e0 Paulo .. .. .. .. ...

Winnipeg Electric. .. ., .
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest Date of Quotations,
BONDS. per Amount Interest due, Interest payable at: Dec. 26 REMARKS.
annum. outst’ding. Redemption. Ask . Bid
Bell Telephome Co. .. .. .. & $ 2,000,000 1 Oct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1925
Can. Colored Cotton Co. . [] 2,000,000 2z Apl. 2 Oct. Bank of Montreal, Montreal .. 2 April, 1912 e
Dominion Coal Co... .. .. 6 5,000,000 1 May. 1 Nov. Bank of Montreal, Montreal .. 1 April, 1940 92 Redeemable at 105 & Int.
after May 1, 1910,
Dominion Cotton Co. . .. 6 1,854,000 1Jan. 1 July .. i i vo wr ve vi oo oe .. 1Jan, 1922 94
Dominion Iron & Steel Ce. . 5 7,876,000 1Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 724 71
Dom. Textile Series A. ., 6 758,500 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 83 80  Redeemable at 110 & Int,
R e [} 1,162,000 1 Mch. 1 Sep. yal Trust Co.,, Montreal .. 1 Mch., 1925 80 deeemnble at par after
vears.
Do Cvve 4o suive oo oo @ 1,000,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 79 Redeemable at 105 & Int.
Dol D s w5 5 58 5w i3 6 460,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 804 #0  Redeemable at 105 & Int.
Havana Electric Railway .. 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York .. .. 1 Feb. 1952 90
Lake of Woods Mill. Co, 6 1,000,000 1 June 1 Dec, Merchants Bank, Montreal.. .. 1 June, 1928 97
Laurentide Paper Co. .. .. [ ] 1,200,000 2 Jan. 2 July Bank of Montreal, Montreal .. 2 Jan, 1920 T 102
Mexican Electric Light Ce. 5 6,000,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1936 6 75
Mexican Light & Power Co. 5 12,000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. 1 Feb., 19388 93 90
Montreal Lt. H, & Power Co. 4% 7,500,000 1Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1932 u3 %0  Redeemable at 105 & Int.
after 1912.
Mont, Street Ry. Co. .. .. 4% 1,600, 1 May 1 Nov. Bank of Montreal, Mentreal .. 1 May, 1922 99 95
N.S. Steel & Coal Co. 6 2,500, 1dJdan. 1 July Bank of Nova Scotia, Montreal
or Toronto .. 3. .. .. .. .. 1July, 1951 105
Ogilvie Milling Cc. .. .. .. [] ,000, 1June 1 July Bank of Montreal, Montreal .. 1 July, 1932 Redeemable at 115 & Int.

Price Bros, .. i e oo ev ¢

1 June 1 Dec.
8e0 Paulo .. .. .. .0 .. .. 1]

E 55 % &
g 82 =8

Winnipeg Electric. .. .. .. []

1 June 1 Dec. (‘J'.B'.-o.l. C London k.at.i;m;d
Trust Co: fori .. s e s
1Jan. 1 July Bank of Montreal, Montreal .. 1 Jan.,, 1935 100

after 1912,

1 June, 1925 Redeemable at 105 & Int.

1 June, 1929 ) 90

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, Dec. 26, 1907.

This season Dbelongs emphatically to the retailers. Stock
taking and general overhauling is the order of the day in most
wholesale warehouses. The iron trade is slightly disturbed by
the temporary worries of one or two large enterprises, but on
the whole is sanguine regarding the future. Grocers have had
a good seasonable trade, though some of them are impatient
over the “hard times™ ecry, as an excuse for slow payments.
There is at present no excuse in Canada for such pessimism.
‘Lhe dry goods men are beginning to hear talk about price re-
ductions irom their customers owing to reports of liquidations
and cheapening in the States, but are not in positions to give
encouragement to it. The produce trade is generally quiet,
though wheat is passing along comfortably. Railroad building
Is not progresing owing to the broken weather, and the hope
that cheap labour would help things to boom along the mnew
lines, iz not being realized. Throughout the country trade
prospects are good, excepting for such businesses as require
outside financing to maintain operations. Already the time
wlen Mairch eollections bacome due are being looked forward
to with some apprehension.

ASHES.—Dull market; prices, nominally, tirst sorts $6.10 to
$G.20; seconds at $5.50, and first pearls at $715 to $7.35 per
100 1bs,

BEANS.—Fair jobbing demand at easier prices. We quote
$1.90 for small lots.

.

BUTTER. — Local market firm and still no prospect of lower
prices.  28c to 28,c for grass goods and 27¢ to 2714¢ for pre-
sent make were quoted to sellers. Receipts for the week were
2,708 packages, as compared with 3,816 packages for the cor-
responding week of last year.

CANNED GOODS.—Good steady business, at firm prices.
Leading jobbers’ prices for best class of goods are as follows:—
Tomatoes. $1.2714; corn, 97Yc; peas, 9214¢ to $1.371,; string
beans, 92%4e; peaches, $3.621, for three's and $2 371 for two's
pears, §2.621, for three’s and $2.1214 for two's. Strawberries
and raspberries, $2271,. Gallon apples, $3.271,; 3 Ib, $1.20.
Evaporated apples, 10c.

CHERSI.—The receipts for week were only 970 boxes, as
compared with 1,433 same week last year. Prices steady at
12 to 123;¢c for Ontario and 13¢ io 131,c for September.

COAL.—Considerable business offering, but supplies small.
(1ate is quoted by dealers at $7 net and egg, stove and chestnut

at $7.25, less 25¢ discount,- Best American steam coal, $4.75
gross, duty paid on track.

DRESSED - POULTRY.—Steady trade and supplies  small,
jrices firm.  Turkeys, dressed, sold at 10¢ to 13c¢, chickens at
8¢ to 10c; geese at 7e to 94e; ducks at Te to 10¢; fowls Ge to Se.

DRY GOODS.—Trade is generally dull, and will not show
nuch inprovement until after the holidays. Country Christ-
max shoppers have left a few orders as usual, but the tendency
i3 to go frrward slowly on the part of merchant and retailer.
The condition of the cotton goods trade may be gauged to a
certain extent by the fact that for 1907 New York exports
came to $10,337,655, comnpared with $17,084,344 in 1906. \Whole-
salers there report what is practically the case here that there
1z practically no business passing in bleached goods, and
vhanges that might otherwise have been :nade in prices have
consequently been postponed until after the first of the year,
the better known lines are still very scarce. Linings are dull
and tending lower. There has been a fair request for denims
‘nd coarse. eoloured cotton goods have held quite firm in view
of the weakness in other directions. Ginghams and prints are
firm and a fair demand for the latter from Sonthern buyers has
been in evidence,  Print cloths are lower, regulars being on the
baris of 115¢, and standard gray goods 514c: business has been
of small volume, In woollens it begins to look as though
prices will ease a fraction before long, though a fair trade is
being done in spring dress goods, and prospeets are good for
the Jannary business,

FGES.—A good active trade is being done. and prices leave
tair wargin to retailers.  Selected stock 24Y,¢ to 25¢; No. 1

cold storage 20¢ to 22¢. Receipts last week, 1,200 cases, against

755 for same week last year.

POV K. —Market is firm, with good foreign demand. We
quote:—Choice spring wheat patents $6.10; seconds $3.50;
wimter wheat patents $5.75; straight rollers, $5.25; do., in
bags, $2.60 to $2.65. .

FISH -—There is a good trade passing, and in a few instances
supplies are short. There are daily fluctuations, hut prices are

substantially as follows: Fresh haddock, cases of 300 to 330 Ibs.,

415c; do. less than case, 5¢; cod, cases 300 to 350 Ibs, 4¢; do.
less than case, 4Y,c; stead cod, large, heads off, cases 300 Il)s.,_
5c¢; do, less than case, 5'4c; frozen grass pike. headless andt
dressed, cases 140 lbs,, Gl,c; do. less than rase 7e; pickerel or-
dore, round pan frozen cases 140 to 160 Ibs., less than case. Se;

do. fancy dressed, cases 140 to 160 lbs., St4c; do. less than case, .
0c; small whitefish, Tullibees, cases 140 to 160 lbs.. 61405 do.

less than case, 7c; dressed whitefish, pan frozen, cases 140 to.
160 1bs., per 1b, 9%,c; do. less than case, 10c; B. C. red salmon,.
about 10 lbs. each, cases 150 to 175 1bs., S1/,

»; do. less {han case,




uplml
BANKS Subscribed
British North America seesge 4,866,666
Can. Bank of Commerc .

Crown Bank of Canada.

Dominion............

Eastern Townships. ..o iiiaeeeane
FATINETS oo evenvenesoosasrasassessnssnnns
Hamilton. .. . .
Hochelaga ..

Home........

& Imperial............00 4,974, 100
La Banque Nationale...oooiiiiiaiieaneeens 1,794,180
Merchants........... 3 6,000,000
Metropolitan... 1,1)90,00\)
Molsons .. o 3,371,980
Montreal . waw s 14,400,000
New Brunswick . .oooooeeieiioenaraeeeens 7\_)‘3.%()0
Northern.... 1,230,000
Nova Scotia 3,000,000
ottawa. ... 3,000,000

* Peoples Bank of 150,000
b Provineinl Bank of Can oue 1,004,287
Quebec...... 5 .’.100 (VV1]

Royal 3,900,000

Sovereign.. 3,000,000
Standard.. .. 1,748,3W

Bt. StEPhens. covuniirnaaeriaaaacaenee 200,000

Bt. Hyaciuthe . . o »Ql,ty\)ﬂ

Sterling. 55 860,600

Toronto, . 4,000,000

DR . .0ioi000 o5 805 s aie s i 4,441,600

Unionof HalifaX. . ..o 1,500,000

Union of Canada. 3,094,000

United Empire.. L»;n.t;n

500,000

Westerm . .oooveeoonees

* Quarterly.

'l‘HE CANADIAN JOURNAL OF- COMMEBCE

Capital Reserve
Paid-up Fund
4,866,666 2,238,666

10,000,000 5,000,000
954,580 .
3,600,000 4,600,
21948120 2,06
5,219

500,000
2,700,000

847,550
4,860,306
1,787,124
6,000,000
1,000,000 1,000,000
3,371,980 3,371,980
14,400,000 11,000,000
709,300 1,195,295
1,199,042 5,000
3,000,000 5,250,000
3,000,000 3,000,000
180,000 180-000
1,004,212 150,000
2,500,000 1,250,000
3,900,000 4,390,000
3,000,000 25,252
1,540,420 1,640,420
50,000
75,000
171,151
4,500,000
4/349.760 1,900,000

1,143,752
1,700,000

1,500,000

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage — = Market Dividend
of Rest R value Last six
to Paid-up S of one months Dates of Dividend
Capital &2 Share
§ § $ Per Cent
46.04 243 34 April. Oct.
50.00 50 2% Mch. June Sept. Dec.
sy 100 2 Jan. July
3N 3* Jan. April July Oct.
100 2 * Jan. April July Oct.
100.00 100 24" Mch. June Sept.- Dec.
. 80w 100 4 June Dec
20.66 100 3 June Dec.
100.00 100 23" Feb. May Aug. Nov.
41.98 30 13 Aug. Nov. Feb. May
66.66 100 2X Mch. June :s'cyt.- Dec
100.00 100 R Jan. April July Oct.
100.00 100 21" Mch. June Sept. Dec.
76.38 100 24" Mch. June Sept. Dec.
168.47 100 3* Jan. April July Oct.
4.17 100 e A SR TRl S e
175.00 100 3 April July Oct.
100.C0 100 5 Dec
100.00 100 4 July
14.94 100 14* Mch. June Sept. Dec.
50.00 100 13" Sept. Dec. Mch. June
115.00 100 24 Jan. April July Aug.
8.04 100 14> Feb, May Aug. Nov,
106.49 50 3 Mch. June Sept. Dec.
100 2% April Oct.
100 . 8 e sremsise senis o5 oo
100 vis 14 May Aug. Nov. Feb.
100 200 .00 24" Mch. June sept. Dec.
1000 sawneses 34 June Dec.
4 50 e 2 * Feb. May Aug. Nov.
18 100 . . 34 June Dec.
. 100 woin mes e se 8 SURAR AT
5.4 100

LLND O TsE aprd Oct.

10 to 30 Ibs. each. cases 230 Ibs,

O¢; halibut,
9¢; Qualla salmon, 10 Ibs., each, headless and dressed. case

cuase, !
250 1bs,, 7V4¢;
1bs. each, 10cg
ring, in bbls,,
§1.90 to %2 per 100 fish;
per 100 fish.

mackerel. large taney

GRAIN. How the world has shrunken in
trie wire has be
have sent up ‘“he

in the Argentine republic

Winnipeg and Montreal.

©oorin

L1160, duly. Oats $315¢ to 43
Ontario No. 2 white at Sle: No. 3 at 4
rejected at 46e per bhushel, ex-store.
od demand:

GREEN FRUITS 0
5 per box; Mexicans,

Iloridas, all sizes,
216, $2.50 per box; lmnmcas, very fine and
420s. $3.25 per case; do.

Grapes:
Fameuse, No. 1,

L
|

\ alencias,
at market prices.
Apples:
winters, No.

oranges,
fancy, $4 per keg.
2. §2.50 per bbl;
mens: New Messinas, faney. 300<,
choice 300s, $2.50 box.

Marconi

do. do.,

GROCERTES,
attention to the insolvencies reported in
have a tew sceattered nstances in the
Jiquidations, though happily mnone of them
fair. if <hghtly slow. Sugars are generally
crop is in. and
and Puropean marke
cut poorly, prices are certain  of
quotes, raw sugar. centrifugal, 11s:

os 0%,d. New \'nrk. Taw,

centrifugal. 96 test, 3.80¢

sugar, December,
$.30c to 3.35¢:
Yefined steady.

to 3.05¢.
deeline.
5.70¢: March, at 5.80¢ to 5.85¢:
to 5.95¢: September. at 6. 03¢ to 6.10e: and
Spot quiet: Rio. No. 7. 614c: Santos, No.

Cordova. 01%¢ to 13c.
are fully maintained.
ding in small lots.

tom-cods, new, per bbl,

Fluctuations have

$1.0¢ and K1.0634, Dec. $1.14 and #1.15 May,
car lots in Montreal.

prices stiffening.

1 Spys, &4.5

Dominion  of

The eaution of retailers iz ov Wlently justifiable.

remaining  firm
muscovado. 9 91, Beet

Coffee is easier
Recent sales have been made of December, at 5.65¢ to
April. at 5.85¢:

815c; do less than

do. less than case, 8¢; No. 1 smelts, in boxes. 15
stock, 10¢ per 1b.; sea her-
250 fish, §1.80 per 100 fish: do. less than bbls,

$2 .25 to $2.50

size sinee the elec-

lted it is shown by the fact vhat reported rains

price of wheat in
been  between

and $1.151, and
No. 4 at 48¢, and
Oranges

126. 150, 196, 200,
sweet, $3.75 bbl;

714s $4 per case; mavel
Malagas, heavy weights,
$3.50 per bbl.; No.

0; No 2. $+. lLe-

brand. %2.75 box;

Trade papers in other countries are drawing
thi< busines<. and we

sinilar
on a large scale.
Collections are

strong. the new

with prospects of Cuban being a small output
(< advancing owing to beet sugars turning

London

firm: fair refining.

. molasses sugar, 3 00c

on cabled decimal

May, at 5.00¢

November at 6.10e.

4, Se. Mild. quiet:
Teas have been fairly active. and prices
Spices have been firm. with considerable

HAY.—Not much business in this market Prices are un-
changed; supplies heavy. No. 1 at $16.50 to $17.50; No. 2 at
$15 to $16; mixed at $13.50 to $14.50; and clover at $12 to
$13 per tor in car lots.

HIDES AND TALLOW.—Quiet factory demand for leather
aflords encouragement to the trade. Prices are firm. No. 1
hides, 7¢; No. 2 hides, 6c; No. 3 hides, 3c; No.
1 calfskins, per b, 10c; No. 2 calfskins, per b, 8c; lambskins

S0c to 85¢. No. 1 horsehides, each, $2;: No. 2 horsehides, each,
$1.50; tallow, rendered, per lb, 574, to 614c; tallow, rough,

per IL., 114c to 3e.

dull and prices firm. White clover, comb,
10c to 1lle; extracted

HONEY.—Market
15¢: buckwheat, 131,c and extracted,
wliute clover comb, 1lc to 13c per lb.

1RON AND HARDWARE.—This trade is supposed to feel the
efiect of the financial strain more than any other, and no doubt
this is true in the Eastern States. Nothing very serious is
though railway equipment and
supply firms nearly allied to those in the U.S. are complaining
Southern pig iron is

likely to occur in this country,
of delay orders, which eause trouble.
Copper has been guiet and easy; lake
12%,¢ to 127%ec. Lead has been
Spelter has been dull and
Straits

slightly weaker at $15.
13¢ to 131c. and electrolyvtic
35¢ to 3.45c.
Tin has been dull and weak;

)

quil and weak at 3
casy at 4.15¢ to 4.25¢.
261 .c.  Chinese holders have had to sacrifice tin because of
Jonestic eon-

(ne financial stringeney. and it is evideat that
there is no
offered.
merely repre-

cumers consider further weakness probable because

placing of orders, despite the attractive terms now
isheral exports of copper
senting the better ability of London to carry the surplus.

have no significance,

i.I\VE SIOCK.—Prices here are unchanged.
There is a fair demand for best at top rates, a few prime stall
fed animals going only after keen competition. Habitant beef
is on the market at the usual low rates for that class of goods.
especially of inferior animals. Export
trade, fair Knglish - to 12c. according
to quality. kdward Watson and Ritchie, report
(64 cattle offered with a firm trade experienced for prime sorts
top, 12%¢;
ranchers 9¢ to 9tec. John Rogers
“States steers, 1115, to 12%5c;
to 10c; cows, 9%c to

practically

Receipts are sufficient.
cables, making from 61,
of Glasgow,
ang secondary classes; slow demand for ranchers,
1114¢ to 113¢:
and Co., of Liverpool, cabled:
Canadians, 10¢ to 11te: ranchers, 9V¢
10c; bulls, 9¢; trade slow.”

~econdary,

Stoc
. Miscellaneous.

Bell Telephone.. .. .,

B.C. Packers Assn. A.
B.C. Packers Assn. B.
Canadian General Elect
Canadian Pacific .. ..

Detroit Electric St. ..
Dominion Coal, com. .
Dominion Coal, pfd. ..
Dominion Iron and Ste
Dominion Iron and Ste

Dominion Textile Co.,
Dominion Textile Co.,
Duluth 8.8. and Atlan
Duluth S.8. and Atlanti
Halifax Tramway Co.

Havana Electric Ry., «
Havana Electric Ry.,
Illinois Trac. pfd. ..
Laurentide Paper Co.
Laurentide Paper Co.,

Lake of the Woods Millj
Lake of the Woods mill
Mackay Companies com
Do. Preferred ..
Mexican Light and Pow

Minn. St. Paul and 8.f
Do. Preferred .
Montreal Cotton Co. ..
Montreal Light, Heat s
Montreal Steel Works

Do. Preferred ..
Montreal Street Ry. ..
Montrea: teizgoaph
Nor hers Ohic Trae.
North-West Land com.

Do. Preferred ..

N. Scotia Steel & Coal
Do. Preferred ..
Ogilvie lour Mil.s Co.
Do. Preterred .. ..

Richclieu & Ont. Nav.
St. John Street Ry. ..
Toledo Ry. & Light C
Toronto Street Ry. ..
Trinidad Elee. Ry. ..

Twin City Rapid Transi

Do. Preferred .. ..
Windsor Hotel .. .. ..
Winnipeg Elec. Ry. C

MAPLE PRODUCT!
Byrup 5%c per lb. in
91,¢ per 1b.

MEAL.—Steady trade
meal, $1.60 to $1.70

MILL FEED.—Good
bran, bags, $23.00; shc
bags, $23.50 to $24; mid
$32 per ton; straight g

NAVAT, STORES.—B
$4 to $4.50 brl.; pine t
tar, $4 brl.; roofing pi
oured, 5¢ to 7c per 1b;
and upwards. 10%c; ¢
larger, 15¢; 34, 15Y5,c; 1

O1LS, ROSINS, TUR
on, and there is not a
practically unchanged.
Linseed oil is quoted a
worth 3¢ less. Opium
Savannah quoted spirit:
with A.B.C. and D. :
strained, $3.60 to $3.65

OYSTERS.—Demand
supplies, and prices, tho
shell oysters, $10 per 1
imp, gal.; selects, $1.7(
$1.50 per 100 qts.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

2
Percentage Par Market Dividend

. Capital Capital Reserve
. Miscellaneous. paid-up. Fund.
subscribed.
s $

Bell Telephone.. .. .. .. .o .. .. 10,000,000 9,000,000
B.C. Packers Assn. A. .. .. .. .. .. sessvne 1,270,000
B.C. Packers Asen. B. .. .. .. o0 .. 1,270,000
Canadian General Electrie.. .. .. .. 1,475,000 1.4. .oou
Canadian Pacific .. .. eo oo .. .. .. 121,680,600 121,680,000

Detroit Electric St. .. .. .. .. .. .. 12,500,000 12,500,000
Dominion Coal, com. .. .. .. .. .. 15,000,000 15,000,000

Dominion Coal, pfd. .. . «e «s 3,000,000 3,000,000
Dominion Iron and Steel com cee <o 20,000,000 20,000,000
Dominion Iron and Steel, pfd. 5,000,000 5,000,000
Dominion Textile Co., com. .. 7,500,000 5,000,000
Dominion Textile Co., pfd 2,500,000 1,940,000
Duluth S.S. and Atlantic.. .. 12,000,000 12,000,000
Duluth S.S. and Atlantic pfd. .. . 10,000.000 10,000,000
Halifax Tramway Co. .. .. .. .. .. 1,350,000 1,350,000
Havana Electric Ry., com. . .. .. 7.500,000 7,500,000
Havana Electric Ry., pfd. .. .. .. 5,000,000 5,000,000
Illinois Trac. pfd. .. .. .. .. .. .. 8,214,800 3,214,300
Laurentide Paper Co. es ss o ee oo 1,600,000 1,600:000
Laurentide Paper Co., pfd. .. .. .. 1,200,000 1,200,000
Lake of the Woods Milling Co. com. 2,600,000 2,000,000
Lake of the Woods milling Co. p{d 1,600,000 1,500,000
Mackay Companies com. .. 50,000,000 41,380,400
Do. Prefeired .. .. 50,000,000 35,968,700
Mexican Light and Power Lo 12,000,000 12,000,000
Minn. St. Paul and S.S. M. .. .. .. 14,000,000 14,000,000
Do. Preferred . 7,000,000 7,000,000
Montreal Cotton Co. .. 3,000,000 3,000,000
Montreal Light, Heat and Power Co 17,000,000 17,000 000
Montreal Steel Works com. 700,000 400,000
Do. Preferred .. .. .. . oo oo 800,000 80U, 000
Montreal Street Ry. .. .« .o o2 <o .. 7,000,000 7,000,000
Montrear teregeaph oo L0 o0 L. .. .. 2,000,000 2,000,000
N herss Ohic Trac. Co. .. .. .. . 6,900,000 6,900,000
North-West Land com. .. .. .. .. .. 1,467,681 1,467,681
Do. Preferred .. .. ee oo oo 8,000,625 3,000,625
N. Scotia Steel & Loal bo. com. ee oo 4,120,000 5,000,000
Do. Preferred .. .. .. . 1,030,000 1,030,000
Ogilvie Llour Mil.s Co. .o .. 1,250,000 1,250,000
Do. Preterred .. .. vt vs o0 +o o0 2,000,000 2,000,000
Richelieu & Ont. Nav. .o .. 3,132,000 3,132,000
St. John Street Ry. .. it ese Nodl 6 800,000 800,
Toledo Ry. & Light Co we oo ee .. 12,000,000 12,000,000
Toronto Street Ry. .. eo oo oo oo oo 7,000,000 7,000,000
Trinidad Elee. Ry. .. .. ee oo 1,200,000 1,032,000
Twin City Rapid Transit Ce. 16,511,000 16,511,000
Do. Preferred .. .. oo .« 8,000,000 3,000,000
Windsor Hotel .. .. .. .0 o» 600,000 600,000
Winnipeg Elec. Ry. Co. .. 4,000,000 4,000,000
* Quarterly.

Prices per
of Rest value value last. Dates of Div’d. cent. on gu
to paid-up per of one 6 mos. Dec 26
Capital. share. share. .
9 $ $ v.e. Ask. Bid,

P Jan. April July Oct. 120 1174

T T Ry L

1 A,ril Oct. 150, 1494
Feh. May  aung.  Nov. 34 334

ow o m® e mi e e e 394 39
3% Jai July. )] 85
o o n miv; i 16 15
41} 41}

1%* Jan. Apl. July Oct. K0 79

lig*  Jan. April July Oct. 971 94

{%* Jan. April July Oct. 77 754
3 Feb. Au_, 894 89
38 Jan. July. 103 1014
A April Oct. 71 70
1%* March June Sept. Dec. 105 100
1= Jan. April July Oct. 52 hl12
1* Jan. April July Ocs. 61 62
. siw s wiw wow qme wil e o9 19 47
2 Jan. July. 9%

1%* March June Sept. Dec, 115
1%* Feb, May Aug. Nov. Big 864
1%* March June Sept. Dec. 92
2%* Feb. May Aug. Nov.
2* Jan. April July Oct.
%* March June Sept. Dec.

6 March,

2+ Jan. April Junme Oct.
1%* Jan. April July vet. 115 . 110

e T e SRR 62 B
3 June Dec.

1 May Nov. 10 n

1%® Jan. April July Oct. 944 9

1%* Jan. April July Oct.
1%* Feb. May Aug. Nov, 834 83

1%* Dec. March June Sept. ol T
3% Ma Nov,

Y:
1%* Jan. April July Oct.

MAPLE PRODUCTS.—Moderate trade at steady prices.
Byrup 5%ec per lb. in wood; 6%c in tins; maple sugar, 9c to
91,¢ per 1b.

MEAL.—Steady trade for rolled oats at
meal, $1.60 to $1.70

$2.75 per bag. Corn.

MILL FEED.—Good trade, and prices are firm. Manitoba
bran, bags, $23.00; shorts $25.00 per ton; Ontario bran, in
bags, $23.50 to $24; middlings, $27 to $29; milled mouillie, $28 to
$32 per ton; straight grain, $35 to 37.

NAVAT, STORES.—Business quiet and unchanged. Pine pitch
$4 to $4.50 brl.; pine tar $9 to §9.50; oakum. 4c to 7e¢ 1b.; coal
tar, $4 brl.; roofing pitch. $1 per 100 lbs.; cotton waste, col-
oured, 5¢ to 7c per lb; white, 8¢ to 1lc; rope: Sisal 7-16 and
and upwards. 10%c; 34, llc; 3-16, 1lyc; \lamlla 7-16 and
larger, 15¢; 34, 151,c; ¥ and 5-16. 16¢c; Lath yarnm, 10 to 10Y,¢.

OILS, ROSINS,

cn, and there is not a great deal of movement.

TURPENTINE, ETC.—Stock taking is still
Prices are
practically unchanged.  Turpentine is selling at T7le to 73ec.
Linseed oil is quoted at 62c to 64c for boiled, while raw is
worth 3c less. Opium was still slow of sale.  Advices from
Savannah quoted spirits turpentine steady 447c.
with A.B.C. and D. at $2.65 to $2.95. New York rosin,

strained, $3.60 to $3.65. Turpentine 48%,c.

Rosin firm

OYSTERS.—Demand keeps up; there is a shortage of
supplies, and prices, though firm, are unchanged. Malpeque
shell oysters, $10 per bbl.; standard bulk oysters, $1.50 per
imp, gal.; selects, $1.70; paper pails, $1.10 per 100 pts.; do.

$1.50 per 100 qts.

POTATOES.—Business fair, supplies better, and market firm.
Sales of cars of red stock at 70c¢ to 7oe, and white at 80c to
53¢ per bag of 90 lbs. In a jobbing way, sales were made at
S3¢ to $1.00 per bag of 80 lbs.

PROVISIONS.—-A  good, brisk market for hogs, and
abattoir fresh killed advanced to $8.50 to $9.00 per 100 lbs.
lleavy (anada short cut mess pork in tierces, $31.00 to $31.50;
brls., $20.50 to $21.00; heavy Canada short cut mess
pork in 1, brls., $10.75. Lard, compound, in tierces,
of 375 1Ibs., 9%c; 93¢
ti.bs, 50 !bs. net, 104c.  Pure lard, tierces, 375 1lbs, 12¢;
12y, c. Gireen  bacon,

parchment lined boxes, 50 Ibs,

parchment lined boxes, 50 Ibs. net,
boneless 12¢; green bacon, flanks, bone in, 11e: long clear bacon,
heavy, S0 to 100 Ibs. 1114e; long clear bacon, light, 40 to 60
Ibs.,, 12¢.  Hams, 25 lbs. and upwards, 1214e to ldc; 18 to 25
Ibs., 13¢ to 1414c; do., 12 to 18 Ibs., l4c to 154c; do., 8 to 12
Ibs, 141,¢ to 16¢c; do., large hams, bone out, rolled, 141,c; do.,
small, 151c; Windsor bacon, backs, 14c¢ to 16¢; spiced rolled
bacon, boneless, short. 12¢; do., long, 1214¢ to 13c; Wiltshire
bacon, 50 lbs., sides, 15c. *

WOOL.—Prices firmly held, though local market was quiet.
Canada fleece tub washed, 26¢c to 28c; Canada fleoce, in the
grease, 18¢c to 20c; Canada pulled, brushed, 30c; Canada, pulled,
unbrushed, 27c to 29¢c; pulled lambs brushed, 30c to 32c; pulls
ed lambs, wnbrushed, 30c; N.W. nerinos, 18 to 20c.
j.arge shipments continue to be got away to London and the
Continent from Sydney each week. The quantities of wool de-
spatchd® from July 1 to 22nd inst. totalled 189.718 bales, as
acainst 121,606 bales shipped during a similar periol last sea-
son, or an increase of 68,112 bales. All the wool is this yvear

being sent away by steamer, sailing vessels getting very little.
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*On reduced capital.

HIGHEST AND LOWEST QUOTATIONS OF STOCKS, 31st December, 1887, to 31st December, 1907.
Banks. 1887 1888 1880 1800 1891 1892 1893 1804 1805 1896 1897 1898 1899 1900 1901 1902 1903 1904 1905 1906 1907
Montreal .. .. .. H. 250% 230% 238 234 229 2387 237 230 226 228 241% 250 268 208% 261% 217 28015 255 261 260 257
L. 201 206 226 21414 215 217 205 216 214y 21 225 230 2456 250 289 258 246 244 50 252 225
Ontario .. .. .. .. H. 12 182 143 136 119%, 124 126 118 o7 88 101  115% 134% 130 126 136 136% 136 141 142§ In
L. 110 110 126 107 107% 110 109 90 80 85 7% 98 11414 124 122 123% 127%4 141 131 Liq
Merchants .. .. .. H. 134% 140 149% 147 153% 166% 169 169  172% 177 187 189 182% 164 162 164 172 168 1724 176 170
L. 118% 121% 134% 138 140 147% 149 1556 160 160 167% 160 145 1650 144 149 150 - 159 1607 150
Molsons .. .. .. .. H. 143 160 180 166 170 180 176 170 180 184 201 205 213 195 209 218 216 220 237} 230 2154
L. 130 135 156% 152 154 160 - 160 160 160 17 180 195 190 175 175 206 190 195 220 204§ 183
Toronto .. .. .. H. 216 212 223 225 230 266 258 252 248 304 234 245% 253 243% 249 261 267 - 232 247 250 234
L. 182% 190% 215 211 210 220 230 256 221 224 226 2% 240 223 22814 229 218l 224 228 224 200
.Commerce .. .. .. H. 128 122 129 181 135% 146 1490 142% 146  132% 139 151 155 1544 168 164% 170% 167% 1704 1904 1794
L. 107% 109% 117% 122 123% 133 130 127 130 122 123 13414 145 140 146 147 1491 149p 140 1693 158
Standard .. .. .. . H. 13134 13¢ 142 147% 170 172% 170 172% 168 166 176 190 194% 228 955 246 246 248 235 250 216
L. 120% 122 132 1387, 145 161 152% 161 161 161  162% 171 186 192 223 233 246 46 235 231 210
E. Townships . . . H. 124 126 140 137% 140 142 140 140 145 146 152 170 158 158 154 165  192% 1614 168 165 162}
L. 116 115 114 130 1341, 123 133 135 135 135  141% 150 150 153 150 150  156% 156 160 150 150
Quebec.. .. .. .. H. 114 117 (28 1251, 121% 130 130 130 130 123w 126 126 148 1287% 126  122% 125 13l 143 145 145
L. 108 110 116 118 1161 118 116 122 112% 1156 115 120 121 120 110 1100 118 118 127F 138F 124
Union .. .. .. .. H. 93 95 100% 97 o1 1013 109 104 103% 101 112 112 125 112 106 = 126 140 148 1474 158 152
L. *90 01% 92 90 8 88 100 98 97 o7 100 101 108 105 104% 103 127 130 1356 14C 1%
Hamilton .. .. .. H. 140  140% 149 160 177 179 166 169  160% 167 173 188 200 195 205 260 23215 23215 217 232 2043
L. 133 133 136 151% 150 161 152 156 153 148 152 169 186 185 190 205  232% 232% 217 155 204%
Dominion .. .. .. H. 223 225% 220% 233% 249 273 = 284% 085  276% 242 2581, 2501 273% 269% 246% 241 240 244 258
L. 206% 208 216 2231 225% ..... 259° 269 245 220 9220 =245 257 2201, 238 242 244 244 258
B. N. America . . H. 144 148 162 160 158 167 158 156 156  109% 226% 128 124 132 130 = 166 145 1303 142} 147 155
L. 136 142 . 142% 150  150% 140 148 142  100% 100 100 115 192 1922 1221 128 120 126 130 140 145
Nationale .. .. . H. ..... 86% 0 80 80 94% 100 98 78 118% 87 101 98  96% 95 95 110 119 110 132 120
) 44 40 80 80 80 90 50 65% 66% 75 87 90 90 95 95 95 110 110 108 120
Imperial .. .. .. H. 138 141 168 158 191 194 192 188 190 185 196 214 23515 225 230 240 240 240 2404
L. 128 130 138 147 150% 181 170 173 177% 177 177 180% 210 208 217 229 214 240 225
Hochelaga .. .. .. H. 100 971% 100 104 117% 128 135 130 129 126% 150 165 164 152 152 155 138 140 143 163 159}
L. 97 90 90 94 101 . 113% 116% 120 120 113 126 146 130 125 130 132 124% 130 183 140 134
BOYAl oi s oo s Hi  omene sosen  wmsed@  esses  SFelie swess weess I — 221 200 229 2474 242
Liic s oneen  weefd Gids  lSGEe  swwme ewesec  slwemE  Seads ehEes 205% 201, 2094 215 218
EONEEIEN o o w0 Fs mesose covames SEihe FENSE BSOS Semnn  wewin meeon SUASE  SEREE B Swse smebn ommen wtedf R YR 133 1F5H: 1344
L e e lmime maa s s peemsn wesed SEOHE NEEES e s e [REREE S S 130 94
Miscellaneous.
Mont. Telegraph . H. 1031 96% 98% 101% 136% 157  1564% 1554 167  167% 181 185 178 173 175 175 170 170 71 163
PR ) | 86 87 93 08~ 127 125% 141 153% 159 163 170 167 159 166 167 154 157 151 130
Mont. Ln & Mort. H. 115 116% 132 130 130 135 140 135  137% 134 198 110 141 140 140 137% 137% 137% 135 138 156
.. 106 107 112 110 125 135 120 120 130 94 132 136 130 130 135  137% 135 133 135 136 130%
Mont. St. Ry. . . H. 260 223 212 005 105 052 92593 188 9271 292% 23515 200 337 305l 306% 288 282 284 239
L. 220 182% 182 168 172 175 150 136% 108  206% =211 233% 267 242 261% 260 195 213 157
Rich. & Ont. Nav. H. 70 57 €3 70 61y, 83 80 g0 105% 110 112 1MF 115 115 122 117 104y s7p o 77 881 82
.. 38 37% 38% 50 46 53% 45 62% 8t 70 8 8215 96% 99 105% 91% 65 533 61F  69% mf
Mont. Cot'n Co. . H. 121% 93 103 90 102% 144 160 140 134 132  146% 160 165 148 146 135 130% 110 136 135 130
L. 9 69 70 70 70 3% 100 100 110 100 120 135 1a74 112 110 112 106 100 97 122F 103}
Can. Col. Cot’'n . H. 90 50 101 85" 68 100 2% weses 65 6 60 70 101 100 2 65 56 44 45 60 56
. 45 22% 25 25 31 50% 62% ..... 35 35 20 40 60 65 521 50 40 30 221 45 50
Can. Pac. Ry. .. . II. 68% 62 76 8414, 92 943, 90 731, 62 627 83% 907% 99% 100  117% 145% 138% 136 177 201 195}
I 0% b51% 47% 66 0% 85 65% 58 34% 61 46 7014 845 82 871 110 11614 1093 1314 156} 140
Bell Tel. Co. .. . H.  coevt venen oenen 103 158 168% 165 157  160% 169 175 18213 19215 183  175% 176 170 183 165 167 145
PR 90 104 136% 100% 135 151 153 165 179 172% 167% 165 120 140 133 150 145 115
Dom. Cot’n Co. .. H. v civer wvene wunen 140 140  146% 122% 130 132 9815 108% 119 105% 96 65% b54% 41% 15 5l
Vie  sieis. somey aueen  wweee 120 130 101 924 88% 88l 6715 8t 89% 86 45 0, 26 32 38 50
Mont. Ti., H. & Pl M. cusvs ewwss ® soe  owesw swsss  wase’ senms  Sesss Gesss eeeks 105% 97% 3% 964
T GEews  EORAs  BEh e ewniee  wemee  ewesme  seem  GemEe SRS 83 633, 69% 79
Tor. St. RY. .o oo Ho  cever sevee annee soees sesar ceree seses seees seees w3 124 118Y% 107% 115§
Lo aonns Dumee st s o mews  jesess  sad0R AR SEESH . 112 88 964 82¢
Dom. Iron, com. . H. ceeee cevee eeves  coeae seser seeee seses seees sases 19%, 60 199 28F 34 25}
L. ceeee seses evess  serss seses eesse sesss ssses esess seres 28% 6% 7 165 21 124
Dom. Trom, Pfd. .. H. ©eeir cuier rees siaes sensr seee seees ssess esees 2 103% 97% 60 77 83k 664
L. teeee eesee sesss  seses seese esses sesve ssese essse . 0 811, 20 20 58 60 36
Dom. Coal Co. . . Hi  .even ueen GioE smedle  GSENS SeREs MU Hewes  eeies 4 .... 148 130 729 88L 84 7
O E Aopen o S smmhe e SeSEE SE8 N wesee vaie - 54 59% 40% 60} 58 37
Dom. Coal, pfd. . H.  «eevn auenn SoiE  Seees  GESEs  EREEE  jmeees ceee sesse enees . 3 117 118 118 123 112
B. " coens s R T e oa o e . 106% 1043 94 112 85
N, S Steel, CoMie . Hu ittt ceene veies smeee Lhases seeee weess aeess s 694 T74r 82
Loe s smnr s oo GOSSE 6 WG wa e s wewen  wwenn  FEAPE 512 60 45
N. & Steel, pfd...... ET. oy oo (§50% »  REGES  Seses  wemsm smes s aeeen  wesss SESEE 120 125 120
L oo o (Rdd GGes SRS Weess sewes  sese  wewed  SEREE 1004 118 106
Pom. Toxtile comJE  cuee.  cises sevss  sgess  eeses  swmes  meses  sGese  seesd  dEees 47
Th o oems  Sevas  BWESA Gwess e s wewes  ewan  BEAMp @RS 424
Dom, TEXtIE, DI B svmey somen  oasss owswss wvass vy ssmas  SOREE gamen 1044 1093 99
O R 8 59 75
Ogiivie, P meesaela,  woed searss  vaawe wewge svens  omewm  ewes  SEOSH s wene 140 129 121
o 124 123 110

kntered according to Act of Parliament, in the year one thousand e
Office of the Minister of Agriculture and Statisties of the Dominion of Canada.
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WHOLESALE PRIC

Name of Articl

DRUGS AND CHEMICAI

Acid Oarbalic Cryst. medi
Aloes, 0ap® .. oo oo oo o
Alum .. .. oo oo so oo oo
Borax, xtls. .. cc oo oo oo
14 L OIASS . oo e es
Coawe hor, Ref. Rings .. ..
Camohar, Ref oz, ck. om0
(‘ih-lc Acid .. .. .
Citrate Magnesia B s s
' ine Hvd. oz. ..
Copperaa. per 100 lb..

Oream Tartar .. .. .o -
€peom Balts .. oo o oo
Glycerine .. <o .. -o oo oo
Gum  Arahic per 1b. S

Qum Trag .. o oo o o

Tneert Poawder 1b.

Tnsect Powder per ku, 1b.

Menthol, 1b, .. «c oo -
Morphia .. . .
Of "‘r‘npermmt lb o5 o
Oil T.emon .. oo co oo oo
Opium .. .. eo 5o oo oo oo
PhaenhoTu® .. oo eo oo oo o.
Oxalic Acid . .. ¢o oo oo

Pntach Bichromate .. .. ..
Potash Yodide .. .. oo oo <o
Quinine .. «¢ <o oo oo oo
Strvchnine .. o s ee oo
Tartaric Acid .. oo o0 oo oo

Licorice.—

Stick, 4, 6, 8, 12. &ldtol
boxes .. es 30 ee
Acme Iioonce Pellet:. cang
Licorice Lozenges, 1 & 5 1b.




A
——

907.
} 1905 1906 1907
261 260 257
250 22 225
141 142§ In
% 141 131 Liq
1724 176 170
159 1604 150
2374 230 2154
, 220 2044 183
247 250 284
28 24 200
14, 170: 190% 1794
k‘ 140 169§ 158
935 950 216
935 231 210
1168 165 1624
Y160 150 150
143 145 145
S 127h 138F 124
;147h 158 152
) 135 M0 1%
1 217 232 2044
:Z% 217 155 - 2043
258 250 2634
258 260 2334
)y 1424 147 155
1307 140 145
) 110 132 120
) 110 108 120
)
)
)
)
0) 229 247F 242
10 003 215 218
133 1F5 134}
130 1320 94]
3170 71 163
6 157 151 130
e 135 138 156
3% 135 136 130}
g1, 2401 284 239
0y 2120 213 157
77 884 xzf
615 693 48
0 136 135 130
0 97 1223 103}
+ 45 60 55
0 220 45 50
6 177 201 195}
07 1312 156} 140
3 165 167 145
3 150 145 115
1% 15 Al
2 38 50
95 99y 96k
774 831 79
78, 1120 1254 115}
961 103; 104} 823
195 281 34 25}
7 16y 21 12k
0 77 83h 66k
0 60 36
03 88L RdE T
0% 601 58 87
1R 118 123 112
41 94 112 85
60F 741 82
513 60 46
120 125 120
1003 118 106
47
42}
1044 1008 99
85 59% 75
140 129 121
o124 123 110
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‘15% Toronto St., -
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CHARTERED ACCOUNTANTS, etc. |

CHARTERED ACCOUNTANTS, etc.

Clarkson & Cross
Toronto, Ont.

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

GLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers,
Liquidators.

Esta_blished 1864.

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

Toronto.
52 Canada Life Bidg., Montreal.

IHenry Barber & Co.

Accountants & Assig nees
~———OFFICES—— ’

No. 18 Wellington St. East,)
TORONTO. Can,

W. & R. M. FAHEY

A\ ccountants, Auditors, Etc.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm. Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale :

DRUGS AND CBEMICALS— §c. $c
Acid Oarbalic Cryst. medi .. .. .. 030 035
Aloes, we oo oo oo se oo es oo 016 018
AlUM .. «c oo oo oo oo oo oo oo oo [1)32 (1}[7);

2o s oo ss ss so ss oo 3

Pom In'u e o o R 035 0 45
Cone hor, Ref. Rings .o oo oo e oo 160 110
Cameohar, Reof, 0z, cK. oo oo oo «o oo 165 180
(‘itr'lc Acid .. «e o oo es so os 037 045
Citrate l(agnedl 1D oo oo v oo oo 0237 045
i ine Hvd. oz b., en se se oo 3()0 (‘);8
Co a. per 100 1 ve ee se se oo 75

Ol'z‘"ﬂ it e oo ve ea se so oo 022 026
Epeom Balts .o oo o oo oo oo oo 125 175
Glycerine .. .. 0s s we e ewowe 016 090
Gum  Arahic per 1b. . . 015 0 40
Gum Trag .. «o oo o o oo oo oo 05(_) 100
Tneect Pawder 1b. .. ee ae ee 0:2:) 0 40
Tnsect Powder per m T1b. ee eh ee 022 030
Menthol, 1b, .. co oo oo oo oo oo oo ‘i:o 4 50
Morphia .. . ee s oo se se e §.,0 4 00
05 "‘r‘npermmt lb ve oo ws 2o oo 300 400
Oi! TOMON .. oo o oo oo oo oo o 100 110
Opim .. .o ec 20 oo oo oo oo oo oo + 50 10 00
PhaenhOTUR .. oo co oo oo oo oo so oo 008 070
Oxalie Acid . « es ss ss s ee se 010 012
Patach Bichromate .. .. oo oo oo oo 01(_) 012
Potash Todide .. <. e oo oo oo oo oo 275 325
Quinine .. .. we oo oo oo eo oo 022 030
Strychnine .. e oo oo oo oo 0 070 080
Tartaric Acid . we oo e eo ss oo 028 030

Licorice.—

Stick, 4. 6, 8, 12, & 16 to 1b., § 1b
boxes .. «s 2e se se oe e

Acme Iioonce Pellet:. CANF .. .. .o

Licorice Lozenges, 1 & 5 lb. cams .. .

288

CHARTERED ACCOUNTANTS, ete.

EDWARDS, MORGAN & CO. cHaRteren

18-20 King St., West,

G. Edwards, F.C.A. | T.8, Clark. |
WINNIPEG OFFICE : Edwards &

A. H. Edwards. |

Ronald,

= - TORONTO, Ont.

F. P. Higgins. | W. P. Morgan.

20 Canada Life Bldg.

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices: LONG'S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto.

James Hutton & Co.
MANUFACTURERS’ AGENTS

Sovereign Bank Bldg., - MONTREAL, Que
REPRESENTING :

JOSEPH RODGERS & SONS,
Jutlers to His Majesty;

STEEL. PEECH & TOZER. LTD., Steel
Axles, Tyres, Spring Steel. etc., etc.

W. & S. BUTCHER, Razors, Files, ete.

THOS. GOLDSWORTHY & SON, Emery,
Iimery Cloth, ete.

LTD,

BURROUGHES & WATTS. LTD., Bil-

liard Tables, ete.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CUSTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
9 MELINDA STREET, r()ronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Etc.

Advertise in

THE JOURNAL OF
COMMERCE.

Chartered
Accountant,

W. J. ROS

BARRIE, Ont.
COLLINGWOQOD c/o F. W. Churchill & Co.
ORILLIA, ¢/o M. B. Tudhope, Barrister.

WIHOLESALE PRICES CURRENT.

Name of Article. Wholesale
$c 8o
HEAVY CHEMICALS—

Bleaching Powder R L 150 250
Blue Vitriol .. .. «i %c eo oo oo oo 0 068} 007}
Brimstone .. .. .. . e se o0 00 0o 200 250
Caustic 8oda .. .. .. cc ve oo 00 00 220 250
S0da AsSh .. e ii i ee so o0 oo ee 150 250
Soaa Bicard. .. .. .. cc v0 40 0 0o 175 225
Sal. Sods . 4o oo oo 6o 0 80 090
sal Soda Concentrated - ve ae ee ee 150..200

DYESTUFFS—

Archil, com .. .. .. .o 0 o0 20 0o 027
Cuteh oo ec oo o o0 0o wo oo oo oo
tx. Logwood .. .. ..

031
008

Chip Logwood v. .o v o0 ve o0 20 ea 175 250
Indigo (Bengal) .. .. .. vo o0 oo oo 150 176
INdigo M&dras .. .o .0 v 0o o0 cawe 070 100
Gambier «. .. i e ce 4o a0 0o oo 006 007
Madder .. .. .. .. .. cee. 009 012
SUMAC vy 5o 35 a3, 4 4s 55 45 50 seve 50 00 9500
Tin CIYBtALB oo ve ev oo ve on os o 023 040

FISH—

New Haddiei, boxes, per 1b......eevien 009
—oraaor Herrmgs i ee oo 5 00
4'rador Herrings, mﬂ bﬂ.. e se 00 27 000

Mackercl, No 1 pails. . 200
ureen Cod, 1 sa jss o o o5 o8 700
‘ireen Cod, lu‘ € cc oo oo 0 ®o oo 8 00

Green Cop, smal 5 50

Skiniess Cod 5601
Saimon, brls. Lab. No. 1 ¢c o0 eo oo 13 00
5aimon, half brls. .. «c «o oo o0 oo 700

~almen, British Columbia, brls, .. 12 50

salmon, British Columbia, hall brls. 700
Boneless Fish . .. o0 oe ve o0 =e oo 0 05 9 G5}
Boneless COd .. .. <. oo 4o oo oo oo 0 05 006
“inless Cod, CA8€ <. oo oo o0 «a .o 0 00 550

Herrings; DOXes s svsiensiss s st 010

FLOUR—

Choice Spring Wheat Patents. .. .. 610

seconds .. . o w 550
Wwinter Wheat Patents .. .. oo oo .o 5175

straight: ROlIer i ¢s as w6 ws e e 5 50

St DAEE o v o w e 0w we ee wer 2160 2 6D

EXIIa8 ¢ o4 oo 4o oo oo o0 ea 0a e 200 210

Rolled 0t .. oy oo ea os oo oo oo 3 30

Cornmeal, bag .. .. «o v e oo oo 175 7 85

Bran, i1 DARE i oo e ws o0 @i we =P 23 00
Shorts, in bags .. . oo so oo oo oo 20 00 28 60
Mouillie .. ee se ee e 28 00 3900
do bmught gmm... ........... 35 00 37 00
FARM PRODUCTS—
Rutter—

Creamery, Townships .........ceeuune
do Quebec
Townships dairy...
vostern Dairy ., .. B
Maniteba Dairy ... .ce. -ee.
“resh Raolls .. ..

coe
0NN
S L
(=]
o
=3

Cheese —
Minest Western white .. .0 o0 oo .. 0 12} 0 13§
Finest Western, coloured .. .. .. .. 0 12} 013}
Finest Eastern .. .. .. .. <2 <o .o 012 013}
Fogs—
New Laid No.1l.... .... eese <o 023 O
do NO. 2sica jomsi, wwss swe 0 17 018
Selected.s ceie  soee sees sess 026 027
timed .. s. 56 5 v 86 e se e we 000 000

1 Candled .. .. 2o os oo oo oo
No. 83 Candled .. cc oo oo oo oo oo

Sundries—

Potatoes, Per baZ..cee cicosese coseonssee 0 75 0 85
Honey, White Clover, comb .. «. .« 0 12 018
Honey, extracted «. .. ¢ oo o0 oo oo 0 08} O 10§

Beans—
Prime cs 6 v o 8 40 swse o 000 @08
Best hand-pickad .. oo o« oo o0 oo oo 19
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WHOLESALE PRICES CURRENT.

Name of Article. ‘Wholesale
GROCERIES—
Sugars— $ c8c

Standard Granulated, barrels .. .. o
Bags, 100 1b8. .. .. oo o ovce se oo
Ex. Ground, in barrels .. .. ce oo oo
Ex Ground, in boxes .. .. .o oo o0
Lowaered, 1 barrels .. <. .o oo o
Powdered, in boxes .. .o <0 oo oo oo
Paris Lumps, in barrels .. .. ..
Pori- Lenns, in hall barrels
Branded Yellows .. .0 .. ..
Molasses (Barbadoes) new ..
Mol:is-es (Baibadoes) old .. .. .o
Mo ~ in barrels .. .. .o o0 e
Mol sses n half barrels .. .. oo e
Evaporated Apples .. .. .. v oo e

Raisims—

Bultanas .. .. -« .o es es oo
Loose Musc. .. .. .. . .
‘Layers, London .. .. .0 eo e oo
Con. ClUSIEr .. «v vo os oo oo oo o0
Extra Dessert .. .. ce oo ee oo 1o ee
Royal Buckingham .. .. .. o o0 o
Valencia .. .. .. ..
Valencia, Selected .. .. <o oo o oo
Valencis. "AYErB <. co oo oo oo oo oo
Currants ... -..o ..
Filatras W G wE
Patras .

Vostizzas .. .. .. ..
Prunes, Californiz. ..
Pruneg, French .. .. .. <. «
Figs, in bugs .. <.« w0 eu ee ae e
Figs, Dew 1oyers .. .. .. v co oo oo

Rirce-

Btandard B. .. .. ..
Patna, per 100 1b8, .. .. <o co o0 o0
Pot Barley, bag 98 1bs <. cc o0 .
Pearl Barley, per 1b. .. .

Tapioca, Pearl per Ib
Beed Tapioca.....
Corn, 2 Ib. tins ..
Peas, 2 1b. tins .. .
Balmon, 4 dozen case oo
Tomatoes, per dozenm .. ..

String Beans . .. ..

Salt—

Windsor 1 1b. bags, EToB8 .. oo e oo
8 1b. 100 bags in brl. .. ..

5 b, 60 bRAGS <. +o o

7 1b. 42 bags .. ..

200 Ib. .. .. eo ie en
Coarse delivered Montreal 1 bag .. ..
5 bags .. ..

Butter Salt, bags, 200 Ibs .. .. .o <.
bris. 280 1bs ..

Cheese Salt, bags, 200 lbs. .. .. .
bris, 280 1bs. .. << +o oo

Coffees—

Beal brand, 2 1b. cans ..
1 1b. cans .

0ld Government—Ja

Pure Mocho .. .o <. oo

Pure Maracaibc .. .o o0 o oo 0o w0

Pure Jamaica .

Pure Santos .. es oo e s oo e o0

RIO cc 1o oo oo oo so oo w0

Pure RiO .. - .o «t 2o 2o ov o 00 oo
Teas—

Young Hysons. common .
Youne Hysons, hest grade .. <. .

PApANS .. .. .o co ce ao sese 0o
CONGOU .. «o +0 <u on 1o oo oo v
Oeylon .. .. .o oo e e en oee e

Indian .. .. o0 cr e er oee e ae

HARDWARE—

Antimony .. .. .. e o0 e
Tn: Block, L. & F. per lb.
%in, Block, Straits, per 1b, .. .
Tin. Strips, per I1b. .. .. .

Qopper: Ingot, per Ib. s s e

Cut Nail Schedule—

Base price, per Keg .. .o o0 oo so o
404, 50, 60d. and 70d, Nails ..
Extras—over and above 30d .. .. .
Oofl Chain—No. 8 .o <0 co o0 oo .
No. 5 oe oo us oo
No. 4.. .. oo s
NO, 8 .. o0 e 0 0v0e o
2 inch oo o0 oo e e
516 inch .. o o0 <.
% inch .. .. ..
7-16 inch .

0

09

125
0490

0
0
0
0

0

0

wowwwwwwAEDOODS

18
17
17
17

00

21

SocEwrrIteD

COCCOR R BT AR
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=
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MAJESTIC POLISHES,LIMITED, TORONTO, ONT.

THE APPLE MAGGOT.

The railroad worm or apple maggot is
cne of the worst enemies of the apple
shipper, because its presence cannot be
casily detected by the outside appearance
of the apple, and when the fruit is pack-
e¢d and sent to market, it may prove to
be useless, on account of the ugly discol-
orations inside the fruit.  The maggots
are the progeny of a small fly which lays
its cggs beneath the skin of the half-

grown  apples. On hatching, the young

wagcgots  tunnel  1m every direction

in the sixteenth centnry.

t'wrough the fruit, leaving discoloured

cliaimels. The apple maggot is doing a

great deal of harm in some orchards
where it has gainel a foothold—in a few
piaces in the Provinee of Quebee, and in
cartain parts of New Brunswick and Onp-
difticnlt

The female flies insert the eggs in-

tario.  This is o inseet to con-
trol.
to the flesh of the apple by means of a
hird  egg-laying organ, consequently  the
poison sprays such as are used tor coddling
maegots canmot be reached by any of the
feed on

which has

meth and other insects which
fohage.  The
viven any good results is the destroying
of all windfalls during the latter part of
the summer. The maggots renain in the

flesh of the apple for some time after it

only  remedy

falls to the ground. They then leave
tha fruit and burrow into the ground.

Heye they pass the winter and the ma-
ture flies do mot emerge until the follow-
Dr. Jas. Fletcher, Dominion
Entemologist, gives the following hint
respecting the management of the pest.
It is of no use to put bands around the
trunks, for he says, “‘the apple maggot
herrows through the flesh of the apple,
and never oeceurs on the tmnks of the
There are sometimes half a dozen

ing spring.

trees

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale
Galvanized Staples— $c §o
100 Ib. box, 1% to 1% .. .. .. .. 28 320
Bright, 12 t0 1% .. <o vo o0 oo oo 2 00 280
Galvanized Iron—
en’s Head, equal .8 . 47 495
e LOF STy mse 455 480

Comet, do., %8 gLUEE .. .o o0 oo oo

Iron Horse Shoes—

No. 2 and larger .. .. .. co «o so oo
No. 1 and smaller.. .. .. .. «. oo oo
Bar 1rou pe. o lbs. .. .. .0 .. ..

2% ft., 18..

Am. Sheet Steel, 6 ft. x

Am. Sheet Steel, 6 ft. x 2% ft., 20..
Am. Sheet Steel, 6 ft. x 2l ft.,, 22..
Am. Sheet Steel, 6 ft. x 234 ft., 26..
Am. Sheet Steel, 6 ft. x 2} ft., 26..
Am. Sheet Steel, 6 ft. x 2% ft., 28..

Boiler plates, iron, % inch .. <. o«
Boiler plates, iron, 8-16 inch .. <. ee
Hoop Iron, base for 2 in. and larger
Band Canadian, 1 to 6 in.,, 30c; over
basc of Band iron, smaller size.. ..

Canada Plates—

vall Polish. vv. s oo o wn ow s
Jrdinary, 52 sheets .. .. .. ..
Ordinary 60 sheets .. .. .. ..
Urdinary, 76 sheets .. .. .. ..
Black Iron Pipe, 4 inch ..
3¢ inch .. ..
1% inch .. ..
% inch .. ..
1 inch .. ..
1% inch .. ..
1% inch .. ..
2 InCh,seiges wovens

Per 10 feet mett,

2! A0CH s 00 s we
steel, cast per 'n.,, Black Diamend ..
dteel, Spring, 100 lbs. .. .. .
Bteel Tire 100 1bs. oo oo
Steel, Sieigh snoe, 100 Ibs.
Steel, Toe Calk .. .. .. .o .
dteel, Machinery .. .. .. .. ..
dteel, Harrow Tooth .. .. .. ve 0 ee

s oo

Tin Plates—

LIC Coke, 14 x 20 .. .. ..
IC Charcoal, 14 x 20 .. ..
LX Charcoal .. .. .. .. ..
Cerne Plate 1C, 20 x 28 ..
Russian Sheet Iron .. .. .. ¢ o0 oo
Lion & Crown, tinned sheets .. .. ..
22 and 24 gauge case lots ..
86 gauge

Lead:

Pig, per 100 Tbs .. .. . T ol
S L R A
Shot, 100 1bs., 750 1€ss 5 per cent.,.....
wead Pipe, per 100 lbs. .. .. ..

oo

Zinc—

spelter, per 100 lbs. .. ..
saeet zine . ..

Black Sheet Iron, per 100 lbs —

8 to 16 giuge ..
18 to 20 gauge ..
22 to 24 gauge ..
26 gauge ..
28 gauge ..

Wire—

Plain galvanized, No.
do do 0.

do de No,
do do No.
do do Ne
do do No,
do do No,
do do No,
do do No.
do do No.

Rarbed Wire .. .. .,

Spring Wire, per 100
Net extra.

Iron and Stecl Wire, plain, 6 te 9

ROPE—

Sisal, bage .. ., ..
do 718 and tp ..
do 3% ’
do 3.16 e o0 ve s ee

Manilla, 7-16 and larger ..
do 3-8.. es se o0 oo

do 1-4to 516 .. o e
Lath YAFR .. o0 - e ss o se

"o s oo e ec o0
e 1o oo se se o0

ts ®0 oo s es e

CORNNNNN
2
& BBISGEEEERES

NI RN R
R&88%338858

- —

RN
758588

(=]
S8

5 50

22388 =3 88

g

7¢c per 1
less b p.

o

E3

17

[TCTeTere
3292
ans o

370 3 90
83156 836
250 2 856
8320 38 40
325 8 46
265 8 60
275 310
376 38 95
430 415
480 4 40
295 t.o.b.
Montreal.
280 bars,

~—

30 STATI(

WHOLESALE PRI

Name of Arti

WIRE NAILS—

2d extra .. .. o0 o oo
2d fextra o co 00 o0 .o
8d EXLEUU .o ot er ee ee s
4d and bd extra .. .. ..
6d and 7d extra .. .. ..
8d and 9l extra .. .. .. .
10d and 12d extra .. .. ..
16d and 2ud extrs .. .. .
20d to 60d extra .. <. oo .
BABR. coov sens  snne sena

BUILDING PAVER—

Dry Sheeting, roll .. .. .
Tarred Sheeting, roll .. .

HIDES—
Montreal Green Hides—

Montreal, No. 1
Montreal, No. 2 .. <. oo
Montreal, No, 8
Tanners pay $! extra for so
and ingpected.

Sheepskins .. .. ..
ClpS .. «c oo oo o0 @ F
Spring Lambskins, each.. .
Calfskins, No. 1 .. <. &

Calfskins, No. 2 .. <« o

Horse Hides .. .. .. o0 ..
Tallow reudered...........

LEATHER—

No. 1, B. A. Sole .. « .
No. 2, B, A. Sole .. <o oc «
Siaughter, No. 1 .. .. .. .
light medium and heavy .
“ No. 2 cses o
Harmess .. .. o oo oo oo »
Upper, heavy .. .. .,
Upper, light .. ..
Grained Upper .. ..
Scotch Grain .. .. .
Kip Skins, French .
Bifigiaish o ee ow o0 e o
Canada Kip .. 1o oo «0 oo o
Hemlock Calf .. .. .. .. «
Hemlock, Light .. .. ..
French Calf .. .. .. . =
Splits, light and medium
Splits, heavy .. <. «c o ..
Splits, small. .. .. co oo oo
Leather Board, Canada .. ..
Enamelled Cow, per ft. ..
Pebble Grain . <. «o o0 oo
Glove Grain .. <. o o1 o

B. Call cc. v wp, ow ww 0n 68
Brush (Cow) Kid .. .. .o ..
Buff .. . o oo on

Russetts, light .. .. .. «. &
Russetts, heavy .. .. .. .
Russetts, No, 2 .. .. .. ..
Russetts, Suddlers’, dozen ..
Imt. French Calf, .. .. ..
English Oak. 1b. wios e
Dongola. extra .. Y
Dongola, No. 1 .. .. .. ..
Dongola, ordinary .. .. ..
Colonred  Pebbples

Colored Calf.




CURRENT.
Wholesale
$c §o
;e .. 28 820
.. 2050 280
. 47 495
; 455 480

nd ..

es oo

° oo ee

o9 ..

» o0 o0
o oo o0
* e oo
. ve o0
T

ORNKNN
2
& BBBSFEEBERES

3 86
276

2 80

2 90

2 87
287

2 59

3 90

b 60

7 66
918

12 24
10 08

0 07%

2 60
240
225

8 06
285

2 66

4 20

4 50
776
010

8 60

8 50
5560 675
6 50

7 00

7¢c per 1b.
less b p.c.
7 00
77 8 60
255 270
240 250
240 255
245 266
2565 270
370 3 90
83156 836
250 2 856
8320 38 40
325 8 46
265 8 60
275 310
376 38 95
480 415
4380 4 40
295 t.o.b.
Montreal
280 bars,
0 10§

011
0 11}
016
0 154

0 16
810 010%
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| 30 sTATION STREET,| Saddlery & | WALSALL, Enaaro.
Harness [Manufacturer, Etc.

T. TAYLOR, —

WHOLESALE

O S
Special Prices to Canadians under the New Tariff.

WHOLESALE PRICES CURRENT. of them in one fruit at the same time. WHOLESALE PRICES CURRENT.

The insect affects certain kinds of early R

Name of Article.

or sweet apples more than others. When
Wholesale | attached, the fruit drops to the ground. Name of Article. Wholessle
One of the methols suggested for con-

WIRE NAILS—

2d extra .. .. .t o oe e
2d fextra o co 00 o0 Lo oo
3d extra .. v, sisi o es as ee
4d and bd extra 4e ee oo s s se ve
6d and 7d eXtr& .. .. oo so oo oo eo
8d and 9l extra .. .. .. «i s oo 0o
10d and 12d extra .. .. o« oo se oo
16d and 20d extrs .. .. .o oo oo 5o
20d to 60d exXtra .. <. eo o oo oo oo
Base ....

BUILDING PAVER—

Dry Sheeting, roll .. .o ¢ oo oo oo
Tarred Sheeting, roll .. ., <o oc oo

HIDES—
Montreal Green Hides—

Montreal, NO- 1, «i cc sc oo oo oo oo
Montreal, NO. 2 «i oo cc oo o0 oo oo
Montreal, NG, 8 .0 <o co 10 oo oo o0
Tanners pay $! exira lor sorted
and ingpected.
Sheepskins .. o
Clips .. .. .
Spnng Lambskms. esc ve ss e
Calfskins, No. 1 «. co oo o0 e»
Calfskins, No. 2 oh 0d e w6 e
Horse Hides .. .. .. oo o0 oo o
Tallow reudered.......coeveeecivnanie

LEATHER—

No. 1, B. A. Sole .c o0 o0 oo

No. 2, B, A. Sole .. ...

Slaughter, No. 1 .. es o

light medium and heavy o ee e
No. 2

Harness .. T
Lpper, hesvy oim Hmi ok
Upper, light .. .. ..

Grained Upper .. .. .« s

Scotch Grain .

Kip Skins, French .. ..

IV | S T

Canada hlp ce ve se ee be &3 eo e 08

Hemlock Calf .. .. v vt o0 ~e oo o0

Hemlock, Light .. <. .. o e o

French Calf .. es oo 8o e

Splits, light and med)um i el e W

Splits, heavy .. «. co o o oo ae oo

Splits, small. .. .. cc v o0 oo 0o oo

Leather Board, Canada .. .. cc oo o

Enamelled Cow, per ft. «

Pebble Grain . .. .. ..

Glove Grain .. <o 1o o1 o0 oo o oo

B. Calf .. oo «i et ee oo o0 oo o0 o0

Brush (Cow) Kid se oo se es @8 se @8

Buff .. . o o e w6 S@ %8 0H

Russetts, hght ee ss be os oo ae we

Russetts, heavv ase sem Gee ceces ey 8E cEe

Russetts, No. 2 . ce oo e

Russetts, %ddlem dozen we w56 88

Imt. French Calf, .. ..

English Oak. 1b. o5

Dongola. extra .. .. <. 0 o1 o0

Dongola, No. 1 .. .. . «¢ ee oo ar

Dongola, ordinary .. .. «. .o o oo

Colonred  Pebbles .. .. co ce oo o0

Colored Calf. .. .. co o0 o0 oo o= oo

trolling it is the gradual elimination of

early and sweet apples liable to attack. OILS— i $c $o.

$c sec from orchards, in the districts where it Cod 0il .. i 040 0 45
15 prevale The i i i -ty 8. R. Pale Seal 0 55 0.6

- pre .1I<nt. The most important ¢ Sirsy Al o 000 010
2170 redy is the constant destrueticn of wind- | Cod Liver Cil. 7 Pr 100 12

. P “ , C i N oo 3@ we se 1120

2% falls by keeping pigs or sheep in the or (;ngl;‘véﬁ 0“ horwegiun . . 010 (1)‘1‘?
2 35 hards or by re T . il Castor Oil, barrels .. .. .. .. 009 01

2 ¢ (\-m ¥ unm\m;‘ the fallen fruit at Lard Ofl, extra o o) o2 o o 0 70 088*
216 short intervals. It is a cood plan to LaPdiORL vo 0 5 5m 4% 55 w6 @ 060 070
210 I 5 . s ) linseed, raw, s we an W 060 062
2 05 allow erough pigs in the orchard to de- Linseed, boiled, Ve, 6 wu we sw 0168 065
240 | ~troy all the fruit as it falls before the | Cve pure o Lo wooenwes 130
flive, extra, qt., per case . 3 70

miggots leave the apple< and enter the Turpentine, nett .. . . 074

Wood Alcohol, ver gallon o 100 12

cgrovnd.  This has been a had froit pest
in Maine and in some parts of the New

40 | England States for many years. Tt has PETROLEUM—
i
& dore a great deil of harm and oceasioned Acme Prime White, per gal. 15§
et anxiety, There is. howover. less Acme Water White, per gal, . 017
o . ’ Astral, per gal .. @ 5% @ 0 20
injury to-day than there has been in the | Benzine, per gal. ¥ e 02
(asoline, per gal. .. 023

past. showing that the remedies preserib-
~d are having some effest. Possibly too,

parasites are helping, although they have GLASS—
8% 88(7, ot been detected. Tnjurious  inseets, | First break, 50 feet .. .. oo v ou oe 70
000 0 5 | when they first appear in a new locality, lself;n%j:ﬁak]m&)o,ézﬁt_'_‘ T ig

attract a good deal of attention from | Second Break, 10“ feet oo w0 e on ot
Third Break .. .. <i e« i ww! e

. . 9.
their abundance: but their numbers flue- Fourth Break .. .. .. «. ve ov oo oo b

20

M 06 60 €6 e bt
&

turte, or by the graduil development of
rarasites  thev ay  disappear  again.
! s ¥ way  disappear  again PAINTS, &c.—
Uhere are one or two introdueed inscets
. I,

which have not that <haracter. For in- (Bg z[q)omi JU .to 100”)... keg'n. e
Do. No. 2. .. o ve o0 aeve
X Do. No. 3 .. ot oo Us o4 se o8
to be just about as abundant every vear. | Pure Mixed, gal.. — .. .. .00 .
white lead, dry .. cc eo es oo e o0

stance, the Colorado potato beetle seems

HOTKNE NGB
5

725
g 40
05
5 80
1 30 50
gﬁg 8j§ although we know (hat enormous num- Red lead, .. . 5 es i B 283 f.ﬂ
028 0 30 bers are destrovel overv venr by farmers | Yenetian Red, ]“811811 v esee e 175 200
028 0 30 ) o . Vellow Ochre, French . . 1 50 4
027 0 9% with poison mixtures, and hesides. there H:;tmg ocdlxx'nr) W i 045 0 5
C q p I T . o B e b iting, Gilcers’ . o te 0 60 7
8§§ 833 are over 20 different Kinds of parasites Whiting, Paris, G\lderl o 0 85 68
036 03 | Which prev wupon the spocies. The apple | English Cement, cask .. o .. eo oo 200 2 05
036 0 38 N ) ) ] ' Ifelgmn CeMENt 5 oo by 48 we & 3 18 1 99
036 0 38 mwagoot has fortunat:ly never shown sueh (‘.vervnu:inSCement‘ P w0 eiee e 000 O
2 2 . e Ment ve e oe. oee e 2
828 3 ég powers of persistence, and |)l\‘ the ;U]up- ,‘ir:.l;‘“l;ri(i(as[,esper({],](‘}tr)})t T i e 8 W 1;&?')1 3.3
050 0 60 tion of the remedies recommended, sueh 'l‘;io"e. Clay, 3{’(()’0”]’} Pkgs. ..ol 0273 12
- = . I o s&in, per DB, e 1o or ee oe o0 250 5
868 8(’)8 a3 the destruction »f windfalls, this in- ' > 0
3%’ [1) g'é soet may be controlled in a large measure
023 0 2 [t fir«t appered in Canada in 1878.in th~ Glue—
gég g%g Payv of Quinte district, and is now in Il}omeitiféB{-{o)\'en Sheet .. +v v ee e 010 0 15
gilg g{g Prince Edward County. It is doing a ,:5:?,: ,,ﬁ.r:h”._':"_’_ oo 0.09 8}2
013 016 | good deal of harm in one place in New | American White, barrels .. 016 0 12
018 0 22 A X . . Coopers’ Glue .. .. .. . 019 0 2
000 0 00 Rranswick and at one loeality. (emo. Rrunswick Green .. . 004 0 10
014 0 17 (iithes of *he Ottams Fivers I'rench Imperial Gree . 012 0 16
040 0 45 ¢ iec, 5 AWE - Nry 1 Frrniture Vu‘msh pernllon « 085 0 90
030 0 35 The apple maggot is not to e con- |8 P:l}";;re Varnich, per gallon .. ggg g g
0: i . i OWN JAPAN +v .t e se ot os oo o
388 383 fused with the coddling moth. which buv- | Rlack Japan .. . © es eeea oo 080085
065 0 75 . . ¢ X - Orange Shellac, Nn, 1 e es eeve o0 225 2 85
035 0 4b rows a large hole aronnd *the core of the | Gunce Chellae pure .. o. or vr e ot 238 2 55
0388 0 492 "‘]']‘](‘ and eats its wav out throueh the White Shellac .. e .« 290 2 95
020 0 22 ) o Putty, bulk, 100 Ib. barrel . ee e o 140 1 42
014 016 flesh to one side. Che apole magogoet [L’urt‘; (3n biadders .. s 165 1 67
" ari sreen in drum, 1 e ws D 25
8}3 94 | makes small burrows all - throueh he 4 ops B Ib, pes. .. Pl oy as e

flesh of the fruit in every lircetion.
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OMNTRACTORS TO H.M., GOVERNMENT, ADMIRALTY AND WAR OFFICE LIST8
‘MAURECE GRAHAM, M. Inst, Mech. E.; Assoc, M., Inst. C.E.; M, Inst. Mining R

Graham, Morton & Co., Ltd.

Engineers & Contractors,

works e . Hunslet, Pepper Road, LEEDS, Eng.
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«W’frf'/n'ﬁ'f'//ﬁ'/:ﬂ &

/m;%za‘%%ﬁ’

London Office:~Lennox House, Norfolk Street, Strand, W.C.
Australlan Addrees:— Mutual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which contains 150 Photographs.

WHOLESALE PRICES CURRENT. THE GEORGIAN BAY CANAL. WHOLESAILE PRICES CURRENT.

The last annual report of the Deputy
Name of Article. Wholesale \lipi-ter of Public \Vorks, dated Novem- Name of Article. ‘Wholesale
ber 15 last, contains the following refer-

ence to this great undertaking:—

WOOL— . “Amexed to the report of the chief en-
$ ¢ 3 c. : i . 5 ; Champagnes—
oH W18 gmeer is an interim report of the Geor- $c 8 o
Canadian Washed Fleece. 2 : o G 1S (S e i , : .
NOIth-WeESt ve au vo oo oo so o0 o :;g 8g ’-}'”‘ n.‘l-‘ Ship Canal survey by the en Marq. de la Tour, sect .. .. .. . 110012 00
g“e"x“ Aey::;. R R LT ] o0 oo siteerin charge, Mr. Arthur St. Laurent.
atal, gr e s as se se ss se se SR = . X
Cup:, g'rm.y ve ae e ee se e we se O}\g gg I'he report in question is only a short
Australian, greagy .. «. oo co oo oo oo ° one, inasmuch as ina few months a com- Brandies—
Jdete report, with plans and esti nates :
WINES, LIQULORS, ETOC. ! vy port, plalds dd, €8 % Hennewsy, gal .. .. . .. ... . 52510 %
will he supplied to the department, and it OMal’tdEI, CME o <uie w0 e ee se o0 127517 00
Ale— is srofore sadiRaic it R tard, g8, .........ccieseveennnsaa 400 0 00
20 250 s therefore nniecaisaly ot the present  Richard 2 yewrs fute 12 qis. in case 17 5
- }H:. g: e ee e enue eesene 2O 3 amcnent to go into minute details. 1 i;:cgf‘l;g 51?‘-‘6591505’"“-‘ do. .o 156 50
nglish, e +s et se te os se oo . - R icha S.0P. L
Canadian 178 wv o ae seve or wese 08 180 quite from Mr. St. Laurent’s report the Richad V.0. 12 qts.q.. e e e 13 33
tollcwing remarks : —
Porter— ' “The proposed work is one ofgreat mag-
: ’ 8 s Scotch Whiskeys—
Dubl&n gtou:. qttl’- LU LD f;g ggg nitude, and presenls many engineering o
tout, . es se e o0 wme oo e s A . %
&“:nd!;w sumua pts. e er eeee 1 tzig i?g difliculties which require long and serious  Bullock lade, E.ES.GL. .. .. . 102510 5
er Beer, U.S. .. 4e es e ce 4 sonsiderati Thae iffie s P o Kilmarnock .. .. .. .. .
mer. CALAdIan, vo e os o sw ve OB 1400 ©¢ 1deration. . ['hese .lhtiuultu can be e Ov.G S%Ig gg
overcome, but in deciding on the general agwirs extra spec. .. .. . 925 9 850
. . . Mite G
spirits Capadian—per gal.— lines of the project and the character of |';nellssp£c1ie£o%1;elr%eq{? gt | g%
i the strucures and methods of emstrue: do  Extra Special, 12 qts. .. . 9 50
Alcohol 65. O.P. .. oo w0 oo ?g :gg : S “1. nethods  of (‘l‘n% c do Finest Old Scotch, 12 qts. .. 12 50
epiirri‘:"zgob (}).P. ve e e se es N 2% tion due consideration must be given to
8, P e e e w W . .
sé)lub Rye, UP. .. .. .0 vo ot % 3858 ecomomy in design, and great care exer-
Rye Whiskey, ord., gal. .. .. cised in not interfering too much with Irish Whisleey—
e established industries or vested interests. P _
. ) . R owers, B. 1o i et es se se o
At the same time, it is of the greatest Jameson’s? QU o 5 55 i w6 o6 o 13%}‘1’ 3
Oponogu..“..“ RSB & 288 importance that the canal be designed to gﬁ:z'}:“l se s e o 15010 gg
meet the object in view, and assure safe Angosura Bitters, per 2 doz. .. . 140016 00
Sherries— passage to large hoats.'
Amontillado (LioD) ¢ «v oo oo se 3 50 400 Tt. may be well here to state that the Gin
Other Brands.. .~ .. . .. «. .- 08 500 apount of engineoring work involved is . ;
b . anadian €een caes .,
- . so large that the officers in charge of the  Londm DE; ) &9 G o8 723 gg
arets— . w0, 5% e
survey have had to devote their whln]e g%ﬂg]eoruﬂlle:-l?ellut, dor. ;2 :z
vi eete ot e eo e ss save 25 278 ti,0 ty the consideratiom of the techni-al Sda water, imports, 180 1 4
Bt, Julien .. .. «o (o oo oo oo oo 4 00 500 Apuililary, 50 gts. .. .. 700 7 50
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Subscribe for the Canadian Journal of Commerce.

Always reliable and up-to date.

Founded by the present

Editor-Proprietor in 1875,

possible for them to treat only lightly,
in their report, on the commercial possi-
bilities of the waterway.’

The report also containg valuable sug-
gesiions on several points outside of the
purely technical part of the work, which
would require to be considered and
studied, and this may probably be the
field, within which a commission, if ap-
pointed in connection with this work, may
tind very useful employment and labour.

The time does not appear to have come
as yet, however, for the discussion as to
whether the work in question should be
carried on under the control of a com-
mission or whether it should be directly
exccuted by the department, as was the
construetion and extension of the several
other Canadian canals, Whether this
nmcde or another be selezted for the sup-
ervision of construction, it may be stated
that the service performed by the officers
of the survey, for the past three years,
has been most careful and accurate, and
that whatever authority may be in charge
of the work, will have in the enZineer
now at the head of the survey, and in
thcse who have assisted him, as well as
in their plans, notes, estimates, reports,
ete, a sure guide in the planning and
execution of the work.”

Some faint idea of the possible rout=

suggested may be gleaned from the fol-
lowing list of working plans, which have
been prepared by the Survey:

No. 1.—Montreal to St. Anne.

No. 1A—Bout de L’Isle to Oka (alter-
native route).

No. 2.—St. Anne to Hawkesbury.

No. 3—Hawkesbury to Ottawa.

No. 4. —Ottawa to Chenaux Rapids.

No. 5§ —Chenaux Rapids to Pembroke.

No. 5A—Sable Rapids to Fort William
(alternative route).

No. 6.—Pembroke to Des Joachims.

No. 7—Des Joachims to Mattawa.

No. 8.—Mattawa to heal of ITench
river on Lake Nipissing.

No. 9.—Head of Irench river to Geor-
gian Bay.

THE ALMIGHTY DOLTAR.

A recent headline, “Rule of the Dollar,”
has suggested the inquiry. Who origin-
aled the familiar phrase, “the almighty
dollar” :
“The Creole Village,” which he published
in 1237.  The phrase became so popular
and excited so much controversy in con-
seaitenca of a doubt whether the adjec-
tive was irreverent, that its author had

It was MWashington Irving, in

te  explain eighteen years later that he
had intended “no irreverence, cven to the
dolzar, which he is well aware is becom-
g daily more and more an object of
woeship” o “Dollar” is certainly one of
the world's great words now, and it is
difticult to realize that it only means
“villever,”  the “thaler” having been
nained after the Joachimstahl, in Bohe-
mia, in whose valley it was first coined
in the sixteenth century. — London
Chronicle,

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

Nétice is hereby given that a dividend
of Ten Dollars per Share of the Capital
Stock of this Institution has been de-
clared and the same will be payable at
its Banking House, in this City, on and
after THURSDAY, the 2nd Day of Janu-
ary next.

The transfer books will be closed from
the 15th to the 31st of December next,
both days inclusive.

By order of the board.

A. P. LESPERANCE,

Manager.
Montreal, Nov. 30, 1907.
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ADEQUATE PROTECTION OF BANK FUNDS

Apart from Party Politics

We make TELLERS CAGES, Bank Railings and Enclosures of Brass, Bronze and Steel,

in plated finishes of all kinds, and ship to all parts of the World.

The Geo. B. Meadows

Toronto Wire,

Iron and

Brass Works Company, Limited,

479 Wellington St. West, TORONTO, CAN.

THE STANDARD BANK OF CANADA.
DIVIDEND No. 69.

Notice is hereby given that a dividend
at the mte of T\WELVE PER CENT per
Annum upon the paid-up Capital Stock
of the Bank has been declared for the
Two Months ending 31st January, 1908,

annd that the same will be payable ot the
Head Office and Branches of the Bank on
and after SATURDAY the ¥IRNT DAY
of FEBRUARY, 1908.

The Transfer Books will be cdosed from
the 20th to the 3lst of January, 1808,
both days inclusive

THIS ANNU AL GENERANL MEETING
of the Sharcholders (in accordan:e with
the resolntion passed at the Tast \mnal
Meeting) will be held at the Head Office
of the Bank on WEDNIESDAY. the 19th
DAY OF FEDBRUARY. 1908, The Chair

will be taken at twelve o'¢lock noon.
By order of the Board.

GEORGE P. SCHOLFTELD.

Cieneral Manager.

Toronto, 17th December, 1907,

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ae-
cept advertisements through any agents
not speclally in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include

heavy commissions.

EVERY SHAREHOLDER
And Director of a Company shouid
have the revised edition of  the
SMEARBEHOLDERS AND DIREC-
TORST MANUAL, and post himself
on recent important changes in law
as to audits, balance-sheets, ete, for
use thronghout Canada. Just from
the press. Approved by Sir Charles
Fitzpatrick and  several Attorney’s-
General: 620 pages. Post-paid on re-
ceipt — of  price,  $4.00. CANADA
RATLXVAY YEWS COMPANY,
UNION STATION, TORONTO.

DOMINION LINE
Royal Mail Steamships.

PORTLAND TO LIVERPOOL.

Dominion, Dec. 7. Dominion, Feh. 22.
Kensington, Dec. 14 | Vancouver, Feb. 29.
Canada, Jan. 4. Kensington, Mar. 7.
Dominion, Jan. 18. |Canada, Mar. 14.
Canada, Teb. 8. Southwark, Mar. 21

Steamers sail from Portland 2 p.m.
First-class rate, $50; second-class, $40
and upwards, according to Steamer.

MODERATE RATE SERVICE.
To Liverpool, $42.50 and $45.00. To
London, $2.50 additional.
Third-class to Liverpool, London, J.on-
donderry, Belfast, Glasgow, $27.50.
PORTLAND to BRISTOL (Avonmouth).

Turcoman, Dec. 5. Manxman, Jan. 2,
Englishman, Dec. 19| Turcoman, Jan. 16.

For all information, apply to local
agent of
DOMINTION LINE,
17 St. Sacrament St., Montreal.

R ——

INVESTORS

desiring to know the truth regard-
ine any investment they have made
or are about to make in any Can-
adian mining company should write
to the Tnquiry Department  of The
(anadian  Mining  News, and  they
will receive without charge prompt
and reliable information and advice.
This paper is the recognized
mining  organ  of  Canada, contam-
ing all news pertaining  to (‘obalt
and  Larder Take companies and
mines.  Subseription. £1.00 per year.
A sample copy of The Canadian
Mining News will be meailed FREE
to any address for the asking.
Adlress:

The Canadian Mining News
TRADERS BANK BUILDING,
TORONTO, Can.

Stocks and Bonds—INSURANCE COMPANIES. — Canadian.—Montreal Quotations, ]wc‘.OIT, 1907 .

‘ No Last Share Amdount Canada
N: s 4 Dividend - | paid per quotations
ame of Company. | Shares per year. par value. Share per ot,
O S — | s o

British American Fire and Marine .. 15,000 |34—6 mos. 350 350 97
Canada Life .. .. «o oo o0 co oo oo 2,500 | 4—6 mos, 400 400 160
Confederation Life .. .. .. .. .. .. | 10.000 |7{—6mos. 100 }0 277
Western ASSUFANCE .. .. .o oo o «o | 20000 | 5—6mos. 40 .f,g 80
Guarantee Co. of North America .. 3,372 2 —3 mos. 50 160

liiiish & Foreign—Quotations on the London

Alliance ASSUr&Nce .. <. .o «¢ oo oo 250,000

AtIaS._ oo o3 e an an me ser e ieie e 120,000
British and Foreign Marine.. .. .. 67,000
Caledoniam .. <. oo we s me 21,500

Commercial U. Fire, Life & Marine.. £0,000
Guardian Fire and Life .. .. .. ..| 200,000
l.ondon and l.ancashire Fire.. .. .. 89,155
London Assurance Corporation .. .. 35.862
London & Lancashire Life.. .. «. .. 10,000
Liv. & Lond. & Globe Fire and Life. . | £245.640
Northern Fire and Life .. ¢o ¢ <0 oo 30,000
North Brit. & Merc. Fire and Life .. | 110.000
Norwich Union Fire .. .. .. .. .. 11,000
Phoenix Fire .. .. . oc vo oo oo oo 53,776

Royal Insurance Fire and Life .. ..| 130629
Sun TIE .. i< «o s vo o5 so o as s | 240,000
o UDON s o 36 3 4o we ws (53 53 oo 45,000

Market, Nov. 30,1807. Market value p. p'd up sh.

10s. p.s. 20 216 114 12
............ 10 248 U
p 2 | 4 18 19}
128, p.8, 25 4
45 50 | 5 144 142
8% 10 | 5 94 10
28 25 2% 20 21
20 25 124 47 48
20% 10 2 R 93
90 ST. 2 39 40}
32 100 10 7l 73
34/6 p.8. 25 | 64 36, 371
£5 100 12 110 113
35 50 5 20f 304
633 20 8 234 933
886d p.s. 10 10 114 12
15 p. 8. 10 4 64 7
[

*Excluding periodical cash bonvs.
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Invent New Light
Worth Millions

Columbia University Professor and Asscciate have diseovered
a new Incandescent Lamp Filament, which they
have called ‘ HELION.”
A white light with tremendous increase in candle power and
produced at a great reduction in the present cost.

A NON-METALLIC FILAMENT,
SILICON SUBSTITUTED FOR CARBON.

A strong Company of influential business men is organizing
in Toronto to manufacture this wonderful “ HELION ” Incan-
descent Electric Lamp in Canada.

They are anxious to spread the Company’s valuable Stock
in small lots among the strongest business men they can find
throughout the whole Dominion.

A few wealthy Electrical Men interested in Niagara Water
Power are considering buying up all the stock that has not yet
been subscribed for, but, if possible, before this is done, the
organizers would like a few subscriptions from Electrical Men
who would become sole agents to distribute the * Helion”
Lamps in their respective districts and localities.

A Post Card addressed as below will bring a Prospectus and

.full particulars.

W. M. CAMPBELL,
209 STAIR BUILDING,
Corner Bay and Adelaide Streets.
TORONTO, Canada.

ESTABLSHED 1837.
Telegraphic Address: Works:
“ Rope, Walsall.” Tantarra St., and Selborne St.

J. HAWLEY & CO,,

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SAGKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,
&ec.

St
Cart,
Waggon
and
Rick Sheets.

TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty’s Government.

Advertise in the

Journal of
Commerce

T8 “RAPID” SHAKING MACHINE

The H. Edmonds’ “Rapid”
\ Shaking Barrel Company,

60 TENBY STREET NORTH.
BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

ESTABLISHED 1881

THOMAS SMITH.,
68, LOWER ESSEX ST. BIRMINGHAM, England.

MANUFACTURER OF

Drums,
Banjos,
AND

Machine
Heads.

T
SNARE CRAMP 5

Brass and Reed Instrument Repairer,

Established 1810,
EMAN" SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS

PREMIERE WORKS. - - REDDITCH, ENGLAND.
| |
BPRING EYE
A«
]
N i 4 |
~-@- |
4 N r
‘i :
a 3
| Q@EFUSINTESTINE
209
| |
| ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. ,
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E. WILLIAMS & CO.,

Rina Makers and

DJdiamond Mounters-

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts,
Special Prices under new Tariff. |

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF
NEEDLES

and Fancy
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS:—1 .1, Rodger, 33 Melinda St., Toronto.

HOLDEN

= = »
\\2/ =
€> It is unnecessary to waste time and stamps

writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

Q THE HOLDEN JUVENILE

CYCLE CO., Ltd..
. TAME MILLS, WALSALL, England.

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE. for which I agree to pay THREE DOLLARS
per aunum. '

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers oi

Heav~ Steel Tovs-
Tools and Hammers

* Phillips St. Works Aston Brook,
BIRMINGHAM. - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, CGullies. Quarries, Slates, White, Cane and
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, etc., etec.

WRITE ME TO-DAY FOR PRICES.

PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: * COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHANM, - ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limiteq,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, : s
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. : : S

FORW ARD WORS.
West Bromwich, -« ENGLAND.

219 ;
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Manuf
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BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES.

MOTOR GOGGLES.

Every description of EYE PROTECTORS OR GOGGLES

Made to Order.

BEST HOUSE IN THE TRADE

FOR COLOURED FLAT GLASSES.

FNVENTORS, PATENTEES, AND
SOLE MANUFACTURERS OF‘;HE PATENT WIRE GAUZE EYE PROTEGTORS.

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINCHAM, England.

Frank R. Pardow & Go.,

Manufacturers all kinds of

3l Bridge Street, -

SADDLERY

& HARNESS,

for Canadian Trade, under

the New Tariff.

SEND FOR LIST.

WaLsALL, England.

!

Contractors to His Majesty’s Government

McKINSTRY & CO.,

Manufacturers of

Riding

Saddles.

SADDLES FOR

CANADA

A SPECIALITY.

Digbeth, -

WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff.

The Smethwick Boiler Covering Co.,
Telegraphic Address, “ COVERING, BIRMINGITAM.”
Are makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water ’raul\\, pipes, ete.,

shipment.

Smethwick,England.

against frost.

Packed in 5-cwt. casks for

Also makers of the well-known “ CROWN *’ Boiler Fluid for preventiug scale formation on steam boilers.

Guaranteed free from any ecsrrosive matter.

ENQUIRIES

Ship ped in iron drums to all parts.
FROM MERCHANTS,

ete., SOLICITED.

Telegraphic Address:

“RAM. BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

189 PARK LANE, ASTON,

B8IRMINGHAM"

ENGLAND.
Special Prices to Canadians under

the New Tariff.
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.
Late 153 154 and 155 Strand’

Works:
LoONDON & BIRMINGHAM.

S PRINGS.

We are Manufacturers of every description of MACHI NERY SPRINGS, high-class quality
and guaranteed workmanship. B

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.
From Round, Square or I'lat section of Steel, from .005 diameter to 3 inches.
ALSO IN BRASS OR PHOSPHOR BRONZE.

SPECIALITIES, RAILWAY SPRINGS
—}For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Klectrical JMachinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &ec., &c. '

Contractors to the War Office, Admir
alty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention tc all enquiries
and prompt delivery.

Telegrams: “SPRINGS., OLDBURY”

LION SPRING CO,
Oldbury
BIRMINGHAM, ENG.

PosT

You cannot get a

21 members of the Bri
send them across the
want every storekeej
of the die sinkers’ art,
carved in high relief
set up as a pendant fo
and front and mounte
1 Sample post fr

=

20 YEARS

PILOT MOTOF

MA

‘THE PILO
BANKERS: BIRMIN
TRAMS: CABL

Farm Sireat, H

¢. J. BD
Wa
BIRMIN

(

MA

ELEC

QUALITY, FINI

ﬂ

Specialities
CRUETS
JAM JARS,
CAKE
BASKETS

Catalogue of



Y SPRINGS

cle Boxes, Lu-
Check Springs
Gun Carriages,
ery, Switches,
d Steam Tram-
ty Valves, Pa-
Steam Engines,
&e., &ec. '
- Office, Admir-
| Foreign Rail
c all enquiries

OLDBURY ”

NG CO,

ENG.

THE CANADIAN JOURNAL OF ' 'COMMERCE.

BSTABLISHED 1850,

MEMBERS Edward Bartlam,

2' OF THE General Brush Manufacturer
ROYAL FA MI LY ‘ *“VENTNOR"* BFUSH WORKS:

PosT FREE 25 CENTS. NEW JOHN ST, BIRMINGHAM, Eng

You cannot get an ordinary family for 25 cents, but I supply ASTON ROAD' e ———e—

21 members of the British Royal family for this small sum and f' )
send them across the herring pond, post free—Why—because I Crumb Plate Watch
want every storekeeper to help push sales. They are a curiosity ' ) !
of the die sinkers’ art, the 21 Heads are all perfect portraits and Hearth, JCWCIIGI‘S, and

carved in high relief in a Gilt disc'as large as a 5 cent piece and

set up as a pendant for the watch chain. They have glass back 111 kinds of HOUSChOld
and front and mounted in rolled gold. They retail at 25 cents. = -
1 Sample post free 25 cents. 1 Dozen post free 32,25 'Brushes madc to Order Spaclalhteli&na tf')r Ca&mdlm
. underthe New Tariff.
W. TYLAR,

Bpecial terms to Canadian buyers under the New Tarifl

41 HIGH STREET, ASTON,
/ BIRMINGHAM  ENGLAND.

GEORGE MOORE,

Hstablished 1808,

20 YEARS' EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, ttc,

MANUFACTURER OF EVERY DESCRIPTION oF
Fish -Hooks, Rods, Reels,
Baits and Fishing Taockle.

ALSBO SUPERIOR

Artificial Flies

FOR

Cable Address

“REELS
j REDDITCH."sa'mon’ Trout, Bass, &e.

National Works,
REDDITCH, - - - - ENGLAND

MANUFACTURED B8Y ' W !
*‘THE PILOT CYCLE COMPANY, ® Lowe O‘
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES :
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingnam, Eng

G. J. ADI€e s NeEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ ELEPHANT, BIRMINGHAM.”

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS.

ALLL ENGLISH MANUFACTURE.

MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and'WEAR GUARANTEED

MOTOR PUMPS.
HAND PUMPS,
FOOT PUMPS.

Specialities Specialitier
CKUETS CHAFING 57-50 NEW STREET,
JAM JARS, DISHES
CAKE WAITERS, ASTON,
BASKETS EGG FRAMES

Birmingham, England,

Special Prices to Canadians under New
Tariff.

Catalogue of 60 pages free on application.
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S. BEFBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

e 1T e Ul L = T Tl s — oy

SADDLES, BRIDLES, HARNESS,
of Every Description.

1 Persehouse Street, WALSILL, ENGLAND.

R. Nevill

RING MANUFACTURER,

I8 Vyse Steet, BIRMINGHAM, England

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Special prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY..,

Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - .

ENGLAND.

Manufacturers of Blue, Brinuled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

special Prices to Canadians under the Vew Tariff.

Established 1894 .

ALFRED SMITH,
Manutacarer of Tocle & ADOtOL Sunodries.

Including: —Serews and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips, Pump (C‘onnections, etc., ete.

Albion Works, George St. Parade, — - BIRMINGHAM, ENG.

E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG.,

M ANUFACTURERS OF

SIWIBI

IN SILVER, METAL, LEATHER, ETC.

Novelties and Special Patterns
M PMALE SILVER W AT
Miniature Rims,
Lockets and Pendants?
GOLD, SILVER, and GILT.

Telegraphic Address:—*Miniature, Birmingham.”
ILLUSTRATED LIST ON APPLICATION.

Kobab

42-4.
BIRMIN

==

B. Mas

@rass and Copper

Rollers cof €

Wharf St

Agton M_a.n «

Special Prices to



—

SKS.

Y...

Kworks,

ENGLAND.

nd Red Bricks,

rries.

CKS.

lfew Tariff,

Established 1894 .

Sunories.

“hain Adjusters,
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Cords, Trouser

INGHAM, ENG-

SON

1, ENG.,
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yndants?

d

TTON.

THE CANADIAN JOURNAL OF COMMERCIL. ©o- 1243

| A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,
Birmingham, England.

SPECIALITY : Brass Dish Bottom
.ages to nest for export.

Brass, Enamelled v
& Wood Birdcages.

Speeial Prices to Canadians under
he N>w Tariff,

JFERNS Bros,

77 & 79 CHURCH ST,

BIRMINGHAM, ENG.
STAY ano CORSET,

Manufacturer for the Whclesale Trade.

We make the most improved Corsets
“and the lit st fish'on for the Can-dians.

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

=

Kobabe & Kuphal E

MANUFACTURERS

QF Ty

METALLIC
and
wOoOD
Bird
CAGES

—ALSO —

FANCY
= AQUARIUMS

B. Mason & Sons,

Manufacturers ot

@rass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete,

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England,

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET, .
BIRMINGHAM, - - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “ HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

~ James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,

Orown Steam EBrush Works,
WALSALL, England.

Manufacturers of the
*“DEFIANCE”
Brand of Saddlery !
Brushes. '
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HOKSE BRUSHLES.

8pecial Prices for Capadians under the New Tarifl. W




-

Hill & Smith,

Gun & Rifle,& Gun Action Makers
Bell Yard, Price St., BIRMINGHAM, ENC.
[ O s |

The Canadians have Special
Termr with ue,

Send for Price List.

R e gl SVITH BROS. s HILL, Lo.
KS ' '

WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.,

N LA
':)A:;Ti _ R
KINDS GF |7\ ) »

e Spypt BE SHTILL e
AND FLAT P A I LIMITED (PR
SPRINGS Z - WEST BROMWICH

Manufacturers t;' every description orv
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonlal Rallways.

Special Prices to (ynadians under the New Tariffs 33 1-3 per cent in favour of Great Britain.

M. W. HAMPSHIRE, |The Patont * PREMIER"

Stitching Machines
Stitch Separators.’
Welt Indenters
Burking Machines
Channelling Machines
To work by hand or power
Channel—Openers
Channel-—Closers
Skiving { Soles & plece-soles

MANUFACTURER OF

Tinmen's and Coppersm:ths’ Furniture,
Kettle Handles, Spouts, Rivets : : : :

Machines { Sifias®
For . . Shanke, étc.
8plitting Machires
Hsmmering Off Machines
Vamp Stay Machines
And all kinds of up-to-date I'inigh-
ing Machinery, also many othes
useful 2ad novel machines and
appliances for the Boot and Shoe
Trade. .

To be had from the Patentee an
Sole Maker. Telephone 580,

WROUGHT-IRON FLOWER STANDS, IARDINIERES, TABLE |°
JOB LEE. "N NS KETTERING, Eng

STANDS, UMBRELLA STANDS,
Agent for “ELSWIN" Sluggers. *“EEATS' No. 7 §titcher, otc., 6to.

SOLDERING TRONS, MILK CHURN FITTINGS,

STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES . . ) . .

Fir e Sereens, Floor  Lamps, Curbs, Flectrie Fit-
tings, Gas and Oil Brackets. Npecialities made to
Sketch or Patterns.

- |W. FULFORD & CO.,

98 hiehfield Street, WALSHALL, England.

74 and 75 Milk Street, Deritend
and 34 Giover Street
r

Birmingham, England

TRADE MARK

Narness & Saddlery ¢

For Cag;, Australia, Ur
est Indies, Inc

38 Bradford Lan
CORRESPONDENCE

Special Cc

OFFOI

Mant

Hlectric:

98 Woodcock St.

Complete Ligl
Cl'lltch, Conq
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Makers
'™, ENC.
S |

for Price List.

ilLL, Lo.

rks,

NGLAND.

GROVER
PRING WASHER.,

ER PLATED.

NGS .
NGS.
LIP SPRINGS.

Y.’

EMIER -
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arators .’
on ters
Machines
ng Machines
hand or powep
-Openers
.Closers

Soles & plece-soles

Stiffeners

Middies ,

Shankes, étc.
ichines
. Off Machines
Msachives J
f up-to-date I'inigh-
, also many othes
wvel machines and
the Boot and Shoe

\
om the Patentee an
Telephone 580,

TERING, Eng

7 titcher, otc,, 020,

& CO.,

dlers.

LL, England.
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WEDDING RING DEPARTMENT.

BEST FINISH WEDDING' RINGS, 22-0T,, 18-0T,, 9-CT.

These Drawings are
to Scale, ¢

and show a 3} dwt. 9-ct., 41 dwt.

18-ct., and 5 dwt. 22-ct. WEDDING

RING of each shape, angd section
of same.

Order Shapes under Name given. Names in Rings indicate Shayes. All Made to'OPder.J

DOCKS |

EsTABLISHED 1820.
Telegraphic Address--'*Nightingale, Walsall,

\ S Chas, Nightingale & Sen,

cpaa=d Ll r
TRAADE MARK ‘Manufacturers of

Narness & Saddlery and Coach & Saddlers’ Ironmongers,

Por Cagg, Australia, United States, South America, East Indies,
est Indies, India, &c., and for HoME MARKETs,

36 Bradford Lane, = WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff.

OFFORD &
WILSON,

Manufaculiuring

HElectrical Engineers
98 Woodcock st. BIRMINGHAM, Eng,

Theatre
Lighting

Accessories

Complete Light Box set, with Lamp,

... TRY..,

John Wheeler & Son,

For Water Closet Cisterns and Pumps, etec.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 per
cent in favour of Great Britain.

Crutch, Condenser, and Mediums.

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

gl BSpecial prices under the New g -
Julli. ) Tariz. L

105 Qarver Street, -  BiRmiNgHAM, Ene.
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North American Life Assurance Co. The Feds
- r
Assets......- $7,800,000. Net Surplus......... $650,000. HEAD OFFICH
John L. Blaikie, President, L.Goldman, A.I.A,F C.A,, Man. Director. x Capital and Assets. .
1 . ] 2 Total Insurance in fo
‘ Correspondence invited with reference to agencies in g 3 Paid Policyholders in
i unrepresented districts. ApporEss: T, G. MGCO"KBY’ Supt. of Ageneies- ‘ Most D
M j
Home Office, — — — Toronto. i
% H. RUSSELL POPHA
ini i INSURANCE F Manager Mon
s Frezzz2 | FLYNN BROS& €0 ——
HEAD OFFICE, TORONTO. ] ® i
S L e - W ,
President, llmmﬂﬂ :.x yila‘sawznq('o;;wnu:“ 1 MANUFACTURERS OF 3 G t
Vice-Presidents, ALEX . TURNEK, amilton. . : -

PHILIP POCOCK. London.

Quebec Office. 71 St. James Street,
Montreal, L A. Masse, Gen Agent.

Bes

Do

E. SADLER / o
) ) all a
& SONS ~ WROUGHT IRON :2n¢ E vest

LLENS CAP - - - -~ ,
MANUFACTURER COPPER GOODS... B
- The Manufactur
Art Metal oW orkers, R

Head 0f
PAUL PRY WORKS, 1 =
% e o
NeW SUMMER STREET, | } -
' (ASS]

Birmingham, - Eng. B The In
Dart Spring & Safe Company ¥ Order

Manufacturers of

BENT STEEL, FIRE AND BURGLAR EXiStS to F
PROOF SAFES. : 1 H s g
: the Home |

MEMBERSHIP open to
rates for Life Assur
PREMIUMS equitable,

in advance at fixed

' entry.

ANSSURANCE pranted o
and 5, 10, 15 and 20
POLICIES libera:, and
$3,000, $4,000 and $
BENEFITS in addition f
sulting frem Accide

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &e., &c.

34% Great Hampton Street,

BIRMINGHAM. ENGLAND

Special prices to Canadians under the
New Tariff.

[ndividial Evening Instruction

il Funeral.
MANAGEMENT
WONDAY, WEDNESDAY AND FRIDAY EVENINGS s;(";ﬁ\‘l’il\r -
» FRATERNAL BENEFIT!

certain cases, visitat

Pl
Nest Bromwich, ENGLAND | SOCLAL and FRATERN

R\ £ Batldl Cor. 8. C = Special Prices to Canadians under the New Tariff, 33 13 Full inf i NO ASSE
enouf Building, Cor. St. Catherin per cent in favour of Great Britain. : nformation regardi;
ernal Assurance may

and University Streets.

Book-keening, Arithmetic. Penmanship
Shorthand. Type-writing, Correspoade ice

Member of the

English, French,Civil S8ervice,-tc. 8
it S b g S i e J. W. NICHOLSON & SONS. b He
rately by nine expert teachers., Write, call MANUFACTURERS OF TE L pLE BUI L
or telephone Up 151 for Prospectus and DOG COLLARS WATCH 4
new price list. Address : i GUARDS & PURSES. HON. ELLIOTT G. STE\
3.D. DAVIS, R MATHISON, M. A
Station Street. WALSALL, England. T M

PWenouf Building, Cor. St. CCatherine

and Untversity Ste., MONTREAL, Special Prices to Canadians under the New Tariff.
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INSURANCE.
: ¢, ASSURANCE
8 reaeral Lile comeany
HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets.. .. .. .. .. .. .. .. .. .. $3,580,702.62
Total Insurance in force .. .. .. .. . 17,884,073.61
Paid Policyholders in 1906 .. .. .. - 247,695.31

Most Desirab o Policy Contracts,

DAVID DEXTER,

President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best . ..

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Companv.
Head Office, -

TORONTO.

L\'SURANCE.
5 BRITISH A“ERICA Alsurnco Comm’
) HEAD OFFICE - . TORONTO.

IR AND MARINK

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
W. R. Brock, Vice- President; Robt. Bickerdike, M.P.; B.
W. Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex.
Laird; Z. A. Lash, K.C.;- W. B. Meikle, Geo. A. Morrow,
Augustus Myers, Fredem Nicholls, James Kerr Osborne,
Sir Henry M. Pellatt, E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL . . $1,400,000.00
ASSETS . . . .. $2,162,753.88
LOSSES PAID SINCE ORGANIZATION .. $29,833,820.98

CLEAR POLICIES. REASONABLE CONTRACTS.
U Nlon MU TU AL Always a place for faithful workers.

I8 LIFE INSURANCE CO0., Portland, Me.
FRED. E. RICHARDS, - - PRESIDENT.

HENRI E. MORIN CHIEF AGENT ron CANADA,

161 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division Province of Quebec and Eastern Ong-
ario, apply to WALTER 1. JOSEPH, Manuer 151 8t. James 8t., Montreal.

ALTER MIDDLETO

2 J%‘AJ!-'!.."}T.!{E%& e z
Q

< & \%\\ \“\s\ g SATIN 'O_

$ SN % ]

} 4 § ,\\‘\' 2

Y| @

4 Vyse sT ‘

ML

(ASSESSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Memters.

MEMBERSHIP open to men and women, who Pay the same
rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable
in advance at fixed periods and graded wccording to age at
entry.

ASSURANCE granted on Whole Life, Instalment Whole Llfe
aid 5, 10, 15 and 20 year Term plans. '

POLICIES libera:;, and issued for $250,
$3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re.
sulting frem Accident, Disease or Old  Age, Sickness and
Funeral.

MANAGEMENT capable, progressive and up-to-date, but con-

$500, $1,000, $2,000,

servative.
FRATERNAL BENEFITS, free medical attendance, n
certain cases, vigitation in sickness.

80CIAL and FRATERNAL PRIVILEGES of the Court Room,
ete.

ursing in

NO ASSESSMENTS AT DEATH.
Full information regarding the great 1. O. F. system of Frat-
ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office -

¥ TEWMPLE BUILDING, TORONTO, Can.

HON. ELLIOTT G. STEVENSON, Supreme Chief Ranger.

AUDGUARDS, PLATED HANDLE BARS

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK.

‘The Wasdel! 5 and Tube Ca.

158 Hockley Hill, BIRMINGHAM, ENG,

WALTER PRATT,

S3IHOHOd

BUTTON

>

1S "3l

<
3

ANV HIWKNNS

R. MATHISON, M. A, - - - . . . Supreme Secretary.
T. M'LLMAN, M.D,, 8.P,

BIRMINGHAM -  England,
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The Metropolitan Life | The LIVERPOOL and
L.ONDON and GLOBE!|

Insurance Company ‘

INSURANCE COMPANY.
Incorporated by the State of New York }
Assets .- ------$176,429,016.00

ing business in force in the United
States and “Canada than any other Com
pany, and for each of the last 12 years
has had
and issued i
Company.

more new insurance 210(,‘('[)“‘41

Anmerica than any other

In 1906 it is=ued in Canada alone,

" $15,334,576 on 86,764 policies. -

Any of ils  six hundred  Canadian - Geo- E. Drummond, Esq.

agents scattered throngh every town and,

This Col | | i Cash Assets exceed..
§ 0O ll]):l 1y has more l)l‘(,‘ luuxu—pkly = | C X
. anadian Investment exceed

Clams pad exceed..

e. .. ..3 54000000 .

... .. 240000000

CANADIAN BRANCH |

Head Office, Company’s Building, Monire aj
J.GARDNER THOMPSON,

Wm.JACKSON, Deputy Man ager.
J W .BINNIE; Asst. Deputy Mamger.
CANADIAN DIRECTORS
Clouston, Esq. Chairman,

James Crathern, Esq., Sir Alexinder Lacoste.

CONFEDERATION LIFE

I ASSOCIATION

3,750,000 HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMUIATION POLICY

Resident Manager,

F. W, Thompson, ksq.

city of the Dominion will be pleased to‘
give you every in formation. )w

It has deposited the
Government, for the protection of policy- |
holders in Canada. in Canaudion Securities,
over $3,400,000.00. |
THI (COMPANY OF THE PEOPLE. R\'J

THE PROPLE, FOR THE PEOPLE.

”,

with Domi i()n‘

Established in 1863,

AEORGK

Maniager |

The Waterloo Mutual

Fire Insurance Company,
Head Office, Waterloo, Ont

Total Assets, Jan. 1, 1906, $509 708 53. H
A

3 RANDALL, Esq,
. Snider, Esq.. Vice President; Frank Haight, Esq.,
John Killer, Esq., Inspector.

WRITE FOR PARTICULARS

MONTREAL OFFICE "
174 ST. JAMES STREET,

b Johnstoxé. - - Advisory llgrect ()]
> - General A gel } 3
President: William P. Raymond,- General Agent, French Dept.

—————

<
FOR SALE.

The property which the cut partly illustrates. is at the
junction of the Ottawa and the St. Lawrence Rivers, some
25 miles west of Montreal, within easy reanch by two railroads
(general and suburban service, at frequent intervals day and

might in 40 minutes) ; also by water.

T Aghg Bhvws
\SH INCOME
: . RESERVES
i “T.D__ASSETS
: .0 POLICYHOLDERS

“ENTS to POLICYHOLDERS

Lavy a

And 74 per centM.ediction in Expenses of Management for year.
year,

Ne Interest Overdue Or Unpaid on [nvestments at_ena

APPILY FOR AGFNCTES e}

DAVID BURKE, AlA,, F.S.S..

General Manager Montreal.

The current between the mainland and one of the islande
(as shown in the cut) is cauwsed by a fall of several feet from
the Lake of Two Mountains into the River St. Lawrence.

The mainland portion, on the edge of which the fishers
appear in the engraving, contains nearly four acres; the
island nearly onefowth of an acre The land slopes from &
height of about tem or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there i sarcdy any better fishing with-
in double the distamce of Montreal. There are excellent boat~
ing and shelter for yachts and small boats on the property.

With the above cut, the Grand Trunk Railway illustrates
one of its recent booklets—that known as “Trains 3 amd 4"—
“ravel at Kase,” page 12.

The place was ancently known as “Lotbiniere Pointe,” buk
has been re-named by the owner “Roslevan” from its pemnin-
gular shape and the ancestrl elms growing upon it.

The mainland portion and one island are nov offered for
sa'c on application to the owmer,

of the
of Commerce,”
Montreal.
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COMFPENTY,

‘peov e I ey (vel 3
Head Office. - T ronte. ONt.
FIRE AND MARINE. Tneorporated 1851 .

Hon. Geo. A. Cox, President; W. R. Broek. Vice-President 3
\W. B. Meikle. General Mamger; C. C. Foster, Secretary.
Montreal Branch, - - 18 ST. JAMES STREZET.

ROBERT BIC KERDI¥E, - NManager.

FIRE. DIFE. WMARINE. RCGGIDENT.

Commercial Union Assurance Co.,
LMITED OF LONDON. ENG.
Capital fully Sutscribed. ... .. . ..$12,500,000
Life Funds (in spechl trust
HOLAET'S) e e v me v m cn we o 16263810
Total Anmnual Income exceedS.. < ou cu .. oo .. 16250000
Total Funds Exceed Sixty two and one half Million Dollars.
HEAD OFFICE, Can. Br., 91 Notre Dame St. West, Montreal.
JAMES McGREGOR, Mamger.
W. 8. TOPLING, Superinteadent Agencles.

for Life Poliey




