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T wafer, ne. between wute« through en. de.erte.ent undoing the work 
of another.STREET RAILWAY the management of the Abort ef some such * .rangement ne we 

there seem, to be no hope ef presenting the
We*er Department or seme ether department___
i tant I y destroying the werh ef the Rond Department, 
l'abc fee laatn'ier the ease el the new Intercepting 
•ewer en anerbrooke Street.

IMPROVEMENTS. Montreal Street Railway 
Company end the epeeial 

eommittee of the dtp Connell, has hot brought eat 
anything da Aalto la the way ef a plea for relieving 
the oengeetien ef the .treeto end preventing the 
everarewdlag ef the earn. The City', oehednle ef Im

ita le turned down âetlj ad dwlelvely en 
ild Involve an egpendltnre ef 

♦3000,000 and a yearly maintenance ef $600,000 
and that ninety per cent, of the eateaelone weald net 
pay far See years or mere. The new President, Mr. 
Robert, hint, pretty broadly that nay redleel eeheme 
ef eetension meet be contingent upon a new con
tract, end the City Connell 1» net dl.po.ed to take 
the gneetlea of a new contract late considéré tien at

I

At a wet of about a 
million i oiler., a taaael he. been dug from one ead 
et the elty to the other, to a depth of shout Ifteoa 
feet, and It was nobody', business to realise that here 

b* eppertnulty for putting wires underground 
at e minimum cost. Meat year the street will be 
paved, ead the fallowing year la all probability the 
paving will be ripped np, for seme unconsidered water 
pipe, gas pipe, or wire conduit, 
and careful should he held responsible for all such 
enormous leaks, 
maintain their Independence. All that the new eg. 
cial weald have te de, subject to the City Connell and 
Board of Control, would be to ensure harmony of ne- 
tlra. He would have to take a wmprehea.lve view 
of the whole elty, and all Its public worh.i and his 
salary would he a good investment.

prai
I the ground that it

Seme one capable

The existing departments wuld
the present time. Mr. Robert dees net go w far as 
te say that no Improvements will he made antil a 
new contract is granted, hat he declares la so many 
wards that te carry ont the w*ehee and the aeede of 
the elty, the contract mast he apes1 a new basis. The 
Oempaay will “da what it can” under the present 
contrast, but Mr. Robert does not held out nay great 
hope that this will he any mere than the Company 
Is bonad to de under the contract. Even the St. James

£7 £7
PEAKING generally, gerry- 

menders are te be regard • 
ed with suspicioni but the pro
posed redistribution of the al-

Atreet tunnel, for which it obtained legislative sane- 
•lea. Is still held to he matter for future considera
tion. The only deSaite pledge given Is to study the 
conditions, which Is about equal to a Government's 
premise te give something Its most careful considera
tion. That the City's proposition Includes many 
reasonable suggestions especially from the new wards 
Is altogether probable. Wards on the ragged edge 
ef the City are very apt te want ear lines net to 
serve existing traMe needs, but te create trnSle and 
beam betiding lets. There are two sides te every 
question, or It would net be a question. This one Is 
ne exception te the rale. There Is at the same time, 
ae doabt that many Improvements la Street Railway 
equipment are a pressing necessity, and should re

tention.

REDISTRIBUTION 
or WARDS.

tlcrmaale representation ha. unquestionably much to 
recommend It. The Idea ef a small number ef big 
districts, each with three, fear or Are aldermen is
nn excellent one. This Is the only system under 
ukleh minorities can get any representation at all 
Even mere Important Is the fact that it weald make 
It passible te greatly reduce the else ef the City 
Councili a consummation devoutly to he wished.

£7 A?
Tp HE placing of the Montreal Ar 
A al*. ,ii system ander the control 
cf the Chief of the Fire Brigade 
seems such an obvious thing to do.

ago. Nobody
baa a mere Intimate knowledge of the practical wr.-h- 
iag and defeeta ef the alarm system, than the Are - 
meni nobody baa a more alreet Interest In Its encens- 
f»l epera tient and nobody eu Sere -jort from false 
alarms. Naturally the system requires the euperln - 
tende nee ef an expert electrician t and this reapoa.l 
Hltty still rests with Superintendent Ferns.

FIRE ALARM 
SYSTEM.cell

£7 hot II 1.
1.1 HAT the City ef Mont- 
vv real seem, te need just

now about as much ae any
thing Is a superintending 

engineer ar engineer la chief, who weald have a gen
eral enpervtalea ever all the departments, having te 
de with public works. A fearful let ef money is

A SUPERINTENDING 
ENGINEER WANTED.
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present prosperity as a mere bagatelle His Lord
ship is obviously right in assuming that Canada 

>nly on the threshold of the era of its progress.

Prominent Topics.

The Dominion Steel Company, 
Domlmiem Steel, which has, as we announced last 

week acquired the Springfield 
coal mines is now negotiating for tlie purchase of 

St. George's, Newfoundland.

is 1

And this was in Toronto! 
Riotous Toronto. Toronto the Good! Toronto,

the goodness of which has ever 
lieen a reproach to the sinfulness of Montreal ! 
Two thousand citizens held a meeting in Massey

cars

iron ore areas in

The citizens of St. James Street 
long-suffering folk. It Hall to protest against tlie pay as you enter 

and the non-smoking regulations I hen not 
tented with passing resolutions "viewing with 
alarm," tliev threw bricks and stones at the street 

until they put them out of business for the

Imofce Nuiaaucc ou 
•t. James Street.

are a
often occurs to us, that in no

con-

other city on the continent 
would the people put up with the smoke and the 

which emanate from certain tall Icars
night. Occasionally, once in a few years, the win
dows of Montreal street cars are smashed, but al
ways on labour union principles. I lie bricks 
union bricks, the stones are union stones and they 

thrown by union hands in "emphatic protest 
against the wages schedule or something of that 

The passengers never throw stones. 1 hey

poisonous gases 
chimneys. Surely it would not be a great hardship 
to insist upon hard coal being used within the city 
limits or at any rate in the office district.

arc

1The results, of the British elec
tions so far announced do not

are
British Electleus.

hold out any hope of a decisive 
victory for either party ; and anything short of tli it 

prolongation of the deadlock. It is 1 
the unavoidable linn-

sort.
write to the papers occasionally, but nobody 
to mind it. Toronto the righteous has become

seems

means a
Toronto the riotous.striking commentary upon

of popular government, that the balance of 
likely to be held by a party which is

The estimates for tlie fiscal year 
The Estimate», ending March 31, lyl 2, presented 

to Parliament by Sir Wilfrid 
Laurier, show an estimated expenditure of $138.- 
863,200, or an' increase over the present lisc.il year 
of $0,035,575. Of tlie total, $100,674,027 an 111- 

of $5,095,717, >s represented by consolidated

talions !
[lower is
numerically insignificant. The Unionist party up 
to Thursday night had elected 193 memliers. 
The Liberals had 147, the Nationalists 45, and the 
Laborites 27. The indications are that the Na
tionalists will dominate the situation by coalition 
with elements with which they have mi natural

crease
fund expenditure. Of the vast array of items 
presented ’ in the statement, perhaps the most 
piquantly interesting is $3,831,500 allocated to the 
naval service. For the National Transcontinental

sympathy or affiliation.

It seems strange that at this period 
of its development a city of the size 
and population of Montreal should 
have to be discussing the question of 

abolishing toll-gates within its borders Even 
suburban toll gates belong to the class of muni
cipalities which depend upon town pumps for their 
public water supply. Every toll-gate on the Island 
of Montreal should be wiped out of existence with
out loss of time, i»t necessarily, however, at the 
expense of Montreal exclusively. A toll-gate is a 
very unsuitable piece of furniture for a great 
metropolitan city.

Memtreel'i
Toll-Oatei.

an appropriation of $27,000,000, the same, amount 
as last year is asked and for the Quebec bridge 
$2,000,000. Interest on the public debt will, it is 
anticipated, reach $15,431.554. an increase of 
$989,525 over the present year. The chief de
partmental increases are in arts, agriculture and 
statistics, for which there is an appropriation of 
$2,225,000, an increase of $1,039,500 owing, spe
cially, to tlie taking of the census next year, but the 
following list shows that increases arc general : — 
civil government, $5,060,578, an increase of $209 
874; militia, $7,524,950, increase, $592,201 ; rail
ways and canals (income), $1,002,547, increase, 
$190,970; public works (income), $12,871,40»), in
crease, $105,000; Indians, $1,719,88»), increase, 
$139,535; Dominion lands * . 16,934, increase,

831,500, increase,

. -

At the dinner of the Canadian 
Lord Strstheona Club in London, on Wedncs- 
«• Canada Fast, day, Lord Strathcona presided 

Present amd Fetara. and presented the club with 
two handsome loving cups, 

n interesting comparison between the 
when the Canadian West is pro

$312,020; naval service,
$155,000; ocean and river service, $1,258,4»*), in
crease, $303,500; immigration, $1,066,250, increase, 
$25,448; customs, $2,582,500, increase, $375,000; 
post office, $8,490,657. increase, $626,080; railways 
and canals (collection of revenue), $11,235,720, '.n- 

$630,754; public works (collection of ic-

'• e#«

He m ’
:me.prese..

ducing a hundred million bushels of wheat per 
and the time when the Club originatedannum,

and when the Canadian West was not producing a 
single bushel of wheat. He suggested another in
teresting comparison by predicting that the 
of the present members would regard Canada >

crease,
venue), $614,1)00, increase, $11,850; trade and > onl
ine rce, $418,400, increase $49,600. ilsuns
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putting up the rate was to check American borrow
ing in London. Then it may be that the 5 p.c. 
rate had served a good purpose in other ways. 
Probably it had the effect of inducing business men 
to lessen their commitments; also it would have 
a tendency to reduce the output of new securities 
generally.

in the London market rates have cased off. Call 
money is 2>4 to 3V4 p.c.; short bills, 3 7-16; three 
months bills, 3'3 per cent. At Paris and Berlin 
the market rate is continued at 2 9-16 and 4^8. 
The Bank of France and the Bank of Germany 
have not found it advisable to depart from the 
official rates hitherto quoted by them, vit. : 3 p.c. 
and 5 p.c.

The sameness of results in the British elections, 
as compared with the last struggle is inducing 
much comment on this side the Atlantic. Appar
ently the British elector will not allow himself to 
tie stampeded by the extremists of cither side. 
We venture to say that in due time lie will get his 
opportunity to have his say in decisive fashion 
upon the vaiious important issues now thrust uikui 
his attention. The financial situation in London 
will derive benefit from the removal of disturbing 
questions from active political discussion.

In New York rates arc about the same as a week
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It is well understood that the loan expansion of 
the clearing house institutions was in a large 
measure due to the low rate of interest on call loans 
prevailing in New York city. Interior banks, and 
international lenders have called loans and the 
clearing house banks have had to take them over. 
Also the prc|xirations for the December dividend 
and coupon payments necessitated considerable 
increase of loans. The liquidation of the commit
ments of the bull speculators this week and last 
would have a tendency to correct the figures of last 
Saturday's statement. Needless to say it is the 
proper corrective; and the securities markets will 
assume a healthy complexion in the shortest time 
if the correction is applied until matters 
righted. In the long run Wall Street will likely 
txmefit more from the application of this old 
fashioned remedy than from following the course 
of endeavoring to stave off declining prices through

THE GENERAL FINANCIAL SITUATION.

The Bank of England shared with India this 
week the $3,000,000 South African gold arrivals. 
No further change has (xxurred in the Bank rate 
—the 4'4 p-c. quoted last week and now continued 
will doubtless meet the needs of the day. It is 
likely enough that the directors of the great British 
institution had reason last week to anticipate that 
liquidation in securities would be resumed in Wall 
Street. At any rate we may suppose that they 
had reason to ex|x?ct it; they have at their disposal 
the most excellent advice on New York financial 
matters. Of course the reappearance of speculative 
liquidation in the American centre and the institu
tion of a broad declining movement in securities 
would have a tendency to lessen the necessity for 
maintaining the Bank rate at a high figure, es
pecially if it happened that one of the reasons for
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regards the western crops, the actual results have 
proved more satisfactory than 
thought possible in view 
of June and July, and Mr Angus quoted figures 
showing that the western crop yield is reliably 
estimated at Q5 million bushels of wheat, uS 
million bushels of oats, and 25 million bushels of

has cx-

borrowmg in Europe at extraordinary rates of in
terest.

Rates in Canada are unchanged at 5't to 6 per 
cent for call loans. The terms for mercantile dis
counts in this country change, but very slowly.
From year to year the merchants, manufacturers, 
etc., get their credits at pretty much the same rates.
When there has been seen a gradual tightening barley and flax. Moreover, this season 
of the monetary system, such as Canada has ex- 1 emplified one re-assuring factor with regarc to 1 c 
pcrienced in the past year, the movement may, western crops, that the area under cultivation 111 
when it reaches a certain point, produce a moderate tlie West is now so extensive that parts o it art 
rise in the average rate of inlet est or discount differently affected by weather conditions am 
received by each bank. In the cases of many of age from drought occurred in wide > separate c 
the best accounts it is unadvisable or impractic- -.pots and was by no means uniform an t u 
able to raise the rate; but the bank can ask and result of the harvest, although less than ia 11 
get a better rate for new business taken by it when anticipated in the early part of the season, on 
conditions generally are as at present. And there the drought, was yet immense, const cring t« 
are usually a number of accounts, the rates apply- small population which has to share t » *111 11
mg to which may be raised 111 periods of dear A highly important fact, mentioned >> t e i> 
money. In that way the average rate received by si dent, is that while the dry season migit s r\c
the bank on all its advances may be slightly in- as a warning to mine careful tillage o tie si,
creased. Of course this gain may be merely tern- ,1 could not disturb the prevailing hopefulness and 
porary. The period of stringency may be follow- ion tent n.-lit of the western people. ne to ns 
cd by one of cheap money in which the average western country belongs the future it ma> «
rate will tend steadily downw ards, long" remarked Mr. Angus, liefore it overt a

. the productiveness and wealth of the older ro-
* * voices, which in tlieir undeveloped resources, tiin-

THE BANK or MONTREAL'S MEETING. ^ m;nerals and arable lands, afford abundant

: .ftS :c-jj.
ïïiiTïLïLySbi itnLES;;...
m,.«. a„d wcondly, the ,l„ Bank Id» E,^ and ite UMrf
itself. Canadian business men, and many of number of arrivas i uring dm cx.
tlioK, who live outside the Dominion, but have I construction and other public

works, while the rapid growth of industrial enter
prises no less than the great and profitable ex
pansion of agricultural operations, together with 
the opportunity of acquiring unoccupied land, 
render Canada a popular field for the employment 
of European capital “Important transfers of 
money to this country.” said Mr. Angus "are of 
daily occurrence, and especially from England, 
where political and financial unrest has induced 
many people to seek new avenues for investment. 
On this point, however, Mr Angus gave an oppor
tune warning : —

Contributions through the Stock Kschnngos 
markets or Europe to the financial enterprise* of Canada 
have been extremely generous of late, and lt '* J
desirable that the 'uutldencv thus displayed should not 
be abused. Some offering* have been made, It I* fear C 
by over sanguine promoters whose statements 
hard to justify, snd In reUllon to scheme* where the .^ 
vantages to buyers are not quite apparent. It might be 
well to consider that, while money seeking Inve.lin en'I Is 
much more abundanl In some countries than It Is withI us, 
1 here Is seldom much lack of capita here for parth l i 
Hon In enterprises that are unquestionably sound. Our 
friends abroad might reflect that a home market, espei lally

was at one tunc 
of the excessive drought

'll

financial interests here or are concerned in some 
way or other with Canada’s development, have 
long been accustomed to look to the speeches at 
these annual meetings for an authoritative ex
position of Canadian conditions as they arc, and 
a careful estimate of what they are likely to be 
in the future. The unrivalled facilities possessed 
by the Bank of Montreal for acquainting itself 
with the true position in the Dominion is backed 
by conservative and wise judgment, so that among 
the mass of judgments upon Canada, now yearly 
poured out, the verdict of the Bank of Montreal's 
President and General Manager is of peculiar 
interest and importance.

Both as regards the present position of Canada 
and the future Monday's s| leeches were eminently 
satisfactory. "The period under review," said Mr. 
Angus in opening, "has been marked by almost 
unbroken prosperity,” and he was able to show in 
detail that, to use the subsequent words of Sir 
Edward Clouston, the general trade of the country 
is satisfactory, with a promising outlook As
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IVixMlta (not burin*
Interest ).................... 43.425.5*78 51.401.226

Uepoilts I bearing Inte-
in the rise of Industrial securities, will generally furnish 
some indication of values.

It is always a matter of difficulty to put a stop 
to the activities of the over sanguine promoter 
and, possibly, the most efficacious method in which 
it can be done, is, as Mr. Angus suggested, a 
little reflection by those to whom undesirable 
Canadian securities arc offered. It is certain that

3S.766.S18 

154.117.878 128,44$,lOt 105.192.:16'ireel
Total I-labllltles t. Pub^ ^ ^ lM4|g:M
Sue,-In and Legal».. .21,798.760 19.042,850 I4.7IO.S75
Call Uans Abroad ..«1.918.750 77.112.382 W.OSS.Sot
Hank llalancea Abroad.. 17,211.648 16,14.1,331 -ï'ü'üiij
Total of Quick Assets.126,764,806 128,.,82,214 8t.84n.2JTotal Aa^t, . .. . .209.892.330 220.592.7(7 183,469 .60

The general statement, as Sir Edward pointed 
and exhibits the steady pro-

llc. . .

if there were no response to offerings of this kind, 
there would be a rapid reduction in their number. 
No doubt need be entertained of this country s 
continued and rapid growth in wealth and popula
tion, as Mr. Angus said, but it is well to have the 
point driven home so authoritatively that only 
harm can result from the operations of over-san
guine promoters and front inflated values, such 
as have been lately caused by excessive specula
tion, in some districts, in town and village pro
perties.

This last point was emphasised by Sir Edward 
Houston, who confined himself mainly, however, 
to an explanation of the Rank’s position and opera
tions, with an incidental interesting reference to 
the question of the renewal of the Bank Act, a 
matter upon which, as President of the Canadian 
Bankers’ Association, he is particularly qualified 
to speak. "The Act,” said Sir Edward, "h a very 
good one as it stands, is thought well of by 
financial authorities in other countries and answers 
admirably the requirements of our own.” Sir 
Edward thinks it hardly likely, although the 
Bankers’ Association has not yet been taken into 
the confidence of the Government, that there will 
be any great change. It is satisfactory to have 
this view expressed, by so high an authority. As 
the sjieaker pointed out, where there has been 
trouble, it has not been the fault of the Act, but 
the failure of those who work under it. “No 
amount of legislation." said Sir Edward, "will 
guard against the fallibility of the personal 
factor and keep men from being fools or 

Certainly, nothing which has oc-

out, is a strong one 
gross, which is being made by the Rank, lor the 
first time in the Bank’s history, circulation exceeds 
paid-up capital, and the Rank lias been obliged 
to make use of the emergency circulation 
authorized by the Government. Deposits in
creased by $t 8,000,000, but as last year there 
were some large special dcjiosils which 
withdrawn during tlic year under review, the 
figures do not fairly show the actual 
the Bank’s regular deposits. Readily realisable 
assets are about the same as last year, although 
they show a slight decrease in percentage to lia
bilities, and with regard to this matter Sir Edward 
pointed out, that the important position of the 
bank of Montreal in the financial fabric involves 
keeping a large portion of the assets in a form 
immediately convertible into cash. In consequence, 
the Rank has to lie content with a very low return

c ..... . ..... — call—a return which for
periods during the past year in London and 
York was little better than 2 pc. An in-

increase in

on tlte money lent on 
long
crease of $21,000,000 in loans and advances shows 
that comcidentlv with the increase of its respon
sibilities in the direction mentioned the Bank is 
doing its share in assisting the development of the 
country. The profits at $1,797.992. show » slight
tillingfalling off from 1908-the Bank incurred a loss 
in Mexico—but after the payment of the usual 

dividend the carry forward is increased10 p.c.
from $603,796 to $961,7*9. . . .

An interesting, though minor point mentioned m 
the course of discussion, is that the value of the 
Bank's buildings, taken into the bah nee sheet as 
$600,000 is lietwcen $7.000,000 and $8,000,000. 
In declining to burden assets with any large item 
that cannot be promptly converted into cash, t ie 
Bank is following the example of the best models, 
and the action of tlic directors, in charging against 
revenue the entire expenditure, connected with 
building and maintenance of premises, will, we 
have no doubt, be approved by the great majority 
of shareholders, who appreciate conservative 
finance and arc aware of the Banks immense re
sponsibilities.

knaves."
curred since the last revision of tire Bank 
Act calls for or would justify tire radical 
innovations formulated in a Bill, which lias lieen 
presented by a private member in the House of 
Commons and is referred to in a notlier column

view, arc altogetherinnovations, which in our 
undesirable The country generally, however, we 
believe, is well satisfied with the Bank Act as it 
stands at present, and, in the circumstances, we 
do not imagine that innovations of the kind re
ferred to, will be seriously pressed by responsible

> >
The Home Insurance Company of New York,

represented in Montreal by the well-known firm of 
Evans & Johnson, St. Sacrament Street, has lieen 
licensed to transact in Canada the business of 
automobile insurance in addition to fire insurance 
and tornado insurance for which it is already 
licensed. American Lloyds has also lieen licensed 
to transact fire and sprinkler leakage insurance. 
The chief agency of the Association in C anari. 1 
will be at Montreal and Mr. VV. A Ralston has lieen 
appointed chief agent.

people.
The Bank's principal figures in comparison with

those of the two preceding years, arc as follows : —
1908.19119.1910
«!$

I4.4DO.OOO 14,400.000 
12.000,000 12.000,000 
13,245,289 12,417.132

Capital fltork.....................1
Rest..................
Circulation.

.. .. lZ.OOit.omi 
14.501,611

-rr
---

---
---

---
-—
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Uncalled Capital

Totala.#

ACCIDENTMARINELIFEr I r e

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$14,780.
«1.400000 
a7.nOO.OOO 
04.000.000 

1.187 «OO
mm St Jiaei Mrset.

NfflllL 
V. UcBREBOR, Manager 

Canadien Branch

111Capital Fully SuDscrtfced 
Ufa Fund and Special Trust Funds » »
Total Annual Income, exceeds » »
Total Funda, exceed
Oepoalt with Dominion Government •

Head Office Canadian Branch 1 Commercial Unloa Building,
Application lor Aâaacàss solicited la eerepreasated districtai
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a further large crop of new issues in London was 
not to be expected until the early part of 1911. 
Whether some of the houses who were a party to 
this pledge, discovered at the end of three months 
that conditions had so improved that

could again be made with reasonable 
does not appear, but, in 

event, with the coming of November, the ma-

CANADIAN FLOTATIONS IN LONDON DURING 
NOVEMBER.

During the month of November there was a 
remarkable recrudescence of new public issues of 
Canadian origin in the London market. Since 
July, but little had been done in this direction; in 
August there was only one issue in London on 
Canadian account and that for an amount under 
£100,000; in September, there 
neither of importance ; in October, there was the 
big City of Montreal issue, but nothing else of 

This period of rclau.v „omnolcncc 
due primarily, of course, to the fact that, nor

mally, there is nothing doing in London during 
the holiday months of August and September, and, 
secondly, to the circumstances in which the Lon
don market found itself at the end of July. It 

then choked with issues of every description, 
the result of an unprecedented output on the part 
of promoters during the first half of the year, 
this output coming, also, at a time when the 
absorbing power of English investors had been 
reduced much below the ordinary level owing to 
their commitments in and arising from the wild 
rubber boom of the spring. So far as Canadian 
issues were concerned, the market was in 
gested a condition as other departments, witli the 
result that a number of the financial houses usually 
associated with Canadian issues intensified the 
summer dullness by an agreement that tliey would 
not make any further issues until those put out 
during the early part of the year had been digested 

It was generally understood that this agreement 
would be in force six months, and that, therefore,

CANADIAN AND NKWfOUSDLAND SEW ISSUES /.V /,.'.'/U-A 
PUKING NOVEMBER*

new

issues
chances of success
any
chinery of Canadian issues was again put into 
full working order, and, doubtless, it would have 
continued to run freely to the close of the year, 
but for the intervention of the General Election. 
It is true that none of the issues made during 
November were of great importance, but in the 
aggregate, reckoning the whole of the Price Bro
thers’ issue in the total, they reach the rcsixtctablc 
amount of £2,357,228 ($11,786.140) and bring 
the total of Canadian and Newfoundland issues 
in London to date this year, as shown by The 
Chronicle’s record to £35,203,438 ($176,017,190).

only two andwere

moment, 
was i

was

Of the November issues, a precis of which is 
given on this page, two were successfully made by 

municipalities, Saskatoon and Moose Jaw, 
who each secured 101 \'i p.c. for their 41J P-c- dc- 
bcnturcs. This is in line with what has previously 
been done this year by several western Canadian 
cities and the success is especially satisfactory 
in that it was secured in the fare of a high Bank 

circumstance which is naturally extremely

western

as con-

rate, a
prejudicial to issues of this kind. File following 

list of borrowings made in the London market 
ladian municipalities during this

is a
by western
year, the figurA given being the amount received 
and not the nominal amount issued : —

. , £336.789 

.. 296,640
106,676 
102.819 
95,546 
89,929

Calgary, 4 1-2 p.c. debentures at 103 12 p.c. 
Edmonton 4 1-2 p.c. debentures at 103 p c ..
Fort William 4 1-2 p.c. debentures at 101 1-2 p.c...
Moose Jaw, 4 12 p.c. debentures at 101 1-2 p.c........
Hegina. 4 1-2 p.c. debentures at 101 p.c.....................
Saskatoon, 4 1-2 p.c. debentures at 101 1-2 p.c........

Nominal 
Amount 
l stiued

Amount 
Recel \ udDiscmmmi

JC 1.028.399
Average price of Issue 102 p.c.

SSSSAVi.’SS.’SSi~V.:: SB
Total............................................................................

£ £McsioiraL.
City ol Seeketoon 4j p.c. debenture.

of <100 each at lOlj pc...................
City of Moose Jaw 41 p.c. debentures 

of £100SUcb at 101 f p c ... .....

Lauu.
Anglo-Canadian Lauda, *1 shares.., 

Isovaraiit.
Anglo Newfoundland Development, 

6 1st mortgage debenture slock
Canadian Mills Â Timber, $500,000

In $1 shares......... • ;•••• •••••••
Canadian Northern Pacific Fisheries. 

5 p.c, 1st mortgage debenture stock
•Price brothers A Co., 5 p.c lsl 

mortgage bond" at 87 p.c................
Munira.
Hawthorn® Silver A Iron Mine*. 

600,000 $1 shares at par....................

Total for Month»......................

88,600

101,300

89,929 

102,' 19
£1,999,267

That the credit of the cities of the second rank 
in Western Canada should be rated so highly

notably
satisfactory condition of affairs, although ait the 
same time so high a rating im[ioses the greater 
responsibility upon those who have the charge of 
affairs in these cities, that nothing be done, cither 

with sinking funds, by too 
in muni-

250,48V 250 180

basis of under £% lier cent- is aon a

500,000500,000

loo.ooo100,000

by way of tampering 
rapid borrowing, or by rash experiments 
ripai activity, which would lead to a scaling down 
from a creditable |>osition so quickly achieved.

The Saskatoon loan, issued in November, was 
of the nominal amount of £88,6oo, in our view 
too small an amount to be marketed by means of 

in London. Wc believe, as has lieen

344,000 

870,M)0

400,000

1,000,000

loo.ooo100,000 j
£1 357,228

•offered rimiilUiieoii-ly in Cenids end Chicsgo el 86 pc.

(unstamped).
a public issue

m
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First IrtttsS towns- CWM*«Y IsOMItM I» Cwe*

THE BRITISH AMERICA 
ASSURANCE COMPANY

1104A.D.

Phoenix Assurance Co. Ltd..
(Foended 17*1)

LIFE
. . *71,500,000.00 
. . UO,000.000,00

OF LONDON, ENGLAND.FIRE
TOTtL RESOURCES. o.er 
Fill LOSSES MID - 
DEPOSIT sltS Federal Genrsnest •■(

InvMtnM.ti Is Clidl hr ucarity . ™ „
•I Cnidlin pollcykeld.r. oily, UWl 1,500,0007)0

AGENTS WANTED IN BOTH BRANCHES. Apply to 
J Managers.

100 St. Francois Xavier St. * Montreal.
LIPI BONUS YEAR 1010

Alt w,m profit pjllcir. ukm out. prior to jiat Drcrmbtr will 
participate In one full year's rerer.ionary boaus.

INCORPORATED ISM

HEAD OFFICE: TORONTO
Reliable Progressive

. . $ 1,400.000.00

ft. MacD. Paterson, 
J. B. Paterson,Old

Capital.
Assets. - . • 2.022,170.15
Losses paid since orjsnlistlon, 33,620,764.6 I

Estsbllshed 7864.DIRECTORS i
« i. seem t iowt sesaiwS U LL» . Vlei-rrcaMeal, 
AUUUSTÜS MYRHS 
rumiKKiu niciioll»
JAMS, KKUK OttBOItNB 
Ht K H INKY M. PKLLATT
*. s. wuoo

New York Underwriters
Agency.

M an. A. tOM.PrtMétall 
lOKBBDlE», « P.H»#B T. B 

R W OO

U.ÏVU&P
W. B. SUU. Mawaeia, DUaawe

Policies eecered by Aeoeti - $18,810,60»
». B. SINS. Soeee.ee»W. ». NtlSLR. Oaa. Nawadw

PROVINCIAL AGENTS.
EVANS A JOHNSON. Central Aacnts

M St. SscrsNfiat Street
J»e. W* Molwmi,

Montreal. QM. 
Warm * Calbib,

M. Jobs . N I. 
Hobacb Haïuao, 
Charlottetown., P M L

jeoam Mwpdt.
Toronto Oel. 

Oslbs. Hannor» â Mi
Winnipeg. Mae.

Alfs no I. Bell 
■aUtas. MA

MONTREAL::

T. D. RICHAID60H, Supt. for Caaaéa, Tere*».UNION
FIRE OFFICE.

nbounded irsr
AGENTS WANTED

'I1

B

HEAD OFFICE FOR CAIAOA • TORONTO.
L8JÛU1

JOHN B. LAIDLAW, Manager.
JOHN MasEVEH, Superintendent at Montreal.

g[aisle]
0

FIRE
AGENTS' TEXT-BOOK

A 11 mo. book. 750 pp. Full limp cloth.
rilt’E $1.73 .... Fort Free

A

BOOK OF ROUTES
ti IsmuM Mctleury el tti lira, ,ed httihil pkrasss 

iB#a< Pin Uederwrlurt.

By J. GRISWOLD.

Showing pr-ximitv ol «lie lUil.owd Sutlonfi, wud See, 
Lake, find Hiver Pom U> Uie

Cities, Towns and Villages, etc.,
in site Mvrral limriitcee ol the

DOMINION OF CANADA

Over 14,300 Pieces Shown
A moat awful hook lor Traveller, end Sliippera

Jebo Lerell ê Sen. Ltd., PabUsbtrs. Meotrtal

Is

Ts iklck Is tpytatid s PHky Pern leek. Tti wtih sepple- 
■eeted ky start rate ie« yre-rati CnseUstlee art Ties Tides
PeMlsked it tti efttee el

THE CHRONICLE. Montreal.
$3.00Price
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Newfoundland issues in London to date arc as

July........................£4,817,730
August............... 9S.MS
September . . 663,000
October.....................1,815,000
November. . . 2,357,228

............................. £35,203.438

previously suggested that £100,000 sterling is the 
minimum amount of municipal stock which should 
be publicly issued in London. Any less sum 
means a market in the stock, which is so narrow 
that dealings become almost a matter of negotia
tion. We arc, of course, aware, that to many in
vestors in good-class issues of this kind, a free 
market is not of importance, and that the Sas
katoon issue went off so well is evidence that m 
this particular case the municipal authorities 
well advised iri assenting to the London issue. It 
is a matter of some difficulty, in individual cases 
possibly, to make an arrangement which would get 
over this objection, but, as a general rulç to be 
broken only where circumstances are exceptional, we 
consider that a minimum of £100,000 for a I-on- 

Canadian municipality

follows : —
January. .
February..
March . .
April.. . •
May. . .
June.. . .

Total for 11 months............... ... 1,
It is unlikely that this total will be substantially 

added to during the current month since the Gen- 
eral Election and the subsequent Christmas holi
days mean, practically, a cessation of activity 
new issues in London until the New Near.

. .£5,718.289 
. 2,518,308

. . 1.807.428
. . 4.170.867
. . 8,920.236
. . 1,518.008 i

were

J» >
CANADIAN BANK OF COMMENCE.

The annual statement of the Canadian Hank <>f 
Commerce, printed in full on another page, makes 
an excellent showing. Profits for the year which 
ended on the 30th November, aggregated $i.»l».- 

considcrable advance over the corresponding 
when they were $1,510,695. A

brought forward on profit and 
that the total amount available 

Of this amount

don public issue by a
should be adhered to. In the case of the Novem
ber Issues of Saskatoon and Moose Jaw, both the 
municipal authorities and their financial advisers 
have reason to congratulate themselves upon the
results achieved. ,

Of the other November issues, that made by the 
Canadian Mills & Timber Company, is for the 
purpose of developing and working a property in 
British Columbia. There is plenty of room in 
Canada for the operations of companies of this 1 the pension
kind—it was pointed out by Mr. Angus at the Bank forward a sum of $310,204. __
of Montreal meeting that the lumber business on Thc general statement shows that ‘J^a* 
the Pacific coast has been unusually active during durmg the year continued advance in the _S ;-| .. ... r*tll"' U-to. why, *»" uN"7±r;rtf.should have been aroused in connection with lum- $,26,834.253 O this total $34.481.^3 were no 
l„-r flotations generally by the spasmodic ;nterest bearing deposits and $9-,352.59° >n 
Ip I h have been made in London ing bearing deposits and the aggregate show, an 
ZTart a lumber "boom"-which fortunately I increaac of $6,347.275 upon the ,909 total of $120.-
has failed to materialise Well managed Can- 486,978. There is expansion also in ( anad.an .
adian lumber development is welcome, but thc less I an(j short loans and in loans anc < ",nt
"booming” there is thc better, both for Canada and adian call and short loans figure in I
the British investor. The Anglo-Newfoundland statement at $7,*500,385, whereas last year y 

.sull of Lord C.m*. •»» - ^
activities in Newfoundland, thc developments show thc marked advance of nearly $ , .
which have been undertaken there giving the news, from $80.342 096 ™
moers which he controls their paper supply Hie I 242,440 in 191° C oincident y •
Canadian Northern Pacific Fisheries issue is re- I ,n dlScounts, there has been a arge 
norted to have resulted in only = relatively Bank's call and short loans m the United Sates

portion being taken up by the public, Lhich, standing at $2,,065.630 ,n Novemkr,,,W.
Inch is hardly surprising. The British investor I wcrc, on November 30, 1910, only $ -54 ■ 4-.

rs tcuM^d to S offered an interest in fact which shows in striking fashion^ the• increase

°th=r fisheries is some- at 'home during the pas, «welve niondts The total 
thing new and even with the prestige of Messrs I ,lSsets of the Rank now reac 1 $ 57. S3- •
Mackenzie'& M.nn beh,.id ,«. the enterprise was | crease of $8.o54.533 upon the ,9°9 total of $,4».- 

well c t once. Thc Hawthorne I 91)8,482. . „ . ,heralded by a lot I The Bank’s allocation of $1.000,000 to rest
believe, is | ln conformity with thc ^licy announced two years 

Mr Alexander Laird, the general man- 
additions will lie made to thc reserve in 

The Bank's annual 
January 10, when share-

065, a 
previous year 
of $722,139

• ■
sum

was
loss account, so 
for distribution was $2,560,204. 
dividends at the rate of 9 P« rent. lier annum 
absorbed only $900,000, but $1,000,000 was added 

making it $7,000,000; $300.000 was 
transferred to

6
to the reserve
written off bank premises ; there

fund, $50,000, and there is carried
was

A

i itoo novel to go 
Silver and Iron Mines issue 
of flamboyant advertising, which we
not approved of by the Canadian people connected I ago by 
with the company whose ore deposits arc on the I ager, that 
Kingston & Pembroke Railway in Eastern Ontario I lump

The monthly figures of this year’s Canadian and | meeting takes place on

was

Nof $ 1,000,000sums



December 9, 1910THE CHRONICLE.1778

. . THE . .

London Assurance
CORPORATION

OF ENGLAND.

INSURANCE
OFFICESUN

FOUNDED A D. 1710.

Head Office i
Threadneedle Street - London, England

Tkt OMnt lisaraaee Offlei In the WmMINCORPORATED BY ROYAL CHARTER A D 17»

. $2,241,375
22,457.415

Sinilns mr Capital ant' all Uabllltlet oiooodtCAPITAL PAID DP 
TOTAL CASH ASSETS

Head Ollicc lor Canada,
r.. iinmoT. w. a cow», • wm nm»

$10,000,000
. MONTREAL Canadian Branch i

IS Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Manager

Thin Company cnnimeiieed bnainm In Canada by 
dvpnailing »3011,000 will, the Dominion Government 
for security of Canadian I’ulicy-lioldcr*.ACADIA FIRE IISURAHCE CO.

EST’D A.D. I8U2

Meelleke. Alberts aad Saakalckt»» » ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. Eas, Toronto
$1.000,000

480.100
32,916.87

Authorised Capital 
Subscribed Capital • 
Deposited with ihe Dowleloe Clever 
■aeel lor lhe protêt tloe ol Policyholders

mount royal assurance company

Aamoaiiia cantal 
HUD OFFICE:

11,004,000 

■MTRUL H. H. BECK, Manager
Afplic.liona for Agencic. throughout ihe Province of Quebec 

•IS invited.
Address t HENRY BLACKFORD, MONTREAL

Oenerul Agent for Ptorluce of Quebec.

Vice-Prendrai, Ho. H. B. Raia.illePraddMI. aadolph. T-rgrt ft
J. ». OLIMINT, dr. Ornerai Mwtagw.

Bawaanbl. A teal, —tad la Moatra.l ..d Pr.rl.ca ol D-chr*

ESTABLISHED 1809insurance
Tefal Fend* hoardPHCENIX of HARTFORD $8,280,742$85,805,000

COMPANY

Total Cash Abbeys: • •
Total Loaeea Paid:

FIRE AND LIFE
North British and Mercantile

INSURANCE COMPANY
DIRECTOR®

Esq.. Chsirmsn Chas. F. Aisb, Raq.
O. N. Momcbl, Esq.

Head ONice tor the Dominion !
78 St Francois Xavier Street, • MONTREAL. 

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

•9,041,424.73
. . . •66,686,877.03

j. w. TATLEY, Manager.
MONTREAL A. Macwidbb,

Application, for Agenda» Inrltad.

Tkt RMITREAL-CARADA
FIRE INSURANCE COMPANY

i

Eatabliahed 1859 ••THE OLDEST SCOTTISH FIRE OFFICE"•667.ea6.eeaaaata
0?h#r"*labllltlae . 3Q.—7.3I

•ie3.07i.ae

THE CALEDONIANai3.7>«. i • 
•urwlua «• PoMotHY.lda*a • a3a*ja®,7«

Head Office: 59 St. James St., Montreal INSURANCE CO. OF EDINBURCH.
Founded 1805.

Head Office for Canada,
112 ST. JAMES STREET

Montreal

The LIFE AGENTS' MANUAL
1NDISPBNSIBLB 

in ihe Field
MICE $2.00

INVALUABLE 
In the Office

THIRTEENTH EDITION
THE CNROIIIOLE • MOITAEAL

J. G- B0R1HWICK,
Css SBISS Sssrsfso.LÂMUMèSZi.n^.r
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The Prudential Insurance* Company of America 
lui y admitted into membership of the Associa-holders will have the pleasure not only of listen

ing to the usual informing address on Canadian 
conditions by Sir Edmund Walker, the President of 
the Bank, but also of hearing that the Rank has 
had a satisfactory year.

was c
A report was submitted by the committee charged 

with the préparai am of a uniform policy pro
vision and uniform extra premiums for the new 
total and permanent disability benefit which is 
being seriously considered by many of the litc 
insurance companies.

.Several other matters were considered of a rou- 
The Employers’ Liability Assurance Corporation, tjn(1 character. The Secretary-Treasurers State- 

Limited, of London, England, so well and favor- ment for the year was presented, and the election 
ably known in Canada, through the operation of of ^«» ^ul^a^follows^ v^.p^ident, 1.. 
its liability, sickness, accident and guarantee | j °n |>ond Vice-President, G Wegenast; 
brandies, is about to extend its business to lire Secretary-Treasurer, T. Bradshaw; Auditors, E W. 
insurance in the Dominion. Cox and J. Milne; Executive Committee: lhp

The Corporation has lodged the necessary addi- foregoing officers and Messrs J K Macdonald, t\ 
tiona. deposit with the Insurance Department at dinner held in the
Ottawa, and has obtained its license to transact a, ,hc Toronto club, as reported in :v"
fire business |ast wcek s lssuc, was taken advantage of to do

The appointment of a Canadian fire superinten- ’ cja| |,onor to Mr. B Hal Brown, who was the 
dent will, we understand, be made shortly, and | gucst of the Association. Iwcnty-two members 
it is anticipated that the new branch will be opened 
early in the New Year.

The Manager of the Fire Department of the Cor
poration, Mr. T. E. Keysell, is now on a visit to 
this country.

i
l|

*
ANOTHER BRITISH FIRE OFFICE.

our

were present..
* >

Notes on Business, Insurance and 
Finance.

The National Surety Company, 
of New York, has received a 
license to transact the business 
of guarantee insurance in Canada.

The annual meeting of the Canadian Life In- I jy,e company’s chief agency will be in l0',0"*® 
surance Officers’ Association was held on the 25th an(j Mr. Harry W. Crossin has been appointed the 
November. There were present Messrs. J. G. I coinp.my's chief agent in the Dominion. 1 nis 
Richter (London), L. Goldman, D. E Kilgour r<>m.ianyi whose home office is at 115 Broadway, 
(North American), G. A. Somerville, J. B. Me- ucw York, was incoriioratcd in 1897. Its paid-up 
Kechnic (Manufacturers), G. Wegenast (Mutual), ... tal ls $;3o,(xx). Its total income in i<xx> was 
D Burke (Royal-Victoria), F. Sanderson (Canada), $>001,757, while at the close of the year the com- 
J. O. McCarthy (Ætna), j. E. Kavanagh (Metro- £Jny OWMPd gr«,ss assets of $4,032,164; which gave 
politan), E. Marshall (Excelsior), C. II. huiler a Sum|us over all liabilities of $774*7*3 or mclud- 
(Continental), Colonel Macdonald (Confederation), ra|litai st,xk. surplus to H icy holders is »t,-
T. Hilliard (Dominion), Alex. Bissctt (London & ... Mr. William B. Joyce is the President of
Lancashire), F. F. Parkins (Travelers), W. Wallace „ie r(>n.pa.iv, Mr. David W. Armstrong, jr., its sec- 
(Crown), F. Sparling (National), T. Bradshaw cr<.tary, and Mr W. 1. Hawks, assistant secretary.
(Imperial). . , . ... Announcement is made that the

In the absence of the President, Mr. J K. Mac- Town,hlp, Iiex, quarterly dividend of the
donald (Confederation), through indisposition, the Be-k DlTldeB,i. Eastern Townships Bank, pay- 
chair was taken by the First Vice-President, Mr. J. I a(,|e on january 3, will be at
G. Richter. ........... ... I ,u- ,.,i- r>f n tier rent, per annum. The EasternIntimations of regret at inability to attend were ,|'IUV joins the numerous banking in-
received from Messrs. J. Milne (Northern), H. J ■ . 1 , jlave ]atc]y evidenced present
F. Bingham (Phornix), D. McGoun (Standard), . , j prosperity in the Dominion by increased
T. Dexter, Fayette Brown (Mutual l ife of New tl >^ * (|1 *harcho|ders. The existing rate
York), D. P. Kingsley (New York). A. R Howell divul ' rr,„ ' almUm has been in force since
(Royal), S. P. Stearns (Equitable), T B Macaulay. I previously 7 Pc- wl,h a,rt
A. B. Wood (Sun), D. Dexter (Federal). A G. I ''t.iU.cHi ofcent was paid. Although.
Claxton (Metropolitan), E. E. Red (London , J. ;,xir .lomdlv, ...a- year (187$) a to per cent dm-

... Iron. Mr MUI -JKjjOl-

SiTrrSr»'*-* .V.rt ;,"dr "of the London & I.ancasliire Life, he would not in ■ . r dir Bank’s well-being, lhcre will he
the future have the pleasure of attending the nice - 1 llu|ation!l to ,|IC directors and Mr. J Mad-
ings of the Association. Mr. Brown has been con- K ,, K{.IM.rai manager. The directors, alsd, 
nected with the Association practically from its mthorized to take steps to increase the
commencement and Ins retirement from 1 e assu - • ^ |U, from $3,000,000 to $5,000,000.
ance is generally regretted. ( 1

J- *
CANADIAN LIFE INSURANCE OFFICERS 

ASSOCIATION.
National Surety 

Company.

con-

I
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LANCASHIRE:
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INSURANCE COMPANY

TORONTOhead orrice
«ONTIIU MANCIi n.

Sicrtlary. 164 SI. leeee Si.
ONTARIO AND NORTH WEST BRANCH

S »lck«o«J .Street, Beet.

PROVINCE OF QUEBEC BRANCH
I«4 St. Inn St., eer. St. Mr St.. MONTIES!

F. Dellle, leelieel
TORONTO

OUHEC IIANCBjC^E.^wmJj leslieel Seerelerr. 

W.NN.PEO S*"**“T

The Yorkshire Insurance Co., Limited.
ESTABLISHED 1SS4 

JAMES HAMILTON. Em . MsM(M
or YORK ENGLAND. 
ASSETS $11,000,000ET, BON. LORO WENLOCl, Ctalmae.

fUVB STOCK INMI fSSSct 'rîÆEÏ WU?in Enftndo-AkL,k£ ®?h, HHST CUMHANY, lioenaed by tbs FEDERAL GOVERNMENT, to transact Lire Stock Insurance In the
i -

9APPLICATIONS FOR AGENCIES srs Inritrd from responsible persons. 

CANADIAN DIRECTORS.—Hob. C. I. Doherty. C. M. Boeworth, Esq.

Canadian Manager, P. M. WICKHAM, Montreal
AIphOBse Racine, Eaq.

K60
FOUNDED I rea

WESTERN Insurance Company ol 

North America
ASSURANCE COMPANY

Incorpormtmd In 1SS1

PHILADELPHIA. PA.$3,267.062.55 
640,597.32

SECURITY lo POLICY-HOLDERS, 2,629,48523

ASSETS, 
LIABILITIES, :

:::
$4,000,099.60:: CAPITAL,

SURPLUS TO POLICY HOLDERS . 7,541,605.16
15,466377.76 

146,000,006.00
ASSETS
LOSSES PAID EXCEED .

LOSSES pal* Meet erpeeliatlea el Cam-
. 132,441,172.44W

ROBERT ILAMDSON i SON LIMITED 
General A (tuts 1er Ceaeie, MONTREAL

lUUKClORSt 

m—. 060. A.CO*. hiMiwI i 
V I. BBOC1 eei JOIN BOSUN. E.C.. 11.D. 

VI w rreeH—la 
W. B. ■BULK, Ml

BOBT BICKBKUIKK. N.F
B. A. LASS, K O. Union Assurance SocietyD B. BAIBA 

ALII. LA IBB
A06ÜSTUS ■ YBBB 
JAMBB BIBB OBBOBWB
1. w. OOl

-----Mae see n re.------rnauenic noMiii 
Mr m»bt i. rmun
1. A WOOD

G*s Unite*, elUileeftft
Tetal FiNt

CANADIAN BRANCH I .... 
• Mefllll It reste, -t-T0R0HT0READ OFFICE. SL
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cent, at least on the amount subscribed for is 
within thirty days after the time 

also the
The annual statement of the I per

Hoekela*. Bask. Hochclaga Bank just issued shows •• ' yr Demers projioscs
net profits of $4'7.607 as against of sibser.b .ig Mr u ^i rc[,r to

$360.82, last year. Four quarterly TSPiS«t«n.-
eight per cent. |>er annum were paid, and $200,000 . , m
was carried to the reserve fund making the reserve 1Ul. The M.nlatar tot Flaaoc^ “Yd. of .7y bank, b, 
equal to the paid-up capital of $2,500,000 ^ZÎSSr «"n.^or appoint by him^lnYYu'Œ

Announcement has been made m ^,<1 »uck °®‘" ’h*'l {£’,*, possession of the bank.
London that Lloyd's are about paper* d™_un,ent» -md'io ln the annual and
to apply for a new Act of Par- wSSf W .e.Uons U2 and U4 of thU
liament to extend the objects and Art wlth regard to the financial .ond tlon of the b. k. 

powers of the Society and the committee. '* ‘hull. uiftblM *Mt
amend the provisions of their Act of 1871, and more I his du . knowlej.e |n tl>e course of such examinai on 
esiiecially, but not exclusively, to provide that the ex.epi *n the case provided for In section
Society’s objects "shall include the carrying on the md of this Act. f every shall In
business of insurance of every description includ- V,m, ovérP7hetr .lgnaîuîè furnish the auditor with all 
ing guarantee business, by members of this Society. I * r(lorm*t”Jn that he may require from them, ®r,
Power will also be sought to enable the Socic.y I lndlvldually concernina the bank, and n ^f»ulbl(,
and the committee, by themselves or jointly with do|nK w,,hln two ^Vch' daT ttaîïïifur hM he sextet, 
other nersons for the purpose of complying with flne of fifty dollars for ea.-h day tnereauer
the provisions of the Assurance Companies Act, '>r "d'£Yoo^a.TossIbl" ,f„r the close of the examlm 
igog or any other Act of Parliament or the régula- the hank, the auditor --Mnspedor
turns of the Society with reference to furnishing mlV P. return ^\^^7ont«U of .ûd ”
security by members of the Society, to guarantee 1 ,0 the Ml”lst®r' **!° the case provided for In section lt«e 
the payment of claims on polices underwritten by turn «ere. except In the pr .
members, and to guarantee the dim ,verformanco otM, ^ mly. „ he things proper.
by any guarantor of any contract by which he | examined the return made Bankera' Assoc-
guarantees the payment of any such claims, and ^k. IU content» known to the C anadian Bank
for such purpose to pledge the capital stock and I letton. 1 udicial Committee of the
corporate or other funds of the Society. The tin» *..t».ai Privy Council have given their
is now approaching for the annual audit at Lloyd s, “t“ r, decision in the cas,- of the
and according to the Syren & Shipping, a well- I ^ Qf Montreal vs. Stuart,
known London journal, by some underwriters the *(>f guarantees given by Mrs
prospect is regarded with acute anxiety It has This case ar MrB|ohn Stuart, at one time
been a bad year for losses, and some, says the I John • • of Hamilton, on tiehalf of
Syren, can hardly fail to go under. The Syren Company of Chatham,
also gives publicity to allegations that the audit I the Mariti ■ 1 j was president. The
at Lloyd’s is being circumvented by the making NB, of ”^ch her hushed Rmk of
of temporary loans to underwriters to enable them I company ■ ■ Stuart's guarantees were ob-
to pass the audit. "This is a matter," says our Montreal, an Mrs^Stu^niYompany subset,uently 
contemporary, "that requires the most careful tamed by her • nd Mrs Stuart was com-
scrutiny by the auditors for money so borrowed ^c-'t '^o uKhit on an jfi s<ltlsfa(.tton cf

JPr-‘a=! $££
Tki ^wk Actt Mr. M. J. Demers, member for to ihe Pns'y Council

brought in a short bill to amend I rccc;Vcd, said the evidence was clear th.t
the Bank Act, which was gi’cn the formality of ^ thfv. transactlons Mrs Stuart, whowas <
a first reading on November 23. Mr. Demers pro- I f , inVaIicl. had acted in passive obedience 
poses the insertion of the following section mime- I ^ hcf husband’s directions. She had * 
diately after section 28:— I . <)WIl nor |,ad she any means of forming

rs gftsjs&szsfz yrtsirw ts-JS HbrXtô
lol'Tthat m £‘mden« ... this action she w

ing tke mm of ten thousand dollars, and gbe. lf requ r I , .j null(,n that any influençe was exerted
all information, regarding tke guarantee» of tke bank for pudiatrs the n that her husband
all anck loan, or advance. or any j0 hcr. She says

Mr Demers proposes also to amend section 31. a"X 1 f wlu to relieve her husband
sub-section* ., Jo tliat fifteen shareholders, instead acted of ,^-n free^w. ^ ^

. of twenty-five, who are proprietors of one-twentieth n h« tfstresN js d|fficult, continued Lord
instead of one-tenth, of the paid-up capital stock U, determine ... any case the point
of a bank can call a special general meeting of Mac, aughten. t <>f oWn „„nd u,k«,

zzæs&z. as? s anvs rr. » ire sstf .;ïs nrs-rea I sur & — »-

London Lloyd's.

after hav-

1

Jic

1
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•RAILWAY PASSENGERS 

ASSURANCE'CO.
*59$

c. Of
OF LONDON, 
ENGLAND! Established W4»

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

tO*^
as»»1.SS5

For A<enck* Apply HEAD OFFICE 1 Cor. BAY and RICHMOND 8T8., # 
TORONTO. F. H. BUSSELL, Central Manager

oy.

"T1

Canadian Railway Accident Insurance Company
—OTTAWA. 1 - —"CANADA..! —

$500,000.00 
250,000.00

JOIIH EMO, fisneral 
and

ELEVATOR LIABILITY
INSURANCE

THE

Authorized Capital 
Subscribed Capital

B. MURPHY President.
PERSONAL ACCIDENT 
, SICKNESS

EMPLOYERS’ LIABILITY

1 •ft

H. W. PEARSON. Seey.-Trsas.
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PCSLIC LIABILITY 

PROVINCIAL MANAGERS 1 
Bank of Ottawa Buldg.,
61 Klnn »t„ 1.
14 Ring St W.
1 w. Malit it.,
SI7 Portage A«a.,

Montreal, Quo.
St. John, N.B.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Now Westminster, S.O.

D. Ring,
W. J. Ingram,
A. 1. Wilson, 
r. 9. Robins,
A. Lake.
W. A. Aekland, 
P. J. Hart A Co.

Local Agents at all Points.

The LAW UNION & ROCKThe Equity Fire Insurance Co.
TORONTO, CAN.

Founded In 1806
ASSETS EXCEED - 5*5,000,000.00
„îv:ST?s;;«'ssd.r."wL.

(,hWi stal Oflk* 1 111 H-HW» * *rwS
MONTBEAL. . „ .

A,.m. w..t«l le uertt>t««etcd ,0-,‘'* „ - --

trwD.\SgStiSSF.*** d.,. I ‘••iSi&XLS**

Insurance Co. Limited, London.

WM. GREENWOOD BROWN. Geasral Meoo<er

OHNKRAI. AGENT! I
r.re-n Broe., Mootrrel F.ulkurr A Co.. Hitlfee, N.A
Brown Clerk. Agrary, Wlenlpr, W s. Ilolleo.1, Vencouwr 
Voue, ft Lorw.y, Bydnry. I>. C. Gro. A. Urk, Celgery 
McCetlum. BUI ft Co. Br,lee J. M. Ijutn, «.Jobe. N.B.

The General Accident
Assurance Company

of Canada

London Guarantee & Accident
Company, Limited.

scs. Administre tors1 Bond,.

l'OBOXTO, OUT.BEAD OrriCM,
Iryel purpo 

LleblltW Insurance.
i-'f

Personal Accident,
Health, I bihfltly and industrial 

Insurance

MsdUmI Aiaeâ-
Ciuedi Life Bldj.
__________———1V. Mayne McCook •

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
By I. brtawati. tea .

aeuel ' No ,goofy e, uiljukllea oerSl raepbe wilboet e Wf.

- MONTREAL.
. $1.00

C. MORIE-MILLEB,
Mewede» lee Oewede

Gaaeml Ap-ae tm PROVINCE of QOEORC
ROLLAND, LYMAN i BURKETT, MONTBSAL.
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Sewards career, wc may say that he represented 
the United States as counsel t<> China^ancM >>rca,

'S o7f 'die Frdeiity0!
ing influence, and the transaction brought about
IS immoderate and irrational as was the present returning in

Ss= growth „

S of rtiof^utty t a £r.. known, lie was -tÿred £

Mrs. Stuart to rel.ef owing to the unfair advan- most '' f'^'^V of JaLs G Batterson, of the
tage of her confidence in her husband taken In tmee h ls |)(.cn the dean and leader in mts-
Stuart, and also by Mr Bruce (the solicitor in the, ^ • Insurance in this country. Mr Seward
case), though their Lordships did not attribute t • ,t l j a grcat age, lieing only in his
Mr. Bruce intentional unfairness. It is unde - had not attainea a^ ^ aw»y ’,'here is
stood that the amount at issue, to be paid by t "X . , t")|at |11S grcat exertions in behalf of
Bank of Montreal to Mrs Stuart ,s $2,5.000. ^^^f^^Lurance and the strenuous life of a

public man generally, had much to do with short
ening his lift.

Insurance in the United States.
{Exclusive New York Correspondence of The 

Chronicle)
Important Arrangement of Fire Commleelone—The 

Late Hon. George F. Seward i A Notable Career- 
Personal and Company Notes.

An important event in fire insurance circles re
cently was the meeting of the Eastern Union, 
which has control of the commission question in 
certain of the Eastern States. At this meeting a 
committee of seven, heretofore appointed, made 
certain recommendations which were adopted by 
the Union. These recommendations were to the 
effect that on or before April 1, 1911, commissions 
of 10, 15 and 20 per cent, be established in what 
is now known as the “excepted territory,” and that 
when the brokerages arc so fixed, or by April 1, 
IQ1I, the agency commissions paid by the Union 
companies be limited to not exceeding 10 per cent, 
flat, and 5 per cent, contingent on the net profits. 
It appears, therefore, that the Eastern Union by a 
majority of its members has at last consented to 
the contingent commission proposition. For some 
time a number of the companies stood out c#cr the 
contingent question, although for what reason has 
never been stated. Your correspondent has always 
been in favor of contingent commissions on the 
ground that the agent or general agent would lie 
more cautious about his writings on account of the 
cfect which it might have upon his profit or loss. 
A fire insurance risk has a probable life, the same 
as a person, depending upon the circumstances 
surrounding it. It is, therefore, only just to sup
pose that if an agent’s profits depend upon what 

make out of his business, he will be more
Several

President Chas. A Peabody, of the Mutual Life 

of Commerce.
Quite a number of examinations of fire insur

ance companies in this city and vicinity arc now 
taking place. ....

An event of much interest in life insurance circles=°i*r,k £rwa
ÏSSÏÏÏÏ.KXÏSÎ
ional Life Insurance Company, of Boston.

On retiring from office, Insurance Commissioner 
John A. Hartigan, of Minnesota, will be connected 
with the Equitable Life as superintendent ot 
agents for Minnesota and North and South Dakota. 
It is astonishing how many ex-insurance com
missioners find good positions with insurance oom- 

after leaving office.panics

The Gresham Fire & Accident Insurance Society, 
of London, will enter this country, and the firm 

& Co., have tieen aptxnntcdof Fred. S. James 
agents for its surplus lines

The Fidelity-Phenix Fire Insurance Company 
has appointed C R. Street as its secretary, and he 
will have charge of the western department at
Chicago.

E_ may
cautious about the risks which he secures 
of the most successful fire companies in the country 
have done' business continuously on a contingent 
commission basis, and it is hard to understand 
what objection there can be to it on the part of the 
companies, although many agents would, of course, 
be glad to be free to write any risk which they 
choose.

I
Wc sec it stated that five shares of the stock of 

the Equitable Life Assurance Society were recently 
sold at auction . this city at $too per 
This contrasts strangely with the fictitious value 
of $4,000 tier share, which has at tunes been placed 

the stock of this great conq>any.

share.

Tie Late Hob. George F. Seward.

An important event in casualty circles 
death on the 28th ult., of Hon. George F Seward, 
for many years president of the Fidelity & ( asu- 

1 alty Company. Mr. Seward had been especially 
1 honored among insurance men during his life, and 

a similar respect was shown at his funeral on the 
' 30th ult., a very large number being in attendance. 

While we cannot go into large detail as to Mr.

uponwas the
The New York Board of Fire Underwriters has 

sent out its usual note of warning concerning the 
hazards of Christmas decorations, such as Itirist- 
mas greens, “cotton to represent snow, the use ot 
moving picture machines, etc It calls attention in 
the fact that these hazards are not contemplated

1

■
m

m
ps

*
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The Employers’ Liabilityat
Corporation Limited C anidian

Government

Deposit t I «

Assurance
„ „ ,, or LONDON. ENGLAND u «» II

l475.eoe.oo
Personal Accident, Health, Liability 

and Fidelity Guaiantee Insurance

Liberal Policies Issued

STANDS FIRST
t. m
ley Counsel», Is MmetelMost

Offices: MONTREAL, TORONTO
Mansi*rs lo, Cnn.d*. GRIFFIN & WOODLAND.

«■yemiw

The Imperial Guarantee
ri™ Canada Accident

Assurance Company
MONTREAL

and accident insurance CO.

Heed Office : 46 Kin| Street Vest. TORONTO
1IHead Office,

CAPITAL. $500,000 our
ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS give 
IMPERIAL PROTECTION

l: PERSONAL ACCIDENT, 
SICKNESS,

LIABILITY,
PLATE GLASS

INSURANCE.
FRANK W. COX,

Secretary.£. WILLANS,T. H. Huoaoa.e. wiL»a«-a*>TW On!.

*,n"c%i.7.AL.AN,

euiLOiNO.rouNoto i»7i
towonio _

THAOIWS BANKeuiLDino THE OCEAN *<X.DE5»JU««HTtECO,roR.T«>N.L,H,TE0.

Toronto.

To our Poliey Holders, claims under Canadian Folioles

lnoonvenlenoe. Tours tru y

CHARLES H NEELY.
*,„«•»» ,*» *«n«o* * Niweouwet»*».

Manager. </
delay or

.vS-i R. WILSON-SMITH
Financial Agent

Montreal! 160 St. James Street « • * 1

Specially « | C .inp.nl-». I«v*«lm*n'»

CABLE ADDRESS I CHRONICLE.
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recur so long as the strong jealousy and '^mes* 
1 ietween the army and navy exist. 1 he outbreaks 

however, hardly be described as revolution
ary’" being merely the outcome of friction between 
the army, which is strongly pro-government and the 
navy whose officers do not like the strong military 
element in the administration.

in the standard form of fire insurance policies used 
in this and many other Jstatcs.^

The highest priced fire insurance’ stock in this 
city or State is that of the Glens Falls Insurance 
Company, for which $i,525 's bid, and the next 
highest priced is that of the Continental which has 
been offered at $1,025 Per share. The Common
wealth Insurance Company, owned by the Nor h 
British & Mercantile, is another high priced stock, 
being quoted at $326, with no sellers.

New York, December 7, I9,a
> J»

Affairs in London.

I< an

1
London to Bombey In Seven Dnyi.

This is the latest project in world - ommunication 
-to travel between London and In a in a week. 
Not long since, a plan for joining up the Russian 
and Indian railway systems hy a line “"'^ across 
Persia would have been regarded. >n Great Britain 
and India at least, with suspicion and alarm Hut 

view things differently now. The cost is given 
as ^ millions sterling which is to be found by 
" Angl^Russ.an syndicate. There Will, of 
our^e he international conditions, but the line is 

"not tô te regarded as a tool for local political 
interest"

* •Querist.

we '

(Exclusive Correspondence of 1 he C hr oxide.)
Business mud the General Election—English Views 

•f the Ontbrenhe In Menleo and Brasil—London 
to Bombay In Seven Daye—Important Iron Com
bination—The Movement In Cement.

IIScottish Iron Comblnntlon.
An important trade combination, embracing the 

whole of the Scottish malleable iron trade, is aboutmmmm.particular business, but there can be little doubt excess of output will pass into the pool, U ^
left, after a chat with a few scores of city men in firms which have fallen short in th r pr 
the course of the week, that this is not the view wlll draw and receive com|iensat.on. 1 he sy _ 
entertained within the City of London itself. is already successfully governing thena.l 'raae. 
There are about 200 prospectuses in draft form [ j,c scheme will come into force in uccemoer. 
which have been suspended and “hung up’ until The Movement in Cement,
the Election and Christmas festivities arc out of regard to the recent extraordinary rise in
the way. Printers, newspapers solicitors, ac- shares of the Associated Portland Cement
countants, stockbrokers, bankers, are all, more or ... h|ch added £400,000 to their market
less, affected by the jiostponemcnt of these flota- 1wcck lt js m,w suggested that cement 
tions. It is true that several issuing houses have . s hcre and on the American continent are
ventured to launch some of the more pressing new bining to put up prices, and that appears to be
issues. They have met with varying success. jcient cause for indulging in a big gamble. 
There is little doubt that, had the General Elec- | sufficient LONDONER,
tion not been announced, there would have been 
a great rush of new companies. The cynic would 
say that we have much to be thankful for.

There were reports in Canadian circles in the 
city yesterday that two Canadian banks were about 
to amalgamate, but inquiries of a prominent Can
adian bank show that there is no truth in the

I

:

London, November 26, 191a
> J» I

The Canadian Fire Record.
(Specially compiled by The ( bromide.)

rumours. I HUMBERSTONE, ONT. _S. L Ihiken^n’s planing
Cii.h View, of th. Mexican and Brailli.n mill, destroyed, November 25. Loss >7.«».E.,H.h vu-. o,^br“mkt Ildertun: ont - Methodist Churd, destroyed,

Jr-5 £ HSSiS&S
of the big Canadian interests in these two centres » 'jj ONT —Residence, including most of
I have made it my business to try and get at the 0*ncd , Mr Henry Thompson, dcstroy-
real situation so far as it is known on this side, «mtems ownca y 
Puebla, where, under cover of a riotous outbreak, • Catharines 0NT —Tug Beatrice, owned by 
an attempt was made to overcome the Government • ]^mbert, of Welland, burned on Welland
forces, is best described as the Manchester of No^torzS
Mexico, and is full of factories and cotton mi s j qndoN Ont. -Steele Fruit Company's ware- 
Its population (now about 100,000) is ^ h damaged, November 27. Cause, overheated
drawn from a class quick to take firefromthc | to thr floor; loss $ 2.00a
anti-Government words of agitators. The reports g —Hotel destroyed by fire, Nov-of this trouble appear to have gathered volume CoBtmz, SjsK. of rcslLts Ling their
as they spread, and as they led to many smaH ^ a„d cash $6.two insurance.

1 3U«>. 30. <*iy »3« —•

II

I
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FACTS FROM THE REPORT OFA FEW
CANADA LIFE’S RECORD YEAR

1909 while Expenses Decreased
Business Increased in

ASSm $39,686,000.
BUSINESS IN FORCE $126,000,000.

INCOME for the year wa« over »'697'°<*V 
NEW RAID FOR BUSINESS issued in 1909,

SURPLUS earned in 1909, surpassing all records. SI.ISW 
EXPENSES redeeed as in the previous year in percentage an $2,032,000.

PAYMENTS to Policyholders in 1909 for Death Claims. Lndowme . ^ C‘ANADA LIFE
$2,000,000,00 IN PROFITS will be allotted to Policyholders this year by the

Per Assurances or Agency Contracts apply

Canada Life Assurance Co.
1

BRITISH AND CANADIAN 
UNDERWRITERS

THE MUTUAL LIFE
Company of Hew York

STRONGEST 
IN THE 

WORLD

llOF NORWICH. ENGIAND.

$10,457,000N OLDEST
INASSETS AMERICA

TOBONTO. 
JOHN ft. LAIDLAW. Maasger.

Meed Olllce lor Caaada,

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

Chief olllce lor Quebec.
MONTREAL. 

JOHN MecBWEN. Superlulendeal.
Lake ol the Woods hldg..

$

AGENTS WANTED.

Union Mutual Life Insurance Co.
Ol Portland Main*.

FRED. B. RICHARDS, President.
Accepted value ol Canadian Securities held 

by Federal Government tor protection of policy 
holders $1.206.876.

All polities Issued with Annual Dividends on 
payment el second year's annual premium.

Exceptional opening lor Agents, Province of 
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
181 81. James Street. Montreal.

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vitg-Pretident
New Yore, N. Y.34 Nassau Stbbwt.

Hartford Fire Insurance Co.
CONN.

1704
HABTrOBD.

.1!
SiM,eao,eo».*4

8,961.480.44CASH ASSETS,
Surplus to Policy-Holders, -

CHAS. ». CHASE.
FEED'S. SAUSOH. Asl S»«,.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

E M.EISSELL.VI» Fmld«i« ____
THUS. TVEEEOLL Msrstar,. A *. UXEE. AnlMA.l

M. A. reOMINGS. MONTREAL MMNA0E»
H SI. Fraocsts isvtw Strssl.

1 Federal CherteriCAPITAL 6600.000 
GENERAL HORSE AND CATTLE INSURANCE

ES- ■ iSrEuTT*
: Dse.M... -___ m.

ri . om„ —»n UMlIdiwE. taunUwA. r.q
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NOTICEWOODSTOCK, N.B.—Cornwall's foundry and 
chine shop, destroyed, November 28.

I.AMBTON, ONT—Almost the entire premises of 
William Tomlinson, farmer, destroyed, Novemlx-r 
28. Loss, estimated at $5,000, includes 
horses.

ST. Thomas, ONT —Plant of Dominion Cooper
age Company at Brigdcn, destroyed, November 
30. Loss, placed at $13,000, partly covered by 
insurance.

OWEN Sound, ONT.- Millinery parlors of Misses 
McDonald & Milligan, partly destroyed, November 
30. Loss about $2,500 covered by insurance.

WINNIPEG.—With reference to the list of losses 
in the Martin, Bole & Wynne Drug Company's fire 
at Winnipeg, we are informed that no loss was 
incurred by the Central Canada Manufacturers 
Mutual Fire Insurance Company.

ST. Catharine’s, Ont.—The Grand Trunk’s ele
vator at Port Dalhousic was destroyed on Decem
ber 7, together with Powell’s coal shed and several 
small sheds, and other buildings were damaged. 
There is no fire equipment in the village Loss 
very heavy.

ma-
j( hereby diven that THE HOME INSUR
ANCE CO., of NEW YORK, Have received a 
Licenee from the Department of Insurance to 
transact the bueineee of Automobile Ineurance 

in Canada.

seven

FRED W. EVANS.
Chief Adent.

Montreal, Dec. 6th., 1910.

CANADIAN FINANCIERS
LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS. TRUSTEES, RECEIVERS. 

elRIRAl AGENTS FOR 
DIVIDEND PAYING STOCKS.

REVENUE PRODUCING REAL ESTATE AND LOANS, 
PHOENIX INSURANCE COMPANY OF HARTFORD. 

NATIONAL FIRE INSURANCE COMPANY. 
OCEAN ACCIDENT €r GUARANTEE CORPORATION. LTD. 

MANAGERS OF I. C. AR0 TUIOR TERRITORY FOR 
CONTINENTAL LIFE INSURANCE COMPANY 

BERERAL AR0 LOCAL ASERTS WARTE0.

PATRICK DONNELLY, Ssnsral Minigtr.
H«»d 0«lc: 632 Granville Si,Ml, Vanoauver, I 6.

Iranohes : North VanMuver. SautU V»no»uv»r, and S Frlnooi 
Square, Glasgow. •

+ *

The Montreal Trust Company announces the 
removal of its offices to the Sun Life Building, 142 
Notre Dame Street West.

MR. E. A Hoffman, district manager for the 
Mutual Life Insurance Company of New York, has 
returned to Winnipeg after an extensive auto busi
ness trip through the West. He is stated to have 
planned an all-suinmer tour for next year, during 
which he hopes to cover the whole of Manitoba, 
Saskatchewan and Alberta. Automobiles, it ap
pears, are being largely used in the West by those 
who have to seek clients and customers. Phénix Assurance Company, ltd.

OF LONDON, ENOLAND.
mi emir, rei cum . i«« m. f™,.i.i„i„ »iwt, issirmi

R. M»cD- PafrBon 
J. B PatBrton

maesam saasss
WANTED- Position ee Inspector for a Fire 

Ineurance Co., or with • dood Adency. by 
yound men, experienced in Office work, and 
aleo in inepectind and retind. havind been with 
the Canadian Fire Underwriters Association 
for • number of yeara. Addreae

A. B. C.

Jalal linen |

ePECIAL rdATUBES uf. Department
The "PHŒNIX " hai declared • Reversionary llonu, 

rvcrv f*ve years since 1800 »n ,11 whole l.ile. Limited 
Payment end Endowment Assurances ol not leu ihnn SOU
pc> «1000. „ „ „ ,

The " PHCF.NIX" neil 5 yea, Bonus Declaration 
will be made as at list Del ember, IIIIO j all with-prolit 
policies at annual premiums now effected Will rank for 
one full year’s bonus . „ .

The •• PHŒNIX •• gives an Interim Bonus of *IO 
orr SIOOO on all with-prolit policies which become 
claim, by death, and ol SI # per t1 OOO on all Endow- 

Assurantes maturing, during a qulnqucn-

P. O. Box 578,
Montreal.

WANTED, CLERK Wanted by a leading Fire
Ineurance Co., an experienced renewal Clerk, 
both landuadee.—Addreaa, atatind ade. previous 
experience end eelary expected, to

nunt
mum.The M PHOENIX" Rcvcreionery Bonus VCSlS
lml"rhc*'*wi(KNIX" ,he who|c Surplus of
Profils In Ihc varllt Ipallon Pond to Ils polir yhold- 
era, the Shartholdcrs receiving nothing From lhai

The “ PHŒNIX" Policy-All surrender and loan 
values, Paid-up end Extended Assurance» arc guaranteed 
and written in the Policy.

P. O. Box 257,
Montrenl.

WANTEDs-Youth for Accident Insurance 
Company. One with knowledge of business 
preferred. Apply etatind «de, experience, and 
eelary expected to

We require District Agrnls throughout the 
Dominion for Ihc Life Depeitmcnl.

Write lor fullest particulars to
II. H. I BINGHAM,Poet Office Box 2296, t/r- 5uc.-n:."d.-( for c tntdt. Horn re»/

Mon*reo'. —
 . 

-»
 «

s»
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TO LIFE INSURANCE MENTie Pndintiil Hat Hundreds of

7 1 <mM N tea,1 ssmstrS:
Write M *kc«t s* *<•*•>

insurance co v or America

Slock Co«P«.T b» lk« N*

f. ORVDEN, President.
HOME OFFICE, NEWARK, N. J.

THE

royal-victoria
Life Insurance Co.

engage competent and 
in the

desires to
productive Field Men 

different Provinces of 
Canada

THE PRUOFNIIAl
iMorperelnl n •

JOHN.

Terms Attractive

Apply to
THE IMPERIAL LIFE'S
RECORD INim

DAVID BURKE,
General Manager,

Montreal

■a£sASSETS 
RESERVES 
RET SURPLUS

hoUleri. _____

„W . .ucc...lullosll<ullonII p.y.l. l.M.oclrt.J w

For p.rtlc„Ur. .1 rt*r.c«». .,.ncy op.nioj.

Apply *•
Sept, ol ARencU.

. TORONTO, CANADA
A. McN. SHAW
HEAD OFFICE,

/> QF CANADA
The MONTHLY CHEQÜTcOITMCT Isauod by tbe 

Crown life Insurance Co. kr
Lrrd lost of wwwl6,l>,o"!7*lrl Auioroeiic Non lorfeituree, Ksiended

V

lw ”*"* to do rl|.in'n«“=et*«itr eon.

! .rt.l.rè... ol •^7“'^“^ ,od expect to

1 Inr. ioK)d .mount,’* —-
_ HK.AU OKKiCK,

WATERLOO. ONT.
agents wanted

To represent THE NATIONAL LIFE 
ASSURANCE CO. OF CANADA ts Montreal

and Vicinity.
Top Notch contract to capable producers 

ol good business. Apply to,
Albert J. Ralston, Managing Director,

25 TORONTO St„ Toronto, Ont

CeThe Continental Life Insurance
CAPITAL, 01.000.00000

. TORONTOSUBSCRIBED

CHARLES M. fuller otNtnu. aoentb «e
v,c*"c1%hovi2c!al i«*Nrt**e 

. lb.nl central. I. Fini Cl...
OEO. B. WOODS. M.e.<lei Olr«ler

Apply

THE chief difficulty ï&tfK'uî'S 
SS^*| ruuI,».«ç.ri.t.1 ««KYiVgMi:S'/S.»te»...

Hy|i ^ Wn^C.48-SÜ-^“‘
v*".»

m
m

a
r ;
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Bank Statements.Stock Exchange Notes
Montreal. December 8. 1910.

After a period of somnolency, l^ake of the Woods Com
mon jumped Into prominence again this week and on 
sales of 1,290 shares advanced eight points to 132. 1 ne
highest was not held, but the closing bid shows a net 
gain of 6 1-2 points. The sudden urgent and somewhat 
mysterious demand for Quebec Railway bonds was a fac
tor in the trading and forced the price of these securities 
to 86 1-4 on a heavy turnover of over $2.>7,000 par value. 
The general trend of prices was heavy and a lower level 
of quotations prevailed at the close. Rio Power and 8ha- 
wlnlgan, however, are both up about a point and Quebec 
Railway, Detroit United and Illinois Preferred all close 
fractionally higher, while Dominion Iron Ponds shown an 
advance of a 12 point to 95 1-2 on sales of $22.000. ( an- 
adlan Pacific and “800“ Common are both lower, the lat
ter being down 2 1-2 points for the week. Montreal Street 
and Montreal Power were also heavy spots on a fair vo
lume of business. Quebec Railway was the leader in point 
of business, 4.265 shares changing hands. The Bank of Kng- 
land rate continues at last week's figure of 4 12 per cent.

RANK OF FNGLAND.

Itevenibrr 1,1010 I Nx-ember », 190» 

SSt m
Jû.tMS,00J | VttUKUM

nVm
II.«11,1*0 
.HLfliti uou 
II.SIS.MI8 
2S.4SI/MO

NCW VOMK A1NOCIAIKD RANKS

December 3,1910 Nov 26, 1»I0 l>eeember 4, 1906

Yesterday

<’oln â Bullion :
Heserye.. ...
Notes flow'd. . I

XSZSZr SSS
Qot. «sears .- 1\W8,000
tuber aeour* 17,404 000

2S.S63.23S

14.41*,JJ23 mw,»"»

|l,lH|,»67.flOO 
i.rT.oiw.iW) 

62.SS»,400 
229.7SI.SOO 

«9.176,200

•2o* ssn.snfl
2N8.2SI.87&

• 1.222.W.OU0 
I, I «1,2’St, SO® 

4M. M2 200 
247.2-0,900 
69,768.000

wn
29», 3-’4

$1,24® ,677-, S00 
1.2 -6.SU.WJ0

238 *00.100 
67,614 000

Ik-pmlte ............
< irculatl-u ...
Specie ............
1»*»1 Tender» .

Total Reserve* 
lU-wrvea Heq’d

$;t06,431.40® 
301.386.100 ,sm

$17,679,700 
1 26 6

$• MM$.1.01* M*lSurplus ............. 1
Ratio of K'aerv a

No rk.-Actual amount of eover-ment depueltt reported wae 
$ 1,662/M0, against $1^42,900 last week.

CANADIAN RANK CLKAKINGS.

Money and Kxceakok Ratis. 
Tods

Call money in Montreal..,, A* 6
„ „ in Toronto. 6*-t> %

in New York. . 3}
,, „ in London..

Bank of England rate...
Console...............................

23 9■ tLast week. A Year Ago
i 6 %ÎP?

1 X SIX
« X
5 Xl 4.41

... 21-31 ,

... 41 X
... 78H

Demand Sterling..................... 9.\
Siity days' eight Sterling.. 8$

Quotations at Continental Points. 
I’o-dav Last Week

Market Bank Market Bank

Week ending Week ending Week ending Week ending
I»ee. 8.1910 Per. i. i»lo Dee. t. USt Dee. 10, t«M 

• H V24.3IO ! $41.943.06!
3MIM6T 

3,671,484

41 % 41X
821 $30.011,460

2U.08M.283
Montreal. ... •Uf6HV»1t
Toronto.........  37
( itiawa........

9t 31,046.621
2.9S2.I-67

Traffic Earnlnds.A Year Abo
Market ll.llk

2 1116 3321.1 Cawadia» Pacific Railway.
Yfwr to dale. 1908. 190». 1910.

Oct 31 ..............$56,140,000 *66,906,000 180,787.001 $13,881,010
Wf.lt ending. 1908. 190». 1910 Increaee

Soy 7 ...... 1.688,000 2.113,000 2,267,000 154.000
« 14 ... 1,676,000 2.130,000 2,108,000 Dec. 22,000
.. n".......... 1,651,000 1,993,000 2,106,000 113,000
.. jo*.............. 2,141.000 2,642,000 2,768,000 86,000

..*«»« Tut)»» Railway 
1908

Ptria. 
Hfrlin 
A m»terd»m
Vienna.........
Brtnaela. ,

if 41 556 Increate
3| 444
n 3A44! A

3*5 4* 5 2|
Scmmast or Wleg’s Sales and Qcotations.

Closing C being
Bale». Dee. Î.1S1Ô. t^duy 

.. 140 I92x.n. 19! x.D.

.. 1,235 130 127*

^ Net
Security.

1Canadian Pacific..
“Soo” Common...
Detroit United. ...
Duluth Superior.
Halifax Train............
Illinois Preferred....
Montreal Street...........
Quebec Rv...... .....
Toronto Railway....
Twin City.........................
Richelieu à Ontario............  25
A mal. Asbestos ...
A mal. Asbestos Pref
Can. Cement Com................ 1,874
Can. CementPfd............. ..
Can. Con. Rubber Com....
Can. Con. Rubl-er Pfd.....................
Dons. Iron Preferred 
D m. Iron Bond*....

1910.
.131,970,402 |3i,588,-91 $30,549,166 $2,960.276

1909. -------
837,276 902,197
854,223 924,271
846,743

1909. Increasen Tear to date.
Oct. 31...............
Week ending.

Nov. 7...........
‘ 14............

21..........

;53 i52}420
I9i0. I ncr.»* 

902,420
8911,760 Dec.24,511 

885,456 910,786 25,330
“ 30.'..;.... 1,007,266 1,127,837 1,132,674 4,837

Ca»adia> No»th««. Railway
1908.

$ 7,254,800 $8,145,800 $11,267,600 *3,111,81/0 
1910. I rirresse 

16,900 
10,100 
6,200

190».78!7»
223

+ I12911»
901'm175

2-0,Ml. 2.628 
.. 4,265 68671

121)122! 9 I
Increaae1909. 1910.- I

— 2
I Year to date.

Oct. 31..................
Week ending.

Nov 7.................
“ 14...................
•• 21 ................

10»10930
h'>891

1909.
256,900 340.309 357,200
264.600 369,800 379,900
257.600 357,900 363,100

... 377,900 419,600 ...............
Dcluth, Sooth Shori A Atlanyic Railway.

Wffk ending. 1908. 190». 1910. I nerf am
Nov. 7.......... .. 63,381 65,478

J4........ 60,011 69,547
Iwm City Rapid T»a»»iy Co»pa»y.

1908.

1908.In12175
21

2112 1
»85Mi647

9491 •* 30..........
101}701)
102102HO i95}15*22,000

Dom. Steel Corpn .............. 2,31»
l.akf oi the W-ioda Com.... 1,290
Mackav Common......... •
Mackey Preferred...............
Mexican Power .................
Montreal Power......... ...
Nova Scotia Steel Com ... 192
Ogilvie Com ..........................................
Rio Light and Power. ... .1,270 
Hhawimgan ... 175
Can. "Tonterton..
Dom. Teatile Com 
Dom. Textile Preferred.... 102 
Mont Mil Cotton...
Pe inane Common*..
Pen man» Preferred..............
Ce -wn Keeenre. ..............

60) 60
130}111

Increaee
*5,266,085 $5,714,410 $6,198,862 1484,441

190». 1909 1 910. Increaee
123,36$ 134,566 145,034 10,468
1199-50 139,301 143,518 14,217
122.580 137 196 142,767 6,571
155,900 172,331 182,235 9,904

Deraoir IJaiveo Hailwat.
190-

190» 1910.88 Year to date. 
Oct. 31. ... .... 

Week ending.
Nor. Î................

90
7 i .851851

136’
175

I34|2,641 Ktl I84} 14

+ U
124124 2125
1021loi 30............

:Mi)1051
1910 Increnie

16.923
11,496
21,»72

-09I3»39 Week ending.
Nov. 7.................. 146.006 1 62,928

149,067 160,562
... 123,043 138,638 160,510
Uai.ipax i-lbcvbio Iramwat Company. 

Railway Receml».
1908,

. 3,060

. 3,158
„ 3,010

3,691
Havana ivlboibic »• •> wat <

1909. 1910
................. 41,610 43,167

71 124,023
“14............... 123.045
« 21

i062;
91

100
119

128*.u.I 10
57}67)

»:t
Increaee1910. 

3,816 
3,642 
3 468 
4^198

) imp*
3.322
3,165
3.457
4,669

1.69)4,2.12 2.70 Wtek anding.
Nov. 7.................

<• 14...............
'• 21 ......
•' 30................

494
4-7

Dolvth Supaaioa Tbactiom. 
1909.

19.701
18, ' 52
19, »02 
25,7c5

IIIncreaee 
I."94 
1.724 
1.192 
1,375

1910.
10,796
20.627
20,991
27,160

Dee. 71
Nov. 7. eee eeeeaaeeeeee

V eek en ling
Dec. 4............... 1,057IMillltie

eeelM eeeaae
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BURNETT 81 CO.
STOCK BROKERSSUGARS

P
E.t.bli.b.d 1868

members Montreal .
12 St. Sacrament Street, Montreal
...... .... .0.........O

The best are the cheapest
Ask tor and sec that you gct 1 J. M. PO. H. 6-llb.r.

McCUAIG BROS. & CO.
Montreal Stock ExchangeMember*

A General Stock Exchange easiness Transacted 
Investment Secanties a Specialty

James St, MONTREAL
Telephone Mele »»»-*

pvtba feRANUlATED end other I 
grades of retlned

customers with only 
obtainable

157 St.

Supply your
the best sugars

IT Witt PAY Rodolphe Forget
Member: Montre»! Stock Exchange

STOCKS & BONDSmanufactured by

The CanadaSugar Refining
Co., Limited.

MONTREAL, QuE*_____

Peril Office:
60 roe de Proveece.

■out ml Office:
63 Noire Deme West.

Silt
COBALTS

"SUKTSShS55-1........
Company mailed 00 request.

Members Bmtrtal 
rMN r.ckant

BankBritish American 
Note Co., Limited.

HE AO OFFICE l
Street, OTTAWA, canada.

Cobalt

GORDON & SHOREY,
84 St. Francois Xavier St.. HONTBEALWellington

SSMTuSK' « mm. mm- - -
meet, et » Banet*» vile*.

the Wei* eieeute* »T W« Coei*ei.f
LO * 0 0 * 1 HEW TORK, BO$TOW

Fire Insurance Eipiration Boeks.
e hi«m h H IMAOUHNI

FOB THE MERCHAIT AHD MARUFACTUHEI
lldv..«bkbo.k..-,l»roj.»^f

Moi. 50 easts sad $2 00 pet top*. 
THE CHHOHICLE Montreal.

Peck lich»"ie«

ftr.etb OHlcest
Montreal

Toronto
9 Bleury Street, • 
Trader#* Bank Bldd.

eavtiiMtiT MUNICIPAL MD COAPOWUIO* BOIDS

ïr»'II ïïzt-k;....,inMP aky.w< >Ol ). GUNDY & COMPA^J
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List of Leading Stocks and Bonds..........
.. ........ —~ ..."

~\&k |S«-a 3“
I BbaM. prie—.

S Per Cent. Per cent
4 «» 7
4

of H# 
to paid upCM|iltai

When niwl«lei.«l
payable.

H-t
¥ un«l

bars noon.
■

itySS «22!
4,nflO,»4» ri.nou.utio *•
l.ew.not. *,100.000 70 00

817,671' „.|
1,666,778 2.664.7*61 W-J»
2.60n.nno E8W£fl woo

«855 .iSS S8
*.000,10" 1^WW_ w oo

6000 quo o.nonoiv 4 rdm ono 76.00

\z:z 522 5:22 18.5,,:S2 *«5 'raH
l.*n.«W l.»W U»."""' Odder

««'.•°, 3«V™ *5 ”.... iv". .'ïii./iiL6*'ISMS 122 i22 «-M» '~
l.MO.non ll.M0.0l» 1.71»."". jjJ JJ r“ ', iSV!'A«r^"5mb,î

a.oon.ooii l,w>.ooo J,*-«.«» l»«J Kh 5!f Ammi. Mot.
.»S JS» I.» ÆS «a!»-**;....
«»r.w 4.»4,Mn 1.W0.K» g » Krt 'ûïj.1 *»«»•>. B"*
122 122 155:25 65 SSrfjUW.»-.

6*8.10" 4M.442
046.8flfl »7M;

6,1*1,000 
1.878 00"

12^00.000

S October
.lime, sept. . Dec 

.lan.. April, .luly, October 
Jen . April, July, October

April. 
Mm- li

Aeked Bid.
... .... IM MS

.... *10 M5^*iW5SLi^v.v.
SSSSTrwnrtiü- ::
Parme’B.

10.000,600 
4.QOOJOOO 
3.000 OOt)1 

660.000 

2.71 L\ two 
3,800 000 
1,3*6.800 
8.004.400| 
3,000,000

,5M)
M3ioo umom March, June. Bep»., Dob. 

March, June. Bept., Dee. 
March, June. Sept , I W. 
Kel».. May, Auguet. Nor. 
Feb., May, AuguBt.Ner.

10.... 100 
134 1W 160

:::: S
5i*Hamilton ...

l™ï'Sttk'oïc.ii«û

IaTm... N.llon.1.........
April, -lely. 0«i»b.r

March. June. Sept., D*0.
April, July, October

4 97181 1.01 100Merchant* Bank of Canada.............
Metropolitan Bank .......................... 100 is ■EH5 S' IOCM ebons...................
Montreal..................
New Brunewlek.............

Jan..ITEMioo
4 81100

*i » 15 i«
........
m :::: 15 »«

Northern Crown Benk ..........
Nora Beotia
gfctt Bank of Canada.*.!........ 6

7

245 348 106 4 89
Royal
•tooiar*........ .IterlWg........
Toronto............

u5«* BMik of H.1H.» ..........
Union HwA of C«n.d. 
llnllel Kmplr. Bsnt ■

hnato. Uom

M.ltM...,"" Mla ...•««»«•••
ion

413312* 311* 
143] 142

i«7* ::::

m
66 IS100
1i" in 7
'•1(41

Id

EiSSiSs...... . 1Ml
1. A 131 10■I ... 15 1 lijj

143 I41| 1» I 6 6®

M* 5
»

do I'rnl "
155:5$

ga.....— ™ , ™ av, ..........
i'55
555:2 15552

.4 00.1 one 2.608.600 ..>«» vajs,....‘•*3 SS....
22! 122
“»« HMJ
'mSim K 000 000

22 ».«>2

« 0. r«k.« *« “A" ] p,.i

Com.

100
160 13 61 Cumulative.

March, Jane, Bept, Deo. 
April. October

É0
7- M

7 81
■3 100 :80* MO 4H 160 Viedo xn i»ii in 7 ♦ ICuMlu rMl««.....

Cin. (»m.nt Own. ju!,'April.’ July, Wobec 
Jan.. April, July, October

S1 S* 4* 38
6 97

10064Can. Coiv^.

Canadian Oonrerlere
Crown Heaerre ..............................
Detroit Kleetrlc Ry ... ............
Oomiulon Deal Preferred.........

* Hi m i
101Si Februar y . Augaot.

.Ian . April, July, October jS:;April. Joly. October

2 61
ino83] 88
100

6I ■63* W iontale* Teitile Ce-Oom ...
ir-irste'"""'

.........................H.™. AIWA,'.S.,0».^........

IlllnoU Tm*. Md ..............
(Mr Mid. HP-Ç-. ••
I^ke of lîî Weeds lim Ôit ojjV ID isii 111
Mack ay Companies Com .......

111 fl M'.n101 s 6 79108 103
tO 80i
60 78*

111 129
14* 93

'•i' »*
175 165

Cum
Jaa . April, Joly,
•Ian., April, Jely.12‘,A^i.dnl,.O.P.br 

Jaa., April, July. October

106 I «W October
October

',22
8 m

122
522
i.owjwn 
1JW.6» 
3,100 A06 
1.80M0O 

43,487 J00

6 34

5224M

sarrtfariartss-
ly. October

400
1

• if 3.
I

£.Bf;
April. Oeleb*.
Hu.h .l«n«. «nd 
P*„ M.J, A .«Ml. HOT.

jKTèffer. °2“b*' K::ïMr«£5«
March, Jane,Bept., 1W. 

Mw.l.: jnn. I»

ï5:Kî:i3252
Mardi, dun., B.pt . ÜÜ*

.i«:.Avi«i:'jërViwë^

•J.J0M0J .....................4

XXn&ZSnSfc-:::-: * .5*
â0 xu| IM IM

IS* is* 
“!! 2 
,5' S*

4 Vs is.se.ooo4
76 44

522 Dee.122
17,660 000

7
MlMontreal Cotton Co. IfWg............

122 :::::::
1I I!)treat Ufbt Ht. A Pwr Oe 

treat Steel Work#,Com 
d* rtd 

Montrée. Btreeli Ball way................

M-m. r, rn
Moi.

do 10, .14 M
6 81

m7 BOn3... XI»822525 rsSd'&s-. MBJ4 76 4
6

T

A «Hpfddo 3.0006 -*91*7 136Ogtlvle Fleer Mille Com Me
....

3,186.600 E46 Me m

32Si’iLdJ5.‘w.,.oi:
Mi»n*.df hin'w.Ur ft Pow.rOo'. ..

ToM. Hr â l.ifbt Ce .....
toroem imi lcdlv.7

gr

-,,,.1.4 ,#♦•••• A 9/<l" s a
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.... ie
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3 8
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3gisS'SS'fflS
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_____ 8.0SflAni) .

1EW.W8B .
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THE CANADIAN BANK OF COMMERCE
of the Bank for the YearStatement of the Reault of the Business

ending 30th November, 1910.

.................... I 722,13802
*,,d d"ub,,Hl 4!*w" "

|2.560.*O4.OU

. $ 900,000.00
300,000.00 
50,000.00

. .. 1,000,000.00

. ., 310.204.06

nœ»l»Wi«“»ïlr,.t Nln. per cent. per annum

Transferred ‘tô'vena'ion'rûéd (annual contribution)

Real A .count...........................................
Balance carried forward.....................................................

«8,560,804.06

Toronto. 7th December, 1910.

GENERAL STATEMENT
30th NOVEMBER. 1910.

A88ETS.
LIABILITIES.

Notea of the Bank In circulation .... $ 10,222,953.18
Depoalt. no. bearing

IU* poult* tearing Inter
est. Including interest 
Accrued to date..#. 92.352.590.31

Balances due to other Banks In ( anadu 
Balances due to other Banks In foreign

countries..................................................
Dividends unpaid..................................
Dividend No. 95. payable 1st December 
t’apltal paid up $10.000,000.00
Meat............................................ 7.000,000.00
Balance of l’rollt and !.o*s 

Account carried for
ward .................................

Coin and Bullion...............* *««893 00
Dominion Notes................. 11,689,893.00 $ 18,643,323.80

Balances due by Agents
United Kingdom”. ‘ .» 4,223,513.36 

Balances due by other
Banka.nforwlp.'0»»-4 51191,0,

12<" ,834,253.63

437.791.54

1.020.333 52 
2,479.45 

225,000.00

Banks ‘"in Canada.. 19,077.22 

N0,",;:r"".dnkCrUM °n «3.1.634 37

llaloncea

15,076,141.04

7.500.385.56and Short Loans In Canada.. ■• 
Loans In the United

Municipal and

Call
Call and Short 

States.. .
I_ Government Bonds.

other Securities
Dei-oslt with the Dominion Oovern- 

for security of Note circulas

11,541.842 29 

8.924 266 79
17.310.204.06310,204 06

ment
Mon.

463.500.00

$62.149.459.48

«86.621.21 
91,242.440.14 

187.893.81
18.717.97 

874,59923 
2,276.395 21 

116 8*8.23

Loans to other Banks In Canada, an

other Current Uians and IJ'-'ounts 
Overdue Debts ( loss fully provided for)

I Heal Estate (other than Bank Premises)
Mortgages........................
Bank Premises..
Other Asset»..................

«167.053.015.88
«157,053.016.88

ALEXANDER IA1RD.
General Manager.
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STOCK AND BOND U»T. Continued

!>ste of 
Maturity. REMARKS

BONI*.
.... HSr I__

Bk.of Montreal,Mil.. April lat, 1925
u *« Oet. lut, 191b Redeemable at 110

after Uct. lit. 1911.
6 $3,363.000 l at Oct. let A pi
6 2,600,000 let Apl. let OctR< 11 Telephone f*o..........

Can. Con. Rubber Co ..

Can. Colored Cotton Co..
Can. Cement Co.............
Dominion Cowl Co...........
Doei. Iron A Steel Co...

•• 2nd Morte. Bda.. 
Dorn. Tex Sera. “A”....

6 l.llOO.omi 2n.l Apl. 2n.l Oct 
til 5,000,000 1st Apl. Ill Oct 
6 6,175,000 lut Mny I* Nor.
5 7,074,000 let Jaa. l.t July.

•• April 2ml, 1917
«4 Oct. 21 at, 1929 Redeemable at 110.
«« April let, 1940 Redeemable at 105 and 

Rk. of Montreal, Mil.. July 1.1,1929 l.t after».. 1.1,1110

..
98
97
V6

!ssstotst s»K6si.»«!sa6 1,968,000 let Apl. 1.1 Oct
758,600 1 March 1 Sept.97i 96) j 6

Redeemable at par 
after 6 rear*. 

Redeemable at 10ft and 
Interest.

.. 99 | 6 1,162,000

97 95 } 6 1,000,000

450,001.
6 8,311,661 >1 Keh. lei Aug.

600,o('0 l«t Jan. let July 
760,000 l.tMarch 1 Sept.

6 1,000,000 l.l June let Dec

6 1,036,000 2 Jan. 2 July.

1
62 Broad..., N.r... Eel., l.l. 1952 Redeemable ai 106 
Hk. ct Montreal, Mil. Jan. 1*1, 1916 ,, |u,
Royal Tru.t, Mil.... Sept. 1.1,1916 Redeemable at 110

Merchants Bank of 
Can ads, Montreal. June 1st, 19-3 

Hk. of Montreal, Mil . Jan. 2nd, 1920

... 95
Havana Electric Kailway. •• ..

.. 100 6Halifax Tram.........
Keewatin Mill Co.• 6 i
Lake of the Wood* Mill Co 

Laurentide Paper Co........

.. 108 

.. 108

•• July let, 1935 
Feb. l-t, 1933

« Jan. l«t, 1932 Redeemable at 108 ai l 
Ini. alter 1912.

6,000,000 l»l Jan. In July. 
12,000,uOO let Keb, l.l Ann. 
6,476,010 l.l Jan. l.l July.

86 ..
• • .. 

100 .,

Mexican Electric L, Co.. 
Mrx. L’t A Power Co.... 
Montreal !.. A How. Co..

'Mar let, 1922
U.B. of Halifax or B. July 1.1,1931 Redeemable* 110and 
of N .8. M ll.orTorontn. Internet.

•Ini* l.t, 1931 Redeemable at 115an.l 
lut. after 1912.

Bk. of Montreal, Mil. July l.t. 1932 Redeemable* 105and
I mere*.

1,600,000 I* May l.t No*. 
2,28.,000 1 Jan. I July. I

| i 6 1,470 000 1 Jan. I July. I
6 1,000,000 181 June lat Dec.

6 1,000,000 l.t June l.t Dee.
861 96 6 4,945,000 l-t June l.tDeo

' 6 323,146 I March I Sent.
6 23,284,000 I Jan. 1 July.

Montreal Street Hr. Co... 
\. 8. Steel A Coal Ob....

101 e.

N. 8. Steel Consolidated. . 

Ovilrie Millng Co........... 113 ..
............ June l-t. W# •
...........  Jons lht. 1129

................Ian. 1st, 19(ft

Cries Bros.
Quebec Ry* _
Rich. A <*ntario.... 
hio Janeiro. .

San Paulo........................... 101 98

Wlnnitieg Electric

. L A P." Co .’

98 C. 11. of C. London
Nat. Trimt Co..'lor. June 1*1, 192.* 

Bk. of Montreal. Mil. J*n l.t. 1*9;
Jan. 1“ , 1*73

6 6,010,0011 1 .1 line 1 Dec.
1 i 1,000.000'I Jut* 1 J* . 

t 3,1100,nni' 2 July 2 Jan.104 6

MONTREAL PARK & ISLAND 

-RAILWAY COMPANY

©rmuin American
31 ii5ii riitur (Ctimpani! 

Krto y«rk
STATEMENT JANUARY I.IBlO

CAPITAL

$1.500.000
wcaxavE eon all ornta lia* Lint a

8.222.018
net surplus

6.440.2 I I

LACHINE-From Pott Office. 20 .nln. tervice; 5.40 a.im to 
From Uchine.-20 min. lervice; S.10 a m. to 1- 4.midnight.

midnight.

SAULT AU-RECOLLET A ST. VINCENT DE PAUL. - 20 
min. tervice; St. Denit Street, from 5.00 a.m., and from St. * in
tent from 5.30 a m.; 30 min. tervice Irom 9.30 a m to 4.00 p.m. ; 
20 min. tervice, 4 00 p m. to 8.30 p.m.; 30 min. tervice, 8.30 p m; 
to 11 30 p. m. Lett cer Irom St. Vincent de Paul at 12 00 p m- 
from Sault-au-Recollet « 1.00 a m., Irom St. Denit Street at 1- 40 

midnight.

1

16. 162:229.
agents wanted 

Apply In TIIOS. C 6100HE. Sept. «I Atenciea 
l« Wellintlen Street. Kail. Toronto. Ontario

MOUNTAIN —From Mount Royal Avenue, 20 min. tervice;
From Victoria Avenue. Weitmounf, 20

AGENTS WANTED
5.40 a m. to 11-40 p.m. 
min. service; 5.00 a.m. to 11.50 p.m. Protector Underwriters

OF HARTFORDCARTIERVILLE.—40 min. direct tervice Irom Mount Roytl 
and Park Avenue Stetion, 5.40 am. to 11.40 p m. From Center
ville, 5.40 am to 11.40 p.m.; 40 min. from Victoria Avenue, 

with change at Snowdon Irom 5.50 a.m- to 11.50 p.m.

Suh/oct to change without notice.

Aeewre. Jan. 1«t 1Q10, $B,9«1,4a4.aa

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W. TATLEV. Manaos*_________

Where taUrestWhen Interest
due.

: : :

*| 5$ 
S :SS
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THE BANK OF MONTREAL

Directors' Depsrt for Year snM 3l«f October, 1010.
the Reix>rt showing the result of the Bank’s business

$ 603,796.30
The Directors have pleasure in presenting

1,797.993^*

$2,401,789.11
merit,

$360.000.00
360,000.00
360,000.00
360,000.00

Dividend 2' |>rr cent, paid 1st March, iqio.......
Dividend 2' l>cr cent, paid 1st June, IQIO 
Dividend 2' i>er rent, paid September. *91 
Dividend 2' |*-r rent paid 1st December, IQIO... 1,440,000.00

.............................. $ 961,78911
Barton-Victoria Street (Hamilton),of Profit and l oss carried forward 

Since the last Annual Meeting Branches have been opened a 
h nr llu.li River Alta., Perth, N.B., and Prince Rupert, B.C..Pen Tte Branche,Haf Andover, Ml , and Warsaw, On. , have presldcnt. The Hon.

With deep regret the Djrectors have^o^r ^ ^ y mcmbcr „f the Board for upwards of
twUn^.ghl ye^rDurmg tha, period' he served as Vice-President for nineteen years and President

for yRaB Angus was elected to succeed him as President, and the vacancy on 
"^ŸtlîoSSÏÎ «k including the Head Office, have been inspected during the year

R. B ANGUS, President.

m
Balance

the Board has been

Bank of Montreal,
5th December, 1910.

THE ANNUAL STATEMENT.
The annua! statement of the position of the Bank at 3I* October. 1910, is as

liabilities.

follows :

.. .. * H.400,000.00
112.000.000 00

M1.7M.U
Capital Stock.........................................................
Ha'ànce of Profita carried forward.................

112.861,789.11
1,855.51 

360.000 00Quarterly1 Dividend, parable lat llecember. 1910.............. 13,323.644.62

27.723,644.62
114,502.591.00 

43,423.978.33 
. , . 154.177.878.17
. .. 122.238.37

Note, of the Bank In rlreillation..............
llepo.lt. not bearing Internnl......................
Ilepo.lt. bearing Internet■ • • ■ • • • • ■■■ 
Balance, due to other Bank. In I anada.

is
212.168.685.87

1239,892.330.49

ASSETS. .. 210.202.147.00
.. .. 11.596.613.50

600.000.00

Gold and Silver coin current.............................................
,Cr."m:i!ha'i3ln.ôn Gorernmen. required b, act of Parliament for «cur.., of 

general bank note circulation.. .. .. . ■ ■ • ■■■ $11,414.749.69
Due bv agencle. of thla bank and other bank. In On a 5 799,898,87
Due by agende. of thl. bank and other l«nk. in . r lg . 61.918.750.00
Call and «hort loan. In Great Britain and the l niteu siai*».

Dominion and Proelncla! Government ........................................................." ' " "
Hall war and other Bond., Debenture, and Stock.................... " ........................
Note, and Cheque, of other Bank...........................................................

Bank Premier, at Montreal and Branche. (i-ehale Interest reserved I and
Current l,onu« and discount. In Canada and elae where ( enate in.................................... $112,087.981.86

other .................................................. .................................................................. .... ............................ 231.424.79
Debt, secured by mortgage or otherwise .. .. • ■ • .................................... .............. $08,117.62
Overdue debt, not .pertail, secured (loa. provided for)..................

79,133,398.56 
1,498.344.07 

18.884 975.07 
4.849.328.12

126.764.806.32
600.000.00

112.527.524.17

St3B.S92.330.49

K 8. CL0V8T0N, General Manager.
Bank of Montreal.

Montreal. Slat O totier. 1910.
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THE BANK OF MONTREAL
the 93rd Anuual Meeting of Shareholders.Proceedings at f

eting of the Shareltold- valions of our farmers ami excited the a“e,lt,u"
intending immigrants, and although the bright |*r>»~-

somexvhat dimmed
The 93rd annual general _ .. .

December* “t ^ard Room, 7 & {^^XT^Tof^ and July, causing
Hanks headquarters. partial failure of the wheat crop in some districts of

There were present Messrs. U. Morrtce, 11. • £ Wcsl ,|,c actua| result has proved more favoiir-
Meredith, C. K. Hosnter, James Ross, Mr Wiman (han was thvll anticipated. The latest estimate
Macdonald, Sir Thomas Shaughnessy, Mr Edward ^ ^ harvest front the Western grain livid-. h>
Clouston, R. B. Angus, E. H. l.reenshields, • ,j well (|„alitied to judge, gives a yield of
Robert Mackay, A Baumgarten, E. flings, l m hilshel- of wheat
Elect K.C., R. S. David. A. Pennington. John 1 at 
terson, W. A. Murray, H. Joseph, J. T. Ross, James .28 
Alexander, W. B. Blackader. XV illiam Manway \\ jl- 
h-m H Evans William Agnew, John laylor, XX l\
««y- '% f'Sr,y' N,T".™.'uSihc: K £ I “ZS'JTOSSS...- .......... «

Cahan, K C 1. IL .ault, 1- overtJjkes the productiveness and wealth ol .!„■ older
Gardner, John 1 . Eng . . .. Provinces, which in their undeveloped resources,

On motion of Mr. D. Mornce, the 1 resident, Mr. | tiinber> nli,icral> and arable lands, alford abundant 
R. B. Angus, was requested to take the chair. opportunities for expansion and settlement.

It was then moved by Mr. C. J. Fleet, K.C., second- q>n (he first intimation of injury to the growing
ed by Mr. A. l’iddington, that Messrs. G. E. C. Smith cr in the West, the confidence of Eastern 
and William Stanway be appointed to act as beru (:hants and manufacturers was somewhat shaken,
tineers, and that Mr. James Aird be Secretary ol the |)ut thc curtailment of business activity which lid
meeting. This was carried unanimously. lowed was only temporary in its character and soon

gave way before more hopeful indications. Itusi- 
The Annual Report. nvss quickly revived and has continued good

throughout the year.
Sir Edward Clouston, Hart., the General Manager "One notable feature may 

of the Bank, was then called upon to read the annual Western people, farmers add settlers and trade-men, 
report of the Directors to the Shareholders, as on tit • shewed little sign of depression under the eircunv 
opposite page. stances. The unusually dry season might serve a. a

warning to more careful tillage ol the soil, but could 
The President's Address. not disturb the prevailing hopeftilnv— and content

ment. .The agricultural results in tin- Eastern Pro- 
The President, Mr. R. 11. Angus, then move 1 vinces of the Dominion were upon the whole quite 

the adoption of the report, seconded by the \ ice-1 re- gratifying.
sident, Sir Edward Clouston. “Immigration from Europe and the Llilted States

In moving the adoption of the report the President Qf America was oil an extensive scale, no less than 
said:—"With your permission. Gentlemen, 1 move 300,000 to 350,0m being the estimated number of 
the adoption of the report just read. Un this occa- arrivals during the season, enriching the country by 
sion we recall the fact that at thc last annual meeting valuable contributions in property and money and still 
of the shareholders, the President was unable to attend. murc by additions to the agricultural population. Such 
because of illness, which, unfortunately, and to the an unprecedented influx of new settlers to a compara- 
great regret of his colleagues, resulted in his demise lively small community, many of them experienced 
on the 2nd of Eebruary last. Sir George Drummond farmers, could not fail to have a stimulating effect 
occupied a most distinguished position in thc business upon all the commercial interests of the country. 1 he 
community ; and the shareholders of this batik may extraordinary expenditures on railway construction 
well entertain a grateful appreciation of his services and other public works also largely contributed to
as President and of his work in the Senate, where this result. The rapid growth of all industrial en-
his intelligent and patriotic efforts were largely de- terprises no less than the great and profitable ex- 
voted to the protection and development of the bank- pan sion of agricultural operations, together with the 
ing interests of the Dominion. nportunity of acquiring unoccupied land, render

“To fill the vacancy created by the death of Sir Canada a popular field tor ttv eu p w.ncnt of E.u-
George it was deemed advisable that 1 should, for a ropcan capital Important transfers of money to
time, occupy the chair: and consequently 1 was elect- this country are of daily occurrence and especially 
ed to the Presidency on the 22nd of July,—while the from England, wlicr- political and financial unrest 
directorate was at the same time strengthened bv has induced many jieople to seek new avenues for
calling the Assistant General Manager, Mr. II. X investment
Meredith, to a seat at the Board. The expansion of "Contributions through the Stock l-.xchangi md 
business in recent years vindicates the expedience of money markets of luiropc to the financial ciiurpr-i 
this latter arrangement. of Canada have been extremely generous of late, and

“The period under review has been marked bv a!- it i' eminently desirable that the confidence thus di-
most unbroken prosperity. The Ixiunteous crops liar- "laved should not lie abused. Some offering- have
vested during preceding years had raised the exjiec- lieett made, it is feared, by over .sanguine promoters

me

oats
j- •• “ “ barley and flax

which under the conditions existing may he regards d

Imer

lu* remarked, that the

(CONTINUED ON NEXT PAOE )
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OF MONTREAL—Continued.THE BANK
whose statements " w,’uld '* Æ«ubot to buyers which was observable during the last few years, and 
relation to schemes where the a< 1 vanta.Bc to f , b, to 1)c accounted for by the require
an not quite apparent, h migh Ih- wcU nu,msP o{ n'w and expanding settlements and the
that, while money seeking tnveMinent is n 1 consumption of a growing population, seems
abundant in some countries than ,t ,s v' P 'n' lt,on now to be checked. It was natural to suppose that 
is seldom much lack of capital here for partip.dun Qf our uncqualled facilities for cattle raising
in enterprises that are unquestionably sounl. condition would only be temporary, and it is
friends abroad might reflect that • ma^u gratifying to find a change for the better has set to
pically in the case of industrial securities, wig 8^ s>ip|Bems „]K,cllHy from the West, having 
erally furnish some indication of va'u ' . , ,)f largely increased. . ,

"In the earnings of the ra,lw.a>ommercia trans- \\ true index to the rapidly increasing trade of 
factories and the large volume of u,,nm(crc ad the country may lie found in the combined imports
actions there is evidence on every.ha™1 of I, m), and t.xpor,s 0f the past fiscal year, which amounted 
and almost universal prosperity throughout , . .. totaj „f 211,221, as compared with
The statement of t|ie Banks affairs now.* $5;i,.z<>8,7<>7, showing an increisc of $121,945454
shows that tin. institution has P-rtK'^ted to a cm yM*
«idcrablc extent in these advantages the I " js J, t)e noted> luiwevcr, that the excess of im-
have Wen fair, abmit the same as la« yew and ^ over exports is increasing; the Government
have Wen more ample had not the bank'ne' revenues are buoyant, but Canada s borrowings from
tunate complication throwh the error «Mm ^ ^ ycry large, and will doubtless continue
and the failure of a foreign la ■ r- so, while expenditures for railway building, the 111-

concemmg this matter w”c ™uch ex of navigation and for the legitimate needs
the best of our knowledge the ultimate P™emw mun|f>>alit,(.s arc maintained on the pre

sent extensive scale. , , , , „ ,.
“With regard to trade, the wholesale dry goons 

that business during tbc past year has
shown a 

The

rumours
ated and to M I

"/leave the General Manager to comment upon the

,lrim.almn!,t,.t‘,ma>,'bvrc’ Le that the £"x«Xglygood, and payments have

2?5t5fS185 Ï.53C £ S1»™
mi,tees of the Hoard. The organ 1 irade leather, lx Mils and shoes, and other branches.

Wlieved to be in excellent condition, and, M_ am awarc llu.sr are but running comments, and
customary in this institution, the ”**r'*. t0 give any adequate description of the season s re
maintained at a very high standard , t, su|,s would call for a review from the Atlantic to

"In reference to a *,«cst..m that ha «m Pacific. With our partial shortage of crop m the
mind» of some of our friends, wh, niarvt t laitue ^ ^ ,>rovinffs w(. have ont reassuring view ex-
Hank premises account remains at.the com* : amplified this season, namely, that with the newly de-
1111 «lest figure of «too.«». wI 1 e ,'hyra'‘ ^,1 u,ms veliped territories, the field is now so extensive that
ture* under that head have of U'e yea» been unusu ^ affects one parl of the country adversely or
allv large, the fact is as stated, the «Planation l)therwisr_ is unlikely to induce similar conditions
,ng that the directors have Wen indisposed to burden V.vcn ,hc visitation of the drought was
their assets with any large item that could not be «*» means ,miform. Thc weather was so capricious
promptly converted into cash ; and they Have o n h#t (hc jn„try from that source occurred in widely 
qticntly charged directly against revenue the entire a(c(, and thc rrsu|t of the harvest, although
expenditure connected with the building extension ^ t|)an anticivatvd, was vet immense, considering
and maintenance of the Hank « premises; me « small population which has to share its Wnehts.
amounts have been considerable, owing to the neces- „Wc are therefore, safe in saying that the country 
sitv of o|K-ning branch offices in new settlements amt ^ # whok has ,mdoubtedly experienced a fair degree 
enlarging facilities at important centres where nus - ^ prosperity throughout the year, and no doubt need
ness has outgrown the existing accommodation. ]|t entertained as to its continued and rapid growth

The Directors arc, however, of opinion that me ^ we#uh and population ; if, however, we arc to rea- 
call for extraordinary outlays of this nature has ai- ^ m|r best expectations, we must carefully avoid 
most passed and that such charges will herealter undu(1 jnflation. In some districts there has Wen ex-
cease or greatly diminish. cessivc speculation in town and village properties,

"It is unnecessary that 1 should attempt to give a ^ |bf moveme„t already shows signs of languish- 
speeific account of the various industries of the conn- . w|,ile farm and fruit lands maintain their value 
try. but in reference to the more important natural (irB's(fadilv apr,eciatc.
prtxlucts it may W noted that the lumber business ■ £ |iwn vc ab„„dant throughout the
has Wen fairly good in the east, and unusually active * a|ld frun| a i,nder-, point of view the rates of
on the Pacific toast. Exports to the l mted King- •. ^it r ), ((>r a brief period, have Wen abnor-

have not Wen as large as ,n former years, but ,qw rendering ,[ difficult to employ our
have Wen offset by the greater home demand. .orpins funds to advantage in London or New Wk.

"The wood pulp mi,l« have found a g,xxl market p ^ ^ ^ )oan£ arr rcadily available. Hut
for their product. notwithstanding adverse duties ^ artnM.nt (lf the s„bject will W left to the Gen- 
the l nttcfl M.itcs. . %; Coward Clouiton, who vccunw

"There has been a wholesale falling off in the ex-
iwrts of pr.xluce from this fxirt during the |»st sea- ,h'f p ' _ addri.s, lVas
',.n of navigation, owing partly to decreased prodoc- The conclusion of the ‘ 
r m. and also largely to increased home consumption, greeted with applause by the meet ng.

ICONTINVKO ON NEXT PAO*.)
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BANK OF MONTREAL—Continued.THE
c P,«,wTON those who work under it, and no amount of lcSisla-
tsiR Edward Clovston. ,jon wiU guar(i against the fallibility of the personal

In seconding the adoption of the report. Sir Ed- factor and keep men from being fools or knaves, 
word Clouston said:—In my address last year I made The President has spoken on the general trade ot 
the remark that 1 should be very much disappointed thc country, which may be characterized as satistai- 
if we did not make a better showing of profits dur- lor„ w;t|, a promising outlook. 1 here is pos>it)ly 
inc the year we have just passed through, and, though too much real estate speculation in some sections ot 
1 did not say it, 1 had in my mind that 1 might be the country, and municipalities arc borrowing rattier 
able to suggest to the Directors that it was time to heavily ; the greater part of it, however, is quite !egi- 
du something for our shareholders in the way of a timate, arising from the rapid growth of the newer 
lionus Unfortunately, my anticipations were not re- dtics and towns throughout the West.

' ‘ ,To them flows the ever increasing tide of our im
migration, which, from the best figures at present 

..........  * 300,000 sottls.

alized. Our profits show $28,000.00 less than last

'C*The general statement, as you see by the copies available, will this year number 
you hold in your hands, is a strong one, and exhibits The quality of this immigration is admittedly high, 
die steady progress the bank is making. For the first and when one < * ** ,n n *mir '*

over

ne ...___ ______ ___ _______ „ ___ ________ considers that it represents in a single
time Tn ourK histOTy our circulation exceeds our capi- year about 1-20 of the country's population, it is well 
tal and we were obliged to make use of the emer- that it is so. To this influx of population, as well as 
geiicv circulation authorized by the Government. to the greatly increased prosperity of the people, is 

Our deposits have increased $18,000,000, but this probably due the fact that while our production of 
does not fairly show the actual increase in our regu- such food-stuffs as butter, eggs, cheese, etc., has in 
lar deposits, as last year we had some large special creased during the present twelve-month, the export' 
deposits which were withdrawn during the year. Our of these products have declined, indicating a large 
readily realizable assets, that is our reserves, are home consumption.
about the same, though they show a slight decrease regards the general prospect, in the older
in percentage to our liabilities. The amount of money (rjes t|,ere scem j0 be at least enough pessimists to
employed outside of Canada has been reduced ai4,- counterbalance the optimists. In Canada we have 
000,000. Fault has been found with us by critics who many Qf the latter, and few of the former—too few. 
have not given sufficient consideration to the subject perhaps, at times, to sufficiently regulate our youthful 
for keeping such large balances in other countries, exuberance. It might be well to remember that the 
but experience has taught us that it is not only safer prosperity we have enjoyed may be largely due to a 
for the Bank but for Canada, that we should hold continuity of policy and a disposition to employ ex- 
large reserves which we can draw oil in case of nee- perience rather than theory as the basis for the con- 
essity without disturbing financial conditions in our duct of our affairs. Sucli principles bave made us 
own country. The important position of the Bank j self-reliant, and seem best calculated to ensure our 
of Montreal in tjie financial fabric involves the keep- ! fumrc progress and permanent stability. (Applause I 
ing of a large portion of our assets in a form mime- The President, replying to Mr. Taylor, stated that 
diately available for conversion into cash. Our re- a careful estimate of the present value of the Bank’s 
sponsibilities in this respect force us to be content premises had been recently prepared, and they found 
with a very low return on the money we lend on call that the total amount would be somewhere between 
in London and New York, a return, which for long $7,000,000 and $8,000,000. But that extended over 
periods during the past year was little better than 2 (be whole Dominion, the list including no less than 
per cent, at either centre, and taxes to come out of ,47 different buildings, 
that. It is not to lx- supposed that we would ignore 
the superior advantages of a 5 per cent, call rate in The annual report was then unanimously adopt- 
Canada, could we employ $10,000,000 or $20,000.1x10 an , ,vot<y* °* thanks were passed to the rre- 
liere, with the certainty that we could get it back on sident, Vice-President and Directors, and to the 
three hours’ notice any day we wanted it. General Manager and Officers.

Of the increase in our investments, $5,000,000 is 
accounted for by the purchase of a Municipal issue 
which has been largely disposed of since the close of 
the Statement.

conn-

i "•

The Directors.

The ballot for the election of Directors was then 
proceeded with, and the Scrutineers appointed for 

Our loans and advances have increased $21,000,- that purpose reported the following gentlemen luly 
000, and call for no special comment, except that they ,.|ccted, the old Board being re-elected 
evidence that we are doing our share in assisting the Messrs. R. B. Angus, A. Baumgartcn, Sir Edward 
development of our rapidly growing country. Clouston, Bart., E. B. Greenshields, C. R. Hosmcr,

The present Session of Parliament will see intro- Sir William C. Macdonald, Hon. Robert Mackav. II. 
duced legislation of importance to Bankers, as our v Meredith, D. Morrice, James Ross, Sir Thoi. 
Charters come up for the usual decennial renewal. Shaughnessy. K.C.V.O., Rt. lion. Lord Strathcona 
Though the Bankers’ Association has not been taken ,nd Mount Royal, G.C.M.G., G.C.V.O. 
into the confidence of the Government about any 
proposed alterations or amendments, I think it hardly 
likely that there will be any great change. The Act 
is a very good one as it stands, is thought well of by 
financial authorities in other countries, and answers 
admirably the requirements of our own. When 
trouble arises it is apt to be condemned by unthink
ing critics, but it is not the fault of the Act, but of

IOfficers Elected.

At a meeting of the Directors held later the Right 
Honorable Lord Strathcona and Mount Royal, 
G.C.M.G., G.C.V.O., was elected Honorary President 
of the Bank, Mr. R. B. Angus President, and Sir 
Edward Clouston. Bart., Vice-President
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reference directory

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771Victor H. Mitchbll, K.C.

1. W. WBLDOW.
* J. J. CBBBLMA*.

T. K.C.
A. LmabkCabobaiw.

K. M. McDouoall. C. 1. O. JOHNSON
McGIBBON, CASGBAW. MITCHELL & WELDON
CASGBAIN, MITCHELL, McDOUCALL ACRKF.LM AN

Barr istkrs-at-Law

CANADIAN UFt DUIUMND, 
aONTMAL CANADA

r. W. (VANS

Evans 8L Johnson
Solicitors &

Cable M
• MONTOIHH,

fire insurance
Miontbbal BrokersAgents

26 ST. SACBAMENT STBEET,F. S. Maclennan, k.c.
Advocate, Barrieter â Solicitor

hew York Lite a-UdUE - WONTBBAL^ _

C..L, .■■I'»'»' ---------- -------

MONTBEAL
general agents

ÆTNA INSURANCE Ce., el Mertlerd 
BRITISH AMERICA ASSURANCE CO., el Torino 
SUN INSURANCE OFFICE el Uedoe. E«ll»»A 
HOME INSURANCE C0„ el New YerkCl eft, falconer, olghtred,

PHELAN, WILLIAMS & BOVEY
Maodard Building. 1ST 81. Jamr* Ht.. Montreal

jSSSm. Sic. *'*: A ""elan: • Wilfrid BOVEY

GEORGE DURNFORD, Ltd.,
Auditors and Accountant»

____ __ UMc Life «.IIOIM Ht SI. WKl street. MOtlTIMl.
ARTHUR J ENGLAND. Beet.O DURNFORD ( A . P C AC.»n

TLéôn&n, Howard «Aylmer

Foattciotecl.Firme.JLC.

Hon. Sir Aleiandro Lacoste, * C.

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOUCITOIS. Etc. 

Provincial Bank Building..
H. I Kavanagh. K.C.
H. Gertn-Lajoie, K.C. _____ _____

Tel. Mein SO 7 Piece d'Armes.
Paul Lacoste I.L.L 

Jules Mathieu. LL.B.

K.C.tCouneehMat
Ho 'l.U.r- .................................... ^

CASSIS
Kama

,1WV"Ad!«kat” 1 "

OMrglNN BeWHeg, 166 St. !•«•« B»*"1

WILLIAM HAN8UN
ROW IN HANAON

Hanson Brothers
DVCLO*. AC

j H COULIN____
C. A London * Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Mun.oieel, •"« lo,USt,lel BO"*'

“•«JSSSltŒ^ Comeon'oo -
Eeteteealways on hand.

Me miter* Montreal Stock Exchange.
HANSON. MONTREAL

atwatkk. kc.
W I. HfND

A. W

T rust

CABLE ADDREAB

»00"TEDWIN P. PEÀDS0N nodthern 
assurance CO.orricaa :

Adelaide Si. Cast, Toronto

R. Wilson-Smith fit Co.
STOCK brokers

Guardian Buildind 

160 St. James Street.

Municipal Debentures 
bought and sold

WRITE FOR QUOTATIONS

G. A. ST1MSON 81 Co. IttKiagSt.
Toronto.- Montreal

McCarthy,
BARRISTERS. SOLICITORS, Etc.
More urt BWiWHb.
VRTOWA Sil«l.

TOBONTO
F w. Hoocor.T.R.C. H e. Ooies. R-C 

I). L. McCabtbt, K l. 
j. F. H. MCCABTBT.

loan Hvest*. K.C
LB.oatXTII MCCABTBT. K C.

■BITTOW OeLBB. - c
Counsel : WaLLACB NbbbiT. K.C.

i
i



OF CANADAassurance

COMPANY
AT 31st DECEMBER. 1909.

SURPLUS over all Liabilities ft Capital, Hm. 3t ft 3 per cent. Standard 
SURPLUS, GOVERNMENT STANDARD 
INCOME 1909 • -
ASSURANCES IN FORCE 'MCCluIf

Write to Head Office, Montreal, for Leaflet entitled PROGRESSAL

SUN LIFE POLICIES ARE EASY TO SELL.

SUN LIFE
. $32.804,996.77

3,308.534.33 
. 4,940,556.77

7.778,133.03 
.129.^13.669.52 

AMD PROSPEROUS."
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AMERICAN LIFEORT
ASSURANCE COMPANY.

•• SOUD AS THE CONTINENT"
L. üOLDNAN, AJ.A„rX.A.-Manaelne Director

JOHN L. BLAIME, ^«1^ ^ O.A.LLB

19 0 9
... r 2,029,595.40 
.. 10.490,404.90

7,019,121.25 
799,520.41

.................. 41,904,041.00
T. O. McCONEBl. Supl. ol Ail»nclea

Cash Income.........
Assets ........................
Net Surplus 
Payments
Insurance In Force .

Fer litloroitlee rtfirtlif 4*"t) omelet» «111».
HOME OFFICE : TORONTO

'toPoilcyholders

The Manufacturers LifeThe London & Lancashire Life & 
General Assurance Association,

has many good openings 
for wide-awake fieldmen

Business in force, over $55,000,000

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
OPPORTUNITIES FOR MEN TO 

UP A PERMANENT CONNECTION
GOOD 

SU1LD
We parllcularty desire Representatives for the 

City of Montreal
Chief Office for Canada t 

104 St. James Street, Montreal

Head Office:
. - CANADATORONTO

metropolitan life
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)—Home Life Association
Or CARABA _J277,107,868Assets------

Policies in torce on Dec
ember 31st, 1909-------- 10,621,679

In 1909 It Issued in Canada
Insurance lor------- —

h has deposited with the 
Dominion Government, 
exclusively lor Cana
dians over------ ----------

Incorporated by Specie! Act 
of Dominion Parliament.

Capital $1,000,000

Agents Wanted m 
Unrepresented Districts 

PeeeiDKFT
Hon. J. R. STRATTON 

MAWAOine DieecroB
J K. MCCVTCHRON

si
$23,572,055

$7.000,000
er 375,000 Canadien» insured in theV Thai

METROPOLITAN.
Hba> Or race

Home Olttce : 1 Madison Ave., New York City.Hone Lit* Btd|..Tiruele
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Confeberation %tfe
ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT ,

W. H. BEATTY. Em..
Of Baa'tr. RtidnNck. Hm.hen » Châdwkk.

VICE-PRESIDENTS
Barrister*, Toronto.

I'RBD'K WYLD, Pag 
idem Standard Ranh of

W. D. MATTHEWS. Hag. 
drain Merchant. Viet* Proa

DIRECTORS
IION. JAMBS YOUNG.

Oalt.
Pr-aident Oore District Pire Insurance Ce.

WILLIAM WHYTE. R«q 
Vice-President Canadian Pacific By.. 

Winnipeg.

K. NORDHBIMBR. Bag., 

Imperial Geraaan ConaoL 

JOHN MACDONALD. Re*. 
Who le a a le Dr^Goods Merchant.

E. B. OSL.BR. Bag . M P..

Metara. Osler à Hnmetond. Stock Brokers

D. R WII.KIB. Beg..
P- - • lent and General Mi 

Rank of <
wetaser Imperial

I
ARTHUR JU KBS JOHNSON. Beg . CAWTHRA MU LOCK. Reg , 

M.D.. M.K.C S . MACDONALD. 
Managing Director.

Director Imperial Bank. J. H.V V. MACDONALD 
hr. ret ary and Actuary

AGENCY ORGANIZATIONS
J. Towns BOYD. General Seperielewdeet of Agenriee.

*i»leea Canada Area*A WViNm Canada Brant à
\ R. LA WwON, Sept. Maritime Prœtecee D. MCDONALD. WeetereManager. Winnipeg H. R. TILLKY. Manager. Kingston, Jaiaaira.

and Newfoundland Branche* Halifax. E. NNWToN JOR Y. Kupt Western Canada.
PARKER, Pror. Men.. Ht John. Winnipeg. Grmt Britain and Inland Branch

DIM. Mae.. Quebec. Rrfutlu #/ Hasten Branch L H. 8RNIOR. tieaerel Manager. Low ion.
P. W. GRRRN, Menacer. Mes ice.

Hat! Indus Branch

ORO. a 
j. O SRUWBAÜ.

■ •

ROYAL INSURANCE COMPANY LIMITED.
NOTICE.

A distribution of Profits to policy-holders of the 
Life Department In respect to the Quinquennial Period 
ending 31st December, 1909, is hereby announced. 
The same rate of Profits Is being paid which has 
prevailed since 1865-a period of 45 years.

A. R. HOWELL, Secretary, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY-----ABSOLUTE SECURITY.

I. H. UULIE, A»LI.M..«<rrWM. MACSAV, M.eeRer.

The Federal Life Assurance Company
-------- Head Office, Hamilton, Canada.

$4,513,949.53
347,274.45

21,049,322.31

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1909 •
TOTAL ASSURANCE IN FORCE

- MOST DESIRABLE POLICY CONTRACTS.

C. L. SWEENEY. Hsaafcr, Haatrtal Dill netDAVID DEXTER. Pmiieat tad Naaafiat Director,

P»Mtok.4 V *. WiUM-Smth. * ISO St. J..H «ml. CuvJlw

___


