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Montîsal Stock Market.
REVIEW FROM SEPT. 15 TO SEPT.

219 INOLUJSIVE.

A Week of Beoessions and Recover

WALL STREET LIQUIDATION LOW-
ER% PRIGES EVERYWIfRRE.

Transvaal ana mofley Cause Anxiety.

MIINING STOCK AT F1RSI1 BUS!
IS NOW IN~ACTIVE.

DREYFUJS 19 FREE.

ILA1NE FI<OUM SEPT. 15Tfl TU SEPT. 218ST,
INOLUSIVE.

8,11il Car. Pacil0c ..... 94
3,22 Mantreal Street-.... 317

539 New StRy ......... 3141
.1,-133 Toronta Railway..... 116

=2 flichelij & Ont ... 113
Mo0 Twln City Coin ... 62

39,800 elRopublc ....... . 11
7,20 Payne ............... 127
Su,725 WarERagle .. .... 33.

,r>oo Mont real-London ... Zi
23 Bank Mantroal .... 20
,9 Merchaxita Bank _.... 171

150o Banik National ..- 90
112 O.Bgnk Comm'erce.. 151J

6 Mantreal Telg......173
17 Loan &Mortgage ... 140
50!B. W.Lua.......... 57

loi Dom. Ootton .... 10
$2_,000 Can.Ooi CoL. Bonds. 10Ou

200 N. W. Land Com..... 191
76 Coin. Cablo ..........183

181 Mlontreal Cotton...-. 150
30 N. W Lands prît.. S

lis -Boll Tolopharia...390
1,107 Ro37alEBlectrie..... .191
0,460 Montrwa Gu...... W0-

low.

114
l.

300
50

169

150

180

180
141t

MONHTRERL GSSIPS

Dreyfus Is a frc man ..nd Is Uic reci-
plent ui congratulatur> messagcs [rom ail
parts af Uhc world. l'le «way hie wvas freed
wvas a vcry shabby one, the-:gh. iý inay have
selied dignifled in pardon un innocent mai,.
lIn xilitary circles in France Uic secret me-
thod af trial bas liad foul swing and bas
becs shows ta Iezîd It.self ta the most ia-
buinan Injustict auid shuu.ld bce itutW thceSfic
banlslicd foi ever. Tis tuclJîod lias beSn
crceping into civil and ecclesiastical courts
not merely la France, but i' litain, ilion
Uhc plea ai saving the public frais being vi-
tiat.cd by the public rcbcarr. 1 af Uic cvii
that lam been donc. nfle , jblic docs not
-%ar&. nor need such protU .. tion as this. It
is, with s0 mni nora' agencles at wurk,
surcly quite capable to sec ta ibis itsclf
and frais Drcyfus's case i' cvidcntly, nccds
'te bc protected froi lis protectors. Tley
bave stiows% in their horrible coi.luct i Uis
affair, from first ta last, that msen in Uic
bighest position need Uic vhiolci aine sait-
gurd af public scrutiny ta %.eep lhein frais
acting wvlth the grossest injustice. If there
is one lesson more Uioroughl) crnphasiz.cd
thas any otlucr by this uuotorious seret
trial, it is tbat avery uas charged with
treason or crime or Imimorality shîouid bc
tried in Uic apen. Tliat Dreyfuis is f re is
givlng satisfaction to ail business in wiîo
now undisturbcd by Uîis ý.iuel case. can
pursue Uielr usual uvvocatlanis.

C.'NADIAN PACIFIC.

'Mis week Uic carningsa ai Cauiadias Pa-
dcl amount ta $5G5.000. .vhich sbows a
decrcase ai S-41000 on Uic prellous weck
endlsg 7th Sc.ptcinber This giving an ini-
crease for Uic saine ¶vých- an thc previaus

yrai54,000 is a va . satlsfactorysl -
lng in rfsdsitc ai Uic deecase frais Uic pre-
mious wck's carnings. It nia> be that th.e
ship blacking up Uic chiannel in anc impor-
tant canal systcm may bave causcd saie
interferenice wlth the ruad's traffic, but
apart from this there are tw-) ma.-Ulis foi
sinaller earnlng Mis week. One is that Uic
season of passenger traffi is drawing ta a
close and thiat the -veatler, besides, bas
becs so inclemnent tbat tourists with leisure
.vcrc likely ta defer thcir exnimîains. An-
othez perhaps more powcrrul reason is Uic
slowness this ycar ai Uic crop morements

everywberc, prices sot bclng lîigh enough ait
prescrit to attract harvcsc grain to thie
market ceuliters. Also Uic a1st .vct-1 belng
the prcllminary caIL- 'cefore Uic crop move-

- încnts set in wvitl at .vlty, there wvas ta bc
expectcd a little slackness ini traffic and de-
crease in earnings. Tiiese carnings do ûuL
require an apulog>. That tannut be calied a
decrense 'vhich shows $51,000 over and , bove
the saine week Iast year. It shows gMt
progress in tie coinpany's business. The ré-
turn af carnings wa.- tao latc k' o bc ookcd
on as a contributing agcscy in lowcring Uic
t xck price this wcck. The disquicting
Tiuaul ± and hb,.à unac jutes wcrc tic
source of the dcllnL. The stock bas becs a
god pur.J'asc tins weck. Tiiose w~ho
took it an Mcndny at 90 arc ta bc cangratu-
lated an tiîeir bargain, for its price about a
fortniglit ago was cui. div. 98. and lis
higli and lnw for Uie %veck csding Sept. 15
wcrc 941 and 94 ex-div. At 90, ic 4 p.c.
dtidcnd is là un ncstmcnt and therc is a
good prospect Usat somcthjng ivill bc arided&
as addiî.ional dividend, though the extra -was
passed at tic last meeting. Furtber 'the
stock already as thc up grade again is
wortlî S3 more than when it was purcliased
and is witliout doubt bouill to go hieier .as
Uic money rates that cau.ucd ils declmne are
growing casier. A lieavy selling pressure
sent the stock doin belut- Landun Pa'.t>.
The price suhsequently advanced abave Lon-
don equivalcat. but during the past two
days it again dcclined and 1Uontreal was a

lîayseller la bath New York and Loîîjosn.
Teliquidation ai the pas, few da)b bas
placed the stock an an, improvedl basis and
we look upon it as a purchase, more espe-
cilly as Uhc continental political atnospiiere
hab cleared, and the outloak for peace is de-
ciden'v better. Should Landon bc a buyer
,wc I00x f-r a quick, advance to at l=at 95.
Sales ihis w,..'< amountcd ta 8111 at p.lces

froin 91 to 894, closing dcmnd and c-fYcr
being 92g, 9.11.

MONTR\"EÂL GAS.

This bas becs a trying %vcck for .lc hold-
ers of bMontreal Ga% stock-s. The veck
started on Friclay wlth several transactions
lower in prie by 2 or 3 points Uian Uie
lowes-t price scorcd in Uic previous 8 da)-s.
The stocks were thought momething of a
targain at 202, but on Friday they wcre
transfcred In blocks et ane liundrcd at
1994. The force that rules Uhc recession
and advance or prices Is as meistlms as
that which rides the tides and on Monday
attracted values back iuriber towards a
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stili lowver mark thu this. Thiat day flltY
shanres out or a largo total solti nt 195t.
Iteactloii settltîg lit un Tuestiay over 4W.)
sianres &)lId arouti 21J14. li Wedliesdiay the
itrices; lxi four transactions vcre front 202
tu, 200, andi un Tiîuruday thlr range wvas
frontil .02k te ' .00. Thiis stock la very %voit
heiti anti lu a favorite %viti naitî Nvlio wfil
safe andi profitable Irivestnieuit for Ihlii
iieiy. If, docs nuL cf tor leti ltsclf fur
specultators te atiako a profit un itts relapses
andi ativarces. Timose wbio have boigbt hit
arounit 107 are, If speculatore , able to mi-l
Ire a bantisone profit noîv, anti If lInvestors
wvitl secure about 5 on tlir investiut. Vic
recessions of last week have net f[lc sllghL-
est ellect 011 the comapany's business, anti
lts 10 p.c. divitienti. Tuîey huave lirobably
causcd amoaag sharclaoldcrs a littie uneasi
iiess fur wvlîiî Umere %vas ne grouitt. Illont-
reat (las stock le a socurity apparentiy ties-
tiii te liv>e as long at toast as Eicctrlc
stock, wicli at Oirsi senncd a dangerous
rival. Tliere sceme tu bc rooni for bathi
tlirivlng togetmer. Ail of ilie diminution cf
Oas stock value coulti net bave been îîrevcnt-
cd, because nîncl cf It %vas a necessary re-
suit frein the unavoldable andi saturai ccii-
dl Lion of thc nitey mxarket ail over tic
Norid. VwheLt mnîy heonmes worta, say 5
-or 6 p.e. iess of IL o! cours %wiii bc palti
for things purchaseti than w'hen IL le wvurili
oxily 2k or 3 p.c. Oas st-ick %vas buunti.
tUcrefore, tu, fai off consbttmbly. But as
lis price lias not bren like fancy stock price
Independent of real values inti divitientis, IL
miglît bave bec» expecteti to recede arrly su
far as Ixicreaseti interest rates warranted.
Now if 2o2 wvas the wvortb o! the stock,
whcin 1021 ivas tlic future --vorth of 100, it
Is evîient that 197 %vas its value wben Uic
100 liecame svorti 1051. How Uic» titi Gas
stock came to be soldiat 1951? ThLis gives
14 reces.i.on te bce accounteti for, a recession
which may ba lrfcrcased -.r dimiriislîed a lit-
tic, according Io thc data that are lgured
on, but cannot ha got rid of altogetncr. Thc
reason must ha found i same local czzuse.V' 3 stock ivaç solti tu Vie amnount cf 2,-
460 sharce at prices front ý.L02 tu 1951, clos-
ing demasti 200j, andtie Uicaler 200.

WVAR EAGLE AND CENTRE STAR.

There seens tu bie a littie inisappreberasian
lxi Uic mintis cf some as regards the su-
callei amalgamation ar thiese opu ies.
Thc position, as %ve understand iL, la sir-
ply this: Thc principal owncrs of Centre
Star anti War Lagle are ientical, audtihUi
Centre Star proprietors propose tu gave tic
War Eaglc shareho'iders Utc irst obler of thet
stock of Centre Star mit > price. WheUîier
tliey take this effet or not, the War Eaglc
praperty ivill net bc affecteti in thc Ice.st.

Thc foeler 'vent out tliat Center Sta"
wouid ha capitalizeti at $3,500.000, anti War
Eagle cliareholder wecre priviiegeti to ne
cept a certain proportion cf titis stock at
31.50 per share. Evcryone likes a coeuitier-
ation for ariytiing receivcd. To pay a pro-
fit of over S3,0001,000 te a syntilcate on a
propcrty heMd a few menthe goce aga:nst
thc gralin. Thc combincd capital of Uic ncw
campany wouiti amount te S3>,0,000. Tie
boîtier o! ose share af War Fagle wouid bic
entitîtd te two claires of Centre Star kxsue.
Acccpting 330 as the price of War Faste,
anti 150 that of Contre Star, tce ceci cf
flire shares in thic combine coanpany woulti
lc 210. It reoulti requirc $.0#00 pet an-
luxa ten pay 12 p.c. on the ncwv propcrty,
andthe Ucparity etf 330 wvouid the b ho0.
This is a little lms Uian ai on invcstxnient.
On Uic runioreti basic or combination the
War Eagie le botter a!ene.

As regards the %Var Eagle propcrty ilcf,
wc knowv that tIc carnings arc vcry Large,
ln tact, arc suh liant tFc managemient vc'uld
vey casib3- double the dîîtienti asti stl.l
have a hantisome reserve. anud lir;cr 'han
flic precent divitient. or course ancrenseti
divideni bhm been the taîk for te past year,
ùnÏtihUi atince lin thre price ai tue stock
ior soute mentI past las undoubtedli been

due tu the feeling iliat t),8 divident i rab
bu Increaseti at any moîrîeîst, but It le quito
evîient the mîanagemencît %viii nul; Increaso
tho divîicuti until tlicy arc lireîîared tu ton-
tlîîue payluig the limcre.istd talco lndefimitely.
Wu coînstder the stock a Coudi purcliase site-

Mie sales for the wvcek aîîîouîited te 80,-
725 eliarcs nt prîcce rangtug freont 37 to
300, closbng decuianti andi oller belog 332 anti
30

bMONTItEAI~ STREET RAILWAY.

Statenients sbewlmîig titat financlal Institu-
tiens ii Uic States %vere perilously near tic
limit of lvgal reserve ruadie the use cf nîoncy
expensive tu borrowcra andi vcry profitable
te those wvlo had cash te tendi. To te or-
dbnary needa of transactions put tlirougii on
luans luec were addeithe i deaiantis oif
ironoycd mcii wio ILvlîîg Investrrwnts 'visli-
cd te realize on theni anti take advnta&,c of
te rates prevalliîîg. Liquidation uni a vMr

extensive scale set lni anti along Uic îvliol3
lino broke prices noNvays Irsu, owving tu pro-
tracteti negotiations scttling nothlng dc-
flnltcly about the Transvaal.

Montreai Street ceulti uot any more
than thc otber stocks on Uie local mnarket,
exist as a socurity' apart (tain anti tiepexti-
cnt of the prcvailing recesslis of thc more
central mnarkct, anti tropliet ;,a Kriday (rom
32.0 tu 313. IViU *Z, àmirs!exi Wall Street
on Saturday andi Monday s¶ill In Uic ascen-
dant., Mlontrent Street aIWIvay stock des-
cendeti te 308j, at iltlchli loever it at-
tracteti support. On Tuestiay the %vor.%t of
thec sccurity crîsis baad pisseti for the urne
beirig anti values began to improvc. Street
at once on more favorable reports spraiig
slaarply up tu 315J. Theso _a erences du-
ring thc carly part of tItis '%qwvh!ch titis
andi other stocks passeti tlirough are va tua-'
bic objcet lessons bow closely coancteti anti
dclicately sensitive are thie varions markets.
This stock le as secure as any investor coulti
%vish. is large regular diviflenti 'roves tUaL
11. le as prfitablc as any sccurity coulti be
whillc rctaiing at Uic sarnu ie a claarac-
ter for securbty. Ail %Yho have last week
bought IL whlle prices were low bave donc
a very gooti bit cf business ani ail whu diti
not; invest on that occasion mnay bie recoin-
iczied te do se next tirne. .ýhares solti

amounteti tu 3226 at pricea fr int 317 te
3084; closing demnanti 3084, anti offer 3ng.

ROYAL E~i.Si
This stock, not-.vithsLar.img Uic large sci-

lng xnoveaient ln it, may bce said te bave
brouh= p the rear la thec general retreat.
IL ybledground because i hat te, ant i bs
maximum osa vas oniyý Ci points. Its bce-
bavior ibis week la critical circunistar.ce,
niust bie a recommendation te it as a secu-
rity. Holders arc virtuably, guaranteeti that
if ifs 'value rcedes it wibi lbe as littie as
possible, la periois of general liquidation,
titezefure, as well as la wdtlnary circum-
stances, boîtiers cau ebtiier kccp hld, know-
ing iL %von't slnk far, or tbey can realize

-advantageously. Tis assurance conineti
%vli Uic highly utilitarian %copc orthUi ner.
poliry proposeti by thc coaipany, that le Uic

=keeplng of ai] tic profits ini iteeli by li-
resd capitalization insteati of continueti

loans ar..l by a two-thirtis price ef ligliL tu
cash payers cannot fail te ensuire the new
stock a 'welccnie. Mi~e olti stock le known
vexy tavorably te Lùc mnarket anti te ncw
stock wben Issucti wibl bic well taken. is
price yesterday. as scen lin another column,
marks bts; return te ncarly it.s aid bigh
place. The investing public may safcly buy
it as lieing a sounti anti profitable invest-
ment.

Sales this week arnouxitet tu 1167 sturcs,
thc prices of ivhich rangeti fram 188J te
188, Nwhile closing deinanti anti oller werc
188J anti 188.

BANK OF MIONTREAL
Thc stock of this anti of üther banks which

bave bren transterreti tItis wcek, have cliareti
lin Uic gencral deflne. Thc dents have been
as usual very sinaîl anti lowered values soit-

tiniental rallier than real. *Whio the titrons
position of the Blank of Engianti witi lis
r=srveor more tuLn 50 p.c. or Ita liablittics
andi the wvaker cotndition uf U. S. banks
nt 6_ie limita of their reservo and with dent-
dient amount of circulation lire aubjects
dcepiy lnteresting te local bankere, they
Juive net, oi ioa batl<iiiig tces tho largo
Inîmediat efclecta tbat thcy bave eiswiîelro.
According to statements tie limita of re-
serve bave not been neariy approacheti to,
nor las there ben any need orf cetting toge-
ther enough of Lcnds to ensuro an u 1nrease
ef note circulation. StIll a faltly larg
amnount of country demantis for înoncy t
suave crops and for other :,udî purpose3 lma
been a foature of titis wcek's busincem, andi
they were bcbng affccted on gcnerally blghcr
ratés. Hfgb charges for money bave been
perceptibly etrenthened by higb excbangc
rates, thoso poutt by tils bank andi by etc
Banik of Blritish Northt America being 4.3
anti 4.87. TIite actual rates of erchange woe
Cablm~, 4.86j, demanti 4.80, ;sIxties, 4.631-J.
It la, liowvcvr, exptcted by nîost erchango
baxikers that rates wvill decline this week,
andi probably to snob an extent as tu brlng
Importa of cold ln whlcb case rates for
moncy witl dicline. Wbat business wvas put
through lni Bank of à» itreal stock was at
uniforsu price, 200. An olter o! 255 veau
muade for more, but no shares wverc for
sale.

TORONTO RAILS.

Wc understanti that owlng to thc protita-
«bIc business donc by this conxpany ddîlng
Uic past )-ear, thc directors arc sent.asly
coasitiering tic nîuch t.alked o! Incrcasc ln
the dividenti. The Exchange Neiva hna frt-

ypnidout the reasonableness of
thsslpand the favorable vlcw taken by
It froi Ure to tiinc of the Ukd-libooti of
an Increascd divlson of profitls bas licen thc
cief reason for recommening thc stock as
an lnvcstment. Large sales et Toronto
IaIls by Western boîtiers lia always bcon a
mystMr te us, as Uie çapaule managemenat
andi ever Increasing traficl must have been
more notloeable tu those mi lte spot, Lhart
tu, the Easterncrs who have been large huy-
ers of thi security from the sixtes up.
The stock for thc past -%veek bits been ex-
ceptlonally active, andi consîicering the gen-
eral wceakness or the mnarket, very strang.
ShouldtheUi stock pay 5 per x.ct., bottiers
cati weiI afford te carry it with thao cipeta-
tion of a further incrcase tu six ýr cent.
Ali things considereti. tie stock is a splen-
did plirchas arounti preseet figures, -1433
shares 'rrent thc business for thc 'noek
catin, September. andtheUi range for
that >.ried ivas between 116 andi 114, whilc
closing demtand iras 115 andi olrer 11-42.

TWIN CITY.

lters o! tbis securlty bave bail a trytng
Uie for Uic past fcw weeks. The contin-
ued weakness ln New York bas forcedl the
p=c c Tvins down tu GO. As we have fre-
qeni pointcdl out, lte price orf this stock
ls governed largely by conditions of the
larger market an.d as ticy, sei tu bc li-
proving, ive prodict a corrcsponding ativance
in Uic price of this secrity. Wc stzongly
recommina titese wvno have the stock to
boit! on anti If bougbt arounti seventi to
average. Trading lin Uic shares lias been
iigbt andi it closeti yesterday at C2J waAced
andi 61J ollereti.

RICHELIEU & ONTARIO.

Ail accounts agrc Utat Richelieu bas
had a prosperous ycar. The ncw boat T,>.
ronte lias Meen a great succees andi bas
doubtces bren qulte a factor ini contribut.
lng to Increaseti carnings. Th0 decisia oi
the directorate tu furtiier tLdd toe i Sct
by building a sîster toat te Uic Toronto Is
the outeoine of the successful sbowing or
thir nev palace steamer. Vfic stock bas
foliowcd Uic general trendi cf thc market,
but bas flot beu active. As a sL- per cont.
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divldcnd payer It la ciap, andt sbibuld coin-
marnl botter prîces. Sfl e for the wveek
arnaunteti te 828 bliarct, lte tanigo belng 113
tu 109, andi It closed yrsterdny witb deinanti
foi 112 and eller et 111h.

MONTREAL MININO EXOHANGE.

REVIEW OP THE WEEK.

R&NOZ FaOIÉ SEPT. 1lOTO SMPT. 2ilz4oCLUSIV1
sales.

10,825 Slocan ùv ......
8.,230 Mont.real.London ...

29,000 Califorala .........
4,525 Montreal G. P....

10,500 Rathrnullen ....
20,600 Door 'frai Nu. -2...

41,600 Ilig Threo .........
'200 ti Glen Star ....
1,500 Old Irenaides ...
1,000 Vîrtue..............
5I00 King <peebei) ....
1100 Dcca .............
1,000 Repubîlo..........
8,000 Ranibler.Carlboo ..

600 Payne .............

fi",.
37
5

15
15

20
41

115
45
15
22

lis
.184

125

close.
85
fit
14j

16
si

23
29
40

110
45
la
2j

118
48

123

In ntany instances boîtiers bave been press-
ing t.helr stocks for sale, Lte resuit being a
substantlal break la rnaty quarters.. '17be
bears havre net beeui bybcrnutiiîg b> any
teans, andti Ui downwvard course bias bSnî

aclerate in la înny quartiera .q their bugs.
Tho market bas nover becn panlcky escept in
the case ef War Eagle, %vbileb sivopcd dovn
to 298.

Manipulations sean cbangedtheUi aspect et
allars, for sust.aiaing ortiers caused a. re-
action et 34 cents a share. %Vhllst titis se-
curity was ivorking its %vay up diuigtbu
past ye.S froin $2 tu $3.75, the Es c1ig
News strengly remoinended it straiglit
along. Net cnty diti thbe mine itsef pez-
mise se ivell, but those behinti the scs
siteetias et wishlng te protect tbe In-
terests 0f titeir friends. On thc strenglt ef
this feWlig %Var Eagle soareti to a fancy
price, and lte mn Interesttil I It bave
shawn by titeir action regarding Centre Star
t-bat their interest.s are like -nearly evcry
anc else's iv1nt bas been successful, rapt
uji principally la No. 1. The~ stock sbowed

aiuor wveakuessa again yesterday, anti
loaks for Uic prescrnt like lawer prices.

Payne bas heurt ollereti ùovn andi at
Urnes 'has been very unsetled. The stock
is net likcely te bave an), sensational break
but ive wauld nat bc surpriset tu sec It un-
der te 120's. The stock le -%voit lield gen-
erally, but there are holdings %vbieb ntl&bt
corne on thbe market any Unie, There la a
disposition te break the stock se as to boy
It cbeap.. Halti your shares if you cani and
on any sor t spot buy mare.

Republic; bas boeM its own well anti sceers
bard te get much lower. It refuses to,
break In spîte of strikes anti bear manipula-
tIon. We tiuink tce stock is gooi te hteM
anti gooti to buy. The present price mneans
ever ten per cent on investînent. A vrer>'
rabiti bear circular bias reaclieti us , but wc
rail te sec any strcgtb In an>' of thbe ar-
guments tiset. We wtould buy on ail sort
spots. The stocks closeti vestcrday at 110
to 118.

?dontrcal-Londan bas been flat, though thbe
stock soli clowni to 50, It lias; since ilnprov-
cd. Wit tce divîdenti choquc came a cir-
cular givinig particulars of t'cclapmtent, anti
prospects ef Duierin. IVe hope thie clainis
adivaned i vill bie realizeti, as net only %on-
treal-London, but ail Nova Scotia is inter-
esteti In Uic success er Uic Duilerin. The
faiLli ot those interested in Mlontreal-Londan
Is unbounded anti wc trust tat ncwvs wiill
soon bie fortbcoming regarding tJteir genieral
prospects.

Vlrtue lias scarcel>' becs nientianeti dîiring
lte week. It closes, as it opene*l, setters

anti buyora beln<g %vide ckpart. binali pur-
tîtases %vould n vance thet prive wbiillst any
atteinî>t to mnarket large bioiigs 'vould
cause a Ofuick deciue. lulders art% satîstîcti
te) give the cuipýully a chatrev and evcn a
gooti ativaice *Wouid itut bring eut muu:h
stock. l, ivill be liu tht, divîdenti i-aice carly
îîoxt y car. 11. la cbecap.

California lias Iiuîproved as tho bt.uck,
wvlich lias beît bauglag over t-bu markcet bias
foutid a restini; place. %Vu tbink a. rcallzing
ef prulits %vill check any quick ativatîce, any
stock offered arounti 12 alîcult be taîcen. At
15 andi over IL la a sale fur sonie weeks tu
conite.

(iolden Star bas bati a severe sut back,goeing dawna te 38 in the %w.t. Thougli ther
ii; u deutauti fur te steck iicrc aid the
WVest secîns luneiiucd te kuuc!i it dowvu It
wlll bave lis day and &boulti bc baugbt
arounti li.

licer 'rOi No. 2 le being absorbeti by de-
grecs, a qat.utity et stock scms to bie bang-
ing over t-be market, but scoin day te
pressure te se.1 will let up. You ivili tbcn
se a seusatlanjal advance In titis stock. IL
la naw sclllng areunti 23

Tit e et orthbe trading bas bec» in buy-
crs' tavor. Olti Iroiisicls bas decilbi te
110. It solti at 118 Lant iveck. Neyer bav-
lng paiti divlideîd, tliis stock anti Knob 11111
are avay up aut îirixtýut cotiniendeti
by soliti dividcnd payera. Thoe, lre good
proportJes, but are liigh. Decca bas beca
sort. Ilambler Caribou lias bccn steady at
the late ativance. Sînean Sovercigu li

supplied a retail business betwmcn 35 andi 37.
Un the wvltule bears bave thei ativantage,

andi are bainmering thte maurket %vberc signs
et sot tnes are visible. Trite cioseness ef thle
mcncy markect bias liat a deprcssing effort
A judiclaus purelmase ef conie or te best
sbares, ive fout certain, 'viii prove profita-
ble. Tite dividenti Iayers are flot fair front
bottin..

STANDARD) MININO EXOH1ANGEý
TORONTO.

RAIJNOE POIL WEX

Salas Iligh.
12,600 Empresa ..... s

500 Fairview ..............
3,000 GeMd Quartz......... 7
8,200 Golden Star ........ 44
3,000 GoldHlls............ 8
2,080 Big Thraee.......... 221
7,600 Van Anda ........... 9
1,000 Athabaska .......... 39
2,000 Dardanelles ... 141
5,500 Deer Park .......... 3j

!1,000 Smuggler ............ 1
5,000 Deev Tral .......... ei!
1,600 J. 0. 41 .............. 4
9,600 WVhlte ]3ear ...........
1,500 Noble Five ......... 23
>,000 Black Téi41....... 15

1,500 Aie A ............ 12
600 Lune Pino .........

19,50 Rsthnulien ........ 141

500 '»I4orthern Belle .........

ROSSLAND MINING EXORANUE.

RÂSGE POIL WEEX.
Sales. 111912.
2,000 Evoning Star......101
2,000 Okanagan ........ 144

16.000 Riitbmullen.........8Si
30,000 Der Park .......... 4t
5.003 Exclicqulr ............
1,000 Dardianelles ............

,00Tainarar................
2,00O0 Hfornostake ............
5,000 MorrIson ..........
9,000 Princess Maud.... l2à
02,M0 Virglnla ...............

Imow.
41

7j
19
si

39
14

2-,j

14

TORONTO LIININU EXOIIANGIL

ILAN01t Fort TILE WEIrK.
P*Iloe Iligh. Law. (flast.

14,500 Golden Star ....... 41 393 40)
2$600 Minuobaha . ...... 104 10 10
0,600 Waterloo ..... il4 lui i1l

21,700 liatbmullen .**** 81 8 si
1,000 MorrIson ......... ...... 17
1,000 '%Vlnuipeg .......... ....... W

200 Pay....o...... 128 115 115
5,1000 Ilanbler Cariboo ... 0o loi rio
l,500 Doer rail ......... 23 ... 23

lu 000 Vaît Antin.............. Di 8 ci
500 Iran Herse ........ ............. ô

1,20t) Monte Christo.......' Il 0
61,000 Deer Park,.....1 ~21 8

,"DUO Whbite Ilear .................... 41
,too B. fi. o. F ........... ...... ... 3COD0 Gold Uille...........7 71 ï 74

8,600 Falrvlew Corpn.....8 7à. 8
100 Old Ironsides......*116 ... 110

1,000 %Vondertul,........... ...... G i
IOU Republlc .................... 120

3,500 Bolanza .............. ...... 1..l
2,000 War En gl....2 2 2
5,000 Can. (adFed. . .. W......7
0,800 Noble Fivo...........27 22 '201è
J,Ou0 Homestako ............... ...... 114
1,000 N. Bell .......... ...... ........ 2
1,000 Novelty ........... .... 3
3,500 Prinecess Maud......12 Il 1
1,500 Mont. Gold Fields... 15 144 15

6Wu Onlifornia ..................... 12

THE TELFER & RUTHVEN 00.
uflIEs AXDBROK[R3,

il St. 5acranoet Sit., - MONTREAL.

CommRESPONarxlS:
SEYMOUR, JOHN'SON a Co.

71 uBioADWAY, NEw ToRx
bleombis.oI tbe New Yozk Stock Ezebuige.

JOHN E. FAIRCHILD, Manpger.
Telelions Main 3005.

Cripple Creer G;Old Stocks
BOUCUT AND SOLO

ON COMMISSION.

FAIRBANKS> CAMERON & CO
57;cMfld,- Ut1c Building

Momq rr:lsâ,

Tel. Main 3M.

Teleilibof Main 30=n Teleptione Vp 1PC7

W. 1. FENWIOK,
STOCK BROKER.

(Mecmbtr monttal Minlnt Ezcbanrej

Niew 'York stocks anai Chicago rmarketa
Close. dealt In for casb or on

101. maxgln.
14j

41 Eloh ange court: 10 Hospita Stru4t
114 XONTR"AZ.

141
1'2 Investmoant Minlng Stocks a
131
17
12 SPECIALTY.
111
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Montlea stock Mââkt 1 MONTREÂL MINIG EXOH1AUGE.
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CAUTIOUS TRIADINGS ON SLIGIIT DEz.
CLINES - REPUIILIO ALONE IN
ITS ADVANCE 0P 2 POINTS.

Montrcai, Sept. 23.
A further distribution of holdings andi at

saine sacrifie un UIl part or the liolders
was necessary tu mcure money for the re-
payaient of Juans. Th'>e distribution wvilI
%viden, (ntcest ta the stocks distributeti. Be-
aides, If soine lines wcrc bclng carrlcdl whicli
coulai not bu sold at prcvalling prfrcs, it ivas
ativisablo theso Unes l>e distributeti tu ascr-
tain %what %vas their real value où the mar-
ket. The thasking out of the sellers andi the
gatliering ln by buycrsa t prices Unit arc
tiot tou, igb ti a distribution 'wlich Inean-
wvhule wll do good ln the business luli, tnit
Drccedes every bank istaterncnt. If thms
lInos wece not too biga prlced before, thcy
%'iti, soon get over andi above the presnt
break, ivhule If they wverc too hIgli It was
better* that they shoulti corne oaut andi down
te thoir truc levrel. Market moverucats tu-
day %vere indecisive and tbcy were saall in

cvr ioexcept Caaadian Pacific; IMont-
ral tret Ry. and Toronto Ry.. Oan.
Pac. stock ivas traded ln to the amount of
240 shares at a. price j lower than yester-
day, %vitia 921 asked andi 92 offcred. 0f
Montreal Street stockc 600 shares wece solti
fromn 810 te 308, whicb arc fnot bi< ber than
yesterday's prices. Closing dernu andi or-
fer 310 anti 309' Thesc tivo securlties and
Toronto Ry. (ex-div.) selling n.t 1144 re-
comment! ghemselves to Investors as good
bargains. Payne un a deal or 300 shares
k'ept up tu thie saine figure, 122, anti the of-
fer, 121, vzitli the demanti 121 look Ilke
hi glber values in the irnoedlftc future. Doin-
itin cotton in th'. tý%V') transactions or Ir.
anti 10 shiares sold as bofore, the closing
q Luotations -rere 103L, 103J. Republie andi

War Eaýle on sniali transactions as corn-
pared i vth ycsterday Nvere the onc laîgler
anti the other loiver about 2 points cadi.
Duluth preferreti et 1411 Is j below its price
an Mie 12th Sept. MU. (bas zn 10 shares et
201 wvas up 1 point. Qin. Col. Cotton at
76 ivas unclaangcd and se also ivas Mont-
reat Telegraph at 173. lialitai~ Ry. carnlng
ln at theo close of tUe reaction liad to take
part in the gestcral b=ek andi sclling at
102J lest 7l points from itIs previous price.

MORNING SALES.

Can. Pac.--200, 02. 25, 021. 15, 92J.
hlo. St. .1y;-200, 308. 150, 308J. 75,

309. 25. 3094. 150, 310.
New Mo. St:-150, 307J.
Tor. Ry. x-d-200, l14j.
Payne-3000, 122.
Hlalifax Ry. x-d-75. 102J.
Dom. Cotton- ,., 103. 10, 1V_.
Republic-300. 119.
War Eagle--500, 320J.
Dul. pfd.-15o, 14J.
î%i. Gsl,201.
blont. Tcleg.-34, 173.
Cati. Col. Cotton-ffl, 75.

AVTERNOON SALES

Cati. Pac.-3, 93. 75, 021. 25, 92a.
Roy. Elec.-50,1 1904. 300. 19i. 50, 1901.

25. 1901. 175, 1911. 50, 1014. 75, 191j.
27, 1914.

TwIn Uty-125. 6-21.
Tor. Ry.-50, 11.14. 59, 11i.11
Mio. St. RY.-125, 3121. 25,131.3. 75, 314.
War Eagleý-500. 321.
Pelynt-1o'J, 123.
Mo. Gas-50, -201.

si.00 Pu.ynuxd ..... ....
1.00 War ag o d.........

41.00 Rtopublo x d .........
.00 Vrtu . u............

.24 Montreal.Londonx ...
1.00 Big Thr oo.............
1.00 Brandon & (3>Id)n Crown
1.00 Oallfornis . ..........
.10 Canada Golti Fields Syn..-

6.00 (JarlbooBlydraullio....
1.00 Eveulug Star ..........
.25 Fern ..... ...............

1.00 (bld IIiIi. Developlag ...
1.00 iron Colt ................
1.00 Knob Hill...............
1.00 Monte Christo Cou ....
.25 Montroal Gold Field ....

1.00 Noble Five.............
.10 Novolty.................

1.00 %)Id Ironsidea ..........
1.00 VIrginla ................
1.00 Ranibler Orbo...
1.00 fluIlon .................
1.00 Decca ....................
1.00 Morr!son ..............
1.00 Golden Star -.......

1.00 BIocan Bev ............
1.00 Fontenoy G. M. CJo..--.1.0W Ratbmull en ............
1.00 Win nipeg... ...
1.00Dadnll.... .
1.00 Door Trail No. 2 .....

Aoked. Bld. lAsked.
sept IR. Sept.

1.28 1. -1-.1 1.25
8.40 3.28 8.85
1.19 1.18 1.21
.44J .43 .46
.55 .51 bi4
.20 .l8 .21
.29 .231 .29
.15 .124 .15
.08 .05 .08

.11 .09 .11
.85r .... .23
.081 .osi .081
.09 .05 .09

1.00 .l6U 1.00
.0Do) 04 .001

.21 .35
.03 .0-0 .03

1.5 1.09 1.15
.1 .07 .l0i

.49 .451 .49
.69. .51 .59
.23 .2i) ni
.171 .15 .19
.40 .36 .40
.3J6 .84Î .38

.09 .08

.35 ..

.17 .18 ..

.241 . .24

MONTREAL MNING EXCHRANGE

DEER TRAIL STRONO - DEMAND rFOR

CALIFORNIA QUIETER - PRICES
CLOSE 1F1RM.

Montreal, Sept. 22.
Tîtere %vas flot much activlty anti l:ttlo

change in prives to-day. The market ro-
mains flrmi at yesicrday's lances. Thte jldi-
ding for ,thle better cîas or scetrities Is
dal y becaming mure pronouincied, but no ri-
suit as vet lias been accoînpishaed.. Ibolders
of divhfcnd-paylng stocks reutiain confident
in ticir position regardless of market P.uc-
tuations.

The bulk of the trading today conslsted ln
transactions in Caliiorn la anti Deer Trahi,
altItougli sales verc also made in tbrce other
issues.' A broken lot af Slocan Sovcrcln
soiti at 3G, buyers oilering 35 for lthe s=ok
Big Tiîrce solti for a 500 share lot et 20,
but in this case the~ demanti was poor, ai-
tlaough holders af he stock wcrec asicing 21
on te cail. Tiacre %vas a sale aise of Nov-
clty whichî eaid for 3c.

CaliforpU~ remains steady, sevral trans-
actins being muade round 14, 3000 shares
clîaaging hantis at tliese figures anti onc 1000
slaarc lot selling al, 15.

There was also a distinct lmprovcminet in
sentiment on iGolden Star; during yestcr-
f's session it, was offoreti as lowv as 3V).
anitoday 391 belng biti for* rouuiti lots

without tuere being any transactiofis miade,
sellers requiring 41J.

Deer Trait rerrains fana, semeai transac-
tions taicing place round 231, al] stock coin-
ing on the markcet is swaliawed with aviti-
lty. TI'ere is no doubt tILtt before n.'o*?,
days this stock wvill sal et mia, D hig'ne.r
figures another dividenti Is payable on Sep. 25
ta stockhioldcrs o! record on 21st. This Is
the regular mnontlaly dividend or a quarter of
a cent a sharz, the total axnounting to S2,-
500. This brings the total amouîat paiti in
dividentis by the Der Trahi No. 2 company}
ur to S40,600. Thore Is nowv a conslderable
surplus ln tUic Treasury andtheUi prnbabiiitv
of an lneceased divIdenti after this inonth
la ececdingly gooti. Anothcr largo body uf

Bid.
20.
1.2
3.20
1.10
.40

.18

.24

.t4

1.021

.08

.08
475

.«0

.134

.02

Atked. Bld.
sept. 21.

1.25 1.22
3.10 8.15
1.20 1.18
.50 ..
.54 06
ail .18j

.29 .24
.15 .1t
.081 .05

11 .10
.35

.09 .04

.96
apel .01
.16 .12j

1.15 1.09
.101 :451
.69 .48
.28 ..
.18 .îr5
.87j .35
.80 .85

.09 .03

.24 .23

Aakod. nid.
Sept. .22

1.20 1.221
8.21 3.15
1.20 1.18

.0 .43

.64 .52
.0 .184

.32 .27
.144 .14

.10
.074 .01
.09 .05
.aU .90
.004 .044.15 :12~

*;à .02
m.1 1.08
.10 .07
.491 .46
.61) .5
428 àt6
.18 .15
.43 .39
.36 obi1

.09 .8

.24 .23

ore lias 2ately been opened rip upon Lte pro-
perty, and noîv tiat theo building of tîzo ncw
road ta eonncct with the Spokane Falls and
Nortiera Raiiway Io aimost complote, It
niakes the shipinents of! the low grade ore
reasible..

MORNING SALES.

Sbocan Sow-300, 30.
Oalifornia--3000, 14J. 1000, 15.
Novelty-500, ..
Big Thrce.-500, 20.
Deer Trait No. 1.-5000, 231.

AFTEUNOON SALES.

California-'0MO, 14. 1500, 14J.
IIuUion-.5o0, 69.
Brandon Golidcn Crown-500, 29. 500, 30.

STAND)ARD IMINING EXCIIANGE.

Toronto, Seat. 21.

Golti Quartz-500, 5à.
Rathlnuloen-5000, 82.
Golden St.ar-300, 38.
Empres-x000, 4.
J. O. 41-1000, 31.
Golti Quartz,300, 51.

TORONTO STREET EARNINGS.
Sete. 12,'e,1,745 9S .......... Inc. $ 83.79

13, 3,320.24 ........ Dac. 160.41
"14, 3.29313 ........... 4 200.35r
"16, 4,559.1à . ......... lue. 29.8.1
«17, 3,131.44 .......... 4 422.71

la 395.7 ............ 624.10
19 373AÏ ............ W86.16

HAIMFX ELECTRIt] TRAM WAY
Sept. 3 .........$3,0790 ....Doc. 89.90

" 10 ....... ......40 . 149.60
B.OC'ta te dat .... 4$3,991.45...Deo. l544. 00

I



I

Bours ai Ilard-10.80 ta 12.30: 2.-315 to 3. Noc samlon on Baturdayio untl Soptomber.

CAP. Rt

12,000.000 6,000,00U>
0 ,00000 2,600,000

6000,000w 1,000,000
4,860,066 114MIs,00
2,600,01) 700,000
2,000 4,800,000
0,000.000 1,500,000

2000000 1,300,000
1,600,000 1P1000
1,000,000 600,000
1,629,400 1,869,980
1,782,850 1,424;262
2,000,000 450,000
1,600,000 1,500,000
1,000 85,0
,495,880 1,00,000woo

1,200,000 1501000
1,2501000 66;,000

1,000,00 110,000
387,739 118,000
500.000 265,000
479,620 10.000
500,0(0 600,000

180, C0 140,000
200,000 45,000

%,919.9"-4 486,866
48,L..8 18,000

2001020 65,000

sept. 15. Bopt. 18. seupt, 19 Sept. 20. Sept. 21. Sept. 2r

BA.S

Dmc 200
il 300

nec. 100
4p 100

Oct. 50
nec. 100

fi I
et 50
99 100

te 100
44 60

Au 50
Dcci 50
Ang. 100
Nov. 30
Dec. 100

48 100
ce 100

94 100

...... . .

.. ... ...

SURPLUS.

65,0000 ............
1,2,000,000...........
10,000,000...........
10(,00000 2,608,329
2,000,0 ............

4,8w0,000 3"4,017

1510'0,000...........
219979704...........
1,-,W000...........

4523000...........
1,250,000...........
2,600,000...........
:,168,000 g10,00ý
1,500.000 ...........
6,000.000 814,2H4

F0,000o ...........
100,000...........
100,000...........

3,50,000..........
500#000 ..

... 0..........

1»,000,000...........
2,0001000. .

500,000. ...
500,000 ..........

1250,000 ..........
1.750,000...........
0-0000 ...........

3,100,000 ..

814,800 ...

......100..
Oct. 100 liq

"9 40 2q
Nov. 100 3
AUg. 50 2 iq

Jani. 100 1
Oct. 40 5
...... 1ljm

O~. 100 lmq
10 :2q

4' 100 2 q
100 ljq

......100..

...... 100..
lbopt. 100 lmt

'3apt, .100 liq
Oct. 40 2q
......100..

...... 100..
Oct, 100 4

Dcc. 100 op&
......100..
£...... 0 7pa

St. 100 ýj
100 Iq

Mug. 100 4'
Sept. 101~

Ocà. 603

Banik cf Mantroal..
Morchants B'kt of Can
Canadimin B'k of Com
Britmh North Amarica.
Quobcc Bank ........
Banik cf Tara.,ta...

Maliana Bank.......
ImporWn Bank.......
Ottawa ..............
standard............
Bonk of Nova SecUa..

Mcrch'te Bk.of Halifax.
Union Bank of Canada
Dominion Bznk ....
Eaator Tawwslpo B3k
Hamilton............
Bnu Nationl. ..

Ontario Bak . ......
Western Bk cf Cn ..
Jacquoa Cartior Banik.
Banqua Ville Maile...
Bank of Noiw B-uns'k..
Pooplo'a Bk do
St. Stephcn's Bk ....
Bk of Britlih Columbia
sxzmmerado Bank ...

1Ilercbant#aBk of P.E.L

Canadian Pacifie y..
Duluth SS. & Atlanti-.
DuluJi SS.&Athintiopr

Cc.znmordalCablo...
Mont...tal Tclcgraph..
Itich. & Ont. 1i'av. Co.
Montrcal Street ry Co.
Newbllontroal Stroot...
Twin City.,..........

Mantroal Gea Co .....
War Engle ...........
Mont, cc London M.Co.
Cariboa Mng.M.&S.Co
Payne *.Iining Co...
Bé11 Tolophonc o ..
Royal Eloctric .......
Toronto Striiat Ry..
IEIlifam TrM Co .....
Cornwall Stroct it -.
poapIo's Hoat & LÀght..
Ropublic...........

St. John Rtaiway Co .
London Straot ty ..
Cmn. N. W. Land Pfd..

os 4 Coent
Dominion Ca Co..
Doinnion Coal Co. pr-.
Windsor Hatel.- ....
Intercolonial Coal Ca...

DO. pref, stock.....
Montxool Cotton Co....
Colarod Cotton Co..
Morchamte Cotton Co..
Doinion Cotton Co .
Mont Lma &Mort Ca.

Wester Iýau & Tr...

....255
172 1714

....124

....128

225 207

218..
....180

120..

....155

96..

... 6

... .. ..

....255
172 170

....150
.124

2121 217

220.
180

120..

.155
.... ...

13.......

.61...

.... ...

1.......154.
12 160 352 18

175 .... 175 170
113 112 112 1101
315 3341 312 3111

..........3191 31is
64,1 83 62J Olt

201 200 199 198
329 3-06 816 311*
54 50 54 51

127 12«*6** 1*21 *1*20
192 190 192 190

. 188 187j 1871
115 îSi 115 1151 6
110 105 110 104
...... .... ... ...

27 20 27 2-0
li8 117 110 1154
150 .......... ......

.... ... ... ...

.... ... ... ...
. ...... ..

56 54 ....48
1l0 116 120 lie
....... ...105

.... ... ... ...

85 70 80..

105 102J 107....
... ... .... ...

100 ... ... ...

....235
172 1694

....121

220....
....180

12U ..

....155

158 152

921 92à
àà 41

»~ 13
180 1781

31G 31t
315 312

330329-
58 54

122 121
200 192

1914 191
1151 1161
110 10.5

27 201
118 117

52J 612

....105

160 148
80.
....139

106 1044
10.......

....25172 170
152 161j
....124
....128

225..

218..
....180

120.
....115

....193
.... ...

180 1774
173 170
112 lui1
314 313

61t61
20120
324 821
55 52

1221 122
200 192

190 188
1153 115à
110 1ot

27 20
118 110
150.

53 48

147* 140
80 ...

1041 102
.... ...

....255
172 170
....150
....124
....128

225..

....180
116..

....155

1551Ibo

....200
172 171
151j 15n

.1211
.1284

220..
....180
116..

1 :
.... ...
.... ...

1.... ....
.... ...
.... ...
.... ...
.... ...
.... ...
.... ...

14 .... 15 141
181 178 180 1774

119 1114 112J 1114
&.9X 308 314 813
Miu S07 .......
624 614 631 024

Mo0 La0S0 201
3u2320 3 %2
ri8 50 5

127 121 126 123
200 192 200 1921
188j 188 1914 191$
116 1142 lui 1144
110 104À 1021 100

117 116 118 116
150.......15 ..

83 .... 5351
120 1161 1l0 11a
... 105

1474 1424 150 1L434
80 72 80 741

S138 .. 138

100 .... 10q

1And 1lp. o. bocius per amnum

* ~TUE EXMHNGE NEWS, bIONTREAL, FIIIDAY, AE1PTEMBER 22, 1809.
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minues fad Miningi
IIOSSLANI) ORE SIIIPM'ENTS - TORON-

TO SALE~S - 13OUNDAllY DIS-

lmIsant, 3.C.~ Sept. t0.-Tlia wcck's out-
lpeut of oru tutaüs -1666 tonts. Uwling tou tic
re-arraugeutienit of jia cossirerssois at t
Centre Star, ne ore was sonL out froits itis
mine, andi the War Ea~gle Is stili ltuiîii'r.'d
wvithl lis bolst anti la,* of pewticr. Utider
these circ.'unstaîîes, te output las orer tini
average. Tita si lpstienta for the %vcek cut-
Ing 16th September anti year ta date are
as foiloîv

We, Year,
tons. tons.

Le Rloi ... ... ... ...... ~.. 2,400 02,183.5
War Eagie ..... ...... 2,00G1 a7,087.
Iron M k . . ....... ... ..... 180 3,108
Deer Park ... ... ... ... ...... ... 18
Eveidng Star ... ......... .A0 7E8 5
Evcnlng Star ...... ... ... '.. 20 18
Centre Star .. ... ... ... ..... ... 6,157
Columbia-Kootenay . . . GO 01.5

Vir ini .. .. .. .. .. .. e6e moq 40

Tota ...... ...... ...... .... 4,666 110,373.5
'fhe IlriU.slî Joluniba l3ulliou Extracting

Conmpaniy receiveti 56 tonts of ore for treat-
inent front te War Englc anti GO toits wcre
sent ta thse liail mines at Nelson (rom Uic-
Colusnbla-Rooteiiay. Nortliport receiveti 2,-
420 tonts, aitd Trait 2,130. Fine, %varm ivea-
ter lias continueti aIl îvcck andi gooti re-

ports' h1ave conic ii froit prospectors %vlio
are sut out i tue bis.

SERVICE AT GRAND> FORES.
Vancouver, 13,0., Sept. 17.-fomorrow te

regular train ser 'ze on thc Columbia anti
Western Raiiway extension froms Robson ta
Grand Forks begfins. In a feiv wceks Uic
Ilne îviii readli Midway anti the C.P.R. au-
thorities bave announceti Usat blldîvay Is to*
bc for saime times, perisaps, two or thrc
years, t.t terminus of tise roati, anti this
Incluties its beiag a divisional point. Grad-
Ing in 5inishfl to Midway, wiicre also pre-
paraf.on lisb.ýen made for sidings anti a

"Y",» as welt as Ui main liue. Th-î n~ie wil,
probi'lic inspce b>' tlîc Doininon Gov-
ermnit eniee çitliin a week. It le saiti

a IV Iel constructe For a Urne ait toast
thcr îill lic thrce regular tratins a wvck
caci' way. Trains wili proabl>' leave &'%el-
son anti Rosslanti at 7 a.m., on Mondays,
Wcdiuesdays anti Fridays, anti returu fromt
Grand FP' .s on 'fucsdays, 'fitursdays anti
Saturl.ays. With Uic ûperation of thic Une
the .2oundary mines ill becoîne shippers.
For Uic preseat are vrill ho shippeti ta 'frait
au;. perimaps aise to, Nerthport, but thora
are two, smelters licing built near Uic linse of
railway, one at Grand Forks andtihei other
at Grecitwooti. Midway îviii aise probab>'
have a sinelter later on. Eastern people arc
suficientiy familiar witli the biig boundar>
mines, imeli as Knobi His. Olti Ironsîides.
Brandon, golden Croivn, Rathmuileu, Mlor-
rison, Winnipeg, but tîscre is one other that
wll probabl>' ho paying dividends as asoon
as Uic licst This la the Jcwel, ini Long
Lake Camp. It belongs to a ncwly floateti
London U;ompany, wviicli gave S300,000 in
(ulI>' paid up shares (or IL. Nr. D. J. lic-
Donald, formerl>' provincial inspecter of
mines, anti until lately with the British Am-
erica Corporation, bas just repam'ted on thc
ProPertY, andi Indilcates that if Uie mine is
cquipped as hie recommentis it shoulti make
a proût on its year'n operation of S72,OOfl
anti tbus becouîc a divideati payer.

EIOIIT IIOURI JAV.

Thei eilht hieur clucation coittinuCS to play
a mnost Important part lu Biritishi Coluinhia
poiitics nni inffng. At Nelson ois lrlday
sevend nieciiir n' lthe lncowneri' Assa-
ciatiwî bi a confcretico wlth Finance Min-Ister Carter Cottoxi, whIen the)y stated tlîelr
objctionis tu tic clght lieur lave, andi askcd
î.'r lis suspension outil ovideace coulti bc
taioen Li a comiifiiSonI as tu the ciet of
t1in e 1gilat.1on uposi theo pnlant;g idustry.
Tfito Finance Mîinister repllcd that tho mine
mansagers NVGott bo u i D position ta givo
cvldetice upon MJo clht lieur laîv until they
îvorkcd tlicir mnes under It. Mo mentioncti

tesu gestion that~ the usine îmnagers
siudg [vu t aw a trial beforo tlîcy con-

deînncdl IL
Tfice pay-rois ltiii xînerB li Rosslanti for

the mentifs of August aggregate $130,000.

PIIINCFSS %IAUD.

(Front. the Reçîuullc Miner.)
Tfite shoving la the Princess Maud îv'nzo

Is sliply nîagnhflccuit. A rcprcscntativ'e or
Tfice Miner was his the îvlnze Thursday af-
tcruibou and ut that tie the orc body %vas
about four cet w'ldc and apparentiy gain-
ing lit magnitude. It, liat %ldened about a
foot li tivo or threc days. Tfice ore body is
clean andi %wll deflinct. Tfite hantglng waII
separates fron tiîccore andi Is vcry regular,
but the foot is more "(rozen", strîngers or
quartz runnlng out Into the country rock.
r'Cý vecin is sirailiteinig te a mnaxhet de-
grec, iiaving clianigeti perceptibly in U.lî last
ton £cet. Ticre is now a pay streak of fully
twcelve Inchon et of cr os 1.he foot vali 'witl
buncies or bands of ricli are ail tlîrough tic
main body. 'rite higli grade ore caîî bi rea-
diy ditingulshod from tie otlier by the
biack spots of sulplîlde andi silvanite. by
ivhicb i Is la n.arked.. Sonie of tiicse sur'
phide spots are as larm as a pea, andi a
iiiunrber of' tiiese are groupeti togetîter ii
places. Tfite quartz is a clear gritt. steel
wihite; It aise lias a %vlte grounti %vlth a
steel cast. No more beautiful quartz vas
avoir scen ln any mine.

A FINE PAY CHUTE.

'flîre is no longer any doulit about the
fact tixat the Prinss Nlaud bas a rich pay
chute. Thei winze la now down about 40
feet and i ls bottent is about 250 fct, front
the surface or the claim. Tihis is a respcc-
table dcpth and bclow the point or usual
surface disturbance. The tact that the vain
is straightenîing indicates perxnanency, andi
the furtlicr tact tiîat the orc boily gaineti a
foot ln width ini two or three days lr.di-
cates that the chute is a large one. Tfite un-
certain quantity is Its lengtz, andti Iis can
net bc tictermincti until drifts are run bath
n.th anti south.

Tfite continuance of he ore te an unlimitc-d
dcpth is now PractlcallY assureti anti as the
valise- are known to bc lîigh tic Princesa;
'1ý tu is in a vcry (air îvay to become anc
of the foremost mines or the camp. Both
day and niglit shîift.s ire now nt worc andi a
Paie lot of quartz L. being raised . crery 21
imours. An ore house lias been crected and
other improt'erents; about the mine have
becen Made.

Thei highcr grade ore is belng sackcd for
shipnient andi caverai tons are now readi.
The medium and low grade orc îvill bc re-
serveti for local Mill treatment. A car vrihl
Probably ho sent to the Trait smelter, as it
min be hiued in wagons to Grand Forks at
reasonable expense anti shippeti over the C
P R. Shouldthe UcProsent favorable, condi-
tions continue ta exist. nn dnubht a coanirc
sor anti hoist îvill bce put on Uhc property ln
a short time, as th!se mn» bu Purchaseti with

tae roturiw troin tho ulîlpinînts or higli
grade ore.

No avent Ili tho camp durig the liast fowv
anonths lias liati a mocre titlinulating efftLt
tUsais Uic strIko on ic hîee Zlaud.ri, 1h
stock lias biail miai tilts mmd dowîit. andl l4
ver), %vide[y dlstributed. AîîuUîer splendid
prout' !=a Lonî (uroitibed of tha value ut
deep mululiig.

MOUNTAIN LION TC USE ELEOTRl-
CITY.

Work lias coinmenced oit a new sluit t al,
the Mouittain Lien, anti tiro-igli It ail of
tua ore ta ho milleti wlI bo ralseti. Elec
trielty wiIl lbe thea motive force bolsint the
hoist andi a gcnierating plant of about 100-
hersa peiver ivill ho lustalled, ta (urnisît thci
subUeo currcsa. It wvll bo tha flrst clectric
histt ln Nortisera Washîington, If not la the
cutire Statz, ani Its Installation %viil mace
a revolutien lis Uie niethiiofe nilulng lee.

Tfito new Mliivll lc constructcd ta pro-
vide a (ail eof about 80 tct for thc ore
fromt Uic point of entcrlng Uhc top îvorkiîîgs
ta tic level at whilieUa talllings are dis-
charged. The lay of tise grounti would net
permit such a fait shouldthe ic li bc locatcd
at tha moutth or the main tunnel. It la
therefore nccessar>' to drive a new shafL
%vlth lis mouth liguier up Uic hli se that
the ore can buc mît b>' gravity down ta Uic
tp or the works anti se on througlh the
iii. 'fli aliaf t, or at toast _- large inze
ltteti witli a apower(ui hoist, îvould bce ne-
cessar>' at an>' mie in opeaing Uic mine tix-
lave tue tunnel lord, se tlîat Uic ncw shaf t
ivill net ouly ho valuable îsow, but It ivili
provoelually important la Uic future de-
velopruent of the property.

Tfice sha! t, ling designeti as $àq< main
woruing vent of Uhc Mountain Lion >tlirougli
wh[ch ait tie lioistlng îvii ho donc, wiil be
of the two-compartîneat varlet>', andi vili
ho driven verttcall1y. is location wvli ho on
Uic s!dcldull just above the mine cilice, andi
It wil conncct with thse tunnel level at a
point about 50 fcet soutî of time Intersec-
tion of tsa long crosseut andtie viarin. Thei
haf t îvill catch rein ois ils dip at thc 500-

foot level-just 240 (cet below the present
tunnel. Thei shaf t wll stil ho lu Uic liang-
lng îvall at Uic point now reacheti b> the
dirifts on the veln asîd a crosscut îvill bc ris,
te connect It ivit the worklngs on thec
Ictige.

Tise hoist, of e#'5-lsorse power, will, ho oper-
ated clectrîcall>'. In design it îviil diffez
somcwlîat fromt the usuai geareti electrie
lîoist. At tic Mouintaiti Lion's netw plant,
thc moter îvlil mii contlnuously white Uie
drums will ho throwui tt a friction by a
friction gear. Titis ticrice, it is expecteti,
.vlI do away wlith Uic jar tisuially feit wviicn
starting a gearcd ciectric hisjt. Manager
WVyatt lias not yet decideti whethler hoe wiii
work cages or skips.

At tic surface tue orc will hoe sent over
grizzlies anti crushcd, before bclng traminei
ta the Miil. A thrce-traek tramway about
300 t'ect long -ivill estab' rsli communication
between the mili andtie ic 'st.

As there le no îvatcr powver at proscrit
available, steain wiIl ho useti ln genr-rating
electrlclty, anti besides furnlchlng pow.cr for
tie hoist it îvill light tic property.

Tfli ncw sbat (rom the surface to thîe
'tv.1nl ]aval Will ho c.nstructed b>' raisin&
front Uic latter. Cutting out the cliamnler
Is noîv imter way, 'anti iL Is belicvedti Uat
thc hlb wiil bo put througs ta the surface
ivithin 40 days.

Sinking la Uic nortli wlaze bas cern-
nîcnced.

'fli omestake Mining Company bas dc-
clareti the regular montlily dividenti of 25
cents anti a dividenti of 25 cents extra, pay-
able Sept. 25. Books close Sept. 20; re-
open Sept. 20.
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CALIFORNIA.

As etated lu our Issue or iast weck naw
snaciicry lis beeu aiiippcd to thtu umine. Iu
Uic nicatltnio tisa foundstlosa for thea ro-
coîsîlon of tisa planst arc iîeng coustruce d
aud tise new maschinuer), %vli lie lit rail wvcrk-
issg order before ver y loisg. lu additions te
tihe nacliiiuery alrcady ordercd, -te inssasgc-
ment arc figuning on titi electric hiot and

uip Ail tisa detaiss of tis alelinery
lave beau caretuilly gene oves, no expensa

bas been spared asnd wisez coispleted nuoil lu
rsîniug order, thse usine mfi ho CsîuIpled
wits Use ver>' latest and msost lilsîruvcd
planît ln Uic camp.

BIG) THREE.

As regards tisa Mascot minse, tise Rlosslasid
Miner, of tihe 1ti, makes tisa foliowlng
statemant

"in the Mufscat a dritt la beig driven ta
tisa eut froas tise point whera Uie men.et
striko was made, lns tisa east drif t tram tisa
lower tunnei Thie drift lias becs ruu al-ing
tise lcdge for a distance of 30 feet aud tiha
values continua t0 bce about tis saine as
wvlien tise flnd waa flrst made. Tise ore tak-
ens eut la beiîsg sorted se that ln tisa future
it eau bc sent ta tisa susiter. Thse mnisage-
ment fceis nnci ecuraged aven thsa find,
aud tise wvork la hciug pusied as fat as
possible."

Wonk fa bciiîg carnied os citergeticail> on
tisa Sisowsisoa apd SouUsiern Belle, but as
yct tierc la notlsiug scsv tai report."

THIE MINNEHAHA, CAMP McKINNEY.

Professer Henry Moutgeney, President
ef tise Minnelsaia Mling: Company', wvriting
te tise Toronto Globe, says 1

1«In view of tise rcent dacline in tise mar-
kat prie of tisa Minnseiana stock, as quoted
lu newspapens, 1 desire ta state tisat I know
of ne good or suiclent, reason for sucs den-
dilne After spendlug elavais days in and
upon tise Miuxsehalia property I amn of opin-
Ion tisat thse prospects of tise 'Minxsclalsa
wcre never better tisas tisa> arc nt preserit.
Tisera arc at lcast tisree streug wvall deflued
ore velus open thse Minnehalsa dlaim alona,
net saying anytilng et the otiser six dlaims
ewnad by tise compan>'. It ls cul>' right
tisat the public sisould be warncd agalnst
an>' untounded or faine nssaors that rua>
pessibi>' bc tise cause et thse declina in thea
jmnice of thse stock. Tisa air compressor ls
bcliag rapidl>' piaced ln readiness for wvork
inder the supervsiomn cf Engincer Ceaide>',
if tise Cooper llanufacuring Cormpany' of
tiontreal, and work ls bclng pushsad wtth
vlgor."

FOR A NEW PROCESS.

(Republia Miner.>

Spokcane, Wasis., Sept. O.-Major R. G. Ed-
wards Lcckie, thea manager of tisa Rcpubllc
Mine, wiso bs becs haro attending tise meat-

irge iaRapublic corapas>, Icaves at once
fo9frtenur, Utahu, wviere ba wvli spend a
fortnight at Captais de Lamar's Golden
Gate miii. Sisipmnts of Republie oe have
aiready becs made tisane and Uic>' wili be
treated wlts thse cyzsaxide pnocess lu use at
Mercur. Whl tisera Major Leclie wilI, wsvtls
De Lausar's expert, D. 0. Jacklln, en go ln
a stssdy et thse tnaatnsent hast adapQ te
Mie Republi quartz. It la believed tisat
'wlti sema sliglst modifi tons it willprove
tise best proce n5w known for hasdling
tse output of tisa great reservation mine.
on bis raturn to Repubile, Major Loche will
probabi bie accompanied b>' Mr. Jacklln.

CRIPPLE CRECK DIVIDEI

(Frein tis Colorado Springs Gi

Including the divideidu alrcady
tilts niontit taotiscr witis a jîroper
or wliat la to lie paid lu Septcînbv.
Crcck conmpantes miay bo crcditcdl
total distri buttin lit dividens ie
oecr S9,000,000. 'Vite cxaet illlures
076,11-1.77.

ileforo tise declaration or tise fi

tc1 "S ri'tton 's Iudepeudeiitc divis
Cri1si Crck comip4nies lusd iagge

ellndltisej ýsplendid av-rasge oât 189)
liowcver, , lb huat jurnped alhead of
average of the 1808 divtdcnds wvas
40 lier moulu, wileI thea average
first nine mnstiss of 189'. la ,235,os
vidlng tiiat miele of thse L'stiIiates
lowv ln thse Septeinber table asit cor
average If nsaintanid wiil bting
total nip to $2,827,090.00, as agains
144.81 fl 1898. Tisat It wiii bc n
thora ean scarcely bc nssy doubt fo
now lîracticali>' foreteli wsat; wiii
cominlg and recison upon S3,00,9O00
nunsiers as tihe figure or tise 1
dends. Thsis will bc about Sl00,oo
tissu 1898, aud giva ain average or
$250,000 per month.

So Cripple Crck companils are
lng ciividends at Uic rate cf abti
jier mnute. Thsis Is comspatiy divid
ly and b>' no imans rapresents tl
mîade from iniuhîsg iu the great gi
A nuinhar or lesacs arc masklsg
fits and soutea or tiscin fortunes.
Ipropert'es iseiîg %vorked privateiy
flot bc "abuiated, but thec figures
bave to asu wviti companv dividend,

Tise dividend figures ta data as
Iowa

August Dlvidends.

Portland .......... ............
Ci-eston Leasing ...... ... .......
Gold Coin ...... ...............
Golden Cycle ...... ......... ..
Lilie a... ....... ...... ....
eladnc ........... ... ...........
R,±veu .......... ...............
Strong ......... ...... .........

Septembar Dividends.

Stratton's Independance ... .....
Portlansd.......... ... ...........
Jack Pot .......... .........
Elkton ......... ...... ..........
:Strong ........ ............ *****Golden Coin ........... ...... ..
»Crcstos Leasing .......... ..
*Golden Cycle ............ ......
*Lillie ..... ........ ... .......
*Raven ......... ...... ..........
*Madoc ................... ......

*Estlmated

Tise record for thea 1irst nina smc
stands as follows:
January ........... .. ...........
February .........................
blarcl........... ..............
April........ .. ...... ...... ....
11ia>'.......... ...... .. .........
Jouae......... ...... .. ..........
Jul>'.............................
August ........... ...... .........
September .......... .. ..........

Total flrst Dine mosts...

It wiil bc sen by tise abeve flg
the prescrnt month's record easily
an>' provienis riosth in tiha vear.
aIso truc of an>' Proviens mon
c-amp's lsistory. Tie record previe
was S306,500, tise dividends declar
vember, 1898. It is thouglit tisat
docs thse divldends recor( -of CnIf

'lDS.

mette.>

dectared
*catisîsato

r, Crippla
%vittà a

untissg to
arc su,.

rat qsîsr
dend thea
d at littia
8. Now,
ItL Tise
S210,345.
for tisa

a.03, pro- A mina Muay biavo bea . ver>' proulsisg
msade ire- Prospect, mua), bave shiows greater valueis
rcet. Trhia wvth deviopincst, msty ho nowv a producer
tisa 1899 snd =xy giva signa of becenslng soon a dlvi-
st $9-500- denul payer. Investena dnawss os b>' the
îaiustaincd, prospectuses wisici advcrtise tisase values
r ont. cai fuîîv, zrsy hava lnvestcdl lu tisa isopeor divi-
ha fOrts- denas. But at tisis ver>' stage wvisa tisa
Ilu round coipaay bas got fonds tisrough tises lu-

899 dlvi- vestmonts, it sua>, forgetting ail tsE relire-
0D better santations viuicis hrougist out, t';so w.oncys,
ais aven use tise p refits for Cther ends Usas for dlvi-

dends. Tiiss no lnsaginary casa tisat 1, taucuw pay- roferred6 to. A large boily cf îssvastors coui,ut S5.72 pnobably tel ivits cbagrL., li divldeuds lu
iends ou- tIsae bpC 01 wviie tse>' wver nclduccd ta nvest
se profits bave beau turned from Usair prneîer pur-

oid =iiiii. poses. Wbiie aliowing tisat a 'certain lati-
good pro- tudle msuutbc ailowcd te dhtectons la reserv-
Tisera are li;g soa profits for bcttcrmeuts, tse Ex-
%*iici, eau1 change News must lsrotcst agaîins tihe wlioia

isene%% Iti sale, miasdîrection ot ail tise pros ta. Thsea oif y. Biig Fiva Is probably not tise ouiy coaspai>'
re as fol- wilch, acta lin tais wa), but It, accendllng to

a Colorado Journal, la 'rtcrnsg on a poiicy
wilb wlll consume prý. .S !d divideuids for
mas>' yaars to came. ' . cosupan>', a coin-

soi00 bination of thse Dew D. tise Adit, tise Ni
1200 IVot, tise Colombia, a .Ait Tunneli, etc.
inooo Cos. bas one er Vive very good mines .visîc

lq00 have beau criad. up as sueli Mines usually are
11,250 but It bas a nu'.bcn of doubtfui prospects
.. ,ooo wviicis raquira development sud rnay ceina
.. 9.750 ta uotlslng. Stock lu tse premising misse
.. 25,000 having been takion Up, tise B3ig Five Coim-

Spansy la projectlng a vast otlay con a tise
S143,000 and a hiait mile tunnel to liud out wisat tiseundercloM' prospects are î;orth. Tise Ini-

tentiosn la ta csupioy most or ail of tise net
... S48q3,0Q0 profits for davalopinent, of tise property. lit-

.. 60,000 vestons bougist stock et tise payisg muines,

.. 50,000 and tise> are gctting stock in soinating tisat
.. 30.000 is ve diféent. Profits tusnad avis>' fnain
.. 25,000 lnvr.ators ta sncb an extent, as tie B3ig Five
.. 10,000 Contpasy propose, as is raported, la an eut-
.. 12,000 nage, nsaklng tise compassy probably lisible
.. 10,000 t a charge of bavissg obtained monay on

11 ,250 taise pretences. Besides this Uic daveiop-
9,750 ment work preposadl Is said to bo absurd us

.. 5,00D being tise Most expasv . ay possible. Tisao
accounit givail of tiss compas>' sud its psop-

$711,000 art>' seed te shsow tisat tise gond nulilesivere ta psy for Uic badl eues at thse expause
of investors.

atis new

$214,000 Victoria paiers ara booming tse IlTsrc.
290,250 W's"l group of dlaims near tha ieadwaters
123,250 et Gransite Crck. Tise> a> Uic 'zen isbut
141,250 14 luchtes wida on tisa surface, but cas ho
133.250 traced Up tise meunitain for a distance et
163,250 1200 fact. A tunnel bas been ra lu fer a
1oo,ooo distance et 130 faet, sud a -winze souk ta a
1431,000 depth et 50 tact, iviile tise ledge isas licou
711,000 trencsed at vanlous peints on thea surface

Severai trial ahipineuts ef oro bave beau
$2,12L,,250 made ta tsa Tacoma smalter, tsa retors

averaging S185 per ton. At varions, peints
ores thsat sslOng sinail sisutes Of most PisezsomenalIY
outstrips dici ore hsave beau mat witis.
Thsis ls Mr. William J. Hardis, '<vis dcrivadl S500,

ths in tisa 000 as lis sisare of thc profits ùf tise salea
us te tisis of Uic Le Roi mina tà Britishs investors, is
cd asu No- tise represautative et tise Engiisi.Canadias
net oui>' Devalepinant Compasny, 'viichis oierating

PIC "rack tsa group.

ciipaules duiiig thepreeit inontti boat a1
lsrevious records for thils camp, but,aist for
any inlning camp liu tha stait-tlio saine as
Uie, Stratto'a Indepeudene first cîuarterly
divldcîsd or si8s,onu fa jreater thu asy pra-
viaus Coloraido îiîîlssi 51idcsid.

('ripla re) grand tot..! of divltiexîds
ainoutilosg taeovcr SO,EJOO,009' la silsuwn aui
foiiowa
I>ravious tu 1897 .... .. ........ 3.000,7 14.93
For tisa ycar 1897 . ............ 1,20,U95.00
For tha ycar 1808 ...... ..... 2,5U6.111.84
FinaL nine mnstls or 1890...2,120,1450.100

S9,070,1Wt.77

WIIAT IS SAID ABOUT BIG F1VW.

j-
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VlIRTUiE COLL.ATEiAL.

'l'ie Ovylieo Avaiaittciî, utflt Is501. re-
territg lu lthe Cumbîîerlandtiti ,iie, tue lbrop-
cdv% or tue Virtue Cn., Kxye .

dîmmîleriîid-A visit lu titis Iraîxr.% iast
T'uesdit). foiniul everv-lillig n)tti i g (rîi
for tie tiewv mîili waàs w~ell iîmîder tva>' lit-
titougli lthe ivark:I liatiîîiitpp b>' a shoIrt-
tige of lahmrrs. '[''e grade .,#ir tlle bl.urniîîg
botuse Is cotîijlcted and te eairlietttcr. lire
nit the r'onstrurtlon work. 'Vie buiffiîîgwxil
lie :umtxR fret, two staries :ti licighît. Sioîîc
citer arc nt wvari getting out wmill auit
t(uihtti>t rock for t uc new pliant. Mlr ..
F. i4ceî.a înhillwright .if cxtendc'i ex-
perienc, lias arrivet andt wili have chiarge
of tu cnsrvi tit kui at ile mine. %Vin
CoiiiriUi ha%î reveniv arrivcd andt mît lire-
sent liolts lthe llîisltioli or sae tti b)ohi--
liezper. lie wvIii eveiittinllv havîîe eliaiîge of
lthe mill. IV«k%' trainîs arc deiveriig luir
hoats of lutiier and thle wvodi cattrarios
are piliîîg tilt lonig ricits or fiet, 12(10 (curti
hiaviiig been eiizagri tltrouilt Simca. M%.1 Lmti
andt Grete of titis rity. Mantager JenKlit.i ls
giiig eliploiieitt ta ai wlîo aph>hv andt lias
sei'erai positions sUi apeni for mitiers nti
graticms. Thîcy expert te x.ihi roiîstntetiôti
work: so tîtat evrrytItiiî %vil] lie cnclozed bc-
fore wvinier sets lu."t

As regards tue Virtue mine Itself. work is
progressing at a very' satlsractorv rame mr
Jeikîins, lthe niivi mniager. :! giving lits jier-
sonai attentioni ta lte work ont titis p&oîîier-
lv andt hie expecis 1-1 a short tiinL' ta have
&tisfactary new~s t, give talte the îre
hitlders.

NEW RWH,1 MININO SECTION

CLAIM MADE FOR A TRACT 0F LAN'>
ON TIIE E41ST -.IIORE OF

HUDS02q 13/CL

Winnipîeg. lati., Sept 18.-J. A. Osborne
editor of th~e Riny Laike lcraiti. Dr. l'al
ton, anti E. C. B3rown. ai Boston, have onî
boliait af a Boston conîpany. matie a clair,
ta tue lutorior Departmcnt for a tract of
landi an the east shore of Hudson Bay
known on tise uiaps as East Monin. betwcet
Cape Joues anti Little Whiale River. wvhich
they %vant for miniîîg pîîrposos. Thtev bave
just retumiot tram that countrv antI statu
tMat it abountis ln iiiiner.i* wealth. gaHi
copper, silver and iran, the latter. in im-
mense quantities, is roîund ei'crvwhierc. Pitre
antthracite coai ivas al!-. discavered Thec
gentlemen state that this is probabiv the
most liighiv mtneraiized tcrritory lu the
.woT1d.

Ottawva. Sept. 18.-Mr. A. P. Low ai tic
Geologleal Survey. hias returnoti tu the
city tramt Iludson's Bay. wviere lie lias hce'm
an au expioring trip for lte past fit teen
mouths. Mr. Low leit Ottawa in the sprint:
of 1898. anti travelldIot th ie Atlantic toast
wvhere lie toal< the Hudson Bay steamers
Ro wvent up the 1-lutson Strzits Io the
castern mouth, wvhere the parti' took c
yacht anti starteti to explore. On lte -var
tmp the straits. Mr. Le%%, savs btat verv lit-
tRie Ice was cncountcreti anti titat lucre wvap
nothing te hintior miny vesse] tramn navigatirtg
the straits at tîtat season or lte year. Mien
Uey lot t tue steamer. Mr. Low's part"
slartcdl down the east coast af iludtsnn'r,
Day andi exploreti dnn Io Ow..t Mate 'R-
'ver. This portion haîl nover been e,,çlntreuh
iseinre. anti severai larre rivers werc disrov-
creti Ta thc bai al] sorts ai fisi wcre ta
bce roundi. cspeIallv ut te moItlis nf hieî
rivers. 'lie fish diseavffr et îsre Arv'tic' sal-
mon, 'whiteilsh anti trnut.. ia the banv -
qtiaatity of cati were rouînd. Mr. lowv tlîink.q
titat Ikiese. ilsiieric ait wvorthy of furiimw
investigation. An Inland flshéry ia titis

part, Mr. LoNv uays, %vouldt uîîtiaubttiypay
Wei. The viliîtcr of 18iJ8 wval spetit ont
Gireat Wliîale River, %vlierc lthe party %%,cro
iluattred ln stiowiioiises. 'ruero are miii'
six bouts of duîyli6hL duriîg Uthe whInter daysj
in 11,8- regilî sa V'int tha îlart-Y Ni pra
vetti froit ttiuci vork. Tihis stîiu*
muer, Mr. Low andt lets jarty didti cotiera
hil tlandt expioritig on'd fotl:.ç a t rautity or
valutablo itîlîterol, wlîlcit t.z wifl giefui ide-
tatls of lit lits repîort.

ARIZONA MININO COMI>ANIES.

tiWesternt Miller nut Financier.)
(bic or two of file eastermi caînipaîicls,

*elih %vcro rceîîtly scored iiy Govcrmîor
Sllurp'l wh %v.iwrie< itivestors witii regarti
to inakln invstî'îh lit thrir Atocks iviith-
ouît mnakiîîg tiiorougi imvrstigatloi, finit lt
%oniewlîat difilcuit In> get aver te sorciies
naturaîll' cngcrtltrct b>' the article. one
of tMent lias klifdly tavoret. us wvitlî a ituni-
ber ut circîîlars, purporting ta show that
Governior àluriuiîy's rriticismns werc unjust
anti uîfoutided. Tiîcy have Irieti te show
us by tue s(ateunent or aut Ariz.ona expert,
wito, tiicy claini, %vas largel>' rcspoîîsible fur
iiifluenclng the govertîor's iiitd %viti regard
ta tiîclr properties, titat titis expecrt spokie
%voit of their îîrunperties sotie twvo or threc

Froir a littie kniwedge af tieir proîter-
tics gathîci tîtrougli traveRs ln Arizona at
diuilereuît lies, we shouiti imt bie at ail sur-
priseil If the expert iiom thic, uccuseti of
ruiminug tiown ttîcir îîroîcrtics a acie titue
spokien welcl of tiiemu. lic inighit have saiti

ai beîy claini lie hllt saiti aud stili not bie
guiity ot Inconsistemîcy in urgiiig: lte gov-
ernor te warn people not tn bu), tRie stock
without a c-areful Investigation. Tie%, claimt
Iliat lu a report matie on the distict ln
wiiici the propertica are situated, lic nmen-
tionet onc propert. owncd by tlicir company
wlîicl ieh saiti va's a very gondi goid pros-
pect. Wec do not doubt for a mùoment that
lie mlgut lhave saiti that, and til we thinit
lie coulti consjstently taite the stand ho titi
wii the gotermir %vitRi regard to the stock.
Tue conmpan>' lias ben advertlsing that tlîey
hiall anc of tue largest anti riciîcst copper
praperties in tie woriti. They are seiing
t bel r stock on a basis of S15,000,00, anti.
lu aur >pinion. an expert %%*outil bc .lustifled
lu crlticlsing a company which ovwaet a
gondi goiti prospect anti tocit that as a basis
for advcrtising titat t!îey awned one of the

agstanti riciiest copper mines lu thc
,wrged. Gooti g ad prospects are ciicap anti
plentifut, but thýy d o not ail] make paying
mines by any We lu the West are
well pleast «if ane goond showing golti pros-
pect in a itundreti makes a permanent dii'i-
dcnti-paying mine, anti we are lu the habit
of buying g-eot showlng golti prospects at
tramt ane to ten titousanti dollars --ttn,
ton tiîousand being an exccptlanally liigh
price for a goati sltawing prospect. WVe are
not ln the habit cf orginizing a campaay on
a basis of ten or tiwolvc million dollars, anti
tRies putling aur stock on the marktet at
several million dollars aliove par wvIth only
a goond siîoing golti prospect as a fouada-
tinn te %vork or.; rar shotîlti we think a
company justifieti lu putting -the!r stock on
the market on a bais is-cf tweivc or ftteen
million dollars If lhcy owned a huntircd
goond showiag gold prospects anti anothor
bînadred gondi show.inig coppor prospects. Wc
venture lthe statement that tîmerc arc coin-
liantes alTcring stock ftra Colorado at lms
titan a hundreti" vart cf what lthe Arizona
campany Is nski:tg for timeir stock, compa-
nites -%vhieh own from scvcnty to ane Iîun-
dreti gondh shawing prospects. We know
anc coinpany owning at least meventy-ilve
gondi shawing; galti prospets whose stock
is selling at oniy six cents per shaie. anti
that Is about the average ra te stocks selI
for in cnmpanles whlch own only goond
shawiag prospects; whecas, the Arizona

conmparty iviiîlh la kickin se eînphaticaliy
aïninst tito governuîr'a cr ucisin la askii
SI lier tare on tueo ntresigtis ot oiiiiig a

fow uit rosects setiat -wu du net, wun-
lier t5liat 1the govcrvor ot Arizona walits
eàstcrn ivestors tu carcfuiiy exatmine Intu.
the monerts or thecir cîîterî'riso bcfore payig
an),' suci price for tthym stock.

Uine peculiar thing about theso caîmîpanics
lsu thîe) do net try to provo to ticir stock-
huiliers titat titeir propcrty lu oneof ai îcrit

aymkn ru siiipiiients andi paying Muent
diied.Wc have never l<nown or a liro-

perty ln Ille Wecst selilî; !s higa as $10,-
000,000 Iliat diti not pay diridecuts andi provo
its rilit tu oceupy sO proinnnt, a position

lit t i stock mîarket. We knnow of proper-
tics wici have lhcen payig dividentis
righit aiong for ),cars whIose stocks tan bo
bouglit for a grrat dentl ics tItan at tho
rate of S15,660,000, nut we thilàk It NWouIt
bo miuei botter for titis JLlrticuiar c.îipany
If thoy wouid tlit a business-Iikle waï ut
prov'ing tu titeir stockiîoidcrs titat tîà,'ir
stocks arc worth te moncy tlîey have been
asMnig for tient, Insteati of cngaging iav-
ycrs to try to conipel the govcrnor to let
thin alonle anti aradressing 1Jrotcsti to the
i;écrctary of the Interiar asking ii to for-
bld the governor tront warning tie public
agalnst ini'cstig ln Ilieir stocks. A grcat
miatîy serlous charges have beezi matie
against that conîpany, anti timey have nevcr
trieti te refute any ut Ment, cxcept ln gesi-
eraiizing. Tlioy wiii nol, iartlcu iari'c nti
make >dfldavit that thes charges av:e taise.
Wo have been flooteicti 'ti their circulars.
nxost of wliich seeni te have becu prepared
by lavyers wti a vicv of misleiadlng the
publie, but ln notte or whicli have they ever
denicti any serions charge or nilsrepresnta-
tion anti fraud matie agalnst thnt. II, v'muid
ho Unie enou Il for Ilcmni to asit the secre-
i.try or tRio nterior to torbiti the govertior
lsnuing proclamations wicn tiîe, arc in a
position.to Prove that îî:s proclamiations are
noV justilled by tacts.

ORIPPLE CREEK IINING S1TOOK8
Capital. sept 21, 1899.
Caial. ?Value. 131<. Asketi

1,600,000 $1.00 Acacia .......... .W.j.22t
20,500,000 1.00 flattlo Mt'n ....... ......
2,000,000 1.00 Colurnb.Vietor.î oi .111
2,000.000) 1.00 0. 0. Cia......... .....
1,250,000 1.00 Danteo............221 .2_3
2,9000,000 1.00 Damon .......... .e .22J
1,250w,000 1.00 Eikton............ .... ....
1In000 1.00 Fllidl'-y .......... loi .loi
1.000,000 1-001 Goli VAn......... 2.15 2.25

H,0%00 1.00> Gold sovereign...8 11,000,000 1.00 Gouid ............ 3.51 . 855
1.225,000 1.00 Inoo.T. :8.. . 54.0
2.250,000 1.00 lnabolia .......... . qq 1.00
1,1250,000 1.00 Jlack Pot.......... .041
11500,00(1 1.00 Lexington........ .191 .--0
1,000,000 1.00 Matea ............ 35 .27à

600.000 1.00 Moon Azîchor ...... ....
1,000,000 1.00 Nugget........... . i ii

,000,000 1.0... ......... 1 ...
3,0,001.0Potan .... .... 2.2il 2.20J

2,1000,000 1.00 PInnaclo .......... ..... Ï11650.000 J1.00 Work . ............. 2 .3.

BURNETT& CO).
STOOK BROMES8,

?.icmbers blontreal Stoci, FxciianXc.

12 St. Sacrament Street.

COuTCSPouteuia ln Newr Ytrk, Chicgo and Loudot,.
1Tizgland.

TELE PHONE 2232.
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THEll~ DOMINION CONS(>LIlATF"l MINES

Tho 1 G,fidO sîmares or .,w bovîe conlpiny
rolTertd to the public at Jiar are bclng wclI
I.a":en up anti the cornpany 110w lias aniong
Uis slîarclîoldcrs a îumber of iloittreal's
mrcsL surcessful business mn.

lI~ec resiit or careful cliîîulry Icaves na
reasuinable d-.ubt as t<e the vaille or the
conîpany's properticb. Tite ore bod!ts are
very large ani fîîie' 1,-!i Is surI> tliat
the ore an bc talcen out. af the minle at a
ver>' VTUII expefise.

Tita six-drili compressor plunt ordercd for
Immediate shipment a fortniglit ligo, wlîcn
Installed, wvlll men a vcry rapiti develop-
nient of tIse properties, wlîivl, ns propaseti
at present, wIll bc donc by flic driving or
tunnels froru the side of 1lie mounitain on
fnur levels, anti according v)t,.ei report or
MIr. Trctlicwey, b>' working in this mnanner,
11Hundretis of tliousands of tons 0f ore can
readil>' bc matie available nitxout the use
of piping or hoisting machîincr3'."

It la cînimeti tiiat S5.28 is a fair average
of the ore values, anti as thec cýst or Tain-
lng andi miliing can bc kcpt s"ell witlîin S2,
IL an be scn ait a glance, wlth Immense
ore boies, althligh of low grade are, that
tie profits ivli bc vtr>' large.

Altogetlier, the F'roposition laid before flic
;nvestor Is clean andi full of promise. Low
capit.i',7.ation, woIid bus;r.ess mc» n oic h
directorame (witiIch means Jlîat thse Intcrests
of the shareliolders wvlll bc weII looketi at-
fer) andi the cxpresscdl policy of non-payaient
of salaries fa tic oficiais of Uic company
tîntil theî praperfies arc on a paying baîsis,
ail augez iveli for future sucess.

THE GAIN IN GOLD.

(Western Miner andi Financier.)
Unles ail signs are at fault - rallroad

freights, smclter receipis andi dividecot docla-
rations-Colorado has entereti upon tie final
third of 1809 la condition fa surpass al
previaus record-, ln the output o! golti, with
sîlver, leati, copper, zinc, anti lri:, as essen-
tial and valuable by-prodtucts, matie more
desirabic to bath miner anti smclter by rea-
son af thc liigh quotations for Icati, cou.per
and zinc, and tlîc steadiness of Uhc market
for silver. Our reports frcni everr district
af proasînenca show a scarcit>' o! cars for
frelglît purposes, a surplus of materialirit
asilîs, samplers andi smeltcrs, anti - best in-
dication of ail-a scardity o! gooti mimcm.
Thero are no 1dle mo c ta ny or thc campa

%vliere duvelopniecs.t han attaineti tlî, condi-
tion or atGatiy slîipments.

It ls nov stated b>' autiiorit>' tiiat tuaO
golti output of J1li wvorld reaclîrd 13, 088,-
707 fille n, dSuC dturlng 1808, %vortlî $280,-
1.17,770 r in int values. Thtis figure excecdeti
titat o! 1807 b>' S50,428,024, ot 21.1 per
ent., anti tliat o! 1800 by $77,005,604, or

30.0 pût: cent. A gala of over onc-fiftlî li
a slingle y car, anti over or.c-tliti la two
years; ludicatzth ficprogrcss titat niiiiisig for
golti hac muade slame 1803, whein tbo action
of tie British cotîndil for India placeti
a prciisium. on that iietal.

Tite Uniltedi States latit year, notwlthstand
Ing un Inecaso la its outpzt orf581,t4
or 9.0 pier ccint., hllt ta ylMcu 'lie first place
au a producPr ta the Tranîsvaal. In tlîis
counitry, says the Engineering and ... *-
Journal, tliero was a largo Iicreso lii the
outp)ut irons Colorado anti n g% la mos.
of tIse iner produclng states, b-st a dc-
ceaso lii the Important state of Califarnia
wvîer- Uiheiîrotiurtioi wsva linilteti by locai
conditions, clifly sliortage of wvater, re-
sulting front prolonged drouglut.

In ailier North Atincrlcan countrIes thec
verte large galup. The outpu o! Canada

wvas usuro tiîan doublei, clil fYy> the pro-
duetior' of the Yukons region. The Klondike
pIîrccrs. tiîouèIi tlîeir returai wvas far bclow
the firet extravagant estiwlatcs, yIelId4 a
consiticrrblo ainount o! golti. lit MexIcc,
tiîere war n large proportionato Increase-

81,15,31,or 15.6. per cent.-duc ta the
greater attention given ta golti aiiing ln
tijat country anti the exploitation of mines
anti districts wicl bave been licretoforeine-
glecteti wlîlle silver mln-ing ¶Vas thec hier
interest.

Russia's inecase last ycar, assisteà lar-
gcly b>' American engineers, is plac i at

S3,195,928, or 14.,3 per celit. over 1897, but
the total wvaà SO,271,2i1 below the ii fig-
uire of 1800. The golti nining intiustry il
Russîn Is now in a state o! transition, andit
wvIli probabl>' show coasitirablo ativance la1
the next fcw ycars.

In Australia, wlsere the gaveramieat as-
slsts mining la oecry possible wvay, crvet to
tlîe extent of furnishlng wîatcr anti ore
trentaîcat tests at cost, tlîc Increase over
1897 reachiet $9,801,2012, or 18.7 per cent.
Tfto larger part of thîs wvas duc tîe the
great advance la Western Australia, hut
2ihere wcre mnuch nctit'ity ia golti îining Ln
ncarly ail Uic colonies, anti iiearly ail show-
cd progress la thelr output.

la Southî Africa despîte î:olitlcnl dlsturb-
ances andti Ui oppiositionî of tlic Dutclî na-
tire ta mining, the great suai of S78,%J70,76i
was out'-.t ii 1808, a gain aver 1897 of
S21,325l,082, or 37.0 per cent. This produc-
tion fi th Uicaxre remarltable whlen wvc rolusi-
der diat nire-fenths of it-73,677,u.30 -
camne f rom tlîe single district of tise Witwa-
terstandi Sa great anti se oîtinuous a pro-
dutction from a lmiteti area îs unparalielled
in Uic hîstor>' a! golti mining, outslde o!
Gilpin county anti the Cripple Oreck district,
anti at Uic prosenit rate of pruduction It
scems qulte probabie that tic outpîut il
Inerease stîli furtiier. It Is not iipossIble.
says the Miaing Journal, thnt IL ay reach
a maximum o! S100 000,000 la anc year bc-
fore IL begîns ta tiecino.

Crcditlng Uhc worlI'Is praduet or golti la
1808 la uaccordane with tise :eceîst report o!
blînt Director Roberts, wvill show Uic fol-
lo,.ving percentages for t hle leading districts:

Souths Afrîca ... ................ ... 27.0
Unitcd States ........ ............. 22. 5
Atistralia ......... ... .............. 21.5
Russla.................. .......... 8.5
AIl atîter couatries .......... ..... 20.5
The coripletion of the Siberian rallroati,

milng if. corîvenient ta Intraduce Amerîcan
applinazes P- G:bcria, anti the opeliig up.-
thrrigls the sizsce agency-of the Chinese
*oid aunes Il. Maanchuria, will forai leading

f'4 *ô~~f added production la tlîc ncar fu-
ture. £'i titis respect, at lat. we 'svillhave
muocý te, do witu abroati. Our machiner>'
travels benti th'e jurisdictloa of tihe flag,
but nj i out of reath of its Influence.

lion. A. W. 00 VIllt. W.1L.

hc invcstnient Company
UNidylgD.

CAPITAL, 8BOO.CO-U.

47f8.FruiXav1ar8t., MJOrTRrAL.

Stocks, Bonds, Mortgago-, end
Municipal Socuritios doli ln.

P.O. BJox657.

E. T, BARTLETT,
MIIG AND INVEBTMENT

BROKER,
lembor et blitng Rsehuag.

STÂNDà%tl)I&UF.M'tB,

151 ST. J~AMES STREET,
MONITflAZ.

Totophono Main fC59.-i i

INSUIAEE POUCIEs PU MASID 01 Lc'-s MADI TKIEUD

Cm£Acus"iNN. TEL. AIN 770.

ROBERT MEREDITH & CD.v
MININCt BROKERS,

Stock, bought and soiti on commtisson

FRANCDIS XAVIER ST.. MoNTREAI

MINES AND MLNING,

]ondon & I<ancashkre Chambets,

ST. JÂKnS 8TRECPT,

,relophono 32is MONTRIEAZ.

Telephonc Main 923.

MOCUAIG, RYKERT & 00.
STOCK BROKERS,

Utmbetu blntîeul Stock Ezchanm

London & LaHoaebie Ohambers,

A sg.odal donm.oLt for CâL.%Bdhm XIMie

W. H. WEIR cg SON,
STOCK BROKERS,

IlitmbmMeDtrul Stock EzBiar1

118 St. Franoois Xavier Street.

W.EuE il -Z P. H. WEnî.
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MVINING STÉOCK LISI
NAMFLAsked. 111d.

Baltiioru..................... ........ 7& 7
Big Throu,............................. 1-1 19
Commander .......................... 10 6
Deer Park,........................... 5 31
Glant. ................................. .........
Grand Prizo .......................... 3 .....
Gold Ilill1e........................... 7j 7
Homeetako............................4 3
Iron ýoIt .......................... 9 Di
Iron Ilorsan......................... 15 il
Juxuho................................. 30 25
MayfIluior ........................... G. ....
R. E. Loo............................... 2 .......
St. Elno................................64j 4
Sîlverine ................................ 6 ....
Victory Triumph ..................... 9 7

White Bear .......................... 51 3
Butto .................................. i 1 1l
Canada Gbld Pile Syn............. 74 4
t alifornia ........................... 144 14
EvenIng Star ......................... il 9
Iron Mask.................................. .........
Monte Ohrito..................... .. 6 q 0
Montroal GoId r-"elds .......... ..... 15 12j
Novelty................................4 2j
Virginia................ ......... 04
War Eaglo.........................330 3 l" 18ïï
Le Roi ...................................... .........
Dardanelles....................... 17 13
Fera .................................. 35 ....
Noble Fivo .........-......... ............. ....
Itambler Carlboo.................... 491 45
Siocan Soveraigti.................. 36 34
Iiiantreal-Lan don.....................50j .51
Cariboo tclnnoy ................. 1 !5 1 14
Fontenoy ...........................................
Minnebaha............................ 22 194
Waterloo ..................... 9 6
Knob 11111..............................~ Di
Old Ironelides ...................I1 15 1 os
Pay Ore .............................. 8 .....

KJn (rodeNoro) .......................
Rathmullen ........... .... 91 8
Brandon and Golden Crown ........ 30- 244

D)ccc ................................ 2! 19
Golden Star......................... 414 39
Battu and Boston ................... 1i .....
Republici.............................i 121 1is1
Smuggler ...................... si 24
Winchester ... .-.. ..... ....... 15 14
Virtuo ............................... 17i 413
Payne ..................... ......... i 26 -,i 1
Orow'a Nü4 Paua Coal ............ 48 w0 40 00
Cariboo-Hydnaulic .................. ....

l'or
'Valut..

1 00

1 (>j
1 00
i ou
10
10ce
1 00

10
1 00
1 (0

16

1 OU
100D
1 ouJ
10
100
10

1 QO
1 00
100
1 00
10
1 00

1 00
2100
5 00

Vellud.

3,500,000
z<1,100

1,750,000
2,500,COO

1,000,000
1,000,000

1,000.000
600,000

1,000.000

1,000,000
5001600
1, 0000

1,000,0M
2'.00Q000
1,500,000

2,600,000
80,000
150,000
5U0,000

1.7500w

100,000
200,000

1,200,000
1,250,000
1.600,000

452,000
800,000

1,00,000
1,000.000

100,000
1,500,000
1,000,00

25D.CeJ
1,090,000
2.500.000
1,6W.,000
9J75000

1,00,000
1,U0000
3,500,000
1,000,000

250,000
1,25u.000

V. 0,000
2.000.000

5.M0.000

Divi.

'na

'Pc.

1 p.o

1p.c

Mitn Payable

..................

..................

..................
..................
..................
..................
....... ...........
..................
..................
..................
.. ...............
..................
..................
..................
.................
..................
...... 1 ...........
..................
..................
.................
................
..................
..................
..................
..................
.................

Mordthly.
..................
..................
One pala
.................
Two pald ...
..................
Monthly.
Montbly.

..................

..................

.................

..................

..................

........ .......

.................

.................

..................
.................
Quarterly.
..................
Monthly.

. ..............

..... ..........
... .. . ........

K-x tbly.

........ .......

Doidption.

(Cd, Copor.

Gold.
do
do
do
do
do
do
do
do
do
do
do
do

Gold Copper.

âod

do

do
do
do
do
do

(ad

Salvr and Lead.
(bld.

olSilver n Lead.
Gold.

63d
do
do
do
do
do
1do.
do
do
do-
do
do
do
do

SlIver:and Lead.

Gold.

L0VATIOI;.

Trail dUreek, B. 0.
do
do
do
do
do
do
do0
do
do
do
do
do
do
do
do
do
do
do
dIo
do
do
do
do
do
do
do

Io
do
do
do

do

capdo e.B.
do

do

do
do
do
do

Seino River. Ont.
do

Euroka District, %Vnsla.
do

Fairvlew Camp, B.C.
do

Baker OIty, Ore.
Sandon,B1.0.
Crow's Neat Paua.
<isriboo District.

O13DS AU DEMMNU U

VrTE1RLST
k PAY.A..X

7 lias No.
5 Ja4. Jnly

3 44 44

5 Jan. .'nly
5 ci et

4 .4 es

6 .............. ....
5 Aýpril Oct.
6 Mjay Nov.
a 2nd April Oct.
5 ist Ami Oct.
5 les 31Y Nov.
4 Ja.A$PJn. Oc

41 Jan. Jnl.y
i Ist Jan. July
5 lIt Ap'li let Oct.
(' 2nd Jan. ii>
5 44 4,Ul

5 let Mcb let Sep.
41 lI Fcb. IstAug

.5 las, Avi Ont.

5 ]s April Oce
41 Mei Sep.

lI Jan. july

1B ON E C

Mont Corporation Cousol'd. SWck.ý
do do do
do stocl;. ...... ..
do do..........

31ontre liartaor Bonds Currecy....
Toronto City do do -.

do do do..
Aurr Light................

Bell TrIephone ............
Ozad. Central 21V ...............

Ch ada Coloxcd C.Atais..
Lbnad ian r.dfio fly. Land Grant-.

ComerialcâleCmpon.
do do reginad

Dominion Cotton.................
IlaIi!ax Electzio Tramway..........

Intcmmlonial Coei Co ....... .....
Lk-. Champiair. &St. LawrcnccJo.

MUonb=ds Loun & Kortgzigr ......
31ontral Street R'y'. ..........

do :0 o......... ......
People ca elLigt ... .....
Richelieu & Ont..13 ..............
Royal Elortale. . ......... ....
Toronto RZailwiky.....................

'Wind&ov lro*tl ..................

LAST

106
100
116

117-120
101-106

100
117

110
1061
104
1 00
106
]w0
100

.......
10...0..
208»

100

Permanent ....
1910. .............
1925 ........
pcramncnt ....
1913 &1914 5 iy

.94 ....... .......
lm925........

101 ......-......
1917
2=9
191G laI Jan
1910 Jn . ......
1918 .............

i9O8S14 Mcb
1922 Isl Axg
1917 APril .....
1915 lI 31ch

1931 31s Ang

%wncua PAYAXXLC

Bank CE Montreal.

et 44

44 et

.4 4

Banof BNva & otnqn

BEna of Montreul.

Ilrban1 g o an 0or Scotai

Iiank 01 Mon Ires].

*The accred interest upozà el B>onds, Debonsnr Domini"on Stok and Montrws]Coxpoza1ion Sic lkfP"inl this Market la
payable by thes pwouoaer in addtion ta mark t puce.

600,000
240.000

1 .050,.00
7,080,000

136,700
8-44,260

910,000

2,000,000
3,423,M0

200,000

m130,000
500,000

29%,00

554,313
0-,4, =0

2,709,933
450,000
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The Domfinion
CONSOLI DATED

Min11es Company
<Incorporai cd under the Coinpanies' Ac, B. C., ,39.7, and Amennding Acds.)

AUTHORIZED CAPITAL, $500,000 Il hrso 5cnsecho hc 5,0 r o

fi cents per sharo - - - - - - With application.
5 cents per share - - - - - llpon allotment being inade
5 cents per share - - - Two months from date of allotment
à cents par shlare - - Four months froin date of allotmont.
5 cents per share - - - - Six months front date of allotinent

Prlorltyofztllotmoritwll bc glvento flrstsubscrlboms

jFollouing are extracts from the report made by Capt. T. bi. Trethewey, M. E., upon the Com-
panyis properties wvhicb are being rapidly developed, and upon -which iviII be installed the 6 dirill com-
pressor plant, whicli was purchased on the 5th inst. for -inmediate shipment.

MR. 'i7L'R EWE; SAYS-
Il'l"bc rein on Uiesc properties is wv.'1l dcflned, and. çwhere exposed by the wvorkings tieat the lint: between the '.Çcstern Hill =mi

Virginia ixcrages flîlly 18 fi.. il, Tht gauge consists or a sonicwba?. crusbed and iron-stained quartz, sparingly min2cralized
if.b Gaimta, Capper and Iron Pj ri. i, 'wJJ litre and tlacr smaUl ainount of Blend and Graphite dlsseininated throughout."1

"lOn tli. Wcstcrn Hill., a shaft l=s 1-en sunk to a dcpth or 27 ft. Ion the foot %vall, zrlt the ledgc bas been exposed by a crossý-
cut to its full wvidth; it be;r app=as tu bc dividcd int hanging andi foot %vall Po.i.ions by a sarn of sornewbat -jecomposed dlay
inaterial ivhich appears 1.o I-il toivards the hangir.g -walI, cutting out the Ienner andi alloiving the richer portions or the rein 1.o
increase with depth.'.'

Srmples 1aken iii titis sitif t, across an 8 ft. face Iying next to the foot wvall, Lave an average idturn of S7.D in GoId andi
S1.35 :ni Silver, making a total or' S8.35 per ton, ilîilc the balance of ic v'ein gave a return of 52.00 in Golti andi 70 cents in Sil-
ver, mak-7. a t:,tal of S2.7U We ton for a iwidth of '.cn foet. so that $3.5M zay bc considered a fair average for Làe fou %vdth or
the eiIi."

'«Tht conluscn 1 bave rirair, after a tborough examination andi %tudy of the facts as hte presnteti is, that judicious dore-
lopment sbould loc-ale extensive iiodics of pay ore, as cven if only tht 8 ft. neit to tht foot wval bcextrractei. tht values lcon-
tinuing in dcpth, as there is no rea.ron wxhy they shoulti fot, whilt leaner portions may bcecncountered, tbey could be Icft in tht
mnille to s-appoùrt tht walis, ..nd vou %woild still have a proposition of uilimitcd tonnage welworthy of judicious expenditure in
exposinte ils resource."

"T e eeral conditions, elevation, ttc., are so favorable that niining operations can be carricd on for many )cars by simply
tunnclling int the inountain ;int folluw-ng tht trcnd of the rein, andi bundreds of U.-ousands of tons of ore csin readily bc madie
available 'without tht u.z tif lîoisting or pumping n.chinery."

Situzateti as these dlaimi: ame about 2u00 fct à.bovc U:.e batik of the Okangan River, w%,ith a natural out!ct for an acrial or
c,'htr tramway. ant i ny ab'>ut thiet miles froin tIL "Blacl, Hawk" Claima » whidi is wvithin easy reach or the river, the question
or tratLportation of ore f rom the mtine to the miii couid bc casily a.inedY"

" Witb an c!ectiic powevr plant established at Dos; Falls, which is rossibly teii miles distant. arapi, poiver could bc genercd
at a nominal cost for ail puIQoxse, and by adoptirig tht xnost modem rnethods'or mirxing, rnllling andi concentra'ing, together
with an unlimited supply %tf re, the cost of production shouli bc reductd b t a minimum."

IlIf the preset pWmis;rg assurance rre borne out, the opening ilp of the thrce levels shoulti develop at Ieast a tbret Scars'
.supply of ore for a plant of large capacity. andi 1 would strongly recomaicnd tht emetion anti installation of a TA2ýU or flot less
than freMz 250 Io 300 tons 41.ily cap-anitv."*

IlWîtb clicap power anti unlixnited sz.ply or ore anti a plant capable of baiidling tht quanfMty 1 bave su&mged, "o- cozt of
'n!rling and i mlling ougbt *tit to exceeil 1-um S1.50 ta 52.00 per ton, andi under capable management it shouli kc xept, xwitbin the
lowter limita."

IIThus even if the lowest values, M3 f5, be taken as a basis of calculation anti allowing tha-t S5 !,. c. o! this ea, bc savcd, it
%would, vield a proflt of 51.02 for cach tGn of ore treated. but 1 amt of opinion thal. mnucb 1bi;er values may bc confldently crpecet
ad if there is a profit vwinner in tit camp. ai gonditions; cosidered, this ont eau .-. conscientiously recominentiet to the inresting

AT THE N9EXT .tNlTA IEETING 0F TIIE COMP.%N'. HICII WILL BE HELD 0ON THE GTH DAY 0F NOVEMI3ERNEXT. THERE 'WILL BE IJLACED ULPON TIIF BOARD 0F DIRECTORS SEVERAL 0F . O\TRA.' -M PRO INENT
BUSID--S INMEN.

For further patcularr.; andi coxnpletc report cf T. H. Trethewe'y, apply to the Conipny's Office, Room 14. Northejuner Building
wontieal. or te

G. A. FORBII-S, Officiai Brokzer,
Subsqcrlpt!on Forms wili bo supplice! cithor bythe hoad cl 'iNTKWWA

Office or mN. Forbes. :207 St James Street, iivi'<Ii<>irt..
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NEW YORK STOCK MAREET.
SU PT. 22, i899g.

it"nge for N 1LCSVLJ Er 5T rr

111gb. I,.w. C>p1ta1 Stock. P. Q~ in le is 19 20 21

g27 4  .... 6,00,000 ... Air i3rake...................... 160 100 .... 1591 160 ï45 3 2J,237,000 3 .~n Cotton 011 Co............4 44 4 -21 3 431 
18 21 35,808,0< 3 Sgr.............1481 1471 145 1431 143 1441

154 64 27,864,*.M .... Spir.its Mfg. Coa................. .......... ........ ...
72 35 021,600,00 .... SW I. Ca .................. 541 531 501 bij 511 511
521 33 25,00(100 "W... Tin Plate .......... -......... .... .... 3si .... ...

mi29 884 21,000,000 » Tobacco ................ 127 125 123 1249 1241 1221
651 379 !25,000,00 .... Anaconda Ceopp .or.......... 55 54 52 53 50-J 57
243 17 1121,E)0,0 .... Atch. T. & & F.......... 20J 208 191 20 % O loi
581 501 114,199.5w< 1 *" lir .... I......... G3 621 621 b24 62 631

744 6q4 25,000,000 2 Baltimore & Obo.......... ...... ...... ............. .....
..... .... 5b,000,0 ..... Bay Stato Gas................ .... ....... ...... ...... ...... ......

137 7 29 ,600 ..Ti Brooklyn Rap. Tran ......... 87j 87J soi 80 82j ..
631 4-'l 28:0w000 C .C. 0. &St ........... 56 J5 sit &q4 55

j
994 841 05.000,0Qu 2 Canadian Pacife..o......... ...... 34.........911
70 504 15,000,00 1 C.% aida Souibern .... .. 54 ..... ài 2 ....
11 234 6,533,40.... Chesapeak & Ohio .......... 271 261 C64 -7§ 26M 27k
201 13 21,'.ý,500 .... Chicago & Great. WVestern 14t 141l 144 14 g 141 141

1491 1211 9t. '82,900 la 44 . 1314 1301 1301 1291 1291 -Soi
236 l2~ 46,732,00 24-ý- : -:I 1.6 21 10t 2 2 128

1221, un rx,àww lt. 1. & Paclfi... 114J il12* 1121 '124 1121 1134
173 1411 39.116,30(j 1 1 & Nortbwest. .6.. IG74 167 1674t 165 1661
1941 188 2,39G00 1 aii prd......................... ....... .

c' 1 65;.170C .... Centrai Pacifiec..........................................................
2I13 3,9,078.00 21 Consolidaied ias ........... 18S7 1814SI 188 1S4 1S44

654 30 30.000,CM .... Continental Tobar'co ........ 44 431 42t 4321 4.24 42.à
1251 1004 3-5,000 1J Delaware & Hudson..... IE24 123 121 123§ 123 1234
181 1571 28,200,00 Il Del. Lack. & We~stern..1 811 180 2501 1871 1ssi 190
80 6si 38,000,000 .. Denver & Rio Grand pEck.. 751 ... 74à 751 75 ...

.............. .... DZIlutbcom . ........................... ... .... ... .... ...
......... "t prd ............. ...... ...... .........

loi j12 l 1 10-=
7 0 0 .... Erio.............. . ....... . ... .... ......

1,'s- il 18,276,S0> ... Gencral ElectrI c. ............ ....... .... 1 20 ...
76t £8 24,027,300 il Glucose .................... 63 .... 61 52Il 9
75 461 45,484,30 1 Fed. Steel Com-..........561 55z4 531 &1 53 53J
931 724 63,253g500 1 '4 4 pfd.....80 78J 7à1 78, 77 781
osJ 2-j...... ... Internat. Paper Co., Com n. 28! ý:94 2-1 21 ...

95 751 ... . . ... 1a 4 49 49 PFd ... ...... ................. ...........
c0s 1904 95,277,600.... Lake Shore ...................... ...... ... ... ...

S31 C3 6,800,000 3j Louisville & NnzbviIle....... 1 78j - & -,1 77 j ,9
1z;j 97 48,000,000 1 Manhattan co ----..--- :114 1033 1071 1031 1071 103J
269 18714 40.00W,000 Il 310t, Street Ry. Co ......... 206 1911 1914 1941 1954 196f

451 304l 13,000,00 ..... Masouri. M~an. & Tox pfd- 43»> 40~ 38 391 391 394
524 3si 418,67,000 1 .« Pacfe.. .... *-*. 4.1 4 441 44à 45j
404 28 14.905,400 1 Nat. Lead.............-... .. 281 29 29 ...

1-22' 97 22,619000 1 Now Jersey Central I..- 114 181 117 1194 1 is l
1441 12 Z0,000,000 1 NewrYork Central .....136J 1351 1351 1351 13AI 1351
57t 2 800.000C 1 Nortbern Paclde - .c.... 631 52 511 524 521 531
81- 704 175,000,000 1 pl'd . .. 751 7-51 743 75 741 75

lm5 91 18,5 -9,153 . uaný........ .. mahn ............ 118 .... 118
281 18 68.113.9W0... Ontario &Wettern .... . 25J 251 25 254j 254 ~
&5 40 w»,O000 14 Paliflc! ialt......-. 424 41 -101 -101 39 391

142 12241 1-29,3M3,2 24 Pe :aa.Jvania I ........... 13l_ 13-.1 131 1314 1314 131j
21294 101 2S,5S8,80 11 Pî.o. zas 12 & Ceke o o. 13 ... 11 l 1 11010 1031 uîoj

601..... 12,500.00... Presscdl Stel .............. .......- bc4 .... 5
8-4 12,500,000 Ji « prt. .... j_ ... . ....... .... ..... . .

1611 i15ï; -54,000,000 14 Pnllm= Palace Cr Co.-.... ..... - .... ........

25 191 69,900,00 . Walg .2 21j 21 22- 21 ..
&84 b1t 28,000 ... t f. m9 z54 571 593 8 9
1% 27 10%=32005 ... Soutbern Pacific ......:.-. _6 3.51 ZU à5 36 soi 372

55t 401 5î,1290,400 1 Sontho ni Rilroadpf.. s2 54 1 511 2
694 13.1"10,000 i Tin City................- ..... 62 .... ..... .

24 17J 38,710,000 _... Tex". Paciflc . 191 181 20 19 191126 sa 20,000,000 1 Tenu. Coa &In..- 1184 117 s 11 !l 1_
242 1661 12,0,000t If Third AveLçnue tz. R............. .. ......
5ol 58 Sa, A36,000 . Union PAClflc..... 441 441 'r 431 441 44 ý4 5

844 w_ 75,000,000 14Pr ...... 4 78 703 7-477 -
67 41 23,666,000 2 U. 49J ......49 47J 47 #- te4 7

121 Ili 23,.W5.600 2 ce " r .. .................. . . . . .

121 5j 6,0,0 U. S. Leather- = ...... 1241 il; 121 124 il 124
60.909mg,000 J 14 9. pf d ....-. 751 7.5j 7.44 751 151 -,0

81 741 23>00,000 Wbas............... ...... Wabash.........
54 19 2.00.000 _.. . fd...... 211 211 223 21j 21j
S9S71 97.370,000 W. U. S 9 si4 mi 8 87 M8

.... 171 1604 171
44 .... 44

145 1451 143t 1461

51j 52j 1 52
.. 0.. 394 391

1214 123J 1-01 1221554 56 il 544
201 21 20i 21
c34 631 624 mi4

87 921 f64 92
50 0,5> 5

.... 531 - 3
-71 27-1 274 71
14! 144 1 141308 lm#f 130 3

i27t 129à 1271l 1281
113J 1141 1131 1344

18t 1793 107 19

431 431 42 43j
.... 124 1231 124

190 190 189 190
.... 75J ... 75i

60 et 60 61
54j 551 531 Z51
784 -03 73 79j

10941 11 09t m10i
1951 m6 195 2

394 -101 391 401
451 45j 45 452

120j 121 1-0 1204i
138 137 135e 36

531 54 53 1 3
754 754 75 75j

126 1224 lm0
40! 251 25 5

132 121 13 1 1-'
1104 1 1 095j l' lIlj

56 67 5ù4 561

69 591 691 rA
3-4 381 w~1 8

21 521 ai52

201 m0 20
118 1204 116j 2

411 45 M -1
771 _24 -7 -171

48 -.9à 76 794
_ 2.

1E.IT p.c. tEx-Iliv. 23. fE-D 3 p.c. zUn ncw tm.Èk% lEx.D. 2 p.c. "Ex-» XEz.1. 14.- ixe. lEx.D. 1j p.c. -wEx.D. 31 p.c. *Ez-D. li p.c.
ZF..ig& rl*-Div. 4 p.c.

Ccaing ........... 63

DC.
6.32
6.40

Jan. Feb. %rtb.
6Us 641l 6.45

6.44.......6.51 62

981 ss Ls7i sa



~r1!n 1~kC1~ÀNGI~2 Nfl*s, MoNT1~E2ÂL, ~RIflAV, PTI~MBI~It 2~, i~.i. ja

NEW< YORK EXCHANGE1
N. Y. MARKE'r STRONG TItOUGI-1 Cil-

I3LES DISCOURAGING - Bl. I. T.
AGAIN A FEATURE - GREAT ROAD
EARNINGS REI>ORTED.

Ncw York, Sept. 22.
Th,' market ln London is flat this morn-

ing, u~: !Jàttle narvousnssm, isowcvcr is feit
over fthc outcome of the cabinet meeting ta-
day, andtin1 raspose ta this feeling Con-
sols, bath muoney anti accausat. show dectiiues
of 3-16, andti es Kaffirs' mnarket ir weak.

Tisait is sin f resli zsws ins regard to tise
situation lia tbc Traial.a

Th: arsar kct for Americasss is duli. but docs
not responti to tise strengh in i'ur market
ycsterday afternoon.

Prie generaiiy show fractional &eliis.s
of from 1 ta ê p.c.

Londion a!se faits te rcspond ta the sisar»
ativance -whicl cccurred ini Anaconda in oua-
market a! ter Uic ticclaistion of lise div--
denti.

Tihe 'veaker market for Uic excLsarige, Uic
t-:.î moncy miarket 'vera lise domin.ýnt fat-

tors ins 3esterziay's markct.
During Uic morning tal! nscncy was fairly

tight arounti 6 p.c.. but i» thse aiternoon a
gooti deal more cama into Uic market anti at
grat cai or iL 'vas loaneti arouM" 5 p.c.
anti lo'vcr.

A few helateti lenders bat te Joan their
money as iow as 2 p.c.

Th1is doms mot, lsowcver, ri: t-.t money
itu continue eas.
IL is gcncraliy c xpected th-. temorraw'ls

bank stafeniant 'viii ha better than ifs im-
mediate fwo predce=ssrw Uic gancral liqui-
dation wvhiels bas bacs going un for tise isast
fcw tiays sisoulti resui, in a =itcrial tic-
trase in tise lan item.

IL stemis quite likckv that Uic failura of
-tse lo!don markci Io responti io our
strength yesterday avili cast sonsething o!
a damper on speculation 'thin rnorning. anti
tisat 1 -o.aya- msarket 'viii rot 'show arir
grmza lmprovexncnt ini pria-es

New Y*ik <nrc.r. Sept. 22
Altiiougb pri-s in Lm:.d,,u wcar iawcer.

tl.a mnarket beingz deparmseti by dcspathcýs
froism Me Cape statirn; tint in ail probabiii-
iv Uic Orà, Frre State %vouiti takc thse
s1dc csf the Dl em i the Uicn o*f <''ar, e-.&:
mnarket opcnte%! .krang anti thea fort-ign sel-
ing 'vs'na. ey large.

Iznnscdiately afteas the' oimcin,7 Uic bear
clrue matie drives at cerii stocks, nota-
bi?Î, at A...anti P.RT. II.R.T. scarcely
'ycidcd at ail, but à.M.T1. hsaoke 2j p.#, te-
Viace sales.

Tia scliir-9 of this stock %vas donc by Uic
saine brok'cr as yt-st.zday. anist is certain-
ly halitveti t-bat le is operating for a boni
Pool, although Soe broiccis niaintain liant
bc is oeiiro.t certain wcak accourits wviici
iec is biereti Io ha carrringZ.

Support dceepd in B.1i.T- vecay ouickiy
tl-e chalracter cf fthc huyrlg 'vas again'calict
gooti. Nunscrous ruxunrs ivmr cura-cnt.on
of wh-iais is finît Uic Standardi 01 interests
bava acq'aired ccistzul. anti anotiier is tisat
th-- Met. St. Ry. lzar acquirtil control.

"hm drawbacks. buowprcr.' te Ulme stories
is tbat Le. RT. 31-1- is ini a voting p0,1l.
conscquenfiy tise pua-chai.. et thse stockdtoms
.lot change the voting power.

Sé. Pat. w:ls a2gains vea-y strong, alUicsugh
'Snsidas'zable quantitics or stock came clit on
taie adranor. but 'vas gradualir aborcd,
and t room 'n-v inchaseti ta bc bullisb on
IL

P. 0. wua aloîta-t 9stoc3, %a-hiei e'sinôv an
atiaance en nrnmors frosi Chie&4o cf large
car»l»pL

Tise excellent aissual stafement of thse At-

chisn roati Induceti sonse buylng, but It titi
not attrueL as nuets attention, ns It oughit
tu have donc.

Tise (irasgers wcrc icied by tise Nor.
WVest carmniags for flic anti or Aligtist,
wici show ais Inceae or S367,1160 oaver tise
saine anti of iast îear, wilei for tise Itt
Ilîree mauîths ar tisa fiiai yeur tisa isicrcase
over the =mane perioti of "~t ycar is re'-
lmr tisau SI.b99,473.

REVIEW C.' TIIE WEEK.

lLIINGE FI051 SEPT. 15 Tro SEPT. 21.
INCLUSIVE.

Ilion.
a W. Co............. 5
Sugar .............. 150

ýï_a c ...... . 130
B3rooklyni R. Trant3it. 931
Chiýcao B. & Q......133

Mil. & St. P.. 13U)j
IL 1. &Pae.... 11

"& SNorthwcst 16ôj
Coi.solidaied Gats....- iii?
Manhattan con......1162
Mot. Street Ry. Co-.... 2-J7
N. Y. Central ........ 13-8
iortisors Pacifie...:8M1

a. Pfd. 751
Patifie Mail........... 40
Pean. RLL............ 1321
Pi-oples a ............ 1151
Tenu. Coal & Ison ... 122§
Union Pacifie ....... 1

sa pfd.... 77
U.S. Rubber......... .193
U. t. Leather Pfd... 701
Air B ao....-.... 16U
Anaconda Copper ... 57J
Tin Pinta ............ 40

LOWS.

1270

12à,

165
182

1331

731

10.

1:

461
431

1591
51&~

CLO5.qr

14
;8
1134

1874
l09*

531

13le

415
77R

57
391

Msls ivecI entis wits snost stocks lns a dii-
ferent undi Icwer place. ;anti witb surcs dis-
placennsit tisat Ulair relative position has
boen se altcred ttat tic grouping cf Ulera
ivoult i nd flac groups mot Uic saine as iast
ivcek. B.R.T last Ncck was in a central!
cia-n areuiîti par. L':gve-7 (t-w te sharc
thzs valuatio .'s ifl it, roi. iL k. round tbc
80 mark. in compan7 witb Louisville anti
Nashviile, W. U. Tciegcapt. anti four pro.-
fer-ad stocks, Northern Pacitit, Union Paci-
sic, F-ýd. Steel anti Lcathar. iA hast of cx-
plantations in whicls tisi was mort- or iss

h ia vas givc:s for its declîne, thc Flower
*wthtirawal of support bcing onc whicb Mr.
A. R. Mloirer bas d,,clared to bc taise. An-
otisar icas Uic Ford assessrne:4t iaw which
wvo-ah: fall 'vith particular hcaviness on thc
roati. This andtihes casicer tar on capitaliSid
carniusgs whids %vre pcrbaps paztly truc
wocre ce&f--1y prainature. A' tiîird 'vas the
underground laying; GI its %vires. as in thse
case of Marlbattan. 'wbich 'would bac pro-
poseti on Uic pretext of public safcty. but
realiy fer thc strengtbening of the Tamma-
ssy party. Mais whbichs lse I3.P.T. bas mot
as yet funtis ta do was a powcmrful force in
hasanmering dnntheUi price tli more Co.=s-
deiation sisovd tisat Vais courze vwouid not
bc urged because il, ivoulti bc ruinons. 'Me
fourts cxplanation as given by Mr. Flûwcr
%%-as Uic geca dxllrsc of tise mark;ct as
secan thUi ca»- vf Meýitropolitan which hati
droppeti as asany paois. iLc wvildi garsbling
on Ui to&. a'i jva drdareti. a de-
presd!ing influence a fthe enti of Uic wcck.

Wb7af is to le cziuht about Bhooklyn na-
piti Transit as an investxncnty The prt-
sent cordition of the roati is r.ot aIlt fhat
viviti imagination psainted it, but it is a]]
that rasor' ca-ar dLrl1 'a-ed it as bcirg. It

isvs a practical mnsripoly or transporta-
tion in Wc greatdfy city, Uic t best of
prospects andi is gradisaiiy getting icarer
11,c icalizaticin of tises Changec of mot;vc
power 1ic e levteti Pe. whics bas di-
verteti profits at fIrst, 'iii secure leciloper-
ating erpense lns future anti bring in all the

mnoto divldcnd affez'wards. Tho ncw Eivit
River bridge, w1acn compicteti, wlill nî'ch
strenglicu the rosad's position and the rapiti
filiing up of B3rooklyn means lu tic course
at nu long Uie an enarmous increase of pro-
fitable traffic. Prospi.,ts wvhich ativauceti
thiL, stock prive te 187 arc bccoming actual-
ities whcs ngan %vll senti this week's 80
or 90 soarlng perhaps far beyond il.s record.

Metropolitananti Manhattan becoming ner-
vous at Uhe extremae recessions of I4.R.T.
declined nearly 10 points. In Mencs liquida-
tion wvas parti), for bigla zoncy rates anti
partly to cover shorts. While the prospects
of these bave not been Iessenced there arc
iumcdiste earnings connecteti with Use
yacht race andtie UiDwey celebraton wvhici
ought ta give assurance to tirnit haiticrs.

In People's Gas or Chicago, bcsides the
general rail of the anagr et, there have lattn
twro influences at work in lowcring lit va-
lue, tlac talk of gas %var andi increased tax-
ation. The ioss itere amounted te sumoe-
thssg nsear 10 points Last wmvck's haighcst
vras 119j, wvhile the prescst, wcek on T&turs-
day saw It registering çs its higbcst 110J.
Shoulti !urther rccessians taiie place this
stock -%vouId scea ta bc a bargain as gas
-wars niMI cxert nu more than a tcxnporary
cllect silon dividentis aund upon the general
welfare of tbe company.

New Industrial stockî which bas not as
yct paid dividenti bas ths wck begun te ba
discrimn5ated against. The bardes in soe
cases have refuseti to acccpt tbair stock as
coliaterai security. Hence several commis-
siof, hou=s bave insistedl thaz sucs stock
bc'Ad by ibarn be cither talken up by flicir
customcrs tbcxnslves or be tbrown on Uic
market and liquidatcd. Gencral satisfaction
is feit, about this as it indicates a conserva-
tire policy arnong bankers te lirait their
op)eratiurts ta the better class of securitias
now pay ing; dividcnds.

Missouri, Kansas andi Texas have been
getirg some whfflesome criticismn of ils an-
nuai report. This contains na> detalct ac-
cotant of opcrating expcnses, ani its figur-
ing in evxmection with the '<i:nprovcznant
fundi" nhows notiiing at ail about thse real
p«sition. Its bigla price bas ticclineti from
467., tr. 393. on Tbursday.

Transfers of LeuLsvilc stock ta Europe
bas bec» matie on a ga-cat scale anti secins
ta inticate tbat tisere is a pool in London
oaperatizg in Uic intcrests of tlds Com-
pany. Tie sitock bas hlad up ivell under
pressure, though sufferissg a little froi sise-
culalers whoa 'Jdge ibat its son& goad au-
vance 'warrants rcactio-.L

Thaie chu or th week brouglat a lull in
it;& activity. Thc Bank stateinent is again
thea great coming cvent. It casis its sha-
dow beore, andi wili quictcn the markct titi
ifs import. is crident. No anc scms: ivry
hopetul that it wiil show rnuch iniprove-
ment.

BARLOW & CO.,,
Stock Brokers,

(MeImbc= Monueal Stocka Exchsange.)

WESTERN LOA~n & TR17ST BUILDING

IlS-. SKAOuaunir Sr.

MOISAN BROS.
BROKERS,

1Z3 H-OSPDIT-:l- Sr.

PrIvato Wlres te U<ow York ansd Chicago

Stock~s, Bonds, Grain & Provisions

,GommIsaIon Teoit mls a o.
U of lper cnt. 0.BX=
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%%.IESTORS QUIDE
TO TORONTO BROKERS.

TORDNTO STOCK EXCHAN~GE FRIOEB.

Jendeavor to give the best advlce re.
gardlig MiningIn .cstments havlng

exceptional representation la varlous
centres.

E. GARTLY PARKER,
MININO BROKER,

92 Adelalde Street East, TORONTO.
raionni 1842.

1 bandl. all mlalog stocke on coimissIn,
wbOther lu Il. C.. ntxr1oor rZE1'UILIC.

GOLDEN STAR
For Rapld and Substantial Rise.

&PPLY TO

J. TCHÉE & CO.
STOCK BROKERS,

49 .ADntL.àxD STREzT EÂS, TORONTO.

H. A. DRUMMOND,
(biemba St&U&Ud MlixEzcbh.nxe

28 Victoria Str*et, -- TORONTO.
correspondantsa lu 1parla, Yrzuoo and

Lono, Ecgland.
Mmn: uaotlerStocbsBoutht and Sold on CoomiMoxi

SpecW. lFadiltien fit Pladag C..d P"pilks Abreed

Code, C..OUOIiS. Teicph one N.o. --221

MAGEE & COMPANY,
(Mnbm stndard Idwlinglzzangé)

MIFNINC BROKERS,
10 Kma~ STET FAST, - TOROWMr

3lnlaz Stocks Doutht and Sold PromifUy.
(On Couzmiucon.)

S'IOCKS.

:'.gSCELLANEOUS.
British Ameria. ............................
Wcatern Aimnrauoe ...... ............... ...
Canada Lite ....................:.
Con! ederation Life AmSoiation............ .
Iinperial Lite Amrice o ................
Consmma Gan...........................
Ontario and Qu'Appelle, Land Co .........
Victoria Rolling Stock Co ..................
Toronto Eiectrio Li4ht Co., Oid............

84 il " New............
Canâdian General Electria Co ..............

44 44 se Il 21) P. .....
flamnilton Elctria Ligbt .....................

LOAN and SAVINGS CO.
Crittah Canadien Lui & Invest. Co ..........
Building and L'oa Amociation.............
Can. Landcd & Nat. l v't. Co...........
Canada Pexinaent Ln. & Sev. Go .........

do4 20 percent,..........
Caxinian Sayiuga & Lo&u Go................
Central Ceu"d Lni. & SNr'a Co.........

coio taIg 20d....nt.............
DomiionSavcgsandInve4 Smo..........

Freold 4 44.......tg 4 go pe0 cent........
Hjamilton Provident, & 15'Soc ............
Huron & Erio Lui. & Riwings Co ...........

ci il 20 per cent..............
Imuperial Loau & Inv't Co. ..... ... .....
Landed ]anlng & Loaxi Co .................
London & Can. Lni. &AreMo Coa ...........
LOUÏn1 onLon Go..... ý........................
London & Ontario Investinenk ..............
Manitcem & Nortb.West Loa Go ..........
North of Sootland Can. Mortg. Co ...........
Ontario Lcon & Débenture Go..............
P=C les Locn& D. Ce ......................

Estate LAan Go .......................
Toronto Savings & Loaxi....................
Union Loen & Satinga Go...................
Western Canad Il Il.................9 25 per cent...............

CAPITAL.

pead MIL

Dir.
Rtut SIP! peret.

Luit
Staement. Lest

M2,481
750,00U

1,004,000
2,000D000

734,175
875,000
325,000

{47-6,100
843,000

2,100,000
1,000,000

400,000
725,155
700,000
700,000
631,50W
550,000

35000.
20000

599.429
322,720
G00,000
699,020

1,000,000
50,000

120,000
100,000
350,000

1,200,000
220000}360,000
10,000

300,000

300,000

'50,000

160,000
210,000
83.000

490,000
j 4 0, (00:
P 50,000
0105,000
200,000

60 750,000 *7,381
40 1,000,000 1290,743

400 125,000 .......
100 100'000 .......
100 450,000 47,821
50 1,700:000 .......
40 400,00 ......

6000 0000 6000
100 1,400:000 .....

.... 240,000 .....
M0 900,000 40,000

100 300,000 .......
100 250,000 60,000

3j
5

10
7j

ïiqr

4
3
1

3
1
3
3
3

iqr
2j
3
3
3
4j
4j
3
3
14qr

31

3

* After dednotùxg $511.982 for reinsurance. t AlLer deduoting $792,049 for rein==rn=e
Tis iast is compilai Imom the fornaigbUly circnlar iîuaed by the Sécretarv Toronto
Stock Exchanige.

W E have Exceptional Facilitiesfor Printing-~--

Prospectuses, Reports,
Stock Certif icat;.,n

SABISTON LITHO., & PuBs Co*
457 ST. PAUL STREET.

and ail kinds of COMMERCIAL PRINTINO.

XXýONTREBAL.
Telep11one Main 2937.

R

1044

120
15

1121
10

180

170
0

61Z
17

sri
180

170
20
664

121
40

90
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STRAWS.

Fi'tre case.9 of yellow feyer and one
deatl' aro reportcd tramn Key West.

At Kansas City, Mo., the catticinen have
taken stops ta organizo a cooperative Ilvo
stock compz.ny to coutrol the cattie trade.

0 0 0

Probably the immigrant rate fiom New
York will bc reduced froum S05.25 te 302.45
te nicet the Canadian Pacifie coxnpctition.

National Elcctrlc Co. han oPlclal1Jr nott-
lied storckholders of au ass ment of 32.50
per shar payable Oct 16. Books close Oct.
7 and reopen Oct. 17.

* e .

The Armastrongs, or Engiand, cont.ractors
for the building of the armorcd cruiser
Albany aie inonths behind lI the dellvMr of
the ship ta the 'U. S. Navy Departinent.

0* 0

A ncw mctliod of opcrating copper with-
out se much timbcrlng te reported as being
a success. The Arcadian copper mine Is suo-
cessfully worked thus and at much less ex-
pense.

Pirst snow of the season lI this State
fell Thursday morning in Duane, Franklin
Oounty. Frost at Plattisburg. Mcrcury fit
Saranac club, on Saranac Lake, registered
30 deg. at sunrise that day.

Cut rates te Memnphis tramn Ornalia allow
packers te shave haulage charges te Arkan-
sas and Southwcstcrn States. This te oe
resuit of thc frcight war wvhich te said te
be aflectingother fields as well an those

~vccit oginated.
0* *

On Septemnher 14 W. U. Telcgraph sold at
89j, on the lOth. Leather at 121, their high-
est price for the year. Met. St. Ry. at
187j, Glucose at 58, Pacifi, 'Mail ut 40 and
International Paper at 271, rcacbcd a few
days ago their lowest prioes for the year up
to date.

The demaind for iran 1n steel is not bc-
in$ mnuch impalred by rlsing prices. Foun-
drics are buksier than ever, and payinf; Uic
prices aniccd by their furnace mna and in con-

seunehave to advance their vilues. Saine
stecar orders have been, stopped, boe-
ever, tiI! prices are Iower.

Leather (coin.) bas risenm, it te said, ho-
cause Rutiser and Gross baid bought 250,000
shares in it. Plans ame being miaturcd
which will reduce the whole property ta a
6 p.c. basin. Cozamon stock will give up
40 p.c. of Its holdings on condition t<bat
preferred give ur its cumulative dividends.

Prom Galvesten, Texas, Price, McCormlck
& Co. Telegraph: "Producers dictaling
price of cotton regardless cf futures. Com-
petition in interior vcry.1ierce and no pres-
sure to sel]; neyer erpericnced such dimclulty
to obtain aebsal cotton. Eur,pc not get-
tlng lier share andmi ust adira2oe te at1-'ýt
Cotton.,,

The C. P. R.'s flrst grain delivr rport
bas bcen issued. Thfilrst day's d iive rf
whcat aIour, tcelines arnôunted ta 52,S80
bushels. Tis v.ek thc road wili bc busier.
At present 75 or 100 cars are being operat-

cd Hghcse price obtaine-i was ut Gratena
in ltena where No. i. bard brought 57

cents. The lowcst price was 52 Cents at
Poplar Points.

St. Paul Is now spending $2,000,000 or
3pouO00 out of incarne on the property.
Thus wb~en bad tin-ca corne, probably in

,,Ibree years or so, it will not h-tve main-
te=aco chargea te ineet and wll bo able to
lcccp up the 5 p.c. d[vIdends. More tban 5
p.c. could bave bccn paid this year and thc
board's action te vlrtuaUly a promise - te
keep Up the 5 p.c. dividend in badl timots.

FAT EITS Ant
TRAibE liARKSO

OWEN W. EVA NS,

'Temple Builing,
Ob MONflUZA1L.

W. A. FLEMINC9

Camel -Brand = Ilair

WATERPROOF
.*BELTIINOG..

llydraulle liose, Stec.m liose,

Fire Ilose, Mlning Supplies

75 ST. FRANCOIS XAVJER, ST.,

I&ONTREAL.

... TH-13 ... 1

Exchiange News
ia a financial daily, pub-
li8hed in the intereats of
iîîvestors.
If you are not acquaintcd
with it, seîîd your naine
and adress cil a PoMatl
Card to...

Thei Exchange Ncws
457 ST. PAUJL STREET,

MONTREAL,

-ihen a copy of same ivilI
be forwarded to you.

IlONEY SAVED and
I1ONEY I1ADE
BY READING

THE EXCHANGE NEWS.

Cripple Creek GoId Stocks.

BOrRT nil COMMISSION.

DAILY QUOTATIONS receivedl by Wire.

sent fret on application.

57 Canada It11e Buildin

FRBAKs, CAMERON & CO.
g, - -M0NTR]eAL.

CANADIAN-AHRIZONA MINES T
l4oad Ofilcas. Montroal. Mines:. Vuttura Mountains, Arizona.

SIA RE CAPITAL..EACH..Sloo,OOO.

Dlvided Into 10(),000 Sharos at $1 pDr ebare. Pull Pald. Non-amssesable.

"INTERNATIONAI COLO CO." "NORTH EASTERN COPPElM CO."
JAS. P,. ITAMNGTN. M.D.. Prrsldei. 31tintrea Que. JAS. P'. n.%NZlNGTO\". M.D. P1denj MontJa, Que.
D. 2N. BROWN. «11hrlIexn eup. l 4hcM C- B. DYER, V'icci'ruidcnt and Supt of Mines,
S. CUIIWIICK. SecrctaY =id *s= An S. enaDNmown. A*nxu. an

A very limited numbor of Shares of Troasury Stock now offorod at 50c, par share
lu blacke a! 10 shn.res upwvards.

We Invite Your prompt action if yon desire te partiaipate, as farthar issues of the
stock will natural ly bc ut a bigber rate.

For prospectus or further Information dosired, cali on or address:

S. CHADWICK, Sccretary and Manager,
f3O5 Temple Building, MONTREAL, Que.



DECENIBER WI-EAT VERY ACTIVE -

OPENINGS 11IGHER AND MAIKL'r
STRONG.

Chicago, Sept. 22.
On highcr cables the inarjict today muade
geeally strong apenings, and lu Decceiber

~viiat folloived tufs up ,y brisk Lradiing
that pushed prices up froin "ili to 72 and
over. This option looked like getting ta 73.

Cables front Liverpool tell of wceather ver),
changeable and that Argentine shipmcents
ainouct to 1,908.JIJU. Fîrst cable statcd
that whcat %vas j higher, îrai, wvith good
deniand, and corn as ï liigher, holding very
liri. Second cable shov-ý .vlheat j higber,
tirni.

Rccipts today are: Witeat, 147 car lots,
shipients, 114,554- corun, 7,s5 r-ýr lots. ship-
znentsi 29,000; oa1S, 2&G car lots, sltipatents,
13,723.

Priniary reccips iast %veek. 1.4.17 hip-
ments443,853; last ycae, J .069,273, shp-
aicnts, 777,997.

The markcet was exceptionally strong andi
active today in ail varieties of wheat. The
gain for the day in each option being more
than 1 cent. The higher price, therefore
wvanted by farniers as being the right one,
workcd for by speculators as clesirable and
possible, andi daclared to bc necessary for
getting cnough to supply forcigu andi damtes-
tic demandti as prcvailed today in Chicago
mnarket. Brokers andi ail hope that the
high price af today uill be continucti, as
it would adivantage cvery business connecteti
ivith the grain trade.

LOND)ON AU~1 PARIS.
Sept. 22, 1899.

Bank of England rate.............. ...S
-Open discount rate ...................... 3?d

Parle Rent-es............................100-77ji
French Exch ange.................... 25f. 27J
Coneols, nioney................. 1041
Ganadian Pacifia ............... ... 9511
New Yorz Central ................ 1394
st. Paul........................-....
Union Pacifiec............................. 79J

LONDON GABLE.
0. Meredith & Co.'s Cable gives the fol-

lowinl London quotations:
Gran 1 Trunk, guaranteeti - p.c.....94

lat preference ..... 841
2nd Il .... ****551
3rd ........23

G. T.V.. Clr ....... . ..............
0. P. R................................. 9

MONTREAL STREET EARlNINGS.

Sep. 15, 4t.60&20............. Ille 164.78
16, 5,417.00 ............ t 2.6
17, 5,429.65.............. " 1,961.57
18,' 5,M2.84.............." 693.33

94,685.91..........M5.84
0,4,5î2.91 ............ 430

t'21 495.2............

TWIN CITY RA.PID TRANSIT CO.

Sept. 7....... $72,514......n1=17,682.11
14......58,903.50 ... Il1,359.07

Year te date ... 1,703,M9.78 ...Jnc. 8206,68.2-7

O]HOiGO MÂIM ET-September 22, i899,
reoin thet flarUcitt Fraier Co.. Chlrago. I .Co.Mngr 91 armn t

'-<Lotitii'ttOt ni. 0 otimur. 21.-, -To-),Al U

%tleat.-
lay............
Sept...........
Dec...............

Corti.-
SolGY............
Set .............

.................
sept............
L'cc ............

iPork-
Jn . ............
Sept ...........
Oct .............

Lard-
Jan..............
Sept ............
Oct ..............

ShL nib--
Jeu.............
Sept.............
Oct ..............

la (8 19 20 21

74J 731 73 74 74J
71t 70j 1 701 D7 1 72713 70 B 701 711 711 à

29~ 281 soi so soi SOA
32 32213 341 34 4A

281 28h3B 291 29 298 B

221 2-)î 231 2J 23j A
211 211 221 n£2 2
21 à 214 21j 211 22j A

9 52 9565 9 57 9 65 9 023
7 25 7 97 802 802

7 95 7 95 7 97 80Ou 800-

642 645 5 47 550 BO 552A
... 530 527 630 530

5 27 5 30 530 530 6 32

4 95 4 95B 49713 50.) 5 05
.... 517 5 17 5 17 ...

6 17 5 17 5 12 5 1A 5-15

Pute andi Qalla for 8eplu 23-- Pute, Dec. Wheat...721
Calls 'l ce...:73

Carb Dec. Wbeat ......73

.J. Ivozoar. V-R. '00

La J. FORGET & CO.
STOôCK mRoKF-Rs,

blembers cf 31ottreat Stock Etxchange.

1713 & 17x5 Notre Dame Street,

XONTREAZ.

Talephone 15& P'. 0. Boxz 35

Teleobone Mialn 2M7.

A. L. WHIfl£ & CO.
60 CANAD»A ZIFS EauiJXLXO, XONTZMA Z.

Rtepreoetlnàt Uicfollowina 00,anoa:
ola ][rondulet coa Xining CO.

Knob Hill1 Cela Minint Co., Ltd.
City cf Paria GcM Xining Co., ltd.

Scrthwett Develoxinen. Zo.
MaJeutic Ucid Mining Co.. LLc.

Granby CcnscidatediMmm: & SmotLus Co. L4L
Weekly reports aun rectived from tho âebore properties

and azy ono aishint for information will recelte san b7callont. vritinc or telenhoung to the abut. addrua.

THE BARTLETT FRAZiER CO.
OF ONTÂRIO, I<iitedi.

Grain Exporteri; ïnd Forwarders.
BUI a s eil Grain la,- Fulurz DeliveuT.

perante liçrea ta .'e% Ycrk 1- 'cducc Exehange and
CbIc3&o Bord çT Trate.

H. J. COON, Maùag1ng Dfrector.
39 ST. SACRAMENT STREET

Tolophono 1418.

A~. W?~. MORRIS.

MINIlNG STOCKS

and BONDS.

Canada Lita Building, - MONTREAL.

Optani.. lliabot. Lcwo.t. clouot.

741
71 I

30

341

231
22Î

805

55

6 30

5 12

75t
74
721

3OL
sib
30à

24
221
221

9 70

5.1

5 35

5 07

ô 17

74

11

34

291

22J

9 62

0 2

5 50

5 02

751
.74
73

soi A
34à n
301 A

24 A

9 70
8 07
8 07

5 52
530
632

5 05Bn
5 le
6 12 B

Pute, Dec. Corn....30
Cale l 6 ....... 1o

ATWATER & DUCLOS,
Advocatea.

Barziater and SolicItora,

Standard Chamibers, 151 St James St..

crias. A .DuCLO&

TOl 154 1748 Notre -)ao 8ire

0. E. GAULT,
STOCKHROKER,

<Mlezber of tbe Monizoal Stock Ezchacme)

Mlnlng Stocks BouGht and Seid on
Commission.

?relephone Xai±a x4qa

%S(BSCRIBE

.«FOR. .

The "Exchanige News'.
«Me Excehange Ne"a lx pinted and pubithed

for the E>Cbite Ne"a Co. by Il. IL Sabito;s
&w7 St. Pani Street. Idontreal.
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