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Montreal §Enﬂ_r:k Mérket.

REVIEW FROM SEPT. 15 TO SEPT.
21, INCLUSIVE,

A Week of Recessions and Recover

WALL STREET LIQUIDATION LOW-
ERS PRICES EVERYWHERE.

Transvaal and Money Cause Anxiety.

MINING STOCK AT FIRS1 BUSY
IS NOW INACTIVE,

DREYFUS IS FREE,

RANGE FROM S8EPT. 1578 TO SEPT. 18T,

INCLUSIVE.

Sales. High. Low, Closc.
8,111 Can. Pacific.cwwcceesses 84 83} 92
3,228 Montreal Streete.... 317 S0w; 305
339 New St. R¥eeceveeennens 314 3073 307
4,433 Toronto Rallway.... 116 113 115
328 Richelion & Ont...... 113 10 111
550 Twin City Com....... . 62 &} 613
39,500 *Republic.....c..... 118 115 116}
7,250 PayNe.cecesscsasees ceeees 187 120 122
39,725 War Eaglo....ccmeeeee PR 321
6,500 Montreal-London... & 50 54
23 Bank Montreal........ 260 oo 200

79 Merchants Bank —.... 171 169 171
160 Bank National........ 90 ..... 90
112 O.Bank Commerce.. 1513 150 151}

6 Montreal Telg..ccceee. 173 ...... 173

17 Loan & Mortgage ... 140  ...... 140

50 B. W. L. pfd............ L7 - 57

101 Dom. Ootton.... ..... 1053 162 102
$2,000 Can.Col.Cot. Bonds. 100} 100 100}
200 N. W, Land Com.... 193 .... 19§
76 Com. Cable............... 183 180 1890
181 Montreal Cotton.... 150 141 144
80 N. W Lands pfd...... 58 ...... 58
118 Bell Tolophone........ 190 ...... 190
1,167 Royal Eleetric...... . 191 186 188
2,460 Montroal Gas.......... 202 1853 200

MONTREAL GOSSIP

Dreyfus is @ free man .nd is the reci-
pient of congratulatury messages from all
parts of the world. The way he was {reed
was g very shabby one, the:gh iy may have
scerued dignified to pardon an innocent man.
In military circles in France the secret me
thod of trial has had full swing and bhas
been shown to lend itself to the most in-
human injustice and shuuld be uuw therelure
banished for ever. This method has been
creeping into civil and ccclesiastical courts
not mercly in France, but in Britain, ipon
the plea of saving the public from being vi-
tiated by the public rehears ! of the evil
that lhas been done. The °ublic does not
wart nor nted such prote-.tion as this. It
is, with so many moia’ agencics at worh,
surely quite capable to sce to this itself
and from Dreyfus's case 1t cvidently necds
to be protected from its prolectors. They
have shown in their horrible conduct of this
afiair, from first to last, tbat 1o0ea in the
highest position nced the wholetome safe-
guard of public scrutiny to *ecp .hemm from
acting with the grossest injustice. If there
is one lesson more thoroughly emphasizcd
than any other by this notorious secret
trial, it is that every man charged with
treason or crime or immorality should be
tried in the open. That Dreyfus is free is
giving satisfaction to all business men who
now undisturbed by this wuel ecase, can
pursue their usval avocations.

CANADIAN PACIFIC.

This week the camnings of Canadian Pa-
cific amount to $565,000, which shows a
decrease of $24,000 on the prevtous  weeh
ending 7th September. This giving an in-
crease for the same wnek on the previous
year of $54,000 is a ve , satisfactory st~w-
ing in spite of the decrease from the pre-
vious week's carnings. It may be that the
shin blocking up the channel in one impor-
tant canal system may have causcd some
interference  with  the road’s traffic, but
apart from this there are twn rcasons for
smaller caming this week. One is that the

scason of passeager traffic is drawing to a -

close and that the weather, besides, has
been so inclement that tourists with leisure
were likely to defer their sxcursions.  An-
other perhaps more powerful reason is the
slowness this year of the crop movements

cverywhere, prices not belng high cnough at
present to attract harvested grain to  the
market centers. Also the lust week being
the prelimivary caler Yefore the crop move-
~ments set in with acavity, there was to be
expeeted a little slackness in traflic and de-
crease in carnings. These carnings do not
require an apology. That cannot be called a
decrease which shows $51,000 over and ~tove
the same week last year. It shows great
progress in the company’s business. The
turn of eamnings was too late to be looked
on as a contributing agency in lowering the
t xk price this week. The disquicting
Tiansvaal and high muney rates were the
source of the decline. The stock has been a
good pundase this weeh.  Those who
took it on Mcnday at 90 are to be congratu-
lated on their bargain, for its price about a
fortnight ago was cum. div. 98, and its
high and low for the weck ending Sept. 15
were 943 and 94 ex-div. At 90, the 4 p.c.
dividend is 43 on investment and there is a
good prospect that something will be added
as additional dividend, though the extra was
passed at the last meeting. Further - the
stock already on the up grade again is
worth $3 more than when i1t was purchased
and is without doubt bound to go higher as
the money rates that caused its decline are
growing casier. A heavy selling pressure
sent the stock down beluw Londun par.ty.
The price suhsequently advanced above Lon-
don cquivalent, but during the past iwo
days it again declined and Montreal was &
heavy seller in both New York and Leouldon.
The liquidation of the past few days has
placed the stock on an improved basis and
we leok upon it as a purchase, more espe-
clally as the continental political atmosphere
hay cleared and the outlook for peace is de-
cidealv better. Should London be a buyer
we loon £~t a quick advance to at least 95.
Sales this wuwk amounted to 8111 at peices
from 91 to 89}, closing demand and cffer
being 923, 923.

MONTREAL GAS.

This has been a trying week for he hold-
ers of Montreal Gas stocks. The week
started on Friday with several transactions
lower in price by 2 or 3 points than the
lowest pricc scored in the previous 8 days.
The stocks were thought something of a
sargain at 202, but on Friday they swere
transfered in  blocks ¢f one hundred at
199%. The force that rules the recession
and advance of prices is as resistless as
that which rules the tides and on Monday
attracted valucs back further towards a
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still lower mark than this. That day @ty
shares out of a largo total sold at 1953.
Reaction setting In op Tuesday over 400
shares sold around 2013, On Wednesday the
prices in four transactions were from 203
to 200, and on Thursday their rauge was
from 203} to 200. This stock is very well
held and is a favorlte with many who wish
safe and profitable investment for their
money. It does not often lend itself for
speculntors to make o profit on its relapses
and advances. Those who lhave bought in
around 107 are, If speculators, able to real-
fzo a handsome profit now, aud if jnvestors
will secure about 5 on their investment. The
recessfons of last week have not the slight-
est offect on the company’s business, and
its 10 p.c. dividend. They have probably
caused among shareholders a little uneasi
ness for which there was no ground. Mont-
real (Gas stock is a sccurity appareatly des-
tined to live as long at least as Electric
stock, which at first scemcd a dangerous
rival. There scems to be room for both
thriving togethier. Al of the diminution of
Gas stock value could not have been prevent-
ed, because much of it was a necessary re-
sult from the uncvoidable and natural con-
dition of the money market all over the
-worid. Yhen money becomes worth, say §
or G p.c. less of it of coursc wiii be paid
for things purchased than yhen it is worth
only 24 or 3 p.c. Gas stick was bound.
thercfore, to fall off cousidewably. But as
its price has not been like fancy stock price
independent of real values and dividends, it
might have been cxpected to recede only so
far as Incrcased interest rates warranted.
Now if 202 was the worth of the stock,
when 102} was the future worth of 100, it
is cvident that 197 was its value swhen the
100 became worth 1053. How then did Gas
stock came to be sold at 19537 This gives
1} reces:zion to be accounted for, a recession
which may be ifncrcased -r diminished a lit-
tle, according fo the data that are figured
on, but cannot be got rid of altogether. The
reason must be found in some local cuuse.

T 5 stock was sold to the amount of 3,-
460 shares at prices from 202 to 1953, clos-
ing demand 2003, and the offer 200.

WAR EAGLE AND CENTRE STAR.

There scems to be a little misapprebeosion
in the minds of some as regards the so-
called amalgamution of hese compaunics.
The position, as we understand it, is sim-
ply this: The principal owners of Ceatre
Star and War Eagle are wdentical, and the
Centre Star proprietors propose to give the
War Eagle shareholders the tirst offer of the
stock of Centre Star at o price. Whether
they take this offer or not, e War Eagle
property will not be afiected in the lesst.

The feceler went out that Center Sta-
would be capitalized at $§3,500,000, and War
Eagle sharcholders were privileged to ac
cept a certain proportion of this stock at
$1.50 per share. Everyone ukes a consider-
ation for anything received. To pay a pro-
fit of over $3,000,000 to a syndicate on a
property held a few months goes agamst
the grain. The combined capital of the new
company would amouat to $3,250,000. The
holder of one share of War Eagle would be
entitled to two shares of Centre Star itsue.
Accepting 339 as the price of War Eagle,
and 150 that of Centre Star, the cost cf
three shares in the combined cotnpany would
be 210. It would require $630,000 per an-
num to pav 12 p.c. on the new property,
and the parity of 330 would then be 210.
This is a little less than 53 on investment.
On the rumored basis of combination the
War Eagle is better alone.

As regards the War Eagle property itsclf,
we know that the carnings are very large,
in fact, are such that the management could
very casily double the dividend and still
have a handsome reserve, much larger than
the present dividend. Of course increased
dividend has heen the talk for the past year,
and the advance in the price of the stock
for some month past has undoublediy dbeen

due to the fecling that tra dividend might
be increased at any moment, but it is quite
evident ithe management will not increase
tho divideud until they are picpared to con-
tlnue paying the increased tate indefimtely.
We consider the stock a good purchase spe-
culatively.

The sales for the week awounted to 390,-
725 shares at prices ranging from 337 to
ggg. closing demand and offer belng 333 and

" MONTREAL STREET RAILWAY.

Statements showing that financial institu-
tions in the States were perilously near the
limit of legal reserve made the use of money
expensive to borrowers and very profitable
to those who had cash to wend. To the or-
dinary needs of trausactions put through on
Joans there were added the demaunds  of
moneyed men who having investments wish-
cd to realize on them and take advantaye of
the rateg prevailing. Liquidation on a very
extensive scale set in and along the whole
line broke prices noways firm, owing to pro-
tracted negotiations settling nothing de-
finitely about the Transvaal.

Montreal Street could unot any more
than the other stucks on the local mnarket,
exist as o security apart fromn and independ-
ent of the prevailing recessiohs of the more
central market, and droppied £a Friday from
320 to 313. Wiil ‘%.: wears’on Wall Strect
on Saturday and Monday still in the ascen-
dant, Montreal Street Railwvay stock des-
cended fo 3083, at which however it at-
tracted support. On Tucsday the worst of
the security crisis had passed for the time
being and values began to anprove.  Street
at once on more favorable reports sproug
sharply up to 3153. These «pericnces du-
ting the carly part of this week which this
and other stocks passed through are velua<
ble object lessons how closcly connected and
delicately sensitive are the various markets.
This stock is as secure as any investor could
wish. Its large regular dividend vroves that
it is as profitable as any sccurity could be
while retaining at the same time a charac-
ter for securify. All who have last week
bought it while prices were low have donc
a very good bit of business aund all why did
not invest on that occasion may be recon:-
wnended to do so pext time. Jhares sold
amounted to 3226 at prices fsram 317 to
3083%; closing demand 3083, and offer 308.

ROYAL ELruis..'C.

This stock, notwithstarding the large sell-
ing movement in it, may be said to have
brought up the rear in the general retreat.
1¢ yiclded ground because it had to, and its
maximum loss was only 6} points. Its be-
havior this week in critical circumstances,
must be a recommendation wo it as a  secu-
rity. Holders are virtually guaranteed that
if its value reoedes it will be as little as
possible. In periods of general liquidation,
therefore, as well as in rdinary  circum-
stances, holders can either heep hold, know-
ing it won't sink far, or they can realize

-admnta.gcouslf. This assutance combined
v u

with the highly utilitarian scope of the nev.
policy propostd by the company, that is the
keeping of all the profits in itself by in-

capitalization instead of continucd
loans ar:l by a two-thirds price of light to
cash payers cannot fail to ensure the new
stock a welcom?. Tiie old stock is known
very favorably to ibc inarket and the new
stock when issued will be well taken. Its
price yesterday, as seen in another column,
marks its return to nearly its old high
place. The investing public may safely buy
it ag being a sound and profitable invest-
ment.

Saies this week amounted {o 1167 shares,
the prices of which ranged from 1883 to
188, while closing demand and offer ‘werc
1883 and 188.

BANK OF MONTREAL

The stock of this and of other banks which
have been transferred this week, have shared
in the general decline. The deals have been
as usual very small and Jowered values sen-

timental rather than real. Whilo tho strong
position of the Bank of Eugland with its
reserve of more than 60 p.c. of its Uabilitics
and the weaker condition of U. S. banks
at the limits of their reserve and with defl-
clent amount of circulation wro subjects
deeply futeresting to local bankers, thoy
have not on local banking circles the largo
fmmedinto effccts that they lhave clsowhero.
According to statements tho Hmits of e
serve have not Leen nearly approached to,
nor has thero been any need of sotting toge-
ther enough of lcnds to ensure an in.rease
of noto circulation. Still a faltly large
amount of country demands for moncy
move crops and for other such purposus has
been a feature of this week’s businers, and
they were belng affected on generally higher
rates. High charges for money have been
pereeptibly stmtx;gthcned by high exchandge
rates, those posted by this bank and by the
Bank of British North America being 4.834
and 4.87. The actual rates of exchange were
Cables, 4.863, demand 4.86, sixties, 4.5623-3.
1t s, however, expécted by most exchango
bankers that rates will decline this week,
and probably to such an extent as to bring
imports of gold in which case rates for
money will decline. What business was put
through in Bank of B )ntreal stock wes at
uniform price, 200. An offer of 255 was
m?de for more, but no shares were for
sale.

TORONTO RAILS.

We understand that owing to the prodta-
ble business done by this company duting
the past year, the directors arc sencasly
considering the much talked of increasec in
the dividend. The Exchange News has fre-
qucntli'c pointed out the reasonableness of
this siep, and the favorable view taken by
it from time to time of the likelihood of
an increased divisicn of profits has been the
chief reason for recommending the stock as
an Investment. Large sales of Torouto
Hails by Western holders has always ken a
mystery to us, as the capable management
aud ever Increasing trafilc inust have been
more noticcable to those on the smt, than
to the Easterners who have been large buy-
ers of this security from the sixties up.
The stock for the past week hns been ex-
ceptionally active, and considering the gen-
eral weakness of the market, very strong.
Should the stock pay § per ent, holders
can well afford to carry it with the expecta-
tion of a further incrcase w six per cent.
All things considered, the stock is a splen-
did purchase around present figures, 1433
shares  resent the business for the week
endin September, and the range for
that ,:nod was between 116 and 114, while
closing demand was 115 and offer 114].

TWIN CITY.

Holders of this security have had a trying
time for the past few weeks. The contin-
ued weakness in New York has forced the
price of Twins down to 60. As we have fre-
quently pointed out, the price of this stock
is governed largely by conditions of the
Jarger market and as they scem to be im-
proving, we predict a corresponding advance
in the price of this security. We strongly
rccommend  those wno have the stock to
hold on and if bought around seventy to
average. Trading in the shares has been
light and it closed yesterday at 62} wauited
and 613 offered.

RICHELIEU & ONTARIO.

Al accounts agree that Richelicu thas
hac a prosperous year. The new boat To-
ronfo has boen a great success and has
doubtless teen quite a factor in contribut-
ing to incrcased earnings. The decision of
the directorate to further add to the fleet
by building a sister koat to the Toronto is
the outcome of the successful showing of
their new palace steamer. The stock has
followed the general trend of the market,
but has not been active. As a six per cent.
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dividend payer it is cheap, and should com-
mand better prices. Sales for the week
amounied to 828 shares, the ange being 113
to 109, and it closcd yrsterday with demand
for 112 and ofler of 111}.

MONTREAL MINING EXCHANGE.

REVIEW OF THE WEEK.

Raxae FroM 8ep1. 15 To BEPT. 21,INCLUBIVY

Balcs, Hisk, Low. Closo.
10,830 Slocan BuVeieeeeees 87 35 86
8,230 Montreal-London... 55 52
29,000 OaliforniR.ccssssecceces 16 124 144
4,625 Montreal Q. F........ 15 144 16
10,600 Rathmullen....eeee. 83 cesers 8}
20,600 Door Trail No. 2.... 23 23 23
4,600 Blg Theo0u.csmmeeeens 20 19} 20
2,250 Golden 8tar «wieeee.. 41 40 40

1,660 Old Ironsides......... 115 110 110
1,000 Virtue. ....ceees PPV | BRI 1
5,000 King (pooled).eecsse 16 (eeee 16
1,000 Doces.ceeee.. ereseaen . 22 20 22
1,000 Republic.....corsuseeee .« 118 covass 118
8,000 Rambler-Carlboo .. 481 48 48

500 PAYNO cvvessscsnnernes 120 crneee 123

In many instances holders have been press-
ing their stocks for sale, the result being a
substantial break in many quarlers.. ‘The
bears have not been hybernuting by any
means, and the downward course has been
accelerated in many quarters their hugs.
Tho market has never been panicky except in
2;82%80 of War Eagle, which swooped down

Manipulations soon changed the aspect of
afiairs, for sustaining orders caused a re-
action of 34 cents a share. Whilst this se-
curity was working its way up during the
past ye.r from $2 to $3.75, the Exchange
News strongly recommended it straight
along. Not cnly did the mine itself pic-
misa so well, but those behind the scenes
showed signs cf wishing to protect tho in-
terests of their friends. On the strength of
this feeling War Eagle soared to a fancy
poice, and the men intercsted in it have
shown by their action regarding Centre Star
that their interes’s are like ~ncarly cvery
one clse’'s who has been suecessful, rapt
u{: psindpally in No. 1. The stock showed
signs of weakness again  yesterday, and
looks for the present like lower prices.

Payne has been offered Gown and at
times has been very unsettled. The stock
is not likely to have any secnsational break
but we would not bo surprised to see it un-
der the 120's. The stock is “well held gen-
erally, bul there are holdings which might
come on the market any e, There is a
disposition to break the stock so as to buy
it cheap.. Hold your shares if you can and
on any soft spot buy more.

Republic has held its own well and scems
hard to get much lower. It refuses to
break in spite of strikes and bear manipula-
tion. We think the stock is good to hold
and good to buy. The present price means
over ten per cent on investment. A very
rabid bear circular hias reached us , but we
fail to see any strepgth in any of the ar-
guments used. We would buy on all soft
gpoﬁé The stocks closed vesterday at 116
o 118.

Montreal-London has been flat, though the
stock sold down to 50, it has since improv-
od. With the dividend cheque came & cir-
cular giving pardculars of devclopment and
prospects of Duiicrin. We hope the clims
advanced will be realized, as not only Mon-
treal-London, but all Nova Scotia is inter-
ested in the success of the Dullerin. The
faith of those intercsled in Montreal-London
is unbounded and we trust that news will
scon be forthcoming regarding their geueral
prospects. ]

Virtue has scarcely been mentioned during
tho week. It closes, as it opened, seliers

and buyors being wide apart.  Swall  pur-
chases Wwould advance tho price, whilst any
attempt {o market large llelngs would
cause o quick declise. Holders are satisfled
to give the compuny a chance and even a
good advauce would not bring oul muth
stock. 1t will be In the dividend ranks early
next f'cur. it Is cheap.

Californix has improved as the stuck,
which has been bhanglng over the markot, has
found g resting placo.  We think o rcalizlng
of presits will check any quick advance, any
stock offered around 13 should be taxen. At
15 and over it is a salo for some weeks o
toine.

Golden Star hos had a severe set  back,

olug down to 38 In the West. Though there
s no demand for the stock bere and  the
West seems inclined to koock it down It
will bave its day and sbould be bought
around &5,

Deer Trifl No. 2 Is being absorbed by de-
srees, a gunutity of stock seems to be hang-

ng over the narket, but some day the
pressure to seil will let up. You will then
see a sensational advance in this stock. It
is now selling around 23

The rest of the trading hag been in buy-
ers' favor. Old Ironsides has declined to
110. 1t sold at 118 last week. Never hav-
ing pald dividend, this stock and Knod Hill
arc away up at prices scaccely commended
by solid dividend payers. 'They are good
propertdes, but aro high. Decca has been
soft. Rambler Caribvo has been steady at
the Jate advance. Slocan Sovereign has
supplied a retail business between 35 and 37.

On the whole bears have the advantage,
and arc hammering the smarket where signs
of softness are visible. The closeness of the
mcney market has had a depressing  effert
A judicious purchase of come of the best
sheres, we feel certain, will prove profita-
ble. The dividend payers are not far from

bottom..

STANDARD MINING EXOHANGE,
TORONTO.,

RANGE FOR WEEK,

Sales iigh,
12,600 EMPress .c.ceeeeenccases 5
500 FRIrvioW.cecescccenss cennen
38,000 Gold Quartz 7
200 Golden Star 44
3,000 Gold Hills.... 8
2,000 Big Three. 22
7,600 Van Anda. 9
1,000 Athabaska.. 39
2 000 Dardanelles 14}
5,600 Decor Park. 33
11,000 Smuggler 1
5,000 Deoer Crail a2
1,600 J. O, 4l..... 4
9,500 White Bear......cccee weeee
1,500 Noble Five.. 23
2,000 Black Tail.. 15
1,500 Alice A...... . 12
600 Lone Pine ...ccureeeees cenene
19,500 Rathmullen ........... 14}
4,500 B. 0. Gold Fields.... 33

500 Northern Bello...... ......

ROSSLAND MINING EXCHANUE,

RANGE FOR WEEK.

Ssles. High, Law. Close.
2,600 Evoning Siar....... 103 100 19
2,000 Okanagan.....c..cceene 143 14 14
16,000 Ratbmutlon........cce 1} § 8}
30,000 Deer Park..... 1 2 4
5,000 Exchoqulr..ccccnneces cone craeee 113
1,000 DardanelleB cuieeees coreae  anvess 143
,1000 Tamarac..... eeeeevees 12
2,000 HomostaKo..cmeevserer crreae  oee . 13}
5,000 MOTrrison.ceeccisssreeess cetree  ereees 17
9,000 Princess Mau 23 12 12
2,500 Virginia..ceoneeses sveeee  aeenne 113

TORCNTO MINING EX‘OHANGE.

RANGY FOR TIB WEEK.
Ealcs High, Low, Clost.
14,00 Golden Star... . 4l 3908 40
2,600 Minnohaha. . 16} 10 16
9,600 Waterloo ... 1w 1
21,700 Ratbmullen 8
1,000 Morrlson ..cuiieeiiens conens cuene 17
1,000 Winnipeg ceess 20}
200 Payno..... 116 116
5,000 Ramblor Oarlboo ... 50 49} 60
1,600 Doer Tratlcivicienes 23 ...
10,000 Van Anda.... 9} 8 0%
500 Iron HOIBO.cccccceainees sotes  arneee b
1,200 Monte Christo ....... 2 ] 6

681,000 Deer Park...ieces coeene 2% 3
,2000 White Bear........ cesese sesase  eosess 4
1,000 B. O, Q. F covvcvniennsnes soeas cerees 3

600 Gold HillB .uvvveeccens T} 7 't
8,600 Fairview Corpn... ... 8 74 8
100 Old Ironsides......ceee 116  ..ooe 116
1,000 Wonderful...ccciaessns svvass saeaee G}
100 Republic  ccinreonne cosare aoe oo 120
3,600 BONBDZA cosesees sanaseses sosess  ansoes 19
2,000 Wur Eaglo..ececccies 320 825 3%
6,000 Can. QGold Flelds. ... eeeer  aeeee .7
8,800 Noble Five........ werses 27 82 28}
3,900 Homoestako...ciwe seces seeeee ceesen 113
1,000 N, Bell.vreeews cervee rere sueens  aenes .2
1,000 NOVOItYeeereoressnmsoscoss caas seoees 3
3,600 Princess Maud......... 12 11y 12
1,600 Mont. Gold Flelds.. 15 144 15
5U0 Californif .eceseccerosess seecss  ssner .12

THE TELFER & RUTHVEN 00.

BANXERS Anp BROKERS,
11 8t. Sacramont 8t.,, - MONTREAL.

CORRESPONDENTS :
SEYMOUR, JOENSON & CO.
71 BROADWAY, NEW YORK
Members .of the New York Stock Exchange

JOHN E. FAIRCHILD, Manszor.
Tolephons Malan 3005,

Cripple Creck Gold Stocks

BOUCHT AND SOLD
ON COMMISSION.

FAIRBANKS, CAMERON & €0

572Ccnadz Life Building
MOWNTRIEAL.
Tel. Mala 3339,

Telephone Maln 3035. Telcphono Up 1867

W. I. FENWICK,

STOCK BROKER,
(Member Montreal Mining Exchange)

New York stocks and Chicago markota
dealt in for cash or on
margin.

Exchange Court: 10 Hospital Strest,
MONTREAL.
tnvestmont Mining Stocks a

SPECIALTY.
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) Montreal Stock  Market

CAUTIOUS TRADINGS ON SLIGHT DE-
CLINES — REPUBLIC ALONE IN
ITS ADVANCE OF 3 POINTS.

Montreal, Scpt. 33,

A further distribution of holdings and at
some sacrifice on the part of the holders
was necessary to secure monty for the re-
payment of loans. The distribution will
widen interest in the stocks distributed. Be-
sides, if some lnes were being carried which
could not be sold at prevalling prices, it was
advisable these lines be distributed to ascer-
tafn what was their real value oa the mar-

ket. The shaking out of the sellers and the
gathering in by buycrs at prices that are
not too high is a distribudon which mean-
while will do good in the business lull, that
procedes  cvery bank statement. If  these
Itnes were not too high priced before, they
will soon get over and above the present
break, while If they were too high it was
better’ that they should come out and down
to thelr true level. Afarket movements to-
day were indecisive and they were small in
every line except Caaadian Pacific; Nornt-
real Street Ry. and Toronto Ry.. Can.
Pac. stock was traded in to the amount of
240 shares at a price ¢ lower than yester-
day, with 93} asked and 92 offercd. of
Montreal Street stock 600 shares were sold
from 810 to 308, which are not higher than
yesterday’s prices. Closing demand ard of-
fer 310 avd 309" These two securiticsand
Toronto Ry. (ex-div.) selling at 1143 re-
commend fthemselves to investors as good
bargains. Payne on a deal of 300 shares
kept up to the same figure, 123, and the of-
fer, 121, with the demand 124 look lke
higher values in the immediate future. Dom-
infon Cotton in the tws transactions of 16
and 10 shares sold as before, the closing
uotations -zere 103k, 1033. Rcpublic and
ar Eagle on small transactions as com-
pared with yesterday were the one higher
and the other lower about 3 points ecach.
Duluth preferred at 143 is 3 below its price
on the 12th Sept. Mtl. Gas on 10 sharesat
201 was up § point. Can. Col. Cotton at
75 was unchanged and so also was Bont-
reat Telegeaph at 172. Halifax Ry. coming
in at the close of the teaction had to take
patt in the general bieak and sclling at
1024 lost 734 points from its previous price.

MORNING SALES.

Can. Pac.—200, 93. 25, 923.

AMo. St. Ry.~—200, 308.
309. 25, 309}. 150, 310.

New AMo. St—150, 3074.

Tor. Ry. x-d—200, 114}.

Payne—3000, 122.

Halifax Ry. x-d—75, 1021.

Dom. Cotton—:G, 103. 10, 102.

Republic—300, 119.

War Eagle—500, 320%.

Dul. pfd—15), 14},

Ma. Gas—10, 201.

Mont. Tecleg.—34, 173.

Can. Col. Cotton—id0, 75.

AFTERNOON SALES

Can. Pac~3, 83. 75, 92k, 25, 923.

Roy. Elec.—50, 1903. 300, 191. 50, 1901.
25, 1803. 175, 1913, 50, 1913. 75, 1913.
27, 1913.

Twin Lity—125, 623.

Tor. Ry—50, 114}." 50, 1143.

Mo. St. Ry~125, 3123 25, 313. 75, 314.

War Eagle—500, 321.

Payne—100, 123,

Mo. Gas—50, 201.

15, 923.

150, 3083. 75,

MONTREAL MINING EXOHARGE.

Reported by W, 1, Feuwlck, Exchange Court, 10 Hospltal Btreet, Del) Tel, Main 233, Bell Tel, Up 1067,

Asked, Bid.
Sept 19.

81.00 Payno xd 188 1,224
1.00 War Eagle xd ccuiiecennnsee 340 3,28

‘l.OO Ropubllo X d.uunn..unun 1.19 1.18
.l‘ v‘rtuou...b‘...‘.l.‘l.i....‘l‘l.tl t“‘* 043
2{ Montreal-Lopdonx d...... =~ 656 51

1,00 BIg THroo c.eeesssinceccnsnse 20 18
1.00 Brandon & G’'1d'n Orown 29 .23}
1.00 Californig c.ccesrsiciesscccses 16 12
.10 Oanada Gold Fields 8yn.. . .08 .05
6.00 Qariboo Hydraullc. ciee  asee
1.00 Evening Star.ccsnns 11 09
.26 Fern. .35 e
1.00 Gold Hills Developing... .08} .05}
1.00 Iron Colb......ccocnenncsecenee 09 056
1.00 1.00 KT
1. 08} .04}

1.00 Noble Five....cccniencnee 21
U NOVOILY wciniiiosnsssnsisannnses 03 02
1.00 V14 Ironsidoa.cccsinceeescsnss 1,16 1,00
1.00 Virglnla..eeecscniosannnee 114 07
1.00 Ramblor Oariboo. aieecsesse 49 K13y
1.00 Bullion ....eeicccenensinesesensen b9 5l
1.00 DOCCR.c..orerrrreraastresesastsens 93 20
1.00 Morrison ...esscsnsaecsecns A% A6

1 .

1.00 8l0CAN BOV seiisecsrarsne. coeene 36 843
1.00 Fontenoy Q. M. Q0. ...
1.00 Rathmullen. .cceecrereesssense 09 038
1.00 Winnipog. «ciesrenrciierceces 83w
1.00 Dardanelles....cces euee e .
1.00 Door Trail No. 2...ceeenas 24 22

Askod. Bid. Askod. Bld.  Asked. Bid.

Sapt. 20 Bopt. 21, Sept. .22
1.5 122 1.2 122 120 1.224
8.8 3.20 3.30 8.15 829 3.16

2l Ll 120 118 L0 118
T 50 L. 40 48
54 633 54 .63 b4y .62
21 38 21 8) .20 .1§)
20 94 29 24 32 W
J6 .14 RY ST KT
08 .05 03} .05 073 .05}
5} S a1 10 a2 10
25 35 ... T
08) .05 e 403 014 .0
09 .08 00 04 0 06

.06} .03 A8 .04 00} .08
5 13 A6 .13 06 2
35 .20 seee cone oree wes
03 02 .03 02 h K
1.5 1.08 116 109 115 108
ol 08 10 . .loi 07
49 473 48} 45} 488 6
. 49 .59 48 .69 56
21 20 28 .. <8 K1

. .35 38 .85 36  .36%
- om0 08 0 .08}

eosr ssee oece ceos eree

28 34 o3 Ot

MONTREAL MINING EXCHANGE

DEER TRAIL STRONG — DEMAND FOR
CALIFORNIA QUIETER — PRICES
CLOSE FIRAL

Montreal, Scpt. 22.

There was not much activity and Yttle
change in prices to-day. The market re-
mains firm at yesterday's prices. The Jid-
diu[‘.; for the betler class ef sceurities s
daily becoming more pronounced, but no re-
sult as yvet has been accomplished.. Holders
of dividend-paying stocks remain confident
m their position regardless of market fuc-
tuations.

The bulk of the tmdini:atoday consisted in
transactions in California and Deer Trall,
although sales were also made in thiree other
jssues. A broken lot of Slocan Sovcreign
sold at 36, buyers offering 35 for the stock.
Big Three sold for s 500 share lot at 20,
tut in this case the demand was poor, al-
though holders of the stock were asking 21
on the call. There was a sale also of Nov-
elty which sold for 3c.

Californin remains steady, several trans-
actions being made round 143, 3000 sharcs
changing hands at these figures and one 1000
share lot selling at 15,

There was also a distinct Improvement in
sentiment  on_ Golden Star; during yester-
day’'s session it was offered as low as 373,
and today 39% being bid for rouad lots
without there being any transactiofis made,
sellers requiring 413.

Deer Trail remains firm, several transac-
tions taking place round 233, all stock com-
ing on the market is swallowed with avid-
ity. Trere is no doubt that before nw,
days this stock will sell at mu 2 kigher
figures anothier dividend is payable on Sep. 25
to stockholders of record on 2ist.  This is
the regular monthly dividend of a quarter of
a cent a share, the total amounting to $2.-
500. This brings the total amount paid ia
dividends by the Deer Trail No. 2 company
ur to $40,000. There is now a conslderable
surplus in the Treasury and the probability
of an ircreased diwvldend after this month
is excecdingly good. Another large body of

ore has lately been opened up upon the pro-
perty, and now that the butlding of the new
road to connect with the Spokane Falls and
Northern Railway is almost complete, it
;na,kﬁ:l the shipments of the low grade ore
casible. .

MORNING SALES.

Slotan Sov.—300, 30.
California—3000, 143. 1000, 15.
Novclty—500, 3.

Big Three—500, 20.

Decr Trail No. 3.-—-5000, 234.

AFTERNOON SALES.
California—500, 14. 1500, 14}.

Bullion—500, 59.
Brandon Golden Crown—500, 29. 500, 30.

STANDARD MINING EXCHANGE.

Toronto, Seot. 21.
Afternoon Sales:

Gold Quartz—500, 53.
Rathoullen—5000, 83.

Golden Star—300, 38.

Empress—6000, 4.

J. 0. 41—1000, 31.

Gold Quartz—3000, 53.

TORONTO STREET EARNINGS.

8eg.12.‘ $83.79
13, 160.41

:: 14, 200,35
“ 16, ©9.8;
17, 42271
18, 824,16
* 19, 508.15

HALTFAX ELECTRIC TRAMWAY

Sopt. 3ueiieierennnn.83,017.90.........DoC. 29,90
Y 10usineesnnns 2,808.40........ . % 149.60

Red'ta to dato........$3,801.45...Dec, $544.00

e et i bt -




THE EXCHANGE NEWS, MONTREAL, FRIDAY, SEPTEMBER £3, 1899,

MONTREAL STOCK EXCHANGE

CLOSING PRICES.

Hours of Board—10.80 to 12,30 ; 215 to 3,

Mo sosslon on Baturdays until Boptember.

Car.
Parp-Ur,

Rest.

Noxt div. pbL

65,000,000
12,000,000
10,000,000
10,000,000
2,000,000
1,350,000
4,800,000
15,019,000
2,997,704
1,760,000
452,000
1,250,000
2,500,000

1,500,000
6,000,900
£00,000
100,000
700,000

8urPLYS,

2,608,329

LY TTTY T YR YYTITY

334,247

LIYTITTY TP YTYYYY
EYTTTTTYY Y YTTTNY
EYTTTITY YR R ITT)
aessecesevssive
EYYTTRTT LA TS

eeessscsecsiece

10,00v

aoteseone

Oct,

LLITYYYY T

Oct.
«

Nov,
Aug.

Jan,
Oct.
Ot.
@"
113
(1}

LIYTITY YRR
LY TTTT Y Y T YYYY

.Bopb.
“Jopt.
Oct.

LXTTTY PRV P ITPTY

Coctecssosense

evettesesctotses

Oct.

®ecessonacceses
seseenecscectes
acetesscccvense
sesesessecsese

scsesenseccsere

So‘;.rb.

—— 4

® And 1p. ¢. bonus per annum.

8rooxs.

BAXKS.

Bank of Montroal .eeu.e

Morchants B’k of Can
Canadion Bk of Com
Britieh North Amorica,
Quobee Bank cceeecccees

Imporinl Bank..ececeosass
OLtAWA corerveecaressencones
Bank of Nova Scotin..
Merch’ts Bk.of Halifax.
Union Bank of Canada
Dominion Bank.. ceecesee
Eastorn Townships Bk
Hamilton cveeeeeessancasees
Banqua Nationalo ......
HOChOh Bark essaseese
Ontario | ",
Weatorn Bk of Car......
Jaoquos Carticr Bank.,
Banquo Ville Mazle.....
Bank of Now Bruns'k..
Poople’s Bk do

8t. 8tephen's Bkeeeeesses
Bk of British Columbia
Summorsido Bank..e.s..
HMercbants Bk of P.E.I

MISCELLANEGUS

Canadian Pacific Ry....
Dulath §S. & Atlantic.,
Dutulh 8S.&Atlantic pr
Commorcint Cabloeeessess
Montreal Tolegraph... .
Rich. & Ont. Nav. Co ..
Montreal Strect Ry Co.
Now Liontreal Street....
Twin CitFereerssecsesverses
Montroal G28 COuvrernee
War Eaglowcesesseenn. .
Mont. ¢ London M.Co.
Cariboo Mng. M. &8.Co
Payne Mining Co..veee..
Bell Telephono €o weee
Royal Eloctrio
Toronto Btrect Ry eeeeee
Halifax Tram Covcorees
Cornwall 8troct Ry ...
Peoplo’s Hoat & Light.,
Ropllbucm...-.m.........
8t. John Railway Co ...
London Stroot Ry .ueeee
Can. N. W, Land Pid..
st ¢ Com..
Dominion Coal Co «.....
Dominion Coal Co. pr...
Windasor Hoteliwsssssrse
Intercolonial Coal Co...
Do, pref, 8tock.ssseee
Montroal Cotton Co....
Colored Cotton Co ....ee
Morchaats Cotton Co..
Dominion Cotton Co ...
Mont. Loan & Mort Cy,
Wostern Loau & Tr.., .

Bop?. 16,

g

Is ayors.

p=1

&

veeees 255
172" 17y
LITTYYY 160
124
128
255" 207
2B v
...... 180
120" voron

avence
ssecse
ssence

esecen

106

02)

180"
12
814

LYYYYYY

117

54
116

Bopt. 18,

913
12;
182
136
112
812
3103
624
199
816
54
121
182
1874
1154
110
o7
110

l Bugyers,

165

91}

LYTYYY

180
170
110§
3114
318
6l
198
811}
51
120
190
1874
116}
104
20
115}

Bopt. 19

' Scllers.

asadee
172

sstese
esecoe
LTIYTYY
LYY
sssoee
LTTYY
tse o

esenne

12
168~

100

152"

esecee

116

10-5*
.26
1175

[TXYYYY

LT

8opt. 20,

| Buyers.

255
1613
124

e 128
225 .

120 ...
ceeeee 115
weeee 168
senees 183

9é§

sesnee

1473
80

1o

104} 102"

Bept. 21,

g

=
g

172"
25

116"

185

LXTYY Y
LYYTYY
LLTTATS
LYY YYYs
LYYYIYY
esence
LYYYYTY
LTIYYYY
LYY YYYY

soense
LITIYTY
LYTY TS
LYTTTYY

eseses
cosnee
conees
PYYIY
erseee
eseses
esasee
evanse

vses

121
193

3 188

1143
1043

172
1614
295"

soonse

116’

easoce
LYYTYNY
LYY
LY TYITY

LTS

eesese

LITTYYY
LITTYYY
sesans
LYY
estees

150

XTI
LYTTY
L2 TYTY
LIYYYYY
LTTIYY)
LT TYY
LITTYH

82
4
143
1773
172
1113
813
62}
20]
822
53
123
192}
191
114
100
21
11

avesse
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Mires and Mining,

ROSSLAND ORE SHIPMENTS — TORON-
TO SALES — BOUNDARY DIS-
TRICT.

Rossland, B.C.’ Sept. 16—~Tho week’s out-
poot of ore totals 4,606 tons. Owing to the
re-arrangement of ﬁxo compressots  at  the
Centre Staz, no ore was sent out from this
mine, and the War Eagle is still hampered
with its hoist and lack of powder. Uuder
these clrcumstauces, the output is over the
average. The shipments for the week cnd-
ing 16th Scptember and ycar to date aro
as follows :

\\’(;c:, ‘{‘)ear,
ns. ns.
Rol oo vee cer evenns oBee 3,400 62,183.0
lﬁgr Eaglo cieee seeese cveene o 2,006 37,987,
Iron Mask,. .. weeee se conne 180 3,108
Deer Park o v e woe envene " 18
Bveuing Star ... we v ceee 2 788 5
Evening Star...... .. o e seee 20 18
Centre Star... .. s bes aee seess 6,167
Columbis-Kootenay . . . €60 01.5
Virginld. ce e oo vee con w0 e 40
Total cceee coreee sesses secnes 4,666 110,373.5

The British Columbia Bullion Extracting
Company reccived 56 tons of ore for treat-
ment from the War Eagle and 60 tons were
sent to the Hall mines at Nelson from the
Columbia-Kootenay. Northport recelved 2.
420 tous, and Trall 2,130. Fine, warm wea-
ther has continued all wecek and good rc-
porls have come in from prospectors who
are still out on the hills.

SERVICE AT GRAND FORES.
Vancouver, B,C., Sept. 17.—~Tomorrow the

regular train ser 'oc on the Columbia and
Western Railway extensior from Robson to
Grand Forks begins, In a few tweeks the
Yine will reach Midway and the C.P.R. au-
thorities have announced that Midway is toe
be for some times, perhaps, two or three
years, the terminus of the road, and this
includes its being a divisional point. Grad-
ing i finished to Midway, where also pre-
paration has »uen made for sidings and a
ity” as well as u;id mgin tllinei) Tl_xriune wal,

robably be inspec y the Dominion Gov-
fmmcnt? engineer within a week, It is said
to be well constructed. For a time at least
there will be three regular trains a  week
each way. Trains will prabably leave Nel-
son and Rossland at 7 a.m.,, on MNondays,
Wednesdays and  Fridays, and return from
QGrand Fo'us_on Tuesdays, Thursdays and
Saturdays. With the operation of this line
the Joundary mines will become shippers.
For the present ore will be shipped to Trail
ana perhaps also to Northport, but therc
are two smelters being built near the line of
railway, one at Grand Forks and the other
at Greeowood. Midway will also probably
have a smelter later on. Eastern people are
sufficiently familiar with the big boundary
mines, such as Knob Hills, Old Ironsides,
Brandon, Golden Crown, Rathmullen, Mor-
rison, Winnipeg, but there is on¢ other that
will probably be paying dividends as nsoon
as the best This is the Jewel, in Long
Take Camp. It belongs to a newly floated
London Company, which gave $300,000 in
fully &mid up shares for it. Nr. D. J. Mc-
Donald, formerly provincial inspector of
mines, and until lately with the British Am-
erica Corporation, has just reported on the
property, and indicates that if the mine is
cquipped as he recommends it should make
a pront on its year's operation of $72,000
and thus becowme a dividend payer.

EIGUT IHOUR LAW.

The elght hour queation coutinues to play
a most Important pact in British Columbia
politics and mining. At Nelson on Iriday
severnl members nf the Mincowners' Asso-
ctation had a confcrence with Iinanco Min-
ister Carter Colton, when they stated their
objections to the elght hour law, and asked
tor its suspensfon until evidence could be
talien oy a commission as 1o tho effect of
tho legislation upon the mining industry.
The Finance Minister replicd that tho mine
managers woald be in no position to give
cvidence upon the eight hour law until thoy
worked their mines under it. Mo mentfoned
the suggestion that the mine managers
should give tue law a trfal hefore they con-
demned 1t. .

The pay-rolls in nuners in Rossland for
tho month of August aggregate $130,000.

PRINCFSS MAUD.

(From the Repuutic Miner.)

The showing in the Princess Maud winec
is simply magnificent. A representative of
The Miner was in the winze Thursday af-
ternbon and at that time the ore body was
about four feet wide and apparently gain-
mg in magnitude. It had widened about a
foot in two or three days. The ore body is
clean and well defined. The hanging wall
separates from the ore and is very regular,
but the foot is more ‘'frozen”, stringers of
quartz running out info the country rock.
‘fae ven is strafghtening to a marked de-
gree, having changed perceptibly in the last
ten feet. There is now a pay streak of fully
twelve inches of ore on the foot wall with
bunches or bands of rich ore all through the
main body. The high grade ore can be rea-
dily distinguished fromn the other by the
biack spots of sulphide and silvanite, b{
which it is marked.. Some of these su
phide spots are as laree as a pea, and a
number of these are grouped together in
places. The quartz s a clear gritty stedd
white: it also has a white ground with a
steel cast. No raore beautiful quarlz was
ever scen in any mine.

A FINE PAY CHUTE.

There is no longer any doubt about the
fact that the Princess Maud has a rich pay
chute. The winze is now down about 40
feet and its bottom is about 250 feet from
the surface of the claim. This is a respee-
table depth and below the point of usual
surface disturbance. The fact that the vein
is straightening indicates permanency, and
the further fact that the ore body gained a
foot in width in two or three days indi-
cates that the chute is a large one. The un-
certain qunntil-y is its length, and this can
not be determined until drifts are run both
notth and south.

The continuance of the ore to an unlimited
depth is now practically assured and as the
values are  known ta be high tne Princess
* w is in a very fair way to become one
of the foremost mines of the camp. Both
day and night shifts are now at work and a
fne lot of quartz i, being raised .every 21
hours. An ore house has been erected and
other improvements about the mine have
heen made.

GETTI 0t =t v p.

The higher grade ore is heing sacked for
shipment and severai tons are now  ready.
The medium and low grade ore will be re-
served for Jocal mill treatment. A car will
probably be sent to the Trail smelter, as it
can be hauled in wagons to Grand Forks at
reasonable expense and shipped over the C
P R. Should the present favorable condi-
tions continue to exist. no doubt a compres
sor and hoist will be put on the property in
a short time, as those can be purchased with

tho roturns from the shipments of high
grado oro.

No oveut in tho camp during the past fow
months has had o more stimulating cffeet
than the strike on the Princesg Maud.  ‘the
stock has had many ups and downs and is
very widely distributed.  Another splendid
proeS Las been furnished of tho value of
deep mining,

MOUNTAIN LION T2 USE ELECTRI-
CITY.

Work has commcenced on a new shaft at
the Mounfain Lion, and through it all of
the ore to be milled will bo ralsed. Elee
triclty will be tho motive force bLehind tho
hofst and a generating plant of about 1£00-
horse power will be liustalied to furnish the
subtlo current. 1t will bo the first clectric
holst in Northern \Washington, If not in the
cntire Stats, and its installation will make
a rcvolution in the methods of mining here.

Tho new mill will bo constructed to pro-
vide a  fall of about 80 feet for the ore
from the point of cntering the top wurkinf;s
to the level at which the tailings are dis-
charged. The lay of the ground would not
permit such a fall should the mill bo located
at the mouth of the main tunnel. It is
therefore uecessary to drive a new shaft
with its mouth higher up tho hill so that
the ore can be run by gravity down to the
top of the works and so on through the
mill. The shaft, or at least = large winzo
fitted with o ‘powerful hoist, would be ne-
cessaty at any rate in opening the mine be-
low the tunnel level, so that the new shaft
will not only be valuable now, but it will
prove ogqually important in the future de-
velopment of the property.

The shaft, being designed as ﬁn{ main
working vent of the Mountain Lion through
which ali the hoisting will be done, will be
of the two-compartment variety, and will
be driven vertically. Its location will be on
the sidehill just above the mine office, and
it will connect with the tunncl level at a
point about 50 feet south of the intersce-
tion of the long crosscut and the vein. The
ghaft will catch yein on its dip at the 500-
foot level—just 240 fect below the present
tunnel. The shaft will still be fn the hang-
ing wall at the point now reached by the
drifts on the vein and a crosscut will be rue
It:d connect it with the workings on the

ze.

The hoist, of ¥G-horse power, will be oper-
ated clectrically.  In design it will difler
somewhat from the usual geared eleciric
hoist. At the Mountain Lion’s new plant,
the motor will run continuously while the
drums will be thrown into a friction by a
friction gear. This device, it is expected,
will do away with the jar usually felt when
st'arting a geared electric hoist. Manager
Wyatt has not yet decided whethier he will
work cages or skips.

At the surface the ore will be sent over
grizzlics and crushed, before being tramined
to the mill. A three-track tramway about
300 fect long will estabiish communication
between the mill and the bnist,

As there is no water power at present
available, steam will be used in generating
clectricity, and besides furniching power for
the hoist it will light the property.

The new shaft from the surface to the
fennel Jevel il be cunstructed by raising
from the latter. Cutting out the chamber
is now under way,-and it is belicved that
the hole will be put through to the surface
within 40 days.

Sinking in" the north winze has com-
menced.

The Homestake Mining Company has de-
clared the regular monthly dividend of 25
cents and a dividend of 25 cents extra, pay-
able Sept. 25. Books close Scpt. 20; re-
open Sept. 20.
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CALIFORNIA.

As stated In our fssuo of lagt week now
tnachinery has been shipped {o this mine. In
the meantimo the foundatioss for the ro-
ceplion of the {)lnnt aro bemg constructed
and the new machinery will ho In full werk-
ing order before very long. In addition to
the machincry already ordercd, a0 manuge-
ment are figuring on an eleetric hoist and

ump. All the details of tho machtnery
ave been carefully gone ovet, no expense
has been spared and when completed aud in
running oider, the mine wWill be gquipped
with the very latest and most Improved
plant in tho camp.

BIG THREE.

As regards the Mascot miune, the Rossland
Miner, of the 14th, makes the following
statement :

“in the Mascot a drift is being driven to
the cast from the point where the recent
strike was made, in the east drift from the
lower tunnel ‘The drift has been run along
tho ledge for a distance of 30 feet and the
values continue to ke about the same as
when the find was first made. The ore tak-
cut out is being sorted so that in the future
it can be sent to tho smelter. The manage-
ment feels much cacouraged over the find,
and the work is being pushed as fast as

ssible,”

Work is being carried on cnergetically on
the Snowshoe anrd Southern Belle, but as
yet there is nothing new to report.”

THE MINNEHAHA, CAMP McKINNEY.

Professor Heary Montgomery, President
of the Minnchaha Mining Company, writing
to the Toronto Globe, says

“In view of the recent decline in the mar-
ket price of the Minnchann stock, as quoted
fn newspapers, I desire to state that I know
of no good or sufficlent reason for such de-
ciine  After spending eleven days in and
upon the Minnchaha property I am of opin-
fon that the prospects of the "Minnehaha
were never better than they are at present.
There are at least turee strong swell defined
orc veins upon the Minnchaha claim alone,
not saying anything of the other six claims
owned by the company. It is only right
that the public should be warned against
any unfounded or false rumors that may
possibly be the cause of the decline in the
price of the stock. The air compressor is
being rapidly placed in readiness for work
snder the supervision of Engincer Coakley,
of tho Cooper Manufacwuring Company of
ré{ontr,c’al, and work is being pushed with
vigor.

FOR A NEW PROCESS.

(Republic Miner.)

Spokane, Wash., Sept. 8.—~Major R. G. Ed-
wards Leckie, the manager of the Republic
Mine, who has been hero attending the meet-
ing of the Republic company, leaves at once
for Mercur, , where he will spend a
fortnight at Captain de Lamar's Golden
Gate mill. Shipments of Republic ore have
already boen made there and they will be
treated with the cynanide process in use at
Mercur. While there Major Leckie will, with
De Lamar's expert, D. C. Jacklin, engage in
a study of the treatment best adap to
the Republic quartz. It is believed that
with some slight modiff ations it will prova
the best process now known for handling
the output of the great reservation mine.
On his return to Repudlic, Major Leckie will
probably be accompanied by Mr. Jacklin.

CRIPPLE CREEK DIVIDENDS.
(From the Coloradv Springs Gazotto.)

Including tho dividends already declared
this month together with a proper esthnate
of what is to be paid In September, Cripple
Creck companics may be ctedited with a
total distribution in dividends amounting to
over $0,000,000. ‘The cxact fgures are $YU,
076,114.77.

Before the declaration of the first quar
terly Stratton’s Independence dividend the
Crl‘)plo Creck companies had lagged o littlo
behind tho splendid aviage of 18U8.  Now,
however,, it hag jumped ahcad of it. The
average of the 1898 dividends was $216,345.
40 per month, while the average for the
first nine months of 1899 Is 5235,683.33, pro-
vidfn;; that somo of the estimates made be-
low In the September table are corrcet. This
average if maintained will bring the 1839
total up to $2,827,000.90, as against $2,506-
144.84 in 1898. That it will be maintained
thiere can scarcely be any doubt for one can
now practically foretelt what will be forth-
coming and reckon upon $3,000,400 in round
numbers as the figure of the 1890 divi-
dends. This will be about $100,000 better
than 1808, and give an average of an even
$250,000 per month,

So Cripple Creek companies are now pay-
ing dividends at the rate f about $5.7%
‘ncr minute. This is company dividends on-
y and by no means represents the profits
made from mining in the zreat gold zamp.
A number of lessees are making good pro-
fits and some of them fortunes. There are
properi’es heing worked privately whicl can
not be *abulated, but the figures herewith
bave to av with companv dividends only.

. The dividend figures o Jdate are as fol-
ows :

August Dividends.

Portland ..o ceciie ceiee wenen n e e $61,000
Creston Leasing ... veeee oo cer verens 12,000
Gold Coinl civcee civene crviee cvne o cevnenes 10,000
Golden Cycle aivre cecvee cvveee o eer aoeen 10,000
LUHE civie seevee vivee viieee o oo eene o 11,250
DOUOC ciiie eeeer criier steees ver cvnmvennns 5,000
RuUVEN criies cinee tiiere tronee seee o aevvssnee 9,750
SEIONE euee cevnnr cvnvee senren creser snessens 25,000

$143,000

September Dividends.

Stratton's Independence ... ... ... ...§18%,000

Portlanid ... civir covier ciier ceennenennes 60,000
Jack Pot cee iie viiiee cviee vennee o 50,000
EIKION ciiiee vemies tevver vtvvee ereren corveenne 30,000
ASUIONE cecves corere aeeres cevee 4 ner cees 25,000
*Golden Coin .ooee ceveee ceeire veveee ee 10,000
*Creston  Leasing 12,000
*Golden Cycle ceee cevr e vvvenr e 10,000
*Lillie ...... . 11,250
*RAVER cveee coenee aenee 9,750
*Madoc ccvee cecne een 5,000

$711,000

*Estimated

The record for the first nine months now
stands as follows :

JANUATY ciee cive comees convee sensaenee $214,000
FEBIUATY wiee voene wovee sesene aeveenees 280,250
MArch ceee coceee cecene cnieee coee e sevene 123,250
72N 1« | R SUODO 141,250
BIAY o o tnee sier e cseeee eeeenee 135.250
JUNC cieees eree treeee stinee cotees veerenens 163,250
JUIF civiie cries trrree ctrne ceeer aeevennee 199,000
AVZUSE coviis cenent et creee cevens eeene 143,000
Scptember woeee coieee siniee crneer venrennes 711,000

Total first nine months ... ... $3,129,250

It will be seen by the ahove figures that
the present month’s record easily outstrips
any prcvious month in the vear. This Is
also true of any previous month in the
camp's history. The record previous to this
was $306,500, the dividends declared in No-
vember, 1808. It is thought that not only
docs the dividends record of Cripple Creek

companlcs during tho present wonth beat all
previous records for this camp, but'alse for
any mining cammp in the state—the same as
the Stratton’s Independence first quarterly
dividend of $488,000 is ﬁrc.\b.-r than any pre-
vioug Colorado mining dividend.

Cripplo  Creck's grand tola! of dividends
amounting to over $9,000,009 is shown as
follows :

Provious to 1897 ..o ceeres e .00.$3,000,734.03
For tho year 1897 ... e we voe oo 1,203,405.00
For tho year 1808 .. ... ... ... ... 3,606,144.84
First nino months of 1899 ... ... 3,120,450.00

a—
$9,070,14.77

WHAT IS SAID ABOUT BIG FIVE.,

A :wmino may have been e very promising
prospect, may bhave shown greater values
with development, may bo now a producer
aud mey give signs of becoming soon a divl-
dend payer. Investors drawn on by the
prospectuses  which advertise these values
tully, mal; have invested in the hope of divi-
den ut at this very stage when the
compaay has got funds through these in-
vestments, it may, forgetting all the repre-
sentations which brought out t'wse niwoneys,
use the profits for other ends than for divi-
dends. This is no lmaginary case that i, is
referreG to. A large body of imvestors could
probably tell with chagri., how dividends in
the hiope of which they were induced to invest
have 1 lurned from their wroper pur-
poses.  While allowing that a certain lati-
tude must be allowed to divectors in reserv-
ivg some profits for betterments, the Ex-

g6 News must protest agains  the whole
sale misdirection of all the prouts. The
Big Five is probably not the ouly cumpauy
which acts in this way, but it, according to
a Colorado Journal, Is vricring on a policy
which will consume pr..yvised dividends for
many yecars {o come. % '. ccumpany, a com-
bination of the Dew D. the Adit, the Ni
Wot, the Columbla, .« .dit Tuwwel, el
Cos. has one or two very good mines which
have been cried up as such mines usually are
but it has & nwaber of doubtful prospects
which require development and may como
to nothing. Stock in the promising mines
having becn taken up, the Big Five Com-
pany Is projecting a vast outlay on a threc
and a half mile tunnel to find out what the
undeveloped prospects are worth. The in-
tention is to employ most or all of the net
profits for development of the property. In-
vestors bought stock of the paying mincs,
ang they are getling stock in something that
is very different. Profits turned away from
investors to such an extent, as the Big Five
Company propose, as is reported, is an out-
rage, making thc company probably liable
to a charge of having obtained money oa
tutse pretences. Besides this the develop-
ment work proposed is said to be absurd us
being the most expensive way possible. The
account given of this company and its prop-
erty sccmed to show that the good mines
were to pay for the bad onesat the expense
of investors.

Victoria papers are booming the ** Three
W's” group of claims ncar the hcadwaters
of Granite Creck. They say the wvein isbut
14 inches wide on the surface, but can be
traced up the mountain for a distance of
1200 feet. A tunnel has been run in for a
distance of 130 feet, and 2 winze sunk to a
depth of §0 fect, while the ledge has been
trenched at verious points on the surface
Several trial shipments of ore have been
made to the Tacoma smelter, the return
averaging $135 ver ton. At various, points
along small shutes of most phenomenally
rich ore have been met with.

Mr. William J. Harris, who derived $500,
000 ax his share of the profils of the sa'e
of the Le Roi mine to British investors, is
the representative of the English-Canadian
Development Company, which is operating
the group.
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VIRTUE COLLATERAL.

The Owyhce Avalanche, of the 15th, re-
ferring to the Cumberland wine, the prop-
crty of the Virtue Co., says

Cumberlund —A visit to thls I)ropor._\ last
Tuesdny found everything “ustiug trading
for the new mill was well under way, al-
though the wark Is handicapped by a short-
age of laborers. The prade “or the boauding
house is completed and the carpenters  are
on the vonstruction work. ‘Uhe bullding will
be 30580 feel, two stories oy helght. Stone
cutters are at work getling out  wall and
foundation rock for the new plant. Mr J.
. Stevens, a millwright »f extended ex-
perlence, has arrived and will have clarge
of the.canstruction work at the mino. Wm
Coumerith has recently arrived and at pre-
sent holds the posttion of assaver and book-
keeper. He will cventunlly have chaige of
the mill. Weeks' teams are delivering  hig
loads of lumber and the weod contractors
are piling up long ricks of fuel, 1200 cords
having been enmaged thromels Shea, M. Lain
and Grete of this city. Manager Jenwins is
giving employment to all who appty and has
several positions still open for miners and
graders. They expeet to 1avh construetion
work so that evervthing will he enclosed be-
fore winter sets in!

As regards the Virtue mine itself, work is
progressing at n very satisfactory rale Mr
Jenkins, the new manager, e glving s per-
sonal attention to the work on this pooper-
ty and he expeets *» a short time to have
satisfactory news 1w give to the share-
holders.

NEW RICH MINING SECTION

CLAIM MADE FOR A TRACT OF LAN®
ON THE EAST RHORE OF
HUDSON BAY.

Winpipeg, Man,, Sept 18.~J. A. Osborne.
editor of the Rainy Lake HHerald, Dr. Pl
ton, and E. C. Brown, of Boston, have on
behall of a Boston company. made a claim
to the Interior Department for a tract of
land on the east shore of Hudson Bav
known on the maps as East Moin, between
Cape Jones and Little Whale River. which
they want for mining purposes. They have
just returned from that countrv and state
that it abounds in minerai wealth: gold
copper, silver and iron, the latter, in im-
mense quantitics, is found evervwhere. Pure
anthracite coal was also discovered The
gentlemen  state that this is probably the
most highly mineralized territory in  the
world.

Ottawa. Sept. 18.—Mr. A. P. Low of the
Geolopical Survey, has returned to  the
city from Hudson's Bay, where he has heen
on an ecxploring trip for the past fiftcen
months. Nr. Low left Ottawa in the sprini
of 1898, und travelled to the Atlantic coast
where he took the Hudson Bay steamers
He went up the Hudson Stroifs to the
castern mouth, where the party took =
vacht and started to explore. On thie wav
up the stmits, Mr. Low savs that verv lit-
the ice was cncountered and that there wase
vothing to hinder any vessel from navigating
the straifs at that season of the year. When
they left the steamer. NMr. Low’s partv
started down the east coast of Fudson’s
Bay and explored down to Great Whale Ri-
ver. This portion had never been exolored
hefore. and several laree rivers were discov-
ered In the hay all sorts of fish were to
be found. especiallv at the mouths of the
rivers. The fish discovered were Arctic sal-
mon, whitefish and trouf. In the hav -
quantity of cod were found. Mr. Low thinks
that these fisheries are worthy of further
investigation. An inland fishcry in this

part, Mr. Low says, would undoubtedly pay
well, ‘The winter of 1898 was spent on
Great Whale River, where the party were
quartered In  snowgouses.  ‘There are only
stx hours of daylight durlng the winter days
fn ihis region, 50 that the party was pre
vented frow defag much work., This  sum-
mer, Mr. Low and b party did consudera
ble fuland cxploring ¢nd fowsl n guantity of
valuable minerel, which i will glve full de-
{ails of in his report.

ARIZONA MINING COMPANIES.

(Western Miner and  Financier.) .

One or two of the castern companies,
wwhith  were  recently scored by Governor
Murphy who warmed investors with regard
to making Investments tn their stocks with-
out making thorough Investigation, find it
yomewhat difficult to get over she sorcness
naturally engendered by the article.  One
of them has kindly favored us with a num-
ber uf circulars, purporling (o show {hat
Governor Murphy's criticlsms were  unjust
and unfounded. They have tried to show
us by the statement of an Arizona  expert,
who, they claim, was largely respousible for
influencing the governor's mind with regard
to their rropcrtics. that this expert spoke
well of their propertics some two or three
years hefore they bought it.

Froir a little knowledge of their proper-
ties gathered through travels in Arizona at
different times, e should not be at all sur-
prised if the expert whom they uccused of
running down their properties at one time
spoken well of them. e might bave sald
all they claim he had said and still not be
guilty of inconsisteney in urging the gov-
ernor to warn people not to buy the stock
without a careful investigation. Thev claim
that in a report made on the district in
which the properties are situated, he men-
tioned one proporty owned by their company
which he said was a very good gold pros-

" pect. Wo do not doubt for a moment that

he might have said that, and still we think
he could consistently take the stand ho did
wiih the goveruor with regard to the stock.
The company has been advertising that they
had one of the largest and richest copper

roperties in the world. Theyr are sallmg
thelr stock on a basis of $15,000,000, and,
in our >pinion. an expert would be justified
in criticising a company which owaed a
rood pold prospect and teok that as a basis
for advertising that they owned one of the
largest and  richest copper mines in  the
world. Good Iiold prospects are cheap and
plentiful, but they do not all make paying
mines by any n.uns.. We in the West  are
well pleased if one good showing gold pros-
peet in a hundred makes a permanent  divi-
dend-paying mine, and we are in the hahit
of buying good showing gold prospects at
from onc to ten thousand dollars 2au,
ten thousand being an cxceptionally high
price for a good showing prospect. We are
not in the habit of organizing a company on
a basis of ten or twelve million dollars, and
then putting our stock on the market at
sceveral million dollars albove par with only
a good showing gold prospect as a founda-
tion to work on; nor simould we think a
company Jjustified in putting thelr stock on
the market on a basis of wwelve or fifteen
million dollars if they owned a hundred
good showing gold prospects and another
hundred good showing copper prospects. We
venture the statement that there are com-
panies offering stock from Colorado at less
than a hundreditw part of what the Arizona
company {s asking for their stock, compa-
nies which own from seventy to one hun-
dred gmood showing rprospects.  We know
ont company owning at lecast seventy-five
good showing gold prospeefs whose stock
is selling at only six cents per share, and
that is about the average rate stocks sell
for in companics whick own only good
showing prospects; whereas, the Arizona

company which is klcklnf; go cmphatically
against tho governor's criticlsm fn  asking
8?5 per share on tao strength of owning a
fow ;iood prospccts; so that wo do ned woun-
der that tho governor of Arlzona wantly
castorn fnveslors to carefully examine infw
the merlts of thelr enterpriso before paylsg
any such prices for their stock.

Une peculiar thln% about theso companies
fs they do not try lo prove to their stock-
tiolders that their property Is one of merit,
br making ore shipments and paying them
dividends, Wo have never known or a pro-
perty in tho West sclling as high as  $16,-
000,000 that did not pay dividends and prove
ils right to occupy so qromlncnt a position

in tho stock market. We know of proper-
ties which have heen paying  dividends
right along for ycars whose stocks can be
bought for a great deal less than at tho
rate of $15,060,000, and we think it would
be much betler for this particular crmpany
it thoy would take a husinesslike way of
proving to their stockhiolders that tilir
stocks are worth the money they have been
asking for them, instead of cngaging law-
yers to try to compel the governor to let

them alone and acdressing protests to the .

secretary of the interfor asking him fo for-
bid the governor from warning the public
against investing in their stocks. A great
many serlous  charges have been made
against that company, and they have never
tricd to refute any of them, except in gen-
cralizing. They will not particularize and
make affidavit that these charges ave false.
We have been  flooded with their circulars,
most of which scem to have been ‘)repnrcd
by lawyers with a view of misleading the
public, but in none of which have they ever
denled any serious charges of misrcpresenta-
tion and fraud made against them. It would
be time cnough for them to ask the xseere-
lary of the fnterior to forbid the governor
issuing proclamations when they are in a
posttion to prove that lis proclamations are
not justified by facts.

CRIPPLE OREEK MINING STOCKS

Sept. 21, 1898.
Caplial, ParValuc, Bid, Asked
1,600,000 $1.00 Acacla. .ccwvneeeeee 02} .22}
2,500,000 1.00 Battie Mt'n..veeees ouue
2,000,000 1.00 Columb.Victor.... .10} .18
2,000,000 1.00 Q. C. OonB.ccecvreenss ceee  orae
1,250,000 1.00 Danto..cccrricennes 22 .23

2,000,000 1.00 Damon.eicascnnseces 22 .22}
1,260,000 1.00 ElRtON.. cecvriiisesss seee  aeee
1,250,000 1.00 Findl*¥ eeere coreeene 16§ .16}
1,000,001 1.00 Gold Coin civeveeneen215 225
4,002,000 1.00 Gold Sovereiga... .187 .19
1,000,000 1.00 Qould...ccoceeursrrenee 85)  .853
1,225,000 1.0 Indepen.T.&M... .49} .60
2,259,000 1.00 Isabolln....ccveeeens B9 1.00
1,250, 1.00 Jack Pob........... « .85 .04}
1,500,000 1.00 Loxington............ .16§ .20
1,000,000 1.00 Matoa ..ccoieeiiiinanee 38 373
600,000 1.00 Moon Anchor...... ....

1,000,000 1.00 Nuggeb..... coneeers JISF .10}

Papgooao seesensnane 014
3,000,000 1.00 Portland...........223§ 2.20}
2,000,000 1.00 PInnaclo c.eeneeces wirr avs
1,609,000 1.00 Work......ceeeceneeeee 32} .89

BURNETT & CO.
STOOK BROKERS,

Alembers Montreal Stock Exchange,

12 St. Sacrament Street.

Correspondents in  New Yurk, Chicago and Loudon,
Rugland,
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THIEE IKIMINION CONSOLIDATEN MINES
COMPAN Y, LIMITED.

—————

Thoe 755,000 sharcs of e above company
cffered to the public at par are being well
{a%en up and the company now has among
s sharchiolders a number of Montreal's
mest successful business men.

1oe tesult of carcful emuiry  leaves no
reagonable  duubt as to the value of the
company’s properties. The ore bodies are
very large and thei. boeetr o is such  that
the ore can be taken out of the mine at a
very cmall expense.

The six-drill compressor plint ordered for

immediate shipment a fortnight ago, when
fnstalled, will mean a very rapid develop-

ment of the properties, which, as proposcd
at present, will be done by the driving of
tunnels from the side of the mountain on
four levels, and according w» the report of
Mr. Trethewey, by working in this mauner,
“Hundreds of thousands of tonsof ore can
readily be made avallable without the use
of pumping or hoisting machinery.”

It is claimed that $5.28 is a fair avecage
of the ore values, and as the cost of min-
ing and milling can be kept well within $2,
it can be scen at a glance, with immense
orc bodies, althcugh of low grade ore, that
the profits will be very large.

Altcgether, the proposition laid before the
investor is clean and full of promise. Lo
captwatization, solid business men on {he
directoraie Zwhich means (hat the interests
of the sharcholders will be well looked af-
ter) and the expressed policy of non-payment
of salarits to the officlals of the company
until the properties are on a paying basis,
all auger well for future suocess.

THE GAIN IN GOLD.

(Western Miner and Financier.)

Unless all signs are at fault — railroad
freights, smelter receipts and dividend decla-
rations—Colorado has entered upon the final
third of 1899 in condition to surpass all
previoug records in the output of gold, with
silver, lcad, copper, zine, and ire: as essen-
tial and valuable by-products, made more
desirabie to both miner and smelter by rea-
son of the high quotations for Iead, coyper
and zinc, and the steadiness of the market
for siiver. Our reports frcm every district
of prominence show a scarcity of cars for
freight purposes, a surplus of material at
mills, samplers and smelters, and — best in-
dication of all—a scarcity of good miners.
There are no idlc men {n any of the camps

where dovelopmesit has attained the condi-
tion of steady shipments.

It Is now stated by authority that thoe
gold output of he world reached 13, 888
767 fine ~ o8 during 1898, worth $380,-
147,770 in mint values, This figure exceeded
that of 1807 by $50,428,034, ot 311 por
cent., and that of 18060 by $§77,005,604, or
36.9 per cent. A gain of over onc-fifth in
a single yecar, and over orc-third in two
years indicates the progress that mining for
gold hns muade since 1893, when tho action
of the British council for India placed
a premium on that metal.

The United States last year, notwithstand
ing an increase in its outPcc of $5,871,944,
or 9.9 per cent., lad to yiciu *ho first place
as a producer to the Trangvaal, Tn  this
country, says tho Cogincering and ... '™g
Journal, there was a large increzso in  the
ouiput from Colorado and s ga'n In most
of ihe minor producing states, byt a  de-
creaso in the important state of California
whers the production was limited by loca
conditions, chlcn( shortage of watler, re-
sulting from prolonged drought.

In other North Awcrican countries there
were large  gatus. ‘The output of Canada
was nwre than doubled, chiefly by the pro-
duction nf the Yukon region. The Klondike
placers, though their return was far below
the first extravagant estimates, yielded a
considerable awmount of gold. In Mexico
there wae a large proportionate increase—
$1,115,5331, or 15.0- per cent—duc {o the
greater attention given to gold mining in
that country and the exploitation of mines
and districts which have been heretofore ne-
glected while silver mining was the chief
interest.

Russia’s increase last year, assisted lar-
[.s'.cly by American engincers, is placd at
3,105,028, or 14.9 per cent. over 1897, but
the total was $6,271,209 below the high ﬂ%-
ure of 1806. The gold mining industry in
Russia is now in a state of transition, and
will probahbly show considerable advance in
the next few years.

In Australin, where the government as-
sists mining In cvery possible way, even to
the extent of furnishing water and ore
treatment tests at cost, the increase over
1897 reached §9,801,203, or 18.7 per cent.
The larger part of this was due tc the
great advance in  Western Australia, hut
there were much activity in gold mining {n
nearly all the colonies, and nearly all show-
ed progress in their output.

In South Africa despite political disturb-
ances and the opposition of thie Dutch na-
tive to mining, the great sum of $78,070,704
was out~.bt in 1898, a gain over 1897 of
$21,325,082, or 37.6 per cent. This produc-
tion §+ the mwore remarkable when we ronsi-
der (hat nince-tenths of it—S$73,677,v06 —
camo from the single district of the Witwa-
terstand. So great and so continuous a pro-
duction from a limited area 1s unparallelled
in the history of gold mining, outside of
Gilpin county and the Cripple Creck district,
and at the present rate of production it
seems quite probable that the output will
increase still further. It is not impossible,
says the Mining Journal, that it may reach
a maximum of $100,000,600 in one year be-
fore it begins to decline.

Crediting the world’s product of gold in
1808 in-accordance with tlic recent report of
Mint Director Roberts, will show the {ol-
Jowing percentages for the leading dlst;iclt)s:

South ALTich ceeee cecee cenverennnee . 37
United States . 22.5
Australia 21.5
RUSSIA..e conres sennen . . 85
All other COUNETICS ceveee vorcnr conees oee 20.5

The completion of the Siberlan railroad,
maXking it convenient to introduce American
appliacxs i Glberia, and the opening up—
throrgh tlhe s:;e agency—of the Chinese
s0ia -mipes 4 dfanchuria, will form leading
ftcms of added production in the near fu-
ture. in this respect, at Icast, we will have
much to do with abroad. Our machinery
travels beyond the jurisdiction of the flag,
but no% out of reach of its influence.

Hon. As W mlg\gﬁ.‘“ —;V:: lﬁiggi"
The fnvestment Company

LINIYRD,

CARITAL, $3C0.CCu.
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81 ST. JAMES STREET,
MONTREAL.
Tolophono Main 2C80,4—{—
INSYRANCE POUCIES PUSTHASED 08 LCA4S MADE THEREON

Cane Acouess “KINING.” TeL, MAIN T70.

ROBERT MEREDITH & CO.,

MINING BROKERS,
Stocks bought and sold on commission
FRANCOIS XAVIERST., MONTREAL

J. F. P1LGGOTITT,

AGEKT,

MINES AND MINING,

London & Lancashire Chambers,
ST, JAMES STREET,

“Telophono 3353, MONTRYEAL.

Telephone Maln 9383,

MCCUAIG, RYKERT & CO.
STOCK BROKERS,
Hembers Montreal Stock Exchange.

London & Larcashire Chambers,
————HMONTREAIL.

— e »

A spocis] department for Canadian Mines.

W, H. WEIR &£ SON,

STOCK BROKERS,
(Members Montrea! Stock Exchange.) .
118 St. Francois Xavier Strests

W) Ho wm - - -

F. H. WziIs,
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NANE Asked,  BIO, ‘.’a“‘;e. Capiat, Db When Payable Doscription, LOCATION,
Baltimore... 7% 7 100 1,500,000 .cceee sccrcrsserncccnnen Golg, Co‘fpor. Trall Oreek, B. O.
Bl Throo..ccccecreernneeccnncasssvonensess 21 19 10 3,500,000 ...... do 0 do
COmMANGOY ceereecassansassessassassnsssssess 10 6 100 0,900 ..eeee Gold. do
Deer Park 5 1) 100 1,760,000 ...... do do
Giant 5} ceeeennn. 100 2,600,000 .ccooe coseecorsrncascnee do do
Grand Prize b J 100 1,000,000 .eeee coccccstseranccns do do
Gold Hills....... 74 7 100 1,000,000 ...... do do
Homeetake ceeee 4 3} 100 1,000,000 ..... do do
Iron Colt w0} 4 100 1,000,000 ...... do do
Iron Horsf...cce ceveenenees RO | 11 100 1,000,000 ..... do do
Jumho. 30 2B 100 500,000 ...... do do
Mayflower 6 corserere 160 1,000,000 ...... do do
. E. Lo®..coveeenenen oesseransssnnssnsnane - SN 100 2,000,000 ... do . do
St. Elmo w6 4 100 1,000,000 ..coo eeenn eeneneee do do
Silverine.......ccc.... covesesmseees sesesensaes B esees 10 500,000 ceeeee  rectnetsiraconane do do
Victory Triumph 9 7 100 1,000,000 ..coo «eeee Gold, Copper. do
TVHIt0 BOAT.cccocreecaniroeascseenarcaenanae 53 3 L0O0 2,000,000 .ceee secernronsnencanee Qold. do
Butte.......... e e eeotannennsncssnsseraesantaos 1 10 100 3,000,000 .... seceececcraceononen Cold, Coppor. do
Canada Gold Fields Syn...eceeeesanse.- 73 4 16 1,000,000 ...... .. seecasenasonses . Uold. do
t alifornia 144 14 100 2,500,000 ...... eseesasesaresssan do do
Evenlng Star. 11 9 100 1,600,000 .cccee cececnceronsecores do do
Iron Mask.. 100 500,000 cccoee  cesesncccsarersene do do
Monte Ohristo....coccrecee seerecrsraans 6) u5 100 2,500,000 e cevernnsecnacnene do do
Montreal Gold Tlelds.....cceveeee aueee 15 12} 25 800,000 ...... ... cecsenereorans do do
Novelty.. 14 2 10 150,000 ...... do do
Virginia b {1} - 100 500,000 cees  cereosessenes do do
War Eagle...... 330 318 100 1,750,000 13  Mouthly. do do
L0 RO teiareiiiiiioainienens cevtactenenssciiisssscassooe  ssssssese  aessseses  esssssnsssisans  sesene do do
- Dardanelles. 17 13 300 100,000 ..... e esssens veneessses  Sflver and Lead. Slocan, B.C.
Fern <3 JRP. 23 200,000 3pc. One paid Gold. do
Noble Five...... 100 1,200,000 ...... ceeveesrnnenseeee  Silver and Lead. do
Rambler Cariboo .....ccceeeecereneaee . 492 45 100 1,250,000 ...... Two paid... Qold. do
Slocan Sovereign ... . 36 34 100 1,500,000 coovee cerecoccncscsconee Silvor and Lead. do
Idfontreal-London........ - veee 56 51 P 452,000 13% Moathly. Gold, Silver, Lead. N.S., Slocan, B.O.
Cariboo McKinnoy.....ceccerssnvenceceae 195 114 100 §00,000 Ipc. DMonthly. Gold. Camp McKinney, B.C.
Fontenoy .. 1 0D 1,000,000 ...... do do
Minnebaha 22 19} 100 1,060,000 ...... esssecsstsssasense do do
WALOrI00 e ecerencsoncscusosecnrenacs 9 6 10 360,000 ccccoe  cerveseseseserence do do
Knob HilL. 93 o0 160 1,600,000 .o corerccccsecaces . do Boundary, B.C.
01d Ironsides 116 108 100 1,000,000 .ccce  aoeneen do do
Pay Ore R 10 250,000 ...... eaneeaass suvsanre i do do
King (Oro de Noro) 100 1,000,000 ...... .. coeesserenses do do
Rathmullen 91 8 100 2500,000 .ccooe coccacsrsncenences do do
Brandon and Golden Crown ......... 30 243 108 1,500,000 ..o cernvecsicrencenn de de
B 31,1027 PR 26 19 1 Gy 975,000 ...... do Seino River, Ont.
Golden SLAT cceeiss  ceccrntracreneeceneen 11 39 100 1,000,000 13¥ Quarterly. do do
Buatto and Boston | SR 100 1,000,000 .cccee aeeeeen R, do Eureksa District, Wash.
Republic 12l t 138 100 3,500,000 1p.c MNonthly. do do
Smuggler .. 31 e 100 1,000,000 ...... o eeecscerennese do Falrview Camp, B.C.
Winchester ... ...... . eetonne senessesass 15 14 5 250,000 ceceee  cvee  cevecnevee do do
Virtue.. 371 43 100 1,250,000 «cccoe cee an o cvesenes do Baker Olty, Ore.
Payne. 126 12 100 3,000,000 1p.c BIo thly. Silver;and Lead. Sandon, B.C.
Orow’s No«<t Pass Coal....... ceeecser $4800 400D 2500 2000000 ...oc. ceeeeeievrinnns Coal. Crow’s Heat Pass.
Cariboo-Hydraulic - 500 B5.000.000 .ccee cenerans mecones Gold. (ariboo District.
BONDS AND DEBENTUREL.
g % ,’,xing *BONDS. vl REDERMABLX. WHESE FATATLE
600,000 7 May Nov. Mont. Corporation Consol’d. Steck., 182  Permanent.........  Baok of Montreal.
240,000 5 ay.  Jaly do do 40 e e 1910....... . u
1.650,C:00 4 May  Nor. do Stock. ... 106 1925...... " ‘o
7,050,000 3 o ¢ do do 100 Peramanen . ¢ s
5 Jan. July Montreal Haroor Bonds Carrency.... 118 1913 &£ 1914 5J1y e "
126,700 5 ¢ . Toronto City do do eeeeee 117-120 ... ssssesssesescsaness  LilOyds, Banetts & Bosanquets
874,260 4 o " do do GO ceeeen 101-106 1904, 18%M.ceeeeeeee R u “
500 6 ceeerresmereconirnsnans Auer Light. 100
940,000 5 April  Oct.  Bell Telephone..ecveeecaecees S— - 117 1925, e 00emrsesees  Rauk of Montreal.
6 May  Nov. Canada Central Rly. 1932 1st Nov . s "
2,000,000 6 20dApril Oct.  Canada Coloied Cotfon Milis. «.eeeeee 1013 1902 April ... . "
3,423,09) 5 1st Apsil  Oct.  Camadian Pacific R'y. Land Grant.... 1i0 b £ ) PURITR—— o 4
200,000 5 1ss May Nov. Canada Paper Co 106} 1917
{000,000 4 Inapdu.0e CommercRlClefompont Y M mw
£300,000 41 Jan. July Dominion Cotion 1c0 1916 18 Jan
&),000 5 1st Jan. July Halifax Electrio Tramway. «ccccocenee. 108 1916 Jat.ceeseeeee.  Bank of Nova Scotia.
350,000 $5 1st Ap'l 1stOct.  Intercolonial Coal Comeeeennene vonnese o 100 1916 April veeeseee  Bank of Montreal.
6 ©2ndJan. July Lk Champlain &St Lawrence Jo. 100 b 12 L K, " te
5 " o Montreal Luan & Xortgage.cmeeeeenees
292,000 5  1st Mch 1stSep.  Montrcal Street R's. 1903 1t Afch
681,333 43 1st Feb. IstAug do -0 roaee 1922 1st Aung
500,000 5 Ist Auril  Oct.  Peoples Heat & Light. ceeeeacee ervmesens €07 1917 Aptil ceeenns Aerchants Eank o Halilax
554,313 5 1st Ach Sep.  Richelien & 00l Nav..cceeeecrvscenences 100 1915 1st Mch
674,260 5 1st April  Oct. Royal Electric.
2,799,333 4; Mel Sep.  Toronto RAIlWaF.ceveeecersesae cesenene 103 1931 3158 Aug
450,000 4%  1st Jan. July vindsor 2{otel) 100 1918.cceereccncennese.  Bank of Montoal.

* The aocrued interest upon all Bonds, Debentures® Domizion Siook and Montreal Corparation Sto -k mld in this Markst is
payable by the purchaser in addition to markes price.
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The Dominion

CONSOLIDATED

ines Company

non-PErsoNAL L ITHITED masiory.....

({ncorporaled under the Companies' Act, B. C., 1397, and Amending Acts.)

AUTHUR]ZED CAPITAL’ 3500,000 In shares of 25 cents each of which 750,000 are now

offered for subscription AT PAR payable as follows:

5 cents per share - - - - - - With application.
5 cents per share - - - - ~ Upon allotment being mada,
5 cents per share - - - T'wo months frem date of allotment,
b cents per share - - - Four months from date of allotment,
5 cents per share - - - - Six months from date of allotment.

Priority of allotment wiil be given to first subscribers.

|Following: are extracts from the report made by Capt. T. Z1. Trethewey, M. E,, upon the Com-
pany’s properties which are being rapidly developed, and upon “vhich will be installed the 6 drill com=
pressor plarit, which was purchased on the 3th inst. for immediate shipment.

MR. TRETHEWEY SAYS : T el . . : -
*9lhe vein on these propertics is well defined, and, where exposed by the workings near the line between the Western Hill and
Virginia averages {fully 18 fi. ip . The gauge consists of a2 somewhat crushed and iron-stained quartz, sparingly mincralized

with Gascna, Copper and Iron Pyn. 5, with liere and there small amount of Blend and Graphite disscminated throughout.”

* On the Western Hill, a shaft has teen sunk to a depth of 27 ft. on the foot wall, and the ledge has been exposed by 2 cross-
cut to its full width; it heie appars to be divided into hanging and foot wall postions by a seam of somewhat decomposed clay
material twhich appears to «ip towards the hanging wall, cutting out the leaner and allowing the richer portions of the vein to
increasc with depth.? < .

** Samples taken in this seaft, across an 8 ft. face Iying next to the foot wall, gave an average teturn of $7.00 in Gold and
$1.35 = Silver, making a totat of $8.35 per ton, while the balance of e vein gave a returm of $2.00 in Gold and 70 ceats in Sil-
;'hcr. make7 2 total of $2.70 pes ton for a width of %en feet, so that 35.25 may be oonsidered a fair average for tie full width of

c vein.”

** The conclusicn I have drawa after a thorough examination and study of the facts as herc presented is, that judicious deve-
Iopment should locate extensive vodics of pay ore, as cven if only the 3 ft. next to the foot wall be extracted, the values con-
tinuing in depth, as there is no reason why they should not, while lcaner portions may be encountered, they could be left in the
mine to support the walls, «nd vou weuld still have a proposition of unlimited tonnage well worthy of judicious expenditure in
exposing its resources." . .

** The general conditions, dlevation, ¢lc., are so favorable that mining operations can be carried on for many )ears by simply
tunnclling into the mountain snd folluwrng the trend of the vein, and hundreds of tlousands of tons of ore can readily be made
available without the uxe of hoistling ur pumping mechirery.” -

** Situated as these claims are about 2uf0 fect .bove thie bank of the Okaragan River, with a natural outlet for an acrial or
other {ramway, and only about three miles from tie “Black Hawk™ Claim, which is within casy reach of the river, the quesiion
of transportation of ore {rom the mine to the mill could be easily arranged.”

" With an clectyic power plant cstablished at Dog Falls, which is rossibly ten miles distant, ampls power could be generated
at a nominal cost for all pucposes, acd by adopting the most modem methods of mining, milling and ‘concentrating, togelher
with an unlimited supply of cre, the cost of production should be reduced to a mimmum.™

' If the present promisicg assurances 3¢ borne out, the opening uwp of the three levels should develop at least a three years'
supply of ore for a plant of large capacity, and ¥ would strongly recommend the erection and installation of a .l of pot less
than frem 250 to 300 tons daily capacity.*”

** With cheap power and unlimited supply of ore and a plant capable of handling tke quantity I have suggested, the cost of
;ninix:gl_ax:%s milling ought 2ot to exceed {-om $1.50 to $2.00 per ton, and under cajablc maragement it sbould be xept within e
ower limits.”

' Thus cven if the lowest values, §3 05, be taken as a basis of calculation and allowing that 85 ©. c. of this can be saved, it
would yield a profit of $1.09 for cach ton of ore treated, but I am of opinion thai much kigher values may be conridently cxpected
:mg] .it,thcrc is a profit winner in the camp, all condilions considered, this one can 3: conscicatiously recommended to the investing
public.”

AT THE NEXT ANNUAL MEETING OF THE COMPANY, WHICH WILL BE HELD ON THE 6TH DAY OF NOVEMBER
gggr T}!;E{iE WILL BE PLACED UPON THF BOARD OF DIRECTORS SEVERAL OF MONTREAL'S DNOST PROMINENT

SINESS Ale.

For further particulats ard complete report of T. H. Trethewey, apply to the Company’s Office, Room 14, Notaheimer Building

G. A. FORBES’, Ofificial Broker,

Subscription sormosajv;l:t;:s':gfgggbwer by the hoad 207 St. James Street’ NONTRE AL
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NEW YORK STOCK MARKHT.

SEPT. 22, 1899.

;f:fffg; Quistandiug .o ——CLONING PIICES F1OM SEIT. 15 70 sEiT. 21— 7 w-n;\":. PRICE———
) iv; 3 I =
High. Low. CapltalSlock. P. G 16 86 18 19 20 21 g ‘_g P2
(=]
ity 7 RN 5,000,000 ...... Alr Brake............ veresen ceveeses 160 160 cosace 1694 160 csease 171 1693 171
45 33 29,237,000 3 Am.Cotton Ol Co......... e 44 43 42 431 49 43} e 44 e 44
182 1‘.{3§ 35,988,000 3 H BOfOT ceveecsecrencnes ceseseses 1483 147¢ 145 1433 (143 144§ 145 146} 143} 146}
6§ 6 27,664,300 coe. ¢ Spirits MIE. COuvverescses  wvvers  sveer  aeres e e vors eeveer seses e cveers  wees  sreres
72 38 21,600,000 ...... ¢ SW. Co..eeeen T reseeee 543 534 50} 513 51} 31} 513 52} 51 52
52} 33 25,000,000 ... @ 40 PlAtOucrrssersosmsriosss = ssesse weeere 30 aveers eeene e 40} 39 391
2294 88} 21,000,060 1} ¢ TobACCO .ceerierennesancaonn 127 125 123 1243 124} 1223 1213 1233 120§ 122
654 3713 28,000,000 ...... Anaconda Copper...eeceee ... . &5 54 52 53 523 57 55} &6 b4 54
247 17 120,000,000 ...... AtCh. T. & B FO.ueececcencnce von °03 20§ 19} 20§ 20 20} °0p 21 200 91
ssi 50F 114,099,500 1 ¢ % s pfd .. G3 62 62 b2 62 633 63§ 633 62 3}
74} 60} 95,000,000 2 Baltimoro & Ohio....ccevveee cenne ceesse  sesese  asese s eeens . cessee
............ 50,000,000 .cce.. BRY Statd GRBweceeciiccacsctonss  wece s concns eennes cteees  aesss  essees coacs evenes R corese
137 772 28,600,000 ...... Brooklyn Rap. Tran.....eee 878 87 8c} §0 823 ... 87 92 £4) 923
63] 42 28,000,000 1} C.C.C.& St. Leceecrencee vereeemee 3B 56 5 &% 55 57} ... 56 o5F 55§
88F 84§ 65,000,000 2 Canadian PacifiC..ccccecines  coneee §3} cesoes  esses . 918  ...... cesess  seves o eceses .
70 50 15,000,000 1 Caiada Sontliern.....ceee «... &8 ... 813 52 . ceseee 53} covoen 53}
31} 23 60,633,400 ...... Chesapenk & Obioa..ccceeeeeee. 27 261 263 273 263 273 27} o en o1}
20 i3 21,032,600 ...... Chicago & Great Western... 143 14} 14¢ 142 14§ 14} 144 142 14 14
149] 121} & 282,900 13 o B. & Quueecronennnnnn .. 131 130, 130 1293 129 2303 130§ 132 130? 132
236 19%¢% 46,732,600 2 «  Mill. &St P.ovemnee. 1208 198} 12%6%F 1270 1263 128 1238 120 3%y 1983
1923 307F  B0,000,000 1 R, IL&Paciflc .... 14§ 112§ 112 1121 112] 113} N3 14§ 118 1143
: 173’ 141} 39116300 2 « & Northwest......... 1674 167 167 1674 165 1664 e 1703 16734 169
‘ 1943 188 22,396,600 1 o ’” Pldacces aeeeea coeses  essese  eseess aesene coenre  aceese coen — eavene
6o 41 65370,000 oee. Cetral PACIfiC cevcvciccnicics  coieee cmecse cecaee aeoe e aeees S wvesse corene assnon aorese
2231 163 39,078,060 2} Consolidated Gas...ceeeeeeee. 87 .. 1813 188 184 1872 1843 183 185 19
I 63f 36 30,000,000 ...... Continental Tobacco......... . 44 43t 42 431 423 422 43} 43} 49 433
1253 1063 35,000,000 1} Delawarc & Hudson........... 1223 123 121 1234 123 123y ... 124 1233 124
181 167 28,200,000 1§ Del Lack. & Western........ . 181} 1850 150} 187 1833 180 190 180 189 190
80 68} 28,000,000 ..... Denver & Rio Grand pfd-.... 75§ ...... 743 753 £ (L) — . 753
cosnes  amsess  sessscccsses cseees  wsemee Daluth COMuiiiicaecnaienencesene  coree cesser  seeess  esesne  seses o eeeess  as cese  eveves ceaose  meeeee
........... eecncccosserstases  sessve « PIA ccrereaccacireressecoeces  coneen corace R vonen eeneee . cossas - eeseve aeoven
16 J2 112,232,700 ...... ie cesses  eecmes eeveen  seses . oo vore o cesers  reseas coes ceoean
125§ 85 18,276,000 ...... General Electric.e..ccneaeee vese  avsses  sesess  aeeess 120 ... ceee  essess 122 13 199§
763 8 24,027,300 1} Glucose 63 cosece 60 61 0 a9 60 13 60 61
76 46 46,453,000 1} Fed. Steel Con.............. B 56} 5563 531 & 53 : B3 51} 553 53} 55}
§3; T 53,233,500 1 . LI Y. 50 8 T 781 77 72} 583 wox 78 93
GS5] 27} eveeccromsersrons  csees Internat. Papor Co., Com... 253 %9} 273 . S . - c—ens O SR 27
S5 3.3 ST, 13 s st € Pfd.cc. cveee ceeme  emeeen wssess  weesse  esseme  sesses  asess e eeuses aecone
208 196 98,277,600 ...... LBKG ShOT@ssersssussssrenasmrsss  sevsrs  svemes  wmesns  asses e eveues cereee  aevese  aeerer v
$3] &3 52,500,000 3} Louisville & Nashville........ 293 753 w7 783 ‘rl 79} it 9% 78} 70
188 9 48,000,000 1 Aanbattan coBe..ccceacn. e 114 10s]  107] 108 107 1093 168 13 109 110
a5’ 187} 40,000,000 13 Met. Strect Ry. CO wveeerecece 206 193 1913 1943 195 mai wsf %0 195F 200
35{ S0 13,000,000 ... Missourl, Kan. & Tox pfd-. 433 40 38 398 39 39 399 40 39 403
591 353 47,507,000 1 U PACIAC ccseraeaerers T 44 43 i3 4 453 458 453 45 453
403 28 14,505,400 1 Nat.Lesd R <o bl 29 29 weeeee eeeene R seeers  wessen
1223 97 22519000 1 Now Jersoy Central ... 11e4 118} 117 119) 118§ 190 120y 12 i 1%
144} 1217 100,000,000 1 New York Centrai  .eoec.... 1363 13.',% 136} 133 134 1353 188 137 133 136
57 42} S0000,000 1 Northers Pacilic.. -.cccveweeee 63} 52 512 &} 52 53} 53} 54 53l 53
sii 7 75,000,000 1 - SO C R 75§ 5§ T4y D M}y B 75§ 6%} % 75
125 9l 18,5 9,153 ceee. OMABA oo ee v cveernerees 318 e e 18l . s 126 1223 109
o8y 18 58113900 ...... Ontario & Weatern... .-ceeeeees 253 253 25 25 253 <5 a5 25} o5 253
55 40 20,060,000 1} Pacific Mall.e.n..... eoreereee 42} 41 30} 40§ 39 ) 49 41 40 41
142 122} 129,303,250 S} Peinsyivania R. R..coceeeeee 132 1313 131 131F 1313 1313 122 lso.i 18] 182
129} 101 95,663,600 13 Peo. Gas L. & Coke CO ... n3g 11 110} 1103 108F 1103 1:03 1123 109 113
3] S 12,500,060 ...... Pressed S1e0].ceccorcensecmsoers  casens veee 513 B8 e 653 86y b7 a,z 86
§7F e 12,600,000 13 . LTS -1 (- RO v —aveen cess cvenes centee eveee smetn een
164f 155 54,000,000 13 Paliman Palace Car Co...... ... vreemr  eences cevsse  seess  essese c—aven vevere  eseses ceee
25 198 69,900,000 ... Reading 23 213 el 22 3 | vees cessse aevers  semees  aeesee
85} 513  28,000,6L ...... T 180 Pfdeecceorrencnoee 593 553 57 593 58} 359 59 69 B8] &9
41 7 105,232,005 ...... SonthernXacific.......ccee.o.... 36 35} B} 36 36% 373 b 71 as} 3;
551 40§ 57,290,400 1 SouthernRailroad pfd......... 5L e 50§ 313 513 23 523 &3 & 33
693 eeeeee 15010,000 1 Twin City.eeeevereroennne SOV - 62 aesers  vesess  eusees ceseee  esseee  wueen. eeen
253 17} 34,710,900 ...... Texas PacifiC ccecevecceconcnnes 19! RN 183 20 19 19 avesee 20} 20 29
195 £0,000,00 1 Tenn, Coal & Iron.ceceeerse sy 17 1152 I} 1203 19k 18 120} 1168  1%0
043 166} 12,000,000 1§ Third Avenno K. Reeeceevenr o coeee. ceove  seeens S o cersse  emews  meeses J—
50f S8 60,335,000 ...... Union Pacific creecmencieraeceens ~H§ 443 431 44} 44 45 441 35 3 4
s4 72 75,000,000 13 t Pldmcccccnns T T 63 W ':c} 77 i S ] 77 ';73
7 19) 23665000 2 TU. S RUDHOTceeeomccecons oseee 49} . 4T4 47} 26 473 473 45 ¢ 453
121 111 23,525,600 e s ¢ wevosveeraseens  wevee coneen cevene avtess  emeen- . eevees corenn . cons eeaee
i} S 61,509,000 ...... 1 g 1 19t ni 12 1?1581 19} 15
8 65 60.909,00 13 ¢ pfd 758 B3 43 75 75 76 H 793 76 ]
8 73 28,009,000 ...... Wabash . ceevrs  evesew  mewess  eeser  aeesss - cevtre  wereee  acsers  eeeees
051 19 £°7000,000 ...... - Yrd ...... eessiermeese QAR weee Q1] 22 °13 21 ”| ... 9
59§ S7} 97,370,000 W. U. Telegraph comeveiveneess €9 3 ™ 88y &7 £33 &3 8 Isnh sy

*Ex-Div. 1 p.c. 1Ex-Div. 23. 3Ex-D. 3 p.c. JUn now baxis. {Ex-D.2 pic. “Ex-D. xEx-D. 1i. nc. TEx-D.1i p.c. #Ex.D. 3} p.c. sEx-D. 1} p.c.
zEx-rights. rEx-Div. § p.c.

COTTON :

Sept. - Doc Jan. Feb.  March, Aprl. Mry

Opedingwwceme. 673 632 638 641 646 ... 633
Closing wowreocwe 630 640  84L  wce. B5L o 662
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NEW YORK EXCHANCE,

N. Y. MARKET STRONG THOUGH CA-
BLES DISCOURAGING — B. R. T.
AGAIN A FEATURE — GREAT ROAD
EARNINGS REPORTED.

New York, Sept. 22.

Th market in London is flat this morn-
ing, suc little nervousness, however is felt
over ti:e outcome of the cabinet meeting to-
day, and in response to this feeling Con-
sols, both money and account, show declines
of 3-16, and the Kaflirs' market ir weak.

There is nn fresh news in regard fo  the
situation 1u tie Transvaal.

Ths fnarket for Amenicans is dull, but does
not respond to the strength in our market
yesterday afternoon.

Prices generally show  fractional declines
of from 1 to § p.c.

London also fails to respond to the sharp
advance which cecurred in Anaconda in our
&ma{ikct after the declaiation of the divi-

end.

The weaker market for the cxchange, the
eseicy money iarket were the dominant fac-
tors in yesterday’s market.

During the morning «all meney was fairly
tight around 6 p.c.. but in the afternoon a
good deal more came into the market and at
great deal of it was loaned arourd 5 p.c.
and lower.

A few belaied lenders had to loan their
money as low as 2 pc.

This does not, however, .
iz lo_continue casy.

1t is generally cxpecied the. tomorrow's
bank statement will be better than its im-
mediafe two predecessors; the general liqui-
dation which bas been going on for the jast
few days shiovld result in a material de-
crease in the loan item.

It seems quite likely that the failure of
*¢he Lorndon market f{o respond o our
strength yesterday twill cast something  of
a damper on speculation thiz morning, and
that tnday's  narket will rot show  any
grear improvement in prices.

tiat money

New Tsork (noen), Scpt. 22

_Although  prices  in Lowdon were lower,
tza’ market being depressed by despalihes
from ¢ Cape stating that in all probabili-
\r the Orage Froe State would take the
side of the Bo2rs in the cvent of war, o
market opened sirong and the foreign sell-
ing was nat vary large.

Immediately after the openiny the bear
dicae made drives at_certain stcks, nota-
bly at AMT. and B.R.T. B.R.T. scarcely
Ficlded at all, but ADNT. hroke 2% pe He-
tween sales.

The selling of this stock was dore by the
same broker as vesterday, and it is cerfain-
Iy believed that hic is operating for 2 bear
pool, although some brokers maintain that
be is selling out certaip weak accounts which
e is believed {o be carrving.

Support developed in 8.R.T. very  auickly
the character of the buyirg was again called
good. Numcrous rumors were current. one
of which is that the Standard Qil interests
have acquired contrul, and znother is that
the Met. St. Ry. bave acquired control.

The drawbacks, howerer,” to these storics
is that E.R.T. si~k is in a voling pool,
consequently the purchaz. of the stock dots
ot change the voling potwer.

So. Pac. was again very strong, although
considenatle quantities of stock came out on
e advanct, but was gradually absorded,
iafd the room was inchined to be bullish on

P. 0. was anotler stock which enjered an
advance on rumers from Chiago of lame
earnings.

The excellent annual statement of the At-

chison road induced some buying, but it did
not attract as much attention, as it ought
to have done.

The Graungers were helped by the Nor.
West carnings  for the manth of August,
which show an ncrease of $3u7,060 over the
same month of last yecar, while for the i1st
three months of the fiscal year the increase
over the same period of last year is mn
less thau $1,699,473.

REVIEW (.- TIIE WEEK.

RANGE FROM SEPT. 15 TO SEPT. 2L

INCLUSIYE.
fIIGH. LOW. CLOSE.
8. W. COurerenrererassanes . 53} 47 513
Suar ....... eveeetreestrmane . 130 140 1442

TOBRCEO .eecececranee o oee 130 119
Brooklyn R. Transit... lggl 5 81

Chicago B. & Q......... 1271 .30}
7 MIL&ESLPLIY 3195 128

¢ R I.&Pac.. 116 110 1134

t¢ & Northwest 1673 165 1663

Coi.golidated Gas...... 187 182 1873
Manhattan con......... 1163 105 1003
Met. Street Ry. Co..... 247 1874 196

N. Y. Centrall.coeeee. 137 133} 135§

Northern Pacific. ..... 53} n 533
& . 153 733 %5

Pacific Mail .ccceeeeneneee 40 33? 393

Peun. R. R..ueeemnneee 132F 129; 1m3

Proples Gas ...... cvvneseas 115§ w8 110}

Tenn. Coal & Iron...... 122 n: 1:81
Union Paclflc........ .eee 453 42 45

" P .- 772 7 773

U. 8. Rubber. ........... 49 46 473
U. 8 Leather Pfd...... 764 734 6
Alr Bruko ceceeecemnaens - 160 1591 160
Anaconda Copper...... 573 514 57

Tin PlatO-eeeeene.-. eeeeees 40 893 397

This week cads with most stocks in a dif-
ferent znd lower place, und with such dis-
placement that their relative position has
bteen so altered that lne grouping of thum
would find the groups rot the same as last
week. B.R.T last week was in a  central
class arpuid par, haviig very {ew to share
this vaiuation with it, rov. it iz round the
80 mark, in company with Louisville and
Nashville, W. U. Telegmaph and four pre-
ferred stocks, Northern Padtic, Union Paci-
i, Fad. Steel and Leather. A lhost of ex-
planations in which there was more ot iess
tratlls, was given for its decline, the Filower
withdrawal of support being one which Mr.
A. R. Flower has declared to be false. An-
other was the Ford assessmeat law  which
would fall with particular hcaviness on the
voad. This and the casier tax on capitaliced
carnings which were perhaps partly  true
were certz2zly premature. A third was the
underground laying ¢f ils wires, as in the
case of Alazhatten, <which would be pro-
posed onr the pretext of public safety, but
raally {cr the strenpthening of the Tamma-
ny party. This which the BT, has not
as yet funds to do twas a powerful foree in
hammering dowa the price till more consi-
deiation showed that this course weuld not
be urged bocause it would be ruinous. The
fourth cxplanation as given by Ar. Flower
was the general dxline of the market as
seen in the casy of Aletropolitan which had
dropped as many points. The wild gambling
on the stock had, it was declared, a2 de-
pressing influence at the cnd of the week.

Tehat is to be thooght about Brooklyn Ra-
pid Transit as an investment? The pre-
sent condition of the voad is not all that
vivid imagination painted it, but it is all
that reasor ever disy'ayed it as being. It
navice a practical monepely of transporta-
tion in tho great city, har the best of
prospects and is gradually getting  wcarer
the realization of tleme ze of motwve
power in the clevated w05, which has di-
verted profits at first, will securce less oper-
ating cxpense in fature and bring in all the

i

more dividend afterwards. The new Eant
River bridge, when completed, will mnuch
strengthen the road’s position and the rapid
filling up of Brooklyn means in the course
of no lorg time an cnermous fucrease of pro-
fitable traffic. Prospests which advanced
this stock prive to 137 are becoming actual-
ities which again will send this week's 80
or 90 soaring perhaps far beyond its record.

Metropolitan and Manhattan becoming ner-
vous at the extreme recessions of B.R.T.
declined npearly 10 points. In them liquida-
tion was partly for high money rates and
partly to cover shorts. While the prospects
of these have not been lessened there are
immedinte earnings connected with e
yacht race and the Dewey celebration which
ought to give assurance to timid holders.

In People's Gas of Chicazo, besides the
general fall of the market, there have been
two influences at work in lowering its va-
lue, the talk of gas war and increased tax-
ation. The loss here amounted {o some-
thing near 10 points Last weck’s highest
wwas 1193, while the present week on Thurs-
day saw it registering «¢ ils highest 1103.
Should further recessions take place this
stock would seem to be a bargain as gas
wars will exeri no more than a temporary
effect upon dividends and upon the general
welfare of the company.

New Industrial stock which bas not as
yet paid dividend has this week begun to be
discriminated against. The banks in some
cases have refused to aecept their stock as
collateral security. Hence several commis-
sior, houses have insisted that such stock
heild by them b= either taken up dy their
customers themselves or be thrown on the
market and liquidated. Gencral satisfaction
is fel¢ about this as it indicates 2 conserva-
tive policy among bankers fo limit their
operativng to the better class of securities
now paying dividends.

Aissouri, and Texas have been
getling some wholesome criticism of its an-
nual report. This contains no detailed ac-
count of operating expenses, and its figur-
ing in ¢corection  with the “‘isnprovement
fund” shows nothing at all about the real
nusition. Its ligh price has declined from
463 ¢¢ 393 on Thursday.

Transfers of Louisville stock to Europe

has been made on a great scale and seems
to indicate that there is a pool in London
operatizy  in the interests of this com-
pany. The swtock has held up well under
pressure, though suffering a little from spe-
culators who fdge that its iong good ad-
sance vwarranis reaction.
. The <iose of the woek brought a lull in
its activity. The Bank statement is again
the great coming cvent. It casls its sha-
dow hefore, and will quiclen the market till
its import is cvident. No onc stems  very
hopctrul that it will show much improve-
ment.

BARLOW & CO.,
Stock Brékcrs,
{Mcmbers Monwreal Stock Exchange.)
WESTERN LOAN & TRUST BUILDING

11 S7. SscrAMERNT ST.

e

MOISAN BROS.

BROKERS,
13 HOSPITRKL ST.

Privato Wires tc Row York and Chicago

Stocks, Bonds, Grain & Provisions
Bought, Soid crCamticd on Noderate Masgin,

Commission Tele{:hone 1820 Maln.
3sof 1 porcent. 0. Box 692,
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I /EBTORS QUIDE
TO TORONTO BROKERS.

TORONTO STOOK EXUHANGE PRICES,

.8 CAPITAL. Div,
! endeavor to give the best advice re. . ] Restssper  Perch
garding Mining Investments having STOCKS. é: Slast 1. Lt Bu-
exceptional representation in various & Paid up. year.
centres. —_—
E. GARTLY PARKER, T(SCELLANEOUS. s s s
MININC BROKER, British America, 50 760,000 70,381 3}
Kewnbes of the *Standasd Miniog Bxchange.”’ Wes!emﬁ.;:nmnoe....... esctce cosesssccetsrstscese 4(43 1.%’,% 1290,743 lg }f?&
12 Adelalde Stroot East, TORONTO. Confedertion Life Asociation ... 100 100,000 7 S
PHOKE 1842, éf;npcrial L'il& Assuranoe Co....... 128 ; 3%,% 2! ‘13%
. Consumers’ Gas gr
I handlo all mining stocks on commlssion, 8?&?;"1?(118: ’%&gl‘l&hnd Co. 5038 '428;888 16 * 68
% g AN 0 4 R UDoetseccsncsessannnsaneee OO0 OHDO0 060,000 10 ...
whother iu I, G Oatarlo or EEPULLIC Toronto Electris Light Co., Old . 100 1,4001000 1; 136}
wow U NeWarsersseeseseess  serese 240,000 1 3
GOLDEN STAR Crnzgian Gegeral Elgetrio Go 100 300000 3 1o
Haumilton Eleotrio Light......... P 100 250,000 1 §0
For Rapid and 8Substantial lRise. LOAN and SAVINGS €O,
APPLY TO %ntlu{h Canagim Lo & Im';st. COuurrrerernvennee 100 308,481 120,000 3 cenne
z uilding and Loan Association ....c.ceeeeeeeeese 25 750,000 100,000 1 corees
J. P. TACHE & CO. Can Iaudcd & Natl. Inv't. Coomrrrrrrrrorron 200 1,004,000 350,000 8 .l
° M Canada Peripasent Lo, & Sav. Co...uivereneeee } 50 2,000,000 1.200.000 3 120
OOk SROKERS, iy S M D
49 ADELAIDE STREET EAST, TORUNTO.  Central Canada L, & Sav'a Cormrrrrnrrereed 875,000 ’ 122
L v } 100 395,000 360,000  qr 77
Doruinion 8aviogs and Invest S00ceewsssssurese 50 930,627 10,000 2} %5
H. A, DRUMMOND,  Freeold £ O S SR R W03
(Member Staxdard Mining Exchunge.) Hamilton Provident & 1wt 800 oo 100 3,100,000 300000 3 11
28 Victoria 8trset, - <+« TORONTO. Huron & Erio Ln. & Savings Co..ceereesvesenes 50 1,000,000 750,000 41 180
Correspondents in Parls, ¥rauce and « @ 20 PEL CCOLecesertercseesananes  weeose 400,000 creven e 43 170
Londop, England, Imnperial Loan & Inv't o 100 725,155 160,000 3 80
Mining and other Stocks Bought and Scld on Commission  Landed Banking & LoaAn Co.ceeeerecrccnesaasnes 100 700,000 160,000 3 111
Speclnl Facllitics for Placiag Gead Propertles Abread g:‘éz‘; &I mci'““- & Agency Comuennnsannes gg 230(1)'% ‘~’ég,% :1,4‘1“ ]ggg
Dolophone 2231 London & Ontario Investmentommm, 100 550,000 100,000 3 85
Manitoba & North-1West Loan Co..rurewssores 100 375,000 50,,~, — 50
gogt;i of Soouinil)e m.tnong. COmrnreersrerrnes £1 ‘%,ooo 418533 5 e
Code, C_OUGHS. Telephons No. 2221 P:o ! ; mlx:n & Dé:t\ 511X O, S ig l,égag:goé §4§§:§: ?3 192'3
) Estato Loan & 64
MAGEE & COMPANY, Toronto Savings & Lean 100 600,000 flos,000 3 121
{Mernbers Standard Minlng Bxchange) %ni‘;zr’;‘;mn & Savings Co g 1 %‘,% 200,000 1 40
N estern Canada *¢ ¢ — 3 113}
MIKING BROKERS, - 95 POT CnEerrscnermrrserssonsons  aseese ’500,000 } 770,000 3 9

10 K1xG STREET EAST, - TorRONTO

Mining Stocks Booght and Sold Promotly.
(O3 Commission.)

* After dedncting $511.982 for reinsurance. 1 After deduoting $792,04S for reinsurance,
This List is compiled from the fortnightly ciroular issaed by the Secretary Toronto

Stock Exchange.

E have Exceptional Facilities

for Printing—

r'.'\/

%Y

AN

Prospectuses, Reports,
Stock Certificates

and ali kinds of COMMERCIAL PRINTING.

SABISTON LitHo. & Pus. Co.
457 St. PAUL STREET.

. %%I\’loNTREéL.

Telephone Msin 2937.
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STRAWS.

Firteen cases of yellow fever and one
death arc reportcd from Key West.

At Kansas City, Mo., the cattlemen have
taken steps to organizo a cooperative live
stock company to control the cattle trade.

* & @

Probably the immigrant rate fiom Now
York will be reduced from $65.25 to $62.45
to meet the Canadinn Pacific competition.

National Electric Co. has officially noti-
fied stockholders of an assessment of $3.50
per share payable Oct 16. Books close Oct.
7 and reopen Oct. 17.

. & w

The Armstrongs, of England, confractors
for the building of the armored cruiser
Albany are months behind in the delivery of
the ship to the U. S. Navy Department.

® s @

A new method of operating copper with-
out so much timbering is reported as being
a success. ‘The Arcadian copper mine is suo-
cessfully worked thus and at much less ex-
pense. e s @ »

First snow of the season in this State
fell Thursday morning in Duane, Franklin
County. Frost at Plattsburg. Mercury at
Saranac club, on Saranac Lake, registered
30 deg. at suarise that day.

¢ & °

Cut rates to Memphis from Omaha allow
packers to shave haulage charges to Arkan-
sas and Southwestern States. This is one
result of the freight war which is said to
be aflecting other fields as well as those
where it originated.

* ® »

On September 14 W, U. Telegraph sold at
893, on the 16th Leather at 123, their high-
cst price for the year. Met. St. Ry. at
1874, Glucose at 58, Pacific Mail at 40 and
International Paper at 273, reached a few
days ago their lowest prices for the year up
to date. . s o

The demand for iron and steel is not be-
ing much impaired by rising prices.  Foun-
dries are busier than ever, and paying the
prices asked by thieir furnace men and in con-
sequence have to advance their values. Some
steel car orders have been stopped, how-
ever, til! prices are lower.

¢ o o

Leather (com.) bas risen, it is said, be-
cause Ruther and Gross had bought 250,000
shares in it. Plans are being matured
which will reduce the whoie property to a
6 p.c. basis. Common stock will give up
40 pc. of {ts holdings on condition that
preferred give ur its cumulative dividends.

- & @

From QGalveston, Texas, Price, McCormick
& Co. Telegraph: “Producers dictating
price of cotton regardless of futures. Com-
petition in interior very fierce and no pres-
sure to sell; never experienced such difficulty
to oblain zctual cotton. Eurvpe not get-
ting her share and must advaace to atitect
cotton.”

® ® =

The C. P. R.'s first grain dcliveg repord
has been issued. The first day’s delivery of
wheat along the lines amounted to 52,9580
bushels. This week the road will be busier.
At present 75 or 1(0 cars are being operat-
ed. Highest price obtained was at Gretena
and Altona, where No. { hard brought 57
cents. The lowest price was 52 cents at
Poplar Pointe. . o o

St. Paul is now spending $2,000,000 or
$3,000,000 out of income on the property.
Thus when bad times come, probably in
three years or so, it will not have main-
tecance charges to meed and will be able to
Ykeep up the 5 p.c. dividends. More than §
p.c. could have heen paid this year and the
board's activn is virtually a promise - to
keep up the 5 p.c. dividend in bad tirees.

s THE ... 1
Exchange News

is o financial daily, pub-
lished in the interests of
investors.

If you are nol acquainted
with it, send your name
and address on a Postal
Card to...

The Exchange Ncws;

457 ST. PAUL STREET,
MONTREAL,

PATENTS 2
TRADE MARKS.

OWEN N. EVANS,

Temple Building,
MONTRFEAT,

W. A. FLEMING,

' IMPORTER

Camel = Brand = Hair

WATERPROOF

... BELTIMNG ... when a copy of same will

be forwarded to you.
Hydraulic Hose, Stezm Hose,

Fire Hose, Mining Supplies
MONEY SAVED and

MONEY NADE
BY READING

THE EXCHANGE NEW3,

75 ST. FRANCOIS XAVIER ST.,

MONTREAL.

Cripple Creek Gold Stocks. .

BOV'GHT and
.. SOLD on

COMMISSION.

DAILY QUOTATIONS received by Wire,

Send for late book on Cripple Creck,
sent free on application.

Faireanks, Cameron & Co.

57 Canada Life Building, - s MONTRFAL.

CANADIAN-ARIZONA MINES?

Hoad OfYlces, Montroal. Mines: Vulturo Mountains, Arizona.
SHARECAPITAL.....EACH.....$100,000.

Divided into 100,000 Shares at §1 ppr share. Full Paid. Non-assessable.

“YNTERNATIONA®' COLD CO.”
JAS. P. HANINGTON, LD, President, Mantreal Que.
D, X. BROWY, Vice-Fresidentand Supt. of Mincs, C. E. DYER, Vice-President and Supt of Mincs,

Morristown, Ariznna, Morristown,
S, CHADWICK, Sceretary and Manager, Montreal, Que. | S. CHADWICK, Sceretary and M:magcr. x;znuéﬁ%‘g::

‘“NORTH EASTERN COPPE}} CO.”
JAS. P, HANINGTON, M.D., President, Montu=al, Que.

A very iimited numbor of Sharos of Troasury Stock now offered at 50c. per share
in bl&ckis oz; t:ao shares upwax-dst.i c dest ;
e invite your prompt action if you desize to participate, as further issue -
stock will naturally be ntpa hiil]mr rato. P pare, ¢ istuos of the
For prospectus or further information: desired, call on or address:

S. CHADWICK, Sccretary and Manager,
308 Temple Bullding, MONTREAL, Que.
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CHiCAGD  MARKET.

DECEMBER WHEAT VERY ACTIVE —
OPENINGS HIGHER AND MAWKRET
STRONG.

Chicago, Sept. 22.

On higher cables the market today made
generally strong opepings, and in December
wheat followed this up sy brisk trading
that pushed prices up from 71} to 72 and
over. This option looked like gelting to 73.

Cables from Liverpool tell of weather very
changeable and that Argentine shipments
amount to 1,780,00u. First cable stated
that wheat was 3 higher, “irm, with zood
denland, and corn as § higher, holding very
grm. Second cable showsd ~heat § higher,

.

Receipts today are: Wheat, 147 car lots,
shipments, 114,554; corn, 785 c~r lots, ship-
;gc'x;ztgi 29,000; oats, 256 car lots, shipments,

Primary receipls last week, 1,245,137, stiip-
menisd43,853; last year, 3,009,273, ship-
ments, 777,997,

The market was exceptionally strong and
active today in all varietics of wheat. The
gain for the day in each option being more
than 3§ cent. The higher price, thercfore
wanted by farmers as being the right one,
worked for by speculators as desirable and
possible, and declared to be necessary for
getting cnou§h to supply foreign and domes-
tic demand has prevailed today in Chicago
market. Brokers and all hope that the
high price of today will be continued, as
it would advantage cvery business connected
with the grain frade.

LONDON AND PARIS.

Sept. 22, 1899,

Bank of England rate.....c..eceeee. oo receens3}

Opon discount rate 3%
Paris Rentes 100-77
French Exchange 25f. 273
Conazols, money 1045,
Oanadian PacifiC...cccercearecsaraccesse 95&

New Yorxz Central 1393
St. Paul P .3 T
Union Pacific 793

LONDON CABLE.

——————

C. Meredith & Co.’s Cable gives the fol-
lowing London quotations:

Gran 1 Truck, guaranteed 4 p.c-......94
s 18t preference......... -84

¢ 2nd ¢ 555

e 3rd e seees23

G.T.)\ Com

. P, 85
MONTREAL STREET TARNINGS.
Sep.15, 4,608.20 .......... reeeee « INC. 164.78
¢¢ 18, 5,417.00 ...ceenvernennnnns b 208.63
¢ 17, 5,429.65 ...... seerecaneees ot 1,861.57
€ 18, 5,927.8% ceercsrenrassons ¢ 693.33
¢ 19, 4,685 o 325.84
¢« 20, 4,572 t 483,01
¢“ 21, 4 s 329,65

TWIN CITY RAPID TRANSIT CO.

$72,545.69.........In017,682.11
te 1,350.07

Year to date...$1,705,398.78...Inc. $206,684.27

Q
..0‘;:17.1 Teceeresenses

OHICAGO MARKET—Beptember 22, 1899,

Froin the Bartlett Frazicr Co,, Chicago. I, J, Coon, Manager, 89 8t. Bacramant 8¢,

~—QLURING PRIOES SEPT. 18 70 EPT. 21— ~———ee=TO0-DAY'S PRIUKY,

-

{:1 s 19 20 21 Opening, Highest. Lowest, Closink.
Wheat—
May.cvceeiecnnnnaes T4 78 138 7431 743 74 763 74 763
Boptaeeseesseans o T 708 7043 71 12 n 74 71 4
Co 0 sergesssrersecsoane 71§ 7048 70 71 711 A 71 72} 724 73
mn-—
MBFarirecsssosnes 20 281 30} 303 30t A 30 30y 8o} 80} A
Sopt ... 32 3218 343 3«ti B 34 A 842 844 34 3in
o Coreesrsessa-arsirene 28 2838 20 29 203 B 29 303 20} 308 A
at8—
MoYoiriconsinseees 227 22 23} 232 233 A 23} 24 2Ji 24 A
Boptucieesecesnicenss 21§ 21 2‘.’.5 B 22 228 28 22 22 22&
D0 aeecreiescacsenenss 218 214 21 21 228 A al a2y 22} 22
Pock—
JB0 et cvecvssnneene 9 52 9 65 9 57 9 ¢b 9623 9 65 870 962 970
SOpbacecssessastssnase  aneens 798 797 8 02 8 02 esibse  essvas 8 07
LﬂOc& 7 96 795 7 97 8 05 8 02 8 05 g1 802 8 07
d—
Jan ... veeserrensess D 42 5456 b 47 660A 552A 5 b5 535 b5 50 5 562
SePlecincecesssensons  ceeann 53 527 68 530 casee  esse s seeses B
OCtuceessessonne coveee 5 27 658 630 530 6 32 6 30 6 35 6
Sht ribs—
JIBN ciceiinriscreneee 495 4958 497B 602 5 05 505 507 6503 5
Sept wwer 6 17 517 617 ceesen cevine cecons ceseee 6
OCticerercesrans sunsee 517 b 17 517A 5715 512 617 615 5

Pute and Oalls for SBept 23— Pats, Dec. Wheat
Qallg ¢ "

essasana?d

cesseress?

Calls, «

Curb Dec. Wheat....... eaee?S

Puts, Dec. Corn...ee.e.30

L. J. HORQET. R. ForoKT

L. J. FORGET & CO.

8TGCK BROKERS,

Members of Moutreal Stock Exchangre.

1713 & 1715 Notre Dame Street,
MONTREAL.

Telephons 15 P. 0. Box 398

Telephono Main 2971,

A. I. WHITE & CO.

65 CANADA LXFE EUILDING, MONTREA I

Represeating tho following Corpaniea:

014 Ironsides Gold MinlninCo.
Knob Hill Gold Mining Co., Ltd.
City of Paris Gold Mining Co., Ltd.
O Sty Golt Miaing Co., L4d
aing Co., Itd.
Granby Consolidated Mining & Smel{lng Co., Ltd.

Weekiy roports are received from tho above properties
and any ono withing for information will receive samo by
calling, writing or telenboning to the above address.

ATWATER & DUCLOS,

Advocates,
Barristers and Sollcitors,

Standard Chambers, 151 St. James St..

i

MONTREAIL.

HoN, ALRRRT W, ATWATRR, Q.C,, M.2 .4

Cras. A . Docios.

Tel. 1854,

C. E. GAULT,

STOCKBROKER,
{Mcmber of the blontreal Stock Excharge.)

Mining Stocks Bought and Sold on

Commilssion.
Telephone Maln 2492,

1740 Notro Dame Sires

THe BARTLETT Frazier CoO.
OF ONTARIO, %imited.

Grain Exporters tad Forwarders.

Buy and Scll Graln {fo; Future Dellvery.

Private \Wires to Nes York I vduco Exchange and
Chicago Board ¢¥ Trade,

H. J. COON, Managing Director.

30 ST. SACRAMENT STREET.
Taolephono 1418,

" A’. . MORRIS.

MINING STOCKS
and BONDS.

MONTREAL,

Canada Life Bullding, -
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