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The Interstate Commerce
Commission, Washington, has
issued a statement showing the
capitalization and valuation of railway property in
the United States, with other information relating to
their operations last year.

The amount of railway capital outstanding June
30, 19€0, was $1 1,491,034:960. This amount as
signed to a mileage basis represents a capitalization
of $61,490 per mile of line. Of this amount $5,845,-
570,503 existed in the form of stock, of which
$4,522,291,838 was common stock, and $1,323,287,-
755 preferred stock. The amount which existed in
the form of funded debt was $5.645,455:367- This
amount was classified as mortgage bonds, $4,9¢0,-
626,823 ; miscellaneous obligations, $464,983,341
income bonds, $210,536,883 ; and equipment trust
obligations, $60,308,320. The amount of current
liabilities not incluced in the foregoing capital state-
ment was $594.787,870, or $3.183 per mile of line.

The amount of capital stock paying no dividend
was 53.176,609.698, or §4.34 per cent. of the total
amount outstanding. The amount of funded debt,
excluding equipment trust obligations, which paid
no interest, was $378.937,806. Of the stock paying
dividends, 10.18 per cent. of the total amount out-
standing paid from 1 to 4 per cent., 14.56 per cent.
paid from 4 to 5 per cent., 6,93 per cent. paid from
§ to 6 per cent,, 4.29 per cent. paid from 6 to 7 per
cent., and 6.40 per cent. paid from 7 to 8 per cent.
The amiount of dividends declared during the year
was $139,597/972 which would be produced by an
average rate of 5.23 per cent. on the stock on which
some dividend was declared. The amount of mort-
gage bonds paying no interest was $265,874.623, or
5.44 per cent.; of miscellaneous obligations $16.779,-
175, or 3.61 per cent.; of income bonds $95,284,008,

or 43 40 per cent.

United States Rail-
way Properties.

Canadians Asking
English
Subscriptions,

On a later page we publish
a letter from an esteemed cor-
respondent on the question of
asking subscriptions in England in aid of churches in
Canada. Itis an excellent sign to find Canadian
pride wounded by assistance being solicited in Eng-
land towards Canadian churches. Undoubtedly there
is money enough and to spare in Canada for building
and maintaining all the churches needed, as well as
for giving a comfortable living to all the clergy
required for religious ministrations in this Dominion.
Were a comparison to be made between the contri-
butions to church and benevolent objects by Cana-
dians and those of the people in the old land, regard
being had to their respective incomes, there would
be such an exhibit in favour of the liberality of
Canada as would amaze the British people. The
people of England have inherited thousands of
churches and parsonages free of debt, with parochial
endowments more than sufficient for all purposes,
schools and charities included. Hundreds of thou-
sands of very wealthy church members in the old
land could hardly find their pocket ina Sunday suit,
so rarely have they any need to give to church
objects. In contrast to this, the Canadians of this
and last generation built most of the churches in this
country, which they now support by voluntary con-
tributions. The solicitation of money in England
towards a church in this city is certainly liable to
create a very serious and injurious misunderstanding
in regard to Canadian resources and liberality, This
city abounds with evidences of great wealth, while
its religious and charitable institutions exhibit a mu-
nificence which has no parallel in modern England.
The whole system of individual clergy asking money

from strangers for individual churches is most deplar-

\ able, Canon Miller once said: “1 was not ordained
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to be a begging friar.” The work of church extension
should be conducted by a Synod Committee. This
system would restrain undue zeal in building such
edifices on credit and stop the pernicious practice
of ministers tramping around and travelling in the
old land begging aid for their own church, which is
not ministerial work, and is apt to create false im-
pressions about Canada,
-

Some few days ago a woman in
Brooklyn got a judgment for
$7,000 against the Brooklyn
Heights Railroad Company, an account of the death
of her husband while coupling cars on the Brooklyn
Bridge. His pay was probably not over two dollarg
and a hall per day—or, at most, less than $1,000
peryear. * The Insurance Press” remarks : “ If this
man had been asked to insure his life for $7,000, the
amount would have been thought excessive. It
would probably have been more than he could have
paid for and supported his family besides, Yet the
amount is not in excess of the money value of a life
carning $1,000 a year. Atage 4o it costs $16,930
to buy an annuity of $1,c00 per year for the re-
mainder of life; hence, if a man’s earnings over and
above personal expenses, from age 40 till death, are
$500 per year, the present value of his life is over
$8,000."

‘Manifestly a workman of the car-coupler class has
not an income large enough to pay for a life policy or
$7,000, still less to buy an annuity to yield his
ordinary income. For such man a $7,000 policy
would be not merely ** excessive " but impossible, un-
less he had means outside his wages.  Solicitors of in-
dustrial insurance will not find it helpful to present
calculations like the above so far above the means of
artisans and persons of their average income who are
casily deterred from insuring their lives by figures
representing results far in excess of their capacity
even to realize by periodic payments of premiums.
A proposition placed before a man that is well within
his power will be considered, but otherwise the mat-
ter excites no interest.

The Money Value
of Human Life.

— .

The trial of young Mr. Fos
burg for the slaughter of his
sister ended in the case being
practically withdrawn from the jury, as the judge
directed them to bring in a verdict of ** not guilty,”
which they did instantly. That Miss Fosburg was
killed in the dead of night by a pistol shot, that the
assailant was close to her, that the pistol was her
brother's, were the only points on which his prosecu-
tion wis based. On the other hand, there was
overwhelming evidence of his innocence, such as (1),

01d Inquests Better
than New System.

the family being all devotedly attached to ecach
other, (2) the evening of the murder having been
spent in a cheerful family gathering, (3) the entire
absence of any conceivable motive for the crime, (4)
the certainty that a strange man masked was in the
house when the deed was done, (5) the existence of
malicious intentions towards the family on the part
of rough neighbours, Had the old custom been
followed of holding an inquest on the deceased, all
this evidence would have been adduced, and the
brother would have never been even suspected, much
less subjected to the terrible ordeal of trial for killing
his sister, Which inflicted great suffering on the aged
parents. But, no! the old way was too slow, so a
young man of high character was brought into Court
charged with and tried for a murder when not a jot
or tittle of evidence was known to justify this
infamy,

The ultra democracy of the States has given rise
to some proceedings closely akin to those of the
most cruel despotisms, I xtremes breed extremes.

e
Age of Friemdly A circular is afloat issued by
Societies. an American friendly society in

which it is stated that a number of such societies in
England have been in successful operation for several
centuries: The inference is drawn that the society
issuing this circular will attain equal longevity.
There is not one word of truth in there being a num-
ber of English friendly socicties, in the medern
sense, several hundreds of years old. There are such
societies that claim to be “ancient” and others
which say or sing, at their festive gatherings:—
“ Antiquity's pride we have on our side,”

but the antiquity and ancientness are merely rhetor-
ical flourishes. There are also societies that may be
styled * friendly” in their object, such as the old
trade companies which may claim “long descent”
like the lady in the poem, by virtue of their having
taken the place, and, to some extent, the work of
the Guilds, or trade fraternities which flourished
many centuries ago. These associations exercised a
powerful influence over the commercial and social
life of England. They carried on one class of work
which had the same motive as the modern friendly
society, that is, they assisted sick members and gave
the deceased ones a ceremonial burial, The Guilds

however, were rather a trade's union of masters,
formed to watch over employers’ interests, than a
friendly society, as the term is now understood. Ever
since the Guilds disapp-ared there have been obscure
efforts made to organise friendly societies in England,
usually known as “clubs” In some old villages
traditionary traces of these efforts are found centuries
old, but there is no society of the class now in opera-
tion that has had continuous record, extending over
centuries, as the circular declares is the case.
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Church Insurance The raising of money for liqui- = panies have in this plan for assisting cr endowing
Endowment. dation of church debts, of churches, colleges and benevolent associations a
providing endowment funds by policies of life insur-  wide field from which the gleanings of business
ance taken out and maintained by some friend or = might be considerable. How far it is wise or desir-
friends, is exciting general interest in the United  able, as is now done in some cases, to insure some in-
Kingdom, which has been created by the Church  dividual life and make the premiums a charge upon
Fndowment Society of the United States, to which | the income of the church sought to be benefited, is a
reference has been made in THE CHRONICLE. The  matter for consideration i such cases, as circumstances
London “ Daily Telegraph,” which has an enormous suggest. Whether, too, it is not a better plan to di-
circulation in the old land, recently commended this  vide the life insurance amongst several lives should be
scheme to public attention in an article from which  considered. The promoters of this scheme, which is
the following is quoted : promising to become popular in ecclesiastical circles
« People who wish, therefore, to benefit the are,-however, under a misapprehension if they imagine
c}mrchcs to .wh'ich.lhc.y belong, or to endow universi- hat for a comparatively sm \l sum they will infal,
ties or public institutions of any kind, .such as hospi- 1o 2 nd invariably receive a much larger one, LI
tals, can select the one which they desire to benefit, . y A y 8 G G
and, by taking out an endowment policy, or even 4 insurance is not conducted on the lines of benevo-
whole life policy, it being simply a matter of magni- lence, but of business. The companies do not engage
tude of premium, can secure substantial aid in the  to put a mackerel on every hook baited with a sprat,
future to the insti!u_tion in qucs!'ion, at a very mod‘cr.- as the old saying puts it. In some cases the sum
ate annual expenditure on their own account. This = ied under a policy will be excessively larger

plan seems better than what we may call death-bed . . . h 3
bequests, by which, perhaps, the testator tries to com- | than the premiums paid, but in others the premiums

pound for the sins of his past life in the hope of in time will even exceed the amount of the policy.
getting future advantage, sometimes, possibly, to the Individual policies maintained by insurers who are
detriment of those nearest to him, This is another \illing to contribute yearly toward church endow-
illustration of the vast and far-reaching possnbnhtles of  nent fund séem the more advisable as being more
life assurance business, and one which is worthy the P he obiect desired. A poli id f
attention not merely of persons of large means, but likely to effect the object desired, policy paia tor
of all those who can set aside even a small sum out out of a church’s income will be liable every year to
of their annual income for the purpose of assisting lapse from lack of funds or disputes over its being
the cause of charity." continued.
There can be no doubt that the life assurance com-
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PROPORTIONATE GROWTH OF LARGE AND that the larger companies are not maintaining their
SMALL COMPANIES. proportionate growth as compared with the smaller
Are the larger companies increasing their business | companies, consequently under such a comparison
proportionately with the smaller companies? In | appear to be losing ground. The companies selected
discussing this question, “ The N. Y. Spectator” pre- | by *The Spectator " are those reporting to the New
sents figures giving the aggregate of the total insur- | York Insurance Department,  The comparisons
ance in force of from 30 to 40 companies in a series | given are for three, six, ten and twenty of the larges
of years from 1879 to 1900, which appear to show companies as below :

PrororTioN oF Businkss HELD BY THE LARGEST COMPANIES,

e ——————— e Sty PR ind— — _.:’_ e ——————————— ’__/
- . ;
o4 s 1| s i st 3‘_!
YEAR. | @ i Total Insurance | Three Largest s%s | Six Largest &9 i Ten Largest &7i Twenty l.uh-t < 11
b3 in Fo ce, Companies Had | 2% 5 | Companies Had | &% Compantes Had | 5% g Companies Had !!
§ & 3 & g &5 H 3

4540 | $1,216,205,323 | 61.18 | §1,660,875,860 | 79.62
588 | 17133.990°296 | 7875 | 1.360,808.849 | 9444

1813 .| 56 | 82,086,007,078 | #655,500,500 |
2 | VA30961165 | 625,703,705 |
1'870,745,621 | 890,581,022

31.43 | $1,009,570,952
345 948,579,751
1277 419.232 | 68,29 | 1,510,413,248 | 50.74 1,752,789,558 | 95.30
3,147,006,173  1,692,458,023 27200.220 454 | 70.20 | 2,649,731,222 | BL.02 3,004,106,022 | 95.46
4,6567.653,046 | 2,581,561 654 245 315,622 | 70.60 | 3,748,300,804 | 80.48 | 4,422,073,724 | 94.94
4,818,170,945 | 2,609,995,739 5417 VATLAA8 | 69.54 | 3,828162,716 | 79.45 4,530,160,425 | 94.92
4967576.418 | 2,650,849,629 5354 | 06 252 | 68.97 | 3,922,148,370 | 78.96 | 4,639,153,441 | 93.39
5.266,726,545 | 2,763,789,143 52 08 | 85,720 | 6T.89 | 4004,221,681 | 77.90 | 4)864,513,046 | 92.56
5.606,652,711 | 2,901,675,229 5175 3 (STIR51 | 6723 | 4,328,268,860 | 77.20 | 5,183,405,374 | 92.40
6,265,908,078 | 3,167,545,947  50.65 | 4, 3393201 | 66.65  4,707,173,516 | 76.12 5.700,365,235 | 91.17
6,947,096,609 | 3,458,972,241 | 49.75 474,349,103 | 6441 | 5,139,042,676 | 7397 6,231,634,785 | 89.74
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In making a comparison between the growth of
the larger and of smallcr companies as shown by
their respective increases as cxpressed by percent-
ages, the results are liable to be misleading. Young
companies, in the first rush of novelty and initial
energy, may raise their business in a single year by
50 or 100 per cent, without having enlarged it to any
such extent as to compare with an older company
that has grown only at the rate of § or 10 per cent.
For example, a new company has written policies in
its first five years, say, for §500,000, in the next five
years it doubles this by having $1,000,000 of insur-
ance in force, the increase being 100 per cent. ‘If an
older company, at the time the new one starts, has
already $10,000,000 in force, and in five years it in-
creases this by only five per cent,, there is an addition
made of $500,000 ¢~ as much as the total acquired
by the younger company in the same period ; then,
il in the next five years the same growth occurs of
five per cent., the older company adds $525,000 to
its business, by which its total insurance in force is
raiscd to $11,025,000. That is, while only increasing
at the rate of five per cent, yearly, the larger company
has acquired more business to extent of $1,025,000
in the same ten yearsas its younger vival has secured
$1,000,000, though in the second of its five years the
younger con pany grew at the rate of 100 per cent.
Percentige comparnsons,in order to be strictly accurate
for comparative purposes, need to be made between
things equal, or allowance must be made where ine-
quality exists,soasto bring both the things compared
on to the same plane. Tobe quite fair to the companies
whose respective rates of growthare compared,it would
be desirable to introduce another factor besides the
mere volume of business existing at a certain date,
(hat is, the factor of age, and besides these two con-
ditions various terms of years should be considereds
which would raise an interesting equation problem,
Taking, however, the above figures of “The Spectator,”
we find that in each year from 1873 to 1894 the
three largest life companies were gradually increasing
their proportion of the total insurance force from
31.43 10 §5.43; then the tide turned, and in each year
since 1804 the three largest companies have been
growing at a proportionatety slower rate, so that
between 1804 and 1000 their percentage of the total
in force fell from §5.43 to 49 7§ per cent. This, how.
ever, is 10,32 per cent. greater than in 1873 It
might then with accuracy be said that since 1873 the
three largest life companies have increased their pro-
portion of the total business from 31 43 per cent, to
4075 per cent. 1 the six largest companies are
taken, we find parallel comparisons, as from 1873 to
1894 the six companies increased their share from
48.40 per cent, to 7o.60 per cent., but since 1894 thuir
proportion has declined from 70 60 to 64.41 per cent,

But, again, it can be said that since 1873 the six
largest companies’ proportion of the total insurance
in force has increased from 48.40 to 64.41 per cent.
The ten largest companies increased their share from
61.18 in 1873 to 81.02 in 1889 ; then there was a
decline each year until 1900, when the proportion
was 73.97 per cent. The twenty largest companies
also reached their maximum proportion of 95.46 per
cent. in 1889, since which year their recession has
been steady down to 89.74 per cent. in 1900, but,
since 1873 the twenty largest life companies have
increased their proportion of the total business from
79.62 to 89.74 per cent. Much depends upon the
group of years selected for comparisons, and the
number of companies included in them has also to be
considered. With $3,004,106,022 of insurance in
force in 1889, the twenty companies had 95.46 per
cent. of the total business held by thirty-one com-
panies; whereas, with more than double that busi-
ness, with $6,234,634,785 insurance in force in 1900,
their proportion was only 89.74 of the total business
held by forty companies.

The conclusion of our valued contemporary seems
justified by the above considerations, viz,, that
“ the larger life companies are not maintaining their
proportionate growth as compared with the smaller
companies, but are losing ground.” This conclusion
is made the more justifiable by this further element
in the problem, that in number the larger companies
are becoming fewer in proportion to the total com-
panies now in active operation. Whether there comes
a period in the life of a company, as there does in
other organizations, when growth is retarded and at
length ceases, whether there is an economic law
analagous to the physical ones affecting the growth
and decadence of living organisms, or, whether a life
insurance company is capable of renewing its youth
by continuous expansion year by year toan unlimited
period, are questions to which considerable attention
will be given during this century.

- ——————
THE ROYAL INSURANCE COMPANY.

The revenue statement of the Royal Fire Insur-
ance Company for 1900 shows the results of the
year's business to have been more satisfactory than
might have been anticipated from the genera'ly evil
record of last year of enormous losses, not on this
continent only, but in other countries where the
Royal is represented. It has never yet been known
for every field occupied by British fire companies,
since their operations became so extended, to have
equally disastrous experiences inany one year, Were
this to occur with any recognisable periodicity, the
present basis of fire insurance would need modifica-
tion, as the presumption is, that serious disasters in
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one field will be compensated for by more favour- ‘
able results elsewhere. As the Royal is doing busi- |
ness all over the world where property calls for fire
insurance, its experiences in each year afford an index
to the course of underwriting generally in that period.
Last year its fire premiums amounted to $10,391,490,
and losses $6,200,305, the average rates of losses to
premiums in 1900 having been 50.6 per cent. The
increase in premium receipts over 1899 was $258,-
725, and in losses there was a decrease of $114,975,
so that the result of the year's operations, in spite of
1900 having generally been so dark a record, was
very gratifying. I'he amount transferred from the
fire account to profit and loss was $624,240, a sum
more than double what was so transferred in 1399,
The fire premiums received by the Royal in the last
ten years were as follows:

Year, Premiums, Year, Premiums,
1900, .000s 10,391,490 1996...... 10,248,126
1899 . ..0ee 10,132,765 1894, ...00 10,162,225
1BYS 10,017,825 1893, . ..., 10,390 965
1897 . 10,035,060 1892 ..., 10,166,265
1596 4 4 0 0 00 10,267,400 1591 voveee 8,035150

The aggregate premium receipts of the Royal
1891 to 1900 amounted to $39,836,270, and
the total fire losses were $60,-
f 6o.35 per cent, for the

from
in the same decade
260,100, giving an average 0
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years the total premiums were $43,187.900 and the
total losses $28,:40.780, the average ratio of losses
to premiums in the 10 years being 62.27 for the
Royal's American business. Since 1894 the com-
pany has been reducing its risks in the United
States. In that year its piemiums amounted 0
$4,993,917 ; they went down by yearly steps to
$4,268,990 in 1898, and since 1808 they have
declined to $4,013,710. The reduction in premiums
in the period from 1894 to 1900 amounted to $980,-
207, a falling off equal to about 20 per cent. In the
same interval the losses were reduced to extent of
only $107,500, a comparison which indicates how
unsatisfactory has been the fire business in the
United States for some years past. At the annual
meeting held on 18th June reference was made to
“the purchase of businesses, asscts and good-will of
the Kent Fire, United Kent Life and Lancashire
Fire and Life Insurance Companies, transactions
which the chairman said the directors expected “ to
prove in every way satisfactory to the Royal.” He
also said : “It is a matter of satisfaction to know
that in Canada, where our interests are important,
and where the record has been unsatisfactory during
the last two or three years, energetic measures have
been adopted with a view to the improvement of
business throughout the Dominion.”

entire period, 1891 to 1900. In this work Mr. Simpson, the Manager for Can-
For the American fire business in the last 10 | ada, will render effective service,
i el A A —
ASSETS OF CANADIAN LIFE COMPANIES, 1900.
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Dominion Life.aessessaeness None. 318,476/ None. 15,366 39,800 1,00 11,642 20,116/ 903 539,266
Excelsior  soeee sovees 14,100, 229,609 30| 22,274 15,038] 4,516 4,125 44,839 6,018 400,443
Federal... #9,600, 625,131 8974 287,314 96,497| 1,400 19,241] 109,744] 15,785 1,271,340
Great West.. 17,660, 615,683 None 17,197 14,274 1,207) 18,986] 93 08| 19,015/ 948,802
Home Life.coeves None. 12,597, 16,700 170,541 3,72¢| 4,133| None. 14,544 2,008 285,306
Limperial Life.ses oo None. 394,703 30,000 2,671 126 80%| None.| 12,475 76,314 9,379 1,102,092
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Subeidiary High Court of An- |
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Sun Life ... L 11,072,072 3,627,565 151,190] 841,67 3,986 613 264,615 .\'our.ilTli,ﬁ.')lt 357,682 38,640 10,486,891
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THE TUBERCULOSIS CONFERENCE

Following the lead and example of Canada, a
Conference has been sitting in London, England, to
consider the causes and treatment of tuberculosis,
or what is popularly known as consumption; the
scientific name being indicative of the origin of this
disease, and the common name its effect. Consump-
tion of the lungs or any other bodily organ is caused
by the destruction of vital tissues by living organ-
isms, called “bacilli,” that are impossible to be seen,
except under a microscope of high power. The most
eminent medical and chemical authorities now living
took part in the Conference, They were in perfect
harmony on all points, save one, which was raised by
the distinguished German, Dr. Koch, whose life is
devoted to the investigation of the problems arising
from the known connection between disease and
living germs, each disorder of the body being held to
be caused by a specific bacillus, which is alone cap-
able of causing its own disease and no other, just as
certain drugs have their exclusive symptoms. The
Conference was a unit in regarding living in close,
ill-ventilated rooms as highlyconducive to the develop-
ment of consumption, Fresh air was spoken of by
all the speakers as the most effective curative or
palliative treatment of this scourge. Drugs do not
scem to be in much favour in the highest medical
circles as cures of consumption, though they have
their uses as medicines beneficial to the general
health. Fresh air, cheerful society, nutritious food,
moderate daily exercise, thorough cleanliness, were
declared to be the best preventatives of and the most
effective restraints upon tuberculosis, Consumption
is not inherited nor heritable, was the judgment of
the Conference, though it was very apt to be given
by a consumptive parent to a child by exhalation$
of the specific germ of the disease being inhaled,
Hence, the isolation of sufferers is desirable under
such conditions as repress those favourable to infec-
tion, for it is now recognized that consumption is
highly contagious. The removal of patients far from
home is deprecated, as the sufferer's native climate
or the climate in which he has lived for some years,
is often the best for curative purposes, and it is ex-
tremely desirable for patients to be in touch with
home so as to avoid the depression of spirits which
is highly injurious, The Conference strongly con.
demned the habit of expectorating in public vehicles
and other places of public resort, as the matter so
cjected by a discased person is laden with germs
which when dried are dispersed and are liable %o
implant the discase in those who inhale such poison.
In public cars, therefore, spitting ought to be stopped
by a few stern examples being made of offenders.
At present the local street cars contain a notice for-

AUGUST 2, 1901

bidding this filthy practice, but conductors see with
complacency the rule violated evary hour of the day,
and so safe from any punishment do the offenders
feel that they tell any person who protests to mind
his own business, at which insolence conductors only
smile. In view of the greatest medical authorities at
the Conference on tuberculosis having pronounced
spitting in public cars to be a nuisance liable to
endanger the public health, the managers of street
railway companies should require conductors to put a
stop to the practice.

A sensation was created at the Conference by Dr.
Koch throwing grave doubts on the theory that
tuberculosis is communicable to man from animals.
His contentions are thus summarized :

“If bovine bacilli are capable of causing disease in
man, there are abundant opportunities for the trans-
ferring of bacilli from one species to another, and
cases of primary intestinal tuberculosis from the con-
sumption of tuberculous milk ought to be of common
occurrence, but the post-mortem examination of
human beings proves that cases of primary intestinal
tuberculdsis are extremely rare in man. It, there-
fore, must be concluded that human subjects are
immune against infection with bovine bacilli, or so
slightly susceptible that it is not necessary to take
any steps to counteract the risk of infection in this
way.”

The Koch theory is contrary to the conviction of
the medical faculty generally. In a leading review
for last month one of the ablest living physicians de-
clares that the larger proportion of consumptive
cases were caused by infection from cattle. It
would be rash indeed to throw doubt on the conclu-
sions of Dr. Koch, who is the chief of living bacterio-
logists. The question is to be investigated under
such circumstances and by such scientific experts as
will result in a conclusive judgment ; meanwhile, there
thould be no relaxation in the means now adopted
so prevent milk and meat disseminating the seeds of
consumption, as it is held that they do by the medi-
cal faculty.

One of the curiosities of the conference was the fact
coming out that the embargo laid on Canadian cattle
entering England “ on the hoof” was not so much to
protect British herds from infection, but to protect
British cattle raisers from competition. With almost
cynical frankness this was revealed by one of the

‘'speakers who, on this subject, spoke with authority.

All rules have exceptions, The English Free Trade
rule evidentiy has this exception, that protection is a
sound principle when applied in favour of English
agriculturists who breed cattle. It was also stated
that tuberculosis is quite common in English cattle,
but that no serious consequence had appeared to
those in contact with them. The immunity from
consumption of English farmers and their families
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and servants who are brought into contact with
tuberculous animals favours Dr. Koch's theory, the
establishment of which as a scientific fact will relieve
mankind from a terrible source of anxiety and turn
attention to the discovery of the real causes of tuber-
culosis in human beings and to the establishment of
institutions, sanitoria, adapted to promote the cure
of this awful disease which is a chronic pestilence.

———

RELATIVE AMOUNT OF INSURANCE TO AMOUNT
OF RISK.

That the fire insurance business is one of contin-
gencies is well understood by those who invest cap-
ital in fire insurance companies, and like other games,
of hazard, becomes subject to the very uncertain law
of chances for just how to undertake to control
those (hances and hold them within reasonable li-
mits is as yet beyond the science of our best fire
underwriters, as is very apparent in the constantly
increasing number and volume of fire losses year by
year, despite the utmost efforts to prevent or even
to modify them, the average ratio of losses to pre-
mium receipts leaves but a small margin for divi-
dends, and the necessary reserves to be la'd by to
meet sudden calls from heavy conflagrations.

The payment of losses is the intent and purpose
of all insurance ; the system was organized to furnish
indemnity, to a greater or less extent, as might be
agreed upon, to the insured, in the event of such loss.
The method devised to make good such indemnity
was the payment by the insured of a given rate per
cent. upon the sums insured, as a premium or con-
sideration for the risks assumed by the company and
a subscribed capital was raised and paid in, in part,
or the whole liable for any wnpaid indebtedness, as
an additional security for policyholders. It . is thus
cvident that the success or failure of an insurance
company will be solely dependent upon the adequacy
of the premium account, out of which losses, manage-
ment expenses and dividends, if any, should be
paid. If the premium income be ample to meet
these constantly recurring expenditnres, and leave a
surplus for a contingent reserve, the company is sol-
vent and sound financially ; but, if recourse is had to
the invested funds of the company, representing its
capital, the company is upon the highway to insol-
vency, and the sooner its doors are close the better
for all concerned.

But the fixing of the rate that the insured shall
pay for his promised indemnity has ever been what
has been called a “ magnificent system of guessing ,”
because “ cost” is the unknown quantity in fire in-
surance. The affixing of premium rates has been
the great and yet insolved problem of the business,
and likely to remain so until more harmony and
greater system as to the classification of fire risks
and hazards shall be found among fire underwriters.

As an insurance principle, companies should have
full insurance, or nearly so, or its equivalent, the co-
insurance clause upon every risk written by them;
but the question of moral hazard here intervenee
and the more timid hesitate to permit full insurancs
in any case, and there are certain classes of hazards
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where it would not be for the interest of the compan-
jes to carry full lines, such as the most dangerons
specialty hazardous operations, not from fear of the
moral hazard, but from the nature of the risk itself,
upon which the owner could not afford to pay an
adequate premium rate.

Another point to be considered in rating is the
proportion of insurance taken to the value of the pro-
perty at risk. A policy for $5,000 upon a value of $20,
000 covers any and all portions of such $20,000, and
usually at the same rate of premium that an insur-
ance more nearly approximating the value at risk
would pay; and inthe event of loss the company
must pay the amount of its policy, losing all bene-
fit of salvage, the insurance being such a small por-
tion of the values exposed.

The business for some time past has not been gen-
erally profitable, and by some it is urged that an
increase of rates is necessary to meet the deficiency
in results. And ‘Yjust here itis that the failure to
grade the rate to the proportion of value at risk
works injury to the companies, for under ordinary
practice an increase of rates will not return any like
increase in the premium income, because, in nine
cases out of ten, such addition to the rate only brings
a reduction in the amount insured, which will coun-
terbalance the premium rate so that the insured will
continue to pay the same amount of premium as
heretofore ; but, so far as the underwriter is con-
cerned, with a decreased liability in the event of loss,
upon the same amount of premium, which would be
to his benefit, provided only that the rate has been
graded to the amountat risk. Increased revenue
from a larger line of insurance upon hitherto under-
insured property, brings actually no greater hazard
as to losses than that obtained by increased rates,
with reduced lines of insurance; the ratios of loss to
value at risk remain about the:same in either case,
but the ratio of premium received to the loss sus-
tained will be greater.

The system of graded rates to correspond with
lines of values will largely tend to remove this diffi-
culty, especially if the co-insurance clause to the
extent of any deficiency of insurance up to a given
value be made a portion of the policy. The equity
of this graded co-insurance clause is at once apparent ;
the insured becomes a coinsurer or not, as he may
elect, but he pays a proportionate extra rate for such
option, and in the event of loss he recoups the
money up to the sum of his loss, within the insur-
ance, without deduction, as if there had been no
co-insurance stipulation,this clause becoming operative
only should the loss reveal the fact that the value at
risk was of such amount as to make the sum of his
insurance less than the percentage portion of the
whole agreed to be carried, in which case he becomes
co-insurer to the extent only that the amount of in-
surance may fall short of such agreed proportion of
actual value.

The above, published some years ago in a con-
temporary, appears apropos to existing conditions.

————

BICYCLE ACCIDENT INSURANCE is the latest thing
out in that line.




:
5

S — IR A 4P

1024 INSURANCF Al

T'{E IMPERIAL FIRE INSURANCE COMPANY.

This company, now within two years of being a
century old, shows signs of continuous growth in
volume of business and proportionate financial
strength, so that its jubilee promises to be its banner
year. In 1900 the premiums amounted to $3,683,440,
which exceeded those of 1899 by $362,210. The
receipts from interest were $263,565, which raised
the total income to $3947,005. The revenue
account of the company for last year is opened by
the item : funds brought forward, $4,288,615, mak-
ing the tctal amount of the funds available for the
year's business and obligations, $3,235,620, Against
this total were placed, losses, $2,357,310 ; exXpenses,
$614,145 ; commission, §676,720, making a total out-
goof $3,548,175 against $8,235,620, the residue being
$4,687,445. This sum was thus aj propriated : reserve
for unexpired .sks, §1,227,510; general reserve,
$3,077,020; and profit and loss $382,615. The
total asscts are stated to be $0,040,160, of which
amount $8,161,610 are invested in securities, the
balance of, $878,550 being made of balances due to
the company and cash at bankers. The paid up
capital is $1,500,000, and, besides the General Re-
serve, as above, of $3,077,020, the Imperial has a
Special Reserve of $2,000,000. Manifestly the Com-
pany came through 19¢0, which was a very unfavour-
able year, in great strength,

The manager at head office, Mr. Cozens Smith, is
reported to be retiring from that position, which he
has held so many years to the advantage of the Im-
perial and his own hono The company is ably re-
presented in Canada by Mr. Kearley, whose courtesy
and attention to policy " olders’ interests, as well as
those of his company, have won him very general
respect,

—————>o—
JOTTINGS FROM TORONTO.
BY ONE OF THE *CHRONICLE " STAFF,

Since my return from Toronto, where 1 spent a
longer time than usual, you have asked me to jot
down some items of interest to your readers respect-
ing people 1 met while there, etc. My only excuse
for not responding carlier is that I deferred doing so
until a change of weather would make me, in com-
mon with our many insurance friends, ceel more like
work., Certainly Toronto is a busy city, and its people
show their commendable enterprise in everything
they take hold of This applies especially to their
insurance and financial men. The new million dollar
hotel, which has been talked about for some years, is
now in course of erection, and I am told hat t by next
May visitors will find accommodation there such as
cannot be obtained at any of the hotels, Business
in Toronto appeared good ; the stores are all occu-
pied, and it is said that it is almost impossible at
present to secure a decent house. Consequently
new houses are being ecrected, values improving,
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and rerts have advanced about 2§ per cent. above
what they were about two years ago, all of which
is encouraging to those institutions carrying real
estate which fell into their hands some years ago,

Toronto is a very loyal city, and it would be
highly pleasing to you if you could hear the con.
gratulatory remarks respecting your articles on the
evidence of prosperity in Great Britain, and showing,
as you have, that in most things the great Em.
pire is still a leading factor in the world’s affairs.

1 called on our friends at the Confederation Life,
and met the courteous Managing Director, Mr. J. K,
Macdonald and Col. Macdonald, who reported busi-
ness somewhat quict. The Superintendent, Mr, |.
Tower Boyd, was very hospitable. A most agree-
able incident in my visit was attendance at a garden
party at the Alexandra College, of which Mr. J. K.
Macdonald, Managing Director of the Confederate
Life, is President, and one of his sons the Head-
master. Mr. Macdonald's genial courtesy is well
known in business circles, but it shines most wh n
playing the host. His kind invitation to the garden
party was highly appreciated.

Superintendent Ramsay, of the Canada Life, said
business was very good this year. President Cox
was absent in England, but is expected home shortly
with Assistant Manager Cox, who is reported to
have entirely regained his health,

Mr. P. Bradshaw, Vice-President and Actuary
of the Imperial, said that business was satisfactory,
and he expecred to have a good year's work. This
is one of the steady, hard-working men in the busi-
ness and a pleasant man to meet.

I learned that the Superintendent, Mr. R. Junkin,
was leaving to join his brother, J. T. Junkin, in the
management of the Combination Company, viz,
Manufacturers’, Temperance & General.

The National Life appears to be getting a nice
business, and if hard work can do it, then Manager
Matson, ably assisted by Secretary Sparling, should
get their share of what is going.

Mr. Woods, Manager of the Continental Life, ex-
pressed himself as satisfied with their work, so far,
this year, and reports the outlook as encouraging.

Mr. Thomas, of the Royal Victoria Life, is push-
ing hard for business, and is gratified to know that
Mr. Burke, the Manager, is satisfied with the
volume from Ontario,

I was sorry to find our friend, Managing-Director
McCabe, absent, but, I had a pleasant chat with the
energetic Secretary, Mr, Goldman, who is brimtul of
enthusiasm over this year's work, which will com-
plete their period of 21 years, The North Ameri-
can contemplates having a gathering of agents in
1902 to commemorate the company's coming of age.

The Western fire reports business as more satis-
factory this year than last. Manager Kenny was
absent looking after the company's interests in the
United States.

That capable and painstaking underwriter, Mr.
Sims, of the British America, feels sure that 1901 is
the turning point in the business. All join in hoping
such will prove to be the case.
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Nr. Blackburn, Manager of the Sun, had just re-
turned from England, looking hearty and well. He
was delighted with the reception he received on his
visit to the Home Office. Among the underwriters
it is very pleasant to meet, I should mention the
witty J. J. Boomer, of the Manchester, H. D. P.
Armstrong, Manager of the Guardian, who is the
heart and soul of any company in which you may
place him.

Mr. J. B. Laidlaw, Manager of the Norwich
Union, is a capable and hard-working man. He does
not say much, but is watching the company's inter-
ests the whole tin:e.

The ever-jovial Alf. W. Smith, of the British Em-
pire and Imperial Fire, gets a good share of busi-
ness and is a very popular insurance agent,

In Toronto they have a Loan Company, now
known as “ the Big Four,” and by the amalgama-
tion of the interests of Kay & Banks with Love &
Hamilton, the fire business possesses a big four, for
they certainly made a great organization.

They occupy excellent rooms in the Lancashire
building, and, with such a splendid Company as the
Royal they are able to accommodate any one wanting
fire protection, and to any extent.

[ desire through your columns to extend to our
many friends.in Toronto my most hearty thanks for
their great kindness and courtesy to me during my
late trip and visitto the Queen City.

OBITUARY.

Tue LATE MR. N. S, GARLAND.

With unfeigned sorrow we record the passing
away of Mr. N. S. Garland, F.S.S., F.S.A,, Clerk of
Financial Statistics, Ottawa, Deceased had a serious
attack of grippe some time ago, from which he never
rallied, and from the consequences of which he died
at the early age of 56 years. Mr. Garland was an ind-
ustrious worker in spheres where statistics are of much
importance, He was for some time secretary of the
Board of Trade, Ottawa, and entered the service of
the Government of Canada as one of the staff of the
Finance Department. He rose by merit to the posi-
tion of chief of the statistical department, one of his
duties being the preparation of the monthly banking
returns, which under his charge were issued with an
accuracy and a completeness not usual in earlier years,
Mr. Garland published a work on Banks and Bank-
ing, comprising the Bank Actand a synopsis of bank
returns. He contributed articles on banking and
finance to several serials.

Deceased was highly respected by his chief and
associates in the Civil Service, as well as by the
citizens of Ottawa and ‘elsewhere. His bereaved
widow and children have our deepest sympathy in
the loss of so estimable a husband and father as was
Nicholas S. Garland.
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PROMINENT TOPICS.

Detroit has just completed a serics of fetes in
celebration of the bicentury of the landing of
Cadillac on the site of that beautiful city- Cadillac
was to that city much that Maisoneuve was to
Montreal. The most striking event wasa procession
of carriages so richly decorated with flowers as to
give the appearance of their being floral structures.
The idea was taken from fetes held in the Riviera.
There is a hint here for those who have charge of
the city's decorations at the reception of the Duke
and Duchess of Cornwall next month. The royal,
carriage wreathed with flowers, would be a charming
novelty to our visitors, who, both being fond of
flowers, would appreciate this graceful compliment.
Mayor Maybury, of Detroit, would have pleasure in
giving information regarding the management of a
processional floral display, such as the one which
excited much enthusiasm and proved a great attrac-
tion to the citizens of Detroit and thousands of

visitors,
® . L ® &

The action taken by two suburban municipalities
on the borders of this city to prohibit the delivery
of goods within their limits by any unlicensed vehicle
reminds us of the manners and’ customs prevalent in
the middle ages. These places have retail stares
that are maintained by the sale of goods supplied
from the manufacturing establishments and whole-
sale warehouses in this city. Some of the citizens
also purchase their domestic requirements in Mont-
real stores. These goods have to be delivered by
the waggons of the supply houses, but the suburban
municipal authorities claim a right to impose a
license tax on any such delivery waggon coming
from this city. Were retaliation advisable, there
might be a toll-gate fixed at each entrance to the
city, and no subuiban vehicle allowed to pass without
paying toll towards meeting the expenses of keeping
the roads in repair that are freely used by our
neighbours. The taxing of city delivery vans by
suburban towns is a circuitous; way of taxing the
residents, for the firms who have to deliver goods in
outside places, recoup themselves for any tax im-
posed upon their waggons by charging so much the
more for the goods they have to deliver in any
suburban municipality that taxes city vans,

L ] . ® ® [

The Seawanhaka cup race has again been won
and lost. The challenger was a British yacht awned
by Mr. Lorne Currie, whose confidence in its high
merits induced him to incur the expense of carrying
the vessel and crew across the Atlantic in the hope of
carrying back the Seawanhaka Cup. His vessel, the
« Grey Friar," is a marvel of beautiful construction,
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the hull being of mahogany and cedar. Tts cost must
have been double or treble that of the Canadian boat
“Senneville ” by which Grey Friar was beaten. The
British yacht seems to have been built to run best
before a strong breeze, such as generally prevails on
the sea coast of the old land. As the wind on the
race days was light and very fitful, the owner of
Grey Friar claims that his vessel was under serious
disadvantages. Anyway he was delighted with the
hospitality of the Canadians he met, and the contest
was conducted with equal honour on both sides. It
will still further enhance the respect of the people in
the United Kingdom for Canada that a crack British
yacht was beaten three times running by a boat built
and sailed by Canadians. May Grey Friar carry off
the honours on White Bear Lake, Minn,, where it is
to race against an American yacht !
e o 0

The British House of Commons on 3oth ult.
voted $10,000,000 for expenditure on the Pacific
cable, in accordance with agreement with Australia
and Canada. This ensures the project being con-
summated at the earliest practicable date, Mr,
Chamberlain having stated that work would be com-
menced immediately on the construction of the cable
and in making the preliminary arrangements. With-
out indulging in any over-sanguine anticipations as
to the advantages of the Pacific cable to Canada, the
establishment of this line to the Australasian colonieg
and its connectionswith China and Japan can hardly
fail to be of service to the trade of this country,
which is promising to grow with the antipodean
colonies and Eastern markets. It will be something
also for Canada to have the distinction of being a
party to so important an Imperial project, and be-
coming recognized as the main link in the cable
communication between Great Britain and the
Australian Commonwealth, and New Zealand, and
the Eastern Empires.

« v e s =

A company has been organized to carry on the
manufacture of a new apparatus for signalling at sea,
which, if it fulfils the hopes of the promoters, will
have an important influence upon the safe navigation
of vessels, more especially on the St. Lawrence route,
The plan is to establish signalling communication
between a vessel and stations on shore, and wice
versa, so that in a dense fog a vessel could make its
exact location known or make enquiries in reference
thereto. The system has been under experiment for
a length of time with excellent results, but costly ;
now, however, devices have been invented for cheap.
ening the apparatus, so that confident expectations
are being relied upon for a very large demand of
these submarine signals. Sounds can be transmitted

e
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through water by the proposed system of electric bell
signals in any weather for two miles, which can be read
from a receiver as readily as from an ordinary tele.
phone. The fact that Sir William Van Horne is inter-
ested in the company organized to manufacture these
signals is a hopeful feature, as Sir Wllliam is one of
the last men to be taken in by a fake. Mr. Henry
Whitney, also a large capitalist, is the President. As
this port is vitally int:rested in the dangers of the
St. Lawrence being minimized, the new signals will
excite hopes that, if realized, will be of the utmost
service to the national port of Canada.

L . L L] [ ]

Since the steamers “Assyrian” and “Lusitania” were
lost off Cape Race, Newfoundland, two British marine
insurance companies have withdrawn from insuring
goods upon open policies inward tothe St. Lawrence,
and have cancelled all their existing policies relating
to the same business. So runs an announcement
made by Major Bond to the Dominion Government,
The charts showing currents around the S.E. coast of
Newfoundland are alleged to be faulty, so the neces-
sity is most urgent for new surveys and corrected
charts for navigators, especially those running be-
tween this port and Liverpool. The duty seems
more incumbent upon the Government of the Island
and upon the Imperial Government than on that of
this Dominion, as Canada has no jurisdiction in the
waters or on the coasts which are so dangerous,

———————

FIRE AT LAPRAIRIE,

On the 26th ult. a fire broke out at Laprairie, a
town on the St. Lawrence, on the opposite shore to
and a little west of this city, which did considerable
damage. The local fire protection is quite inade-
quae to *he rcquirements of such a community, and
reliance had to be placed upon the fire brigade of
this city, which was 1un across the bridge and did
valuable service. Amongst the properties damaged
was the Convent and a number of stores and dwelling
houses, the insurance on which was trifling, though
the total damage is estimaied to have been $70,000.

———

THE FIRE AT WINDSOR MILLS,

On the 29th ult, the St. Francis Mill of the Canada
Paper Company, at Windsor Mills, was destroyed
by fire. The origin of the fire is unknown ; it broke
out in the basement at §.45 p.m. Although there
was a fire protective apparatus on the premises, the
heat so rapidly became intense as to prevent its
being of service. The whole building was in ruins
within an hour, and contents were burnt. The mill
was built in 1897, and was regarded as one of the
best equipped paper mills in Canada, in which 8o
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hands were employed, the product being paper for
newspapers, It is understood that the Company will
rebuild as early as possible. The following is a list
of companies interested in above fire:

v $5,000 | London Mutual......... 42,500

Actna.,.

Anclo- American. . . 5,000 | National of Ireland...... 2,600
t':l-”\mc I“ . 2,600 | North British & Mer.... 5,000
British Americ o 5 000 | Norwich Union.....eee. 5_.000
CaledOnian . cossessssseses 5,000 Phenix of Brooklyn, . 5,000
Commercial Upion,e.e e 5,000 | Ottawa uvvvs one . 2,500
Guardian veesneensees 10,000 | Queen..ouvee . 6,500
Hartlord . ves 2,600 | Royal.... vee 6500
Tmperdl cosenes s .. 156,000 | Traders .. ees 2,600
Law, nion & Crown..... 2,000 ' Union..ooiiene s vsee s 10,600
L pool & Loudon & Globe. 5,000 | Western ooy v ees veer 10,000

—

5,000
5,000

London & Lancashire.....

London ASSUTANCE.. sesese Total . vveee +or. $130,600

@oveespondence.

W e do not hold ourselves responsible for views expressed by corresponde z

TORONTO LETTER.

specific Ratings—Good Committee Work—Light Fire Loss Record
in Toronto—Law Union and Crown Agency.

Dear Ediior.—The Canadian Fire Underwriters’ Association having
happily eammenced specifically rating the towns in Ontario with
the cxpressed intention that the work shall be thoroughly and
efficiently done, selected certain towns for initial operations with the
ohject that practical experience might be acquired as to the cost of
such work and some guiding information as to the resulting ratings as
applied under the newly fledged schedules. Comparison was to be
made with the former crude rates called “ minimum rates,” which,
for the most part, as we all well know might as well have been called
fixed rates, because very seldom was any attempt made to ““add for
exposures,” as was the original ides. The experience of any company
trying to add to the printed minimum rate because of a near-by
hazard was usually ur happy, for it stood a chance of losing its risk,
others being willing and glad t0 write at the minimum, In entering
upon the work above named, which was well known to involve a
large outlay in the way of working expenses, printing, etc,, the com-
mitee in charge of the undertaking were, | understend, determined
\hey would not risk the sacrifice of efficiency and thoroughness by un-
due economies. They subscribed heartily to the doctrine that ‘* what
ever is worth doing is worth doing well,”” and so it will come about I
expect that the operations now entered on whilst likely to be costly
will be found to be well worth all they do cost, So much depending
upon the ability and painstaking eflorts of the gentlemen employed as
field- workers, it is boped the said committee have made sure that their
celection of helpers has been the very best possible, and that no such
thing as  making a place " for the nominee of this or that company
or influential manager has been countenanced unless the business
qualifications of such nominee have been proven first class. Super-
ficial, hasty and slipshod work, cither in the field or in the office in
connection with this important work, should not be tolerated, who
ever has to be called down, In the very nature of things as they ai
present exist it was not possible, though desirable for many reasons,
\hat some one man fully competent be invested with full powers and
Lave the exclusive say in the carrying out of the work referred to, so
it became necessary that the next best arrangement should be made,
which tesulted in all operatiops being supervised by a committee.
Now a committee, not too large, and that will do its work, and is com
posed of members whose heart is in the work before them, who
attend meetings regularly, is most valuable, Judging from the
complimentary things said, and the resolution passed at the close
of the special meeting of the C. F. U. A, held in Toronto on the
22nd inst, 1 conglude that the Western Committee of the C. F, U, A,
has mote than realized all exp and has excellently discharged
\he duties devolved uponit. I think it may be assumed that in addi-
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tion to the fine L qualifi and capacity for wark p
by the members of this committee, each individual fully realized that,
as a representative of his own particular company, it was to be ex-
pected of him and his confiréves that some telling, earnest effort
would be made to place fire insurance business upon a paying basis in
Canada, and that whatever cou'd be done towards that end should be
set about with a will, This, as an added spur to the already quick-
ened zeal and ambitions of the committee members contributed in no
small measure, I think, to the sofar satisfactory issue of their labours.

Some satisfaction has been expressed in the newspapers at the good '
showing made by the City of Toronto for the past year in regard to
fire losses. The fire chief’s report has just been issucd, and extracts
made from it are pleasant reading for insurance men.

A flying visit paid to the different officers demonstrates that it is
the time of holiday-making ; shorter office hours and a diminished
staffof officials are quite sufficient, however, for all business needs
those hot days.

Mr. Fred. Gooch having resigned the sgency for Toronto of the
Law Union snd Crown Fire, I have not yet heard that his successor
has been named. There are rumours, ard I think I could make a
good guess as to who will take up the agency. Manager Dickson
is not likely 10 act over hastily in his choice. '

Yours,
ARIEL,

ToroNTO, 20th “uly, 19ol.

—eo———

LONDON LETTER.

FINANCE,
Tuly 18, 1901,

The bogus company promoter and the swindlicate gentlemen are
in high spirits, Next year's coronation festivities are to yield them a
huge harvest, Perhaps readers of TuE CHRONICLE know some-
thing of the seats’ and sites’ frauds of the Diamond Jubilee, Most of
the too ingenious gentlemen who ““did” the public out of tens of
thousands of dollars over these schemes in 1897 have since been laid
by the heels and are doing time,

But money was made so simply then, and ’g7 is a long while ago.
The game was to take an office sowewhere in the City or West End
and advertise widely that seats to view the royal procession were
rapidly rising in value, and would, before the day ofthe spectacle, rise
to unheard-of amounts, Therefore, said the advertisements, let those
people who want to be able to reap some of this bounteous increase
send in their applications for shares in the Swindlem Seats’ Syndi-
cate, and see their sovereigns turn into five-pound notes in a matter
of a month or so.

In one case that I knew very well so much money poured in that
the particular syndicate’s capital was over-subscribed, The pro-
moters thereupon obligingly formed ¢‘Seats Syndicate " No. 2 to “‘mop
up” the surplus capital, Even then there was some over, so, in their
endeavour to please, the promoters formed No. 3 Syndicate. Had
time allowed they would no doubt have gone on forming syndicates
to seven places of decimals, The money was, of course, subscribed
for the purchasing of sites for grand stands, while values were sill
moderate ; really not a shilling in the pound was so laid out.

s & 8

At last we are in a real “*break ” in Yankee Railway shares and
«Steel" stock on the London market, Prices for nearly a twelve-
month have been on the rise, apart from the very temporary North-
ern Pacific crisis, and the bulls have been having everything their own
way. Now the bears and, 1 may incidentally add, the bucket-
shops are having a turn. The fall in Yankees has increased the de-
pression in other markets, and on "Change is a valley of desolation,

INSURANCE.

Have we seen the end at last of the so-called * Commandeered
Gold” cases? Justice Phillimore has very particularly heard the
arguments whereby the ten Kand gold mining companies whose Tast
consignments of the precious metal were seized by the Boer authori
ties when the present war broke out. Judgment has been given in
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favor «f one insurance company (the Alliance Marine & General),
notwithstanding most valiant efforts on the part of the pol cyh 1ding
mining companies to make the underwriters resp nsible, It was held
that the 1isk which resulted in the loss of the gold was not one of
the risks insured agains,

s &

Lloyd's is besy, or rather many of its members are, with a new
line of business. The coronation festivities next year, for which
plans are alicady being drawn vp, will mean that a large amount of
profit will depend upon whether the King will Jive until the gold is a
thing of the past. To make assurance double sure (not * doubly ”
sure, W't pleasure, 1 prefer the proper quotation), many people with
houses along the present proposed route are covering all possib'e
risks of losing the profits they reck.n on making. Lloyd's is isu
ing long lines of policies already.

————

CANADA ASKING ENGLAND'S HELP FOR
CHURCHES

To Editor of CHRONICLE,

Sir,— Referring to your notes in last week's issue
under the heading, * Canadian Appeals to English
Purses”, 1 cannot agree with your views, and think
that the British contemporaries referred to were quite
justified in their criticism of Canadian clergymen
visiting England to scek pecuniary assistance towards
their parishes, 1 understand that a clergyman con-
nected with one of the Montreal parishes has been
in England for almost a whole year soliciting sub-
scriptions towards the liquidation of the debt on his
church. 1 have also been told that another Mon-
treal clergyman left recently for the field with a sim-
ilar object in view. For my own part I think it
is very humiliating, and that Canadians should dis-
play a more independent spirit and not allow their
clergvmen to solicit assistance from those who have
quite enough to lock after in their own country. If
our cletgymen would look thoroughly and well after
the interests of their parishioners, they would find
the money forthcoming to not only pay for the
church building, but also to meet all current ex-
penses.

Yours truly,
J, C. Ross,

e Al e

PERSONAL

Mr. 1. M. Stewart, who has been associated with
the Royal Bank of Canada as Inspector, is reported
to have accepted an important position in connection
with a new banking institution. Mr. Stewart served
on the staff of the Bank of Commerce for some years,
both in this city and New York, before engaging
with the Royal. ~In his present office he has won the
respect of all with whom he has been brought into
contact.  Mr. Dun:an Stewart has made rapid strides
in banking circles, and is still a young man,

Mk, W. GrEENwooD BrowN, Manager of the
Equity Fire, Toronto, is at present in the City
arranging for opening a branch here.

e
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Our 'hanks are tend«red for the foliowing publications :
The 46th Report of the Insurance Commissioner of Marsichusetts,
Part 11, Life, Casualty and Assessment in.urance. The report is
d by an ably written chapeer on ¢+ Th: Massachusetis System
of Life Insurance Companies,” which gives an insight into the
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labours imposed upon the stafl of the Superintendent’s office. A
letter also from the Attorney-General of Massachusetts, relating 1o
“ Liens as Assets,” is of value, The 3and Annual Report of the
Auditor for the State of lowa, Vol. 1l Life section. The Kepor
names several assessment associations and fraternal socie ies thy
have been excluded from that State, The 32nd Report of the Tneyr
ance Commissioner of New Hampshire, The Report gives a summary
of the premiums received by the insurance comp nies of all classes i
that State in 1goo, the total of which is $2,958,973 and losses
$1.814,36. ;

We have also received the Fire Insurance report of the Insurarce
Commissioner of Tennessee for 1goo. The companies in that State
made money last year, but have been loosing it very fast in 1901
The Commis-ioner blames the agents, who in their desire for budle

s, *“ take a large number of risks which should either not be writ.
ten at all or written at a hazardous rate, 1 have been told of many
instances where companies would transfer from one agent to another
who is frequently wholly without experience, on the one cond tion
that the new Ag'rnl would eithier double or largely increase their re
mium nceiru. " The 32nd Annual Report of Mr. Ed. T. Orear, the
Superintendent of the Insurance Department of Missouri, is at hand
The fire business seems to have grea'ly enlarged, but to have been un.
favorable as the ratio of losses to premiums was over 71 per cent,
The Michigan Insurance Report for 19 o, P'art L, includes Fire and
Marine. llere the ratio of losses to premiums waus 61 per cent.  The
19th Colorado Insurance Report for 1goo. The loss ratio in that
State was only 37.53, the average for a number of years being un.
usually low.

Special thanks are due to the Leavenworth I'ublishing Company
Detroit, for Vols, 24. 2; and 26 of ““The Indicator anl Naii ‘n;'l
Journal of Insurance,” which is an intercsting and valuable publica-
tion. We appreciate the bound volumes just 1o hand.

The Stati:tical Year Book of Canada, for 195>, which as usual, is
a mine of statistical and other infirmation, compiled with intelligence
and care.  In this i sue is amap of t.e Dommion and a Sratistical
Summary of the salient facts relating to economic conditions of
Canada,  The mnthly statements of imports and exports of the
Dominion issued by the Customs Department are regularly received,

Hotes and FPtems.

At Home and Abroad.

MONTREAL CLEARING HOUSE,

PRR

Clearings.  Balances
t L]

15,199,066 2,342,323
12,613,327 1,955,008
14,034,881 2,402 317
14,073,692 2,198 388

Total for week ending
15t Augustevaes . o...1901,
Cone-ponding week. . . 1500,
”» " 188,

“ “ 1898,

AN ELECTRIC RAILWAY through the county of
Huron, Ont, is projected, with good prospects of
success.

City ELECTRICIAN is a new office created by the
appointment in several cities of an expert to inspect
all new installations and generally oversee all such

arrangements as are associated with electrical hazards.

Lokp KITCHENER REPORTS that 33,000 Boers
have been captured since the war commenced. Their
frank opinion would be interesting on the Kruger
attempt to drive the British out of South Africa.

BIRKENHEAD HAS HAD A LESSON IN MUNICIPAL
Insurance by its Town Hall being damaged by fire
to extent of $50,000 which will be madegood by
the Royal and the Liverpool & London & Globe.
Had the corporation adopted municipal insurance,
the rate payers would have had to raise the money
provided by those two companies,
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Tue FIRES IN TEMISCAMINGUE  DISTRICT burnt
out 114 settlers, whose property was damaged to ex-
tent of $30,000. It is recommended that the govern-
ment give assistance to the sufferers by appropriating
money for coloniz ation roads.

PERSONAL ACCIDENT INSURANCE in force in 23
companies last year amounted, according to “ The
s;wctatnr." to 51.907.408.618, the increase over 1899
being $185,137,507. The premiums received were
$8.862,144, and losses, $3,608,261.

Tig INSURANCE INDEX has issued a special num-
devoted to Boston insurance interests. The
issue contains portraits and biographies of all the
leading officials of the companies and of others
engaged in insurance business in that city, with
views of their offices, exterior ani interior. The
issue is a very sunerior specimen of modern illustrat-

ing and typography.

ber

Tne LUMBER BUSINESS SO FAR THIS YEAR has
been fairly profitable to the insurance companies,
says “ The Western Underwriter.” No very serious
fires have occurred, and there is a brisk market for the
product. The building activity over the country has
increased the demand for lumber, and the stock that
accumulated was easily disposed of. Several months
ago there was considerable moral hazard involved in
lumber lines, but business conditions in creating the
demand have eliminated the hazard.

HERE ARE A FEW “ DONT'S"” FOR ASSISTANTS,
which we take from the July number of the *“ Insur-
ance Monitor ™ :

Don't forget your record at any time. You ask
this of your men, and you have just as much cause to
fecl interested as they, so do your own share,

Don't wear a long face at any time. Be cheerful
whenever you mect any agent, though your own
heart be as heavy as lead. Perhaps you may need
some cheering word to help you some day.

Don’t quarrel with any member over anything.
You need the friendship of every member.  Read
this twice.

Don't think you know itall.  Just pick out the
newest agent, and hear him talk, You'll learn some-
thing.

Don't lean. Lift all day.

Tk DEPARTMENT STORE QUESTION is viry pro-
perly getting a good deal of attention just now, says
“ Insurance Herald " which reports that several of the
companies have declined the risks on the establish-
ments of Jordan, Marsh & Co. and R, H. White &
Co., of Boston, at the rate proposed, and the other
day the Home of New York refused to continue its
policy on the Chicago store of Siegel, Cooper & Co.
at the new rates scheduled, and the old rate was
allowed to stand. The rate after deductions for
sprinklers, watch service and co-insurance is 39 cents
on the building and 78 cents on contents. On the
o Fair,” a big Chicago department store, the rate is
45 cents on building and 75 cents on stock. The
rate on the Boston stores is a little higher and well
protected, but the companies are shy of them never-
theless.

'INSURANCE & FINANCE CHRONICLE. ‘
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Epigravs BY J. L. CUNNNGIHAM published in the
New York * Journal of Commerce " include the fol-
lowing :=-

« There are pitiable instances in the insurance
business of long incubation producing no broilers.

The rigid, feature hardening looking for better in-
surance conditions to come is producing a sort of
underwriters’ stare,

Go to your postage stamps, thou non boarder, con-
sider their ways of sticking together and be wise.

There may be exactness enough in fire insurance
to make it a science ; but itis the certain things init
which make us the most sorry.

It ought to be some evidence that no insurance
trust exists when underwriters do not very much
trust each other.

The regular habits of some
them,

agents is what ails

THE VisIT OF THE KING'S SON WITH HIS RovaL
CONSORT to the four principal cities of New Zealand
has passed off in the happiest possible style. The
royal visitors,” says the New Zealand “ Trade Re-
view” are to be congratulated upon the manner in
which they have carried out the function which con-
stitutes a most graceful and gracious compliment to
the colonists of these islands; and the Colony, the
Government, and all who took part in the arrange-
ments at each city, areto be felicitated upon the suc-
cessful conduct of the receptions in the places that
were visited, We are notawareof a single discordant
note in the enthusiastic loyalty which was manifested
in each of the cities, the residents of which vied with
cach other in friendly emulation in the endeavour to

accord a fitting welcome to the Royal visitors. The
occasion will long remain a happy memory, in the

minds of those who witnessed the various ceremo-
nies, and we trust that the Duke and Duachess will
retain a pleasing recollection of their visit to these
shores.”

CoNnsuMPTIVES MusT NOT ENTER UNITED
Srates. Toaid in checking the spread of tubercu-
losis an edict has beenpassed by the A merican authori-
ties prohibiting the entrance into the States of all
persons suffering from that disease which the surgeon-
general of the Marine office service pronounces to be
dangerously contagious. The rule applies to all
foreign passengers of whatever rank, so that any per-
sons so afflicted who may be on their way to Cali-
fornia for health purposes will not be allowed to per-
sue their journey beyond the port at which they
arrive.  1f the edict is read strictly, even an Ameri-
can citizen who has developed tuberculosis when
abroad will be denied entrance into the country on
returning home, and a consumptive person in Canada
desirous of visiting a dying parent in the States, or
going toan American sanitarium would not be allow-
ed to pass the boundary. So harsh a rule cannot be
enforced, as it would be impossible to medically ex-
amine all passengers entering the United States. 1It,
however, shows that the suppression of tuberculosis
has been recognized as a duty of the State, which,
though accompanied with a little oppressive restric-
tions to individuals, will protect the health of the
community,




I

AP e TR R SRR GRS

el R

R =i Tt

100
Ve

il B b SRR TG N e

; o n.- ___.‘.\, ks 1 iy

1 OF St
e b

4 AvcusT 2, 1901

Lorp MOUNT STEPHEN has given $200,000 to the
'Lﬁreubylerian Church af Scotland, the income to go
to ministers in his native district of Aberdeenshire
.apd Banfishire. This is Canadian money going
to replenish the church funds of Scotland.

A CONVERSATION BETWEEN TWO EXPERTS, one sta-
tioned at Toronto, the other at Niagara, Falls was
carried on by searelight flashes on the night of 25th
July. The idea was taken from the heliograph signal
system in general use in war time.

PusLic SERVICE OF U.S. RaiLways. The number
of passengers carried during the year ending June 30th,
1900, as shown by the annual reports of American
railways, was §76,865,230, showing an increase for
the year of §3,688,722. The number of passen-
gers carried one mile—that is, passenger mileage—
was 16,039,007,217, there being an increase in this
item of 1,447,679,604. There was an increase in the
density of passenger traffic, as the number of passen-
gers carried one mile per mile of line in 1900 was 83,
295, and in 1899, 77,821. The number of tons of
freight carried during the year was 1,101,680,238, an
increase of 141,016,655 being shown., The number
of tons of freight carried 1 mile—that is, ton mileage
—was 141,500,157,270. The increase in the number
of tons carried 1 mile was 17931,900,117. The
number of tons carried 1 mile per mile of line was
735,366. These figures show an increase in the
density of freight traffic of 75,801 tons carried 1 mile
per mile of line. The average revenue per passen-
ger per mile for the year ending June 30, 1900, was
2.003 cents, For the preceding year it was 1.92§
cents. The revenue per ton of freight per mile was
0.729 cent,, while for 1899 it was 0.724 cent. An
increase in earnings per train mile appears for both
passenger and freight trains, The average cost of
running a train 1 mile increased nearly 9 cents as
compared with 189g. The percentage of operating
expenses to earnings shows a small decrease as com
pared with the preceding year,

——eaeo——
STOOK EXCHANGE NOTES.

WEDNESDAY, p.m,, July 31, 1901,

The week's trading developed what was practically
a one-stock market, and the buoyancy and activity
of C. P. R. was the only interesting feature of an
otherwise stagnant market. The price of C. P. R,
has advanced steadily at the rate of about one point
a day, and the upward movement is being well
maintained in both London and New Ycrk, The
transactions here were quite heavy, and old stories of
a movement to obtain control by Northern Pacific
interests are again in circulation; the condition of
the magnificent wheat crop in the Northwest is,
however, almost a sufficient bull argument in itself.
The trading in Montreal Street and Toronto Rails
was very limited, but the price of both continues
steady and quite firm. Twin City has eased off
somewhat, but still keeps at a good level, and should
be good ; the business in Montreal Power was small,
and the price fluctuations narrow the stock paying 1ts
first dividend on the 15th prox. to holders of to-
day’s date ; the Dominion Steel stocks continue weak,

and the Preferred sold down to a new low level ; the
Bonds are also soft; there was no trading in the
mining stocks this week. A feature of the weeks
business was the number of investment orders in
Book stocks.

The rumours of a settlement of the steel strike iy
the States and reports of rains in the corn belt
brought in outside buying to the New York market
on Monday, and the market scored prices up several
notches, but the influx of orders from the public
sagged, and the market declined again. To-day's
market in New York, like that of yesterday, was
almost entirely professional, and the trading was of
limited proportions.

The settlement this week in London was carried
over with little difficulty and money readily obtain.
able. The London market was without any striking
features, but the trading was fair, and on the whole
prices were well held.

New York money on call is quoted at 3 p.c,, and
the rate in London is 3to 3% p.c. The rates for
call money in Montreal remain unchanged at 5 p.c.

The quotations for money at continental points
are as follows :—

Market.  Bank,
Paris.coeoesee soesseens RTINS | | 3
Berlinuuuuusviiess seniisaanens eosesss sesess 23§ 3Y%
Hamburgue s o covnvnnnes seniesenn 2y Y%
Frankfort......... 21316 34
Amsterdam...... . o' 8 3
Vienna..cove cerenssssssnsssnese snnnnees 3% 4
Brussels....... os suses essasssns ssanssasssas 230 3
St. Petersburg .eeeeeeesvosnns coses seeens 7% 5Y

. " N

The closing bid for C. P. R. to-day was 10734, an
advance of 41{ points over last week’s figures. The
highest price touched was 10844, but the stock
afterwards reacted fractionally. There is quite active
trading in the stock in New York, and the price is
firm there. In London the stock closed to-day at
11034, The sales for the week here totalled 10,690
shares. The net profits for June amounted to
$1,121,432.25, an increase of $63,626.63 over the
same period last year,

* & *

There was limited trading in Montreal Street, the
sales for the week amounting to 480 shares. The
closing bid was 291, an advance of 5§ of a point for
the week, The last sales were made at 291 %. The
carnings for the week ending 27th inst, show an in-
crease of $89.63 as follows :—

Increase,
Sunday...c.ous . $5917.55 * $647.81
Monday..cevveennee  §5,0490.53 164.38
Tuesday....oosveres  5,0696.75 §73.61
Wednesday. ...... 4.716.71 * 207.19
Thursday sveeeens  5,072.54 * 270.63
Friday.... seeesses  §,244.10 314.53
Saturday...ccceee 6,169.50 162.74

* Decrease.
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The Grand Trunk Railway Company stock quota”
tions as compared with last week are as follows :—

A week ago. To day.

First Preference...oececees 93Y% 95¥%

Gecond Preference. coees 77 807{}

Third Preference.ceeesess: 3y 343%
5 s s

Toronto Railway continues to sell a round 109, the
stock closing with 109 bid, which is the same as last
week's quotation, The stock is well held, and there
is very little coming out at present prices. The
sales for the week totalled 450 shares. The earn-
ings for the week ending 27th inst. show an increase
of $4,125.37 as follows :—

Increase.
Sunday coeeeesesese $3,132.66 $ 542.39
Monday..eesessees 5,000.72 960.80
Tuesday .eeeesssss 4,807.50 1,134.05
Wednesday «e..ee 4,868.63 358.33
Thursday ceeeseess 3,925.64 * 110.07
Friday. cooessessese 4,810,07 1,002.03
Saturday eeeeessee  5,786.82 237.84
* Decrease.

. s

The demand for Twin City shows a falling off,
and the number of shares that changed hands this
week amounted to 678 shares. The last sales were
nade at 93, and 93% was bid at the close, a loss of
3; of a point for the week. The earnings for the
third week of July show an increase of $13,559.55.

* %

Montreal Power figured in the trading to the
extent of 362 shares. The stock was bid 93% X D
at the close, equivalent to an advan.e of 1§ of a
point over last we K's figures,

Richelicu and Ontario continues firm, closing at
the same figures as last week, with 118 bid. The
stock was not in the trading this week, only 26
shares changing hands.

« %

The Steel Stocks, on limited transactions, continue
weak. The Common closed with 29 bid, a loss of a
half point on quotation for the week, The sales
amounted to 175 shares. The Preferred was bid 8o
at the close, a loss of 376 points for the week. The
last sales were made at 81, and the sales for the week
totalled 375 shares. The bonds were t-aded in to
the extent of $11,000, the last sales being made at
834,

T

The sales of Dominion Cotton only amounted to
50 shares, the price realized being 73. The closing
bid was 72, a loss on quotation of 1 point for the
week.

* 5 %

Dominion Coal Common has advanced ‘n price,
but fallen off in activity this week. The stock
advanced to 40%, but re-acted, the last sales being
made at 393{. The closing bid was 40, an advance
of 23 points for the week. The Preferred closed
with 115 bid, and the sales for the week amounted
to 61 shares,

Call money in Montreal.....oooee  §
Call money in New York......os

Call money in London.ueweee 3 t0 1%
Bank of England rate.. T |
Consols. . cessssssssesissnes aeisniis 938
Demand Sterling.cesecss sossnesss 9%

60 days' Sight Sterling.....coesees 9%

MINING MATTERS.
The closing prices of the listed stocks and sales for
the week were as follows :—
A week ago. To-day. Sales

War Eagle...covevineee
Payne. csseeess ssesaness 10 12
Republic ceovvsssnnnsss one o
Montreal-London..... sossse
Virtue. coeesees sossssess  sen
North Star....... . 7! 50 vessss

* s 8
There were no sales of the listed mining stocks
this week, and North Star and Payne were the only
ones bid for at the close.
- .
Payne shows an advance of 2 points for the week
on quotation, closing with 12 bid.
*» %8
The closing bid for North Star was 50, a loss of 4
points on quotation for the .wcek.
. -

were made at
The stock was

The sales of Centre Star this week
31, and 1,000 shares changed hands.
offered at 34 with 32 bid at the close.

"B

The strike in the Rossland Camp seems to promise
a long life if the men do not give in. The operators
of a majority of the mines have refused to accede to
the demands of the min.ers..

THURSDAY, p.m.,, AUGUST 1, 1901,

To-day's trading was of small proportions, and the
market was the dullest for some time past. C.P.R
opened at 108 and advanced to 10856, but the price
halted there and then reacted to 10814 at the close.
The number of shares changing hands was smaller
than any day since the upward movement in C.P.R.
set in. Peddling sales in Montreal Power, Street,
Twin City and the Steel Stocks took place. A few
shares of Bank Stocks and about 50 Toronto Railway
made up the rest of the day's trading. The sales of
Toronto Railway were made at somewhat higher
figures, 109% being the price.

The New York market continues to be a purely

professional one.
el —

MONTREAL STOCK EXCHANGE SALES

“THURSD'AY, AUGUST 1, 1901
MORNING BOARD.
No., of

g‘?."o.l" Price. | Shares. Prico
30 CPR coveninens 108 2 New Street Ry, .. 291
125 ¢ e canees 108 % gL W “ o
12§ 4 ceeees 10834 §0 Montreal Power.... 93%
150 ceeaesenees 75 " 93
250 0 seseeannens 1 Bell Telephone .... 173

100 Dominion Steel,com 29
65 “ ¢ pref .., 81
25 Y e . ‘ 3 Merchants Baok,.. 157
50 Twin City.cooveeer 93 [ . o 150K
25 Montreal St. Ry .. l

50 .
23 Toronto Ry
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1 . DrLute, SOUTR SHORE & ATLANTIC,
; i The gross traffic_earnings of the Grand Trunk, ol 'IM iy . o
! Canadian Pacific, Duluth, South Shore & Atlantic May ;rnc CE. Sl e e
. railways, and the ‘Monlreal. Toronto, Halifax and el v “‘z“ i
Tiin City street railways up to the most recent date - R ‘51“ 1,129 ;o'gao “ 2
y obtainable, compared with the corresponding period z;#:; ‘7'7.,7;' 9 o:.’s s; e ..,::;
] for 1899, 1900 and 1901 were as follows:— o G- b - Sl
: " “ -
i GRAND TRUNK RAILWAY, | ;':;4‘2 7.:-;1:; aﬁg b 53*“;
Week ending. 1599. 1900, 1991, ncrease
Jan, 1........‘ *g148,708 $465,284 $501,640 $36.355 WINNIPEG STREET RAILWAY,
7 PYPRITRS ouﬁ.'/;g 531,154 4!9.&:: Dec. ;::its Month. 1907, 1901. Increase
BMoeeen. (3828 535,017 soa,568 © 30, BBRY.ai sasitseniins 18 $20,992 $2012
: "g25,960 602,745 7AnIN 39,365 | MY S~ .
i *374,225 463,723 477.094 13,371 MoN1REAL STREET RAILWAY,
:'"‘:'::) :Z: ;:77; ;u.m '9-3& Month, 1899. 1900. 1901, Increase
! “435) 480,37 23,460 43,005 | Janwary...  § 125,301  $ 136,334  $143,134 $6,800
.4113-0:‘0 ‘i“‘i‘)il)‘s 27%‘90l ll°'.3l2 l-‘ehru-yry.. nz,' 18 u:.’;lo 126,009 4,489
':lo::t 08937 §74,015 6&.88 125,306 127,712 140,870 13,657
*393,813 506,291 543,183 36,892 125,043 nix.ns :'33,;.’,' m,:(;
g *595,272 807,112 777,954 Dec. 29,358 us.osg 151,540 . 2,‘,6
05,18 513879 5K8) 14,308 85 168,244 180,370 12,12
*q01,318 557,252 587,796 30,544 048 171,332 suissiee Srabiae
] *182,148 513,600 542,655 'gﬁSs 163,790 1%3.58’2 Sdanse
: *4c0,283 605939 694,509 8,660 145,185 1 ;.s
’ *162,297 467,728 510,321 42,493 875 156‘«1
*392,718 487,43 507,162 20,119 1334 146,923
' *401,6504 512,613 515,674 300 137,682 147,979 ftteser
’ *s03,771 757,046 797,784 45,738 '823' 1900. lgo‘)lél w:.né
*384,324  S056L7 516,063 '0.326 3;.6 5 3;.503 3:. R .:31
*401,507 515867 524,818 8,66y 35,657 38,964 3 .1: . .
*419,009 535401  $47,878 ".:77 37,544 oz.g.n 4;:.‘5,3: ™ 52,
*572,73, 717,315 731,208 ls.67, 46.03; 3 et e 'Jis
"8 481,531 s12472 30 64y 30,4 . ‘:»' H 4'o567 % 11
¥466,744 §00,182 543,039 42,559 33,04 36,74 41,465 z,g‘é
*,20,136 494,796 517,149 22,363 31,370 30,402 42,250 3
x itted TORONTO STREET RAILWAY,
® Uhloago and Grand Trank earnings omitted. ¢
. 9 . Month 1899. 1900. 1901, ncrease
CANADIAN PACIFIC RAILWAY, ].nnuy.(.. $ 95..20 $113.704 $121,657 $7,953
Gross Trarric EARNINGS February. . 01,860 “’3-25‘ 100,512 z.;g:
g 124,499 3
Week ending. 1899. 1500, 1901, Increase | March.... 103,235 IIZ 3t
Jan. J.eeeeeer $442,000  $496,000  $453,000 Dec. $41,000 | April..... 95,21 |oi.|99 123,006 u,!:z
L 8 May ..oee 104, 118 440 127,961 9,§
- ‘l:'om o ‘3’”: “ 36'?:: une, ... 109,063 122,688 135,154 16,166
;: ‘;‘sl'm :::: 6 |“o‘:o 37',0.,0 }nly. . llé,S;s "7‘.'"_\
: POl 9 shseone 428,000 486,000  48)000 6;.000 G:fa::‘m :;;.;"3 I;’.g‘; Soiengs
| i p o e e et b&om ' nt',qw 126,538 seesssee vevene
| - ey gaan S e e November. 102,502 128.549 censbe
st sxse e tom B e | Decsmher. 119,363 REERD - - qvis sies
MAL. T.eeenes 482,000 412000  §32,000 1200 0 a’"k-mdi“x. 9.3]3”. I.’w- g e b
:2‘;?:: S:;::’:) 2572:?: i:‘::, June 7...0000e 24,272 27,728 29,591 l,':G
v
671,000 14,000 18,000 4,000 cosecsee :5,08.: z’g_- & g«;,m g:"g
e m fhee Bl e gie aet 4l aioky
; §25,000 ¢ w0 y 0 30 . 103 y
: 02,000 575,000 fﬂg,ouu 38,0c0 July'z. 1paeees ::,g;: 3:;:: gi.?;; ?Zni
‘ 620,00 67:-,-.00 776,000 . 104,000 - s - ,1‘ a6 R e
‘ 33,000 677,000  S44000 ‘4 61000 | Blieee.n 5,704 ¥ K
; 537000 584y 00 656'""’" “ 19,000 TWIN CITY RAPID TRANSIT COMPANY.
§29.000 §4 1,000 13,000 39,700
7 Month, 1899. 19c0. 1901, Inc.
'7.'::?: ?:l::x n::{‘::; ::oc:), January cooeee ceineiaes 3-8:?;(6 $217,252 234,146 17,194
:s\“.-n-v s',s'.um w'ﬁnou ID',Olm February ..oveeevvnnness 17;8,114 197 36: z-;:ﬂ; :'6.2;:
[ 130 22 240
; e i s e Bogt  3iik Heast 1
: ‘::"‘u:v 1‘;«; Kq;‘.twu 24 000 195,210  2:3,L05 249,803 126,258
¢ §67 00 569000 03,000 66,000 | June.oosiiiiiiann ;23,9;6 :3;,‘:9; 276,514 3947
{4 §43,000 §31,000 034,100 103,000 am'z,s ’sz"o;s
‘! ‘ NET IRAFFIC EARNINGS, 241,6 ’I‘W‘;l
' 226,835 2
! Month 1869, 1900, 1901, Inc. v
= 5 $ 617,531 $ 691,570 § 648,106 Dec, 43,374 | November..ooioienin. o :;’33;0
4 ?08'7“' 6"'7{" e ool o Week ¢-liu'¢“ 1!34999? 133&] 1901, Inc.
& :r':r iiret] May 811 48,4095 54973 6478
| oy 49,103 52,589 286
‘, 1,032,759 1,079,670 27 o .
4 m Rian bt T
: 3 9 v . -
‘ 1018831 1,084,176 June shan A
h ’
b 3 1,146,886 1,058 700 s z::‘” »
! 4 e 74946 83,337 a'.m
i ll',j"s.al 1,438,366 July 50,761 69,106 9345
' - . sio86 a3t 11,335
Total Lovs sevene 10,164 11,857,585 $2,525 ,084 13,559
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Ilu.lux I:uculc Tuuwn Co, Lrn.
Failway Receipts.

vess sase § 8,708

Reported for

Market |
P"“' value of |
NAME. LOCATION.  |Nature of Proposition | Capital. | 3f'gne | **® Share,
; share | Cal Bia |
=2 e —amenias MRS S $ o |80 $c
Alice A ..|Seine River GO iaiiiane aee $1.000,000, 1 00 5
Nelson, B.C... JGoM e £100,000/ £1 00 | 310
..|Trail Creek, B.C. ... Gold, Copper 3, mnuw' 100 2
..|Boundary, B.C GOl oouvs vene ciann wam‘ 100 2
Bullion | Lake of Woods, Ont .. Gold . 34 "300,%00, 1 00 25
Oaliforn T'rall Creek, B.C . 25000 100 5
Canadiag {Rossland, B.C .. 1,000,000 10 r.\ 4
Cariboo Hydraulie, . "|Cariboo District, . paoow 100 | 16210
Cariboo MeKinney . “lCamp MeKinney 00| 100 a0 2% |-
Contro SIAF .ovee.eens [ROSSIATd, B.U. 3,600,000 1 00 3 l 3y
Commander ... Trail Creek, B.C £0,000( 1 00 ) o
Crow's Nest Pass O ol, |Crow's Nest Pass 2,001,000| 25 00 |
Dardanelles . . |Sloean, BO . 1,500,000/ 1 00
e Seine River, ( 075,000 100
Deer 'ark 1,20,000| 1 00
Deer Trail Con 3,000,000, 100
Dundee ..ooeoe 1,000,000, 1 00
Empress .. . 1,000,000, 1 00
Evening !ur sees Sanes 1,500,000, 1 00
rmmv Our]vorlllon Fairview Ccunp. B.C... Gold 1,000,000/ 1 00
sab sRudRISEID NN Ymir, BOC Gold 200,000 25
Ynlvy Cho8 1 . |Lower Seine, ont jold 1,250,000, 1 00
Gold Hills ., . |Trall Croek, BC ... Goll. 1,000,000 i 00
Golden Star... .|Seine River, Out. Gold 1,000,000/ 1 00
Hammond luol ..|Upper 'hln-.'mv. ceer Gold 1,000,000 1 00
Homestake .. " Rossland, B.O. ... Gold 1,000,000 100
Iron Colt ... do Gol. ., 1,000,000 1 00
1ron Horse . do |Gol ., Low 0ol 2 00
Iron Musk . do Gold ., LY WN 10
Jumbo ... ,|Trail Creek, BO. ... 'Gont.. 500 cm 10
Koob Hill .. .|Boundary, B.C . Gold ., . .ﬂlimi‘ 100
Lo Rol ... .. . |Rossl and, B.C Gold | wons | El.tlli.tm £5 0
Minnehaha . .|Camp llol(lnney B.C. Gold ., 1,000,000, 1 00
Monte Christo. . land, B.C (.old.. ........ 2,500,000 1 00
Montreal Gold Hola 5 d, B.C GOl e 0000 2
Montreal-Londoa N 8., Slocan, B.C. Gold, sum, Ignl ote. 432,000 24
Morrison., ..|Boundary, Creek, lu, Gold . 150,000) 1 00
Noble Five ..|Slocan, B.C .., .. Silver nml I.«ul. 100
North Star . |East l{mumy . Silver, Lead . 100
Novelty. ...... . |Rossland, DO . Gol 100
01d Tronsides . |Boundary, B. b vers Gold 100
QU0 .oae coahbe o0 Lower Seine, On L Gold 100
Oro di Noro King . .. |Boundary l.,mk BLO ‘l.uld 100
Payne ., llllnr. laml 100
Pay Ore | . |Gold 100
Poorman ., vanee |tiold . 100
Rathmullen. . ........|/Camp MeKinvey, B C (Gold oo 100
Rambler 1‘u1 Slocan, B C Silver and lnul S b 0000 100 “
Kepublie Kureka I)huht Wash unm ..... . 100 [3
whill . upper Bclu. om 125, m\ 100 "
soean, B 1,500,900 1 00 3
S . . 1000000 1 00 1
St ﬁ ST L |t Creek, B, 100,000 1 00 H
Supertor Gold &Coppet dune River, Um tmm 100 20
. exada Island, B. Mll),tm] 100 24
v Tri A oim Creek, B.C, 1,000 1 0 % .
Virginia, R ssland, B0 50,0000 100 2
Virtue . : | Baker City, Ore.." ... | 200000 100 ol
Waterloo . .{Camp MeK inney, B.C.|Gold . | 1s0000 100 2|
War Eagle d, B.C, . |Gold and (,opper 1,760,0000 1 0 15
Fuirviow Camp, B.C. (Gold "o w0000, .25 | 1 |
White Bear. ATeall Creek, BU. ..., 34,000 10 l|‘
¥ ' dary Ureek, ... ‘Wrudﬂold o 1,200,000, 1 00 ‘
| \

1899.
$
7,831
8,577
8,461
8,481
9,689
11,967
13,743
14,745
9,714
10,328

‘4

MINI\G S’I‘Ok,K L

Tux Curosic by R. Wilson-8mith, Meldrum & Co.,

1900. 1901, Ine.
ll.;;s $9,544Dechi,931 | 20 .cenne sensssson
’ “ “ ‘I
9,766 9;“3 “ 38|
9,389 937! 12 | January.. WA
9.185 9,167 282 i l'ebnnry
11,062 11,339 277 | March....
12,036 | April ..
14,680 | May ...
15,761 | June ..
10,995 July..ee
8,728 August ..
10,645 | September .
1901 Inc, October ...
2,441 14 November .
2,587 Dec, 27 | December .cvvovvves

conootod to July 3ist, 1901, P.M.

-—

2,843 2,640 Dec. 203
3,278 3572 390
2,668 2,978 307
2,915 3,57 242
2861 3,321 459
hghtmg Recdptl.
1901 Inc.
57. sx.sﬂs $10,716  $1,133
,620 g.u 1,384
6,501 7,337 1391 1,081
5976 6,839 8,092 1,35
5,5% 6,134 7,392 1,35
5,308 5,865 6,593 738
5,249 5,934
5927 6542
7,179 8,006
T 8,619
9,015 1,418
9, 11,676
151 St James St., Montreal.
Divi " Dividend ‘“";““‘!
dend. | |l:yhl‘lllilll!. present REMARKS.
| prices.
P

|
| oo
|
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STOCK LIST

Feyoried or Tmr Covexian ty R. Wilgon-8 mith, Meldrum & Co., 151 8. James Street, Montreal.
Conoctod to July Sist, 1901, P. M.

i Par | Market| Revenue | Qo0 ¢
] Oapital ital | velve | value Dividend |per cent. o8| prices
: 2 HWANKS. subseribed d ap. | of one vetmont (p:l cent. m"la'“"“’
: \ IM\II ohlro share. Inlly-u “’:'.‘:" on par.) Jegevia.
Per cont,
Hritish North Ameries .. .. 35.00 243 M .9 3 r-:?“
: Canatian Pank of Commeres 2500 50 e 34 451
H Comnn ereial Hank, I'!l:dmv NS, ‘ 17.14 ® e 8
. Dom Inton e | 00 50 5
: » astorn Townsbips . 0.2 50 3
L ¥xehange Bank of v.nmu ¥ | 141 70 2
3 Halifax Ranking Co ... .. o ™At 0 lx
i 'l‘lu: 'Inu 608 100 5
oohelaga 5o o0 100 3
H Imperial . oapee Tho0 100 ,’.’
: I.Mcuﬂwmb . 292 | 3
Merchants Bank of P.ET 5000 sa Kl .
Vachants Bank oi Oualdl 43.34 100 155 00 34 461
2,00 50 3| &1 am
b B8535 200 500 00 5 ‘T
140,00 0w L)
130.00 100 4 3 iow
25,38 100 | 122 50 23 ‘o7
X3.25 U s 4
. 3
P-w-lo * Rank of N W, PR #6.10 150 4
i Provineial Bank of © nwh ...... .
Oueber,. ... o 28.00 100 3
Royal ... . oo 0 ceerciinitiiinen 45.00 100 34
Standard .. ... RNGERRp e 75.00 50 5
4 St Stephons . 22,60 100 24
St, Hyselnthe 23,18 100 3
St Johu 3.81 100 3
Summerside P.I‘.I 50.00 16.22 34
Toronto..... . 100,00 100 6
18,68 100 3
Union Bank of Hallfax 5618 T
Union Bank of Cai 7.0 100 3 | 879
wetorn 83 30 100 T S
Varmouth 10.00 k] " '
1 I
MISORLLANBOUS BTOOKS. | ‘
| Telophone | 3900000 2564000 01000 35.50 00 17400 2¢ 4“5 1172 ""-‘l’l -'" Oet
f:udll)olotd!kmo- MilisCo. | S 2,700,000 .oe . Bisn : 4 iy ol Aprl """ Ok,
Canslian Paelie ... ° M 3 4
Crmmereial Cable : 10,000,000 | 10,000,000, 8475631 | 3476 100 | 18250 | 13e (ST T 182} 180 'f,:-‘PU"!O"
Dominion Coal Preterred . 2000000 | 2,000,000, 483,002 |  25) 100 116 0 Lt e 118 |
do Common ] 18,000,000 | 15000000 <. ool e 100 4050
Dominton Ootton Mille.. .. ... | sosseoo | 3,003,600 ... .o 100 7800 W 18
Duluth 8.8 & Atlantie .............| 12000000 | 12,000,000 . . 100 | 1200 .
do Pref ......oo0ine 10,000,000 | 10,000,000 o 100 | 2000 .
Halitax TramwayOo ... veod| 800,000 #0000 107,178 13.40 100 9% 60 13 623
Intersolonial Cosl Co. : | 00,000 500,000 . 100 | 50 00 bt
do Proferred . L 260,000 250,000 AT 1206 100 1
Merchants OCotton Co  ..oooen oo 600,000 V" T PR 100 11000 . T
Montreal O wton Oo . 1 400,000 100 13250 ” 604
uom-m.m Mt 08 00, X D]..00es o thss 100 | 932 i
:o-m ITM ‘It:;l g XD .| 5,000,000 : l::n s ;" : #
ontreal Telegr: i [ 2,000,000 7
North-West Land Com’ vee el 1467881 | LABT.BRL ... oLaaeee | rees il (e ‘ |
Peoyle's Heat 8 1 'an it | Sesam we | o |
e's Heat t wlifas, o0 . 3 |
' Kl?t’olhn & Unt. Nav O ' 2.(h8,000 .77 w19 w0 8§ | oo I 1e" 18 = £% Nw-m
! S1. Jdohn Btreot Kallway | " honom 78 00 N300 | 1w §4 | ... 103 |MardunSoptie
Forontn Nireet Nailway [ 80000 g | 8.10 00 Wem | 2 Y I@" 109 l": x y Oct
i L!In‘:"‘!'lv Rapid Transit Co .. | 18 010,000 15,010,000 2,161,507 " }0: wse! 2 i ! > 3} .l
- nd Hoval A0 000 800,000 yuuee R T AN IR
o Wianipeg Flee. Street Kailway Co | 1,070,000 ReYN T | 00 e ‘ i 6 |12 ne l"‘;'-.':,l’!-ol"-
| | | x
| [T
|
| |
‘ l \ ‘
: Raw of
Interest
Awmount When Interest Date of
; BONDS “to;m ontwtanding ane Where Interest paysble. Redemption
t Vommercial Catile Coul » 4 Ldan, 1 Ap,
¢ - " mm-a 4 || s, h .l-ly 1 Oct.
Oanadian Pacific | irant . [y 342300 | 1 p 1 Oet.|Montreal, New York or London. Oet.,
Can. Colored Cotton Co. . 200000 | 2Apl. 2 Oct.|Bank of Montreal, Montreal ... 2 Apl.
) Cansda Papor 00 ........ 5 .00 | 1 May 1 Nov.|Merchants Bank of Can., Montreal| 1Ma sl
1 Bell Telephone Oo .\ 0,000 | IAp( 1 Oot. | Bank of Montreal, Moutreal ..... 194 g
| Dominton Coal Oo ., 6 25050 | | Meh, | Sep. I-mu ts Bk. of Can., Montreal. oh..lm.. 110 |Redeemable at 110,
" Dowmirion Cotton Oo ..., 4 £ w20 [ 1Jan VJulyl.. PP P uu.. e ... l-d-m-?'l:.um.
- Dominlon Iron & Steel Co ) § 5,000,000 |1 Jan 1 July|Bauk of Montreal, Montreal ...| 1 July, 1929.. 85 |Redeemable at 11,
o & mocrued interest
. Halitax Tramway Co ... 5 § 00 1Jas, 1July ll onl m llu or lumd 1. Jan,, 1916
; p. Iutercolonial Coal Co ., 3 M400 1Apl.  10et| ... sk 1 Apl., 1918..
) :un::‘lrdto.. 1 a i :-Ll; I-!l‘l'ly" TR :a“y.}=
OBt treot lo 5 - 00 b 1 s veh,,
,E | v N W & oo 1 Peb  1Aug "‘“‘" Montreal, London, Eng.] | .z 1922
B l-nnuu.mxh
{ Mortgage ... b $ o000 1 Apl - llm Bank of Ilnluu. 1Ap 1911
. ll.r?- 5 100,000 Halifax or Montreal ... casses
8 Richeliou & nt. 2 L] 40158 1Meh, 18 v, Montreal and ondom ... ... 1 Moh,, 1915 .
X rie Co. W& o 1Apl 10 1. Bk.of Montre« Mont'l or London| 10et,, 1914 .
o l_:;o:-ul::lny 1) LN |rly :Jlalv *l-l of Montreal, St. John, N.¥. l‘y " =z
4 lway 0,0 1 Jan, ) N b+
i “ 2,500,963 W s A.'gw I\ of Seotland, London .....\g1 Aug. 1921
4 Windsor Mo “ 0 1 Jan 14 ' wum,w..,.‘... 2 Jaly, 1912
- Winulpeg n« Bliect nulnu 5 1000 000 1 Jun 1Jdu ofiais erasiens onne| 1 OBR, 1997,

squarterly, t floid1 Of | por eent, | Moutbly ¥ mnlun |Au.w
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Tne LONDON COUNTY CouNncit, which is bent on
making fire companies maintain fire brig.\dc.:s, asked
the views of the Croydn Corporation on this matter
and got the following rebuke, says “The Review:
« Most of the best offices are tariff offices, and if legis-
Jation were introduced to make it compulsory upon
the offices to contribute, they would probably get the
money back, with interest, by raising their fire rates.
Consideration must also be had to the fact that
brigades are maintained for the purpose of saving
life as well as property.

'EASTERN TOWNSHIPS

1035

(EsrapLisnED 1809)

Capital Authorized, $2,000,000. Capital paid up, 61,742,535,
Reserve Fund, $1,050,000
Board of Directors :

K. W. HENEKER, Prosident; Hon, M H. COCHRANE, Vice-President ;
ISRAEL Woon, J. N, Garer. N, W. THOMAS, G STEVENS, C, 1L KATHAN,
H B, Brows, K.C., J. S, MITCHELL.

Head Office: SHERBROOKE, Que.

W, FArwrLL, General Manager.

e

Branches : rovinee of Quebec—
Montreal, | Roek Island, Granby, Mu*nu
Waterloo, | Coaticook, Ilnnlnnfdnn, St Hyacinthe,
Cowansville, | Richmond, Bedford, Ormstown,
Provinee of B.A Grand Porks, Phanis,

Agents in Canada : Bank of Montreal and Branches Agents in wondon, Eng. :
National Bank of Scotland. Agentsin Boston : National Exchange Bank,
Agouts in New York National Park Bank.

Collections made at all accessible points and remitted,

BABCOCK & WILCOX Ltd,

THE BABCOCK & WILCOX

PATENT WATER TUBE
Are the

High Economy,

SEND FOR PARTICULARS AND PRICES.

202 St. James Street
MONTREAL

BOILERS

MOST SUCCESSFUL BOILERS of the present day, because of thelr

Great Durability,

Perfect Safety

TORONTO OFFICE: (14 KINC ST. WEST

| BRITISH & FOREIGK MARINE INSUBANCE (0.,

Capital and Surplus Assets, $7,660,000

Issues Open Policies to Importers and Exporters,
EDWARD L. BOND, General Agent for Canada,

MONTREAL.
Fire Ins. H ARTFORD Company.

HARTFORD, CONN,

CLSH ASBETS, - $10,004,607 55
Fire Insurance Exclusively.
R GEO, L, CHASE, President,
P. C. ROYCE, Becretary. THOS, TURNBUL L, Assistant &
CHAS. E, CHASE, Assistant Secretary.
C.ROSS ROBERTSON & SONS, ACENTS, MONTREAL

crotary

ASSURANCE
CORPORATION

Employers’ Liability

LIMITED
oF LONDON, ENGLAND.

o
TOTAL SECURITY FOR POLICYHOLDERS - $4,586,805
CANADIAN COVERNMENT DEPOSIT, - 91,250
0
Business transacted.—General Accident, Health,

Combined Accident and Discase. Flevator, General

and Employees Liability and Fidclity Guarantee,

CRIFFIN & WOODLAND, Managers for Canada.

Chicf Oftice, British Empire Building, Montreal,
Toronto Office, Temple Building.

The...

London &
Lancashire Life

OFFI‘]RS an ideal contract,

It is the best form of pro
tection and security obtain-
able. Tt is free from condi-
tions, world wide and may be
revived without evidence of
health,

The record of the Company
shows steady progress.

The London and

Lancashire Life

Increases are shown for the year
1900 compared with 1899
averaging

34%% 0 K%

In New Business, Premium Income,
Total Income and Assets,

Board of Directors
Lo STrATHCONA and MT, Rovar,
It 1B, Axaus, Esq., C. M. HAvs, Esq.,
C. R, Hosmer, Fsq | E. L. Prase, Esq.,
. SikeMan, Faq,
B.HAL Brow s, Manager,

COMPANY'S BUILDINC, MONTREAL.
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“ANGLO-AMERICAN |

FIRE INSURANCE COMPANY
Head Office - - - McKionon Building, TORONTO

AUTHORIZED cnlﬂ'{.‘m,ooo,ooo

Deposited with the Dominion Government
for the protection of I* olloy holders

Security for Polleyholders at 31st Dec. 1000 © 495,439.78

Licensed by the Ik sminion Government 1o transact the busines
of Fire lusurance throughout C anmda.

8. F. MCKINNON, feq., J. J. LONG, Esq.,

%, F. McKinnon & Co, Toronto, The T. Long Bros, Co , Collingwood
President, Viee Presidout.

ARMSTRONC DEAN, Manager.

The Oldest Scottish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lewis, John C. Borthwick,
Muunager, Beeretary.

THE MUTUAL LIFE
o ONTA OF CANADA

THE ONTARIO
MUITUAL LIFE
15 noted for its fave srable rates, Bigh dividends and homorable
dealing. 1t s s Company € of policyholders , by policyholders, for
polieyholders and a poliey in it pays,

DO YOU WISH
To loave & guaranio ood Cash Income, after your death, to your
wite, or wife and family, as long as they live ¥

IF YOV DO

Invest in one ¢
Life, Limited Payment Life,

above named Company

AQIICI!!

tn every City sl Town ln € anla,

A the Conginuons Insiaiment Folicles on the
or Endowment plans issued by thy

GEO, WEGENAST, . M, RIDDELL,

R, MELVIN
|'|-l|<|--||l Mlnmv. Secret ny

INSURANCE & FINANCB CHRONICLE.

THE (Ine rporated 1876 |

MERCANTILE FIRE|

INSURANCE COMPANY.
All Policles Cuaranicod by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.

" I Tk s e & el
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“STRONGEST IN THE WORLD”

THE EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

« Janpuary 1, 1801,

Assets . 8304,508,063
Assurance Fund and all other Liabilities 238,460,803
Surplus £6.137.170
Outstanding Assurance 1,116,876,047
New Assurance 207,086,243
Income 58,007,131

J. W. ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE : 167 St. James Street:
8. P. STEARNS, Manager.

TORONTO OFFICE, - 90 Yonge Street,
ANDERSON & BRESEE, Managers,

CEORCE BROUCHALL, Cashler.

'UII Ll'l -AIINI

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng.

Uapita! and Assets, 2,600,
m“:lll ial !r\m for hle Pollcy Ho rlaru)‘aﬁ,ﬁﬁs%
- * 8,170,180
Dopodud with Dominion Gonrnmont, - 536,000
HEAD OFFICR CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. .cQR‘OOR Mln.gor

Avplmhtw lici ‘in P d

RATIONAL LI Is'iimts PRy

ofF Canaoa.

AuThoRZED cAPTAL, 34,000,000

N l rowl.nd. Pnoldcm. F. Sparling, Secrotary,
R. H. Matson, Wanaging Director.
A ndmuw-tor.rwmnuunwhuoh!’rov

References reguired.
Address: Head Office, Tomple Bullding, To.onto

CHARLES G, GLASS, Manager Province of (uebec,
0 ST. JAMES STREET, MONTREAL.
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182 WATERLOO PHENIX
MUTUAL FIRE INSURANOE OOMPANY. INSURANCE COMPAN Y

o ESTABLISHED IN 1863.— OF BROOKLYN, NY
’ * .

Head Office, - - ° WATERLOO, ONT.

TOTAL AlllTl. i e & 334,083.00 ROBERT HAMPSON & SON, Agents.

POLICIES IN FORCE, 26,197 MONTREAL, Cue.
Intending Insurers of all classes of insurable property bave the option &
{ns ring at JK RATES or on the Mutual System,
CEORCE RANDALL, FRANK HAICHT, J. W. BARLEY, General Agent,
President. Secretary. RICS L X
OMN KILLER, Inspestor. JOHN SHU H, Vice-Proalden NEW YORK.

CONSUMERS CORDAGE CONPANY,

MANUFACTURERS OF

Cordage and Binder Twine

OF EVERY DESORIPTION.

LY

-

T

CEF

HEAD OFFIOE!:

283 8t. Patrick Street
MONTREAL.

P

DOMINION lIIIE_g;I;E&MSHIPS BEAVER LIN E

MONTREAL |
U.I"Idlo to LIVERPOOL ‘L V‘;I via Queenstown ELDER, DEMPSTER & CO,'S
\ POOL
Q SRR 2 Regular Weekly Sallings Between
FLEET OF STEAMERS MONTREAL and LIVER o0L

Passenger Steamers Freight Steamers From Liverpool " & From Montreal.

erm e iy aowns  NORSBAY . “yaeun | TI T ASAY e
n-screw. R e sesboil (B SRR Lloeadd AKE MPLAIY June 7

COMMONWEALIH . 13000 tons  TRISHMAN .~ - . 13,000 tons oy T IR HROANTS - -
n-screw, n-screw. " % . i R A ¥ e patld “ “

NEW ENGLAND . 11,00 tons ENOLISHMAN " ta0tons | L . Hih. e LARE SNPARIO " ey Bh

CANADA 2 n-?ere'. 9,000 tons 'l‘UI(COMA.’d'l“.‘"e?. 7,000 tons sCarries Secund Cabin aud Steerage puunni; only.

DOMINION Twin-screw. e s )“A"l‘vlnnrow. st RATES OF PARSAGE:

MIXN . . 3 OTTC N . ¢ ne | PIRST CABIN—§52.60 and v wards single, $100.00 and upwards return,
VANCO! '\'p{'" i 5.300 ROMAN e 5,000 tons | SECOND CABIN—$35.00 an |||l'l!t|l,w,)“ and upwards retarn.
l‘}\ﬂﬁk&)l;\ﬂ o o e tons STEERAGE.—To London, Liverpool or Londonderry 924,50 and $25.60
‘ b « o+ 5,000 tons ¥or l?nhor particulars as to freight or passage, apply to any agent of ¥l &

, Or 0

CUSTOM HOUSE FORMS, ELDER, DEMPSTER & CO., Wontreal
BILLS OF L‘D'“c, ETC.: Capital Authorized - « | $1000000

and everything in the “ Subscribed, - - 500,000

stationery line required for
: : : THE EQUITY FIRE INSURANGE CO.
Opening of Navigation e ooy

M(IIITO]I. PHILIIPS & CO., - mlf‘l. WM OREENWOOD BROWN, General Menadsr

THE SISSIBOO PULP AND PAPER COMPANY

Address wll Correspondence to LIMITED

onries sukei,  “GROUND wWOOD PULP" WEYMOUTH BRIDGE,
Nova Scotia

MANAGING DIRECTOR,
Weymouth Bridge, .8,

MONTREAL OFFICE: CENERAL OFFICE! MILLS:

RovAL BUILDING, PLACE D'ARMES WeYMOUTH BRIDGE, N-S- &issiboo Falls,

ROBERT M ACKAY, President, CHARLES BURRILL, Managing Director, W eymouth Falls,
E. MACKAY EDGAR, ®ecy. C. D. DENNIS, Accountant. DIGBY Cu, N.8,

-— Cable Address “g188IB00," Watkins, A.B8.0. and Liebers Oodes.
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C | TheTrust and Loan C
N ailonal LIMITED p y OF CANADA
—_ INCORPORATED by ROYAL CHARTER, A.D. 1846,
Capital ... ‘I 000.000 00 i o & ;._ * < St abkés
............ 270,000.00 apital Subscribe - - . "
Reserve With power to Increase to - 15,000,000
A b+ dave o wixxipEG | Pald up Capital - - - 1,581,666
MONTREAL, TURORTY, " | Cash Reserve Fund - - 906,470
SOMB CAPACITlE‘S Money to Loan on Real Estate,
in which Trust Companies can be of Service: Apply to the Commissioner,
i 1 45 Bmnrmier ot B e ire ".' "'.'. -4 ! e Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
i 2 :: ,Ii.;-'-::’::. er'n(| :'-:‘; ot Rsecstors snd o . Liberal Terms, Low Interest.
5 B A ivment dgent T 1 e P
i 2 3- ::li‘-:--:nl.\l'yAl'::vﬂh Secur m.- ete SAFETY
# Financial Agen
‘ 163 St. James Street, - MONTREAL | Is the First Consideration of Cautious Men and Women,
Correspondence and Interviews invited. Bafety Deposit Vaults. Fpecial Department for Ladies.
E A. G. ROSS, Manager. For the sum of Five Dohl and upwards you ocan _place
your Diamonds and other valuables, also important Deeds,
. eto., In these vaults beyond the risk of Theft or Fire.
| ":5 TRUST DEPARTMENT
4 4 :’::. .:nounUog‘. 1:( lfully R J." Wholo-lo'u.nnd Roull
\ L ON D O N & g &um to '}r.aum mmu. Aam%md:w% ﬂ mm{ Judi-
, ;r‘;l'.‘of xdf:n:h:o;(‘o ul;:m:nd ané:‘u:m:gn;fr%{ujg
“ LANCASHIRE in Fussival and | g5
MONTREAL TRUST & DEPOSIT (€0'Y., 1707 NoTRE DAME 8T.
»
=s FIRE
i INSURANGE COMPANY Where is
| .
Your Will?
; . : ’ll should ne «”!u ’ ™ 'lln;n g . Itl-( (" papers where:
| Prosperous and Progressive e e '.'T‘."....’..;.';'.'.‘;).‘J.‘.M.“..'. trociion
'y agencies interested in its disappearance,
g | U I FE Assurance Company
{ SUNLI OF CANADA. The Trusts & Guarantee Company,
Items of Interest from 1900. LIMITED,
ari isued and paid for . $ 10,423,446 37
ArE inoresse over |809 : 677,136.37 CAPITAL, - - $2,000,000
Cash Income for Premiums and Interest . 2.21;9,02;)3 ;’; Office and Safe n.po.“ Vaults,
| 5
PRS- - &~ llbdvrone B4 rthg 14 KING ST. WEST, TORONTO.
Increase over |m 1,2290,226.00 HON J. R. STRATTON, President
Undivided Surplvs over all Liabilities except 1 T, P, COFFEE, . - Manager,
b (socording to the Company -~1u |-:| xlu-lln. 1.!
with 4 p.o. interest on |-l» fos issued before Slst In
cember, 1809 and 3§ p.c. on those Issued slnee 520.280 22
. B i 80383 1! | INSURANCE COMPANIES
f '“..‘.‘.’.‘i.‘.i‘.'h‘x.«.'ri‘ s given during the year 1o policies 50,843.06 Requiring to put uj orincrease deposits with the
l Making & total paid or aecrued during the year of 110,197 07 Government will find it advantageous to send
§ "';i."..‘,l.‘,’.".‘.:mi'?“‘.".s‘. :n" ¥ |::‘-'|'|:.|-: iy 843,771 ¥O for Quotations of
3 1 Death Clalms, Matared I, ..m-_'llvlln_ :;.‘-.llni. DS INVESTMENT Bo NDS
g | - ped sy by gy ey g T e onoaoe 8 | Including COVERNMENT, MUNICIPAL, RAILWAY
? L MACUAY, " Men. A, W. OCILVIE e e AR
3 on. b A Debenture
‘ I'Vu:denh Viee President THE CENTRAL CANADA
A T. 8. MACAULAY, FLA, Sorcetary & Actuory. Loan & Savings Company
; i Established 1822, TORONTO, Canada.
. National Assurance Company | © QN S Ty T
Fire Insurance Company
¢ OF IRELAND. OF HARTFORD, CONN.
Incorporated by Royal Charter. CASH CAPITAL, . - - 81,000,000
- - - CASH ASSETS, - . - . 3,7
CAPITAL 85 ooo'ooo J. D. Browns, President, ? “.3“
Canadian Branch: OmanLes R. Buky, Seerotary, L. W.CLARKE, As't Seerotary
Trafalgar Chambers, 22 8t. John Street, Nontrcal DOMINION GOVERNMENT DEPOSIT, $100,000.00,
H. M. LAMBERT, Manager. ROBERT HAMPSON & SON, Agents, ONTREAL
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Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities
BoUGHT. SOLD_O__R__N.FEQTlAT_ED TELEPNONE, MAIN .l?

R. WILSON-SMITH

oase aoress 1oy St James Street, MONTREAL.

CHRONICLE
SPECIALTY !

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DErPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange

Cuanres F. CLARK, President JARED CHITTENDEN, Treasurer

ESTABLISHED 1849 Founded 1797

The Bradstreet Mercantile Agency \ NORWICH UNIO N

THE BRADST CO., Proprietors » - 9
Fire Insurance Society

Executive Offices, 346 & 348 Broadway, NEW YORK
Branches in the prineipal citles of the United States and Canada, the
Euroj Continent, Australia and in London, Eng

The Bradstreet Company s the oldest and financially the strongest O .
organization :l ite kind, mﬁ:," ln':‘l;e::e. "’"‘{::l'::d II:;’:I’ «In'n;e man-
« nt, with larger ram! ne A T n its enter-
::;l: :nd'mon ‘money spent in the obtaining and disemination of informa- N O RW IC H England
tion than any similar institution in the world, | ’
vEBEO OFFICE—Richelieu Building. | : psiiis -
e ™™ etropolitan Bullding 191 Hollis 8t | Head Office for Canada . . . . . . TORONTO
‘so-ono b lelln:‘on Bnllg , Melinda and Jordan Sts, OHN B LAlDLAW
wrogiA  *  Board of Trade l{'ﬂm;
Wuu:rru “ 398 Main. J ¥ ’ Managcr.
VANCOUVER®  Inns of Court Bailding.

JOHN A. FULTON, Superintendent. J. H. LABELLE,

[E xcelsior Life Soan Suprintndt.

Head Office: TORONTO, Incorporated 1850,

INSURANCE COMPANY

Phceenix of Hartford,

|
‘ ——
Montreal OfMce, - 1734 Notre Damo St. ‘ Montreal Office, Temple Building
i
\
|
|
i

One of the Best Companies for
POLICY-HOLDERS and AGENTS. |

Liberal and Attractive Policies. Absolute Security 1 CANADA CONN. éfF‘NOH
Vacancies for General, District and Loeal Agents. l[ v .
Hend OM . . . « MONTREAL.
E. MARSHALL, DAVID FASKEN, “ . W. TATLEY, Manager.
e B REN \ Total Losses Pald Since Crgan-
. ization of Company ’ M
H . . THE ...
0cie ;
oF LowDON. Keystone Fire Ingurance Co.
(Instituted in the Relgn of Queen Anne, A.D. 1714.) OF SAINT JOHN, N.B.
Capital and Accumulated Funds exceed $16,000,000 | ncorroRraTaD A.D. 1888. CariTaL, $200,000.
One of the Oldest and Strongest of Fire Offces. Home Office - Princess Street. Saint John.N.B
Canada Branch : 260 8t. James Street, - - MONTREAL ‘ e P
T. L. MORRISEY, Manager. | HON. A. F. RANDOLPH, ALFRED MAKKHAM,
coldent, o lPre de f,

| HON. GEO. A, COX, J. J. KENNY,
INSURANCE | "ot s gron 01 (et Mmp i«
4l NDE! A WL CK J.G. ROWLTO
OFFICE l R. WALKER W. rxmx-s .
levelary

A. GORDON LEAVITT,
FOUNDED A.D. 1710.

\
: | Goottis i
ol o o, | DSOS Ulon o Nations!

Transacts Fire business only,and is the oldest purely fire Insurance Company of Edinburgh, Scotland.
office in the world. Surplus over capital and all liabilities ESTABLISHED 1824.
exceeds $1 )00,000. Capital ikt e TR ~ 930,000,000
15 Welli muusnuuz Enmcui Domosited with Dominion Government, 28000
- minion Government, -
ellington Sireet East, crento, Ort | Deposited with Dom o =~ . 2,108,301
H. M. BLACKBURN, Manager. e :
¢ % a e S ¢ North American Department, Hartford, Gonn., U.8 A.
This Company ccmmenced business in Canada by JAMES H, BREWSTER, Manager,
depositing $3€0,600 with tte Dominion Government WaLTER KAVANAGH, Resident Agent, Montreal,
for security of Csracian Policy-tolders. ™ = - N
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WE print EVERYTHING, from the largest ho:k to the

smallest business card. . . . . . ’

We bind Account Books for Merchante, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 26 St. Nicholas Stroet,

4. _MONTREAL |

Total Funds ‘“’E.SJABLISH!D C‘:r?:éinn Investments ! The SiCknCSS POliCieS Of

$72,560,330.00 $6,567,079.00
Fire & Life |

North British and Mercantile

Insurance Co.

(HENRI BARBEAU. Esq.
HON. GEO. A, DRUMMOND
| ARCIUD, MACNIDER, Esq.

Head Office for the Dominion: 78 St. Francois Xavier Street
MONTREAL.
Agents in all Cities and Principal Towns in Canad®
THOMAS DAVIDSON, Managing Director.

Directors,

INSURANCE & FINANCE CHRONICLE.

| Contracts, The Premiums are ealeulated to carry the highest Benefits if

| regard to Loaps, Surrender and Extended Insurance, while the liabilities

. l-re estimated on a stricter basis than required by recent Dominion legis
At

| .

| GEO. B. WOODS, General Manager.

| Ocean Accident & Guarantee

e A T
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THE
Continental Life Insurance Gompany

HEAD OFFICE: - - - =« Toronto.
AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace every good feature of Line

Agents in every District are Required.

HON. JOHN DRYDEN, President

THE

Corporation,  Limited

CAPITAL . . . 86,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any
Company.

HEAD OFFICE

FOR CANADA: Temple Bulldlng, MONTREAL
ROLLAND LYMAN & BURNETT, General Managers

1850

FINANCE COMMITTEK:

GEO. G. WILLIAMS,
JOHN J. TUCKER,
E. H. PERKINS, Ik,
JAMES R. PLUM,

Active and suocessive Agents who desired to make DIRECT CONTRACTS with this well

securing or themselves not only an immediate return for their work, but also an increasing annual income commer surate with their success, are
invited to communieste with RICHARD E COCHEAN, 3d Viee President, at the Company's Office, 277 Broadway, New York City,

The United States Life Insurance éo.

IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

=101

Pres. Chem. Nat. Bank.

. . . . . Builder.
Prest. Importers' and 1raders’ Nat. Bank.

. . . Leather.

| and prog Company, thereby

Assets over $8,000,000.

Insurance In Force, over 840,000,000.

OF INTEREST

Every man investing in a Life Polley and every Life Insurance Agent
shonld read the statement of

Interest Earnings of Life Insurance Companies

published by INSUKANCE AND FINANCE CHRONICLE of Montreal,
of date Deosinber 21st, 190, Keference to that statement will setisfy both
buyer and sellor that it pays best 1o do life insurance business with and for

The Great-West Life Assurance Co.

According 10 that statement the average rate of interest earned in 1599 was
By Canadian Companies, 4.51 per cent,
By Brivish Companies, 3,02 per cent.
By American t '.-m|-.ll‘~, 4.8 per cent

while The Croat-West Life earned 8.80 per cent.
A tew opamings in good districis for good agents

Address Head Ofion, Winnij g, or Branch Ofee In Toronto, Montreal

Sb Jobn, N B, Vancouver, B or Vietoria, B G

NORTHERN

Assurance Company of London,
EsrasLisnao 1836,

Capital and Funds, 1895 #$38,365,000
Revenue g 6,714,000
Dominion Depcsit . . 200.000

CANDAIAN BRANCH OFFICR :

1730 Notre Dame Street, - Montreal

ROBERT W. TYRE, Manager.
. £, MOBERLY, Inspecior.
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THE CANADA LIEE ™ Coien™ ALILIANCE
: . p Assurance
«(anada’s Leading Company.
—_———————————— Company
The Government Report shows that in 1900, the Canada Life Of London, England_
Paid in Dividends to Policy-holders, over- = $865,000 EeTABLISNED 1824
leceived Net Premiums, over - - - 2,951,000 LuuLLii CAPITAL, - $28,000,000
Joterest,ovee = .= °* > * *° 906,000 THER RIGHT HON. LOKD BOTHSCHILD, Chairman
Each of llllll:s:e ;t::!:, r‘l.:";xgge:“c::zz:r();rg:"y'°“" in HEBAD OFFICE FOR CANADA

157 ST. JAMES STREET, — —  Montreal.

2 . . . P. M. WICKNAM, Manager.—FRED, T. BRYERS, Inspector.
PYOVIde ntéawrzg § @iﬁe o.....,,.,r;o.;;‘"a:T,;mro:s.

HON, J, &, THIBAUDEAU

/@ssuraqee@oeie@ o

Epwaro W. ScotPresipent. ‘ Total Funds in Hand over $20,040,000

Twe Best Coweany sor Pouicy Howoers anp Acenrsy | Head office 1762 YOTRE DANE T
s Nt L S g tem S| CANADA o——
J. HENRY MILLER, Manager, “ ROYAL CHARTER
103 Temple Building, Montreal, Quebec, Canada. l —— — -
CANADA ACCIDENT The London Assurance
ASSURANCE COMPANY. A.D. 1720
HEAD OFFICE . . - MONTREAL
A Canadian Company for Canadian Business . Yoars 013

ACCIDENT&}EATE CLASS E. A, LILLY, Manager

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock. Ev E RY B u DY [l '"“Pm“.?‘ A
T. H. HUDSON. R. WILSON SMITH. n SATISFIED

Manager. President. | It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL

LAW UNION & OROWN ... .o oo o oty e o mo

INSURANCE CO. OF LONDON regard to investments, mortality, economical management and growth,

E d m m 00 Its ;l:;licy-holden and friends are satisfied that no more favorable
reco been made by any cornpany.
Assets xcee $22 ! ! i has ha

A few live agents wanted,
Fire risks accepted on almost every description of insurable property. HON. C. W, ROSS

J.F. JUNKIN

dian Head Office: Lk KN,
g ."07 BEAVER HALL, MONTREAL Pr Managing Director,
J. E. E. DICKSON, Manager HEAD OFFICE, Globe Bullding, TORONTO.

Agents wanted throughaut Canada

Royal Insurance Co.

.. . Queen Insurance Co.

ABSOLUTE SECURITY
GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
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YOU KNOW THAT

The first half « |ll i@ year has ended 1t conselous of derelieations of
duty, especially re vv LAfe Insurance d wine now that the
pext alx months

llr\wnn'\-lll l|-n
when everything els
what it iafor, And there
it either
rvnnu;lhnll in Life Insor an be furnished by that
sterling Company I'HE NORTH \\HIIl AN LIFE

A postal card to the Home Ofice, or enquiry Wt any of its agencies,
almost everywhere, will give you full information about l||nn)| st
suiten] Lo your case

NORTH AMERICAN LIFE, Torento, Ont.
Wm. MoOabe, Mng. Director.
L. Goldman, Becretary.

AULT & McCONKEY, Managers for the Provines
180 8T, JAMES 8T., MONTREAL

RovaL-VicToria LiFE
Insurance Company

de uneertain by dest
l|‘ll||‘l| st can take its place

x
l!l|>~|n ct

of Quebec

OF CANADA.
Head Office: MONTREAL,
CAPITAL: - - $1,000,000.

(Reserves based on Canadian Government Standard )

Business of 1900 compared with 1899

Interest ...« 8 000179 Inc over1889........:t 20+
Premioms -+ 86,416.79 Tnc, over 1809...... «eu. 42
Total Income. 9542047 Inc. over 1890....ceuvee 40%
Reserves ... .+ 120,638,21 Inc. over 1800 ..ccvvvene 0%
Ins, in force 2,116,880.00 Ino. over 1898 .coevv.vns 24

DEPOS'TED with the Canadlan Covern

ment for the protection of Policyholders

8|°°v000. |

AGENTS PAID LIBERAL COMMISSIONS FOR BUSINESS |

DAVID BURKE, A LA, F.AN,,
Ceneral Manager

lNSURANCE & FINANCE CHRONICLE
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m————=

ad Office,
The Dominion llfe Rss’ce.C0. WATERLOO, u:
tablished 1889,
I'he Year 1800 was the best lhq I'ominion ever had
::\‘ .Amgust ‘n‘\ \‘a‘v'n lncom_e. 2; % :: 223‘&
|n| ore'ot eciepts, IO 8 B.f com

lu lmareltm?colpu have more than pald all death losics

from the
Separate es for Abstainers and Women.

Amount in force January Ist, 1900, $3,646,836.

It Gained in the e

JAMES INNES, ex-M.P,, President. CHR, KUHI‘F Eeq,
Vice-P: ld nt

THOS., HILLIARD, J. F, MARTIN
Managing Director. Sup't of Agencles,

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO.

" 7. D. RICHARDSON,
Assistant Manager

JAMES BOOMER,
Manager.

To Be Faithful | “wreer.

is the motto of the management of the Union Mutual

T'o serve all interests impartially. To treat all parties with
| consistent candor. To issue policies of pronounced liber
| ality. To make all death payments with the utmost prompt-
ness. To be fair in all dealings.

Honest, capable Agents can always have employment

with us

Union Mutual Life Insurance Co.

Temerww | PORTLAND, MAINE | e

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

ADDRESS :

HENRI E., MORIN, Chief Agent for Canada,
161 8t. James Street, - MONTREAL, Oanada
| For Agencies in Westorn Division, Province of Quebee and Eastern
Outario, apply to
| WALTER 1. JOSEPH, Manager

Ii 18 Sv. JAmEs ST., -

MONTREAL.

The Imperial Insurance Company Limitea

ESTABLISHED 1803.
Subscribed Capital, - $6,000,000

Paid-up Capital, - $1,600,

OF LONDON, ENG.
Assots, - 88,000,000

Head Office for Canada : Imperial Buildmg, MONTREAE

G. R. KEARLEY, Resident Manager for Canada.




_atas oo g4 "

AUGUST 2, 1901

S\ 4o &

) INCORPORATED 1833.

Suracy com??™

HEAD OFFICE - - TORON 1'O.

RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - -~  $1,000,000.00
Total Assets, - - 1,776,8606.46

Losses pald since organization, $19,046,617.78

oLD

DIRECTORS :
Hon. CEO. A. COX, J. J. KENNY.
President. Vice-Zresident
JOHN HOSKIN, Q.C.,LL.D
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Se«retary.

How. S, C. WOOD
E. W. COX
THOMAS LONG

EVANS & JOHNSON, Coneral Agents
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE ANDL MARINE.
INOONAORA TILTIN 18s61.

Head Office, - - - TORONTO
Capital...... ... $2,000,000
Cash Assets, over 2,925,000
Annual Income, over........... + 2,005,000

LOSSES PAID SINCE ORGANIZATION, $30,750.000

DIRECTORS :
Hon. GEORGE A. COX, Fresident.

J. J. KENNY, Vice-President and Managing Director.

Hon, 8, 0. WOOD W. R, BROCK
GEO, R, K. COUKBURN J. K. OSBBORNE
QEO. MOMURRICH H, N, BAIRD

ROBERT BEATY
e e e

Agenoies in all the principal Olties and Toswns in Canade
oud the United States

INSURANCE & FINANCE CHRONICLE.
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THE MUTUAL
Life Insurance Company

Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
---------- UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experlenced agentas who desire to represent this
company are Invited to addross GEORGE T.
DEXTER, Superintendont of Domestic Agencies
Home Office

¢ without a Parallel in the History of
Commercial Enterprise.”

ONTARIO |LLOYD’S
ACCIDENT | PLATE CLASS
INS. CO’Y. INS. COY,

Of New York,
LAREATT W, SMITH, K.C.,D.C.L,

W, T. WOODS, President,
President,

G. M. OLCOTT, Viee President
C. E W.CHAMBERS,

ARTHUR L, EASTMURE,

Viee-President und Secretary
Managing Director Head Office for Cannda :
F. J. LIGHTBOURN, ToroNTo
Seeretary Fastmure & Lightbourn
Head Ofiee : Toronto Gen, Agents
THE

THE
REGISTRY
COMPANY OF

NORTH AMERICA

Limited,

QUEEN CITY
PLATE CLASS

AND

MIRROR COMPANY
Limited,
LARRATT W, SMITH, K.C,D.C.L
President
ARTHUR L. EASTMURE,
Viee-I'res. and Man. Dir

ARTHUR L. EASTMURE,
President,
FRANCIS J. LIGHTBOURN,
Managing Director

FRANCIS J. LIGHTBOURN, CHARLES GRAY,

Secretary. Secretary

Head Office : TORONTO Head Ofice: TORONTO




Cable Address : “WHITESCO."

| WHITE, O’HALLORAN & BUCHANAN, |
| Advocates, Solicitors § Attorneys, \‘
. Qon wiesicners for the Provinces of (Canada, Newfoundland |

snd the States of New York, Vermont and Ohio,
New York Life Bullding, Place d'Armes Square, Montreal,
W.J. Wiite, QC. Gro, F. O'HaLworax, A, W.PATRICK BUCHANAN |
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mREc TORY.

Bell Telephone Main 771

F. W. EVANS ©. R.C.JOMNSON

EVANS & JOHNSON

I Raymond Prefontaine, Q.C., M

Royal Insurance Bullding,
1709 Notre Dame St

Joseph L, Perron,

| Prefontaine, Archer & Perron
] SOLICITORS, BARRISTERS, &.

Chas, Archer, LL.B,

|
‘[ FIRE INSURANCE
AGENTS > BROEERS
3 1733 Notre Dame Street, Montreal

GENERAL AGENTS

MONTREATL

| EDWIN P. PEARSON,

1 e A GRNT e
Northern Assurance Company,

] AND

| Jonnecticut Insurance Comp'ny

E Orrions,

| 17 Adelatde St. East TORONTO
| HATTON & MCLENNAN

| ADVOCATES,
I British Empire Bullding,

11724 Notre Dame St
' MONTREAL.

). CASSIE WATTON KO
1 FRANCIS MOLENNAY, B4, B.OL

A TNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto

LONDON & LANCASHIRE FIRE INSURANCE CO., |
of Liverpool, England

MANCHESTER FIRE ASSURANCE CO,, of Manchester, Englard

General Insurance Agent,

Guardian Assurance Co.

C. W. ROCHELEAU |

Koyal Insurance Co.
Commereinl Union Assurance Co,
Eritish Ameriea Assurance Co. |

THREE RIVERS, Que |

McCARTHY, OSLER, HOSKIN & CREELMAN
Barrieters, Solivitors, Etr.

ROTAL AND OTHER BRITISH | Freehold Buildings, - -  Victoria Street,|
TORONTO.

INSURANCK COMPANIER | i & |
" | . B. Osler, Q.0., John Hoskin, Q.C_, LL.D. Adam R. Creelman ||
CORNWALL, ONT. Q. 0., F. W, Harcourt, W. B. Raymond W M Douglas, H. 8. Osler

| G. MoOarthy, D. L. McCarthy, O, S, MacInnes, F. B, Osler, \

D. MONROE:

Ceneral Agent for

Q, J. Fleet,

Alex. Falooner,

FLEET, FALCONER & COOK
Advocates, Barristers and Solicitors, [

standard Bullding, 157 8t, James Street,
MONTREAL

.. '} MacECHEN & MacCABE,
| Barristers, Solicitors, Notaries Public, etc. |
Sydney, Cape Breton, Nova Scotla.|

Collections, Real Estate, and Mining Business Recelve
special Attention.

‘ Joux 8, Han, QO,
ALRERT J. BrOowy, QC

 HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANCASHIRE LITE BUILDING
164 8t. James Street, M

|
|
1 A.J, G. MACECHEN, LL.B JOHN J. MACCABE,
|
l

R. C. LEVESCONTE
Barrigter, Holicitar, Rotarp, ete,,

THE MCKINNON BUILDING,
COR. JORDAN & MELINDA ST8. |

TORONTO |

SeLKIRK Cross, Q. C,
W. PRESCOTT BHARY, ‘

| TrLEPHONE 689,
| CABLE, ** LRVFECUNT I * ToRONTO.

ONTREAL. |

Total Assots
Invested Funds

Invested in Canada
Montroal Office!

Scottish Union and National Insurance Co., of Edinburgh l‘

ESTABLISHED x4

17 St. Francois Xavier Street | [Hl, il Kailway Compan
WALTER KAVANACH, Clilel Agont and Seeretary.

| TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada,

Srewarr Torres, QC. Franx H, Purrran
WiLLiAM J, TUPPER, GrOnGE D, Minty, GORDON C. McTAvVISH,
| Solieitors for the Bank of Montreal, The Bank of British North Am.

orioa, The Merchants Bank of Caunads, National Trust Co., Ltd.,, The
Cannda Life A Co,, The Edinburgh Lifa Assurance Co,, The Can-
. The Canadian Northern Railway, The
Hudson's Bay Company, ote., Canada North-West Land Company,
| Ontario Loan & Debenture Company, ete,, ete,

$44,222,472.83 \
23,066,472,83
2,026,040.60

A. G. BROOK

Commissioner for Siat

Columbia

E CLAXTON,

ADVOCATE,
Counsel for METROPOLITAN LIFE INSURANCE COMPANY and
{ New York and Provinees of Ontario and British

|
Harris, Henry & Cahan
Barristers, Solicitors, Notarles Public etc.
(Merchanta’ Bank Bu'\ding)
21 CEORCE STREET, HALIFAX, N. 8.

& C, Weldon, D. 0, L, Ph, D, Q. O., Counsel, R. E. Hmh,%l?. |
W.A. Heury, LL, B. C. H. Caban, LL B,

imperial Building -Grund floor,

PATENTS

FETHERSTONHAUGH & GO,

Canada Life Building

Alse Toronto, Ottawa and Washington,

Oable Address “HENRY,”A. B, 0. Code.

TRADE MARKS

DESIGNS. Wallaee MeDonald James A. McDouald. LL.B,

|

\ W. & J. A. McDONALD,

‘ Barristers and Solicitors.
Peoople’'s Bank Bulldings, !

‘Duko.tn“.-----'--

Montreal.
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BROKERS

G. A. STIMSON & CO. A. E. AMES'TQ CO.

Investment Brokers,
(orernment, Railway, Municipal, & Industrial BANKERS - - TORONTO.

GOVERNMENT eg
BONDS AND DEBENTURES . | Securltles
securities suitable for d"'?,:,“;:’. Insuranee Companies Alwaye RAILROAD ]
24 and 26 King St. West, - TORONTO, CANADA. Bonds suitable for Deposit with Government Always on Haod

DEBEN TURES. -
sty Governmentund Kaligy 1t bRl T Govern J. TRY-D AVIES
STOCK BROKER.

ment.
PR

8TOCKS. Member Montreal Stock Exchange
e Yok Mo et nterest. passhasedtor Oash o1 00 margta 23 8T. JOHN STREBT.
H.O'HARA & CO. Correapondente in MONTREAL
Members of the frm—H, O'Hars, H. R O'Hara (Member Torouto Stock Nxw YORK, Telephone 329
Fachange), W. J. O'Hara (Member Toronto Stock Exchange).
. Edwin Hanson Willlam Hanson
McCuaig, Rykert & Co.
STOCK BROKERS Hanson Brothers
(Members Montreal Stock Exchange) " CANADA LIFE BUILDING, M . Ak MONTREAL
! aniel , Gove nt, ay and In rial Bonds bought and 80
Maunleipal, Governme t, Railway and 1 dustrial Bonds bought ax |Nv‘.TMl"T 'noxlng,

London and Lancashire Life Building, MONTREA L.
| Government, Municipal, Rallway and Industrial Bonds

and Securities BOUCHT and 8 \D.
MEDLAND & JONES | investments sultable for Insurance Compenles and

GENERAL INSURANCE AGENTS, | Trust estates always on hand.

REPRESENTING | | Mombers of Montreai Stock Exehange.
SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA, | Cable Address : S HANBON
INSURANCE COMPANY OF NORTH AMERICA. |
CANADA ACCIDENT ASSURANCE CO,

e et | e Ao TORONTO | MINES AND MINING STOCKS
| STOCKS BOUCHT and 8OLD

THE INSURANCE MONITOR | on COMMISSION.

I'be oldest Insurance Journal in Amrrlcul-i-uhlhlml in 1853), Issued
w and commentary

Monthly, The nlumlt rl('m:w;-hvn;l;r Il;uun;m;r {(evlurl B 4

sublished,  Legal, Technical and Popular Artic o | eld Surveys, ete, |

¢ ) e I 7 e, helpful, Th Doll Yoar, | ‘;;7 I.\’.I I

\"‘ A l‘“;o::‘lrllt:'r‘ J\‘:“L!l‘lu:::fc’(‘hrln-\:rn'll:e Hoorl: ciaghidiin ‘ A- - o RR s ?
HINE'S SONS 5 Oanada Life Building,

c. C. ’ | Telephone 1492. MONTREAL.

100 WILLIAM STREET,
NEW YORK, N.Y,

- | RADNOR....
ABBEY
\ . 1 ate 11112
Effervescent Salt| || oot imdiaadtsiae ™ ™
FITS YOU TO TRAVEL ‘ The Lancet, London, Eng.

SAFELY THROUCH LIFE. il
Radnor Is bottled only at the Spring.

: ey a i FOR SALE EVERYWHERE.
ureat North Western Telegraph Co.
OF CANADA.
Direct and exclusive Cable Connection through POSITIVE EVIDENCE__)

Canadian territory with the Anglo-American, Direct
and also with the French and American Cables. .. Have building or atock

Money Orders by Telegraph between the principal offices in PHOTOGRAPHED BY
Canada and also between this country and the whole of the WM. NOTMAN & SON,

Money Transfer offices of the Western Union Telegraph Co'y /e Phillips Squaro, MONTREAL
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The Royal Bank of Canada.
INCORPORN

Reo
HEAD OFFICE: HALIFAX, N.S.

Capital Paid U, §2,000,000. Ressrye Funy BTN

. THOMAS E. KENNY, Faq., President "HO! UTC J

- I\.n{.: Vieo-President. rll.lv.‘}.\ll'rllj Esq. H. G. BAULD, Exq
HON,

DAVID MACKEEN,
General Mlnnr : EDSON PEASE (Office of the Gen, Man,, Montreal.)
Secretary and u;-ﬂnu-ml of Branches : W. B, TORKANCE, Halifax,
Inspector : W, F, BROCK, Halifax
Branches and Agencies of lhe|llnk. St

~ —Hadfax Antigonish lridgewater, Guysbor,
lnndc’nqmgyo.'l,-uth-‘r"'..i"ll . Lunenburg Maitlane, Pictou, Port Hawkes-
bury, Shubenacadio Sydney, C.B., Truro, Weymouth, |‘1 “.w runs-
wick, St John, fiathurst, Dorchester, Fredericton, Kingston, oneton-
Nowoastie, Sackville, Woodstock. In P(lnco ldw“rd fsland.— |
Charlottetown, Summerside, In Ontario,- OLtaws, ':do ebac.—
Montreal ; Montreal West End, Westmount, In U'E‘g o
New York, 8, H. Voorhees, Agent, Republie, Wash, In ub’:—— AVALA. |

‘orh..'.qh" cow.ggf.‘av\'ln«mur, Vancouver East End, Grand

The DOMINION BANK

In Newfoundiand,—St Johu's.
CAPITAL, - - $3,000,000. |
RESERVE FUND, - $2,115,C68,

Directors:
E B, OSL KR, President
W. D MATTHEWS, Vice-Presiden’
T, vaton, Willlam Ince, James J Foy, K C.
W. R. Brook, A. W. Austin.

HEAD OFFICE, - - TORONTO.

|
|
|
Seaforth, !
|

Agoncios i
Relleville, Huntaville, Napauee,
Brampton Lindsay, Oshiawa, Uxbridge,
Cobourg, Montrea , Orillia, Whitby,
Juelph

oen Streol West (Cor. Esther Street), Toronto; Winnipeg.
oen Streot Enst yOor. Sherborne), "
ing Street East (Cor, Jarvis),
Dundas Street (Cor, Queen), "
Spadina Avenue (Cor. College), »
Drafts on a1l parts of the United States, Groat Britagn aud the Uon-
1uent of Europe bought and sold. 4
Letters of Credit ued available In all parts of Europe, ( hina and

A T. C. EROUCH, Cenoral Manager

THEBANK OF OTTAWA

¥STABLISHED 1874 ‘;
HEAD OFFICE Ottawa, Canada, |
CAPITAL $2,000,000. REST $1,665,000.

DIRECTORS :
CHARLES MAGEE, PRESIDENT, GEO. HAY, Vicr-PRESIDENT,
Hox, Gro. Brysos ALry. Frasen Joux MatTueR,

DAVID MACLAREN . Murrny,

GEO. BURN, Gen. Manage’, D. M. FINNIE, Ottawa, Manager

BRANCHES :

IN ONTARIO - Alexandria, Arnprior, Avonmore, Hracebridge, Carle’on
Piace, Colden, Hawkesbury, Keevatin, Ko ptyille e, Jatiece
Pa  Wellington St., lank 8t, Kideau St Somerset St. Parry |
e ebroke. lat Portage lenfrew, Smith's Fails, Torouto, Vank
Jeek Hill, Winches ot

IN QUEBEC : Granhy, Hall, Lachute, Montrea), Shawinigan Fa'ls

IN MANITOBA Dauphin, Portage Lal'rairie, Winuipeg,

THE ONTARIO BANK|

CAPITAL SUBSCRIBED, $1,500,000.
CAPITAL PAID UP $1,372,014.17, RES T, $350,000,
Profit and Loss Account $16,006.04
Head Office, = = =~ = Toronto
DIRCTORS
@. R ROOUKBURN, Esq., Pros DONALD MACKAY, Esq., Vien Pres
Hon

LJ. Alkine, A K lrving, Feq,, K D. Perry, Eaq.,
Hon. I Harcourt s, Fm

CHARLE>S MoGILL, Al Mauager .
BRANCHES
Alliston Fort Willlam Newmark«t
Aurors Kingston Ottawa
Bowmanville l‘:m -yl r.ull:nr:
:‘.—, b wiren fort Arthur |
m| 1 . Mluum Forest Sudhury |
Twesd
Scott & Wellington St
TORONTO jQuect & lor land strvets |
Yonge & Richmond Sia, |
AGENTS :
LONDON, Exa.— Parr's Bank, Limited. FRANCKE & EUROPE—-Oredit
Lvonmais, NEW YORK—Pourth National Bauk aid the Agent:, Bauk of

Moatresl.  BOSTOY ~Riirt Natioual Baak

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada
CAPITAL : $
REST G s
DIRECTORS :
GrORGE GOODERMAM, Pres, WILLIAM HENRY Bratry, Vice-Pres

Henry Cawthia, Robert Reford, Geo. J. Cook, Charles Stuart,
W. G, GOODERHAM,

$2,000,000
A 2,000,000

DuNcAN CouLson, Gen’l Mngr, Joskpn HENDERSON, Inspector,

BRANGCHES :

Coburg, Ort, 1 ondon, East, Ont Stayner, Ont

719 King Collingwood, Ont.  Peterboro, Ont, Wal llnr‘-urg, Ont
. w., Copper Clift, Ont,  Petrolia, Of Montreal, P
Gananogue, Ont, Port Hope, Ont,  Pt.St.Charles,I’
Brockvyille, Ont. London, Out, St Catharines, Ont, Kossland, B.C,

BANKERS :

Loxpox, E The 1 ondon (’ll, and Midland Bank, Limited,
New York, National Bank of Commerce,
Ciicaco, First National Bank

Collections wade on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INOCORPORATED 1832,

Caplinl Pald-up +v. $2,000,000,00
Reserve Fund. ... Ceee o eeens 9,800,000.00
HEAD OFFICE - HALIFAX, NS,
DIRECTORS .

Joux Y, PAYZANT, President, CHARLES ARCHIBALD, Viee-Proaident
R L Borpes. G. 8, CAMPRELL, J WALTER ALLISON, HxcTok McINNEs
GENERAL OFFICE, - TORONTO, Ont,

H. C. McLxop, General Manager . D. WATERS, Chief Inspector
Geo. Sanderson, Inspector, W. Caldwell, Chilef Accountant,
In Nova Scotin—A ma}“mlﬁ.tinumn Dartmouth, I
n Nova a—Am , Annaj mouth, by,
Glace Bay, Halitw> , Pugwash, Kentrille, Liverpool, New Glasgow, ﬁfuﬁ.
8 . Uxford, Pietor, Stellarton, Westville, Yarmouth.

In New Brurswick -Campbellton, Chatham, Frederieton, Moneton
Newoastle, St John, 8t, Stephen, 8t, Andrews (sub, to St Stephen), Sussex,
Woodstoek .

In Manitoba— Winnipeg. %

In Privce Ih‘l‘“rd lf::’d L and id

In P Y
In Ontario—Almonte, Arnprior, Berlin, Ottawa and Toronto,
10 Nowfoundland—Harbor Grace. and 8t. John's,

In West Indies—Kingston, Jamaies.

In United States.—Boston, Mass,, Calais, Maine aud Chicago, 11l

IMPERIAL BANK OF CANADA

CAPITAL - - - - 2,600,000
REST - DIRRCTORS. - 1,880,000
H. 8. HOWLAND, President, T. R, MERRITT, - Viece-President

WILLIAM RAMBAY, ROBERT JAFFRAY. T. SUTHERLAND STAYNER,
ELIAS ROGERS. Wn. HENDRIE,

HEAD OFPPICE, =+ = =« =« = = TORONTO.
D. R. WILKIE, General Manager, E. HAY Inspector.

BRANCHES IN ONTARIO.
ol

Fasox Ingersoll, Port borne, 8t. Thomas
Fergus, Listowel Rat b nto.
Galt, Niagara Falls, 8t. O nes Welland,
Hamilton,  Ottawa, Marle, Woods!

Sault Ste.
BRANCH IN QUEBEC,
MONTREAL.
BRANCHES IN NORTH WEST and BRITISH COLUMBIA
P o, Man. 1

Brandon, Man, ortage La ri Alta.
Prince Albert, Sask, Kdmonton, A lta. innipeg, Man
Stratheons Alia, Golden, Vancouver,

Nelson, B.C, Revelstoke, B.C.
AoENTS—London, Eng., Lloyd’s Bank, Ltd. New York, Bank of Moutrea!
Bank of Amerion. Paris France, Credit Lyonnais.
Letters of credit issued iabl B hes of the dard Bank of
South Afriea, Limited, in Transvaal, Cape Colony, Natal, Khodesea.

1+ stablished 1835 THE Incorporated 1873

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,000. Reserve Fund, $475,000
Head Office, Halifax, N, 8,

Roard of Directors.
ident; C. WiLL

Kok UNIACKE, Esq,, P 3 C. Y AN Esq., V.-P,
JOUN MACNAB, KsQ. W, J. G THOMBON, KeQ. W, N WICKWIKE, EsQ. M D
H.N. WALLACK, Cashior A ALLaN,  Inspector,

hes.
pherst N8 | Canning, N8, , New GlassgowN 8. | Shelburne,N
A nish, * loelq:wl < Parmsboro, w8 m,‘“9
Harrington, * Lunen » Sackville, N.B. & “
g % Middl o Saint Jobn, ** | Windsor, *

London, Parre Bank, Limited’; New t::.“b’m Natic nal Bank; Boston
Suffolk NationalBauk; Dom. of Canads, The Molsovs Bank sud Branches




AUGUST 2, 1001
r.-u-hll-tml in 1817, Incorporated by Act of Parlinment
CAPITAL all pald up) .+ - . $12,000,000.00
Resorved Fund, =+ =+ * s o . 7,000,000.00

undivided Profits, . =+ =+ =+ * . 510,084.04

—

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

1. HoN. LORD STRATHCONA AND MOUNT Hox. G. A, DRUMMOND
ROVAL, G.CM.G., President Vice- President,
A 1. PATERSON, Esq. E. B GrEENsHIRLDS, Foq Sir W.C. MACDONALD
K, V. ANGUS, Keq. A. F. Gavir, Feq. JAnEs Ross, Esq.
R. G. Reip, Ksq.

E. S. CLOUSTON, General Manaoger.

A, MACNIDER Chief Inspector, and St perintendent of Branches,
W, 8. CLOUSTON, Inspector of Branch Returns,
a8 AIRD, SOOTOIATY. ¥. W. TAYLOR, Assistant luspector

BRANCHES IN CANADA :
. . . . H

VWONTREAL . V. MEREDITH, Mansger,

ATIRLO K0, ONTAKIO. Lower Provinces. British Columbia
A lmonte, Hamilton, Toronto, Chathsm N.B. Greenwood
felleville, Kingston, + Yonge St Frederieton, Ni3 Nelson,
Bravtford Lindeay, Branch Moneton, N.B,, New Denver
proekilley London, Wallaceburg St. John, N.B,, New West-
Chuatham, Ottawa, . Amberst, N.8., minster,
orawall; Perth, QUEBEC. Halifax, N.8,  Rossland,
Deseronto, Peterboro  Montreal Sydney, Vancouver,
Fort William, Pleton, “ W, k. Br toba & §.W.T. Vernon
oderich, Saruis, “  Seigneurs inipeg, Man Vietoria,
Guelph, Stratford, St. Br, Oal u{ Alta
8. Ma)’ Point 8t.Che, Lethbr dgo,Alla
Quebec. Regina, Assi.

\pWFOUNDLAND & BANK OF MONTREAL, 8T. JOHN'S, NFLD.

i+ GEEAT BRITAIN @ LONDON, BANK OF MONTREAL, 22 Abehureh Lane
}.C., ALEXANDER LANG, Manager.

NTHE UNITED STATES & NEW YORK, R, Y. HEnpEN, and J. .M, GREATA,
1oents, b9 Wal) Street. CHICAGO, BANK OF MONTREAL, J. W DEC,
O'GirAbY, Manager.

ASKERS IN GREAT BRITAIN | LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, ‘I he National
Provineial Bank of Fng. LIVERPOOL, The Bank of Liverpool, Lud,
SCOTLAND, The British, Linen Company Bank, and Branches,

ANKERS IN THE UNITED STATES : NEW York, The National City Bark
1 he Hank of New York N B.A Natlonal Bank of Commeice in
New York. BosTON, Merchants Natio Bauk, J.B. Moors & Co,
purraLo, The Marine Bauk, Buffalo. SAN FrAMCISCO.  The First
National Bank. 1 he Anglo Californian Bank.

Co

Hox, Gro, A, Cox, P
W. B, Hamilto
J. W, Flavelle
W E. H. Massey
B. E, WALKER, General Man
A. H, Ireland, Cl

Ayr | Collingwood

Barrie Dresden

Belleville Dundas

Berlin Dunnville Ottawa

Blenheim Fort Frances | Paris

Brantford Galt Parkhill

Cayugs Goderieh Peterboro’

Ohatham Guelph \ Port Porry

QUEBEC, MANITOBA, F
Montreal Winnipeg | Greenwood

YUKON DIsT B, COLUMBIA, Kamloops
Dawson | Atlin | Nanaimo
White Horse | Cranbrook Nelson Victoria

In Great Britaln

o Lombard St E C,, 8. Cameron Alexavder, Manager,
in the United States:

New York, San Francisco, Porthnd, Ore., Seattle, Wash., Skagway, Alasks
Bankers In Great Britatm

Tug BANK OF SCOTLAND, LONDON Lioyos BANK, LIMITRD,
MESSRS. SMITH PAYNE & Sairns, LONDON,

Correspondents Abroad s

France—Credit Lyonnals, Parls, Mossra, Lazard Freres & Jie, Pari®

(3 Ry ANY-Deutscha Bank, HobLAND—Disconto Mantschapplij, Rotter

dam. BrLaiuM—Messrs. J, Matthien & Fils, Brussels Mexico—Banco

de Londres y Mexico. W &7 IxDIes —~Bank of Nova Seatia, Kingston, Ja

wmalea; Colonal Bank ani Branches BrerMunA—Bank of Bermuda,

Hamiiton, SovTH AM: RICA Br tish Bank of South Amerioa, London

and Brazilian Bank, INDIA, CHINA wnd JAaraN—Chartered Bav of In-

din, Australia and Ching,  SouTh AFiicA—Standard Bank of At

riea, Lunited; Bank of Africa, Limited, AUST RALI | NEW ZEALAND

—Unin Bank of Ausiralia, Lomite §; HONOLULU =

First National Bank of Hawaii; Bishop & Co, —~American K x-

LONDON

THE

gank of British North America

Established in 1836,
Incorporated by Roysl Charter in 1840.

Reserve Fuud £350,000 Stg
URCH 8 FREET, EL,
DIRECTORS.

H.J. B. Kendall
Frederic Lubboek

apitnl rala-Up £1,000,000 Stg. - -
1 ONDON OFF , 5 GRACKEL

COURT OF
Henry K. Farrer
Kichard H. Glyn
E. A. Hoare

1. U, Brodle

John James Cater
(Gaspard Farrer
George D, Whatman

HEAD OFFICE IN (tANADA ST,
H, STIKEMAN, Genernl Manager. J.

Eranches in U

Secretary, A. G. Wallis

JAMES AT, MONTREAL
FLMSLY lospec ¢

"KO¥ ONTARIO PROVINOE OF NOVA PRONINCE OF MANI-
S00TIA, ” TOBA,
Hallfax Vinnipeg
ll\’-.mnltl‘::: Byduney, Cape Breton Brandon
loronto a— PROVINCE OF BRITISH
Midiand PROVINCE OF NEW COLUMBIA
K ingston BRUNSWICK. Asheroft
Ultawe $t, John Atlin
A Frederiowon \ letoria
Vancouver

PROVINCE OF QUI YO

S R
YUKON DISTRICT, ulyg«uvuod

Montreal
uebes Dawson City Kaslo
Crafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United states,

xw YORK.
(62 Wal) “treet) W. Lawson and J. C. Welsh, Agente
SAN FRANCISCO,
(120 Sansome Street) H. M. J. MeMichael aud J i Awnose, Agonts

London Bankers—The Bank of ln‘lmd ; Messrs, Glyn & LO

Forelgn A ta— LAV | — Bank of Liveryool Seutlund — National
Bank of ¥ , Limited, and branches. lreland — Proviveial Bank of
irel and branches; National Bank, Limited, and Lranche:
A Australia, New Zealand- L uiop Bank of Aus-

a—Union Bank of
indis, Cbina and Juvan— Mereantile Bank of ludia, Limited. West

redit Lycunais,
t.Jruun Ciroalar Notes for Travellors available in all parie of the world

Back Par —Me srs, Marcusrd, Kraus ¢t Ote. Lyons—

nunpe Nationsl Ran' . CHICAGO Northery us!

THE MOLSONS BANK

INCORPORATED BY Acir or PARLIAMENT, 1855,
HEAD OFFICE MONTREAL
Pald-up Capital . . =+ =« == * ¢ $2,800,000
Reserve Fund . $2,050,000

BOARD OF DIRECTORS :
W, MOLSON MACPHERSON, President 8. H. KEwiNa, Viee-President.
W. M. KAMSAY, SAMUEL FINLEY, J. P. ULEGHORN,
H. MARKLAND MOLSON, Lr.CoL. F. C
James Kuuior, Gen. Manager
A. D.DURNFORD, hief Inspector and -\up-»rmwnlnntuf Branches.
W. H, DRAVER, H. Lookwoob, W. W. L CHIPMAN,
Inspector Asat. Inspectors,

HENSHAW,

NRANOHES
Alvinston, Ont, Kingsville, Ont,, Owen Sound, Unt,
Aylmor, Unt., Knowlton, Que, Port Arthur, Ont,, TorontoJet Ont
Broekyille, Ont., London, Ont., Quebee, Que., Trenton, Ont,
Calgary, Alla Meaford, Ont, HevelstokeStation, Valleyfield, Que,
Chesterville, Ont., Montreal, Que., B.C. Vancouver, B.U,
Clinton, Ont,, ¢ St Usther Ridgetown, Ont., Vietoria, B0,
Exeter, Ont,, {ue St, Braneh. Simeos, Unt., Vietoriaville Que
Fraserville, Que., Morrisburg, Ont,, Smitk alls, Out,, Waterloo, Out,
Hamilton. Ont,, Norwieh, Ont., sorel, P.Q., Winnipeg, Man.
Hensall, Ont., Ottawa, Ont., ws,0nt,  Woodstook,Unt,
AGESTE IN UANADA
British Colambia—Canadian Bank of Commerce. Manitoba and North
West- | mperial Bank of Canada, Now Brunswick—Bank of New Brunswick,
Newfoundland—Bank of Nova Scotia, St. John Nova Scotia—Halifas
Banking Lompany Bank of Yarmouth, Ontario-Canadian Bank of Com-
merce, fbmn\m(m Bank, Imperial Bank of Canada, Prince Edward I[sland—
Merehants’ Bay PRl Summerside Bank, Quebee —Eastern Townships
sank, Yukon Territory, Dawson City—Bank of British North Amerlea
AGENTS IN KUROPKD
London—Parr's Bank, Limited, Chaplin-Milne Grenfell and Co., Ltd
Liverpool—The Bank of Liverpool, Limised. Ireland =M unster and Leinster
Bank, Ltd, France, Paris—Soclété Générale, Credit Lyonuais. Germany,
— Deutsche Hank Belglum Autwerp — La Bangue d'Anvers, China
and Japan—Hong Kong and Shanghal Banking Corp'n.
AGENTS IN THE UNITED NTATES
New York—Mechanios’ Nat, Bank, Natlonsl uug Bank, Hanover Na-
Ba

Toronto, Ont,

vonsl Bank, The Morw Trust  Co. Boston—State Natlo! nk,
Kidder, Peabody & Co. P rtiand, Maine ~Caseo Nat. Bank, © ¥
National Bank, Cloveland —Commareisl Nat.  Bank,

Fourth St. National Baok, Philadelphia National Bank  Detroit—state
savings  Bank, Bufalo—Third  Nasional Bank, Milwaukeo — Wie-
consin National Bank of Milwaukee nuneapolis — t Natlous!l Bank

L Firs!

Toledo—Second Na jonsl Bank Butte, Montan First Nations! Bank,
San Franed 1ad'an Bank of Commerce, Portland, Oregon—Canadian
Bank of Comme attle, Wash,—Boston National Bank.

84-U0! 10001008 DX 1 Wil parte of the Dominion, aud retarns promptly
romitted st lowest rates of zohange. Commeroial ters of it and
Pravallors’ Olrenisr Latter* ad. svatlabia in o) parta of the world, alse
Bank Money Orders” payuble at all banking points in the Domliulou,
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tion Life—
o ® ASSOCIATION

D OFFICE: TORONTO.
n Force over - $32,300,000.00

P's lssued on all Approved Plans of Insurance.

HON, SIR W, P; HOWLAND, K.0.M.G,, 0.B,

———

JORALD, PRESIDENT, J. K. MACDONALD,
AOTUARY. MANAGING DIRECTOR
PROVINOIAL AQENCY STArr.
Maritime Provinoes aud Newfoundland : Manitoba and British Columbia : Ontario and Quebee :
. W, Guexx, Manager. .. ... | gawax D. MeDoxNALD, Inspector. ... ! WIKNIPEG J. Tower Boyp, Superintendent. .. TORONTO
|‘ A, ALLIBON, Seorotary, .......) O, E. Kurx, Onshilor. .. ...... Man, H. J. JORNSTON, MARAGOr, . .. ooee MONTREAL
R— BER— e ————
Has the largest Paid-Up Capita)
DIAN THE, GUIRDAN ot s Comvecy o e Werd
® © & transacting 8 FIRE Business,
Fl R E &: L' FE Subscribed Caplital, - - - - $10,000,000
. Pald-Up C B R oo © N \
ASSURANCE COMPANY’LTD 5 1 lnvut:l l.:::lx“od Ty, 1 :'8?5:3.;.::
OF LONDON, ENG. " ' .
N.I; f;m-eo -'or ;:nncn Batabllshed 1831,
@uardisn Assuranoce Building, 181 Bt. James Bt. 3

MONTREAL. E. P. HEATON, Maneger

Assurance Company

P E FEDERAL LIFE
|

Head Officg, PN SR - Hamilton, Canada.
Capital and Assets ” . ‘ ‘ i $2,149,066 92
Surplus to Policyholders . ' . : i 1,025,317.86
Paid Policybolders in 1800 . : . . . 170813.68
MOST DESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY. DAVID DEXTER,
Fresident. Managing Director,

J K. MCCUTCHEON.,
Supt. of Agencies.

H. RUSSEL POFHAM, - - - Provincial Manager.

B2 ”Pnbinshcd Dy R. WiLsos-SMITH, at 151 St. James Street, Standard Chambers, Montreal,




