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YJN h TRADE REVIEW
_INSU RANCE CILONICLE

VOL. XV-NO. f1( TORONTO, ONT., FRIDAY, DECEMBER 9, 1881. { aUB RYerON

Leading Wholesale Trade of Toronto.

Sta1D eUartfl'ellt.
NAVY BLUE FLANbELS PLAIN

AND TWILLED.
A Full range of Prices in WHITE FLANNELS

a.iso

BROWN GREY AND BLUE

GREY BLANKETS,

JOHN MACDONALD & CO.,
M&82 Front St. East, TORONTO.

Leading Wholesale Trade of Toronto.'

A. R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

Ne. 1 ]F.. S.reet West,

TORONTO.

80 Faulkner St., Manchester, England | Ofices-34 Clement' Lane, Lombard St.,London, E.C.

Toronto, Dec. 9, 1881

Rice Lewis& Son
-AND-

Iron Merchants,

TORONTO.

ABTEUR B. LEE. JOHN LETS

Toronto 1881

IN STORE!
Brls No. 1 SPLIT HERRINGS,

Half Brls No. 1 SPLIT HERRINGS,
Bris No. 3 GIBBED HiERRINGS,

Half-Bris Inspected LAKE HURON HERRINGS.
CODFISH in 100 lb. cases, 5 and 40 lb. boxe

SARDINES k, MACKEREL, LOBSTERS, O
MOLASSES.

SYRUPS, Dark, Medium Bright, and Very Bright.
CURRANTS, very fine quality, Bbl and Half-Bble.
CU RRANTS, Vostizza, (flnest imported) in cases.
SULTANAS, VALENCIAS, LAYERS, LONDON
LAYERS,BLACK BASKETS, LOOSE MUSCATELS,

IrINEST DEHESA, j Boxes FINEST DE HESA.
FILBERTS, TABRAGONA ALMONDS, BRAZIL

NUTS.
CANNED TOMATOES, PEACHES, PEARS, CORN.

and
500 Backs RICE. 1500 Boxes LEMON PEEL.

SMITH & KEIGHLEY,
P TRONT St.EAST, TORobiTO,

A.M. SMITH. W. W KEIGHLEY.
Toronto, Nov., 1881

Leading Wholesale Trade of Toronto.

1881. AUT UMN. 1881.

Cordon,Mackay& Co.
HÂAVE

RECEIVED AND OPENED
The greater portion of

This Season's Imports,
-"ND 

RVE-

Completed Assortments in the
various Departments.

Buyers are lnvited to insect the stock. Lybster
MilsSheetings, &., as usui.

Toronto, 1881

WE INVITE INSPECTION

NEW SATIN &
SERGE RIBBON

Now o much worn. Full assortment in all
Shades and Widths.

Attention is also directed to our Assortment
of PLUSHES.

SAMSON,
KENNED Y,

& GEMkRL
S COOTT AN:) 19 COLUCORNEg RT9

TORONTO

Toronto, Nov 18, 1881
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The Chartered Banka.

BANK OF MONTREAL.
ESTABLISEED IN 1818

CAPITAL SUBSCRIBED, - - - $12,000,000
CAPITAL PAID-UP, . . . - I999,200
RESERVE FUND, - - - - - 5,000,000

Head Office, - - Montreal,
BOARD OF DIRECTORS.

C F. SMITHE s, Esq. President.
G. W. CAMP>BELL, Esq., M.D. Vice-President.
Peter Redpath, Esq. Hon. Donald A. Smith.
Edward 1¶ akay. Esq. Gilbert Scott, Esq.
A. T. Paterson, Esq. Alexander Murray, Esq.

Alfred Brown, Esq.
W. J. BUCHANAN, General Manager.

A. MACNIDER, Ass't Gen. Man. d' Chief Inspector.
Branches and Agencies in Canada.

Montreal-E. S. CLOUSTON, Manager.
Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lin say, Quebeo,
Brockville, London, Sarnia,
Chatbam, N.B., Moncton, N.B. Stratford,
Cornwall, Newcastle, N.B., St. John, N.B.,Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto,
Halifax, N.S., Peterboro, Winnipeg,

Agents in Great Britain.-London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street, C. Ash-worth, Manager. London Committee-E. H. King,Esq., Chairman; Robert Gillespie Esq., Sir JohnRose, Bart., K.C.M.G.

fBankers in Great Britain.-London-The Bank ofEngland; The London & Westminster Bank; TheUnion Bank of London. Liverpool-The Bank ofLiverpool. Scotland-The British Linen Companyand Branches.
Agents in the United States.-New York-Walteratson and Alex. Lang, 59 Wall Street. Chicago-ank of Montreal, 154 Madison Street.
Bankers in the United States.-New York-TheBank of New York, N.B.A.; The Merchants NationalBank. Boston - The Merchants National Bank.San Francisco-The Bank of British Columbia.Colonial and Foreign Correspondents.-St. John's,Nfd.-The Union Bank of Newfoundland. BritishColumubia-The Bank of British Columbia. NewZealand-The Bank of New Zealand. India, China,Japan and Australia - Oriental Bank Corporation.(1ssue Circular Notes and Letters of Credit forTravellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

DIVIDEND NO. 29.

NOTICE IS HEREBY GIVEN
THAT A

Dividend of 4 Per Cent.
upon the

Capital Stock of this Institution,
has been declared for the current half year, and that

the same will be payable at the Bank and
its Branches, on and after

TUESDAY, the 3rd Day of JAN.
next.

The Transfer Books will be closed from the 17thto the Sst day of December,both days inclusive.

W. N. ANDERSON,
General Manager.

Toronto, 29th November, 1881.

The Chartered Bank.

orme 1À&IN3 o

BRITISH NORTH AMERICA,
lncorporated by Royal Charter.

PAID-UP OAPITAL, &1,000,000 STG.

London Office-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
J. H. Prodie. H. J. B Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. A H. Phillpotts.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.
R. R. GRINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
Paris, Montreal,
Hamilton, Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.S.
Victoria, B.C.

Agents in the United States.
NEW YoRK-D. A. McTavish & Wn. Lawson, Agts.
CHICAGO-R. Steven, Agent.
SAN FRANCIsco-A. McKinlay, Agent.
PORTLAND, OREGON-J. Goodfellow, Agent.
LONDON BANEERs-The Bank of England; Messrs.

Glyn & Co.
FOREIGN AGENTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank et New Zealand,
Colonial Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. WestIndies-
Colonial Bank. Paris--Messrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. 1818.

CAPITAL 88,000,000.

Head 0fßoe, • - -

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - - President.

WILLIAM WITHALL, Esq., - Vice-President
Sir N. F. Belleau, Kt. Jno. R. Young, Esq.R. H. Smith, Es William White, Esq.

Geo. . Renfrew, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.

J. L. SckRTH, Inspector.
Agents in New York-Messrs. Maitland, Phelpa & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, Pald-Up, $3,000,000.

dEAD OFFICE, - - TORONTO.
DIRECTORS.

SIR Wa. P. HOWLAND, LT.-COL. C. S. GzoWsrI,
President. Vice-President.

Hon. John Simpson. G. M. Rose, Esq.
Donald Mackay Esq. A. M Smith, Esq.

liobert Nicholls, Esq.
C. HOLLAND,

General Manager.
BRANCHES.

AHiston, Montreal, Port Perry,
Brussels, Mount Forest, Pr. Arthur's Land'g,Bowmanvlle, Oshawa, Whitby.
Giuelph, Ottawa, Portage la Prairie,
Lindsay, Peterboro, Man.

Winnipeg, Man.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
New York.-Messrs. Walter Watson and Alex. Lang.Boston.-Tremont National Bank,

The] Chartered Banks.

MERCHANTS' BANK
0F ANnA.DAÀ.

CAPITAL - - - - s5.600.000.
RESERVE FUND - 525,000.

Head Ofoloe,
Board of Directors.

HON. JOHN HAMILTON, - - - President.
JOHN McLENNAN, EsQ., M.P., - Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.Hector Mackenzie, Esq. Robert Anderson, Eg.Wm. Darling, Esq. Jonathan Hodgson, tsq.
Adolphe Masson, Esq.

GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Manager.

BRANCHE S.
Belleville,
Berlin.
Brampton.
Chatham.
Galt.
Gananoque.
E anilton.
Ingersoll.
Kincardine.
Kingston.
London.
Montreal.
Napanee.
Ottawa.

Bankers in Great Britain.-The Clydesdale Bank-
ing Company, 30 Lombard Street, London, Glasgow
and elsCm here.

Agenc in New York, 48 Exchange Place, Messrs.
Henry Hague and John B. Harris, jr., Agents.

Bankera in New York.-The Bank of New York,
N.B.A.

Chicago Branch-158 Washington Street. Arthur
Wickson, Manager.

A general banking business transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all point in Canada.
Sterling excahange and drafts on New York bought

and sold.
Letters of credit issued, available in China, Japan

and other foreign countries.
Collections made on favorable term.s.

THE

Owen Sound.
Perth.
Prescott.
Quebec.
Renfrew.
Stratford.
St. John's, Que.
St. Thomas.
Toronto
Walkerton.
Waterloo, Ont.
Windsor.
Winnipeg, Manitoba.

-Emierson, Matnitoba.

Quebeo 1 BANK OF TORONTO,
OANA.D A.

Paid up Capital ....... 82, -IB00.000
Reserve Fund•.......... 860,000

DI RECTO RS.
J. G. WORTS, Esq., Toronto, President.
GEO. GOODERHAM, Esq., Toronto, Vico-Pres.

A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Icronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON........................Cashier
HUGH LEACH.................................Assist. Cashier
J. T. M. BURNSIDE........................Inspector.

BRANCHES:
MONTEAL...............J. MURRAY SMITH, MANAGEa.
PETERBORO ........... J. H. ROPER, "
CoBocRG ............... Jos. HENDERSON,
PORT HOPE..............W. R. WADSWORTH,
BARRIE .................... J. A. STRATHY,
ST. CATHARIN1s ...... E. D, BOSWELL,
CoLLINGwoOD ......... G. W. HODGETTS,

BANKFRS.
LONDON, ENGLAND.......THE CITY BANK (Limited)
NrW YoRx.......NATIONAL BANK OF COMMERCE

684
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THE MOLSONS BANK.
INOORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL.
Paup rapital, $2.000.000.

Reat Fund, - $250,000.
BOARD OF DIRECTORS:

TRo. oKXN J. H. R. MLoPres ent. Vice-rsident.
B. W. Shepherd. Hon. D. L. MacPherson.
H. A. Nelson. Miles Williams.

8. H. Ewing.
.WoLERSTAN THOmAs, M. HEATON,

General Manager. Inspector.
BRaISEs-Montreal, Brockvifle, Clinton, Exeter,

IngersoUl, London Meaford, Waterloo, Morrisburg,
Owen Sound, Bidg etoun, Smith's Falls, Sorel, St.
Thomas, Toronto, Trenton.

Agents in Canada:
Quebe--Quebec Bank. Eastern Townships Bank.

Ontario-Ontario Bank, Dominion Bk, Federal Bank
and their branches. New Brunswick-Bank of New
Brunswick. Nova Sootia-Halifax Banking Com-

any and its branches. Prince Edward Island-
union Bank of P. E. L, Charlottetown and Summer-
side. Newfoundland-Commercial Bank of New-
foundland, St. John. Europe.

London-Alliance Bank (Limited); Messrs. Glyn,
Mille, Currie & COn ; Mesars. Morton, Rose & Co.,Liver-

ool, The National Bank nf Liverpool. Antwerp,
eZgtm-La Banque d'Anvers.

lu United States.
NeW York- M-chanics National Bank; Messrs.

W. Watson & Alex. Lang; Messrs. Morton, Bliss &
Co. Boston-Merchants National Bank; Messrs.
Kldder, Peabody & o. Portland-Casco National
Bank. Ch' ~oFirst National Bank Cleveland -
Commercia ational Bank. Detroit-Mechanics'
Bank. Buffa-Farmers' & Mechanics' Nat. Bank.
MIiwaukee-Wisconsin Marine & Fire Ins. Co. Bank.
Helena, Montana-Firet National Bank. Fort Ben-
ton,Montana -First National Bank. Toledo-Second
National Bank.

Collections made in al parts of the Dominion, & re-
turns promptly remittpd at lowest rates of exchange.

Letters of Crenit issued available in all parts of
the world.

THE DOMINION BANK.
CAPITAL, $1,000,000. REST, $415,000.

DIRECTORS:
JAS. AUSTIN, President.
PELEG HOWLAND, Vice-Preasilent.
James Crowther. Edward Leadlay.
James Holden. James Scott.

Hon. Frank Smith.
Head Office-Toronto.

Agencies at Brampton, Belleville, Cobourg. Lind-
say, Napanee, Oshawa, Orillia, Uxbri Ige, Whitby
and Queen Street Toronto, corner of Esther St.

Drafts on ail parts of the Uîited States, Great
Britain and the Continent of Europe bought and :
sold -

Letters of Credit issled available in ail parts of
Europe, China and Japan.

R. H. BE THUNE, Cashier.

STANDARD BANK OF CANADA,
DIVIDEND NO. 12.

Notice is hereby given that a dividend of three per
cent for the current half-year, upon the paid-up
capital of the Bantk, bas this day beau declared, and
that the same will be payable at the Bank and its
branches on and after

Tuesday, the 3rd day of Jan. next.
The transfer books will be closed from the l7th to

the Siet day of December, both days inclusive.

By order of the Board.
J. L. BRODIE,

Cashier.
Toronto, Nov. 22, 1881.

LA BANQUE DU PEUPLE
Establshed in 8&5.

CAPITAL 82.000,000

Head /Off, Montreal.
C. S. CHERRIER, Président.
A. A. TROTTIER, Cashier.

Forsign Agents.
Londone-Glyn, Mills, Crrie & Go.
Nte York-National Bank of the Republio.
Quebec Agency-La Banque Nationale.

The Chartered Banka.

THE FEDERAL BANK
Capital Paid-up, - - $1,000,000.
Rest, . - - - - - 800,000.

HEAD OFFICE, - TORONTO.

BOARD 0F DIRECTORS.
S. NORDHEIMER, Es ., President.

J. 8. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H B. STRATHY, Cashier.

Branches-Aurora, Chatham, Guelph. Hamilton,
Kingston. London, Newmarket, Petrolia, Simcoe,
St. Marys, Strathroy, Tilsonburg and Yorkville.

Agents-London, Eng-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Merchauts' Bank and its Branches.
Collectionsmade in ail parts of Canada andtheU.S.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

DIVIDEND NO. 13

Notice ils hereby given that a dividend at the rate
of seven per c-ent per annuin upon the canital Bt,ck
of this Institution has been declared for the current
balf-year, and that the sarne will be payable at the
Bank and at the Br unches on and after

Tuesday, th-, 3rd day of Jan. next.
The trancfer books will be closed from the 16th to

the 31st December, both days inclusive.

By order of the Board.
D. R. WILKIE.

Cashier.
Toronto' Nov. 22,1881.

LA BANOUE NATION.ALE
CAPITAL PAID UP, - - - - $2,000,000

-0 c -A n '' I Cr. OTTEBRC.
HON ISIDORE THIBAUDEAU, President.

JOS. HAMê;L, Esq., Vic-President.
F.VEZINA, EsQ., P. LAFRANCE, EsQ.

Casier. Assistant Cashier.
D RECTORS

Chevalier O.Robitaille,M.D. U. Tessier. jr., Esq.
Hy. Atkinson, Esq | E. Beaudet,Esq., M.PP.

J. B. Z. Dub"au, Esq.
Hon. Dir., Ron. J. R. Thib tudeau, Montreal.

BR u .CHEE-Montreal-C. A. Vallee, Manager; Otta-
wa-C. H. Carriere, do.; Sherbrooke - John Camp-
bell, do.

AGE NTqr-England-The National Bank of Scotland,
London; Franice-Messrs. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Pari-; United
States-The National Bank of the Republic, New
York; The National Revera Bank, Boston; New-
foundland-The Commercial Bank of Newfonnd-
land; Ontario-The Bank of Toronto; Maritime
Provinces--The Bank of New Brunswick, 'J he Mer-
chants Bank of Halifax, Bank of Montreal; Mani-
toba-The Merchants Bank of Canada.

A general Hanking, Exchange and Collection busi.
ness transacted. Particular attention paid to Col
lections, and returns made with utm'>st urornptnes ast-i Correspondence respectf ully solicited.

ME RCHANTS' BANK

CAPITAL PAID UP, - - 900,000
RESERVE, - - - - - 180,000
HEAD OpIoE-HALTFÂx, N.S. 1 Geo.Maclean, Cashier

BOARD or nIRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES
Antigonish-T. M. Ring. Bridgwater-Andrew Gow.
Pictou-Chas. W. Ives Sydnejy-J. E. Burchell.

Maitland (Hante Co.)-George Frieze.
Truro -.-.-... -. Martin Dickle.
Weymouth - - - G. D. Campbell.
Charlottetown, P.E.L - Owen Connolly, Agent.
Summerside - - - F. H. Arnaud,
Port Hawkesbury, C.B., - Peter Paint, sr.,

The Chartered Bank .

Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000
CAPITAL PÂI) IN 51th MAY, 1880, 1,382,0 O
RESERVE FUNi> S . 9,000

BOARD OF IREcTORs.
R. W. HENEKER, A. A. ADAMS

President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G. N. Galer. G. G. Stevens.

T. B. Morey.
Head Offloe-Sherbrooke, Que

WM. FARWELL, - - - General Manager
BRANCHES.

Waterloo. Cowansville. Stansteed.
Coaticook. Ricbmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London and County Bank.
Boston-National Exchange Bank.

Collections made at all accessible points, and
promptly remitted for.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head 0#700, - - Quebeo,
DIRECTORS.

ANDREW THOMPSON, EsQ., President.
HoN. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy.
D. C. Thomson, Esq. E. Giroux, Esq.Jas. Gibb, Esq.
Cashier -P. MAOEWEN. Ispec tor-G. H. BALFOUR.

BRANCHEs-Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.

Foreign Agents-London--The London and County
Bank. New York-National Park Bank.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capital paid up $1,000,000. Reserve Fund $275,000
PRESIDENT-JOHN 8. MACLhAN.

CAsmIEr-THOS. FYSHE.
John 7)oull. Samuel A. White.
Jame. J. Bremner. Daniel Cronan.

Head Offlce Halifax, N.S.
Branches:

Amherst. Digby. North Sydney. Annapolis.
Kentville. Pictou. Liverpýool,N.8. Bridgetown,
New Glasgow. Moncton, N B. St. John,N.B.
Yarmouth. Woodstock.

People's Bank offHalifax.
Capital authorized...-....... ....................... 8800,000
Capital Paid-up............... .- -co,000

Directors:
GEORGE H. STARR, EsQ., Président.
R. W. FRASER, Vice-President.

THomAs A. BuowN, Esq. PATRICK PowEa, Esq.
W. J. COLEXAN, Esq. AvUGsTUs W. WEST EsQ.

PETER JACK, EsQ., - - - - - Cashier.
Branches: Lockeport and Wolfville, N.8.

Agents in London......The Union Bank o! London.
" New York.....The Bank of New York.
" Boston.... ilhiams & Hall.

44 Ont & Qw ... The Ontario Bank.

UNION BANKO n
o,

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1868.

CHARLES PALMER, Esq., Prssident.
GEORGE MACLEOD, Cashier.

HEAD 'OFFIcE.. CHARLOTTETOWN.
BRANCHEs............SUMMERSIDE AND MONTAGUE

AGENTs IN
Montreal.......................Bank of Montreal.
New York ..................... National Park Bank.
Boston ........................... Merchants' National Bank
London, England..- -.-. Union Bank of London.
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BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - 81,000,000
Head Office, - - - Hamilton.

Directors.
JOHN STUAIRT, Esq., President.
JAMES TURNER, Esq., Vice-President.

D. McInnes, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND. Cashier.

E. A.COLQUHoUN, Assistant-Cashier.
Agencies.

Beeton-W. P. Robarts, Agent.
Georgetown-H. M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Milton-J. Butterfield, Agent.
Port Elgin-H. 8 Steven, Agent.
Winghm-W. Corbould, Agent.

Agents in NetV York-Messrs. John J. Cisco & Son.
Agents in London, Eng.-The National Bank of

Sotland.

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. . BAKER - - - - PRESIDENT.

Directors:
. E. BRowN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - CAsHIER.

Correspondents at
Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK
Inoorporatedby Act of Parliament,1873,

SUBSCRIBED CAPITAL, $500,000.

EON. R. P. GRANT - - - - PREsIDENT.
J. R. NOONAN, EsQ. - - VICE-PRESIDENT.
ISAAC A GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, Esq.

JAMES D. MoGREGOR, Esq.
THOMAS WATSON, MANAGER.

BANKEBS.- Bank of Montreal and Branches;
Union iank of Ha ifax; W. Watson, A. Lang, New
York; Imperial Bank, Limited, London, England

EXCHANGE BANK OF CANADA,
HEAD OFFICE, MONTREAL.

THOMAS CRAIG, Cashier.

CAPrrAL,......................................................... $5w ,000
SURPLUs ..................................................... 26,000

BRANCHES:
HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER, " J. G. Billett, "
PARKHILL, " T. L. Rogers, Jr., "
BEDFORD, P.Q., E. W. Morgan,

'U ransacts a peneral BA NKING BUSINESS.
Collection» receive Special and Careful attention,

and remittances made on day of pavment.
Sterling Bills of Exchange bought and sold, also

Drafts on New York and Boston.

GoLn MEDAL. PARis, z878.

JOSEPH GILLOTT'S
STEEL PENS.-

4ou br au Dmealer throuhout the woru.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Incorporated A.D. 1855.
PAID-UP CAPITAL,........................$2,000,000
RESERVE FUND,........................... 960,(00
TOTAL ASSETS, .......................... 6,850,000

MEAD OFFICE, TORONTO.
Lends money on Real Estate at lowest current

rates of interest.
Purchases Mortgages and Municipal Detentures.
Receives Money on Deposit, and allows interest

thereon, paid or,compounded half-yearly.
Issues Debentures with Interest Coupons, payable

in Toronto, or in London, England.

THE FREEHOLD
Loan and Savings

TORONTO.
ESTABIIHED IN 1859.

SUBSCRIBED CAPITAL 81,0
CAPITAL PAID UP - - 6
RESERVE FUND - - - 2
CONTINGENT FUND - -

Co.

50,400
90.080
51.5tO

'7,631

President, - - HON. WM. M1cM ASTER
Secretary-Treas., - CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advanced on easy termu for long periods,
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON

The Loan Companies.
The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y

DIVIDEND NO. 41.

Notice is hereby given that a dividend of Pour
and a half per cent on the paid-up capital stock of
this Company has been declared for the current
half-year, and that the same will be payable at the
Company's Office, 23 Toronto Street, on and after the

Third day of January next.
The Transfer Books will be closed from the lth

to the 31st December, both days inclusive.
By order of the Board D. McGEE, Secretary.

UNION LOAN & SAVINGS COMPANY.
OcBes s COIIPANV"S BUILDING%,

Nos. 2S & 30 Toronte 99.

CAPITAL,.-.-... - $1,000,000
PAID-UP, -..-.-.-.-.. 00,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - 110,000
TOTAL ASSETS, - - - 1,072,763

Prsident, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

PRO VIDENT A YD LOAN 800IETY, 1 Office-: No. 72 Church St., Toronto
:DDID END NO1. 21·

Notice is hereby given that a dividend of Four
oer cent upon the paid un Capital Stock of the
ociety has been declared for the half-year ending

Dec 31st, 1881, and that the same will be payable at
the Society's Banking House, Hamilton, Ontario, on
and after

TUESDAY, the 3rd day of JAN., 1882.

The Transfer Books will be closed from the 17th
to 3lst Dec., both days inclusve.

H. D. CAMERON, Treasurer.
Hamilton, 28th Nov., 1881

THE ONTARIO
LOAN i DEBENTURE COMPANY,

OF LONDON, CANADA.

Capit ISubscribed, - - - - $1,000,000
Paid-n i Capital,- -- -- 988,845
Reser e F nd, - .- .- - .- .- - . - 2180 000
Total Assets, . . . . . 2,886000
Total Liabilities, -- --- 1,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur.

chased. WILLIAM F. BULLEN,
Manager.

AUTHORIZED CAPITAL, 82,000,000.
SUBSCRIBE D CAPITAL, $1,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terme.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. Manager

Tho MÉ9a ILY88tuil co'i

OF CANADA. (Limited.)

DIVIDEND NO. ii.

Notice is hereby given that a dividend of three
and a half per cent on the paid-up capital stock of
this Compa y has been declared for the current
half-year. and that the same will be payable at the
office of the Company on and after the THIRD DAY
Or JANUARY NEXT.

The transfer books will be closed from the 16th to
to tue 31st prox., both days inclusive.

By order of the Board.
AND. RUTHERFORD, Manager.

Toronto, Nov. 23rd, 1881.

Dominion Saïings & Iniestment Soc,
LONDON, ONT.

INCORPORATED, - 1872.
IC ital, • . . . • $1,000,000

su rib6ed, • - 800,000
Paid-up, M 9,524
Reserve and Contingent, - 91.081
Savinga Bank Deposite and Debentures, 753,401

Loans made on farm and city property, on the
most favorable terme.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. pr annum.

F. B. LEYS, Manager.

Head Office: London, Ont.

DIVIDEND NOTICE.
Notice is hereby given that a dividend of four

per cent. being at the rate of eight per cent per
annum, has been declared, upon the Capital Stock
o! this Company for the current hialf-yf-ar endlng
3 st December inst., and that the sme will ho pay-

able at the offic-s o! thA Compaxy on and alter
MO NDAY, the 2ndi dioy o! JanuarY neit.

The Transfer Books will be closed from the 1sth
to the 3Sst December next, both days inclusive.

By order o! tee Board.
HENRY TAYLOB, Manager.
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J. HERBERT MABON, Manager. Toronto, Nov. 23rd, 1881.

Londn, ntaio,18, The Ontario Investment Association
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GUARDIAN
Fire and L ife A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821

Capital - - £2,000,000 sterlin
Invested Fundu £2,981,000 sterlin
Dominion Deposit S100,34

Gon.Agentsfor ROBT. SIMMS&CO.
Canada. GEO. DENHOLM. • Montreal

Toronto -THOMPSON & ARMSTRONG, 56 and
King St. East.

K4igston-R. W. VANDEWATER, Ontario Stree

STOCK AND BOND REPORT.

C D i CLOSING PRICES.
Capital Capital I Dividend

N A M E. 8bscr'b'd paid-up. Rest. last Toronto, Cash vaine
6 Months. Dec. 7 per share.

British North America....... ....... £50 $4,866,666 4,866.666 1,216,000 24 p.c. .............. ..................
Canadian Bank of Commerce ......... $50 6,000,00 6.000,( 00 1,400,000 4 1474 147J 7362
ou Peuple ............... ......... 50 2,0900,000 1,000,000 240,000 2 91 ..................
Dominion Bank ................. 50 1,000,000 970,250 415,000 4 194 195 9700
Exchange Bank ....................... 100 1,000,000 1 , 000 ........ 4 ........... ..................
Federal Bank ...... ............................ 100 1,00,000 1,000,000 30,000 31 163 164t 168.25
Hamilton.......................................... 100 1,000,000 751,550 100,000 3 120 120.00
Im perial ........ .................................. 100 1,000,0001 1,000,000 175,0001 34 139j 139ï 139.25
Jacques Cartior ............ .................. 50 1,000,000 960,7451................. ...............
Merchants' Bank of Canada.............. 100 5,798,267 5,611 603 525,000 126¾ 127î 126.75
M olsons Bank .............................. .... . 100 2000,000 2,000,000 140 000 3 ....................... ........
Montroal .... ................................. 200 12,000,000 11,999,200 5,00,000! 6 2014 k02 403.50
M aritim e ......................................... 100 1,000,000 678,830 ......... 3 .................. ........
Nationale.50 2,000,000 2,000,000 150,000 2................. ..............

Ontario Bank ............................ 40 3,000,000 2,998,13 100000 3 60 61¾ 24.00
Ottawa 100 600,0001 600,000 16,000 31 ................. ..................
Quebec Bank...................... 100 2,500,000 2,500,000 325,000i 3 ... .............. ..................
Standard ....................... 509,750 509,75 25,000 3 115 115 57.62

Toronto .. ........................ 100 2,000,000 2, 0 860,000 31 166t 166.75
Union Bank ..................................... 100 2,000,00 , 1992,990 18,000 2 ............... .............
E astern Townships ......... ........ 50 1,500000 1,386,855 220,010 4
Agricultural Savings & Loan Co... 50 600000 456300 38,376 4
Building & Loan Association ......... 25 750,000 743,225............ ..... 105 106 262.
Canada Landed Credit Company 50 1,500,000 663,990 120,000 44 1401 7025
Canada Perm. Loan & Savings Co 50 2 000,000 2,000,000 960,000 6 208 10400

- Canada Savings & Loan C .... ............. 50 450,0001 300,200 87,504 4 131x.d. 65.00

Dominion Sav. & Iav. Society ......... 60 800,0001 717,250 86,000 4
English Loan Co....... ............ 100 1 2,044,100 293,556 7,300 4 ..................
Farmers Loan & Savings Company... 50 1,057,250 611,430 67,642 4 130 65.00
Freehold Loan & Savings Company... 100 1,050,400 690,00 241,500 , 5 163 163.00
Hamilton Provident & Loan Soc ...... 100 1,000,000 867,700 150,000 4 145 145.00
Huron & Erie Savings & Loan Soc..... 50 1,000,000 993,150 279,000 5 157 78.50
Imperial Loan Society .. .... ......... 50 600,000 563,950 63,000 3j 115 1151 57.50
London & Can. Loan & Agency Co..... 5r'0 4,000,000 560,000 183,000 5 140 70.25
London Loan Co ................................. i 50 434,700 300,9501 21,185 4 . . .. . . .. . . ..................
Montreal Loan & Mortgage Co............ 50 1,000,000 550,0001 64,000 31 108 108 54.00
Montreal Building Association ......... 50 1,000,000 471,718 45,000 60 66 ..................

g National Investment Co ..................... 100 1,460,000 292,000 12.500 S 113 113.00

g Ontario Loan & Debenture Co............ 50 1,000,000 987,850 180,000 5 1364 68.25
Ontario Investment Association ...... 50 1,000,000 165,000 100,000 4 134. 140 67.25

3 People's Loan Co. ........... ........ 50 500,000 447,032 24,000 3à 112 56.25
Union Loan & Savings Co.................. 50 | 1,000,000 492,410 110,000 5 1 135 67.50
Western Canada Loan & Savings Co. 50 1,000,000 1,000,000 410,000 5 180 90.00
Dominion 'Tlegraph Company ......... 50 1,000,000 1,000,000 .......... 2j 97| 48.75
Montreal Telegraph Co ..................... 40 2,000,000 2,000,000 ........... 8 131 52.40

58 Toronto Consumers' Gas Co. (lad) 50 ¡ 800,000 800,000 .......... 5 145J 147 72.75

t. SECURITIEs. LONDON, ENG. TORONTO. MONTREAL.

Canadian Government Dobentures 6 V et. stg. 1881-4 ......... 104 ............ ... . ..........
gamgton-GILLESPIE & POWI 20 J t S- Do. do 6 P ct. InscrbdWSock 1. .D o. c 105 ...................d. e...............

TT T Dom inion 5 P et. stock 1903................................................... 114 ...............
SURETY SHA . Do. 7 do. do. ... ..... ......... 108 109

Dominion Bonds, 4 p.c. 1904 Inscribed Stock........................ 104 ..................
Montreal Harbour bonds 6 p...............................................................

Do. Corporation 5 % c. .. ............. ........................... .116 10.THE CUARANTEE C0B Doa 5 P t. 1874.................................................. 110 .......... M.................. ô....1
TorontoCoprtn 6 fl et., 1897 ................................ 116 . ...........

0f North America. Toronto Corporation 6 P et. 1904........................................ 116 ..
T awnship Debentures 6 P et............ ................... ..... .................

CAPITAL, fully subscribed, 700,000
pAID UP IN CASH, (no notes) 240,000 INSUR&

ASSETS, June 1881, over 280,000 ENGLIsH-(Quotatio

DEPOSIT WITH GOV'T 57,000

THE BONUS SYSTEM Nor Dt N

of this Company renders the Premiums annually _______

reducible until the rate of 20,000 5 Bri
One-hail per Cent per Annun is reached. 50,0l00 £1 C. 1

5,000 10 Edi
This Compan yI under the same experienced 20,000 4-10 Gu

2 5 anagement which introduced the system to this 12,000 £7yrly lm
cantinent seventeen years ago and has since actively 100,000 8 La
and successfully conducted the business to the satis- 35,862' 3 Lo
faction of its patrons. 10,000 1-4 Lo

ohas been paid in 40,0001 0-5-0 Lo
Over $140,oo a87,5041 16 Liv

ClaiIS to Employers. 30,000 2 No

40 00 2- 40N
6,722ý 18 Ph

HEAD OFFIGE--2 60 ST. JAMES ST., MONTREAL. 6 2,70 1 3 Ou

president. Manager: 100,000 1-2 co
GALT, G.C.M.G. EDWARD RAWLINGS. 50,000l 7 SecRI A.T 20,0001 10 Sc

DirectOrs in Toronto: 10,o0 3-10 Sta

John L. Blaikie, Esq., Chairman, President Canada

Landed Credit .
40 B

The Han. J C. Aikins, Minister of Inland Revenue.

C. B. Gzowki, Esq.. Vice-President Ontario Bank. 10,00015-6 mo. Br
Hon. D. L. Macpherson, President of the Senate. 2,000 74 Ca
A. R. McMaster, Esq., Merchant, 5,000 5 Ca
Jas. Michie Esq., Director Canadian B'k Commerce. 5,0001 5 Ca
Sir W. P. Howland, C.B., President Ontario Bank. 5,000 8-12mo. Bu

Agents in Toronto. 4,000 12 Mc
..... 1 5 no

ALEXANDER & STARK, 5 1000 10 Qt
N.B.-ThisCompany's Deposit isthe largest made 1000 15 Q

for Guarantee business by any Company, and is not 2,000 105-2m i

liable. for the responsibilities of anyother risks. 20,000115-12m0 W

NCE COMPANIES.

ns on London Mark

E or COMPANY

ton M. & G. Life £10
Union F. L. & M 50
nburgh Life ... 100
ardian..............100
perial Fire ...... 100
icashire F. & L. 20
idon Asa. Cor. 25
n.& Lancash..10
n. & Lancash. F. 25
.Lon.&G.F.&L 20
rthern F. & L ... 100
th Brit. & Mer. 50

Snix .......... ......
een Fire & Life. 10
yalInsurance ... 20
ttiphImp.F&L 10
t. Prov. F. & L. 50
ndard Lie ...... 50
r Life ............... 25

CÂNADIA.

it. Amer.F. & M., 50
nada Life .. . 400
nfederation LIf e 100
n Mutual Life ... 100
vereign Fire ...... 100
ntrea Assur'nce £50
yal Canadian ... ý100

ebec Fire ........ '100
îe'ec Marine .. 100

uein City Fire ... 50
estern Assur'nce 40

AMEBICAN.

et, Nov. 12.) When No. of N O Par.val Offr'd Ask'd
org'nzd Shares of8h'rs

C- LastS
Sale. 1858 1500 jtna L.of Hart 100 .........

1819 30000 MtnaF.of Hart 100 ........ ...
1810 10000 Hartfrd,of Har 100 ...........

£1 ............ 1863 5000 Trav'lersL&Ac 100 ...........
5 24j 254 1853 ............ Phenix, Bklyn 50 ......... .........

15 ............
50 74 76
25 155 160 RAILWAY8. Parvi London

2 84 8 Shars Dec. 6
12 654 66 -
27 1l 1 Atlantic and St. Lawrence............... £100 130
2j 5 54 Do. do. 6 y c. st m. bds. 100 105
2 204 21 Canada Southern 3 p.c. ist Mortgage ......... 104
5 54 54J Grand Trunk.............................100 17f
8t 63 64 New Prov. Certif. issued at 224......

...... 330d 34n Do. Eq. F. M. Bds. 1 ch.6 Pc 100. 1
1 3 3î Do. Eq. Bonds, 2nd charge . ........ 124
3 29 294 Do. First Preference, 5 c... 100 1o
1 111-16 Do. Second Pref. Stock,5;c' 100 791
3 16 5-16 Do. Third Pref.Stock, 4 P c. 100 47

12 724 73 Great Western ........ ....................... £2010 13
1 15 Do. 5 c. Deb. Stock ......... ......... 104

Do. 6 c. Bonds, 1890 .... ......... 108
Dec. 7. International Bridge 6 p.c. Mort.Bds. 10

p.c. Do. 6 p c. Mor. Bds.2ndseries ..... 103
$50 146 Midland 5 v c. lat Pref. Bonds ...... 100 94

50 350 Northern of Can. 6Pc. First Pref Bds 100 115
10 230 Do. do. Second do... 100 105
124 $16 Toronte, Grey & Bruce 6 p c. Bonds 100 80
20 ............ Wellington, Grey & Bruce 7%c.1st M. ......... 90

£5 ....
15 50 55 EXCHANGE. Toronto Mantreal
65 100 - -I

40......... Bank of London, 60 days ........ ............... .......
10 ............ Gold Drafts do. on sight ........ ............... . .
20 210 212 Am erican Silver .................... .............. .............

.
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LUSSELL, BLACKWELL & TOUCHBURNE,

Produce c Commission Merchants,
DEALERS IN

Coal-Oil, Salt, Plaster, Wool, Butter, Cheese, etc.

Ample Storage. Liberal advances made on all
kinds of Produce.

LINDMAY, ONT AnRIO.
W. L. RUSSELL. W. BLACKWELL. R. TOUCHEBURNE.

THE OSHAWA

MALLEABLE IRON Co
Manufacturers of

For all kinds of

AGRICULTURAL IMPLEMENTS,

ALSO

PATENT SCREW WRENCHES,
OSHAWA, ONT.

BERLIN FELT BOOT CO.,
Sole manufacturers of the

Seami ss, flost-Plouf Feit BOots,
Made upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPANY,
BERLIN ONT.

P.8.-Beware of inferior goods offered P.O. Box I6

Globe Tobaccc
CO M PANY,

Detroit, Mich., and Windsor, Ont
The Largest Excluslvely Cut

Tobacoo Concern in the World

SPE CIALITIES :
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VICTORIA FIN E-CUT CHEWIN
A mild and pleasant chew. For twenty-nine

years the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tob cco ever made in an
country.

WINDSOR SMOKING MIXTURE
A good smoke for little money.

WIG-WAG SMOKING.
Â Standard Brand in Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips the Pure

Finest, Sweetest, and Best ever made.

Al our goods are neatly and seenre
packed and fully guaranteed.

sss Quotations ment Io responsible Wholesa
Mouse@ on application.

688

TORONTO PRICES CURRENT-. Dec. 9, 1881.

Name of Article. Wholsale Name of Article. i W lesale Name of Article. Whoesale
Rates. Rates. Rates.

Boots and Shoes. $ c. $ c. Hardware. S c. $ c
Men's Calf Boots........ 3 25 4 00 Tin (4 mos.) Olve-Ctimp. gl .. c. c.

KipBoots ......... 2230 3 25 Grain ............ 1028 029 .... . . 1v 1 20

No. 1 do .... 265 290o Ingot ............ 0 00 0 28 Salad........... 2101 2 20

" Split Stogas . 160 2 15 Copper: Ingot ............. 01 0 2 qt., cas ...... 00
Men s8Cng. (ait&IlBal' 2900 2 85 Sheet ................ i025 027J Seal...l ............... Bo065 0s80

Boys'Rip Boots . 65 2 10 Lea (4mos) Bar100b 05 0 Spirite Turpentie . 0 92 0 95

No. 1 Stogas..... 1 85 2 00 Pig ......................... 0 04à 0 04
Split 1 55 1 70 Sheet....................... 0 0 0 0 Paints, •
" aiters & Bals.. 1 20 1 65 Sbot ....................... 0 054 0 0 White Lead, gen

u
inel

Wom's Bals & Gait,pegi 1 25 1 75 Zinc: Sheet ............ 1 o0 0 0611 in Oil,1 25 . 1 927 ....
MS.' 1 30 2 00 Cnt Nails: Do No. ... A

BattS. . 0 90 1 20 10 to60 d .p.kgl0lb 0 00 2 65 ¡ 2........12e
i Goat"Bals 190275 2dy.n9dy 090 285 7 B ............ 4)112

Misse'Bals e.......... .0 00 1 15 .. d06nd 30 310 White Lead.......... 0 0 07
u Batte............... 0 80 1 05 4 dy.and dy. .. 3 335 RedLead 005 006

hilis'Bal.............065 095 3 dy.................3 60 4 10 Venetian reu Eng. 002 O02

BatteC.............. O 60 O a gli n.nized Iro0: 0 Yelow Ochre Frnch O 01 0 gal

Cas Turn C ackp. 400 6 60 Best No. 22 ......... 00 0 o0 erdillion, Eg.t : Ip
CsS . 24 ........... 006 O o Varnis, No.furn...... 100 1 20

Alo MCapedr ......... 8 15 C P t........... d Pl s 0 00 7 Bro.Japa ..........
Alum ................. 0 00 H t 28 .... ..... 3 0 3 1 0 iting br............ 0 70 0 75
Borax..............O 16 O 17 Iron: PigColtnes. .. 6 50 O 0
Camphor pe..gN............O 36 O 46 Sumnmerle .68.bs 1 2 t ..6 50 0 0 petroleum.
castor Ou.......... O il O 12 Wglinton No. 1 . 25 (0 o (Refined, galon,

Cs o° . C 03 o Nov cotia NO. 3.. 127 W 0 00 Deliverediuloronte: Ip gai.
Cra Ceon n.ati. 0 3 05 Nova Sotia bar...... 240 00 No.1, car load.d No. 0 00 00

"reani anta t. 2803 Bolrat do. 20 082
Epso: Satsc.......... 0 2 O 03 Bar, oreinary........2. 2 0 2 " " N. O 25 0 00

Extract Logwood, bull,' 0 09Ï O 10 BHo0P5- Coopere .o CO 2 75 "single brls ... do. o2joC

boxes 0 14 0 16 do Band .0...0 X 2 75 Bedtt
I adrsa o 85 0 95 Boiler Plates . 3 0 4 0

I d ryo Coda ...1121b. 5 0 55 Cnd Ch acate0s:0 B rey*o ....... 0 00

M Wdder is.... ............. 0 13 0 15
Opium .............. 00 Hatton .............. 3 10 3 15 Flur: ( br.) .t 8 090 5 65

Acid .. e 0 4 0 Boars Head Superior Extra. 0
Potase lodide l . 8 0 3 25 Potet0pool .... 0 oO 3 35 Extra ..8.0.............. 5 00

ine l 0 0 0 00............ W.F.G."..........315 00 Strong Bakere .. 0 00 575
Syu Go.e........ 0 540 0 Pe .......ee ........... 0 90 1 10 Spring Wheat, extrar O 5 55

"ï d A mbe .......... .... 0 62Î 0 65gr e ... 125 0 0 Ch se0 2½01

oda Bicarb per keg r 3 70 4 25 I T 1 Wire: SDperfine ......... .. 0 00 525
.a r ricA: - 60 02 No. 6e bundle63lbs. 1 90 2 O et Meal...........4 80 5 20

T a s a , Ac ol- lb 0 ea ............ 4) C riel.... 3 7503 ao' "mberliu 0 001
Ginger ~~~ ground 9........ 2 25032at0t." B'ftsoe 800

Morphine..'Jaaicar2ot ) 310 200 H a..................35... 0 18 0 1
Brinistone ....... .. 02403 ..... 20 a.............

Giceis. 'Window Glass: 0rain 090.
Co~esJaalb. 02 28 251 and under ..... o 00 2900 ri: ..
Co#es Jaae b ... 10 2 028 26 x40 do............ 210 215r FaUWheat, No. 1 ..i1 3000

Rio .......... 0 1 0 17 41xS do ................ 240 25 No. ... 
1  2

8  0 00
Mocrai . 07 0033 8pai Sdole,o.1.......... 2 No.3 01

2 4 000

tandard Grn ult 'de 0 09 0 10 Bu a o lg t ... C 7 02OA e n ls ,p s ... 2 5 2 75

edpath at p 3 HSteel: Cast .......... 1) O 13 Spring Wbeat, No. l 1 35 O 0
plantai 0 28 0 31 Boler oate......... 0 03 '40 " N. 32 0 20

Teash:e K in Frenc .. 8 M 125 00
saarng saed Sleigh "oenglh... 0 4 7 02. 8 & o2" 0 42 0 43

Ya.com,.Pto goo 0 0 0 0 Tn Plates: IC Coke. 0 (0 5u Oats .......... .... 90 00

Wbite toshoc 0 4 75 60 "o Cr al .. O 6 00 Barey, No. 1 ...... 00 9 25
Naiteaisa co.. g . 5I0 2 ' Cx (25.to.80) 06 00 7 A. No. 2. 0..... 9 50 86 00

Fri:Riis aers, 3x ". . . 0901090x No. 3 Fxti" '82 090
SLondon Lay. 3 23 3 0 DC 4 .. 0 0005 00 Gn No.D 3 Kuyer . o 75 000
. Sultanas.1 0 12 013 Fr h C...&..D.......... 78 0
l Valnti'so new 0 0940 9 p ides SkIe p lb.. Peas.4..rencae....

Y.ers Hy on c mto 9'd 0 80 0 88 "O smal ................25.0.7.".Red0 85 50 87

LooseMuscatel 31 0 3 35 teotrn . 0109 0 By ... . 75 000
"4 med.t old 00 4 0 0 Cows055 Buff ........................ 0 1 0 16 W isk yt

Currant ......... 07 0 9 Cured andlIn ......d 0 O 0 50 Scothye... 8c 0 8 50
Molassee:O 40 O 45 Calfekins, gen 0 13 0 14 Coe 0 2

Molased O 15 0 10 4 Provisions.

Hyson ~ ~ ~ ~ ~ ~ c ........... d 5055 Gmir......... 0 04J 0 05 Duntile's Iis, do .. 08 50 197

* mprips: Golden. 055 0 Sheepkins ........ 90 1 10 5 coie o. n d 18 P19
Amber. 062 065 . een...... 2 5 0 0 o . 0

Dr Pale .. 067 070.. 7oà008 Pure ..Chees............ 04 013

" W strn Lea, 8 0 2 od Olm ... .Dre 0e 55...60....0 " 06 90 2970

.ig t............... 004 004 iOil .e ip p. 00 1 0
ly ": A cice. I 0> 170 0 8 n ..Fleece, lb 24 25 Mess.............. . 0 5 1

Caela,, hoie 0 b 40 0 20 Pulled SuperM 0 27 0 28 Pork, Mess " 0 50 21 0
ClGosd F.le %...... 03 O 48 Extra.......... 0 34 0 75 Bacon, long clear ... 0 50 11 8

Ginger, ground:.O 25 Oa5 Sait, Etc.4 B'k!stsmnokedýl 0 13 0 0
doJamaica, root 0 23 O 27 Liverpool coarsePbg' 0 70 O 80 Hame ............... O 0134 O 144

Nutmegs .... ...... 0 75 1 15 Canadian bb . 85 o 95 Lad..... ......... 0 145 15
Pepperblack .......... 0 75 0 80 Linsed .. le .... 1 150 Eggs h0skey, 2 y 0 70021

Sugars: Porto Rico: . Lenther. Hope (new) .......... O0 20 0 23
Dakt ar O04O(8 Spanieh Sole, No. l., O 27 O 29 Dreesed Hoge .O 07J O 7

Bri oie... 0 008j: Do. No.2 .... 025 0 27
Caainefnd ~o04 Slaughter, heavy . O 28 o 3o Wines,lquors,&c.;Stanad ranud,..G 0809' 9i Do. light O... 27 0 29 Ale0: English, pts ... 1 60 1 75Stadail raula'd 0101 Buffalo....... ..... t 0 21 023 "4 qts ... 255 275

Redpath Paris Lump' Ou 100 il Hans...... 3O3 otr unes t. 516
Scotch Refined. O 07 0 081 ans ......... o3 5Pre:Ginsps 516

Eg doo . 0000tUpper, No. 1lheavy ... 0 38 0 40 qts. 250 260
Elng. ~ ~ do " .... light et med tO 43 O 45 Brandy: Hen'es'y case il, U7

Teas : Rip Skins, French ... o 85 1 10 Marteil's il î 0 il 25
Japan " nglish.. O 70 O 85 OtardDupuy&CO" 9 50 100

Yokoha. com. to good 0 30 0 40 e Domestic 0 60 0 65 J. Robin & Co. o' t 9()0 925
y . fine to choicet O 44 0 60 of Veals.O 70 0 75 P. Castillon & Co ... 9 00 9 25

Nagasa. com. to good O 25 O 32 Heml'k Cal! (25 te b 30 O (0 0 75 A. Matignon & Co. 9 50 15 0
fine to choice, 0 35 0 45 36 to44lIbs...........0o80 090 Gin: De Kuypers, Pgl. 2837 2655

SCongou & Souchong' 0 28 0 70 French Cal ..... 1 20 1 40 B. &D......225 2 53
oolong, good to, fine.! 0 35 0 60 Splits, large, P lb .. ! O 30 O 34 44 Green cases ... 4 6047
y. Hyson, com. to, 'd 0 30 0 38 66 smal.....10 25 0 27 fiRed di 850 875

deMed. to choicet O 40 O 50 Enamelled Cow, P fti 017 0 19 Booth's Old Tom... 000 6 50
diExtrachoîce 10 57 0 70 Patent ............... 1 0 17 0 20 Bum: Jamaica, 16 O.P 285 390

Gunpwd, comtomd
1 

O 30 0 40 Pebble Grain.... t jO 14 O 16i Demerara, o. 2 54 2 65
94med. te fne ... 10 42 0655 Buiff.................0 14 0 164 Whisk :
gfine tefineet ... 106W 080 Russets, light .... 040 0 50 Scotch y ...... 380 890

Hyson....... »....1 025 055 Gambier.............0 044 005 Dunville's Irish, do... 3 508375
Iniperial.............032 0 55 Sumac................0 04 0 05 Bond Paid

tTobacco manufacturedl Degras...... etsO04 Acoo,6op~Ig 927
Dark ............ f...1038 0 42 Oi.**«'**.ý00 5 Pure Spts ' 1 100 2 76

Western Leaf,I 038 0 421 CoOl-Il.Gl0500 ' 5" ' 9
Brlgbts'rts gd to fine 0 45 0 55 StraitseOil ........... 0474 0 50 25n-p. 0 045 1 28

17 ~choice ...' 070 0 80 IPalm..................O 084 0 94 F'mlypr11W'dskyI.&- 0 53 1 38
A do A4 n 2 Lard,ex Nol1Morse's 0 96 O 9si Old Bourbon "0318

le GodFk . 0 70 0 75 "4 ord.No. 1 d 0 980 91 "B ye andMalt.. 00 0501l 80
Globe chewing. ....*'*** o s5 o 93 Linseed, Raw .O.. 77 0 bO 'mestie Wh.isky 82up 1O 45 1 18
'Victoria.Il..........O0 75 O 80 Lmnseed boi.led 81 0 84 ýye Whlskey, 4yre old 0 75 1 00
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T

The Loan Companies.

WESTERN CANADA

The Loan Companies.

THE SUPERIOR

Loan&Savings Company.\Savings & Loan Society
Thirty-seventh half-yearly Dividend

Notice is hereby given that a dividend of FIVE
PER CENT. for the balf-year ending 31st December,
1881, has been declared on the Capital St-ck of this
Institution, and that the sa7le will be payable t the
offices of the compafly. No. 70 Church St. Toronto,
on and alter MONDAY, the NINTH DAY O F JAN U-
ARY NEXT. The Transfer Books will be closed
from the 20th to the 31st day of Dec. inclusive,

By Order,'
WALTER 8. LEE, Manager.

Toronto, Dec. 5th, 1881.

HURON AND ERIE

LOAN & SAVING8 COM'PY

CAPITAL STOCK PAID UP................ 8984,150
RESERVE FUND.................... 279,000

Koney advanced on the securtty of Real Estate on
favorable terme.

Interest allowed on Deposits.

WM. SAUNDERS - presidect.
W. P. R. STREE, - - - ice-Prsidet.
B. W. SMYLIE, - - . Masager.

LONDON AND GANADIAN
Loan & Agenoy Co.

(LMTED).

Presin-SiR. W. P. HOWLAND, C.B., K.C.B.

VIcE-PBEsIDENTs:
C. S. GZOWSKI, Esq., C.E.
A.T. FULTON, Esq.

P=ne lent on security of Improved Farms, and
pouive City and Towfl Property.

Mortgages andMunicipal Debentures purchased.
J. G. MACDONALD,

44 King Street West, Toronto. Manager.

IWIBIK1G & LOAN AýSslikITioN
DIVIDEND NO. 23.

Notice is hereby giver. that a Diviilenti o! Three
pNt. bas been declare for the bal year eudina

per c niber inst., and that the saie will be pay-

able at the offices of the Association, 13 Toronto
Street, on and alter

Tuesday, January 3rd, 1882.

The Transfer Books will be closed from the 16th

to the 31st Deceiber, both days inclusive.

By order of the Board,
D. GALBRAITH,

Manager.

Tho tRIÉO L¶1 & Unl~s Col
OSHAWA, ONTARIO.

CAPITAL SUBSCRIBED ......
CAPITAL PAID UP ..........
RESEBVE FUND .... .......
DEPOSITS ...............

$300,000

275,000
35,000

890,000

ionsy loaned at low rates of Interest on the
Bec uty of Real Estate and Municipal Debentures.
Deposite reoived and Interest allowed.

HON. T. N. GIBBS, Prest.

W.F. COWAN Esq., Vice-Prest.

T. H. McMILLAN,
Secy-Treas.

OFFIECES:

S. E. Cor, Dundas St, and Market Lane,
LOND ON, Ont.

Loans made at low rates and on most favorable
terins on real estate security.

Mortgages, municipal and other debentures bought
Liberal interest allowed on deposits.

F. A. FITZGER ALD, H. E NELLES,
President. Manager

-r MAlt f/L ranBc o - lNl.O I
MAIL BUILDINGS, TiRONtO.

Financial.

GZOWSKI &BUCHAN,
50 King Street East, Toronto,

BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. S. GzowsKI, JR. EWING BUCRAN

JACKSON RAE,
General Financial, Investment and

Commission Aert.
Mun l or other Bonds anti Stocks bougt sand

sold. n Mrtgages or other Securities ef-

Offers 0ans on the 8IiCKING FU-ND principle. Advauces on Stocks, Merchandize or Commercial
The !ollowiug half-yearlv ps, meuits in addition to paper nagotlated.

6 per cent intereet :er enin wil rui ay a nau of Royal Insurance Ohambers, Montreal.
$1000:- $33.4O IN 11 YEARS.

21.50 IN 15 YEARS.
13.60 IN20 EARS. J O H N LXOW,

9.10 IN 25 YEARS.
6.35 IN 30 YEARS. (Member of the Stock Exchange.)
4.50 IN 35 YEARS. 7 't S À F B ~ F
3.25 INO YEARS. -OCK & HARF BR KER,2.35 IN 45 .YE ARS.
1.75 IN 50 YEARS. 58 St. Francois Xavier Street,ti ut us3remaining due may be paid off at any

tii'e plus 3mcentIba'inte est. ff et 1
STRAIGHT LOANS at 6 per cent alo repayable -

at any time as above.

EEgli I n Alexander & Stak,E ngish boaR ww...r Members of tbe Stock Exchange
LRIMITmlED., nn,3+"a

HEAD OFFICE, LONDON, CANADA
Subscribed Capital, Ç2,044,100.

HON. ALEXANDER VIDAL, Senator, President.
GEORGE WALKER, Esq., J.P., Vice-President.

DIItECTORS.

JAMES FICHER, Esq., JO.

I. F. HELLMUTH, Esq , Barrister.
JOHN BROWN, Esq, Treasurer City of London.
DAVID GLASS, Esq., Q.C.
MOSES SPRINGER, E q., M.P.P.

Money lent on the security of Real Estate at
lowest rates of intei est. Moi tgages, Municipal and
School Debentures purchased on liberal terms.

Pa ties having mortgages on their fiarms will find
it to their advantage to apply at the Head Otice of
this Coipany.
HON. ALEX. VIDAL, D. J. CAMPBELL,

P.et.ident. Manager.

Financial

Jas. S. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF '1HE STOCK EXCHANGE,
HIALIFAX, N.S.,

Transact a General Banking Business. Exchange
purchsed.

Drats on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on al accessible pointe.

HOPE & TEMPLE,
"STOCK BROKERS,

Members of Stock Exchange,

uy and sell on Commission. Canadian and Ameri.

can Stocks for cash or on margin.

W ]HOPE. A. H. TEMPLE.

&c., for cash or on margin.
Orders promptly attended to.

20 ADELAIDE ST. EAST, TORONTO.

EST A BLIS ME D 1 856.

Telephone Oommunications between ail Offices.

P. BURNS,
Wholesale and Retail Deal1er

GOAL & WOOD.
Orders left at ofnces, cor. FRONT & BATHURST

STS., YONGE ST. WHARF, & 81 KING ST. EAST,
TORONTO will receive prompt attention.

CANADA PAPER CO.,

Paper Makes&Who8saB Stationers
374, 376 & 378 bt. PAUL. STREET,

MONTREA-L. P. Q.

TORONTO BRANOH, 11 FIRONT ST. WEST
ow Samples and Prices sent on application.

"Monetaîy Tiinesol
-VOL-. 14..-

We have received bound copies of the 14th Vol.
ume of this journal.

PRICE $3.50.
A few copies oaci ai Volumes 12 and 13 stili on han i
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Leading Wholesale Trade of Montreal.

MOSS & Rushton
MANUFAOTURERS' AGENTS,

138 McGILL STREET, MO TREAL,
SOLE AGENTS FOR

CLARK & COMP'Y
Anchor Spool Cottons,

PAISLEY.

FINLAYSON, BOUSFIELD & CO.,
Linen Thread Manufacturers,

JOHNSTONE.

C. A. RICKARDS,
Sewing and Knitting Silk Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

M Also on band, assortment of Shirt
Pearls on Duplex Cards.

THOMÂS ROBERTSON & 00.,
MONTREAL & GLASGOW,

Metal and lin-Plate Merchants,
MANUAoCTUREas OF

WILSON'S CELEBRATED BOILER TUBES,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

Millimn Baird & Co., Glasgow, "Gartsherrie,"
" Eglinton," pig iron.

Lensdale Bematite Iron Co., " Lonsdale."
" LEuken's" famed Charceai Belier Plate.
Fox, Head & Co., Middle.borough.

Compagnie Centrale de la Charente.

ALEXANDRE MATIGNON &CO
COGNAC.

These fine Brandies were awarded a Bronze Medal
for excellence and quality at the Toronto Industrial
Exhibition 1881.

Orders solici ed for direct importation or delivery
from store.

J. S. HAMILTON & CO.,
BRANTFORD.

Agents fer Canada.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY& 00
LÂTE

KINGAN & KiNLOCII,

Direct Importers of

rrEAS EOr.
82 St. Peter St , Montreal.

ROBIN & SADLER,
Succesors to Barry, Smith & Co.,

MANUFAoTURERs OF

LEATHER BELTING,
Fire Engine Hose, Ifce Leather, Rolled

Skirting and Shoulders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

JOHN McARTHUR & SON5
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISE AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

PAINTER8'A ARTIST8' MATERIALS, BRU8HE8,A
312' 314, 318 St. Paul St., & 253, 255, 257 Com-

missioners St.,

M ONT R EAL

JOHN TAYLOR & CO.,
Manufacturers & Importers of

Hats, Caps, Furs, &c.,
.37 st. Pa.l St., lontreal.

W. &Je[ KNOX,

7RADE MP?
FLAX SPINNERS

And [inen Thîead Manufactuîels,
KILBIRNIE Scotland.'

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO.,
648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make

HORSE SHOES,
made from selected Wrought Scrap Iron, which
for ,enera excellence, both as regards quality and
uniflormity, are unsurpassed.

The Rhode Islan Herse Shoer are preferred
over all others. They are used entirely by the prin-
cipal Farriers and Hoi-se Railway Companiee
throughout the United States.

Orders solicited, wbich will be promptly executed.
We also manufacture every description of Nails

Tacks, Brade, &c. Bailway and Pressed Spikea.

PILLOW, HER8EY & 0O., Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. St. Peter & St. Saorament St.

M. H. Cochrane, M NRA
h Caesils, MONTREAL, Q,

CANTLIE. EWAN &CO
MANUFACTURERS' AGENT.

CANADIAN TWEEDS
CORNWALL BLANKETS,

Loms' (Sch1b oole) Flaine,
LYBSTER COTJTONS, &c., &c.,

38 St. Joseph Street, Montreal.
13 Wellington St. E., Toronto.

THE BELL TELEPHONE CO.
oFB CN.A

ANDW. ROBERTSON, Prest. C. F. SisB. Vice-Prest.
C. P. SCLATER, Secretary-Treasurer.

This Comnpany having an exclusive license to une
or let for use the instruments of the CANADIAN
TELEPHONE COMPANY LIMITED, which owns
the original Telephone Patents in Canada of Bell,
Blake, Edison, Phelps Grayi and others, is now pro-
pared £0, furnish, either drectly or through its
Agents, Telephones of different styles, and applic-
able to a variety of uses.

This Company will ar-ran ge for Telephone limes
between Cities and Towns whiers exchange systems
already exist, in order to afford facilities for personal
communication between subscribers or customers
o! such oystems. It will arrange £0 connect places
not havmg telegraphic facilities with the nearest
teleaph office, or il will build private lines for in-
dividuals or fi-me, connectlng their different places
of business or residence.

Attention la respectfully invlted to this matter,
and any further information relating thereto can be
obtained from the Company.

No. 12 Hospital St., Montreal.
N.B.-AlI persons uslng Telephoiles not llcensed

by this Company are hereby respectfully fotifted
hat hy are Hable to prosecution, d fodaages

ntgement, and will be prosecuted £ the
extent of the aw.
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Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

St. Lawrence Sugar Refining Co. JOHN CLARK, JR. & 00s,(LlMITED).

W. R. ELMENHORsT, - President.
A. BAUGARTEN, - - Vice-President.
THEO. LABATT, - - - Secretary-Treasurer.

O.e-SS KN. . T., MONTREAL.

THE WHOLESALE TRADE ONLY SIPPLIEP-.

THI

BRIT

Co

Branc
Thibau

Tron P

Whi

Co
Wellin

GI

ri;i

M. LQ

SPOOL COTTON.

Leading Wholesale Trade of Montreal.
Leading Wholesale Trade of Montreal.

BELDING PAUL & CO
MONTREAL,

MANUFACTURERS OF

BAUDEAU, FRERES & CIE, Thj Th teon ain the CANADIAN.Thi"' e d MAKEtat received an Aada

Emporters and Wholesale Jobbers in the CENTENNIAL EXHIBITION for

ISH, FOREIGN & DOMESTIC Excellence in Color, Quality (E Finish. OFFICES. MILL5
New York, Philadelpbia, Rockville, Coun.

DRY GOODS, Cincinnati, Boston, St. Northampton, Mass.

rner of Sous-le-fort and Peter Street, Louis. Chicago, San Montreal, Que.

QUEBEC, P. Q. M..Q M :.Q. Francisco, Montreal.

hes-Thibandeau, Brothers & Co., Montreal
deau, Brothers & Co., London, E. C., England FO TIE BA L I C
ipe, in Gas and Steam. Recommended by the principal Sewing
ig and Bar Iron, in lots to suit. MONTREAL.

Cenents,l'ortland, Orchaird, & Canadian. Machine Companies as the best
g, to arrive early fron London.

,aoe ec i jfor Hand and Machine 
Bi ,ot Copper, and Tin. Sewing.

Fire Bricks, Drain Peipes, etc.

FOR SALE RO WALTER WILSON & L.L
Ci c n t BostonSSoletAgent. 

for the Dom inion,
Lgt 

o n C h a m b e r s , W e l l i n g t o n M i los , Sh i c a g o , S a n M o n t r e a l , Q u

LAFOSTERBAILLIE&Co

IASGOW. rTHLENTONTA ivLinBn MO hants and A nts
Soe BARBOUR & SONS, Theargest stock in the DomDioon direct fro

I I A~ A k"C I IA..IJ I I T TSTIWM,? BABU &7 SONS, Atc h nmnTndrctfo

- - IÇ J IJ n I V Ld £' iA. iLr n r, 12411. Sole Agents iu Canada for the CANADA SILK
Baking Pow 'er is a stapln article with every store- COMPANY. Inspection invited.

keeper and G rocer in tbe Dominion.

The miany, attets"', to ta'ke adva\nt-e of the% hiih le
and well earne I reptitin iof tie C'OOK'S FIIEND, Recelved

by imlitatinig its naimne and style, are tie strongest
evidence or its populhuity.

Manufactured and for fal" to the Trade onlV by MR .. O Medl l
M-.çr.. D.EELM c, LaeAofBellvillba

L, %-EL M. N4L'Aý.T, TEE eutered uipon the duties of bis position as
55 & 57 College St., Montreal. Prix

Grand x Grand Appra: .- er of Cu stom s at Winnipeg.
Pri L . Tm, bottoni fell ont of two vats at the Toronto

Paris Ex- \p Paris Ex-TEES, COSTIGAN & WILSON,TEE9 OSIGN WLSNI hibitio . \ i hibition. Brewing andl Maltîng Company the other dy

(Suteors to James Jack & CoJ)(suc.ceSsast ae Te C. 88 88 ansi 6,000 gallons of aie were lost.

IMPOR ERS O TEASTIIE New York Grocer tells Ilhow to dun," but

IMPORTERS 0F TEAS
E. Linien Machine Threadl, WVax Machine Thread, Sboe ail th(, in formation won't kep yon from"I being

AND GENERAL Thread, SadIhers'Thread, Gilling Twine,Hemp Twne,&o.doue " by tise professional credit bnyer.

66 ST. PETER STREET, - - - MONTREAL
TWLTER WILSON & COMPY ER Bso pen f ror the CaO.ash

------ A ~TATd A Sole Agents for the Dominion, S

TUE CANADIAN RUBBER CO. 1 & L ST. RELEN STREET, shore, near Amherst N. S. which shows leads

OF -,YONTRIEAL11. MONTREAIL contaiuing copper, lcad and sîlver.

anufacturer8sý oRibber Shoss Felt Boots, B,,It- PAYETTE & BOURGEAULT, stationers and
N' ng, Steam-Packifl, lins.. &~c., AGENCY FOR booksellors of Montrei have called their credi-

Office & Wsreroomq 33 St Pau St., tors together and will seek an extension ; they

BrnoHus,4M ON gEStA.TO NO clfÇ aim assets o! 815,000 to pay liabilities o! about

Brnh _______5yog S. TR N $ 10,000.
TTE Erie Railroad Company bas declared a

dividend of 6 per cent--the first since the panic& 'y o! 1873, The gross earnings were $20,715,605;
IMPORTERS 0F net from trafflo $7,459,375 ; working expeuses,

DRY GOODSG SMALLWARESa 64 per cent.

AND FANCY-GOODS. The general manager of the great Dowlais
MMONTREAL. Iron orks, in Wales, Mr. Menclas, receives

47 349 St. PtStrt, helargest salary paid in commercial life. Ho

CA L TM1878.THE was receiving 10,000 a year, wen, trade beig

LI ATHERS TMER CAN, ]BIEST IMIPORTIED GILOVIE slack, a reduction was suggested to hirm, and ho

mpoTHrs o!R, CINka d THE* MARKET. aT once resigned. Uable to do without bim,

HKep the flrm ofered to restore the old salary, but as

Sheepskifls, English Oak Sole. AIlssretawa nSoc, ho had works cf bis owu lie dciarcd it did not

Aget r atr a ri Leather Board& W ALTER WILSON & . pay im to give Upn much of bis time. Finally
CMIODealhers in0r Domestic LATHERSole Ag e nts for the Dominion of Canada, the som cf $50,000 a year, paid qnarterly, was

COMMIST.IHEN alersT., M TE . 13 St. Helen S trEEt, Montre . proposed, wic figure be now rec eives.

18ST ORLNTA. OTRA
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BERTEN & BOYNE, a young commission hous
of St. John, N. B., have assigned in trust. The
only commenced a year and a hall ago.

TEE multitude of boot and shoe retailers i
Quebec, bas been lessened by two. Ireue
Pouliot, who commenced only about a year ago
bas recently failed with liabilities of som
82,600 ; creditors will likely get about eftee
cents on the dollar of their claims. F. Bedar
bas also been obliged to close owing $1,4C0 prin
cipally to one or two bouses, his estate will als
realize poorly.

S. W. NoRTON, a general storekeeper of North
Augusta Ont., who has been a target for severa
recent writs and judgements, bas made an
assignment of his assets, and is belived to be in
insolvent circumstances. Too much and too lon
credit the cause.

SPEAKING of the assignment to Mr. F. A
Nevers of Messrs. E. T. & G. B. Wetmore
Hartland, Carleton Co., general traders, with
liabilities about $6,000; assets, $3,000, an
exchange says, " certain parties in St. Stephen
and Portland, are preferred creditors. The
other creditors will get but little."

G. T. TUPPER, a Halifax N. S. grocer who sus-
pended in January last, with liabilities of $7500
and about equal assets, obtaining at the time an
extension, bas now assigind in trust, thus just-
ifying the impression then formed that in try-
ing to pay in full he h .d undertaken too much.

JOHN A. SMITH, a Yonge St. furniture dealer,
as made an assignment for benefit of creditors.

He began about three years ago with a capital of
81000. Having attempted too much for bis
means and suffered from bad debts are causes
of bis troubles. His statement shows liabilities
81800 with nominal assets of $2600.

IT is a pity that in our public schools,
says the Boston Courier of recent date,
where a smattering of a thousand unnecessary
things is imparted, some practical instructions
should not be given in the nature and use of
business paper. Not one young man in fifty bas
upon graduation, and certainly not from any
knowledge gained in the school-room, any clear
idea of the distinctions, the possibilities and the
use of checks, drafts, certificates. and so on
through the long list of papers which circulate
so freely in business circles. Indeed, the
ignorance of intelligent people, and especially
women, in these matters is really surprising.

Axax. MILLS, of Eganville, was a farmer, and
commenced store-keeping about last July. His
success bas always been considered questionable,
but no one ever thought he would have to come
before bis creditors eo speedily. He was burned
out tan days ago, with but partial insurance, and
called bis creditors together. While owing say
$3,000, bis remaining assets are stated to be a
few hundred dollars of stock, and about $500 of
book debts.

MR. R. B. ANGus, late ganeral manager of
the Bank of Montreal, who remove to St. Paul.
Minn. upon assuming the vice-presidency of the
St. Paul, Minneapolis Manitoba R. R. bas again

e
y

e

made Montreal bis home and will assume the
management of the gentral business and finan-
cial department of the Canadian Pacifie R. R.

THE Manitoba fever still pervades Quebec,
and there are indications that the ancient
capital will lose not a few of ber citizens durin-Y
the coming spring. In addition to several
Quebec firms whom we have already mentioned
as opening up in Winnipeg, we learn that Messrs.
Whitehead & Turner, wholesale grocers, are
arranging to start a branch of their business in
the prairie capital.

THE use of the electric light continues to
develope in Montreal. The following concerna
already use or are about adopting it : the St.
Lawrence Hall, Windsor Hotel, Richelieu Hotel,
Great North Western Telegraph Co., Victoria
Skating Rink, the " Star" newspaper, Messrs.
Fogarty & Bro., shoe manufacturers, while the
Grand Trunk are baving generators set up in
their work shops to supply forty-six lampa.

IT is not many months since, in the handsome
new building with a Neo-Italian front on King
St. West, Messrs. Chas. E. Thorne & Co. opened
the " Porcelain Warehouse," with a very tasteful
stock of china, crockery and fancy goods. It
seemed at the time to be a bazardons experiment
from the expensive goeds kept, and the heavy
expenses of the premises : and the event seems to
have proved that there was not room for success,
as the firm bas this week suspended. The
creditors are mainly in the United States and

7 mos. 1881.
Liverpool.
London ........
Glasgow........
Bristol ........
Cardiff ........
Hull ..........
Newcastle ......
Havre..........
Hamburg ......
Bremen .. .....
Other Ports......

Ibs. Butter
5,325,969......

307,480 ......
2,858,945 ......

851,864 ......
.126,227 ......

24,942 ......
84,273......

158,040......
790,336......,
481,087 ......

3,044,384 ......

tbs. Cheese.
62,552,600
11,425,640
18,258,481

7,373,706
283,083

1.192,278
726,197

957,670
42,942

2,506,119

Total ...... 14,043,547 lbs. 105,268,804 lbs.

-That is by no means a bad suggestion
IN seven months ending with November last, made the other day by a Chicago journal, thethere were exported from New York to Europe, Western Firenan, that the fire brigades of cities

5,710,015 pounds of oleomargarine against should be insured in life and accident compa-
6,023,340 pounds in same period last year. nies at the expense of the municipalities which
Almost half of this went to Rotterdam, the next they serve. The fireman is required to assume
city on the list being Glasgow, with 1,156,000 hazardous duties in the interests of the publiclbs., then Antwerp, Liverpool, Bremen, Ham for which he does not receive a corresponding
burg, Bristol, and London. compensation. If he did, he might be able to

ON the subject of tin cans and canned meats purchase such insurance as the necessities of
and fruit, the Saturday Review says: " Who his case require from time to time. As matters
can assign bounds to the demand for tinned or now stands, the municipal authorities should be
canned oysters from Baltimore, lobsters from called upon to make a regular appropriation
Maine, salmon from Alaska, peaches from Flori- annually for the insurance of the members of its
da and Maryland ? Some 1,600,000 boxes are fire department in some good accident or other
already absorbed yearly by the U. S., more than life company, guaranteeing fixed weekly benefits
threefold of the Continent of Europe, of which in case of disabling injury, and a specified sum
quantity a full tenth goes to pack sardines at in case of death. Baltimore bas set a good
Nantes. Australian meat craves an ever-increas- example for the whole eountry by the practice of
ing supply, while British biscuits, mustard and such a plan, and if credit is due for the perfor-
gunpowder range in bright canisters ail over the mance of a simple duty, her fire commissioners
world. The home consumption is variously are entitled to credit.
estimated at between 500,000 and 750,000 boxes -Francis Karen, a stock holder of the Ville
per annum." Marie Bank, bas brought an action against the

CHANGE and unrest still prevails among retail directors for gross negligence, mismanagement,
traders. H. A. Miller, storekeeper at Lin- speculation with the trust funds, etc. The de-
wood, and J. K. McLean, of Teeswater, have fendants demur that they were trustees of the
sold out; C. C. McFadden & Co., of Rothesay, bakn and not of the shareholders and that he bas
have removed to Palmerston; A. Soanes, con- no cause of complaint against them. The case
fectioner, of Peterboro, has sold out; John stands for judgement on the demurrer.
Clewes, hardware dealer, Toronto, bas effected a -By a recent Dominion Line steamer fromcompromise; Geo. T. Purves, grocer, St. John, Liverpool, a valuable consignment of pedigree
N. B., bas assigned ; J. W. Lovett is stock was brought to Canada. It included short,

horns from the herds of the Earl of Lathom.closing his general store at Hopewell Lard Polwarth, and other celebrated breeders.Corner, N. B.; R, Parkes general dealer at Jersey cows direct from the Channel Islands,
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1Brownsville, Ont., bas sold out ; so also bas
Andrew Weldon, of Lawrence Station ; J. B.
Gurd, of London West, announces bis grocery
business for sale; two dry goods firms in St.
Thomas, J. C. Detlor & Co and Pollock & Baird,
are closing their establishments. J. M. Longan
& Co., of London, are selling out their retail
grocery and going exclusively into wholesale
iiquors and groceries; John Young, grocer, To-
ronto, bas assigned in trust; Mark MeLaughlin,
a Quebec ship chandler, has been closed up un-
der execution.

ExPORTs of butter from New York to varions
Europ-an ports between May lst. and Nov. 30th.
of this year were 14,033,000 lbs. as against 22,-
387,000 lbs. in the same time 1880. Those of
cheese aggregated 105,268,000 Ibo. against 103,-
841, 000 lbs. in 1880. The quantity sent to
varions ports was as under:
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and twenty of the most valuable polled cattie -The projectors of some of the new railroads Leading Wholesale Trade of Toronto.

from Aberdeenshire; ten valuable polled Aber. in Canada, would do well to ponder the remarks --- ~' ~

deen cattle for the Hon. Mr. Pope for his fvarm made some years ago by a stockholder in a

at Cooksbire in the Eastern Townships; also a Connecticut ro m I to D it n at Bryce, M cM urrich & 00
num ber of Shropshire and Oxford down sheep, ridi al ou d ot go f om L - to D - wituoutntryand

prize poultry, etc. The value of the entire hr een grour t e We ad u ing cars

sbipment is roughly estiînated at £30,000 stg three or four times. We made up our miud to

The steamer carried no fewer than eighty.six bnild a road straight across conntry, so we Buyers visiting this market in

Hereford bulls of registered pedigree, selected bipped in and bot, it and then, by gosh wefrm se ch o

by Mr. James Cochrpne, for the Hon. M. H. found ut that nobody ever did want to go from searcbs of

Cochrane's ranche situated near Bow River, in L to D• And then-we busted."

the N. W. Teritory. -Mr. G. S Secord, accountant in the Bank Q IA I
-A largely attended meeting of the share- of Commerce at Berlin, left town about two SPE L I
-olders of the Ottawa Agricultural Insurance weeks ago, ostensibly for the purpose of enjoy-

Company wa recently hcld in the companyce ing a few weeks holidays. It now turns out, Will find it to their advantage te

office, Wellington street. Ottawa, Mr. John however, says the Telgraph, that he bas taken

Rochester, M.P., in the chair. The meeting had bis departure for good, leaving creditors to the pay us a visit, as our stock (with the

been called for the purpose of winding up the extent of 3,0010 or $4,000 behind him to mourn additions made during the past

business of the organization, but it was as his forced and somewhat sudden leave-taking. month) will be found very complete.
certained, strange to say, when the subject We nnderstand he has se t in bis resignation of

came up for discussion, that it would be ne- the position ho held in the bank and is now

cessary to apply to Parliament for an Act to luxuriating in tho city of Rochester, N.Y.

this efect, as there is am legal process by -Early last spring Mr. L. Hersmau arrived BRYCE, McMURRICH & CO.,
whicb this could be accomplished the, com. in Gaît and opened out the Parlour boot and

pany not having gone into insolvency but shoe store. He was reputed to be wealthy. Ou 34 Yong StOonet
into liquidation some three years ago, when Saturday last, we are told, by the Reformer, Mrs.

it decided to cease doing business. The di- Hersman left, ostensibly for Toronto, and her TORONTO.
rectors were anthorized to take the necessary husband followed by the C. V. R. Sunday train. --

action to secure the Act required. It was also and bas not been heard from since. The bailiff

decided to continue in the meantime to re- was put in possession of the premises, and the

alize on the few available assets, composed of local creditors comnenced to put in their claims.

unpaid calls to the extent of $1,000, notes of It also appears that thev bave been shipping In store and arriving daily direct from place of
hand amounting to $600 or $700, and some away the goods for some time. growth over

judgments, probably amounting to $2,000. The -A handsome side-wheel steamer, named the
accounts presented showed that there was a sum State of Maine, bas been launched at Bath in that 12,000 Boxes RAISINS comprising

of $3,000 on hand, and so far as known with State, for the International Steamship Co. She VALENCIN RAISINS.

every liability wiped out Since going into is 244 feet keel, 37 feet beam, 61 feet over guards, SULTANA RAISINS.

liquidation at the time mentioned 81610,000 has 14J feet hold, and measures 1550 tons. She will LOOSE MUSCATEL RAISINS.

been collected from the shareholders, which rep- cost $200,000, and will be commanded by the L')NDON LAYER RAI NS.

resent a total loss, of which $62,000was expend- veteran captain E. B. Winchester, who has been BOX FINET RAISINS.j BOX FINEST DEHESA RAISINS.

ed in effecting a reinsurance of the company's thirty years on the St. John route, and never K BAGS RAISINS.

risks in the Watertown, N. Y. Company, and the met with any accident to ship or passenger. Also very fine Provincial

rems.inder was disbursed in payment of fire -

losses and making good the defalcation of the -The Queen Manganese Mining Co. is raising O Uy : R A NT - S

gosers an and agent's losses. manganese at Markhamville. N.S. The barque In Brlo Half Bris. & Cases Finast Vostizza Currants

manager Anie Stafford" takes 150 tons to London. MALAGA EIGS n Mats
aferon,~ En. adth Thms .Hat"4o Finest ELEMIP FIGS in 1, 5 and 12 il; Boxes.

-On Boak's wharf, Monday afternoon, SaYs Eng., and the -Thomas N. Hart." now loading NEW S.S. ALMONDS.
the Halifax Herald, was hoisted the flig of '-the deals at the Government wharf, Lower Cove, has NEW FILBE RTS.

Societe Postale Francaise de L' Atlantique, the taken on board 200 tons manganese for London. NW WALNUTS.

owners and opeiators of the direct steamship FRENCH PRUNES.

l between Canada and Brazil and Canada and LEMON, ORANGE and CITRON PEEL.

France. it is of blue, 12 feet long by 8 fee t N e u s I IK io a E ,.s A N & COl
widewith 5 white stirs,one in tach in corner. Neste's M ilk Food EBY, sLAIN &

one in centre. The pioneer steamer of tue ineI

the Conuit d' Eu, bas left liio Janeiro, and i3 ex IMORTERS & WHOLESALE GROOERS,

pected to arrive in this port about the l6th or . Front & Scott Sts., Toronto.

i8th of next month. After leaving Rio Janeiro, TRADE MARK.

she calis at Bahia, Pernambuco, Ceara, Maran-

ham, and Para ; and also at St. Thomas-thus
opening 1P steam communicatioD witb all thos This Infants Food is now prescribed by the G B .S M IT H
partn. She is believed to have a full cargo, the Medical Faculty as the SAFEST and BEST G
greater part of which is through freight for the Substitute for the mother's milk known.

upper provinces. This, with her mails, wil be NESTLE'S CONDENSED MILK (same
anded at the new deep water terminus. She trade mark as Nestle's Food) is now'offered to

Wili immediately take in her outward cargo and the trade For domestic use it is unrivalled. H E N D E R S O N
leave for her return voyage within a week Sold by Druggists and the best Family Grocers

The annmal meeting of the stockholders of the throughout the Dominion.

Throea anua meetin omrcnRala held THOS. LEEMING & CO., BIG
European and Nortb American Railway wasgross Mîottrea1, Sole Agents. STOCK
at Bangor, Me , on the lOth Nov. The gross TH OS. EMIN Sol Agn. SO C

arningswere stated to be $471,39*284; gross TAKING
inoe, 47793711; working expenlsesi$3 8 SALE
168.31; Coupon interest paid $61,140 ieatving N e r i sS A T

the net income, $18,628.80. The gain in gross x S. S "Avlona" and "Osiris." VALENCIAS, 4T
income over 1880 was369,611.

05. Thefollowing LÂ S" LONDON LAYERS, LOOSE MUSCA- N43
directo re chosen:-Noah Woods, resident TELS, SC .TANAS, FIGS in Matts and Boxes, also YONGE

N. C. Ayer. T. J. Stewart, S H. Blake, F. A. in stock bls and Half-bbls. SPLIT HERRINGS; ST.,
Wilson, Chas. P. Stetson, H N. Fairbanks, Bbl Hf bbs. NO. 1 GibRD HERRINGS; Hf.

lilson Adas, John S. tee. F sbli. HITE FISH and TROUT. BONELES8ti gos on, but they wil be finnlly removed

Sprague AdmJh .Rce.FS,&.to 
39 FRONT MT. WEMT abont the 20th

-The customs receipts at Montreal for' Novem- FS,&.t 
9FOTS.WS bu h àt

ber were $63,067, as agat $510776 for the Tnant.

corresponding month of last year. Increase . .
$173,291. Inland revenue receipts were $136,- WHOLESALE GROCERS,

559, showing a gain of $10,338 over last year. Cor, Church & G0/borne St8,, Toronto, G.B.8m ith & Henderson
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Leading Wholesale Trade of Toronto.

WYLL, BRUOCK& BARLINU.
SPRING 1882.

Canadian & lmported Woollens.
Our assortment for Spring will be the largest and

most attractive we have ever offered. Patterns
mav be seen with our Representatives or in the
Warehouse.

WYLD, BROOK & DARLING,
WHOLEMALE

DRY GOODS & WOOLLENS,
TORONTO.

M. & L. SallB, BBllj & C.,
HARDWARE,

Metals, Tin Plates, Lamp Goods, &c.,
58 VONGE ST., TORONTO, ONT.

Tin Plates, Canada Plates, Calvanized Iron, on
Wire, Russian Iron, Scheet Zinc, Sheet Copper. Plan-
ished Copper, Copper P'itts-Iressed, Copper Pitts-
Spun, Copper Ketties - Spun, Bar Copper, Stove
Pipe Elbows, Stove Pipe I)anpers, Stove Pipe Wire,
Stove Pipe Variiishi, Stove Boards, Stove Plolih
Stamped Ware, Japanned Ware, Coal Hods, Fire
Bhovels, Burners and Chimnies Lanterns, &c., &c.

Forbes, Roberts & Co.,
WH.OLESALE

CENTS FURNISHINGS
AND

TAILORS' TRIMMINGS,
53 Yonge Street.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

]LITHO GIAP HERS- Ma"Ps, Checks, Drafts,
and ail Comercial and Fancy Work at lowest
rates.

PRINTERS-Book and Job Printing in all their
branches.

BOOKBINDERS-Blank Books for Banks, In-
surance and Loan Copanies, Public and Private
Mercantile Work, &c., manufactnred of the best

materials and in the strongest nianner.
W"' Estimates given on application.

GRIP'S ALMANAC
FOR 1882.

BRIM FULL OF FUN
Price 25 Cents.

THE TORONTO NEWS CO'Y.
Sole Agents for Dominion.

Leading Wholesale Trade of Toronto.

NEW PROCESS

LINSEED MEAL
An invaluae food for milch Cows, Calves, Fatten-

ing Cattie and Stock of ail kinds.

Steele Bros. & Co.,
Agents for Canada.

Special attention to Timothy, Clover, Flax and
other home grown seeds. Correspondence solicited.

STEELE BROS. & CO.,
SEED MERCHANTS, TORONTO, ONT.

COOPER & SMITH,
Manufacturer., Importera & Wholesale Deal-

lers in

BOOTS & SHOES,
86, 38 d 40 Front Street West,

JAMES COOPER.
JOHN C. SMITH. TORONTO.

THE LACE WAREHOUSE
Is sHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
"WT-iTEm <5c cO:MlP'Y, y

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES à 00,,

TEA IMPORTERS,
General Merchants and Agents for

OANADA VINE GROWERS' ASSOCIATION
65 FRONT STREET EAST,

Stor a (Bond and Free) and Warehouse Receipts

ESTABLISHED 1862.

Leading Wholesale Trade of Toronto.

Ogilvy Co.
HAVE IN STOCK

NAVY BLUE VICTORIA TWILLS.

CANTON FLANNELS, in Grey, Bleached,
Browns, Slates, Cardinal, Blue and
Scarlet.

COTTON BAGS, LINEN BAGS.

OGIL V Y & CO.,
41 FRONT ST. WEST.

Toronto, November, 1881.

D. McCA LL u 00.,
WHOLESALE IMPORTER8,

MILLINERY MANILE'E

Fancy Dry Goods,

,1 YONGE STREET,

TORONTO, ONT.

N lm W

JOHN FISKEN&COWHOLESALE WAREHOUSE.
DEALERS WN

REFINED PETROLEUM.
OFFICE-23 SCOTT STREET,

TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-

TAIT, BURCH & CO.,
64 & 66 YONGE STREET,

TORONTO.

ation. To Merchants doing a fine trade either in City,
Tow or Country w, offer some very choice goods.SOur DRESS GOODS are nch sought after. We

O S have a fine assortment in stock and are continnallyBROWN BR OS InMANTLESan R
styes to toI4 y11 1jr stock select a few of our PAT-
TERN MANTLES. We have them in Jackets. Dol-
mans and Circulars, also a very large assortment of

ACCOU NT BOOK MANTLE CLOTHS & ULSTER CLOTHS
in all the newest styles, together with Trimmings of

MANUFACTURERS. every description to M e TCHvCLOTHS and D ESS
GOODS. Our Stock is coniplete and very attractive
in every department. Close prices and a liberal
discount to Cash Buyers.

Alarge stok on hand or m nuactr w ny paîtern. Unsurpassed for Quality, Drability and
Cheapness. Estahlished 25 yeara. TAIT. BURCH & 00
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h e the issues, there may have been some reason t~kgfor tbes9_ taxes, but now that the circulation p

AND TRADE REVIEW, is automatic, the tax cari no longer ho said to p

With which has been incorporated the "hterco- ho only a fair payment for the franchises h
lonial Journal of Commerce" of Montreal, the which the banks onjoy. The suggestion is b
"Trade Review" of the same city (in 1870), and
"The Toronto Journal of Commerce." reasonable ; but whetber Congress will ho p

ISSUJED EVERY FRIDAY MORN fNG. convinced cannot ho told tili the session is a e
BUBSCRIPTION-POSTAGE PREPAID. good deal older. t

Oanadiani Subscribers............. $2 a vear.
B auitibh ,e ........... 108. sterlng a vear. The President has persuaded himself that, p
American " .....------... *2.60 U.S.ourrency4 within a few days of the reading of his mes- u

BOOK AND JOB PRINTINO A SPECIALITY sage, the Indian question has been solved; r
solved in theory, which requires to be put a

offce-os.64 66Chuch t, orotoOnt.
EDWD. TROUT, MANAGERt. into practice. The plan is to absorb the il

Indians in the white population; and as a r

a means of doiug so, grants of land are to be a
TORONTO, CAN., FRIDAY, DEC. 9 1881 -en

made to individual Indians. A well-meant b

THE PRESIDENT'S MESSAGE. plan, but destined to failure. If the Indian w

reserves be broken up, and separate parcels s
President Arthur's message, as well as his of land assigned in property to individual v

general conduct since he became President, Indians, two results must follow : the re- g
has created a favorable impression in the serves will be gone and the separate parcels n
United States and elsewhere. The message will, for the most part, soon follow and f
refers with satisfaction to settlement of the become the property of white men. Absorp- t
Fortune Bay claims, and says that the Aspy tion of the Indians by the civilized race i

Bay claims will also be satisfied out of the implies intermarriage ; but as this is impos- e
£15,000 paid by the British Government. sible there can be no absorptio.. Any t
The stand taken by Secretary Blaine on the attempt to carry into effect this plan for the î
Panama canal is sustained by President solution of the Indian question can only

Arthur. Colombia, through whose territory hasten the final destruction of the race. It t

the canal is to run, asks the Eiropean powers may be true that the tribal career of the t

jointly to guarantee the neutrality of the Indian is run, but if so, the race of the

canal. Indian is also run. The gap between bar- t

The United States objects on the ground barism and civilization is too great to be

that it has assumed the duties of a protec- bridged at the behest of the white man, in

torate over that state, the obligation binding hot haste to get possession of the Indian's

that governfment to guarantee the integrity lands.

of the protegé power and the neutrality of To resuscitate- the decayed commercial

the canal. We fancy this is putting some marine, the President sees no means outside

strain upon the obligations of the United of protection, more protection. The Presi-

States towards Colombia. The duty of pro- dent notices the change in the material of

tecting the neutrality of the canal seems to which vessels are built ; but while he

be assumed to be a consequence to the gen- fails to give any opinion on the effect

oral guarantee. This obligation is now said it has produced on the decline of

to be incurred in a treaty between the two American shipping, he assumes " that it

countries, made in 1846, four years anterior could not have been adverse to America if

to the Bulwer-Clayton treaty, which the Pre- the navigation interests had been protected."

sident virtually admits to stand in the way " Navigation interests" include at once ship-

of the single protectorate, since the British builders and ship-owners; and these two

government had been asked to assent to its interests are not identical, or even reconcil-

modification. The real truth is that the able under protection. Ship builders might

Bulwer-Clayton treaty is an obstacle to the be benefitted, as a class, by protection,

assumption by the United States of a single though even that is doubtful ; but protec-

protectorate ; and that government desires tion to the ship-owner would raise the price

the abrogation of the particular clauses which of ships, and place the ship-owner at a still

establish a tripartite protectorate, to enable greater disadvantage as compared with

it to fall back upon the treaty of 1846. foreign rivals. To them the remedy would

The tax on cheques, drafts, bank capital prove worse than the disease.

and deposits, the President thiniks may now

fairly be abolished ; and his opinion is con- THE ONTARIO BANK.

curred in by the Secretary of the Treasury.

While the bonds which secure the circulation One cause for satisfaction with the late

of the National Banks bore six per cent., meeting of the Ontario Bank shareholders,

and the business of banking was a made is that nothng was said or done which could

nonopoly by the strict legal limitation of cause a withdrawal of public confidence in

he Bank as a circulator of currency and a
lace of deposit. It may be impossible at
resent to measure the loss of the share-
olders ; but whatever loss there may be will
e confined to them. This consideration
uts the general public and depositGrs at
ase. Some of the shareholders lost their
emper, to their own disad vantage ; but when
eople find their money has been lost, an
ncertain percentage of them always takes
efuge in anger. If Mr. Glass was not ami-
ble, which he hardly claims to have been,

must be remembered that he was the
epresentative of a great deal of angry dis-
ppointment. But no charges of fraud were
andied or even breathed. The directors
ere held to have lost the confidence of the
hareholders; and it cannot be said that the
erdict was unjust. They had been negli-
ont; but it is an open question whether the
egligence can properly be designated as wil-
ul; and as that question may come before
he courts, it is not our business to pronounce
upon it in the absence of facts essential to its
lucidation. There is a general feeling that
he deposition of the directors was justifiable
nd not impolitic. However :conscious they
nay have been that they had no intention
o do wrong, the public is not yet convinced
hat the sentence is unjust. Great service
some of the directors undoubtedly rendered
to the bank in periods of difficulty, over-
coming by great personal exertions very
formidable difficulties.

It is now alleged that the late manager
ha. concealed the state of affairs at two
agencies, where very heavy losses had been
made, and that the facts came before the
directors by what inight almost be called an
accident. It is not assumed that the mana-

ger had any crituinal motive in doing so,
but that he seems to have feared to put the
directors in a position to realize the full ex-
tent of the losses. This fact has a direct
bearing on the question of ascribed negli-
gence.

When a bank makes losses which seriously

impair its capital, it is usual to have the
doubtful assets valued by competerit apprais-

ers. No stop has been taken in this direc-

tion by the shareholders of the Ontario Bank.
Mr. Holland's report tells nearly all they
know about the losses ; Sir Wm. Howland
added something in general terms as to the
nature of the losses. How Mr. Holland
arrived at his conclusions, the shareholders
have no means of knowing. To his state-
ment that fifty per cent. must come off the
capital, some stockholders reply that twenty
per cent. is enough. We can well under-
stand that they feel this to be enough to lose ;
but this does not help us to find out what
has really been lost. Here Mr. Holland has

the advantage over them ; he has all the
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facts before him as far as they can be ascer-'
tained, and from theni he has made certain
deductions. These deductions are, however,
liable to error, since they are partially based
on an estimate of what various assets will
bring. If Mr. Holland is liable to error,
much more so are the shareholders who are
reduced to the necessity of making random
guesses in the dark.

Mr. Glass complained that he was not
allowed to examine the books. Sir Wm.
Howland replied that lie was not legally
authorized to grant this request. The law
is, or used to be different in England, where,
as a check upon directors any stockholder
was at liberty to examine the books of a com-
pany in which he was interested. It is easy
to see that such a liberty, if generally allowed,
might lead to great inconvenience and even
cause great abuses. Persons largely inter-
ested in rival companies might, on the
strength of a single share, perhaps pur-
chased f6r the express purpose, get informa-
tion which might be used to the prejudice of
the company against which the proceeding,
was taken. On the other hand, it is hard
that the directors alone should know the
details of the company's affairs, and should
be at liberty to tell the shareholders as much
or as little as they think proper, once or
twice a year. But if Mr. Glass had been
allowed to examine the books, it is not cer-
tain that he would have been much wiser.
The facts necessary to a full understanding
of the bank's condition would hardly be all
found there. Any one having made such an
examination, however cursorily, would be
looked upon as an authority and his report
would very likely be misleading. Especially
would this be true when the examiner feit
himself deeply aggrieved, and was in any-
thing but a judicial frame of mind; when his
interest urged him to take a certain view and
come to such or such a conclusion. Very
little, if anything, was lost to the sharehold-
ers, in the way of knowledge, by the refusal
to allow Mr. Glass to examine the books.

The examination required is not of this
kind ; it is one which should be made by
cool-headed men who have a special know-
ledge of banking, not as directors merely,
but as practical bankers who have had spe-
cial training and knowledge of the subject,
such as Mr.Angus, who is, of course, not now
available, Mr. R. R. Grindley, Mr. Hague
Mr. Smithers, Mr. Brodie, or other capable
men who might be named. We throw no
discredit on Mr. Holland's report; but it La
obvious that there are at present no means
of testing the accuracy of that report.
Opinions are divided very widely on the sub-
ject with which it deals. The truth as to
the real extent of the loss of capital may be

s

t
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omewhere between the extreme figures in INCIPIENT REPUDIATION.
which two parties put their faith ; between
wenty and fifty per cent. If Mr. Holland Fortunately for Canadian credit, our

be right, it is desirable that his conclusions Courts have not often been required to ad-
should be backed up by independent enquiry; judicate upon cases of refusal by municipali
it he has cut too deep, everybody ought to ties or other corporations to honor their de-
be glad to be assured of the fact in a way that bentures. A judgment jist delivered by
is free from doubt. To persons.able and wil- the Ontario Court of Appeal discloses one
ling to hold on Io their stock it is of no con- such dispute. The signal f.ailure of the
sequence what the nominal reduction may municipality in that case to escape liability
be, since the real value of the assets will not will, it is hoped, act as a wholesome deter-
be affected by any estimate that may take rent to other corporations contemplating
the shape of reduction ; but there are per- similar attempts to evade payment of their
sons to whom an unnecessary degree of reduc- debts.
tion would bring an unfair burthen of loss, The municipality which has by this litiga-
persons whom circumstances may oblige to tion earned for itself a notoriety not of the

sell. most enviable kind is the Village of Elora,

Nothing would be more unfair or ulti- in the County of Wellington. Like many

mately more injurious to the bank itself, other Canadian towns, Elora was ambitious

than to create an impression not warranted to become a manufacturing centre, and ar-

by the facts, that the loss is less than it really ranged to assist one manîufacturing concern

is, and to make this reduction less than the by a loan. To procure money to pay this
actual loss. And yet there is no doubt that loan it issued debentures bearing interest at

it is the interest of some of the shareholders seven per cent. which were in due time sold,
tocreate this impression-persons who desire the purchasers, so far as appears, having
to sell out as soon as they can with the least acted in entire good faith in advancing their

possible loss. It is equally certain that, with money upon what they deemed undoubted

whatever object, some of the shareholders security. The money was duly paid over to

at and before the late meeting were working the company that was to do so much for the

with this end in view. The statement that future development of the village, and was

twenty per cent. reduction would be suffi- spent without ensuring success for the ven-

cient is quite unreliable ; it rests on no sound ture. The municipality, finding it had made

basis, and was made in the entire absence of a bad bargain, and being unable t- recover

details. Under the circumstances, an inde- its loan from the company, repudiated lia-

pendent examination cannot properly be dis- bility on its debentures.

pensed with; and it is desirable that, with All attempts to secure payment failing

the concurrence of all interests, it should be suit was brought to recover the amount in-

entered on as soon as possible. volved, which the municipality has contested
clear up to the Court of Appeal with much

In six weeks the old directors wil resgncourage but no success. The grounds reed
and their successors will have to be named. ounagait no succere,firs tthe vle

The right choice of new directors is a matter h
of first importance. The shareholders will had no power under the municipal law to

have the disposal of their proxies again grant aid by way of loan to a manufacturing
havethedisosa ofther poxis aain company, and that the debentures issued to

and they can exercise their judgment in giv- coanty auch an th debentrsuto
ing them. If the change of directors could carry unauthorized transaction
have been made at the late meeting, it look- were consequently invalid ; second that

ed as if Mr. Glass would have become presi- even if the power to grant such aid by way
dnt, and Mr. Vid vepeide p of loan existed, there was no right under the
dent, and Mr. Vidal vice-president Mr i law to issue debentures for such a purpose,Glass has mainly done his work ; and it is and third that the rate of interest-seven
not probable that the shareholders would per cent.-was more than the law allowed,
willingly place at the head of the bank a and that consequently the debentures werE
man without banking experience. The pre- wholly illegal and of no value.
sent is no time to put forward figure heads These defences were one by one overruled
or amateurs. Practical working men with and unfortunate Elora will have to pay itE
a technical knowledge of banking, are what debts and console itself with the poor conso
are wanted. Will they be got ? This is a lation that its action has served to point i
question which deeply concerns the share- moral which may prevent other ambitiou
holders. Before giving their proxies they hamlets from appearing in Court as partici
ought to know how they are going to be pants in questionable attempts to cast the los
used, and what are the names for which arising out of their speculations upon thos
they are to be used in the election of from whom they have borrowed money t

directors' carry them out.

Canada is ashamed of Elora. Let he
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repent in sack-cloth and ashes, and not
dare hold up her head among respectable
municipalities.

THE PACIFIC RAILWAY BONDS.

There are a numîber of points respecting
the terms of the Canada Pacific Land Grant
Bonds to which we did not refer in our ed-
itorial of last week, and in response to several
letters desiring explanation, we go some.
what more fully into these points.

First as to the question what other liens
upon the railway property may be given.
The company may issue mortgage bonds on
its whole line of railway, whetber construct-
ed or acquired, to the extent of not more
than $10,000 per mile. It may also issue
preference stock to an amount not exceeding
$10,000 per mile, but stock of all kinds of
course ranks behind the bonds. But we are
told, in the official memorandum under
the signature of the president, that
the company does not intend to u

NEW OR ENLARGED ENTERPRISES.

It is evident that a considerable move-
ment of capital into new manufacturing or
other enterprises is taking place. The latest
issue of the Canada Gazette contains an un.
usual nunibr of announcements of the
nature cf notices desiring amplifications of
existing powers, or authority for the forma-
tion of new concerna. Letters patent have
been issued to a number of new companies.
We give a synopsis of the principal of these
new ventures :

It has been proposed to form a syndicate
in England to purchase al] the local Govern-
ment and private railways in Nova Scotia,
and notice is given that application will be
made to Parliament for incorporation of such
company under the naine of the Nova Scotia
Railway Company.

The Canadian Mutual Telegraph Company
of Montreal, gives notice that it will apply
to Parliament for an Act conferring powers
anid privileges upon it in adldition to those

its power to issue bonds secured by conferred under the letters patent under
mortgage on the railway, its revenues which the company was incorporated.
or franchises. It is the belief of the directors The Mutual Life Association, of Hamilton,
that the capital needed to complete and gives notice of application to Parliament for
equip the line and to open it for traffic will an Act to empower it to change its name,
be forthcoming froi the issue of the land and for other purposes.

grant bonds and its ordinary and preferred The Quebec Timber Company intends to

shares. apply to Parliament for an Act of incorpora-

As to the way the bonds are being taken tion, and the Napierville Railway and

in Canada, we learn that they are being dis- Quarry Company give notice of application

posed of to an extent and with a readines to Parliament for power to amend its act of

that was not to be expected considering the Incorporation.

amount of floating capital Canadians are i Notices are given that application for

supposad to possess. incorporation will be made next session by

One respect in which the demand the Rainy River Improvement Company,

for them will be increased is that they are to the Manitoba and Saskatchewan Transpor.

be taken by the company (at 110 and accru- tation Company, and the Winnipeg and

ed interest) in payment for lands in the Springfield Bridge Company. There is also

North-West. The official memorandum notice given of an application for letters

gives the number of acres of the company's patent to incorporate the Credit Mobilier of

lands applied for by private parties, last Montreal, with a capital of $2,000,000, or

asummer, at 360,000, and negotations are one hundred million francs.

pending with land and emigraaton companies Among the applications for incorporation

for much larger areas. One company, the for manufacturing purposes is that of the

North-West Land Corporation, of which the Almonte Knitting Co., to make knitted

Duke of Manchester ia President, and Mor- goods, capital $100,000, in $100 shares. Mr.
Duk ofManheser s resden, ad Mr-B. Rosamond, H on. D. A. Smith, Mr. Geo.

ton, Rose & Co., financial agents, with a B.Rond, e n... S h, M .
capital of £2,000,000 sterling, is said to have Stephen, Messrs. Jonathan Hodgson, A.
made a bargain in November to purchase Robt. Rosamond being the applicants.
2,000,000 acres and to be negociating for as We observe that letters patent have been

uch more of the Pac fe Railway land. issued incorporating Mr. Hugh McLennan
A word in reply to the enquiry about the and others as the Black Diamond Steamship

duties and responsibilities of the trustees. Co of Montreal, with a capital of $300,00.
These gentlemen have authority, under their lu the saie wa ha been inco orated
trust deed, to enforce payment of the bonds, the High River way hasbenyincoporte'. th HighRiverStock Company., for the
and to obtain for the bondholders the net pro-
ceeds of land sales, which are to be held to purpose of raising live stock in the Bow

ceea o lad ale, wichar tobe eldtoRiver country, North-West Territory. The
secure, firstly, the payment of bond interest,
and when this.is done, the purchase of bonds' capital is fixed at $200,000, and the parties

are Messrs Andrew Allan, Robert A. Smith,for cancellation at 110 or under.

John Cassils, Frank Stephen, Walter Wilson,
and Thos. D. Milburne, all of Montreal, and
Frederick Smit Stimson, of Compton.

Incorporation has been granted to a
number of Ottawa gentlemen, among whom
are Wm.McKay, J. R. Esmonde, J.C. Roger,
P. H. Chabot, for the making and selling of
starch, glucose, grape, cane, Ind other
sugars and syrups, under the name of " The
Dominion Sugar and Syrup Company (limit-
ed)." with a capital stock of $20,000.

AGRICULTURAL STATISTICS.

Already we have stated our full approval
of the step which is proposed to be taken by
the Ontario Government, in establishing a
Bureau of Statistics, which shall furnish in-
formation about our country's products that
must be useful to commerce as well as to
agriculture. Another point strikes us in
which such a bureau will be of value.
Should cattle or swine disease break out in
any part of Canada it would be promptly re-
ported to the bureau, which could as
promptly take measures for repression.

We think it not amies to give an idea
briefly, of the kind of information supplied
in the 600 page volume (illustrated with
lithographe of disease germa, insecte, and
worm pesta, the swine plague, &c.) which
Congreus distributes 30,000 copies of every
year. The Commissioner of Agricul-
ture telle what progress - is being
made in raising sugar beets and
sugar canes ; whether tobacco will grow in
certain States ; what success was reached in
raising tea in the South, what effect newly
discovered phosphates and other minerals
have on different soils. He tells, for exam-
ple, that there are bat guanos in Texas, near
Galveston, representing a value of probably
$25,000,000 to the country ; that the rye
crop of 1880 (19,863,600 bushels on an aver-
age of 1,844,321 acres) shares in increase of
only 17 per cent., shewing a decline in pro-
duction relatively to population. Following
the example of England in Assam and Cey-
on, the United States Government is en-
couraging tea culture, and even in 1878 and
1879, fromn leaves grown in the Carolinas
and in Georgia, tea was made which experts
and dealers pronounced to be " excellent
Oolong, as good as could be bought any.
where" : indeed he ventures to say that
every family in the Middle and Southern
States may grow their own tea. A further
suggestion in the report is that the chemical
laboratory of the Bureau may do farinera
much good by showing them how to defend
themselves against fraud in what they buy
as seeds, fertilizers, fruit, or shade trees and
the like. Such are a few among the variety
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of subjects touched upon in this very impor-
tant compendium of information.

It is much to be wished that no hesitancy
will be shown by the representatives of the
people gathered in the Legislature, to grant
all that is requested by this most excellent
and timely new departure of the provincial
executive, Let the projected Bureau of
Agriculture have a fair trial. Its work will
repay Ontario better than three times its
cost expended on certain parts of the politi-
cal machine. Its figures will be the colloca-
tion of individual experience, and these may
be crystallized into a system which must
prove a vast and increasing service to the
farmer. What is learned by the Department,
digested as it will doubtless be by experienced
intellects in chemistry, mineralogy, natural
history, and the science of probabilities
("Old Probs " or other) will save the farmer
time and cost in experimenting. More than
this, the statistics gathered will be of ser-
vice to trade and commerce, in enabling
merchants the better to determine the rela-
tions of prices to probable crops, which may
be turned to profitable account. We are
told that since such statistical tables were
commenced in America and jin Britain, un-
righteous speculation in grain has been check-
ed by their means, and threatened ' corners'
averted. If these two objects can be attain-
ed, the interest of the cultivator and the
merchant will both have been served to an
extent that will repay many times the
trouble and expense of an Agricultural
Bureau.

BADLY SOLD.

We learn that some twenty-five or thirty
Peterboro' people would be glad to know of the
whereabouts of one Alexander Macauley, who
sold each of them, for cash and " truck " and
trade, a policy in the Temperance Mutual Bene-
fit Life Association of Easton, Penn., of which two
men of a family named Chase, Simeon B. and
N. D. B. Chase, are president and secretary.
And aIl done contrary to the law made and pro-
vided at Ottawa for the protection of the Cana-
dian public from irresponsible tramps and com-
panies. The following are the terms of Sec. 13
of 40 Vie., cap. 42:

" Any person who delivers any policy of insu-
rance, or collects any premium, or transacts any
business of insurance on behalf of any life insu-
rance company, without such license as aforesaid,
shall be liable to a penalty of $1,000 for each
such contravention of this Act,-which penalty
may be sued for and recovered on information
filed in the name of the Attorney General of
Canada; and one-half of the said penalty when
recovered shall be paid to the Crown, and the
other half of the said penalty to the informer ;
and in case of non-payment of sncb penalty and
costa within one month after snch judgment,
the person so offending shall be liable to impri-
sonment in any jail or prison for a period not
exoeeding six months in the discretion of the
court wherein he is convicted."

If the party be responsible, lie is evidently lia-
ble for some $25,000 or $30,000 of penalties, for
he delivers a " policy," and collects a premium.
One man paid him $14, another $18 One in-
vested in no less than four policies of $2,000
each. The first three clauses of the policies
read :

"1. The above-named member hereby agrees
to forward to the Association Two Dollars and
Twelve Cents within thirty days after due notifi-
cation of the death of any member of the Asso-
ciation. And further if the said amonunt is not
received by the Association, within thirty days
from the date of such notice, then and in that
case, this certificate shall be null and void, and
of no effect."

"2. A printed or written notice from the Sec-
retary, directed to the address of said member
as it appears on the books of the Association,
and deposited in the Post Office, shall be deemed
and taken as legal notice. Due notice must be
given to the secretary of the Association, by
said member, of all changes of his residence,
occupation or name."

" 3. The above-named member further agrees,
that if the annual dues are not received by the
Associatlon on or before the day tney become
due, then this certificate shall be null and void
and of no effect."

After a man bas paid for a good while, how
easy to change his address on the books at head
office, and send his notice to Parrboro, N.S., or
somewhere else, or to call for double the assess-
ments needed each month, as the Rochester Mu-
tual Benefit Association now confesses to have
done during a good part of the past year. This
Temp. Mut. Benefit Association, in 1879, flat-
tered its membership with an assessment of only
$5.67 per 11,000, but in 1880 it had to collect
#22.83 per $1,000, causing about one-third of
its members to drop out.

The following particulars of how much a pol.
icy of $2,000 in some of those irresponsible
assessment swindles amounts to. We clip from
a good authority :

Mr. Hoke, of Wrightsville, P.A., carried a
$4,000 risk in the Southern Pennsylvania, of
Hanover, and when his risk died, he received
$441, because it was all that the assessment
bronght.

Isaac Beard, of York, Pa., carried a $1,0C0
risk in the People's Relief of Hanover, Pa., and
received $96.42. There was not muchl "relief"
in that.

John Brickley, of Meyerstown, Pa., carried a
$1,000 policy in the Southern Pennsylvania, of
Hanover. Pa., on the ife of Jacob Schaeffer, and
received 173.50.

George Shotzberger carried a $6,000 policy on
the life of Henry Heinbach, in the Hanover Mu-
tual Aid Association of Hanover, Pa., and re-
ceived $958.

Andrew Kerstetter carried a $10,000 policy on
the life of his mother, Barbara Kerstetter, in the
Agmen, of Selinsgrove, Pa., and received $366.

Percival Lenig and - Shotzberger carried a
13,000 policy on the life of Joseph Lenig, in the
Prudential, of Harrisburg, Pa., and received Q90.

Wm. Witmer carried a $1,000 policy 'n his
own life in favor of his wife, in the Beneficent,
of Middletown, Pa. He died, and she received
138.37.

UNION FIRE INSURANCE COMPANY.

A meeting of shareholders in this company
began its session at two p.m. yesterday, and was

continued till eight, a large number being present
and a good few being represented by proxy. Mr.
Fitzgerald, of London, occupied the chair. There
were three members of the legal fraternity at
the meeting, and a reporter was also present.
The manager made a lengthy statement, relating
largely to his personal attitude in the various
phases through which the afiairs of the Union
have passed.

The object of certain shareholders appeared te
be to have the company wound up as speedily as
possible, and a motion was made to appoint a
committee to that end, which should àonsist of
five members, Messrs. Bain, Dunspaugh, R. Hay,
Nairn and Mc3ride. The motion appeared
likely to carry, and voting was about to be pro-
ceeded with, when one of the legal gentlemen
objected that none were entitled to vote on the
motion but such as had paid all calls made. A
very voluminoue debate took place, but no con-'
clusion was reached until the late hour named
when the motion was carried by four
votes. The permission of the judge
that the Committee shall act bas yet
to be obtained. One section of the sharehold-
ers was desirous of having the company liqui-
dated by a committee of themselves, as the cheap-
est and most expeditious way. The other sec-
tion, it would seem, prefers the interposition of
the County Judge, to whose action in the matter
their opponents object, contending that the Sta-
tute under which he would act is ultra vires.

Meantime there are some $16,000 of fire claims
against the company unpaid : and we can only
say in answer to a number of correspondents
who are anxious about their claims, that having
waited se long, they may as well wait a little
longer and see which solution will be found to
the prollem of how to wind up the company :
whether by the process of what Albert Smith
called "l legal law," or by what it is contended
would likely prove the more expeditious method,
a lay committee. Those who lately advocated
the continuance of the company's business
appear, somehow, to have declined into a de-
cided minority.

MANUFACTURERS' NOTES.

The fifth call on the shareholders of the Can-
ada Worsted Company at Quebec was made last
week, payable at Quebec Bank.

The City Council of Charlottetown has decid.
ed to exempt from taxation for five years a new
woolen factory and a new boot and bhoe factory
established in that city this year. The proprie-
tors each of these factories agree to pay not less
than 15,000 per annum in wages, as their part
of the compact.

The silk factory at Montreal of Mr. J. A
Corriveau, is to be put into the shape of a joint
stock company, and to be extended. Messrs. A.
W. Ogilvie, Thomas Craig, and others are in-
terested, and the proposed capital is to be 8200,-
000. The goods made are broad silks and rib-
bons.
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While we have heard a great deal about the
rapid strides which our cotton manufacturing
industries have made during the last twenty
years, but little has been said about the growth
of our woolen industries. The census statistics

show that in 1860 the value of the annual pro-
duct of woolen goods produced by American
mills was $61,895,217, or slightly less than $2
worth) per capita to our then population of

31,443,790. In 1880 the American wills pro-
duced woolens to the salue of $237,587.671 or

more than $4.50 per :capita for our entire pre-
sent population of more than 49,000,000.-N. Y.

Economist.

The efforts made to establish works at Mont-

real for making iron and steel by smelting with
crude petroleum by the Duryea process, promise
some tangible result. Mr. G. H. Patterson, who

has been the active mover in the scheme, has
been successful in enlisting the interest and
capital of a number of prominent business men,
and arrangements are in progress, we hear,
for the erection of furnaces, &c. The capital
of the company is to be a million of dollars,
and among the shareholders are Messrs. James
McLaren, President of the Bank of Ottawa, G.
B. Hall, Quebec ; W. Thomson, president Union
Bank, and R. Benny, of Messrs. Peck, Benny
& Co., Montreal. It is claimed that the differ-
ence in cost of manufacture by the Duryea, pro.
cess, over existing methods, represents an enor-

mous profit.

A deputation consisting of members of the

Woodstock Board of Trade and citizens of that

place, thirteen in number in all, waited on Mr.

John Watson, of Ayr, last week, to learn on

what terms he could be induced to remove his

works to Woodstocx. Mr. Watson, and his

three sons, however, found serious dificulties in

the way of such a step, and the former placed

the expen3e of such removal at not less than

#45,000. Mr. Watson had an objection to the
bonus system, and would only consider a pro-

posal of direct reimbursement for definable loss.
The deputation could only withdraw to report.

The masonry and brick work of the woollen
mill at St. Rochs, Quebec, is finished. Much of

the light machinery has arrived from England,
the mill is to be in operation by the first of May,
and will furnish employment to between 250 and

300 operatives.

Belgian capital, it appears, is being attracted

to Canada. It is stated that Mr. Audry-Legrand,
representing a large Belgian company, is arrang-
ing to establish beet sugar works in Canada.

We learn that Beauharnois has been fixed upon
as one of the points at which a factory wil be

built.

It is anuounced that at a meeting of the

Treasury Board iast week, an order was passed

authorizing the payment of fifteen per cent

ad valorem on the fair market value of iron fish

plates in Great Britain to manufacturers in

Canada, who have made or who may hereafter
make fish plates for use in the construction of

tha main line of the C.P.B. In other words, as

the despatch pute it, the Canadian manufacturer

will be entitled to a rebate to the extent of the
duty on foreign made articles.

A mechanic who is always in a hurry is in-
capable of doing good, honest work. The excit-
able man, who is always " fiying around." and
whees tools are never at hand when wanted,
does not amount to much ; he may be busy all
day, and apparently--in fact, does work hard,
and seems to get over 'a great deal of ground,
but what he does do is neither fine nor substan-
tial. The cool, calm workman, who allows him-
self neither to be driven nor persuaded to do
more ethan a solid day's work, is the man who
leaves his.impress on each piece of work lie turns
ont, and years hence it may be found as good
and as solid as the day lie completed it; but
where will be the work that was thrown together
at the same date by the man who was always
" flying around ?' Don't hurry your work too
much.

AN ACTION FOR CALLS.

Judgment was recently given in the Supreme
Court of Canada in the impot tant suis of tlie
Stadacona Insurance Company vs. Cote. The
Company was incorporated in 1874, and J. F.
Belleau, of Quebec was employed to procure sub-
scriptions of its stock in that locality. He em-
ployed local agents, at the solicitation of one of
whom three brothers, Joseph, Amadeus and
Francois Xavier Cote paid 81000, '600 and $500
respectively, and were entered on the stock list JOINT STOCK COMPANY BOOK-KEEPING.
as holders respectively of 100, 60 and 50 shares
of $100 each, with ten per cent. paid up. This, To ninebot of ten of our readers, we suppose,

the brothers contend, is not what they agreed the formation of a joint stock company possesses

to, their intention really being to subscribe for something cf mystery. It appears, te ordinary
shares fully paid up to the amount of $1000, gaze, an exalted and far-off kind of proceeding,

$600 and $500 respectively. They further claim whereto are needful whereases, notices, provisees,

that, having their suspicions aroused almost im.

mediately after subscribing for the stock, one of many an one who first approaches the task cf

them went to the head office of the Company in

Quebec for the purpose of removing all doubt, feit juat a little dismayed by the plantom, in hie

but had to return without getting any satisfac-

tion. At the end of 1875, the company declared being. Somewlat as a man fecîs when lie takes

a dividend of 10 per cent. on¡the paid-up capital, hie first ride on a locomotive; or as an amateur

and the Cotes were paid $100, $60 and $50 re- samr lie in te take uhe fa riea

spectively. This money they appear to have te heel. Ând t ae i is tring

accepted without.comment. fred about ery ae hoeranit is

The Company having shortly afterwards sus-

tained heavy losses in St. Johns, P. Q., and St. well that the average merclant slield know

Hyacinthe, a further ineffectual attempt washow tey are formed and carried on.

made by the parties to relieve themselves from

future liabilities. Suits being subsequently

brought against them for calls, they resisted Belleville, in an address before the Ontario
Institute of Accountants and Adj uaters the other

payment, and the case against Francois Xavier
was made a test one. The trial took place be- evening.

fore Chief Justice Meredith, who held the defen- As t he po fau h oper

Toa ninhe ot ofotnt ofureadues we prpe,

dant table on the ground that having received a bookkeeping of any business man or firm or

dividend of ten per cent. wits a knowledge that company io jut as essential to is or its per

the ccmpany contcnded lie was eable for fifty ma aent succes as capital or credit. Yet it lias
shares, and net having takea any legal step s for been said truly tat the disasters caused by Ahe

want of sound book-keping are te soon for-
two years te rescind hie contract, lie must be held gottun. Peopce have been found, fancyi g that

te have acquiesced in the company's contention. any cheap book-keeper or any sort of book-keeping
This judgment was confirmed by the LowerCan- would do for a company. Such persons have
adian Court of Qucen'a Bendi, Judges Monk meen known te be ah mua astonished by the

resuits of the experiment as Jim Smileye

dilopponent was by the performances of bis "jumping

The Supreme Cburt lias now rcversed that de- frogwe about which lie ee nothin' diff'runt from

cision by a unanimous judgment, Chief Justice
Ritchie, however, concurring with his learned
brothers with a good deal of hesitancy. The
Court holds, on a consideration of the evidence,
that the defendant really subscribed for only five
shares, that the company had no right to allot
him more than that number, and that he was
perfectly justified in accepting the cheque for $50
sent him by the directors as the dividend upon
his five shares of paid upistock. This payment,
it was pointed ont, was as much an evidence of
acquiescence by the directors in the contention
of the defendant as of an admission by him of
their right to treat him as the holder of fifty
shares with only ten per cent. of them paid up.

No doubt very questionable devices are too
often resorted to by promoters to swell their
stock books, and when this has been doue there
should be no hesitation in according every pro-
tection and redress possible to swindled sub-
scribers. At the same time,it must be admitted
that there are,agood many things about the case
under consideration pointing to the conclusion
that the Cote brothers, whatever their original
intention may have been, would not have ob-
jected to be treated as the holders of the larger
number of shares if the company had been more
successful, and had gone on paying large divi-
dends, instead of incurring losses that rendered
necessary the making of calls upon their unpaid
stock.
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any other frog." We quote what we can, below,
frem Mr. Johnson's very useful address:

" No man, or number of men, should attempt
the conduct of a business without possessing a
knovledge o! beok-keeping theinselvas, or the
employment of thosae ho are pessessed of it.
And what is essential in this respect with in-
dividuals or firms is intensely necesgary in
connection aith joint stock companies, the af airs
e! vhich ara usually o! magnitude, and affect a
wide circle. A book-keeper whose knowledge
and experience have not extended beyond the
affaira of ordinary business will have a good
deal te learn when first he takes charge of a set
of joint stock company's books, for the rnanner of
dealing-with the share capital, the stock ledger,
the transfer o! sharas, and othar techuicalities
muat ha learned before it cau ba intelligently
practised.

In my experience as an accountant, I have
been employed to audit the books of companies
that had at their inmeption appointed as secre-
tary and accoun tant "a f riand e! the presideut," 1
or a lawyer, or somea young gentleman " whose
father was a large shareholder; and the books,
or, to be more accurate, the memoranda kept by
such men bava always beena ixed and muddled.
Yen eau ne more cxpact a mn te perforra the
work of an accountant who has never thoroughly
and patieutly learned his trade, than you can
look for reliable building plans from a man who
has neyer studied architecture. * 9

The incorporation of joint stock companie
may, under Dominion legislation, be effected in
two ways, either by obtaining a special Act ol
Parliament, or under the General Joint Stok
Companias'- Act. Banking, Insurance, sud
Railroad Companies must ha incorporated b3

special Act, as their requirements are such, and
the powers which they seek are so extensive
that special legislation determining their limil
and scope is absolutely necessary. For ail or
diuary undertakinga, sueh as the carryiug ou o
any kind of manufactuiing. printing, shi
building, mining, mechanical or chemica
business, incorporation under the general act ii
amply sofficient, The general Dominion Ac
now in force is ' The Canada Joint Stock Com
panies Act, 1877," to be found at Chap. 48
Statutes of Canada, 40 Victoria, 1887.

Letters patent will be grantel to any numbe
of persons, not less than five, who shall petitioi
therefor. The applicants must give at least on
month's previous notice in the Canada Gazote
and state the proposed naine of the company
the purposes for which incorporation la sough
its chief place of business, the ameunt e! il
capital stock, the number of shares and amont
of each share, the names, calling and address
each applicant, with special mention of t1
naines of thoe vho are te ha provisuonal dirac
ors, the amount o! stock taken by each applican
the aggr ate of which must be at least one ha
of the total stock of the company, and of whic
at least tan per cent. must have been paid ii
Notice of the granting of the letters patent vi
be given fothvith in the Canada Gazette, ar
this notice mut hbe puhlished four times in
local paper; and thereupon, from the date of tl
letters patent the company is constituted.

Incorporation having been obtained as i
dicated aboya, s general meeting of shareholde
viii ha held immadiateiy, at vhich s board
directors will b chosen and other business tra
sacted. These directors will meet and appoi
their chairman, and'proceed te start and car
on the company's operations. They will ado
by-laws, appoint officers, make calls upon stoc
and generaliy advise with and assist the managt
A minute book, contatining a record of the pr
ceedings at the meetings of the directors will
kept by the secretary, For each of the ca
made upon the shareholders a separate instalme
list will be made out, and te oach stockhold
instalment scrip will be issued when his call is

sponded to. When all calls have been paid the
instalment scrip will be cancelled and stock
cerIificates will be issued in its place. The other
books and orins nsed are, Transfer Book.
Journal, Cash Book, General Ledger, Stock
Ledger, Bill Book, Dividend Book, and finally,
the balance sheet ad auditors' report. Minor
auxiliary books wiii. of course, be iu use accord-
ing to the nature of a company's business.

It seldom occurs that any properly managed
company declares a dividend amounting to the
full sum of its profits. but reservesa certain sum
against possible future continoencies. bence wv
declare a dividend of 10 per cent. and allow the
balance to rem ,in at the credit of profit fd as.
One may carry thi3 balance te the credit of a
Ssurplus cpital account." or " rest acicunt,"
as it is caled. Besides the provision which
the possession of a " rest" makes against
unforeseen ca)ntin.grcipF, it sprves the ex-
ceedingly useful purpose of enabling the co-
pany to pay as nearly as possible a uniform divi-
dend from year to year. In any one year the
profits of a company will not be precisely similar
to, those of a previeus year-they wili vary say
one-haf to one and a haîf per cent. or more; but
the possession of a rest wili enable the directors
to equalize the dividend and preserve the stock
of the company froin the fluctuations in price
to which a coustantly changing rate of dividend
would suhject it.

Dividnds are not always paid in cash. In
small companies, with whom it is an object to
retain their profits to add to their working

rcapital, Èhares aud fractions of shares are fre-
quently placed to the credit of the stockholders
in lieu of cash dividends. It is not unusual
with some companies in their early days, though
a fair profit may be earned, to refrain from de-
claring a di'idend until a surplus capital be
created out of profits.

To audit is te thoroughly examine and report
p upon the work of an accountant. The value oi

an audit rests selly upon the comptence
B henesty. and indêpendence of the individuali
t who make it. If they are not thorough account

ants it is unreasonable to expect that they wil
be able to detect accidentally or wilfully falsi
entries, or formn an intelligent opinion of thi

r work they have undertaken ; hence a repor
n under such circumstances is the very opposit
e of the security desired, and which an audit b

competent men ould aford te a company o
~corporation. That auditers should ha men c

, established character for probity it is unnecessar
to point out; and that the reliance to be place

it upon the work they performa is largely reckone
f by their independence, and thair being unir

le fluencad by interested parties, is aqualiy plait
e. I argue, therefore, tbat Companies or corpo
t, ations are equally bonnd to empluy competen
lf accountants who possess the moral qualities in
h dicated, as auditors, as they are to employ on]

asuch te keep their boeks."

a TO CORRESPONDENTS

A. B. C., Woo»sToCx, asks us to say whic
t- system of shorthand is the best, and about wh
rs are the average salaries paid shorthind write

n- other than newspaper reporters.
nt [In Canada, Isaac Pitmah's is the me
ry popular, and is preferable to all others becau
Pt in addifion to being simple, easily written ai

r, legible, it possesses a large and constantly i

-o creasing literature, comprising many standa
be works. Employers do not care much wb
Ils
llt system the student uses, provided he eau do t

Ler work Salaries to amannenses run from 16 p
re- week to 812. In the United.States, first ch

stenographers get 1.000 te 11,500, but tiere, an

acquantaince with the type writer is almost in-

dispensable. Write te Bengough, Moore &

Bengough, Toronto.]
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A GENTS, LoNDoN. We have an article or two

in preparation on the subject, but owing to the

illness of our contributor, the flrst cannot
appear this week. The decision is assuredly of

interest te all underw'riters.

CMMERCIAL TRAvExLLEs' AssoCIATIo.- On

Saturday evening last, 3rd. instant, a meeting of

this A esociation was leld for the nomination of

some offic-rs and the election of others. There

was a very good attendance. Mr. J. C. Black,

first Vice-president, occupied the chair. Mr.

Hugh Blain, who rose to nominate Mr. James
Paterson for the position of President, referred

to and denied a rumor that the funds of the

association were being diverted froin their pro-

per uses. The following gentlemen were also

nominated for the position of President :-W. J.

McMaster, Warring Kennedy and J. C. Black.

Mr. Black was re«elected by acclamation First

Vice-President. There were then nominated for

Second Vice-President :--J. Bonnick, T. B.

Hayes, S. Caldecott and W. P. Garvin. Mr.

Hugh Blain was re-elected Treasurer by acclama-

tion. Among the gentlemen nominated

for the Board of direction were the

following :-A. Ansley, L. Samuels, W. H.

Lowe, A. Finlayson, W. Morison, E. B. Poole,
John Allan. J. E. Evans, J. Edmunds, J. D.

Moulton, J. Burns,W. H. Rodden, A. E. Belcher,

J. Dorrity, R. S. T. Davidson, E. Samuels, J.

Powell, A. A. Allan, Th. mas Wright, S. Wilson,

William Walker, L. Smith J. Boselle, A. C. Cas-

par. The annual report shows the membership

te be now 1,714, and the funds on hand to
t amonut te $45,000.
e .

y WEsTERN ONTARIO COMMERCIAL TRAVELLEBs

f AssoCIATION :-A general meeting of this Assoc-
y iation was held in the Tecumseh Honse, London,
d on Saturday evening, 3rd inst. Mr. Wm. Lind in

the chair; 30 other members were present An

L increase of 100 in the membership for the year

r- was reported, a surplus of over 4,000 remaining
on hand. The officers for the ensuing year,

- 1882, were then elected as follows :-President,
y Wm. Lind ; First Vice-President, Thos. Bryan;

Second Vice-President J. M. McFarlane; Third

Vice-President, S. N. Sterling, of Hamilton;
Treasurer, J. Atkinson; Auditors, Thomas Muir

and John Marshall. A Committee of Manage-

ment consisting of fifteen members, was alo
at elected. Mr. Lind reported that he had made

an offer te the C.P.R.R. for Commercial Travel-

st lors privileges to Manitoba but was refused them.

st The annual meeting wili be held on Friday, the

se 30th inst., in the new rooms, Masonic Temple.
nd

n-
rd DoMINiON COMMERCIAL TRAVELLEES' AsocIA-
at TION.-The Windsor Hotel, Montreal, was the

he scene of the meeting of this association on the

er 28th ult., at which the following ofBoers weie

ws elected by acclamation: Mr. Alex, Gowdey, of
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Messrs. Shaw & Gowdey, President; Mr. Fred. a

Massey, Vice-President, and Mr. George Sum- a

ner, Treasurer. For Directors: Chas. Hutchi- i

son, Geo. Forbes, J. B. Beall, R. B. Hutchison, k

Robt. Henderson, C. K. Adams, L. A. Nadeau, a

G. Piche, J. A. Cantlie, W. Waugh, Jno. Black, q

L. A. Cadieux, Wm. Agnew, L McIldowie, S. S.

Bo xer, Geo. O. Stanton were nominated. Six to a

be chosen.

-Some time ago we published an abridgement

of a Paper on Life Assurance Plans, read by Mr.

J. T. Moore, before the Institute of Accountants

and Adjusters, in which severe criticisms were

made npon the Tontine dividend plan of insur-

ance, as practiced by certain American com-

panies, and in which the practice of another

American company was commended, to the dis-

paragement of the former. It seems that the

introductory remarks made by us have been

taken by some as an endorsemeit of Mr. Moore's

view. In relation to this we have to say that

the question whether the Tontine plan of divi-

dend is or is not desirable, is a fair one for the

judgment of every insuring person, when he
shail have been made fully acquainted with what

" Tontine" means. What we insist upon is that

no one shall be misled as to the kind of insurance

heisgetting upon bis life. The Americancompany
most largely engaged in Tontine insurance lu the

Dominion, the Equitable Life AEsurance Society.

is an institution of high character and undoubted

strength, having, by the N. Y. State Standard, a

surplus of some nine millions of dollars over ila.

bilities. Its board of directors is composed of men

of the first rank in business circles, andit would

be far from our thoughts to impute dishonesty to
them. If Mr. Moore charged such companies

with " gambling'", we did not. It is fair to say,

further, that this company claims that the ele-

ment of chance, which apparently enters into

every contract of life insurance, and which was

at one time a bug-bear to some religions people.

is lessened rather than increased in their Ton-

tine policies. The effect of the Tontine plan

tending, as the company claims, to equalize the

benefits as between those dying early and those

living long..-

-A copy of " Johnson's Joint Stock Company

Book-keeping " has been sent us. It contains a

hundred pages, and, this year, has reached its

second edition in a "revised and enlarged" form.

The first half of the book is occupied by the

Dominion and Provincial joint stock companies'

acts and a specimen of a special aot. The othez

half is dcvoted to the treatment of supposed

transactions of a "Transportation Company,"
formed under the Dominion act. Such treat.

ment begins with the stock list and ends witi

the annual statement. At the close we find i

sensible article upon auditing. The work wil:

doubtless improve with later editions. Useful

as it wil} likely be to some, there are those wh<

will question the wide applicability which th
author claims for this publication. The methodi

recommended will not receive endorsement b.

-The export of deals from Montreal and con-
tiguous points on the St. Lawerence has been
considerable during the season just closed. We
leara from a statement furnished by Messrs.
Anderson, McKenzie & Co. that five steamships
took 852,022 feet from Montreal to Britain, and
thirty-three sailing ships carried 21,)86,265.
Then from Pierreville, at the mouth of the St

Francis River, five sailers took 2.697,562 feet.

The average cargo carried by each vessel is thus

about 573,000 feet. Out of the above quantity

17,288,000 feet in 31 vessels was shipped by the

firm named from Montreal and one cargo of
318,000 feet and feet froin Pierreville.

-The debt of the County of Middlesex Ont.,
in the year 1865 was #877,874,33, an amount
which set the worthy councillors of that day
thinking how it might best be reduced. * It was
decided, after some deliberation, to to raise
enough by taxation to not only meet current
wants but to provide a sinking Snd for the grad-
ual reduction of the debt. This was doue, and

as een ma ng a c ange o ag g ,
and the late agent comes out, we are told, with
a cireular, in reference to his displacement,
The London Review in giving a synopsis ef the
position of this company, makes comment as
follows : " This is a very satisfactory sort of
company to have amongst us, but it is noue the
less recommended by the fact that the Manage.
in Canada is Mr. Lewis H. Boult, a naine which
is tolerably well known in English fire insurance,
and that the British Manager to the company is
Mr. Chas McLaren, another naine not absolute-
ly unknown to fireinsurance circles. The British
America would appear to have been transacting a
very satisfactory business for many years past.
That the company during the past year has
not made quite as large a profit as might have
been expected must be put down to the general
tendency of the insurance business of the present
day. The managers of the British America
have, recogrising this fact, resolved to curtail
their income with a view to making what they
do keep a little more profitable to them. It is
a company to which all English offices should
cordially wish success.

the result was that at the beginning of this year
the county -debt was reduced to $474,450, and -In a document just published by the Depart-
interest and expenses paid in full. Much of the ment of the Interior we find the area of the

credit for this economic move is due as we learn Dominion of Canada given as follows:

from correspondence in the London Free Press, Provinces. Square mils.
to Mr. John Ivor of Strathroy, who originated Ontario ......................... 109,480

the scheme, and worked hard to have it carried Quebec............................ 193,355
eutintheNCountywCouncil 1865. aBrunswick .................... 27328out n te ContyConeil f 165.Nova Scolie....................... 21,731

Prince Edward Island .............. 2.138
Manitoba ........................ 150,000

-We learn from a Quebec journal that at a British Columbia, including Vancouver

a recent meeting of French grape growers in and other Islands .................. 390,344
Frace îî qestonet rae gowugNorth West Territory .............. 1,868,000

Bordeaux, France, the question of grape growing Keewatin District.................. 309,077
in the Province of Quebec was discussed. A Islands in the Arctie Ocean.... .. .. .. 311,700
nunmber of delegates were appointed to visit Islands in Hudsons Bay ............ 23,400
Canada this month and ascertain what faculties T.

are offered for the establishment of extensive Total square miles............3406,542

ll accountants. The range of joint stock oper- vineyards. It is well known that grapes can be

tionsis too wide to be exemplified by transactions profitably grown throughout the Laurentian

n any one channel. To the most thorough range, and the present indications are that a

nowledge of the principles and practice of large amount of French capital will be invested

ccountancy there must needs be added an ac- in such an enterprise between Ottawa and Mont-

uaintance with the specialties of the business real, where the mountains protect the vines from

rhich seeks expression at the hands of the the cold North winds.

ccountant Combine a clear understanding of

lie science of accounts withi a techmicalho siene ofaccuntswit a tchnc -- Not only the export, but the import of live
knowledge of the enterprise, and the equipment - .cattle at Quebec, shows an increasing ratio in the
s complote three years past. The following ii a comparative

statement of the exportation of live stock,
-The dividend on the current half -year's busi- from the port of Quebec, for the last three

ness of the Canada Permanent Loan and Sav- years :-
ings Company, (the forty third) has been de- Year. Cattle. Sheep. Swine. Total.
clared as usual at six per cent. It is admitted 1879.... 3,723 16,835 188 20,746

te1880 ... 9,844 10,762 - 20,606
by good authorities on financial matters that the 1881...... 9,214 21,809 - 31,021
impossibility of getting, now a-days, such rates Appended is a list showing Importation of
of interest upon loans as were obtainable when Breeding Stock, for the saine years:
many of our loan companies were formed, must Year. Cattle. Sheep. Swine. Total.
bring down the dividends. That result it must 1879...... 114 369 6 489
be said, appears inevitable ; but meantime the 1880 .... 3.. .77 618 il 1,006
p-essure does not seem to have reached the Can- 1881...... 701 1,142 47 1,890

ada in such degree as to induce a reduction of
dividend. Many of its mortgages, like those of
other eompanies, continue current at old rates. The British America Assurance Company

- b- i. h f ens i Chica o
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BANK STOCKS AND THEIR PRICES.

To the Editor of the Monetary Times.
SIR,-Recent bank troubles, both in the West-

ern and Eastern Provinces, naturally lead to the
enquiry-why do Canadian bank stocks com-
mand such high prices ? Here are shares of
banks which pay sevei per cent. dividend, quo-
ted at 138 to 160; those payiug six, quotad at
116 to 127 ; and Bank of Moutreal, wbich paid
at the halif-yearly rate of 5, with 1 per cent.
bonus, quoted at 202. These investments thus
pay only from 4j to less than 6 per cent. For
although paying higher dividends, the premium
pald for their stock brings the aunual retur
down to the figures nauied. Were the amount
actually paid oulv at stake, the risk incurred of
embezzlempnt, reckless or incompetent manage-
ment, and such like contingencies, is surely not
adequately covered by the mnoderate interest
named ; but when to that is added the further
risk of being compelled to pay the double liabil-
ity attaching thereto, it seems strange that bank
stocks should be so much sought after by the
class of persons who largely invest therein. Do
those investors who have no experience of busi-
ness, or who have retired from the risks and
worries of trade, realize that as holders of bank
stock they are actually doiug business, taking
risks o! which they can have no proper know-
ledge, and over which they can (even if capable)
exercise comparatively no control ?

Under these circumstances, Mr. Editor, what
answer do you give toY my en(uiry?

Yours, &0.,
Halifax, Dec. 2, 1881. 'I·

THE FIRE RECORD.

ONTARI.-Hamilton, Dec. 1.-Fire broke out
lu Lister's Block, damaging King, tailor, S2,000.
covered in Standard and Victoria, $1,000 lu
each ; Mr. Crossiey, dry goods, loss ¶1,000, iu-
surance $4,500 lu Royal and North British,-$1,-
500 in Victoria Mutual ; Mr. Gerry, druggist,
loss ¶800, insured lu Victoria Mutual and Water-
loo Mutual, $1,000 each ; Mr. Sewell, grocer, iu-
sured for e5,500 in Imperial, Ætna and Fire As-
sociation of London, England ; Business Col-
lege, loss $900, insured for $500 it Victoria Mu-
tual. Mr. Lester bas an insurance of $5,000 on
the building in the Royal which will net be ex-
ceeded.- Kingston. 1.-Capt. Byrne's brick
bouse burned, John Walsh's loss $1,000, insured
for $600 ; Mrs. Shaughnessy's barn ; both Sup.
posed incendiary.- Belmont, 3.-The C.V.R
station burned, loss $2,000.-Dundalk, 4th.-
G. R. Middleton's store and dwelling burned
partially insured.- Cobourg, 4th.-Sheds on
Fair Ground burned, 400 feet long, loss $500
vacant brick building set on fire, both presum
ably by inendiaries.

OTHER PRoviNCEs.-Portland, N. B. Dec. st
Mr. Hutchinson's house, and Kelly & Murphy'
carriage factory, wrecked. Building cost $2,50(
loss probably $4000, insured $3,500 in Westeri
and Lancashire ; Mrs. H, $300 in Commercia
Union.- Truro N. S. 1st.-James McKay'
bouse burned, insured for $800.--Taylortowi
N. B. 1.-Mrs. Allingham's vacant building burn
ed, incendiarism suspected.- Winnipeg lst.-
Mrs. Judge Betourndy's residence at St. Bonifac
burned, no insurance.-Montreal 2nd.-A fir
in the Evening Post office did some hundreds o
dollars damage.-3rd J. Eveleigh's trun]
factory took fire in top story, which was guttei
and much stock below damaged by water, ad
justed loss $7,300, covered in Phoenix and Com
mercial Union. Building owned by Wilso
estate, damaged $3000. Wm. Samuel's fur stoc
adjoining damaged, loss adjusted at ¶6,100, in
sured in N. B. & M., Guardian, Phoenix, an
Royal Canadian.--Hull, 3.-Falding's an

Spaulding's dwellings both destroyed, loss
$1,900, no insurance.-Montreal 6. -Albion
Hotel, fire trifling, loss perhaps $100 to 200,
covered in North British, Etna and Hartford.

OIL MATTFRS IN PETROLEA.

PETROLEA, December 6, 1881.
The crude oil market is not lively, but price

gives way very slowly, very little being offered.
The average quotation for crude during the past
week bas been $1.57 to 1 60. Stocks are being
reduced, and it is quite possible that an vpward
spart miay take place before the season is over.

Refined is in good demand, but the pressure
of a lot of " doctored " American oil bas caused
a relaxed feeling to prevail. The gravity and
fire test raquired by iaw have been apparently met
by the imported American, but the cod weather
reveals the secret : Paraffin oil bas been employ-
ed to make the article available for importa-
tion at the price ; and proportion of American
ol now in the market is found to be not of such
good burniug quaiity as our own. The price
may still be quoted 18c., London freight ; cash
discount, or at sixty days.

STOCKS IN MONTREAL.

MONTREAL, December 7, 1881.

STOCKS.

Montreal ...... o2 203 1745 201Î 2024 166
.4 X . d . ......... ......... . ..... ....-... .....---. · ·...

Ontario............ 58½ 63 10002 614 62 99
Consolidated . .. ...... ·· ···. · ····· .
Paopla's. 90....... .91 9.....

Molson's ......... ......... 119 59 18 120 104
Toronto ......... 164 166 313 165 1664 141
Jac. Cartier...... ......... 108 72 108 112J 981
Merchants....... 127 1284 1176 1274 128 118
Commerce....... 146 14b4 2968 147 1474 1404
Eastern Tps ......... ......... 12 -.... ·. ....
Union...................... .......... 98.
Hamilton ........ ......... ......-. .........
Exchange ...... ... 144J 5 140 145 .........
Mon. Tel......... 1284 1314 3661 1314 132 1374
Dom. Tali....... ........ ...........*.........98 ....
Rich.&0.Nav. 53t 59 3733 574 574 634
City Pass. ......... 126 14 . 1264 ......
Gas ...... ... 141 141 644 141J 142 134
R. C. Ins. Co...... .14t 1 50 534Comm srce ..d.43 1 4300 143 144 137

.. . ... . . .. . . . . . .. .. . ... . . .. . .. . ..

-A case of great importance to business
people came before the court in Montreal recent-
ly. It appears that in 1876 Messrs. Mulholland
& Baker, hardware merchants, gave a letter to
the City Bark with which they did business
guaranteeing a portion of their discount account

i In May of the following year the City Bank
became amalgamated with the Consolidated and
the terms of the letter were not changed at th(
time of this union. Consequently it is held tha
owing to the change of partnership or amalga-

s mation, the guarantors to the bank were person.
0 ally relieved from liability according to the teno
n of their letter, and the suit of the Consolidate
1 Bank (or more properly the company tha
s bought the bank assets) against the persona
n estate of Henry Mulholland, bas been dismissed
- The Star says that this is likely to prove a mucl

more serions loss to the bank than is supposed
inasmuch as the estate of Henry Mulhollan

e personally is likely to pay 100 cents on th
f dollar. The assets of the estate are estimated a
k $100,000, and the liabilities $45,000, the balanc
d going to the creditors of the firm of Mulhollan
- & Baker. By the judgment of the court th

bank is debarred from participating in the per
n sonal estate, only ranking as a creditor of th
k firm of Mulholland & Baker; so that instead o

getting a dividend of 875,000 it appears tha
d the bank will only receive in the neighborhoo
d of $30,000.

9amierciaj.

MONTREAL MARKETS.

MONTREAL, Dec. 6, 1881.

With wet weather and no snow, the country
roads are in a bad state and traders cannot get in-
to the city, so that with this drawback, besides the
provincial elections last week, country business
has been very quiet, the city trade bas been fairly
active preparing for the Holiday season. The
tea trade has been paralysed by the utterances of
some three Cabinet Ministers of the probability
of a reduction on the duties on tea and coffee,
buyers do not care to buy till they know if in the
event of the reduction of duty the government
will allow any drawback, and it would be well
if some definite announcement of their inten-
tion were made at once, so as not to allow this
matter to interfere with trade.

AsHEs.-Pots.-Receipts very moderate, but
all offering are readily bought up at from $5.05
to 5.20. Pearls are still quite nominal in the
absence of transactions. The stocks at present
in store are pots*568 brls; Pearls 141 bris.

BOoTs AND SHOEs.-Business continues quiet,
a few sorting up orders are being received
and the trade are engaged in stock taking.
We quote:- Men's Stoga Boots, $2 to
2.90; ditto Kip Boots, $2.50 to *3.25
ditto French Calf 53.25 to 3.75 ; ditto Buf 0'on-
gress, $1.70 to 2.40; ditto Split Brogans, $1.00
to 1.10; Boys' Split Brogans, 85 cents to $1.00;
ditto Buf and Pebble Congress, $1.35 to 1.60 ;
Women's Bu# and Pebbled Balmorals, $1.00 to
1.50; ditto Prunella Bals, 50c. to $1.50 ; ditto
Prunella Congr-ss, 50c, to &1.50.

CATTLE.-Market still poorly supplied and
and better prices obtained ; for the best quality of
cattle 4j to 4¾c. was obtained, other qualities
ranged from 2j to 4c. Good Lambs in request
and from $3 to 4.25 was paid. - Sheep brought
from $4 to $5 each. Live hogs were plentiful
and sales reported at e8 to 8.12J per 100 lbs.
dressed weight. Dressed hoas are dull and diffi-
cult to seli at'present, car lots bring from $7.75
to 8.00 per 100 pounds.

FURs.-The principal lines offering are skunk,
beaver, marten, bear and mink, with some few
otter. There is a good local demand for most
of these skins, particularly skunk, bear, and
otter. Skins are now in good condition but few
have come in from the interior owing to the
want of winter roads. We reduce our outside
quotations for beaver, with this exception prices
are unchanged. We quote Mink, $1.00 Marten
prime 1.00to $1.25; Beaver prime dark perlb.2.25
to $2.50 ; Bear blk. prime large 7 to ¶8; ditto

t small 2 to $4;Red Fox prime $1.25; Musk rat
- ditto. 10to 12c.; Lynx prime large 1.50 to $2;

Skunk prim;dark large 50 to 75c. ditto prime
white largo 25c.; Raecoon prime 25 to 50c. ;
Fisher prime 5 to $7;Otter prime dark 8 to ¶10.

t Fisn.-Stocks of Labrador Herrings are prin-
l cipally in one hand and prices are firm with a
. fair demand at 6.25 to $6.50 ; No. 1 Cape Breton
h Herrings 5.50 to ¶5 75 other grades of Herrings

4 to ¶5. Dry Cod stocks are small and holders
d are very firm at 4.50 to #5.10; Green Cod No. 1

¶5.50 ditto No, 2 ¶4.50; large drafts $6.00 ;
t Salmon 20 19 and ¶18 for No. 1 2 and 3 ditto
e Frazer River $16.50.
d FREIoHTs.-Rates via Portland to Liverpool
e are unchanged.

FLouR.-The stock iu store and in the hanc of
e millers on the first instant was 43,798 barrels
f against 65,550 bris. on the 15th. ult, and 28,250
t bris. on lst. December, 1880. Receipts for the
d past week 6,691 bris; total receipts from lt.

January to date 782,013 bris., being an increase
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of 100,957, bris, on the receipts for the same
period of 1880 ; shipments during the past week
11,463 bris.; total shipments from 1st. January
to date 613,552 bris., being a decrease of 111,735
bris on the shipments for the same period of
1880. There has been very littie business trans.
piring beyond the supply of the local demand,
and that has not been brisk, as public attention
was more directed to elections than to business, to-
day there was little doing only a few small sales to
local trade, quotations remain steady as follows :
quote Superior Extra, 6.05 to $6.10 ; Extra Super
fine, $6.00 ; Fancy, nominal, Spring Extra 86.05;
Superfine, 85.70 to 5.75; Strong Bakers' Flour,
86.50 to 7.50; Fine, $4.60 to 4.85; Middlings,
$4.60 to 4.85; Pollards, $3.50 to 3.75; On-
tario Bags $3.15 to 0.00; city bags, 83.70 to 3.80;
Oatmeal, $5.20 to 5.25 ; Cornmeal, 83.60 to 3.70.

Gsux.-Wheat.-The stock in store and in
the hands of millers on the t inst. was 161,275
bushels, against 305,925 bushels on the 15th uit.
and 125,043 bushels on the lst Dec. 1880. Re-
ceipts for past week 500 bushels. Total receipts
from lst January to date, 7,335,593 bushels, being
a decrease of 1,960,650 bushels on the receipts

a Si t. f th
or the same peried of 1880. pmen s or e . ,
week, 4581 bushels. Total shipments from lst to 2.50; Boiler plates, ordinary brands, 82.75 to

January to date, 6,322,538 bushels, being a de. 3.00; best ditto, $3.50 to 4.50; Lowmoor and

crease of 2,868,363 bushels on the shipments for Bowling, 87 to 8; Cut nails, per 100 lbs., nett

the same period of last year. In the early part cash, 10d to 60d, (3 in. and larger, )$2.45; 8d
of the week considerable sales of No. 2 Canada _
white and No• 2 red winter were report d to Leading Wholesale Trade of Hamilton. fo
mnillers at $1.38 and $1.40 respectively. Maize- ta

We do not hear of any transanctions in this N E W FR U ITS. °
cereal, holders are asking 75e for car lots. Oats __FR I S
are rather easier and sell at 39c. Peas are, if Morand's Valencias, Sultanas, Layers, London

anything, easier the quotation now being 83 to Layers, Loose Muscatels, Blue Baskets, Black
8 4c. Barley is nominal in the absence of tran- Baskets, Fineet Dehesa.
sactions. Bye 95 to 96c. MAAGA ANa TURKEY F108.

GRoCERIEs.-Teas have been very dull here LEMON, ORANGE AND CITRON PEELS. ai

late cable advices report the Japan market firm, Crrants-Province in Barrels, Vostizza in cases.

and the same firmess for desirable grades is ex- Canned Goods-Standard Yellow Peaches, 2

Perienced here. The range for common to snd 3 lb. tins. Strawberries, Marrowfst Peas and-

choicest grades being still 20 to 55c. Black teas Sweet Corn, 2 lb. tins. Tomatoes, 2 and 3 lb. tins.

quiet and unchanged. Coffee.-No transactions Now in and for sale at bottom figures, by
0f any moment this week ; the market is deci-
dedly easy but unchanged. We therefore con-
tinue to quote Mocha, scarce and;firm at 32 to W .H•I L R O
34c.; Old Govt. Java, 22 to 23c.; Maracaibo, 16 HAMILTON, ONT.
to 18c. ; Rio, 17 to 18c.; Jamaica, 15 to 18c. . JOHN GILLARD.

Sugar.-The demand for refined sugar has been w

only moderate. Samples of the Coaticook beet
sugar have been shown during the week, and TO T H E T RADE.
the article is soon expected to be on the regular
market. There is no change tis week in city
refined, and we stili quote Granulated 9a to 9îc; giGrocers' A., 9% to 9#c. ; Yellow, 7î to 8ï. Baw •IP5i T A T O
Sugars.-Holders aie rather firmer i their views IPORTERS &WHOLESALE GROQERS,
but '7 to 7¾ are still current rates. Molassea s a this meu trnu er s
in rather better demand,especiaily for email lots. Take tis medim to iuform their numerous patrons

Barbadoes etsier, with sales from 52 to 55e. of the arrival of goods suited for Fail and Christmas
B trade, embracing New Season Teao, Sugars, Mocha,

Trinidad, 47 to 50c. There is still a good en- Jamaica, Java, Ceylon and Rio Coffees, Valencia,
quiry for rcfiuery Syrups at Si to 4¾c. per lb. Black Baskets, Dehesa's, London Layers, Loose
Bice is very fimni at 3.60 to 3.85 ; Tapioca, Muscatels, Layer and Sultana Raisins, Patras and

Vostizzas Currants, Malaga Grapes and Figs, also

to 6c. ; Sago, 5 to 5¼c. ; Spices have been unusu- Turkey in 1 lb. Boxes, S. S. Almonds, Filberts, Wal-

ally quiet for this season, most lines maintain nuts and Brazil Nuts, Peels, &c., (hoice Syrups and

their value. Black Pepper has commanded a Molasses, (St. Domingo). Fish of a11 kiuds. Can

shade ver our quotations of last week. Sardines, Goode of F ish, Fruit and Vegetable in large supply,
together with the usual stock of Sundries kept by

qrs., 10 to 12½c.; ditto halves, 20 to 22c. Fruit, first class Houses.

stocks are within narrow limits, but there has

been a good demand and full prices obtained. A
large portion of last arrivals was sold to arrive. THOM AS LAV RY,
We quote new layers $2 to 3.25 ; loose Muscatels PoBE PACKER AND CURIER OF TE

13 to 3.25; Valentias 9j to 9¾c; Sultanas 12J to oELEBRATED

13j Currants 6R to 7c. Figs in boxes, 10 to 14o.

according to size, ditto in mats are scarce for olu Br SUfa1-alIud lams
which 6j to 6e. ie paid. Prunes 7j to 9e.;
Tarragona almonde 17 to 18.; Fi7berts 9 to Bacon and Shoulders, Spiced Rols and

100.; Walnuts 6 to 12e. Beef Hama, Cumberland and Long

HIDEs.-The market is steady and all offering Clear Bacon, Mess Pork,
are readily bought up at #9, 88, and 87 for Nos. Lard, etc., etc.
1, 2, and 3 respectiuely. Lambskins.-The ad-
vance usual at the beginning of the month has 9.
not been established yet, to-day 81.05 to 1.1O 9 OHARLE8 ST., HAMILTON, ONT
was paid. ca Highest Price paid for Pork.1i

HAEDwARE.-Since our report of last week
there is nothing of any consequence to report,
business is generally quiet although quite as
good as usnally expected at this season.
Prices remain firm and unchanged as
foliows. We quote : Pig Iron per ton, Coitness,
$24.50 to 25.00; Gartsherrie, $24.00 to 24.50 ;
Summerlee, $24.00 to 24.50; Langloan, $24.25
to 25.00; Eglinton, $22.50 to $23; Carnbroe,
$23.00 to 23.50 : Siemens, $24.00 to 24.50 ; Bars
per 100 Ibs, Scotch and Staffordshire, $2 to $2.05 ;
best ditto, $2.25 to 2.30; Swedes, $5.00 to 5.50;
Norway, $5.00 to 5.50; Lowmoor & Bowling,
$6.25 to 6.50. Canada Plates per box, Swanson
& Penn, $3.25 to 3.30 ; Hatton, $3.00 to 3.10;
Arrow $3.30 to 3.35; Clifton $3.25 to 3.30; Tin
Plates per box,-Charcoal IC, $6.00 to 6.25 ;
ditto, IX., $8.00 to 8.25; ditto, DC. 85.50 to 5.75;
Coke .0., 85.00 to 5.25 ; Tinned sheets, charcoal
best, No. 26, 810.50 to 11.00; coke ditto, $9.00
to 9.50; Galvanized sheets, Morewood's Lions
No. 28 per 100 lbs. $7.00 to 7.25 ; other brands
No. 28, 86.50 to 6.75; hoops and bands, $2.50
to 2.60; sheet best brands, $2.60 to 2.75; Steel,
cast, 12J to 13o ; spring per 100 lbs. $3.25 to
3.50 ; tire ditto $3.00 to 3,25; sleigh shoe, $2.25 8a go. ,*Tapioca.

SEASON 1881.
rhe undersigned have just received and now offer
r sale to the trade the follo"ing direct Impertiens, ex "Don Enrique " fromn Singapore.
ALSSIA LIGNEA,

ÂMBOYNA CLOVES,
BATAVIA MACE,

&RGE & SMALL SAGO,
PEARL TAPIOCA,

FLAKE TAPIOCA,
nd to arrive per S.S. " Bellerophon."

, Prime Nutmegs, assorted size.
JAMES TURNER & CO..

HAMTLTON, Ont.

.G. REID. W. GOERING.

lanilton Cigar Ce.,
]IacZton, Ont.

3umney & Ware,
MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE SCALES

ELAM~ITO [

.............

Leading Wholesale Trade of Hamilton.

Tloas, 8llErnS, Coffoos, synw.
0 E THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyson Teas,
ex-steamships " Devonshire " and " Harter,"

and via Pacific Mail and San Francisco.
A full assortment of Pure Scot<h and Canadian

REFINED SUGARS.
Rie, Jamaica, and Java Conees direct frans

ceuntries et growth.
A large stock of Syrups-Sugar goode-excellent

values,
ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & 00.,
HAMILTON.

S : I a Hm s.
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and 9d, (2j aud 2Z in.) $2.70 ; 6d and 7d, (2 and
2 in.) $2.95 ; 4d and 5d (1½, 1¾ and 1¾ in.) A P. n
$.20; Spikes, preseed, per 112 lbs., $3.50 to 4 ; i
Igot Sin, 28 te 29e; ingot copper, 18j to 19e; S
Horse shoes, $3.65 to 3.75; Proved coil chain, a n
in. $4.50 to 5.00; Anchors, $5.50 to 6.00; Sheet s
zinc, $5.50 t 6.00; Lead, pig, $4.5) to 5.00; n
sheet, 15.50 to 6.00; bar $5.00 te 5.50; shot.
Canadien, $6.00 te 6.50.

LEATHE.-The demand for nearly all descrip. n

tiens of stock continues very quiet, the shoe trade l
being occupied in getting out their spring p
samples and taking stock. The enqniry for best b
B. A. sole is still active with limited stocks, y
while ordinary sole is plentiful and dull. Upper f
and splits are in large supply with prices in buy-
ers' favor. We continue te quote Hemlock Span-
ish Sole No. 1, B. A., 24J te 26¾c. ditto No.
2 r B. A., 23 to 24½e. ; No. 1 Ordinary 1
Spanish, 24 to 25jc.; No. 2 do., 22 te 23c.; 
Hemlock Slaughter, No. 1, 26 to 29 ; Waxed Up- E
per, light and medium, 36 to 40e ; do., heavy,
35 te 37c.; Grained Upper, 35 to 38 ; Splits,
large, 22 te 29c.; small, 17 te 24c.; Calfskins,
(27 te 36 1bs.), 70 te 85c.; ditto., (18 to 26 lbs.),
65 te 80c.; Sheepskin linings, 30 to 50c.; Har-
ness, 26 te 34c.; Buffed Cow, 14 te 16e.; Enam-
elled Cow, 14 te 18e.; Patent Cow, 14 te 15e.;
Pebbed Cow 12 te 15c.; Rough, 25 to 28c.

PRovisiNs.-Butter.-Receipts 1397 pkgs
Shipments 1573 pkgs. Choice butter is scarce
and would command full prices, but inferior

qualities are lalmost unsalable. We quote:
Creamery, 22 to 26c; Eastern Townships, 18 to
21e; Brockville and Morrisburg, 16 to 20c;
Western 15 to 18c. Cheese.-Receipts 2898 boxes.
shipments 1132 boxes. Although the market has
been quiet a better feeling has been obeerved,
but few orders have arrived from England, 11 to
1l2 i about the value here et preset. Pork-
Ouiy in retail demand et $21 te $21.50 for new
mess and $20 to $21 for old mess. Lard is quiet
and steady at 141 te 14je for Canadian and 15e
for Fairbank's pails. Hams, 13 te 13c; Bacon,
12 to 13e.

SALT.-The stock is all in the hande of one
firm here, and coarse is held for 60 te 65e.

Woo.-Domestic wools are dull with very
limited transactions within our range of que-
tations. A super, 33 te 34o ; B super,31 te 32o ;
unassorted pulled. 28c. There has been a good
deal of movement in foreign wools, and sales of
Australian low. grades ot 23 to 24e and for fine
combing at 28 tu 30e Cape was placed at 194
te 21c.

TORONTO MABKETS.

TonoNTo, Dec. 7ht 1881.

BooTs AND SHoEs.--The soft weather and

want of snow has stoped gales of long work, but
other goods move fairly. Buyere are looking
for better goods, all leather or else in finer

material, and the l cheap and nasty sorts are in
many cases rejected. Travellers are out for
spring orders, and in some cases, notably houses
making fine goods a specialty, with pretty fair
results in the shape of orders. Prices are about
as before; the feeling among makers is firm
because leather is se. Slaughter, it is complained,
i scarce and high. Customers pay very fairly;
there are some renewals but not many.

Day Goons.-Letter orders are very satisfac-
tory, so are paymente, eonsideriug the season of
the year and the bad reads and weather ; with
front and snow we should probably find trade
brisker. The few travellers are net doing very
much; some orders have, however, been taken
for spring dress goods and prints. Prices
of cottons are perceptibly higher ; the mille re-
fuse orders for future delivery at present prices,
reserving right to insiet on values at time of de-
livery.

been as a mie satisf~ctcry, a profit being possible

FLOUB & MEAL.-This week but little flour is
oving, but car lots of Superiors and Extras are

n request at about our quotations. There is no
pring extra to be had ; Superfine, too. is nomi-
al. There is a demand for Ban, which is
carce aud higher. Oatmeal is in moderate de-
mand ; a car of choice brought $5.00, and from
5.10 te 5 20 is paid for small parcels.
GBAN.-The quantity of all grain in store is

ot materially altered from last week ; there is
ess barley and f all wheat, but more rye, oats and
eas. Total is 515,689 bush., against 515,755
ush. last week and 501,750 at same date last
ear. Wheat has been moving freely, principally
all. A lot of 20,000 bushels No. 2 sold late last
reek for export at &1.28 ; there is no No. 1 in
narket. No. 1 Spring Wheat selle in car lots to
Eastern and local millers at $1 35 and No 2 has
brought 1.33 : we hear of no No. 3 offering.
Barley is quiet and steady at 90c. for No 1 ;
87c. for No. 2 choice ; 86c. for No. 2 and 82c. for
No. 3 extra, buyers offering le. less. Peas are
carce firm and in demand at 80c. for No. 1
and 78e. for No. 2. There is but small supply of
Oats which have advanced le.; we now quote 43
and 42c. Rye quiet at 85 to 88c.

GRocERIEs.-Business is on the quiet side,
weather and country roads the cause. The
sugar market is steady in tone and operations
nea.1ly at a standstill, sellers are talking of an
advance, while buyers dread a decline. The tea
market is quiet, most purchases of any moment
are in bond, for fear that any rumored alteration
in duties may be well founded. Fruit is moving
moderately, the supply is varied, and prices
firm.

HARDWARE AND METÂLS. - Business jn active,
especially jn asorting ordere, the wants of
country dealers proving greater than they had
anticipted, which s an advantage ail round,
perbape, for jt tende to juduce the buying of les.

at a time. " Our customers," says one house,
" never felt better since we have been in business
than they do now." There is some activity ji
pig iron, and the feeling is firm at present prices,
bars and hoops are moving freely. Canada
plates are nominal, demand having fallen of
owing to lateness of season. Ingot tin is strong
latest cabled price being £112 per ton, and the
New York price for L. & F. is 24¾e net cash
We quote 28 to 30c for ingot and 30 te 32e foi
grain. Of course tinp'ates are markedly afftcted
a cable of Dec. 7 quotes coke, 17/6, whieh is 1/(
higher. Charcoals are a shade higher here, say
25c. Copper has been on the rise for, some
months, and now we hear of an advance of £
this week on sheets, we quote ingot 19 to 20e an
sheets as before. Pig lead is firmer in Britain
by a cable of 5th, but we do not alter quotations
Sheet zinc-The latest quoted price is £21, ne
cash f.o.b. Antwerp. Cit nails are held firm a
before. Window glass, let break still scarce ani
irregular in stock.

HIDEs AND SKINs.-We have nothing specis
to report in hides which are unchanged in prie
Sheepskins, dry, we quote 90e to $1.10 and gree
$1.15. Calfskins are quiet.

LEArHE.-Prices generally steady, with al
exception jn the case of slaughter sole of goo
quality which is scarce any higher.

PPovIsioNs.-The market remains in the san
dull state. Butter.-Excepting choice qualitie
is a drug; there is some demand for large roll
at 16 to 17e. Cheese remains unchanged. wit
only a jobbing trade. Dried apples--The d
mand has somewhat improved this week, hol
ers anticipate higher prices. Hog products.-
We have no alteration to make in quotationi
the demand is of a retail nature Owing to tii
continued mild weather, dressed hogs are easie
and sales of several car loads Western hogs hai
transpired at 87.10 to 7 20. White beans ai
offering more freely and prices are weaker.

WooýENs.-The fall trade in this une hi

been as a ru le satisfacetory, a profit being poasible
to both manufacturers and jobbers. A mee
season's trade has been done in Canadien tweeds
the coarser grades being less sought after how-
ever, by reason probably of the improved cir-
cumstances of the majority of buyers. Better
grades have been in brisk demand; and so active
is the request for good tweeds for the spring
trade, that a number of mille have to refuse re-
peat orders. Knitted goods and underwear of
Canadian make were constantly bare all through
the season, and orders taken last March and
April are net yet filled by some mille, the water
power having failed in the summer where it never
failed before. Some of the facto'ies indeed put
in steam power, as at Paris. Blankets and
flannels have shown scarcity as well, but another
season will not witness any such bareness in
flannels, for this season's demand was exceptional
and besides what with the Campbelford new 12
set mill and other mille going into going into
flannels, there will be abundance of them another
year. Common coatings have sold fairly, the
variety of home make is small.

WoL.-The market continues firm, with a
good demand from factoris. We repeat last
week's quotations as under : Southdown English
domestic, super and lamb's wool, 28 to 35o ac-
cording to qualty. Cape wools, 18 te 21c;
Australien and New Zealand, both greasy, 21 to
23c; Persian. 21 to 23c; Spanish. greasy, 15 to
18c; East India, 17 to 22c; Scotch Cheviot, 30e;
Canadien pulled lamb and super, 27 to 28e;
pulled extra, 34 to 36c; fleece clothing (fine
downs or cross breeds,)32 to 38c; pulled combing
20 te 22c; fleece combing, 24 to 25c.

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Awarded the only Medal *ven at the CENTEN-
NIAL EXHIBITION .of Cotn Yarns of Canadien
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Seven Firet-
Clase Prires at Hamilton, London, and St. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,

t Which, for Quality and Brilliancy of Colour, cannot
, be excelled.

223 McGillSt., Montreal. l Colborne St., Toronto

Moncton Sugar Refining Company,
MONCTON, N.B., CANADA.

JOHN L HARRIS, - - President.

JOHN McKENZIE, - - Secretary.
C. P. HARRIS, - - - Treasurer.

Orders from the wholesale trade only solicited.

THE UNION FIRE INSURANCE 00.
AUTHORIZED CAPITAL, $1.00000.

Government deposit for the protection Of policy-
holders, the largest of any Ontario Fire Insurance
Company.

HEAD OFFICE 28 & 80 TORONTO ST., TORONTO.
HON. J. C. AIKINS, Toronto, President.

ROBT. HAY, Es M.P., Toronto, Vice-President.
W. BIDENACH, Secretary.

A. T. mccoD, .r., itianager.
Risks taken at Equitable Rates and Losses settled

promptly.

WM. HEWETT,ALEX.8SPENCE,
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Quebec,5 Montreal,
Ottamwa & Occi-

dental
RÀ LW aL W Y-
Travellers and Tourists will save time and Money

and enjoy the sight of beautiful scenery by
patronczing our Une.

TrIm

SHORTEST AND QUICKEST
ROUTE

Between Qebec, Montreal and Ottawa. New and
Elegant Palace Cars on Day Trains and Sleep-

ig cars on Night Trains. Tbree Ex-
press Trains between Montreal &

Quebec. Two Express Trains
betweAn Montreal and

Ottawa daily and
each way.

SUNDAY TRAINS LEAVE MONTREAL AND

QUEBEC AT 4.00 P.M.

TICKET OFFICES:
MONTREAL13 Place D'Armes; 202 St. James t.

Corner St. James and McGiil Ste.
QUEBEC-Opposite St. Louis Hotel.
OT TAWA-Opposite Russell Hous.

J. B. LABELLE, L. A. SENECAL, Ottawa
(ian. Passenger Agi. Gen. Superintendent.1

CANADIAN PACIFIC RAILWA Y. Stock COMpay BOOk-k8|ping,
Emory's Bar to Port Moody.

NOTICE TO CONTRACTORS.

Tender for Work in British Columbia.

8EALED TENDERS wiil be received b y the un-
dersigned up to NOON on WEDNESDÂY, the I
day of FEBRUARY next, in a lump sum, for the
construction of that portion of the road between
Fot Moody and the West-end of Contract 60, near
Emory's Bar, a distance of about 85 miles.

Specifications, conditions of contract and forme of
tender may be obtained on application at the Cana-
dian Paci tc Railway Office, in New Westminster,
and at thi- Chief Engineer's Office at Ottawa, after
the let January next, at wbich tim e plans and pro-
files will be open for irzspection at the latter office.

This timely notice je given with a view to giving
Contractelr an opportaliity of visitina and exumin-
ing the ground during the fine season and nefore
the winter sets in.

Mr. Marcus Smith, who is in charge at the office at
New Westminster, js inetructed te give Contractora
all the information in hie power.

No tender will be entertained unles on one o! ts
rlnted forme, addressed te F. Braun, Esq, sec.
ept. of Railways a.nd Canais, and marked "T ender

for C. P. B."

ilways and Canals,
Oct. 24th, 1881.

F. BR AUN,
Secretary.

:ær J. W. oEn.4 soIDrz
one f the Principale of

ONTARIO BUSINESS COLLEGE, BELLEVILLE,
&joint author of " The Canadian Accountant." '

It contains a complete digest of the lawe affeetingJoint Stock Companies, the manner of forinq
them, and a complete elucidation, by a pratici
accountant, of Joint Stock Company Book-keeping.

PRICE, 01.00 POST PAID.
ROBINSON & JOHNSON,

Ontario Business College,
Belleville, Ont.

A. & S. NARN
COAL SHIPPERS.

Shipments direct from mines te ail points at
lowest rates. Correspondence soalcited.

OFFICEs:
4 Kin East, Corner Nairns'Docks, foot of

Yonge Si., Church St.,
TORONTO.

JOH N KAY'S
CARPET and HOUSE -FURNISHING WAREHOUSE,

WHOLESALE AND RETAIL,
I5 WHERE PURCHÂSERS WILL FIND

The Largest, Most Attractive, and Best Assorted Stock
Carpets, Oil Cloths, Linoleums, Win-

dow Decorations and General
House Furnishings,

IN THE DOMIN1ON, TO CHOOSE FROM.

NO. 34 KING STREET WEST, TORONTO.

" -& 4

Socoli Ehisi unisßg



DOMINION OF CANADA.
CAIAT DI 3T PACIFIC

RAILWAY COMPANY.
Incorporated by Letters Patent under the Great Seal of the Dominion of Canada.

FIVE PER CENT, FIRST MORTGAGE LAND GRANT FIFTY YEAR GOLD BONDS.

Total Authorised Issue, - - - - - - - $25,000,000

Accepted by the Government of Canada as security for the Completion of the Contract

between the Government and the Company - - 5,000,000

Now oftered to the Public - - -- - 10,000,000

Principal and Interest payable in gold coin of the present standard weight and fineness,-the Principal in Montreal, Canada, and the Interest on

lst April and lst October, at the option of the holder, either in Montreal or New York; or in London, England, at the rate of 4s. lid. sterling for each

dollar.
Bonds in denominations of #1,000 and #500 each. Principal payable lst October, 1931, unless previously tendered in payment of lands and there-

by cancelled ; or redeemed by the Trustees, out of the proceeds of sales of land, either by purchase at the current market price, or by drawings at ten

per cent. premium.
TRUSTEES FOR THE BONDHOLDERS:

CHAS. F. SMITHERS, EsQ., Pres. Bank of Montreal. HON. JOHN HAMILTON, Pres. Merchants Bank of Canada

SAMUEL THOIRNE, EsQ., Merchant, New York.

The Bonds are secured by a Mortgage Deed of Trust to the said Trustees, whieh confers upon them, under the express authority of the Charter,

ample powers for enforcing payment of the Bonds, Principal and Interest, and effective means for securing to the Bond-holders the entire net proceeda

of the lands. Before its execution the Deed was submitted to the Government, which has since accepted the $5,000,000-to be held by it as security

for the completion of the contract in accordance with the provisions of the Charter.

The Mortgage, thus created, constitutes a first charge upon the entire Land Grant of the Company, amounting to 25,000,000 acres of the finest

farming lands, situated in what is known as " The Fertile Belt " of the Canadian North-West, which is now admitted to be the largest tract of uni-

formly rich land suitable for growing the best quality of wheat, &c., to be found on the Continent of America, and the Company may locate its entire

Land Grant exclusively in this tract, rejecting all sections unfit for settlement.

The Bonds will be accepted by the Company in payment for lands at 110 and accrued interest.

By the Mortgage Deed the Company expressly undertakes to pay the interest on the Bonds, semi-annually, when it becomes due, and the principal

at maturity. The net proceeds of all Land Sales must be handed over to the Trustees, to be held by them, in the first place to secure the performance

of the Company's obligation to pay the Interest on the Bonds, and, so long as that obligation is punctually performed, to be applied to the purchase

of Bonds for cancellation, provided the price does not exceed 110 per cent. and accrued interest; but if the Bonds cannot be bought at or under that

price, then the Trustees are authorized and required to designate by lot, from time to time, as funds accumulate in their hands, the Bonds that shal

be presented for payment and cancellation at 110 per cent. and accrued interest.

The Contract provides that the whole issue of Land Grant Bonds shall, in the first instance, be deposited with the Government, and that the pro-

ceeds of all sales thereof shall also be deposited with the Government, and only be paid to the Company as construction proceeds. The interest, at

our per cent. per annum, upon the amount remaining in the hands of the,Government is, by the Deed of Trust, expressly pledged for the payment of

fhe interest on the Bonds, and cannot be applied to any other purpose.

It will be seen by reference to the accompanying official statement, màde by the President of the Company, that the Directors are aiming to have

the line of Railway to the Pacific Ocean completed and open for traffic, without availing themselves of their right under the Charter to issue Mortgage

Bonds on the Road; and that they fully expect that all the additional capital reqnired to complete the contract, and equip the line, can be obtained

by the issue of Common and Preferred Stock. In that case, the only fixed charge on the revenues of the Company will be the interest on these Land

Grant Bonds, taking precedence of any Dividend on both Common and Preferred Stock.

These Bonds will be taken by the Receiver General on deposit from insurance companies under the Act 40, Vic., Cap. 42.

Provision is made for the registration of the Bonds at Montreal, New York and London.

Copies of the Act of Incorporation of the Company may be inspected, and copies of the Mortgage Deed of Trust, the President's Statement, and

the Prospectus may be obtained at the offices of any of the undersigned.

These Bonds are now offered to the public by the undersigned at par and accrued interest, the right being reserved to advance the pries at any

time without notice.
Applications for the Bonds may be addressed to:

THE BANK OF MONTREAL, MONTREAL, its Branches in Canada, and its Agencies in Chicago, U.S.,
and at 9 Birch'in Lane, L nidon, Eng.

J. S. KENNEDY & Go., 63 William Street, New York, er
W. WATSON & A. LANG, Agents of the Bank of Montreal, 59 Wall Street, New York.

Morum, 25th November, 1881.
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W. F. GRANT & CO.,
Wholesale and Retail dealers in

FLOUR, AVEAL, TEA, SA LT, DRY AND
PICKLED FISH,

ANTIGONISU, N. 8.

Wholesale Boots & Shoes

CHIlS, ICHARLESWORTH & col;
TORONTO,

Hereby notify the BOOT and SHOE trade of Ontario
that they have purchased f rom Messrs. John Currie
& Co., of this city, their entire stock of Shoes (manu-
factured and unmanufactured), Machinery, Laste,
Patterns, &c., and that they have also arrangedwith
MR. CURRIE to personaily superintend their

Dfacrs can now procure from us, in addition to
our o stles. similar lines to those lately made by
o e & Co. Sorting orders by mail will re-

ceive special attention.

CHILDS, CHARLE8WORTH * C0.,
16 Front Stret Euet.

SUPPLIES

Public Institut ions
The Inspector of prisons and Public Charities for

Ontario wll receive Tenders Up to Noon o!

Barriateru.

ACKELCAN, GIB80N l BELL,
BABBISTERS & ATTORNEYS-AT-LAW,

SorLIcrros-r-CHàNoEBY, NoTABIEs, ho.,

16 JAMES STREET BOUTH, HAMfILTON, ONT.

I. MAOKxICAN,Q.e. J. M. GIBBON, M.L, LL.B

Wu. BELL. ]EL A. MACEELCAN.

R 088, KILLAM d HAGGART,
Bars.tersAttorneys, solicitors,

MoMicken's Block, Main t.,

Winnipeg, Manitoba.

ATHUB W. BOBS. A. O. KILLAX.

S. LENNARD & SONS,
MANUWACTUBEBB OF

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, ONT.

BLIGH & 00.,
ST. CATHARIN ES, Ont

Manufacturers of

PAINTS AND COLORS.
SPECIALTIES

Nevada and Japanese Vermillion
for Agricultural Implements.

TIHUR8DAY, 15t DEC. INST. ANDREWS, BELL & CO.,
FOR THE SUPPLY OF

Butchers' Meat, Butter, Flour, Oat-

meal, Cornmeal, Mess Pork,
[and Cordwood

to the following Institutions for the Year 1882, viz:

The Asyluis for the Insane at Toronto, Lon-

don, Kingston, Hamilton, and Orillia; the

Central Prison and Reformatory for Fe-

males at Toronto ; the Reformatory for

Boys, Penetanguishene ; the Institutions

for the Deaf and Dumb, Belleville, and for

the Blind, Brantford.

eations and conditions of Contract can only

be had on making application to the

Bursars of the respective Institutions.

Two sufloient sureties will be required for the due
fudft1ment of the Contracte.

The lowest or anY tender not necessarily accepted.

Y. W. LA NGMUIR,
Inspector of Prisons & Public

Charities.
Parliament Buildings,

Toronto, lot Dec., 1881.

[por Commission Meîchànts,
LIVERPOOL, ENG.,

Are open to recelve Consignaents o Canadian Pro-
d pecil care being taken to effect
advantageous sales. Reasonable

advauces granted.

COOX'S OWJST
BAKING POWDER!

CLAIBIS TO BE TUE MOST RELIABLE
BECAUSE

it. Reaithy, Nutritive Character
Is vouched for, not by Interested makers but bysuch eminent experts as Prof. John Baker Egdwards,
Government Analyist, Montreal; Prof. F. A. H. La-Rue, Government Analyst. Quebec; H. H. Croft,
Professor of Chemistry, Toronto; Prof. Doremnuo,
New York; Prof. B. Sillimans, Yale Coiege; profs.

Altkens and Wilson, Baltimore; and others equallydistinguished.
It is reliable and never tries the temper of thecook.
Ask for Cook's Own." which is registered by theundersigned as part o! theïr trade mark.

MANUFACTUIED BY

HOSSACK, WOODS & 0O.,
QUEBEC.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.

-News, Boôk, and Fine Papers.-
JOHN B. BARBER.

BARRR BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,

Tweeds and Coatings in Three-Quarters and
Siz-Quarters.

WX. BARBER. BOBT. BARBER

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.

ROBT. BARBER, JE.

BARBER & ELLIS,
Kanufaoturing Stationers-Ontario Envelope

Factory,
15 JORDAN STREET, TORONTO,

Bi.èx BooxS, ENVELOPES & GENERAL STATIoNEEY

JAME8 BARBER, Jn.-JOHN F. ELLIS.

BARBER & BARBER,
P AFEL ST IL- IR ,

Georgetown, Ônt.,
WINDOW SHADES AND WALL 3 APERS,
vRD. W. ' IRBER. J. M. BARBER.

McKECHNIE & BERTRAM,

Canada Tool Works,
DUNDAS, ONTARIO.

y complete outfits of Machinery for Railway
Machie shopB, Locomotive Builders, Car Builders,

I1vlem Manufacturers, Planing Factories, etc.
CON TRACtTS taken and !uli.led at shortest notice.

Tenders given, and Price Lists and Catalogues fur-
nished on application.

JAMES HALL & O., . IcNIAll TON & CD.9
BROCKVILLE, Ont., -NoAs OF

Iaiufa81ti'8Il of gloT 8 llM 1[ill, 8îLVER AND NICKEL-PLATED 60008,
Harness Mountings, Carinage Mountings, Fancy

And Dealers in Indian Moccasins. Hardware, Scissors, Locks, &o.,

N.B.-FINE CAIx and Bucx .Goo»s aSpecialty FERGUS, ONT ARIO.
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Insurance.

NORTH DRITISH & MERCANJTLlE
Fire & Life Insurance Co.

ESTABLIHEDn1809.

*ubsorlbed Capital. £2,000,000 Stg.
ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Mesrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Mantreal.
The Hon. Thomas Byan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 31st Decembr, 1879.

Paid-up Capital, - - - £450,000 Stg.
Fire Reserve Fund, - 794,577
Premium Reserve, - - 00,890
Balance ai Profit and Los Account, - 47,008 "4

Life Accumulation, . - - 2,989,885 
Annuity Funds, - - - 811,962

Rememe for thé Vear, 1879.
Prom Pire Doenrtment:

Fir Preminins and Interest, 963,670
Prom Lite Department:

Life Prenums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

, N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Ofioe for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORT[i AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

HEAD OFFICE:

Temple Chamber8, 23 Toronto St.
TORONTO.

GUARRNTEE FUND, - $100,000.
Deposited with the Dominion Government,

$50,000.
President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-

dent. Hon. Alox. Morris, M.P.i'.; Solicitor, J. K.
Kerr, Esq. Q ; Medical Director, James Thor-
bura, Esq., MD.; L. Goldinan, secretary.

This Company Issues Policies npn all the most
approved plans, and invites speeii attention to its
orm af Policy, which is most liberal and lavorable
ta the insuror.

Ai profits in its mutual branch' accrue to the
Policy-holders thorein.

Pyo Agents wanted in unrepresented districts.
Apply with references to

WLM. lcCABE, F.I.A.,
Managing Director.

IMPERIAL
FIRE INSURANCE Co.

OF LONDON.
(Established 1803.)

Head Office for Canada, 6 Hospital St., Montreal

RINTOUL BROS., Agents.

Subscribed Capital, .............................. £1,600,000 Stg.
Paid-up Capital,.................................... 700,000 Stg.
Cash Assets, 81st Dec., 1879, .................. 1,696,014 Stg.

Toronto Agency-ALF. W. SMITH.

Insuranoe.

RATES REDUCED.

THB STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - • Bootlands
Montreal, - Canada,

Total Riske .... ..................... $95,0,000
Accumulated Funds ........... ...,.....27,00,000
Annual Income...............................about 4,OO,000

or ovor $10,000 a day.
Clairo paid % canada ...................... over 1,200,000
Invenments lu Canada................ f 1,000,000
Total amount paid in Clain< during the last 8oars

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal to this Com-
y all the advantages o office, with the

benefits of an extended business and connection
otherwise.

FIXED SURRENDER VALUES.-See reprt sub-
mitted to Annual General Meeting of the Com-
pany, held 26th of April, 1870.

LOAN ADVANCED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & 0LOBE
INSURANCE COMPANY.

Invested Funds, -

Investments in Canada,
900,000

Head Offioe, Canada Branch, Montreal,

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. H Esq.; Angus C. Hooper, Esq.;
Edward J. Barloa, lsq.

Mercantile Risks accen ed at Looest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.

JOS. B. REED, G. F. C. SMITH,
Toronto Agent, Chief ent for the

20 Wellington st.E. Domiion. Montreai

The LION Uofe
Insurance Company of London, Eng.
Subscribed Capital........................... 94,600,000
Paid-u " ...............---...... 920.000
British Government Deposit............ 100,000
canadian id . ...... 50,000

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL.
canadian Pireoto:

HON. JOHN HAMILTON, Pres. Merchants Bank.
JOHN HOPE, EFQ., of John Hope & Co.
ROBER T SIMS. Esq., of R. Sims & Co.
ALEX. MURRAY, Esq., Director Bank of Montreal.

General Manager, F. STANCLIFFE
HONORARY BOARD, TOBONTO.

His Honor John Beverley Robinson, Lt.-Gov. of Ont.
Hon. Wm. Cayley, Dir. British America Ins. Co.
John Fiskin, Esq., Dir. Imperial Bank.
P. Hughes. Esq., ai Hu.hon Bras
W. B. Scarth, Esq., nager Scottish, Ontario and

Manitoba Land Co.
General Agent, JA E E. & A. W. BIuTu

Insuranoe.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

Apply to

EAM. B. I. (RIPMAN
Manager for Canada,

Montreal.

SUN
Mutual Life Insuîance Compao,

OF' JMEONTKHA.L.

CAPITAL, - - 1500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
presidnt. vioe-Proeodmt

Unconditional Policies.
No other oompany in Canada ianues Unconditional

Policlos. Th y are enthrely fre from ail vexations
restrictions regarding travel, occupation, habit,
suicide, etc., and are absolntely indisputable when

two years in force. They are thus the best commer-
cial s tIes o their kind a. they cannot be for-
felted by the acta af the asnred.

R. MACAULAT,
Manager.

WANTED
Gentlemen of experience in the busines as

DISTRICT OR GENERAL AGENTS,
to represent joinhly or separately

THE FIRE INSURANCE ASSOCIATION
-AXE-

THE LONOON & LANCASHIRE LIFE
ASSURANCE CO'Ys

SPECIAL TERMS TO GOOD MEN.

Address with full partlcIr,

Wilaam Robertsonn
Manaer for Canada, MONrEAJ.
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Leading Brewers.

Gooderbam & Wors,
DISTILLERS,

ALTSTERS AND XI«TTTERS.

ESTABLISHED 1832.

MANUFACTUBEBB OF

Alcohol, 65 o.p.

Pure Spirits, 65 o.p., 50 o.p., & 25 u.p.

Rye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,

4 to 8 years old-a Specialty.

PRICE LIST ON APPLICATION.

ASK YOUR GROCER
FOR

COSGRAVE'S

EXTRA STOUT.
Equal to the best imported, at lss

than half the cost.

B6eommended by the Medical Fcuity as being
pueWholeuanlS, and strengthenlng. A

S ail we aak to convince. Put up in
quart and pint bottles.

THE TORONTO

Beiù[99lek COUR
Are Dow suppll the Trade and Familles with

thlr Buperior A LE ama STOUT, brewed from
the finest malt and hops.

"gTrBeel. attention je lnvited ta the Comuany~s large
a INDIA PALE ALE sad X= 14TOU

brewed expressly for Bottling and bottled Solely by
the Company.
R. L. RIME, Prest. JASEB. MI ETT, 8ecy•

SImoo St, Toronto,
April 12,1881.

GEORGE SEVERN,
BREWER OF'

ALE AND PORTER,
Yorkville Brewery,

ADJOIwING TORONTO.

G IBBON8, MNAB d MULKERN,BARBISTERS & ATTORNEYS,
OrniC-Corner Richmond & Carling Streets,

LONDON, Ont.
GEHO. C. GIBBONS.

P. .ULEEN.

m ACMAHON, BOULTBEE, DICKSON
&k JEFFERY,

BARRISTERS AND ATTORNEYS,

OMfce over Canadian Bank of Commerce,LO:% DON, ONT.

HUGE MACMAHON, Q.C. A. O. JEFFERY.

JOHN BOULTBEE. W. 3. T. DICESON.

HENRY GRENDON TIPPET,
EXPORT AGENT & COMMISSION MER CHANT,

81 Tower Buildings, Water Street,
Liverpool, England.

Correspondence solicited. Orders carefully and
promptly executed.

REpEaENcEs-Arthur P. Tippet & Co., St. John,

N.B., National Bank of Liverpool, Liverpool.

WARNOCK&CO.
GALT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Striking Hammers.

Solid Cast Steel Rock Sledges.

Solid Cast Steel Crowbars.
Solid Cat Steel Spike Mauls.

Solid Bye Picks-all varieties.

&W bod Ser' ,lu.rased ]Prim Laie.

GALT EDGE TOOL WORKS.
ESTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The best descriptions of GLOVES and MITT8 in

every variety of material and style are manufactured
by us.

Qïi -STOREYSEUREKA'
SPRING GLOVE FASTENERPAT?

1 .We are salo Patentees and Inventors of Storey's
Eureka oping Gleve Fastener, justly acknow-

lesdthe mont perfect fastener lu ut-e. Patented
iManada, he United States and Great Britain.

Iporigu 0MOS Spruce Street, New York, U.8 AM
r lO e Grove, BrmUingham, Eng.

Toronto Barrlzters.

GEzo. M'NAB.

J ONES BROTHERS a M A CKENZIE,BABRISTERS ATTOBNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
CEABEBON JONES. BEVEBLEt JoNES.*'

O. A. MACKENZIE.
EngUsh Agent, JoNAs AP JONEs, London.

* a Comm'r for N. Y., Illinois and other States.

M NURRICH, HOWARD & DRAYTON,
BARRISTERS, ATTORNEYS, Et,,

OFFICE-Over Dominion Bank, corner of King à
Youge Streets, Toronto.

W. B. McMUBBICE, M.A - G. I. HOWARD.
r. H. DBAYTON.

ULOCK, TILT, McARTHUR &
m CROWTHER.

BABRISTEBS AND ATTORNEYB,
solicitors in Chancery, Proctors in the Maritime

Court, tconveyancerS, &c.

Oflees.-South-west corner of King and Church Ste
W. MULOCK. 3. TILT.

J. B. MeTHUB. J. COWTB, Jm.

DOSE, MACDONALD, MERRITT Il
R5 COA TSWORTH,

Barristerl, Attornsytq, Bolicitors, Proctors,
Notarles Public, etc., etc.

Omoes: Union Loan Bldgs, Nos. 28 & 80 Toronto St
P. . Drawer 2.

i. le. BOIE, Q C. J. B. MACDONALD.
W. M. EEILITT. B. COATOWOBITB, ir.

* A Commissioner, etc., for .taking, affidavits to e
used.in Quebec.

Toronto Barristers.

BEATTY, CHADWICK, BIGGAR
Bf THOM8ON,

Barristers, Solicitors in Insolvency, &o.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Bolicitors in Chancery, Notaries Public, &o

Offces over the Bank of Toronto. cor. Wellington&Churcli Streets.

W. H. BEATTY. B. M. CHADWICE. W. N. MLLEB.0. l. W. BIGGAB. D. E. THOMBON. T. G. BLACESTOCE.

BETHUNE, M088, FALCONBRIDGE if
HOYLE8, Barristers, &o.

North of Scotland Chambers, 18 & 90 King Street
West.
TAS. BETHUNE. CHABLES MOSs.

W. G. PALCONBRIDIG. N. W. HOYLEs.
WALTER BABWICE. A. B. AYLEBWOETH.

W. J. FRANES.

BLAKE, KERR CA88EL8,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAKE, Q.C. J. K. EBE Q.C.

WALTER CASSELS. W. B. MULOCE.
C. J. HOMAN. E. CA$ELs. 0. A. BBOUGH.C ROOK8, KINGSMILL & CATTANACH,

ADAM CBOOKS, Q 0. NICOL EiNGsMILL.

ALEZ. J. CATTANACE. HARRY SYMONS.

BABBISTERBS, ATTORNEYS, SOLICITORS, &o.
L p. HELLMUTH, Barrister-at-Law.

Offoes-Federal Bank Buildings, Wellington St. W

D ELA MERE, BLACK, REESOR d KEEFER,
BABBI8TEBS A ORNEY8, 8OLICITOB,

ETC. brZB_]-No. 17 Toronto Street,

Corsumers' Gas Company's Buildings) ToboNTo.

T. B. DELAMBE, AVIDSON BLACE,
H. A. BEOR. BALPH W. KEBYID.

B AIN,.GORDON Il SHEPLEY,
ATTOBNEY8 & 8OLICITOR.

JOHN BAIN,
WM. SETON GOBDON. O. I. SHEPLEY.

Owpns-Imperia Bank Buildings Wellington Bt. E.P.O. Box 67
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ESTABLISHED 1845.

L. COFFEE & CO.,

PRODUCE COMMISSION MERCHAINTI

Ne. 80 Olurch Street, Toronto; Ont.

LawRENca Cossus THOuAs FLM. .

Ladies' Seal Jackets.
Ladies Astrachan Jackets.

Ladies' Silk Circulars and Dolmans.
Highest Cash Prices paid

for Raw Furs.
J. H. ROGERS,

Cor. King & Church Streets, Toronto.

R.J. REID & 00 S.HARTLEYWATSON&CO.
SHIP BROKERS, FRUIT & PRODUCE MERCHANTS,

COMMISSICN d FOR WA RDING AGENT8.
9 à Il Temple Court, Liverpeol, Eng.,

Goods forwarded to and from ail parts of Canada
with quick despatch. Supply English and Foreign Goods, and Beceive

Consignments solicited. Consignments of Fruit, Provisions, Salmon, Lob-
B. J. REID & CO., sters, Lxd General American and Canadian Produce.

Halifax, N. S. Pickford a Blacks Wharf. Advances on Consigment by arrangement.

TORONTO BRIDGE COMPANY,

yF
I - I - i = I - I - I - I -

IRON BRIDGEB, VIADUaTS, ROOFS, TURN-TABLES, &o.
1ýý Plar.s Specifications and Estimates fuinished on application. .. s

Can iefer to the following Railways:--Windsor & Annapolis, Q, M. O. & 0:, South Eastern, Credit Valley,
Welland, Toronto. Grey & Bruce, Stratford & Huron, Canada Atlantic, Canadian Pacific, and to the Muni-
cipalities of London, Mitchell, Haysville, Sherbrooke, Bobcaygeon, Downie. St. Hyacinthe, St. Cesaire,
Pbillipsburg, &c., &c. J. H. BARTLETT, Manager.

St. Catharines8a w Works -
ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
R. E SMITH & CO.,

(Successors to J. Flint) manufacturers of every description of Saws.
All Saws warranted. Sole manufacturers in Canada of the celebrated
"Simonde Saws." The "Simonds" process for tempering le fully
covered b Patente (owned by us). We have nothing SECBET about it,
but take peasure in showing it to any one. Prices on application.

ST. CATHARTNES. Ontarlo.

ANNOUNCEMENT.
E TN LI E Insurance Company hereby an-T HE r4 N A L F naunces ta the Public that the

limit of 010,000 ta which it has beretofore restricte d its risk upon any one
life, is now extended to

$15,0 OO,
but only in the case of the very best lives, such as can successfully pass an
extra careful medical examination and test.

Since this decisien was made known through the Company's agents in
Ontario, a few weeks since, several old policy-holders have availed theniselves
of the privilege of incroasing their investrents with the ÆtETNA to the full
amount allowed Among the first of these were two first-clase business men,
who have been members of its Mutual Department for twelve years past, and
have thus had the best possible means of knowing the excellence and reli-
ability of the Indemnity against Loss which this Company affords.

One of the best methods of selecting a company in which to insure is to
note how well satisfied thoso are who have had experience with it, as shown in
the Annual Reports of the Insurance Superintendents. A certain smali pro-
portion of al insurance, in all companies, lapses during each year, froin mdi-
vidual negligance, inability to pay, &c. In companies which are well con-
ducted, and whose policy-holders value their privileges, very few will surrender
their policies until death or maturity ends the contract.

In the following table, compiled from the Government Returns, the per-
centage of insurance which was surrendered to the companies, or which
lapsed from non-pavment of premiums, is shown. The figures opposite the
Canadian and American companies relate to their entire business; opposite
old country companies, to their Canadian business only:-

Lapses and Surrenders during 1880.
Name. Per cent.

Etna Life ..................... 4.74
Canada ................. 6.33
Equitable ...................... . 7.21
Standard ..... ... ....... 7.78
Travellers ........ ...... 955
Union Mutual ... ........ 10.25
Ontario Mutual ............... 12.07
Star, of London ....... ...... 12.32

Name. Per cent.
Confederation ................ 12-47
Briton, Edinburgh ............ 15.00
L. & Lancashire........ ...... 15.61
Citizens, Moutreal ........... 1 .75
Sun, Montr, al ............ 20.12
Toronto, Toronto ......... 22.44
Mutual, Hamilton............... 28.54
Average of ail Companies, 13.64

Excellent as this record is for 1880, it is to be hoped that all the companies
wil succeed In improving upon it in 1881. The table affords a means c f dis-
covering, at a glance, which companies are giving the highest satisfaction to
those fqrtunate enough to be on their membership rolli.

Reader; if uninsured, but insurable, let no time be lost in getting a policy
in s me company. If ) ou cannot get just what you need elsewhere, come and
see the underFigned. or give your application to an Agent of the .ErNA the
arst time you meet one.

WILLIAM H. ORB, Manager, Toronto.

THE ROYAL CANADIAN
Fire & Marine Insurance Ço'y.

160 ST. JAMES ST., MONTREAL.

This Company having withdrawn its business from the United Sta*P#4,
presents the following Financial Statement and solicits the patronage o'
those seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... $300,000 00
Reserve for Re-Insurance ....................................... 76,820 27
Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Assets Jan. 1, 188> ................................ $M,105 01
Reserve Capital ................................................... 800,000 00

Security for Policyholders .................. ...... 1,233,105 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Pire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr.Marine Dept.

CONFEDERATIONi
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, 9500,ooo. Government Deposit, 986,800
Capital and Assets, 31st Deo., 1880, 91,126,566'

HEAD OFFICE,_TORONTO, ONT.
President: Sir W. P. HOWLAND, C.B LC.M.G.

Vioe-.President: Hon. WM. McMASTER. Wl. ELLIOT, Eaq.
Director .

Hon. JAS. MACDONALD, M.P., J. HERBERT MÂ5ONEsQ.
Halifax. JAMS yoUNG, Esq., ILP.P.

Hon. T. N. GIBBS, F. A. BALL, Esq.
Hon. ISAAC BURPEE, M.P. M. P. RYAN Esq., M.P.
W. H. BEATTY, Esq. S. NOBDEik , E
EDWARD HOOPER, Esq. W. H. GIBBS Es.

A. MoLEAN HOWARD, Esq
Actuary: C. CARPMAEL, M.A., F.R.A.8., late Fellow of St. John's College

Cambridge.
Managinsg D4retor: J. E. MA.CDONALD
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21ST ANNUAL STATEMENT OF THE CANADA LIFE ASSURANCE 00.
EFIL ENTABli][8KED 

1847.

Table showing the business in Canada of the following 1lfe companies act-
ing under Government license:-

yof te Assurances in Prem's. for the Amountof new
g..o COPANY. force in 1880. year 1880. policies, 1880.

HENRY B. HYDE, CANADA LIFE • ............ 030 2 673,0SO 04,147,16
For the Year Ending December 31t,. 1880 Etna ................................. 10. 2488 347,257 1,826,250

d t n 6799 184246 1,70790
AMeoNT or LEDGER ASSETS, January 1, 1880 ........
INCOME ...................................

83,80,997 62z
8,735,699 43

#44,716,697 05

Standard .............
Equitab e .....
Sun..... .-.---..O .n.............
Onatario Mutual..

Tavoieri ....

Dao dro ISBURE1IENT •Union Mutual . . ..
Paid Policy-holders for Claima byDeath, Dividends, Sur- Lundon & Lancashir

render Values, Discounted and Matured Endow- 4 792.937.97.i..en..
ments and Tontine Policies and Annuities.......,'5139 06Tronso........

Other Disbursements as per detailed Statement.......•..1,13,91 ' Tor' t . A
#38,409,844 02 byteaUl n f

NET CAsE AssETS, December 81, 1880............... ree by the allowance o
ASUETS. f9re0e 5 r A. G t.heA8Ysibe

Bonds and Mortgages ........................••• $9,053,475 50 A. G. RA 31E
United States Stock.........................""•...•• 83,591 60 7

State, City and other Stocks authorized by laws of State 8,987,422 47

Loans secured by United and other Stocks........• 8,368,363 62
Beal Estate .................................... 328, 62
Cash ana other Ledger Assets as Per extended Statemelit 2,422,485 INSUREAN

38,409,844 02 LIABIL
Market value of Stocks over Cost ......... ••• 1,521,075 2 CAPITAL, ...
Acor'd Int'st, Rents and Prem's as per extended Statemt 1,177,707 02 FUNDSINVES
TOTAL ASSETS, 3lst December, 1880 ·..... :--.....41,10 ANNUAL INCO
TOTAL ABILTE, including legal reserve for reinsur- 31,880,308 10 investmerte 1i

ance of all existing policies .................. •• ."-- -8 4 12 holders (ohlef1
Total Undivided S lus ...... ...........-" " ~35 805 OO Every descrip

Ri Assum i 180........ .......... 77,597,703 00 Lite Assuranc

JAS. W. ALEXANDER Vie in. I'ORROWE, 2nd Do. Head Qffice f
E. W. SCOTT, Superintendent of Agencies.

R. W. GALE, General Manager for the Dominion of Canada, No. 157 St. JOHN AUG
James Street, MontroL 2 r . o A fT

. A. MOORE, Superintendent of Agencies for Ontario, 2 Court t., Torontd. Agent for Tor
FIRST GLASS AGENTS WANTED. -M I[AV & BANK

WESTERN THE
ASSURANCE COMPANY. HEA

FIRM & AINE. Iued'Perated 18M.VER
1851.GOVERN

-a& I polcies on ta
anny only. (anld

$1,637553 1 aMoung et cua
saDital a d Aoutm............ hoder If discon

bo2, e, i3, 3 P

.TAMEB TURNER
J. M. WILLIAMS,
DONALD McINN
H. T. RIDLEY, M.
J. M. BUCHAN, E
J. J MASON, Esq

DA VID BURKI

Inoome for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE: TORONTO, ONT.

Hon. j. moMURKIoH, Presid't. j. jE 1Y Man'g. Director.
JA SBOOMER. SecretarY.

.. ......... .. , ,- , , ,

... 5.952,547 194,485 1,674'o

... 3,892189 114.595 926 870........ 8,031 8851 81.817 1,157,750
......... 2,927.3441 88,815 321jS5

............... 2,743,676 83,153 201,550
e............ 2,186740 641 706,9001...864,.4. 's59 38664 286,000

··· · 1,141,4 492111 195-700
···· 198,747 4,729 69,716

nil, 1881.
OLICIES becoming claims before Soth April, 1885, are
the prospective bonus of ai Per Cent. Per Annam, made
ility of any reduction.
s't. R. HILLS, Secy. J. W. MARLING, Supt. Agencies.
NDERSON, Agent. Ofâce-46 King St., West, oronto

ROYA
CE COMP'Y OF ENGLAND
ITY OF SHAREHOLDERS UNLIMITED.
............................... I10 000,000
TED ........................ 24000,000
ME, upwards of ................ 5,000,000
n Ca nada for proteotion of Canadlan PolIOv-
y with Covernment), exceed $6ooooo.
tion of property insured at moderato rates of premium.
es granted in al the most approved forma.

or Canada-Royal InsuranCe Buildings,
Montreai.

HAW, Jr., M. M. GAULT, OMef Agents
onto & Co. of York. W. TATLEY,
s, special Agents.

MUTUAL LIFE
ASSOCIATION OF CANADA.

D OFFICE, HAMILTON, ONT.

MENT DEPOSIT

he "RESERVE FUND PLAN " isued by thmis con.
copyrighted) contain a written Btatement et the

h or paid up In"urance guaranterd te the Policy.
tinuing the:payment et premium afteit , 10, 13,
aynaents, &C

DIRE CT ORS:
Esq., President. ALEX. HARVEY, Esq., Vice-President.

Esq. ANTHONY COPP, Esq.
ES, Esq. JOHN HARVEY, Esq.
D. G. M. B %E, Esq.
sq. D. B. CHI8HOLM, Esq.
s. SAMUEL PETERS, Esq.

E, Manager. WILLIAM SMITH, Seoetary.

LONDON & LANCASHIRE WATERTOWN
FPIRE Agricultural Insurance Company,

INSURANGE COMPANY. OF WATERTOWN, NEWbYORK.
ORGANIZED, 1858.

MANAGEB-CHAS. G. FOTHERGILL.

Sun-MAGEE-J. B. MOFFATT.

Oapital Fully Subscribed..-- ..- "....................

Assets, Cash, and Invested Punds................
Deposited with Government of Canada, for the Pro-

tection of Polioy-hoiders in Oanada ............

ALL LOSSES PAID AT HEAI) OFFICE IN TORONTO,
REFERENL"E TO ENGLAND.

$9,260 000
2,605,925

100,000
WITHOUT

-fBce-Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Speela Agents flr Toronto:-T. M. PRINGLE; SIMS & WINSTANLEY.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
i 00.?1000 D5 esited with Government for exclusive protec-

tion of Policy-holders inCanada.»
Insures only Besidences and Farm Property, and bas nover yet lot

over $5,000 by any one lire.
eaures againat damage by lightning whether lire eusues ornot, and insures

UV, stckast being killed by lightning in the fiel&.

The largest and strongest residence Instwance Company in the e0rl0

E. L. LEE, No. 1 Court Street,
AGENT-FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED-applY to above.
FISER a FLYNN, Gn. Agents, Coboug, Ont.
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,358,095.22.
Inoorporated 1833. Head Offioe, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERROR ...
DEPUTY-GÔVEBNOB ..

JOHN MoLENNAN, Esq.
]E R. FORBES, Esq
GEORGE BOYD, L. J. Mc

.. ... PETER PATERSON, EsQ.
. ... ... JOHN MORISON, Esq.

JOHN SMITH, Esq.
H. S. NORTHROP Esq.
HON. WM. CAY

CALLA, Esq.
Inpector, ... .. ... ... ... ... BOBERT MCLIAN.

L. H. BOULT, Manager.

4.CANADA D.i

FIRE à MARINE INSURANCE CO'Y.
Head Office: Hamilton, Ont.

Capital $1,000,000 3 , Deposted with Domin-
.iuly . on Governmed,

Subscribed. ANt $50,00.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRE RoÂcN, Esq., Mayor City of Hamilton.

D. TRomPsoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICE8-Montreal,Walter Kavanagh,No. 117 St. Francolei avier

Street, General Agent. Toronto, Scott & Walmaley, General Agents. Haifax,
N.B., No.!2 Prince St., Capt. O. J. P. CIarkson, General Agent. St. John. N.B.,
No. 108 Prince Wm. St., M. & T. B. Robinson. General kaents. Manitoba Atrenov,
Winnipeg, Bobt. Strang. M. A. Cameron, Charlnttetown, General Agent, F.B.I.

CH AS. CAMERON, Mananing Directol'.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

CAPITAL,$3,000,000.00.

B,-Eoo:ZD.

1877
1880

INCOME.
820,987 69

82,108.96

ASSETS.
$152,464.96

238,277.67

SURPLUS.
$133,232.42

197,937.35
The LARGEST gain of Business of any Ontario Co'uPanY.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.
Prompt and Liberal Settlements are characteristic of this Company, and

low rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

OfEce, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

ALLIANCE
FIRE INSURANCE COMPANY.

PREsIDENT: D. e. CHISHOLM, Pres.t Can. Loan & Bank'g Co.

VICE-PRESIDENT : J. E. O'REILLY, Mayor of Hamilton.

Manager-H. Tozo. Caiwronn. Inspector-R. H. JinvIs.

HEAD OFFICE, HAMILTON.
A uthorized Capital, $500,000. Government DeposIt Made.

TORONTO BOARD OF DIRECTORS.
W. W. OOPP, Esq., Chairman. JOHN TURNER, Esq., Merchant.
ROBERT BARBER, Esq., Manufao- J. 8. KING, M.D.

turer, Streetsville.
GEO. J. PYKE, General Agent, TORONTO DISTRICT

OfRoe-No. 2 Wellington St. East.

t

P-

W

Co

Before Insuring Your Life Examine the Very Attraetive mid
Advantageous Plan ef

UNION »MUTUAL
LIFE INSURANCE COMPANY OF PORTLAND, MAINE.

INCORPORATED IN 1848.

JOHN E. DEWITT, PRESIDENT.

Government Deposit at Ottawa, - - - - 0113,000 OO

Asseis, about . . - - - - 7,000,I00
Surplus over ail Liabilities, - - - - 00,000 00

Dividende to Polcy-holders, t 31st Dec., 1880, S3,936,118 04
Total Paymaents t PoUcy-hoiders, - - - 017,421,990 23

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which mill accrue to the Policy.

Agents wanted in unrepresented districts.

For further particulars apply to

G B. H O LLAN D, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
O L. BOSSE, " Quebec, 147 St. James St., Montreal.

F B. K. MARTER, " " N.., Queen's Ins. Bldg, Halifax.
,
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Aeont' Diret

QUEN INSURANCE CO.
0F ENGLAND.

Capital......................8,000,000 stg
INEBTED FUNDB ...... ,18

FORBES & MUDGE,
Montreal,

Oh&4f Agenits for Caesada.
GEO. GRABRAM, Agent,

No. 6 Wellington St. East, Toronto.

SOVEREIGN
ire Insuranoe Comp'y of Oana

CAPITA4 - - 1600,000.
Deposilwth the Domwon Govenrsng, $100,00.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

Vio-Pres. Prov. Of Que.-Hon. J. H. BELLEROSE.
G. BANKS, Asat. Manr

WM. FAHEY, General Agent,
OfBce 16 Welliogton St. East.

Insurance effected at reasonable rates.

THE GORE DISTRICT

Iul FIn IlNunce Couipy
Head Office - Galt, Ontario.

A. T. MoCORD, Jr. & 00., Agents at Toronto.
Does a general Insurance buines, ether on the

STOCK OR NUTUAL PLANI.
THIS OOMPANY OFFERS

Perfect8ecurityand8mallPremiums

EsAMW 00 i -Prdent.
R. S. STRONG, Sec'y&anager.

OANADA FARMERS'
MUTUAL IN8URANCE COMPANY,

IKEAD OFFICE, UA MILTON, 01NT.

(asTAnIsEEnm 1851.)

This old and popular Coinly continues to do aGeneral Insurance business on the Cash and Pre-mimm Note Bystem.
DIRECTORS:

TEos. 8Toc, E .,President. J. W. MUBTON EQ
Vice-President, h. Bain, Esq., M. P.; 1i@za,
Es B¶].E Ïi Sarete Esq. J. D. Laygrty,4 isgT. F arpenter, Esq.; A. Den, Secretary.

QUEBEC
FIRE ASSURANCE COMPANy.

Etablished 1818.

C*SH & INVESTED PUNDS,
GOVERNMENT DEPOSIT. -

486,094
- 100,000

AGENTs.

SL Jolkes, N.B.-Tos. A. TEMPLE.
RaUfa, N.B.-Y. D. ConsxTT & Co.
Ntontr.aL-H. C. SooTT.
Toronto-Oao. J. PrEE, General Agent for Ontario.

JOHN H.APYNER. ,i;A e., Esk;I.ance and General, Agent, Guelph.- $UeiflSu1

GEORGE Y. JEWELL, Public Accountant anddAudito. Offce - No. 8 Odd Fellows' Hall, Dun-
das Street, London, Ontario.

GEO. B. FISHER, Commission and ReliEstateAgent Purchase and sale of Land Claims of allkinds negotiated. Some choice half-breed lands for
sale. Mny an O E-Boom 12, Radiger'sBÏlock, MinSret Wnipg

R. c- W. mAcuAIG, Licensed Auctioneer, Bro-
Es eA enea I tuae 1 wpenger and ]RealEstate Agent, 58 Sparks Street, Ottawa.

TROUT & JAY, Agents for Royal Canadian; Lan-cashire; Canada Fire and Marine & Sovereign
Pire, also the Confederation Liie Insurance Cos.;Canada Per. Build. & bav. Soc.; London and Cana-dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Pire and Life Insurance
Agents and Ad usters, revresenting ûrst-classCompanies through e whole of the Ottawa Valley,

Ottawa.

PETER McCALLUM, Agent for the LancashireIns. Co.; Accident Insurance Co.; Hartford
Pire Is. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ot

R Y. MILNE (successor to Donaldson & Milne),. Collecting Attorney, Accountant, Assignee lnTrust, etc., 50 Front Street East, Toronto. specialattention given to preparing inventories of stocksand statement of affaire, collecting accounts, obtain-ing securities for past due acocunts, receiving estateslu trust for benelit of creditors.. Charges moderate.
Your patronage solicited.

ANDERON & PEACHY, Parliamentary Agents,Brokers and Commission Merchants, OttawaDistrict Aeency for the Guarantee Company ofNorth America. Agents for tae A cIdent ompanyof Canada; the Lion Life Assurancn ompany ; theCity cf London Pire Insuree Co., don. Eng.,28 Rideau St., Ottawa. rjcCo, onEg.

Insurance.

PH EN IX
Pire Insurance Comnpany of London

ESTABLMIEED ni 1782.

AGN L ISHED IN CANADA IN 1804.GUnlimitedliabilityof all the Stockholders, andlMarg RsrvePFuds. moderate rates of premi'um.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8t Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
BusineMs done eclws4vev on the Premsum Note syatem
F. W. STONE, CHAS. DAVIDSON,

President. 8ecretary.
Head Office, - - Guelph, Ont.

.LURON & MIDDLESEX

MUtual [ire Insurance Gompany1
THiA TOFFIE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A- B. POWELL. H. E. SHARPE,
Malager.

Inauranoe.

CITIZENS
Isrmal comny o caiaa.
CAPITAL & ÀSSETS, $1,549 625.
SIR HUGH ALLAN,

President.

GERALD E. HART, Gen. Manager.

FIRE,
LIFE,

GUARANTEE,
ACCIDENT.

$16,000 00
Have been added to our Reserves, and

$o,ooo.oo
Additional has just been deposited with the Do-minion Governnuent on account of our Guaranteebusiness, thus affording insurers the beneft of alarge capital and large Goveinment deposits.

Liberal terme and satisfactory settlements.

Managers for Toronto and County of York.

JAS. B, BOUSTEAD & MALCOLM 01808.
Office of Boustead & Gibbs, 14 Adelaide SI. Eut

ISSUERS OF MARRIAGE LICENSES.

THE LONDON
Life Insurance Company

O' LONDON, ONT.
Licensed by the Ontario Legiulature, deposits withthe Government $60,000.
Issues Lite endowment and Accident Policies, allthe most desirable forme.

I'esph JoiEary. Eeq,. Preauent.

WM. MARDON,
Manag Secretary

PHŒNIX MUTUAL
fire Insurance ComDany

Head Office, - Toronto.

DIRECTORS

HENRY LYMAN,
Vice-President.

J. J. WITHBOW, Esq.,
JOHN DOWNEY, EsQ.,

Wm. Myles, Eeq.,
Wm. Booth, Esq.
Thomas Mara, Esq.

JOHN BRANDON, ...
O. R. PECK .... ...
R. F. WILLIAMS, ...
JAMES BRANDON,

This popular Compan
the Province of Ontario.

•.. ••• President.
... ... Vice-Preident

R.W. Sutherland, Esq.,
C. Hf. Nelson, Esq.
Edward Galley, Esq.

... ... Manager& Sec
. . Inspector.

Asst. Secretary
... Gen. Ag't Toronto

y confines its operations to
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THE UN IVERSAL FAVORITE.
,ELL ORG

STANDS AHEAD OF ALL OTHERS.

We make an

organ every work-

ing hour and with

our new factory

we will make

We are again

enlarging our pre-

mises &are build-

zng another fac-

tory with a floor

space Of 40,000 Jt.
and trust then to

be able to keep up

to the increasing

demand.

20

daily.

Intending purchasers beware and buy the
Bell Organ. of Guelph and not of Toronto, as
we have no branch there and there is no simi-
larity to the genuine Bell Organ. New Styles
just issued, send for catalogues to

W. BELL & CO., Guelph.


