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Tie L etli-g Nuilesale Trade.of Toronto

HOLIDAY GOODS.

A SPLENDID ASSORTMENT
OF ALL THES

LATEST NOVELTIES
JUST TO HAND.

JOHN MACDONALD and CO.'S

a and 23 WELLINOTON ST.

33 and 34 FRONT STREET, T

38 FOUNTAIN STREET, MANCHESTER, ENGLAND.

Toronto, Nov. 1874.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON.

FRESH ARRIVALS OF PLAIN & FANCY

Dress Goods, Winooys,
RIB BONS.

A LARGE VARIETY OF CARPETS
OF CANADIAN MANUFACTURE,

Brilliant in colors, aid unrivalled for durability, being
Made of Good Canadian Wool.

Dundas Gotton Goods,

Hochelaga Sheetings.

THOS. C. KERR & Co.
Nov. âth, z8y4.

The Leading Wholesale Trade of Toronto.

1874.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DEALERS IN

0 A N A D 1 A N
AND

American Manufactures,
Nos. 4 AND Is FRONT STREET WEST,

TORONTO.

OFFIcEs-34 Cl¢m¢nt's Lana, Lombard Si., London, E.C.

Toronto, Jan. 1874. 32-IY

SMITH & KEIGHLEY,
IMPORTERS OF TELS

WHOLESALE GROCERS,
25 CHURCH STREET.

Have now received full supplies of

FR-ESI TEAS
Purchaaed ince the recent decline in values, therefore
can offer to the trade Special Inducements, among which
will be found some very choice firats Moyune Teas, also
medum and low grdes Young H sons, Gunpowders,
Imperials, japafls, and Congous. Ailso a large stock of

SU GARS,
Comprising

Barrels Dr Crushed Sugats.
Granulated "
Crushed X

Hhds. Scotch Refined, low to medium sorts.
C Cnfg bright to extra bright.

Cases Centrifugail 4 64 4

The Trade will do well to examine our stock of Sugars,
as they have been bought for cash, and are selling at a

Trol advane.

Torente, Rh Isly, z&74.

i. e
The Leadlng Wholesale Trade of Toronto.

FALL 1874
GORDON MACKAY and CO.
Have already re-eived and opened out a large portion

of their

FANCY AND STAPLE

DRY GOODS,
Comprising

Heavy Staples, Plain and Fancy Wool-
lens, Prints, Dres% Goods. Black Lustres
French Merinoes, Silk Shawls, Manties
Jackets, Crapes, Hosiery, Gloves, Hab-
erdashery, Small Wares, &c. &c.

Also fulli unes of

Canadiacn Manvfacturod Goods
of superior value, consistin7 of Tweeds, Etoffes, Blanket

Shirts, Pant,, Hoqiery, &c. &c.

.YBSTER iIL 'dO0DS ALWAYS ON HAND.
Toronto, September, 1874.

SAMSON,

KENNEDY,

and GEMMEL.

Have received through by Express an important
purchase of

LADIES' KID QLOVES
NAMELY,

520 Doz. " Felix Coombe" and

339 " "Romillion Josephine.'

859

These Goods are being sold at such prices as they
have never been heretofore offered in this market

Toronto, Wev. so, 18y4
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, 012,000,0So
C A PITAL PAID-UP, - - 11,939,600
RESERVE FUND, - - 5,000o

Ifead OffIce, - . Aoteî
GOARD OF DIRECTORS.

DAVID TORRANCE EsQ . President.
3BORGE STEPHE,4, EsQ. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G. W. Campbell, Esq., M.D Edward Mackay, Esq.

T.W. Ritchie, Esq., Q.C. .

R. B, ANous, Esq., Gen. Man.

Branches and Agencies in Canada.
Montreal, Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto, Cqbourg, Newcastle, N.iB.Hamilton, Guelph, Picton,
St John, N.B., Halifax, N.S., Perth,Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro', Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agents in G cat Britain.-London, Bank of Montreal,
a7 Lombard Street. London Committee-Robert Gil-
lespie, Esq., Sir John Lubbock, Bart., M.P., Brice Hugh
Pear s, Es, Sir John Rose, Bart., K C..M. G.

Biankers a Great Britain.-London, The Bank of Eng-
land; The Union Bank of London; Messrs. Robarts,
Lubbock & Co. Liverpool, The Bank of Liverpool.
Scotland, The British Linen Company and Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers 59 Wall Street. Chicago, Bank of
Montreal, corner of La Salle and Madison Streets.

Bankers in the United States.-New York, The Bank of
Nêew -York, N.B.A.; the Merchants National Bank,
Boston, The Merchants National Bank. Buffalo, TheFarmers and Mechanics National Bank. San Fran-

-siscorThe Bank of British Columbia.
Colosial and Foresgm Correspon 'ents.-St. John's Nid.,The Union Bank of Newfoundland. British Columbia,

The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.
Head Office, Toronto,

Paid-up Capital - - . $6,000,0o0
Rest - - - - - - - 1,800,000

DI RECTO RS.
HON. WILLIAM McMASTER, President.

ROBT. WILKES, EsQ., M.P., Vice-President.
Noah Barnhart, Esq.
F. W. Cumberland, Esq.
William Elliot, Esq.

George

Adam Hope, E3q.
James Michie, Esq.
T. Sutherland Stayner,Esq

Taylor, Esq.
W. N. ANDERSON, General Manager.

JNO. C. KEMP, Inspector.

New York-J. G. Harper,J. H. Goadby, and B. E.Walker,
Agents.

BRANCHIES.

Barrie,
C uga,

Hamilton,
Montreal,
Peterboro',
Simcoe,
Toronto,
Windsor.

Brantford,
Collingwood,
Goderich,

London,
Orangevillel
St. Catharines,
Strathroy,
Thorold.

Chatham,
Dundas,i
Guelph,
Lucan,
Ottawa,
Sarnia,
Trenton,
Woodatock.

Commercial credits issued for use in Europe, the Eatand West. ladies, China, Japan, and South America.
Sterling and American Exchange bought and sold.
Collections made on the most favorable terme.
Interest allowed on deposits.

BANKERs.
New York-The National Bank of the Republic.London, Rngland-The Bank of Scotland.

ES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Chartered Banks. The Chartered Banks.

BANX o0

BRITISH NORTH AMERICAS
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.
London Office-Is4 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, J. J. Kingsford,AlexanderGillespie, Frederick LubbockRichard H. Glyn, A. H. Phil potts,Samuel Hoare, J. Murray RobertsenW. Burnley Hume, John James Cater.
General Manaeer- CHARLEs McNAS.
Secretary-R. W. BRADFORD.

BANKERs.-The Bank of England; Messrs. Glyn,Mille, Currie & Co.
NEW YoR.-Agents H. A. Tuzo and D. B. David-

son.
SAN FRANcisco.-Agents-Archibali McKinlay andH. W. Glenny.

Branches and Agencies in Dominion of Canada.
ONTARIo.-London, Brantford, Paris, Dunnville, Ham-ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,Renfrew

QuEBEc.-Montreal, Quebec.
NEw BRUNswIcx.-St. John, St. Stephen, Fredricton,Moncton.

NovA SCOTIA.-Halifax.

BRITIsH COLUMBIA.-Victoria, Barkerville.
Agents :-Liverpool-Bank of Liverpool. Australia-Union Bank of Australia. New Zealand-Union Bankof Australia, Bank of New Zealand. India, C1'na, andlapan Chartered Mercantile Bank of India, Londonand China; Agra Bank, Limited. West Indies-Colo-nial Bank. Paris-Messrs. Marcuard, Andre & Co

ROYAL CANADIAN BANK

Hea
CAPITAL, - - S2,000,000.

d Office, - - Toronto, Canada,
DIRECTORS.

HON. ALEX. CAMPBELL, Senator, President.WM. THOMSON, Esq., (of the firm of Thomson &Burns) Vice-Pr sident.
His HonorJohn frawford, Q.C., . H. Dumble, Esq.Lieut. Gov. of Ontario. James McGee, b.q.
Hon. John McMurrich. David Galbraith.
William Barber, Esq., M.P.P.

THOS. McCRAKEN, Cashier.
Foriegn gents.

Eannoandnd Scotland-London, National Bank of Scot-
Ireland-Ulster Banking Compary, Belfast.
New York-National Park Banig, R. Bell, C. F.Smithers.
This Bank is one of the financial agents for the Gov-erament of the Province of Ontario.
Intereat allowed on deposits and current accouânts, asmay be agreed on.
Letters of Credit issued, r.egotiable in Britain, China,Japan, France, Germany, and West Indies.

Branches.
Montreal. 1Belleville. . Chatham. Newmarket.Hamilton. Galt. Woodrtock. Beaforth.Stratford. Clinton. Ayr. Norwich.Prince Arthur Landing.

BANK OF TORONTO,
C A N ADA -

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, PresidentAMES G. WORTS, Fsq., Toront , Vice-PresidentWM. CAWTHRA, Esq., Toronto.

A. T. FULTON, Esq., Toronto.
WM. FRASER: Esq., Port Hope.WM. CANTLEY, Esq., Oakville.
GEORGE GOODERHAM, Esq Toronto.

Casher-GEORGE HAGUE.
Branches-M ontreal, Peterboro', Cobourg, Port Hope,larrie, St. Catherines, Collingwood.
Forei gn Agents-London--The tity Bank. New York1 he National Bank of Commer e Messrs Bell &mithers. Chicago Messrs. Geo. C. ýmith & Bro.
The Back receives money on deposit, and allowuiturest according to agreement.
Interest allowed on current cash accounts.Letter. of credit isaued available in Great Britain, thelest ladies, China. and Janan.

B

-

MERCHANT'S
OF CANADA

BANK

NOTIICE

IS HEREBY GIVEN THAT A

Dividend of Fiveper cent.
Upon the Capital Stock of this Institution for the cur-
rent half-year has been this day declared, and that the
same will be due and payable at the Bank, and its
Branches and Agencies,

On and after Saturday, the Second

day of January next.

The Transfer
will be closed from the I5th to the 31st December next
both days inclusive.

By order of the Board,

JACKSON RAE,
General Manager.

Montreal, 25th November, 187,.

THE DOMIN1ION BANK.
Notice is hereby givert that a Dividend of Four percent upon the Capitai Stock cf this Institution has beendeclarad for the current half year, and that the same will

be pa) able at the

BANKING HOUSE IN THIS CITY,
ON OR APTER

Monday the 2nd day of Nov. next.
The Transfer Books will be closed from the I6th to the

31t October next,(both days inclusive).
By order of the B oard.

(Signed) R. H. BETHUNE, Cashier.
Toronto, Sep. 30, 1874.

ONTARIO BANK.
HEAD OFFICE, - BOWMAN VILLE, Ont.

DIRECTORS.
HON. JOHN SIMPSON, PRESIDENT.
HON. T. N. GIBBS, M.P., VICE-PRESIDENT.
HoN W. P. HOWLAND, C.B Lieut.-Gov.
HON. D. A. MACDONALD, kM.P.
C. S. GZOWSKI, Esq.

J. P. LOVEKIN, Esq.WM. McMURTRY, Esq.
Ag'ents for he Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby, Mount Forest.

Foreign Agents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, - - Sî,ooo,ooo

HENRY STARNES, President and Man. Director.
A. F. HINCKS, Cashier.

Agents in London, Eng.-Bank of Montreal.
Agents in New York-Bell & Smitheru

B3ook
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Banque Jacques Cartier.
Incorporated by Act of Parliament

CAPITAL, $2,000,000

President: Vice-President:
ROMUALD TRUDEAU. C. S. RODIER,Jun

Cashier-H. COTTE.
DIRECTORs.-Nazaire Villeneuve, V. Hudon, . B.

Beaudry, Andre Lapierre, P. M. Galarneau, John L.
Cassidy, L. J. Beliveau.

FOREION AoE ciEs.-London-Glyn, Mills, Currie &
CO. New York-National Bank of the Republic. Paris,
France-de Rothschild Freres.

NIAGARA DISTRICT BANK
Established 1853.

Head Office, St Catherines, Ont.
DIRECTORS.

THOMAS R. MERRITT, President.
HY. CARLISLE, Esc., Vice-Pr sident.
HON. JAS. R. BENSON Senator, St. Catharnes.
S. S. JNKIN, Esq., St..Çatharines.
ROB . LAWRIE, Esq., St*.' Catharines.
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
*gencies-Ingersoll, Port Colborne.
oreign A ents-London, Eng., Bosanquet, Salt & Co.

New York, he Manhattan Bank. Chicago, The Bank
Of Montreal. Oswego, Second National Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, EsQ., President.
JOHN STUART, EsQ., Vice-President.

%rnes Turner, Esq. Edward Gurney, Esq.
acob liespeler, Esq. Dennis Moore, Esq.

John Proctor, Esq.
H. C. HAMMOND, Cashier.

'47ents in New York-MssRs. JOHN J. CIsCO & Son.
gCents in London, England-THs NATIONAL BANK OF

COTLAND.

Agencies.
Listowel - - W. CORBOULD, Agent.
PORT ELoIN - H. S. STEvEN, Agent.

ST. LAWRENCE BANK.
DIVIDEND NO. 3.

Notice is hereby given that a

DIVIDEND OF FOUR PE.q CENT.
'o" the current half-year, being at the rate of eight per
t, .er annum upon the paid-up capital of this Institu-

On, as this day been declared, and that the sarne will
Payable at the Bank and its Agencies on and after

8ATURDAY, THE.2ND DAY OF JANUARY, 1875.

The Transfer Books will be clcsed from the 15th to3
1st December next, both days inclusive.

By order of the Board.
K. F. LOCKHART, Cashier.

Oronto, 24th November, 187..

t lion Bank of Lower Can.
NOTICE

l hereb Yiven that a DIVIDEND of FOUR PER
N.a on t he psid-up Capital Stock of this Institution

been declared for the current half-year, and will be
P'yablea t the Head Office and Bran.hes of the Bank,OUI and after

SATURDAY, the 2nd JANUARY, 1875.

The Transfer Books will b2 closed from the r7th tothe 3rst December next,b.ith days inclusive.

By order of the Board.

November 3oth, 1874. P. MAcEWAN, Cashier.

The Chartered Banks.

MOLSON'S BANK.
Capital Authorized, 82,000,000.

Capital Sulbbd, #aOooooCapital P adp, $1,977,470.

BOARD OF DIRECTORS.
Wm. Molson, Esq., Pres. Molson, Es , Vice-Pres.
Thos. Workman, Esq., T. . Claxton, Esq.
E. Hudon, Esq., R. W. Shepherd, sq.

Thos. Cramp, Esq.,
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, S relI Exeter,
London, Windsor. Toronto, Meaford.
Morrisburg, St. Thomas, Welland. Smith's Falls

BANKERS.
New York-Messrs. Morton, Bli s & Co., Messrs. Bell

& Smithers, Mechaniosi National Bank.
London, England-The City Bank, Threadneedle St.
New Brunswick-Bank of New Brunswick, St.

John., N.B.
Coll ctions made in ail parts of the Dominion and

United States. Returns promptly remitted at lowest
rates of exchange.

THE QUEBEC BANK.
Notice is hereby given that a

DIVIDEND OF FOUR PER CENT.
upon the Capital Stock of this Institution has been this
day declared for the current half-year, and that the same
will be payable at the Banking House, in this City,

Ona nd after Tuesday, the First Day
of December next.

The Transfer Books will be closed from the z6th to
the 3oth November, both days inclusive.

By order of the Board,

J. STEVENSON,
Cashier.

Quebec Bank,
Quebec, 26th October, 1874.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED
0 sUBSCRIBED
4 PAID-UP

$2,000,000

2,000,000

1,954,000

DIRECTORS.
HON. EUGENE CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-William Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bark of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
Lond n Director Bark of Montreal) Deputy Chairman.
as. Ande son, Esq., (Meurs. Anderson Anderson,& Co.)
den Colville, Es, (DeputyGovernor lludson's Ba, Co.)

H. D. Harrison, , essrs Falkner, Bell & Co., San
Francisco). Sir John ose, Bart., K.C.M.G., (Messrs.
Morton, Rose & o., London.)
London Office-5 East India Avenue, Leadenhall Street,

London.
Branches at San Francisco, California ; Portland, Ore.

gon ; Victoria, British Columbia.
Agents in Canada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Bankin business in connection with the Province
of British Co mbia through the above Bank.

Victoria, B. C., April 3, 1873.

Toronto, Sherbrooke
DIRECTORS.

SIR FRANCI' HINCKS . . . President.
R. J. REEKIE, Esq. - - . Vice.-President.

-John Grant, Esq. Robert Most, Esq.
W. W. Ogilvie, Esq. A. M. Delisie, H4q
Henry S. Tiffin, Esq. J.B. RENNY, Cashier.

Agents in New York- The National Bank of the Re.
publie. In Boston-Mesers. Kidder, Peabody & Co.-
Bankers in London-Alliance Bank (Limited), The Na.
tional Bank.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

CHARLES PALMER. ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE
BRANCH

at CHARLOTTETOWN
at SUMMERSIDE.

AOENTS IN

Montreal....................Bank of Montrea.
New York .............. Nat onal Park Bank.
Boston................Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
CAPITAL 82,000,000.

Head Office, Montreal.
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec A gency-La Banque Nationale.

MARITI ME
OF THE DOMINION OF

ST. JOHN, N. B.

capital

B A N K,
CANADA.

S- - $1,000,000.

Head Office, - - St. John, N. B.

President-jAMES DOMVILLE. E#q., M.P
Vieo-Presidmt-ZEBEDEE RING Esq

DIRECTORS.
J. V. TROOP, Esq.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
ALFRED RAY, A cling Cash er.

AosNTs.-QUebec, Ontario and Nova Scotia- Bank o
Montreal, its Branches and Age cies New York- Bell
& Smithers. Chicago-Bank of Montreal. Boston-
Merchants National Bank.

647
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Eastern Townships Bank
Dividend No. 30 and Bonus.

Notice is bereby given that a
DIVIDEND OF FOUR PER OE14T,

and a Bonus of ONE per cent., upon the paidþp Ce)italStock of this Institu "on bu b.eh declared fot the eut.'ý
rent half-year, and tha the shee will b. payable at thehead office and branches, on and after

Saturday, the 2nd day of Yanuary next.
The Trantfer Bools will be closedfrom the r5th to the

31st day of December, both -days inclusive.
By order 3f the Board.

WILLIAM FARWELL, Jr., Cashier.
Sherbrooke, Que., Dec. 1, 1874.

CITY BANK MONTREAL
HEAD OFFICE-MONTREAL.

AGENCIES.
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THE FEDERAL BANK
OF CANADA.

OAPITAL, - - - - $1,000,000

HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.

S. NORDHEIMER. Esq., - - President
WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. eo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcHs-London and Simcoe.
AGENTs.-London, Eng.-The City Bank, Thread-

aeedle Street.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in al] parts of Canada and the United

States.
Gold and Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

MERCHANTS' BANK
OF HALIFAX.

CAPITAL, - - - - $1,000,000

DIRECTORS.
THOMAS E. KENNY, EsQ.,President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.lames Butler, Esq. Thomas Abbott, Esq.

ohn Ta or, Esq. Michael Dwyer, Esq.
sorge lRaclean, Cashier. Joseph Wier, Esq.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agent in Prince Edward Island :

Charlottetown .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

Agents in Nova Scotia:
Atigonish...................T. M. King, Agent.
Bridgewater ......... ....... Andrew Gow,
Pictou ............................ W m. Ives "
edney...................J E. Burchell
Truro ................. .... Iohn B. Dickie
Weymouth ......................... olin Campbell, Jr.<"
Maitland (Hanta Co.)..................David Frieze,

PICTOU BANK,
PICTOU, N. S.

Incorporated by Act of Parliament, 1873.

SusscRIBED CAPITAL .5oo,oo
PAID-UP CAPITAL •. •.... . o100,000

JOHN CRERAR, Pres. | R. P. GRANT, Vice-Pres.
THOS. WATSON, Manager.

AeENTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEC.

CAPITAL, - - - - 81,000,000
DIRECTORS.

A. JOSEPH . . . President.
P. GAINEAU, M. P. P. . Vice-Pres.

A. P. Caron, M. P. John Ross.
William Drum. t.. R. Rehfrew.
T. H. Grant. Joseph Shehyn.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

New York-Bell & Smithere.
" Chicago-Bank of Montreal.

London, England, National Bank of Scotland.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on de sits.Deal in New York and Sterling Exchane, Unted
States Stocks and Bonds. Drafts issued on New York
Chicago and London. Investments and sales of all des-eriptions oi Securities effected.

Bankera lu New York-Agents of the Canadian Bank
Bakrs lu London-National Bank of Scotland.

Financial.

Canada Permanent Loan
and Savings Company.

INCORPORATED 1855.

PAID UP CAPITAL, - - - . $,500,co
RESERVE FUND, - -.. .. -.. o,ooo
TOTAL ASSETS,. - - - - - 3,2ooo

OFFIcE-Masonic Hall, Toronto Street, Toronto.

SAVINGS BANK BRANCH.
Derosits received and interest allowed at 5 and 6 percent. per annum, payaule half..yearly.

Beingguaranteed bythe capitaland assetsofthe Company
amply secured by mortgages on approved real estate,
depositors are at al] times assured of perfect safety.

J. HERBERT MASON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

CAPITAL, $5oo,ooo, IN SHARES OF $100 EACH:
RasivE FuND, $I2o,ooo.

President, . - . HON. WM. McMASTER
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Ofiee Cor. Chureh & Court Sta., Toronto.
N.B.-Cash advanced on Freehold Property, on longcredit, and easy terme of payment. Deposits receivedon Interest.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PRESIDENT-HON. W. P. HOWLAND, C.B.
VICE-PRESIDENTS:

C. S. GZOWSKI, Esq., C.E.
DONALD A. SMITH, Esq., M. P.

Money lent on securit of Improved Farms, and pro-ductive City and Town Property.
Mortgages purchased.
Deposits received.

J. G. MACDONA LD
Exchange Buildings, Toronto. Manager.

CA N.ADA

Landed Credit Comp'y.
DIVIEND NO. 27.

Notice is hereby given that a Dividend at the rate of
NINE PER CENT. PER ANNUM
on the paid-up Capital of the Company, foir the currenthalf-year, has this day been declared, and will be payableat the Company's O fce

On and after the Second of Yanuary nexi;
The Transfer Books will be closed from the 15th to

the 3ist December next, both inclusive.
By order.

J. SYMONS, Secretgry.
Company' Office, 23 Toronto St,, Toronto,

and December, 1874.

KIRK & HOBSON,
STOCK & EXCHANGE BROKERS

*(Of the Montreal Stock Exchange),
10 Hospital Street, Montreal.

Stocks, Bonds, Debentures, etc., bought and sold on
margin or for cash. Orders promptly attended to.

REPERENc .- The President, Directors, and Cashier
of the Union Bank f Lower C an da

Financial.

CHRISTIAN, GALT & CO.,

BANKERS, BROKERS
AND

GENERAL FINANCIAL AGENTS.
384 Notre Dame Street. Montreal.

Dunn, Davies & Co.,
OFTHE STOCK EXCHANOE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiatioa of Mortgages and

Financial Arrangements generally.
117 ST. FRANCOIS XAVIER STREET, MONTREAL.

W. DUNN, . TRY-DAVIES.
Late Cashier of Quebec B ank and of UnionBank of Lower Canada.

Campbell & Cassols,
C.J.CAMPEELL,) 56 & 58 King StreetEast, [w.O.CASSELS

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDEs EXECUTED PRoMPTLY on BasT TERus.

J. D. Crawford,

STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

Oswald Brothers,
STOCK BROKE RS,

Members of the Stock Exchange.)

55 ST. FANcois XAvIa STREET, MoNTRAL.
tocks and Bonds bought or sold on margin or for cash.

Blaikle & Alexander,
WU. ALEXANDER, JoHN STARE,

Members of the Stock Exchange.

Stock Brokers and Estate Agents.
Stocks, Bonds, Debentures, Houses, Lands, &c.,

bought and sold. Money loaned on Mortgage. Mort-
gages negotiated. Investments made.

Orde.s by Letter or Telegraph will receive prompt
attention.
zo KING STREET EAST, TORONTO

HENRY C. SCOTT
STOCK AND SHARE BROKER,

(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONT REAL.

A. T. McCORD, JR., & Co.,
Stock Brokers & Insurance Agents

Members of the Stock Exchange.
No 7 TORONTO STREET,

Opposite the Post Oice.

BANK STOCKS CARRIED ON MARGINS.

E. FORD,
STOCK AND SHARE BROKER

Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks Shares, Bonds, Debentures, and all classes
negotiabie securities, bought and sold on commssion and
on Margin.
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Flnancial

M. K. JESUP, PATON & CO.,
BANKERS

52 William Street, New York,
Draw Exchange on Union Bank of London.

Accounts of Banks, Bankers, and others received upon
favorable terms.

Interest allowed on Balances subject to drafts at
sight.

Advances made upon Consignments to Our address or
to our Correspondents in Europe.
Investment Securities Bought & Sold.

MacDOUCALL BROTHERS,

STOCK BROKERS,
Members of the Stock Exchange,

Boy and sell STOCKS and BONDS in Canada, the
Unfted States, and London.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Bond Brothers,
STOCK BROKERS.

ST. SACRAMENT STREET, MONTREAL-(MEMBERS OF THE

STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS'

Messrs. SHEPHERD & GRIEVESON, London, Eng.
Mesrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORRESPONDENT.-The Bank of Montreal, London;

Messrs. Morton, Rose & o., London; The Bank of
Scotland in Edinburgh, Glisgow and Dundee; Messrs.
Qammann & Co., New York.

Jas. S. Macdonald & Co.'
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,

Halffax, N. S.
Transact a General Banking Business. Exchange pur-
chased.

Drafts on London, New York, Boston, and Montreal
at iowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiable
securities bought and sold.

Collections made on all accessible points.

H. M. WATSON. T. M. WATSON.

WATSON BROTHERS

N c ed Sterlio[ Sic E [c Bro ers,

(Members of the Stock Exchange,)

20 Toronto Street,
TORONTO.

Stocks bought or sold on margin or for Cash.

FYSHE & COMINCS,

Stock, Gold & Exchange
BROKERS,

31 WALL STREET, NEW YORK.

Stocks, Gold & Exchange Bought and Sold.
Loans negotiated, strictly on Commission.
All orders will receive prompt attention.

THas. FysHE I W. L. CoMINos,
Lat. ont o the Agento of th, Member of the N. Y. Stock

Bank of B. M. America. and Gold Exchange.

Hime, Baines & Co.,

STOCK B ROKERS,
20 KIng St. East, Toronto,

Boy and sell on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

Financiai.Financial.

C. H. SMITHERS, W. M. DONALD,
Member N.Y. Stock Exch. dember N.Y. Gold Exch

SMITHERS & DONALD
Bankers and Brokers.

Stocks, Bonds, Gold, Government Securities and Foreign
Exchange bought and sold on Commission.

i:rInterest allowed on Deposits.

ROOM 34, DREXEL BUILDINCS,
No. 3 BROAD STREET, NEW YORK.

Refer, by permission, to Agents of the Bank of Montreal

LAWRENCE BUCHAN,

STOCK B ROKER,
(Menber of the Stock'Exchange)

General Financial Agent,
Orders for Investment or on margin promptly at-

tended to.

22 K411 Street East, - Toronto

B. ALMON. L. C. MAcKINTOsH,
(Late Bank of Nova Scotia.)

ALMON & MACKINTOSH,

BANKERS, BROKERS,
AND

General Financial Agents,
HALIFAX, N. S.

All branches of Banking and E ichange Business trans-
acted.

Collections made without charge. Are prepared to
give every information regarding business concerns in
the Maritime Provinces.

Robert Beaty & Co.
EXCHANGE OFFICE,

BANKERs, BROKERs &C.,

53 King Street East, opposite Toronto St., Toronto.

RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits. 18-3m

TORONTO SAVINGS BAN K,
72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

firat clas securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Bank of Deposit-Canadian Bank of Commerce.

JAMES MASON, Manager

By authority of the Dominion & Prov. Govts.

GUARANTEE COMP'Y,
FOR THE ISSUE 0F

BONDS OF SURETYSHIP
FOR

OFFICERS OF THE CROWN
AND

Employees in al Positions of Trust..
President:

SIR ALEXANDER T. GALT, K.C.M.G.

Vice-President:
JOHN RANKIN, Esq.

Manager and Secretary:

EDWARD RAWLINGS.
BLAIKIE & ALEXANDER,

AGENTS, TORONTO

SENECA JONES, Agent at Hamilton.

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & Co.,

IMP ORTERS
OF

DRY GOODS
AND

DEALERS IN ALL KINDS
OF

Domestic Manufactures.
KING STREET EAST,

HEAMILTOlN.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
ADAM BRowN.. H. W. RouTH

Robert Service & Co.
Importers of

WOOLLENS
AND

TAILORS' TRIMMINGS,
HAMILTON.

FALL STOCK NOW COMPLETE,
ROBERT SERVICE. GEORGE sMiTH.

FALL DRY GOODS
A LARGE AND CAREFULLY

SELECTED STOCK.
Thomson, Birkett and Bell,

HAMILTON.

W. M. LOTTRIDGE & Co.,
IMPORTERS

AN4D

WHOLESALE GROCERS,
62 MACNAB STREET,

HAMILTON, Ont.

ONTARIO STEAM BISCUIT
AND

Confectlonery Works,
Nos. 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale.
Manufacturer-I. C. CHILMAN,

HAMILTON, Ont.

649

sa A"I LT O



i5 0 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Leading Wholesale Trade of Montreal.

JOHN HATCHETTE & Co.,
Late Moore, Semple & Hatchette, successors to

Fitzpatrick & Moore,

Importers & General Wholesale Grocers,
Wine and Spfrlt Mferhants,

Dominion Buildings, McGill Street,
MONTREAL.

The Leading Wholesale Trade of Montreal. The Leadlng Wholesale Trade cf Montreal.

WINNING, HILL & WARE, MORLAND, WATSON & cou
Distillers and Manufacturers

Cordials,
Ginger Wines,
Bitters,

Bourbon and

Tom Gins,
Choice Fruit Syrups
Brandies,
Rye Whiskies.

A. RAMSAY & SO N, Warehouse d Offices, 389, 391 St. Paul St.
Manufacturera & Importera of White

Lead and Colors Cround In 011.
, A full stock of GLASS, in Star, Diamond and Plate.OILS-In Raw, Boiled and Pale Poiled,of Blundell'aandother maires.

" Iubricating, Lard, Refined & Brown Seal Cod,&cIN MISCELLANEOUS--Glue, Sand Paper, h3rushesof all kinds, and a full stock of all the miscella-nehou requ rements cf the Trade in our line.Warehouse- 37 , 3g and 41 Recoilet Street.
Factory-r to 22 cor. College and Inspector Streets,

OAK TANNED LEATHER BELTING
AND PIRE ENGINE HOSE

Manufactured by ,
JOHN L. HARDMAN & Co.,

Office and Factory; 107 and roi Queen Street,
MONTREAL.

Mr Price Lista on application.

N. S. WHITNEY,

DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

THOS. ROBERTSON & CO,
9, I &3 Chenneville St.,

MONT REA L,
REMONTREAL.HEAVY HARDWARE MERCHANTSI OTEL

Iron d Hardware Merchants,
And Manufacturera of all descriptions of

Saws, Axes & Edge Tools
Nails, Horse Nails, Horse Shoe.

Tacks, Paints, Lead Plre, Shot, Leather and Rub-
ber Belting, Piles, Spades, and Shovels,

DAWSON'S PLANES, &c., &c.

Agents National Tube Works Co., Boston.

385 é 387 ST. PAUL STREET,

And Importers of Engineers', Boiler-makers', Stean-fitters', Plumbers' and Gasfitters Supplies.
Dealers in Pig Iron and Met la generally, BoilerPlates, Sheet Iron, Tubes and Rivets, Iron Pipe and

Fittin Galvanized Iron, &c. Engineers Stocks and
Dies, Whitwortb's Thread.

Orders taken to import on favorable terms.

J. A. MATHEWSON,
I t

J. H. SEMPLE,

Importer and Wholesale Grocer,
53 St. Peter St., cor. Foundling,

MONTREAL

Importer of Foreign Leather, Elastic Webs, GE A S AN T
Prunella Linings, etc., 

C
z4 ST. HELEN STREET, MONTREAL

W. and F. P. Currie and Co..
zoo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates,
Galvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble
Ingot Copper, Iron Wire, Roman Cement,Sheet Copper, Steel Wire, Portland doAntimony, Glass Canada doSheet Zinc, Paints, Paving Tiles,Ingot Zinc, Fire Clay, Gard n Vases,.Pig Lead, Flue Covers, Chimney TopsDry Red Lead, FIRE BRICKS, FountainsDr White do, O.tAIN PIPEs,
P ENT ENCAUSTIC PAVING TILES, &c.

MANUFAcTURERs o
Sofa, Chair and Bed Springs.

A large stock alway on hand. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.
Office and Warehouse-2o Wellington Street,

MONTREAL.

BEVINGTON & MORRIS,
Wholesale Leather and Fur Merchants,

LONDON, ENGLAND.
R.spresented in Canada by Sculthorp & Pennington.

WAREHOUSE, 380 ST. PAUL STREET, MONTREAL.
Stocks ot Furs, Skins and Leather always on hand.

W. RYAN, Toronto,

202 McGILL STREET,

MONTREAL.

CASSILS, STIMSON & CO,,
IMPORTERS OF

Forii Lede1rs and 8o Goods,
Commission Merchants in

And Exporter of French Manufactures,
z6 RUE DU QUATRE SEPTEMBRE,

P A RI S.
Represented in the Dominion of Canada by

BOSSANGE &.GARDINER,
30 Hospital St., Montreal,

Sole A ents for G. Gottschalk, Paris, L. Legrand,Paris, P. lon Pere, Nantes, Chaney, Nantes.

THE CANAVIAN RUBSER COMPANY
OF MONTREAL.

DOMESTIC LEATHER. Manufacturers of Rubber Shoes,
10 Lemoine Street,

MONTREAL.

H. R. IVES & CO.,
(Successos to IVES & ALLEN,)

MANUFATURERS OF

STOVES, IRON RAILING, WIRE GOODS,
Babbitt Metal, Hot Air Registers,

KEROSENE FIXTURES. DOMINION BLACK LEAD
113 to 125 Queen Street,

JOHN MCARTHUR & SON,
MERCHANTS IN

M. P. RYAN, Montreal. V[Lb, uHiMIOALSY
P.R O D.U C.E

AND

Commission Merchants.

iYL STUFF, GUMS, etc.
3 and 5 DEBRESOLES STREET,

MONTREAL.

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.

Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St: Paul St., 4

Agency-22 Front Street West, Toronto.

BLACK & LOCKE,

LEATHER MERCHANTS
MONTREAL.

CANADA

lfarble & Granite Works.
Head Office--130 Bieury St., Mortrea

ROBERT FORSYTH, Proprietor.

BRANcHES:
TORONTO, Ont., 8o King Street West.
HALIFAX, N.S., corner of Argyle & Sackville Streets.
ST. JOHN, N. B., Smith's Buildings, Prin&e William St.

There is always on hand at the above offices a verylarge assortment of
Marble and Siate Mantle-pieces: Marble, Scotch

and Canadian Granite Monuments and
Headstones.

All orders executed in best style and at moderateprices. Designa sent to all parts of the country.

m
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

AN

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

Agents for LOWMOOR and STAFFORDSHIRE
IRONS.

KRUPPS' Celebrated Cast Spring Steel Tyres,
Axles, &c.

Solid Drawer Brass Tubes, Wheels, Injectors, and
General Supplies.

A Stock of KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on hand.
W J. M JONES. J. B. BURLAND.

SHAW BROS. & CASSILS,
TANNERS,

And

DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND RIP,

ENGLISH WHOLE KIP,
Prunella Lininge, Elastic Webs,

and every dèscription of
SHOE MANUFACTURERS' GOODS

WHOLESALE.

16 Lemoine Street,
MONTREAL.

FALL CIRCULAR, 1874.

MAODONALD,
MOODIE & 00.

F U R S

Nuns' Buildings, 35 & 37 St. Peter St.,

MONTREAL,

HATS, CAPS, FURS,
Gloves, Mitts, Mocassins,

R O B E
All Departments of our Business*fully

represented.

USUAL TRADE TERMS.

The Leading Wholesale Trade of Montreal.

ROBERTSONS, LINTON &Co.,

DRY GOODS IMPORTERS
AND MANUFAcTURER$ OF

CANADIAN WOOLLENS, &c.
CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL,

AND BRITON BUILDINGS, 13 YORK ST.

MANCHESTER.

W. R. ROSS & CO.,

GENERAL MERCHANTS,
AND IMPORTERs OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. xi St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos
No. 152 McGILL STREET,

MONTREAL.
Samples sent by mail when desired.

CLARK'8 ELEPHANT 6-CORD
MILE-END, GLASGOW,

SPOOL COTTON ON BLACKSPOOLS
is ma e specially for use on

SEWING MACHINES.
This Superior Thread is stronq, free from knots, and

recommended by the Sewing Machine Agents throughout
the world as the BEST for Hand and Machine Sewing.

Orders received from Importing Houses in the Trade
only.

A Full Assorted Stock always on hand.
Price Lists furnished on application.

FRED. BIRKS,
Sole Agent Dominion of Can.,

1 St. Helen Street, Montreal.

CEMENT:
PORTLAND,

ROMAN,

CANADA.

For sale cheap in large quantities, to arrive.

COPLAND & McLAREN,
Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS' MATERIALS, BRUSHES,&C.
3 and 5 DEBRESOLES STREET,

MONT R E AL.

The Leading Wholesale Trade of Montreal.

GREENE & SONS
Montreal.

WHOLESALE.
LADIES' FURS,

GENTS' FURS,
FELT HATS,

BUFFALO ROBES
Our own collection this year in the Hudson Bay Territory. Splendid Skins. Our Stock of FUR G ODSislare and very complete. 8PLENDID GOODSQSUPERIOR FINISH.

Ir PRICES LOW. TERMS LIBERAL.
IFACTORIES:

PURS - - - - 25St. Paul St.
FEL r HATS 12, ueno St.. MONTREAL
STRAW GOODS QueSt NRASTRA GOOS - 521) St. Paul St.

CLOTH CAPS - 23 St. Paul Street.
GREENE & SONS,

517, 519, and 521 St. Patul Street,
MONTREAL.

LEITCH, MACLEAN & Co.,
GENERAL M.ERCHANTS

AND IMPORTERS OF

PIG IRON, CHEMICALS,
Teas, Scotch Reftned Sugare, &o., &C',

432 to 436 St. Paul Street,
MONTREAL.

DRY GOODS
OCTOBER 24TH,

T. JAMES CLAXTON &
MONTREAL.

Co.

Wth iecent weekly additions our Stock is now verycomplere.

WELL ASSORTED
IN EVERY DEPARTMENT.

Orders will have most car, ful attention.
T. JAMES CLAXTON & Co

Caverhill Buildiugs, St. Peter Street, Montreal.

flercantile Sumnmary.,
IT is asserted that there are in the United

States three times as many men out of employ.
ment as at this time last year.

IT is said that 3,500 boxes of cheese have
been bought in Canada this fall by Mr. George
Morton, of Kingston. That gentleman is now
shipping his cheese to Britain by way of New
York.

FROM THE Canadian port of Mill Point on
Lake Ontario therewhave cleared duringthe past
season of navigation three hundred and three
vessels, laden with lumber, shingles, lath, cedar
posts, pickets, railway ties and agricultural pro.
duce for various American ports.

IT SEEMS to be conceded by the Ministerial
Press that that very objectionable clause of the
proposed Reciprocity Treaty-the sliding scale
-has been eliminated from the document.
If several other changes were made it might
then be acceptable to the people of Canada;
but not otherwise.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS oF

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALERS IN

Canadian and American Vanufactures
OF

HARDWARE AND AGRICULTURAL

IMPLEMENTS,

to & 12 Front Street West, Toronto.

GRAY,RENNIE & Co
25 Front Street West, Toronto.

FOR

GENTS FURNISHINGS,
CORSETS & SKIRTS,

ANDO

General Small Wares,
SEE

GRAY, RENNIE & Co.,
LAST WEEK'S failures include James Bourget,

a well known Ottawa grocer, W. P. Nugent,
Belmont, Wm. Rice, Windham Centre, Hinch
& Thornton, Tamworth, storekeepers, F. P.
McCone, grocer, Montreal, Joseph A. Pigeon,
Qnebec, dry goods, Ulric Samson, Arthabaska,
tanner, J. F. Coleman & Co., Toronto, coal
dealers.

GRAVE abuses have been discovered in the
raisin trade in the shape of short weight. A
good deal of attention has been attracted to the
subject among the grocery trade of New York.
It was found that the boxes were short packed
at the place of growth and shipment, by the ex-
press instructions, in some cases, of the Ameri.
can house giving the order. An agitation is
now in progress-in which the American Grocer
is active--to have raisins hereafter sold only by
the pound and not by the box.

THE NOw notorious " land-swap" of the late
Quebec Government is receiving a vigorous
stirring up before the Legislature of that city.
The ex-Ministers concerned have been making
partial explanations more or less characterized
by boldness or by obduracy, but the facts are too
strong to be explained away. A renewed desire
is shown to have the transaction cancelled,
which ought to be.

IT is announced that the Canada Board of
the Great Western Railway is abolished ; that
an officer with extended powers will take charge
of its affairs, that pending the appointment of
auch an officer Mr. C. J. Brydges will take
charge of the Company's affairs in Canada, that
Mr. Joseph Price and Mr. W. K. Muir retire,
and that Mr. Andrew Watson has been appoint.
ed General Superintendent.

A cAsE of prolonged litigation has just been
concluded by the decision of the British Privy

The Leading Wholesale Trade in Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-

sale Dealers in

B0OTS AND SHOES,
No. 15 PHŒNIX BLOCK,

FRONT STREET WEST,

TORONTO.

P. G. CLOSE & CO.,
WHOLESALE

G R O C E R S,
TORONTO.

59, 61 and 63 Front St. East,

Council confirming the will of Mr. Hugh Fraser,
a deceased Montreal merchant. The will had
been attacked by the relatives of the testator
because he had left property whose present
value is 1250,000, in the hands of trustees to
found a public library, instead of willing it to
relatives who were well enough off already.
The gratifying result of this decision is that
Montreal will soon have an extensive and worthy
free library.

REMARKING upOn the butter trade an Ameri-
can trade journal pays a handsome compliment
to the product of Canadian dairies in the ex-
tract following :-" Some misunderstanding
prevails in regard to English market reports and
circulars, confusing American and Canadian
butter. In some instances " Canadian " is re-
ported as " American," at prices which have
not been quotable or realized for American, and
none has been obtainable for export of a quality
to compare with the finest Canadian. On the
14 th November American was quoted at 1208

to 130s and Canadian prime to choice 1358
to 140s per cwt. Only certain - goods of Eng-
lish and Irish butter are quoted higher.

ONE OF the most interminable lists of credit.
ors which we have seen, is that of Mr. Joseph
Roscony, of St. Thomas de Pierreville, Que.
The list is headed by one of the largest whole.
sale houses for over S12,000 ; a dozen more
follow in the lessening thousands, which taper
off into hundreds until the number of say eighty
creditors is reached, then follow smaller sums
to smaller local people, making the whole num-
ber of creditors one hundred and twenty, and
the amount due them by this insolvent 896,ooo.
An assignment has been made a few weeks ago,
and creditors met last weçk. It is understood
that the dividend offered will be seventy-five

The Leading Wholesale Trade of Toronto.

REMOVED.
We beg t inforn our cus omers and the Trade gene-

rally, that we have nemoved to our

New Warehouse, 39 Front St. West.
We have opened out this week and can show the con-

tente cf
410 Packages of New Autumn Goods.
Each Department has a full assorted stock. Merchants

visiting the city are respectfully inivited to cal].
Back orders will now receive immediate attention.

TERMS LIBERAL.
THOMAS WALLS & CO.

39 FRONT STREET WEST.

DOBBIE & CARRIE
9 FRONT STREET WEST.

Stock kept Constantly Assorted

FRESH ARRIVALS
'OF

NEW GOODS.
DOBBIE & CARRIE.

TORONTO.

per cent. and it is hoped that assets enough will
be forthcoming to pay more.

WE TOOK occasion to remark a few weeks ago
upon the eager scramble after promising parcels
of land in Montreal and were of opinion that it
might cost some of the purchasers dearly,either
in the prices they paid, or the sacrifices of other
interests they would make to hold it. A no-
table instance is reported in showing how diffi-
cult an asset to handle real estate becomes,
when it is baught en bloc, and in too great
quantity on the faith of the future, and with
insufficient means. A very enterprising and ap-
parently successful Montreal gentleman, known
in outside places principally as a manufacturer
of paper collars, but in that city as a bold specu-
lator in real property and the silent partner in
several businesses, seems to have received a
check in his rapid career wealth-wards, and is in
financial straits, mainly if not wholly because
he has locked up in land means which are now
needed for his other enterprises. It is strongly
to be wished that he may find some way of ex-
trication, for there are other business men con-
cerned in his operations to whom his downfall
would be a very serious matter.

OIL MATTERS IN PETROLIA.

(From our own Correspndent.)
PETROLIA, Dec. g, 1874.

There is now no question about the Lawson
Well being a good one, but it is at present shut
down getting a new rig on it ; the production
is about the same, and the shipments are as
follows, Nov. 27 to Dec. 4:-

Crude 5,358 bris ; Refined 842 brls. The
Producers Association is not yet a success,
many large holders of tanked oil refusing to go
in. .Developing greatly neglected. Business
in all its branches dull. Crude 85c. ; Refined at
London 24c in largelots, 25 to 26c in single
barrels.

.1



THE MONETARY TIMES AND TRADE REgIEW-INSURANCE CHRONICLE. 653

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS
IN4

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

Holleroso, Boslick & Co.,
IMPORTERS OF

MILLINERY & FANCY GOODS.
MANUFACTURERS OF

STRAW GOODS.
Cor of Front and Bay Streets,

TORO NTO.

" GrVING IN."-It is better to yield a little
than to quarrel a great deal. The habit of
standing up, as people call it, for their (little)
rights, is one of the most disagreeable and un-
dignified in the world. Life is too short for the
perpetual bickering which attends such a dispo-
sition ; and unless a very momentous affair in-
deed, where other people's claims and interests
are involved, it is a question if it is not wiser,
happier and more prudent to yield somewhat of
our precious rights than squabble to maintain
them. True wisdom is first pure, then peace-
able and gentle.

GRAND TRUNK.-The reports of the Grand
Trunk are becoming short and sweet. That
for the past June half-year shows an increased
g.Ioss revenue, and a diminished working ex-
penditure, the result being the payment out of
solid net income of a half the rate of the first
preference dividend for the June or inferior
division of the year. The line has earned in
the six months £43,244 for the first preference,
which (at £2 ros. per cent. per annum) absorbs
£40,227, and a balance is carried forward of
£3,017. The Grand Trunk revenue receipts in
a June half.year have now grown to £i,oo8,561,
being those for the first six months of 1874.
They compare against £898,700 in the corres-
ponding period. The half-year's increase is no
less than £og,860. The expenditure, including
renewals of way, &c., is £6J,353 more.-Here-
path.

-The Montreal fire dpartment has been re-
organized; the whole force now musters 41 men
16 of whom are permanently engaged, and sleep
at the several fire halls. Besides these, there
are 25 not exclusigely occupied in firemen's
duties. In the place of purchasing a new en-
gine, as talked of lately, b16,717 have been voted
by the corporation towards the purchase of ad-
ditional hose, tanks, and fire-escapes.

-The nearness of the civilized world to the
use of uniform weights and measures is shown
by the fact that France, Holland, Belgium,
Spain, Portugal, Italy, Switzerland, the whole
German Empire and Austria, all use the metric
system. Only two great countries stand in the
way of its entire and universal adoption-Eng-
land and the United States. In both of these
its ue iu legal, but not compulsory, and probably

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,
MANUFACTURERs. IMPORTERS ANDWHOLESALE 5

DEALERS IN

Boots and Shoes,
36,38 & 4oFRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. J. C. SMITH.

DISSOLUTION.

W. & R. GRIFFITH,
WHOLESALE CROCERS, &o.,

Corner of Church and Front Streets,
Established 1861.

In future the above business will be continued by the
un ersigned, who begs to assure the customers and
friends of the Old Firm that every effort will be made to
merit a continuance of the confidence extended to the
House for the last Twelve Years.

ROBERT J. GRIFFITH.
Toronto, Aug. ist, 1873.

The Leading Wholesale Trade of Toronto.

EVERY DEPARTMENT

Cornpetely Assorted.

Special Terms to Cash andIClose
Buyers.

MOFFATT 'BROS, & CO,
No. 36 Yonge Street.

Toronto, Nov. 12,1874.

THOMAS LAILEY and CO., 1874. FALL TRADE. 1874.
IMPORTERS

AND

Wholesale Clothiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

thes will have to move together in taking any
steps.

-The British Board of Trade report on Emi-
gration, shows that the emigration from Great
Britain and Ireland for the fifty-nine years
since i8i5, has been 7,871,879; Of this number
1,493,853 went to British North America, 5 ,13 8,-
335 to the United States, 1,042,954 to Australia,
and 196,753 to other lands. The proportion as
to population of the three nationalities among
emigrants was in 1873, Irish 1.56, Scotch o.62,
English 0.52.

-The annual general meeting of the Canada
Silver Mining Company was held yesterday at
London, Ont. The following were elected
directors : M. Knowlton, E. C. Ruey, J. Gear-
ing, J. W. Smyth, C. P. Smith, C. B. Hunt,
and A. Armitage.

-The New Postal Law will go into effect in
the U. S. on the 1st of January. Formerly the
subscribers to newspapers paid the postage on
them at the office of delivery. Now the publish-
er must prepay the postage before mailing the
newspapers. This will render it necessary that
subscribers, instead of paying the postage to
postmasters, should forward it to the publisher.

-Mr. Sewell, a shipbuilder of Quebec,has sub-
mitted to the Dominion Government a plan
for winter navigation of the Lower St. Law-
rence. He claims that the river can be safely
and profitably navigated from Quebec to Gaspe,
and thence to Newfoundland, during the winter
months. He propose. to build a vessel express.

THE BEST ASSORTED

DRY GOOD STOCK
IN THE DMINION, OPENED.

1350 Packares British and Continental Goods.
750 Packages Canadian Manufacture Tweeds, Shirts,Drawers. &c.
Cash and short time buyers invited.

HUGHES BROTHERS.
62 YONGE STREET.

Toronto, September, 1874.

BOOK-KEEPER.
A ge tlemen, good A countant, with sound businesstraining and accustomcd to chrge of an office, wishes are-engagement.

Ad'ress-JOHN SM ITH,
293 St. Antoine Street, MONTREAL.

ly for the route, a screw steamer that can runwith ease through the floc ice, without inter.
fering much with lier speed. The vessel,
he thinks, can make one round trip
from Quebec to Newfoundland and re-
turn every month. He asks from the Govern-
ment a bonus of $24,000 towards the construc-
tion of his vessel. If the scheme should prove
successful, the money to remain to the credit of
the vessel as a subsidy, and if it should prove a
failure, the vessel to be sold and the proceeds be
refunded to the Government. If it should suc-
ceed, Canada will secure the greater part of the
grain carrying trade, and dealers will be en-
abled to ship timber and deals at all seasons of
the year.

-In the suit at the Wentworth Assizes byMr. Gifford against the Dominion Telegraph
Company for losses sustained by him through a
neglect which occurred in sending a telegram,
His Lordship directed a non-suit, believing the
Company were not responsible as the message
was not repeated, but leave was given to enter
a suit at the Court of Queen's Bench to recover
the cost of the message.
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Bryce McMfurrich & Co.
WHOLESALE

DRY GOODS MERCHANTS.

LAR3E ADDITIONAL SHIPMENTS
TO HAND, AND

ALL DEPARTMENTS
AGAIN

FULLY ASSORTED.
WAREHOUSB--34 Yonge Street, TORONTO.

THE MONETARY TIMES,
AND ' RADE REVIEW.

TORONTO, CAN. FRIDAY DEC. 11, 1874

THE TOBACCO WE CONSUME.

We have not taken up this topic with the
intention of quarrelling with those who so
stoutly maintain the comfort and solace of
a smoke. We shall look at the question
simply from the economic standpoint, de-
sirous of ascertaining what amount the
people of Canada really spend upon this
luxury in the course of twelve months. In
making up the statement we may say that
the returns for 1873 are less than for sever-
al previous years. As nearly as we can
make out from the not very intelligible,
and, in some cases, apparently contradic-
tory Inland Revenue statements in regard
to tobacco, cigars and snuff, the quantity
manufactured, with the duties accruing
thereon, during the last three years were
as follows :-

lbs. Manf'd. Duties.
1871............ 8,089,792 $1,233,531
1872............ 7,470,394 1,151,574
1873...... -... 6,451,119 1,000,449

The actual consumption each year, and
the duties collected, differ somewhat from
these figures, but deducting an average ex-
portation abroa: of say 6oo,ooo lbs. in each
year, we would have a tolerably accurate
approximation to the annual consumption.
Taking the three years according to this
mode of calculation, the average annual
consumption would be shown to be 16,737,-
1oi lbs. This is so near to the quantity
manufactured in 1873 that we may assume
that quantity (6,451,119 lbs.) to be the
amount of home consumption during the
year.

Besides the tobacco and cigars manufac-
tured at home, we also import quite largely
of these articles. In 1873 we find that our
importations were as follows :-Cigars,
486,255 lbs., valued at $569,775; manufac-
tured tobacco and snuff, 197,771 lbs., valued
at $64,467 ; and we ought also to add, to-
bacco pipes-for you can't smoke without a
pipe-57,o43. When we sum up all these
items, it will be seen that we have quite a
formidable total as the value of the tobacco
we annually consume. The account for

1873 (taking the retail prices) will stand
about as follows:-

6.141,494 lbs. tobacco, at, say 75c .. 84,6o6,120
201,377 " cigars, at 85 per lb.. .. 1,006,885
108,248 " snuff, at 6oc.......... 64,948
197,771 imported tobacco, at $1 197,771
485,255 " " cigars. " $5 2,431,275

Tobacco pipes, say îoo p. ct. advance i14,086

Total........................88,421,085

We do not claim for this calculation in-
fallibility. But it must approximate pretty
closely to the truth, and the sum of $8,421,-
085, it must be admitted, is a pretty large
amount to puff away in smoke in the course
of a single twelve months. Very few peo-
ple, we fancy, supposed the amount could
be so large, but it is quite probable our
calculation is within the mark, as the excise
and customs returns are almost certain to
fall below the actual quantity introduced
into a country and consumed. The figures
are only an illustration of how much a nation
will spend upon luxuries, which, putting it
in the very mildest way, they would be
quite as well without.

Whilst treating of this subject, there are
one or two points which we desire to bring
out before closing this article. Two striking
facts appear from the foregoing figures:
one is, that nearly all the tobacco we con-
sume is home-made, and the other, that
most of our cigars are imported. This
curious state of things arises principally
from the changes introduced in the tariff in

1870, vwhich had the effect of stimulating,
on the one hand, tobacco manufacture, and
on the other, the importation of cigars.
We are inclined to think this is not by any
meanýs what its authors designed, but such
is the fact, nevertheless.

The manufacture of tobacco and cigars
is carried on more or less in all the older
Provinces, giving employment to a consi-
derable number of persons. Of the quanti-
ty of these articles produced in 1873, each
of the four larger Provinces contributed as
follows :- •

TOBACCO.

Ontario ......... 1,371,470 lbs.
Quebec ......... 4,103,301 "
Nova Scotia ... 577,714 "
New Brunswick 89,6o9

CIGARS.

97,049 lbs.
101,928 "

3,299 "

'I he manufacture is carried on in no less
than eleven of the Inland Revenue divisions
of Ontario, but in the Province ofQuebec it
is confined to the cities of Montreal and
Quebec-the former place producing more
than all the rest of the Dominion together
-in Nova Scotia it is confined to Halifax
and Picton, and in New Brunswick, to St.
John and Miramichi. The chances are,
that there will be a speedy increase in the
production, particularly of cigars, in the two
Atlantic Provinces.

One reflection we think we may make
upon this subject, which will meet general
acceptance. If our people are bent on
spending from eight to nine millions per
annum on tobacco in its various shapes, we
pi-efer to see it manufactured in Canada if
it can be profitably done. Of the cigars
brought from the Spanish West Indies-
about one-fifth of the whole of our imports
-no complaint should probably be made,
the quality being superior ; but in regard
to the German cigars with which the coun-
try is flooded-say three-fifths of our im-
ports-could they not be just as well and
cheaply made in this country? If they can,
then the home-made article should have the
preference.

U. S. CURRENCY-SPECIE RESUMP-
TION.

For solid sense and practical business-
like suggestions bearing on the actual cir-
cumstances of the country, we never read a
President's Message so thoroughly satis-
factory as the one just delivered. Many of
them have had more of rhetoric, of a certain
sort of windy declamation ; in fact, these
characteristics have usually formed the
staple of such messages. But General
Grant, whatever his faults, has the gr'eat
merit of strong common sense; and his
clear head has carried him to sound can-
clusions, even in such a complicated and
difficult matter as the United States cur-
rency. He is not a financier by profession
-which is perhaps all the better in a country
where unsound financial theories have been
rather the exception than the rule. So,
looking at matters with an eye entirely un-
encumbered by theories abcut currency, he
reaches conclusions which correspond with
those of all sound thinkers on the subject.

The President has several times pressed
the importance of a speedy resumption of
specie payments, but in the present message
he gives this matter the most prominent
place. It undoubtedly deserves it. The
country can never take its proper place
amongst the financial countries of the world
until the bane of an irredeemable currency
has been got rid of. All men out of the
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arena of speculation see this. They know
that it deranges business calculations.
They are well assured by experience that it
tends to divert men's minds from honest
labor, and to promote extravagant living.
The whole matter is placed in a clear and
convincing light by the President himself,
and also by the Secretary of the Treasury,
whose able and exhaustive report has
accompanied his message. The President
observes:

"A nation dealing in a currency below
that of specie in value, labors under two
great disadvantages. First, having no use
for the world's acknowledged medium of
exchange, gold and silver, these are driven
entirely out of the country because there is
no demand for their use. Second, the
medium of exchange in use being of a
fluctuating value-for after all it is only
worth just what it will purchase of gold and
silver metals, having an intrinsic value just
in proportion to the honest labor it takes to
produce them-a large margin must be al-
lowed for profit by the manufacturer and
producer ; it is money from the date of pro-
duction to the date of realization, interest
upon capital must be charged, and risk of
fluctuation in the value of that which is to
be received in payment added; hence high
prices, acting as a protection to the foreign
producer, who receives nothing in exchange
for the product of his skill and labor except
a currency good at a stable value the world
over. It seems to me that nothing is clearer
than that the greater part of the burden of
existing prostration, for the want of a sound
financial system, falls upon the working
man, who must, after al], produce the
wealth, and the salaried man who superin-
tends and conducts business. The burden
falls upon them in two ways, by the depri
vation of employment, and by the decreased
purchasing power of their salaries."

Still more forcibly does the Secretary put
the matter :

" In a country like ours, with varied in-
dustries and extensive commercial relations
among its different sections and with other
nations and peoples, stability of the cir-
culating medium is indispensable to the
general prosperity. Credit, which neces-
sarily enters largely into commercial trans-
actions, can only be steady and secure when
it has for its foundation a stable currency.
The quality of stability in money attaches
only te coin, which, by common consent of
mankind, is the medium cf exchange,
and to a paper currency representative
of coin, because convertible into it at the
will of the holder. The reason is obvious;
for coin, besides being recognized through-
out the world as a medium of exchange, has
a high intrinsic value, can only be procured
by labour and in limited quantities, which
cannot be increased by statutory laws, nor
suddenly by other means, while inconvert-
ible paper money may be prcduced in in-
definite quantities at a nominal cost, a note
of the highest denomination costing no more
than the lowest, and its volume depending
solely on legislative enactment.

" The history of irredeemable paper cur-
rency repeats itself whenever and wherever
it is used. It increases present prices, de-

ludes the laborer with the idea that he is
getting higher wages, and brings a fictitious
prosperity, from which follow inflation of
business and credit and excess of enterprise
in ever-increasing ratio, until it is discover-
ed that trade and commerce have become
fatally diseased, when confidence is destroy-
ed, and then comes the shock to creditfol-
lowed by disaster and depression, aud a de-
mand for relief by further issues."

The following extract gives an aspect of
the question which is very likely to escape
the attention of those who confine them-
selves simply to the working out of financial
problems, but its soundness and truth
commend it to the common judgment :

" The universal use of, and reliance upon,
such a currency tends to blunt the moral
sense and impair the natural self-depend-
ence of the people, and trains them to the
belief that the Government must directly
assist their individual fortunes and business,
help them in their personal affairs, and
enable them to discharge their debts by
partial payment. This inconvertible paper
currency begets the delusion that the
remedy for private pecuniary distress is in
legislative.measures, and makes the people
unmindful of the fact that the true remedy
is in greater production and less spending,
and that real prosperity comes only from
individual effort and thrift. When ex-
changes are again made in coin, or in a
currency convertible into it at the will of
the holder, this truth will be understood
and acted upon."

But it is much easier to see the injurious

working of an irredeemable currency than

to bring about a return to specie payments.
The President and the Secretary, however,
join in general recommendations:-First,
they recommend that the notes of the Gov-
ernment, after a certain day to be fixed, be
deprived of tlieir quality of being a Legal
Tender as to contracts made after that
date.

The working of this provision it would be
extremely difficult to calculate. It is ob-
vious, however, that all the dealings between

banks after that date would require to be

settled in coin, unless there was provision
to the contrary. Then, it would be all but
impossible to discriminate between con-
tracts made after that date and such as
subsisted before. For example, banking de-
posits represented by accounts current pre-
vious to that date, could scarcely be separ-
ated from such as were created subsequent
ly. And so of innumerable mercantile
credit transactions. So it appears, at any
rate, at first sight ; but it is possible that a
way may be found of overcoming these ob-
stacles.

The second recommendation is that a
special loan be created for the purpose of
redeeming the surplus currency.

This, we think, is a practical and sound
suggestion. If a certain amount of cur-
rency can be withdrawn from circulation,

and placed in the shape of a permanent
loan, the effect would undoubtedly be to en-
hance the value ofthe remainder. But it is
very unlikely that the United States would
be prepared to pay off in coin the surplus
currency. It would be poor economy
to do it. Every object would be an-
swered by the conversion of the float-
ing obligations represented by currency
into a permanent interest-bearing loan.
But it is said that Congress will never
agree to any measure of contraction. Pos-
sibly not. But contraction in some shape
is the only way to resumption. Contraction
enhances the value of thé currency, brings
down the premium on gold, and so brings
about resumption by the operation of a
regular law. The Secretary understands
this, and therefore expresses most emphati-
cally his opinion that economy in all ex-
penditure, both public and private, is an
absolute necessity in present circumstances.
Here he reaches the very heart of the
matter. Economy will certainly do what is
wanted. Let the Government set the
example by reduction of all unnecessary
expenditure. Let the inordinate extrava-
gance of the last ten years be cut down.
Let the economy and carefulness in living
which used to be so prominent a feature of
American life once more resume their sway.
This will bring about the contraction that
is needed and prepare the way for easy
resumption.

Lastly, there is a recommendation of free
banking ; that is, that there be no restriction,
of the power to organize banking corpora-
tions, provided they comply with the re-
quirements of the Act to cover their currency
issues by Government Securities. This is
probably a desirable measure, but we doubt
if its operation will affect matters to any
material extent.

PECULATING BANK CLERKS.

Of late there has been a series of thefts
and embezzlements by bank clerks, which
though small in the aggregate have been
sufficient to attract notice. We regret the
necessity of discussing so unpleasant a sub-
ject or ofgiving greater prominence to mis-
deeds which are calculated to cast a stigma
upon the bonor of the craft.

With the exception of four cases out of
thirteen that have been brought under our
notice, and which have occurred duringthe
past ten months, the amounts stolen have
been under$2,ooo and have chiefly takep the
shape of " short cash." On enquiry this
shortage was ascertained to arise from a
series of petty thefts carefully covered up
until some accident or investigation reveal.
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ed them. In several instances, before the
true state of facts could be traced out, the
delinquent had made good his escape from
the reach of punishment, leaving only a
ruined reputation behind him, Escape has
usually been rendered easy by the hesitation
of the Bank to make an arrest until con-
vinced by examination that crime was in-
tended. While the exercise of great pru-
dence is necessary, it must be remembered
that the facility afforded for eluding justice
cannot have a salutary effect ; but must go
to weaken the deterring influences operat-
ing against the repetition of such crimes.
We understand that to prevent such es-
capes the Canada Guarantee Company-to
whose Manager we are chiefly indebted for
the facts stated in this article-have de-
cided in all cases where a deficiency is re-
ported not to await the result of an examin-
ation, but at once indemnify the bank in
effecting the immediate arrest of the of-
fender, and his subsequent prosecution if
found guilty of fraud. A case in which
this line of action was adopted occurred
very recently with Molson's Bank in St.
Thomas. The delinquent who declared
that he could not account for the deficiency
was quietly preparing himself for his de-
parture ; the Guarantee Company at once
authorized the Bank to arrest. On exam-
ination had at St. Thomas the offender
confessed his guilt, and was accordingly
committed for trial.

A most important inquiry in connection
with these unpleasant matters is :-What
is the cause of these peculations and how
are they to be lessened or prevented ? The
petty amounts involved go to show that
there was no intention in these cases to
rob the bank, nor did the delinquents think
to enrich themselves at the expense of the
bank. They have the character of a suc-
cession of petty stealings to supply some
whim, to administer to some vice or bad
habit, or possibly to meet a pressing neces-
sity. A bank clerk must appear well-dress-
ed, and wear a respectable appearance in
the community. His position renders the
cost of living somewhat greater than in
certain other walks of life ; and it is for the
banks to see that they do not in any case
afford the temptation to wrong-doing which
a meagre and insufficient salary supplies.
We are -quite aware that no salary would
suffice for the wants of some of the modern
dressing, smoking, drinking, card-playing,
and speculating young men of this age who
are more or less represented amongst the
bank clerks ; it is necessary to keep a vigi-
lant eye on these gentlemen, and when it
is discovered that a downward course of
eenduct is being followed the only safety.is
int a timely weeding out.

Bank clerks will, we trust, see it to be
their luty as well as their interest to aid in
wiping out the stigma that has been cast on
their calling by the late disclosures. They
may do this by discountenancing the follies
and vices we have already pointed out. We
suggest to bankers, also, the duty of a closer
oversight that they may detect vice in its
beginnings-nip it in the bud-and prevent
the scandaI, disgrace and loss which attend
its full development.

CANADA CAR COMPANY.

ThisCompany is just now passing through
a serious crisis. Its affairs have been the
subject of a searching enquiry by a com-
mittee of shareholders, who presented their
report at a general meeting held on Fri-
day, the4th inst. From this report-which
may be trusted as embodying reliable facts
and statements-it is easy to discover good
cause for the Company's difficulties. En-
tered upon with the most sanguine and un-
realizable anticipations by the projectors, it
did not take long to discover the sober
reality when work actually commenced.
A capital of a quarter of a million dollars
soon proved to be entirely inadequate to
cope with the expanded ideas of the man-
agement, and that sum together with all
they could manage to borrow was soon
locked up in plant and materials, and not a
penny left for working the concern. Before
a real test even of the working capacity of
the establishment was obtained, it was
brought to the doors of bankruptcy; and
the shareholders who had been fed at first
with bright promises of large dividends
were now coolly confronted with the ques-
tion whether they would prefer adding to
their already sunken capital, endure the
agonies of a winding-up, or submit to a sale
at a ruinous sacrifice. In order to solve
this problem the committee of enquiry was
appointed.

We are pleased to see for the sake of the
good name of Toronto as a manufacturing
point that the Committee speak hopefully
of the Company's future under good man-
agement. Upon this, it seems, everything
depends. It is agreed upon as an assured
fact that the prison labor is not only work-
able, but that the contract under which it
is secured may be made to yield large pro.
fits to the Company. The prisoners are
obtained at 50 cents a day; while the free
labor would command from $i.5o to $2.
The cheaper cost of labor to the Company
will it is believed prove equivalent to a fair
trade profit. These an-I other facts suf-
ficed to convince the shareholders that
with good management and some addition-
al capital no apprehension need be enter.
tained respecting the Company's future.
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The financial position is this: there is a
floating indebtedness of $161,ooo, against
which there are unpaid calls on stock $z6,-

h00; cars manufactured and ready for sale,
of wbich the minimum cash value is $iio,-
ooo-making together a sum of $136,ooo,
and leaving a balance of indebtedness of
$25,0o. When it is remembered that
there is a stock of materials on hand valued
at over $70,000, available for car building,
it would be absurd to suppose that the
moderate balance of indebtedness above
given cannot be dealt with. An element of
difficulty which seriously affects the situa-
tion is the scarcity of work, and this cause
of depression is not likely to disappear for
some time to come. We see that in com-
pliance with the wish of the shareholders
the directors will tender their resignations
at a meeting to be held on the i8th inst.,
when a new board will be elected. We are
not aware that the members of the present
Board will offer themselves for re-election;
in view of the sentiments they have express-
ed as to the Company'a future and the way
in which its credit has sunk under their
management itis scarcely reasonable tosup-
pose that they will be reinstated. Indeed
we think it is of very great importance that
they should not be. In view of the fact
that these works are necessary to the utili-
zation of prison labour and for many other
reasons weshould be glad to see this enter-
prise placed on a sound footing.

A DEMORALIZED TRADE.

We refer to the trade in dried fruits, espe-
cially raisins. It is quite evident from facts
presented to us, that this branch of com-
merce is correctly described in our caption.
A box of raisins should contain one quarter
of a quintal, or twenty-eight pounds. This
is the orthodox weight of a half-box of Va-
lencia raisins, or of a whole box of any kind
of Muscatels. The former article is sold by
the pound only ; and hence there is no diffi-
culty with Valencias in the matter of short
weights. With Layer raisins the case is
different. From being sold by weight, the
custom of the trade gradually changed to
selling them by the box, each box being
supposed to contain twenty-eight pounds.
Hence they came to be quoted by the box
and not by the pound. Of course this open-
ed the way for increasing profits by dimin-
ishing the quantity of raisins in a box,
until recently lots have been offered which
would not average more than sixteen to
eighteen pounds, net weight, of fruit.

We notice by a letter in the American
Grocer that New York firms sometimes order
their fruit to be put up, so many pounds to
the bor. And this appears to be the only
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safe method according to the present system;
for if an order for fruit is forwarded in the
usual way the importer can no longer be

certain either as to the quantity or quality of
the article he is to receive until it reaches
him. We know it is claimed in some quar.
ters that certain shippers in first markets are

reliable in these respects; but that is de-

nied by others. In a word it is freely
asserted that the trade is now so thoroughly
demoralized that it is no longer safe to buy
Layers except by weight and after inspection.
And this brings us to the remedy, which is

this: The retail trade should adopt the rule
of buying all raisins by weight only. This
simple rule rigidly enforced would effectively
check the dishonest practices now prevail-

ing, and prevent the unscrupulous trader
from gaining the easily acquired advantage
which he enjoys over those who have a
reputation to lose.

SOME POINTS OF INTEREST IN OUR
BANK STATISTICS.

Last week, in noticing the bank state-
ment for October, we called attention to
the large expansion of circulation and dis-
counts during the present fall season. Fol-
lowing up these remarks we call attention
to some comparative statements on the
subject.

State of circulation on 21St July and 3 1st
October for the last five years :-

July 31. Oct. 31. .Expansion.
1870 $14,400,000 $17,900,000 *3,500,000
1871 19,400,000 24,200,000 4,800,000

1872 21,900,000 25,900,000 4,000,000

1873 22,300,000 28,500,000 6,zoo,ooo

1874 22,900,000 29,000,000 6,100,000

These figures are interesting as showing
that bank circulation is a factor of immense
importance in the monetary system of the

country. It used to be alleged that circu-

lation would be less and less valuable as

banking developed and during the discus-
sions respecting the bank charters, when so

strong an effort was made to deprive the

banks of their power to circulate notes this

argument was plied with very great energy
by »certain party. But the above figures
show conclusively that whether circula-

tion is of advantage to the bai.ks or not, it
is of enormous advantage to the country.
For the whole of this sum of $29,000,000

circulating in October, (less the reserve of

cash kept against it, say 86,ooo,ooo) is a

clear addition to our working capital. By
means of their power to issue notes, the
banks are enabled to lend the vast sums

necessary to move our crops in the

fall without contracting their loans in other

quarters. And as to the opinion that cir-

culation was becoming of smaller impor-
tance than formerly let us compare the

figures of this present year with those of
ten years ago. We take the period when
the Bank of Montreal was issuing notes as
it is now.

31st October. Bank Circulation.
1862 ........ 11,122,000
1863 ....... .... 11,288,000
1864 ............ 9,748,000
1874......29.086,000

And this last amount, let it be remembered
is after the power of issuing small notes
has been taken away from the banks by Act
of Parliament. Now the small notes of
the Government under four dollars in cir-
culation on 3 1st October, amounted to
$4,102,000 which amount should be added
to the figures for October 1874 to make a
true comparis.on with 1864. 'Ihus:

Oct. 31, 1874.
Bank notes in circulation...2....g,o86,ooo
Government notes under 84...... 4,102,000

Total circulation, 1874 ......... 833,188,000

Total circulation, 1864 ......... 9,748,000
Certainly the circulation of notes is not
losing its importance in Canada. Itsgrowth
more than keeps pace with the growth of
deposits. Once it was said that deposits
would become more and more valuable and
circulation less and less. But both have
grown p.etty nearly together, then
they furnish one öf the most remarkable
examples of growth that the banking return
of any country have exhibited.

Thus. 1864. 1874. Increase.
Circulation 9,748,000 33,188,000 340 p.c.
Deposits.. .24,575,000 76,090,000 310 p.c.
The significance of these figures as bearing
on the growth and development of the
country cannot be over estimated. We
should add that they relate in both cases
to the Provinces of Quebec and Ontario
alone.

BILL STAMPs.-There is a pretty general
feeling in mercantile circles, and more es-
pecially among non-traders, that the Azt
imposing stamps on promissory notes, etc.,
ought to be repealed. We are aware that
the Dominion Board of Trade at its last
meeting in Ottawa, after a spirited debate,
by a vote of 28 to 23 decided against ask-
ing for the repeal of the tax. Whether
this vote rightly interpreted public feeling
on the subject, is extremely doubtful, but
it is evident that great difference of opinion
exists. The total value of the bill stamps
issued last year to the Inland Revenue De-

partment, which has charge of their issue,

was $208,464.03, and they were distributed

among the different Provinces as follows:-
Nova Scotia...............# 7,800.oo
New Brunswick.......11.195.oo
Ontario and Quebec.....160,779.03
Post Office Department 28,690.oo

Total..................... 82o8,464.03

The net amount of revenue received by the
Government was 8201,442. This is an in-
crease of b12,281 over the receipts from
this source as-compared with the previous
twelve months. It must not be supposed
that the Act is not carried out in the smaller
Provinces, because their names do not ap.
pear above; but it may be doubted whether
it is so generally observed as in Ontario
and Quebec. The main objection of a
sound character against the stamp tax is,
in our opinion, that a great deal of trouble
and annoyance is inflicted on commercial
transactions for a very trifling amount of
revenue. The tax falls, too, in a very ir-
regular way, the receiver quite as often
having to affix the stamps as the maker.
We are satisfied the public would prefer to
see the Act repealed, and the tax if required,
raised from some other source.

FARMERs LOAN AND SAVINGS Co.-At the
annual meeting of the Farmers and Mech-
anics Loan and Savings Company of To.
ronto, held on the znd inst., a resolution
was passed, changing the name as in the
caption of this paragraph. The annual re-
port showed that profits to the amount of
#2o,922 had been realized during the year,
and two dividends of four per cent paid.
The rest now amounts to $7,477. It was
considered judicious to issue the deben-
tures of the Company, which will doubtless
be placed on the market after a time. Mr.
J. Loudon, Dean of University College, has
been elected to the Board. The progress
of the Company is evinced by the fact that
the loans increased last year zoo per cent.,
and the deposits 67 per cent.

MATURITY OF PROMISSORY NOTES.

The Statute of Canada 35 Vic. 1o, has
defined the law as to the time when a note is
payable when it falls due in a month not having
as many days as are set forth in the date of the
note. The statute provides that every bill
of exchange or promissory note which is
made payable at a . month or months
from and after the date thereof, be.
comes due and payable on the same num-
bered day of the -month in which it is made
payable, as the day on which it is dated, unless
there is no such day in the month in which it
is made payable, and in such case it becomes
due and payable on the last day of that month,
with the addition in all cases of the days of
grace, allowed by law. For instance, a note
dated the ioth of January, payable at one
nonth, or at three months after date, would be-

corne due on the roth of February or April re-
spectively, and the last day of grace would be
the 13th of each month in each case. But sup.
pose the note dated on the 3oth or 31st of a
month, and that there is not the same number
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of days in the month in which the note is pay-
able, then the note would be payble on the last
day of each month, and the last day of Grace
would be the third day of the succeeding month.
To illustrate the operation of the statute, sup-
pose a note dated on the 31st of January, 1874,
at one month, the note would fall due on the
28th day of February, 1874, and the last day of
grace would be the 3rd of March, 1874. The
month or months during which the bill has to
run are computed according to the calendar dur-
ing the currency of the note, and when a note is
made at one or more months after date, each
month which elapses from the date, whether it
is long, or short is held to be one of the months
during which the bill has to run.

THE AMERICAN CENTENNIA-I8 76.--It is
stated that the Dominion Government has de-
cided to take part in the great Centennial Inter-
national Exhibition which the United States
proposes to hold in the City of Philadelphia in
1876, and that an application has been made for
space in which to exhibit our productions. We
have just had forwarded to us an illustrated view
of the principal exhibition building, which is
not only colcssal in its proportions, but beautiful
in appearance. It is situated immediately east
of the intersection of Belmont and Elm avenues,
and is in the form of a parallelogram, extending
east and west i88o feet, and north and south
464 feet. Some idea of its size will be obtained
from the fact that the ground floor alone con-
tains over 20 acres, and the whole area, including
galleries, is 936,008 square feet. The central
avenue or nave is 120 feet wide, and 1832 long,
with two side avenues roo feet wide and ex.
tending the whole length of the structure. Iron
and glass are largely used in its construction,
and the edifice, if like the illustration, will be a
striking and effective effort of architectural skill.
The Art gallery is to be in a separate building,
which is to be made specially attractive. In
fact, the Commission who have the matter in
hand, seem determined that this shall be one of
the prominent features of the great occasion.
The same remark applies to the machinery and
agricultural halls, which are to be communicated
with from the main portal. It is probably not
too early for those in Canada who may be in a
position to take part in the Centennial to think
the subject over. The occasion will no doubt be
an important one, and if the Dominion takes a
part therein-and we could hardly avoid that-
no effort should be spared to make the most
creditable appearance possible. The Exhibition
will formally open on the 1gth April, 1876, and
close on the 1gth October following. All articles
must be in their places before the opening-none
will be admitted after.

BUILDING SOCIETY DEBENTURES.-It is evi-
dent that these securities will find a ready
market in the United Kingdom when fairly in-
troduced. Two or three of the older companies
have already made satisfactory sales. One
company finding a market in London, and an-

other in Glasgow and Edinburgh. Sales of six
per cent. debentures, half-yearly coupons, pay-
able at the National Bank of Scotland, have
been made at par.

-The American National Life and Trust Co.
of New Haven, Conn., has been investigated
by the State Insurance Commissioner. A de-
ficit of $373,376 in the Company's finances is
shown to exist. The Company claims credit
for a number of items disallowed by the Com-
missioner. One of these is $143,577 for "short
valuation of building." If the fine buildings
erected by various Life Companies are to be
similarly treated by the Commissioners these
structures might prove to be very inconvenient
elephants to manage. It is presumed the
American National will be re-ipsured or wound
up.

-The U. S. National Board of Fire Under-
writers having visited Chicago and examined
the improvements projected and in progress for
the prevention and extinguishment of fires have
resolved that all fire insurance companies, mem-
bers of the Board, may take such action with re-
ference to doing business in that city as they
may individually deem expedient.

-The defalcation at the agency of Molson's
Bank, telegraphed to the daily press, turns out
to be a trifling affair, the amount beiag only a
few hundred dollars, and that is covered by a
guarantee policy.

-The Prussian Government has decided to
give its consent to the conversion of the Prus-
sian Bank into a German National Bank. If
the approval of this step by the other States of
the Empire is not quickly indicated, the Bank
Bill will be withdrawn from the Reichstag to
allow of further negociations.

"SUBScRBED CAPITAL."-This heading has
to a great extent been abandoned by the pro-
jectors of American companies. At one time it
was very much the fashion to indulge in startl-
ing head lines announcing "subscribed capital"
of large amounts, and the wild cats quickly
adopted it as a very showy thing for its cost.
They used it, however, so lavishly that companies
of real respectability dropped it ; and then they
continued to use it so absurdly, that it became
the recognized ear mark of a wild cat, especially
in the West. Finally they-used it up altogether,
and were themselves compelled to drop it be-
cause the very announcement excited suspicion.
Then the English and Canadian companies-
probably not aware of the use into which the
phrase had fallen in this country-used it some-
what, and defended the use of it, because, under
the stringent laws of England, subscription to a
fund means a liability which cannot be so easily
evaded there as here. We comprehend the fact
that English "subscribed capital" is quite a
different thing from the American article, but we
remember at the same time the disfavor into
which the phrase has fallen and deprecate its use
in any respectable quarters. We have, therefore
freely expressed our sentiments to the officers
of the Royal Canadian and serionsly recommend-
ed them to drop the subscription amount and

come down to actual cash ; a recommendation
which we have good reasons for believing will be
ultimately adopted by them. The company had
on the 15 th ult. good solid assets of $665,667.57
against liabihities of only $40,923.45, and before
the year closed its paid up capital will undoubt-
edly reach $r,ooo,ooo, furnishing a basis on
which-after it shall have eliminated the non-
board practices which have unfortunately fasten.
ed themselves upon some of its western agencies
-it may safely challenge the general confidence
of the American people.-Insurance Monitor.

THE CANADA SOUTHERN.-This promising
road which has been in a semi paralyzed con-
dition since the panic of 1873 now gives evi-
dence of remarkable vitality. Last year its
bankers, Kenyon, Cox & Co., went under, amid
the general crash of few York railway negotiat-
ing firms. Since then, overtures have been
made to the Canada Southern Company by
several distinguished firms, including the Erie
and New York Central directors. But the in-
fluential Directors of the Southern road, Messrs.
Dllion, Courtright, Tracy, Scott, and Case-
ment have steadfastly adhered to their original
plan of completing and operating one of the
shortest and cheapest railroads between Chica-
go and Buffalo. The money to finish the road
from Fayette, O., to Chicago, 18o miles, has
been guaranteed several times, but the parties
making offers always resreved to themselves ex-
travagant and dangerous privileges. At last,
however, it is reported a liberal-minded and
enterprising citizen of New York has under-
taken to bring the Canada Southern to Chicago.
A proposition submitted by Cyrus W. Field to
the Canada Southern directory has been condi-
tionally accepted ; Mr. Field, on his part, guar-
anteed $3,500,ooo cash as the estimated cost of
the extention from Fayette to Chiago. Field
will probably be associated with A Lawrence
Hopkirs, at one time an active vice-president of
the Illinois Central. Both these gentlemen are
well known in English stock speculating circles,
and as the Canada Southern has an English
colonial charter-with all guarantees to stock-
holders-there is not the slighest doubt but
that the money will be raised. Mr. Field has
asked until Dec. 25 in which to complete nego-
tiations.

MONTREAL NORTHERN COLONIZATION RAIL-
wA.-Mr. Legge, Chief Engineer ofthe Northern
Colonization Railway, reports 75 miles of line
graded and ready for the laying of the track.
The bridges between Montreal and Grenville are
completed, and all between Grenville and Aylmer
are in course of construction. Contracts have been
made for sixteen locomotives, also for iron bridges
for spans from fifty feet upwards. Steel rails for
the whole line are ordered, and two steamships
are now on the way out loaded with them. Im-
mediate on their arrival the track will be laid
from Grenville to Montreal this season, and it is
expected trains will be run through to Montreal
from Ottawa next October.

MIDLAND RAILWAY OF CANADA.- Statement
of traffic receipts for the week ending Nov,
14 th, 1874 :-Passengers, $1,813 48 ; Freight,
$4,608 44 ; Mail and Express, $240 16; Total,
e6,662 08. Week ending November 7 th, 1873.
$5,046 67; total traffic to date, $278,859 61;
year previous, $294,13o 64; decrease, &15,271 03,

MIDLAND RAILWAY OF CANADA.-Statement
of traffic receipts for the week ending Nov. 21St
1874:-Passengers,$1, 7 02 7 7 ; Freight,1 3 ,6gr 28
Mail and Express $240 o8; Total &5,634 13;Week ending Nov. 21St 1873, 34,794 53; Total
traffic to date $284,493 74; Year previous,
$298,925 17; Decrease, $14,431 43.

-At a meeting of the Directors of the Bank
of Ottawa, held in Ottawa, Mr. Jas. McLaren
was elected President, and Mr. Charles Magee
Vice-President of that institution.
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held at $6.75. Dry Cod-Was rather easier in
the early part of the week, but latterly the
market again advanced, and sales ranged from

MONTREAL MARKET. $5.0o to 5.25. Green Cod-No. 1 $7.50; No. 2
--om $6.624 to 7.00. Salmon-Is in good demand

From our own Reporter. with sales at $16, $15, and $14, for No. i, 2, and 3
MONTREAL, Dec. 8th, 1874. FREIGHTs-There bas been a small demand

The weather this week bas been very change- for freights by the Portland steamers, and no

able, in the early part the frost was very severe change bas been reported on our last quoted

but since Saturday it bas been mild and the rates.

thaws bas made the roads rather bare for sleigh- FLou.-Receipts by railway for the past
ing, and more snow is now much needed to week were, 19,623 brls.: total receipts from the

make the roads fit for the farmers getting into ist January to date, 1,008,545 brls., being a de-

market. The Basins of the wharves are cover- crease of 32,981 brls. on the receipts for the

ed with ice but the River is stilI quite open. corresponding period of 1873. The shipping
The dullness always experienced at the close season bemn now over, tbere bas been very

of navigation now prevails and most wnolesale little demand except for the supply of the local

Houses are either engaged in stock taking or trade; the tendency of the market bas been

preparing to do so and business bas been con- downward, buyers and sellers have been apart

fined to a jobbing trade in almost all branches in their views, but the latter have had to submit

of trade. to a further decline. The market to-day clos-

AsHEs-Pots-There bas been a declining ing exceedingly dull at our quotatians :-Super-

market all week and sales have not been exten- ior extra $5.25 to 5.35 ; extra superfine $5.00 ;

sive Firsts in the early part of the week re- fancy $4.85 to 4.90 ; spring extra $4.50 to 4.60;

alised $6024 but laterly they declined to $.95 superfine $4.20 to 4.25; strong bakers four

closing dull but firmer at $6.oo to 6.05 seconds $4.85 to 5.10 ; file $4.oo to 4 05 ; middii ýgs

8s.oo; thirds are nominal. Pearls The quantity $3-50 to 3 65; pollards $3.00 3.25; U. C. bag

offering bas been small, sales of Firsts were flour $2.25 to 240 ; oatmeal is quiet and easier

reported at $6.92 to 6.95, market closing quiet 15.25 to 5-40 ; cornmeal $4.00.
at our inside quotations, seconds were moved GIZN.-Wheat.-Receipts fron 1st January
at $6.oo; The stocks at present in the Inspec- to date 7,659,291 bush., being a decrease of

tion stores are Pots 564 brls ; Pearl 911 brls. 1.505,32g bush. on the receipts for the corres-
BooTS AND SHOEs-The cold weather which ponding period of 1873. fThe demand for the

we had last week bas caused rather more en- time being bas ceased, and quotations are purely
quiry for Heavy Goods but on the whole busi- nominal in the absence of transactions. Maize
ness bas been very quiet and quotations is steady with small sales from 85 to goc ; Peas
are unchanged. We quote Mens stoga There is a good demand but very little offering
boots $2.25 to 2.50 ; do Kip do $2.75 to 3.25 ; do at present, the quotat4on to-day was $1.or to
French calf $3.50 to 3 75; Boys stoga boots 1.02 per 66 lbs; Oats the market is dull and

01.75 to 2.00; do Kip do $2.00 to 2.25 ; Womens easier, sales at 42 to 43e ; Barley dull and nom-
split boots goc to $1.10 ; do Buff do$1.15 to 1.25; inal at 95c to $1.oo; Pot Barley ste îdy at ý8.50.
do pebbled grain bals. $1.20 to 1.50 ; Misses GRoCERIEs.-Tea.-Mediun Japans are the
heavy split boots 75 to 9 >c; do Buff do goc to only teas at present enquired for and contiue
$1.oo ; do pebbled grain bals $1.oo to 1.25. very scarce. Invoices are however very difficult

DRY GooDs.-We have nothing special to to place. The business which bas been done
report in this branch of trade, no:ing beyond a for sometime past in Japans as well as Chinese
small jobbing business doing, and many Houses Greens and Blacks bas not been satisfactory, it
are busy stock.taking. Clothing bas been being impossible to place them at prices to cover
moderately active. Remittances are improving. cost. The tendency of the Chinese and Japan
The City Retail Dry Goods trade bas been do- market as reported by cable lately bas been
ing a fair business, but hardly up to the usual îownward, quotations bere at present are
mark for this season of the year. nominal. Coffe.-A pretty fair jobbing trade

DRUoS AND CHEMICALs.-There has not been in this article has been reported, but prices are
much movement in this trade, but owing to if anything weaker. Java has been moved to
lightness of stocks prices generally are flrm and some extent at 30c ; and some Singapore at 26
in some instances advanced. Bi Carb-Is frm to 27 c; Maracarbo 24 to 241c; Rio 22 to 23c;
at $5.25 to 5.50. Sal Soda-Is scarce, and at Jamaica 21 to 22c. Sugar.-fhere have been

$1.85 to 2.00, with sales within our range of more transactions during the past week than for
quotations. Caustic Soda-Is advanced a. ittle, sometime previous, and the tendency of the
but the market is dull at $3 87. to 4.00. 3leach- market both for Raw and Refined is to lower
ing Powder-Is nominal at $3.00 to 3.50 ; stock prices, but holders are very unwilling to lower
is very light. Alum--Is worth just now about prices. Raw bas been selling from e8.25 to 8.50 ;
21c. Epsoma Salts-2c. Saltpetre-$8.25. for Scotch refined the demand is good and a
Borax-Is easier, demand light at 15 to 20c. pretty moderate business bas been done at 8Îto
Crea'i Tartar Crystal-Steady at 29 to 3oc. ge ; Canada refined is in good demand, Crushed

FURs AND SKINs-The receipts o Furs have A. oc ; Ground îobe ; Extra Ground io¾c ;
rather fallen off lately still a fair amount are Yellow 8a to gc. Molasses.-Only a small busi-

coning to hand which find ready buyers within ness reported owing to carcity nd extreme
Our range of quotations, which are unchanged, prices-which are not much changed since aur
Beaver, $1.50 to 1.75 ; Black Bear 56 to last. Muscovado is unchanged at 47; Trinidad
1o, according to size; Fisher, $5 to 7 Silver is weaker and could be bougat from 46 ta 48c.
Fox $25 to 50; Cross Fox $2 to 5 ; Red Fox Syrups.-Are in ess deajand at 52 ta 72c accord.

#1.25 to 1.50; Lynx $1.50 to 1.75; Dark Labra- ing to grade. Spices.-Market quiet, and ony
dor Martin $7 to 8 ; Pale Martin $1.25 tO 1.75 ; a small jobing business reported, quotations
Prime Dark Mbnk 13 ta 3.50, outside quota- are witbout any change since last week. Rice.-
tion for very choice ; Dark Mink, 2nd, Is in pretty fair supply, and meets witb a m-der
11.50 ta 2.00 ; Fine Dark Otter $8 ta ioa; Fall ate demnand at $4.25 ta 4.50. Frlit.-There bas
Muskrat 12 t 15 e; Winter do 17 ta 20C; been a good demand, but owing to lightness of

Spring do 23 to 27c ; Racoon 25 ta 9oc ; Skunk stock, prices are a little firmer than at the date

20 t o 23tc of our last report. Layer raisins $3.a; Valencias

FIsH-The market bas had an advancing ten. 9½ to oc ; Seedless raisins ioic scarce and firm;

dency owing to the rise in the rates of freight. Currants 5¾ to 6c ; Fies steady at 15 to 16c ;

The demand for all kinds of fish bas been good, Almonds, Filberts, and Walnuts ere unchanged.
and a fait business bas been done within our HIDES AND PELTs.-The supply of hidet is

range of quotations. Labrador Herrings-Are not so large as for sometime past, but there is

no change in price. Sheepskins owing to the
ncreased quantity of wool have advance a little.
We now quote No. i inspected $8 ; No. 2 17;
No. 3 $6 ; Sheepskins î1.10 to 1.15; Calfskins
12JC per lb.

HARDWARE-This branch of trade presents
no special features, and quietness prevails in all
hands, stocks are reduced to a very low point,
and the general tone of the market is more
healthy than for sometime back. Prospects for
the future are satisfactory and most bouses look
forward to doing a good winters business. Remit-
tances are improving in amount and regularity.
Our list tlis week is unchanged. We quote
Pig Iron-Eglington, $32 to 33; American,
$32 to 34; Hematite, 141.50 to 42.00; Sum-
merlee, $35.50 to 36.50. Bars per 100 lbs.,
Scotch and Staffordshire, e2.75 to 3.co; best
ditto, $3.oo to 3 20, Swedes and Norway, 85.50
to 6.5o; Lowmoor and Bowling, 17.50 to 8.50.
Canada Plates per box-Glamorgan and Budd,
15-50 to 5.60 ; Arrow, $5.75 to 6.oo; Garth,
15.50 to 5.75; Hatton $5.25 to 5-50. Tin Plate
per box-Charcoal IC, $10-o to 10.75 ; ditto,
IX, 612.50 to 13.oo; DC, $9.50 to 10.00; Coke
IC, $8.50 to 9.00 ; 14 x 20, 25c extra. Tinned
sheets Charcoal best NO. 26 15c. Boiler Plates
ordinary brands per oo lbs. 83.75 to 4.oo. Best
brands $4.00 to 4.25; Galvanized sheets best
brands No. 28, loc. Hoops and Bands
per zoo lbs., $3.50 to 3.60 ; Sheets best
brands, e3.75 to 4.00 ; Pressed Nails per zoo Ibs,
$5.25 to 5.50; Cut Nails 12d to 7 in., 3 75 ;
ditto, 5 d to 1od, $4.VOO ; ditto, 21d to 4 d.
14.50. 2 D Lath, $5.25. Lead-Pig, 86.5o;
do sheets, $6.5o; do Bar, $6.50 ta o.oo, Steel
cast, 13 to 14c ; Spring 65.o to 5.50; best
ditto,warranted.S6 to 6 50 ; Tire ditto,b5 to 5.25.
Sleigh Shoe $4.50 to 5.00 ; Ingot Tin, 25
to 26c ; iugot Coßper, $22.00 to o. Hnoea
''zhnè $5.25 to 5.50. Proved Coil Chain, j
in., $7.oo to 7.25 Iron wire 6 per bdl 82.70 to
2.90; Window Glass, per 50 feet, 4 th quality,
to 25 added inches $2.50 to 2,60; to 40 added
inches $2.70 to 2.80; to 5o added inches 13.00
to 3.10.

LEATHER-The enquiry from manufacturers
continues limited, and as the western buyes are
mostly supplied for this season stocks are slow-
ly accumulating. Spanish Sole-Is in better
supply, though prices are firm in view of the
high prices paid in European markets, where
shipments continue to be made. Slaughter
Sole-Meets writh more call though stocks are
large and prices favor buyers. Good Mledium
Upper-Is scarce and firm. Grained-Neg-
lected. Splius and Calf-Are in little request.
Harness-Quiet, quotations generally un-
changed. We quote Hemlock Spanish sole
No. i B. A. 26c ; do No. 2 23 t024c; Buffalo
sole No. I 22 to 23c ; do. No. 2 19 to
21c; Hemlock slaughter 27 to 30c; waxed
upper light and medium 38 to 42c ; ditto heavy
35 tO 38c ; grained upper 37 to 40C ; splits
large 26 to 32C ; ditto small 18 to 25C ; calfskins
27 to 36 lbs, 6o to 75c ; ditto 18 to 26 Ibm 5o to
65c ; sheepskin inings 30 to 3gc; harness 271
to 314c ; buffed cow 14 to 17c per ft.; enamelled
cow 18 to i9c; patent cow 19J to 20C ; pebbled
cow 14 to 17c ; rough leather 27 tO 28J.

LIQUORs.-Brandy.-Only a limited demand
for the wants of the retail trade. The favorite
brands in wood are placed from 12-521 Up to
3.10 ; cases bring from $8.25 to 9.50 ; De Kuy-
pers Gin very quiet but firm at b1.621 in wood,
and red cases 17.50; green cases 14.00; Rum
some small sales are transpiring at 82.4o for
Jamaica 16 o p. High wines a steady business
doing at 61.75 D. P. Rye whiskey 941c duty
paid.

On1s -This market bas been ruling firm, but
not mcuh business doing. Cod oil is placed at
65 to 674c ; Steam refined seal 671 to 92C;
Boiled Linseed 70 to 73c; Raw ditto 66 to 70c;
Olive is steady at $1.oo; others uuchanged.
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Petroleum in good demand at advanced rates:
car loads 28 to 29C, single barrel lots 30 to 31c.PROvIsIONS.-' utter.-Receipts for the week
1,459 kegs; shipments i,o88 kegs; market has
been very quiet ail week, and prices are nearly
nominal, small sales have been made from 23 to27c according to quality. Cheese.-Receipts
340 boxes, shipments 3,537 boxes; demand hasfallen off and the market hardly so firm as
during the previous week, sales were made
from 13¾ to 14c for good to choice lots. Lard.market steady at 15 to 16; Tallow 7j to 8c ;Pork.-Receipts 320 bris; shipments 7 bris.market bas been quiet but firm. Inspected newmess sells at $23.50 to 24.00; and Thin mess$21.00 to 21-50.

SALT.-There is very little movement in thisarticle. Coarse is held for goc. In Fine notransactions, and price nominal.
WoOL.-We haive no change to notice in thestate of this market, prices are without altera.tion. The only transaction we heard of wassome super pulled within our range of quota-tions. We still quote : Super pulled 33 to 35c;No. i and Black 31c.

TORONTO MARKET.

TORONTO, December, 10 1874,
Trade isgenerally quiet but steady at present.

The stoppage of navigation has checked the
movement of produce somewhat, and but littlehas been offered during the week. Neither is
their much enquiry heard and prospects aregenerally thought in favor of a steady andequable winter's business. Provisions aredecidedly dull ; scarcely any demand is heard
for meats, and but little for anything in thisline, save lard, of which enough cannot be had.
Groceries are moving freely to outside points,
but in large transactions there is not much
doing. InVported goods are in most cases
rather quiet.

BOOTS AND SHOES.-Some houses have got
travellers on the road for spring goods and
have begun to receive orders. The factories
are steadily employed and an improvéd sortingi
up trade is being done in consequence chiefly
of the wintery weather stimulating the demand.

CATTLE.-Beeves-Although the Christmas
demand has set in, the market has been quiet ç
in consequence of receipts not having corne in
from the fairs, and buyers having gone out to 
them. Prices, howver, have been much firmer
and close at an advance Of 25 to moc on aIl t
grades. First-class and extra are eagerlylooked t
for and go off readily at 65.oo to 5.50 whenever y
they can be had which is seldom. Second-class c
sell fairly well and are steady at 64.00 tO 4.2b5,
with perhaps 64.50 for choice. Third.class are 
not much in favor, but are taken in default of
better at $3.25 to 3.50. SheeP-Receipts have t
continued to be small and inadequate to the o
demand though rather more have been offered
than in the preceding week. Prices are firmer. 4
Christmas sheep would probably command 7.00, 4
but none have been offered. First-class are up p
to $5 .oo to 5.50 and second-class to $4.50 to A5.oo with a good demand for both grades. J
Third-class are not much wanted, but would h
bring $3.50 to 3.75. Lambs-Are eagerly er- hquired for at an advance, but very few can be o
had. First-class are worth 64.00 in lots and for o
a pick up to $4.50 would be paid. Second-class hare also wanted at from $3.50 to 3.75 and third- 8
class would now probably bring 82 50 to 2 75. b
Calves-Are as scarce as ever but in improved ademand. Choice first-class dressing not less 6than 120 lbs. are wanted at So,oo to 12,00 and wsecond-class dressing from 75 to iro lbs. at in*6.5o to 8.50. Third.class are still neglected Fand would not bring over $3.oo to 4.50. soCOAL.-Remains unchanged in price and at-seilig freely. a

FLOUR AND MEAL.-F1our.-Stocks in store
on the 7 th inst., 6,246 brIs, against 5,686 in the
prceding week, and 5,572 last year. The
quantity offered during the week bas been smali
but was probably sufficient for the wants of the
market prices, however, have been steady.
Superior extra has been easier; sales are re
ported at 84.92 to 5.15. Extra has been ne-
glected; but it sold on Tuesday at $4.40 f o.b.
Fancy bas been quiet but steady ; it brought
$4.25 f.o.b. Spring wheat extra has been the
grade most quick of sale; it brought 84.15 on
Taursday and Friday; on Saturday $4.20 was
asked, but on Tuesday $4.15 was again accept.
ed. Superfine bas been quiet, but one trans-
action was effected at about 83.80. A lot of fine
sold on Tuesday at $3.50 f.o b. 'I he market
yesterday closed quiet but steady ; for some very
choice spring wheat extra $4.20 f.o.b. was paid,
but average brands were ofiered at 64.15 ; forfancy 64.25 was refused. Oatmneal.-Any sales
of carlots were on p. t. ; They are worth pro-
bably 5.oo to 5.1 ; smail lots are unchanged
at 5.25 to 5.f7n Bran.-Is scarce; car lots
would probabiy find buyers at $13.00 on the
track.

FREIGHTs.-Lake freights may now be re-
garded as closed for the season. Grand Trunk
winter rates on flour from Toronto have beenreduced to 40oc to Montreal; 65c to Point tevis;
Soc to Portland; 95c to Halifax; goc to St.
John, and 85c to Boston. Grain per cental one.
half of the above rates. Through rates to Eng.
land-Flour to Liverpool per Allen line 6s 3 d.
stg. per barrel; boxed meats and lard 8os.•
butter and cheese 95s. od. per ton of 2,24o lbs.
Flour to Glasgow via New York #1.78 per brl.,
boxed meats and lard 93c per cental; and
cheese $1.15 per cental.

GRAIN.-Stocks in store on the 7 th inst., wereas follows : Wheat 54,701 bush ; barley 60,334
bush ; oats 1,415, and peas 18,814 bush ; against
135,87o bush of wheat ; 3,248 bush of oats ;
22,594 bush of barley and 3 248 bush of peason the corresponding date oflast year. Wheat-All offering, which was but a small quantity, hassold readily at fairly steady prices. Of No. i
fali none has been offered, it may be taken as
nominal at S1.oo. No. 2 fall has also been
scarce, the chief supply being of spring. On
rhursday No. i spring sold at g6c and No. 2 at
g4c on the track. On Monday car lots of No. 2
al, No. i treadwell and No. i spring changed
ands at 97c f.o.c. ail round. On Saturday No
spring sold at g6 and 97c f.o.c., and on Monday

he latter price was again paid. On Tuesdayhe market was somewhat flat, and continued s0
esterday when the only sale was that of a car
f No. 2 faîl at 97c f.o.b., and spring could have
een bought at 96c. On the street fail sold at
r.oo; treadwell at 94c, and spring a 93c. Oats.-The range of prices has been higher than in

he preceding week. Car-lots sold at 41 and 42C S
n the track on Friday, and at 42 to 42c on c
onday. On Tud-sday, however, one sold at ti4c on the T. G. & B. track. Yesterday 43c aas paid for a car on the Nipissing track. Street brice 44c. Parey.-The upward tendency inlbany and New York bas tended to infuse a S

ttle life mn the market and to render holders c
ere more firm. The total movement, however, a
as been but smali. There was one round lot f
f No. i sold last week at S1.11 f.o.b., and an. a
ther eary this week at ds.ro. On Tuesday,
owever, prices ardened somewhat, as high as s
1.12 Was paid for No. i on the track, and No. 3 d
rought bi.oo. Yesterday the markt continued octive. Sales were made at l.13 for No. i. and qr.ii for No. 2 f.o.b. cars. On the street prices h
ere firn at sr.io to 1.12. Pcas.-Have been c
good demand at steady prices ail week. On c

riday and on Saturday some car-lots of No. i sId at Si and 82c f.o.c., but some uninspected cian outside point went off at 8oc. On Monday eo. i again sold at Sc f.o.c., but about twenty a

cars of uninspected at a point east changedhands at 78 to Soc. There were no sales report-
ed yesterday, but previous prices would have
been repeated. Street prices 75 to 7gc. Rye.-
There is no movement in car-lots, but on the
street 7oc is paid.

GROCERIEs.-Cofee-Has been very quiet;
the only movement reported is the sale of a
few small lots of Ceylon at 26J to 28c ; prices
of other sorts are unchanged. Fish-All sorts
are very firm; Labrador herrings have recover-
ed lasts weeks decline and sold at $6.75 tO 7.00;Scaled herrings have risen to 42 to 45c. Cod is
quiet at 65.25 to 5.50; Lake-fish is very scarce
and sells readily at $4.00 for trout and 64.25 forwhite-fish. Fruit--The market has been less
active than for some time previously. There
are no lots of new buyers offcring, and prices
are nominal at 83.00; lots of old have changedhands at $2.35 to 2.40. Valentia have been, onthe whole, comparatively quiet, there was one
large lot sold this week at gic; the general
feeling is that of unsettlement, chiefly in con.
sequence of a New York ring. Sultanas have
brought 154c. Currants have been movingmore freely, but at rather easier prices ; round
lots have sold at 6 to 61c. Prunes are sellingreadily at 8 to gc. Figs are scarce and firm at
î5j to 16c for Elemes. Nuts are quiet and'
steady at 10 to i îc for filberts ; gic for Grenoble
walnuts ; 15 to 16 for almorids and gi for Brazil
flts. Liquops- There has been a rise of 25con Hennessy's brandy which is the only point
requiring notice. Sugar-There has been but
hittle movement in round lots during the week;
prices of yellows, however, have been steady.
Raws are scarce ; Demerara is held at g to g¾cbut very little is moving. Some English refined
of a bright shade has brought gi, and the same
price has been paid for Montreal refined, small
lots of which go as high as ioc. Dry crushed
and ground seem to have been unsettled, butclose at ioi to îoîc, for ground and roî to ric.
for dry crushed. >ices-Remain quiet and un-
chaiged. Tea-Has been quiet in lines and atweak prices. Young Hyson however have sold
at 33 to 35c for thirds ; 45 to 47c for seconds
with 55c in one case. Japan has been quiet ;one Une in catties sold at 5oc. No movement
in blacks. The market closes with a firmer
feeling in consequence of an expectation that
the U. S. duty may have to be reimposed and
speculative purchases have been made in New
York.

HoPS.-The market remains entirely un-
changed. Buyers and sellers hold presistent.
y apart, so the only movement is the sale of a
few very small lots usually at about 4oc for
iew. There are very few of any other sort on
hand.

LEATHER.-The movement is generally
othing at aIl above the average. In Spanish

ole and Slaughter sole there has been no
hange and the only point needing remark is
hat stocks of light are small, but heavy fairlybundant. Harness and upper sell fairly wellut the former seems to be rather easier.
Russets are dull and neglected with increasingtocks on hand Buff and pebble remains un-
hanged. French and other foreign goodsre scarce and prices high. Cod oil is very*rm and some parties prophesy an advance as
mongst the possibilities of the future.

HARDWARE.-The market has not been quiet
o much since our last, but a fair trade still
oing.-Tin plates and Canada plates are goingff less rapidly but firm in price. Pig iron is
uiet; a strike amongst peddlers at Pittsburgas strengthened prices in the States, but no
hange has occurred here. Galvanized iron
ontinues to sell readily at firm prices, but
tocks have been increased, and the late scar-
ty is no longer experienced. Lead has advanc-
d about £3. per ton in England, and the
dvance has ibeen followed here. Copper re-
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mains unchanged but is held fimly. Glass is
very scarce, but no further advance is reported.
Shelf-goods are selling rather slowly.

HIDES AND SKIN.-Hides-Green hides con-
tinue to be offered freely and to find a sale at
steady prices; there is but little demand for
cured beyond the local market; some small lots
have been sold at 7¾C for No.2 and Sc for No.
1. Calfskins remain purely nominal. Sheep-
skins.-The price.of choice green has been ad-
vanced to $1.35, but old are rather slow of sale
and are severely judged; one lot of 2,200 skins
sold at 87c and another lot of 4000 at $1.oo.

PROISIONS,-Bntter-The feeling seems to

be rather easier ; some small lots of good
shipping have sold at 23 to 24C., and for one
lot of selected 25C was paid ; but a lot of
medium quality went off at 2oc. Boxed rolls
are coming in freely and selling at 23 to 25C.
English advices report a slight decline; extra
is quoted at 130s. od. to 134s. od.; good at
i18s. od. to 120s. od. and ordinary at gos. od.
to roos. od. Cheese-Is quiet but prices remain
steady at 14 to 1c., for small lots which are
all that are selling. Eggs-Seem to be some-
what easier; lots usually sell at 20 to 21c., if
well packed. Pork-Is very slow of sale but is
held firmly at from $22.oo to $22.5o at which a
few small lots have sold. Bacon-Seems to be
neglected ; there is scarcely any demand heard ;
prices, however, are unchanged at 1o to 11c
for Cumberland; 11 to 11ic. for long-clear, and
13 to 131c. for rolls. Hams-Are equally quiet
with bacon ; prices remain unaltered at 12Ï to
131c. for smoked, the former price being for not
less than a hundred ; hams in pickle are now
offering at mc. Lard-Is still in insufficient
suply, and all available finds ready buyers at
141 to 15c for small lots; one round lot sold at

14C. Hogs-Car-lots have begun to offer and
are selling readily at firm prices ; several cars
have changed hands at $7.85 to 8 oo, and these
prices would probably be repeated, though some
dealers are holding off from curing.

WooL-The market is very quiet ; very little
is offering nor is there much enquiry heard.
Some small lots of super have changed hands
at 3rc and a lot of fleece combing at 37c which
are the only transactions reported.

SALT.-Liverpool is quiet and unchanged in
price; but Goderich has declined from 5 to roc;
one car sold at $1.15 and more could be had at
$1.20. Small lots bring $1.25.

Corr CspOndflCÈ.
To the Editor of the Monetary Times.

DFAR SIR,-In your last issue .you notice the
suspension of Mr. John Roche of Quebec, and,
perhaps, it would be of interest to the public to
have some further information on the subject
of a reliable nature, If you think pcoper you
might insert the following statement in your
issue of this week.

" John Roche of Quebec, who lately suspend-
cd with heavy habilities, is a Brother-in-law of
the Hon. Thomas McGreevy, Contractor for
the North Shore Railway. In August last Mr.
Roche gave a statement of his affairs to some
of his creditors, showing a surplus balance in
his favor Of $221,ooo. He has, as was mentioned
last week, made an assignment of his Estate
for the benefit of his creditors, and has agreed
to paY 75 cents. in the dollar in two years, with-
out interest. The Trustees are Messrs. Ross,
Beckett and MacNaughton, of Quebec, and it
is supposed Mr. Roche will be allowed to
rhanage his own Estate. Personal security has
been given to the extent ai $20,000, in the
eventaof any dcficiency af Assets. Thus 8221,-
ooo have disappeared in four months, and in
addition a deficiency of 25 cents in the dollar

besides. A sad commentary on the unreliability
of statements, or the dangerous and hazardous
nature of the lumber trade."

Yours truly,
W. G. CASSELS, of Campbell & Cassels.

Toronto, Dec. 9, 1874.

WHEN To SELL.-David Ricardo, the English
broker, accumulated an immense property. He
had what lie called his three golden rules in
business, the observance of which he always
impressed upon his private friends. These
were; Never to refuse an uption when you can
get it ; cut short your losses ; let your profits
run on. Bv cutting short one's losses, Mr.
Ricardo meant that, when a broker had made a
purchase of stock, and prices were falling, he
ought to re-sell immediately. And by letting
ones profits run on, he meant that, when a
dealer possessed stock, and the price were
rising, he ôught not to sell until prices had
reached the highest, and were beginning to fall.
A man wlho had just set up in the hardware
business, and who had been a clerk where Girard
had traded, applied to him for a share of his
patronage. Girard bought of him, and when he
brought in the bill, found fault and marked down
the prices. " Cask of nails," said he, " whicl
I was offered for so and so, and you have
charged so and so, and you must take it off."
lu cannot do it," said the young merchant.

You inust do it," said Girard IlI cannot ard will
not," said the merchant. Girard bolted out of
the door, apparently in a great rage, but soon
aft-r sent a cheque for the whole bill. The
young man began to relent and say to himself:

Perhaps he was offered them at that price.
But it is all over now ; I am sorry I did not re-
duce the bill, and get it out of him on some-
thing else. His trade would have been
worth a good deal to me. By and
le Girard came again and gave him another
job. The young man was very courteous
and said, " I was almost sorry I did not rednce
your former bill." " Reduce a bill!" said
Girard, "had you donc it, I would never trade
with you again. I meant to see if you had
cheated me."

A " SNUG " BuSINEs.-The word snug" is
insignificant and inharmonious, but what an
element of streagtb it is in a maa's business.
" Has his affairs in a snug shape." "A snug
house with small liabilities," are encomiums that
go a far greater length towards the establish-
ment of good credit than a large surplus or a
big trade. Business confined to capital, and
capital confined to business, are not a mere
play upon words, and the departure from either
of these rules is sure to result in disaster. If
a retail merchant, when he thinks of investing
in a saw mill, a stone quarry, or an oil well, or
any other of the thousand temptations that
daily press upon his attention, would remem-
ber how soon bis assets may become unrealiz-
able,there would be a farless number of failures.
The same would apply to every trader who is
allowing his buisness to get beyond his capital,
either in selling too largely on credit or carry-
ing too much stock. The snug man, in nine
cases out of ten is the successful man.

MERCHANDISE ON THE FRONT1ER.-As the
result of a recent investigation relative to the
mode of sealing and despatching cars laden
with merchandise for transit through Canada
to go into the United States. the Treasury de-
partment has decided that the cars shall be
sealed and verified at the point of shipment.
The regulations direct that " on the arrival oi
each car at the frontier port of exit, the mani-
fest accompanying the car shall be presented to
the collector who shall cause the fastenings and
seals to be examined, and if they appear intact
he shall so certify." etc. By the instructions

which have now been issued cars laden at in-
terior ports, which are not ports of entry, must
be thoroughly examined and certified at the
time of passing the frontier, the responsibility
being wholly on the collector at the port of exit.
-&t. Albans Messenger.

PORK PACKING IN THE WEST--The Bulletin
bas been collecting retnrns of pork packing in
the West and has obtained estimates for the
entire season. The following figures show the
results of the ii estimates received, compared
with the actual packing donc at the same
places last season

Illinois...........
Indiana.... .......
Ohio ....... ..
Iow a-................
Missouri...........
Wisconsin... .......
Michigan, Kentucky,

Tennessee, Minne-
sota, Nebraska.....

Estimated
No. of fir season
places. 1874-75.

29 110,205
27 191,475
28 79,835
6 70,000
4 13,900
6 3,677

Actual
for

season
1873-74.
81,899

185,547
79,258
83.208
16,988

5,740

1l 41,050 30,835

Total ............. 111 510,142 483,475
These figures show an estimated increase in

the number of hogs to be packed. at the xix
points, Of 26,667, or about 5J per cent over the
packing of last season. The returns shows
npon the whole a falling off in wieght as com-
pared with last year.

CANADIAN TRUST AND LOAN CGMPANY.-
The half-yearly report of the Trust and Lohn
Company of Upper Canada Shows an avilable
total of £24,500, and recommends the pay.
ment of dividend at the rate of 8 per cent. per
annum, and a bonus of 1 per cent., leaving,
after the addition Of £ 7 ,835 to the reserve fund,
£2,923 to be carried forward. The increase
in the investments on mortgage in Canada
during the six months was £ 3 55 ,r28.-Review.

MIDLAND RRAILWAY OF CANADA.-Statement
of Traffic Receipts, for the week ending Nov.
30, 1874:-Passengers, $1,562.26; Freight,
&1,794.81; Mail and Express, $30r.77; Total
$3,658.84. Week ending, Nov.30, 1873, 84,204-
34; Total Traffic to date, $28,8152.58 ; Year
previous, $303129.51 ; Decreased #14976-93.

-The Berkshire Life Insurance Company
makes a novel defense against a claim on a
35,ooo policy. The defence is, that the appli-
cant was cognizant of some internal disease,
which he concealed. We think the " premoni-
tion " of death is about as valid a defense as
would be the vagaries of a spiritual medium, or
the cronings of a Gypsy fortune teller. The
facts in the case, as we have them, are as fol-
lows: "S. M. Cooper, a farmer of Stockbridge,
Mass., died under peculiar circumstances. His
father and grandfather had died at the age of
forty-one, and he foretold that he should die at
the same age. Although apparently in sound
health, he prepared to meet bis fate as the date
drew near, and, a few days before the time
when he expected to die, he went to Pittsfield,
had his will made, and stepping into the insur-
ance office, applied for a #5,ooo policy. He
was pronounced sound by the company's doc-
tors, paid his premium, and took his policy.
The next day he was taken sick with some kind
of fits, and being taken home, died soon after
in bis forty-firstyear, as he had predicted. His
administrators applied to the insurance com.
pany for the amount of the policy, but payment
being refused, they have brought suit."-
Western Ins. Review.

- Application will be made at the next Ses.
sions of the Quebec Legislature for the in-
corporation of the " Atlantic Insurance Com.
pany.
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FIRE RECORD.-Toronto, Dec. 4.-Two
frame houses Nos. 20 and 22 Wellington street,
owned by Mr. Baldwin, of Montreal, and occu-
pied by George Waters, were slightly damaged.
Waters furniture was insured for $300 in the
Queen City Fire Insurance Company.

Kincardine, Dec. 7.-The barn of William
Leadbetter, a farmer residing on the outskirts
of the town, with i s contents, was totally con-
suned. Loss about $8oo; no insurance.

Ridgetown, Dec. 7.-A fire broke out in the
block of buildings owned by H. W. Westland,
and rapidly consumed the whole block. The
losses are as follows :-Store and bakery,owned
by Kelly & Gibson, loss, $8oo ; insured, $400 in
the Canada Farmers' Mutual, on stock, $8oo0
H. W. Vestland's two buildings, IsS, o2,000;
insured in the Niagara District for $500 ; loss
on stock, "6oo ; insured, ioo in the Provin-
cial : Cronks' boot and shoe store, loss on
stock, $Si,ooo ; insured, $500 in Lancashire and
Provincial ; Mrs. Morgan's loss on building,
$1,ooo no insurance; loss on stock $250 ; in-
sured $400 in Provincial ; Montreal Telegraph
office, destroyed, stock saved.

Dunville, Dec. 3.-A fire broke out in J.
Cunningharn's harness shop, destroying four
wooden buildings belonging to Harmon Root.
Loss about $4,000 ; no insurance.

Barrie, Dec. 3.-A fire broke out in a frame
dwelling house, uwned and occupied by William
Pilkey. Insured for $30o0 and furniture for $200.
The loss will be from $800 to $,ooo.

INSOLVENT ACT OF 1869 AND AMEND.
MENT THERETO.

In the matter of Wm. Brisley, an Insolvent.1, the undersgned William Thomas Mason, of Toronthave been appointed Assigee in this matter. Creditors
(who have not already done so) are requested to file theirClaims b. fore me, within one m, nth.

W. T. MASON, Assi nee.
Dated at Toronto, this 12th day of Dec A. D. 1874.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of H. B. Fairfield, an Insolvent-
A Dividend Sheet has been prepared, opI n to objection

until the 28th day of December, after which Dividends
will be paid.

W. T. M A SON, Assignee.
Dated at Toronto, this, i2th day of Dec. A. D. 1874.•

INSOLVENT ACT OF 1869.

In the matter of John Eason, an Inolvent.
The Insolvent has made an assignment of his Estatete me, and the Creditors a-e noti fei to meet att e As-signee's Office, No. 23 Toronto Street, Toronto, onMonday, the twenty-eighth day of December inet., atthe hour of tw e ock in the afternoon, t0 receive state-meula of bis affaira and to appotint an %ssignee.

JOHN KERR, InterimAssignee.
Toronto, 8th December, 1874.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Grveme Mercer Adam anA John HoraceStev-nson, both of the City of T tronto, Merchants,individually and as composing the firm of Adam, Stev-enson & Co., Insolvents.
I the undersigned, James Bellingham Boustead, ofthe Citv of Toronto, have be-n appointed Assignee inthis matter. Creditors, who have - ot already done so,are requested to file their claims before me within onemontb.

JAS. B. BOUSTEAD, Assignee.
Dated at my office. No. 14 Adelaide Street East,Toronto, this and day of December, 1874.

INSOLVENT ACT OF r869, AND AMEND-
MENTS THERETO.

Ii the matter of Elward Rogerson, an Insolvent.1, the un ersigned, William Thomas Mason, of To-ronto. bave been appointed Assiznee in this mater.Creditors are requesbed 10 file their claims before mewlîbin one month
Daed at To'W. T. MASON, Aseignee.oronto, tha 5th day of Dec., A. D. 1874.

continue to hold his friends under
such serious liabilities,

as, if he be a reputable person, he can at once relieve
them, and be, as it were,

SURETY FOR HIMSELF,
By the Payment of a trifling an-

nuai sum to this Company.

HEAD OFFICE:

40 Saint John Street,
MONTREAL.

President:
SIR ALEXANDER T. GALT.

Manager :
EDWARD RAWLINGS.

AGENTS IN TORONTO:

'BLAIKIE & ALEXANDER.
HAMILT 'N·

SENECA JONES.

W. MOWAT & SON,

Bankers and Brokers,
MOWAT'S BLOCK,

Wellington Street, STRATFORD.
Special and prompt attention paid to Collections.

N O T I C E
Is hereby given tt Application will be made at the neit
Session of the Dominion' Parliament for an Act 10 con-solidate and re-arrange the Capital Account of the

NORTHERN RAILWAY CO. of CANADA,
and for other purposes.

Toronto, 2nd December, 1874.

INSOLVENT ACT OF 1869.
In the County Court of the County of York.

Isei-h H. Vole, Plaintiff, vs. W J. Gwynne, Defendant.U -on the application of the Plaintiff, an' upo, readirgthe Writ or Attachment is'ued herrin, and the Sheriff's
return thereto. andt the affidavits and papers filed, I doorder that a meeting of the Credito s of the said drfend-
ant be held at the office of Wlter McKenzie Esq. theClerk of this Honorab e Court, at his office, in the Court
H ouse, in-the City of Toronto, on Tuesday the twent.rinth day of December, A. D. 1874, at the hour of eleven
o'clnck in the forenron, for the rurpoe of appointing an
Assignee to the estate of said defencant.

(Si-rer'), G. DUGGAN.Judge.
Et GAiA, FENTON & RITcHIE SO'icitOrs for Pleintif.

J. B. B USTEAD, Guardian.
Dated at Chambers, Toronto, 7th Dec., 1874.

662

p

SUR ETYSH IP! NOTICE
IS HEREBY GIVEN THAT THE

IMPERIAL BUILDING, SAVINGS
AND INVESTMENT COMPANY

Is a most dangerous, onerous, and delicate relationship, will apply to Dominion Parliament, at its next Session,and one which there is now no need to be asked for on for an Act changing the rme of the Companv to that of
the one hand, or granted on the o ber. It is, therefore, the IMPERIAr LOAN & INVETMENT COM-
surprising that so many persons, who, probably have Dat d 8th December, 1874.
their families to provide for, still consent to be respon- G. D'ARCY BOULTON,
sible for Bank, Government Officers and others, so ren- Solicitors for Applicants.
deting the provision which shoul be for their families
liable to be swept away by another man's defaults. A P PLI CATI ON

Witt be made 10 the Parliament of Canada, at itq flaxtTH L E CA N A D A session, for an Act in amend the At incorporaîing

THE LONDON AND CANADA BANK
f Ry reducing th amounts to be severally subscribed forand paid up befre the said Bank commences business,
c/e Ceextend the time for obtaining from the Treasury Boardy te certificate required by section seven of the Adt re-lating to Banks and Banking, and for oîber purposes.

Makes the granting of Suretyship Bowmanville, December 5th, 1874.
s S ROBERT ARMOUR,

its Speclal Business, Solicitor for Applicants.

and ils Bon a are readily accepled by the Office of the East Toronto Planin- Mill, corner
of Queen and George Streets.

-Toronto, Sept. 3, 1874.
Messrs. STOCK & WEBSTER,

GEN'.FMEN,-In answrr to your refluest as to our
AND THE opinion of your oil as compared with others, we h ve to

say that we hai-e decided to use no other so long as we
can get yours; a d this was brought about by the factBanks, Railways, Boards of Trade, and aem- that other dealers came round and said that they cou'd
give us oit as , oni as vours for much less money, so wemercial Institutions generally through- took sample from each. The following is the result of
four tests of each sample, i. one of Foster's Paten-Oilont the Dominion, i plaoe of Cups on our cngine. Cuo No. 12 once filled run wth
sample No. i, at 25c. rer gall., 2 days; sample No . aitPrivate Bonds. 45c per gall., 3 days; sample No. 3, at 55c per i all.,61days; STOCK's EXT12A Or , at 60c. per gall, out of barrel
that we were nsing', 12 days. The above samples werefrom the leading cil dealers of Canada I mny a'so sayrite sysem gives a surety flot only of defalcation being Ibat we are u-ing your oil on our cylinder instead ofnade good without dispute, but it endorses an Em- tallow, and find it does as well and is much chenper. and
better for tbe hoier. I think we can truly say that weiloyee's reputation. are saving fiftv per cent. in oils since we commenced

There is, therefore, using STOt K's EXTRA. Respectfully yours,
Wtt H.ESSERV,

90 EXCUTSE fnr an, v- ,,, Engineer for Messrs. Withrow & H ock.
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8IM1PON, 8!UIIRT & coq
IMPORTERS AND

Wholesale Grocers,
HAMILTON,

Respectfully invite the attention of the Trade to the
following ines of Sasonable G ods:-

TEAS-Blacks, Greens, Gunpowders, and Japans
of all grades.

COFFEES-O1d Government and Singapore Ja-
vas, Rios, &c.

SUGARI;Carges (just arriving at Clifton) of
SGemarara and Scotch Sugars, ex "Alice
Marie" and IlPruassan."

TOBACCOS-100,OO lbB. Bright and Dark To-
baccos.

MEITER*RANEAN GOO0DS - Fruits,
season 1874. Loose Muscatel, Layer and
Vaentia Raisins, Malaga Figs, Eleme
Ficg , Provincial Cuirranta, &c., &c., ex
" esostris" and " Columbus." S. S. Al-
monda, Grenoble Walnuts, Brazil Nuts,
Sicily Filberts, Shelled Almonds, Olive
Oils, Mottled Soap, Hemp and Canary
Seeds, Pickles, Sauces, &c., &c.

CANNED FRUITS-Peaches, Pears, Pluma,
Cherries, Strawberries, Raspberries, Pine
Apples, &c., &c.

SYRUPS & MOLASSES-1,4o brIs. Syrups,
a1 grades,

LIQUORS-Hennessy, Martel1, Jules Robin &
Co., Pinet castillon & Co., Arbouin Ma-
rett & Co., and Renault & o. Brandies,
in wood and in glass, quarts, pinta, flasks
and half-flasks. De Kuyper's and Hout-
man's Holland Gin, in wood and glass.
Old Tom Gin, Scotch Whiskey, Dun-
ville's Irish Whiskey. Ports and Sher-
ries, ahl grades. Demarara ]Rum in pun-
cheons. Scotch Aies and Dublin Porter.

FISH-Labrador Herrings in barrels. Mackerel
in kits. Salnon inbrls. White Fish and
Trout. Dry Table Codfish. Canned Sal-
mon, Mackerel and Lobsters.

Together with the usual assortment of Sundries
kept by first-clasa Grocers.

SIMPSON, STUART & CO.,
HAMILTON.

THE PROVINCIAL
Insurance Company

OF CANADA

Give Notice that they will apply at the n-xt session of
the Parliament of-the Dominion of Canada for an Act
to consolidate the various acts relating to the Company,
with amendments thereto, in accordance with the resolu-
tions of the S'iareholders, adopted at their annual meet-
ing on 31st August, 1874.

By order of the BoardJ
A. HARVEY,

Manager.

Toronto, 5th Octo >er, 1874.

INSOLVENT ACT OF 1869.

In the the County Court of the County of Huron.
In the matter of Wm. T. Fitzhenry & Joshua John

Nicholl, individually and as members of the late firm of
Fitzhenry & Nichoil of the town f Goderich, Distillers.

On the Thirty-first day of December next, the Insol-
vents wi 1 apply to the Judge of the said Court for a Dis-
charge under the said Act.

FiTZHENRY & NICHOLL,
By GARROW & WALKER,

Their Solicit >rs Ad Litem.
Goderich, Nov. iîth 1874.

NOTICE
la hereby given that application will be made to the
Legislature of Ontario, at its next session, for an Act to
incorporate the

ALLIANCE INSURANCE COMP'Y,
TIRE AND MARINE.

Toronto, October, I5th, 1874.

RIDOUT, AIKENHEAD d CROMBIE,
Importera of

BRITISH, AMERICAN
AND

DOMESTIC HARDWARE
Fishing and Shooting Tackle, &c.,

TORONTO.

CANADA SCREW COMP'Y,
D U N D A S, O N T,

Manufacturers of Gimiet Pointed Screw8.
Price as low as they can be imported. Quality un-

îtîrpassed. &

gr Orders solicited.
GEO. F. BURROWS,

Manager.

BOBBINS AND SPOOLS.

C. G. BECKETT & Co.,
ShERBROOKE, QUE.,

Weare manufacturing above celebrattd make of

HORSE SHOES,
made from selected Wrought scrap ion whichfor general excelleince, both as regards quallty and uni-
formity, are unsurpassed.ferd Rhl Isia Iv horse Shoos are pre-
ferr orl t hey are uaed entirely by the
principal Farriera and Horse Railway Companies through-out the United States.

Orders solicited, which will be promptly executed.
We also manufacture every de cription of Nails, Tacks,

Brada, &c. Railway and Pressed Spikes.

PILLOW. HERSEY & CO., Montreal.

Manufacturers of Bobbins and SpooisI FORBES' PATENT ACME CLUB SKA TE8
Of every description.

ROUND WOOD DRUGGIST BOXES,

SUPERIOR TELEGRAPH MATCHES.

All Goods warranted to be of the best quality.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch Co.

PREPARED CORN
For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreal.

Works-Edwardsburg, Ont.

Brown Brothers,

ACCOUNT-BOOK MANUFACTURERS
Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto, Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCE
£,. Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stationery
onstantly on hand. 3-ly

INSOLVENT ACT OF 1869.

Canada, Province of Ontario, In the County Court of
County of York. F the County of York.

In the matter of Edward Franklin, an Inso vent.
The undersignled has filed in the office of this Court a

consent by his crerlitors to his discharge, and on Tuesday
the 15th day of Decemberfnexthewillap lytotheJudge
of the said Court, for a confirmation of th- discnarge
thereby effected. EDWARD FRANKLIN,

by McMurrich & Howard his attorneys ad litem.
Dated at Toronto this r3th day of November, 1874.

The most reliable self-fastening Skate ever invented.

Made by the Starr Manufacturing Comp'y
They have now a WORLD WIDE REPUTATION and have
superseded all others. Also

STEEL SCABBARD RAIL JOINTS,

Made by FORBES'PATENT BENDING MACHINE,
either with or without aide plates or boîta. These joints

have been adopted on several of the Dominion.Raways
and are pronounced to be the most perfect rail-joint ever
made.

BOLTS, NUTS, NAILS, SPIKES, and OTHER
WOi,,K furnished to order at short notice.

Works at DARTMOUTH, N.S.; Office-72 BED-
FORD ROW, HALIFAX, N. S.

2oth July, 1874.

L E E D S FOU NDRY.

E. E. AB'BOTT,
Manufacturer of

MACHINISTS' TOOLS
FAN BLOWERS and BOLT CUTTERS,

CIRCULAR SAW MILLS,

WOOD PLANERS,

AND GENERAL MACHINERY.

GANANOQUE, - . ONTARIO.

- .- . -
U,il""e sEas

1
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THE DECASTRO
SYRUP COMPANY,

88 KIJKTcNr SrEET,
MONTREAL,

Offer to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,
U:excelled Honey. Honey.
Diamond Drips. Gilt Edge,
Silver Drips. Maple.
Extra Golden. Golden.
Standard. IXL Syrup in small punch'ns

Hamilton Stamping Works.

J. M. WILLIAMS & CO.,
Manufacturer of

PLAINI STAMPED AND JAPANNED

T I NWAR E.
Works-HUGHSON STREET (between Rebecca

and Gare Streeta.)

Office-74JAMES STREET NORTII,

HAMILTON, ONT

ONTARIO IGLOVE WORKS.

JAMES HALL:& CO.,
Manufacturers oi

GLOVE S, M ITTS,
AND

Buck (Over-Shoes,
BROCKVILLE,

Ontario.
Wholesale & Retail. Trade Supplied.

SIEAM FIRE ENGINES

MANUFACTURED BY

HYSLOP & RONA LD,

J. Cockshutt, John Fisken,
PRESIDENT. VICEPRESIDENT.

C,HMaterous, GeorgelH.Wilkes,
MÀECIANICALMANAGER. SECRETAAY&TREASU&R,

M[ANUFACTURE

PORTABLE SAW MILLS
That wl1 out 2,000 feet Of lumber i. a .ingle hour.

G I ST M ILLSthat will grind ioo barrels of flour while using
only ont cord of wood.

E CONOMICAL ENGINE S that will consume only two pounds of coalECON MICA ENCINESper horse power per hour.
CIRCULAR SAW IRONS, Latest Improved, Handy, Acourate and Durable

Rotary Punps and Water Work.
Handsome Illustrated Pamphlet of over i8o pages sent to intending purchasers. Address-

The Waterous Engine Works Co., Brantford, Ont

TORONTO SAFE WORKS.
J. & J. TAYLOR,

Manufacturers of

FIRE AND BURGLAR PROOF SAFES,
Nos. 117 to 119 Front Street East,

TORONTO.

ST. CATHARINES SAW WORKS.

R. H. SMITH,
(Soccessorkto J. Flint.

Manufacturer of all kinds of Saws,
PATENTJPLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

STURTEVANT
PatentCHATHAM, ONT.

For Power, Efficiency, and Durability
are not excelled on this Continent. Raises steam fromcold water in four to six minutes. Throws two sreamsof water. Capacityv 500 gallona per minute. Wci gh tabout 5,300 bs. Ethtorten men can easily run throughTown with them. ull particulars furnished on appli-ation.

Refer ta Towns uaing aur Enffines-St. Catherinea,Gaît, Strathroy, Napance, Owen Sound, Chatham, &c.Ilnouran, e Rataayeduced abojut 2o ta 5 p er cent.with theseangine# thus ay-n for themnelves a0ty eie hluet 1 rt Oi<i .oty eie h

Pressure
For Cupola Furnaces, Forges, Steamships, Iron Mills,Ventilation, Etc., and Exhaust Fans of all kinds

for carrying off Shavings, Dust, Smoke, Gas,
and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY STREET, BOSTON
9M Send for Illustrated Catalogue

Blo wer,

I



T'IE MONET'ARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

THE POSITIVE
Government Security

Life Assurance 00.

CAPITAL - - $2,600,000.

THE POSITIVE PLAN
Is to make the Insurance Clear, Secure, and as little bur-

densome to the Assurtd as possible-
By avoiding ail Useless and Unfair Conditions.
By setting apart in Trust a sufficient portion of the Pre-

miums and other Assets in Gov rnment Securiîies ta
meet claims as they fall due.

By Accepting Moderate Premiums for a Limited Num-
ber of Years.

By allowing the Assured the Use, according to his Neces-

sities, of a large part of the Premiums, and

By making the Assurance Transferable without trouble

or Expense through the Medium of the POSI'l IV E

Note, which, like a Bank Note, passes from har.d to

hand without endorsement or other formality.

The age is admitted on each policy. The advantage of
this to policy holders is great. Po icies are iassued for

whole Life, Soort Terms, Endowment andJoint Lives.

For Agencies, Prospectuses, &c. Apply to

JAMES AKIN,
(Late of Akin & Kirpatrick, Mon real),

District Manager for Ontario.
OFFICE-84 King Street East, TORONTO.

F. C. IRELAND,
Manager, Montreal.

SCOTTISH AMERICAN
Investment. Company,

LIMITED.

Notice is hereby given that in pursuance and under
authority of an Act of the Parliament of Canada, passed
in the thirty-seventh y ear of i er Ma.jesty's reign, chap-
ter 49, and intituled, " An Act to authorize Corporations
and Institutions incorporated without the limits of Can-
ada t tend and invest moneys therein," a License has
been issued by the Secretary of State for Canada, bear-

ing date the third day of November, 1874, authorizing
the Scottish American Investment Com any Lirnited,
a Corporation duly incorporated under the laws of the
Parliament of Great Britain and Ireland, and having
its Head Office in the City of Edinburgh, in that part of

Great B itainmcalled Scotland, to carry on business within

the Dominion of Canad à to transact any loaning busi-

ness of any descript on whatsoever within the said Do-

minion of Canada, in its co porate name, the business of
Banking excepted, pursuant and in accordance with

the conditibns specified and contained in the said Act.

W. H. LOCKHART GORDON,
Gene ai Manager for the Dominion of Canada.

Dated at:Toronto, the i9th day of November, 1874.

BUILDING AND LOAN
ASSOCIATION.

DIVIDEND NO. 9.

Notice ishereby given that a Dividend at the rate of

Nine per cent .per Annum
bas been declared for the half-year ending 3 oth December

next, and that the sane will be p able at the Offices of

the Association, on and after Tuesday, 5 th day of Janu-

ary, 1875.
The Transfer Books will be closed from the î5th to

31st December next.
By order of the Board.

ISAAC C. GILMOR,
Secretary and Treasurer.

Toronto, zst December, 1874.

INSOLVENT ACT OF 1869.

In the matter of Ja.nes Morin, an Insolvent.
A third and final Dividend Sheet has been prepared,

open to objection until the twenty-first instant, after
which Dividend will be paid. JOHN KERR, Assignee.

Toronto, 3rd December, 1874.

STOCK AND BOND REPORT.

lo Di CLOSING PRICES

N A M E. Capital Capital Rest. las rn

. .1 subscribed paid-up. • nt, Toronto, Montrea'(n uarie ai-p 6 Months. Dec. 3. Dec. 2

BANKS. (strig. t $ c.
British North America .............. £50 4,866,666 4,866,666 1,170000 5
Canadian Bank of Commerce . $5o 6,0ooooo 6,000,000 1,800,0001 5 371 1371 137 137t
City Bank, Montreal..................80 1,20ooo0 1,438,66 67,714, 104 105
Du Peuple ........................... 50 1,600,ooo 19600,000 200,000 4 oi 112
Eastern Townships.................. 50 7479700 969,250 185,000 4 120
Exchange Bank.....................100 1,000,000 935o7

8
o 5 4 105t 107

Hamilton......................................1zo 1,000,000 554,140 9,496 4 94 95 951 97à
cques Cartier ...................... 50
echanics' Bank .................... 50 500,000 456,0 ..... 3 88 881

Merchants' Bank of Canada..........100 9,000,000 7,658,636roo,850,000 5 12 121 1211
Metropolitan...................... . oc 1,0000 6'o6,o00 0,000 4 o4 99
Molson's Bank .................... 50 1,990,000 So6,510 350,000 6
Montreal........................... 200 10000 >i 34,180 184 17
M aritim e ..................-..... . . ....--
Nationale............................ 50 2,000,000 1,964,925 225,00o 4
Dominion Bank ...................... 50 973.050 945,863 S64,o0o 4 16 116 115
Ontario Bank ......................-.-. 4Onal ak...... . 40 2,500,000 2#484,267[ 4509000 4 l09 109L- 108 108J
Quebec Bank ........................ 100 2,50o,000 1 2,407,790 400,000 4 110
Royal Canadian ....................... 40 2,000,000 1,969,. 65 i00,000 4 I 9 97
St. Lawrence Bank..................10o 720,000 59,275 ... 4 sales. No sales.
Toronto ............................. 100 1500000 1,535,640 -5,000 6 î8si 186 18!
Union Bank ............ ............ î10 1,985,000 1,926,490 30 0 108

MÉISCELLANEOUs. 1
Canada Landed Credit Company. 50 62.So.. 3S2,ooo
Canada Permanent Building Society.- 50 ,500,00 ....... î64
Canadian Navigation Co.............. 00 576,800 4fo1 ... 79
Canada Rolling Stock Co............. oo 8ooo 5 100 
Farmers' & Mechanics' Bdg Socty..... 50,000 104
Freehold Building Society ............. 100 500,000 ...... 5 133
Huron Co per Bay Co................ .................. 25,300 15 35
Huron & Erie Savings & Loan Society 50 800,000 7o0,00 s 126 128
Montreal Telegraph Co................ 40 1,750,000 1,750,00 1931 193*
Montreal City Gas Co................. 40 1,440,000 1o400o0. . 134 135
Montreal Cit Passenger Railway Co. 5o 6oooo 400,00o 182 183

uebec Gas Company................ 200. . . . . . ..1 ..........
ichelieu Navigation Co..............100 750,000 750,000 ......... 142 1471

Dominion Telegraph Company ....... 50 500,000 34 1071 109
Provincial Building Society ........... zoo 350,000 100
Im perial Building ociety............ S50 662,500 4 108 î8à............
Bu.iding and Loan Association ....... 25 Goooo............. 41 1174
Toronto Consumers' Gas Co. (old).... 50 6joooo 2 p.c. 3 mi 130 1311
Union Permanent Building Society... 50 25 1171
We4tern Canada Building Socety8.... 54 700,000 5 139

SCUoTIas. Toronto. Motreal.

Canadian Government Debentures, 6 ct. stg ..........................
Do. do. 5 cie. cor ..........................
Do. do. 5 ct. Stg., 1885 ......... ......... 97 98
Do. do. 7 eP t. cor .................................. ..... .. .........

Dominion 6 V' ct. stock.......................................................... 10 109log

Dominion Bonds................................................... ......
Montreal',Harbour bonds 62 p. c 4........ ...

Do. Corporation 6fc................................9?5
Do. ?p~ ci. Stock..................................................... .......... ....... 115 îîsj

Toronto Corporation 6 P Ct., 20,years ......... . .. ..... 954
Counly Debenturea..................................................... 98à
Tnwnahir Pebentures ..................................................... 971

lNeSURANCE COMPANIES. ANtasîCAN.
ENGLISH.-(QUOtatIO' on the Lo,îdcti Varket,Nov. o4. When No.7o, 6a5 va,.

)rg'nizd Shares. NAma 0F Co'v. of Sh'rs. Offerd Aaked

No. L186, 20,3 8 A. ricultural. . ...........
Shares.; Dividend. C o 1853 1,5oo Aitos L of Hart. 100

.1t2~ ~ £ 1819 30,000 AEtna F. of Hart. 100 189 194
2,oo,89o 2oooo Hartford, of H ar 7 8 0

9 1863 5,ooo 4Trav'ler'L.&Ac 101 149 152

20,000 8 b 15 s Briton M.& G. Life £îo 2 1 38 * London,
50,000 20 C.2UnionF.L.&M 5 5 0, RAILWAYS
5,002 , Edinburgh Lie .. ,0 9 15 3 0 , 6Ov 14.

20,000 6b lu s Guardian ........ 45 6 a

12000 £1 p.ah Imperial Fire .... Io 80 Do.antic and. 6awrencec... N 100 105, 850

00,ooo ~ ~ ~ ~ ,95,o 1,2649 353.hr0F00L2 2iï.. O 10 0

o,5asr . L Canada Sou5herni pc. sa Morgage .. .

10,000 il Lîfe Asn.ot Scot. 40 8 26 Do d.6pc.re hrs
55,862 ........... Lodon Aas. Corp 25 124 6 Dorand Trun............576,8...... . 17

10,o0o o Lon.& Lancaah. L 1 5 N Prov. .ti.ca .siased .t...17

391,752 Liv Lon.& G.F.&L 20 2 61xd Do. Eq. .CetM.cte Bdsu z t2 ch. .. 6 10 1 10

20,000 20 Nor5hern F a L.. 100 5 D

40,00 28 North Brit. & Mer 5o 64 29 Do. Eq. Bonds, 2nd charge .. 104 . . .
.......f6 p. s.. hcnix................ ... . Do. Firat Preference, c . 100 7 72

13u4nFie if Do. Second Pref. Stock, 5 %* c 100 54 55
00000 60, 14 0 3 Do. Third Pref. Stock, 4 c. 100 31 32

1006000 0, oyal Insurance . 20 3 8

80, ~ ~ ~ ~ ~ ~ ~ 5,0 75000 1 othCm eca o 1 3 Cea esen.................. 0 i i

50,000 10 Scotts1 t.orcia&L 1 24 s Do. 54 P' c. Bonds, due z877-78 100 98 100
20,0o 10 Scotti.h p.F & L îo 3 2 slo Do. 3 c. Deb. Stock .. .. .. .. . 90 92

t0,000 10 Stndarovd F. L6 5 .. Do. 6 per cent bonds 1890..... 102 104

62 Internationa 2Bridge 6 p.c. Mort. B s . 1to 1L3

ooo 1 U4 Star Life.... 25 f 13 ,widiand, 6 7 c. 5st Pref Bonda. zoo

CANADIAN. p. C. 'Jorthern ofCdan.,6pc. First Pref. Bds.. zoo 98 100

600 4- oBi.Ae.F&M$5$2 l 6 DO. do. Second do.. zoo 89 gr
Wet00 Canada .i Me.... 4oo 50 0 rnronto, Greand Bruce, Stock 100 30 50

2CdLe5. st Mor B 9 95 93 95

boo.,c None. Citizens F. . L .. 100 25 .... rr,,r,to and Nipisaing, Stock..........100 50
5,ooo........ Confeeration Life roc 10 flr, R n 'A. .

s ooo 6-12 mos. Sun Mutual Life... zoo 10 Wellington, Grey& Bruce 7 p.c. 'st Mori. 92 94
5,000........ solated Ris Fire 10 1206

12 Montrea¾ Assura'c2

650o Provincial F. & M 60 t EX CH A NGE. 1 oronto. Mon real
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MURDOCH & DONALDSON,
45 Front St. East.

TORONTO,

STORAGE, WAREHOUSING
AND

COMMISSION AGENTS.

Large and Commodious Premises.
Goods Stored in or out of Bond, or received

on Consignment.

9ýE BANKRUPT STOCKS sold on Commission. _r

JAMES B. TURNER,

COMMISSION MERCHANT
Insurance and General Agent,

OFFIC--QUEBEC CHAMBERS,

St. Peter Street, - - QUEBEC.
Address P. O. Box 933.

Agent for the Sun Mutual Life Insurance Company of
Montreal and Citizens Accident Ins. Co. of Canada.

WILLIAM HARE,

GeneraI Commission Merchant,
HALIFAX, N. S.

Agent for the Phonix Fire Insurance and the
Pelican Life Ins. Compauies of London.

Late Consul for the Hanse Towns.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

No. 30 Church Street, Toronto, Ont. •

LAWRENCE COFFEE. THoMAs FLYNN

LeVALLEE & FOX,

COMMISSION MERCHANTS, BROKERS,
And Manufacturers' Agents for

Glaumware, Kerosene Gooda & General
Merchandise,

No. 3 WELLINGTON ST. EAST, TORONTO

BARBER & 00,,
No. g Jordan Street, Toronto,

MANUFACTURERS' AGENTS
AND

COMMISSION MERCHANTS.
Canadian Woollens and Cottons. Cash advances on

Consignments.

THE COOK'S FRIEND
BAKING POWDER

Is a Staple Article, in demand everywhere. The Tra e
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 55 and 57 College Street,
MONTREAL.

TORONTO PRICES CURRENT.-DEC. zo, r874.

Naie of Article. Rae

Boots and Shoes: $ c. $ c.
Mens' Calf Boots........... 3 90@4 25

Kip Boots, ........... 3 10 3 40
.. ..... 2 20 2 75

Stogas boots, No. I 2 75 2 85
No.22 00 2 50

Knee Boots .... 3 80 3 90
" Cong. gaiters & Bal i 60 2 40

Boys' Kip boots.......... 1 85 2 25
" Stoga Boots........ 1 55 2 20
" Ga.ters & Bals 1 55 1 80

Youths'Stogas ........... 260 1 70
Womens' Bals&Gat, pegi 1 20 1 6j

M .S I 60 2 10
" Batts......... 1 oo 1 35

Misses' Bals ............ o 95 1 35
" Batts .......... o 80 1 Io

Childs' Bals ........... o 70 O 90
" Batts ............ o 65 0 o
" Turned Cacks.... 2 50 7 50

Drugs. 1
Aloes Cape.............. 0 14 0 20
Alum ..................... o ozi o O3
borax..................... o 16 o 18
Castor Oil...............o 14 O 15
Caustic Soda............ o 04 o 05
Cream Tartar............ o 32 o 33
Epsom Salts ............ o 021 O 03

xtract Logwood........o o9 o 16
Indigo, Madras.......... o 8o go
Madder................... oo o 12
Opium.................. 10 Oo 10 50
Oxalic Acid............... o 19 o 20
Potass lodide............ 3 60 4 75
Q uinine ............... ....... 2 30 2 35
boda Ash............ ... 0 03 004 0
Soda Dicarb........ ..... O 05 o o6¾
Tartaric Acid...... ..... o 5o o 6o

Groceries.
Coffees : Java, lb . o 2Si o 31

Maracaibo . O oo o oo
Ri............0 20 0 24

Fish: Herrings,Lab. ...... 6 75 7 00
Canso... 0 0o o oo
round.... O oo o oo
scaled... O 42 O 45

Mackerel, brs. .......... 9 oo 10 O0
White Fish ............. 4 25 o oo
Trout .................. 4 CO 0 O

Salmon, sait water . 16 oo 16 50
Dry Cod, P 112 lbs. 5 25 5 5u
Fruit: Raisins, Layer,.. 2 90 3 oo

Sultanas... .. 5 o 16
Valentias new% O (94 o 1o
Seedless ..... 0. O o 00

Currants, 18-4....' 6 12 6 75
old ...... 5 25 5 75

Molasses: Clayed, + gallt O 4C O 42
Syrups, Standard. O 57 O 60

Golden... o 60 o 62
Rice 4 40 4 75
Stices:
Cassia, whole, lb.... 0 0 37Cloves................. O 52 0 55Nutmegs................ O 90 1 20
Ginger, round. 0 25 O 35J amaica,root .. o 32 O 34
Pepper, lack...........o 18 0 2,

Sugars-(6o days)........
Porto Rico, lb........ o 09 o o
Centrifuga.."......... 9 o oo
Demerara .............. o og o o

Soft Yellow,............ 09 o roCrushed X .............. none.
"4 A ............. ' o D i ogGirmii .. .... .... . o a I

Dry Crushed .......... o îo o i
Extra Ground..........o O 24Teas:
Japan common to good. o 30 0 45fine to choicest.. o 50 0 65Colored,common tofinel o 45 0 75
Congou & Souchong ... o1 30 0 80Oolong, good to fine... o 45 o 6-
Y. Hyson, com. to good. o 30 0 38Medium tochoice...... o 45 0 58Extra choice .......... O 70 o 80
Gunpwd com. to med. o 35 o 4(,med.to fine... o 45 0 58

fine to finesti o 6o o 80
Hyson................ O 30 o 80
Imperial ............. o 35 O 75Tobacco-Manftjaci ed:
Dar; 5s & los n 47 0 52" Western Leaf,

[good to fine 0 52 0 58
Bright sorts, gd. to fine. o 6o o 65

" choice.... O 70 O 8,
Slace.............. 0 55 0 75

iardware
in (four months)
Block, V lb ....... 026 oaS
Grain ... .. 028 38

Wh esale Name of Article. Wholesale
wRh, t', l. 1Rates

Name of Article.

Hardware-continued.

Copper: Pig ........
Sheet........Cut Nails:
3 inch to 6 inch.
24inch to 2î inc.
Shingle ...........
Lathe .......... ......

Galvanized Iron:
Best No. 2
B No. 2............

2 ............

Horse Nails:
Guest's or Griffin's as-

sorted sizes...........
E. T. or W. assd. sizes
Patent Hammered do..

Iron (at 6 months):
Pig- Gartsherrie, No. i
Eglinton No. I...

" No.3....Other brands, No. i...
" No. 2....

Bar-Amer., e zoo 1b..
Refined ................
Swedes................
Hoops-Coopers ...

" Band.......
Boiler Plates..........

Canada Plates :
j Hatton .............

Arrow ' Glamorgan...
Swansea...............

Lead (at 4 months):
Bar e ioox bs..........
Sheet..................
Shot ..................

Iron Wirt (4 months):
No. 6, P bundle .•••..

"d 9, " .

"16, " ...
Powder:
Blasting Canada......
FF " .. •.
FFF " ......
Blasting, English.
FF loose.
FFF

PressedSpikes(4 months)
Regular sizes, oo ......
Extra " ......
Tin Plate (4 months:)
IC Coke...............
IC Charcoal........... i

x .•.•......

lxx ........
DC .. .......

Hides & Skins, r lb.:
Green, No.1 ..........

" No.2 ..........
Cured and inspected ..
Calfskins, green .......

4 . cured........
Sneepskins ............

Leathes, 0 4 months:
In lots of less thar

5o sides, Io P cent
higher...............

Spanish Sole, ist qu'lht%
heav'v weights. e. O

Spanish Sole, ist qualitN
middle, wgts.lb...

Do. No.2, ..... ........
Slaughter, heavy.......
Do. light..............
Harness.best...........t

No. 2...........t

Upper heavy ..........
. light ...........

Kip skins,French......
English ...............
Hemlock Calf (30 tO 3f

lbs.), per doz.........
Do. light......... ....
French Calf......
Splits, large, P b.

small ...........
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buff ................
Russetts, light ......--

heavy ......
Oils.

tod Oil ................ o
Lard,extra ............

" N o. ............
No.2..'......

Stocks, mach..........
Duncan-Clark & Co'.

Linaeed raw ..........
boiled........ o

o 26

o 23
o 23
0 28
o 28
o 25

0 00
0 35
0 40
o go
o 65

0 75
2 50
I 25
0 28
0 000 20
0 20
0 17
o 1-
0 35
t 35

55
t00
78

t 73
50

o 45
o 67

72

o 24
o 2f
o 30
o 34
o 2b

0 40
0 45
1 12
o 9c

o 95

o 631 45
o 35
o 24
O 22

21

09
o 190 45
0 55

o 65
1 00
o 80
o 75
0 55
o où.
o 70
o 75

W . $ c.O 22 O 24
O 29 O 33

390 
4 00

4 15 4 25
4 65 4 75
5 40 5 65

09 o 0094
O 09 o 09*

O 09 il1

o îoo o oo

0 00 0 00
O 19 O 20
o oo O 17

00 00 00 00
34 o 35 0o

0 00 200
29 00 32 0o
o oo 00 00
2 90 3 CO
4 50 5 00
7 25 7 50
3 50 3 75
3 50 3 75
3 75 4 00

5 25 5 50
5 50 5 75
5 00 5 75

0 07 oo-1
0 06 0 6k
o 07t O 07i

3 00 3 25
3 30 3 55
3 60 3 85
4 00 4 25

4 00 O 00
5 00 000
5 25 0 00
O 00 O 00
5 oo o 00
5 25 0 00

5 50 6 oo

6 50 7 50

9 25 9 50
o 75 Il 00
2 75 13 o
4 /5 15 00
9 75 10 25

0 00 0 07)
o oo o o6
o 07t 0 081
0 00 c 10
0 Ili o2 5
0 50 1 35

666

S. c. $ c
o 30 0 40
1 00 1 I0
1 80 2 30

3 20 3 30
0 75 0 80
0 55 0 65
O go o Oo

Oi1s-continued.
Machinery ..........
Olive, common, P gall.

4 salad ............salad, in bottles,
qt., per case....

Seal, pale ..............
Spirits Turpentine ....
Whale, refined ........

Paints, &c.
White Lead,genuine,in

Oil, P 25 lbs.........
Do. No.i ..............

2 ..............

3 ..............
White Lead, dry..Red Lead ..........
Venetian Red, English.

Yellow Ochre, French..
Whiting ............

Petroleum.
(Refined, P gallon.)

Delivered at London, Ont
No. 1 5 cars.

Delivered in Toronto:
No. i, i car...............

" less than car....
Benzine...............

Produce.
Grain:

Wheat, Spring, 6c. lb...
" Treadwell ....
" Fall, 6o lb...

Barley. .... 48 lb...
Peas. . 6olb...
Oats ... 34 lb...
Rye ............ 561b..
Seeds:
Clover, choice, ioo lb..
Timothy, choice, roo D
Flax ....... 56 lb..

Flour (per brl.):
Superior extra .........
Extra.
Spring extra ..........
Supernne..............

Oat)eal,per br;......
Provisions

Butter, choice, e lb.
4. ordjnarvCheese . ......

Pork, mess, new

Bacon, Canada
l.t
" umberland cut

smoced...
Hams, smoked.

" canvasse .
Shoulders, in saIt.
Lard

Eggs..............Beef H .
Ta'low rende

Salt, etc.
Liverpool coarse.
Goderich ... : .........

Wines , . uors, d«e
A le: Eýngli,(, pts .....

" qts......
Brandy: Hennessy'spgî

Martell's
Hennes-y's cases
Mai teli's "
OtardDupuy&Co
J. Robin & Co

G.n: DeKuyerspgal
" green case
" red "

Booth's Old Tom .
R um: Jamaica 16 o. p.

Demerara di

Whisky :
GOODERHAM & WoRrs'
Terms Cash.-Under -
brls., nett.; 5 to 1o brls
24 p.c. off; îo bris. anc
over, 5 p.c. nff.
The following are ou,

pres nt prices of Spirits
Alcohol, 65 o.p. P W gai
Pure Spirits " "

50 " "d

25 u.p. 
FamilyProof Whisky "
Old, Burbon "

Rye "
Toddy "
Malt "

Domestic Whisky, 32 u. P.
Wool.

Fleece,lb................
Pulled ................

t 95
2 80
3 00
2 80
9 50
8 50
9 00
8 Co
i 85
4 50
7 75
6 25
2 30

x85

In
Sond.
o 72
o 68
o 65
o 35
, 43
o 43
o 43
O 38
o 38
o 44
0 36
0 37
o 3x

2 10
2 90
3 25
3 00
9 75
9 00
9 25
8 50
I 90
4 75
8 oo
6 50
2 35
2 00

Duty
Paid.
2 02
2 03
1 84
o 95

'7
I (7
1 07
o 98
o 98
o 98
o 84
0 39
O 32

2 25 2 50
2 00 2 25
1 80 2 0
i 6o 1 75

007e o 00oo6~ 007
0 o2 o 03
o 02 O 03
0 85 1 00

0 24 0 Co

o 254 o Co
O 26 O 27
0 00 0 40

O 93 o 96
o 94 o 98
0 96 1 03
1 la 1 18
o 80 0 82
0 42 0 43
o 70 O 00

0 00 0 00o 00 O 00

O 00 0 00

4 90 5 15
4 40 0 00
4 O 4 15
3 80 3 90
4 90 5 75

o 24 o 26
0 20 0 22

0 4 O 1412 00 22 50
o oo o oo
o loi o il

0 12 0 00O 13 0 131
o 13 O 14

0 00 0 00o I4 O 15
o 20 O 21

C 12 0 12
0 05 0 6

1 40 1 50
I 15 1 05
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PROFITS ABOUT TO BE DIVIDED.

fissurers now joii ng get One Yer's Share.

CANADA
LIFE ASSITERAN3fCE COMPArr.-y

This Institution having been ESTABLISHED IN 1847, haslong since surmounted all the dangers' of the early years of As-surance Companies.

ITS AMPLE CAPITAL AND FUNDS
And its management in the hands of persons of long experience of such business, afford PERFECT ßECURITY to Assurera
These features, as well as the Company's MODERATE RATES, render the Institution one whose advantages are not surpassed
by any other, and explain the fact that it stands at the head of all the Life Companies in Canada.

Detailed Reports and Table of Rates may be obtained at any of the Company's Offices or Agencies.

A. G. RAMSAY,

R. HILLS, Assistant Secretary. Managing Director.

Agent in Toronto-W. PICKERING.

THE

SCOTTISH COMMEROIAL INS. O'Y.
CAPITAL, ONE MILLION STERLING.

HEAD sOFFICE, - - GLASGOW, SCOTLAND.
GLASGOW BOARD.

CHAIRMAN-ALEXANDER CRUM, Esq., of Thornliebank.
H. E. CRUM-EWING, Junr., Esq., Merchant. HUGH BROWN, Esq., Maritacturez.
RICHARD KIDSTON, Esq., Messrs. A. U. Kidston & Co. JAMES KING, Junr., Esq., of Campsie.b
JAMES KIRKLAND, Esq., Merchant. CHARLES RANDOLPH, Esq., Shipbuilder.
JOHN MOFFATT, Esq., Ardrossan. D. S. CARGILL, Esq., Messrs. Wm. Milne & Ce
WM. SMITH DIXON, Èsq., ronmaster. MANAGER-FREDERICK J. HALLOWS, Esq.

LONDON BOARD.
CHAIRMN-JAMES GRAHAM Esq., Messrs. W. & R. Graham & Co.

THE RIGHT HON. LORD ANNALY. JOHN D. CRUM.EWING, Esq.
CHARLES DALRYMPLE, Esq., M. P. JAMES LOWNDES, Messrs. Lowndes, Blair & Co.
FREDERICK J. HALLOWS, Esq. _

CANADA BRANCH OFFICE, NO. 22 KING ST. EAST, TORONTO.
The Company having complied with the laws of the Dominion, and deposited FJFTY THOUSAND DOLLARS with the

Government at Ottawa. is now prepared to. effect Insurance against Loss or Damage by Fire on Mercantile, Household, and First.
class Manufacturing Risks, on the most favorable terms.

LAWRENCE BUCHAN, Secretary.
ROBERT MCLEAN. Inspector.

BLAIKIE & ALEXANDER, Agents.

667
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£TNA
Life Insurance Company

OF HARTFORD.

This Company did a larger amount of business in
Canada in the year 1872 than any other Company report-
ing to the Dominion Government. See Govzrnment
Returns.

lIts Policies are ail strictly non-forfeitable
thus doing justice to ail, and compelling none to forfeit
their payments through inability to continue paying.

Iiffurnishes Insurance on all just and equitable
Plans.

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Company, besides uaranteeing the amount of paid-up
Policy which will be iven on account of surrender of
Stock Policies-done %y no other Company in Canada.
Its ten year term plan is peculiar to itself, allowing the
insured to withdraw the whole of the reserve on account
of his policy when he attains the age of seventy, if he de-
sires to do so.

Its ratio of expense to income is far below the average.
It is rompt in payment of claims, careful in the selec-

tion o risks, and guards with the utmost jealousy the
interesta of its Policy-holders generally.

It is believed no Company doing business in the coun-
try bas higher claims upon the public.

Persons desiring information either in regard to
Agencies or Insurance, will please address,

JOHN G A RV7TyIN

MUTUAL INSURANCE
FOR 1874. TEMPERLEY UNE. 1874.

COMMER CIAL MEN. 1Montreal, Quebec, and London.

The Board of Directcrs of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Branch
for the exclusive purpose of insuring property situated
within range of the hydrants connected wîth the Water
Works of Toronto and Hamilton.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, ail the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, is necessay, but a simple und rtakir.g to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile men
heretoýore felt by tbem.

THE CITY BRANCH will iusure, for three years, ail
property coming under the above class, on receiving the

undertaking" of the insured for four times the usual
annual rate, and will collect thereupon a first ayment of121 per cent., or one-eighth of the amount of the " under-
taking," and will make no assessment thereon until re-
cuired to meet expenses and losses arising within the
limits above laid down.

sair Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,
City Agent.

Office, 26 Adelaide street,
Three doors west of the New Post Office.

S. R. CLARKE,
Barrister, Attorney, Solic/to, cc,

NO. 9 YORK CHAMBERS,, i

MANAGER. Toronto Street, TORONTO, Ont.

Toronto. N. B.-Special attention given to Insurance Law.

rhis Line is composed of the following first-class power-
fui Iran Steamships:

SCOTLAND SEVERN
THAMES ST. LAWRENCE
DELTA HELOIS.

Atnd is intended to perform a regular service during the
season Of 1874, between

LONDON, QUEBEC, AND MONTREAL,
Leaving London every alternate

Wednesday and Saturday,
(calling at Plymouth outwards for passengers) and Que.

bec every alternate

Tuesday and Thursday,
Through Tickets from all points West at reduced rates.

Certificates issued to persons desirous of bringing out
heir friends. Through Bills of Lading issued on the

Continent and in London for ail parts of Canada, and in
the United States to Detroit, Mil*aukee, Chicago, and
other points in the West.

For Freight or Passage apply to
TEMPERLEYS, CARTER & PARKE,

21 Billiter Street, London.
CRANE & BAIRD, Toronto.
ROSS & CO., Quebec,

or DAVID SHAW, Montreal.

CUSTOMS DEPARTMENT.

Ottawa, Nov. 28, 1874.
Authorized discount on American Invoices until furth-

er notice : 1 per cent.

R. S. M. BOUCHETTE,
Commissioner of Customs.

DEPOSIT OF $100,000.00 AT OTTAWA FOR THE BENEFIT OF CANADIAN POLICY-HOLDERS ONLY.

THE M ETROPOL TAN
Life Insuranco Company of New York.a

JOSEPH F. KNAPP, PRESIDENT,
JOHN R. HEGEMAN, Vice-President., R. A. GRANNISS, Secretary,
WM. P. STEWART, Actuary, MAJOR B. R. CORWIN, Manager for Dominion of Canada.

Lieut.-Governor LEMUEL ALLEN WILMOT, D.C.L., Fredericton, New Brunswick, Resident Director.

I E l ] S l MI V" M P L.A& 1%T S
Of this Company are the most popular system of Life Insurance ever offered, and are rapidly superceding the old practice.

THEIR SALIENT POINTS ARE:
Every Policy, whether on ordinary Life rates, or other, a Cash Endowment to the Insurer.
2. The maximum of Insurance at the minimum of cost.

3. Dehnite surrender value specified on the face of the Policy.
4. The term for which the insurance is to run elected by the assured.
5. Grace in payment of premiums of from one to six months, determined by the age of the Policy.
6. All the merits of plain Life Insurance, Endowment, and Investment combined in one contract.
By the sworn returns to the Insurance Departments the net increase or decrease of business of each of the Life Companies of'the United

States for 1873 is exhibited. It will be seen that the METROPOLITAN occupies the handsome position of FOURTH on the list in actual
gain of membership, the three companies exceeding it being an average of sixteen years older! ! And of the total gain of the business, as
donc by all the companies of the country for the year, the METROPOLITAN competing with Forty-seven others, supplied ONE-SIXTH.

The total new business of the Company for 1873, exceeded the aggregate of nineteen other companies, as shown by official returns ; and the
increase over the corresponding business of the previous year exhibits the METROPOLITAN al ead of all the companies in the country, save one.

This is a flattering exhibit, and demonstrates that in the management and the Reserve Plans of the Company, it maintains its strong hold
on public confidence. *

STERLING AGENTS WANTED AT EVERY UNOCCUPIED POINT,
And a previous experience in the business is not necessery. We want fresh, active, honorable business men. Send for the Company's publica-
tions, which will be cheerfully transmitted without expense.

F. A. KOORE & SON, Toronto, THOS. A. TEMPLE & SON. St. John, N.B.,
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ANCHOR MARINE NSURANCE O'Y.
CAPITAL, HALF A MILLION DOLLARS.

The only Canadian Exclusively Marine Insurance Company
HEAD OFFICE-ONTARIO HALL, CHURCH STREET, TORONTO.

PRESIDENT.

HON. W. P. HOWLAND, C.B.

VICE-PRESIDENT%

DAVID GALBRAITH.

JOHN STUART (Harvey, Stuart & Co.,) Hamilton. WM. ELLIOT (Elliot & Co.,) Toronto.

JOHN MACNAB (Macnab & Marsh) Toronto. WM. BUNTON, Merchant, Wellington Square.
JAMES TURNER (J. Turner & Co.) Hamilton. R. G. BARRETT, Toronto.

THOMSON SMITH, Lumber Merchant, Toronto. HORATIO YATES, M. D., Kingston.

H. S. HOWLAND (Vice-President Canadian Bank of Commerce) Toronto.

BANKERS:

THE ONTARIO BANK AND CANADIAN

Solicitors.-MOWAT, MACLENNAN & DOWNEY.

BANK OF COMMERCE.

Manager & Secretary-HUGH SCOTT.

OCEAN
RISKS COVERED ON CARGOES, FREIGHT, AND RESPONDENTIA INTEREST.

INLAND
RISKS COVERED ON HULLS, CARGOES AND FREIGHT.

ACENTS:
ROBERT SPRATT,
J. J. CHRISTIE, -

- Montreal.
- Kingston.

M. MACPHERSON, - - -
SCOTT & WALMSLEY, - -

ROYAL
INSURANCE

FII?~E

AUTHORISED CAPITAL
LIMITED

CAPITAL SUBS

CANAD
COMPANY.

& 4LA~E~IN~E

LIABILITY.

0RIBED,
HAVING NEARLY TWO THOUSAND STOCKHOLDERS.

AVAILABLE FUNDS
O

TO MEET CLAIMS EXCEED $300,000.

Insure all classes of Risks against Fire at Moderate Rates, which will be paid immediately
on the Loss being established.

_ O

MARINE BRANCH.
This Company are prepared to issue Policies on INLAND HULLS and INLAND CARGOES on terms as favorable as any first-class Company.
OPEN POLICIES issued on SPECIAL TERMS. Losses adjusted equitably and paid pron-ptly at the Head Office.

___O

DIRECTORS.
HON. JOHN YOUNG, . President. J. F

ANDREW ROBERTSON.
J. R. THIBAUDEAU.
L. A. BOYER, M.P. 

ANDREW WILSON.

General Manager-ALFRED PERRY. Secretary-ARTHUR GAGNON.
Bankers-BANK OF MONTREAL. - LA

HEAD OFFICE-160 ST. JAMES

SINCENNES, .
JOHN OSTELL.

M. C. MULLARKY.

Vice-President.

Manager Marine Department-CHAS. G. FORTIER.
BANQUE DU PEUPLE.

THE
- Hamilton.
- Toronto.

AN

- $6,O0O,000.

$5,000.000.

66g

STREET,

- 1

MONTREAL.
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SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T.JAMES CLAXTON.

Man. Directur.-M. H. GAU LT.

The success of this Company for the first 30 mnnths is
without parallel in Canadian Life Insurance. Its report
for 1873 shewed:

Assurances in force - - - $1,514.300 00
Cash Assets - - - - '38,184 39
Security held for Policy-holders 588,184 38
Expenditure for that year only - 11,426 95

Its ratio of Exoenditure to I-corne was much under
that of any otherLife Company doing usinessin C nad,.

All its POLI .ES ARE NON-FORFEIT ,BLE,
and these by their conditions carry definite values, in
eit er cash or paid-up assurance.

80 pet cent. PRoFITs is awarded Mutual Policies; and
its Sock rates are lower than those of any other Cana-
dian Company.

Members enjoy the secuirity of a large capital, and the
benefits without the hazard and risk of tne purely mutuai
plan.

In its efforts to obtain business it studiously avoids
novelty and its equivalent-ambiguity-basing ail its
transactions on the known equities of the busii ess, thus
ensuring justice to ail its members.keports and Table of Rates may be obtained at any of
the Company's agencies, r at Head Office.

R. MACAULAY, Secretary.
ROBINSON & SWITZER, Agents for Toronto.

UNITED STATES
Life Insurance Company

261, 262, 263, and 264 Broadway, N.Y.
ESTABLISHED 1850.

Cash Assets, $4,000,000 1 Cash Income, - $1,500,000
Surplus, as regarde Policyholders, 81,000,000.

ANNUAL CASH DIVIDENDS.
The folowing classes of Policies are issued by this

Company:

WHOLE LIFE POLICIES,
Wrra or WITuOUT participation in Profits,

Payable upon the death of the Insured. The Pre-
miums may be paid annually, half-yearly, or quar-
terly during life, or in one, five, ten, filteen, or
twenty payments.

ENDOWMENT POLICIES,
WITR or WITuoUT participation in Profits,

Payable in ten, fifteen, twenty, twenty-five, thirty,
tbirty-five, or forty years from date of issue, or at
death, if occurring prior to the end of term. The
Premiums may be paid in instalments during the
endownent, or in ten, fifteen or twenty payments
ALL POLICIES NON-FORFEITABLE AFTER

TWO ANNUAL PAYMENTS.

OFFICERS:
JOHN E. DeWITT, - - - - President.
CHAS. E PEASE - - - - Secretary
WM. D. WHITINd, - - - - Actuary.

GEO. W. LIDDELL,
General Agent for the Dominion,

96 St. Francois Xavier Street, Montreal.
Medical Examiners-W. E. Scott, M.D., Prof. McGill

College; Geo. Ross, M.D.
John L. Morris, Esq., Legal Adviser.
.irEnergetic Agents wanted throughout the Do-

minion, to whom liberal commissions will be allowed.
Address GEO. W. LIDDELL, General Agent for the
Dominion, Montreal.

The Canadian Mutual

Fire Insurance Comp'y.

Insurance.

Imperial
Pire Insurance Company of London.

No. x OLD BRoAD STREET, AND No. 16 PALL MALL.
ESTABLISHED r803.

Canada General A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

ToRoNTo OFFIcE-75 Colborne Street.
A. W. SMITH, Agent.

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business done exclusively on the Premiumn Note System.
F. W. STONE,

President.

Head Office,

CHAS. DAVIDSON,
Secretary.

Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFICES ............ WATERLOo, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D,, Pres.

J. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMPY
OF LIVERPOOL AND LONDON.

A ccepts all ordsnary Fire Risks on the most favorable terms
LIPE RISS wil bt taken on terms that will com

pare favorably with other Companies.
CAPITAL ............... ,..........£2,ooo,ooo

CANADA BRANCH OFFIcE-Exchange Buildings,Montreai
Resident Secretary and General A gent-

A. MACKENZIE FORBES,
Great St. James Street, Montreal.

WU. ROWLAND, Agent, Toronto.

Canada Farmers'
M utual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has 'been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretarv

SCOTTISH IMPERIAL
INSURANCE COMPANY.

CAPITAL . . . . . . . . £1,000,000.

Head office for the Dominion, 9 St. Sacrament Ftreet,
Montreal.

H. J. JOHNSTON, Gen') Aient.
IsAAc C. GILMOUR. Agent, Toronto.
McKENZIE & OSBORNa, Agents, Hamilton

Montreal Assurance Company.
HEAD OFFICE, - - HAMILTON, ONT. INCORPORATED 1840.

CAPITAL (liable to call)................1720,ooo
INVESTED FUNos (approximately)...... 8oo,ooo

The Puroly Mutual System. HEAD OFFICE......MONTREAL
Parmers' Stock held insured anywhere on owner's A. MURRAY................................MANAoER
The Premisu Note System affords a perfect guarantee. Marine Inspector ............ CAPT, DAviD Rosa KEaR

JOHN BARRY, A. EGLET ON BRANCH OFFIcE-26 Wellington Street, Toronto.
President. Vice- eSident. Local Secrtary and Agent............R. N. GOOCH.

F. Ri. DESPARD, se. Inland Navigation, also Ocean Risks (to and from PortsE. WILDE, Gen. Agt. Great Britain) covered at moderate rates. 34-6m

Insurance.

THE STANDARD

Life Assurance
COMPANY.

ESTABLISHED 1825.

HEAD OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollar .
Accumulated Fund, over Twenty Millions of Dollars.
Income, over Three Millions and a half.
Claims paid in Canada, over $500,000.
Funds invested in England, United States, and Can-

ada, with the most perfect safety.
Deposited at Ottawa, for benefit of Canadin policy

holders, 8150,000.
For information as to Life Assurance, apply to any oi

the Agencies throughout the Dominion, or to
W. M. RAMSAY,

L. W. FULTON, Manager, Canada.
26 Wellington St. East,

Agent for Toronto.

WESTERN
Assurance Company,

INCORPORATED 185I,

CAPITAL......................86o,ooo.
FIRE AND MARINE.

HEAD OFFICE............TORONTO, ONTARIO

HON. JOHN McMURRICH, President.
CHARLES M AGRATH, Vice-President.

DIRECTORS.
IAMES MICHIE, Esq. NOAH BARNHART Esq.
JOHN FISKEN, Esq. ROBERT BEATY, EsQ.
A. M. SMITH, EsQ. WU. GOODERHAM,Jr..Esn.

B. HALDAN, Managing Di ectcr.
FREDK G C. LOVELACE, Sscretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 Stg.

Head Office for Ontario;
North-west corner of King and Church

ýits., Toronto.
GENERAL AosNTs,-

S. C. DUNCAN-CLARK & CO.
MANAGER,-.

Wm, CAMPBELL.

93 All losses in Ontario settled at the head office in
Toronto without reference elsewhere.

The Victoria
Mutual Fire Insurance Company of Canada.

Insures cnly Non-Hazardos Property a$ ;ow rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

JIEAD OFFIcE .... ,........... HAMLTON, ONrtaao
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The Ontario
Mutuel Pire Insurance Company.

HEAD OFFIcE......................LONDON, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents. S. McBRIDE, President.

JAMES JOHNSON 9ecrolarv-Trea.çuret.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover al! classes
of risks. Applications for agencies are solicited from
qualified persons in aIl p.aces not represented in Ontario.

JAMES H. PECK,
Secretary.

Belleville, July 17, 1874.

ST. LAWRENCE HALL
MONTRE AT.

F. GERIKEN, - - Proprietor.

Further Improvements effected for this Season's

travel.

CANADA

AGRICULTURAL INS. 0O'Y.
Capital, 81,000,000.

OffiCe-245 St. James Street,
MONT REAL.

PREssDENT:
CoL. A. C. DELOTBINIERE-HARWOOD, D.A.G.

VIc E-PRESIDENT:
WILLIAM ANGUS, EsQ.

MANAoINo DIREcTOR AND) SEcRETARY:
EDWARD H. GOFF, EsQ.

INSPECTOR:
JAS. H. SMirH.

Western Branch Office,

King Street, Cobourg, Ont.
-- WM. T. FISH,

General Agent.
J. FLYNN, Inspector.

This Compiny is org&tiz: d for the purpise of insur-
ing Farin Prop .rty and Private Residences, thus avoid-
ing heavy lobses fro-n swe:ping fires ani hazardous risks.

An arran :ement ha. been completed by which this
Company has the benefit of the renewal and business of
the Agricultural of Watertown, N. Y., which at once
places the Companv in possession of a large and profit-
able business.

JAS. B BOUSTEAD,
Agent at Toronto.

OFFICE-14 ADELAIDE STREET.

CURRIE & THOMSON,

GENERAL GRAIN DEALERS
And Manufacturers of

Oat Meal, Corn Meal, Pot Barley, and

Split Peas.

Mitchell, Ont.

4gents' birectory.

R OBERT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent.

Money to Loan and invest. Collections made. Stratford.

AMES TROUT, Agent for Royal Canadian, Fire and
Marine; Isolated Risk and Confederation Life Ins.

Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

AMES DEAN, General Agent for the Beaver andToronto Fire and Live Stock Mutual Insurance
Company, London Ontario.

.E. THOMPSON, Real Estate Agent & Stock Broker.
Agent for the Guardian Ass. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. CO., 24 Adelaide St.
East, Toronto.

fAMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insu ance Companies, also Se. and Treas.

Hastings Mutual Fire Insurance Co, Belleville, Ont.

D W. COWARD & CO., Con. & Produce M r-
•chants, Agent for the Liv. ind Lon. and Globe

Fire and Lif-, Com. Union rire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

M. MOWAT, Sect. Co Perth Mutual F. I. Co.,
Ins. and Real Estate Agt, money invested in first

class securities, mortgages in first-class securities for sale.
Stratford O.

D IXIE WATSON, Official Assiçnee, Fire, Life and Ac-
cider.t Ins.Agent. First-class Companies represented.

Money loaned, and collections made-Goderich. Ont.

T HOS. MILLER, Official Asbignee, Accountant,TInsurance-Fire and Life- and Real Estate Agent.
Debts Collected. Money ta Loan and Invested.
Stratford, Ont.

K ERR & ANDERSON, Official Assignees and Ac-
L countants. M ney ta loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
J• Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

GEO. A. COX, General Agent, Canada Life, East-
ern Ontario Branch. Also agent for North British

& Mercantile, Imperial, Commercial Union, Western
and Hartford Fire Insurance Co 's., Peterboro'.

C E. L. JARVIS, Insurance and Commission Agent
• General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. 22

R OBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, Etna, and Hartford Fire
Insurance Companies. St. John, N.B. 22

E. GREGORY, Agent fnr Imperial Fire Insurance
Co., Montreal Assurance Co., and General Commer-

cial Agent, Hamilton.

O) WEN M U RPHY,InsuranceAgentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.

Peter street, Quebec.

OHN GARVIN, General A ent for the Etna Life
Insurance Company of Hartfor, Conn., for Western

Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
GRoyal Insurance Company, Fire and Life, corner

James and Merrick streets.

D. PRINGLE, Agent for North British and Mer-
• cantile; Provincial; Scottish Provindal, Life;Ætna, of Hartford, Inland Marine, Hamilton, Ont.

GW. GIRDLESTONE, Fire, Life, Marine, Acci-•. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

A MES FRASER, Agent, Liverpool and London and
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.

5 King street West, Toronto.

pETER McCALLUM, Agent for the LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
•- Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

& H. O'HARA, Agents fgr Western Queen,
Andes and Hartford Fire Ins. Co., l

1
raveIers'

Accident, and Canada Life Ins. Co. Bowmanville, On
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Insurance.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & I,0NDON-FIRE AND LIFE.

Liability of Shareholders unlimittd.

CAPITAL .................... 1ooooooo
FUNDS INVESTED............. 2,ooo,ooo
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
EverY description of property insured et moderate

rates of premlum
Life Assurances granted in ail the n ost approvedforma

H. . ROUTH,
W. TATLEY

H. J. MuDGE, Inspector P.Q. Chiel Agents
TORONTO OFFICE Royal Insurance Bdge., Yonge St.

F. H. HEWARD, Agent.

Pire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE CoMPANY.

Incorporated 1833.
SEAD OFFICE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIREcTION:
Hon G. W. Allan, M.L.C., Hugh McLennan, Esq.
George J. Boyd, Esq., Peter Paterson, Esq.,Hon. W. Cayley, Jos. D. Ridout, Es
Peleg Howland, Esq., E: H. Rutherford, aq;,J no. Gordon, Esq.

Governor:
PE;TER PATERsON, EsQ.

Deputy Gov'-enor:
E. H. KUTIHERFORD, EsQ.

Fire Insperoi : Marine Inspector:
E. Rosy O bRIEN CAFT. R. COURNEEN.

KAY & BANKS, GencralAgents.
Insurances granted on all descriptions of property

against W.s and damage by ire and the perils of inland
naviga.on.

Agencies establiêped in the principal cities, towns, and
ports of shipment throughout the Province;

F. A. BALL,
Managet.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

hEAD OFFICE.... TORoNTO STRET....TosoiTo, ONr
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffstt, Bros.
OTHER DIRacToRs.

C. J. Campbell, Esq., of A. Cameron, Esq., Cashier,Campbell & Cassells, To- Merchants' Bk Toronto.ronto. Geo. Duggan,Esq.,Judge of
W.J. MacDonell, Esq., Pre- the County Court, Countyaident, Toronto Savings York, Toronto.

Bank, Toronto. A. T. Fulton Esq., of Geo,A. R. McMaster Esq., of A. Michie & do., and Flulton.
R. McMaster & Bro., To- Michie & Co., Toronto.
ronto. Angus Morrison, Esq., Bar.

H. S. Howland, Esq., Vice- rister M.P., Toronto.
President Bank of Com- W. Kay, E q., Goderich.
merce, Toronto.
Manager.-Arthur IIarvey Esq. Geo. A. Hine, Esq..

A sst.-Sec'y. Fire Inspector.-W m. Henderson,Eq. Gene.
ral Agent, Marine Department.-Capt. C. G. Fortier.
Bankers.-Tbe Canadian Bank of Commerce.

Insurances ellected et reasonable rates on ail descrip.
tion of property. Fairness in settlement and an eqsitable
construction of Insurance contracts, are the invariable
ruies of the Company.

ARTHUR HARVEY, Manager.

T HE ONTARIO M UTUAL
Life Assurance Couspany

ISSUE Policies on all the 'most a[Proved methods.This Company is PURELY MUTUAL; its businessconfined to the Province of Ontario; its rates of Assu.
rance are self-sustaining, yet lower than others on theparticipating plan. There being na Stock-holders, alladvantages go to the benefit of Policy-holders.

Dividends declaredyearly after Policies are three yearsold.
WM HENDRY, Mana

Waerloo, On
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In Esuran.e.

THE EQUITABLE Twenty-elghth Annual Statement

LIFE ASSURANCE SOCIETY, Connecticiiï Mutual
120 Broadwav, New York.

HENRY B. HYDE, - -
JAS. W. ALEXANDER, -

- President.
- Vice-President.

Head Office for Dominion of Canada:

198 St. James Street, - - MontreaL
R. W. GALE, Gen. Manager for Canada.

Total Assets, Dec. 31st, 1873 .................. $22,878,418 85Total Incomne, 1873 ................................. 9,838,942 o
Total liabilities, includinç reserve for rein-

suranceof existing policies .................. 20,-8,435 98Total u ' plus over le .al reserve............... 2,769,982 87New Pusinessin 1873, 13,403
Pohicies, assuring.......---................. 53,452,578 o
New Business in Canada for 1873 the largest of any

Company repoting to the Dominto-î Government (ste
Government returns). being 993 policies, insursng $3,-
038,300, averagîng Oler $3,000 euch policy.

Polies on all approved plans aie issued by the So-
ciety, including the " Tontine Savings Fund' plan, which
la a first class investment as well as Life Assurance,
being an ENDOWMENT AT ORDINARY LIFE
RATES.

The New Business of the Equitable for the past five
years has been by many millions the largest of any Com-
pany in the world, old or young.

Equitable Policy-holders and their representatives
received from th* Society in the year 1873 nearly FIVE
MILLIONS DOLLARS, in Death Claims, Matured
Endowments and Div dends.

Persona contemplating taking out Insurance would de
well to examine the plans of the Equitable before insur-
ing their lives.

Branch Office for Western Ontario,
No. 58 CHUROH STREST, TORONTO.

GEO.B.HOLLAND,
General and Special Agent.

CONFEDERATION
Life Association.
HEAD OFFICE-TEMPLE CHAMBERS,

TORONTO.

PRESIDENT-Hon. W. P. HOWLAND, C.B.
VICE-PRESIDENT-Hon. Wme McMAsTER, Pre-

aident Canadian Bank Commerce.

ACTUARY-J. B. CHEaRIMAN, M.A., Professor of
Mathematics, University College.

Combines Stock and Mutual Plans of In-
aurance.

The FORMER gives insurance at lowest cost; and
the LATTER, combined with the former, affords,
beaides MODEBATE RATES, safety, carefut manage-
ment, with a representation on the Board, which
by charter must be composed of POLICY-HOLDERS
and .Stockholders, and a participation in profits
to

NOT LESS THAN 90 PER CENT. THEREOF.
PEmoT SECURITY under its Class II. Policies,

the whole reserve being held by Trustees, invested
in Government securities. The Reserve may he
used by policyholders as security for a loan, with-
out withdrawing it or disturbing the insurance.

AU classes of POLICY-HOLDERs are secured by
the Association having $250 of assets for each
$100 of Hability to them.

Al Policies, whether PARTIcIPATING Or NON-
PARTICIPATING are nonfoSeitable after two pre.
miums have been pald.

IS A HOME COMPANY.
AU Investments made within the Dominion.

AGENTS WANTED IN UNESERVED DISTRICTS.

R. 8. BAID, Agent for the City of Toronto.
g. K.MACDONALD,

V. P. and AOting General Manager.

LIFE INSURANCE CO'Y,
OF HARTFORD, CONN.

Net assets, January I, 1873..................... $33,679,661 69
REcEIvED IN 1873.

For Premiuma..........87,631,537 6o
For Interest and Rent ......... 2,230,182 39

-9,861,719 99

DISBURSED IN 1873. S4341,381 68
To PoLtcY-HOLDERs:

For claims by death and ma-
tured eneowments............ $2,379,056 17

Surpius returned to Policy-
holders ........ ...---..... 3,107,009 43

Lapsed and surren'd policies 784,409 10

$6,270,474 73
EXPENsES:

Commission to Agents ......
Salaries of Officers, Clerks,

and all others employed on
saiary ..............................

Medical Examiners' fees......
Printing, Stationery, Advdr-

tising, Pos'ge, Exch'ge, &c

Taxes, and Profit and Loss

$572,912 48

66,469 18
14,518 00

98,425 51

$752,325 17
251,779 61

-- 7,274,579 48

Balance Net Assets, December 31, $36,266,82 20
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien ......... $21,178,605 33Loans upon stocks and bonds ............. 303,572 1Premium notes on policies in force ····.. 7-f59,611 62
Cost of Real Estate owned by the Co'y ... 1,347,227 83Cost of United States Registered Bonds... z,630,836 80Cost of State Bonds .......................... 613,900 00C'st of City Bonds ................................. 1 ,761.695 00Cost of Bank Stock......... --................. 80,205 oo
Cost of Railroad Stock .......................... 26,000 o
Cash in Bank, at interest ........................ 1,294,301 34Cash in Company's office ........................ 11,179 62
Balance due from agents, secured......... 59,667 05

ADD:$36,266,o 2

Interest accrued and due......$,8,73 92
Market value of stocks and

bonds over cost .............. 263,820 97
Net prems in course of col'n. 9,970 28
Net deferred quarterly and

semi-annual premiums ... 30,898 70
- 1,413,421 87

Gross assets, Dec. 31, 1873 $37,680,224 07LIABILITIES:
Amount required to re-in-

sure all outstanding poli-
cies, net assuming 4 per
cent. interest ................ $32,468,734 ooAll other liabilities ............ 1,148,084 78

633,616,818 73
Surplus, December 31, 1873.. $4.6 ,405 25Increase of assets during 1873................. 62744,082 94Ratio of expense of management to re-

ceipts in 1873 ...................................... 7.62 per ce nt.
Policies in force Deg. 31, 1873, 63,550, insur'g $18 ,802,730

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PHCENIX
Fire Insurance Company. of London.

ESTABLISHED IN 1782.AGENCY ESTABLISHED IN CANADA IN î8o4.
yUnlimited liabilit f al the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
310, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office for the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL.

DIREcToRs-Walter Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; RobertSimms, Esq.,the Hon.J. Hamilton.
F. W. Thomas, Esq, Cashier Molson's Banik.

I AS. GRANT Resident Secretary.
Agent-J. ENOCI THOMPSOi, Esq., Toronto.

1

Medical Referee-DUNcAN C. MACALLUm, Esq., M.D.
Standing Counsel-FRED. GRIPFIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houscs and Farm Property Insured on
Special Terms.

LiFE PoLIciES are issued at rates as low as are coDsis-
tert with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.

G. F. C. SMITH,
n. C3hief Agent for the Dominion, Montreal.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

sUBsCRIPTION PRIcE

CANADIAN SUBSCRIBERS........82 a year.
BRITISH $2 a year.

4 83 s. at. a year.AMERICAN "3 U. S. cy.
Canadian Postage prc-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department,we are in a positionto fill all orders intrusted
to us with neatness and punctuality.

Office-No. 64 Church Street, Toronto, Ontario

J. M. TROUT, business Managos.
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BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over.------ $4,000,0
Annual Income, over...............*1,222,000 OO
Goverement Deposit, over ............. oo,ooo oo

Policies payable during lifetime at ordi-
nary life rates,

(By application of profits

Chief Ofnces, 429 Strand, London.
Head Office for the Dcminion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager
Toronto Office-No. 2 Toronto Street.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

Liverpool and London and Globe
Insurance C7ompany.

Capital.................................................. $ o,oooooo
Fund Invested in Canada ............... 650,000
Government Deposit for benefit of Can-

adian Policyholders... .............. 5oooo

CANADA BOARD OF DIsEcToRs.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
SIR A. T. GALT. K.C.M.G.
THEODORE HART, Esq.

G. F. C. SMITH, Resident Secretary.


